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Terms for the C h ron ic le , including the six Supplements above named, 
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(which includes postage) in Europe, and $11 50 in Canada.

File covers for the C h ron ic le  are sold at 60 cents each (which includes 
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MAPS APPEARING IN  THIS ISSUE.
For the purpose of showing in a graphic way the 

location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section”  are accompanied by maps. The 
following furnishes a list of these maps, together with
th e  p a g e s on  w h ich  th e y  a p p e a r .
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B ay State Street R y . C o _______________________________________ 13
Brooklyn Rapid Transit System ______________________________16
Cumberland County Power &  Light C o ____________________108
Detroit United Railway System _____________________________ 40
Eastern Pennsylvania Railways C o ______________ 1_________ 1 1 1
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W est Penn Traction C o. System ____________________________ 106

e x p l a n a t i o n s  OF TERMS AN D  ABBREVIATIONS  
USED.

The following is an explanation of the terms and abbrevi
ations used on succeeding pages in the presentation of the 
statements of the different companies:

“ STOCK A N D  B O N D S.” — Under tho3e words are shown__
„  " S l° c k - ” — The amount o f  stock a u th o r i z e d  immediately follows the word 

stock ,”  and against this is the par value o f  single shares. For example 
Stock, $200,000 ($100)," moans stock, total issue authorized by charter 

or by xYct o f  Legislature, $200,000, divided intofcharos o f $100 each; “ f . p . ’ . 
following the amount given as outstanding means “ full paid .”

“ P re f."  moans “ preferred stock .”  “ Pref. 6 % cum .”  means preferred 
stock entitled to dividends o f 6 % per annum, such dividends If not paid, 
accumulating, all dividends due and unpaid to be paid in full for each and 
every year boforo the common stock receives anything. "P ref. 6 % n o n -  
cum .”  means simply that the stock is entitled to 6 % per annum if  earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. “ D iv .”  means dividend. The last dividend paid is shown 
under tho column headed “ M a t u r i t y . "

" B o n d s . " — “ M o rt.,”  "m tge.”  or " M .”  moans mortgage. “ C onsol.”  or 
“ con. M .”  moans consolidated mortgage. “ Gen. M .”  means general 
mortgage. “ R ef. M .”  means refunding mortgage. “ Coll, tr .”  means 
collateral trust. Tho amount noxt following is the total authorized 
amount that can bo issuod under the mortgage. Tho denominations in 
which the bonds are issuod usually follow in parentheses. Tho word 

gold is usually spelled out, but in some instances is contracted to “ g ”  
while “ cur.** moans currency.

“ C onv.”  means convertible into stock. “ S. f . ”  means sinking fund, 
“ c .”  moans coupon; " c * "  means coupon but m ay be registered as to  prin
cipal; " r ”  means fully registered (no coupons); “ r*”  means registered, con
vertible into coupon bonds; “ c*&r*” moans registerable in either form and 
convertible from registered to coupon or the reverse; and ” c*&r”  means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. Tho letters “ p .m .”  mean per mile, so $15,000 p .m . means 
that tho issue o f  bonds is restricted to $15,000 for each mile o f  track. 
“ Guar.”  means guaranteed, and “ guar. p . & i. (end.)”  means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
‘R ed .”  means redeemable. “ Trus.”  or " t r . "  means trustee o f  the mort
gage.

T A X -E X E M P T IO N .— Whore there is a provision in bond or mortgage 
which would soom to mako tho interest free from the Federal income tax, 
we indicate the fact in black-faced letters— t f , meaning apparently tax-free; 
whore there is no such covenant we insert tho letters n t f , meaning appar
ently n o t  tax-free. Whore wo have no knowledge other than that the 
company has assumed or is paying tho tax, wo insert tho letters cp t , which 
means that c o m p a n y  p a y s  t a x ,  a t  l e a s t  f o r  th e  p r e s e n t .  Until the courts 
have passed both upon tho various features o f  tho tax and the effect o f  
tho several tax clausos in tho bonds and mortgages, it is  impossible to give 
more definite information.

“ D A T E .” — The date o f  issuo on tho face o f  the bonds Is indicated under 
the word " D a t e . ”

"IN T E R E S T .” — Under this heading is given tho rate per cent yearly 
o f tho interost payablo on tho bonds or (ir guaranteed) o f  the dividend 
payable on tho stock; also the months when the interest or dividend is 
payable; thus “ 6 J-J”  means 6 % per annum payable January and July; 
correspondingly “ F -A ”  is used to mean February and August; “ M -S ”  
means M arch and September, and so on; while “ Q-J”  means quarterly 
beginning in January and “ Q -F”  quarterly beginning in February. (The 
day when the interost payment is duo can generally be determined by  
noticing when the loans mature, the day o f  the month there given being 
in most cases the same as for one o f the interost dates.) “ S .-a .”  means 
semi-annual.

“ R O A D .” — The word “ track”  means in street railway parlance all 
tracks, whether main line, siding, switch or second track. “ Rails are 
80-lb. girder”  means that each rail weighs 80 pounds to the yard, “ k .w .”  
moan kilowatts and "h .p .”  moans horsepower, “ k .v .a .”  means kilo-volt- 
amperes. “ P-A -Y -E  cars”  means pay-as-you-enter or prepayment cars.

“ E xts., add’ns and im pts.”  mean extensions, additions and im prove
ments. "A u th .”  means authority or authorized. “ Oth. inc.”  means other 
income. “ Cal. year”  moans calendar year.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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S E C U R I T I E S  A N D  R E P O R T S

. . ■ _ Qpptions or Supplements. In  using the series it is to be remembered that they are inter-dependent
I his 1S °  , t i as a whole PIf utilized together, and with the fresh items of news the ‘ Chronicle contains from  

week°to week the^nvesto /w ill have all the information he needs in seeking a safe and remunerative lodgment for his m on ey. 
A  fun index showing where each railway will be found is given in the closing pages of the book.

A K R O N , O H IO .
NORTHERN OHIO TRAC. & LIGHT CO.— Trolley.
ORGANIZATION.— Incorp. in Ohio as successor in N ov. 1902 to tn

W « ? ;™ t S ; . o 2 : J i “ 3 S  U. boSd. prta. and Int. common .took
» s > 0<a * !6iy2 a g n . w  „ < * . *  * * » .

f t ;stock to |t5̂ ^ K ° ” ^ oved  action of directors in providing for the pay-

S S S ’ S t r i W
K ? &  S S -1 S &  Court hold that the fronchto grants

for an indefinite period by the Stark C oun^C om m issioners in 1892 (cover
ing about 4K miles between Canton and Massillon outside the city m ) 
w !s not perpetual as claimed by the company— see V. 101. p . 1371. The 
company has taken an appeal to  the Federal Court.

STOCK AND BONDS—  Dale. Interest. Outstanding. Afaii/rtii/.
8tock°?om $10 .(M)0 000(S100) . . . .  Q-M 15 $9.000.g0 Dec. |15. VA
Pref. $5,000.000($100) 6% cum D-J ^’nno'non Ju?v 11919Northern Ohio Trac, mortf 1899 5 g  J-J ln,g S3 000 000 ($1 .000)c*-tf{Interest at Central Trust Co., N .Y ., Trustee, g.ao.uou.ouo j or citizens’ Sav. & Trust Co.. Cleveland.
Northern Ohio Traction &( 1903 4&5 g J-J 3,400.000 Jan 1 1933Light 1st consol ($1 ,000) . ! Int. at Cit. Sav. & Tr. Co.. Cleve., Trustee.

gold. $7.500.000____c*.tf\ or at First Nat. Bank, New York.
Ak Wads Sc West mortgage.( 1906 5 g  See text July 1 1933
N o r t l^ O h lo  Trac°& Lt rol(1913 6 Q-F 1,300.000 See text
" w fm n r tv a ir e  SI 500 OOOdnt. at Cit. Sav. Sc Trust Co.. Cleveland, trustmortgage. ji.ouu.uuu^‘ “ Truatee or Flrst Nat Bank> New York.

 ̂n'hin'Tr"&"Lt"se-[ 1915 6 Q-J 500,000 See textN^ hed go°d‘ bonds (SlloOO. Int. at Citizens’ Savings & Trust Co.. Cleve- 
ccftA . n(i cioo) - t f  l land, trustee, and lirst Nat. Bk., N. Y .

— Pref is red. ' 'all or pan. at 1 10  and div. on any div.date after 
April 1 1919 Is pref. as to div. and assets and has full voting power. 
V . 92, p .956; Y^95. PMS; V. 97^p. 1116^ Qf lgQg wer0 llsted on the 

in Oct 1901
Ohio Traction & Light consols . under coll.V .  6s .;

of 1913 is secured by deposit of $1 ,100, or.  Qnrt Akron \\rads &
M.OOO^OO Canton^Umon coo-oL L if^ U n te S lO O .O O O  yearly on 
N o*f li1914t o W lS S S  Im OOO semi-annually Nov. 1 1916 to Nov. 1 1922. 
siihi’pct to call at 101 and int. in inverse order of numbers. V. 97. p. 803. 

T h e b o n d s o f 1915 are secured by assignment of the bonds deposited 
«r End mibiect to) the ooll. trust mtge. of 1913—see above. They ma- 

000 annually July 1 1916 to 1920. Red. In whole or part on 30 
K ’$n^ic°e0a t t a t . f i f  t u r n e d  on or before July 1 1917. and at 
100)4 and int. thereafter. V. 100. p. 2010.

CANTON-AKRON CONSOLIDATED RAILW AY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturi

Consol M S-J 500 000 gold.f 1906 5 g J-J $1,110,000 Jan 1 1933
C°guar p & 1 by North Ohio Int. at Citizens Sav. & Trust Co.. Cleveland.

Trie & Light ($1,000) c ’ . t f ]  Trustee, or’ First Nat. Bank. New York 
Canton-Akron 1st mortgage,/ 1902 5 gM -S  1,150.000 Mar 1 19^$2 .0 0 0 .0 0 0 .g ( $ 1 .0 0 0 )c * .tf\ In t . atColun^ia T r.C o. N. Y ./Tm steo

Sl.uuu.uuu. g wx.uuw - 1 at Guaranty Trust Co.. New York.
int ivr Can & N P SI 000 000) 1903 5 g F-A 565,000 le b  1 1923nnm ’ * ' c* tf Int. at Am. Ln. & Tr. Co.. Boston, Trustee.

1 4  C’- S  ?“7 1 |
Ik lid s^ O f theIfffoo jjO O  consolidated bonds, $ 1 ,000,000 are pledged 

und^r nT o . T . & L cbll trust mtge.. $100,000 are reserved £  retire 
the Tuscarawas RR. 6s and $290 000 arereserv(riforext.an d  knptaat 
qb07 nf nnet q Rpftd Anthonv. Boston, is also trustee* V. J1, P» loZo, 
1765 Of the S2.000.000 Canton-Akron 1st mtgs., $850,000 are reserved 
to retire the Canton-Massillon bonds. Neither issue is subject to ca.ll. 
The Canton-New Philadelphia bonds may be called as a whole at lOo and
^bM dends°— Vret. stock was Issued in 1911 and dividends of 1'A % QÛ r. 
are regularly paid. Dividends on com. were begun in 1906 by the declara
tion of 2% payable In quar. Installments of )4%  from June 15 1906. 
V 82. p. 12f3. In 1907 2% was again declared payable in quar. in
stallments from June 15 }907. In 1908, J u n e , S e p t . • A % • X  ^
In 1909. 1*A%. In 1910, 2J j% - In l9 1 1 ,3 > i% . In 1912, 4> i% . in
1913. 1914 and 1915, 5% .

PLANT.— Line extends from Cleveland through Akron, Canton, Ma»- 
sillon and New Philadelphia to Uhrichsvllle ‘ “ T n^raw as County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
Ease Greenville from Massillon. On Jan. 1 1915, (merat{ri 236.77 mi!cs 
of track. Owns Lakeside Park in Akron and Meyers Lake Park In Canton. 
Also owns 1,011 acres of coal land in Noble County. 50, 56, 70,
80 & 90-lb. T and 73 lb. girder; standard-gauge; operates 340 cars and 7 
snow-plows and sweepers. Embraces electric-light systems of Akron and 
Barberton Has hydro-electric plant consisting of three 757 h.p. water 
turbines and 1,800 k.w. electric generators.

REPORT.— For calendar years (1914 report in V. 100. p. 727):HsE iss rjzbfe" b’& t f  jsisst,
1914 ...$3,636,085 $1,398,656 $606,898 (6)$182,364 !5)$450,000 $159,394 
1913 3.284.532 1.264.878 561.815 (6)152.738 (5)450,000 100.325
1 Latest Earnings.— For 11 mos. end. Nov. 30 1915. gross, $3,510,934, 
net, after taxes, $1,355,889; int., $575,269; surplus, $780,620.

OFFICERS.— Pres., H. A. Everett, Willoughby. Od V.-Pa.. E. W . 
Moore Cleveland, and Will Christy, Akron; V.-P. & Gen. Mgr., Chas. 
Currie. Akron; Treas., J. It. Nutt. Cleveland; Sec., O. F .  Moore, Atoon. Aud. C. H. Lahr, Akron. General offices, Akron.— V. 95, p. 58. 4 8 1 , 
1473,1542; V. 96. p. 355. 1365; V. 97. p. 176.803.1025.1116; V. 98. p. 74. 
388, 449; V. 100, p. 309, 727, 2010, 2168; V. 101. p. 1371.

A L B A N Y , N . Y .
UNITED TRACTION.— A trolley road. „  „Entire stock is owned by The Delaware & Hudson Co. V. 81, P-1552; 

V 8’’ n 160. The D. tc H. also owns the Troy & New England and the 
Plattsburgh Traction, and a half interest in the Schenectady R y.. the 
New York State Railways owning the other half.

O R G A N IZ A T IO N — Chartered D ec. 30 1899 as a consolidation of ttie 
Albany R y. (chartered in 1863), the Watervliet Turnpike & R R . (char
tered in 1S28) and the Troy C ity R y. (chartered Jan. 31 1866). See V . 69. 
o 1147. 1300; V . 70, p. 77. Has contract with Adirondack Elec. Pow. C orp.
o f Glens Falls for supply of power. V . 69, p . 541. 909. F r a n c h i s e s  In Troy 
and Albany except that o f the Capitol R y. on Delaware Ave. (a short line 
on the outskirts o f A lbany), which expires Aug. 8 1951. are perpetual. 
V 79 D 2698. Has traffic agreements with Albany Southern R It., Schen
ectady R y. and Hudson Valley R y ., by which cars o f the first two roads 
are run Into Albany and cars o f the Schenectady R y. and Hudson Valley 
R y. are run Into T roy . . ,  , .The Cohoes C ity R y. was sold at foreclosure ln 1904 and reorganized as 
Cohoes Ry C o ., with $120,000 stock and $84,000 bonds; all o f the stock 
and bonds o f the new com pany are deposited with the Central Trust C o. of 
New York as security for bonds o f the Albany R y.

A c o u i s i t i o n  o f  H u d s o n  V a l i e v -— In D ec. 1906 acquired a majority o f  the 
stock and bonds or the Hudson Valley R y. C o. and Increased its own stock 
from  $5,000,000 to $12,500,000 to finance the purchase V. 84. p. 52.

The P . S. Commission In Aug. 1915. m odifying its order o f  Dec. 11 1914. 
ordered the immediate purch. o f  15 new care, to be in service by Dec. 1 1915; 
the purchase o f 10 additional cars, to be placed in service In 1916, the re
building o f  a number or cars then in use and the overhauling o f  others. 
V . 101, P- 616. Compare V . 100, p . 310, 1834.

STOCK A N D  BON DS—  D a t e .  
Stock (par $100), $12j500.000_ . . .
Debentures, $456,000, gold\ 1901

I n t e r e s t .  O u t s ta n d in g .  L a s t  d i v . .& c .  
4 J-J $12,500,000 See text 
4 'A  g M -N  456.000 M ay 1 1919

,tfo ‘

I T z f -

M f -  » « » • « * ■  t S 8 h i t i t N l a < S f f d i a m . » T B . f k 7 A b j j V
Vnfffe 'm  500 000 KOldl 1991 4 H (!  J-D  2.620,000 June 1 2004

($1 0(W) $ ' .c *  t f  lnt at Central Trust C o .. N Y „  Trustee.
B o M S ^ — O t the consol. mtge. o f  1904. $3,880,000 is reserved to retire prior 

liens N o sk. fd. and bonds are not subj. to call. Directors may fix rate of 
int but not exceeding 6 % ; present Issue is at 4 )£ % . The debs, may be 
called on any int. date on 3 np4c® 'a..6 \  „  r? te1 B « h* unex”plred term as calculated ln standard int. tables. V . 73, p . 1113.

SEC U RITIE S OF A L B A N Y  R A IL W A Y .
STOCK A N D  BONDS—  D a t e .

Consol M  ($500,000). gold) 1890^ TrusT cST . New Y*or Y .

TrgusJt C o .. N e w \ T k ,J T m s U 94

^ t V i l H r ' ^ n t f l B ^ n  SafeD on . & T r . » o s » ^
n & i l t g u a r ------ n t f f l 8 9 0  6 M->f 150,000 M ay 1 19192d M . p & int guar------ ntt Metropolitan Trust C o .. Tsf. Y .. Trustee.

The Albany R y . general mortgage o f 1897 was for $750,000. o f  which 
$254,000 was reserved, but consolidation made reservation inoperative.

SEC U RITIE S OF T R O Y  C IT Y  R A IL W A Y .
D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  

m tv  1 st con M  gold.) 1892 5 g A-O $2,000,000 Oct 1 1942
T  *2 000 000 c*& ; Int. paid by Trustee, Central Trust C o..N .Y .

The T roy Cfty"Teased roads include T roy & Cohoes, stock $50,000. dlvs. 
u n d e r  lease 7 % : Lanslngburg Sc Cohoes, stock, $15,000: divs. under lease, 
7 % . The W aterford & Cohoea R R . $25,000 stock receives 7%  yearly

T iTvinifW llsi — Firstouar d iv ., 1 A  % .  was paid IMay 1 1900, same rate

“ n d ^ V r ^ c h X m o n t h i  since t^ a n d ln c i. j i n .  1915. No later information. 
RO A D  — Operates 106.76 miles o f  track, o f  which 89-50 miles owned,

sweepers and 13 service cars. Standard gauge.
A N N U A L R E P O R T .— Years ending June 30:

1914. 19IJL__1
Gross eam ’gS-$2,547.771 $2,455,370
Oper. exp____  1,672,335 1,520,649
N e t - - -  — I I __ 875.436 934.721
Other incom e- 249,253 244.358

1914.
Total net____$1,124,689 $1,179,07?
Chgs. & taxes 711,326 641,204
D iv . ( 4 % ) - . -  500,000 500,000
Surp. for year 413,363 537,875

m ff lm R R S __Pres L . F . Loroe, N .Y .; V .-P ..C . S. Sims, A lbany; V .-P ..
W H Wil iams; A^tVto Pres., W.' B Schofield; Asst, to V.-Pres G. H 

n  Sec & Aud.. W . II. Elder; Treas., II. F. Atherton, Albany;Parker, N . Y.. e . Aud., Allen McCarty; Acting Gen. M gr.,
oS “ P-^ TTewi?t An>anV. Principal offico, Albany.— V. 83. p. 1381; 
V ^4 p:932 1368 1429:yV. 92. p. 131; V. 100. p. 310. 1350. 1834; V. 101.
p . 616.

(1) H udson  V alley R ailw ay.— A  trolley road.
a d c a w t v  a mi o n __Tncoro. Aug. 14 1901 as a consolidation o f the Glens

F n^s^SM ^y^H ^^F ort Edward Street R y ., Warren County Electric R y ..
Mechanic villa Street R y .. Greenwich Sc Schuylervile Street 

R v Saratoga Traction Oo. and Saratoga Northern R y ., the capital stock 
iryth«sl roads being exchanged for stock in the new com pany. V .73, P.391. 
Electric Express C o. operates over c o . ’s tracks. 8 0 %  private right o f way. 
FrSSStoMlwe all perpetual. Owns all the stock($200.000) and all the bonds 
($200 000) o f the North River R y ., a road operated in Jiaratoga by this co . 
* In  1906 part o f the consol. 6s were converted into debentures in accor- 

rtancewlth a plan for the re-adjustment o f  the company s finances. V . 82. 
D l M 0 .  l l  March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature o f  the debenture Bs. V . 82. p . 751.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common, $3,000,000, par $ 1 0 0 ------
Preferred ($2,500,000 (see ------

text), 5 % non-cumulatlve. f 
First 

$4

$3 ,000,000 
See toxt

“ ^ K iK S T 1901 5 > W  W o y ‘

5 g 
2 g

474.000 Jan 1 
2,500.000 Jan 1

1951
1951

100,000 See text 
New York, Trustee. 

50,000 past due

Deb ’“ A ”  Incom e, $700,000. - 1906 
Deb " B ”  Incom e, $2,500,000. 1906

U n d e r ly in g  L i e n s —  T TG F S H & F E  1st M (no opt) \ 1891 6 J J
($500 and $1,000) gold -_c(Central Trust Go. _____  _____
do 2d M  ($500) go ld .c ) 1893^ M(^ h|nt8- N at. Banki Glons FaUB.
do 3d M  ($150,000) ntf|M1901be lQ Q  82.000 April 1 1921

SU11 & M ech first m ortgage. -  ̂ 1 8 9 3 ^  N ew7 York. Trusteo“ 0'

$250 000° COQS01 m tge } Glens Falls Trust C o ., G le n s °F a llsT m stll! 
_O fY h e ‘ $4  000 000 M . o f 1901. $482,000 is set aside for prior liens

w s :  ®w K t ® , iS iNdou r w y i  j s h .'s s
wl^oxtendw landfsnow 'nart d "o ’. Both Issues o f Stillwater & Mechanio- 
ville bonds fell due April 1 1913.

R E P O R T __For fiscal year ending June 30 1914, gross, no *̂
$350,425; other income. $3,342; taxes. $343,154; net income, $10,613.
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Jan., 1910. ELECTRIC RAILWAYS 3
**.J*0 4.DA r M.S n line 0 * t0 m i s  from Troy northward along the Hudson through the villages and towns o f W aterford, Mechanicvilie Stillwater”  
Schuyloryllle. Thomson. Port Edward. Sandy Hill, Glens Fall’s and^fafd- 
well to Warrensburg. The Saratoga Division, which branches nff 
main line at Mechanicville, provides a line from Troy to R oS id  Lake 
Balls ton Spa and Saratoga, with a branch from Saratoga SnrincdrT, S  
Falls, via South Glens flails, which branch w a s^ w m p fet^ in  h,n« ?onq There Is also a branch line from Saratoga iS p r i n g K a y d ^ o s s T a r k  m

iQQ 28 m i l o f  trank- Raiio sianioS, o .b l  m .t m aking a to ta l orid y .z s  m iies or cracir. K ails, r , girder an d  g roov ed . 48 to  141 lbs S tand -

2i’S S o7?oS S o'5 5 £  3 ' , ’ 5 £ ‘  S J '  
® f S £ ^ V “ l » ' !T 3 B .  LatS: ° nd» «  r a n f ^ t w l r  B S

ALBAN Y SOUTHERN RR.— Third rail, except in cities

2 S S S ? a:'SJ’\Pn- ^along route. °  express business and supplies light and power

ComrmoCnKS L 3 / 1 K $  i V )  D a t e ‘  I n t e r e s t - M a t u r i t y .
Pref $2,100,000 5% n-c ($100) " f -a"  $ 2 n9Qnnn aTiV ’Y i'U
^ , d » e | l ,500c-0°0 1909 5 g M -S L500 000 S e j t V ’ l l

— siqr  nooV™ . .t f l Bankers Trust C o -  New York. Trustee. 
e x t  in  N e w  Y o r k  qvr' f jn • .Recording tax paid, m a k in g  th e m  ta x -  
1922* to 1Q2R M  • 10 9 0* ? f  bonds authorized from 1917 to 1921;
whole at lO fia n d in t lH ?  to 1938- 3 % . Bonds are subject to  call as a wnoio at 10b and interest on any interest day. V . 89, p . 1140.

1 9 n IV TuEg !!D> f ^ Innon t,s S ' annUal ^  ° n pref-  ^ % ’  pald F eb - 1
V ^ ? S .d R T ' ~ , yoar cndin8 Juno 30 (1915 report in V . 101, p. 1010):

T in rn 'In  Kv,,r<<ss Art (a f t e r  I n t e r e s t ,  B a la n c e ,  P a s s e n g e r s
J u n e  6 0 —  E a r n i n g s .  T a x e s ) .  R e n t a l s ,& c .  S u r p lu s .  C a r r i e d .

..........$136,692 $91,719 $44,973 1,452.739
194 t . - - - - - - - -  507.048 125.076 98,105 26,971 1,563.064

’ •— Gperated b y  third-rail system from Albany via Rensselaer to 
°i’?lpr,s.es 3 ‘ miles o f  main line and 9 miles o f  sidings, with 2 aoautional miles o f  overhead trolley road in Hudson. Total, 61 miles of 

S p t . 1 ? 0 0  made contract giving it privilege to enter Albany over 
toe  tracks o f  the United Traction o f  Albany. Double-tracking o f road be
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows aDd 2 electric loco- 

JySV 70 and 80-Ib. steel; standard gauge. Also owns the high-
? v?r Huds0IJ River at Albany and a largo amusement park 

customorsh k Lak° ' ° n Juno 30 1915 had 2 -087 electric and 2,376 gas

^k"- P ? fs• ’ }Y ilHal?  Loob Jr’ : Richard Sutro; Sec. &Gen. M gr., James E. Hewes.— V. 89, d . 720 1140 1222
p S l s T l O l t L ' 183’ 1851 V ’ 94’ P ’ 1 2 2 : V ‘  97 • p - 1500; V.’ 9 9 ,p . 18M .V . 101

A L B IA , IO W A .
SOUTHERN IOW A R A IL W A Y  & L IQ H T  CO.
R e c e i v e r s h i p .— 'The $9,000 A lbla Interurban bonds due Juno i t a u  

having been paid at m aturity. A . O Mu el I p rn f 1 191? not

a s w w ?  a a s s : '

^ m S S i ^ M . O O M n o O ) - - D M - , n U ' a ‘ ' " ' S f S '
Pref, $100,000 ($100) 7%  cum I I ”  ..............  100 000 .....................

io6w f a  c o . .  i S t" ; ; f 9"
S  ($100. $ 5 0 0 ^ $L 000i?9 .}Interost in Now York o^ A lb ia . S<3e tQIt 
£ T ° C K ‘-I^ o fe r re d  stock is subject to redemption at anv time

^ F s ^ O O O ^ i s t h  l8ntIerurba“ f, M W  .xsPa b ^ e ) ' l tndtAl1b ircfa s

n ^ m ^ GoS’~ ;0 f  ̂ combined properties for cal. year 1915, gioss, $72,600.
V .O101,IS E f5 547PrOS”  ° ’ B ’ Judd: Sec- & Gen- M gr.. E .O .  Manning

A L L E N T O W N , P A .
O RG AN U AATIONY T R A N S IT  C O . - A  trolley road. (See map on p. 4.)

Coplay Egypt & Irnntnn^troof »,;• tbe Allentown & Slatington and the rn in i i  6 ® iron ton Street R y ., as per plan In V, 7Q n 722 iako 
In Oct. lO il purchased the M ontgomery Trac. Co (V 93 ’ i? ” Q-int’ nii^r 
h ? r 0mt2SdSn n dintOClt are deposited under the Lehigh Valley transit ’ ref i f  ta p .m tg e . o f 1910; reconstruction o f M ont. Trac. completed Dec 19 Toi 9 
cutting aown running time between Allentown and PhiladelDhia (P itv Haiii 

^  h° urs- An 8-mile cut-o ff on th isd iv is ion w m  comnleted in 
49}n w i n 6o n nnin* time between these points Is now 1 hour and 58 mins 
dated^lnctH c1̂ nPU/ v ho«6d ^ r o l l i n g  interest in stock of Easton Consoli-

alt̂ al' ° ° t̂ ^ fu  Pay*fo^the^pim iiasearev 0*96rSoaUl 4 i ,5"
17On n ^ 1 a?oh, f  Interest In No&istownTraSsU c T F r a n M s e F b e A e t

town Trac. C o . ?formorTy ^ o d ^  fo^^he^um o f S ° f  the, GljIE e£its indebtedness, all o f which was ownnHSK » V  uVdv.t?r0 concollation o f 
In 1911 offer o f  Lehigh v X y  T ran? C o y t«hL Lel}ighc.Va l - Transit Co. 
bonds was accepted by all b u t^ O  3nSfi nf°ti1o0K̂ C<})Utr̂ rGiJ?kert0wrl Trac.

is n a S S ^ - a - ’a s K f t K a a

oy the Leh. Val Lt &;Cp  nJ?^  îS1 0 a r e  abrorbed
outstanding. $491,100 all owned $850,000 (par $100):
and power busine*?^ in aiiPJT110̂  *Jansi^,C°. Does entire lighting
ton, Catasauqua Lnn Be ĥJehe,?1» 8outh Bethlehem, Slating-to 1VTamrurin and and adjacent territory; power is also whole^'ilnr!
Including 1OooporsburlOV09ra. “ ^ ‘ciapUtias alongPthe T ra ^ it  Co 's hno Aug 1913 the ? elIe,rsvillo. Souderton and North Wales In

CoSJmoCnK$3,M 0.M 0Np a r i i0  ^  j 2“ 9 9 ? .3 ^ ’ Maturi» '
PT % f c i T a ’f0t°e?^oavr 3Sf ^ 5 -  " "  ' * * * "  4.'979.'687 N o V - i w j i

s i s 1 “
Coll trust bonds"'$925 nnm i o i l 1 co«  8 ^ c ® or BrownBros.& Co..Phlla.

• S W t p S f e W  ̂ 1 ^ - “  A S S * » -
5  S ?  I l i S S  " M l '* 1”  s a a

town or at office o f Brown9fl’ros“ & C o95PhilJ<iernhiIn t ' n  pa/ ab,e }P A ‘ len- the Philadelphia Stock Exch-Tnen Bonds are listed on
r6LeeehTgahb^ §  paf  i S S S S *  DOteS ° f  1923 “ *

are SUbJeCt to cal1 on any lnt‘ date 105

i s & a M ?

F W R N I& t o F° r̂ a ^ -  N 8 ? h e 3r °  (1 l n i r e F t ° r t  inPV >102’, P - 249' 2S8):

^ flii ’ iIi.mI *il:f4i s iH fiit 4111
and 201̂ 5' mil£er^^ed81'Th^rSt? c ^ lwaty ' ?f.wb*cb HO.92 miles owned 
Bethlehem, Heller town' Nazareth ‘oJfIitOŴ  Bethlehem, SouthEmaus, Macun^ie SlaVino-tnn o ’.. 1 g . ed’ ®?P*ay. Catasauqua, Egypt, 
to wn, Am Werand p f f i S n i i l ^ ^ s n ^ ^ ’ Lai'sda'e. Norffil
girder rails. Owns a large amus^enf°n^l? k5"1.5 ’ T ,and 96 and U6 lb. town and Bethlehem. Owns l ^ i about. ™j.d'Tay between Allen

”  0 ? ™ C E E r  ™  NOT- H  ™ 3 - S“  P  ° 7- p“ » V  ■ S 's ^ W 's T  “ C .

Name of Company—.
L..hi,h Valley *  J w  O o. (co a m „ , .....................® S l ’ S i 3

Cap. Stock. 
Owned. Tot. issue.

Allentown Bridge C o WW U° ’ lcom m on).................... *4 9 1 ,1 0 0 ................
Quakortown Traction C o 292^ 99  292,100
Rlttersville Hotel Co 215.000 300,000
Easton Consolidated^"Electric" C o "  7 ̂ nw'nniH^------------- 5 i  99’999 100,000
Norristown T ransitO o ’ (50%  paid)- .............. 1.498.8001,500.000
Miscellaneous stocks J2.000 24.000

» d Z „ “ d3De,h" h'“ ” 4

(1) Easton Consolidated Electric.
/ ?  April 1913 the Lehigh Valley Transit Co. acauired a ronfr../lin<» » . . .  

Y^qq l pe 102?  aDd haS SblC0 acquIred a11 stock except (24) directors“ lharas?

I S S S M J V S - ,  m  S d ^ t l ’S S " ,  ®gassed until Nov 19 11  when <JC?5 1 1907, then dividends were
i 1914, May 2% . Beginning iTth bfnS . o ^  J n a« d 1913. 4% ;

monthly (V . 99 p. 300)  ̂Dlvlrtmi. 1914  besan pay‘n«  1-3 of 1% 
owned by Lohiglf Valley Transit Co. °  ger reported, as entire stock is

T r a n s i t ^ ^ t o e ^ s ^ 'I U ^ i n ^ t h S ? C o 7 of°H ?s£kT O « ? h,£  ° f  the Ka,tOQ Bethlehem Street By Co the Eavt^n t  the Easton Palmer &
ton Central Street Ry O i the E^st?, f s ™ . ? n l . C o .  Northamp- 
and the Phillipsburg (N. J ) Doree Par r r  c nB lTh ehe® Transit r 0 . Jersey March 1 1  1899 Owns 1̂1 th« Inc°rp°rated in New

28^qri4^ v i? nHif ttle^ 0r̂ ? mpton County Court at Easton * Pa on Dec 
Valloy T S f c o M n  V .foC ^ p . I]lb^ linatIn«  Co. (a subsidiary), s^e Lehigh

on^h^^hiladelphia ^ tod iY x ch a 'n g e?61̂ * tmSt 53 W6re ,n Jan’ 1900 llsted

PetmsylvanU1 M oS r"C oClst|1?f|^8t
E «  °pra‘ Tr 5&j 5af° Dep’ 

$200,000,cannotbecalledr,tf{ln t. at ufs. Mtg & T ^ C o ^ N  Jy n trult}* 
« “ *S ° Beth Tr 1st M $500.-/ 1906 6 g 4,37 000 Julv

B^dsU-T ° h e ^ l  1 ° ' rard I 1™ 1 C o-  P W t o S m E  trustee.1936

InL V. S3! p39323° h e been retlred • Bonds are subject to call at 105 and
REPORT.— For calendar years:

C a le n d a r  G r o s s E a m .  N e t  I n c .  N e t  I n c .  T o ta l  E . B o n d l n t .  D i e s  B a la n c e

19|4...........j J j f S n  $^f.'907 $ 2 ^ ° $ f e M ’ $gf;577'$69 950 $ 1 ^
l 9I3 " n "  468: 508 12a-437 23.012 149.450 71.076 SO.’OOO 48!373

8  H*
Var&  789. T o’2? ;  6 .¥ : f i b 8 ? °5

A ^ BNTOWN & READING TRACTION CO.— A trolley road.

Feb 6 1902 leased for 290 yearn L e  K u tato^  & F ^ t ^ o d  s f r l i  &  
Controls the Kutztown Light. Heat & Power Co. O o S  w ltTunlt 
town t o R ^ d t a lF  fr°m lieadlng’ thu3 formln«  a through line from Allen?
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Jan.. 191G.J ELECTRIC RAILWAYS 5
STOCK A N D  BON DS. Date. Interest. Outstanding. Maturity

Stock. $750,000 (par S50)....................  - ............... $250,000 .................
First mortgage, $250,000,1 1900 5 g J-J 250.000 July 1 1930

g, $100,$500 & $ l,0 0 0 -cp tj Interest at Fidelity Trust C o ., Phila., trustee
First M  Kutztown & Fieetw'dl 1902 5 g J-J 200,000 Jan 11932

$200,000, guar p & l . - - c p t /
First consol mtge, $750,0001 1902 5 g J-J 300.000 July 1 1932

g ($500& $1,000) c & r .cp t ]In t , at Integ. T it. Ins. & T r. C o ., Phila.,trus. 
Bonds.— O f the $750,000 or new consols, $450,000 are reserved to retire 

prior Hens. They aro subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par.

E A R N IN G S.— For year ending D ec. 31 1914, gross, $189,856; net, 
$68,536: tnt., disc., & c.. $52,788; surplus, $15,748.

RO A D .— Operates 39.60 miles main line. 7.50 miles sidings— total,
47.10 miles; 43 cars.

O FFICERS.— Pres., H. E . Ahrens, Reading: V .-P ., W . D . M ohn; Sec..
8 . K . Hoffman, Hamburg; Traas., Geo. B . Shaffer, Reading; Supt , W . J . 
Bear, Kutztown.— V. 81. p. 1492; V . 82, p. 216.

A L L IA N C E , O H IO .
ST A R K  E LECTRIC R R .— An electric railroad.
O R G A N IZA T IO N .— Incorporated in Ohio and is a consolidation in D ec. 

1902 o f the Alliance Electric R y . and the Stark Electric Ry.
STOCK. A N D  B O N D S. Dale. Interest. Outstanding. Maturity

Stock, $1,500,000 ($100)-----------------  Q-J $1,250,000 Jan .,16 ,% %
First mtge, $1,000,000. g o ld / 1903 5 g J-J 924.000 Jan 1 1928

($1,000) sinking fund. call-/C itizens’ Sav. & T r. C o ., Cleveland, trustee.
able at 105------------------- c t f  lin t , at United Bank & Sav. C o ., Cleveland.
Bonds.— Sinking fund o f 1% per annum from Jan. 1 1911 to Jan. 1 1915 

and 2%  per annum thereafter. $76,000 have been retired.
Dividends.— First d iv ., % % , paid July 1908; % %  has been paid quar 

since to and including Jan. 1916. In April 1910 alsd a stock dividend o f  
25% . V . 90, p . 448, 700.

E A R N IN G S.— For calendar year 1915, gross, S313.474; net, $144,815.
. ®OAD^— Operates 34 miles o f  track from Canton to Salem, including 

Alliance C ity lines. Standard gauge. 67 and 70-lb. T  rails and 70 and 
90-lb. girder rails. Total mileage, including double track, 36 miles. An 
extension from Alliance to M arlborough and New Baltimore and eventually 
to Akron is being constructed, line partly graded.

O FFICERS.— Pres., C . R . M orley, Cleveland; V .-P ., David M orison: 
Sec., E . S. Cook; Treas., J. M . Blatt; A ud., A . J. Sampson; Gen. M gr.,
F. L. M ow ry.— V. 76. p . 973; V . 86, p. 1468; V . 90. p. 448, 700. 1171

A M S T E R D A M , N . Y ,
PONDA JOH N STOW N  & G LOVERSVILLE R A ILR O A D  C O .—

Steam and electric road. See statement in "Railway & Industrial S ec."

A N D E R S O N , IN D .
UNION T R A C T IO N  CO. OF IN DIAN A.— A trolley road.
O R G A N IZA T IO N .— Incorp. on M ay 13 1912 as a consolidation o f  the 

old Union Traction C o. o f  Indiana (incorp. M ay 28 1903) and the Indiana 
Union Trac. C o. (Incorp. June 9 1903), per plan in V . 94, p. 1119, 1185; V . 
95, p. 819; and as a result o f  which capital was materially reduced. The In 
diana Union Trac. C o. had previously acquired the Indiana N or. Trac Co 
(V . 81, p . 1848), Muncte & Union C ity Trac. C o . (V . 83, p. 96) and M uncie 
Hartf. & Ft. W . R y. (V . 82. p. 805, 869. 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (In addition to operating 
exp., tnt. on bonds, & c.). equivalent t o 5% on M un. Hartf. A Ft. W . Rv 
$500,000 cum. pref. stock; V . 83. p. 96. T hs old Union Trac. C o. o f Indiana 
was a consolidation o f tbe Union Trac. C o. o f  Indiana (Incorp. In June 1899) 
and the Indianapolis Northern Trac. C o. (incorp. in April 1902). Leases’ 
the Broad Ripple Natatorium C o. and owns S12.000 o f its 5%  bonds.

Also owns the $95,000 1st M . 6s outstanding and $49,500 o f the $50 000 
stock o f the Traction Light Sc Power C o. and $75,000 o f the capital stock 
the United Tractions Coal Co.

T be Indianapolis Northern Traction assumed payment o f the Drin. and 
Int. o f half ($200,000) o f  the bonds o f the Broad Ripple Traction C o (see 
under Indianapolis).

Leases Indianapolis Newcastle Sc Eastern Trac. C o. for 999 years from 
P cf ‘ -SI® 1912V  keaso modified in 1914 and com . and pref. stocks o f the 
Ind. New. & E . Trac. C o. formerly held were transferred in satisfaction 
o f obligations incurred in leasing that company and acquiring that stock, 
and in building the Muncie-Newcastlo line, and in consideration o f  further 

for improving power facilities for that line, a total o f  about 
$521,000. Under the modified lease, in addition to the 5%  dlvs. on the pref. 
stock, a definite annual payment o f  $1,050 on the com . stock is provided 
for. Provision is also made for payment, o f an additional 2%  on this sum 
contingent upon certain conditions. See V . 100, p . 975, for further details.

STOCK A N D  B O N D S. Dale. Interest.
Comm on. $5,000,000______________
1st pref. $ 1,000.000, 5 % cum ______  A O ..........
2d pref, $3,000,000 (see text)............ J-J 10
Ind Un Traction 1st M $5,-) 1903 5 g A-O

M a t u r i t y 'Outstanding.
$5,000,000

1.000. 000 See text
3.000. 000 See text

000.000 ($1 000} go ld .I  t f  f Interest at Girard T ru s ifco .fp h H a *  t S  
Inc* lst B°n M l 1899 5 g J-J 4.594.000 July 11919

$5,000,000g($l,000)c& r*tf/E quitable T r. C o .. New York, trustee. ^
CoHateral n o t e s .................... 1914 6%  100,000 See text

(M un> ls t M l 1897 6 g J-D  70.500 D ec 11927
*■ * "  Interest at Guar. Trust & Safe Deposit C o.

Philadelphia, trustee.
1895 6 g M -N  328.000 M ay 1 1919

Equitable Trust C o ., New York, trustee.
1902 5 g J-J 5,000,000 July 1 1932

Equitable Trust C o ., New York, trustee.

$250,000 « f  sub to call 105.
($500 and $1,000)______ c*

Marion C ity lst M  $400,000
gold ($1,000)............. . . c t f

Indianapolis North Trac lst 
mtge $5,000,000 g f$l ,000)
§uar p & 1 byU n  T ra cc* t f, - -

Alexandria (via Orestes and Dundee) to Elw ood, and from Elwood to T lp- 
(20 m iles): also an interurban line from M uncie via Yorktown, Dale- 

ville. Chesterfield, Anderson Pendleton. Ingalls. Fortville, M cCordsville 
and Lawrence to Indianapolis (56%  miles); also an Interurban line from 
Logansport, via K okom o, T ipton, Atlanta, Arcadia, Cicero, NoblesviUe, 
Carmel, Broad Ripple, to Indianapolis (80 miles), and from Peru to Kokom o 
(19% miles); also a lino from Anderson to Middletown, 9 % m put in 
operation Aug. 1 1905; a line from Muncie to Union C ity (33 miles); total.

2 t1? 1 miles o f  city  lines. Also leases Muncie-
iY™ 1  1 y-B1 uffton lino, 42 miles, and Indianapolis-Newcastle-Muncle
linOj 62%  miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort W ayne in conjunction with the Fort W ayne & 
w iri£T.̂ r̂ i i ? tl1« 3 aii^ raCit*on .P9 ‘ .P rovides p a c k a g e  f r e i g h t  s e r v i c e  between Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 

5e iipo nj SSn thesystem . Operates through freight service between 
Indianapolis and Fort W ayne. B y contract until N ov. 1933 cars are run 

°L L ndI anaR°Jl3m8t,,:e e t i n  Indianapolis. Carries e x p r e s s  matter per contract with W ells, Fargo Express C o. A  large central 
F °^ eL stt tlon ’ w!th nec^ arx storage batteries, at Anderson, operated on a three-phase system, with 19 sub-stations, likewise equipped with storage batteries, operates entire system. 6

E Q U IPM E N T.— Jan. 1  1915, 153 city cars, 88 interurban cars, 29 
freight cars and 12 0  service cars; total, 390.

O FFICERS.— Pres., A . W . Brady, Anderson: V .-P .. Harold B . nibben; 
Sec. & Treas., W m . H . Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.— V . 95, p . 298, 362, 819; V. 96, p. 64. 137. 717. 
1083; V. 97, p . 446; V. 98. p . 840, 905, 1001; V . 100, p . 813. 975.

(1) In d ian ap olis  N ew castle & Eastern T ra ction  C o.
Leased to Union Traction C o. o f  Indiana on Oct. 25 1912 for 999 years. 

The lease provides for the payment o f all taxes, interest on bonds, a sum 
equivalent to 5%  on the pref. stock, and a definite annual payment o f 
$1,050 on the com . stock. For further details see Union Traction C o. o f  
Indiana above and in V . 100, p . 975.

O R G A N IZA T IO N .— Incorp. In Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. R y ., sold at foreclosure. Has 
private right-of-way minimum width 66 ft ., except in corporate limits, 
where shortest f r a n c h i s e  expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. C o. extending to 1933, operates through city  into 
Indianapolis interurban terminal.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .
Common $500,000 ($100)__________ _________
Pref $500,000 5%  cum ($100)______  _________
First mtge $1,500,000 gold\ 1912 6 g J-D  ____________________

$1.000-------------------------c * t f /I n t .  at Fidelity Trust C o.. Phila., Trustee.
B o n d s .— Of remaining lst  M . bonds, S100.000 m ay be Issued upon ful

filment o f  certain covenants and balance for 7 5 % o f cost o f  extensions 
impts., betterments or acquisition o f  unencumbered properties. Red. as a 
whole (but not less) on any Int. date on 8 weeks’ notice at 101% and Int. 
V . 94, p . 1695. N o sinking fund.

E A R N IN G S.— N ow included in report o f  Union Traction o f Indiana.

*  Ind,*“ - V - « •  •*>*•

Outstanding. Maturity. 
$500,000 See text.

500,000 See text. 
1.200,000 June 1 1919

A N N IS T O N , A L A .
AN NISTON ELEC TR IC  & G AS CO.

» ,^Jcr&cd in M arch 1915 with the Alabama Power C o ., a subsidiary o f the 
Alabama Trac., L t. & Pow. C o ., for statement o f which see our "R y . Sc 
Industrial Section. ’

500.000 Oct 1 1933 
(N . J.) Trust & Safe

Indiana North Trac lst m tgef 1903 5 g A-O
$500,000 gold ($100, $500 Interest at Trenton

. a n d  $1,000) guar-------- c * t f  Depoi.it C o ., trustee.
M H & Ft W pref stock cum ------------  5%  500.000 See text

do . first m tge $1,-) 1905 5 g J-J 937.000 Jan 11935
000,000 gold ($1,000)- c * t f  lin t, at Guard. Sav. Sc T r. C o . , C lev., trustee 

Munclo & Un <3 M $925,0001 1906 5 g J-J 925.000 Julv 1 1036
guar gold ($1,000) |Int. at Fidelity Trust CoT. PhUa.. trustee
Stock.— Divs. on 2d pref. stock are cum. from 1%  semi-annuallv In 

1 9 scaling upward to 3%  semi-annually in July 1918 and thereafter.
Bonds.— O f the Ind. U Trac. bonds o f 1903, $3,380,000 were reserved 

for extens. and lmpt8., but under terms o f consolidation agreement o f  1 9 1 2  
these bonds have been canceled. $338,000 are held alive in the sinking fund 
Sinking fund, 1 % %  per annum o f outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
Int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. C o. o f  Ind. gen. M . bonds are reserved for underlving bonds 
See V. 71, p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana 
Northern Trac. bonds are subject to call at 105 and int. on six weeks’ notice 
They are guar. n. & i. by Ind. Un. Trac. C o. V . 82. p . 805. The Muncie 
Hartford & F t. W ayne bonds can be called Jan. 1 1925, or after, at par A 
sinking fund on those bonds o f 2 % %  o f gross earns, per ann. began Julv 1 
1905. See V . 80, p. 1059. $63,000 have been retired. The M un. & Union 
City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac The 
Marion City lst M . bonds originally matured M ay 1 1915, but were ex
tended to M ay 1 1919.

Tho notes o f  1914 mature $50,000 each Sept. 1 1916 and 1917. 
Dividends.— 5%  was paid on first pref. stock to April 1914. None since. 

D ivs. on second pref. stock have not been paid since July 1912.
R E P O R T .— For calendar year (1914 report in V . 100. p. 975): 

Calendar Gross Net (after Other Bond D M - Balance,
. „ Yfar—  Earnings. Taxes). Income. In t..A c . dends. Surplus.
1914...............$2,495,524 $919,823 $32,756 $884,784 (2% )$25,000 $42,795
1913------------  2,466.832 881,754 51,798 858,858 50.000 24,694

Passengers carried in 1914, 17,982.101.
R O A D .— Besides the city lines In M arlon, Anderson, M uncie and 

Elwood, owns an interurban road from Anderson (via Linwood, Alex
andria, Summitville, Fairmount, Jonesboro, Gas C ity  and Soldier’s 
Home) to M arion, and thence to Wabash (53% miles), with a branch from

A S B U R Y  P A R K , N . J.
ATLANTIC COAST ELECTRIC RY.— Trolley.
O R G A N IZA T IO N .— Incorporated in New Jersey on D oc. 8 1905 as suc

cessor to the Atlantic Coast Electric Railroad C o., sold under foreclosure o f  
the general mortgage o f  the latter. Leases the Seashore Electric R y. o f  
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 o f the 
$200,000  total capital stock o f that company (making net rental $2,500), 
and owns all o f  the stock o f the West End Sc Long Branch R y. and o f the 
Asbury Park & Sea Girt R R .; the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds o f Asb. Park & S. G . are owned. 
Also entire stock ($100,000) o f  the Atlantic Coast Electric Light C o ., which 
suppUes the electric Hghts o f  Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Trac. C o. (capital $100,000), 
running from Belm ar to  Spring Lake, 2 miles, has been leased to tho Atlantic 
Coast Llec. R y . for 99 years; its stock and bonds are owned. F r a n c h i s e  in 
Belmar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex
pire In 1945 and others are perpetual; in Ocean Township, perpetual; in Sea 
Girt, expire in 1926 and 1956; franchises o f Seacoast Trac. Co. are perpetual.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock $1,000,000 ($100)_______ _______________  $1,000,000 In 1915. 3%
First mortgage gold $1,000 , 1895 5 M -N  800,000 M ay 1945

000------------------------------- n t f  (Int. at Columbia Trust C o., N . Y ., Trustee.
General mortgage $1,000,0001 1906 5 g J-J 1,000,000 July 1 1945

gold ($1,000)--------------ctf/Intorest at Central Trust Co., N.Y..Trustee.
Seashore Electric R y stock__________  5 200,000 ____________
Seashore Electric R y  first) 1892 6 g J-J 200,000 1917

mortgage $200,000-------- t f / in t .  at Seacoast N at. Bk.,Asbury Park, N . J.
Atlantic Coast Electric Light f ____  5 J-D 241,000 June 1 1945

first mortgage $500,000/Int. at Asbury Park Sc Ocean Grove Bank,
Sold------------------------------n t f (  Asb. Pk. M orton Tr. C o ., N .Y ., Trustee.

o n d s .— Of the $1,000,000 lst  5s. $200,000 are reserved to retire a like 
amount o f  Seashore R y. 6s. The latter are subject to call at 105. Entire 
bonds and stock o f the Asbury Park & Sea Girt ($50,000 each) and the Sea
coast Trac. C o. ($100,000 each) aro deposited under the new general mtge.

R O A D .— Belt line In Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co 

R E P O R T .— Years ending Dec. 31:
1915. 1914. 1913. 1912. 1911.

Gross earnings.................... $409,007 $428,763 $437,856 $427,883 $422,755
Operating expenses............ 255,872 248,953 236,783 225,683 216,014

Net earns, from o p e r - . .$153,135 S179.810 $201,073 $202,200 $206,741 
In 1915, misc. income, $7,220; fixed charges, $127,795; surplus, $32,560. 
OFFICERS.— Pres., S. F . Ilazelrigg, N . Y .; Treas., H . H . Rogers, 

Sec., G. B . Cade; Supt., C . E . Ileroth.— V. 81. p. 974, 1435, 1722.

A S H T A B U L A , O H IO .
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control o f  this road was acquired by L . A . Robison, Pres, 

o f  the Penn. & Ohio R y ., and associates.
O R G A N IZA T IO N .— Chartered Oct. 7 1890.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y '

Stock, $500,000 — .............. .............................. .. $500,000 .....................
lst mtge, $75,000, gold) 1891 6 g J-J 75,000 See text.

($ 1 ,0 0 0 )------------------- c*&r /in t . at Central Trust C o ., Trustee, N . Y . O .
2d mtge, $ 50 0 ,0 0 0 --.............I 1907 5 M -S 307,000 Sept 15 1927

(Citizens S. & T . C o ., Cleveland, trustee.
B o n d s .— $75,000 2d mtge. bonds are reserved for prior liens, lst  M . 

bonds originally matured July 1  1911 but were extended 10 years to July 1  
1921.

E A R N IN G S.— Year ending D ec. 31 1914, gross, $86,487; net, $26,758 
in 1913, gross, $83,176; net, $26,880.

R O A D .— Operates 5 miles o f track on 5%  miles o f  street.
OFFICERS.— Pres., L . A . Robison, Pittsburgh; Sec. Sc Treas., W yn B , 

Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85.P.468: 
V . 98, p . 761.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same interests control the Ashtabula Rapid Transit C o.
O R G A N IZA T IO N .— Incorporated March 17 1898.
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Jan., 1916. j ELECTRIC RAILWAYS 7
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock ($100), S I,600,000 auth.......................... .. $1,300,000  ...............
First mtge, $600,000. gold.l 1901 5 g M -S  600,000 M ar 151921

$500 each_______________c* /In t. at Citizens’ Sav. & T r. C o ., O lev., Trus
Jefferson Division ($500),1 1902 5 g M -S 100,000 M ar 15 1922

$100.000__________________ lin t. at Citizens’ Sav. & T r. C o ., C lev., Trus
"Gen mtgo, $900,000, gold! 1906 5 g M -S 200,000 Sept 151926

($500)____________________c /In t . at Citizens’ Sav. Sc T r. C o., C lev., Trus.
B o n d s .— Of the new gen. mtge. bonds, $700,000 are reserved to retire 

prior liens.
E A R N IN G S.— For calendar year 1914, gross, $123,247; net, $46,406 

In 1913. gross, $124,329; not. $44,890.
R O A D .— Owns and operates the Conneaut city line, 3 miles, and has 

.built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

O FFIC E RS.— Pres., L . A. Robison, Pittsburgh; Sec. Sc Treas., W . B 
Morris, Pittsburgh; Gen. Supt., Palmer W ardman. Office at Ashtabula. 
— V . 82. p. 929. 987.

A T L A N T A , G A . '
G E O R G IA  R A IL W A Y  & POW ER C O . — (S e e  M a p  o n  p a g e  6). 
O R G A N IZA T IO N .— Incorp. in Georgia on Oct. 16 1911 to take over 

the following properties (V . 93, p. 1191, 1725):
Atlanta H ydro-Elec. Power Co. 
Atlanta Water & Elec. Power C o. 
Georgia Power Co.

I Inter-State Power Co. 
(Savannah River Power C o. 
South Carolina Power C o.

Also leases the Georgia Railway & Electric C o. (see below).
It is plannod to construct and operate in connection with the develop

ment o f  the water powers a system o f interurban railways.
In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust in violation or the 
Anti-Trust law. V 94. p. 1763. An appeal was taken to the Supreme 
Court but in Jan. 1913 the suit was withdrawn. V . 96, p . 285. ,

In a suit brought by the Attorney-General o f  Georgia in N ov. 1912 to 
elect the company from certain property at Tallulah Falls, where a large 
power-plant has been constructed, a jury in the Rabun County Superior 
Court at Clayton, G a., in M ay 1913 gave a verdict in favor o f  the com pany. 
T he Supreme Court o f  Georgia on Dec. 13 1913 affirmed the decision o f  
the lower Court. V . 95, p. 1472, 1541: V . 96. p . 1629; V . 97, p.1822.

In Aug 1915 appliod to Georgia R R . Com m , for permission to issue 
$39,000 bonds for impts. already made.

M a t u r i t yI n t e r e s t .STOCK A N D  BONDS—  D a t e
Comm on, $15,000,000 ($ 1 0 0 ) - ------
1st pf$2,000,000 6%  cum ($100)------
2d pf$10,000,000 4%n-c($100) - - - 
1st & ref mtge $30,000,000 1914

See text sinking fund T " '
D ebentures__________________
Blue Ridge Elec 1st M l 1910 5 J-J

$1,370,000 g ($500)

____  5 g A-O
Int. at Fidelity Tr

O u ts ta n d in g .
$15,000,000 

2,000.000 
10,000,000
9.900.000 
C o.. Phila.
634,419 ______

1.100.000 See text 
, Trustee.

200.000 Oct 1 1921
350.000 Oct 1 1941 

1 ,3 5 /0 00  Jan 1 1943

See text
Apr 1 1954 

Trustee.

__c*|■Columbia Trust Co 
Savannah Itiv Pow Co 1st M . 1911 5 A-O

Refding mtge $2,500.000- -  1911 5 A-O
Allan W at & El P 1st M l 1903 5 J-J _________ ■

$1,500,000 gold ($ l,000)- ./C o lu m b ia  T r. C o . .N . Y ., Trustee.
S to c k .— After the 2d pref. and common stocks have both received 4%  

per annum for 3 successive years, the 2d pref. stock becomes com . stock.
Bonds.— O f the $30,000,000 lst& re f.m tge .bon d s ,$3,017,000arereserved 

to retire prior liens, and balance is for future additions, & c., under pro
tective restrictions. Subject to call at 102)4 and int. on April 1 1919 to 
1923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £205 15s. 3d. and S500 or £102 17s. 7d. The Blue Ridge Electric 
1st M . bonds mature on July 1 1940, but the Georgia R y. & Power Co. 
assumes an agreement made by Georgia Power C o. to purchase them on 
or before Oct. 1 1916 at par and int. or at its option deliver therefor its 
bonds and in meantime to pay int. on the bonds. See V . 94, p. 1383. 
Col.-Knickerbocker Trust Co. is trustee o f both Sav. River Power Co. 
issues. The Atlanta Water Sc Elec. Pow. bonds are subj. to call at 105. 
Sinking fund Jan. 1 1908 to Jan. 1 1917 incl., $5,000 per annum; thereafter 
until maturity, $10,000 per annum. Seo V. 79, p. 152. $47,000 in sink. fd.

D i v i d e n d s .— An initial div. o f  $4 70 per share was paid Jan. 20 1913 on the 
1st pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
None since.

R E P O R T .— Of the combined properties for calendar years:
C a le n d a r  G r o s s  N e t  (a f t e r  O th er  I n t . ,  R e n ta l s ,  B a la n c e ,

Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .  S k . F d s . , & c .  S u r p lu s .
1914.................... $6,341,184 $2,583,110 $166,466 $2,209,206 $540,370
1913............ ........  5,537.056 2,263,786 103.690 1,767,913 599.563

P R O P E R T Y .— Total miles single track, 231,888. Standard gauge. 
70, 80 and 90-lb. rails. Owns water power sites in Northeastern Georgia 
capablo o f  an ultimate development o f  over 346,000 h .p . At Tallulah Falls 
develops 80,000 h .p ., with transmission lines to Atlanta, 90 miles distant. 
Tho interurban lino from Atlanta to Stone Mountain was completed in 
N ov. 1913. Tho hydro-eloctric plant at Tallulah Falls was placed in op
eration April 1 1914.

O FFIC E RS.— Ch. o f  Bd.. H . M . Atkinson; Pres., Preston S. Arkwright;
V .-P . & Gen. M gr., G. W . Brine; V .-P ., Oper. M gr., & Sec., W . H . Glenn: 
Asst. Sec., Paul D . Reid; Troas., I. S. Mitchell Jr.: A ud., II. Flynn, all o f 
Atlanta.— V. 95, p. 1472. 1541; V. 96, p. 202, 285, 419, 789, 941, 1021; 
1629; V. 97, p . 1504. 1822; V. 98. p. 689, 757, 1459, 1536, 1694; V. 100, p . 
555, 733, 807.

(1) G eorgia  R ailw ay & E lectric Co.
L e a s e .— On Jan. 30 1912 the stockholders o f the Georgia R y. & El ec. C o 

approved the 990-year lease from Jan. 1 1912 to the Georgia R y. Sc Power 
C o ., which provides that the latter company guarantee all the fixed charges 
»M „d lvs. on prof, stock and divs. o f 8 % on com . stock, the holder o f each 
$ 10 0  com . having received, as additional consideration for the lease, $ 3  12 )4  
ln 1st Pref. and $125 In 2d pref. stock or Georgia Ry. & Power C o. V. 94. 
p . 982, 1119. The shares o f the Atlanta Gas Light C o. and o f the Atlanta 
Northern lty . are not Included In tho premises demised under the lease 
but the lessor assigned and transferred to tho lessee, for and during the term 
o f tho loase, tho income arising from any and all o f tho said shares.
, n2,R.G A N IZA T i OI? :7 " I? co» p ’ *2 Georgia on Jan. 28 1902, and on April 1 1902 took over the Atlanta R v. Sc Power C o., the Atlanta Rap. Tran C o., 
the Georgia Electric Light C o. and the Atlanta Steam C o  F r a n c h i s e  
t o r  the greater part perpotual; others 50 years from August 1899 Com
prises the street radway. electric-light, gas, power and steam-heating 
Interests o f Atlanta and Fulton County. Uses power supplied bv the 
Atlanta Water & Electric Power C o. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta— see V 79 p 
153, 2149 Ry terms o f the ordinance permitting consolidation, the com 
pany paid the city o f Atlanta $50,000 in cash, and agrees to pay a tax on 
gross receipts o f 1 % for first 3 years, 2 % for the next 20 years and 3 % 
thereafter. V. 74, p. 397, 727. Has contract with the city for street light
ing for 5 years from April 1 1913. In Oct. 1902 both pref. and com . stock 
were listed on Boston Stock Exch. V. 75. p. 849. They are also listed on 
the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6 % pref. and 
$1,014,625 com .) o f the Atlanta Gas Light C o., comprising the gas business 
o f  Atlanta and vicinity, by exchange o f stock, S for $. V . 76, p . 1406. 
The gas com pany, however, maintains a separate organization.

In N ov. 1914 Georgia R R . Comm. auth. the Issuance o f $160,000 ref. 
and impt. 5s. V . 99. p. 1528.

M a t u r i t y .  
See text 
See text

STOCK A N D  BONDS—  D a t e .
Common ($100)_____________ ______
Preferred 5%  n on -cum ulativel____

$2,400,000 (par $100)_____ /
R ef & imp mtge $20,000,0001 1909

I n t e r e s t .
Q-F 

5 Q-I
5 g J-J

O u ts ta n d in g .
$8,514,600

2,400.000
3.656.000 Jan 1 1949

gold ($1,000)--------------_’ _c*fln t. at Amer. Trust C o.. Boston, Trustee.
First cons mtge $11,000,000 

gold sink fund ($ l,0 0 0 )..c*  
Atlanta Street Railroad first 

mortgage gold (par $1,000)

1902 5 g : J-J 5,835,000 Jan 1 1932
Int. at Old Colony Trust C o., Boston, Trus.

1890 6 g J-J 225,000 July 1 1930
Int. payable In N . Y . at Fourth Nat. Bank.

n n  . Central Trust C o .. N . Y ., Trustee.
Atl Cons St R y 1st consM $2 ,- f  1899 5 g J-J 1.950,000 Jan 1  1939

500,000 g($l,000each) __c*{In t. payable in N . Y . at N . Y . Trust C o. and 
l at M erc. Tr. Sc Dep. Co. o f  Bait., Trustee.

STOCK A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Georgia Elec Light Co 1st M f  1900 5 g J-J $1,350,000 July 1 1930

$2,000,000, gold, subject tojlnterest at Old Colony Trust C o., Boston,
call at 1.05 „ c^ I ^Trustee

Atlanta G as-L ight'C o 'T st’ M  / 1897 5 g  J-D 1.150.000 June 1 1947
$1,150,000, g ($ l,000 )-_c* lln terest at New York Trust C o., Trustee, or 

iBank o f Scotland, London, Eng.
Bonds.— Of the $11,000,000 Georgia Railway & Electric Company bonds 

(closed mtge.) o f  1902, $3,850,000 are reserved to retire underlying liens, 
balance have been retired. Red. on any int. date at 110 and int. A  
s in k in g  f u n d  became operative ln 1907 which retires $10,000 o f bonds 
each year from 1907 to 1911, inclusive: $25,000 per annum from 1912 to
1916. inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund o f $6  60 per $1,000 bond on the Atlanta Gas Lt. C o. bonds 
is operative. Atl. Consol. St. R y . bonds are red. as a whole at 107)4, but 
$25,000 in Jan. o f  each year for sinking fund at 105. Of the ref. & im pt. 
mtge. bonds. $11,230,000 are reserved to retire prior liens (including the 
$400,000 Atlanta & Northern bonds) and remainder for extensions and 
improvements up to 75%  o f actual cost. Bonds are subject to call on 50 
days’ notice at 105 and int.; a sink. fd . o f  1% o f  bonds out began in 1910.

D i v id e n d s .— 5% per annum is being paid on preferred stock. On co m .. 
dlv,8k ?£ ve .been:™Au,s ’ , 1905> 2 % : Feb- 19 ° 6> 2 % : M »y  1906. 1 )4 % (V . 82. P- 1040); A ^ .  20, I K  %  In 1907, Feb. 20, 1 )4% ; M ay 2 0 /1 )4 %  and 
stock 84> p- 803); Aug. 20. 1 )4 % ; N ov. 20, 1 )4% ; In
1908 ,6% : 09, 6 % ; in 10, 6 )4 % ; in 1911 .8% ; in 1912, Feb.. 2 % ; M ay. 2 % . 
Dividends are now paid under lease (see above).

E A R N IN G S.— Included in report o f  Georgia R y . & Power C o. above.
RO A D .— Owns 207.71 miles o f  track (single-track basis). 70, 80 and 

90-lb. rails. 346 passenger and 21 other cars. 2 power stations.
O FFIC E RS.— Pres., F . E . Block; V .-P ., T . K . Glenn; Sec. & Treas. 

^ A ,H VrTy ri ght’T :Y - 94 ’ P- 123> 3 3 0 , 559, 982, 1119. 1563; V . 95, p . 1 1 2 2 , 
V 0l60^‘ p 6 7 § 3 716’ 10211 V ‘ 97 ’ P ‘ 5211 V ‘ ° 8, P ‘ 3° 4, 3S6: V ‘ " ’ P ’ 1528:

(a) A tlan ta  N orthern  R ailw ay C o.— A trolley road.
t7iG ? 9 AJ?4ZAT,I.O N •— Entire stock is owned by the Georgia Railway Sc Electric C o ., which guarantees the bonds.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $ 10 0 ,0 0 0 ------------------------------ - ------------  $100,000 __________
F^lY53,ortg,aI 0 $4OO'OO° 8 uarl 1904 5 g J-J 400,000 July 1 1954($500 and $1,000) go ld -.c*JIn t. at Old Colony T r. C o., Boston, Trustee.

B o n d s .— Are guar., p . & I., by end., by  the Ga. R y. Sc Elec. Co. A resub- 
ject to call on any int. date at 110 and int. A  s i n k ,  f u n d  o f $5,000 per ann. 
began in 1909; $34,500 bonds are held in sinking fund but not retired. 
See V . 79, p. 680.

E A R N IN G S.— For cal. year 1914, gross, $133,422: net, $30,970; int. <8 
taxes, $30,869; surplus, $101. In 1913, gross, $140,036; net. $35,906; in t. 
& taxes, $31,913; surplus. $3 ,9 9 3 .

R O A D .— Operates 18 miles o f  track from  Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right o f  way. Has arrangements 
with Ga. R y. & El. C o . for terminals and trackage rights Into the city o f  
Atlanta. Commenced operation July 17 1905.— V. 79, p. 680.

A T L A N T IC  C I T Y , N . J.
A T L A N T IC  C IT Y  & SH ORE C O .
O R G A N IZA T IO N .— Incorporated in 1909 in Delaware. Owns 2,995 o f 

the 3,000 shares o f the Atlantic & Suburban R y. Co. stock and a majority 
o f the stocks o f  the Central Passenger R y. Co. ($40,000 bonds) and Atlantic 
C ity & Shore R R . Co. Also owns all o f  the $591,100 outstanding 1st mtge. 
bonds o f Atlantic & Suburban R y.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y  •
Stock, $1,000,000............................. — .............. $995,500 .....................
Coll trust. $591,100..............t f  1910 4%  591,100 See text

The collateral trust 4s are secured by $591,100 Atl. Sc Sub. 1st mtge. 
bonds and 2,995 out o f 3,000 shares o f  stock o f  that com pany. They fall 
due Feb. 1 1928 or Feb. 1 1940.

O FFICERS.— Pres., narry  E . Kohn: Sec.. L . R . Isenthai; Treas.,
I. L . Stone.

(1) A tla n tic  C ity  & Shore R R .— An electric road.
D e f a u l t— R e c e iv e r .— Int. due D ec. 1 1915 was defaulted, due largely to  

Iossos caused by jitney buses. Judge Claronce L . Cole was appointodlre- 
coivor. Tho following bondholders’ committee was organized- Geo. Burn- 

Harry O. Francis, Frank H . Bachman, Tilghman Johnson and 
David Fitzsimmons. V . 101, p . 1884.

O R G A N IZA T IO N .— Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Leases Atlantic C ity Sc Ocean C ity R R .— see terms 
below—-and owns $218,500 o f the common stock o f the Atlantic C ity Sc 
Ocean City C o m p a n y ,  which holds all the stock and bonds o f the Atlantic 
C ity & Ocean City R R . V . 85, p. 153. C ent. Pass. R y. Is operated under 
traffic agreement.

C o n tr a c t  w i th  W e s t  J e r s e y  S e a  S h o r e  R R .— An agreement has been 
entered into with the West Jersey Sc Sea Shore R R . by which the 
Atlantic Ave. line o f  the latter road, running from Atlantic C ity to Long- 
•^ort, 8)4 miles. Is operated by this com pany. The West Jersev Sc Sea 

hore R R . has an option to purchase until M ay 1 1918 a majority of 
the Atlantic C ity & Shore R R . stock. V. 85, p. 158.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock, $1,000,000 ($100)...................................... $1,000,000 ....................
1st mtgo Sc coll trust doed\ 1905 5 g J-D  950,000 D ec 1 1945

$1,000,000 (31,000) g . c * t f  j ln t . at Girard Trust C o ., Phila., Trustee.
B o n d s .— N o sinking fund, but can be called at any time at 110 and int.
R O A D .— Operates 47.45 miles o f track In and around Atlantic C ity , In

cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles o f  trestle and bridge 
owned by tho Atlantic C ity & Ocean C ity R R .

E A R N IN G S.— For cal. year 1914, gross, $632,728; net, after taxes and 
rentals, $66,392; Int., $47,500; surplus, $18,892.

O FFIC E RS.— Pres., I. H . Silverman; V .-P ., Charles Evans; Sec., J. M . 
Campbell; Treas., I. L. Stone; Gen. Supt., Geo. F. Faber.— V. 85. p. 
158; V . 86, p . 1099; V . 88, p . 685; V . 90, p . 1424; V . 101, p . 1806. 1884.

(a) A tla n tic  C ity & O cean  C ity C om pany.
T he Atlantic City Sc Ocean C ity C o m p a n y  was organized in Delaware 

and owns the entire ($180,000) stock ana all the ($180,000) bonds o f the 
Atlantic C ity & Ocean C ity R R ., and has pledged them as security for the 
collateral trust bonds below. Of the common stock o f the Atlantic C ity Sc 
Ocean C ity C o m p a n y ,  $218,500 is owned by the Atl. C ity Sc Shore R R . The 
latter leases tho Atl. C ity Sc Ocean City R R . for 999 years, the rental be
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
o f the net surplus, but not to exceed $25,000 per annum.

I n t e r e s t . M a t u r i t y .O u ts ta n d in g .
$220,000 ...................-

175.000 .....................
350.000 M ar 1 1947 

Philadelphia, Trustee.

STOCK A N D  B ONDS—  D a t e .
Comm on, $350,000___________ ______ ________
Pref 5%  non-cum $ 250,000_________ ________
Collateral trust gold  $500,-1 1907 5 M-S

000 redeemable 11 0 Sc in ttf/G irard  Trust C o.
S lo c k .— The pref. stock is redeemable at par.
R O A D .— The Atlantic C ity Sc Ocean City R R . owns 2.61 miles o f road 

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
to Ocean C ity. Rails, 85 lbs. V . 85, p. 158; V . 87, p . 165.

OFFICERS.— Pres., Penrose Fleishor; Sec., J. M . Campbell; Treas., 
Irvin L . Stone.

(2) A tla n tic  & S u b u rb a n  R y.
O R G A N IZA T IO N .— Incorporated in New Jersey D ec. 7 1908 as a re

organization o f the Atlantic C ity & Suburban Traction C o ., sold under fore
closure o f 1st mtge. V. 87, p. 1237, 1532.

I n t e r e s t .  O u t s ta n d in g . M a t u r i t y 'STOCK AN D BONDS—
Stock, $750,000 ($50)..............
First mortgage, $650,000

($ 1 ,0 00 )....... ................. c * t f
Prior lien M , $100,000, guar 

p Sc i, by A C Sc S C o—  tf

D a t e .  I n t e r e s t .  O u t s ta n d in g .
.............................. $150,000 .....................
1909 4 g F-A 591,100 Aug 1 1929

Int. at Cambridge Tr. C o., Chester, Pa., Tr. 
____  5%  100,000 Feb I 1925
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B o n d s .— B on ds have n o  sinking fu n d . V . 87 , p .  1237.
E A R N IN G S .— F or calendar year 1914, gross, $84 ,989 ; n e t, $21 ,483 ; other 

Incom e. $3,289; taxes & in t .,  $34 ,791 ; d e fic it , $10 ,019 .
R O A D .— Operates 16.13 m iles o f  track  from  A tlan tic  C ity  to  P leasan t- 

v ille , Som ers P o in t and A b secon . Standard gauge, 80 -lb . T  rail. V . 87 , 
p .  872 , 1237, 1299, 1532; V . 88. p . 881; V . 90 , p . 1424.

O F F IC E R S .— P res ., H arry  E . K oh n ; S ec ., J . M .  C am p bell; T rea s ., 
Irv in  L . S t o n e . ______________ __________

A U G U ST A , GA.
A U G U S T A-AIKEN  R Y . &  ELEC. C O R P O R A T IO N .
O R G A N IZ A T IO N .— C hartered in M a rch  1906 under laws o f  South 

C arolina  as A u gusta & C olu m bia  R y .  C o .;  nam e changed  to  a b o v e  in A p ri 
1911 and  is a consolidation  o f  the fo llow in g  com panies:
A u gusta -A iken  R y . & E lec . C o . I A u gusta R y . & E lec . C o .
A u gusta & A iken  R y . C o . I N orth  A u gusta E lec . & Im p t. C o .

O w ns and operates entire railw ay system s o f  A u gu sta . G a ., and N orth  
A u gu sta , S. C . ,  and  a line from  A u gusta  to  A ik en , S. C . A lso  furnishes 
entire electric light and pow er service in A ugusta and  its suburbs and ow ns 
va luable  real estate in central p a rt  o f  A u gusta . R a ilw a y  fra n c h ise  in 
A u gusta  expires 1939; electric-lighting fra n c h ise  runs until 1939 or  longer. 
Interurban division  is on  private right o f  w ay . V . 92, p . 1177. A lso ow ns 
all securities o f  N orth  A ugusta H otel C o . (ow ner o f  H am pton  Terrace 
H o te l) ,  and 9 9 %  o f  securities o f  N orth  A ugusta L and C o . L ikew ise ow ns 
th e  $500,000 co m . s tock  o f  G eorgia-C arolina P ow . C o .,  in corp . in So. C aro , 
t o  con stru ct the h yd ro -e lec, p lan t on  Savannah R iv er , w hich  w as p laced  in 
operation  F eb . 6 1914 w ith  an in itia l installation  o f  14.000 h . p .,  u ltim ate 
ca p a c ity  abou t 28 ,000  h. p . O peration  o f  this p lant w as taken over  b y  the 
A u gu sta -A ik en  R y . & E l. C orp . on  Ju ly  1 1914. T h e  com p a n y  guarantees 
p r in . and  in t. and  sink , fund  on  th e  G a .-C a rolin a  P ow . C o . 1st M . 5s.

O n June 23 1915 the stockholders authorized an increase in th e  6 %  cum . 
p re f. s tock  from  $1,500 ,000  to  $2 ,250 ,000 , th e  new  stock  being issued in 
exchange fo r  the $750,000 pref. s tock  o f  the G eorgia -C arolina  In vest. C o . 
(a h old ing c o . form erly  con trollin g  tho G a .-C a ro . P ow or  C o .)  V . 100, p . 
1830* V  101 p  283.

O n D e c . 29 1914 the So. C ar. R R .  C om m , adop ted  a  resolution reaffirm 
ing the order o f  N o v . 12, w hich allow ed the com p a n y  to  increase its passen
ger rate from  1 to  2 cents a m ile , beginning Jan. 1 1915. T h e m inim um  
fare is, h ow ever, fixed  a t 5 cents. See V . 100, p .  228.

S T O C K  A N D  B O N D S —  D a t e . In te r e s t . O u tsta n d in g . M a t u r i t y .  
C om m on  $2,250,000 ($ 1 0 0 ) ......................... ..............  $2 ,250 ,000  - - - - - - - 
Preferred 6 %  cum  ($ 1 0 0 ) ....................  Q -M  2 ,250 ,000  See text.
First m tg  $7,500,000 goldT 1910 5_g J -D  3 ,307 ,000  D e c  1 1 9 3 5

($ 1 ,0 0 0 )___________c*& r*tf (C entra l T ru st C o . ,  N ew  Y o rk , T rustee.
A ugusta R y  & E lec  1st M  g| 1906 5 g  J -D  931 ,000 June 1 1940

$1,000,000 ($1,000) - c * n t f  (In t. a t M er . T r .  & D ep . C o . ,  B a lt ., T rustee. 
G a -C aro  P ow  1st M  $5,000,-1

000 g  ($500 and $ 1 ,0 0 0 ) \ 1912 5 J-J 2 ,750 .000  July  1 1 9 5 2
g u a r ___________________c * t fjC e n tra l T ru st C o . .  N ew  Y o rk , T rustee .
B o n d s .— o r  the $7,500,000 1st m tge. b on d s, $287,000 are in treasury. 

$967,000 are reserve to  retire A u g . R y . & E lec , bonds and ba lan ce  is 
for  add itions, & c. S u b j. to  call as a w hole (or in part for sinking fu n d ) at 
105 and interest on  any interest d a y  on  30 days ' n otice . Interest is payable 
a t R ed m on d  <& C o . ,  N ew  Y o rk . Sinking fund beginning In 1916 provides 
Tor paym en t o f  $25 ,000 per ann. 1st 5 years. Increasing to  $40 ,000 , $50,000 
and $65 ,000 fo r  each successive period  o f  5 years until m aturity  o f  b on d s. 
V . 92 , p . 1177. A ugusta R y . & E lec , bon d s can  b e  called  in 10. 20 or 30 
years from  date  a t 105 and int. on  6 m onths' notice ; sinking fund is ^  o f  1 %  
beginning Jun e 1 1905 for  15 years, 1 %  fo r  next 10 years and 2 %  for  rem ain
ing  10 years. $69 ,000 was held in sinking fu n d  Jan. 1 1916.

T h e  G a .-C a ro . P ow . bonds are su b ), to  call as a w hole, or  In part for 
sk . fd . at 105 and in t. Sk. fd . beginning w ith  1918 will b e  sufficient to  
retire all the bon d s at m atu rity . T h e y  are gu ar., p . .  1. & s. f . ,  b y  A u g .- 
A iken R y . & E lec . C orp . V . 95 , p. 179. _

Dividends.— Initial d iv idend on  preferred—  I M % — paid D e c ."3 0  1911. 
sam e rate quarterly to  and Incl. Juno 1914. N on e  since.

R E P O R T .— F or year end. D e c . 31 (1914 report in V . 101, p . 283 ):
C a l. G ro ss  N e t  (a fter  In terest &  P referred  B a la n ce ,

Y e a r .  R ec e ip ts . T a x e s ) . S in k . F u n d . D iv id e n d s . S u r p lu s .
1 9 1 4 ____ $738,373 $344,487 $282,963 (3 % )$ 4 5 ,0 0 0  $16,524
1 9 1 3 ____  725 .073 321 ,989 205,171 (6 % )  90,000 26,818

L a test E a r n in g s .— F or 11 m os. end . N o v . 30 1915, gross, $615,225: n et, 
a fter taxes, $292,513; other in c .,  $24 ,465 ; in t. and sink, fu n d , $336,548; 
d e fic it , $19 ,571 .

R O A D .— O wns and operates 53.2  miles o f  track , o f  w hich 28.92 m iles 
are c ity  lines and 24.28 miles Interurban betw een A ugusta and A iken , 60 
to  100-lb. T  rails. Standard gauge. O w ns L a k e V iew  Park 6n L a k e 
O lm stead.

O F F IC E R S .— P res ., F . Q . B row n ; V . - P . ,  J. n. P ard ee and J . K . C h oa te  
Sec. and T rea s ., D .  H . T h om as; M g rs ., J . G . W h ite  M g t . C o rp .— V . 93 
p . 1724; V . 94 . p . 205; V . 95 , p .  175. 234 . 360, 1121. 1683; V . 96 . p . 1224 
V . 97. p . 116. 1114: V . 9 8 . 'p . 154, 692 , 1243, 1310; V . 99 , p . 814; V . 100 
p .2 2 8 ,  1830; V . 101, p .2 8 3 .

AU STIN , T E X .A U S T I N  S T R E E T  R Y . — A  trolley road.O R G A N I Z A T I O N . — Incorporated in Texas on Jan. 3 1911 as successor to the Austin Electric Ry. F ra n ch ise  expires in 1942.S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a tu r i tyC o m m o n  $750,000 ($100). . . . . . . . . .  $560,000 See text. •Pref $500,000 ($100) 6 %  n-c_ _ _  _ _ _ _  250,000 See text.First &  ref m t g  $1,500,0001 1911 5 g J-J 786,000 Jan 1 1936gold ($1,000)_ _ _ _ c*tf (Int. at Equitable Trust Co., N .  Y., trustee
B o n d s .— $714,000 1st & ref. bonds are reserved for additions, &c. T hey are subject to call on any Int. date at 102M. Annual sinking fund of 2 %  of bonds out begins in 1915. V. 92, p. 185: v. 93, p. 1461.
D iv id e n d s .— 6 %  is being paid on pref. and 4 %  on c o m m o n  stock.E A R N I N G S . — For cal. year 1915, gross, $240,177: not, $82,407; int. and taxes, $51,554; sink, fund, $16,112; surplus, $14,741.R O A D . — Operates 20.95 miles of track. 55 and 72-lb. rails; 38 cars.O F F I C E R S . — Pres.. W .  J. Jones; V.P., F. H .  Watriss: Sec., A. L. Kai- loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wllmot; Asst. Treas., G. E. M a c o m b e r ,  Augusta, M e . — V. 92, p. 185; V. 93, p. 526 1461. 1531. _ _ _ _  __ _ _ _ _

BAKER SFIELD , CAL.S A N  J O A Q U I N  L I G H T  &  P O W E R  C O R P .O R G A N I Z A T I O N . — Incorporated in California in July 1910 as a consolidation of the San Joaquin Light &  P o wer Co., the Power Transit &  Light Co. (Bakersfield) and the Merced Falls G a s  &  Electric Co. Absorbed tho Selma W a t e r  Works, M a d e r a  W a ter Works, M a d e r a  Lt. &  P ow. Co., L e m -  m o r e  Lt. &  Power Corp. and Bakersfield Gas &  Elec. Lt. Co. Franchises in cities are perpetual: outside of cities, with two exceptions, extend beyond1950. About one-half the total length of transmission lines Is on private right of way. Operations extend Into the seven principal countlosofthe San Joaquin Valley, a territory 195 miles long and 78 miles wide. Furnishes power to the Midland Counties Public Service Corp. (See that c o m p an y in V. 98, p. 1849) and M t .  Whi t n e y  P ow e r  &  Elec. Co., successor to Tulare C o u n t y  P o w e r  Co.S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .C o m m o n  $15,000,000. . . . . . . . . . . . .  $11,000,000 . . . — .Pref. $10,000,000($100)6%cum. ... Q-J 15 6,500.000 See text.1st &  ref m t g e  $25,000,000 gl 1910 5-6 F - A  6,033,000 A u g  1 1950($1,000) sink fund-c*&rtf (Equit. Tr. Co., N .  Y., trus.; int. in N .  Y. 8an Joaquin L  &  P  Co 1st M l  1905 5 J-D 2.599.000 June 1 1945$3,000,000 s f ($l,000)..c*/RedeemabIe at 110 and interest.San Joaquin P o wer C o _ _ _ _ _  5 %  97,000 1942P o wer Trans &  Lt M  $2,500,-1 1903 5 g J - D  96.000 June 1 1933000 gold ($1,000).. . . (Mercantile Trust Co., San Francisco, trustee

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity . 
B a k e r s fie ld  &  K e r n  E le c  R y l  1 9 0 3  5  g  J -J  $ 6 7 ,0 0 0  J u ly  1 1 9 3 1

S 2 ’i0  0 0 0  c o ld  ( $ 1 ,0 0 0 ) ____c jU n io n  T r u s t  C o . ,  S a n  F r a n c is c o , tr u s te e .
B m cersfle ld  G a s  &  E le c  L t  m t g --------- 6  F - A  15  12  0 0 0  P e rio d ic a lly

Stock.___C a p ita l  s t o c k  c a n n o t  b e  in crea sed  w ith o u t  a s s e n t  o f  th r e e -fo u r th s
o f  s to c k  o f  b o th  c la s s e s .

Bands — O f  t h e  1 s t  &  r e f .  b o n d s  o f  1 9 1 0  r e p o r te d  o u ts t a n d in g , $ 1 ,4 8 3 ,0 0 0  
a r e  S cr ie s  A  6 s ; $ 1 ,8 6 9 ,0 0 0  a r e  S er ies  B ,  b e a r in g  5 %  a n d  $ 1 ,0 5 5 ,0 0 0  a r e  
S e r ie s  B  b e a r in g  6 % ,  a n d  $ 1 ,6 2 6 ,0 0 0  a re  S er ies  C  6 s . H o ld e r s  o f  S er ies  B  
5 %  b o n d s  w ill  r e c e iv e  c o u p o n s  c a llin g  fo r  1 %  a d d it io n a l  in t .  u p o n  p a jm ie n t  
o f  a  p r e m iu m  o f  S 1 0 0  p e r  $ 1 ,0 0 0  b o n d  ( V .  1 0 0 ,  p .  7 3 8 ) .  R e m a in in g  b o n d s  
m a y  b e  is s u e d  a t  n o t  e x c e e d in g  6 %  in t .  fo r  a d d it io n s , l m p t s . , & c . , a t  
8 5 %  o f  c o s t  u n d e r  c e r ta in  r e s tr ic t io n s . S er ies  A  c a lla b le  a t  1 0 2  K , o th e rs  
a t  1 0 5 . F ir s t  a n d  r e fu n d in g  m o r tg a g e  c o n ta in s  s in k in g  fu n d  p r o v is io n s  
c a llin g  fo r  p a y m o n ts  o f  $ 1 0 0 ,0 0 0  a n n u a lly  ( to  b e  u se d  p a r t ly  fo r  b e t te r m e n ts  
a n d  a d d it io n s  a n d  p a r t ly  fo r  r e d e m p tio n  o f  b o n d s , S eries  A  b o n d s  h a v in g  
p r e fe r e n c e  o v e r  o th e r  serie s) fr o m  1 9 1 5 -1 9 2 4  in c lu s iv e , th e r e a fte r  r a n g in g  
fr o m  2 'A %  a n n u a lly  o f  b o n d s  o u t  fr o m  A u g u s t  1 9 2 5 -1 9 3 0 ,  i n c l . ,  t o  4 K %  
a n n u a lly  f r o m  A u g .  1 9 4 5 -1 9 4 9 ,  in c l .  V . 9 1 , p .  1 3 3 2 .  $ 1 7 ,0 0 0  S e r . A  b o n d s
h a v e  b e e n  r e t ir e d .

E A R N IN G S .— F o r  c a le n d a r  y e a rs :
Calendar Gross E z p s .,M a in t . N et Interest Balance,

Year___ E arnings. and Taxes. Earnings. Charges. Surplus.
1 9 1 5  $ 1 ,7 6 7 ,7 3 5  $ 6 9 7 ,6 6 9  $ 1 ,0 7 0 ,0 6 6  $ 5 1 0 ,8 0 2  $ 5 5 9 ,2 6 4
1 9 1 4  " i n  1 ,8 4 7 .8 7 5  7 0 3 ,0 1 5  1 ,1 4 4 ,8 6 0  4 8 3 ,0 9 1  6 1 1 .7 6 9

P R O P E R T Y . — O p e r a te s  s tr e e t  r a ilw a y  In B a k e r s fie ld . O p e r a te s  p o w e r 
h o u se s  w ith  4 2 ,6 5 0  k .  w .  c a p a c it y . O p e r a te s  2 ,5 6 0  m ile s  o f  tr a n s m is s io n .  
& c . ,  l in e s . D o e s  g a s  b u s in e s s  in  B a k e r s f ie ld , M e r c e d  a n d  S e lm a , a n d  
o p e r a te s  w a te r  w o r k s  in  S e lm a  a n d  M a d e r a .

O F F I C E R S .— P r e s . ,  W .  G .  K e r c k h o ff ; V . - P . ,  A .  C .  B a lc b : S e c . ,  L .  M .  
F a r n h a m : T r e a s . &  C o m p . ,  A .  E .  P e a t ; G e n . M g r . ,  A .  G .  W i s h o n .— V . 9 8 ,  
p 6 9 3  1 6 9 8 ,  1 8 5 4 ; V .  9 9  p .  1 7 4 , 4 1 1 ;  V .  1 0 0 ,  p .  1 4 5 ,  4 7 9 ,  7 3 8 ,  1 5 1 1 ,  1 6 7 3 ,  
1 7 5 3 ; V .  1 0 1 ,  p .  2 1 8 ,  2 1 4 9 .

BALTIM ORE, MD.
Street railways o f  Baltimore pay a park tax o f  from  1 %  to 9 %  o f  gross receipts 

from  lines within City Lim its, except on turnpikes and private rights o f  way, and 
are required to pave between tracks and two feet on each side.

UNITED R A IL W A Y S & ELECTRIC CO. OF BALTIM ORE.— Trolley
O R G A N I Z A T I O N . — I n c o r p o r a te d  a t  A n n a p o lis  M a r c h  4  1 8 9 9 .  C o m 

p rises  a ll  th e  p a sse n g e r  r a ilw a y s  in  B a lt im o r e  C i t y  a n d  B a lt im o r e  C o u n ty  
a n d  lin e s  e x te n d  in to  A n n e  A r u n d e l C o u n ty  a n d  H o w a r d  C o u n t y .  T h r o u g h  
th e  p r e s e n t  a n d  p r e v io u s  c o n s o lid a t io n s , e m b ra c e s  th e  fo llo w in g :
B a lt im o r e  C a to n s v ille  &  E llic o t ts  

M ills  P a sse n g e r  R R .
B a lt im o r e  C i t y  P a ssen g er  R y .  C o .  
B a lt im o r e  C o n s o lid a te d  R y .  C o .  
B a lt im o r e  &  C u r t is  B a y  R y .
B a l t .  G a r d e n s v ille  &  B o la lr  E lo c . R y .  
B a lt im o r e  &  N o r th e r n  E lo c  R y .  C o

C e n tr a l R a ilw a y  C o .
G w y n n ’s F a lls  R ailw ay o f  B a lt im o r e  

C i t y .
M a r y la n d  T r a c t io n .
P im lic o  &  P ik e s v ille  R R .
S h o re  L in e  E le c tr ic  R y .  . x 
W a lb r o o k  G w y n n -O a k  &  P o w h a t a n .

Also owns all tho stock, and holds a lease o f tho Baltimore Sparrows
Point & Chesapeake R y. C o. ___  _  , , , . , ____ .

A l l i e d  C o m p a n y .— In Aug. 1906 the Maryland E lec .R y., which had agreed 
to provide funds for needed improvements and acquisitions o f the unicea 
R y. & Elec. C o ., was consolidated with the Balt. & Annapolis Short Line, 
thus forming tho Maryland Elec. Rys. See statement o f that co . below.

P ow er  C on tra ct.— In Fob. 1911 entered into a 15-yoar contract with Penn
sylvania Water & Power C o. for supplying powor in conjunction with 
United Railways Co. for operation o f cars. V. 92, p . 467.

Favorable T a x Decision.— On June 29 1909 the Court o f Appeals o f M ary
land held that the park tax o f 9%  on gross earnings o f lines within city 
limits was intended to be in lieu o f all othor taxes, and that no further tax 
on the intangible property can be leviod without expross legislative author
ity. The easements in 14 miles o f  turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. . . . . .  . . . . . . . . .In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company must pay cost o f repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court o f Appeals of 
Maryland roversod the ruling and unanimously held that company s obli
gation with respect to the track area was to repair and not to re-pave.

In June 1914 the Maryland Court o f Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
ailw ay companies the cost o f changing and re-locating tracks in building 
he system o f State highways. V . 98, p . 1995.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  D i v . o r  M a t
Common. $24,000,000 ($50).......................- - - - - -  $20,461,200 Jan., 16.1%
Pref. cum , $14,000,000 ($50)------- ^ 4 J-D  23,000 Dec. 15. 2%
Inc mtge, g, $14,000,000, ( 1899 4 g J-D  13,977,000

cum . tax free. Maryland Payable at option o f co . after March 1 1949. 
Tr C o. Trus ($1,000) c* t f  (Int. at Alex. Brown & Sons, Baltimore 

1st con mtge, g. $38,000.0001 1899 4 g M-S 26,450,000 M ar 1949
($1,000); Continental TrlInterest at Alex. Brown & Sons, Baltimore.

Incom efdg'bonds ($100,"$500( 1906 5 g J-D  3,920,000 Juno 1 1930
&  $1,000). $3 ,9 2 0 ,0 0 0 -cn tf(M ary lan d  Trust C o ., Trustee. ____

Coll trust notes $1,000,000[ 1914 5 J-D 1,000,000 June 1 1916
($1 0 0 , $ 5 0 0  and $1,000)- -c { I n t . at Alex. Brown & Sons. Baltimore. 
R ed par & int 30 days’ notice (Safe Deposit & T r. C o .. B alto., Trustee.

U N D E R L Y IN G  SEC U RITIE S.
1889 5 M -N  1,500,000 N ov 11929

Interest at National Mechanics' Bank, 
Baltimore.1892 5 g J -D  1,750,000 June 1 1942

Int. at National Mechanics' Bank, Baltimore 
1892 5 g J-D  3,000,000 June 1 1922

Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust C o., Balt., Trustee.

__ _____________ J 1896 5 J-J 500,000 July 1 1916
cott's M i l l s —  1st mortgage !Safe Dep & Tr. C o ., Halt., Trustoo. Int. 
8566 000 nrin g __n tf I at National Mechanics Bank, Baltimore. 

Lake Roland 'Elevated— U t  1892 5 g M-S 1.000,000 Sept 1 1942
consol mortgage. gold Interest at Alex. Brown & Sons, Baltimore.
($1 000) ___c*& rtf Baltimore Trust C o ., Trustee.

C en tra l R y - Co'nsol mortgage 1892 5 g M -N  700,000, M ay 1 1932
$700 000 gold ($1,000) n t f  Interest at National Mechanics Bank, Balt.

' Mercant i l e T r .& D o p . C o. o f Balt., Trustee. 
Ext and Imp 1st mtge, f 1897 5 g M -S 600,000 Alar 1 1932

$600,000. g ($ l,000)-ntf{B altlm oro Trust C o ., Baltimore, Trustee.
(Interest at N at. Mechanics’ Bank, Balt. 

S lo c k .— The preferred stock reported above as outstanding is all that 
remains o f the original issue o f $14,000,000, tho rest having been converted 
Into income bonds. Com . stock listed on Baltimore and I hiladelphla 
Stock Exchanges. V . 96, p. 1631; V . 97, p. 667. ,

B o n d s .— O f tho $38,000,000 o f 1st consolidated bonds $28,950,000 have 
been issued (o f which $1,167,000 are in treasury and $1.3331,000 pledged 
as security for the two-year notes.); $9,050,000 set aside to retire underlying 
securities. Incom e funding bonds are redeemable on any int. date at par 
and accrued int. All bonds are listed on B alt..Stock Lxcnango and the 
1st consol. 4s and $14,000,000 Income 4s are listed on PhUa. Stock Exch. 
$8,000 Central R y. 1st cons. 5s are in U . Rys. & El. Co. s treasury. 1 ho col. 
trust notes are secured by $1,333.000 1st cons. M . 4s. Rod. at par & accrued 
int. on 30 days' notice, subj. to right o f  conversion. I f  only part o f the 
notes is redeemed, the notes called will bo redeemable by lot. Notes may 
be converted into common at par any time up to and incl. Alar. 1 1916, 
when the right to convert will cease 5 days prior to dato named for conver
sion (V . 98, p . 1995).

D IV ID E N D S .— Dividends o f H o f 1 % were paid in June 1899 and 2 K %  
in Dec. 1899, and 2%  each six months after that to and including D ec. 1903, 
on both tho income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of Vi o f 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 om itted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2%  on both income bonds 
and pref. stock; D ec., 2 % . In 1912. June, 2 % ; since then 2%  each six 
months. On com . 1st div.— \ \ 4 % — paid M ay 1912; N o v ., 1 ) 4 % .  In 
1913, 1914 and 1915, 4 % . In 1916, Jan., 1% .

Baltimore Traction— 1 s t  ( $ 1 . 
0 0 0 )  m t g e ; T r u s te e  M e r c a n  
t ile  T r  &  D e p o s it  C o . c n t f  
N  B  D i v  1 st  ( $ 1 ,0 0 0 )  5 s . g :  

T r u s M e r T r  &  D e p C o .c n t f  
City & Suburban Ry Bonds—  

1 s t  m t g e ,  g  ( $ 1 , 0 0 0 ) ---------t f

Baltimore Catonsville & E lli-I
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JAK., 1910. J ELECTRIC RAILWAYS 9
R O A D .— Miles o f  track, 401.6; cars, 2,001; gauge, 5 ft. 41$ inch. Rails. 

70-lb. T  and 9-in. and 124>$-lb. girder. Capacity o f (4) generating sta
tions, 42.155 k.w .; capacity o f  (5) sub-stations, 36,000 k.w .

R evenue passengers..

O perating expenses.

Other income______

D ed u ctio n s—
Fixed charges and taxes . 
E xtraord inary expend ’s .
D ep recia tion ____________
Kxting. disc, on soenrs.. 
Income bond interest___

ending Doc. 31 1914 in V 100, p. 1433
1914. 1913. 1912. 1911.

30,250,194 30,203,185 29,472,537 28,698,339
185,290,350 182,180,767 172.233,341 161,467,727
77,102,879 74,634,030 69,344.828 64,643,636
$9,203,839 $9,046,492 $8,571,489 $8,025,758

4,312,439 4,146,431 3,868,876 3,681.093

$4,891,400 $4,900,061 $4,702,613 $4,344,665
24,721 6,945 5,515 2,640

$4,916,121 $4,907,006 $4,703,128 $4,347,305
$3,030,327 $2,987,468 $3,004,415 $2,919,686

450.944
469.395 530,226 428,574

' 37.950 37.950 38,056
560,000 560.000 560,000 560.000

4% )S18,44S(4% )791,362 *(3)463,050 —

Total deductions------ S4,916.121 $4,907,006 $4,031,045 $3,930,630
Balance, surplus------------ None None $214,032 $416,675

* Dividends paid during 1912 were not specifically declared out o f earn
ings for that year. They were charged to profit and loss account but are 
here shown for the sake o f comparison.

O FFIC E RS.— Pres., W illiam A. House; V .-P ., Frank A . Furst; 2d V .-P .. 
and Gen. M gr., Thos. A. Cross; Sec., William Early; Treas., J. T . Staub; 
Aud., N . E . Stubbs.— V. 96. p. 1090, 115S, 1223, 1631, 1841; V. 97, p. 667. 
952; V. 98, p. 157, 525. 1241. 1610. 1695, 1769. 1847, 1921, 1995; V. 99. 
p . 50, 122; V . 100, p . 982, 1350, 1433.

(1) Baltim ore Sparrow s P o in t & C hesapeake R y.
O R G A N IZA T IO N .— In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. o f Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all o f the stock. See Yr. 79, p. 
2643. Has 33.562 m . o f single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend
ing beyond along the shore o f Chesapeake Bay. where summer resorts have 
been established.

STOCK A N D  BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock, $2,000,000— ........................................ ..........  $400,000 ------------------
First m tge., $2,000,000. gold f 1903 4H  K F-A 2.000.000 Feb 11953 

($1,000) guaranteed, prin-1 Fidelity Trust C o.. Baltimore, Trustee.
cipal and interest____c * t f  [interest at Alex. Brown & Sons, Baltimore.
R E P O R T .— Operations included in United Rys. & Elec. V. 80. p . 221.
(2) B altim ore H alethorpe & Elkridge R y.
O R G A N IZA T IO N .— Incorp. on Dec. 26 1905 in M aryland. Stock, 

$100,000; outstanding, $10,000. Has made a $300,000 rutg. n t f  to Fidelity 
Trust Co. o f Baltimore, trustee. 20-year 5%  bonds, prin. and int., payable 
at Alexander Brown Sc Sons, Balt.; not guar, by United Rys. & Elec. Co. 
None out. Owns 2.964 miles o f  road, which is operated by United Rys. & 
Elec. C o.— V. 87. p . 543. ______ _

TH E M ARYLAN D E LECTRIC R A IL W A Y S CO.
O RG A N IZA TIO N .— In 1906 the charter o f the Maryland Elec. R y . was 

acquired by interests friendly to the United Rys. & Elec, for the purpose, 
among others, o f using that company to finance the needs or the United Rys. 
& Elec. C o. for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
obc., and is erecting buildings, constructing extensions, purchasing equip
ment. & c., which is leased to the United R y. &  Electric C o. for an annual 

® c>'° uPon the actual cost o f  the property. A t maturity o f  the 
$8,000,000 bonds of The Maryland Elec. R ys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V. 83, p. 156. There is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay inter
est. Stock listed on Baltimore Stock Exchange in Feb. 1908.

STOCK A N D  BONDS—  D a le . In te re s t . O u tsta n d in g . M a tu r i ty .
Stock, $1,200,000 ($50)............................................  $1,200,000 July’08, 1%
First mtge, $8,000,000. go ld \ 1906 5 g A-O 4,489,000 Oct 1 1931

($1,000), sinking fundc*tf/M ercantile  Tr. & D ep. C o., Balt., Trustee. 
Baltimore & Annapolis first f 1906 5 g F-A 1,000,000 Aug 1 1946

mortgage, $1,000,000___t f(  Fidelity Trust C o ., Baltimore, Trustee.
(Interest at Alex. Brown Sc Sons, Baltimore. 

B o n d s .— A sin k in g  fu n d  o f I A %  on Maryland Elec. R y. 1st mtge. bonds 
out began M ar. 30 1910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 days’ notice. Interest payable at office o f Alex. Brown & 
Sons. See V. 83, p. 818, 970.

D iv id en d s  .— First dividend ( I A  % ) was paid in Jan. 1907 and 2%  was 
paid July 1 1907. In 1908, Jan., 1% ; July, 1% ; none since.

R O A D .— Operates 25.3 miles o f  track from Cliffords to Annapolis, which 
has been converted to electricity. An extension known as the St. Paul St. 
Boul. line was completed in 1907; it is leased to United R ys. & Elec. Co.

OFFICERS— Pres., John W ilson Brown; V .-P . & Gen. M gr., T . C 
Cherry; Sec., Austin^McLanahan; Treas., A . T . Norris.— V. 85, p. 1577; 
V . 86, p . 337, 1159; V. 88, p. 686; V. 98, p . 1608, 1694, 1767.

B A N G O R , ME.
BAN G O R R A IL W A Y  & E LECTRIC CO.

.» O R G A N IZA T IO N .— Incorp. Feb. 16 1905 in Maine and is a consolida
tion o f the Bangor Orono & Old Town R y ., Bangor Hampden Sc W inter- 
port R y ., Public Works C o ., Old Town Electric C o ., Brower Water Co. 
andPenobscot Water Sc Power C o. On Feb. 1 1907 purchased the Bangor 
& Northern R R . V. 82, p. 333. Owns the entire capital stock o f the 
Bangor Power C o ., also the entiro capital stock, with the exception o f one 
share, o f the Bar Harbor & Union River Power C o ., and all the capital 
stock o f the Orono Water Co. Owns and operates without competition the 
e i»Cu i r  ra 'ViaV llos *u Bangor and Brower and the linos connecting Bangor 
with Hampden, Orono, Old Tow n, Charleston and intermediate towns, 
nifip tfli8 ? ? tlre electric lighting and power business o f Bangor, Old Town, 
M ilford, Orono. Brewer, Hampdon, Veazie, Kenduskeag and Orrlngton 
with the exception o f the municipal lighting in Bangor, and furnished the 
water supply to Veazie. (lid  Town, Stillwater, M ilford, Great Works 
and Brewer. In addition to the above, the com pany, through its controlled 
companies, does the entire electric lighting and power business In Ellsworth, 
B ue Hill and on M t. Desert Island. Also furnishes the water supply to Ellsworth and Orono. *

F r a n ch ise s .— Franchise for about 8 miles o f  track in Bangor expires in 
1937; franchise covering operation o f 2 miles o f  track in the city  o f  Brewer 
expires in 1940. All others are perpetual.

STO C K  A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g . M a tu r i ty
Common, $2,000,000 ( $ 1 0 0 ) - - ------  ------------  $2,000,000 F eb .'16. A  %
Pref $1,500,000 7%  cum($100) - - - -  7 Q J 1.500,000 J a n .’ 16, 1 *4
1st cons M , gold, $2,000,000,1 1905 5 g J-J 2,000,000 July 1 1935

($500, $1,000)_______ c* tr (Guaranty Trust C o ., New York , Trustee.
Pub Wks C o, 1st, gold. $600,-1 1899 5 g A-O 599,000 April 1 1929

000 ($500, $1 ,000)-- c * n t f  lin t , at Old Colony Trust C o ., Boston, Trus. 
Bar Har Sc Un R Pow Co ls t f  1907 5 M -S 308.000 Sept 1 1935

Sc ref,$2,000,000($l,000)c*iCom m ercial Trust C o. Phlla., Trustee.

BaJ‘,?,?~bor Electric Light C ol 1901 4 A  M -N  100,000 M ay 1 1921
$100,000($500)_____ c .n t f / ln t .  at Portland N at. Bank, Portland, M e.

BaJ\g2™P£ ^ or,.9 °*  lst m tge,\ 1911 See text 1,270,000 Sept 1 1931
$2,500,000 ($1,000)___c*tfr/Int. at Union Trust C o ., N . Y ., Trustee.

Orono Water C o, first m ort-f 1905 4 A  J-J 60,000 July 1 1925
8aK®. fo ld , not subject tol Int. at Portland (M e.) N at. Bank. Union
call ( $ 5 0 0 ) - . - - -------- c * n t f l  Safe D e p .*  Tr. C o., Portland, M e.. Trus.

f*rst consol, bonds are subject to call on 60 days' notice at 
107 A  & int. on any int. date. Int. at office o f  trustee, N . Y ., or Eastern 
Trust &  Bkg. C o., Bangor. See particulars, bonds, property, & c., V 
87, p. 1009. The Public Works C o. bonds are not subject to call; V . 
80, p. 2456. $1,000 not reported outstanding owned by Bangor R y. &
Elec. Co. $976,000 Bar Harbor & Union River Power Co. bonds have

been issued, o f  which $629,000 are deposited under Bangor R y. & E loc. 
1st cons. M ., $16,000 aro owned by that co ., $308,000 in hands o f public, 
and $23,000 in treas. O f the remainder, $100,000 are reserved to retire Bar 
Harbor Eloc. L t. bonds and $924,000 for extens., & c., at 85%  o f cost o f  
same. They aro guar., p . & i., by Bangor R y. & Elec. C o. and are subject to 
call at 107A  and int. on any int. date on 60 days’ notice. Int. at Merrill 
trust C o., Bangor; also at J. & W . Seligman Sc C o ., N . Y . Trustee o f 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust C o., 
Portland, M e. O f Bangor Pow. Co. ls t  M . bonds, $750,000 Series A  (all 
out) bear int. at 4%  to Sept. 1 1916; 4 A %  to Sept. 1 1921 and 5%  there
after to maturity. Series B, $1,750,000 auth. (int., 5 % ), S520.000 issued 

o outstanding and $1,230,000 reserved for extensions, betterments, & c., 
at 85%  o f cost o f  same. Subj. to  call at 105 & int. on any int. date on 60 
days notice. N o. s. f . B oth  series guar., p . & i ., by  Bangor R y . Sc E l. C o .

P®  annum paid on the old  stock (all o f  one class) from 
A 9 ^ -1 9 0 9 , when 1 A %  (quar.) was paid, which rate was con- 

1910- In 1911, 7 % . In 1911 stock was increased and new

P  m ° s; endi  N o v - 30 1915, gross, $787,035; net, 
surplu“ $ 7 3 ’250: lnterost’ & c’ > 5212,351; pref. divs. (7 % ), S105.000;

n  ^ ? i >ORT’— For years ending D ec. 31. Pass, carried in ’ 14 , 7,448.063. 
C a len d a r G ro ss  N e t  (a fter  In te r e s t , P r e f .  D i v .  B a la n ce ,
, r . , ? ar~  E a r n in g s . T a x e s ) .  A c .  (7 % ). S u r p lu s .

91‘1 ..............................*402 .633  $209,118 $105,000 SSS.415
1913-------------------------  764.085 417,573 207.584 105,000 104.989

R O A D .— Operates 65.91 miles o f  track in Bangor and Brewer, M e., and 
5 ° BaPgor t0 Hampden, to Orono, to Old Town and to Charleston. 
Kails, 48 to 90-lb. girder and T  standard gauge. 53 pass, and 21 freight 
cars, 3  gravel cars, 7  snow-plows and 1 sprinkler. Power stations have total 
capacity o f 17.700 h. p.

O FFIC E RS.— -Pres., E . C . Ryder; V .-P ., Frank Silliman Jr.; V .-P . & 
Gen. M gr., E . M . Graham; Clerk & Treas., Howard Corning. Under 
management o f  E W  Clark & C o — V . 84, p . 338; V . 87, p . 1009; V . 89, 
p . 777; V . 92, p . 1374; V . 93, p . 468, 1724; V . 98. p . 1243, 1458.

BARRE, VT.
M ONTPELIER & B AR R E  L IG H T  & POW ER CO.

* O R G A N IZA T IO N .— Incorp. in Mass, on N ov. 12 1912 and owns a con- 
trplling interest in the Barre Sc Montpelier Trac. & Power C o. Also owns 
all the stock of the Consolidated Lighting C o ., Vermont Power & Ltg. Co 
Corry-Deavitt-Frost Elec. C o. and M olly ’s Falls Elec. L t. & P . C o. On 
Feb. 15 1913 the business o f  these companies was consolidated and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913. Also loases 
W aterbury Light & Power Co.

F a re  D e c is io n .— In N ov. 1914, the Vermont Supreme Court held that the 
company is obliged to maintain a fare not to exceed 5 cents within the city 
limits o f Barre and Montpelier and give transfers so long as the franchise 
is in force. V . 99, p . 1528.

STOCK A N D  BO N D S. D a t e . I n te r e s t . O u tsta n d in g . M a t u r i t y .
Common $1,000,000 ($1 0 0 )  ____  __________ S I,0 0 0 ,0 0 0
Pref $3,810,000 ($100) cum -------------- 6%  1,310,000 "S oe 'tex tf"

52,500,000/ 1914 5%  250.000 Oct 1 1944
($100 & $1,000)— c*&r*tf\Amer. Trust C o., Boston, Trustee.

BaJT2A,M ontp Trac ]st M  Sf 1897 5 g M -N  100,000 N ov 11917
$100,000 ($500 eacn), n o t jln t . at American T r. C o ., Boston, trustee.
subject to call__________ c* (

Consolidated Lighting C o____ ______ 5 J-J 584,000 Jan 1 1926
Vermont Power Sc Ltg C o____ ______ 5 M-S 350,000 M ar 1 1927
Corry-Deavitt-Frost El C o_________ 6 M -S 115,000 M ar 1 1930

S tock .— $2,500,000 pref. stock is reserved for conversion o f  lst ref* 
mtge. bonds.

B on d s.— The above bonds o f light and power companies are assumed 
b f the Montpelier Sc Barre Light & Power Co. The lst ref. bonds are 
convertible at holders’ option into pref. stock at par on and after Mar. 1
1916. Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 
SI ,049,000 bonds are reserved to retire underlying bonds: $300,000 reserved 
for the acquisition o f the Waterbury Light & Power Co. and $901,000 for 
additions and improvements at 75% o f cost.

D iv id en d s .— A div. o f $2 50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months from date o f organization on N ov. 12 1912 to April 12 
1913; $1 50 paid July 15; Oct.. $1 50. In 1914. $6. In 1915, Jan., 
$1 50; April, $1 50. N o later information.

E A R N IN G S.— For year ending Dec. 31 1914, gross, $360,404; net. after 
taxes, $182,374; int. and rent, $93,019; surplus, $89,355.

R O A D .— The Barre Sc Montpelier Trac. Sc Power C o. owns 9.75 miles 
o f track between Barre & Montpelier. 58-lb. T  rail. Gauge 4 ft. 8  A  in.

OFFICERS.— Ch. o f Bd. o f Directors, O. H . Tenney: Pres., A . B . Ten
ney; V .-P ., D . Edgar Manson; 2d V. P ., n. T . Sands; Clerk, n. P. W ood; 
Treas., E . A . Bradley; Asst. Treas. and A ud., H . A . Gidney.— V. 95. 
p . 1331; V. 97. p . 668; V. 99. p . 1578; V. 100, p . 144, 313, 1082.

BATO N  RO UG E, LA.
BATON ROUOE ELECTRIC  CO.
O R G A N IZA TIO N , &c.— Organized In Louisiana; does entire electric 

railway, electric-lighting, power and gas business in Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V . 88, p . 881.

In April 1915 issued $150,000 3-year 6%  coupon notes and $100,000 
additional lst M . bonds for the construction o f  a 2,000 h. p . steam power 
station. V . 100, p . 1508.

STOCK A N D  BONDS. D a t e . In te re s t . O u tsta n d in g . M a t u r i t y .
Common, $500,000 ($100)................  .............. $300,000 Dec. 15, 2%
Pref, $250,000 ($100) 6 % - - - ............ J-D  200,000 D ec.’ 15, 3%
lst mortgage, S750.000, goldl 1909 5 F-A 516,500 Feb 1 1939

($500 and $1,000)___c * . t f / I n t .  atO Id Colony Trust C o ., Boston .trustee
Coupon notes gold ----------------- 1915 6%  150,000 April 1 1918

S tock .— D iv. on pref. is cumulative after June 1912. Redeemable at 110.
B o n d s .— $7,000 bonds, not inch in amount outstanding, are in treasury o f 

company; remaining bonds may be issued at not to  exceed 80%  o f cost o f  
additions and improvements. M ay be called, in whole or in part, at 105 
and int. on any int. day. Sinking fund o f 1% per ann. o f  bonds out began 
Feb. 1 1914. $8,500 canceled.

D iv id e n d s .— On pref., 3%  s.-ann. from Dec. 1911 to and inch Dec. 1915. 
Initial dividend o f 2%  on common paid D ec. 1915.

E A R N IN G S.— For 12 mos. ending June 30 1915, gross, $180,955; net, 
after taxes, $70,132; interest, $20,765; sink, fund, $4,461; surplus, $44,906.

R O A D .— Operates 6.23 miles o f  track In form o f a single belt through 
Batop Rouge; 13 cars; standard gauge.

O FFICERS.— Pros., Harry H . Hunt; V .-P s., Edw. Godchaux and Guy 
L. Weymouth; Sec., Alvah K . T odd; Treas., Henry B. Sawyer; Gen. M grs., 
Stone & Webster M gt. Ass’n; M gr., Donald Stewart.— V . 84. p . 506; V . 88, 
p . 881; V . 89, p . 720; V . 100, p . 1508; V . 101, p . 1806.

BEAU M O N T, T E X .
EASTERN T E X A S  E LEC TR IC  CO.
O R G A N IZA T IO N .— Incorp. in Maine in D ec. 1911 and owns the stocks 

and bonds o f the Beaumont Electric Light & Power C o ., Port Arthur Light 
Sc Power C o. and Port Arthur Ice & Refrigerating C o ., which do the entire 
electric-lighting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also o f 
the Jefferson County Traction C o ., which in Dec. 1913 completed an inter
urban electric railway between Beaumont and Port Arthur, a distance o f  20 
miles. Light and power fr a n c h ise s  in Beaumont expire in 1963: in Port 
Arthur in 1943: railway fra n c h ise  in Boaumont expires in 1961. The inter
urban railway is chiefly on private right-of-way. Owns the $600,000 stock 
and $300,000 o f the $600,000 bonds o f the Beaumont Traction C o ., doing 
the entire electric railway business in Beaumont. V . 96, p . 1629.

The notes duo D ec. 1 1918 were issued to retire a like amount o f  3-year 
6 %  notes duoJuly 1 1916, but callod for payment Jan. 11916. V .101,p.1972.
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STOCKS A N D  B ON DS. x-m**.©. I(I1CJCJ, _ ______ . . . .  . „ vvu ________  _____  _ _ . . _ „
Com m on. $2,000,000 ($100)............_____________$1,400,000 ------------ - i Lcstershiro, Hooper, Endicott. Union and Port Dickinson.
Pref cum $2,000,000 ($100)--------
1st mortgage collateral trust' "
Coupon notes $500,000 gold!

($100,3500 & $l,000)c* '
Beaumont Traction 1st

D a te . In te re s t .
---- -

6%  J-J
1912 5 g M -N

Int. at State St. 1
1915 6 g J-D

Int. at State St.
1909 5

O u tsta n d in g . M a t u r i t y R O A D .— Onerates 48 miles o f  track. Connects Binghamton with 
-- "  ■ * ~  ■ • Standard

1,400,000 Jan. 16, 3%
_  _______  JH_ 1,040,000 N ov  1 1942

gold( $500& il,0d0)c*& r t f  j ln t f a t  State St. T r . C o ., Boston, trustee.

$50,000 In treasury (In addition

500,000 D ec. 1 1918 
C o ., Boston, trustee.

_______  300,000 1943
$600,000___________________
S tock .— Pref. stock Is callable at 110 

to amount shown above). ,
D iv id en d s .— 6%  Is being paid on the preferred stock. . 
B o n d s .— Authorized amount o f  bonds not limited. $160,000 In treasury 

In addition to amount outstanding as above. Additional bond3 m ay be | 
Issued for 75% o f cost o f  acquisitions, im pts., add’ns, & c.. under certain 
restrictions. Callable as a whole (or In part for sk. fd .) at 105 and Int. 
Sink. fd . 1% yearly o f  bonds out, begin. N ov. 1 1917. Coup, bonds In de- | 
nom . o f  $1,000 and $500 and reg. bonds or $5,000 and multiples. V.. 95, 
p . 1745. The 3-year coup, notes are red. at 100 & int. on 30 days notice.

E A R N IN G S.— For 12 mos. ending June 30 1915, gross, $672,518: net, 
after taxes, $287,228: interest, $104,567; surplus, $182,661.

P R O P E R T Y  A N D  P L A N T S.— The elec, light & power generating plants 
serving Beaumont and Port Arthur have a present combined capacity of
5.700 k . w .; ice plant at Port Arthur, as recently enlarged, 75 tons or ice per 
day; street ry. in Beaumont operates 28.77 miles single track and ^.63 railes 
o f  trackage with 77 m otor cars and 4 other cars and power station o f about 
800 h .p . The 20-mile electric railway between Beaumont and Port Arthur 
was formally opened on D ec. 15 1913. V . 97, p . 1822.

O FFIC E RS.— Pres., Marshall M . Phinney; V .-P ., Guy L . W eymouth: 
See p  M  Clark- Treas. H. B . Sawyer. Gen. M grs., Stone & Webster 
IfSt* Assn - V  93. P 1791; V . 94. p 1766; V . 95. p. 1210. 1745; V . 96. 
p .1 6 2 7  1629; V 97 p ■ 40 1822; Y . 101, p . 1972; V . 102, p . 251.

BEN TON  H AR BO R , M ICH.
BENTON H A R B O R -ST . JOE R A IL W A Y  & L IQ H T  CO.
O R G A N IZA T IO N .— Incorporated in Michigan in Jan. 1906 and is a con

solidation o f the Benton Harbor & St. Joseph Electric R y . & Light C o. 
and the St. Joseph River Traction C o.

STOCK A N D  B O N D S. D a te .  In te r e s t .
Common ($100)____________________ - -  - - - —
Preferred, $-100,000 ($100 )...............  6 F-A

gauge, 60-lb. to 103-lb. T  and girder rial; 75 motor cars and 27 trail cars.
E AR N IN G S.— For year ending June 30 1915, gross, $517,626; net 

earnings, S199.370; int. and taxes. $125,610; surplus, $73,760.
OFFICERS.— Pres., F . L. Fuller: V .-P ., R . W . Day; V .-P . & Gon. M g r.. 

C . S. Banghart; Sec., W . II. Hecox; Treas., E . M . N ^ite. O ffice Bing
hamton, N . Y .— V . 93, p. 665, 1190. 1785; V. 94, p. 205. 349, 1117; V. 9 5 . 
p . 360; V . 98, p . 522. 837; V. 99. p. 269: V . 100, p . 980.

M a t u r i t y .

Refund mtge *2,500,000 gold ! 1909 5 g M -N

O u tsta n d in g ,
$800,000 .....................

400.000 See text
400.000 June 1935

($500 and $1,0 0 0 )1-..........cjln terest at Columbia T r. C o ., Louisv.,trust.
1st cons M , $1,660,000, gold_ 1906 5 g M -N  830.000 N ov 1 1935

($500 and $1,000).............c l ln t .  at Columbia T r. C o ., Louisv., trustee.
B H & S J El R y & L 1st M , ‘ ------- -------- "  ’ ’  1 nnn__________  ______  1900 5 g M -S 140,000 Sept 11920

$200,000, gold ($1,000)___(In t. at Am . Tr. & Sav. Bank. C hic., trustee.
B o n d s .— Of the $1,000,000 1st consolidated bonds, $170,000 are re

served to retire prior liens. They are subject to  call on any int. day at 
105. Tbe bds. o f the old co . after 1910 have a sk. fd . o f $10,000 per ann. 
but bonds cannot be called. See V. 71, p. 1268; V . 72, p . 282. O f the ref. 
bonds, $1,000,000 are reserved for prior liens.

D iv id e n d s .— Pref. divs. at rate o f  6%  per annum are being paid. 
E A R N IN G S.— For cal. year 1914, gross, $440,006; net, $157,231. In 

1913, gross, $396,936; net, S140.353.
R O A D .— Operates 10.36 miles o f single track in St. Joseph and Benton 

Harbor with extensions o f 25 miles through Eau Claire to Dowagiac and 
11 33 miles to Watervliet: also operates 4.73 miles second track, 5.7 miles 
sidings & c., and 3 miles o f leased line, making total mileage operated. 60.12 
miles. 6 0 . 7 0  and 73-lb. girdor and T ra ils. 44 passenger and 34 other cars, 

O FFIC E RS.— Pres., C . K . M inary. Benton Harbor, M ich.; V .-P ., Hen
ning Chambers, Louisville, K y .; Sec., L . W . Botts, Louisville. V.82,p.333.

BID DEFORD , ME.
BID D E FO R D  & SACO R R .— A trolley road. 
O R G A N IZA T IO N .— Incorporated Feb. 19 1887.
STOCK A N D  BONDS D a t e . In te r e s t . O u tsta n d in g . M a t u r i t y .

$100,000 O ct,’ 15,5 % 
150,000 June 1 1940 

Trust C o ., Portland.

BIRM ING H AM , ALA.
BIRM INGHAM  R Y . L IG H T  & POW ER. „ „  ^  , „. . . .
Controlled by the American Cities C o. (see under New Orleans ) ,  which 

owns 89.11%  o f the common and 79.16% o f the preferred stock.
O R G A N IZA T IO N .— Consolidation on June 13 1901 o f the Birmingham 

Gas C o., the Consolidated Electric Light Co. and the Birmingham R y .. 
Light & Power Co. Owns and operates the greater part o f the street rail
way, gas and electric-light and power business o f Birmingham and all the 
principal near-by cities and towns. F ra n ch ises  covering gas, electric-light 
and power business and street railway lines are, with some unimportant ex
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power C o. by which the 
latter furnishes electricity for operating the railways and also for light and 
power service in Birmingham. V . 98, p. 1691.

STOCK A N D  BONDS—  D a te . In te re st .
Common ($100), $3,900,000_______  J-D
Pref($100),$3,900,000 6%  c u m ____  J-D
Birmingham Ry & El 1st M  g f 1894 5 g J-J

$1,250,000 ($1,000)____c*-)Int. at Central
N o t  su b ject to call.

Gen M . ref. $10,000,000,

Stock ($50) $100.000---------------------- A-O
1st mort $300,000 ($1,000) 1900 1 g J-D

gold c* . N o s f  but can bej Interest at Fidelity
called in 1920..............—  tf ( M e., trustee.
E A R N IN G S.— For fiscal years ending June 30: . . .  „  ,
Y ea r—  G ross . N e t .  I n t . ,  <1fee. D iv id en d s . S u rp lu s .

1914-15_________ $72,222 S20.037 $8,116 $8,000 $3,921
1913-14..................  70,619 23,047 7.980 6.000 9,067

R O A D .— Operates 8 miles o f track between Saco. Biddeford and Old 
Orchard Beach.

OFFIC E RS.— President, C . H . Prescott. Biddeford; Secretary and 
Treasurer, E . F . Lord.— V. 70. p . 1048: V . 73. p . 494.

B IN G H A M TO N , N. Y .
SCRAN TO N  & BINGHAMTON R Y .—
O R G A N IZA T IO N .— Incorp. in Delaware Oct. 15 1910. Owns entiro 

stock of the Scranton & Binghamton R R . and has assumed its bonds.
The Scranton & Binghamton R R . owns 98%  o f the stock o f the Bingham

ton R y ., the entire stock o f Scranton & Binghamton Traction C o., a con
trolling interest in the Northern Electric R y . and over one-half o f the bonds 
o f the Northern Electric Street R y. (whose stock is owned by the Northern 
Electric R y .) . The Northern Electric Street R y . is leased for 900 years 
from July 1 1910 to tho Scranton & Binghamton Traction C o ., which has 
assumed the former’s bonded debt.

STOCK A N D  BONDS—  D a te .  I n te r e s t .  O u tsta n d in g . M a tu r ity .
Stock $6 000 0OO - - ________ $6,000,000 -----------------
S c ra n B in g K /J * $ f0 ,000,0001 1910 6 J-D 2,500.000 June 1 1960

g($1.000, $500 & $10 0 ).-c*  lin t, at Anthracite S . B k., Wilkes-Barre, trus 
Northern Elec St Ry $1,200,-1 1907 5 J-D 1,200.000 June 1 1957

000 ($500 and $ l ,0 0 0 ) ..c * ) ln t . at Anthracite S . B k .. Wilkes-Barre,trus. 
B o n d s .— Scranton & Binghamton R R . bonds aro callable after Juno 1 

1915 at 105 and int. Northern Elec. St. R y . bonds are red. at 105 and int. 
S in k in g  fu n d  o f $10,000 per annum began D ec. 11912 .

E A R N IN G S.— Of the combined properties for 12 mos. ending June 30
1915. gross, $802,542: net, $317,601. n t , ____ _ , ...

R O A D .— 31 miles in operation between Scranton and Brooklyn, with a 
branch to Lake W inola. An additional 9 miles to Montrose was to havo 
been placed in operation during tho fall o f 1915. The road as projected 
will extend to Binghamton, N . Y .— V . 100, p . 1833.

(1) B ingham ton  R ailw ay C o .— A trolley road.
The Scranton & Binghamton R R . owns 98%  o f the stock. 
O R G A N IZA T IO N .— Is a consolidation Sept. 30 1901 o f the Binghamton 

R R  C o. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union R R . Principal fra n ch is e s  granted 
by special Acts o f Legislature, and are perpetual and practically exclusive.

In Aug. 1915 tho P. S. Comm. auth. tho issue o f $90,000 6%  oquip. trust 
certificates to pay in part for 20 new double-truck cars costing $118,503; 
remaining $28,503 to be met in cash. , , .. w  ,

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock. $1,150,000 ($100)------ - 4 F-A S978.995 See text
Binghamton R R  C o mtgef 1893 5 g J-J 512,000 See text

$900,000, g ($1 ,0 0 0 )--C * t f\Int. at M etropol. Tr. C o ., N . Y . ,  Trustee
Bing Lest & Un 1st M ($250,

000). gold, principal and
interest guar___________ t f

Bing R y 1st consol mtge, $ 2 
500.000 gold ($1,000) c* tf

1895 5 g J-D 147.000 June 1 1925
Interest at Metropolitan Trust, New York 

Binghamton Trust C o., Trustee.
1901 5 g M -N  1.395.000 N ov 1 1931

Int. at Fidelity Trust C o ., Buffalo, Trustee, 
_ or Seaboard National Bank. New York.

Equip trust certificates_______1915 6%  90.000 - - - - - - - - - -
Bonds.— The bonds o f 1893 mature $5,000 yearly 1910 to 1917; $10,000 

yearly 1918 to 1922 and balance Sept. 1 1923. O f the Binghamton R y. 1st 
consol, m tge., enough are reserved to retire underlying bonds and the re
mainder for acquisitions, extens., & c., under careful restrictions. They are 
sub. to call at 110 & int. See V . 73, p. 1312; V . 78. D. 701: V . 88. p . 748.

D iv id e n d s .— 2%  was paid Jan. 31 1902; 2%  Alar. 3 1903: 2%  April 11 
1904 and 2%  April 10 1905. A scrip dividend o f 20%  was paid April 18 
1905. In 1906, 2*4% . In 1907, 2*4% . In 1908. 2*S% . In 1909. Sept 
2*4% . In 1910. Sept.. 2*4% . In 1911, Sept., 3 % . In 1912 and 1913, 
4 % . In 1914, Feb., 2 % . None since. W e were officially informed in 
July 1914 that “ no dividends can be declared for two years.”  V . 99, p . 269

O u tsta n d in g . M a t u r i t y .  
$3,900.000 See text

3,500,000 Doc. 15, 3%
897,000 July 2 1924 

Trust C o ., N . Y . Birming
ham T r. & Sav. C o ., Birmingham, Trus.

_  ___  ______________ 1904 4*4 g A-O 8,720,000 April 1 1954
gold ($1,000)___________ c*{Int.atC om m ercial-G orm aniaT r.&  Sav.B k.,

1 New Orl., Trus., or at N .Y . T r. C o ., N .Y . 
Ref & exten M  $25,000,000/ 1907 6 g M -N  4,384.000 M ay 1 1957

1,000) gold sink. fund.c*{Interest at Old Colony Trust C o., Boston.
_ ot su b ject to call. I Trustee, and N . Y . agency o f company.

2-year notes $2,000,000 ($ 1 ,-1  1915 6 M -N  1.150,000 M ay 1 1917
006) ___________________ c*l Interest payable in New York.
B o n d s .— O f the new $25,006.000 bonds, $9,617,000 are reserved for prior 

liens, $1,200,000 for the cost o f new power house if first lien on same, and 
$9,799,000 for 80%  o f the cost o f additions if the net earnings are 1*4 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% o f gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate o f int. on succeeding install
ments not to exceed 6 % . Sinking fund o f *4 o f 1 % of bonds out commences 
Sept. 1 1918. Bonds purchased to be held alive and Int. thereon re-invested. 
For details o f bonds, property, & c., see V. 87, p . 1603. Of the gen. M . or 
1964, no more bonds can be issued. Sinking fund o f *4 o f 1 % o f bonds out 
begins Aug. 1 1924. The bonds are su b . to call at 105 & int. on any Int. 
day on 60 days’ notice. For 1st 5s o f 1894 $12,500 per ann. is pay. into 
a s in k , f d . ;  $353,000 have been canceled. Tho 2-year notos are red. at 
101 and int. to M ay 1 1916 and at 100*4 and int. thereafter. Remaining 
notes are reservod for extensions, impts., &c. V . 100, p. 1591.

D iv id e n d s .— First div. on pref. stock, o f  3 % , paid in Jan. 1902, and 3 %  
was paid s.-a. thereafter to and incl. D ec. 1914; in Juno 1915, none; Dec., 
3 % . On com . stock in 1903. 3% ; in 1904, 4 % : in 1905. 4 % ; in 1906, 5 % , 
in 1907 and 1908, none; in 1909, 2 % ; in 1910, 5% ; in 1911 ,7% ; in 1912, 8 % . 
in 1913 and 1914. 6 % ; none sinco.

R E P O R T .— For calendar years: ,
G ross N e t  a fter  In terest a n d  S u r p . , f o r

Y e a r—  E a r n s . T a x e s . O th . d e d u ctio n s . r e n e w .,& c .
1 9 1 5 .......................... $2,987,251 $1,020,699 $789,697 $231,002
1914 ......................... 3,217,826 1.295,221 730.791 664.430

R O A D .— Operates over 153.74 nj. o f single track in cities o f Birmingham,
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70’ 
to 100-lb. T  and girder rails. Owns 250 passenger, 62 freight and 25 mis
cellaneous cars. Total, 337. Power station, capacity 17,700 k. w . Also 
purchases hydro-electric power.

O FFIC E RS.— Pres., J. S. Povoar; V .-P ., Leo C . Bradley, Birmingham; 
V .-P . & Gen. M gr., J . P . II. do Windt; Sec. & Treas., J. P . Ross; Asst. Soc.
& Asst. Treas., N . II. Hawkins.— V. 97. p . 363; V . 98. p . 1535, 1691; V . 
100. p . 395.1078.1509.1591; V . 101, p . 2143.

BIRM INGHAM  ENSLEY & BESSEMER R R . „  _ . otJ
S a le .— The property was bid in for $700,000 at public auction on Oct. 28

1915 by the reorganization committee. V . 102, p . 152.
R eo rg a n iza tio n .— On Jan. 4 1916 Barber, W atson & G ibbonoy.as counsel

for tho reorg. committee, wrote: "T h e  plan o f reorganization (dated 
Sept. 15 1915) approved by the depositors is an alternative plan, but which 
alternative will do carried out has not yet been decided, and it will not be 
for some tim e.”  The plan provides as follows: (a) I f  it is possible to se
cure the guaranty o f prin. and int. o f  the issue o f bonds shown below by a 
responsible guarantor, the proposed now company will be organized with 
the following securities:
Common stock, not to exceed___________________________________ $l,o9U.Uuo
6%  non-cum .pref. (p. & d . ) , equal voting power with com m on ., 1,060.000 
1st M . 5% 30-year gold bonds. Auth., $4,000,000. Dated

Jan. 1 1916. Red. on any int. date at 101 and int____________  1,500,000
Depositing holders o f prosent 1st M . bonds will locoivo 50%  o f their 

holdings in the now bonds, amounting t o ,  say $1,262,650. Remaining 
$237,350 presently to be issued will bo sold for cash requirements.

The now stock will be delivered In whole or in part to the guarantor o f  
tho bonds, as a consideration for such guaranty, any part not so used to go 
into com pany’s treasury. a .  , , .. , .

(b ) I f  it be found impossible to carry out tho foregoing plan, tho 1st M . 
30-year 5s shall be for tho auth. prin. amount o f  $1,000,000, whereof 
$250,000 to bo issued for cash. In this case tho ontiro stock is to bo de
posited with voting trustees for 5 yoars, the first trustees, 3 in number, to  
be namod by tho committee; trustees will have power to soil the stock at 
any timo as an entirety. Tho voting trust certificates shall bo distributed 
among depositing bondholders, who will rocoivo 40%  o f thoir holdings in 
pref. stock v . t. ctfs. and 60%  in com . stock v. t. ctfs., calling for $1,009,- 
120 and $1,515,180 thereof, respectively. Any balanco to go Into treasury. 
See V . 101, P- 1013.

O R G A N IZA T IO N .— Incorp. In Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation o f mail, 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year fr a n ch ise  through Greater Bir
mingham, which covers the transportation o f freight. Will operate in 
Bessemer under perpetual franchise and, where there aro no franchises, on 
private right o f way. When line is completed to Bessemer and l’ ratt C ity 
freight service will be inaugurated. Has arranged for physical connections 
with all the steam railroads entering Greater Birmingham.

OLD BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
1st M $3,500,000 g ($1,000,1 1911 5 M-S 2.650.000 M ar 1 1941

$500 and $100)..........-C * tf/In t  at Equitable Trust G o., N . Y ., Trustee
E A R N IN G S.— Receivers report for 12 mos. end. Aug. 31 1914 (V . 90, 

p . 1526) shows: Gross revenue, $220,655; not earnings, $69,L>1, bond Int., 
$ il0 ,000 ; franchise tax, & c., $7,400; deficit, $48,249. I assongers carried 
12 months ending Aug. 31 1914, 4,790,724.

R O A D .— Owns and operates 19.162 miles o f 1st main track, 12.145 mllra 
2d main track, 0.805 miles sidings, S ee ., 0  676 miles m ^c.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 2o I -A -Y -E  steel coaches, 
26 dump cars. 3 flat cars. 8 raise, cars. 1 locomotive and 1 ten-ton
cran e__V 97 n 363- V 99. p. 673, 747, 814, 894, 1129, 1365, 1526, 1748,
1908; V. 100, p.I732; V . 101, p . 129. 693, 1013, 1092, 1552; V. 102, p . 152.

BLU FFTO N, IN D.
MARION & BLUFFTON T R A C T IO N  C O .— A trolley road. 
O R G A N IZA T IO N .— Incorp. In Indiana June 1914 as a reorganization 

o f the old Marion Biuffton & Eastern Trac. G o., sold under foreclosure in 
Feb. 1914. The old company was placed in receivership as a result or 
a head-on collision on July 7 1912 In which four persons were killed and 60 
or more injured (V . 95, p. 297).

STOCK A N D  BON DS—  D a te . In te r e s t . O u tsta n d in g . M a t u r i t y .  
Stock $216,000 ($100)............-  - - - -  - - - - - - -  $216,000 - - - - - - - 
1st M  gold $504,000 ($1,000)/ 1914 5 g J-J 504.000 July 1 1934

S in k . f d .  1% per annum. \Int. at Fletcher Sav.Jc T r. C o ., Indlanap.,Tr. 
E A R N IN G S.— For 6 mos. end. Dec. 31 1914, gross, $65,247; not, $20,714.
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Jan., 19 6.] ELECTRIC RAILWAYS 1 1
R O A D .— Operates 51 miles o f  track (including 19 miles from Bluffton to 

Geneva, leased), between M arion, where connection is made with Union 
Trac. C o. o f  Ind. lines and Ind. Rys. & Light C o., and Bluffton, Ind ., con
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac 
C o. o f  Ind. Standard gauge. 70-lb. T  rail.

O FFIC E RS.— Pres., James W . Sale; V .-P ., Abram Simmon; Sec., W . A 
Patten; Treas., Dell Locke; A ud., James S. Clark. V. 98, d . 1920- v '  
99, p . 196. ’

(1) B lu ffton  Geneva & C elina T ra ction  C o.— A trolley road. 
O R G A N IZA TIO N , &C.— Organized in Indiana in 1907. Private right 

o f  way. Was leased July 1 1910 to the (old) Marion Bluffton & Eastern Trac 
Stock, $450,000 com ., $225,000 (5%  cum .— J.-J.) pref. Road 19 miles o f 
track between Bluffton and Geneva through Vera Cruz and Linn Grove 
Pres., H . C . Arnold; V .-P ., A . G . Briggs; Sec., G . S. Markley; Treas ’ 
W . A . Kunkel; Aud. & Purch. A gt., James S. Clark.

BOISE C IT Y , ID AH O .
N ATIONAL SECU RITIES C O R P O R A T IO N .— A holding company 
O R G A N IZA TIO N .— Incorp. in 1914 and in 1915 merged the Idaho- 

Oregon Light & Power Co. (sold at foreclosure Jan. 18 1915) as per plan 
in V. 100. p . 1168. the Idaho R y. Light & Power Co. (sold at foreclosure 
June 14 1915— see V. 100, p. 2166, 1673, and the "Electric R ailway" 
Section for Jan. 1915) and the Idaho Power & Light Co. The properties 

-form erly owned by these companies (except that o f  the Boise R R ., which 
was not acquired at foreclosure sale, but turned back to E . H . Jennings 
and associates, the former owners) were transferred to the Electric Invest
ment C o., incorp. in Del. in Jan. 1915 with $ 5 0 ,0 0 0  auth. cap. stock, all 

is ° 'vn^  by, tbe N at. Secur. Corp. V. 101, p. 846 On Jan. 8 1916 the properties o f the Great Shoshone & Twin Fails Water Power C o. 
were acquired at foreclosure sale for $2,000,000, the upset price. V. 102, 
p . 255. Negotiations are pending with the Amer. Water-Works & Elec. Co. 
fo r  control o f  the Southern Idaho W ater Power Co.

N a tio n a l S ecu rities C orp ora tion  to be a s fo llo w s :  
STOCK A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g. M a tu r i ty .  

Common stock $ 1 5 ,0 0 0 ,0 0 0 . . .____  _______ abt.$7,000,000 ........... ...........
Pref. 7%  cum after Jan 

1919 $ 6 ,000 ,000 ... 
Debenture bonds gold ($10.

000.000) ($100. & c)____
Income bonds gold $10,000.

000 ($100, &c)

7% None
1914 See text abt.4,000,000 July 1 1944

Astor Trust C o ., New York, Trustee.
1914 6%  abt.4,000,000 July 1 1944

uuu ------------------- /Bankers Trust C o., New York, Trustee.
Coi U p̂ r lien) notes 8 $10,-) 1914 6 J-J See below July 1 1924

000,000($1,000 & $500)___/Interest payable in New York.
Stock .— Voting trust agreement dated N ov. 25 1914. N o pref. Is to be 

Issued at present.
B o n d s .— The debenture bonds bear a fixed interest o f  6 % , o f  which 3%  

must be paid in cash in 1915, 4%  in 1916, 5%  in 1917 and the entire 6% 
thereafter. The difference between the foregoing rates and 6% to be paid 
in cash, if oarnod; otherwise, in certificates o f  indebtedness, payable in cash 
on or before Doc. 1 1918. Callable at 101 and int. on any Int. day. The 
income bonds rank next in priority to debs., and, after interest in full on 
the latter, are entitled to receive as int. the earnings up to 6%  on the 
anmunt outstanding. Both issues or bonds are convertible into pref. stock 

The collateral (prior lien) notes were subscribed for at 90, with a bonus in 
common stock. Red. at 101 and int. on any Int. day. Immediate issue it 
is understood, will not exceed $3.038,000.— V. 100. p. 1168. 1516, 1673, 2010 
V . 101, p. 846.

BO STO N , MASS.
B O S T O N  E L E V A T E D  R A IL W A Y .
O R G A N IZA T IO N .— Charter granted in 1897 provides for an extensive 

°.f freo transfers. The company also, in addition to regufar street 
railway taxes, has to pajr o f 1 % o f gross "earnings o f  all lines owned
over 0PTtsae h ^ y *£,• and »  sum equal to the excess o f  the dividends over 6 % . Its charter, however, is understood to “ grant it exemption from
Commission,^ ^ 3 5 /  p M 223*.)0tber immunities." (See Massachusetts R R .

On April 29 1903 leased from the Old Colony Street R y. (now merged in 
the Bay State St. R y.) all that com pany’s tracks in the city o f Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated C o. will pay 6 X %  o f  replacement value 
(appraised at $353,979, less the rental o f certain short pieces o f  track 
appraised at $13,866) o f  the property leased as o f  date Feb. 16 1903. and 
4%  on the cost o f all additions and betterments.

L ea se  o f  W e st  E n d .— Tho West End Street R y . Is leased until June 10 1922, 
C on solid a tion  w ith  W e st  E n d  Street R y .— In July 1911 Massachusetts 

Legislature passed an A ct (signed by the Governor on July 21 1911) suner- 
soding that approved M ay 28 1908 (V . 86, p. 917, 1342), permitting the 
consolidation o f Boston Elev. and West End St. R y. at the expiration o f 
the present lease, on June 10 1922. 8%  cum. 1st pref. stock o f  Bost Elev
(having the ordinary voting powers, but not "entitled to participate in anv 
increase or issue o f new stock com or pref.” ) , to be issued. $ for $. for W est ! 
End pref. and 7%  cum. (or 8%  if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock o f W t  End. After 
the issue o f the new pref. shares no other stock to be Issued "prior or equal 
f t ™ *  1st pref. and 2d pref. stock without the consent o f  two-thirds o^the
s / a a r A s s a s s a x ' S
uhitemiUl Jimo Vo^ 1922* a tpecla,1 ‘ rust fund in d  toaccum -
» Ulo S e ^ a t i ^ t f  2dhper̂ aftsfock 6
retired then said fund shall bo applied by the E lev a W  R r C o  to an? 
Pnur e  f° r o b]ch 5£?ck an.d bonds can legally be issued. See terms o f  Act 

■ ®3jP. 344. Shareholders o f  both the Boston Elev. and West End St. 
Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6
1911. V. 93. p .6 6 6 . Holders o f  West End com . and pref. stock may on
Af &Sf0Tr ® „j  u ̂  n 1 oo2 2 e xch a n g e their stock at par for Elevated Ry. com m on. After June 10 1922 holders o f  Bost. Elev. 1st or 2d pref. may exchange 
their stock for an equal amount at par o f  Bost. Elev. common.

On Sent. 5 1911, in a suit brought to test the constitutionality o f  the 
Go t Jn,,U ' .$• district Court sustained thedem urrerof the West End St. R y. and dismissed the suit to prevent the merger. V. 95. 

19?38 ‘ SeNe V  * 9 8  br° 7 f ht by a West End shareholder in France on D ec. 31 
S u b w a y s .— i n  Doc. 1896 tho West End Street R y. leased the right to use

thOn rn ^ 0n9ASVonib7»?y B,° n 0rV Seo forms under West End Street R y . i 2i  1904 the East Boston tunnel (under Boston Harbor) was
leased by the Boston Elevated Ry. until June 10 1922 for a rnnfni o f o fT c7 
o f earnings o f all lines owned, loosed or operated The^company $ s o  col
lects a toll o f lc  per person, which goes to the city; but 3 ^ 1 ^  general 
extension o f contracts made in 1911, this provision will hn orff-
June 10 1922. The tunnel was opened D ^ M
main land to East Boston, 1.4 miles, and cost $3 500 000° t6 d f  the 

On June 28 1902 Washington Street Subway bill'became a law Tho citv 
f° r ?l0Vat0d tr,alM and 1 eased ™amot the B os ton Elevated R y. for 25 years at an annual rental o f 414% o f total cost o f con

struction. which at Jan. 1 1916 was $7,901,700 net V 88 p 98 Propo
sition was ratified by voters at Doc. 1902 election. V 75 d 28 40fi i l l s -
aVtio7n7NPoVf°3907i9V0S82^ - 8 27 !7p. J #  ^  ^  ^

In June 1906 tho Mass. Legislature passed a law permitting tho Boston 
Elev. to construct two subways In Cambridge, and to issue stock or bonds to 
meet the cost. At the end o f 20 years the city o f  Cambridge is to have tho 
right to purchase thoso subways by paying their cost plus 7%  int.. less divi
dends. V . 83. p. 93. On Jan. 4 1912 the first through train was run in the
now subway; it wae opened for public travel M ar. 23 1912. V. 94 p H85 

C on stru ction  o f  S u b w a ys a n d  Old C ontracts E x ten d ed .— In July 19 l i  
In Sent,Lio  Si ?  , ^ e ip.;ilsse2 an Act (accepted by the city and Boston Elev. m aepc. lJ U ) providing for the construction by the city o f  three additional 
subways, viz. Dorchester Tunnel. Boylston St. Subway and East Boston 
U lsT theXdato toSw f ? h the ° f a,J. existing contracts until July 1
aftor' exoiratfon nf^m h con,tracfts for new lines are to run. Annual rental arter expiration or old contracts to be as follows: Tremont St. Sub wav
inenoTn to 2 2 W  un$  ^  on net cost; East Boston tunnel (now expiring 

not cost,(provision for tolls from passengers using 
w  for. ®?f®nsIorl Period); Washington St. tunnel (now expiring N ov . 30 1933), on net cost. Annual rental for new lines:

Cambridge connection, for first 20 years, 4 J4 % on net cost; thereafter 4 H % 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension. 4 )4 %  on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either

Rarfy* /fli®  various new leases and extensions o f  old leases were signed by the parties thereto on Dec. 7 1911. V. 93. p . 1785. signea Dy
i\.Ton ^̂  Hoylston St. rapid transit subway on which work was begun
M ar. 8 1912, was obened for traffic Oct. 3 1914 from the Tremont St. sub- 

I<Fharl<S .s t - ’ and the Public Gardens, westward toward Brook- 
52® . 'miles- The subway cost the city about $4,500,000 (V . 99. p .1213). 
S^afi^eeticm o f  the Dorchester Tunnel, which is to bo an extension o f the 

,Sn,brW*ay-’ w l s  begun on M ay 30 1912, and is well under way. 4 ^ iS tra -m s began operating to Washington Station, just east o f  
n f6f w ? ? mer and. Winter stations o f  tho Washington Street Tunnel. Cost 

t4 ? neI ^ ‘ tliout equipment is estimated at upwards o f $9,900,000. 
?^Hls-truct Pi) o f  East Boston Tunnel extension was started) N ov. 29 1912 
es tim tte ^ L f l3 n000,.000C° mPletiOn' ° OSt ° f  extension with equipment is 
tim'ofifnr ^ o v o t e d  E x te n s io n .— The P. S. Comm, granted an extension o f 
S o?ret^ v  n ? w UCtion ? f  tl?e Everott extension till Feb. 20 1917 and tho 
M ay 1 1918 an extensl°n  o f time for tho completion o f tho bridge until

at^tostm f3 hPiiVth ^ ’"77.In A ug’ 1902 Judge M ason, in the Superior Court bv the nnpwHnn ^  * the com pany is liable for damages from noise caused
& i t e s a M s i  <&£• PT|g,:’“  I*®
191 5 ^ ^  — Tho P. S. Comm, in tho spring of
for the merger o f  introduced in tho Legislature on Juno 9 1914
district o f Boston X?'r{?oUS transportation systems o f tho metropolitan 
mend a consoHtKtion *7 ’ 1844f 1920). stated that it did not recom- 
raid t r a S t M n n  *“ 5? and ^ k e d  that further study bo given to
BaefchTLPy°̂ aa 4 yt|t0o^ose\\i%Yannd0rSt00d that th° Boston R°VGre

H rf'yea r. SlOofoOO^he1 M  S d  S S O O .O O O ^ h e ^ ^ r^  V .T s .T s S S 0
u C<" s?  d $3,286,000 additional bonds. Under Mass law bonds m ay bo issued only up to the par value o f the com pany’ŝ  stM k n) is 7n 

premiums amounting on June 30 1915 to S26,586,S28y C n e w  tan k m iv  
In iS S S fl’ there/ ° / e ’ unt11 additional stock hi s  b e e ip u to S t  See remarks
p 1 3 6 9 fm 2 ° rt f ° r year endIng Juno 30 1915 in V. 101, p . 155o!^ -V 1 0 1 ?

s C T , ^ Do o ? s t : - -  -jDa.£e- Ins -  $ » 9 n^ N o ^ ai
Debentures, g o ld . . .c & r .n t f /  1905 4 g M -N  8 !500!0 0 0  M ay l i ' ) $

. lOld Colony Trust C o ., Boston. Registrar
Debentures, gold-------- c& r .n t f 1907 4)4 A-O 4,800 000 Oct 1 1Q3 7
D eben tu res,go ld ...c*& r* -n tf 1911 4)4 M -N  s ioooiooo N oy 1 1 9 4 1
Debentures, gold— c*& r* .n tf 1912 5 J-D  8,286.000 Dec 11942
Notes payable Jan. 1 1 9 1 6 . . . .............................  2 ,8 5 0 !0 0 0

B o n d s .— T h e  coupon bonds are in denominations o f  S500 and s i firm 
(except 1911 Issue, which are for $1,000 on ly), and registered bonds o f all 

i T  D e c ln i q o 8 3 at^ nS OfhS1’° 00 ’ *5 ’ ° 0 ° ’ SlO OOO and $50^000 
$6 650 OOOaf df0t in tb,eof^ a?b-USet^  .Railroad Commission sanctioned 
to dlfra°y0?hedcost^^f St°£k to S19.950.000) at $110 per share.
E a s t S S l n / w  C.  S br, d? e subway and for the construction o f the 
1Q7 0  ( 'a.m,:>rldge and West End elevated lines. V. 87, p. 1662; V. 8 8  d . 
13^2. In D ec. 1912 increased its stock from $19 950 000 to $23 Q5 0  boo

. s h a r o . ^ ^ 2 7 2 T v 19 6 1  ̂  s u b s c r S e ne°w°2toS IfilOS’pe?
In nrn’ ’ ,wa1 ^ aid Au« - 15 1898. In 1899. 5 M % \; *.n 1901, 5 )4 % ; In 1902 to 1913 inclusive, 6%  yearly; in
i r i i i r<-ate w a 5  reduced and in Feb. 2%  was paid. In July 1914 it was de- 

,1 ° pay dividends at rate o f  1 )4 % quarterly, thus restoring the old 6%  
F^h (Y ;J 33 ’. an<? 1?< ^ ug- ,was paid; N ov .. 1 )4 % . In 1915,W « ’ in M ay only 1% was paid (V. 100. p. 1509, 1591). In Aug. 
1915 1 )4%  was paid (V. 101, p . 368); N ov ., 1 )4% .

JuneN3^^915 foEV .° lo T ;^ R1550rt ° f  B ° StOD EIevated ^  for y®ar ending 
' _  1915. 1914. 1913. 1Q12

Revenue milos run 57,805.695 57.990,436 57,784.319 54,790,173 
Revenue pass. carried..346,316,584 343,181,049 326.352.863 3 1 0 .3 1 o!of) 9  

E a r n in g s—
Passenger_____________
Mails, rents, adv. & c ._

Net earnings___________
Interest on deposits ,'& cl 
Int. from socurs. owned. 
Int. charged to construe. 
Inc. from sink, fund, &c. 
Miscellaneous__________

T o ta l________________
D e d u c tio n s—

Int. on West End d e b t . .
Taxes, West E nd______
Taxes, Boston Elevated
Taxes on earnings______
Rental o f subway______
Divs. on West End stock 
Divs. on Som. Horse Ry. 
Rent. Old C . S t.Ry.,& c. 
Int.on Bos.El.fund.debt 
Int. on unfunded d e b t . . 
W ash’t ’n St. tunnel rent 
East Boston tunnel rent 
Cam b’dge Connoc. rent. 
Boylston St. subw. rent.
Miscellaneous__________
Roconstruc., & c., ros’vos

$
. 17.269.034 
. 529,574

$
17,112,925

516,692
$

16,268,607
540,302

$
15,467,352

436,695
- 17,798,608 
. 6,510,624 
. 22,242 
■ 22,033

17,629,617
6,331,755

35,278
63,969
47.833

16,808,909
5,673.328

50,419
69,460
34,141

15,904,047
4,927,413

52.508
69,460

496,527. 33,395
- 10,272 9,282 5,400
. 6,598,566 6,488,117 5,832,748 5,545,908

819.792
546.793 
371,107 
151,289 
183,929

1,430,323
9,180

65,993
963,619

86,166
355,488

64,838
70,859

150,382

790.997
550,638
340,362
149,947
188,913

1,406,808
9,180

57,216
981,000

86,900
354.605

64,263
70,120

762,610
610,218
376,462
141,342
188.068

1,392,969
9,180

56,529
887,807
207,700
370,256

60.575
68,409

725,593
613,839
454,759
153,159
185,740

1,387,710
9,180

56.040
706,000
131,033
340,500

58,782
18,204

4,588
180,000

Total deductions------  5,274,347 5,230,949 5,132,125 4,840,530
Balance ----------------- . . .  1,324,219 1,257,169 700,623 705,368
Dividends-----------------(5 )4)1,313,367 (5)1,193,970 (6)1.197,000 (6)1,197:000

Balance for year.......... sur.10,852 sur.63.199 def.496,377 d of.491,632
R oa d  J u n e  30 1915 (“ R " S ta n d s f o r  R a p id  T ra n sit  T ra c k ).

M i l e s .
Main 1st track (13.680 " R ” ) . 244.641 
Main 2d track (13.460 " I t " )  .209.963 
Sidings, &c. (9.713 “ R " ) ____66.118

_ . . M i l e s .
Owned by W est E nd________420.924
Leases,tr'k’go,&c. (36.853 "R ” )99.798

Total <1001. 36.853 E , S S U g ' k , 2 ? S ; ® : ' ! : : I S
Weight o f  girder rails is 70 to 150 lbs. Cars, 3,746; horses, 231; electric 

motors, 7,955; snow-plows, 267; snow sleds, 620; m isc., 602. Capacity o f  
all stations, 131,490 k . w.

O FFICERS.— Pres., William A . Bancroft; V .-P s., Charles S. Sergeant 
and Matthew C . Brush: Treas., Henry L. Wilson: Sec.. Henry S. Lyons 
Gen. Aud., J. Henry Neal.— V. 9 6 ,p . 61; V. 97, p. 727, 883, 1354; V. 98. p . 
385, 761, 1459, 1844: V. 99, p . 34 f. 747, 894. 1129, 1213, 1365 1447- V. 
100, p . 1509, 1591, 1751, 2008; V . 101, p . 287. 368. 1369, 1550? 1712.

C o m p a n ie s  C on trolled  b y  B osto n  E levated  R a ilw a y  C o .
(1) W est End Street R ailw ay.— A trolley road.
O R G A N IZA TIO N .— Leased to Boston Elevated R y. until June 10 1922 

at 7%  on common and 8%  on preferred in addition to the payment o f  
rentals. Interest and other charges. Elevated assumed possession Jan 1 
1898. See terms In V . 65, p . 1223. Consolidation authorized with the 

; Boston Elevated R y. See particulars under latter company.
In D ec. 1896 leased the right to use the Tremont Street subway at 4 )4 %

■ o f itf net cost, stated approximately as $5,786,000 In Sept. 1898. when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage o f about 5 miles. See V. 63, p . 1065, 1117; V . 67, p . 528. See 
Bost. Elev. for extension o f contract and new construction, 

i In March 1915 the P . S. Comm, authorized tho Issuance o f $435,000 ad
ditional stock (company having asked for $650,000) to repay the Boston 
Elev. for expenditures for additions, impts., &c. V. 100 p 1169

The 1, 2 and 3 -year5%  deb. bonds were issued to provide for the $4,743,
000 bonds which fell due Aug. 1 1915.
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S T O C K  A N D  B O N D S —  D a t e . I n te r e s t . O u tsta n d in g M a t u r i t y
C om  stock  ($50) S13 .445.150.............  7 A -O  $13 ,445 ,150 O ct  15. 3 H
Preferred  ($50) $6 ,400 ,000—  — -  £ J-J 6 .400 .000  Jan 16, 4 %
5% bonds o f 1914----------------------1914 5 M-l9 2,600,000 M ar 1 1944
G old  bon d s o f  1896, $2,275.-1 1896 4 g M -N  815 ,000 M a y  1 1J16

G o°ld% on dsT r\ 1f97 . '$ 2 ,70Ch-( 1897 4 g F -A  2 .700 .000  F eb  1 1917

BomLs n°f\im00ma8°* ' i ^ n t f  1902 4 F-A  5.709.000 Aug 1 1932
rSTnnoom  c& r"n tf 1908 4 K  J-J 700,000 Jan 1 1923

S  f*l " ” ~c&r’ n t f  1910 4H  J-J 1,604.000 July 1 1930Bonds ($1,000)..........- c&r- " J rf 5  1V1-N 600,000 N ov 1 1932
1 9  & VvPar"'deb¥on'ds'V— .  1915 5 F-A  .4.743.000 See text

Bonds.— Interest o n la ff issues is payable at American;Trust.Co., Boston. 
The serial deb. bonds o f 1915 mature $l,o81,000 yearly Au0 . 1 1916, 
1917 and 1918. _  „  , ^  ,

O FFIC E RS.— Pres., Joseph B . Russell; Treas., I arkman Dexter.—
V 9fi n 489 655 ’ V  97 p .  1505, 1585, 1735; V . 98 , p .  74 , 238 , 454 , 612 ,
69*l ' l 2*46.1317; V . 99, P .1 5 2 9 , 1675; V. 100. p. 983. 1169. 1919; V. 101. 
p . 371. 450.

(2) Som erville H orse R R .
o w n s  x 93 m iles o f  tra ck . L eased to  W est E n d  Street R y . fo r  $9,180 

yearly— 6 %  on $153,000 s to ck . D iv id en d s  are p a ya b le  M . & N . in B oston .

BOSTON  SUBURBAN E LEC TR IC  COM PAN IES.— A trolley system . 
O R G A N IZA T IO N .— This com pany Is a voluntary association formed in 

N ov 1901 on tho same lines as the M ass. Electric Companies. C on
trols' through stock ownership the Middlesex & Boston Street R y . Onto 
which the Natick & Cochituate St. R y .. the Westboro & Ilopkin St. R y ., 
the Newton & Bos St. R y ., the Newton St. R y. and the Lex. & Boston St. 
R v h lv o  hpen merged) In 1902 purchased Norumbega Park and Lexing
ton' Park In 190? Massachusetts R R  Comm sustained action Increasing
fares on several o f  tho subsidiary lines from 5 to 6 cents. V. 87. p . 345. 

Has acquired freight rights in several o f  the towns along its lines.
STO C K .— Shares have no par value, but in case o f  liquidation the pre

ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares participating pro rata in therem aim ng aM ets.(See  
V 73 p 1159,1263.) . In 1904 15,635 shares o f  preferred and 15,635 shares 
o f  common were offered to shareholders at $66 67 fo r o  no sha. r o o  f pr t; f and 
one share o f  common jointly . Listed on Boston S t o c k f h p '3 9  3X7 On M ay 22 1913 the stockholders authorized the cancellation o f the 32,387 
sharos o f  cum. pref. stock outstanding and the issue o f n2 *es in place of 
same, holders having the option o f taking cash or notes for their stock.
V . 96 . p .  1487. D a te . I n te r e s t . O u tsta n d in g . M a t u r i t y .

C om m on  s to ck ________________ ______ ____________ s£ ’ V V mV V i—Preferred stock , $4 per sh , cum  ------  Q-J 31,387 sh. Jan. 1 0 . 8 1
C ou p on  notes, $ 2 ,000 ,000 / 1909 4 J -D  $1 ,125 ,800  D w  1 1J19

($100, $500 and $ 1 ,0 0 0 )___ (In terest a t  B oston  Safe D eposit  & T ru st C o .
N otes  $2 ,000 .000 ......................... ............ .................... ... ................. . . 9

N o te s .— T h e  1909 notes are n o t specially  secured , b u t  are sim p le  ob lig a 
tions o f  the associa tion , su b je ct to  ca ll on  an y  interest da te  on  60 days 
n otice  at 105 before D ec. 1 1914; thereafter a t 1 0 2 H - V . 89 , p . 1068.

R O A D .— C om panies ow ned and  con trolled  operate  in the aggregate a bou t 
131 m iles o f  track from  N eedham  on  the sou th  to  Low ell on  tho n orth , and 
con n ectin g  a t fiv e  points  w ith  the tracks o f  the B oston  E levated  R y .  A t  
W estb oro  con n ection  is m ade w ith  the W orcester C on solidated .

D iv id e n d s .— First o f  $1 on  preferred pa id  A pril 1902; a lso $1 Ju ly  1902 
and $1 O ct. 1902. In  1903, S4 : in 1904, 82 50; in 1905, $2; in 1906, $2 75; 
in 1907. S3. J a n ., A p ril and Ju ly  1908 d iv . passed. In  O ct . 1908 divs. 
resum ed, and paid  75 cents. In  1909, $3. In  1910 to  1913, incl. $4 . In  
1Q14 r^n $1* A p ril $1" J u ly , $1; in  N o v . on ly  50c. w as paid  (V . 99, p . 
1365) In  Jan . 1915 $1 (V . 100, p .  138); A p ril, $1; in Ju ly  rate  w as again 
redu ced  to  50c.; O ct .?  50c. In -1 9 1 6 . J a n ., $1 . A rrears o f  d iv iden ds to
Jan . 1916, $ 11 .50 . k33S d
“ k e  p o r t  .— F or year ending June 30 1915: In com e, gross, $160,448 
n et, $111,363; d iv idends, $109,855; surplus, $1 ,508.

O F F IC E R S .— P res .. A dam s D . C la flin ; V .-P . ,  S yd n ey  H arw ood ; T reas. 
C has. W . Sm ith; S ec ., A . A . B allantine; A sst. T rea s ., G . M .  C ox . V . 94 
p . 281; V . 95, p . 817; V . 96 , p . 1487; V .  97 , P -4 9 ,  V . 99 , p . 747 , 1365. V 

00 , p .  138; V . 101, p .  845 , 1188; V . 102, p . 152.
(1) M iddlesex & B oston  S treet R y .— Trolley.
O R G A N IZA T IO N .— Organized in 1907 and took over the South M iddle

sex Street R y ., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. R y .. the Natick & Cochitu
ate St. R y. (V . 87, p. 1420), the Newton St. R y . (into which Waltham St. 
R y . had been merged, and which had acquired Commonwealth Avq. St. R y . 
and Wellesley & Boston St. R y .) , V . 89, p . 778. and the Newton & Boston 
St. R y. (V . 89, p . 993). On M ay 9 1912 Mass. R R . Commission granted 
Dermission to absorb by consolidation the Lexington & Boston St. B y. and 
issue $525,000 stock in exchange $ for $ for stock o f absorbed company;
V iV u 'g .1! 1!7^  M ass. R R . C om m ission  g a ve  a decision  sustaining N ew 
ton  S t. R y .'s  right to  charge 6 -cen t fares and  to  charge on e cen t extra 
(beyon d  the ord inary 5 cents) for each transfer issued. See V. 87 , p . 345.

In A u g. 1909 C om m , granted the M iddlesex & B oston  the r lob t (for an 
experim ental period o f  on e  year) to  charge on e cent extra (beyon d  the regular 
5 cent”  fo r  S  transfer issued; In A u g. 1910 wag con  i n u ^  for
another year and in A u g . 1911 privilege w as again[extended and[w as never 
w ithdraw n. On O ct. 28 1914 C o m m i s s i o n  authorized  the com pan y to 
establish a uniform  fare o f  6 cents throughout its system , w ith  free transfer 
priv ileges, b u t to  sell 9 tickets for  50 cents a n d  school tickote at rato o f  ten 
for  30 cents, b oth  g ood  betw een fare lim its w here the cash fare form erly  
w as 5 cents. V . 99, p . 1366.

S T O C K  A N D  B O N D S —  D a te . In te r e s t . O u tsta n d in g . M a t u r i t y .
Xt-nr-lr XI 987 000 - ______  $1,987,000 In 191.1, 4%
First and re f  M ,'$ 5 ,0 0 0 ,0 0 0 ] 1912 4 /4  g  J -J  1 •408 .000 Jan U M ;

g o ld  ($1 ,000 )_____________ c l l n t .  a t  B oston  Safe D e p . & T r .  C o . ,  trustee
C om m onw ealth  A v e  1st m tgel 1896 5 g F -A

$75 ,000 ($500) g o ld -------c * l i n t ,  a t In te m a t . T r .  C o  B oston , trustee.
Lex & B ost 1st M . $ 5 0 0 ,0 0 0 ,/ 1900 4 /4  g  A -O  500 ,000 Ju ly  1 1920

g ($1 ,000 ). callab le 1 0 5 ..  c*\ Interest at B eacon  T ru st C o . .  B oston , trustee
C urrent liabilities June 30 1915----------........------------ 1 ,195,200

B o n d s .— O f the 1st & ref. bon d s, $75 ,000 , are reserved to  retire under
ly in g  bon d s and $3 ,517,000 are for a d d ’ns, exten . a n d im n ts . C a llable on 
any  in t. d a y  on 30 days ' n o tice  as fo llow s: Jan . 1 1917 to  Ju ly  1 1921, incl. 
a tl 107/4 and in t.; Jan . 1 1922 to July  1 1926 Incl., at 105 and ln t.; Jan . 
1927 to  Ju ly  1 1931 in c l.; a t 102 /4 and ln t. V . 94, p . 351.

E A R N IN G S .— F or year ending Jun e 30 1915. gross, * 1 .017JJ03; n et, 
a fter taxes, $238,042; charges, $158,313; d ivs . ( 4 % ) .  $79 ,480 , s u r p . ,$ 2 l9 .

R O A D .— O wns 95.904 m iles o f  track  in N e w to n , W alth am , W ater
tow n , N a tick , W ellesley , Fram ingham . H op k in ton . N eed h am . W estboro , 
S h erbu m , W ay lan d , B elm on t and  A sh lan d, connectin g w ith the W orcester 
C on solidated  Street R y . ,  the B oston  E levated  R y . (at 4 p°ints_) & c 
Form s a link in a through lino from  B oston  to  W orcester . A lso ow ns 32.356 
m iles o f  track , leases 0 .745 m ile; to ta l, 33.101 m iles, extending from  A rling
ton H eights (term inus o f  B oston  E lev . system ) through L exington  and B ed 
ford  to B illerica , w here cars g o  through to  L ow ell w ithout change, and also 
to  the Sullivan Square, C h arlestow n, station  o f  the B oston  E lev . R y ..  with 
branches to  W altham  and to  C on cord . T o ta l track  ow n ed . 128.254 miles. 
264 pass, and 14 w ork  cars; 26 snow  p low s. 60 to  75-lb . I', and 95-lb . 
girder rails.— V . 89, p .  778, 993; V . 93 , p . 731 , 1787; V . 91. p . 207 , 3 o l ,  
1317; V .  97 , p .  237; V . 99 , p .  120, 343 , 1366. 1598; V . 101, p .  2071.

M A S S A C H U S E T T S  E L E C T R IC  C O M P A N IE S .— Street railw ays. 
(S ee M a p  o n  p a g e  13.)

O R G A N IZ A T IO N .— F orm ed In M a y  1899. Is n o t  an Incorporated 
com p a n y , b u t a vo lu n tary  association  m anaged b y  a board  o f  fifteen  trus
tees, w ho hold  the title  to  its assets. T h e  tn is t  runs for  21 years, o r  until 
June 29 1920, a t w hich tim e the affa irs o f  the A ssociation  are to  be  liq u i
dated  (the pref. shares having a first cla im  upon the assets for  $100 per share 
together w ith all unpaid accum ulations o f  d iv iden ds) unless prior to  that 
tim e, a t a m eeting called  fo r  that purpose , tw o-th ird s o f  the shares then ou t
standing shall v o te  to  con tin u e its existence. V . 9 7 ,  p . 1823. M essrs. E . 
R ollin s M orse & B r . and  T u ck er, A n th on y  & C o . o f ,  B oston  . w h o  pro
m oted  the com bin ation , in June 1899. in offering som e o f  th e  s tock  for  pub
lic  subscrip tion  ($1 ,000  o f  p ref. and  $500 com . w as o ffered  for  $1 ,0 5 0 ). 
stated that “ the D eclaration  o f  T ru st contains strict provisions against the 
creation  o f  any indebtedness w hereby any  shareholder o r  trustee can be  held 
to  an y  personal lia b ility .”  C om prised  orig inally  betw een  30 and 40 sep

arate properties, but through consolidation there is now only one operating 
com pany; namely, the Bay State St. R y ., whose entire common stock is 
owned by tho Massachusetts Electric Cos. The Hyde I ark Electlc Lt. C o ., 
formerlv owned was sold on Jan. 3 1912 to Edison Elec. Ilium. C o. o f  Bos- 
t o n b u t  InM ar! 1912 the Bay State St. R y. bought back the power station.

The system comprises electric street railway Hues in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the greater part o f the street railway mileage north o f  Boston 
as far fs Nashua, N . II., and Nowburyport and Gloucester, Mass, and 
south as far as Fall River and New Bedford. Mass and Newport, R . I ., 
connecting directly with the street railway system of Boston; also an olectric-
lIgP a y m e n t ° ^ A c c r u e d S to c k —  On Jan. 5 1912 pref. share 
holders were offered $3,649,000 in negotiable warrantsi for additionalholders were otrereci »o,o-iu,ouu in m;guwdmu i i » .i » w «  Pref
stock to represent accrued dividends o f 1 7 H  % on pref. shares. New pref 
shares Issued July 1 1912. V . 93, p. 1462; V. 94, p . 68. « . . .

W a g e s .__For award by arbitration board in Juno 1915 seo V . 100, p . 2167.
STOCK A N D  BO N D S.— The share capital is represented by certificates 

o f participation which give the owners a proportionate interest in the shares 
held bv the trustees. Both classes o f  shares are reported exempt from taxa
tion in Massachusetts. Com . stock and stamped pref. stock listed on 
Boston Stock Exchango. T h e balance sheet o f  the con trolled  B a y  State S t. R y .  
shows funded debt June 30 1915, $23,480,000, and notes for amounts due 
Mass. E lec. C os.. $1,200,000. ,

D a le . R a te . O u tsta n d in g . D iv id e n d s .  
Common stock, par $ 1 0 0 1 ------  ------ —  -  $14,293,100 -----------------
P ref? ’ stock% par~ $TocT 4%  j ------- 4 J-J 24.128.611 See text
Coil1 tnist?coupon*r?o t« j 7 gold j  l 915 5 g A-O 3,000 000 April 1 1918

($1,000) $3 ,5 0 0 ,000 .c*c p t/O ld  Colony Trust C o., Boston, Trustee. 
Tho 1915 coupon notes are secured by a majority o f  the common stock

° f R E P O R T .— Report^or tho^year*ending Sept. 30 1915 (seo “ Chronicle”  
D oc 18 1915 p . 2068), shows receipts from divs., $513,068: from int. on 
note's, &c7, $78,489; tota l, $5 9 1 .5 5 ? ; expenses and taxes $19 936; int 
$172 143; d ivs., $484,128; deficit, $84,650; previous surplus, $2,749,583; 
total’, $2,664,933; from this was deducted disc, on coup, notesi sold and 
prem. on notes purchased, $103,661, leavmg surplus Sept. 30 1915, $2,561,
272D IV ID E N D S.— First div. on pref. stock, 2 % , was paid Dec. 1 1899; also 
2% June 1 1900. D iv. period then changed to J&J and 2 1-3% paid Jan. 
198l’ July 1901, 2% ; in 1902, 4 % : In 1903, 4 % ; in 1904, 4 % . I h e  Jan. 
1Q05 dividend was passed and none paid until Jan. 1909, when 1% paid; 
Julv l S %  See V 7 9 % . 2642, 2456; V . 85, p . 1646; V. 87, p. 1420, 
and V : 8 9 % . 1597. In 1910, 3 H % -  In 1911, 4 % . In 1912. W .  2% ; 
July, 2 % . See above for payment o f accrued divs. o f  1 7 /4 % . In 1913 
and 1914, 4 % . In 1915, Jan.. 2 % . The July 1915 div. was omittod. 
qAn v  inn n 1832 Jan. 1916 div. also passed.
5 ROAD &c.— The Bay State St. R y. owns 866.78 miles and leases 66.89

6  z a s s t w y  a s ;
1 \ w F l c J l V l & .'— P ra il>.' Gordon A bbott: V .-P ., Charles E. Cottlng; Sec., 
Everett \V. Burdett; Treas., J. H . Goodspeod; Gen. M gr., I’ - F »ulllvan. 
Gon Auditor H. H. Read. Executive Committee: Philip Dexter, Chair
man'; Gordon A bbott, Charles Francis Adams, Galon L. Stono. Io rcy  
Parker, Philip L. Saltonstall and Charles E . Cottlng. pn̂ ‘ce^ 84Q£ taT.t0nfin' 
Boston.— V . 97, p . 1662, 1730, 1823; V. 98, p . 1460, 1920; V . 99, p . 969. 
1673, 1746, 1832; V. 100, p . 556, 642 733, 1832, 2167; .V 101, p . 846, 1189, 
2068.

(1) Bay S tate S treet R y .— An electric road.— (S ee  M a p  o n  p a g e  13.) 
O R G A N IZA T IO N .— This was the Lynn& Boston R R . (incorp. in Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. R y. and on Aug. 8 1911 name was again changod to present title. The 
following companies have been absorbed from time to time. The latest o f 
these absorptions was in June 1911. when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares o f prof, and 80,041 shares o f com . In 
exchange for like amount o f Old Col. Street R y. stock.-  -  - — M ystic Valley.

Needham & Boston.
New Bedford MIddleb. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street R y.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfield. 
Rockland & Abington.
Rockport Street R y.
Salem & Wakefield. -
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakofield & Stoneham.
W est Itoxbury & ltoslindale. 
Whitman Street R y.
W oburn & Reading.

Beverly & Danvers.
Boston M ilton & Brockton.
Braintree & W eym outh.
Bridgow. Whitman & Rockland.
Brockton Bridgow. & Taunton.
Brockton & East Bridgewater.
Dighton Somerset & Swansea.
East Side Brockton & Holbrook.
Georgetown Rowley & Ipswich.
Globe Street R y.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street R y.
Hanover Street R y.
Haverhill & Andover.
Haverhill Georgetown & Danvers.
Hingham Street R y.
Lawrence & Reading.
Lowell & W oburn.
Lowell Lawrence & Haverhill.
Lowell & Suburban.
M Lease—  In 1 9 0 3 Vthe ’ Boston Elevated R y. leased all of the track o f the 
former Old Colony Street R y. (now a part o f the Bay State St. R y.) In 
the city  o f Boston for 99 years. The lease provides for the payment o f all 
taxes and also 6 Zib%  on replacement value (appraised at $353,979, less the 
rental o f  certain % o r t  pieces o f track appraised at $13,866) o f property 
leased as o f date Feb. 16 1903. and 4%  on all additions and betterments.

In 1907 obtained permission to do a freight business In a m ajority o f the 
towns along its lines south o f Boston, and is now handling express and freight 
bv trolloy over a considerable percentage o f this track. In Sept. 1911 
Mass. R R . Commission granted authority to carry coat car-load lots or 
loss in Dracut Methuen, Middletown and North Andover. ... ,

In Scot l«)i2 signed a contract by which the Boston Elevated will take 
the com pany's express cars and bring them Into Boston over the form ers

E U c t r t c R a m a y s . - See Boston Elevated R y .

aDD ecM on^regarding^carrying child ren  f o r  h a l f - f a r e . - In M ay 1912 the Bill 
bench o f Mass. Supreme Court sustained the constitutionality o f Chap. 576, 
Acts o f 1911. providing that street railways shall carry school children un
d e r  1 6  vears o f age for half fare. V . 94. p .1507 . _ „  „

C h a n ges in  F a r e , & c .— For application to Mass. P . S. Comm, for per
mission to make certain changes in fare (incl. a general Increase from 5 to 6 
cents as single cash fare over all lines), fare limits and transfers, see V . 101, 
p . 845. I f  approved, new schedules will becomo effective M ay 1 1916. 

W a g e s .— For award by arbitration board in June 1915, soci V. 100, P-2166. 
In Aug. 1915 the P. S. Comm , authorized tho issuanco o f $1,281,J00 6%  

c u m .  pref. stock at $ 1 1 2  to provido for floating debt. In Jan. 1916 now stock
U'S T O C K S  A N  D ' b ON DS—  D a te . In te r e s t . O u tslan d^n g. L a st d iv ..& c

?s t<Dref) ($100) 6P%rcum0).......................... F - X "  * 2.748.600 Feb ’ lO.’ 3%

1904 4 g J-J 7.610.000 July 1 1954 
Int. at American Trust Co Boston Trustee.

1894 5 g J-D 3,723,000 Dec 1 1924
Int. at Old Colony Tr. Co Boston, Trustee.

1900 5 g J-D  180,000 June 1 1920
Interest at C ity Trust Co Boston, Trustee.

------ 5  35,000 M ch 1 1919
6 A-O 405,000 April 1 1917

Bos & N or ref mtge, $15,000,
000, gold ($1,000) -c * -n t f  

Lynn & Boston 1st mtge, g, 
$5,379,000 ($1,000) c * -n t f  

G R & I 1st mtge ($1,000),
$180,000, g o l d . . . ..........n t !i-T6hnH G & D 1st m tge----------- n tf 1899

Lynn & B coup $405 ,000 --n tf 1897nlniinn.ifxn li’n'w ?T- Ilntr 1co K e S S r '- K 'i  V B . - r u t « : i  i8 »a  t  p J-D  U S M O  D c c  i  m «

The Rockport St. R y . has outstanding $12,500 6%  coupon notes due 
Oct. 15 1916, interest payable April and October.

BONDS—
Lowell Lawrence &  Haverhill 

1st mtge, $1,900,000, gold,-
$1,000........................ c * .n t f

People's St R y , West New
bury, Mass, first mortgage 
bonds, assumed------------n tf

Low ell L aw rence & H averhill.
D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
1893 5 g J-D $704,000 June 11923

Subj. to  call for the sink, fund at 105 & lnt. 
Int. at American Trust C o., Boston, Trustee.

1898 5 J-J 64.000 Jan 1 1928
Interest at State Street Trust C o ., Boston.
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OI D COI ONY STREET R Y. SECURITIES.BONDS—  Intemt. O u tsta n din g. M a tu r ity .
Tipf mtL'p <un 000  000 cold 1 1904 4 g J-J 56,275,000 July 1 1954

fsfoOO) 5  • c* ntf In t^ t  Old Colony Tr, Co.. Boston, Trustee.
Brockton (Consol) St Ry 1st! 1894 5 g  A-O 689mort. $7 5 0 ,0 0 0 . g o ld ..-n t f tint, at State Tr. Co., callable at 105 & lnt. 
Boston Milton & Brockton! 1899 5 J-J 100,000 July 1 1919

1st mtge, $100,000----- ntf/In t. at Internat. Tr. Co.. Boston. Trustee
Brock Bridegwat & Taunton) 1897 5 g F-A 200^00 Aug 1 1917

1st M g, $200,000 ($1,000) /Int. at Amer. Tr. Co., Boston, Trustee.
Brock & E Bridgewater, lstl 1898 5 g F-A 30,000 Feb 1 1918mtge, gold, $3 0 ,0 0 0 . . -n tf(ln t . at American Tr. Co., Boston. Trustee. 
Taunton & Brockton tirst\ 1897 5 F-A 100,000 Aug 1 1917mortgage, $ 1 0 0 ,0 0 0 . . .n tf/In t. at State Street Tr. Co., Boston, trustee. 
N Bedford M ’dleboro &Brock) 1900 5 g J-J 325,000 1^20

1st M, $325,000 ($1,000), lint, at American Tr. Co.. Boston, Trustee.
Of the $lb:660\OOO Old Colony St. Ry. ref. mtge.. $2 317,000 are reserved 

for prior liens. Remaining bonds can only be i&sued for of eost of
additions & lmpr’ts. These bonds are not subject to call. V . 93, p. 1784.

Globe Street Railway Securities. ,
D a te . In terest O utstanding. M a tu r ity .

Prov &  Taunton St Ry 1st gl 1898 5 g M-S $150,000 Sept 1 1918
($l!o00 ),auth,$2 0 0 .0 0 0 .n tfj American Trust Co.. Boston, Trustee.

South Shore & Boston Street Railway Securities.
D a te . In terest. O utstanding. M a tu r ity .

Henris 1 st M ($1.000). gold,\ 1899 5 F-A $335,000 Aug 1 1919$1 000 000 _____ntf l in t , at American Trust Co., Boston, Trustee.
Braintree & Weymouth 1st 1897 5 g M-S 80,000 Mar 1 1917

mtee gold $80 000 -n tf/In t. at Internat. Tr. Co., Boston, Trustee. 
BrMgmvator W h it& R o c k , 1897 5 g M-N 85.000 Nov 1 1917

1 st mtge, g, $1,000 c*. ntf/Interest at American Trust Co., Boston.
W est Roxbury & Roslindale Street Railway Bonds."  ^  D a le . In terest. O u tstan din g. M a tu rity .

NOm 0?“ w £ (  »  Slld '.‘ l “ v ) l J K t  Trust o f ; C t & r u » 1t'!K
Stock a n d  B o n d s .— By the terms of purchase of Old Colony by Bt^ton & 

Nor. the pref. stockholders of both companiesi became 1st pref. stockhold^ers 
of the Bay State St. Ry. Pref. stock is subj. to call at 120. JLtsted on 
Boston Stock Exch. Of the 515.000,000 Boston & Nor. b°nds $o,092 (>00 
are reserved to retire prior liens. Remaining bonds can be issued only for 
50% of cost of additions and improvements Thesebondshave no sinking 
fund and are not subject to call. V. 93. p. 1784. Of the $5,379,000 1 st m  
bonds of the Lynn &  Boston RR., $1,656,000 have b e e n ^ T o *0 coup, notes of 1912 maturo Aug. 15 as follows: 1916. $43,000, 1917 $50,
000: 1918. $57,000; 1919, $64,000; 1920, $72,000; 1921, $80,000, 1922, 
$88,000: 1923, $97,000; 1924, $106,000; 1925, $116,000; 1926, $126,000; 
1927, $136,000; 1928, $148,000; 1929. $160,000; 1930, $174,000; 1931, 
$188,000; 1932, $202,000; V. 95, p. 618; $93,000 have boon retired.

DIVIDENDS.— Initial div. on Bay State St. Ry. com.— 3% — paid 
Dec. 30 1911; in 1912, June, 2%: Doc. .3% : in 1913, June, 2 )4% ;D oc .,3 % . 
In 1914, June, 2M %; Dec.. 2)4% . None since.

ROAD.— See description under Mass. Elec. Cos. above 
INCOME ACCOUNT OF BAY STATE STREET RY.— For fiscal yoar 

ending June 30 (V . 101. p. 2068):
1914-15-" 1913-14.

Gross earns..$9,538,407 $9,614,153 
Oper. expenses 6,897,752 6,427,863

Net earns..$2,640,655 $3,186,290 
Other income- 66,459 81,096

1914-15. 1913-14.
Deduct taxes. $653,381 $643,323
Bond,&c.,lnt. 1,143,356 1,108,624
Rentals, &c._ 207.827 200,168
Com. divs. (2)4) 512.930(5)4) 1077153 
lstpf.dlvs.(6% ) 164,916 164,9’ 6

G ross i n c - $ 2 , 707,114 $3,267,386 B al.,su rp„ $24 ,704 $73,202
ob’B’TPF.r s __Pres Patrick F. Sullivan, Boston; V.-P. & Treas., C. R.

Rnpkwpll- V -P & Gen Mgr., R. S. Goff.— V. 95, p. 175, 360, 418, 543, 
fliR ^78-’ V 96 %  2 0 0 . 789. 1838; V. 98. p. 72, 761. 1391. 1458. 1535, 
1844 61992; V. 1001/ p. 53. 1508, 1671,2166; V. 101, p. 46, 693, 845, 1464.

fa ) Boston & Chelsea RR.— Owns 4.37 miles of main track. Leased 
t oLran & Boston^Street Ry. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stock, payable A. & O.

(61 Boston & Revere Electric Street Ry. _ „  .  ,
O R G A N IZA T IO N .— Incorp. June 24 1889. Owns 3.71 miles of main 

track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay 
StateStreet R y.). which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50,000 stock from July 1 1898 at 5% per annum.

aTOCK AND BONDS—  D a t e ,  f I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock (par $100) ....... .................... 5 J-J $50,000 See text
Boston*& Revere Elec St Ry\ 1908 5 g M-S 50,000 Sept 1 1928

$50 000 gold ($ l,000)---c*JIn t. at American Trust Co., Boston, Trustee.
B o n d s .__No sinking fund, but bonds may be called on any interest date

on six weeks' notice.
(c) East Middlesex Street Ry. . . , _ . . .  ,ORGANIZATION.— Owns 19.34 miles of main track. Leased May 1 

1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly In addition to f xed charges; then till May 1 
1 Q9 1 $24 000 yearly: and for remainder of lease $30,000 yearly. Eight 
per cent diva, had been paid, but on May 1 1901 were increased to 10% 

QTnniC AND BONDS—  D a te . In terest O u tstan din g. M a tu r ity .
Stock ($100), $300,000....................... 1Q_ .  _ $297,700 See text

each before the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was increased to present amount by the issue 
in Julv 1906 of 6,000 shares common and 6 ,0 0 0  prof., which was offered to 
shareholders at $105 for a block of one preferred plus one common share.

REPORT.— For yoar to Juno 30 1915 (V. 101, p. 2069): Divs. received 
from B & W St. Ry. stock, $55,687; misc. income, $15,635: total income,
$7 1? 3 2 2 ; expenses. $1,862; pref. div., $67,872; surplus. $1,588.

D IV I D E N D S .— First div. on prof, stock, $2, paid July 1 1904; 1905 to 
1908 inch! $4; in 1909. S2; in 1910, Jan., $1; nono to Jan. 1912, when $1 
was paid; July, $1; Ip 1913 to 1915, incl., $2. In 1916, Jan., $1.

OFFICERS.— Pres., William M . Butler; V.-P., A. E. Childs: Sec. & 
Treas George A. Butman. V. 89, p. 1662; V. 90. P- 1674: V. 91,. p. 1764: 
V. 9 3 ’ m 795. 1018, 1667; V. 95, p. 749, 815; V. 99, p. 815, 891, 1748; 
V'. 10i, p. 1188, 2069.

Boston & Worcester Street R y .— T r o lle yORGANIZATION.— Incorporated In Massachusetts on Nov. 16 1901. 
f r a n c h is e  perpetual. Owns the Framingham Union Street Ry., Fram
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
rieht to do an express and freight business over entire line.

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6 % cum. 
(MOO) v r e f . stock (auth. by stockholders Feb. 2 1911). of which $297,000 
was used to retire like amount of common issued in 1910 (V. 90, p. 625) and 
remainder to fund floating debt. V. 92. p. 394. 525, 659. 724. ,

In Nov 1912 made a contract with the Boston Elevated Ry. for the 
operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave. _ . „

F ares .— In 1909 single fare unit raised from 5c. to 6c.
aTOc K  AND BONDS— D a te . In terest. O utstanding. M a tu r ity .

Stock, com ($ 1 0 0 )--------------------- — *2 ’m>7’2nn Spnt'M 5Pr«f <53Q7  200 ($100) 6 % c u m .____ M-S 397,200 Sept. 15. 3%
Bost’ & Wor 1st mortgage. $2.-1 1903 4M g F-A 2,100,000 Aug 11923

500,000, gold ($ 1 .000 )c*tf (Interest at American Trust Co. Bos., Trus.
Fram So & Marl 1st mtg - t f / ------  ̂ 5 60.000 Jan 1 1919(Interest at American Trust Co., Bos., Trus.
Notes payable Jan. 1 1916---------- --------------------------*185,000 -----------------

* All held by B. & W. Eloctric Cos.
D iv id e n d s .— On pref. 3% semi-ann. since Issued. On com. paid 3% 

Julv 1904' also 3% semi-ann. until Dec. 1908, when 1)4% was paid. In 
1909 June 1)4%; In 1910, Jan.. 1 )4 %; In 1911. Dec.. l% :ln  1912. June, 
144%; Dec'., l¥ %  In 1913, 2)4% In 1914. 3% . In 1915. 2)4% .

REPORT.— For year ending June 30 1915 (V. 101, p. 2089), gross, 
$738 797; net, $307,671; int. & taxes, $170,025; divs. paid, $79,519; depre
ciation, $12,000; surplus, $46,126.

ROAD — Owns and operates 83.39 miles of track a considerable portion 
over private right of way, between Boston and Worcester, including an 
extension to Natick. Rails, 75-lb. Has 79 cars.

OFFICERS__Pres.. William M . Butler: V.-P.. A. E. Childs: Sec. and
Treas Geo A- Butman.—V . 90, p. 625, 770; V. 91, p. 869, 1628; V. 92. 
p. 394752^659. 72LV . 96. p. 1020. 1421; V. 99. p. 1299; V. 101. p. 1806.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.— Organized In Maine to bold and to deal.in  

stocks, bonds, notes and other securities. On Oct. 3 0  1 9 1 3  sto^holders 
voted to increase the stock from $2 ,0 00 ,0 0 0  each of prof, and common to 
$3,000,000 each. V. 97. p. 1289

STOCK— Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)------------  „ F-A $2,500,000 Sou text
Pref,$3,000,000 6 % cum.($100)------ 6 % Q-F 2.500,000 Feb. 16,1)4

Stock.— Preferred stock is redeemable at option of company at 115. 
Securities Owned  (Stone A  Webster Properties).

Blackstone Val. G. & El._*$466,500|Tampa Electric Co. ------b$205,000
Capo Breton Elec. Co.........*500.0001 Galv. Houston Elec. Co------ *500.000
V - .?:Vi„ nr. in n  nnn Mnrf.hnrn Tnrns FI C o  *5 )0 .0 00

Plain bonds, int. guar. (end.). 1898 
Plain bonds, lnt guar (end) . .  1902

u a p o  I > 1OIAJU xuiov,. v y u . . .— ...... I
Jacksonville Traction C o .. 350.000 
Houghton County El. L. C o.*500.000 
Houghton County Trac. Co.*100.000
Columbus Elec. Co..............alOO.OOO
El Paso Elec. Co--------------- 500,000

* Common stock, a Preferred stock.

Northern Texas El. Co____ *5)6,000
Pug. Sd. Tr.. L. & Pow.Co*l,466.800
Key West Elec. Co............... a222,000
Key West Electric Co_____ *374,160

b Capital stock.

5~M-S * 120,000 Sept 1 1918
am uumx*. ------ - - ...........  4 J-J 100.000 Jan 1 1922
Interest at Old Colony Trust Co., Boston.
The lessee in the lease agreed to stamp both Issues of the bonds with a 

guaranty of the interest— principal Is not guaranteed.— V. 67, p. 482.

O R G A N IZ A T IO N 1— IncmriT Aug. 14 1885. Owns 15.94 miles of main 
track. Oil July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry.

R en tal.— Dividends are payable Jan. and July at the rate.or 4% In 1901, 
6% in 1902 and 6% for the remaining 98 years of lease.

S T O C K  B O N D S . & C .—  D a te . In terest. O u tstan din g. D i v .& M a t .
Stock $325 000 (par $100)................................... $325,000 ? See text
First mortgage $150,000.1 1901 4 g A-O 150,000 Oct 1 1931

($1 000) gold.............c*tf/In t. at Old Colony Tr. Co., Boston, Trustee.
B o n d s .—-Entire Issue may be called at 105 and accrued interest.
(e) WInnisimmet (Street) RR.
O R G A N IZ A T IO N .— Owns 2.09 m iles o f  m ain track . Leased to  the 

Lyn n & B oston  for  999 years from  1880 at $3,000 per annum . C apita l stock  
Is $50,000; par $50.

Or g a n i z a t i o n !—  <?rganlz*ed.rby special Act on Fob. 23 1898. July 1 
1900 consolidated with Newport St. Ry. Has also consolidated with New
port Illuminating Co. Embraces 21.44 m. of main track in and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged In Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902.UO iviooa. uiw . — --- --------------- ----------“  -

In  Oct. 1915 Issued $50 ,900 !additional s to ck  and  $123,000 b on d s in ac
cordan ce  w ith  lease to  B a y  State S t. Ry.

STOCK BONDS. ETC.— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock DM’’$100 1_______ ______  J-J $1,000,900 See text.
NOTnort & 1  Fall River lstl 1898 5 F-A 240,000 Aug 1 1918

mortgage______________tf/American Trust Co., Boston, Trustee.
Consol mortgage, $1,000,000.1 1904 4)4 J-J 696,000 July 1 1954

gold ($1 000) ____c*&rtf lint, at Am. Trust Co., Boston, Trustee.
Newport illuminating Co 2d) . . . .  , 6 g 63,500 Oct 1 1925

mortgage gold _______tf /Central Trust Co.. New York, Trustee.
B o n d s .— Remaining consol, mtge. bonds are rosorved to retire prior lions. 

Not redeemable. V. 79, p. 213, 501, 1462.
BOSTON & WORCESTER ELECTRIC COMPANIES. ORGANIZATION.— This is a voluntary association organized under a 

trust agreement dated Dec. 29 1902. Its property consists of the entire com. stock $ 12 6 ,0 0 0  1 st mtge. bonds and $185,000 “ notes payable of the Boston 
& Worcester St. Ry. It has issued 33,936 4% cum. pref. shares and 34,614 
com shares, no par value; but In case of liquidation pref. shares receive $100

* Common StOCK. a rreiurreu Siu™. u  vapiiK.,
See statements of those companies (excopt the Blackstone Valley Gas 

& Eloctric Co. and the Houghton County Electric Light Co.) on subse-

qUStoneTwobster offered the stock in March 1909 inblocksof 1 Osh am, 
of preferred and 4 shares of common for $950. V. 89, p. 163. In Dec. 
1913 thev offered $500,000 pref. stock at 97. V. 97, p. 1734.
19m S d s  —  On pref 1)4% quar. since Aug. 1909 to and including Feb. 
1916 0n com 1st d iv !^ 1 ) i% -F e b . 1 1910; Aug , U 4 % . n 1911. 
3 % . In 1912, 3 H % . In 1913 and 1914, 4 % . In 1915, lo b ., 2 % .
^ E A R N IN G S .— For year end. Dec. 31 1914, total 1 n co m e, $315 ̂ 552; net, 
after taxes. $315,654; pref. divs. (6 % ). $147,246; com. divs. (4% ). $100,000.
baDIRECTORS.’—  nenry G. Bradlee, Russell Robb. Chas, A . Stone, 
Edwin S. Webster. Eliot Wadsworth (Pros) •— Yo 1F X i  °n ’ 2 6 2 '
V . 92, p. 463; V. 95, p. 111*. V . 97, p. 1119, 1289, 1734, V. 101, p. 2 J2 .

BOWLING GREEN, OHIO.
I ARE ERIE BOWLING OREEN & NAPOLEON RY.— A trolley road. 
Reĉ versfnp — Intent on bonds having been defaulted May 1 1911. 

Judge Killits in Foderal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. On July 16 1913 

Tavlor succeeded A. E . Royce and B. O. Harding as receiver. V . 92. p. 
1243.' On Dec. 18 T 1 Judge Killits ordered a re-Lssue of $75,000 receivers ctfs 
originally put out several mas. previous for lmprov ts. V. 93, n. 1786. 796. 
Since taking possession receivers have paid int. due May 1 and Nov. 1 1911.
N<J?o0,J?to?uren— On May 17 1913 the Union Trust Co. of Detroit instituted 
friiwlnsure proceedings In the U. S. Dist. Court at Detroit. The amount 
fhufontoo K l  5 s of 1903 was stated as $429,500. V. 96, p. 1488. On 
Juno 2 5 l 1915 Judge Killits of the Federal District Court at Tolodo ordcrod 
tho sale of tho property. V . 101. P- 370.

O R G A N IZ A T IO N .— In corporated  In O hio in 1902.
STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .

Common, *750,000, ( $ 1 0 0 ) - - - ------  --------------  *o?o’nnn ------------------
rs?M $ $5l%0000°.6^o!gold6T$50^i 1903 B 'gM -N  353:500 Nov‘ i"l9 33
 ̂ and Sl 000) __________ c*/Int. at Union Tr. Co., Detroit, Trustee.

R ^ vscertfs  $75,000 ($1,000) 1911 6  quar 75.000 Dec 1913
b J juIs  — $570,500 bonds are reserved ror extensions at $17,000 per mile 

and $76 000 in company’s treasury. No sinking fund and bonds are not 
subloctto call. Int. on receivers’ ctfs Is payable In Bowling Green. 
UEARNINGS.— For year ending June 30 1914, gross, $57,940.

ROAD.— Operates 25 miles or track between Tont^any. O ., and Wood- 
ville Standard gauge, 60-lb. T rail. Connects at lontogany with Ohio 
Elec". Ity. at Bowling Green with Toledo Bowling Green & Southern 

C 'c  at Pemberville with Tolodo Fostorla A Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power
atO F F { c !R S ^ P r « W RobthpVa^e-V.-pa Eg n . McKnight; Sec., H. G .
n .°»™ ?T  92. P.’i m  v  » .  m .  n s e : v . 9 4 .
p. 207; V. 96, p. 1488; V. 99, p. 346; V. 101, p. 370.

BRATTLEBORO, VT.
O^GANIZA^ON^^ncorporatodCta Connecticut on Aug. 26 1906 and 

â r̂ iiĥ vl the Hrattleboro Streot R y•, the Brattloboro Gas Light Co., the 
novi^O M  LlSht Co i?V S 3  p . 5 6 2 ). the Bennington Electric Co. and the 
TTnosfck Falls Illuminating C o . In Oct. 1913 acquired tho St. Johnsbury 
v w tr lr  Pn ind in April 1914 tho Cascado Lt. & Power Co. and tho Berlin 
Elea^Co. Furnishei1 gas! electric light and power to Dover. Rochester, 
Salmon Falls Somcrsworth, Berlin, Milan, Gorham and Hinsdale, N. II., 
K S h J n B st^ Tohnsburv Danville, Bennington, North Bonnington 

nebnnTnVton Centre ■' South berwick and Lebanon. Me., and 
HoosSk Falfs N. Y and operates the Brattloboro St. Ry. Pres.. I L. 
Mcloon in a ’letter dktod March 1 1915 said, "all tho principal fra n c h ise s  
were wanted by the State Legislature and have boon construed by counsol 

y C ontrolb hold by tho National Light, Iloat & Power Co., 
control of which was in turn acquired by tho Middle West Utilities Co. in 
Oct. 1912. V. 95, p. 1750.
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Jan., 1916. j ELECTRIC RAILWAYS 15
ooSJ S S ^ o . o o o N m o o ) .  D a le - In teres t- M a t u r it v-
Pref(5%cum)$2,500,000 ($100) . . . I  ...............  1 500  000  ...................
1st & ref. M . $10,000,000.n t f ____ 5 % ' .iq’oOO Oct l” 1 Q S3
1 S&'e|iVnhm1 ’ 5 0 0 ’000  g ($**?}t 19 0 6  A- °  l,040i000 Oct' 1 1926P n n iih in  Columbia Trust Co.. N. Y ., Trustee
C ooTfonn r*ig nnn f 1,',; , 1 1 3  5 g A -o 720,900 Oct. l 1916cfnm 00 (S1 '000. $500. and-i Interest payable at New York.

J51UU1 ------------------- c*.n tf I Union Trust; fin Trncfpn5-year debentures .'5325,000..____ 5  ° "  1  rU 300  500

D glee ^ o n Inont COn mor.tfIrr19I0 5  a .5 'l.io’,000 Sept J. 1925gage, 3500,000 ------------ t f /Union Safe Dep. & Trust Co.. Trustee.
nfkf &EleC' m0rtgag*efVlr? ? 9 7  ........... 250.000 Sept 11917

BratOe'l?OT^"QaVL"Co"mtg?ntf^l903 Safe5 D 6P' & ^ ^ o o ^ e T T m S  
HosT M 11s Illumlnat'l C o ^ .9__ ^  J  _ g j f f i  * *  193523

* 1 5 0 ,0 0 0 -...--. . tf/Columbia TrustCo., N. Y.. Trustee.
H *7 <; nnoFa s Electrlc , ------------- 65,000 19305 / 0 ,UUU— - - - —    ------tffOld Colony Trust Co., Boston, Trustee.Bennington Water Power ____ _. *4  non 1Q21

& Light Co $100,000—  ntf 1 AmerlcanLoan~& Trust Co!, Trustee. Bennington Water Power & ( ____ _ _  10  enn 1 Q2Q
Hmninttnn {° ld Colony Trust Co., Boston, Trustee.Bmnington Sleet Co $ 1 7 5  -| .  . .  .........  ’ 9 8 .50 0  1935

----- ,̂5 - - - - - - - - - - tf (Columbia Trust Co., N. Y., Trustee.
StrL«JlSb AVr Ci\ M  M „-tf 19 0 9  5 M-S 80.000 Mar 1 1929.  7^ f the $ 1 0 ,0 0 0 ,0 0 0  auth. 1 st & ref. 5 s, $1,954,500 are reserved
for present bonds outstanding. $865,200 are held as collateral for the 
convertible notes of 1913 and $42,100 are he'd in treasury. The convertible 
notes are convertible in amounts of $ 10 0  or multiples thereof any timebe- 
tore maturity,nto 1st & ref. 5s, the notes to be taken at par and the bonds 
95*. Callable as a whole or in part on any int. date at par. $865,200 
lst *  ^ xC' . ^ . ar0  Pledged as security for the issue. V. 98. p. 156.

j " T For year ending Dec. 31 1914. gross, S618.724; net, 
$ 2 t°A 2.6&  b° ? d lnt - $92,579; surplus, $147,687.

7forar>,vr75iper?.,'es 5 miles of track in BrattleboroOFFICERS.— Pres., I. L. Meloon: Sec.. A. D. Foster: Treas.. W . G. 
Meloon. Gen. offices, Dover, N. H. V. 83. p. 499; V. 95, p. 1750; V. 98 P. loo.

BRISTOL, CONN.
..TH E BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. 

Also furnishes electric light and power, gas and steam heat.
ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com-

Sfeted in 1906. F ra n c h is es  perpetual. In Doc. 1913 Richter & Co. of 
[artford, Conn., purchased control of the property. V. 97, p. 1662.
In August 1908 a stock dividend of 50% was declared. Increasing out

standing amount to $375,000. V. 87. p. 96. 414
In Oct. 1914 stock was increased from $375,000 to $562,500, new stock being Issued May 1 1915.
STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .

Stock, $1,000,000 ($100 ---------------- ----------- $562,500 N ov T 5 . 2 %
1st mortgage $600,000, gold/ 1905 4M g M-N 540,000 Nov 1 1945

($500 and $ 1.000)............... Interest at Bristol National Bank Bristol
_ . . . . . . „  (Treasurer of State of Connecticut, Trustee
B o n d s .— Are subject to call after 5 years at 102: after 10 years at nar EARNINGS.— For years ending June 30. years at par.

R a ilw a y  
Y e a r— d ro ss . 
1914 .$108,891 
1913 .  100.585

R a ilw a y
N e t.

$35,866
35,756

G as A  E lec . 
L t a .,  N e t .  
$38,189 

26.117

Interest  
A  T a xes. 
$31,036 

30.703
D iv id e n d s .

$37,500
30.000

S u r p lu s .  
$5,520 

1,170
frn^0 inH;T7!i0 ? ^ ao fSiab?n fc 1 3  ° r track laid with 56 and 60-lb. Trailfrom Bristol to Plainville, with branches to Lake Comoounce and tn

r®i'r>o^an? .̂rd, ®auge, 29 cars, 3 snow plows and 1 work car

S s T 1 ia3» ‘y f n f S ' u a T 9 8 M“ i5 4 ? iS h“ - H ' *  c « - -

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.

r In« KT*IONa— J11 Virginia. Was formerly the Bristol Belta j  « °* but on Sept. 7 1911 filed a certificate changing name to above 
fro£’ autk- stock from $ 100,000 to $300,000, and par of sharesfrom $o0 to $100. V . 93, p. 1323. Owns entire stock of liolston Valley Ry

nmD« ^ m D S _  Date* 1  M erest. O u tsta n din g. M a tu r ity .

M £ f « ag« A3 ?n4000  <$1,000)1 1911 5 A -O  163.500 SrotTTff ~41
a*t»0 at l 0 5 . .  . . .  j U .  S . Trust C o ., Washington, D . C ., Trustee

H„^\P1AP1- ~ ? PieratJ38r.1.5 '? ,mdes standard-gauge electric line in Bristol and 
l  f i  nnd l  flat c l?  ’ 0"  the Holstou RIver. H  Passenger,
_ OFFICERS.— Pres., B. L. Dulaney; V.-P. & Gen. Mgr. Fred Dulanev Sec. & Treas.. Wm. Eberhart.— V. 53, p. 1323. g rrea. uuianey.

8,500,000

4.785.985

BROOKLYN, N. Y.
ORGANP/Y\t rnMP1 DnT R ( %  M a P *< P a g e s  16 a n d  17).

n Ij i 5 ^ ° e N,— (̂ r?an.ued Jan- 18 1896. per plan in “ Chronicle "  1V1 SA„t,° su.cceed to the property of the old Long Island Traction 
L°J?^an̂ ’ rT.ecl0^ -  syndicate headed by the late ex-Governor FIowct

moot o r CM" *rucUon “ d « W * -
h« -— Tbe following la a statement of the stocks and bonds ownedby the Brooklyn Rapid Transit system Dec. 31 1 9 1 5 . ownou

StocksEntire capital stock Brooklyn Heights RR. Co. (par)_____ S200  non
E” } '® ™ B aI stock Bkln. Q1'ns Co. & Suburban RR. Co."(p"ar)I 2 000 000 5/ttiro com. stock of the Nassau Electric R R . C o., par P - '
6 3 -9^ / 7 5sharM out of 65,000 shares or the 4% cumulative pref!
3 7 ! oSi^ot Nassau Elec. RR. Co., par____________  6.394 37547.859.85 sharra out of 50,000 shares of the 5% non-cumulVtlve D^ a4,'37a 
n 4 r|n'8 82 ?CRhBri,he Vo°rk Consolidated RR. Co., p a r . . . .1 nf3th8» °^t o f  ,139,000 shares o t  the common stockof the New York Consolidated RR. Co., p a r ... 18  4 30  8 3 1
lu? n S «h r  ot Coney Island & Gravesend Uv. C o.T par ~~ '350*000647.82 sharos or Brooklyn Rapid Transit Co nar P ............. a " ’™9
E2yr0.capital stock of South Brooklyn Uv nar ..................."
9.800 shares out of 10 000 of the American ifallwaV Traffic'cb ' 500’000 

(owned by Transit bovelopment C o.Lpar qqo non
Entire capital stock of the Transit DevelopraenYcb' " bar...........  eon ’o5o600 sharos of the Bridge Operating Co .Tar ^ o .. par........... 500,000
2,000 sharos of N. YTMunicipal Corp., pa?.................................  onn’nnn
925 sharos out of 1,000 sharos o fN . Y. & Coney"IsL RR‘ 'c 8 '* '  oo ’enn 
500 shares out of 500 shares Pros. Park &  South Bklyn RR Co" zn'nnn 
26,833 sharos out of 29,839 shares Con. Isl. & Bklyn RR o ri^'Sno
500 shares Bklyn. & North Rivor RR. C o .. ^’6?n'nnn
100 shares DeKalb Ave. & No. Bklyn. RR. C o . . " " ...............  in ’nnn
25 shares Coney Island & Brooklyn Terminal Co_____ 9
100 sharos B ’way Subway & Home Bor. Car AHv. Co.ZZZZZZZZ 10 000 

Bonds.

!S ^ ? n«di n? .g0Ld mtge. 4% , Brdoklyn'City IiItZ::ZZZZZZZZZ_-
•Gold 5% bonds Brooklyn Rapid Transit.............................I 3 9 0 0 0
S op ^on(ls Brooklyn Rapid Transit Co-------------------  20 non

4% bonds B. It. T . (owned by Nassau El. R R . ) . : : : ”  i  7«i 'nnn
Conso mtg 4% bonds Nassau Elec R R ...........................I . . .  "  i ’ iS j ’RnR
Consol m ^  4 % bonds Sea Beach Ry. (owned by Nassau Elec! • 6 .0 0
Jamaica &' Brooklyn' mtgo'Zbbbds: Z Z Z Z :  Z Z Z Z Z Z Z Z ZIZ Z Z :  ZI------

S±5 BiS w-^ :888
73?;8§g

g i a S S S H S

formal contracts were drawn uo by the P. S. C o r ^ f T d  were fibnedra  
3ee caption “ Rapid Transit In New York 
366 , V. 95, p. 48, 111, 237, 1040; V 96

hattan, Williamsburg and gT en sbT o bridm^ht ^ h 61"^ 136 ? r<Z0£ lyP- Man~ July 1915 decided to malvo tho conn^tion u 'h Board,?f  Estimate in
under the rivor instead of over the O i S c t n l n  î10 Queens lines by tunnel 

(6) Centre St. loop, connectin-^the d if fe r ^  h^h80- CoJm' V ‘ 1 0 1 -P- 1554. Nassau and Broad Sts. Manhattan l>rld .̂es an^ extended through
River tunnel and the 4’th Ave sub’wavairf°nn0Cit,iOn wit,h.the lower East 
8 6 th St. and Coney Island. TwoStracks inVlS^rw.?rn’a7 1fh ^tensions to 
m operation Aug. 4 1913 (V 9 7  p oq-A nn^^iS011. ^ 6 S.t- 00p were placed 
operation from time to time during thPyear 1 9 1 4  i^er t̂ " ' 01'0 placod Sea Beach line was placed in operation M w  l a T - r 5 ' J,he reconstructed 
Ave. to Coney Island. ^ e  F?urth A™ U kH ^ 0111 6 Ist St- apd Third

°r •» • . t o S s B r x a
acroL^Manhattan6 unde^Th^ElTR^er 34tb St-  Manhattan,
thence an elevated liSe to e I s?  New York Wyckoff Aye-  Brooklyn, and
Brighton Peach'R It.ln Brookly“  connecting Manhattan Bridge with the

be builttiy theTmpany°as ivelf^s third0tSekie fftenHOn3 îf  present 1,nes toimprovements to existing iims some of «-Meh hf andi maklng additions and and others are expect e d to b e m m n b o iilS o h have already been completed 
year ending June 30 1915 in V lo/* n 3 7 m ni10 1\raiio l?turo’ See reP°rt for 
status of construction &c o fth e T 'H ^ ' V i 0 1 ’ p' 8 1 5  • 1369. For 
“ Rapid Transit in N. Y. City ”  in V^IO? ^  i f c o Wayns{ys7?m,Vsee under 
The estimated cost of construction to cR^i’s^'im^Offooo^nXrt i? 2, p \345’
M ^ R y ^ r o  T J °a n to  I^'Jan! 1 9 1 8 ^ T

operation Doc. 27 1 9 1 5  and Nostrand Avo- was placed in

agreement with^Ity—mi a ^ f u b f ^ e '^ f l e ' t0  ° Ut c o m p a n y '8

Heights RR. Co.. Ibut the Brooklvn Ranld Tran^°??Tnally t0  Zhe Brooklyn 
jtal stock of the Brooklyn lleights Co d T? ?R0«Ctho0  wS t̂ e e?,tire cap‘ leased the Brooklvn Onoon* rvSinSr V°a *fn Heights Companynewed Z r  bv v T  Suburban RR. The lease r i
pensesZ On July 1 19 0 1  the l f  c f ^h?rge3> taxes and organization ex-
O-fn̂ Rlt** ^ ^ ^^ b^ I^ K h te^ om p ^ n y  tom^rarUy^MLocf the^ja^au^tw - tric R R . Later permanent leases were made, but on June 30 1904‘ n r* ,,r^ I

naniM w r° SpC0t 1 a,rk 50utlb Brooklyn RR., but the leases of theso companies were assigned in March 1907 to South Brooklyn Ry. which had been 
?Z?û rod,bypurchaSoin Feb. 1902. V ,74, p. 479,. fn July’^ / “ however”

The kouth bR1?/ However, this transaction was still pending

ThroughTevkoil sed Rs stock from $150,000 to $500,000.

compose guaranty fund for perfonnanco of Brooklyn City Ti l?! Co .'lVeaso!

t t a v l S g S  completed011011 fr° m Broadway'ETevat^ to

p. 626. Notice of intention to terminate the contract hotwAon n r*™ 9

i.,912 tllQ, Appellate Division of the Supremo Court
5  ° T  9 5  'J ”  Br|ge from ^‘ cen lsIY /to^ tick e^ to?

6  s & ^ i ux b?SbRb5di??n  s r 5,,9Io r ,dv s 79Dr M :a  r B !
n i ^ w n v  i UU Affabwl B rooklyn  C ity  R R .— On June 8  1912 the Appellate fiy* ° f  7̂* ^ • Supreme Court, 2d Dept., handed down a unanimous decision ^firming, to the extent of $1,740,258 principal (with Int. from March 3 
m o .  amounting to $1,616,680: total. $3,356,938), the judgment awarded by the lower Court (V. 90, p. 558; V. 80 b 1174- V 7n n s i  n  in th !

April 1906) of Brooklyn Ilelghts R 1L against 'tL llr o o k l^  CRy 
BB- ^ recover moneys which the Heights Co. claimed shouid have heen 

n fulfllment of the terms of the lease of Feb 14 1893
tb&

Ap

R R - an dfh l^ i?002i0n* p .̂set41®ment was exocuted'by the Brook’lypYleights 
£  which ^ R - prpvIdlpg for tb° Payment of $1?650 §00?i *400,000 was paid in cash on Nov. 1 1913 and the balance was 
payabl(J. in Quarterly installments of $50,000 with int. at 5% (see annual 
ffin?rt„f? r ycar ending June 30 1914 in V. 99. p. 348) PaymeYts how- 
end in^ D fi^R iT m t01 aifd th° last $ 2 0 9 ' 090  were paid during the 6 months 
bfres'um ^from 'aid  a f t o r ^ O c t . W  1285°% diVi<J°Ud W° U,d
in f&to*g^s^TCial^frM^ise^taxt^ee'vf'g^ ̂ ^ ^ lsn  adowblg « *  obsolescence 

P u rc h a se  o f  C oney I s la n d  A  B rooklyn  R R .— In Dec. 1913 the subsidiarv 
Coney Island & Gravesend Ry. received permission from the P. S Comm
?,aPUHrĈ ^ °  *£i®3 7 l9nP Rr ^na $2,983,900 outstanding stock of the Coney Island & Brooklyn RR. V. 96. p. 1020, 1088; V. 97. p. 1897.

» „ Û Z SaJ I r??,sfers; ~ ° a  M,ar- 27 1914 Public Service Commission issued 
Hn^ ng a°? u .a un*versal system of transfers among surface
t 0 ^ i nnBr^ lynban^ tbia wa? accepted by the several operating companies 
T h oT w ^ rn i^ 11 Bapld Transit System, and became effective June 1 1914. The new order makes a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, p. 911, 1070. 1692 

The T ra n s it D evelopm ent C o. was organized in April 1903 under the 
&Uthe^fntprw^nMh f,w’ ,̂ltb $25,000 capital, and is owned exclusively ‘ ater0st ^ e  Brooklyn Rapid Transit Co. It Is authorized to 
MarrhaiCtiUQ0 7 t^£.i8? power and to do general contracting work. On 
nnwei.1 inH9? ! ^ 00!3  arran/em ent was made by which the concern will furnish power and take charge of the maintenance and repair of all the railwav 
properties In the Brooklyn Rapid Transit system, including their equiiv 
mq?hb mra8n='iP'n69'i In Ju“ ei 907, capital stock was increased to $50oW h 
ool b ? J .r„a? ^ t D̂evelop? ent,.C o- Ln k 0C- 1913 acquired a tract of about b the Gravesend section of Coney Island. V. 98 p. 72.

American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M A P  S H O W IN G  T H E

SURFACE TROLLEY LINES

B R O O K L Y N  R A P I D  
T R A N S I T  S Y S T E M

MORRIS PARK

CANARSVE
landing;

(ANHATTAN
\BEACH

SUING
Cypress Hills 
Cemetery.—\

St. Johns 
Cemetery Joc+a ciuk iRIGHTON

\BEACH;ORONA PARK'
GLENI

HEIGH
iemetery of the 
Evergreens

teran

NASSAU\
HEIGHTS-.

.MIDDLE
wlLLAGJ

F L U S H IN G

B A Y EAST p  
MLLIAMSBl

HYATT
.MALVINA

G R A  V E S E N D
B A  It Nortonii IPt.IOWEI

Iuclt \fC&rpj
OHARLO;

hort Hamiltto3rp

rowanus 
B a y  | /•avenswooc -ra rity—

Scale of Miles

l IU tti
i l f t p m H f L  

■A -Z  -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BAYSIDE

H I N

FLUSHING

N E W  Y O R K  M U N I C I P A L *  
R A I L W A Y

E N L A R G E D  R A P ID  S Y S T E M , M A N H A T T A N  
B R O O K L Y N  A N D  Q U E E N S -S H O W I N G  L IN E S , 
T R A C K S , A N D  A P P R O X IM A T E  R U N N I N G  
T IM E  T O  A N D  F R O M  C IT Y  H A L L .

MANHATTAN 
BEACH O

IGHTON ^  
BEACH

a  ^

,| i .  „

*

o

— AVE—

C E N T R A L  P A R K

r t f *  ^

u
(7

/ I s  T  A T E
'

Y M r  i  s  l A N

JA
N

., 1916.J 
E

L
E

C
T

R
IC

 
R

A
IL

W
A

Y
S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



18 ELECTRIC RAILWAYS [Vol. 102

m ent C o.) for the purpose o f  hauling and disposing o f city ’s ashes and refuse. 
Contract with city expiring D ec. 27 1908 was not renewed and company
is to  bo dissolved. . . .  . „ __ „

A d v e r t i s i n g .— On the expiration o f  its contract with the Inter-City Oar 
Advertising Co. on April 30 1915. the com pany decided to handle the adver
tising, vending and news privileges itself, and on M ay 21 1915 the Broad
way Subway and Hom e B orou gh s Car Advertising C o. was incorporated to 
carry out the plan. Joseph P . D ay is Pres, and L . C . Sanford, Sec. & 
Treas. V . 100, p . 1831. „ .

A t l a n t i c  A v e .  F r a n c h i s e .— On Aug. 24 1915 an agreement was reached 
over the terms o f a franchise for a line on Atlantic A v e ., under which the 
com pany m ay construct and operate a two-track road from Platbush Ave. 
to Snepherd A ve., East New York, about 5 miles, connection to be made 
with existing tracks at about Atlantic and Fifth avenues. Under the agree
ment, franchises for the proposed Eighth A ve., Fresh Pond Road and 
M etropolitan A ve. lines are also to be granted. See V . 101, p . 772.

F a v o r a b l e  D e c i s i o n .— On Oct. 2 1915 Supreme Court Justice Erlanger 
dismissed the city ’s suit against the Brooklyn Queens County & Suburban 
R R ., seeking to collect $829,5/8 for the operation o f the c o . ’s lines in Brook
lyn and over the Brooklyn and Queensboro bridges, being 5%  ($361,753) 
o f  the com pany's earnings during 1901 to 1907, plus a penalty o f $467,825, 
on the ground that the city is not entitled to more than its franchise reve
nues and bridge tolls.— V . 101, p . 1271.

M o r t g a g e s  o f  C o n s t i t u e n t  C o m p a n i e s  to  S e c u r e  A d v a n c e s  b y  B r o o k ly n  R a p id  
T r a n s i t  — In M ay 1907 the New York State R R . Comm , consented to the 
Sea Beach R y., the Canarsie R R . and the South Brooklyn Ry. making 
mortgages o f $2,000,000, $2,000,000 and $4,000,000. respectively, to secure 
certificates o f Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval o f these lat
ter two mortgages. See particulars V . 87, p. 224. N o bonds will be issued 
under any or these mtges., which are created simply to secure the certifi
cates o f indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84. p. 1181. 1246. 1550.

S to c k  I n c r e a s e .— On Jan. 3 1913 increased its auth stock from $45,000,000 
to $90,000,000. The new stock was Issued from time to time up to July 1 
1914, exclusively for the conversion o f 4%  bonds o f 1902. V. 96, p. 61. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y •
Stock, $90,000,000 ( $ 1 0 0 ) - . - - ------  Q;J $74,455,218 Jan .’ 16, l ^
Brook Rap Tr 1st ref m tge.f 1902 4 g J-J 23,459.000 July 1 2002

$150,000,000. go ld -c*& rtf Central Trust C o ., N . Y .. trustee. Coupon 
I bonds ($1,000); registered ($1,000, $o,000) 

Brook Rap Tran gold m tge.f 1895 5 g A-O 17,000,000 Oct 1 1945
$7,000,000__________ c* n tf(d  Int. at Central T r. C o ., N . Y ., trustee.

B R T  secured notes $60,000,-1 1912 5 g J-J 57,735,000 July 11918
000 ($1,000). gold____c* tf (Interest at Central Trust C o ., N . Y . ,  trustee

Brooklyn C ity R R —
Refund mtge, $6,925,000 f 1906 4 g F-A *725,000 M ay 1 1956

($1,000)____________ n t f (Long Island L & T r C o, Bklyn, trustee.
First consol mtge______ n tf 1891 5 J-J 1/4.373,000 aJuly 1 1941
New W & Flat 1st M _ _ - n t f ____  F-A 200.000 July 1 1941

Brooklyn Heights R R  first! 1891 5 A-O 250,000 Apr 1 1941
m ortgage_______________tf lin t , at People’s T r. C o ., Brooklyn, trustee.

Brooklyn Queens C o & Sub! 1894 5 g J-J e3,500,000 *July 11941
first mortgage______ ntflG uar. Trust C o ., New York, trustee.

------  -------- ----  m2.884.000 *July 1 1941
, New York, trustee.

J  240,000 Jan 1 1930 
., New York, trustee.

__ _ (/650, OOOSept 1 1916
W . M . Grinnell, W . O . Platt & W m . M an, 

trustees.
( 1899 5 g F-A 16,000.000 Feb 11950
Int. at Central T r. C o ., N . Y ., trustee.

1899 4 g F-A  7,000,000 _Aug 1 1949

First consol M, guar p & if 1894 5 g M-N
(end), $4,500,000__ ntflCentral Trust Co.

Jamaica & Brook RR first! 1889 5 g J-Jmortgage .......... ......... tflCentral Trust Go
fiea Beach Ry Consol mtge 

guaranteed---------------- ntf
Brooklyn Union Elev 1st M,

guaranteed__________ tfKings Co Elev first mtge,j

1896 4 g M-S

*$7 "oboJ)00($1,000)7g(gu)ntflInt. at Central Trust Co., N. Y., trustee. 
Nassau El RR Co cons M f l898 4 g J-J _  pl0.347.0Q0 Jan 1 1951

bonds ($1,000),$15 .000 ,-(Guaranty Trust C o ., N . Y ., trustee. Bonds
000____________c*&rtf Iguar. by end. by Bklyn. Heights RR

First mtge bonds______ tf / 1894 F A-O 660,000 Apr(Hamilton Trust Co., N. Y ,, trustee 
Atlantic Ave. gen mortgage! 1891 5 g A-O c2,241,000 Aor 1 1931

gold_______________ntf (Brooklyn Trust Co., trustee

1 1944

Atlantic Ave improvement.
gold ($220,000)-------- tfi>B B & W E 1st mortgage.
Series B___________ tf

B. B. & W. E. general

1894 5 g J-J 220,000 Jan 1 1934
Central Trust Co., New York, trustee.
___  5 A-O 250,000 Jan 1 1917

Title Guar. & Trust Co., trustee.
1893 5_g A-O __ 121.000 Oct 1 1933

Coney Isl & Bklyn 1st consol
M $2,000,000 gold----- ntf
Consol mortgage $10,000,
000 gold ($1,000)___ c*tfBklyn City & Newtown 

1st M $2,000,000---ntf 
Real estate mortgages

gold__________________ t f (Franklin Trust C o ., N . Y ., trustee
N  Y  Mun R y Corp 1st M tgef 1912 5 g J-J n2,265.000 Jan 1 1966

$100,000,000 ($1,000 andilnterest at Central Trust C o ., New York,
$500) gold_________c* & rtf( Trustee.

-  5 --------  - 7  1898 4 g J-J s2.000.000 July 1 1948
Mercantile Trust C o ., New York, Trustee.

1904 4 g J-J 1:2.232,000 Jan 1 1955
Mercantile Trust C o ., New York, Trustee.

1889 5 J-J h2,000,000 July 1 1939
Mercantile Trust C o ., New Y ork , Trustee.

............ 5%  442,062 .................... -
Rental payments in addition to payment o f fixed charges—  ____

Brooklyn C ity R R . stock, $12,000,000, 10% Q.-J. 15, 999 y rs .$1,200,000 
Prospect Park & Coney Island R R ., yearly rental______________ 45,000

* S ub j.to  call July 11916. a S ub j.to  call 1916. hSubJ.to call anytim e, 
c Atlantic Avenue general mortgage 5s o f  1931 were subject to call in

1909. but many o f them (how many Is not known) have been stamped, 
releasing them from the liability to call.

d The Central Trust C o. o f New York was trustee o f this mortgage until 
O ct. 1903, when the Colonial Trust C o. (since consolidated with the Trust 
C o. o f  America— the latter being merged into Equitable Trust C o.) was 
substituted, _  „  . „

e Includes $2,000,000 held by  Brooklyn Rapid Transit C o . 
f  Includes $8,000 owned by B. R . T . C o. 
g  Includes $22,500 owned by B . R . T . 
h  Includes $7,000 held in treasury. 
k  Includes $732,000 owned by  B. R . T . system.
{ Includes $30,0QQ owned by B . R . T . system.
* Entire amount owned by Brooklyn Rapid Transit C o. 
y  N ot including $1,627,000 owned by B . R . T . C o.
z  N ot including $22,627,000 owned by B . R . T . system, 
m Including $50,000 owned by B . R . T . system.
n N ot including $57,735,000 owned by Brooklyn Rapid Transit C o. 
p N ot including $1,161,000 owned by  B . R . T . system, 
s Includes $13,000 held in treasury.
S to c k .— In the reorganization o f the Long Island Traction, the old $30,

600,000 stock paid an assessment o f $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 o f 5%  bonds being authorized, 
against $3,000,000 o f Long Island Traction.

D i v i d e n d s .— First d iv ., 1% , paid April 1 1909: July, 1% ; O ct., 1% . In
1910. 4>4% ; In 1911 and 1912, 5% : in 1913, Jan., 1 }* % ; A pr.. 1 )4% ; in 
July increased rate to 1 )4 % ; same rate quar. since to and Incl. Jan. 1916.

I n t e r e s t  o n  B o n d s , w h e r e  P a y a b l e .— Interest on the Brooklyn Rapid 
Transit mortgage o f 1902 for $150,000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City R R . refunding bonds 
at com pany’s office; on the Nassau Electric bonds, including Atlantic A ve
nue and West End Issues, at the Central T r . C o ., N . Y .; on the Brooklyn 
Queens County & Suburban mortgages and the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust C o ., Bklyn.; and on the Sea Beach 1st 
mortgage at the New York Consol. R R . C o .’s office, 85 Clinton St., Bklyn. 
On the B. R . T . secured notes o f  1912 and on N . Y . M un. R y. Corp. 1st M . 
bonds at Central Trust Co. Int. on all Coney Isl. & Bklyn. bonds is pay- 
ble at Central Trust C o ., N . Y . On Bklyn. Heights R R . 1st M . at Peo
ples’ Trust C o ., Bklyn.

Secured Notes.— The notes are secured by pledge o f equal amount o f 
1st M . 5s o f  tho New York Municipal R y. Corp. and $10,000,000 B. R . T . 
con v. 4%  ref. bonds. Proceeds o f notes are deposited as security for notes 
until expended. The notes were conv., $ for $, into 1st M . 5s o f  tho M unici
pal R y. prior to Jan. 1 1916, since which date they are red. at c o .’s option 
at 101 and int. on any int.day on 90 days’ notice. $2,265,000 o f the notes 
were converted into N . Y . Municipal R y . C orp .’s 5%  bonds. See V . 94, p1964, and V. 101, p. 1188. __Mortgage for $150,000,000.—Stockholders authorized March 20 1902first refunding 4% gold convertible bonds for $150,000,000. $59,304,000to

retire all the then existing bonds o f the system (including the $7,000,000 
Br. R ap . Transit 5s), and the rest for improvts., add’ns and acquisitions, 
as needed from time to time. The mortgage provides that a fund o f  $5 .
000,000 in bonds or their proceeds be at all times at the disposal o f the com 
pany for the purposes mentioned. See V . 74, p . 377. As this fund is re
duced for any o f the purposes authorized, more bonds may bo authenticated 
by trustee and delivered to the company on its order. Theso bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the year 
2000 at 110 and interest; after that at par and interest. See listing applica
tions in V. 81, p. 1856. 1857, for list or securities pledged for the bonds; also 
listing applications in V. 82, p . 517; V . 83, p . 1122; V. 85. p . 1523; V. 86, 
p . 923, and V. 90, p. 786.

B o n d s .— Of the $7,000,000 50-year gold 5s o f  tne Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. For description o f prop
erty covered by the mortgage, see V . 62, p . 1138. See also application in 
V . 67, p . 904.

Brooklyn C ity R R . mortgage o f 1891 Is for $6,000,000 and is a first lien 
on the old Brooklyn C ity road and a consolidated lien on the lines acquired 
by consolidation in 1890. Or the $6,000,000 issued, $4,373,000 are in the 
hands o f the public and the balance is held in the guaranty fund.

Stockholders o f  the Brooklyn C ity R R . July 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82. p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized issue o f first consolidated mortgage gold 5s o f  the 
Brooklyn Queens County & Suburban R R . is $4,500,000, or which $1,616,
000 are reserved for extensions, on which they will bo a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guar
anty o f the Brooklyn Heights R R . C o. as to prin. and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder upon the payment 
o f $10 per bond. Both B. Q. C . & S. loans are subject to call in 1916.

The Sea Beach R y. 1st 4s are also guaranteed as to principal and interest 
by the Brooklyn Rapid Transit C o. V. 65, p. 1219.

The Nassau El. 1st cons. M . bonds are guar, (by end. on each bond) 
by the Brooklyn Heights R R . Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock o f the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should ft 
become merged In the Nassau Electric. O f the total o f  $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) Is for prior liens. See 
listing application In V. 72. p. 3-12.

C o n e y  I s l a n d  &  B r o o k ly n  B o n d s .— Of the $10,000,000 bonds, $4,000,000 
are resorved for prior liens and $3,768,000 are reserved for extensions and 
improvements. N o sinking fund, and bonds cannot bo called.

M IL E A G E .— The system Includes;
lsf

N a m e —  T r a c k .
Brooklyn Heights R R ____________  2.134
Brooklyn C ity R R _______________ 105.688
Bklyn. Queens C o. &  Suburban R R -  29.712
Nassau Electric R R ______________ 67.617
Coney Island & Gravesend R y __ 3.950
South Brooklyn Railway_________ 1.184
Prospect Park & Coney Island R R ___ 9.549
Coney Island & Bklyn. R R ______  22.897
New York Consolidated R R . and

New York Municipal R y. C orp _ 46.331
Trackage on N . Y . & Brooklyn Bridge—

Rapid transit lines____________  1.762
Surface lines___________________  1.802

Trackage on Williamsburgh Bridge—
Surface lines___________________  1.741

N .Y . M un. R y .— Lessee C ity o f  N .Y . 13.030

2d Sidings, Total
Track. &c. m.

1.851 0.198 4.183
100.728 22.713 229.129
28.987 3.223 61.922
65.8'.8 10.213 143.688

3.188 348 7.486
1.184 3.301 5.669
8.926 8.460 26.935

22.208 7.039 52.144
46.303 36.250 128.884

1.762 .231 3.755
1.707 — 3.509
1.741 .218 3.700

13.030 1.734 27.794
297.473 93.928 698.798Total miles operated...__________ 307.397

EQUIPMENT, June 30 1915.—4,661 cars. Closed cars. 1,028: open cars, 1,446; convert., 669; seml-conv., 891; miscell., 526; total, 4,661.
REPORT.—The annual report for 1914-15 will be found in V. 101. p. 366 and 376. Operations of Coney Island & Brooklyn included from Jan. 1 1914. 

Passengers carried during the year ended June 30 1915, 689,822,507, against 
659,147.381 in 1914.
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON

STITUENT COMPANIES— YEARS ENDING JUNE 30.
Revenue— 1915. 1914. 1913. 1912.

Transportation...............$26,096,265 $25,246,453 $23,865,260 $22,949,021
Miscellaneous____ ____ 331,421 311,797 287,028 277,529

Total...........................$26,427,686 $25,558,250 $24,152,288 $23,226,550
E xpenses—

Maintenance of way__
Maint. of equipment__
Operation or power plant
Operation of cars_____
Damages & legal exp__
General expenses_____
Freight & mail expenses 
Amer. Ry. Traf. Co. exp.
Taxes________________

Total_________Net earnings____
Other income____

$1,636,713 
2.155.134 
1,404.160 
5,450,673 

978,611 733,294 
252,763 

711 
1,775,041

____ $16,660,416 $15,747,433 $14,583,539 $14,387,100
........$9,767,270 $9,810,817 $9,568,749 $8,839,450
........ 438.715 451.772 339,947 317.991

.391,815
,401,841
,553,178
,532,265
922,260
819.754
338,414

854
.700,035

$2,021,647
2,315,990
1,463,284
6.216,155

828,742
822,857
325,055

823
1,752,880

$1,678,124
2,202,208
1,421.123
5,635,457

884.237
746,871
264,324

1,112
1,750,083

Total incom e.................$10,205,985 $10,262,589 $9,908,696 $9,157,441
Fixed charges (net)____  4,693.424 4.946,884 5.411,768 5,446,219

S urplus.............................$5,512,561 $5,315,705 $4,496,928 $3,711,222
Dividends.....................(6% )4.467,318 (6)3.660.048(5M)2440,770(5)2,239,851

B alance............................ $1,0-15,243 $1,655,657 $2,056,158 $1,471,371
L a te s t  E a r n i n g s .— For 6 mos. ending Dec. 31 1915, gross, $14,048,445; 

net, after taxes, $5,476,116; other incom e, $237,184; charges, $2,371,766a 
surplus, $3,341,534.

O FFIC E RS.— Pres.. Tim othy S. Williams; Chairman o f B oard. Nicholas 
F. Brady; V .-P . & Treas., O. D . Meneely; V .-P ., Slaughter W . Huff; S ec., 
J. H . Bennington: C om p., now ard Abel. Offices, 85 Clinton St., B klyn. 
— V . 99, p . 47. 338. 348, 466, 1213. 1450; V . 100, P. 396, 472. 732, 900, 
1591, 1831; V ! 101. p . 366, 376, 447, 772, 1188, 1271, 1369, 1464. 1884, 
1972, 2070.
COM PAN IES C O N TRO LLE D  B Y  B RO O K LY N  R A P ID  T R A N S IT  C O .

(1) New Y ork  C on so lid a ted  R R .
O R G A N IZA T IO N .— Incorp. at Albany on N o r . 30 1912 as a consolida

tion o f the Brooklyn Union Elevated R R ., Sea Beach R y. and Canarsie 
R R . V. 95. p . 1608. Brooklyn Rapid Transit owns or controls $13,430,
831 out o f the $13,900,0Q0 common stock and $4,785,985 out o f  the $5,
000,000 preferred stock. , _  — . . , .

Owns all the outstanding stock o f the N .Y .  Municipal R y. C orp. (which 
holds the contracts made with the C ity o f  New York in 1913 for the opera
tion o f subways, &c.) and guarantees its bonds, p . & 1.. Jointly with the
B L e a s e . '—All rights, & c., o f  the N . Y . Municipal R y. C orp. under Its con
tract with the city have been leased and assigned to the New York Consoli
dated R R . For terms, see statement o f N . Y . Municipal R y. Corp. below.

The New York Consolidated in 1915 leased for 999 yoars the Nassau 
Electric R R .’s terminal at Coney Island, the consideration being $247,000, 
which the Now York Municipal R y. Corp. was authorized to chargo against 
tho cost o f  construction undor the dual system contracts. See V .101 .P-4 4 7 .

D i v i s i o n  o f  E a r n in g s  w ith  C i t y .— As the New York Consolidated holds, 
under assignment and lease, all tne rights acquired by the New York Munici
pal R y. C orp. in the latter's contracts with the city, all the earnings will 
accrue to it. The division o f earnings will be on the following basis:

1. T o  the com pany, $3,500,000, as representing tho net earnings o f  the 
existing railroads which are to form part o f  the new rapid transit system. 
Out o f  this reservation the company pays Interest charges on capital In
vestments prior to M ar. 19 1913 in the existing railroads.

2. T o  the com pany, 6%  on Its new Investment in construction and equip
ment prior to the beginning o f permanent operation and thereafter Interest 
and 1% sinking fund. .  „

3. T o  the city , interest and 1% sinking fund on Its Investment In cost o f
construction. . . .  . .4. Any surplus remaining, after making provision for a moderate contin
gent reserve fund, is to be divided equally between the company and the 
city. The com pany’s preferential payments are to be cumulative.
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R e s u l t s  o f  T e m p o r a r y  O p e r a t i o n s  o f  L i n e s  U n d e r  C o n tr a c t  w i th  th e  C i t y .

Y e a r  E n d .  A u g .  4 ’ 13 
. .  J u n e  30 '15. to  J u n e 30’ 15

Total revenues.................................................................. $8,560,556 $16,391,547
Total deductions------------------------------------      5,295.281 10,150,512
Proportion o f company s preferentials...... .............  3,591,001 6,786,448

Total - .................. 7---------------- ---------- ----------------$8,886,282 $16.936,960
D eficit in company s preferentials_______________  $325,726 $545,413
Int. paid by city  on its cost o f  construc'n o f  prop-
U. erty placed in operation plus sk. fd. o f 1 % __  404,661 714,722
•W Total deficit-----------------   $730,387 $1,260,135
^ D e fic its  in city's charges during temporary operations to be added to 
the cost o f  construction o f city-owned lines.

STOCK A N D  BONDS—■ D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Com  stock, S13.900.000 ($ 1 0 0 )------  Q-M *13,900,000 Dec'15,234
Pref stock, 55,000,000 ($ 1 0 0 ) - ------  Q -M  5,000,000 D e c ’ 15,234
Bklyn Un El 1st M . $16.000,- f  1899 5 g F-A 16,000.000 Feb 1 1950

000, gold, 4%  till 1905,•( Interest at Central Trust C o ., New York,
since 5%  ($1,000)---------- t f l  Trustee.

Kings County El 1st M , g o ld ,/ 1899 4 g F-A  7,000,000 Aug 1 1949
$7,000,000 (S1,000)-C *n tflin t , at Central Trust C o ., N . Y ., Trustee. 

Sea Beach Ity 1st M , $650.-/ 1896 4 M-S 650.000 Sept 1 1916
000 ($1,000 and $ 100 )cn tf j W ^M . Grinnell, W . O. Platt and w m . M an,
B o n d s .— Bonds o f the Brooklyn Union and Kings County Elevated R R . 

companies are guar. p . & i. by Bklyn. Heights R R ., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month are designated for stamping. See
V . 98, p. 155. Both issues are listed on N . Y . Stock Exchange. Sea Beach 
1st 4s are guar., p . & i ., by  B . R . T . C o. N ot subject to call. Int. at 
office o f N . Y . Consol. R R . C o ., 85 Clinton St., Brooklyn, N . Y .

D IV ID E N D S.— The first d iv . .o f  2 % . on the old Bklyn. Union Elevated 
R R . pref. stock was paid June 29 1901;in 1902 and 19 0 3 , 3 % :in  1904,314% 
in 1905. 4% ; in 1906. 434% : in 1907 to 1911, in ch . 5%  per annum: in 1912 
June. 2*4% : D ec.. 6 % . On the N . Y . Consol. R R . Co. in 1913. June. 5% 
Sept., 1J*% ; Dec., 1J*% ; in 1914, M a r ., H i % : June, 1 H % ;  Sept. .234% 
D ec., 2*4. In 1915, 10% . On com ., 1st d iv ., 5% . paid June 10 1910; 
D e c . ,2*4% . In 1 91 1 ,5 % . In 1912, June. 234 % : D ec.. 6 % . O n N .Y .  
Consol. R R . in 1913. June, 5 % ; Sept.. 1 3 4 % : D ec .. 154% . In 1914, 
M ar.. 15*% ; June. 13*% : Sept.. 234% : Dec-. 234% . In 1915. 10% .

R O A D .— Embraces 156.678 miles o f  rapid transit track. The New York 
& Brooklyn Bridge has 3.755 miles o f  track In addition. When all the lines 
embraced in contract with the city  have been completed, will consist or 
approximately 2^5 miles o f track, including trackage rights over the Astoria 
and Corona (Queens County) lines enjoyed mutually with the Interbor-
OU§F F IC E R S .— Pros., John H . Hallock; V .-P . & Treas., C . D . M eneely; 
Sec., J. H . Bennington; C om p., Howard Abel.— V .9 5 , p . 1207, 1274, 1608; 
V . 96, p. 360. 653.

( a )  New York M unicipal R ailw ay C orp ora tion . (.S ee M a p  p a g e  17.) 
O R G A N IZA T IO N .— Incorp. In N . Y . on Sept. 27 1912 to operate the 

enlarged transit system (elevated roads and subways) covered by the agree
ment between the company and the city, and to construct and own such 
parts o f the system as are scheduled for private rather than public owner
ship. V. 95. p. 818. The lines to bo constructed by the city are to be 
leased to the company for a period o f 49 years from Jan. 1 1917 and are to 
bo operated by the company in connection with the existing railroads o f the 
New York Consolidated R R . Co. (as enlarged and extended) as one system, 
and for a single fare. The city-constructed lines may be recaptured by tho 
city  after 10 years upon payment to the company o f a fixed percentage of 
tho latter’s Investment in construction and equipment (115% at the end of 
10 years and a gradually diminishing amount In succeeding years), so that 
the company will receivo an amount which, with the accumulations o f  its 
sinking fund, will at least make good Its investment.

In March 1913 the P. S. Commission approved a contract with the Brook
lyn Heights R R . for the use o f  the Lutheran Cemetery line. This line was 
elevated and was placed in operation Feb. 22 1915. V . 100, p . 732.

LEASE TO N . Y . CONSOL. R R .— On M ar. 26 1913 the P. 8 . Comm, 
sanctioned the lease and assignment to the N . Y . Consol. R R . o f  all rights 
under the contract with the city respecting new rapid transit lines. (See 
V . 96, p . 360, 947). The company also transferred to the N . Y . Consol. 
R R . the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brooklyn 
Heights R lt. regarding the Lutheran Cemetery line. The lease calls for 
6%_ dividends on the N . Y . Municipal R y. Corp. stock.

The Municipal R y. Corp. agrees to furnish all the money necessary to 
carry out the terms o f the dual system contracts and has the option o f  doing 
all the construction work and acquiring all the equipment, or o f  requiring 
the Consolidated Co. to do so on reasonable notice.

In August 1913 the P. S. Commission granted authority to issue $400,000 
additional stock, o f  which $100,000 was issued in April 1915. Up to Dec. 31 
1915 only $200,000 stock out, all owned by New York Consolidated R R . 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock. $2,000,000 ($100)-------- ---------- All owned by N . Y . Consol. R R .------ —
First mortgage, $100,000,000/ 1912 6 g J-J $2,265,000 Jan 1 196e

($1,000 «  $500), g .c*& r_tf t in t. at Central Trust C o ., N . Y . .  Trustee. 
B o n d s .— Guar., p . & i., by B . R . T . and N . Y . Consol. R R .$  60,000,000 

were Issued and pledged as security for B. R . T . secured notes. $2,265,000 
o f  said notes were converted into bonds o f this issue. Right o f conversion 
terminated Jan. 1 1916. Semi-annual sinking fund after July 1 1918 
(minimum, .3175% ; maximum, 34% ). Bonds are subject to call as a 
whole, but not in part, except for sinking fund, at 10734 on 90 days’ notice. 
See V . 101, p . 2072.— V , 95, p. 818; V. 96, p . 360, 863. 947, 1773; V . 101, 
p . 2072.

(2) Nassau E lectric R ailroa d .— A trolley road.
O R G A N IZA T IO N .— Chartered M ar. 13 1893 under the laws o f  New 

Y ork . Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
R R ., & c. As stated above, the Rapid Transit C o. owns or controls all 
o f  the $8,500,000 common stock o f the Nassau Electric and $6,394,375 
out o f  the $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights R R ., but.coincldently with a decision compelling the Issuance of 
transfers from one leased lino to another (V . 79, p. 102), the lease was ter
minated on June 30 1904. For order requiring universal transfers, effective 
Juno 1 1914, see “ Brooklyn Rapid Transit C o .”  further above.

For loase o f Coney Island terminal to the N . Y . Consol. R R ., see remarks 
under that company above and under Brooklyn Rapid Transit C o. in 
V . 101, p. 447.

STOCK A N D  BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common stock, $8,500,000.............. .. ............. .. $8,500,000
Preferred 4%  cum $6,500,000 M -N  6,500.000 ‘ see'text

B o n d s .— For details see Rapid Transit statement above.
R O A D .— Embraces 143.688 miles o f  single track.
Atlantic Avenue R R . (now part o f  Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 934 miles (19 miles o f track), which Is leased 
for 99 years from June 1 1877 to the Long Island R R . C o., affording that 
company entrance Into the city o f  Brooklyn— rental, formerly a percentage 
o f receipts, was changed in 1895 to $60,000 yearly. V. 61. p. 828. Liti
gation nas arisen with Long Island R R . regarding the use o f Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N .Y .  Court o f  Appeals decided 
that the city had the right to tear up rails, but city  has taken no action 
looking to the exercise o f  the right.

D IV ID E N D .— First div. on pref. under lease was paid Dec. 31 1900 4% ; 
1901 to 1907 incl., 4%  per annum; in 1908, N ov ., 2 % ; in 1909, N o r .2% ; 
In 1910 and 1911, 4% ; in 1912. M ay, 2 % : N ov .. 2%  reg. and 4%  on account 
o f  arrears. In 1913, M ay, 2 % ; N ov .. 4 % ; in 1914 and 1915, 4 % .

(3) C oney Island &  B rooklyn  R R .
_  In D ec. 1913 the Coney Island & Gravesend R y. (subsidiary o f the Bklyn. 
R ap . Transit) received permission from the P. S. Com m , to acquire 26,370 
shares o f  the stock o f this com pany. Bklyn. R ap. Tran. C o. owns $625,
000 consol, mtge. bonds o f 1904.

O R G A N IZA T IO N .— Chartered Dec. 10 1860. Cars commenced run- 
nlng over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 
iJ in 00 i City & Newtown was leased in N ov. 1897 for 999 vears. In 
1909 acquired all the stock o f that com pany, but legal proceedings com 
pleting merger with Coney Island & Brooklyn were not effected until 1910.

W a g e  I n c r e a s e .— On Jan.27 1914 announced an increase o f 10% in the wages 
or employees, putting them on the same basis as those o f the Brooklyn
Rapid Transit C o ., which run from 24 to 28 cts. an hour. V. 98, p .3 8 6 . 1

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . L a s t  d i v .& c .
Stock, $3,500,000 (par $100)- ------  S2.983,900 Dec ’ 15 ,3%
First „98P52l!datS3 m ortgage/ 1898 4 g J-J *2.000,000 July 11948

$2,000,000, gold -  .  -  - - -n  t f  j  Mercantile Trust C o., New York .Trustee. 
Consol mortgage,$10,000,000/ 1904 4 g J-J 2,125,000 Jan 1 1955

gold ($1 J)00) c* t f  l Mercantile Trust C o ., New York, Trustee.
Brooklyn City & N ewtown/ 1889 5 J-J 2.000 000 Julv 1 1939

first mort $2,000,000._ntf(M ercantile Trust C o . /N  Y  Trustee
Real estate mortgages.............. ........... 5%  288,062 .......................

* Includes $13,000 held in treasury.
B o n d  I n t e r e s t .— Interest on all above bonds payable at Cent. T r. C 0..N .Y . 
B o n d S r —  Of thenew $10,000,000 bonds, $4,000,000 are reserved for prior

a .  $3,768,000 are reserved for extensions and improvements; $107.
000 in treasury. N o sinking fund and bonds cannot be called.
7 ng<1 ' r n ? i “ i!®8* 2d track, 22.208 miles; misc. track, 7.039 miles, total oper.. 52.144 miles. 462 passenger and 28 service cars.

D IV ID E N D S.— In 1895, 6 % ; in 1896, 5 % ; in 1897 6%  - In 1RQ9 f t °7  • 
V. 67. p. 955. In 1899, 10% ; in 1900, 10% ; in 1901 1 3 in 1902 

1904, 16% ; j n  1905, 10%; in 1906, 8 % ; in 1907; 
Feb., 2 % , M ay dividend passed. None thereafter to Jan. 1 9 1 4 , when a 
div. o f  6%  was paid. In 1915, Jan., 6 % ; June. 134%; D ec., 3 % !

J. HFFBeCn n P n | i ^
273657: a W .  9V9 .9p5/ l P2i4i m :  V * 96 ’ *  « » *  *  &  P* V. 98*. £

(4) Prospect Park & C oney Island R R .
O R G A N IZA TIO N .— In Oct. 1915 the P. S. Comm. auth. the South

? 7 f i R ^ s h a i ^ ^ n trt°hed<-i!,yTB VRi; i ? ’ * Purchaso at $200 per share the 1.76834 share? owned by the L. I. R R . and the minority holdings from time
’ r t ' ' ^ 6 4 . ^s Jan- 25 1916 this transaction

o f i l l r n n  ndi^8; nT,?,a»? m35 be?n °Perated under lease at an annual rental o f  $45,000. In consideration o f a guaranty by L. I. R R ., annual int. on
7 ®r fn6a u rt-?artq)in1 v° S(Pr * 9 ,  boncl0d debt was reduced from 6 and
o f t & m & f  •andlsO.OOO b y L M .2^ ’ 6s’ $2° 2 ’800

S t^ kOCSTlC00A N -D ^  [ n tereS U  M a t u r i t y .
Second mortgage, now first? 1886 434 F-A’  340 000 F «h ~ V ?o o «

($1,000 each)................ c*&r !886 6 F-A A lloiOOO Feb 1 1928
Third mortgage, now second ,/ 1891 434 g M -S 96 000 Mar 1 i<n?

gold ($1,000 e a ch ) . ..c * & ;t  1891 6 M-S lOlioOO M ar 1 1931
i n t e r e s t  on above mortgages payable by Treasurer, Phila Pa

Income bonds, non-cum--------  1880 6 M -N  250,000’M ay 1 1920
£?£ R v T ;S m braces  9-56 miles o f  first track.
E A R N IN G S.— N ow included in those o f  B . R . T .— V . 101, p . 1371.

M ANH ATTAN B RID G E  TH R EE -C EN T LINE.
O R G A N IZA T IO N . Incorp. In New York. Began ODerat’g In Sent *19 

fra n rh ln 5? ^  tbe Board o f Estimate & Apportionment granted a"franchise to operate over the proposed route from Flatbush Avenue
l i fe -s s v .’sr. ?; ‘ W * ^

c o 5 s  ep ! ¥ g v“ ° “ “ “  s " p" " e
non non D a t e .  D i v i d e n d .  O u ts ta n d in g . M a t u r i t y .

Com m on, $1’0° 0 .000„ .........................  Q-M  $450,000 D e c ’ 15.134
RO AD  — O perate 4.14 miles o f  track from Canal St. and Bowery, 

ton Stl. B k jyn an^2tca?sBr d8e’ through Flatbush A ve. extension to Ful-
D i v i d e n d s .— Initial quar. dividend of 134 % paid M ar. 1914 (V . 98 d 523)* 

same rate quar. since to and incl. D ec. 1915, * '  S’
n t h ^ NI«N̂ o r . Por year en? ‘ June 30 1915. gross. $136,498; net, $42,959; j? c.*’ $5,126; taxes, rentals, amortization. & c., $22,889; d ivs., $25,977;
S ^ d S r f f i g i ^ i s .  5T2°15.728n)1US JUn6 3°  1915’ $7 ’901‘ Passen* OT 
„ CEITi V r Pres,-• Fred’k W . Rowe; V .-Pres., Frederick D . M ackay and Cnas. j .  Edwards; Sec., Walter Hammitt; Treas., Ed. T . Horwill.—  
V .9 0 .P .  698: V . 91, p . 154; 1767; V. 94, p. 912; V. 95. p. I l l ,  236, 420, 
618. 1331,1684; V . 96. p . 285,1557, 1840; V . 97. p . 1733; V. 98, p . 523.

Y-^N ERIE BASIN R R .— A trolley road.
O R G A N IZA T IO N , & c.— Chartered Feb. 15 1861. Stock. $200,000, all 

TVaJuf’ ,Poo’ P oncis; $75,000 1st mtge. authorized; $31,000 out.Track, 2.32 miles, changed to electricity In 1898. 6 pass. cars. For year
l io S ^ to to r ^ t !  ta” ’ * §7>724: ° ther InCOme’

JOffl<£ ’ 2 6 f ? a n !B r ^ t* S?.;

B U F F A L O , N . Y .
BUFFALO & LAKE ERIE T R A C T IO N  C O .— A trolley road. 
R e c e i v e r s h i p .— On application o f  the New York  Trust C o ., mortgage 

trustee. Justice Brown in the Supreme Court at Buffalo on Julv 7 I qA  
appointed Geo. Bullock receiver. V. 101, p . 129. On July 15 1915 the 
receiver was authorized to issue $250,000 6%  receiver’s certificates. On 
Sept. 28 1915 the receiver was authorized to issue $135,000 additional ctfs.

D e f a u l t .— The company having defaulted on the int. due N ov. 1 1912 on 
the first and ref. M . 5%  bonds (subsequent coupons also defaulted), 
a protective committee requested the bondholders to deposit their bonds 
with Equitable Trust C o ., 37 Wall St., N . Y ., as depositary, or the Girard 
Trust C o. o f Phila. as sub-depositary.

The aforesaid committee also drew up a plan of reorganization (see 
V. 97, p . 297, but in D ec. 1913 the plan was abandoned. Negotiations for 
another plan are under way.

O R G A N IZA T IO N .— Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation o f the Hamburg R y ., the Dunkirk &  Fre- 
donia R R ., the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction C o. and the Erie Rapid Transit Co. Leases the Erie Electric 
TIo £°r„ C o - for 999 years, which company leases the Erie City Passenger R v 
tor 999 yearn from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 
R y. for 999 years from March 1 1901. In 1909 leased the Buffalo & 

Trac. Co. for 999 years. V. 88, p . 1001. Also owns all the stock 
o f this com pany, and guarantees the bonds. Also owns all stock ($750,000, 
a!l out) o f  the Dunkirk St. R y ., which company has a franchise in Dunkirk 
and has built about 5 miles o f  track.

The Niagara & Erie Power C o. is controlled by the Buff. & Lake Erie 
Trac. C o. and the Niagara Lockport & Ontario Power Co. interests, and 
Its bonds are guar., p ., 1. & sk. fd ., one-half each, by these two companies.

STOCK A N D  BONDS—
Comm on, $5,000,000________
Pref, 5 % , $2,500,000. cum

from July 1909___________ j
1st and ref mtge, $12,000,

000, gold ($1,000)____c* t f
Erie El M 1st mtge, $200,000

($1,000). gold.................c t f
Erie El M 2d mtge, $150,000

($1,000), gold-------------- c t f
Erie El M  1st ref sink fund, 

$1,250,000, gold ($1,000).
Cannot be called_____ c * t f

Hamburg R y 1st M , $750,-:
000. gold ($1,000)............t f

Dun & Fred ref M , $100,000, 
gold ($100, $500 & $1,000)'

D a t e .  I n t e r e s t . O u ts ta n d in g .
$4,654,100

2,500,000
M a t u r i t y .

1906 7,066,000 N ov  1 19365 g M -N  _________ _
Interest at New York Trust C o., Trustee”. '

1889 6 g J-J 148,000 Jan 1 1919
Central Trust C o ., trustee. New York City.

1892 6 g J-J 102.000 Jan 1 1919
Central Trust C o ., Trustee, New York.

1901 5 g A-O 1,000,000 Apr 1 1941
Interest at New York Trust C o ., Trustee.

New York C ity.
1906 4 g M -N  745,000 N ov 1 1926

Int. at Equitable Trust C o., N . Y ., Trustee.
1902 5 g J-J 39,000 July 1 1952

-------- ------------------------------------ Fidelity Trust C o ., Buffalo, Trustee.
Niagara & Erie Pow 1st M , /  1911 5 J-J 510,000 Jan 1 1941

$i,250.000g($l,000)gu p&i\Guaranty Trust C o., New York. Trustee.
Receiver’s certificates______________  6%  385,000 __

B o n d s .— Of the $12,000,000 new bonds, $2,034,000 are reserved to 'take 
up a like amt. o f  underlying liens. These new bonds are subj. to call on any 
Int. date at 110 and int. Int. on the 1st and 2d mtges. o f  the Erie El. M otor 
Co. is paid by Kountze Bros., N . Y . The Erie El. M otor ref. bonds are 
secured by deposit o f  entire stocks o f  the Erie City Pass. R y. and the Erie 
Reed Park & Lakeside St. R y. A sink. fd. o f 1 % ann. on these bds. began 
Apr. 1 1906 and will be increased to 134%. in 1916. The Hamburg R y. 
bonds are no longer subject to call. The Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie 1st M . bonds are subj. to call, any or all, on any int. day
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at 105. Sk. f<i. from Jan. 1 1916, 1>$% o f bonds auth. Bonds are guar., 
p ., !. & sk. fd ., by Buff. & Lake Erie Trac. and Niag. Lockp. & „O nt. 
Power C o ., one-half by each. V. 92, p. 530.

E A R N IN G S.— For year end. D ec. 31 1915, gross, Sl.273,607; net* 
$344,270.

R O A D .— B uffalo, N . Y ., to Erio, P a., and Lackawanna to H amburg. 
N . Y ., 99.31 m .; leased lines (Dunkirk St. R y ., 4.21 m .; Erie Elec. M otor 
C o ., 26.79 m .; Erie & Sub. R y ., 4.63 m .;B uff. & Lacka. Trac. C o ., 5.02 m .) 
40.65 miles— total, 139.96 miles, o f  which in New York (owned, 81.19 m . 
leased, 9.23 m .), 90.42 miles and in Pennsylvania (owned, 18.12 m .: leased 
26.79 m .; oporatod, 4.63 m .) 49.54 miles. Second track (owned, 16.78 in., 
leased, 16.88 m .; operated, 3.53 m .), 37.19 miles. Sidings, &c. (owned, 
3.97 m.; leased. 4.43 m .; operated, .47 m .), 8.87 miles. Total track op
erated (owned, 120.06 m .; leased, 57.46 m .; operated, 8.03 m .), 185.55 m .

O FFIC E RS.— Pres, (vacant); V .-P . & Sec., M . D . Evans; Gen. M gr. ; 
A . R . M yors; Treas. & Asst. Sec., A . F . Tideswell.— V . 88, p . 293, 1001 
V. 92, p . 525; V . 95, p . 1121, 1206; V. 97, p . 297; V. 101. p . 129.

(1) Buffalo & Lackawanna Traction Co.
O R G A N IZA T IO N .—'Incorporated in New York in June 1906 to furnish 

an entrance into Buffalo for Buffalo & Lake Erie Trac. C o. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $55,000 
(V . 88, p. 748), all owned by Buff. & Lake Erie Trac. C o. Has universal 
transfers throughout city o f  Buffalo through contract with Internat. R y . C o.

BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
1st mtge, $1,500,000. go ld / 1908 5 g J-D  $1,160,000 Dec 11928

($1,000), guaranteed ._ctf /Interest at New York Trust C o ., Trustee-
B o n d s  are subject to call on or before D ec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85%  o f cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erie Traction C o. V . 90, p . 235.

R O A D .— Is a double-track road about 4.46 miles long. Began operating 
D ec. 22 1909.

O FFIC E RS.— Pres., R . E . Griscom; V .-P s.. M . D . Evans and M . W . 
Dodge; Sec., M . D . Evans; Treas., A . F. Tideswell.— V. 88, p . 293, 748; 
Y . 90, p. 235; V. 95. p . 1471.

BUFFALO & DEPEVV R Y .— A trolley road.
O R G A N IZA T IO N .— Incorporated on April 27 1897. W m. B. Cutter 

o f Buffalo, N . Y . ,  owns about three-fourths o f  the stock and the entire 
$350,000 bonds. .

S tr ik e .— Operations were suspended from N ov. 15 to]D ec. 18 1915, incl.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock, $350,000 ($100)_____________  ____ ______ $305,000 T- ----------------
B uff & D 1st M , $350,000____ 1901 5 J-J 350,000 Jan 11931

R O A D .— Operates a double-track road from Buffalo to Depew, 13.59 
miles o f  track; 75-lb. rail; 5 cars.

OFFICERS.— Pres., W m. B. Cutter; Treas., R . A . Pilkington; S ec .• 
Percy Eaton.— V. 79, p . 2695.

BUFFALO SOU TH ERN  R Y . C O .— A trolley road.
R e c e i v e r s h i p .— Int. on bonds having been defaulted, N . A . Bundy was 

appointed receiver Sept. 26 1913.
O R G A N IZA T IO N .— Incorporated in Now York on Aug. 26 1904 and Is 

a consolidation o f the Buffalo Hamburg & Aurora R y . and the Buffalo 
Gardenvllle & Ebenezer R y. V. 79, p. 2146. F r a n c h i s e s  perpetual. Has 
trackage rights in Buffalo over tracks o f  the International Traction C o.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Stock. $2,000,000 ($100)..............................................  $547,200 W
1st mtge, $2,000,000, gold / 1904 5 g A-O 15 600,000 Oct 15 1934

($1 ,000 )----------------- c * .n t f| ln t . at Seaboard N at. Bank, N . Y . or at
„  „ , l Fidelity Trust C o ., Buffalo, Trustee.

B ON DS.— N o s . f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months' notice. $1,400,000 bonds 
reserved for future extensions and equipment.

E A R N IN G S .— For calendar year 1915, gross, $86,377. In 1914, gross. 
$85,470. In 1913. gross, $79,902.

R O A D .— Operates from Buffalo to Hamburg, East Hamburg and Or
chard Park, 15H miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lion’s Park, 5 A  miles. An extension to East Aurora, 
15 miles, is under construction, 5 A  miles completed. 60-lb. T  and 80-lb. 
girder rail.

O FFIC E RS.— Pres., W m . M . Griffith, New York; V .-P ., Geo. F. Wells. 
East Aurora, N . Y.; Sec., II. M . Gear, Buffalo; Treas. & Gen. M gr., N . A . 
Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & W ILLIAM SVILLE E LEC TR IC  R Y .
O R G A N IZA T IO N .— Incorporated in New York July 1 1891. In M ay 

1904 auth. capital was increased from $75,000 to $3,500,000, and in July 
1904 now mtge. for $3,500,000 was made to provide extension to Rochester.

In M ay 1914 Batavia Traction "Co. purchased the tracks, rolling stock, 
property, & c., o f  this com pany in Batavia. V . 99, p. 269.

In N ov. 1915 P. S. Comm . auth. the issuance o f $49,000 1st M . 5%  bonds 
for the payment o f  floating debt. New bonds not included in table.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock ($3,500,000 a u th orized )____  __________  $75,000 . .
1st mtge, $3,500,000, gold / 1904 5 g J-J 127,500 July 1 1944

B o n d s  and $1,000)— c*&r*\Int. at Com'wealth Tr. C o ., Buffalo, Trustee
($500.— Are subject to call on any interest date at 105.
E A R N IN G S.— For cal. year 1914 $37,715. In 1913. $44,242.
R O A D .— 6.65 miles o f  track, Buffalo to  Williamsville. Rails 85-lb. T . 

Gauge 4 ft. 8M inches.
O FFIC E RS.— Pres., L . L . Lewis Jr.; V .-P . and Gen. M gr.. L . L . Grove- 

Sec.. Godfrey Morgan; Treas., L . K . W arnick.— V . 84, p . 1306; V . 99, 
p. 269.

beginning Feb. 1 1914. Callable at 100 & int. on any int. date. Car trust 
certfs. N o . 2 are secured by title to 150 cars. They fall due in semi-annual 
installments o f $30,000 each from Doc. 1906 to June 1916 inclusive. Car 
trust certificates N o. 3 are secured by title to 50 cars. They fall due in
Marcif* 1U19 08° t o* Se*T*11 i g j f 12’000 *Iarch 1 and §13,000 Sept. 1 from 

D i v i d e n d s .— First div. o f  2%  on old 4%  prof.stock was paid Feb. 1 1913; 
a l? .iallr ? i ? onS  4 %  on account o f  accumulated divs.; July, 2%  and 2 %  
add M n W 4 * E eb.. 2%  and 2%  add'l; in July, 2 % . In 1915, P e b ., 2%  .

N uv "  Jan., 1916, A % - New 7%  pref. stock is being
issued m exchange for old stock with accum. divs. thereon— see remarks 
paMtherponVJSaS 1 5  £“ ativo from N ov. 15 1915, and a div. o f  A  %  was
r ~ f ' r(u l-c ^ Sie s ,June 1906 we were informed that the majority o f  the 
Y ^ TT?.68- lo Buffalo are practically perpetual, none in Buffalo or other cities 
aajLt0'Y°s baYiog then an unexpired term o f  less than 40 years, excepting 
m i L i r f k .  * u 8 Avenue franchise, covering an extension o f 6 A  

Buffa,o . which was limited to 25 years; also portions 
<3®nesoOj W . Seneca, Morgan and W . Chippewa Sts.; 
S 6-,°,r Elmwood A vo., in the Terraco and College Place. 

0  C o n s t i t u e n t  C o m p a n i e s .— On Feb. 20 1902 the Intem a- 
Rtork and lnco,rP°rated In New York with $10,120,500
7 n7  ' m ^ was Increased to $17,000,000, o f  which $16.- 

(aU °wned by the International Traction C o .), as a 
’Vho” JS,K‘ r“  ■>««

Buffalo & Niagara Falls Electric Railway.
B nffaI°  & Locfcport Railway (after Elmwood A ve. and Tonawanda Elec

tric Railway had been m erged).
Buffalo Tonawanda & Niagara Falls Electric R R . C o.
Lockport & Oicott Railway.

»-Pxr1Ll .u  Suspension Bridge Railway (after the Niagara Falls Whirlpool & Northern R y . had been merged in it).
Niagara Falls Suspension Bridge Co.

RV nf ̂ n ^ ^ ^ J ^ ^ w n e d  the $2,860,000 stock o f the Crosstown Street Buffalo, and this passed to the International Railway Co. 
xtj ^ 1902 the International R y. C o. acouired by Durchase the
^|affara balls Park & River R y ., the Clifton Suspension Bridge C o ., the 
n ^ teitm oConn^ 2 ',.S rici?,e Co,- and Queenston Heights Bridge C o. and in 

5ne,r8ed the,J % F tri? C ity R y- in  April 1913 the Crosstown 
d  merged thus leaving the International R a i lw a y  C o. and the 

f  rontier Elec. R y . the sole operating companies and the International Traction C o. the holding com pany.
of Constituent and Owned Companies Jan. 1 1916.

, N P S —  ,  . , x , D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
& lmP m tgel 1912 5 g M -N  $12,117,000 N ov 1 1962

$60,000,000, gold------ c*&r/Bankers Trust C o .. New York. Trustee.
Buffalo R y 1st con m tgef 1891 5 g F-A 5,000 000 Feb 1 19 3 1

($1,000) $5,000,000,g ,c*& r{In t. at C o .’Io ffice . B uff , E .W . C la rk *  Co
j. Phila., or Bankers T r. C o ., N . Y . t Trustee.’aTonawanda St R R  1st M .l  1892 6 J-J 60,000 July 1 1922

V ,- - : .Y - a m 7 ( ^ - e s t  at com pany's o ffice , Buffalo.aTonawanda Electric R R  1st) 1895 4 A-O 40,000 April 1 1917
m tge------  ------------ [Interest at company's office, Buffalo.ftCrosstown St Ry 1st mtge, g 
($3,000,000), gu p & i_ .c*  

Buffalo Traction 1st mtge.
$5,000.000......................

Buffalo Bellevue & Lancaster

1892 5 g M -N  "62,974,000 M a y 'l  1932
Int. at Metropolitan Tr. C o .. N . Y ., Trustee.

1898 5 g J-D  673,000 Dec 1 1948
Int. at Metropolitan T r. C o .. N .Y ., Trustee. 

,1 8 9 7  S J-D  215.000 June 1 1927m tge---------------------------------- /Redeemable at par.------------------  < 1895 - - -Buff & Niag Falls Elec R y—
1st M . $750,000, gold____c
2d M , $250,000, g, s f, red 

aft 1901 at 105 ($1.000).c 
Buffalo & Lockport 1st mtge,

gold. $500,000____________
Lockport & Oicott R y 1st 

mortgage, $1,000,000, gold
($ 1 .0 00 )_______ c*

Niagara Falls Suspension 
Bridge, Clifton Suspension
B rid g e ____________________

Lewiston Connecting Bridge 
C o, Queenston Heights' 
Bridge Co

5 g J-J 750,000 July 1 1935
Interest at Bankers Trust C o ., New York.

1896 5 g i-J 25,000 July 1 1921
Int. at Bank-. Trust C o., N . Y ., Trustee. 
, 1898 5 g J-J 500.000 July 1 1938
Equitable Trust C o ., New York, Trustee.

1900 5 g J-J 800.000 July 1 1920
Int. at Guaranty T r. C o., N . Y ., Trus.; also 

at Buffalo. Guar., p . & i., by Inter. Trac.
1897 5 g J-J 300,000 Jan 1 1928

Toronto General Trusts C orp ., Trustee. 
Int. at American Exch. Nat. Bank, N . Y .

1898 5 g A-O 125,000 Oct 1 1928
Toronto General Trusts C orp.. Trustee. 
Int. at American Exch. Nat. Bank. N . Y .

1893 6 J-J 518,000 July 1 1923
6 J-J 22.500 July 1 1923

IN TERN ATIO N AL T R A C TIO N  CO.— Trolley ( S e e  M a p .  p a g e  20.) 
The United Gas & Electric Corp. (see statement o f company under New 

York) owns over 57.56% o f Internat. Trac. Co. com . stock. V. 94. p. 1383.
In Dec. 1912 the Pub. Serv. Com m , approved the reorganization plan, 

calling for exchange o f old coll, trust 4s, $ for $, for new col. trust 4s of 
Internat. Trac. C o. duo July 1 1949, and limiting the issue to $18,335,
000 instead o f the $30,000,000 proposed. V. 96, p. 63. The few remaining 
bonds o f 1890 which did not assent to plan were called t o r  payment on 
July 1 1913 at 110 and int. V . 96. p. 1021.

O R G A N IZA T IO N .— Organized on Jan. 18 1899 under N . J. laws and 
acquired all the electric railways connecting the cities o f Buffalo, Niagara 
Palls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all o f said cities; also the electric railway connecting 
the villages o f Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length o f the Queen Vic
toria Niagara Falls Park and connected it with the American system by the 
acquisition o f the stool arch bridge at Niagara Falls and the Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds o f 
the International R y. C o. Has traffic agreement with Niagara Gorge R R . 
for the operation o f cars over the latter’s 8-mile line. Contract runs to 1941 

On Jan. 28 1915 tho P. 8. Commission auth. tho salo o f  $2,395,000 5% 
ref. &  impt. mtgo. bonds at not less than 87 to provide for the construction 
and equipment o f  a line between Buffalo, Tonowanda and Niagara Falls 
over private right o f  way. V. 100, p . 474.

N e w  P r e f e r r e d  S to c k .— On Oct. 16 1915 company filed an amendment to 
Its charter permitting tho consummation o f the plan (V . 101, p. 527) for 
retiring tho $5,000,000 4%  cum. prof, stock, with accumulated divs 
thereon (42% ) by an issuo o f new 7%  cum. pref. stock, sharo for share. 
As o f Jan. 24 1916 $4,449,900 had already been exchanged.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .
Stock, common, $10,000,000- - .................. ........  $10,000,000
Prof 7%  cum $5,000,000...................................... ........ $4,449,900
Pref 4%  cum, $5,000,000......... ........... - ................  550,100 __
C°ll trust, $18,335,000......  1912 4 J-J 16.395,000 July 1 1949
SCn ™ w ^ S ri’ notes. $600.-/1913 6 F-A 350,000 See text

000 ($1,000), g o ld _________c /In t .a t  Chase N at. Bank, N . Y .,o r  Fidelity
Trust C o. o f  Buffalo, Trustee.

C \Ynalln ^ C,<ir,tiA ^ toa N o 2 \ 1906 4>* J-D15 30,000 Juno 1916$600,000 ($1,000)---------- c*/Com m ercial Trust C o ., Phila., Trustee.
° a /0 certificates N o 31 1907 6%  50.000 See text

$ 25 0 ,0 0 0 --------------------------/Commercial Trust C o., Phila., Trustee.
“ nd Notes.— $18,300,000 coll, trust bonds were Issued, but $1,905,

000 have been re-acquired. The debenture notes mature $50,000 annually

M a t u r i t y .

See text 
See text

aNiag Falls & Susp Bridge Ry 
aNiag Falls Whirlpool & N o R y 1894 „  „ „

“ All owned by International Traction Co.
6 O f this $350,000 owned by  International Railway Co. 

o — O f the Internat’l R y . ref. and imp. bonds, $11,011,500 are re
served to retire prior lien bonds; remaining bonds may be issued only for 
add ns, impts., &“ •* with consent o f  the P . S. Comm . Coup, bonds in 
denom. o f $1,000 and $100 and reg. bonds o f $1,000 and multiples. Red. 
on any int. date at 110 and int. Int. payable at the office or agency o f the 
company New York. Sk. fd . began in 1912 and will provide by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, o f  a total 
par value o f $12,651,500. V. 96, p. 62. The Tonawanda Elec. R R . mtge. 
due April 1 1907 was extended until 1917. The Niagara Falls & Suspension 
Bridge R y . bonds o f 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction C o. and extended ten years, and then deposited with 
the Guaranty Trust C o. o f  New York as additional security under the 
International Traction C o. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at 6 % . All 
the outstanding stock and $4,344,000 ref.&  impt. 5s o f the Internat. R y ., 
$60,000 Tonawanda St. R y. 1st 6s, $40,000 bonds o f Tonawanda Elec. R R ., 
$518,000 bonds o f the Niagara Falls & Suspension Bridge and $22,500 bonds 
o f the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan.

E A R N IN G S.— For year ending Dec. 31:
C a le n d a r  G r o s s  N e t  ( a f t e r  F i x e d  B a l a n c e ,
.  „ Ycar—  E a r n i n g s .  T a x e s ) .  C h a r g e s .  S u r p lu s .
1915........................................... $6,839,974 $2,933,946 $1,866,960 $1,066,986
1914  ------ -------------------  6.760,581 2,735,148 1,823,381 911,767

ItO A D .& c.— Length o f line, 224.359 miles (owned, 199.516; leased, 18.196; 
trackage, 6.647): total miles o f  track, incl. second track, crossovers sid- 
■ngs, & c., 396.529 miles. Gauge, 4 ft. 8 A  in. Rail (steel), 45 to 145 lbs.
1,038 cars or all classes, including 851 passenger cars; power furnished by 
Niagara Falls Power C o., tho Cataract Power & Conduit Co. and tho Tonowanda Power Co.

OFFICERS o f all operating companies.— Pres., Edward G . Connette; 
E- J. Dickson; Sec.. John A . M cKenna; Treas., Geo. W . Wilson; 

A ud., Charles A . Chavel.
tt °,,FFYGEHS ° f  International Traction C o.— Pres., Rodman E . Griscom 

E . G . Connette; Sec., John A . M cKenna: Treas., G eo. W . Wilson
1748' “ * *  v - « » •  » • 474' 733-

B U R L IN G T O N , IO W A .
BU RLIN G TO N  R A IL W A Y  & L IG H T  C O .— A trolley road.
O R G A N IZA T IO N .— Incorp. In 1912 in Delaware and acquired the P eo

ples Gas & Elec. C o. and o ld  Burlington R y . & Light C o. Does entire 
municipal and commercial electric-lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway 
f r a n c h i s e s  are perpetual, except for two suburban extensions o f  minor im
portance. Lighting f r a n c h i s e s  in Burlington expire in 1927.

STOCKS A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
.................. ........... $2,000,000 ....
------  6 J-J 1,000,000 See text
1912 5 M -S 1,699,000 Mar 1 1932

. . _ . Int. at E quit. T r. C o ., N . Y ., Trustee.
B o n d s .— Remaining bonds are for additions, betterments or extensions, 

under certain restrictions, at 80%  o f cost. Callable at 105 and int. on any 
Int. day on 3 months’ notice. Sinking fund o f 5%  o f gross earnings began 
July 1914. V. 95, p. 678.

D i v i d e n d s .— 6%  is being paid on preferred stock.
E A R N IN G S.— For fiscal year end. June 30 1915. gross, $394,385; net, 

$184,424; other income, $5,899; total net income, $190,323.
R O A D .— Owns and operates about 23 miles o f track in Burlington 

and Its suburbs. 66 to 85-lb. T  rail. 62 passenger cars.
O FFIC E RS.— Pres., Geo. II. Illgbee; V .-P ., E . C . Walsh; Sec. & Treas 

& Gen. M gr.. C . H . Walsh.— V. 95, p. 678, 1039.

Comm on, $3.000.000- 
Preferred $2,000,000 6%  cum . 
First mortgage, $7,500,000, gl 

($1,000) sinking f d - . . c * t f /
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B U R L I N G T O N ,  V T .
B U R L IN G T O N  T R A C T IO N  C O .— A  trolley road.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .

Stock. $200,000 (par $100)— ............  Q-F *200,000 N o v ’15, 2)4
30-year bonds, $500,000— - t f  1912 5%  , 350,000 1942

B o n d s .— The remaining $150,000 bonds can only be Issued -with permis
sion o f Public Service Commission.

R O A D .— Owns 12 miles o f track in city o f Burlington. Rails CO, 70 
and 75-lb. T . Owns 15 box cars, 18 open cars, 1 convert, car, 2 snow plows.

D i v i a e n d s .— Previous to 1903 . 4%  yearly. From 1903 to  1912. 6%  
yearly. In 1912, 1913 and 1914. 8 % . In 1915. Feb.. 2 % ; M ay. 2 )4 % ;
A  § V a r w % i n ™ J u n e  1 ^ ° ’  G r o s s .  N e t . ’  C h a r g e s .  D i e s .  S u r p lu s .
1914-15 ° — $140,539 $59,107 $17,500 $17,000 $24,607
i 9 i 3 - i 4 .....................1 2 9 . 3 9 8  48.648 1 8 . 2 5 0  1 6 .0 0 0  1 4 , 3 9 8

O FFIC E RS.— Pres., Elias Lyman; V .-P ., Jno. J. Flynn; Treas., W . F. 
Hendee; Sec.. C . W . Brownell.— V . 94, p.f?1185.

B U T T E ,  M O N T .
RIJTTF E L EC TR IC  R A IL W A Y .— Trolley.
This Company w m  incorporated in West Virginia in December 1899 as 

successor of the Butte Consolidated R y ., sold at foreclosure.
Interest due on M arch 1 1915 was paid Sept. 1. Sept. 1915 Int. payment

alSSTda C K A N  D BON DS—  D a t e .  I n t e r e s t .
Stock, $1,000,000 (par $100). — — M -N  
1st M , $700,000. gold , $1,000/ 1900 5 g M -S

O u ts ta n d in g . M a t u r i t y  
$1,000,000 Oct ’06, 29 

700,000 M ar 1 192
each—  —  — — — - — .c  *c p t ( Interest at W . A . Clark & B ro., Butte.

R O A D .— Operates 35.2139 miles’ o f  track.

taxes, $26,325; depreciation, $53,478; interest, $41,481; deficit, $68,634. 
Passengers carried in 1914-15, 10,511,829. q0(, *O FFIC E R S.— Pres., W . A . Clark, Butte; V .-P .. J R .  W h a r t o n ,  S e c .  A  
Treas., J. H . Anderson, 20 Exchange Place, N . Y .— V. 72, p . 190, V . 100. 
p . 1 0 7 8 . 1 5 9 1 . __________ ____________ _

C A L A I S ,  M E .
C ALAIS ST R E E T  R A IL W A Y .— A trolley road
O R G A N IZA T IO N .— Stock. $50,000 com . and $50,000 pref.; first 

mortgage. 1910 (n t f ) , 6s. J-J, $100,000 due July 1 1930. . .
R E P O R T .— Year ending Juno 30 1915. gross, $39,489; net. $10,351; lnt. 

and taxes, $5,742; surplus, $4,609. , . ,  _ . , .
R O A D .— Calais Street R y ., lower wharf to upper bridge, Calais, 4 mi es; 

S t .  Stephen Electric R y .. M illtown, N . B ., to St. Stephen, N . B ., 3 miles; 
total. 7 miles. The St. Stephen Electric Street R y . is a separate corpora
tion, but is owned entirely by  the Calais com pany. 9 cars.

O FFIC E RS.— Pres., George A . Curran; Sec., Treas. & Gen. M gr.. 
Benjamin Y . Curran; Supt., C . F . Pray; all o f  Calais, M e.

E A R N IN G S.— O f combined properties for year ending N ov . 30 1915, 
gross $1,364,945; net.a fteroper. exp., taxes,m aint.and renewals.$555,862; 
nt. on bonds, $232,083; bal., $323,779.

R O A D .— Operates an interurban road 45)4 milts long on private right- 
of-way substantially 100 ft . wide between Cedar Rapids, Iowa C ity and 
Lisbon; also local street railways in Marshalltown, Boone. Tama and 
Toledo and Cedar Rapids and M t. Vernon. 42 pass, cars, 30 freight; 
misc 8- total, 80 cars. Total rated capacity o f generating plant, 24,076 
h. p ’ A  hydro-electric development with! an ultimate capacity o f  not less 
thMi 20,000 h. p . is under construction at Cedar Rapids.

O FFIC E RS.— Pres, and Gen. M an., William G . Dows; V .-P . and Treas.; 
Isaac B . Smith- V .-P ., John A . Reed: Sec.. O. S. W oodward, all o f  Cedar 
Rapids.— V . 95, p. 750; V . 100. p . 2167; V . 101,!p . 1465, 1806.

C E D A R B U R G ,  W I S .
M ILW AUKEE N ORTH ERN  R Y .— An electric road.
O R G A N IZA T IO N .— Incorporated in Wisconsin in 1905. Operates In

terurban system entirely on private right-of-way. F r a n c h i s e  in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington f r a n c h i s e  expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks o f  She- 

i Ity. & Electric C o. under perpetual contract.
O u ts ta n d in g .  M a t u r i t y .
$1,000,000 .....................

400.000 M ar ’ 14,3%
600.000 M ar ’ 13.3%

1,595,000 Apr 1 1931

boygan R y . & Electric C o. under perpetual cor 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .

Stock, com m on, $ 1 ,0 0 0 ,0 0 0 --____  - ______
1st pref., $400,000, 6%  cum ------------  M -S
2d pref, 5600,000, 6%  non-cum. M -S
1st mtge $4,000,000 gold! 1911 5 A -0  . _ ----------

($500 and $1,000)_____ c t f  lin t , at First Sav. & T r. C o ., M ilw .. Trustee.
B o n d s .— Remaining bonds may be issued only when net earnings are 

twice int. charges, incl. bonds to be issued, at not exceeding 75% o f cost 
o f extensions, additions. &c. Subject to call at 105 and int. V . 92, p . 725.

D i v i d e n d s .— Dividends o f 3%  paid s.-a. on 1st & 2d pref. from Sept. 1911 
to M ar. 1913 (in cl.). In Sept. 1913 3%  paid on 1st pref. and dlv. was 
passed on 2d pref. In M ar. 1914. 3%  paid on 1st pref.; none paid on 2d p f. 
None since on either class.

E A R N IN G S.— For year ending June 30 1915. gross, $334,563; net. after 
taxes, $142,180; interest, $79,750; surplus, $62,430.

R O A D .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg. where it forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles o f  track. Including 
6)4 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge, 4 ft. 8)4 iu. 70-lb. T  rail.

OFFICERS.— Pres., W m . A . Comstock; V .-P . and Gen. M an., F . W . 
Walker; Sec. and Treas.. Henry A . Haigh.— V . 85, p . 601: V . 92, p . 725.

O u ts ta n d in g . M a t u r i t y .
$150,000 ....................

150,000 Feb 1 1923
225,843

C A N T O N ,  M A S S .
BLUE H ILL STREET R A IL W A Y .— A trolley road. 
O R G A N IZA T IO N .— Franchise perpetual. . . . . .
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

& 6 6 6 : ' { * »  o K S y  T r u llS o lL V r t5
Bonds'.—Subject to 'ca fl as a whole at 115 and int. on any int. day.

| E A R N IN G S — For 12 m os. ending D ec. 31 1814. gross, $94,791; net
Aftpr taxes $2fi 3 79 -Interest, $21,531: balance, $4,848.
L R O A D .— Operates 19.5 miles o f  track from M attapan. where c° bu* ^ 0 ?
Is made with Boston Elevated R y .. to C a ^ o n  w d  H oughton. at wMch 
latter point it connects with the Bristol ft Norfolk Street R y . and tne nay 
State Street R y . Standard gauge. 26 cars.

n i i 'in r F R a __Pres C . H . French; V .-P s., A . S. Pratt and E . J . B
H unU xm P cierk , Wilil’am T . Crawford; Treas.. Henry B . Sawyer; Gen 
M grs., Stone & Webster M gm t. Assn.. Boston.— V . 78, p . 1906.

C A P E  M A Y , N . J .
CAPE MAY DELAWARE BAY & SEW ELL’S: POINT RAILROAD.

— An electric and steam road. , , , , _  . .  0_ .
In M ar. 1912 Nelson Z . Graves o f Phila. acquired control. V .94,p.826,982. 
O R G A N IZA T IO N .— Organized under the general railroad laws o f New 

Jersey on Jan. 19 1893 by  consolidation of the Delaware Bay & Cape M av 
R R . (owner o f  the Cape M ay A Sewell’s Point R R .) and the Cape M ay ft 
Scbellenger’s Landing R R . Uses electric power for passenger service and 
steam powerf tori freight.I

STOCK AND|BONDS—  Date. Interest.
Ftock paid in (par $50)---------- - - - -  - - - - - —
First mtge ($150^000^-- .c u r .  1893 5 F A

tInri894 fn d eiCS95 but o"ne‘ i"nteTest payment w'asm a d e . by mutual consent 
o f bondholders. Interest was reduced to  5%  tor 6 years from Feb. 1 1896. 
and remains at 5 % . Trustee is N . J. Trust & S. D . C o .. Camden. N . J.

P O A D .— Operates 6.29 miles o f track extending to Cape M ay Point and 
Sewell’s Point, along the beach front through city o f Cape M ay.

E A R N IN G S .— For year ending D ec. 31 1914, gross, $21,729; expenses, 
$24,929; rdef. from oper., $3,200.

O FFICERS.— Pres., Nelson Z . Graves, Philadelphia.— V . 72. p . 632; 
V . 94. p . 826. 982. ^

C E D A R  R A P I D S ,  I O W A .
IOWArRAILWAY & LIGHT CO.
O R G A N IZA T IO N .— Is a re-Incorp. In 1912 o f the Cedar Rapids & Iowa 

C ity R y . ft L t. Co. and has acquired the properties formerly owned by the 
following companies: . . . _
Boone Electric C o. Nevada (Iowa) Electric Co.
Cedar R ap. & Iowa C y. R y. ft L t.C o. I Perry Elec. L t., Pow. & Heat Co. 
Marion Light, Heat & Power Co. Tama ft Toledo Electric Power C o. 
Marshalltown L t., Power & R y. Co. I Tama & Toledo R y . Co.

Owns and operates entire electric light and power properties In Cedar 
Rapids, Marshalltown, Poone, M arion. Perry, Bello Plalne, Blairstown, 
Chelsea, Tam a. Toledo and Nevada, and supplies more than 50 towns 
through its high-tension lines; interurban road between Cedar Rapids and 
Iowa C itv and Cedar Rapids, Lisbon and M t. Vernon: the local street rail- 
wavs in Marshalltown, Boone, Tama and Toledo: the gas Plant in M ar
shalltown and the heating properties in Cedar Rapids, Boone, Marion and 
Perry. Interurban road is on private right o f way. Also does a freight 
business, exchanging freight with four steam roads.

Contract icith City.— For contract with C ity o f Cedar Rapids tor the con
struction o f a dam .& c., see V . 98. p. 235. ... .

Also has a contract with the Iowa Electric C o. (V , 100,p . 2171) an allied 
com pany, for the interchange o f power.

STOCK A N D  BONDS—  Date. Interest.
Common $3,000,000------------------------- -  - -  ------
Pref. $3,000,000. 7%. c u m .. .  ------  Q-M
1st ft ref mtge $10,000,000 g f 1912 5 M -S

($500 and $1.000)____ c* tf lHarris T r. ft Sav. Bank Chicago, trustee.
Ced Rap & Iowa C ity R ft L f  1903 5 g J-D 208.000 June 1 1923

1st M $2,000,000gold ($1 .-(Illinois T r. ft Sav. B k .. Chicago, co-trustee. 
000) . . .  c* t f  I Int. at Harris T r. ft Sav. Bank. Chicago.
Bond*.— O f the remaining ls t ft  ref. bonds. $208,000 are reserved for prior 

lien and $5,265,000 are for extensions and additions at 80% o f cost for ac
quisitions, & c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 1 1915 at 103 and int. Sink. fd. 1% per ann., ofbondsi out. 
beginning M ar. 1 1916 to 1921: 1922 to 1926. 2 % : 1927 to 1931 ,3% . Sink, 
fund to be used for redemption o f  bonds or for extensions and better
ments. V . 95, p . 750. „ , _, . , ,  . .i

On Ced. R ap. ft Iowa City R y . ft L t. 1st M . a sinking fund began April 
1 1908 f nd tends are s v b i e c t  to  call at 107)4 & lot. See V. 77. p . 2279. 

Dividends.— ?%  Is being paid on preferred stock"

C H A M B E R S B U R G ,  P A .
CH AM BERSBU RG & G E T T Y SB U R G  ELECTRIC R Y .
O R G A N IZA T IO N .— Incorporated in Pennsylvania D ec. 4 1900.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

1st Cmtge25$225,000°($ I T oW .] 1903 5 *M -N‘  * 2 2 5 ',000 M ay 1 1933
not red., no sink. fu n d - .c * lln t . atN ortham pton T r. C o ., Easton. Trust.
E A R N IN G S.— For year ending D ec. 31 1914. gross, $36,141; net (d e f0 ,  

$2,044; other incom e,$161; charges and taxes, $11,020; deficit, $ lo ,80o.
R O A D .— Operates 13.25 miles o f track between Chambersburg, S to£  

ferstown, Fayetteville, Greenwood and M t. Union. 60 to 80-lb. T  and 
girder rail. Gauge, 5 ft. 2)4 In. _

OFFICERS.— Pres., T . B . Kennedy; Sec. andLTreas., W . L . Ritchey! 
Supt., D . B . Fretz. ________ _______________

C H A M P A I G N , !  I L L .
ILLIN OIS TR A C T IO N  CO.— (See M a p  o n ’, p a g e  23.)
O R G A N IZA TIO N .— Incorporated in M aine on M ay 13 1904. On 

N ov. 10 1913 increased the auth. common stock from $10,000,000 to 
$15,000,000, in order to acquire control o f the allied Western Railways Sc 
Light Co. T w o shares o f Railway & Light com. were exchanged for one 
o f Illinois Traction com ., $4,509,200 o f *4 -5 2 1 ,800 stock outstanding
being so acquired. The pref. stock o f  the Railways & Light Co. remain* 
outstanding. See V . 97, p. 1426 and 1504. Controls the following com
panies:
♦Atchison R y ., L t. & Power Co. 
Bloomington Decatur & Champ. RR  
Bloomington & Normal R y. & L t.C o. 
♦Cairo C ity Gas Co.
♦Cairo Electric & Traction Co. 
♦Cairo R y. & Light Co.
♦Cak-o & St. Louis R y . Co 
♦Central Lighting Co.
♦Chicago Ottawa & Peoria R y . Co. 
♦Citizens’ Ltg. Co. o f La Salle*  Peru. 
Citizens Pure Ice Co.
Clinton (111.) Gas & Electric C o. 
Colfax Electric Light C o. (Iowa). 
♦Consumers Water & Light Co. 
Danville Cham, ft Dec. Ky. & Lt.C o. 
Danville & Eastern Illinois Ky. 
Danville & Northern R B .
Danville & Southeastern R y. Co. 
Danville Street Railway & Light Co. 
Danville Urbana ft Champaign R y. 
Decatur Railway ft Light C o.
Des Moines Electric Co.
Dcs Moines & Cent. Iowa Elec. Co.

Jacksonville Railway ft Light Co. 
Jacksonville R y. Co. „  _
♦Jefferson C ity L t., H t. ft Pow. C o. 
Kansas R y. ft Light C o.
Madison County Light ft Power C o. 
Montezuma El. L t., Pow. & H tg. C o. 
Monticello Electric Light Co. 
♦Mound City Light ft Water Co. 
New Valley Junction Water ft L t. CO. 
♦Northern Illinois Light ft Trac. C o. 
Oskaloosa ft Buxton Elec. R y . C o. 
Oskaloosa Traction ft Light C o. 
Peoria Railway Co.
Peoria Traction Co.
♦Quincy Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal R y.
St. Louis Springfield ft Peoria R R . 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

ft Electric Co.
Urbana Light, Heat ft Power C o. 
♦Wichita R R . ft Light Co.

M a t u r i t y .O u ts ta n d in g .  
$1,700,000 

1,696.335 D e c ’ 15, 1 
4.527.000 Sept 1 19:>32

♦Galesburg R y ., Lighting ft Power
“ 'com p^M ^m lrked^w ith0* formerly comprised Western Rys. & Lt Sy^ 

In April 1907 obtained a 50-year f r a n c h i s e  on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice,111., and St. Louis. M o. This 
bridge was opened to traffic in N ov. 1910 and. with terminals in Ht. Louis, 
represents an investment o f over $6,000,000. V. 92, p . 259. On Ju v l  
1911 began running express trains between St. Louis ft Peoria, 1/4 nines, 
with only two stopb— at Springfield and Lincoln— the running Urne being 
5)4 hours, or about 32 miles an hour (V. 93. p . 44). In Aug. 1911 the 
company opened offices In Chicago, with the purposo o f securing freight 
from points between Chicago and St. Louis, tnough company has as yet 
no direct entrance into Chicago. V. 93, p .627 .
n On D ec. 31 1915 the bonded Indebtedness o f the properties controlled 
was $56,408,950.

STOCK AN D BONDS—  D a t e .
Common. $15,000,000 ($100)----------
Pref 6%  cum $10.000.000($100)------
Debenture b o n d s____________ ______

W e s te r n  R a i lw a y s  A  L ig h t  C o .—

I n t e r e s t .  O u ts ta n d in g .  L a s t D i t i d .  
. . . .  $12,251,400 F eb .T 6 , V c %  

" ■ q -J 7.135.500 Jan. ’ 16. lH
. . . . . . .  810,000 .....................

3,169,000 See textP fcu m  6%  $3,506,000 ($100) . . . .  Q-J f.169,000
Debenture bonds___________ t f ------- ------------  1.645.UUU

S to c k .— Additional preferred stock can only be Im u^  when net earnings 
are equal to 9%  on preferred stock out and the amount proposed to be 
Issued. Preferred stock is listed on Montreal Stock Exchange.

D i v i d e n a s .— 6%  per annum is being paid on the preferred stock. First 
Hiv n n m m  naid M ay 15 1913; same rate quar. since to and Incl.
Feb. 1916. Divkfe’nds have Seen paid on Western Rys. ft Light C o .’s pref. 
stock since organization.

R E P O R T .— Of combined properties for calendar years. Report for 
1914 In V. 101, p. 443.

G r o s s  E a r n i n g s —  1 9 1 4 . 
Interurban lines..............$3,626,636

E lec tr ic .............................  ^ ,002 ,378
Heat, water ft m iscell.. 583,999

1913.
$3,604,265

3,072,235
816.912

2.636,714
390,972

1912.
$3,395,634

2,950,563
783.679

2,218.419
362.182

1911.
$3,238,713

2.877,086
723,984

1,835.990
271,343

T ota l gross earn ings..$11 ,112 .854 $10 ,521 ,098 $9 ,710 ,477  $8 ,947 ,116
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City Properties controlled 
by the Illinois Traction Co.

"fa Street Railway

o  Electric Light
@  Street Railway & Electiic Light 
E3 Street Railway, Electric Light and Heat 
&  Street Railway, Electric Light and Gas 
X  Street Railway, Electric Light, Gas and Heat 
A  Electric Light and Gas 
□  Electric Current Sold to Local Companies 
X  Electric Light and Water 
T  Electric Lioht, Gas and Heat

ILLINOIS  ̂T R ACTmTsT SYSTEM
CHICAGO. OTTAWA 8 PEORIA RAILWAY 

SHOWING CONNECTIONS WITH 
CHICAGO a EASTERN ILLINOIS RAILROAD 
CHICAGO, ROCK ISLAND a PACIFIC RAILWAY
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REPORT— (C o n tin u ed ) 1914. ^  1913. _ J®!1.*.-Total gross earnings:— $11,112,854 $10,521,098 39,710,477 38,947,1 0
Oper. exp. and taxes__  6,587,462 6.198,872 5,77o,013 j,40L6-.3

Net earnings-------------- $4,525,392 §4.322,226 §3.935,434 $3,542,493
Interest on bonds, &C-- $3,290,787 $2,883,240 $2,672,40;. $2,o02,l/3
Pref. dividends (6% )—  4 2 8 , 1 3 0  ,4 0 6 .3 7 2  344,o47 318.276
Common dividends__ (3%)367,390(2J£)224,80o

Total deductions------$4,086,307 $3,514,417 ®2«799 ’o44Surplus — ................. — $439,085 $807,809 5918,48o $722,044
Prom tho balance as above in 1914 there was deducted $309,580 fo 

preciation and $47,957 for 1914 bond discount, leaving a surplus for the 
year of $81,548.

ROAD.— The Intorurban linos comprise 582.90 mites of track; city lines 
comprise 272.62 miles of track: total of all lines, 855.52 miles, in 191^ 
entered into a contract with Wabash RR. for a physical general interchange at Decatur. Has working agreement with al 1 stearn 
roads in its territory that can be of service, except the P°nn*y *va n la 
N. Y. Central lines. Interurban lines have 150 passongor«
750 freight cars; city linos have 383 motor cars and 201 others, 4 central 
power stations and 40 sub-stations.

OFFICERS.— Pres.. W. B. McKinley. Champaign; V^P. and Gen. Mgr..
H. E. Chubbuck, Peoria; V.-P. and Treas., £ e ° -M . Mattis. Champai n. 
Sec., T . B. Macaulay, Montreal.— V. 94. p. 911. 982, V. 9o, Pq- 172. 1® •
V. 96. p .6 2 ,6 5 2 .1222. 1365. 1423; V. 97. p. 521. 1425. V. 98. b- 839. 
1392, 1456, 1528: V. 100, P- 1164, 2166; V. 101, p. 443, V. 102, p. ob.
PROPERTIES CONTROLLED B Y  THE ILLINOIS TRACTION CO.

(1) Atchison Railway, Light & Power Co. . _
ORGANIZATION.— Successor in 1895 of the Atchison Ry. Elec. L. & , . 

Co. Controls electric railway, lighting and gas properties o f Atchison. 
STOCK AND BONDS— D a te . In terest. Outstandinga. M a tu r ity .

Stock, $1,500,000|($100)---- - -  - - - -  7 5 5  000 N o V ' '1935
F^ O A ^ L $o V e ° » : 8 4  m lU 9 i ?  track.69l3  c a r s . c i t y  wfh* 
101 arc lights5and . 135 incandescent lamps; also 14 arra for commercial 
lighting; 2,557 natural gas meters In use.— V. 91, p. 1024. 1094, lb4», v . y4.
p. 082.

£)RGA^IZ A T 1 O N ^ n corporated  *n* H*i'n'dson Nov. 29 1910 as a con
solidation of the Chicago Bloomingt9 n & Deratur By. and St. Louis Decatur 
& Champaign Ry. Operates on private right o f whay oxccptthrou„h cities 
and towns (8 miles) where fra n ch ises  extend to or beyond 1953.

The P. U. Comm, in Dec. 1915 auth. tho issuanco of SoOO.OOO o  /2 prof, 
stock to retire a like amount of Gen. Mtge. bonds, up to Jan. lo  lUlb 
exchange had not been made.

STOCK AND BONDS— D a te . In teres t . O u tsta n d in g . M a tu r ity .  
Common. $3,000,000.............. - ............................ ...................
1st &Fref mtg03/ !  15d)00?006Tk? 1516 5 g M-N 1 ,5 0 0 ^ 0  N o ^  I 1940

($1,000 coup & $1,000 or Interest at Illinois Trust & Savings Bank.
m u ltio  reg .) gu p & i.c*& r*tf 1 C h ic .,  T ru stee , or  C h ase N a t . B a n k , N . Y .

General mortgage .  j 1910 5 M-N 1,390,000 Nov 1 1910general moroga0e . .................(central Trust Co. of Illinois, Trustee.
Stock.— Of the $637,500 pref. stock out, $412,500 is Series “ A ”  and

Of the"$13%0,000 "1st & ref.”  bonds reserved for various pur
poses, $6,750,000 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana& Champaign and Illinois Central Trac.),$L2bJ,000 
S  redeem  the general mtge. bonds. $472,000 to replace general mtge. bonds 
Issued?™tlmfutureaml $5 !o V o 6 o  for 80% of cash cost ^addUionsand 
JmnmirpmflnN These S5.0I6.000 bonds, excepting 5 5 0 0 ,0 0 0  (issuaDie aj 
anyTimo for 80% of cost of additions and improvements, wjt>h 1 
tsj w  i falsa v & Co.) can be issued only when the preceding 12 niont s 
gross earning^have equaled five times and not earnings 1 %ratThSrgeon all bondi outstanding and those proposed Bonds

p* fi8 5 a ft-2 o5 S ,<H 2 S S S S &  Po“ L ° L ° oT M § 6 & 1 2 : ™ i .  u n .n o

motives.— V. 102, p. 65. _ _
(3) Bloomington & Normal Railway & Light Co. 
ORGANIZATION.— Incorporated in Illinois on Feb. 23 1906 as a con

solidation of the Bloomington Sc Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Dora all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom
ington. Principal railway fr a n c h ise  in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that are not perpotual 
expire in 1922. Principal lighting franchises are perpetual.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Com stock, $1,200,000 ($ 1 0 0 ) .------ ----------- ^ l•309,000 ----------------
Pref. stock, $450,000, 6 % - - - -  - - - -  - - - - - - - -  ,  nan nm  u V T iQ 'iR
1Stgoldd( i i n0M)ge: lu iL ta  T ru st*  Sav. Bk^OWcaeo, Trustee
B & N R E  & H 1st m t g e . l  19 0 2  5 gJ -D  600.000 June 11927

$600,000 ($1,000) g ,sf_c*tf j Int. at 111. Trust & Sav. Bk.. Chic.. Trustee;
n i l __Of the <*8 500 000 1st and gen. mtge. bonds, 5oOU,Ui)U are re

served for prior lIeM’and\si,8 2 0 ,0 0 0  for extensions and impts umlor care, 
ful restrictions. Are guar. pnn. and int. and s. f. by 111. Tiac. Co. lnt. 
In N. Y. or Chicago. Callable as a whole or in part for s.Jf.. at 102H and 
lnt. on any lnt. date. Sink. fd. 1% of bonds out annually. 1912 to 1919, 
2% 1920 to 1928. o r  tho bonds outstanding, $42,000 are In sink. funa. 
V. 93, p. 665. Tho R y., Elec. & Heating Co. bonds ^ ^ ^ - l o i o O O a r e  110 and int. Sink, fd ., $10,000 annually, began June 1908, $94,000 are 
in sink, fund and included in amount outstanding. , , RInnni

ROAD.—Operates 19 miles of track in, around and between Bloom 
ington and Normal. Ralls 70 and 72-lb. Has 31 pass, and 5 misc. cars.— 
V. 93, p. 665.

(4) Cairo Railway & Light Co.— A trolley road.
ORGANIZATION.— Incorporated on Oct. 5 1908 In Maine to take over 

the properties of the Cairo Elec. & Trac. Co. and the Gm  C . .
88 p . 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co.

STOCK AND BONDS— D a te . In terest  O u tsta n d in g . M a t u r it y . 
Stock. $1,000,000 ($ 1 0 0 ) - .- -  AH owned by Western Light Co.
Cairo Ry & Lt M $1,000,000 gntf 1908 5 g J-D $850,000 Dec 1 1938 
C E 4 T  1st M , $300,000, gntf (1903 5 g J-D lSO.OOOJunellO-)

($500 and 51,000)-----------cn tflln t. at Central Trust Co. Chic Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D p '0 ° 0 Jone 1 1923

B o n d s .— C. E. & T . bonds sub), to call on any Int. date aft..10 yrs-at lOo. 
ROAD.— Operates 9 miles of track In Cairo, together with the electric 

lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
Incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 2J3. 3/4.

^RC?AN?Za A o N.—  Incorporated in Illinois Oct. 1908 to construct a 
Has a 50-year fr a n c h ise  in Cairo, Mound

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock—$1,540,000 outstand’g—All owned by Western Rys & Light Co. 
First cons and ref mtge, guar, f 1907 5 g J-D $2,918,000 Dec 1 19oo

$5 000 000 (SI 000) - - tf (Central Trust Go. of Illinois, Trustee. 
Illinois Val 1st M .’ $2 ,000.000HOOS 5 g M-S 1.500.000 Sept 1 1935

&($500&$1 0 00 ) .guarc - tf\Int. at Irving Nat. Bank, N. Y . City. 
Bonds?—  Oh. Ott. & Peo. 1st M . bonds are guar., p. & L, by Western Rys. j, Lt Co $1 500 000  are reserved for prior liens. They are subject to call 

onLany int. day on 30 days' notice at 105 Int. at M erdanb. .Bank of Can- 
n,ia u  m  v  rjltv Illinois Valley bonds have a s in k in g  fu n a  of 1H% 
annum of amount out; mtge. was originally $2 ,0 0 0 ,0 0 0 ,, but on 
Chic. Ott. & Peoria tho $500,000 unissued ^ s  cancelod, |30<.000 held in 
sinking fund. Bonds are guar., p. Sc 1.. by Western Rys. A Lt., 1 ort a d, 
(Me.) Trust Co. is trustee. Are subject to call at lOo.

ROAD.— Operates from Princeton. 111., via Pom. L» Salle. Utica, Ot
tawa, Marseilles, Seneca and Morris to Joliet, abou t 117 m., with branc ■ 
from Spring Valley to Ladd and from Ottawa to Stmator. 16 m. total, 
about 123 m. Road from Morris to Joliet was placed in operation in Dec. 
1911; 90 cars.— V. 87. p. 812; V. 92, p. 1374; V, 97. p. 520. 594.

OR(?\NIZATriO^,a&ecr.-^IncorpSn iilinois in 1913 to succeed the Mar
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. co.J 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock ____ $500,000 ----------------
First & ref'M $500,665...........  1913 6 J-D 75,000 Dec 1 1938
Marseilles W & Lt bonds(ntf)..........  5% 20,000 April 1924
Consol W & Lt bonds (n tf)---- --------  5% 30,000 Dec 19-0

(9) D a n v ille  C h a m p a ig n  &  D e ca tu r  R y . &  L ig h t  C o .ORGANIZATION.— Iacorp. in Maine May 14 1913. Is a holding 
company and controls substantially aU the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

F ran ch ises  covering gas, eloctric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938. the laws of 1 1 1 . not permitting long-time street ry. franchises. 

STOCK AND BONDS— D a te. In terest. O u tsta n din g . M a tu r ity .

Con^&^reincolltiCsW,000~,o5o7 1913 j g ’M-S $2,’829,000 Mar I 1938
g c*&r*cr* red at 104 and int,{Int. at Boston Safe Deposit & 

pri’n and interest---tf [ Trustee. H. D . Heathfield al
„  Trust Co

guar prin and intorest__ tf l Trustee, u .  u .  neawuiBiu also Trustee.
B o n d s  — Secured by all the stocks and bonds of constituent companies, 

nainelv $1 165 000 Doc. Ry.& Lt. Co. Consol. & Ref. 5s; $809,000 Urbana 
& Champ.Consol. & Rof. dobs.; $1,015,000 Danville St. Ry. & Lt. 
Co. Consoi.A Ref. 5s and $10,000 Urb. Lt. Ht. & Pow. 5s.
Thoro aro $2,557,000 underlying bonds f°r payment of which a like 
amount of cons. & ref. bonds is reserved. Remaininng $9,614,000 
mav bo Issuod for additions and improvements ^

“ S i S M S f a b o u t  40% of total b o«d «i debt, 
lncl. underlying bonds. . . .  . . n

EARNINGS.— Of constituent cos. for cal. year 1 9 1 3 , gross, $l,746,4bu. 
not,after taxos, $789,314; bond int., $248,750; balance, $540,564. • .
p. 1422. 1488; V. 98, p. 1155.

(a) Danville Street Railway & Light. _Controlled by Danville Champaign & Decatur Ry. & Light l o . 
ORGANIZATION.— Incorporated in Dec. 1899 as a consolidation of all 

the street railway, electric light, gas and stoam-hoating Interests.
STOCK AND BONDS—  D a te . In teres t. O u tsta n d in g . M a tu r ity .  

Stock. $1,500,000 ($100)------- = ---T-%- $ 1 -^8.000 - - - - - - 
Refunding mortgage, $700,-1 1900 5 g J -J  658,000 Jan 1 17-25

gold ($1.000)________ c* tf jInterest at N. W . Harris & Co.
Consol and ref debs, $7,500,-1 1913 5 M-S 1,015,000 Mar 1 1938000 - _______ tf {Central Trust Co. of 111.. Trustee.

B o n d s .— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive 
and romaindor on Jan. 1 1925; $42,000 have been rotired. Sinking fund of 
* 5  000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
lnV.) in numerical order .beginning with No 1. Mortgage t ^ t w  to the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. Of the consol. & 
ref. debs, of 1913. $1,015,000 aro deposited u n d erD C . ^ .^ k ^ o iffo r^ ‘cost $664,000 are reserved to replace underlying bonds and $5,821,000 for cost
° f COMPANY’S* PROPERTY.— The company owns the following; 1. Gas 
works operated under special charter and a perpetual franchise. - .  Ail 
electric-light plant is operated under a 9 9 -year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16,37 miles of track, nearly all laid in brick pavmient, 
running to throe parks, tho fair grounds, cemetery and railway depots and 
National SoldierS lIome. Equipped with 50. 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished ®|ectHe 
current at Wostville, Georgetown, Ridgefarm, Indianola, Sidell ana 
Chrisman. .

OFFICERS.— Same as those for Danville Urbana & Champaign Railway 
Co.— V. 76, p. 1142, 1300.

(b) Decatur Railway & Light Co. T - /~i—Controlled by Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.— Incorporated in Illinois In Doc. 1903, to take over 

the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way. gas and electric-lighting business and steam-heating plant In Docatur 
and suburbs.

STOCK AND BONDS—  
Stock, $1,375,000 ($100)----
Decatur Gas & Electric Co 

first mortgage— - - - - - - tf
Decatur Gas & Elec Co 2d M 

$400.000 ($300,000 reserved 
for above ($1 ,000 ), gold tf

D a te . In teres t .

M a tu r ity .
line from Cairo to East St. Louis.
C 3TOcV a N D B O N D 3 - D a te . In terest. O utstanding

First^mtge? ’$250.OOO’.g- c&r t f J / ,Trus.^&’F?D. Lm^'/’ or tl^l
B o n d s .— Coupon bonds are In $1,000 pieces and registered in any desired 

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.
ROAD — 11.37 miles of track completed and in operation; 8 cars. V. 

88, p. 293.
ORGAN^^ATIOnV"^fo^ -S tock  auth. and out, $250,000 ($100): all 

owned by Western Rys. & Light Co. Coll, trust bonds auth. and out, 
$250,000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (o g 
J.-J.) payable at Portland Trust Co., Portland, M e., trustee.

(7) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.— Bought outright In 1909 the Illinois Valley Ry. 

Operates largely on private right of way. F ra n c h is es  in various towns 
mature mostly after 1950.

O u tsta n d in g . M a t u r it y .
.........  $1,375,000 ..........

1899 5 M-N 210.000 See text
Int. at Merch. L. & Tr. Co., Chic.. Trustee.

1899 5 J-J 90,000 Jan 1 1930
Interest at Merchants’ Loan &  Trust Co.,

glWOOOO g ($1.000)-cnf/lnt.OldCoLTr.Co..Bos.,Tr..AagencyinN.Y.
d I  Ry & Lt con & ref mtge 1913 , m5% ^  ,  1 16 5 .0 0 0  Mar 1 1938

s;7 500 000 (red at 105)- tf [Central Trust Co of 111., lrustee.
B o n d i .— $512,000 Decatur Railway & Light Co. first and consols are re

served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% or 9ut.s0ta5pM?nnonhonds to bo invratod in tho bonds. Amount outstanding includra $124^00 bonds 
held In sinking fund. These bonds are subject to call at 107 'A  and me. 
on any interrat dato upon 60 days’ notice. Of tho Docatur Gas A Elect 
Co. 1st M. bonds, $15,000 had to bo rodeomed on May 1 5  iOlO at 105 and 
a like amount each year thereafter in numerical order, these bonus 
are subject to call at 105 and Interrat. Tho sraond mtgo. bonds of ^ 1°
?ut there<̂ no*sInldng'hind>o^th^^bon l̂ >. 6̂ f

b o n d s  and $5,065.000 for new construction.
ROAD.— Operates about 15 miles standard-gauge f  oad In D  e<atu nd

suburbs; 60 and 72-lb. T rails. 35 motor cars and 4 others. V. 91, p. 38. 
V. 92, p. 322. ,  „

(c ) Urbana & Champaign Railway, Oas &  Electric: Co. 
Controlled by Danville Champaign &  Decatur Ry. A Light Co. 
ORGANIZATION.— A consolidation in 1897 of Urbana & Champaign 

Elwtric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gm  Light & Coke and West End Park companies. Owns perpotual gas 
and steam charter. The underlying railroad charter is also perpotual. 
F ra n c h is e  in 1901 extended for 20 years.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .

IT1*0 C Rv g T e M  $250'.600] 1897 5g'JH> 122’,000 JirnelJ1917 
e sink fd .̂ 8 000 vrly June] Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 
1 i900 & aft($ l ,000)-c*-ntf ! or at Chaso Nat. Rank. Now York City.

C°($T1OOOl0gcddg0, Portland Tr. Co., Portland. ^e.,Trus
n  V C  Rv O & E-conVoland (1913  5 M-S §09,000 Mar 1 1938

ref de sy$ ,000 000 - -  - tf Central Trust Co.. Chicago. Trustee.
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B o n d s .— Of the consol, mtge. bonds, sufficient are reserved to retire first 

mortgage bonds . The bonds are subject to call on any interest day at 105 
Of the U. & C. Ry., G. & E. consol, and ref. debs., $809,000 are deposited 
under D. O. & D. Ry. & Lt. consol. & ref. M ., $484,000 are reserved 
to retire other bonds and $2,707,000 for additions and improvements.

ROAD.— Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 32 motor cars and 5 others.

(d) Urbana Light, Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana. 

Entire stock is owned by Illinois Traction Co.
STOCK AND BONDS—  D a te . In teres t. O u tsta n din g . M a tu r ity .

Stock $150.000___________________  _________  $150,000First mtge $56,000 ($500)-c t f  1903 5M -N  21,500
First consol mtge $200,000? 1909 _5 J-D ___ _92,000

See text. 
See text.

($1 ,0 00 )Consolidated and refunding! 1913 
tf/C
tf (Central Tr. Co. of 111., Trustee. Int. in Chic.

5% 10.000 Mar 1 1938
mortgage_____________ tf/Central Trust Co. of Illinois. Trustee
B o n d s .— First mortgage bonds mature $2,000 to S4.500 annually on 

May 1 until May 1 1920. $34,500 retired up to Jan. 1 1916. Of 1st consol,
mtge., $36,000 are reserved for prior bonds and $72,000 are for new con
struction. Bonds mature on Mar. 1 yearly from 191S to 1927. They 
are guar, by Illinois Traction Co. V. 89, p. 167. The entire outstanding 
amt. ($10,000) of consol. & ref. bonds are deposited under Danv. Cham. & 
Dec. Ry. & Lt. mortgage.

OFFICERS.—Pres., W . B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M . Mattis; Gen. Man., M . II. Chubbuck.— V. 89. p. 167.

(10) Danville & Eastern Illinois Ry.
Stock, $125,000. Temporary bonds to the amount of -$50,000 (5%) are 

outstanding, due 1927.
(11) Danville & Southeastern Ry. Co.
ORGANIZATION.— Incorporated In Illinois on Jan. 14 1909.
STOCK AND BONDS— D a te  Interest. O u tsta n din g. M a t u r it y

S tock ---------------------------------- All owned by Illinois Traction Co.
F1« t  mortgage SiOO.OOO gold,T 1909 5 g J-J $60,000 July 11929

($ 1 ,00 0 )---.--------- c& rtf/Int. at Central Trust Co., Chicago, trustee.
B o n d s .—Subject to call at 105 and int. on any int. date. Guaranteed, 

p. & L, by Illinois Traction Co.
ROAD.— Operates 2.82 miles of road from Danville City limits to Grape 

Creek coal district. 70-lb..rails.
OFFICERS.— Same as those for Illinois Central Traction Co.
(12) Danville Urbana & Champaign Ry.
ORGANIZATION.—'Incorporated in Illinois under "the railroad law on 

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private right of way.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Stock $250,000 ___________________  ________  $250,000 . .
First mortgage $2,000,000 f 1903 5 g M-S 2,000,000 Mch. 1 1923

gold $1,000) guaranteed? Interest at Agency of Bank of Montreal,N.Y.
c* t f -------------------------------[ Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1905 6 g J-J 192,000 See text.
gold ($1,000) serial— c* tf/In t. at Agency Merchants' Bk. of Can., N.Y. 

General mortgage bon ds..tf 1910 6 % 700,000 {Nov. 1930
B o n d s .—The first 5s havo no sink, fd., but are subj. to call on any int. date 

upon 90 days’ notice at 105 & Int. The bonds are guar., p. & L, by end by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec Co 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 duo Jan 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended 
$308,000 have been retired. They are subject to call at par on 30 days' 
notice. Are guar., p. & I., by 111. Trac. Co. Trustees are Montreal Tr <& 
Dep. Co. and Thos. Fyslie.

ROAD.— Operates 76.16 miles of track over private right of way con
necting the cities of Danville, Urbana and Champaign, with branches’ from 
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-Ib. rails. Has 26 motor cars, 10 electric locomotives and 
144 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt- Trnas 
Geo. M. Mattis.— V. 81, p. 264; V. 83. p. 435; V. 84, p. 338; V. 8 8 ,’ p. 563.**

(13) Des Moines & Central Iowa Electric Co.—A holding company 
ORGANIZATION.— Controls the Iowa subsidiary properties of the 

Illinois Traction Co., which include the electric-light and power companies 
serving Des Moines. Oskaloosa. Colfax, New Valley Junction. New Sharon 
Prairie City and Montezuma and the street railways in Oskaloosa Coni 
trols the Des Moines Electric Co. and the Oskaloosa Traction  ̂& L ?gh tS o .

- * « •  - d * "  *»•
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu ritu

Stock, $1,000,000 ($100)------— All owned or controlled by 1 1 1 . Trac Co —
Skfd gold bonds, $10,000,000? 1913 6 g M-S $1 324 000 Sent1 IOT7

($500 & $1,000) red at 105 Interest at First National Bank, New York7 & hit guar p & i and s f by **«» i ™— * /->- -»r„, • V _  lu rs ,

STOCK AND BONDS— D a te . In terest.
Stock, $500,000 ($100)_____
JackJRjr&Lt lst cons M ,$ l,-?  1906 5 g J-J

O u tsta n din g . M a tu r ity  •
S10 0 .0 0 0  __________
573.000 Jan 1 1931

end by Illinois Trac Co..c* 
Des Moines Elec 1st M $5,-

or the Central Trust Co. oflllinois.Trustee!
. 5 M-N . 2.016,000 Nov 1 1938„  i, ni’ vr t fvl-OPQ) s f ------tf l Interest at American Trust Co. Boston

°  K ?  nnnwnM bidSi S? 0 0 -0 0 2/ T19 0 3  TT5  g J~J 232.000 Jan 1 1923
7ie»5 ? 0) ?2!?i«*nkifu.“ r ; c 'Jnti at TT- S- Mts°- & Trust Co.. N. Y..Trus. 
B o n d s -“-Additional sinking fund gold bonds can only be issued for 80% 

or the cost of improvements, &c., to the sub cos., and certain other restric- 
ra0IWi>,r P nnual f u n d  of 14$% of bonds out began Sept. 1914.
Dos Moines Elec. Co. 1st M . bonds are subject to call after Nov. 1  1914 

8J?1fln£  fund> 1% or bonds Nov. 1 1914-21; lt$%  1926-31: 2% 19J1-37. Oskaloosa Trac. & Light bonds havo sinking fund of $5,000 to 
be delivered to trustee annually. V. 98. p. 839. 1536. 
c m o rP £ l al ' ~ ? ? r  yoar ond- Mar- 3 1  1915- Bros*. $874,318; not, after taxes, $418,450; bond interest. $177,136; surplus, $241,315.— V. 101, p. 287.

(14) Galesburg Railway, Lighting & Power Co.
h,i?gRUv N£Zi\TI£ ^ Inc^ T  £  IU' Sept- 1Q1913 and took over the Galos- T t A Lt‘ Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville Eloc. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.

STOCK AND BONDS—— D a te . In terest.
Stock. $3,500,000 ($100)_________ *
1st & ref mtge, $3,500,0001 1913 5gJ-D ”

($1,000) red at 105-_c*&r/Int. at Merchants
Galesb Ry & Lt 1st cons_________
Galesb E & M P 1st M . . . ...............  ........
Galesb G & El Lt 1st M ................ ..1 1 1 ” : '
Abingdon Lt & Power

M a tu r ity .O utstanding  
$3,500,000 ____

350.000 Dec 1  1938 
Bank of Canada, N. Y.

979.000 . .
171.000 ____
350.000 ______
25,200 "

B o n d s .— $1,500,000 first and ref. mtge. bonds are reserved for Drfo'r lions 
and remaining $1,650,000 for additions, &c. Bonds are guar n & i hv 
Western Rys. & Lt. Co. E. Bentley, Hamilton, Is trustee. 1 ’ y

(15) Illinois Central Traction Co,— A trolley road. 
ORGANIZATION.— Incorporated in Illinois in 1903 under general railroad laws. Mostly private right of way.
STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity

Stock $ 1 , 1 0 0 ,0 0 0 ----------------- ---------------------- $1 ,10 0 ,0 0 0  U
ls ««5atBe> $2,000,000 ($1,-1 1903 5 g J-D 1,469 000 D ec” l ' i 9 33
Tom norap v<1d- ,*uarf ----- -C*tf?Int. at Old Colony Tr. Co., Boston, trustee31 nniporary general m ort t f ____ 5 & 6 746 000 1929 & 1931

Bonds.—Are subject to call on any interest date on 60 days'“notice at 
1 0 7H and int. Are guaranteed, p. & L. by Illinois Traction Co? V. 82 
't ona V,,,fVi^ n kin g  fu n d  of 10% or net earnings became operative Dec. 1 
1908, but not to be less than 1% of bonds outstanding. $124,000 held in s.fd 

ROAD.— Operates 45.5 miles of track from Decatur to Springfield with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. lias 13 motor 
cars, > electric locomotives and 117 miscellaneous cars.
r>iPvrISI?,5?r- ^ e8VVW * B ' McKinley; Sec., E. A. MacNutt; Treas. Geo. M . Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 811; V. 81, p. 339

Railw«y & Light Co.
ill A.1*9 .— Incorporated in Maine in Dec. 1905 and is a consolidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & Coke Co. F ra n c h is e  perpetual.

000,000/ru.g ($l,000)c*_tf /Central Trust Co., Chicago, Trustee
Jacksonv Gas Light & C o k e ? ____ 5 J-J 142 000 Jan 1 1931

Co first mortgage ntf\Int. at Merchants’ Loan <fc Tr. Co., Chicago. 
B o n d s . Of the $1,000,000 1st consols, $142,000 are reserved for prior 

Hens. Are guar. p. & I., by Illinois Trac. Co. 2% of bonds out is paj-abie 
annually to a s in k in g  f u n d .  Aresub. to call on any int. date at 105. Int. at 
Merchants’ Bank of Canada. N . Y . $38,000 Jack. Gas L. & C. retired 

ROAD .— Operates about 7.65 miles o f track and also does electric lighting 
1542g<V 97Slp ei733 " v ^ g  Y m I '  14  motor cars and 9 others.— V. 95, p.

(17) Jefferson City Light. Heat & Power Co.
* c ’T ? uppUes gas and electricity to Jefferson City. an j furnishes current for operation of the street railwav. In Nov 

a 9-year contract with city for street lighting. lias S200.000 5% bonds outstanding (cpt) due May 1925.
■ -nSS 1 9 1 3  received permission from the Missouri P. S. Comm, to

S-l9 9 :999  HfeL- stock ana -S20 0 ,0 0 0  bonds for the purchase of the stock of the Jefferson City Bridge & Transit Co. See V. 97, p. 1666.
(18) Madison County Light & Power Co.
Is a consolidation in 1906 of the Edwardsville Light &  Power Co and 'he 

Granite City-Venice Electric Co. Supplies light and power to Edwards- 
yillo. Granite City, Venice and Brooklyn. In Dec. 1912 Increased its stock 
from $100,000 to $335,000. Stock all owned by Illinois Traction Co. 

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $335,000-------------- --------- - --------------  $335,000 ______
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 531,000 Dec 11936

gold--------------------------c* tf/In t. atagey. Merchants’ Bk. of Canada,N.Y.
I Central Trust Co. of Illinois, Trustee. 

B o n d s .— Guar. p. and i. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. No sinking fund.

(19) Northern Illinois Light & Traction Co.— A trolley road.
. A^ f^ Arpf f ^ -— Incorporated In Illinois and was successor in July1903 to the Ottawa Ry., Light & Power Co., sold under foreclosure. F r a n 
ch ise  perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 increased cap. stock from $250,000 to $750,000. V. 97 p. 729. *
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu ritu

Stock, $750,000 ($100)___________  _______  S398.000 . V'
First mtge, $1,200,000. gold? 1903 5 g J-J *668,000 July*I"192.3

($500 and $1.000)-C *__tf \lnt. at American Tr. Co?? Boston Trustee
W ^ernR y$s26&’ Light Co686 b°ndS ” * gUar"  P' & by endorsement, by

Bonds.— No sinking fund and bonds cannot be called. Remaining bonds are for additions, extensions and new properties.
ROAD AND PLANT.- Operates 6.5 miles of line, covering the Drincinal 

streets of Ottawa, and also runs out of the city to Ellis Park aPpIeasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau
qua I ark. Equipment, 8  motor and 3 other cars. Has both steam and 
I aH®r?P0WCr plants fTor a e ra t in g  power, which can be operated ind^end-

7aS .‘“ “ uS,te 31
1 29> a? ? / ]  * rn,c?Al^ayTC o’~ A Volley road 

i_ iI fu A c j  , A£,I??N -— Incorporated under general railroad laws of Illinois ^successor'to the Central Railway Co. Has acquired, owns 
S?iL.COpi^2if al s.tr̂ ?3t railway lines in Peoria and outlying suburbs of Avery* e°na Heights and East Peoria. The entire stock Is controlled by 
the Illinois Traction Co. F ra n c h is es  in Peoria expire in 1926 and those in adjoining districts in 1924.

Fa vo ra ble  D e c is io n .— On Oct. 26 1911 the Illinois State Supreme Court 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535.

In Dec. 1912 increased its stock from $1,000,000 to $1,010,000.
, PP JT y 3  1915 the P. U. Comm, granted authority to issue $65,000 1st & ref. 5% bonds. Up to Jan. 15 1916 these had not been issued.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .  Stock. $1,010.000___________ _____  __ * i mnnnn
F1Sfld& S3 ’6 0 0 ’9 9 9 . ? 19 0 9  5 g F'-A 2,819,000 See'te'xY.”gold ($1,000).............c* tf (Interest payable in New York.
General mortgage-------------- tf 1909 5% 813.000 1926

B o n d s .— O f  the $3,600,000 first and ref. bonds, $291,000 are reserved 
and 1improvements at 75% of cost; $490,000 have been retired 

Igu nte0d’ P’i & ' - ’.py endorsement by the Illinois Traction Co. The bonds are secured by a first mortgage upon all properties and fran
chises of the Peoria Railway Co. now owned or heroafter acquired. The 
trustee is the Illinois Trust & Sav. Bank, Chicago, 1 1 1 . Remaining bonds 
?£Pir,re„0 P,Feb’ 1  as follows: $80,009 in 1916, $85,000 in 1917, $95 000 in 

IJSS’SSS ln 'SASP 5105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 1923, $125,000 in 1924, S130,000 in 1925, and the re
maining $750,000 in 1926. They are subject to call on any int. date at 
105 and interest. See V. 83, p. 38, 436; V. 89. p. 42; V. 90, p. 560.

E a r n in g s .— For yoar end. Doc. 31 1914, gross. $781,614; net, after taxes. 
$291,347.

ROAD.— Owns and operates 54 miles of standard-gauge track, 104 motor 
cars. 23 other cars. Also owns valuable property near the centre of city and 
considerable other real estate, including several amusement parks, estimated 
to be worth $500.000.— V. 90, p. 560; V. 92, p. 1500; V. 93, p. 1535; V. 100. p. 643, 902, 1079; V. 101, p. 213. . p iooo. v . iuu.

(2 1 ) Quincy Railway Co.
ORGANIZATION.— Incorp. ln Illinois in 1912 as successor to the Quincy Horse Ry. & Carrying Co. V. 94, p. 1628.
Does entire/electric) street railway business in Quincy. Principal fr a n 

ch ise is unlimited, granted In 1865, and exclusively for 50 years. Other 
fr a n c h ise s  mature from 1922 to 1937.

STOCK AND BONDS— D a te . In terest.
Stock, $1,000,000..____________
Bonds, $1,500,000________ tf 1912 5%
Quincy Horse Ry. & C. C o/ 1898 5% -

($550,000)---------------------- (Portland Trust Co., Trustee?
ROAD.— Operates 18.45 miles of track; 51 cars.— V. 94, p. 1628.
(22) St. Louis Electric Bridge Co.
ORGANIZATION.— Incorporated in Jan. 1907. Owns a bridge from 

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company in
creased capital stock from $2,500 to $ 1 ,0 0 0 ,0 0 0 . V. 8 8 , p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V. 85 p. 100 
Construction was started in Oct. 1907 and bridge was formally opened 
on Nov. 10 1910. V. 85. p. 100; V. 8 8 , p. 946; V. 91, p. 1328 
™£'ilr?t; mtge. gold (5%) ,auth.,$3,500,000 (Sl,000)tf: outstanding, $2,592.000; date 1913; due Dec. 1 1929. E. Bentley Hamilton, Peoria, trustee. 
This mtge. replaced the old (temporary) mtge. of 1909. V. 98, p. 74.

(23) St. Louis Electric Terminal Railway Co.
« ve .flraJjSht and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giving the Illi
nois Trac. an outlet in St. Louis. Also owns the Citizens’ Rv. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and Venice. V. 91, p. 1769.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common. $1,000,000------------  All owned by Illinois Traction Co.
Preferred 5% .................................................... .. $1,000,000 __________
1st M (temporary), $3,500.-1 1909 4-5 F-A 1.724,000 Dec 1 1929

000, g ($1,000), guar p & i .t f  / Int. at Merchants’ Bk. of Canada. Montreal. 
B o n d s .— First M . (temp.) bonds are subject to call at par on anv Interest 

day. No s in k in g  fu n d .  They are guar., p. & L, by Illinois Traction Co.
(24) St. Louis Springfield & Peoria RR.
ORGANIZATION.— Incorporated in Illinois Dec. 1 1909 as a consolida- 

the St. Louis & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
fra n ch ises  extend tojor beyondJ1953. J l a  1911 acquired the Springfield 13Git RV*

O utstanding  
SI.000 ,00 0

599.000 Feb
400.000 Oct

M a t u r it y .

1 19.32 
1 1918
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Xia l̂/lUU 131/ UltHD 1
000 ($1,000) gold..........c*

Peoria Bloomington & Cham 
Trac 1st M $3,000,000 gold 
($1.000)..................... c U f

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom 
& Champaign Trac. Co., the Terminal Pow. Co. and the Springfield & 
Northeastorn Traction Co. (acquired Nov. 1  1913).

Has long-time contracts for use of bridge and terminals o f St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry.. enabling it to operate directly Into St. Louis 1

In Dec. 1915 tho P. U. Comm. auth. the Issuance of $1,000,000 Ser “ A ” 
5% pref. stock to retire a like amount of Gen. M . bonds. Ud to Ja'n 1  ̂
1916 the oxchange had not been made.

STOCK AND BONDS B a t e .  In terse t. O u tsta n din g . M a tu r ity .
Common $6,000,000 ($100)............. - .............  $6,000,000 "
Pref. $2,572,000 ($10 0 ) 5% .................................. 2 572 000 ----------------
1st & ref mtge $15,000,000 gf 1909 5 J-D 4.653 000 Dec" l’ iQ39

($1,000 coup & $1,000 or] Illinois Trust & Sav Bk Chicago trustee 
multiples r e g .) . . . .c**r* tf [interest In New York. Chicago or London 

St Louis & Springfield 1st M l 1903 5 g J-D 45O 00  Dec 1 °933
SJ*1.000) s fcoh l guar c * t f  [interest at City Trust C o ™  ton? trustee
8 tLSp&P genM $15,000,000tf------ 5 % 4.157 000 1939
Springfield & Northeastern 1906 5 g J-D 145’000 Dec 1 1936

TractionJ.st mtge $1,500,r Int. at agency Merch. Bank of Can., N. Y.
t S ™ ™  Trust Co. Of Illinois, Trustee.
1906 5 g M-N 280,000 Nov 1 1936 

Int. at agency Merch. Bk. of Candaa, N. Y .
__ Central Trust Go., Chicago, Trustee.

0 7  the $10.347,000 1st & ref. bonds reserved for various purposes, 
f v f f ’n oo ? r0 reserved for Springfield & Northeastern Traction Co. bonds. $715,000 to retire prior liens, $2,250,000 to redeem a like amount of general 
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex
tensions. The $7,237 000 and the S2.2&.000 (or redemption of gen. mtge. 
bonds vtotai $9,48# ,000), excepting $500,000 (issuable at any time for 80% 
of cost of add ns & impts.) can bn issued only when, for the preceding 1 2  
months, gross earnings have equaled five times and net earnings 1  %  times 
the Interest charge on all bonds outstanding and those proposed to be Issued. 
Redeemable at 105 on any Int. date. Bonds are unconditionally guar., 
R* *  ‘ y X  Blinois Trac. Co. V. 90, p. 304: V. 95. p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any int. date on 60 days’ notice at 1 0 7 H  & Int. Are guar., p. & 1., by 
111.'Trac. Co.; $125,000 of bonds held in s. f.

Peoria Bloom. & Cham. Tr. 1st M . bonds are guar., p. & 1., by III. Trac. 
uo. They are subject to call on any Interest date at 105 on 30 days’ notice.

ROAD.— Extends from Venice, opposite St. Louis, to Peoria and Bloom
ington, with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid
ings and turnouts and 7.59 milos of industrial tracks; total, 251.53 miles. 
Standard gauge. Owns 530 cars and 9 locomotives.— V. 94, p. 1120; V. 
95. p. 177. 237; V. 98, p. 691; V. 102, p. 6 8 .

(25) Topeka Edison Co.
ORGANIZATION.— On Mar. 1 1910 Illinois Trac. Co. purchased prop

erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $836,000: dated 1905,dueSept. 1 1930:int. (5%) tf. 
J.-J. at Oont. &  Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $90,000 have been retired.

(26) Topeka Railway Co.
ORGANIZATION.— Incorp. under general railway laws of Kansas In

1892; In 1903 absorbed the Vinewood Park Ry., and made a new mtge for 
$1,250,000. On June 4 1903 obtained a new 30-year fr a n c h is e  .runninifrom 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured fra n c h ise s  In perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never toreduce 
rates to where company will earn less than 10% on stock. The citv kf to 
rece ve 10% of earnings remaining after 10% his been earned Upon ex?
fe o r e  v /7 6 " p  866 ^  right 60 acquIre the P ~ P «ty . but n“ t
bonds1onSt,^ue*9^5*h^lP092!bp !<i ,243?0mPany  ̂ haS * 1 ’4 3 6 ’000  temporary

s i K S i ^ o W i S S 3- . .  D. ‘ K:  'f z ? ;

B o n d s .— Remaining bonds are reserved for 80% of cost o f new power- 
nouse and for betterments and additions. Fifteen bonds per annum, be- 
glnnlng with No. 1, were callable at 105 and int. until Jan. 1 1915. when 
entiro issuo became subject to call at that price. $ 12 0 ,0 0 0  have been re
tired. A s in k in g  fu n d  began Jan. 1 1910, which Is sufficient to retire $15,000 
per annum at $105 and Interest.

EARNINGS.— For year end. June30 1915, gross, $437,828: net, $219,
693; interest and taxes, $88,144; dividends, $66,820; surplus, $64,729. 

ROAD.— Owns 40.8 m. of track; 70, 75 and 80-lb. rail. Operates 30 cars. 
OFFICERS.— Pres., W. B. McKinley, Champaign,111.; V .-P., Chas

- £ ' s ? * p “ ? 2 Llnv s ? 2 : p.- i s * v % “-pM9“ ,.r97i.Tra“  - ° - M - “ »*“ ■
(27) W ichita Railroad & Light.—Trolley.
ORGANIZATION.— Chartered May 1 1900 for 30 years Street ra il

w ay fr a n c h is e  expires 1933. lighting In 1919. In 1910 entered Into a con
ta c t , extending Tor 20 years, for purchase of power from Kansas Gas & Elec.

STOCK AND BONDS— D a te . In terest. O utstan din g  M a tu r itu
Stock, $1,500,000 ($100)....................................... $300 000
First mortgage, $300,000/ 1900 5 g A-O 300’000 '  Oct io iq '
„  ($1.000). gold...........c . . t f Int. at Portland Tr. Co., PortFd Me Trus
Ref.&cons.M ., $l,500.000,g.tf.l907 5 g A-O 1.671.000 Oct 1 1932

B o n d s .— 1st M . bonds are subject to call at 105 on 6 months' notice.
ROAD.— Owns 32 miles of trolley track in Wichita, Kan including 

double-track bridge over the Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.— V. 93. p. 941. 1192. rlancl

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RAILWAY & LIQHTINQ CO
ORGANIZATION.— Incorporated In South Carolina on Anrll io  1 0 1 0 ’  

Leasos for a period of 99 years from June 21 1910 the Charleston Cons Rv 
Gas & Elec. Co. Lease guar. 6 % on pref. and 4% to July 1  19H 5 <ytn 
Jan. 1 1913 and 6 % thereafter on com. stock; also int on nnrVta^i „  bonds of tho Char. Cons. Ry., Gas & Elec. 0n outstanding

R a te s .— As a result of a compromise with the city, cheaper gas electric 
light and power rates were put into effect Nov. 1 1912. V. 95, p.’ 1206 °

STOCK—  P a r .  A u th o r iz ed . O u tsta n din g . ’ D ividenrL -
Oommon..................................... $50 $1,500,000 $1,500,000^ None '
Preferred....................................  50 500,000 500.000 None

OFFICERS.— Pres., P. II. Gadsden; V.-P., Walton Clark- V P *  
Gen. M gr., G. H. Waring; Sec., G. W . Curran; T r e a s J a s '  n u t  
Asst. Sec. & Trees., O. M. Benedict.— V. 90, p. 1101; V 91 n o i l ' igov: 
V. 95. p. 297. 419. 1206: V. 96. p. 862. p ’ 214> 1327-

(1) Charleston Consolidated Ry., Gas & Electric Co.
. ORGANIZATION.— Organized Feb. 21 1899 as a consolidation of thenharloqf.nn PIfxr T? w onrl r’ hqrlncf'.nn .’tr fip;LQhnPfi im/inM o___  ̂.

m. u  y cl. l v l v  soia co James sotuio cne oeasnore division, incl. wharf nrnn 
er«tJ^s*lferry,boats* the railroad line from Mt. Pleasant to the Isle of Palms with Its equipment, and the power house on Sullivan Island. Sale was a n f h ’ 
by an Act of tho Legislature approved Feb. 12 1913 and formal transfer
S c S S ? ? ,o M Kio!,5. r » ‘ a- v - » •  862- s “ c tar,,*to „ . , r „ r tS ! £
n,  f r j r}ci { seA  are perpetual. Also owns the capital stock of the Charleston

C o- ($6>98.150) and the Charleston-Edlson L igh t*  Power Co
(n 1Oha0r?e5tonnd V  9” “ “ . th6 w hole ° f  “ gh t and  transP °r ta t ’ ° o
» r a nstockC.h 9^  Sp.a999° ld0®io authoflzed the ,ssuo of *500.000 new com-
n f£ X °CK — D a le . In terest. O u tsta n din g . M a tu rituStock, com, $3,000,000 ($50). .  Q-J $2,693 050 See text V'
Pref 6% cum, $500,000 ($50). .  Q-J 500 000 See text
Charleston City first mtgeT 1898 5 g J-J 731000 Tarf0! eH>o3

($1,000) , $850,000 goldctf (Int. at Merc. Tr. & S. D. Co..Bait. “ 
°^nn° ^ '. ‘ ‘ nn’nr50.0̂ ! . 1899 5 g M-S 1,759,000 Mar 1 1999000, coupon ($1,000)-,*tf/In terest at Baltimore Trust Co., Trustee

Holders can also collect coupons at Carolina Savings B a n k  and People’s National Bank, Charleston, if presented before the 10th of the month.a m o u n t  •^Cityk RyCOnn r s f5as 5S’ 5731’000 are reserved to retire a like 
D iv id e n d s .— See dividends guaranteed under lease above.R O A D . & c — O w n s  38-1 miles of electric road in Charleston. T h e  conT pany has consolidated its two power stations; both railway and light and power divisions are being operated from s a m e  station.O F F I C E R S . — Pres., Philip H. Gadsden; Sec. &  Treas. C has J Rondt- Asst. Sec. &  Treas., M .  O. O. Tessier, all of Charlsoton. ’offices. No. 141 Meeting St.. Charleston. V. 88. p. 504: V. 90 D  1101 1169- V  09 „  593, 880; V. 95. p .  1122; V. 98. p .  6lO. 999. P  ' ’ 92, p *
CHARLESTON-ISLE OF PALMS TRACTION CO.O R G A N I Z A T I O N . — Incorp. In S. O. Jan. 9 1913 with auth $ 1,000,000, to build railroad, steam or electric, street railways &c operate steamboats, and to take over w hat was form^lv thnb0usinls?har,e8t°n  C0nS01’ R y -  G “ doeesŜ c a

Clmriffiton?^^Sun?vaiPs™ sland0and^ Iste* c ^ ^ a l m  ̂ a ^ U ^ u r e  ̂ r S o r ^ o n  the Atlantic Coast incl. land at Isle of Palms fei^y. M w e r  house on Sullivan s Island and sub-station at M o u n t  Pleasant. &c. O w n s  andoner- ates 19 pass, and 3 freight cars and 2 ferry boats P
t o m -V ? 9 6 !Sp720L 862ame3 S° ttl,e: ° hIef Eng”  W ’ W ’ Fuller-' Charles-

CH AR LESTO N , W E ST  V IR G IN IA
CHARLESTON INTERURBAN RR.

and S a - f f i T 1- a U  earnI^
1 wtr?c* 1̂ A^o^gg^years^from J ^ i ta* 1910 at an annual rental beginning with SKI nm tho J2n: 1

3 0 0  in 1 9 1 6

Jl»n I f l S 6 2 4 " “ oo 1  p '0°9° 7 “

« i , ooo?5es' ,75°-oo°  ' “ i i L 1? 15. .  • « :  iS S s a  i S y  f i o x s
K & 'v R k m ;V2;666,OW)' Sf906DeP<5 ^  J J T r '(SI .000) goldc. . . . .it FIdeUty Trust c S  p 2 u i “ T i i S S

1stVvrM ^ u CUr^  dep0slt, of *1-000,000 K a n a w h a  Valley Traction Co. 
18 3 d8, rn?ed* on any 1P t* date at P ar and int- on 6 weeks’ notice,life of the notes c o m p a n y  bas a^roed p a y  no dividends during the

E A R N m G S . — For year 1915. gross, $245,168; net, after taxes. $111.447; nt. on bonds a n d  notes, $55,710; rental, $15,000; surplus, $40,737.R O A D . — Operates 24 miles of track. 70-lb. T  and girder rail. Standard gauge. A n  extension of about 24 miles to M o n t g o m e r y  is under construction, of which approx. 10 miles to M a r m e t t  completed and placed in operation in N o v .  1915.O F F I C E R S . — Pres., W .  A. MacCorklo; V.-P., J. E. Chilton; Sec. a n d  Treas., F. M .  Staunton.— V. 100, p. 228, 1917.
CHARLOTTE, N. C.

SOUTHERN PUBLIC UTILITIES CO.— 
duftrlM’ ’Ŵ t io n . hem P° Wer C° ”  whlch 500 in our “ Railway and In-

^ e t n e  Light & Power Co.; Greenville Traction Co.; Fries Mf°\ & Pnww 
S ?v  f^2?'o8 ai em’ 7 ;  G.; Winston-Salem Power Co.; Anderson (S. C ) Water, Light & Power Co., Chester (S. C.) Power Co Thomasvillfl (Tsr r1*?
Power C o - t H ^ o r i3^ 0 ^ ^ ^  P° V

amfr],d7 je?lt ln R? charter, reduced its capital stock from $ 1 .250.000 to $ f,0 0 0 . 
beyond July T943° n6 minor cxc°Ptlon are either unlimited in time or run

StocTk°$5^00!()0D0 ($?0N0 ° S~  ° a l e - I n t e r e S L  °$5^o1)00?- M a l U r i l " -
& ref M $30,000,000 goldl 1913 5g‘  j - j ‘  3.250.000 Ju lyT l'943

{$U ^ i y t n g ° B o n d s — *&r*’ Int‘ at Farmcrs’ L. & Tr. Co., N Y.fTrustee
Ghar Elec Ry, L & P 1st M l 1899 5 g J-J 325,000 July 1 1929
r.J500.000g ($1,000) sfc*n tf/In t. at Merc. Tr. & Dep. Co., Balt.,trustee. 
GRa/E’ec By. L & Pref & ext] 1906 5 A-O 466.000 April 1 1936
Frt£, 5 ^ 0 0 ’J2°?»g f *.1  ’89°)c ftv  Int- at Merc. Tr. & Dep. Co.. Balt.,Trustee. P f i  &,.P M go'd igOO 5 g J-J 489.000 Jan 1 1940($1,000) optional at 110-. . / I n t .  at Equitable Tr. Co., N. Y ., trustee.
Anderson Water Lt & P Co________  ______ 382 500Winston-Salem Power Co___ _____  54  non

B o n d s  o f  C o n tro lled , & c .,  C o s .—
Gr£e,n«;S?ro Power lst M K1 1905 5 g M-N 278.000 May 1 1935($1,000) —  -- - t f / ln t .  at Old Colony Tr. Co., Boston, trustee

Bonds.—Of tho 1st and ref. bonds, $1,716.000 are reserved for prior liens: 
remainder issuable for 70% of cost of extensions and acquisition of other 
KOPCrtles. Redeemable in1 whole1 or part at 105 and int. after Jan. 1  1916. 
The Charlotte Elec. Ry., Lt. & Pow. 1st M . bonds have a s in k in g  fu n d .

In terest  &  
R en ta ls . 

$254,410 
254.410

B a la n c e ,  
S u r p lu s .  

$267,972 
280 .217

i  °  180 -vi- oonas nave a s in k in g  fu n d .operative July 1 1900. o f 1% of bonds out; to be invested in bonds drawn 
and ’nt--, R nt>t obtainable at lower figure in open market; 1f5.000 have been canceled. The ref. and ext. mtgo. bonds have a s in k in g  

fu n d  o p e r a t iv e  April 1907 of 1% of bonds issued, for purchase of bonds at 
1U7>S and Int.. If obtainable; otherwise, such investments as trustee doems 
'?coP0r- .. V- 88, p. 12o2. $19,000 have been retired. A s in k in g  fu n d  o f

% on the Greenville-Carolina Power Co. bonds began May 1 1910. 
EARNINGS.— For years ending Dec. 31:

C a le n d a r  G ross E x p e n s e s  N e t
Y e a r—  E a r n in g s .  &  T a x e s . E a r n in g s .

} 9} 4 ........................$1,472,992 $950,610 $522,382
1913 -------------- ---------- 1,527,499 992,872 534.627 4Mi

PROPERTY.—Operates 70 miles of street railway; 60, 70 and 90-lb. T 
and girder rails: gauge, 4 ft. 8H in. Power and light primary lines aggro- 
tating 1 644 miles and serving 16 communities; 2 gas plants, serving Char- 

aaci Greenvillo with 87.5 miles of mains; water plant serving Anderson 
with 26 miles of mains. Leases Savannah Power Co.'s plant near Anderson; 
capacity 3.000 h.p. Total capacity of plants operated, 24,000 h.p., of 
which 19,000 h.p. is hydro-electric generation. Also has favorable con- 
tr;/c;K,"',*HV.?.0„uthern Power Co. for the purchase of additional power.OFFiCERS.— Pres. Z. V. Taylor; V\-P., A. V. Harrill; Sec., W. C . 
Parker; Treas., E. C. Marshall; Gen. Mgr., E. F. Taylor.—V. 97. p. 241, i»u; V. 101, p. 1886.

PIEDMONT & NORTHERN RY.
ORGANIZATION.— Inc°rp. on Feb. 24 1911 in South Carolina, and on 

or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson Ry. Co. The system will ultl- 
mateI y ex ten d fromJT* ixr-ha m. 1ST. O.. to Greenwood. S. O.. 320 miles. In 
May 1914} before the consolidation actually took place, the roadjwas op-
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erated In two sections (1) 23 X  m i l e s ,  extending from Charlotte to Gastonj^
which division was known as the Piedmont Trac. C o., and (2 ) mnes 
extending from Spartanburg to Greenwood, S. C-. with a 10.5 Spartanburg from Belton to Anderson, which was knowni as the Green^ville Spartanourg 
& Anderson Ry. The section from Charlotte ^  Gastonia was o p e ^  ior

Com stk $15,000,000 ($100)----------- — — -$10,000.000
F irst m ortgage $50 ,000 ,000

($1 ,0 00 ) , gold______c* ntf
1st M coll notes $8,500,000 

g ($1 ,0 0 0  & $10 0 ) not inter

1914 5 g J-J See”text July 1 1954
tot. at Farmers’ Loan & T r. C o.. N . Y  trus 

1914 5 g J-J See text July 11910
g ($1,000 & $100) not inter Int. at Farmers’ Loan &Tr. C o . ,^ Y ^  trus  ̂
Bonds.— O t  the $50,000,000 authorized, $ 1 0 ,0 00 ,00 0  ire issijea anupledged as security for the 5 8 .5 0 0 , 0 0 0  notes. Red. at option of co.. in whole

or part, any int. date after July 1 1914 at 105 and int. Of the notes. it is 
reported that a majority of them have been taken untilscribers to the road. The remainder will be held In the treasury unwi
dteS o A D ? - 0 ^ “ end “ ? " i t e s  23 M mile. fron .O tor lo tte toO .sM n l*

lino from Durham. N. G., to Greenwood, S. O. (320 miles), are concern 
nlated and while no definite plans have been announced, it is reported 
?hlt the com^etion of these lines is “ manifestly inevitable.”  Equipment 
as of SeDt 1915 consists of 23 motor-driven trolley cars, speed capacity 
00  miles per hour; 8 baggage and express cars; 8  trailer cars; 2  observation

r i l u k e  N. Y .; V.-P-. W. S. Lee; V.-P. & 
Gen. M gr., E. Thomason; Sec., N . A. Cocke; Aud., T . L. Black, all of 
Charlotte.—V. 99, p. 199, 748.

CHICAGO, ILL. , „
AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley.

— (See  M a p  on  pag e  26).
ORGANIZATION.— Is a consolidation In April 1906 of the Aurora Elgin 

& Chicago R a i l w a y ,  the Elgin Aurora & Southern Traction Co. and^he 
Cook County & Southern RR. V. 82. P- 279, 691, nSS. Charterwl ln 
Illinois under law applying to steam railroads. Pres. L. J. Wolf, in a letter 
dated Mav 20 1909 (V. 8 8 , p. 1618), stated that system is in the main od 
private right of way or protected by 50-year fra n c h ise s  or grants without 
limit.”  Does freight and express as well as passenger]business. V. 83. 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated
to operate over its tracks. , ,_ tStockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West
ern R y., which runs from West Chic, to Geneva, abt. 10 miles. V. 91, P-517. 

STOCK AND BONDS—  D a te . In terest. O u t s t 'd 'g .D iv .& d u e d a t e -
Common, $3,10\000 ($100)----------- Q-J 58,100,000 See text.
Pref $3,100,000($100) 6 % c u m ------ Q-J See textFirst and refunding mortgage! 1906 5 g J-J 3,079.000 July 1 1946

$15,000,000, gold ($1.000){Int. at Clt. Sav. & Tr. p o ., Cleve and also
See text................ c*&r*tf 1 in N. Y . Trustee. North Tr Co Chic.

Coll trust notes$800,000 red.1 1915 6 g Q-J „ m 800.000 Mar 1 1918
at 101-10014____________ [Citizens Savings & Trust Co., Cleve., Or us.

A E & C Ry first mortgage! 1901 5 g A-O 15 2,750,000 Apr 15 1941
$3,000,000 ($1,000). goldjAmer. Tr. & Sav. Bank, Chicago^ Trustee. 
rAnnot Vio pallwl tf Interest payable In Chicago and New York.

E l^n^wora^Sm ithernfirat[ 1901 5 g J -D  1.508,000 June 1 1916
mtge, $2,000,000 ($1,000){Int. at Amer. Tr. & Sav. Bank, Chicago.
cold sinking fund___ c*tf 1 Trustee, and First Nat. Bk., N . Y . City.
Stock.— Pref. stock was 5 %  cum. until April 1 1909: since 6 % cum. 
B o n d s .— O t the $15,000,000 (originally S25.000.000. but reduc^ in 1910) 

1 st & ref’g bonds, $1,119,000 arelntreas.,fd .S lS .^rra^^forprlO T llen s 
and the balance for improvements, extensions Spi vtions, under rigid restrictions. They are not subject to call now . ee . 
8 8 , p. 1618. Collateral trust notes are soured by deposit of $1,067,000 1st 
and ref. mtge. 5% bonds. Int. payable in N. Y . and Cleveland. V. 100,

O n  the Elgin Aurora & South, bonds5 years and $25,000 ann. thereafter; $432,000 have been purchased and are 
now held in sinking fund. „ . . - .  lnfl« ,v  ao  r.

D iv id e n d s .— First dividend on pref.— \ M %—p aid J u l y  19 0 0  C v . 82. P. 
1436), and the same amount quarterly up to and including April 1J09. 
July 1909 dividend increased to 1H % and same amount paid quar. to 
Aug. 1 1915. Oct. 1915 div. omitted (V. 101, p. 1012). On common, 
first dividend— *A %— Oct. 7 1907. In 1908 to 1913. inch, 3% yearly. 
In 1914, Jan., K % °  April, H % \  July. H 7 o i  O c t . div. deferred (V. 99, p. 
894, 968). and none paid since.

REPORT.— For year ending June 30 1915 in V. 101, p. 1091.
Y e a r  en d in g  G ross N e t  (a fter  Other D e d u c -  D M -  B a la n c e ,

' ‘ R b A D l-O p e r S V o m ^ th A v e . station In City of O hta«o.over’ tracks 
of Metropolitan West Side Elev. road, to 52d Aye., Chicago, thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia. Geneva 
and Aurora; also from Elgin to Carpentersville. Dundee,, St .Charles, 
Geneva, Yorkville and Bristol, and a line from Wheaton through W ^ c m  
cago to Geneva. Total single track. 169 miles. Third rail, fdandar l I . 
100 lbs.; track rails, 80 lbs.; interurban and city lines, 60-100-lb. T and girder 
rails; l i4  passenger cars; 2 express cars; 6  snow-plows and sweepers, 5 other 
cars; total cars, 127. .  .  , ,,

OFFICERS.— Pres., L. J. Wolf, Cleveland; V .-P., M . J. M andelbaum, 
V.-P. and Gen. Mgr.. Edwin C. Faber, Wheaton. 111.; Sec. and TreM..
H. C. Lang, Cleveland; Asst. Sec. and rreas., A. Born, Aud., H. A. Nev 
Ins. Executive offices. Hippodrome Bldg., Cleveland, Ohio.— V. 9 -. 
p 1563; V. 93, p. 1105, 1530; V. 95. p. 8|7. MOls V. 97. P- 727, 1580. 
V. 99, p. 894, 968, 1213, 1595; V. 100, p. 555, 811, 900, V. 101. p. 1012, 
1091. ______

CHICAGO SURFACE LINES.
Under the title o f Chicago Surface Lines the properties of the Chicago 

Railways Co. and the Chicago City Railway Co. are now being operate 
as a single system under the control of a joint board of operation in accord
ance with an agreement between the two companies andl the unification 
ordinance which became effective Feb. 1 1914. While under the terms or 
this ordinance and the agreement the ownership of the properties remains 
entirely separate and distinct, the combined earningsfcare'divided uponan 
agreed basis. For tho two years ending Jan. 31 1916 the Chicago Railways 
Co received as its share 59% of the income remaining after the pay
ment of all operating expenses, including tax«3 aud mai^enanco tho other 
41% of the income gomg to the Chicago City Ry. Co., including the 
Calumet & South Chicago Ry. and the Southern S tr ^ t R ^ , and, begin
ning with Feb. 1 1916 and until the expiration of its franchise in 1927, the 
Chicago Railways Co. will receive 60% of the so-called ref*dues receipts, 
and the Chicago City Ry. (including the Calumet & South Chmago and 
the Southern Street R y.), 40%. The plan provides for, a 5 -c^ t fare 
throughout the city on surface lines, also through routing of cars from one 
division of tho city to another. See details o f toe ordnance and the 
agreement for unified operations under date of Dec. 1 1913 in V. 98, p. 
1693 An order permitting the State Attorney to file quo warranto[Pro
ceedings to question the legality of unification ordinance was denied in
^  P r o p o r t io n  to U nite**Surface a n d  E leva ted  L in e s .— See remarks under
ChStrik e  a n T w ^ e ^ A g r e e m e n l .—A strike for ktejie£wagos and other con-

s s f s y f f i i  s  s s w a sdifferences to a board of arbitration of three members. Mayor Thompson 
being chosen the third arbitrator. Tho b°,atd awarded increas^ benefiting 
all employees of the surface lines, about 14,000 in number, including 9,000 
trainman who received an advance of 3 cts. an hour for tho first year and 
4 cts an hour for the second year’s service. Tho maximum wage was in- 
CT^hd from 32 cts. to 35 cts. an hour. The changes were effective as 
of June 1 1915 (V. i d ,  p. 212). The Elevated Co. later executed a new 
wageagreement, granting substantial increases in pay, which was approved

by referendum of the employees, on practically the same basis as that of 
the surface lines arbitration agreement. n l_REPORT.—Of entire system for year ending Jan. 8 1  1 9 1 5 , gross. 
$31,966,048: expenses, $19,889,275; residuei receipts. $12,076,773. or
which $7,125,296 to the Chicago Railways Co. and $4,951,4/7 to tne 
Chicago City Railway Co. Anr lnn.

L atest E a r n in g s .— For 12 mos. ending Nov. 30 1915, gross, $31,405,190, 
residue receipts, $10,873,922. „ „OPERATIONS.— Henry A. Blair, Pres, of the Chicago Railways Co., in 
his report for the year ending Jan. 31 1915, stated that the Chicagoi Surface 
Lines carry more than 1,100,000,000 passengers a year; serve a territory 
of approximately 190 square miles; own 1,000 miles of track within the city 
limits and have over 2,700 double-truck passenger cars in daily use.

B o a rd  o f  O peration.—Chairman flonfy A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M . Roach, 
Frank O. Wetmore. . „ .  .

Executive Committee.—Leonard A. Busby, Chairman: Henry A. Blair.
C H IC A G O  C IT Y  & CON NECTING R Y S .— A collateral trust.
Formed in 1910 under a trust agreement, to take over the stock or tne 

Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting &  itass 
Chicago Ry. and the Chicago & Western. These properties comprise ap
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 658, 625. Trustee, Chicago 
Title & Trust Co. . , ,On April 19 1913 the 111. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H . Vennor, 
which held valid the agreement dated Jan. 1 1910, creating the Chicago 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627),. An 
appeal was taken to the U. S. Supreme Court, but in Nov. 1914 suit was 
dismissed. See "Chic. City R y ." in V. 99, p. 1527.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Com part certs 150,000 shares........... s-a 150,000 shs. See text.
Pref part certs 250,000 sh ares.------ s-a 250,000 shs. Jan 16, 75c.
Coll trust mtge $22,000,0001 1910 5 A-O $21,895,000 Jan 11927

gold sinking fund c*& r*tfflnt. at 1st Tr.&S.B.Chic., Trus., or in N .Y . 
Participation Certificates.—Preferred participation shares have no par 

value but are ontltlod to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall havo received $4 in any year, the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably, %  to 
nref and H  to com., but in no caso will the pref. certfs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.UB o n d s .—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
miiltinles A sink* fund provides for redemption, begin. March 1 1915, or 
$105 80“ of bonds v .  a.“ they being redeem, for the s. f. or as a whole at 
105 and Int $105 000 have boon rodeomed. In caso of purchase ofprop* 
ertv of tlm Chicago City Ry. by City of Chicago, or termination of trust 
agreement of Jan? 1 1910. then bonds are redeemable at par and accru/xl 
iirtorost. Soe V. 90. p. 558, 625. Bonds are listed on N. Y . Stock Ex
change. V. 94, p. 1118.

B o n d s  D e v o i d  C , « .

8 K m 0e '.T Rsy. u S * a f f i  ©
S S w i S f f i i i s s u i R / : ;  ■’"•SM SS l !t  “Chicago & Western— .............- ...........  *72,000 *74,000

T o ta l.........................- ....................... $30,443,900 $1,074,000
* Entire issue. , , . .__a Under provisions of the trust mortgage these respective issues of bonds 

each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. ,

D iv id e n d s .—On pref. part. ctfs. $2.25 per share was paid seml-an. 
from June 1910 to and lncl. July 1914. In Jan. 1915 rate was reduced and 
$1 25 was paid; July, $1 25. In Jan. 1916 rate was again reduced, 75cts. 
hninz paid V. 102, p. 152. On com. partic. ctfs. $1 per share was paid 
semiannual 1 y from June 1910 to and incl. July 1912. None paid since.' R E P O R T . — For calendar year (V. 102, p. 344):
Cal. --------------Income---- r-------- - Bond. „ c ,on. l  °AhJ J  R l v,s iA’} ‘S/5„p’

Divs. Other. Gross. Interest. Redemp. Ded. PartdShs. Inc.

1Q, -  , 7nf  oco im $811 1 815 163 1,094,750 105,000 58,114 500,000 57,299 
1914‘ i  964 771 87.255 2,052 026 1 100.000 — —  61 113 875.000 15 912 
1 9 Commilfee.—Chairman! Hairison B. Riley S M . Felton. James B For- 
gan, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 
Boisot and L. A. Busby. . . .

__Qpp Troas.. YV. W . Crawford.— V. 94, p. 349, l l l o ,
1683!  1744; Vi 96, p. 419 1  555, 1772“ V. 98. p. 452, 610; V .99 . p. 1213. 
1831. 1908; V. 100, p. 473; V. 101. p. 2143; V. 102, p. 152, 344.

(1) Chicago City Railway— An electric road.
U n if ie d  O peration  o f  S u rfa c e  L in e s .— See "Chicago Surfa™. 

details of unification ordinance under which tho lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys
tem under the control of a Joint Board of Operation.

ORGANIZATION.— Incorporated in Feb. 1859, and has extensive sur
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Oommonwealth-Edison Co., by which the Chicago 
City Ry agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned Its producing plants but retains

Ord^nSncMand Franchise?.— O n % e b . 4 1907 the City Council passed 
nrrfinMCfis providing for a settlement of the franchise question. Those 
nrH nanc^ woro aoprovwi at tho city election on April 2 l607 and formally 
acceoted^y the c o m S ’s board of directors on April 15 1907 Suit to 
set aside franchise was dismissed In April 1912. V. 94, p. 1118. An ex
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the linos operated by that company, and tho other to the Chl-

H k f f i  ‘f W M X W o f  l*The ̂ c l^ !)r^ n  ŷ  co'nfpan y^^u-
months^ notice! to^urchMO th^entPro property of tie  Gvo sy sto t^  oVpther 
of them at their value at date of ordinance, plus "the cost of rehabi Ration 
and extensions, including fair allowances for construction profit and 
brokerage” . But if the properties are acquired for operation by a pri
vate corporation, for its own profit, the purchase priee is to be in ^ s o d  
on% — barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on tho cost of the Investment. 
The companies are limited during their operation to an interest return 
of 5%  upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 65%  
to the city and 45%  to tho companies, but a doflcit in any year Is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6%  of the gross rece pts for maintenance 
and repairs and an additional 8%  of the gross rece pts to cover renewale , j nnunMiilon VVliTfovor nnrtinn of t/llO tWO funds is DOt USGC* rOITlMDl

1 9 05n Ja1̂ ’^  179152 City Council passed an ordinance providing for the ac- 
Inhi/4tm f'ltv ltv or city lines of tho Chicago & Southern Trac. qulsitton by Chicago City Y h e  lattlr w m  sold at foreclosure in Feb. 1912.

The llnes9outeide the city were taken over by the Chic. & Interurban Ry.

1907 5 g P-A S2  2 0 0 ,0 0 0  Feb 1 192>1st mtge ($1 .UUUJ g - .c  *.r u  Trugt & gay Bk-> Chlcag0, Trustee.
B o n d s .__There is no limit to the amount of bonds that may be issued

under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensoe, and only in such case, the bonds may be 
called as a whole for payment at par and Int., on any int. date boforo mac 
turlty. V. 84. pi 1488,1550. Bonds are listed on Chicago Stock Exchange 
(V. 98, P. 386).
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Jak., 1910. J ELECTRIC RAILWAYS 29
DIVIDENDS.— In 1893. 24%; 1894-1900, 12%; in 1901, 10A % ;  in 

1902-09, 9% ; in 1910, 16%; in 1911. l lH % ;in  1912, 11%; in 1913, lO A V o -  
In 1914, 9% ; in 1915, 8 %.

L atest E a r n in g s .— Seo “ Chicago Surfaco Linos.”
ROAD, &c. (incl. Southern St. R y.).— Company owns 330.44 miles of 

single track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
1,497 double-truck cars and miscell., 203; total, 1,700.

REPORT.— For 12 months ending Jan. 31 1915. See V. 100, p. 1164.
The combined results of the “ Chicago Surface Lines” under the Unifica

tion Ordinance, which went into effect Feb. 1  1914, wero: gross, $31,966,
048; operating expenses, $19,889,275; residue receipts, $12,076,773.

In co m e A cco u n t C h icago  C ity  R a ilw a y .
1915. 1914.

Pass, receipts, $ $
including So.[Not stat-f
StreetRy_I od .sepa’Iy 111,289.037

Prop.of residue
rec'ts (41%)- 4,951,477 Unificat’n 

Joint acct. exp., ordinance
int. on cap. went into
inv. & So. St. effect
Ry.net earns. 3,612,889 [Feb. 1 T4.
Net earns.. 1,338,588 

City’s propor
tion (5 5 % ).. 736,223

1.803,722
992,047

Corn's propor
tion (4 5 % ).. 

Int. on cap .z.
Inc.from op. 

Other income-

1915
$

602,365
2,416,914
3,019,279

279,548

1914.
$

811.675
2,305,151
3,116,826

220,799
Net income 3,298,827 

Int. on bonds. 1,529,410
3,337 625 
1,409,549

Dividends (9%) 1,620,000(10) 1,800000
Bal.,surp_ 149,417 128,076

x  The_ “ interest on capital investment”  is that certified by board of 
supervising engineers, as provided by the ordinance of Feb. 11 1907.

OFFICERS.—Chairman Ex. Com., L. A. Busby; Pres., Leonard A. 
Busby; V.-P., H. B. Fleming; Sec.and Treas.,F .D . Hoffmann; Aud., John 
J. Duck.— V. 97, p. 1732: V. 9S, p. 155. 386, 905, 911, 1244, 1692, 1919; 
V. 99, p. 1527, 1831; V. 100, p. 981,1164, 1831; V. 101, p. 212; V. 102, p.250

(2) Calumet & South Chicago Ry.— Electric
U n if ie d  O peration  o f  S u r fa c e  L in e s .— See "Chicago Surface Lines for 

details of Unification Ordinance of 1914, under which the lines of this com
pany are operated jointly with those of the Chicago Railways Co. as a sin
gle system under the control of a joint board of operation.

ORGANIZATION.— Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division o f the City of Chicago. The ordinance
frants fra n c h ise s  until Feb. 1 1927 and provides that the city is to receive 

5 % of net receipts after allowing for operating expenses, taxes and de
preciation and 5% on present value, together with amounts expended for 
Improvements and extensions. Unification ordinance of 1914 establishes 
a 5-cent fare and universal transfers. City may purchase property on 
Feb. 1 or Aug. 1 of any year upon six months’ notice for present value, 
which is fixod at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city a ll of the profits above 5% on the purchase price. V. 8 6 . 
p. 1223. On Jan. 31 1915 certified value of property and additions thereto was $ 10,116,406.

In July 1915 the P. U. Comm, authorized tho issuo of $500,000 addi
tional bonds (none issued up to Jan. 8 1916).

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu r ity .
Stock. $10,000,000 ($100)....................................  $10,000,000 ...................
First mortgage rehabilitation( 1908 5 g F-A 5,325,000 Feb 11927

($1,000) gold, no s fc*&rtf (Int. at First Tr. &  Sav. Bk., Chic., Trustee. 
B o n d s .— The issue of 1st mtgo. bonds is indeterminate, amount to be 

limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and Int.; thereafter only in 
caso city shall purchase property at par and int. on any Int. date. No s. fd 

EARNINGS.— For year end. Jan. 31 1915, Interest on’capital?(represent- 
ing company’s proportion of 41% of Chicago Surfaco Linos’ residue receipts 
pursuant to unification ordinance effective Feb. 1 1914), $497,523; other 
ncoine, $13,270; bond Interest, $259,625; divs., $125,000; surplus, $126,168.

ROAD.— Owns and oper. 120.58 miles o f track reaching South Chicago 
Pullman. West Pullman, Auburn Park, Burnside and Manhattan Beach’ 
Also extends from Jackson Park to 106th St. and the IndianalState line' 
along Lake shore and both sides of Calumet River. 70, 75, 83 andj85-lb.rails.’ 

OFFICERS.— Pres., L. A . Busby; V .-P., W , W . Crawford-[Sec. & Treas 
F. D. Hoffmann; Aud., Jno. J. Duck.—V. 91, p. 1628. 17101V 9‘> n 794 
880.1026: V. 93. p. 345. 6 6 6 , 1599; V. 94. p. 629. 1311; V. 96. p 1088 1420 
1627: V. 98. p. 1070, 1243, 1603; V. 100, p. 1831. ’

(3) Southern Street Railway Co.— A trolley road.
U n ifie d  O peration  o f  S u rfa c e  L in e s .— Soo “ Chicago Surfaco Lines” Zfor 

details of Unification Ordinance of 1914, under which tho lines of this com
pany are operated jointly with those of the Chicago Railways Co. as a sin
gle system under the control o f a joint board of operation.

ORGANIZATION.— Incorporated in Illinois as a reorganization of the 
Chicago General R y., which was bid in at foreclsoure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. V
o J f T ® „ „ „  D a te . In terest. O u tstan din g. M a tu r ity .
Stock, $2,400,000 ($ !0 0 ) —................................... $2 ,4 0 0 , 0 0 0  . . .  .

B o n d s  issued under 1st mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out.

EARNINGS.— Included In statement of Chicago City Ry.
ROAD.— Included In Chicago City Ry.
OFFICERS.— Pres . L. A. Busby; V .-P .. W. W. Crawford: Sec. & Treas., 

F. D. Hoffmann: Aud,, Jno. J. Duck.— V. 91. p. 1631. 1712.
(4) H amm ond W hiting & East Chicago Railway Co.— A trolley road 
A11 securities are owned by the Chicago City & Connecting Rys.

. 9 p G ANIMATION'—'Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago E lec tr ic  Ry. F r a n c h is e  expires In 
1954. Power is furnished by the Calumet &  South Chicago Ry.
sto8S ° , S . 0 0 0 ($ i0 0 , ...........Da. 1? :  In le r e s t - D i ° id en d s
First mtge, $5,000,000, gold? 1910 5g"F-A 1,'000!000 F eb"'Y 1930

($1,000) — ,---------- c&rtf lint, at First Trust & Sav. Bank Chic Trust
B o n d s —  Subject to call at 105 and int. E . K. Boisot is also trustee.™ 
ROAD.—Owns 30.23 miles of track, extending from State line between 

Illinois and Indiana at 108th St.. Chicago, to Whiting, E^st Chfcago and 
Hammond in Indiana, and operates in connection with Calumet A South 
Chicago Ry. to 63d St. and Madison Avo., in Chicago. 18 double-truck 
motor cars; 1 single-truck and 11 service cars; total, 30 cars Standard 
gauge; 80-lb. Trail.

OFFICERS.—Pres., O. G. Talmadge; V.-P., W . W. Crawford- Sec & 
Treas., F. D. Hoffmann: Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co 
76 West Monroe St., Chicago.— V. 79, p. 103. ’ ’

CHICAGO & INTERURBAN TRACTION5CO.
ORGANIZATION.— Incorp. in Illinois Feb. 14 1912 to take over the 

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having been acquired by Chic City

CHICAGO & MILWAUKEE ELECTRIC RR.— A trollev road.
R eceiversh ip  a n d  S a le .— Receivers were appointed Jan. 28 190S. At the 

foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New
man of the reorganization committee at $1,600,000 for the Wise. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U. S. Dist. Court on Jan. 2 1913 (decision be
ing affirmed by U. S. Circuit Court of Appeals June 6 1913), on tho ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. V. 95. p. 817; V. 96, p. 62, 135. He also criti
cized the plan of reorganization (V. 94, p. 630). saying it would create “ a 
great mass or securities which represent no investment whatever by any
body at any timo. V. 96, n. 135. On Feb. 27 1914 Judge Geiger in the 
U. S. Dist. Court ordered the re-sale of the Wisconsin Div. (decision af
firmed by U. S. Circuit Court of Appeals May 29 1914) and denied the pe
tition of a stockholder to mterverne to become a party to the suit to prevent 
the reorganization committee from being permitted to bid at the next sale. 
Gn .Pfip* 1 2  191 o Judges Geiger and Landis, sitting en banc in the U. 8 . 
Dist. Court at Chicago, overruled a motion for further delay and ordered the 
properties sold at foreclosure on Apr. 1  1916, tho III. Div. in Chicago aud 
the Wisconsin Div. in Milwaukee. V. 101, p. 2070.

piHJANIZATION. Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads Thiq 
company was successor by purchase on Dec. 311902 of the Chicago & Mil
waukee Electric R a ilw a y  Co. Does a freight business. F r a n c h is e s  excent 
four aro said to be perpetual: serves 25 cities and towns ’ P

In May 1913 U. 8 . Dist. Judge Landis made an order permitting Receiver 
Johnson to purchaso the property of the Waukegan Fox River & Western 
ElectrteRR. ^consisting of 1  mile of track in Waukegan) for $56,000.

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s -a 
‘/I,*-duoTll| January 1914 on the $1,080,000 5% R a ilw a y  bonds. V. 97' p ’ 1897. Interest has been paid semi-annually since.

1915 Receiver Johnson was auth. to issue 5H %  receivers’ cer
tificates for the construction of a bridge costing $40,000. V. 101, p. 1806. 

_ _ _  _ O ld S e c u r it ie s .

stoscTk°|goooNoDooB ° . ND: ? ~ - Da. u:  ! ^ 1:  Z T o S o m o '  M a t u r it y 
°  & 1st M *§1,500.000( 1899 5 g J -J  l!080i000 Juiy i 'i g l gg ($1,000 each) may be] Int. at Standard Trust Co., N.Y.,and Cleve-called any interest day at

105 and interest_________ c
C & M E RR 1st M , $5,000,-

Wisconsin Division, 1st M, 
guar, gold,
($1,000)

land Trust Co., Trustees, Cleveland Trust Co. and Royal Trust Co., Chicago.
ooo. gold ,,i.oooy.:;'.v.-c)iKt » £ ! .■

1 Trustee, or Nat. Blr. o f Commerce, N. Y 
-„^ ,r1905 5 g J-J 10,000,000 Jan 1 ig25

$10,000,000] Int. at Western Tr. & Sav. Bk., Chic. Trus 
- . I or U. S. Mortgage & Trust Co.. New York!

Receiver s certifs ($1,000)...............  5 'A  & 6 1.145.000 . . .
• ta D ?£ £ lr E  &>3he 310’000’000

C ^ n ™ G a - ~ T o Z r lC Q % ^ t ^  1SJA£eport fVe-e,X :_ l°°- P-893): 
Y e a r— R even u es. T a x e s).

1914--------------$958,661 $292,969
1913............... 937,981 282.553

Passengers carried in 1914, revenue.

In c o m e . R ece iver. S u rp lu s .
821.960 862.160 $252,769

19.128 62.380 239,301
.146,288 and transfer, 329,074.

■ G.— Operates 170 miles of track from Evanston (where connection
nrn.nk£P 7 ^ ?  Chicago) through Waukegan, Kenosha and Racine to Mil- 
hid!fk nn S  ” g extension to Libertyville. Practically all the road Is 
Rails, 65 V 900 U doubI®-‘ ™ ked throughout.
PlS^FAC n RSVr^res’ ’ AAtC ’ Frost: V.-P., Gordon A. Ramsay; Sec.Treas., W. O. Kilman.— V. 94, p. 67, 206, 349, 487 559 
17nn?v ’ Q749, V\?5 ’ng- 3 6 1’ 679- 817: V. 96. p. 62. 135. 1156. 1364!
W V i . ’ & M S P k  iVI'-Tso7! :  207d.1155*16921 v ' 99' p' 537' 8911

CHICAGO RAILWAYS CO. —An electric road.
. OPfrpDon o f  S u rfa c e  L in e s .— See “ Chicago Surface Lines”  for 
details of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a joint board of operation.

ORGANIZATION.— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The nur-

r w  IVrCi<nfv?dor.ia rri?,difL0<? P,1.3,11 ° f  reorganization and readjustment dated Oct. lo  1907 and outlined in V. 85, p. 1269; see also p. 1576.
Id Gee, 1912 purchased 6 miles of the Suburban RR. inside the citv limits (V. 95, p. 1402) and Issued $22,554 bonds to cover cost.
F ra n c h ises . On Feb. 5 1907 the City Council passed ordinances providing 

for a settlement of the relations between the city and the street railwaycompanies, v  Rd n aaa -ton Ths ■ ran way
expire '
1907.

M a tu rity .

04. p. 697.
gt^X°§,Kh ^ 5 rtBON'DS— D a le . In terest. O u tstandingStock, $1,000,000 ($100) .............  SI 000 000
^ ^ n n m 0’ goU,? ($10°- 3500.? 1912 5 g J-J 1.350.000 Jan 1 1932$ U K ^ .n o s f . .7c - - - C, t ,\int. at First Tr. & Sav. Bk., Chic., Trustee" 

h n ° t aut j • araount of 1st M . bonds is not limited. Bonds are 
n n ln v  fntor' J 11! whole™?r In part, beginning with lowest number, at 10 2  on any interest day. There are also $290,000 bonds in treasury.

year endlng Fob. 28 1915, gross, $290,372; net, $151 - 478; int. & taxes, $82,257; surplus, $69,220. ’ ’ 9
50 miles of line between 119th St. and Vincennes 

Road, Chicago, to Kankakee, 111. Standard gauge. 70-Ib. T rails.
OFFICERS^—Pros. & Mgr., O. G. Talmadgo; V.-P., C. E. Cox; 

Sec. & Treas.. W, W, Crawford.— V. 94. p. 697: V. 9 5 , p. 968; V. 10 0 , p.1167

r  i , 7 ;  M i p ' 3 38- 390- T h e  fr a n c h ise s  granted by the~ordinances expire Feb. 11 1927 and were approved at the popular election held Apri? 2  
1907. Pct- 10 1910 supplemental ordinance was passed expiring Feb 
1927, covering linos of Chicago Consol. Trac. properties. V. 91 p 1025 ’

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the "Chronicle”  of May 11 1907, pages 1123, 1124 and 1125 
to which the reader is referred for detailed Information.

Tho ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1  
1 1!"7, making total valuation ofproperties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the expenditures already made the 
valuation of road, equipment and franchises on Nov. 30 1915 was computed at $85,402,647.

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by M r. 
Blon J. Arnold, and the company is required, under conservative restric
tions, to advance moneys for the construction of subways by the city 
The expenditures for reconstruction and extensions, including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5 % of such expendi
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets.

R ight to P u rch a se  by C ity .— Under the terms of the franchise, the company 
agreed to waive all rights under, previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
prior to the expiration of the 20-year franchise granted tho company 
by the ordinance. The price to be paid by the city to be $30,779 875 
the valuation of the properties February 1  1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927,the 
expiration of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company’s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell Its property to any other licensee corpora
tion of the city, or o f purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
lire of the franchise; but in case of such purchase by the city or a licensee, 
the price to be paid shall be 2 0 % more than the price above mentioned; 
but the licensee shall not be required to pay the additional 2 0 % if it shall 
agree to pay over to the city all profits in excess of 5 % on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2 ) such purchase (if made within said 20  
years), must be consummated expressly subject to the lien o f the 1 st mtge. 
bonds, but if made at the expiration of said 20  years, the amount thereof must also be paid in cash.

C o m p en sa tio n  to C ity .— Provision is made for special compensation 
to tho City o f Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation.
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as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts).

C ontrol by T ru stees .— The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until ail of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A .C . Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro
vision is made in the trust deal securing the 1 st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago.

A cQ uisition  o f  C h icago  C o n so lidated  T ractio n  P ro p e r t ie s .— On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke and the 
sale by the latter of all properties w ith in  the city limits to the Chicago Rail
ways Co. (V. 91. p. 945. 1253. 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at S4.021.982). like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, P. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. The linos outsidei the 
city were acquired by the County Traction Co. (now the Chicago &  W est  
Towns R y .), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its sub sidiaries, pro
viding lor the exchange of the said securities for Chicago R ys.sCo. Purchase 
Money 4% to 5% bonds and Adjustment Income 4% bond , both dated 
Jan 1 1911 and maturing Feb. 1 1927. For description of bonds and terms 
oi exchange, 6ee V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214.

S tr ik e  a n d  W age A g ree m e n t.— See “ Chicago Surface Lines.
F a vo ra b le  D e c is io n .— In Oct. 1912 the U. S. Circuit Court of Appeals 

affirmed the decision of Judge Kohlsaat. dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206.

Settlem ent o f  Y erk es  S u it .— In April 1914 the company arranged a settle
ment of the suit brought by the Yerkes estate on the guaranty of the Donda 
of the Chic. Consol. Trac. Co. by the Union Trac..Co. V. 98. p.1155.

In June 1915 the P. U. Comm, granted permission to issuo $2,726,000 
dditional 1st M . bonds, of which $1,500,000 have been issued.
STOCK AND BONDS—  

Stock, $100,000
D a le . In teres t. O u tsta n d in g . M a tu r ity .

______  _______  See text. See text.
First mortgage (see text), 7 1907 5 F-A $54,455,000 Feb 11927

($1,000) gold...........c&r t f {Int. at Harris Trust & Sav. Bk., Chic., Trus.
I or at Harris, Forbes & Co., New York.

Consol mtge. gold.................t f 1907  ̂ 5% See text. Feb 11927
B o n d s C overing  C ity  L in e s  o f  F o rm er C h ica go  C o n so l. T ra ctio n . 

Purch-money M $6,000,000 gf 1910 4-6 J-J $4,073,000 I' eb 1 1927
($500 and $1.000)----- c* tf 11llinois Tr. & Sav. B a n k , Chic., Trustee

Adjust incM  $2,500,000 gold) 1910 4 g May j?;500.000 Feb 1 1927
($100&$500) (non-cum)c* tf l Central Trust Co. of 111., Chicago. Trustee. 
Stock.— The capital stock of the company, which is issued in the nominal 

amount of $1 0 0 ,0 0 0 , has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus O. Bartlett, Chauncey Keep, Charles II. 
Hulburd.Albert A. Sprague and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for the issue of the p a rt ic ip a t io n  certifica tes, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 or 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled. In the order of priority named, to cumulative 
dividends of $ 8  for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Ser. 2 are limited to $4 on each cer
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $ 8  per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations or 
sinking fund and of dividends on Series 1.

B o n d s .— First mtge. bonds are issued only to provide funds for'rehabili
tation. extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to
the aggregate of the amounts approved from time to time by the board of 
supervising engineers. Of the bonds reported outstanding, $500*000 are 
held by trustees as security against any judgment, which possibly could be
recovered in various' litigations going on. See full particulars of bonds, 
property, &c., in V. 8 6 , p. 545; V . 8 8 , p. 1436, 1619, V. 90, p. 302, V. 93, p. 
162. Bonds are listed on the N. Y . Stock Exchange.

The consolidated mortgage bonds consist of the following: Series A. 
issued, $17,403,800, of which $1,006,000 are In tho treasury and can be 
Issued only for acquisition of additional property; Series B, $17,164,
475, and Series C. $1,662,336. Series C bonds have sinking fund of $250,
000 per annum, if earned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Series A bonds have been retired. See particulars, 
V. 8 6 , p. 1223: V. 93, p. 1724. Of the remaining Series B. bonds, $4,000 are in treasury. Of the remaining Series O bonds, $75,000 are in treasury. $2,
337 664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series bore int. at 4% until Feb. 1 1912; thereafter. 6 %.

P u rch a se  M o n e y  M tg e . bonds bear int. at 4% per ann. during first 5 yrs.. 
thereafter 5% per ann. They are rod. at par and Int. on any int. date.

A d ju stm en t In co m e M tg e . bonds are red. at par and int. on any int.date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 1913, 1914 and 1915.

Interest on both purchase-money mortgage and adjustment Income 
mortgages payable at company’s office or at agency of company in Chicago^

DIVIDEND.— An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $ 8  was paid 0IJ Serieal 
certificates. None to Oct. 1912, when $ 6  was paid. In Feb. 1913. $6 ; M ay. $6 ; July, $6 ; Aug.. $4. In 1 9 1 4 , Feb., $4 ; Aug., $8 , being ftiil pay
ment of all arrears. Feb. 1915 dlv. was deferred, but $4 was paid June o 
(V. 100,p. 1671). TheAug. 1 9 1 5  div. of $4 was paid Sept.1 1915. In Feb. 
1914 initial div. of $2 per sharo was paid on Series 2. In 1915, June, $2.

ROAD.— Comprises 515 miles ol tracki (including 128 miles o f the 
former Chicago Consolidated Traction Lines). 473 miles of track laid with
grooved rails weighing 129 lbs. to the yard.

EQUIPMENT.— Operates 1,907 double-truck “ pay-as-you-enter”  cars.
L atest E a r n in g s .— See “ Chicago Surface Lines.”  •
REPORT.— The annual report for year ending Jan. 31 1915 will be found 

In V. 100, p. 1745. No comparison of operating results can be made.be
cause of the Unification Ordinance effective Feb. 1 1914. Below we show, 
however, the application of the amount available under the ordinance for 
the year 1914-157 as compared with net in co m e  in the previous year. The 
combined results of the ,rChicago Surface Lines”  for the year were, gross, 
$31,966,048; operating expenses, $19,889,275; residue receipts, $12,076,773.

In c o m e  A c c o u n t fo r  Y e a r s  e n d in g  J a n .  31.
G ross A v a ila b le  I n t . ,  5% B a la n ce  —— O f W hich  to _  

In c o m e . In c o m e . on I n t .  D iv is ib le .  C ity .5 5 % .  Co.,45%.
1 9 1 4 - 1 5 — Not ltated*7.180.402 4 ,lll,762  3,063,640 1.685.002 1.378.638 
1913-14— -19.674,715 7,302.911 3,928.580 3,374.331 1,855.882 1.518,449

* Includes $55,106 arising from transactions affecting accounts prior to 
Feb. 1 1914.,

In c o m e  Statem ent (N o n -P a rtn e r sh ip  A cco u nt) fo r  Y e a r s  e n d in g  J a n .  31.
1915. 1914.

CHICAGO & WEST TOWNS RAILWAY CO.
ORGANIZATION.— Incorp. in Illinois in 1913 as a consolidation o f the 

County Traction Co. and tho Suburban RR.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Common, $1,000,000 ($100)----------- ----------- 31.000.000 ...................
Prof (cum), $1,060,000 ($100) - - - -  6 % ------
Bonds, $750,000, gold, red/ 1913 6 g M-S OOO'OOO 1918at 101_______________c* tf i Int. at Harris Tr. & S. Bk., Chicago. Trustee

EARNINGS.— For year end. Dec. 31 1914, gross, $503,651; net, after 
taxes, $156,436.

R O A D — Owns and operates 72 miles of track, serving the suburbs west 
of Chicago.

OFFICERS.—Pres., Willard M . McEwen; Sec. & Treas., Charles N . 
Hebner; Gen. Mgr.. F. L. Butler. V. 97, p. 443, 6 6 6 .

EVANSTON RAILWAY CO.
ORGANIZATION.— Incorp. Sept. 20 1913 In Illinois to take over the 

lines in Evanston, 111., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.)

F r a n c h is e .— The company was granted a new 20-year franchise.
STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a t u r it y .

Stock. $500,000 ($100)..................... .........— $500,000 ------- --------
First mtge bonds, gold------c*J 1913 6 g F-A 270.600 1933

Redeem at 103 and int____/Int. at Merch. Loan & Tr. Co..Chic., Trus.
General mortgage bonds--------- -------- ----------- 90,300 -------------- --

B o n d s .— Sinking fund of 3% of outstanding bonds from 1917.
EARNINGS.—For year end. June 30 1915, gross, $150,835; net, after 

taxes, deprec’n, &c., $43,171; Interest, $20,310; surplus. $22,861.
ROAD.—Length of single track, 9.76 miles. 85-lb. rail. Gange, 4 ft. 

8 H In.
OFFICERS.— Pres., Clement O. Smith, Milwaukee; Vice-Pres., *  Gen* 

Mgr., Charles F. Speed, Evanston; V.-P., H. L. Rice, Milwaukee; Sec.* 
George Allison, Milwaukee; Treas., J. J. Lewis, Evanston.

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies.

U n ific a t io n  o f  S u rfa c e  a n d  E leva ted  L in e s  a n d  C onstruction  o f  S u b w a y s .—  
Efforts have boon mado from time to time to bring about tho morger, or 
unified operation, of tho elevatod and surface traction linos and for the con
struction of a subway to relievo tho congestion of thoso linos in tho loop 
district, but so far without avail (V. 96, p. 651, 1364). Such plans, how
ever, are still under consideration, and on Doc. 20 1915 tho Chicago City 
Council authorized tho Local Transportation Committee to appoint a com
mittee of threo engineers to study tho entlro transportation problem of the 
city and mako recommendations In a report not later than April 1 1916.

Following tho breaking off of negotiations by tho City Council In April 
1913 for a general merger of surfaco and elovatod roads, tho company ex
pressed its willingness to through-route north and south elovatod trains, 
using the Loop for that purpose, and to establish froo transfor stations 
botween said trains and trains of Metropolitan and Oak Park companies. 
See V. 96, p. 1364, 1627. On July 28 1913 City Council passed an ordin
ance to that effect, and at midnight Nov. 2 1913 the plan bocam operative.

As the project for uniting under one control the elevated railway and sur
faco roads of Chicago was not carried out by July 1 1914, the Common
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200.000 shares of Chic. El. com. stk. for about 
$6 ,000 ,00 0  in accordance with the terms of an agreement said to have been 
entered into in 1911.

As to valuations by city's and company's exports, see V. 94, p. 1507.
ORGANIZATION.— Organized In 1911 to acquire stocks, bonds and 

other securities of tho Metropolitan West Side Elev. R R ., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$3 6 ,2 9 4 ,9 6 0  stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. Ry.. Chicago & Oak Park Elev. I ty ., Chicago & Oak 
Park Elev. R R . and Chicago & Elmhurst Ry., which companies are con
trolled by the afore-mentioned companies. These roads operate about
189.01 miles of track. The physical properties were valued at about 
$90 000.000. exclusive of franchise valuations, or $84,386,294, excluding 
the Chic. & Oak Park El. RIt.; tho mortgage debt preceding tho $14,000,000 
2 -year 5 % secured notes and $7,000,000 1 0 -year 6 % debentures aggregates 
$40,470,000. loaving an equity of $43,916,294.

Stockholders of the Metrop. West Side Elev. R R .. Northwestern Elev. 
RIi. and South Side Elev. RR. were given the option of two offers for de
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of tho Chicago Elev. Eys. See 
offers in V. 92, p. 1498. All the stocks have boen_turned In, “

$ S
Chic. Rys.,45%.1,378,638 1,518,449 
5% on lnvestm't 4,116.762 3,928,579 
Mtoc. interest.. 210,765 430,213

1915. 1914
$ S

Miscellaneous — --. . . _____1.121
Sk. fd. res. acct. 250.000 250,000
Fed. Income tax. al6,436 . . . . . . .
Corp. exp. & adj. 123,446 157,297

Total deduc..4,989,004 4,880,854Gross income, all _
sources______5,706,165 5,877,241

Tot. Int. on bds.4,599,122 4,472,436 N e t 717.161 996,387
a Due to the fact that company covenants to pay the Interest on all its 

bonds, free from tax.
OFFICERS.— Chairman of Board ot Directors and Pres., Henry A. Blair, 

Vice-Presidents, Seymour Morris and J. E. Wilkie: Sec., F. L. Hupp; 
Treas., M . B. Orde.— V. 99, p. 118, 673. 1213. 1597. 1831; V. 100, p. 139. 
1078? 1256. 1343. 1671, 1745, 1831, 2084; V. 101, p. 129. 212, 369; V. 102, 
p. 250, 344.

0-'yr. 6 % debentures and $12,500,000 bonds of the Northwestern Elev. 
tR. were used to retire tho $30,000,000 3-yr. notes which matured July 1

1 9 1 4 . and to provide working capital. -
S u it  a g a in st C ontro lled  C o m p a n ie s .— On June 16 1913 State Attorney 

Hoyne filed quo warranto proceedings in the State Circuit Court against 
the Met. West Side. South Side and Union elevated railroad cos., claiming 
that they violated their Stato charter by issuing watered stock, y. 97. p. 
1772. On Nov. 17 1913 Judge Scanlan in the Circuit Court dismissed the
Eroceedings because of a technical defect In falling to chargo fraud in the 

auanco of the alleged “ watered stock.”  An appeal was allowed direct to 
the Supreme Court. V. 97, p. 1425. On Apr. 24 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed 
the suit against the elevated roads.

Str ik e  a n d  W age A g ree m e n t.— Soo remarks under Chicago Surface Lines. 
Fa vo ra b le  D e c is io n .—'Tho U. S. Supremo Court on Juno 21 1915 doetdod 

in favor of tho companies in tho litigation betwoon tho ostato of Edwin P. 
Brand and the elevated railroads for damagos for construction of the 
“ downtown loop", bocauso of insufficient proof and without consideration 
of constitutional questions. . . . . . . . . . . .

E a u ip m e n t T ru st C ertifica tes  as reported below aro tho joint obligation 
of the Metropolitan West Side. Northwestern and South Side Elevatod 
companies, and not of the Chicago Elovatod Railways.

q r o n ic  AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common. 250.000 shares..................................... 250,000 shs......................
P?w 1 6 0  0 0 0  shares, 6% cum7 ___  Q-M 160,000shs. See text.
2-yr’gold notes (closod is s u e )?  1914 5 g J-J $14,000,000 July 1 1916

^  "*1 Illinois Trust & Sav. Bank, Chic., trustee.
1914 6 g J-J 7,000,000 July 1 1924

Int. at National City Bank, New York.
‘  “  ' 2,050,000 See text.

($1,000). $14,660,000 _ _  
Debentures $7,000,000 ($100 

and $ 1 ,0 0 0 ) ----- - — c*tf
Equip tr certfs gold Ser “ A” J 1914 5 g F-A „ „ „ „ „ „j o  do Ser “ B” ( ____ ______ 550,000 See text.

guaranteed by endorsem’t.\Commercial Tr. Co. of Phlla., Trustee.
Stock.— Com. and pref. shares expressed at par value of $100 each. The 

pref. stock is redeemable at $ 10 0  and accrued dividends.
N o tes are redeemable on any Interest date on 30 days’ notice at par and 

Int Int. payable in N. Y. or Chicago. They aro secured by pledge of 
substantially all of the stock of the Northwestern Elov. Ry.. the Metrop. 
West Side Elev. Ry. and tho South Side Elev. RR .. having a total par value 
of $36 291,000. and securities of and claims against Chicago & Oak Park 
Elev R Rr(not Including $592,000. face value, o f receiver s certlficates and 
equipment notes owned), aggrogating $1,709,372. V. 101, p. 1968. Deb. 
notes aro rod., all or any part, whon drawn by lot at par and Int. on any int. 
date up to and incl. July 1 1919. after that at. 1 0 2 on 4̂ weeks notice. V. 
99 p. 195. Tho equip, trust as above is tho joint obllgation of tho Motrom, 
Northwestern and South Side Elov. cos. and not of the Chicago Elevated 
Rvs The Serios "A ”  certificates aro due in semi-annual Installments from 
Feb' 1 1917 to Aug 1 1 9 2 6 , *102.000 each Feb. 1 and $103,000 each Aug. 1. 
They are guar by end! on bich certif. by the Met. Wist Side Eleve., North- 
wosteni*E^ev! and the South Side Elev V. 100-.p. 63. Series ” B”  mature
$110,000 semi-annually from Feb. 1 1927 to Ieb. 1 1929.

D iv id e n d s .— On preL, Initial dlv.— 1H% P®*d Dec. 1 1911. in 1J12 
and 1913. 6 % . In 1914, March, 1H % : June, 1H % . None since.

EARNINGS.— Combined earnings (Inter-company rentals deducted): 
J u n e  30 G ross N e t  Other In terest, s S u t ’Vpfir— In c o m e . E a m in o s .  In c o m e . T a x e s , Ac. denos. S u rp ltu *
1 9 1 4 -1 5 -$8 ,04 5 ,2 64  *4 ,174 ,958  *117 ,905 *2 ,88$ .652  *1 ,105 .373  $298,837 
1 9 1 3 -1 4 - 8,182,861 (Form of statement changod) 1,164,378 13,229

in com e account of Chicago Elov. Rys. coll, trust for year ending Dec. 31 
1914? Dividends. $1,109,798 ; Int., $718,251; gross income, *1 ,828 ,049 ; 
deduct Int. on notes and debs., *1 ,310 ,000 ; gen. exp., *33 ,351 ; dlvs. on 
pref. partlc. shares, $486,000; surplus, $4 ,698 . \
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OFFICERS.— Pres, o f constituent cos., Britton I. Budd; Sec., W . ' 

Griffin; Comp., Edward A. Brion.
TRUSTEES.— Henry A. Blair, Samuel Insull and Sam’I McRoberts.
EXECUTIVE COMMITTEE — Samuel Insull, W. A. Fox and Henry A 

Blair.
GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair. B. I 

Budd, J. H. Gulick and W. A. Fox.—V. 95, p. 47. HO, 749, 889, 1607 
V. 96, p. 359, 651, 715, 1156, 1296, 1364, 1772; V. 97, p. 728, 1363, 1425 
V. 98, p. 1536, 1692, 1919. 1992; V. 99. p. 195, 608, 747, 1527, 1672 
V. 100. p. 53, 228; V. 101, p. 448, 1885, 1968.

(1) Metropolitan West Side Elev. Ry,— An electric road.
ORGANIZATION.— Organized In Illinois Jan. 16 1899. Successor on 

Feb. 3 1899 (per plan in V. 67. p. 126) to the R a ilr o a d  Co. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 1942

STOCK AND BONDS—  D a te . In teres t . O u tstan d 'g . M a t u r it y ,& c
Common, $7,500,000------------ --------  ----------- $7,462,800 See text
Pref, 5 % non-c, $9,000,000.-- - - - _  - - - - - -  -8,707,500 See text.
First mortgage, $10,000,000 

($1 ,0 00 ). gold.............c*tf
Ext mortgage, $5,000,000 

($1,000), gold, rod at 105 
on any Interest day on 4 
weeks notice________ c*tf

1898 4 g F-A 10,000,000 Aug 1 1938
Cent. Trust Co., N . Y ., and G. Sherman, Tr 
Int. at Cent. Trust Co., N. Y . and Chicago 
1901 4 g J-J a5,000,000 July 1  1938

Northern Trust Co., Chicago, Trustee. 
Interest at company’s office in Chicago, or 
. Central Trust Co., New York.

Equipment trust certificates— See under Chicago Elevated Railways. 
a  $567,000 included in this amount Is held by Chic. Elev. Rys. coll, trust 
The extension mortgage of 1901 covers the extension as a first lien, 

also 68  cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 8 6 , p. 1160.

Has guaranteed $498,000 bonds of Union Consolidated Elevated. 
LATEST EARNINGS.— See joint statement under Chic. Elev. Rys. 
N o  sep a ra te  rep o rts  n o w  m a de fo r  the s u b s id ia ry  co m p a n ies .
DIVIDENDS.— First div. on pref. stock, 2 M % ,  Feb. 28 1900 (out 

o f earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1 M %  
Feb. 1901; Aug. 31 1901. 2% ; Feb. 28 1902, 1%; Aug. 30 1902, 1 ^ %  
Feb. 28 1903, 1 M % ; in 1907, Mar. 30, * A % ; June 29, J* %; Sept. 30, H %  
none to March 1910. when % %  (Q.) was paid; June, % % ;  Sept., H %

M a tu r ity

1912. In Dec. 1913 1 2-10% was paid. Dividends not now reported 
as all the stock is owned by Chicago Elev. Rys.

ROAD.— From terminal station at 5th Ave. westerly abcut 6 M  miles, 
with branches: total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 23.65 miles. Miles o f single track 
owned, 45.29; under contract, 6.53; total operated. 51.82 miles of track 
exclusive of 7.19 miles o f side tracks. Standard gauge. Right of way is 
ownod in foe. 225 motor cars, 161 coaches and 101 control-coaches and 18 
miscellaneous. 83 steel cars In course of construction.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Dee 
Plaines River, about 3.3 miles of double track. V. 79. p. 1704.

OFFICERS.— Pres., B. I. Budd; Sec. & Treas., W . V. Griffin; Aud.
T . B. McRao; Gen. Mgr., E. C. Noe. Office, 72 West Adams St.. Chi 
cago.— V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469.

(2) Northwestern Elevated RR.
ORGANIZATION.— Incorp. In Illinois. Road was formally opened 

for business on May 31 1900. V. 70, p. 1049. F r a n c h is e s  extend beyond 
the maturity of the bonds.

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele
vated Rys. provided the cash to take up the $18,000,000 Northwestern 

-Elevated 1st 4s which matured Sept. 1 1911. n
On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V. 93 

p. 527). None of these bonds sold at the time, but In July 1 9 1 4  $12,500 - 
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g
Stock, $5,000,000_________ _____________- - - - -  $4,946,400
Prefstk, 5% n-c. $25,000,000 - - — M-S 4,944,400 See text.
1st M $25,000,000 red as af 1911 5 g M-S 12,500,000 Sept. 1 1941

whole at 102 & int on 30(111. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1.000)-C*tf (Central Tr. Co., N. Y ., trustee und. sup. M . 

Equipment notes- - - - - - - - t f - - - -  6 % 48.000 See text.
Equipment trust certificates of 1914— See under Chicago Elevated Railways 

The 1st M. bonds are an absolute first lien, subj. only to the Union Elev 
RR. 1st M. 5s; also secured by deposit of $528,000 Union El. 5s. The re
maining $12,500,000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add'ns acquired after July 1 1914 under certain 
conditions. S in k in g  fu n d  of 1% outstanding bonds payable annually beginning Sept. 1 1919.

N o t e s  —Equipment notes payable in Installments of $16,000 Nov. 1 each 
yeer from 1916 to 1918. Amount was originally $160 000,but$112,000pald 

LATEST EARNINGS.— See joint statement under Chicago Elev. Rya 
N o  s e p a r a t e  r e p o r t s  n o w  m a d e  f o r  t h e  s u b s i d i a r y  c o m p a n i e s .

_ D i v i d e n d s .— An initial div. o f 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1 %; April 1 %; July, 1%; Oct., 1 %; in 1911, Jan., 1 %; April. 1 %; 
none thereafter to March 1912. when 2% was paid. None in 1913. Divs. 
not now reported, as entire stock is owned by Chic. Elec. Rys.

ROAD.—Miles of single track: Owned, 39.75 m.; operated under con 
tract, 16.64 m.; total, 56.39 m. (of which 6.73 m. side track). Right of way 
Is all owned in fee except at sfreet crossings.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road Ser
vice on now track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 60.43 miles. 80-lb. T rails. 348 cars and 83 steel cars in course of construction.

OFFICERS.— Pres.. Britton I. Budd; Sec. & Treas.. W . V. Griffin; Gen.
Noe; Aud., T. B. MacRae. V. 92, p. 262, 1436, 1701: V. 93,

f c l S :  R s R b M b R a * 4  p - 818i v - ” 8- p - 1920i v - " ■ p - 1131:
(a) Union Elevated Railroad.
Is used by all thf Chicago elevated roads and Is owned by Northwestern 

Elev. RR.; receives M e .  t o r  each passenger carried, besides all expenses fir  
operating, repairs and taxes. F r a n c h i s e  expires in 1945.

BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t u
lstM,$5,000,000,g($l,000)cpt 1895 5 g A-O $4,472,000 Oct 1 1945

I n t e r e s t  at Chase Nat. Bank, N. Y ., and 111. Trust & Sav. Bank Chicago 
B o n d s .—Of the $5,000,000 bonds issued, $528,000 are deposited as 

curlty for the $12,500,000 Northwestern Elev. 5s. y
ROAD.—The loop is 2.02 miles in length, double-tracked (80-lb rails) 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago &|Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. R R ., which is leased to the latter. V. 97, p. 522.

(3) South Side Elev. RR.— (“ Alley Elevated” ).— An electric elevated road.
O R9ANIZATION*— Successor January 1897 to Chicago & South Side 

R .T . RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate 
Jp.̂ urt sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
J 1  that decision was concurred in by the State Supreme Court. V 74
~ 4 7 7 - f r a n c h is e  expires March 26 1938. Leases the Chicago Junction ., which see below.In*
s S ? S i Koi3Il D1(S ° N.Dt : . . D a u :  ‘ T m - t & ‘& d! 5 S - s J % ! i ,U v -

*8 -000.000.) 1904 4M g J-J 8,000,000 July 1  1924
gold ($1 .0 0 0 )------- - .c * t f /I n t .  at 111. Tr. & Sav. Bank. Chic., Trustee.

Equipment trust cortfs.— Seo under Chicago Elevated Rys.
B o n d s .— A r e  subject to call at 105 and interest.

4 1  onm F rst d .v.d»°,,nd of 1 % (°ut of earnings for four months endingAPf*1 30 1899 waspaidM ay 1 1899; then Sept. 1, 1%; Dec. 30. 1% . In 
1900, 3% . In 1901, 3 M % .  In 1902 to 1907, Inclusive, 4% yearly. In

’08, M ar., %  % ; none until June '10. when M %  was paid; Sept., J 4% ;D ec .. 
M % .  In 1911. March, *4 % ;  June. % % ;  July, extradiv. of $5.90. (V. 93.
p. 164). In 1912, March. 1 * % ;  June. 2 ^ % ;  8 ept.t 1 H % : Dec.. 1 H % .

^ 8 ePt-. 1 1 4 % .  in Dec. rate was in
creased and 1 H %  paid. In 1914. Mar.. 1 M % ;  June, 1 M % .  D i v i d e n d s  n o t  
n o w  m a d e  p u b l i c ,  a s  e n t i r e  s t o c k  i s  o w n e d  b y  C h i c a g o  E l e v a t e d  R a i l w a y s .

REPORT.— See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos.
, ROAD.— Owns elevated road In operation in Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was introduced as motive power late in April 1898. Operates 369 

*5, a2d J 8  misc. cars. 84 steel cars in course of construction. 
On 16.24 milos of structure has a total of 36.50 miles of single track main 
line, incl. 6.22 m. leased. Also has 10.56 miles of side-track, making total track 47.0b miles.
. <̂ FFJ CS R^ ;— Pres.. Britton I . Budd; Sec. & Treas., W . V . Griffin! 

Aud., T . B. MacRae; Gen. Mfgr., E . C. Noe.— V . 8 8  d 2Q6 3 7 1  • V Qfi 
p. 304. 367. 373, 978, 1426; V . 92. p. 264. 320?597; 1437;V 93.’ p I 64T 528.’

(a) Chicago Junction RR.—
R r  Rto — Organized in the interest of the South Side Elevated
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been Issued ($50 000) which is held In 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 2 0  years), rental being interest on bond? 
taxes, &c. F ra n c h is es  are without limit.

AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

1  st mtge. $2,327,000, gold} 1905 4_g M-S* $2,327,000 M cifT ig irt
($1,000), guar p & 1------ c’ lFirst Trust & Sav. Bank. Chicago, Trustee.

— subject to call at 105 and int. In event or consolidation with 
South Side Elev., this issue of bonds is to be retired. V .80  p 871 Bonds 
are guar., p. & 1.. by Chic. June. Rys. & Un. Stk. Yds. Co. See’v . 82. p. 568.

ROAD.— Consists of an elevated road (from Junction with South Side 
“L "  at 40th Street) to the Stock Yards, and a loop around the same 3 75 
miles. Was completed in May 1908. *

OFFICERS.— Pres., John A. Spoor; V.-P. & Sec., H . E . Poronto- Treas
R. B. Thomson; Asst. Treas. & Sec., J. W . Austin; Aud., O. O. Chace.—  
V. 87, p. 346.

CHICAGO & OAK PARK ELEVATED RR.—
R e c e i v e r s h i p .— On Nov. 13 1911 Judge Kohlsaat appointed Samuel 

Insull receiver for the R a i l r o a d .  V . 93, p. 1386. On Dec. 29 1911 re
ceiver was authorized to issue $2 ,0 0 0 ,0 0 0  receiver’s certificates for improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway 
N . J., was appointed receiver for the R a i l w a y  Co. V . 94, p. 123.
— forectojurs — Judge Kohlsaat In the U. S. District Court at Chicago on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up to Jan. 15 1916 road had not been sold.

S a l e  o f  S e c u r i t i e s ,  On Juno 20 1912 Geo. H . Church bid in fnr ioka 
the following securities formerly ownod by the Chic1  &  Oak Parkway 
$859,000 Lake St. Elev. RR. 5%  Inc. Lnds- demand n o t«  of rh.V^i*  
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 19*10 
aggregating $1,989,528; $5,850 Lake St. Elev. RR. Inc bondTscrip A*
alHItlaSofathe R ?  rv> Yn J a n ’ , 2 6  l 012- M r- Church bid in for $2,000 

1 R y.C o.in  the foregoing bond and notes also some 1 4 7 3  0 0 0  
additional notes of the Railroad C o ." and in c e r t i f ic a te ^ K ?  651 1 7 - 4 0 -  
ehares of Chic. & Oak Park Elev. RR. V 94 n 1763 ’ u - w

1  on? Fa.rJf Ele7 - i n c o r p . '  in New Jersey on April 22
rv? 4  *5? securities of the Chicago & Oak Park Elevated R a i l r o a d
Go., formerly the old Lake Street Elevated R R ., reorganized per plan in
Fmnch&e ^pirL* I n  ?930. Northwestern Elevated owns 51 % of stock.

STOCK A ND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
stock ____________________ « iq 0 0 0  0 0 0

La? f o-VE 1Tiŝ , $5’000’000-( 5 J-J 4,,432.’000 July'I ' 1928guar by N  W  El-------------- tf (American Trust & Sav. Bank, Chicago, and
, _____ . l Central Trust of Illinois, Chic., Trustees.Income mtge. $1.000,000------ --------- 5 % 128,600 __________
Equipment notes - - - - - - - - - - __________________________ irq non - - - - - - 
Real estate mtges____________  I "  k’rko ------------------
Receiver’s certfs, $2 ,0 0 0 ,0 0 0 - .  I ” 1111”  6 2 3 .0 0 0  -----------------

b° Dds ass<®tlng to reorganization were stamped 
su.rie5^ t 0  0 3  105 and int. on any interest date. The old income bonds

R o £  neXCo  wn°<? M 0  ’ ‘7 e ,he'd in treasury of the railway company.
L a k ?# t?e ^ t? 5 9 d qtd “ bJ 0T c levat.ed railway from Fifth Avenue and 
at Lake St\4 w,^h s,pur down Market St. to MadisonSt. Trains began running around the loop in Oct. 1897 Chicago Jfc 
Har em fonns an extension comprising 4 miles more of double track? Total 
single track, 22. 51 miles. 186 passenger cars.

REPORT.— For years ending June 30 for R a i l r o a d  Co.
— 1915.
Passenger earnings_____  $805,676
Other earnings_________ 38,006

1914. 
834,385 
44$ ,420

1913. 1912.
$816,950 $835,505

74,87 39,916
Total earnings______

Operating expenses____ $843,682
603,394

$878,805
629,581

$5862,737
633.409

$875,421
611.074

Net earnings . 
Other income $240,288

4,362
$249,224

3,714
$229,328

4,313
$264,347

3,515
Total income________

Fixed charges_________ $244,650
433,845

$252,938
430.749

$233,641
399,956

$267,862
444.555

Deficit______________ $189,195 $177,811 $166,315 $176,693
RECEIVER.— Samuel Insull.— V. 92, p. 1435; V. 93 p.407 666  939 

1386,1785; V. 94. p. 123, 206. 278, 1763; V .  97.P 175/V. 99, p .9 6 9 ,1213.’
UNION CONSOLIDATED ELEVATED RY. 

r.P I] GANIZATION-— Formed In 1896 and built from Union Elevated at 5th Ave. west to Market St.; thence to Metropolitan W. S. EL; total 
1-5 mile of track; is operated by the Metropolitan West Side EL F r a n c h is e  expires Oct. 7 1945.

On July 7 1914 Judge WIndes In the Circuit Court held that State Attor
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See item under caption of “ Chicago 
Elevated Rys. in V. 97, p. 1425, and also see V. 99, p. 199.
S to e k ^ ^  A^ G BONDS— D a te . In teres t . O u tsta n din g . M a t u r it y .

S*g M: N S1 ,453.’000 Nov‘ i'1938gu p & i by Met w S E i.cpt |G. 8 herman, V.-P. Cen. Tr. Co., N .Y .. Trust 
o f which $500,000 series “ A .”  V. 63, p. 1065. 

o n J u  Series “ A"  bonds. $453,000 are outstanding (of which $48,-
unissued ^  Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000

OFFICERS.— Pres., Samuel Insull; V .-P., Gilbert E. Porter: Sec. and 
Treas.. W . V. Griffin.— V. 99. p. 199.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
R ec e ive rsh ip .— The Union Sav. Bank & Trust Co. of Cincinnati, trustee 

of both mortgages, was on April 12 1913 appointed receiver of company, 
floods and Inability to meet maturing bond issues being assigned as the
cause. V. 96, p. 1156. Int. on both mortgages Is in default. Plans for 
reorganization are expected to mature at an early date.

ORGANIZATION.— Incorp. Jan. 21 1903. F ra n c h is es  expire In 1930. 
For decision of U. S. Supreme Court handed down on Nov. 11 1912 hold

ing that the B. &  O. Southwestern and the Norfolk & Western (steam) 
roads cannot be compelled to grant physical connection with the company, see V. 95, p. 1402.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $1,250,000 ($100)______  ______  *9 7 9 .5 0 0
P f5%  cum $1,250,000 ($100)........................... .. 9 2 5 .5 0 0  ” ” ” ” ”
First mortgage, $600,000, / 1905 5 g J-J 600,000 July 1 1913

gold-----------------------------c*\Int. at Union Sav. Bk. & Tr. Co., Cin.,Trust.
Second mtge notes, $250.000/------ 6% 148,000 Jan 1 1 9 1 4

lint, at Union Sav. Bk. & Tr. Co., Cincinnati.
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B o n d s .—The denominations or the first mortgage bonds are. r^ w tiv e ly .

tended 18 months. Second mtge. notes fell due July 1 1912 but were
extended for 18 months to Jan. 1 1914. ____

EARNINGS.— For 12 mos. ending Dec. 31 1915, gross, $132,356, ex-
PeROA r f92O n L tM  ’M m llw^of track between Cincinnati and Hillsboro.

p. 278: V. 95. p. 1402: V. 96. p. 1156.
CINCINNATI GEORGETOWN & PORTSAIOUTH RR.— Steam and

61 o h o a NIZATION.— Formerly a narrow-gauge steam road, but now 
onerated by both electricity and steam. Under Ohio law remains a steam 

F ra n c h is es  DOTJetual. In Sept. 1911 entered into a management 
agreement wlth the Felicity & Bethel RR. and the Ohio River & Columbus 
r r S  steam road). V. 93. p. 796. On Jan. 1 1914, however, manage
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. Has contracts to supply electric current for municipal 
distributing systems of Batavia and Bethel, Ohio. , ..Fare D e c is io n .—On Feb. 17 1914 the Ohio Supreme Court sustained the 
right of this company and the Interurban Ry. & Terminal Co. to charge 
10 cents Trom Cincinnati to California (Ohio) and Coney Island (Ohio), 
both now forming part or Cincinnati. V . 98. p. 610.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .  
Stock, $1,500,000............................... .......—  $1,500,000
1st mtge, $1,000,000, gold

($1,000)_______ _____ —c*
Fel & Beth 1st M 5100,000, g 

($1,000). not callable "

1902 5 g  J-J 1.000,000 Jan 1 1932Int.at Union Sav. Bk.&Tr.,Cin..Tr.,&lnN.Y 
1905 5 g A-O 100,000 Oct 1 1935

v _ .......... Int. at Union Sav. Bk. & Tr.. Cln.. Trustee.
R O A D — Operates 49 miles from Cincinnati “ u*h^tOTly to R u ^ H  

vllle. Including branches of 3.5 m. to Batavia and 1.5 m.. to Coney^sland. 
The Felicity &  Bethel has 8.5 m. of track between the points named in its
^OFFICERS.— Pres.. & Treas.. Henry A. Halgh: V ^ e e - . W. J- Thom
son; Sec.. A. L. C. Henry; Gen. M gr., A. H. Elfner.— V. 93. p.
V. 98, p .610 . ______

CINCINNATI LAURENCEBURO & AURORA ELECTRIC STREET 
RR.—A trolley road. j . . ti„e Warner at Cincinnati appointed
F Iueshutt.s?of Florida receiver on application o^Prw^ J^C. goovT O ^ho, 
wis3 f p p o f n t ^ e i v e r S t h e  resignation of F .B.M iutts. The company 
SUO R ^ ^ ^ T I ^ — IncwpOTat^d'ln Nov.’ 1898. F ra n c h is es  expire In

IfB n T from ^ ^m on -sF err^  to the intersection of Third and Vino streets 
in the city. A franchise is being sought. w i  ^

STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu rity .  
Common, $750,000 - - ................................. *7?s  900 ---------------------- --------

STOCK.— Pref." stock was Issued for money assessed on capital stock.

N°EARNINGS.— F w y S r  ending June 30 1915, gross. $125,776; net. $47.
087; fixed charges, $43,824; surplus, $3,263. ,

ROAD.— Operates 37.89 miles of track from Anderson a Ferry, at Cln-

s t o c k — D a te . In te re s t . O u tsta n din g . L a s t D iv  -
Common, $10,000,000 ($100)...........  Q-J S# ^ b °0 0 °N o v O' l f  iHPref. $10,000,000. 5% cum - - - -  Q-*

Cn nnH cinpinnati Car Co owned and controlled by Ohio tiac. anu an 
other property and franchises exception Traction cos. ownership of sterck In 
O. D .&  T. Trac. Co. and Cincinnati Zoological Co. .B onds are redocmahie 
as a whole on and after Mar. 1 1916. or In part to r  s t r i n g  t ^ llr0vides for 1912 or any int. date thereafter at 103land Int SInWng fund provides ror 
retirement of bonds at maturity. V. 92. p. 726. as foTlowŝ  •
Jan. 15 1916, $297,900. The notes ^ Jon «a?n 000°the1916, $200,000; 1917 and 1918. $300,000; 1919 and 1920. $350.00 0 , the 
proportion of maturities and accrued int. to be rmuitiospaid. Int. payable at Penn. Co. for Ins. on Lives & Granting Annuities,
l n D U id e n d s — F i’rs t dl v ? ‘on pref. stock— 1 ^  %— was fjret d i^
I X  %  has been paid quar. since to and incl. Nov. 1915- . octT"
— 1%— paid Nov. 1 1909. In 1910, Oct 1%. I n Oct.. 
1%. In 1912, Jan.. 1%; April. 1%; July. 1%; Oct.. 1%: Dec.. 1%. In 
1913, April, 1% . None since.

CINCINNATI MILFORD & LOVELAND TRACTION CO- 
C hanae in  C o n tr o l— I n  Dec. 1914 a syndicate of New York capitalists 

pu?chasffed con??ol of the road. (V. 100. p. 53). The now interests con
template an extension of the line to Columbus.

ORGANIZATION.— Incorporated In Ohio In Sept. 1902 and purchased 
franchises and rights of the Clnclnnat Milford A Eastern Traction Co. 

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu rity

« § S o ’o O T « J ^ : : : : : :  : : : : : : :  “ ® S ° I  N id iv .y .v .

G au gf 5 'ft. 2 in : 7(Hb. rails. Enters Cincinnati over the tracks of the

% .  “ « r * 0^ 0 - Hmta Aud- * p" - A8t-A. O. Wenzel.— V. 81. p. 264; V. 100, p. 53.

p i .- iS , tvt t ooiip of Cincinnati were appointed receivers, lho weswng 
house Co c h a S T h a T “ he Company h g  defaulted In the payment ° f  in
terest on its bonds and is insolvent. The company joined In the applica
tl0Rafe ^ D ecisio n — $ n  Nov.To^OUpthe Ohio Supreme Court affiraaed the 
the daemon of the Circuit Court of Hamilton County
pany Is obliged to carry passengers for a 5-cent faro between Pleasant Ridge 
and the business section of the city.

ORGANIZATION.— Incorporated In Ohio on Nov. 3 1902 and Is a con-

bond Issue was canceled. In 1908 a new mortgage made, as below.
STOCK AND BONDS— D a te . In terest. O u U U inding. M a tu rity .  

Common, $2,500,000 ($100)....................... .........  ^ ’nrn’nnn ........... ..

B o n d s '— Of the $1,650.000 1st mtge. bonds, a small portion has been sold: 
the remainder is being used as collateral for loans^ 7QQ. .

E a r n in g s .— For the year ending Sept. 30 1915. Gross, $-56,799, net, 
$15,841: taxes, $15,085; net, after taxes, $756.

ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 23 miles (including 9 miles Jointly wM New
Richmond line), and from Cincinnati to'Lebanon, 33 miles. Owned track
age, Incl. second, main, sidings, &c., 77 miles. Operated trackage, lncL 
traffic arrangement in Cincinnati, 89 miles. GaugeVr-inHnnH'vV1 ’ 70-11?  enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. , ,  „  „  „

OFFICERS.— Pres., Geo. H. Worthington; V .-P., J. M . Hutton; Sec. 
and Treas., C. J. Williams.—V. 85, p. 221. 469; V. 86, p. 285, V. 95, p. 
1331; V. 99, p. 969, 1052; V. 100. p. 140.

OHIO TRACTION CO. ,
ORGANIZATION— Incorporated in Ohio on May 22 1905 and owns 

Dractically the entire capital stock of the Cincinnati Trac. Co., the Cincin
nati Zoological Co. and Cincinnati Car Co., besides a large Interest In the 
com. aud pref. stock of the Cincinnati Dayton & Toledo Trac- Co. On July 6 
1905 lease of the Cln. &  Hamilton Trac. Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of tne Traction Building Co.,

M »7 is  1915 the OUo S u p ^ .  Court, rtj 
versing the decision of the Franklin County Circuit Court,held that the 
company is not liable for an excise tax on earnings derived fr0^® curities 
of subsidiary cos., said tax applying only to eamlngp ofrailwaya 
operations. The company Is however, held liable for a taxon  earnings 
from other sources than mere investments, such as rentals from buildings. 
V. 100, p. 1752.

OFFICERS.— Pres., W . Kesley Schoepf; 1st V .-P., Chas. P. Taft: 2nd 
V -P Dana Stevens; 3rd V.-P. and Sec., Walter A. Draper; Asst. Sec., 
D-. J. Downing; Treas., W. II. Mac Allster; Aud., H. Sandera; Gen. Mgr..
rp FitTc-pralri__V Q2 n. 462. 726: V. 94. P- 1696: V. 95. P -o lo . 147o. v . yo.
p. 9 4 8^ 57 ,1 365 ; V . 97,p . 5071505; V. 100, p. 399. 1259. 1752.

(1) The Cincinnati Traction Co. .
ORGANIZATION.— Incorporated In Ohio on Feb. nT in«l ̂ v th e

capital stock of $2,000,000 (which, all except “ s ^ ^ v /q t r e e t  R v C o '  Ohio Trac. Co.), to take over under lease the Cincinnati Street tty. « ô
^ D e c is io n  .— On1 May 18 1915 the Ohio Supreme O ^ ,  afftoulng tte  deci
sion of Judge Hoffheimer in Superior Court on Dec. 27 1911, bold that 
company is accountable to city for 6% of gross earnings from all traffic 
within city limits, including the part of it retained by interurban roads.
^  *A*?uryPIn 1the Common Pleas Court on June 15 1915 returned a verdict 
for $61,220 in favor or the city in a suit to compel tho company to pay 
$63,235 as its share of tho cost of the Ludlow Avenue viaduct 
5 On July 20 1915 the Ohio Supremo Court, reversing the Hamlin County 
Court of Appeals (which had previously reversed the decision of thei Superior 
Court), held constitutional the law requiring the consent of a majority of 
abutting property owners to be given before a car lino can be extended or 
tracks laid upon a street. V. 101, p. 369.

NOTES— D a te . In terest. O u tsta n din g . M a tu r ity .

8 8  51 W  M  ssaAnt. at Fidelity Trust Co., Phila., Trustee.
1911 5 g J-J 121,000 See text.

Fidelity Trust Co., Philadelphia, Trustee.
1912 5 g A-O 238.000 See text.

Fidelity Trust Co., Philadelphia, Trustee.
:quip notes Series "tt" 52UU.- 1914 5  g M-S 170.000 See text
000 gold ($1,000).......... c*iFidelity Tr. Co., Phila.. trustee.
Ser. “ A " are 1st M . on 50 now cars. They mature $10,000 every six mos. 

from Oct. 1 1908 to April 1 1918, Incl. Ser. “ B aro a 1st M . on 100 now 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, Incl. V. 91, 
o. 154. Series “ O’4 notes aro 1st mtge. on 50 new cars. Ihcy mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, P- 526. Series 
“ D " are a 1st M. on 76 new cars and mature $17,000 half-yearly from Apr. 1
1913 to Oct. 1 1922, incl. V. 95, p. 889. Series “ E " covers 60 new double
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98, p. 689, 999.

REPORT.— For year ending Dec. 31: _ . . .  „ , „
V en r—  C ross N e t . T a xes. R en ta ls , A c .  S u rp lu s .

1914 $5280 674 $2,441,898 $695,259 $1,141,837 $604,802
i l l s : : : : : : : : : :  5.183:360 2 :2 9 4 :7 9 0  0 5 7 .3 7 1  1 .1 4 2 .3 5 0  4 9 5 .0 0 9

ROAD.—The Cincln. St. Ry. comprises 226.05 m>Ies.of tr^;k in the city 
of Cincinnati. Ohio, extending also to a^ ° l " lngps“ ^ irbf-ft ^ 5  c ble line was converted to electricity in June 1902. Gauge, 6 ft. 2^ vln- „  , 

OFFICERS.—Chairman Executive Comm, and V te a .,  w . K ««ey 
^phnonf* Vice-Pras Dana Stevens; Vice-Pres., Walter A. Draper, Sec., 
D j ! PD ow X g ; Treas W. H. MacAllster: Aud.L H. L. Sanders;

Equip notes Ser “ B " $360,000 
gold ( $ l , 0 0 0 ) - - - - - - r -c*

Equip notes, Series C, 
$220,000, gold ($1,000)-c* 

Equip notes. Series “ D, 
$340,000, gold ($l,000).c* 

Equip notes Series “ E " $200.-

100. p. 732. 1831.
Was^easedon Feb^21C 1901't^toe Clndnnati Traction Co. for Hie unex

pired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. Trm rentalis 
intended to provide dividends of 5 X  % for the first year, 5H %  f°r the sec
ond. 5 H % i o r  the third and 6% for the fourth year and thereafter. V . 7J. 
p. 136. F r a n c h is e s . it is claimed by company, mature April 2 2  1940.

Fa vorable  T a x  D e c is io n .— I n  June 1915 tho U. S. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, held that tho Government was 
obliged to return to the Cincinnati Street Ry., Dayton & Western rlrac. Co., 
Columbus Newark & Zanesville Elec. Ry., Ft. Wayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100,000 
collected from these companies under the old Federal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of tho laws having leased their properties to other cor- 
norations and the only business done by them being to collect and pay out 
Sm rentals under the leases. The Court held that they transacted business 
nnlv incidentally to that of tho lessor companies. V. 101, p. 212.

(1 RGANIZATION.— Incorporated June 21 1880 and In 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads.

oTrim r AWT) BONDS—  P a r .  In terest. O u tsta n din g . L a s t d i v . ,A c .
8t,oJk$20 000 000 - - —  - $50 6 0-J $18,511,950 See text.

D M d m d s .— 'To A‘nd Including April1 1901. 5% per annum; July 1 and 
Oct 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
100 9  Jan 1 1903 and April 1 1903, 1.375% oach; July 1 and Oct. 1 1903 
and Jan.°i and April 1 1904, each 1.4375%; July 1904. 1 X % ;  Oct 1904. 
114% Dividends since have beon at the rato of 6% per annum and will 
so continue to the end of lease and its renewals. .

OFFICERS.— Pres., B. L. Kllgour; V.-P., Kdward Goopper; Sec. &. 
Treasf, A. J. Becht.— 83. p. 1523; V. 84, p. 1551; V. 91, p. 1446; V. 97. 
p. 364. j

(2) Cincinnati &  Hamilton Traction .— A trolley road. 
ORGANIZATION.—This company was organized In Aug. 1 902 as a 

consolidation of the Mill Creek Valley Street Ry. an„d thei Hamilton Glendale 
& Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 ''uw *®ased to the 
Cincinnati Interurban Co. (V. 75, p. 900), but ° n July 0 1935 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Intei^Pffi Co. placed 
hi liquidation. Rental, year end. Sept. 30 1903, $oo,000. Increasing to 
$100,000 for 1915-16 and thereafter. . r  t. t .
rloSarwFVlleL\^thet^rdi<nance^)asswiaby the ^U?Ck)undl ”iSd'^igmed*ibS
M a^ r Spiegd1 ô n s!m eCday?^M ch providod^for a ^cent instead of a

the onfinance invalfd fnd granted an injunction against its enforcement. 
V. 99, p. 196.

In terest.

& JJ
STOCK AND BONDS— D a te .

Stock, com, $1,100,000 ($100)------
Stock, preferred. $1,100,0001------

O  being on the r. Mock. 
n h

O u tsta n din g . L a s t  D iv .  
$1,100,000 Jan. TO. 1%

1.100,000 Jan.’ lO, 1 H

The first
d iv 1î r h ^ v ^ 7 0nw r PaidAnr'iU JulyTSndOct 1 1 9 0 i .  In 1905. 1%: in 1906. 1 X % ;  In 1907 2% ; 
InP1908 2%: in 1909. 2H%;  In 1910. 2 H % ;  in 19il ancf 1912. 3% : In
19R36AD  i?O w m  and cmeratiS 31.32 miles of track from the “ Zoo”  in Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge; 
5 ft 2>i ln Operate over tracks of Cincinnati Traction Co. from "Zoo ’1
^(^FFIO^^S^-^Pres1 SL 'iL^H offm an; V.-P., B. L. Kllgour: Sec. & 
TreM.. A . J. Bechtf adi of Cincinnati.— V . 75. p. 290,497.906; V.98, p.1392; 
V. 99. p. 196.
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CLEVELAND, OHIO.

CLEVELAND RAILWAY CO.
C o m p a n y  R esu m es P o ssess io n .— The receivers of the M u n ic ip a l  T ractio n  

C o . having been discharged and the debts of that company provided for, 
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909. V. 90. p. 626. The lease to the 
M u n ic ip a l  T ra ctio n  C o . was canceled of record.
* N ,e,Wc-rF t ^ hisc.  O r d in a n c e — T h e  “ security” franchise ordinance granted April 27 1908 not being ratified (V. 87. p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89. p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, and acceptecLby the railway co., based upon the valuation of the 
co. s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as is in this ordinance provided, then it shall pay 
‘ Of the„same the capital value of said property, as fixed by Sec. 16, plus 
10% of so much of the capital value as is represented by capital stock, 
the city at the time of such purchase assuming and agreeing to pay,

« addition thereto, all the obligations, indebtedness and liabilities 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
proporty subject thereto if that be the mode provided by law for dealing 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, d. 167. 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure o f $2,500,000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. Ata referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. .

V a lu a tio n .— Judge Tayler placed the value of the physica property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at §3,615,
844; total, $21,127,700; agreed value of property purchased from Forest 
City Ry. Co., §1,805,600; total valuation, $22,933,300. To this is added 
$1,158,300 interest or rental accrued, making the entire "capital value”  
$24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908. $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost o f new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cai;s.

F a r e s .— Under the ordinance, fare to East Cleveland is same as city fare. 
Fare for other suburbs 5c. or 11 tickets for 50c., according to contracts. 
The company’s schedules and routes are subject to the supervision of the 
city and the rates of faro to be fixed so as to net a return of interest as stated 
above on tho capital value of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
When this amount falls to $300,000 this shall be prima facie evidence of 
the necessity of raising tho faro to the next higher rate. An experimental 
faro of 3c., with lc . extra for transfers without rebate, was tried to see if 
it would yield tho auth. int. on capital val.—5% on bonds, 6% on floating 
debt and capital stock. On Juno 1 1911 authorities ordered tho fare re
duced to 3c. cash faro, lc. extra for transfer, but the latter to be rebated 
when taken up. V. 92, p. 1498; V. 93, p. 1190. On Sept. 1 1914, however, 
the ono-cent charge for transfers with no rebate on surrender was restored, 
as the interest fund had fallen below the $300,000 mark. V. 99, p. 608, 342.

On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company tho right to transport freight within tho city limits in interurban 
cars and to charge the interurban companies 25c. per car mile.

ORGANIZATION.— In 1908 changed name from the Cleveland Elec
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35 - 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (tho stock having formerly been $23 400 - 
000), which valuation was agreed upon after extended conference’ and 
which was paid in new stock issued by Cleveland Railway at a par (SI00) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., tho shares of the 
Forest City Ry. being accepted at their par ($100) value

Early in 1912 made a contract with the Cleveland Electric Illuminating Co. for the purchase of power.
In Feb. 1912 entered into an agreement with the North Randall Ry to 

operate cars over an electric railroad built by that company from the Broad
way line on Miles Ave. to the North Randall race-track and fair grounds, 
3H miles. The road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided between the two companies.

P u rch a se  by C ity  D efea ted .— At the election held Nov. 2 1915 the voters 
rejected the ordinance authorizing the city to purchase the property, issue 
an i le i  mort£a8o bonds and pass a franchise as security therefor. V. 101, p. 1552.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $35,000,000 ($100)............. Q-J $26.069.90(5 Jan’16 i ' k
Pirat mortgage $35,000,000 g.L1911 5 M-S 5.495,000 Mch 11931

D a te . In terest.

&
( S I , O O O r . r . c * t f l l n t e r e s t ”in New York City "or Cleveland! 

or£0nd/ - — Pf thefipt mortgage of 1911, $5,000,000 auth. may be issued for of cash cost of extensions, betterments, &c., and remaining bonds for 
50% or such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens' Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N . Y ., trustees. V. 92. p. 659.

REPORT.— For calendar year: 
C a le n d a r  > G ross N e t
. „ Y ear— E a r n in g s .  E a r n in g s .
19J4.......................$7,692,343 $1,812,668
1913-------------------  7,149.789 1,070,132

Other I n t . ,  T axes &  B a la n c e ,  
In c o m e . 6% D ip . D e fic it .  
$43,334 $2,169,256 $313,254 
40,978 2,009,529 298,419

i r,dlV-T-,1.^2 °— under new franchise ordinance of Dec.1909 paid April 1910 and 14$% quar. since to and incl. Jan. 1916.
R°.AD \T°.,!er ™es 344.74 miles o f single track, of which 320.14 miles are owned. Mostly 82, 95, 103 and 141-lb. standard; 103-lb. girder rails.

73, 155, 522, 610, 689, 1315; V. 99, p. 342, 608, 674, 747 815 960 1051 1214; V. 100, p.473; V. 101. p. 1369, 1552. ' l  / 1/, » ia . JbJ, 1051

CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road.
In May 1913 stockholders and Ohio P. U. Commissioners approved a 

plan which, in Jan. 1916, was still held in abeyance, providing for- (1) au
thorizing $2,000,000 6% cumulative preferred stock to be known as 1st 
preferred, present issue to be $1,500,000; divs. Q.-J. (No. 1, Julv l 1913) 
Red. on any div. date, or upon involuntary liquidation, at 110 and divs 
or in case of merger at 105 and div. (2) The classification of the present 
prof, stock as 2d pref. (present pref. to be exchanged for new 2d pref share 
for share, the holders or present stock waiving accumulated divs.) and’fixingthe [ VS tn of A or tv,- lo u  nm t— ,

VAya , co secure an issue oi *zo,uuu,uuu 5% bonds dated Feb. 1
1913, due Feb. 1 1943, int. F. & A., and authorize the issue or $5,103 000 
bonds thereunder for the payment of certain of the bonded and floating 
d|bt aj 5 5 Q° retiro underlying bonds. See V. 95, p. 1607; V. 96, p. 947,

OKi9>A?fIZAJ I.ON-— Incorporated in Ohio on March 4 1907 and is a consolidation o f the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83. p. 1590. Also owns the Norwalk Gas & Electric Co.
,  In 1913 the Elyria Grafton & Southern Ry. reduced its capital stock 
from $100,000 to $1,000. and the Norwalk Gas & Elec. Co. from $125,000

to $1,250. In March 1913 the Cleveland Southw. & CM. reduced the 
authorized amount of common .stock from $7,500,000 to $4,236,000.
_ lu May 1915 the Ohio P. S. Comm, authorized the company to issue 
?Qi1Q, »nH1?QiC.inSa0nHMT; 85 S° reimburse treasury for expenditures in1913 and 1914, and, pending sale, to hypothecate them at 65. Up to Jan. 15 1916 these bonds had not been issued. "

In Oct. 1915 obtained a 25-year franchise ffrom the City of Elyria pro
viding for 20-minute city service and 6 tickets for 25c. > p

M a t u r it y .STOCK AND BONDS—  D a te . In terest O utstandinnCommon $4,236,000 ($100)........... ' o u tsta n d in g .
Pref $2,500,000 5% cum ($100) .  ............... 2 412 000
First general consol mortgage! 1907 5 A-O '9 4 5 ’nnn a'^hT T ioov
$10,000,000(S1.000)gc*&rcpt Int at Cleveland Tr. Co. Cleve. Trastee Cleveland & Elyria first mort- 1895 6 Q-F 200 000 Am? 1 1 don

“ “  on is  miina Citizens’ Savings f c ^ u s t  C o ° ,
Cleveland, Trustee,

1897 6 F-A 100,000 Aug 1 1917
interest at Cleveland Trust Co., Trustee.

1899 5 g M-S 127,000 Mch. 1 1919
interest at Cleveland Trust Co., Trustee.
tA?00. 1.073.000 Aug. 1 1920Inxr  ̂Cleve. Tr. Co.. Cleve., Trustee, or at

ii^ Ba?k ,™ Commerce in N - Y -. May be , called At 100.
1902 5 g J-J 100.000 Jan. 1 1922

interest at Cleveland Trust Co.. Cleveland. 
Trustee, and Equitable Trust Co., N . Y  Can be called at par.

1?00 6 A-O 110,000 April 1 1920
Int. at Guardian S. & Tr. Co., Cleveland 

Trustee, or Chase National Bank, N. Y  ’1?°3 5  g F-A. 1,400,000 Feb 1 1923
Int. at Guardian Sav. & Tr. Co., Cleveland 

Trustee, or Equitable Trust Co., N . Y 
r1 ?9xt „ 5 g  101,000 June 1 1919N. Haven Tr. Co., N. Hav., Conn., Tr. 
r 1?03.™ 5 8  ^Ts 299.000 Mar 1 1923 Int. at Cleve. Tr. Co.. Cleveland, Trustee, or 

at National Bank of Commerce, N. Y .

gage on 18 miles ($500)
Subject to call._______ cpt

Elyria & Oberlin first mort
gage on 9 miles ($500) gold
Subject to call________ Cpt

Clev Ber Elyr & Oberlin cons 
M $500,000 g ($1,000 each)Subject to call________ cpt

Cleveland Elyria & Western 
first mortgage $1,500,000 
($1 ,0 00 ) gold--------- c&rcpt

Elyria Grafton & Southern 
Ry first mortgage guar
anteed by O E & W ($100.
0 00  ($1 ,0 00 ) gold___ c*cpt

Norwalk Gas & Electric first 
mtge, $110,000 ($500), g .v
Subject to call_______ cpt I

Cleveland & Southwestern 
first and consol mortgage 
§3,000,000($l,000)gc&rcpt Ohio C Trac first mortgage 
S150,000($l,000).goldc*ntf Ohio Central Traction consol
idated mortgage $400,000'
$500), gold________ c*cp t. __________________ ___________^  i

llensnand~s°Af non’?00’00? ne,w bon.ds’ *3,510,000 aro reserved for prior !™^s*and *5.545,000 ôr extensions, improvements, &c. They are sub
ject to call after 10 years at 105 and accrued interest The cfeveland 
& Southwestern bonds of 1903 are subject to call at 105 and int. $ 1  600 000 
0f r®?ue ? ro reserved to retire certain underlying bonds •WW.UUU

10,; in m 7 - 191S- '" O 'A -  I'JM- io o m ;
Of the Cleveland Berea Elyria & Oberlin 5s dated March 1  1899 $300 OOO 

remain in reserve for the retirement at or before maturity of the divisional 
« A 1oonam0unt’ °,f the *1.500,000 Cleveland Elyria & W e^ c^  new

EARNINGS.— For calendar years:
1 QM ~  5 iGor"'” Ao, 0theT . l n c - I n t .  A  T a x e s . S u r p lu s .
1813......... '  io £ £ ’2§1 *498,263 * 1 6 7  $386,892 $111,538

1 ,2 6 5 t?35 495.848 . . . .  381.930 113.918
n e t M t e f atT -r 2 fS * 3 fi0°  V U  “ o n th s  e n d in g  N o v .  3 0  1 9 1 5 ,  g r o s s , $ 1 ,1 3 4 ,9 2 9 - '  
s u r p lu s ,e$61^305*. $ 3 6 2 ’ 7 1 6 ,  o th e r  m c o m ° ,  S I  .0 6 5 ;  i n t .  &  r e n ts , $ 3 0 2 ,4 7 6 ;

rich? ofDwI^ ? » 09  “ i 1® 3 ° f  track (of which 132 miles are on private Medina 1 “  J?d ^ “ Cleveland to Berea, Elyria. Oberlin. Norwalk. 
Se^llo ’ t i’ N°rth Amherst, Lorain, Creston, Chippewa Lake, 
and Ash^nHSte«,o Lin2d'?A°iVPurlnas s Prings, Gabon, Bucyrus, Mansfield 
Also’d ^ ?  frAio.Fl0  arJid 70-lb- rails. Standard gauge. Operates 70 cars. a n d ° a n d  express business. Company owns Puritas Springs
eiectri^hghting pU nT^N orw alk PPeW& Lake' A1S°  0WDS and ° perateS
W?i f !FrSJ?Rxf'— lst V--P -. p - H - Ginn; 2d V .-P ..L . J. ^ o lf, Gen. Mgr., E. F. Schneider; Sec. & Treas.. J. O. Wilson; Audi- 
tpr. i l .  B. Cavanaugh. General office. Cleveland.— V . 88 d  294 504
V . 90. p . 913; V . 92. p . 260: V . 94. p . 982: V . 95 p . 1607- V 96 n 947 
1296. 1556, V . 98, p. 452, 911; V. 100, p . 473, 1167P 1348. 1437. ’ P" ’

CLEVELAND PAINESVILLE & EASTERN RR.
ORGANIZATION, &c.— Incorporated in Ohio on April 25 1895 Road 

completed in July 1908. F ra n c h is es  expire from 1920Pto 19 3 5  Tn June 
!906 acquired control of the Clev. Painesv. & Ash. RR. V.82 p 1322 1379
bonds!^$\300P0 00L Sed ^  Ught & Power C o’ $1 ^ . 0 0 0
c i l Ju!l0 1915 the P. U. Comm, authorized the issue o f $20,000 ref & ext
KoTr ■>»“  °“  «
s S ? ™ m O T B( ? £ s i T O . .D! ? :  S W o ? ? -
First ' mortgage, ' ‘ $50b’ 66b~, 

gold ($1,000 each).c*.cpt
Consol, mort. (closed) $1,

631.000 ($1,000), gold.cpt
Ref and extension mtge, $5,

000,000, gold($l,000)c*cpt

1896 5 g a -o  ” ’5o6,’6oo A 'p r ii i 'm e
Interest at Morton Trust Co., N. Y ., or 
, Cleveland Trust Co., Clev., Trustee.

1898 5 A-O 1,131,000 Oct 1 1918
Int. at Citizens’ Sav. & Tr. Co., Cleve..

Trustee, or Trust Co. of America, N. Y . 
1908 5 g M-N 846,000 May 1 1948

Int. at Clevel Trust Co., Cleveland, Trustee. 
. or company’s agency in New York.

B o n d s .— $500,000 consols are reserved to retire underlying liens The 
mtge., originally for $2,000,000, was closed at $1,631,000 and the balance 
canceled. Of the refunding and extension bonds, $1,631,000 are reserved 
to retiro prior liens, and $2,523,000 are reserved for future extensions and 
improvements, to be issued only when net earnings for preceding 12 months 
have been not less than 25% m excess of interest charges on outstanding 
bonds, including those to be issued. Subject to call May 1 1938 or on any 
interest date thereafter at par and interest on 30 days’ notice. y

roTa? ^ ? m Euclid, Ohio, to Painesville and Fairport. 
?4 ^  ( Main Line ). and uses Cleveland Electric Ry. from Euclid
f?  Puwm^'luare, Cleveland, 10 miles; also owns "Shore Line,”  extending 
FWir]Z n U ^ yA ° .GtIen';I1ie’ ° b,°* 14.89 miles, and uses the Clevelahl * Railway Co s track from Glenville to the Public Square, Cleveland,
u m w F o J,otal ‘ i™?1 operated (including 4H miles of double), 461$ miles.

.p#,nosv. & Ashtabula forms a continuous line from Clevn. lana to Ashtabula. 46 motor cars and 8 other cars. Power-house Is a ! 
Painesville. Car-houses at Willoughby, Painesville and Nottingham.
^ Ei >ORT’— F ory°ars endlnS Dec. 31 (excl. United Light & Power Co. 
C a le n d a r G ross N e t  Other In terest  B a la n c e ,

K ear—  E£ U } in g s - In c o m e , a n d  T a x es. S u r p lu s .
.................$ i o t i o A  $o ?c ’?2§ 54’000 $158,041 $55,5671913-................. 425,924 216.188 ---------  152,246 63.942

The results of the United Light & Power Co. for 1914 were, gross. $19,103: net, after taxes, $6,941.
OFFICERS.— Pres., E. W Moore; V .-P., Ii. A. Everett; V.-P. & Gen.

(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En
tirely over private right of way, except through some of the villages, where 
fr a n c h ise s  expire in 1927.

ORGANIZATION.— Incorporated in Ohio In 1902.
The company was auth. in Juno 1915 to issue $10,000 additional bonds 

to pay for improvements. These are not included in the table.
« f ̂ X °  « n^nn/wc — D a te . In terest. O u tstan din g. M a tu r ity .Stock, $1,000,000 ($100)__________  _______  $1,000,000
First mortgage $1.000.000T 1902 5 g J-J 990,000 J u ly 'l 'l922

gold ($1,000)--------- c*_cpt/Int. at Cleveland Trust Co., Cleve., Trustee.
B o n d s .— $140,000 bonds are in treasury. No sinking fund and bonds cannot be called. See V. 75, p. 549.
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R E PO R T — For years ending Dec. 31: D c fir it
Y e a rs —  G ross. N e t . Other I n c .  I n t .& T a i e s .  D e fic it

1914______$138,749 $48,897 $110 253531913...........  143.106 42.559 - - - -  67.912 25.
ROAD .— Operates abt. 30 miles track between Palnw rU leand^tabula. 

Put in full operation on July 30 1904. 70-lb. T girdOT rail u s ^ . ^rack
standard gauge. Connects at Painesville with the Cleveland t^lnraviue s  
Eastern RR. and at Ashtabula with Pennsylvania & Ohio Ry- V. 82. 
p. 1332.1379: V. 86. p. 337: V. 88. p. 374: V. 92. p. 322. V. 98. p. 386.

CLEVELAND & EASTERN TRACTION CO.— A trolley road.
O R G A N IZ A T I O N __In corp orated  In O hio on  M a y  18 1910 to  succeed

t h ? C t o £ d  i  Srtlfon (V. 90. p. 1613) o f the Easter. Ohio T r^ -
«■.. eh»r y  ^  to p g p ilt

company to engage In electric light and power business. V. 100. p. 1509.
STOCK AND BONDS—  D a le .  In te re s t . O u tsta n din g . M a tu r ity .  

Common. $600,000 ($100)---...............................  RfK F eb ’16'14%

“ S U l f c l ^ f ' L m v ' o n  the preferred s t o c k -* % -w a s  paid in 
Nov. 1915. In 1916, Feb.. >4%.

ROAD.— Operates 40 miles of track from Cleveland to Chardon. Burton 
and Middlefleld. Ohio. Standard gauge. 60-lb. T rails.

CLEVELAND YOUNGSTOWN & EASTERN R Y. CO.

^ | S S ^ E £ l 5S 2 | g iportion^ of the roadwas discontinued after Dec. 28 1914 upon Court order 
and the receiver was ordered to sell the property. The line from Chagri 
Falls to Cleveland was in no way affected. (V. 99, p. 1909.)

STOCK AND BONDS— D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

C l ^ & $Mi2 F ^ s (,lltM '$ 3 'd d .-I  1910 6~g J - j "  ^ J lJ o O  J a n 'Y  i9 3 0
°  000 g  ($100 & $500) - - -C * \ ln t .  at G uardian S av . & T r . C o . ,  C le v ., Trus.

B o n d s .__Subj. to call any or all on any int. date at 102 J4 and Int.; $48,100
are in treasury.

$22 945^chirgŜ 7 5 1 5 . 1 1 4 ; ' 1 4 ]  Bran?* 113L860*n“ ’,
I l l .o o i :  charges.$18,119: (surplus. $2,883. -----

ROAD.—Operates 37 miles of line between Cleveland and Chagrin Falls. 
Standard gauge. 60 and 70-lb. T rail.

OFFICERS.-Pres.. H. P McIntosh; V--P-. Horatio Ford; Sec. & M gr- 
Robt. D. Beatty; Treas.. C. A . Taylor.—V. 99. p. 1909.

LAKE SHORE ELECTRIC RY.
O R G A N IZ A T IO N .— T h e  L ake Shore E lectric  R y .  was in corp ora ted  on 

SeDt 25 1901 under laws o f  O hio as a consolidation  o f  the Lorain & C leve- 
l a n d R y . .  the Sandusky & Interurban R y ..  th e S a n d u sk y N o rw a lk  & South- 
Hm R v  and the T o led o  F rem on t & N orw alk  R R .  V . 73 , p . 784. A b ou t 
h ^ f  the road  Is bu ilt on  priva te  r igh C of-w ay ; f r a n c h i s e s  for  the rem aining 
h a lf w ere In 1908 stated  to  have an average life o f  15 years. C om pa n y has 
tra ffic  A greem en t b y  w hich  it enters the cities o f  C leveland  and  T o led o  
o v e r t h e  t r a c k s o f  the loca l street railw ay system s. In  June 1911. through 
S c e  w M  in au gu rated  betw een C leveland and L im a via  Sandusky and 
K n o n t ! a  d K  o f  165 m iles. A lso  through service betw een C leveland
and Detroit, 180 . RR and the Sandusky Fremont & Southern
R ^ ° w h lo h  SPP below  Also con tro ls  the P eop le 's  L igh t & P ow er C o . and

n Th^ OhT^Ctilities Comm, has from t i m e ^ ^ j m M O O  ^hfclTEave 

amount of 1st pref. stock from $1,000,000 to $1,500,000.

Earnings for 1914 of the People’s Lt. & Pow. Co. were: Gross, $8,831 
net Rafter8taxes, $4,154; and of the Bellevue 111. & Pow. Co., gross, $22,207; 
net, after taxes, $9,394.

R O A D __Operates 172 miles, extending from Cleveland to Toledo and
Sandusky and from Sandusky to Norwalk; also city lines In Sandusky: 
standard gauge- 70 to 100-lb. rails. Through line from Clev. to Toledo was 
mfencxl for business about Aug. 26 1902. ^ a d d it io n  owns the Sandusky 
Premont & Southern. 20 miles, and the Lorain Street R R .. 24.77 miles 
making a total of 216.77 miles. 72 passenger. 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W . Moore, Cleveland and N . Y .; V .-P ’s., H. A. 
Everett and W . H. Price. Cleveland; V.-P. and Gen. Mgr., F. W Coen; 
Sanduskv O ' Sec. & Treas., Jno.P. Witt, Cleveland.— V .9l,p .790. V .92, 
n 262 457; V 9 4 .7  413: V. 95. p. 297; V. 96. p. 360,850: V .98. p. 387. 604. 
^  99, P 1910; V. 100, p. 474, 733, 1592, 2163; V. 101. p. 47.

(1) Lorain Street Railroad Co.—A trolley road.
ORGANIZATION.— Incorporated in Ohio on Aug. 3 1906 and Is a con

solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which fr a n c h is e s  run until 1919.

STOCK AND BONDS—  
Stock$2,500,000 ($100 )-----
Lorain St R R  notes ($1,000, 

$500 and $ 1 0 0 ) - - - - - - - - - -
Lorain St R y  1st M $750,000 

gold ($ l,0 00 ) - - - - - - - - c *  tf
First consol mtge $2,000,000 

gold guar $1,000)------c*.tf

D a te . In terest. M a tu r ity .O u tstan din g.
....... ............  $2,000,000 __________
1915 6 Q-J 200.000 Jan 1 1918

Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
1899 5 g M-N 550,000 Nov 1 1949

Int. at Guaranty Trust Co., N. Y ., Trustee.
1906 5 g J-J 500,000 July 1 1936

Int. at Citizens’ Sav. & Trust Co., Cleveland, 
Trustee, or Agency in New York.

B o n d s .— Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prln. and Int.. by 
endorsement by the Lake Shoro Electric Ry. The notes are secured by 
$200,000 Lorain St. Ry. consol mtgo. 5s (now a first lien) and $100,000 first 
consol. 5s of 1906. They are guar., p. & i. (end.) by the Lake Shore Elec. 
Ry and are callable at par and int. on any int. date on 15 days’ notice- 
Conv. into 1st M . 5s upon a basis of 92H . or upon adjustment of discount 
and interest. The notes were issued to retire $200,000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915.

REPORT.— For calendar years:
C a le n d a r  G ross E x p e n s es  a n d  N et  

Y e a r— In c o m e . T a x es. E a r n in g s .
1914............ $173,086 $116,465 $56,621
1913.......—- 196,948 118,217 78,731

B a la n c e ,  
S u r .  o r D e f.  
def. $7,879 

sur.14,231

Interest 
Paid.

$64,500
................... .. .............  ...........  64.500

r o a d __ODeratos 24.77 miles of track between Elyria. Lorain and
B each  i“ 'rk. PStan“ rd gaugo. 24 cars. V. 99, p. 1598. 1673; V. 100. p. 
2167.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.— Incorporated in Ohio In April 1906. Is operated 

as part of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 

STOCK AND BONDS—  D ate. Interest. Outstanding. M a tu rity .
Stock. $2,000.000_____ ______. — Owned by the Lake Shore Bdwtrlc Ry.—
First mortgage, $2,000,000,( 1906 5 g J-J $645gold ($1,000). guar.„ c * t G Int. at Citizens Sav. & Trust Co., Cleve..

\ Trustee, or at Agency in New York. 
B o n d s .— Are guaranteed, prln. and Int., by endorsement, by the Lake 

Shore Elec. Ry.; not subject to call. See V. 83, p. 1099.
REPORT.— For calendar years: _  ,

Calendar Gross Expenses and N et Interest Balance,
Year— Incom e. Taxes. Earnings. Paid. D eficit.

1914.............. $78,505 $53,207 $25,298 $32,250 $6,952
1913.......... 75,724 48,676 27,048 32,250 5.202

ROAD.— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
— V. 83. p. 97. 1099. m  ________

CLINTON, IOWA.
CLINTON STREET R Y.— Operates 18H m. of track in city of Clinton. 

Main line franc/lise perpetual; others limited to 25 years from Mar. 1913. 
72 to 8(Mb Trail. §tock $1,000,000 ($100).of which $599,800 is outstand- 
tog Funded debt consist) of $400,000 ($1,000) auth. and ou . 5%  1st M . 
bonds (c&r), dated 1906, due Mar. 31 1926, int. A . & O. at 111. Tr. & Sav 
Bank, Chicago, trustee. S u b ject to call at 105. E arn i npiforl 9 i 5, gross, 
$198,810; net, $79,326. In 1914, gross, $172,681, net, $79,843.

OFFICERS.— Pres., O. H . Young; V .-P ., R. O. Langan; Sec., A . L . 
Schuyler; Treas., C. O. Coan; Gen. M gr., Bernard Bohnsen.

STOCK AND BONDS— Dot«.
Common, $4,500,000 (par $100)------
1st pf$l,500,000($100)6% cum131/ Ulr51,UOU,OUUV<Mm//um ------------2d pf $2,000,000($100)5% n-C- - - - First cons mtge, $4,000,000 ($1,000), gold. . . . c*tf
General mtge, - - - -   -($1,000). gold. . . . c*tf
Lorain &  Cleveland 1st, gold ($1,000). $1.000.000- - tf
T  F  &  N  1st M  $1,500,000 g

In terest. O u tsta n din g . M a tu r ity .
______________  $4,500,000 ........
Q-J 1.000,000 See text
_____ 2,000,000 No div. yet.

luuo o g J-J 1,690,000 Jan 1 1923
Int. at Citizens’ Sav. & Tr. Co., Cleveland. 

Trustee, or Trust Co., of America. N. Y. 
$7 000.000 f 1903 5 g F-A 2,255,000 Feb 11933
* ' w  -  * int. at Citizens’ Sav. & Tr. Co., Cleveland, 

Trustee, or company’s agency in N. Y. 
1897 5 g J-J 750,000 July 1 1927

Interest at Citizens Sav. & Trust Co.,
Cleveland, or company s agency in N. Y. 

f  n  1 st jvl s i nuu uuu k 1900 5 g J-J 1,500,000 Jan 1 1920
guar ($500, $L000) -’.c * tf l ln t . at Union Trust Co., Detroit, Trustee. 
B o n ds  — Of the $4 000.000 first consols, $2,250,000 are reserved to retire 

prior liens; $60,000 have been canceled; $4,000,000 of the general mortgage 
5 npr rents are reserved to retire the first consols and $745,000 (of which 
#q?n 000 have been certified by the trustee and are in treasury) for exten- 
s Ions’ and impts. at 80% of cost. Neither issue is subj. to call. A s in k in g  
fu n d  retiring $10 000 of first consols per annum commenced Jan. 1 1909 and 
mSs until l 914° From 1920Vo 1922. lncl.. $30,000 bonds per annum are to 
be canceled 1 The L. & C. bonds can be called after July 1 1917 at par and pe canceiea. m e  bond3 can be called at 110 and int. on any int. date
upon 90hdaTys’Fnotice.' W X P o n  the T . F. & N  bonds of $10 000 
per annum commenced in 1905 and runs to 1 9 0 9 . lncl.. from 1910 to 1914. 
$2 0 ,0 0 0 per ann.; 1915 to 1919. $30,000 per ann.; $ 1 7 9 ,5001bonds are held in 
sinking fund. ,

T i P n __The T F. & N. bonds are a first lien on the division between
T<dedo and Norwalk; the L. & C. bonds are a first lien on the row! between 
Cleveland and Lorain; and the 1 st consoL bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

D iv id e n d s .— Initial div. on 1st pref., 1 1 4 % ,  paid Oct; 1 1910: ?amf 
amount quarterly to and including April 1915. July 1915 dividend omitted 
(V. 101, P- 47). None since.

REPORT.—For years ending Dec. 31, excluding Lorain Street RR., 
Sandusky Fremont & Southern Ry. and light and power companies. Re
port for 1914 in V. 100, jj.^2163.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.— Incorporated Sept. 28 1906 In Kansas. F r a n c h is e s  

expire 1957. Road Is on private right of way except in Coffeyville. In
dependence, Cherryvale and Parsons.

STOCK AND BONDS— D a te . In terest. O utstan din g. M a tu r ity .
Stock. $500,000_____________  ____ _______  $500,000 See text.
First mtge, $1,000,000. gold/ 1907 5 J-J 978.000 Jan 1 1937

m  000) sinking fund-.tflW arren (Pa.) Trust Co., Trustee.
SeTOnd mortgage. 5..........tf 1911 6% 100.000 Oct 1 1921

B o n d s .— 1st M . bonds are red. ann. by lot at 105 and int., beginning Jan. 
1912. through s. f.; $22,000 have been retired. S. f. of 10% of net earnings 
annuallv began In 1911. Int. at Nat. City Bk.. N. Y .; Commercial Nat. 
B a X  Chic . and Tradesmen’s Nat. Bank, Phila. See V. 88. p. 1003. 

D iv id e n d s .— 6% is being paid on the stock.
ROAD.— Operates 67 miles of road, of which 9H m. in Coffeyville, 7 

miles In Independence and 50H miles of Interurban road between Coffey
ville, Independence, Cherryvale and Parsons. 70-lb.,T rails.

OFFICERS.—Pres., D H. Sigglns, Warren, Pa.; Sec., H. A. Siggins; 
Treas., Sam. Q. Smith.— V. 90. p. 1172; V. 91. p. 590: V. 92. p. 120; 
V. 9 3 .P 591.1727: V. 95, p. 49.1474; V. 97. p. 142S; V. 99. p. 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINOS & INTERURBAN RY.
ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban

Y e a r—  G ross.
1914............$1,120,328
1913_______ 1,119,312

- -  (a fter  
Taxes). 

$416,677 
448.707

O t h e r
In c o m e .
$25,000

25,000
In terest.

$329,832
324.696

D ie s ,  on  
1s t  P r e f .  S u rp lu s .  
$60,000 $51,845 

60.000 89,011

underlying bonds. Other information refused— “is a close corporation and has neither stocks nor bonds on the market.” Facts below relate solely  to the 
old  C olorado S p r in g s  R a p id  T ra n s it  R y .

STOCKS? lf(?NDS—^Af/lcsTjDale!*1 ^ In terest. O u tsta n din g . M a t u r it y . 

1st M,($L000°eachIIIcpt 7/* 1890 6~a Y> ?«<> 000 Anr VYriyi

Interest is payable at Chemical National Bank, New York City.
C on solidated  m ortgage limited to $500,000 by cancellation of $250,000 of 

the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co.

ROAD.— Owns 38 miles of track.
OFFICERS.— Pres., D. II. Rice; V.-P.. W. Lennox; Sec., Wm. Lloyd; 

Treas., O. S. Chamberlin.— V. 70, p. 76. 175, 328.

COLUMBIA, S. C.
COLUMBIA RAILW AY. GAS & ELECTRIC CO.
ORGANIZATION.— Does the entire street railway, electric lighting, 

power and gas business in Columbia. S. C.— Name changed from Columbia 
Electric Street Ry.. Light & Power to the above on May 15 1911. V. 92. p 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. R y..
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Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights granted by State of So. Caro, (which owns the city streets), expiring 
Dec. 16 1941. Gas fra n c h ise s  granted by State and city franchises covering 
all departments are without limit of time.

In June 1912 acquired Parr Shoals Power Co. (stock $2,000,000 com., all 
owned, and $300,000 pref.)' which on May 30 1914 placed in operation its 
new hydro-electric station (present capacity 18,000 h.p.; ultimate capacity 
30,000 h.p.) on the Broad River, near Alston, S. C ., 27H miles northwest 
of Columbia, supplying the requirements of the controlling co. (V. 95, p. 
1122; V. 98, p. 154, 1844.) , , , ,  ,

Guarantees, prin., int. and sink, fund, the $1,000,000 conv. Ser. “ B ” 
notos of the Col. Ry., Gas & El. Securities Co. V. 101, p. 1370.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common, $2,000,000 ($100)................................. $2,000,000 __________
Pref., $1,000,000, 6 % c u m .l ------ Q-J 831,600 Jan 16. 1 H

First mortgage. $7,500,000,1 1911 5 J-J 2,783,000 July 1 1936
gold ($1,000)------------ c*tf{In t. at co.’s office or at its agency in N. Y.

(Columbia Trust Co., N. Y .. Trustee.
Col Ry G & E Socur Co conv/ 1915 6  g A-O 1,000,000 Oct 11917

notes Ser "B ” ($1,000) c..(C olum bia Trust Co., N. Y ., Trustee.
Parr Shoals P pfd stk $30O,OO0___  7% 300,000 ______
Parr Shoals P 1st mtge, $3,-/ 1912 5 g A-O 3,000.000 Apr 1 1952

000,000 ($1,000), goldc*tf (ColumbiaTrust Co.. Trustee.
Col Canal Co mtg, $200,000t f ------ 6 % 200,000 See text.

B o n d s .— Of the outstanding first mtge. bonds of 1911, $60,000 are deposi
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are reserved 
to retire Canal Co. bonds and $4,517,000 for Improvements, additions, ac
quisitions, &c., under certain restrictions. Bonds are subject to call on any 
Int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bonds 
out must be expended for impts., &c., against which no bonds may there
after be issued, and beginning Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds are guar., 
p. & i., by end., by the Columbia Ry., Gas & Elec. Co. $1,350,000 of 
amount reported outstanding deposited as security for Col. Ry.. G. & El. 
Socur. Co. s notes. S in k in g  f u n d  o f M of 1% semi-annually of bonds out 
from 1918 to Jan. 1 1952, incl. They are subject to call at 105 and int. on 
60 days’ notice. Int. payable in New York. The Col. Ry. 1Gas & El. 
Securities Co.’s notes are secured by deposit of $ 1 ,3 5 0 ,0 0 0  Parr Shoals 
Power 1st 5s and are guar. prin. and int. sink. fd. by the Col. Ry. Gas & 
El. Co. Are convertible on any int. date on 10 days’ notice into an equal 
par value of deposited bonds and $ 1 2 0  in cash per note. Rod. at 1 0 1  and 
int. on any int. date on 30 days’ notice. If called, right of conv. may bo 
exorcised. V. 101, p. 1370.

D iv id e n d s .— First div. on pref.—3% —paid July 1 1906: Jan. 1907, 3% . 
Subsequent divs. passed (all surplus being put into property) until July 
1911, when 1>4% was paid; same amount quar. since to and incl. Jan. 1916.

EARNINGS.— For cal. year 1914, gross, $764,840; net, after taxes, 
$340,524; int., $146,695: surplus, $193,829. In 1913. gross, $721,594; net, 
after taxes, $333,547; int., $133,851; surplus, $199,695.

ROAD.— Operates 25.15 miles of track; 50 cars. Owns 2 power plants 
with a total capacity of about 14,000 h. p.

OFFICERS.— Pres, and Treas.,E . W . Robertson; 1st V .-P., Henry Par
sons: Sec., R. Charlton Wright; Gen. Mgr., A. Wallace.— V. 81. p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93. p. 229; V. 94, p. 206: V. 95. 
p. 1122; V. 96, p. 1020; V. 97, p. 1024; V. 98, p. 155, 1070, 1844; V .lO l.p. 
1370.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Co., and all the stock and $370,000 of the 1st M . bonds tout of $423,000 
of the Columbus Railroad Co.; also $1,184,685 notes of these companies, 
which do the entire street railway and lighting, gas and power business of 
Columbus and the adjoining towns of Phoenix and Girard. F ra n c h is es  per
petual. The freight lines are leased to the Seaboard Air Line Ry. for 50 
years from Oct. l7 1901 at a rental of $7,500 per annum. $100,000 pref. 
stock Is held by the Public Service Investment Co.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu rity  enm «i son non xsinm «i 50 6  000 _
200.000 jan /16 ,3%
758.000 April 1 1933
3o., Boston, Trustee. 
000,000 July 1 1917 
Tr. Co., Bost., trust.

53.000 Oct 1 1937 
Co., Phila., Trustee

B o n d s .—The $1,500,000 now bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $53,000 are reserved to retire a like amount 
of Columbus JtR. bonds. The remaining $370,000 Columbus RR. 1st M. 
bonds are owned by the Columbus Elec. Co. An “ improvement fund" of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole on any Int. day on 60 days’ notice at 101 and Int. 
V. 99, p. 119.

D iv id e n d s .— First div. on pref. stock, 3% , was paid Jan. 1907: 3% has 
been paid semi-annually since to and Including Jan. 1916.

Pref,’ 6 % cum after Jan I f ____ j-j" 1 ,’
1915, $1,200,000 ($100)-../

1st coll M , $1,500,000, gold/ 1903 5 g A-O
($1 000).....................c*ntf 1 Int. at Old Colony Tr. (

3-yr notes $2,000,000 goldj 1914 6  g J-J 2,
($100, $500 & $1,000)__ c*1 Int. at Commonwealth

Columbus RR 1st mortgage. 1898 5 A-O
$450,000, gold ($1,000). tf lint, at West End Trust

ROAD.— Operates 25.9 miles of track, o f which 5 miles leased to Sea
board Air Lino for 50 yrs. 54 cars: 2 steam locomotives (leased to S. A. L. 
Ry.). Standard gauge. Controls hydro-electric developments with a 
present capacity of 19,500 h.p. and an ultimate capacity of 85,000 h.p.

EARNINGS.—-For 12 months ending Juno 30 1915, gross, $696,498: net, 
after taxes, $378,358; interest, $305,871; sinking and impt. funds, $40,116; surplus, $32,327.
t E i t 3-:r PTrosit Charles F. Wallace: V.-P., Harry H. Hunt andJ. Andrew Heath Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer: Gen. 
Mgrs., Stone & WebsterMgt. Assn., Boston.— V. 82, d . 509- V 83 n. 
1590; V. 93. p. 163; V. 99, p. 119; V. 100. p. 183L

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation in March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoocheo Falls Co. Entire 
com. stock and nart, o f the pref. Is owned by the Columbus Electric Co.

on the capital stock, or $92,000 a year above all taxes. V. 95, p. 680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157.

ORGANIZATION.— Formerly the Indianapolis Greenwood &  Franklin 
RR., which company was Incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, $1,840,000............................. .............  $1,840,000 See text
Fir-t mortgage, $1,000,000/ 1903 5 g F-A 932,000 Feb 11923

gold ($1,000)________ c*tf (Int. at Commercial Trust Co., Phila., Trust.
B o n d s .— Cannot be called. $68,000 are reserved for exten. and impts. 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.
ROAD.— Operates 62.38 miles of track between Indianapolis, Franklin 

and Columbus and Seymour, o f which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. R y., thus forming a through line from Indianapolis to Louisville.
n 0J !F] f i n R Si'i— G Irwin: V .-P., L. I. Sweeney: Sec. & Treas.
M s . 1ml Pv . ' s e f p®0® 77’ P' 823; V ’ 78’ p ‘ 1446: v ’ 82'

v v j j w m u u w ,  u n i u ,
COLUMBUS RAILWAY. POWER & LIGHT CO.
ORGANIZATION.— Name changed Feb. 10 1913 from Columbus Trac

tion Co. (incorp Dec. 26 1906 as successor to the Central Market St Rv 
sold under creditors bill in Feb. 1906, subject to the $500,000 bonds) and 
£*& onerT,thieQ?oluiS&USiR y ‘ C° ' and the Columbus Edison Co. as per plan in V. 96, p. 1839. The leases between these two companies and the Colum
bus Ry. & Lt. Co. were then canceled. The Columbus Lt., lit . & P Co was not acquired until Jan 1915. See “ Elec. Ry. Section”  for Jan. 1 9 1 5  
, WI1iS: and °P.erat<̂ tlie city street railway system of Columbus and sub
urban lines to Arlington and Westerville, and the commercial electric light 
and power systems of the city and vicinity. F ra n c h is e  for str^t railway 
Two fff pJov,dcs f° r 8 tickets for 25 cents and universal transfers.
1928 ° f the Ught nd powor franchises are perpetual; others expire 1926 to

N e w  S e c u r it ie s , A c .— On Oct. 16 1914 the Ohio P. U. Commission auth 
the company to issue $3,145,000 4% pref. stock in exchange for an equal' 
amount of first consol. 4s of Columbus Ry. C o., and to refund existing bonds
I’A ^ n n n n n  ref’ ^  Klnking fund mtge. 5% bonds. In Jan. 1916$3,500,000 of the new bonds were sold to E. W. Clark & Co Phila ami 
Kissel, Kiimicutt & Co N. Y . . subject to the approval of the P . U Comm 
to take up the $1,200,000 coupon notes and the $1,439,000 underlying liens 
on the power and light properties as shown in the table below, and provide for improvements, extensions, &c. ’ provide

STOCK AND BONDS—  D a le . In terest.Common, $6,080,000_______
Prior prer stock $3,145,000... .1 " 4 %
“ A " pref, $1.720,200.....................
"B ”  pref, $4.200.000___________
1st ref &  ext sink fd M $25,-f 1915 5  g A-O

0 00 ,0 0 0  g ($1 ,000 ) J—  • g U

O u tsta n din g . M a t u r it y .  
$6,042,130 Feb’16, 1  U 

See text Jan’ 16, 1 % 
1,269,300 Jan ’ 16, 1 H 
4.193.403 F eb ’ 16. 1 H  

See text Oct 1  1940c*tfinterest at agency in Phila., or Columbus 
n , l Girard Trust Co.. Phila T ru sts
Cent Mar ist mtge, $500,000.1 1902 5 g J-J 39i’ 0O0 Jan 1 1 9 2 2

(*1.000)--------- c*.ntf/Interest at N. Y. Trust Co ’ N Y* Trustee"
°  goldfc Ry l8t’ *3 '0°0-°00J 1892 5 k ,J-J 3.000V000‘ July 1 1932g ld......................... -c * .n tf Interest at E W . Clark & Co.. Philadelphia.

. . , (Columbia-Knick. Trust Co., N. Y .. Trustee.
C7 f fo o m  14 mtg0V*?Odtf n18]93 u 5 5 J.'D 572,000 June 1 1933 i*L 000 )......... ......... c*_ntf Columbia-Knlck. Trust Co., N. Y ., Trustee.GoJ Ry 1 st consol mtge, $7 ,

0 0 0 .0 0 0  ($1 ,0 0 0 ), g. c*.ntf 
Bonds are redeemable after 
Oct 1  1914 at 105 and int

1899 4 Q-J 3,145,000 Oct i  1939Interest at Union Savings Bank & Trust Co. 
of Cincinnati, Trustee, at E. W . Clark & 
Co.. Philadelphia, or at company’s office.

T o be p resen tly  taken u p  by 1s t  r e f. &  ext. M .  5s— 
C°(r L 1 0to0s’ 1S1.'.5i ).?'00() 8 /1 9 1 5  5 g J-D 1.200.000 June 1 1916
n ,  . Series B --------- (Commercial Trust Co.. Phila., Trustee.
On *mt? e’ B......... ,182Z 6 g M-N 446,000 Nov 1 1922
rvu ?id h Q l mit1e’, ? - - . - n } 829 5 g A-O 300,000 April 1 1929Col Pub Serv 1st M _ _c*_ n tf 1904 6 k F-A 182 OOO Fph i 10 9 4
C ojLtH t&PgenM c *(cI°s°d )/ 1908 6 $-A 511.000 Fob 1 1924

($100, $500 & $1,000) —  tf (State Sav. Bk. &  Tr. Co., Columbus, Trust.
« °aCk Vwww^opr*?r P((fr 4% stock is issuable only in exchange for the $3,145.000 Columbus Ry. Co- 4% bonds and is excharurr'ihlp m v 
prior to Oct. 1 1924 into 1st reffand ext s iV  fd 5 ^  b ^ d s  on w L  
of $850 of bonds for $1.000 of stock. The issuance ofpH ord p?of ̂ tockin  exchange for bonds has been begun. p prex. siock m

B o n d s . The 1st reL & ext. sink, fund bonds may be issued for imnts 
&c;,’ at 85% of actual cost with conservative restrictions Sali- aWe at lOo and int. on any int. date on 60 days’ notice. S in k in g  fu n d  of 

1 % per annum of bonds outstanding begins Oct. 1 1920. The Central Mar
ket bonds are red. at any time at 110 and int. on 60 days’ notic™ Staking 
fund of 5% of gross earnings began in 1907. $109,000 held in sinking fund 
The Crosstown St. Ry mtge. was for $2,000,000 but was closed at $572 -
000. Columbus Ry. Co. mtge. has been closed. $3,428,000 bonds were 
issued thereunder, of which $283,000 have been canceled. The Columbus 
Light. Heat & Power Co. bonds are red. at 101 & int. on any int. date on 
60 days notice. $39,300 in treasury of Columbus R y., Pow. & Lt Co 
included in amount shown above.

D iv id e n d s .— An initial div. of 1H % was paid on the Series “ A”  pref. stock 
April 1 1914; same rate quar. since to and incl. Jan. 1916. On Series "B ” 
initial div. of 1 A  % paid in May 1914 and same rate quar. since to and
mcl. Feb. 1916. On prior pref. initial div. of 1% was paid in Oct. 1915: 
ta 1916, Jan., 1%. On common initial div. of 1 A %  was paid in May 
1914, and same rate quar. since to and incl. Feb. 1916.

REPORT.— For year end. Dec. 31 (1914 report in V. 101. p. 523)-
E a r n in g s — 1914. 1913. —  v  ’

Railway.........$2,086,269 $2,109,269
Pow., It., &c. 980,029 894,185

Total...........$3,066,298 $3,003,454
Expens.&taxes 1,886,745 1,939,520

Net earns..$1,179,553 $1,063,934 
D edu ct—

Int. on bonds. $408,747 $410,622

Other interest 
Miscellaneous
Rentals______
Pref .div.Ser.A 

do Ser.B . 
Com.divs.(5%)

1914.
$62,651

8,063
40,978
45,000

199,145
302,106

1913.
$47,000
34,817

435,908

Total...........$1,066,690
Surplus--------- $112,863 $928,347

$135,587Passengers carried in 1914, 78.949,559, against'79,560.’640 in 1 9 1 3 .
Latest E a r n in g s .— For 12 mos. ending Nov. 30 1915, gross, $3 076 070 

net, after taxes, $1,247,235; (int., &c., $473,115; divs. on "A ” and “ B ’; 
pref. stocks, $285,123; surplus, $488,997.

STOCK AND BONDS— 
Common, $1,500,000 ($100). 
Pref. $1,500,000 ($100), 6 %

non-cum. red at 105...........
1 st mtge, $4,000,000, gold, 

guar (see text)_______ c tf

D a te . In terest. O u tsta n din g . M a tu r i  
...........................  $1,500,000 ...............

- - - - - - -  350,000 ............. .
1906 5 g A-O 2,402,000 Apr 1 19;
Int. atCommonw.Tr. Co.. Boston. Trus

B o n d s .— Of the $4,000,000 authorized, $1,500,000 are reserved for futi 
purixoses. A s in k in g  fu n d  of 1% o f bonds out began Apr. 1  1912. $98 (
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or 
part for sk. fd.) at 110 and int. on any int. date. Bonds are guar d S 
and s. f. by Columbus Electric Co.

PLANT.— Controls by ownership or lease developed water power on 
, ee River aggregating 7,500 h. p. Also owns steam plant of

3,009 h. p. in City of Columbus. Proposes to have an ultimate hydraulic 
development of 85,000 h. p.— V. 82. p. 512.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.
L e a se .— In Dec. 1912 was leased for 999 years to the Inter-State Public 

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5%

rr/ i7 ’ <3CC-“ 1‘V JO Im*es single iracK. 449 passenger, 2 freight and 52 other cars. 6 steam power stations with 20,435 k.w. capacity.
OFFICERS.—Pres., Samuel G. McMeen; Vice-Pr. Gen Mgr & Treas 

E. K. Stewart; Vice-Pr C. M. Clark; Sec. and Auditor. P. V^Buringtori;' 
Asst. Sec. and Asst. Aud., Herbert M . Burington. V 96 n 19 9 8  14 9 9 
1839; V. 97, p. 1425, 1662, 1897; V. 98. p. 235 452, 1316 1?66- V 99 d 
V8’ l400l6.’ p81523.39231672; V’ 10° ’ P’ 53’ 229’ 3° 7’ 1256’ 1509.1831. 191?:

OHIO ELECTRIC RAILW AY CO.
ORGANIZATWN.— Incoim. May 16 1907 ta Ohio. On Aug. 31 1907 

purchased the Lima & Toledo Traction C o., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur
chased on Dec. 31 1909), w.nch operates ta the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft Wavne 
Ind. Also acquired by lease the Indiana Col. & East. Trac. which com-! 
pany assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
Dayton & Western TraC On Feb. 1 1908 purchased the Cine. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease of Cine. Day. & Toledo Traction.

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points operating mileage is 613.45 miles, extending from Zanesville on 
the east via Newark to Columous (including line from Columbus to Orient
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and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with
T . II. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and College Hill branches. Electric light and 
power business is conducted in cities o f Zanesville, Lima and West Alex
andria and steam-heating plant in Lima. . , ,

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds, 
provided $5,000,000 of outstanding stock was retired. This was accord
ingly done. V. 96, p. 1365. 1840: V. 97, p. 299.

D e fa u lt  i n  R en ta l.— See Cincinnati Dayton & Toledo Tract. Co. below. 
STOCK AND BONDS—  D a te . In terest. O u tsta n din g . D iv id e n d .

Common, $8,000,000 ($100).................................  $8,000,000 ...................
Preferred, $6,000,000 5% nonlcum ($100)______________J ____  ________  3,000.000 See text.
1st & ref. mtge. $15,000.0001 1910 5 g J-J 4,200.000 J a n l  1930

gold ($1,000)__________ c*(Int. at Fidelity Trust Co., Phila., Trustee.
2nd & gen mtge $5,000,000,1 1913 5 g J-D 2,497,200 June 1 1943

gold ($100) ($500) ($1,000) lint, at Fidelity Trust Co.. Phila., Trustee. 
Equip notes Series “ A*’ $160,-1 1910 5 g J-J 72,000 See text.

000 gold ($1,000)...........c*)lnt. at Fidelity Trust Co., Phila., Trustee.
Equip notes Series “ B” $130,-l 1911 5 g J-J 71.000 See text.

000 gold ($1,000)--------- c* jln t. at Fidelity Trust Co.. Phila., Trustee.
Equip notes Series "C ” $120,-1 1912 5 g J -D  _  78,000 See text.

090 gold ($1,000)____ c*|Int. at Fidelity Trust Co., Phila.. Trustee.
Equip notes Series “ D”  $100,-/ 1914 g M-S ,..-,85,000 See text.

000 gold ($1.000)________ lint, at Fidelity Trust Co., Phila., Trustee.
Stock.— Preferred Is red. at 105 on 30 days’ notice.
B o n d s .— S3.250,000 1st & ref. bonds are reserved to retire prior liens 

($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2 000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and Int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for payment In cash 
or for substitution of 1st & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap
proved by Public Service Commission of Ohio or other governmental 
authority. No sk. fd. Mortgage covers rll properties and leasehold 
estate, subj. to underlying lien. Series ‘ A equip, notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series “ B eclu p;, mtge. on 26 cars. They maturo semi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. All issues of equip, notes are guar., 
p. & 1., by end. of Ohio Elec. Ry. Series "O ” equip, notes are 1st mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 1912. Series D 
equip, notes mature $5,000 semi-annually beginning Sept. 1 1914.

EARNINGS.— For cal. year 1914, gross from railway. $3,518,217; light 
and power, $335,295; misc., $16,723; total gross, $3,870,235. In 1913 
gross from railway, $3,507,255; light and power, $304,779; miscellaneous, 
$15,912; total gross. $3,827,946. „  „

OFFICERS.— President, W. Kesley Schoepf; V.-P., Dana Stevens; 
Secretary and Treasurer, F. A. Healy; General Manager, A. Benham; 
Gen. offices, Interurban Bldg.. Springfield, Ohio. V. 86, p. 338; V. 87, 
p.38; V. 90, p. 698, 850; V. 92, p. 323. 1500; V. 93. p. 230, 1534; V. 94, p. 
1627; V. 95, p. 237; V. 96. p. 1365. 1557, 1840; V. 97, p. 299; V. 98. p. 690.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry.. which guar, bonds. 
ORGANIZATION.— Incorp. In Ohio on May 24 1910. Owns and 

operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 
STOCK AND BONDS— D a te . In teres t . O u tsta n d in g . M a tu r ity .

Fh?tk m tge°$L000^000 gold! 1910 5 "g J -D ' 433'000 JunVVl935
($500) guar p & 1-...........c*/Int. at Cit. Tr. & Sav. Bk., Columbus. Trust.
Bonds.—-Remaining bonds reserved for acquisition of additional real 

estate, additional stories on present bldg, and other Impts. Not subj. 
to call.

OFFICERS.— Pres., Dana Stevens; V.-P.. J. H. Sundmaker; Secretary 
& Treas., F. A. Healy.— V. 92, p. 1564; V. 93, p. 1532,1599.

(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees interest on bonds and 5% divs. on pref. stock and owns entire com. sik.
ORGANIZATION.— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern R y., the Springfield & Western R y., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
R R ., a steam road operating between Lima and Defiance, which has been
^LeM esthe ^Dayton&CV?estem Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake &  Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. R y. Aug. 311907.

The new general and refunding mortgage bonds were listed on to_1hlla 
delphia Stock Exchange in February 1907. V. 84, p. 339. See description
of bonds, property. &c.. in V. 83. p. 37. __. . nv

F a vo ra b le  T a x  D e c is io n .— See remarks under Cincinnati Street ivy. 
STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .  

Common, $3,025,000 ($100) - - - - -  S3.025.000 - - - - - - - - - 
Preferred. $1,000,000 ($100)-- - - - - .........5% I*99S’2RR J l e° i ?Q9rtGen and ref mtge (see text) \  1906 _5 g M-N 6,650,000 May 1^1926

O u tsta n din g .
$1,525,000 ...................

500,000 See text. 
1.250.000 Mch 1 1924

Lima Elec Lt & Power, gold,/ 
1st M . $85,000 ($1,000) -c*l 

Lima Electric Ry & Light,
fold, first consol mortgage,/

500,000 ($500)------------ c*
2d consol mortgage, $850,000,1

500,uv.v,
D S7 5 0 P000?gold\$Y,b00y-^-}lnterest at N .Y . Trust Co.. N. Y ., Trustee.

B o n d s .— Tho gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $250/- 
000 are treas. bonds deposited with trustee and are available for extens. & 
Impts. when net earns, are equal to 1)4 times int. charges on bonds out 
and to be Issued; $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 arereserved for future better
ments, Improvements and extensions, and can only be issued as follows: 
$1,100,000 when not Income Is equal to 15i times Int. charges on all bonds. 
Including those to be issued, and $1,000,000 when net is equal to twice int. 
charges Incl. Int. on bonds to be issued. These bonds are subject to call in 
whom, but not in part, at 105 and int. The Columbus London & Spring
field bonds may be called at 110 and int. A  s in k in g  J ut, d a □ these bonds 
of 5% of gross earnings began with year ending Sept 30 1906. S e e  V . 71, 
p. 96§. $141,000 In sink, fund Sept. 1 1915. The Day. Springfield & Ur
bana bonds are subj. to call at 110 and Int. A s l j i .  f u n t f o t  5% of gross 
earnings began in 1903. S135.000 In sinking fund July 1 1915.ROAD.—Columbus to Orient, Columbus through Springfield to Day
ton. Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance, O. Total miles of track (electric) owned, 2o2.91, 
leased, 126,94; total operated. 379.85. Standard gauge. 5 power houses. 
231 cars.

OFFICERS.—Pres., Dana Stevens; V.-P., J. n .  Sundmaker; Sec. and 
Treas F. A. Healy; Asst. Sec. & Asst. Treas., J. M . Pogue.—V. 85. p. 
600; V . 86, p. 721; V. 87. p. 37.

(a) Dayton & Western Traction.—Trolley road.
ORGANIZATION.— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. & East. (V. 82. p. 1437). For terms see below.
F a vo ra b le  T a x  D e c is io n .— See remarks under Cincinnati Street Ry.
q't o c k __ D iv .  P e r io d . O u tsta n d 'g . L a s t  D iv id e n d .

Common. $900,000 ($100)...................  Q-J $747,500 See text.
-p-pf «s>so 000 ($100) 5% cum_______  Q-J 850,000 See text.

D i v id e n d s ? - Lease taking effect June 15 1906 provides for 6% per annum 
on pref. stock and 5% on com. stock in 1906 and 1907, 5)4 % In 1908 and
6^ O A D ^ D a y to n , O.. to Richmond. Ind., with branch from New West- 
ville to New Paris, 36.94 miles. At R ictoond  connectioni Is made with 
Terre Haute Ind. & East Trac., thus making a through line from Indian
apolis, via Dayton to Columbus, a distance of 184 miles. V. 82, p. 1437.

OFFICERS.— Pres, and Treas., Valentine Winters; V .-P., F. A. Funk- 
houser; Sec.. R . R. Dickey; Asst. Sec. & Treas.. G. A. Funkhouser Jr., all 
o f Dayton.

(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road 
ORGANIZATION.— Incorporated in Ohio on July 2 1902, and In April 

1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of fr a n c h is e  and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
tho preferred stock and $500 for organization expenses. V, 83, p. 625. 
Private right of way from Newark to Zanesville; fr a n c h ise s  on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 

F a vo ra ble  T a x  D e c is io n .— See remarks under Cincinnati Street Ry.
STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .

Common, $1,525,000 ($100)----------  -------------
Pf, 6% cum. $500,000 ($100)---------  6 Q-J
1st mtgo, $2,000,000. gold! 1904 5 g M-S

($1.000)_______________c*/Int. at Columbia Tr. Co., N. Y ., trustee.
Gen & ref mtge, gold, $6.-1 1906 5 g M-N 1,211,000 May 1 1926

250,000 ($1,000)______ c* j Int. at Girard Trust Co., Phila., Trustee.
O B L & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000,gold ($1,000)______c*JInt. at Columbia Tr. Co., N. Y ., trustee.
Zanesville Ry, Lt & Pow lstf 1902 5 g M-S 750,000 See text,

cons mortgage, $1,000,0001 Int. atCent. Tr. & S. D. Co., Cine., Trustee,
($500, $1,000). gold____c*l or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $300,- [ 1899 4 g F-A 250,000 Feb 1 1919
000 gold, subject to callllntorest at International Trust Co., Boston, 
after 1903, $1,000 each--cl Trustee.
B o n d s .— Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 

retire prior liens and $1,546,000 for betterments and extensions. They are 
subject to call after 5 years at 105 and Int. Under terms of this mtge., none 
of the $750,000 1st mtge. bonds unissued can now be Issued. The entire 
Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on any int. 
date. V. 80, p. 1234. Tho Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesville Iiy.. 
Lt. & Power bonds fell duo Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds.

ROAD.—Operates 90.00 miles of track from Columbus to Zanesville, 
Including the city lines In Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas.

OFFICERS.— Pres., Dana Stevens; V .-P., J. n. Sundmaker; Sec. and 
Treas., F. A. Healy.— V. 87, p. 37; V. 95, p. 47, 890. 1039.

(3) Lima Electric Railway & Light.—A trolley road.
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 
ORGANIZATION.—The company is a consolidation completed Aug. 1

1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .  
Stock. $5,000 ($100)........................   ®S,000 - - - - - - - - - 
Lima Railway, first mtge,/ 1898 5 g J-D............80.000 Dec 1 1916

$200,000, gold ($500)---c*llnt. at Citizens’ Savings & Trust Co., Cleve., 
Trustee; also at Fourth Nat. Bank, N. Y. 

1900 5 g J-D 10.000 June 1 1917
Int. at Cleveland Trust Co., Cleve., Trustee. 
1900 5 g J-J 260.000 July 1 1916

Int. at Cleveland Trust Co., Cleve., Trustee, 
or Standard Trust Co., New York.

___________  ____________ 1902 5 g A-O 350.000 Apr 1 1925
gold ($1,000)__________ c*llnt. at Fidelity Trust Co.. Buffalo, Trustee.

Lima Elec Ry & Light, ref f 1905 5 g M-S 535,000 Sept 1 1925
mortgage, $1,250,000. gold/Int. at Girard Tr. Co., Phila.. Pa., Trustee. 
B o n d s .— Of the first consol, mtge. gold 5s, $240,000 are reserved to retire 

the above two prior liens. The Lima Ry. bonds may be called at par on 4 
weeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. Light & Pow. 
bonds may be called on any Int. day on 30 days’ notice. $5,000 retired 
June 1 annually. Of the $850,000 2d consols, $500,000 are reserved to re
tire a like amount of first consols. These bonds are a lien on the electric- 
light and heating plant, as well as on the railway. Cannot be cal ed before 
maturity. $715,000 refunding bonds are reserved tp retire prior liens.

ROAD.— Owns 14.21 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V.-Ps., J. n. Sundmaker Sec. & 
Treas., F. A. Healy, Springfield, Ohio.— V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
ORGANIZATION.— On Mar. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima & Toledo'Traction Co., which guaran
teed the Interest. V. 82, p. 691. Lease was assigned to Ohio Electric Ry. 
Aug. 31 1907. The latter company owns all the common stock. Incorpor
ated in Indiana and Ohio. Road is entirely on private right-of-way except 
In towns, where it has 25 or 50-year franchises.

F a vo ra ble  T a x  D e c is io n .— See remarks under Cincinnati Street Ry. 
STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .

Common, $1,000,000 ($100)................................. ...................
Pref. $1,000,000, 5% n-c($10 0 )------ ------- 1,000,000 ...................
First mtge. $2,000,000, gold/ 1905 5 g /-J 1,470,000 July l  1930

guaranteed ($1,000)____c*llnt. at Fidelity Trust Co.. Phila., Trustee.
B o n d s .— Of the $2,000,000 bonds, $530,000 are reserved for extensions 

and Improvements. V. 82, p. 691. Are not subject to call.
ROAD.—59.84 miles of electric track from Ft. Wayne via Now Haven, 

Monroeville Van Wert, Middlepoint, Delphos and Ellda to Lima. Com
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft Wayne & Nor. Ind. Trac. and at Lima with the Ohio Eloc. R y., 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails.

OFFICERS.—Pres., Dana Stevens; V .-P ., J. H. Sundmaker; Sec. and 
Treas., F. A. Healy.— V. 82, p. 691, 804; V. 83, p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohio Electric Ry. Co.; see terms below. 
ORGANIZATION.— Incorporated in Ohio on May 19 1902, and is a con

solidation of the Southern Ohio Traction Co., the Cincinnati & North
western R y.. tho Miamisburg & Germantown Traction Co. and tho Hamil
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. F r a n c h is e s  are 
for 25 to 50 years.

L e a s e .— Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908. After the Ohio floods in 1913 leiwe was on 
June 23 1913, by agreement with Ohio Electric Ry.,^modified (see V. 96, 
p. 1556,1839) to provide for payments as follows: (a) Juno 24 1913, $92,000,
(6) for years ending June 30, respectively; 1913-14^ ??66.5(W ,191‘L16. 
$266,500; 1915-16. $276,500; 1916-17, *286,500; 1917-18, $296,500. 1918
19? $306,500; 1919-20, $316,500; 1920-21, $326,500; 1921-22, $346,500, 
1922-23 and thereafter, $366,500 yearly. Divs. on any pref. stock that may 
bo issued beyond the $250,000 outstanding at time of agreomont are to bo In 
addition to these payments. Lessee also pays $1,000 per annum for 
lessor’s organization expenses and another $1,000 per annum to bo Invested
hv lessor to meet future expenses. ___ . , .,Under modified agreement of lease of June 23 1913 .outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2,000,000 the Ohio 
Elec. Ry. surrendering the $1,000,000 held by it and the other shares 
being exchanged two for one. V. 99, p. 1597.

R en ta l a n d  In terest D e fa u lted .— Tho Ohio Electric Ry. having been unable 
to meet the installment of rontal duo Dec. 24 1915 under tho loase the 
int. duo Jan. 1 1916 on the $2,700,000 C. D. <& 1 • 1st cons. 5s, $250,000 
Dayton Trac. 1st 5s and $400,000 Cin. & Ham. Elec. 1st 6s was left 
unpaid V. 102, p. 152. The Ohio Electric Ry. Co. is seeking an arrange
ment by which the rental would be reduced. Compare V. 102, p. 65.

C om m ittee fo r  C . D .  &  T . 1st C o n s. 5s.— Leo J. Van Lahr, James M . 
nutton, Claude Ashbrook, Edgar Frlcdlander and Otto Armleder. De
positary, Provident Sav. Bank & Trust C o., Cincinnati. F or statement by 
committee, see “ Chronicle”  o f Jan. 29 1916.
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C om m ittee fo r  C in e . &  H a m . E le c . 1 st 6s.— W . S. Haydon and E. V. Hale, 

with Gardner Abbott, Sec., 1215 Williamson Bldg., Cleveland. Deposi
tary, Citizens' Sav. & Tr. Co., Cleveland. Committee has arranged to ad
vance as a loan to depositing bondholders the amount of the unpaid coupons.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common, $2,000,000 ($100)----------- J-J $2,000,000 See text.
Pref, $250,000, 5% cum ($100)------ J-J 250,000 See text.
Cin Day & Tol Tr gen &  ref J 1914 5 g A-O See text Oct 1 1944

m tge $7 ,50 0 ,0 0 0  gold no ski Interest at Fidelity Trust Co., Philadel-
fund ($1,000)_______T____ 1 phia, trustee.

Cincin Day &  Tol 1st cons M .f 1902 5 g J-J 2,700,000 July 1 1922
$5,000,000, g ($1.000)--C*lInterest at Cleveland Trust Co., Trustee. 

Southern Ohio Trac 1st cons 1900 5 g M-N 1,350,000 May 1 1920
$2,000,000 ($1,000), goldc*(Int. at Cleveland Trust Co., Trustee, or at 

l Standard Trust Co., New York.
Cin & Ilam Elec 1st g ($500) 1 1898 6 g J-J 400,000 July 1 1918

$500,000. not subj to ca ll., lint, at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Dayton Traction 1st M , g ( 1896 5 g J-J 250,000 July 1 1916

($1,000), int guar______c*\Int. at Finance Co of Penn., Phila., Trustee.
Ham & Lindenwald El Tran] 1901 5 g J-D 250,000 July 1 1922

1st M s f  $250,000, g ($1,-}Interest at Cleveland Trust Co., Trustee. 
000), int guar--------------c*j

Miam &  Germ 1st guar ($50, - J  1901 5 g J-D 50,000 July 1 1922
000), gold ($1,000)_____c*\Interest at Cincinnati Trust Co., Trustee.
B o n d s .—None of the issues Is subject to call except the gen. ref. 5s of 1914. 

Of the $7,500,000 gen. & ref. 5s of 1914, $5,000,000 are reserved for prior 
lions and the remaining $2,500,000 areheld by the trusteofor future impts., 
&c. None outstanding at present. Red. at par in whole or in part on any 
int. date. V. 99, p. 1597. Of the $5,000,000 Cin. Day. & Tol. Trac. 
issue, $2,300,000 is reserved to retire prior liens. See V. 81, p. 154.

Of the $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange. ................................

The Ham. & Lind. Elec. Tran, and Miamisb. & Germ, bonds originally 
fell due Doc. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93. p. 1386, 1387. Annual s in k in g  fu n d  of 5% on 
Ham. & Lind, bonds began Dec. 1 1906, increasing 1% each year up to 1911. 
$48,000 in sinking fund Sept. 1 1915. -

D iv id e n d s .— 5% per annum is paid on the pref. stock. On com., under 
modified lease, divs. were suspended until year beginning July 1 1915, when 
^  % is to be paid, this increasing X  % annually until the year beginning 
July 1 1921 (after a dividend rate of 3% has been reached). when the increase 
is l% .per annum, until 5% is reached in the year beginning July 1 1922.

ROAD.—Owns 67.22 miles of electric track, connecting Cincinnati with 
Dayton, Incl. Germantown. Mt. Healthy and College Hill branches: also 
Including the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
and express. _

OFFICERS.— Pres., Theobald Felss; V.-P., O. H. Rembold; V.-P. 
W. A. Draper: Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas.,
D . J. Downing, all of Cincinnati.— V. 81. p. 154: V. 96. p. 1556, 1839; 
V. 98, p. 838; V. 99. p. 1597; V. 101. p. 448; V. 102, p. 65, 152.

COLUMBUS DELAWARE & MARION R Y .-A  holding company.
R eceiversh ip .—Appointment of Eli M. West as receiver was affirmed 

by the Circuit Court at Columbus in all respects.
Int. due Aug. 1912 was paid in Feb. 1913: subsequent coupons have been 

paid six months after they matured. Aug. 1915 int. will probably be paid 
in Fob. 1916.

P erson a l Ju d g m e n t.— On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
— V. 100, p. 1078) to Receiver West against John G. Webb for $1,055,931 
as balance duo in suit brought for an accounting. V. 94, p. 1448.

D e c is io n .— For decision holding that company is not liable for its guar
anty of prin. and int. of the $500,000 bonds of the old Col. Marion & Bu- 
cyrus R y ., seo V. 101, p. 1713.

On Apr. 28 1913 Judge Ivinkead auth. receiver’s notes for $25,000 to pay 
for repairs necessitated by damage done by floods. The notes will be 
given preference in claims against tho receiver. V. 96, p. 1296.

On Dec. 8  1914 the Ohio Supreme Court, it is reported, affirmed the deci
sion of the Franklin County Common Pleas .and Appellate courts, which 
awarded Newton O. Catrow of Miamisburg judgment for $72,963 against 
the company. See V. 99. p. 1832.

On July 3 1915 Judge Kinkead refused to authorize the issuance of $150. 
000  receiver’s certificates to take up receiver’s notes, bring deferred bond 
int. up to due date and pay tho preferred claims against the company.

ORGANIZATION.— Incorporated In Ohio in Oct. 1904 and owns th e 
entire capital stocks of the Columbus Delaware & Marion Electric RIl. ($1 
000.000), the Marion Ry., Lt. & Power Co. ($300,000) and the Columbus 
Northern Ry.. Power & Equipment Co. ($300,000).

STOCK AND BONDS— D a te . In terest. O u tstanding. M a tu r ity .
Common, $2,100,000 ($100).....................   $2,100,000 __________
Pref “A ,”  6 % cum. $500,000................................. 500,000 ........... .......
Pref’ ’B ,’ ’ 1-6% cum, $400,000 .................   400,000 ...........
First ref mtge, $2,500,000,f 1904 5 g F-A 920,000 Aug 1 1944

gold ($500 & $1,000)------c* lint, at Bankers’ Trust Co., N . Y ., Trustee.
Stock.— The pref. “ A”  and pref. “ B” shares were created In 1908 (V. 8 6 

p. 1284), and dividends on Doth are cumulative: but those on the “ B” 
shares are entitled to only 1 % the first year, with an additional 1 % for each 
year thereafter until 6 % is reached.

B o n d s .— Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
of the Col. Nor. Ry., P. & E. Co., the Marion R y.. Lt. & P. Co. and the 
O. D. & M . E le c . R R .

EARNINGS—For year ending June 30 1915, gross, $479,710; net. $184.
375; int., taxes, &c.. $155,262; surplus, $29,113.

OFFICERS.—Aud. for Receiver, W. H. Davidson; Pres., H. G. Catrow! 
Sec., E. II. Turner; Supt. for Receiver. J. H. Lahrmer.— V. 95, p. 297. 
480. 1331, 1472: V. 96. p. 652. 1296. 1700: V. 9 9 , p. 5 3 7 . 1 3 3 2 ; v , 1 0 0 . p 
1078, 1437, 2009; V. 101, p. 129, 1013. 1713.

(1) C o lu m b u s  D e la w a re  & M a r ion  E le c tr ic  R R .
Interest duo Nov. 1 1912 was paid May 1 1913; subsequent coupons have 

been paid 6 mos. after they matured. Nov. 1915 int. will probably be paid 
May 1 1916.

ORGANIZATION.— Incorporated in 1901.
BONDS— D a te . In terest. O u tsta n din g . M a tu ritu

1st mort., $1,000,009, goldf 1901 5 g M-N $1,000,000 May 1  1921
($1.000)...........................c*/InC at Cle'  ,and Trust Co., Cleveland.

I Trustee, or »4at. Bank of Comm, n N. Y
B o n d s .— See V. 75, p. 76.
ROAD.—Operates an electric railway over private right of way from 

Columbus to Marion, passing through Franklin. Delaware and Marion 
counties. Also 4 miles in the City or Delaware, a total or 57 miles. V 80. 
p. 117; V. 91, p. 915: V. 93. p. 1190.

(2) Columbus Northern Ry. Power & Equipment Co.
ORGANIZATION— Incorporated In Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. V. 89. p. 5 9 2 . Interest since 
thon was paid to Sept. 1913. The March 1914 coupon and subsequent 
coupons wero paid 3  months after they matured.

BONDS— D a te . In terest. O u tsta n din g. M a tu ritu .
1st mortgage, $300,000, gold/ 1904 5 g M-S $245,000 Sept 11934

($1.000).............................c lln t. at Guaranty Trust Co.. N. Y .. Trustee.
(3) M a rion  R a ilw a y , L ig h t  &  P o w e r  C o .
ORGANIZATION.— Incorporated in Ohio on June 24 1903 and is a 

consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 and subsequent coupons were paid six 
months after they matured. Jan. 1916 int. will probably be paid July 1 ’ 16.

BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .
1st mtge. gold ($1,000)— c* / 1904 5 g J-J $300,000 July 1 1924

_ . __ , . , \Int. at Guaranty Trust Co., N. Y ., Trustee.
B o n d s .— No sinking fund and bonds cannot be called.
ROAD.— Six miles of track lu Marlon. Standard gauge. 60and 80-Ib. rail'

MARION & WESTERN RAILWAY. LIGHT & POWER CO.
D e fa u lt .— Interest has been in default since. Sept. 1906. Suit has been 

brought in Federal Court at Cincinnati against the directors of the com
pany for an accounting of the proceeds of bonds.

ORGANIZATION.— Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood Ohio. 7 miles.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock, $2 0 0 ,0 0 0 ___________________  _______  $200,000 ........... ........
1st mortgage. $200,000, gold/ 1906 5 g A-O 200.000 1936

($500).. ------------------- /Interest at Cincinnati Trust Co., Trustee.
B o n ds  .— Subject to call after 1912 at 110. Sinking fund of $5,000 per annum after 1912. •
OFFICERS.— Pres., N . J. Catrow; V.-P., J. G. Webb; Treas., G. H. Holzbog; Sec., J. S. Webb.

tron?^roadBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A
tn?KRGANil:5AT IOJ?~^Incorporated in Ohio on May 4 1899. In May 1905 cancelod old mtge. for $200,000 and made the new mortgage in table below. V. 80, p. 2399. F ra n c h is es  are for 25 years.
0  nn n 9 Bv!— D a te . In te r e s t . O u tsta n din g . M a tu r ity .Common, $400,000 ($100)_________  _____ $200 000
Preferred. 6% cum. $200,000|................. .......... 20(L000 I I I I I I I I I I
Fl^ ™ ‘Ve.VS450700b-.- gold /  1905 5 g J-J None. Jan 11925

($500 and $1,000)------- ntf/Prov. Sav. Bank & Tr. Co., Cine., Trustee.
„ REPORT.— For year ending June 30 1915. gross, $49,120; net profits. 
S4.406; taxes and misc., $2,328; balance, $2,078.

ROAD.— Operates 8.8 miles of track from Columbus to Gahanna, includ
ing perpetual lease of 2.7 miles of tracks of the Columbus Rv. as terminal- 
Kau3& ,? f,fc: 2 in.; 65-lb. T rail.— V. 82, p. 1211; V. 91. p. 1160, 1629; V. 9 2 ! p. 1032, 1498.

SCIOTO VALLEY TRACTION CO.— Third rail.
, ™,RG£ N,?ZATIO,N -— Incorporated in Ohio with a perpetual charter In 1904- Built on private right of way. F ra n c h is es  extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 

foF jS4,000,000, which see below. Stockholders voted Sept. 22 
1J03, authorizing $50O,O0O new 5% f ir s t  preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

In 1912 the Columbus Depot Co. was incorporated in the interest of the 
company to build a terminal in Columbus.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $1,800,000 (S10 0 ) . . ____ _______  $1,800,000 V
1st pref, $500,000, 5% cum......... ...  Q-J 300,000 Jan '16 "I X
Pr?Sinm1,200’000, 5% CUm) ------ Q J 1.200,000 Jan ’16. I X
lst mort'gV $T,666 j)007 gold / 1908 5 M-S 1,568,000 Sept 11923

($1,000) - - - - - - - - - - - - c* tf lint, at Harris Tr. & Sav. Bk..Chic.. Trustee.
B o n d s .—Additional lst M . bonds can only be issued for 75% o f cash ex

penditures, and for permanent extensions and additions to property, and 
only when not earnings are twico the int. charge on outstanding bonds and 
Vn?0° to , i,s™od•' ® °ndS have a s in k in g  f u n d  of 1 %  per ann. on bonds out 1913 to 1917; thereafter 2% per ann. $32,000 have been retired. They are 
not subjoct to call. Seo particulars, bonds, proporty, &c., in V. 87, p. 679.

D iv id e n d s . Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905. but amounts due Jan. 1 19 0 6 -and April 1 1906 were relinquished 
^ 5 haT,eh/?1.ders’ .a,n(i  lat div- UjK%) was paid July 1906 and 1 X %  Oct. 1906. V. 82, p. 1440. From 1907 to 1915, incl., 5% per annum. In Jan. 
1916, 1 X % -

EARNINGS.— For 12 months ending June 30 1915, gross, $463,151: 
net, $195,111; int. and taxes, $98,664; divs., $75,000: surplus, $21,446.

ROAD.— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; V.-Pres. and Treas.. 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt., C. Skinner.— V. 81, p . 32. 
778. 1551. 1661; V. 82, p. 101. 1158. 1440; V. 87. p. 481. 615. 679; V. 91; 
p. 871. ________

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the 

central wards of Concord to Penacook. Comprised 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 

New Hampshire Legislature authorized the Concord & Montreal R R ., 
which is leased to the Boston & Maine, to purchase the property and to issue stock and bonds to pay therefor.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.— A trolley road. 
ORGANIZATION.— Incorporated Dec. 11, 1894. Commenced opera

tion Nov. 1 1895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .

Stock. $100,000 ($100)...................................... $100,000 1905-06. 4%
lst mortgage. $100,000.........( 1896 5 J-J 100,000 Jan 11916

1 Interest at Beacon Trust Co.. Boston. 
EARNINGS.— For year ending June 30 1914, gross, $64,157; net, after 

taxes, $15,102; other income, $777: int., rents, &c., $9,330; surplus, $6,549. 
ROAD.— Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 
OFFICERS.— Pres., J. L. Greatsinger, Brooklyn, N . Y .; Sec., J. E . 

Packer, New York; Treas.. D. W. Bigoney. New York; Compt., O .P. 
Crawford, New York.— V. 80, p. 62.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.— Trolley.
ORGANIZATION.— Is a reorganization on Juno 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab
sorbed tho Cortland A Homer Electric Co., previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock, com. $320,000 ($100)_______  _______  $320,000 ....... ............

f 1901 4 g A-O . 180,000 April 1 1921
First mtge, $180,000 ($500). I County Sav. Bk. & Tr. Co., Scranton, Pa.,

gold___________________ c*l Trustee. Int. at co.’s office. No sink. fd.
I Can be called on 6 months’ notice.

New mortgage, $500,000, gf 1905 5 g F-A 320,000 Aug 11935
($500 and $1,000)_______c/Interest at Empire Tr. Co.. N. Y ., Trustee.

lst & ref mtge, $2,000,000-../ 1907 5 J-D 105,000 June 1 1957
lint, at Equitable Tr. Co., N . Y .. Trustee. 

B o n d s .— Of the $500,000 issue of 1905, $180,000 are reserved to retire 
prior liens. They are subject to call at 105.

ROAD.— Operates 16.18 miles of track (not including sidings and turn
outs) between Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawville. Has 33 cars.

EARNINGS.— For fiscal year ending June 30 1915. gross, $82,500; net, 
after taxes. $8,487: other income. $25,178; bond, &c., int., $29,830: sur
plus, $3,835.

OFFICERS.—Pros., Edwin Duffey: V.-Ps.. D. W. Van Iloesen and
E. H. Brewer; Sec., II. A. Dickenson; Treas. & Gen. Mgr., G. H. Garrison. 
— V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION

CO.—A trolley road.
ORGANIZATION.— Incorporated under the laws of New Jersey on 

March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington R a il
w a y . V. 74, p. 576. The latter was organized In 1892 to buy up and con
solidate all the roads on the Kentucky side of tho river opposite Cincinnati.
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L e a s e .—The Union Lt., Ht. & Power Co. and the Cine. Newp. & Cov. 
Ry. (both controlled through stock ownership by the Cine. Newp. & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4)4 % per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing )4 % each year until 6% is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 930; also terms in V. 84, p. 
1489. under Columbia Gas & Electric. Under agreement ratified in July 
1915 for refunding of Union Lt., Ht. & P. Co.’s 4% bonds, the exts. and 
add’ns to that company’s property are to bo paid for by the issue or now 
50-year 5% bonds (see below) instead of by salo of stock of the Cincinnati 
company as provided under the old agreement. V. 101, p. 694.

The controlled Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7 %  miles (about 3 miles completed) has also been leased to tne 
Columbia Gas & Electric. , . ,On June 25 1914 company auth. $200,000 1st M . bonds to covor cost or 
the 11th St. bridge between Covington and Newport, which was completedAprii î X9i5.

F r a n c h is e  D e c is io n s .— On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. S. District Court held that the franchise granted by the City 
of Covington in 1882 to the South Covington & Cincinnati Street; Ry. 
was in effect perpetual. Seo V. 99, p. 1214. On Jan. 5 1915 the U. S. 
Supreme Court declared void, as an unlawful interference with inter
state commerce, the section of the Covington street railway ordinance 
relating to overcrowding. See details in V. 100, p. 139. At a special 
election held March 9 1915 the voters of Cincinnati rejected by a majority 
of 8,903 out of a total vote of 56,423 the now 25-year franchise granted by 
the Cincinnati City Council on Jan. 9 1915.

R e fu n d in g .— On July 28 1915 the shareholders approved the plan for^ro- 
funding the Union Lt., Ht. & Pow. Co. 4% bonds duo May 1 1918 ($1,608,
000 outstanding) at or before maturity by a new issue or $5,000,000 o0-yr. 
5% bonds, as proposed by the Columbia Gas & Electric Co. The now bonds 
will be used to take up the present issue and such additional amounts wil.bo 
put out each year as are necessary to pay for extensions and additions. 1 ho 
Columbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or before 
maturity. V. 101, p. 694. As of Jan. 1 1916, $101,000 of the new bonds 
had been issued.

STOCK AND BONDS— D a te. In terest. O u tsta n din g. M a tu r ity .
Common, $5,000,000 ($100)_______  Q-J $5,000,000 Jan 16.1)4
Pref, 4)4% non-cum, $5,-1 

000,000 ($100)...................../  -
U n d er ly in g  B o n ds— ______ „  r ,

So Cov&Cin cons M $500,000/ 1892 6 g J-J $150,000 Jan 1 1932
gold ($500, $1.000).............(Covington Sav Bank & Tr. Co., Trustee.

Newp & Day St Ry 1st M ____ 1887 6 F-A 100,000 Aug 1 1917
C in c in n a ti N ew p o rt &  Covington— _______ , ,

1st consol mtge, gold, $3,-J 1892 5 g J-J 2 ,7 5 0 ,0 0 0  July 1 1922
000,000 ($1,000)-.-c*&r_.(Farmers’ Loan & Tr. Co. of N. Y .. Trustee. 

2d mortgage, $1,000,000, gf 1896 5 g J-J 600,000 July 1 1922
($1,000 each)___________ ctFarmors’ Loan & Trust Co., N. Y ., Trustee.
U n io n  L ig h t , H ea t &  P o w er C o .— ____ • . . . . .(1901 4 g M-N 1,608,000 May 1 1918

1st mtge, $2,000,000. gold] Int. at Nat. Bank of Commerce, N. Y .; First 
($100. $500 & $l,000).c&r[ National Bank, Cincinnati, or at German 

l National Bank. Covington.
New mtge ($5,000.000)........... 1915 5% See text 1965

G u a ra n teed  B o n ds— ____
Licking River Br Co 1st Ml 1914 5 M-S 185.000 1939

$185,000 guar (see text) s fj
B o n d s .— Of the f irs t  co n so lidated  bonds of 1892 of the C. N . & C. Ry.. 

$250 000 are deposited with the trustee to retire all the underlying mortgage 
bonds The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collaterall Tor the 
first consols. Interest on those bonds is payable at the National Bank or 
Commerce. New York, First National Bank, Cincinnati, and German Nat. 
Bank. Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and int. For refunding of these bonds see remarks above. 
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry.

DIVIDENDS.— On preferred 4)4%  is being paid. On common stock 
first dividend of 34 %  was paid July 15 1907 and «  % Oct. lo  1907. In
1908. 3)4% : in 1909. 3 H  %: in 1910. 4)4% : In 1911. 4 J4 % in 1912. 5)4% . 
In 1913, 5)4% ; in 1914 and 1915, 6% . In 1916, Jan., 1)4%.

ROAD.—Connects Cincinnati, Covington, Nowport. Bellevue, Dayton, 
Clifton Southgate, Fort Thomas, Fort Mitchell, West Covington and 
Ludlow. Total in operation, 68 miles; laid with 80-lb. Johnston girder 
and 72-lb. “ T ”  rails.

OFFICERS.—'Pres., James C. Ernst: V.-P.. James M . nutton: Sec. 
and Treas., George M . Abbott.—-V. 94. p. 350; V. 98, p. 838; V. 99, p. 608, 
1214; V. 100, p. 139, 397; V. 101. p. 448. 694.

DALLAS, TEXAS.
DALLAS ELECTRIC COMPANY.— Trolley.
ORGANIZATION.—The Dallas Electric Co. was incorp. in Maine on 

May 3 1913 with $7,000,000 auth. cao. stock, as a re-incorporation of Dallas 
Electric Corporation (incorp. in New Jersey in 1902). V . 96. p. 1422.

Does an electric railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local companies. F r a n 
ch ises  of subsidiary companies expire in 1922. See V . 84 p. 157. For de
cision on occupation tax on Dallas St. rys. see V. 89, p. 41.

Also owns tho entire capital stock of the Dallas Interurban Terminal 
Association, which is constructing a modern fireproof eight-story passenger 
terminal and office building in tho business district of Dallas. Tho termi
nal facilities have been leased for 20 years to tho throe interurban lines en
tering Dallas. Construction is expected to bo completed and operation 
begun in the latter part of 1916. „  _  . . , .

On Nov. 23 1912 Judge Foree in the 14th Dist. Court granted a temporary 
injunction to the Dallas Consol. Elec. St. Ry., enjoining the enforcement 
of the ordinance as passed at the special referendum election on April 2 
1912, which provided for tho sale of 7 tickets for 25 cents and for only 
3-cent fares where passengers have to stand. V. 95, p. 1541, 1472, 113. 
On June 14 1913 the Civil Court of Appeals of the Fifth District affirmed 
the decision of Judge Foree (see above). V. 96, p. 1772. On Mar. 4 1914 
the Texas State Supreme Court at Austin declined to grant the city s appli
cation for a writ of error to review the decision of the Civil Court of Appeals 
o f the Fifth District. V. 98. p. 839.

In terest. O u tsta n d in g . 
$2,819,800

M a tu r ity .

A-O 
A-O 

5 g  J-D

ROAD.— Owns and operates 68.9 m. of track in the city of Dallas and 
suburbs. 237 cars. Standard gauge.

OFFICERS.— Pres., Marshall M . Phinney; V.-Ps., Robert T. Paine 2d, 
Robert Haydock and B. A .Pratt; Treasurer, Henry B. Sawyer; Secretary, 
Chester M . Clark. Gen. Mgrs., Stone & Webster Mgt. Assn.— V. 91, p. 
945; V. 93. p. 871; V. 94, p. 416, 910; V. 95, p. 113, 1472, 1541; V. 96, p. 
1772; V. 98, p. 839, 1608; V. 100, p. 641; V. 102, p. 250-

1.995.000 Oct ’ 15, 3% 
1.997,300 O ct '15. 2)4
1.500.000 June 1 1917

STOCK AND BONDS— D a te.
Common, $3,000,000 ($ 1 0 0 )-- ------
First pref, $2,000,000, 6% cum

($100)...........- ......... - .....................2d pf $2,000,000 5% n-c ($ 100 )------
Notes $2,500,000 gold ($5001 1914 m „and $1.000).....................c*l Int. at American Trust Co., Boston, trustee.
Term Mtge notes $1,000,000 1916 6 J-J 750,000 Jan 11921

($500 and $1.000)______c*\Int. at State St. Trust Co., Boston, Trustee.
D a lla s  E lec tr ic  C o rpo ra tio n—  . _ ____ ____. ..    

First coll trust mtge, $4,000.-1 1902 5 g A-O 3,381,000 April 1 1922
000,gold($100.$1.000)c*tf lint, at Old Colony Tr. Co., Boston, Trustee. 

Notes, $3,500,000, gold ($500/ 1912 5 F-A 1,000,000 Feb 1 1917
and $1.000)................ c* tf (int. at American Trust Co., Boston, Trustee.
Stock a n d  B o n d s .—$129,000 common stock Is held in treasury, not included 

In amount outstanding. The first pref. is redeemable at 105 and accumu
lated dividends. S in k in g  fu n d  1% per annum of bonds outstanding. 
$37,000 bonds in treasury not Incl. In amount reported outstanding above. 
$582,000 wore held in the sinking fund on Nov. 30 1915. Bonds can be 
called as a whole on any int. date at 105 and int. $25,000 of tho bonds are 
in denom. of $100. rest being $1,000 each. Notes or 1912 and 1914 are 
callable as a whole at 100 and int. on any int. day on 30 days' notice. No 
further mortgage can be placed on property without equally securing both 
these Issues or notes with tho other obligations to  besecured thereby. 
V. 98, p. 1608. The Terminal mtge. notes are the direct obligation of the 
Dallas Eloc. Co. and are socurod by a first mtge. on tho terminal and offico 
bldg, in Dallas and tho land upon which it is constructed, tho total cost of 
which is estimated at $1,480,000. Rod. as a wholo at 101 and int. on 30 
days' notice. V. 102, p. 250. . ,, „ ,,, , ,

D iv id e n d s .— On present 2d pref. (formerly pref. ), in 1905, 2)4% : in 
1906, 5% : in 1907. April. 2)4% ; none to Oct. 1909, when 2% was paid; 
1910, April, none: Oct., 1%. In 1911 to 1915, 5% .

EARNINGS.— For 12 mos. ending Juno 30 1915, gross, $1,968,304; 
net, after taxes, $822,830; int.. $366,603; sink. fund. $34,485; sur., *421,757.

TEXAS TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated in Texas on Sept. 25 1906. F ra n c h is es  

expire in 1956 on streets and highways; rest of road built on private right 
of way.

On April 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman R y .  C o . ,  consisting of an Interurban railway between 
Sherman and Denison and city lines in both those cities. V. 92, p. 463. 
Has leased for 20 years from Doc. 17 1915 tho terminal facilities of the 
Dallas Intorurban Term. Assn., which see under Dallas Eloc. Co. above.

In Dec. 1914 entered into a 30-year contract with tho Texas Power &  Lt. 
Co., under which electrical energy is supplied for the operation of tho 
interurban railway lines. V. 99, p. 1915.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common. $2,000,000 ($100)................................. $2,000,000 ...................
Pf. $1,000.000.6% cum ($100) ........................... 1,000,000 See text
First mortgage sinking fund,/ 1907 5 g J-J 2,020,000 Jan 1 1937

$3,000,000 ($l,000)gc*&rtf\lnt. at Old Colony Trust Co., Boston, Trus. 
2d mtge, $500,000 ($1.000)tfj 1911 8 A-O 400,000 April 1 1916

(in t. at Guaranty Trust Co., N. Y.
Den & Sher first mortgage,/ 1902 5 J-J 225,000 July 1 1927

$350,000 ($1,000)___ c*tf t Int. at Harris Trust & Sav. Bk., Chic., Trus.
Den & Sher second mortgage/ 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000)______tf lint, at Central Tr. Co. of 111., Chic., Trustee
B o n d s .— Remaining $834,000 Texas Trac. 1st M. bonds are reserved for 

future impts. and extensions. Bonds can be called at 110 and accrued int. 
on any int. date upon 30 days’ notice. A s in k in g  fu n d  of 5% of gross earn
ings began July 1 1912, to boused in the purchase of bonds; $146,000 held 
in sink, fund not jncl. in amount outstanding above. Texas Trac. 2d M . 
bonds can bo called on any int. date at par and int. Den. & Sher. 1st M . 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A s in k in g  fu n d  began July 1 1905 of 2% per annum of 
bonds out until 1913, when amount payablo is 3% per annum until 1917: 
from 1918 to 1922, incl.. 4% per annum; 1923 to 1926, incl., 5% per annum; 
$82,000 held in sinking fund, not incl. in amount outstanding above; $3,000 
canceled. Den. & Sher. 2d M. bonds are red. at par on any int. date on
™  D iv id en d s '.— Initialdiv.on pref.— 1)4%— paid Mar. 15 1911; July, 1)4%: 
Nov., 1)4%; none to Mar. 1914, when 1 )4 % was paid. June 1914, 1 )4 % : 
none since.

EARNINGS.— For year ending Dec. 31 1915, gross, $565,626; not, 
$231,046; int. &  taxes, $189,962; surplus, $41,084. In 1914, gross, 
$676,096; net. $223,351; int. & taxes, $184,570; surplus, $38,781.

ROAD.— Operates an Interurban lino between Dallas and Denison, 76.39 
miles, or which 3.45 miles are over tracks of Dallas Consolidated St. Ry., 
2d main track, sidings and turnouts, 6.38 miles, and local street car lines 
in Sherman, Denison and McKinney, Tex., incl., sidings, &c., 9.69 milos, 
total mileago, 92.46. Gauge 4 ft. 8)4 in. 70-80-Ib. “ T ”  rail. 59 cars.

OFFICERS.—Pres., J. F. Strickland; V.-Ps., Osco Ooodwin, It. B. 
Stichter, J. S. Hoard, W. R. Brents; Treas., II. L Gahagon; Sec., Jas. I . 
Griffin.— V. 84. p. 627; V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; 
V. 93, p. 1192, 1535; V. 99, p. 1911.

SOU TH ERN  T R A C T IO N  C O .— A trolley road.
ORGANIZATION.— Incorp. on Mar. 27 1912 in Texas. A new line 

from Dallas to Waco (about 100 miles) was put into regular operation on 
Oct. 18 1913 (V. 97, p. 1205, 1116). The branch trom Dallas to Corsicana 
(34 miles) was put In operation Jan. 1 1914.

Has taken over tho Waco Street Ry. Co., which company had acquired in 
1911 tho Citizens' Ry. Co. Owns and operates entire streot railway busi
ness in Waco. Also owns real estate in heart of business district of Waco. 
Loasos for 20 years from Doc. 17 1915 tho terminal facilities of tho Dallas 
Interurban Term. Assn., which see under Dallas Eloctrlc Co. above.

In Oct. 1912 acquired, free of all lions, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. V. 95. p. 968. The Southern Traction Co. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000.

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a
3)4-mile street railway. . . , _

In May 1912 entered Into a 50-year contract with the Texas Power & 
Light Co., under which the latter company will supply all the power for 
the Southern Traction Co.’s lines. V. 94, p. 1567.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common, $5,000,000 ($100).................................  $5,000,000 ...................
Pf, $2.000.000($100) (See t e x t ) ...........................  2,000,000 ...................
First mtge, $10,000,000. gold/ 1912 5 g J - D l  6,000,000 June 1 1942

($1,000)_____________ c*tf(lnt. at St. Louis Union Tr. Co., St. L., Trus.
Second mortgage, $500,000 t f /  1912 5 J-D 1 500.000 Juno 1 1942

($1,000)_______________c*llnt. at St. Louis Union Tr. Co., St. L., Trus.
Sto ck .—Pref. stock is 7% cum. from one year after road is in operation. 

$292 000 of tho pref. stock Is trusteod for tho benefit of tho company.
B o n ds  — Remaining $4,000,000 1st M. bonds are for extons, and impts, 

under certain restrictions. Both 1st and 2d Mtgs. subjoct to call at 102)4 
and Int on any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to bo held alive in sinking fund. 
S in k in o f u n d  of 1% per annum of bonds out begins in 1918. V. 95, p. 421. 
Interest is payable at office of trustee or in New York.

EARNINGS.— For year ending Doc. 31 1915, gross. $1,051,418; net. 
$445,661; int. & taxes, $381,949; surplus, $63,712. In 1914, gross, 
$1,136,334; not, $421,703; int. & taxes, $367,286; surplus, $o4.417.

ROAD.—Owns and oporatos 96.89 milos from Dallas to Waco, Tex., and 
from Dallas to Corsicana, 56.19 miles; sidings and turn-outs, incl. connect
ing lines, 8.42 m.; local lines in Waco, Corsicana and Waxahachie, incl. 
sidings and turnouts, 22.96; total. 184.46 milos (incl. 6.53 m. of track in 
Dallas operated under trackage right). Rails, 70 and 80-lb. T rails. Cars, 
22 interurban passenger motors and 10 trailers; 6 express motors and 2 
trailers; 4 suburban pass, motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars.

OFFICERS.— Pres., J. F. Strickland; V.-Ps., Osco Goodwin, R. B. 
Stichtor C. W. Hobson, J. Leo Penn, F. N. Drano, W. J. Neale; Troas., 
H. I. Gahagan; Sec., Jas. P. Griffin.— V. 94. p. 1187, 1567; V. 95. p. 421. 
968, 1274; V. 96, p. 286; V. 97. p. 1116. 1205.

DANBURY, CONN.
D AN BU RY & BETH EL STRE E T R Y .
ORGANIZATION.— Incorp. May 7 1886 under the laws of Connecticut. 

Has a perpetual special charter, the only street car company serving tht, 
city or Danbury and town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and tho pleasure resort of Lake Kenosia.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. L a s t D iv . .A c
Stock. $623,000 (par $25)................. J-J $320,000 Jan ’12. 2%
First & ref mtge $690,000( 1913 5 g M-N 350,000 May 1 1943

($500 and $1,000) n s f_ .c*/In t. at American Trust Co.. Bos., Tru'tee. 
Consol mtge. $300,000, gold/ 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000)________ lint, at American Trust Co., Boston, Trustee.
Debenture bonds, $75,000/ 1908 6 M-S 75,000 Mar 1 1918

($1,000 and $500).............c\Int. at City National Bank of Danbury.
Debenture bonds, $150,000-- 1911 ----------- 75.000 Jan 1 1921

B o n d s .—Tho 1908 dobs, are red. at 105 on any int. date after due no
tice. Of the 1911 dobs., $75,000 are reserved for like amount or debs, of 
1908. Of the 5s of 1913, $100,000 are rosorvod to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues.

D iv id e n d s .— In 1896-97, 4% ; in 1897-98, 4% ; in 1898-99, 2% ; in 1899
1900. 1)4%; In 1900-01, 1)4%: in 1901-02, 3% ; in 1902-03. 3% ; in 
1903-04. 1)4%; 1907 to 1911, incl., 4% ann.; in 1912, Jan., 2% ; none 
since.

ROAD.—Trolley road In Danbury, and from Danbury to Bothol, and to 
Lake Kenosia, 15.031 miles in all; sidings. See., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.
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REPORT.— For year ending June 30:

G ro ss. N e t . I n t .& T a x e s .  B a l. ,S u r .
1913-14...................................... $136,111 $40,498 $33,119 $7,378
1912-13...................................— 139,533 35.594 31.910 3,684

OFFICERS.— Pres. & Gen. Man., John Sanders: Sec. & Treas.. S. W. C. 
Jones.— V. 86. p. 1 1 5 9 ._______

# DAYTON, OHIO.
C IT Y  R A ILW A Y  CO.— A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 

Dayton Street R R .t the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. Fra n ch ises  run for 50 years from Feb. 8 1892 and April 19 1893.

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu rity .
Common, $2,400,000 ($100).............  Q-M $2,400,000 Dec T5, 144
Preferred, $600,000 ($100).............  6 Q-M 600,000 Dec T5. 144

Bond issues have been paid off. , nnn
D iv id e n d s .—6% per annum is being paid on pref. On common, in 1900 

to 1903. incl., 6%: also 16 2-3% ($250,000 in new stock at par or in cash), 
declared Nov. 1903. paid Jan. 1 1904: in 1904, 6% ; in 1905, 644%: 1906 to 
1910, inclusive, 7% per ann.; in Feb. 1907 paid a special div. of 5%. 
(V. 83, p. 1590): in 1911, 7% . and in April 1911 a special div. of $9 09 1-11 
(V. 92. p. 1178); July, l 'H % ;  Oct., 1 % % \  in 1912, Jan., 144%. In 
Mar. 1912 began paying divs. Q.-M. instead of Q.-J. and on Mar. 31 paid 
\ % % \  June. 2%: Sept.. 2%: Dec., 2% . In 1913,8%. In 1914. M ar..2%: 
Juno, 2%; Sept., 2%: Dec., I H %  (V. 100. p. 53). In 1915, 6% .

EARNINGS.— For calendar year 1914, gross, $669,823: in 1913, $651.
504; in 1912, gross, $659,844: in 1911, gross. $652,125.

ROAD.— Controls and operates in all 36-85miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Hammer Ave. Line and Dayton 
&  Soldier’s Home Line. Gauge 4 ft. 844 in.; rails 70 and 80-lb. T and 
70 and 90-lb. girder: operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 124 cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes: 1st V.-P., C. B. Clegg; 2d V.-P. 
E. J. Barney: 3d V.-P., G. G. Shaw; Sec., M . Hall; Gen. Supt. & Purch. 
Agt., T . E. Howell. Office, Western and Auburn Aves., Dayton. V. 83, 
p. 1590; V. 92, p. 1178, 1564: V. 99, p. 1909: V. 100, p. 53, 1256.

DAYTON  C O V IN Q TO N  & PIQUA T R A C T IO N .— A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy 

Traction, but name changed to the above Aug. 1901. The D. & T. 
Traction was Incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired tha 
right to use the tracks of the People’s Ry. in entering city of Dayton.

STOCK AND BONDS—■ D a te . In terest. O u tsta n din g. M a tu rity .
Stock auth, $600,000 ($ 1 0 0 ) .- ........................... $600,000 ........... .......
Pref, 5% n-c, $550,000 ($ 100 ).......................- -  550,000 - - - ..............
First mortgage. $550,000, gi 1902 5 g A-O 490,000 April 1 1922

($1,000)__________ c*. ntf (Int. at Old Colony Tr. Co., Boston, Trustee.
Second mortgage, $60,000.n t f ------ 6 g M-S 60,000 Sept 1 1919

B o n d s .—$60,000 1st mtge. bonds are reserved for extensions and im
provements; 2d mtge. bonds are subject to call on any int. date at 105.

EARNINGS.— For year ending June 30 1915, gross, $147,512; net, 
$51,520; interest and taxes, $41,025; surplus, $10,505.

ROAD.— Total track 38 miles. Standard gauge. 70-lb. T , 80 and 90- 
-ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars.

OFFICERS.— Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T . Robinson; 
Supt., T . J. Brennan.—V. 77, p. 146.

D AYTO N  & T R O Y  E LECTRIC R Y — A  trolley road.
ORGANIZATION.— Incorp. 1900. Is built on both public and private 

right 6f way. Completed in bee. 1901. In Dec. 1915 received a 20-year 
•extension of its franchise in Dayton. Rails. 70-lb. T. Power house located 
at Tippecanoe City. Ohio. Stock, $5OO,O0O ($100) com. auth. and issued 
and $800,000 ($100) 5% cum. pref. auth.; $647,200 issued. No bonds 
contemplated. In May 1902 took over Miami Valley Ry. under 99-year 
lease at a rental of $9,600 per annum, which is applicable to stock of 
$300,000, mortgage having been canceled.

D iv id e n d s .—On the pref. stock 5% per annum is being paid. On com., 
Jan. 1 1904, 2%; In 1905, 6% ; in 1906, 6% : in 1907, 2%; in 1908, none; In
1909. 5% : in 1910, 6% : in 1911. 5%: in 1912. Mar.. 114%. In 1913, Sept., 
144%; Doc., 114%; in 1914, Juno, 144%; in 1915. Dec., 144%.

EARNINGS.— For calendar year 1914, gross, $296,289: net. $86,004: 
deductions. $34,182; divs., $38,525: surplus, $13,297. In 1913, gross, 
$208 "14; net, $96,433; deductions, $41,729; divs., $50,918; surp., $3,786.

ROAD.— Owns and operates 36.29 miles of track (10.03 m. double, 11.19 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases the 
Miami Valley Ity.. extending from Troy to Piqua, including the local line 
In Piqua, comprising 14.03 m. of track (4.59 m. single, 2(71 m. double,
0.71 m. sidings and 3.31 m. local in Piqua). Total in single track, 50.32 m.

OFFICERS.— Pres., II. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. &  Gen. Mgr., R. A. Crume; Aud., F. Sprague. General 
office. Tippecanoe City, Ohio.— V. 94, p. 123; V. 95, p. 1744; V. 99, p. 48; 
V. 102, p. 152.

DAYTON  SPRIN G FIE LD  & X EN IA SOU TH ERN  R Y ,— Trolley.
ORGANIZATION.— Incorporated In 1909 as successor to the Dayton &  

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. 1st M . auth. and issued. 
$500,000- Earnings for year ending June 30 1915, gross, $178,884; net, 
$35,620.

ROAD.— Owns and operates 35.22 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., O. J. Ferneding; V.-P., T . A. 
Ferneding; Soc. & Treas., II. L. Ferneding. all of Dayton.— V. 89, p. 285.

O AK W O O D  STREET R A IL W A Y  CO.— A trolley road.
In April 1915 Major Charlos B. Clegg acquired control.
ORGANIZATION.— Incorporated July 22 1870 In Ohio. Franchise ex

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock auth. and outstanding 
$500,000 (par $100). No bonds. Operates 8 miles of track in Dayton and 
suburbs. Standard gauge. Company was in May 1915 granted a fran
chise for the construction of an electric railway in Oakwood. Pres A: Treas •CharteB. Clegg; V -1*., II. P. Clegg; Sec. & Gen. Mgr., Henry Gebhart, 
all of Dayton.— V. 100, p. 1438.

DECATUR, INDIANA.
FORT WAYNE & SPRINGFIELD RAILWAY CO.— A trolley road
S a le .— The property was bid in at receiver’s salo on Dec. 2 1915 by 

Charlos II . Worden, trustee, acting on behalf of the First Nat. Bank, Fort 
Wayne, of which ho is Vice-Pres., and other interests holding receivers’ 
certificates. Sam W. Greenland, Gen. Mgr. of the Ft. Wayne & Nor. Ind. 
Trac. Co., it is statod, will operate the road practically as has been done by 
the receiver until tho new owners decide what to do with it. V. 101, p.2144.

ORGANIZATION.— Incorporated July 2 1903 in Indiana. V. 86, p. 
1042. Receiver appointed Sept. 14 1912. Private right of way between 
Fort Wayne and Decatur. F ra n c h ise  for 50 years in Docatur, 28 years in 
Fort Wayne. See V. 89, p- 162.

EARNINGS.— For year ending Dec. 31 1914, gross, $52,282; net, after 
taxes, $4,270.

ROAD.— Operates 21.6 miles between Decatur and Ft. Wayne. Tota 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 844 in. An extension fron 
Docatur to Berno (12 milos) is being constructed!— V. 86, p. 1042' V.89 n 
162; V. 90, p. 1101; V. 98, p. 522; V. 100. p. 1168; V. 101, p. 845, 1885, 2144

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION.— Incorporated In Ohio on Oct. 15 1906, and is a 

consolidation of the Delaware <& Magnetic Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood.

STOCK AND BONDS—■ D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $200,000 ($100).............- ................... - $130,000 __________
Pref, 6% n-c, $200.000___________  _______  100,000 ----------------
C M S & N ls t M , $400,000, gf 1906 5 g M-N 250,000 Nov 1 1931

($1,000), cannot be called,{Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund._c*tf ( Trustee.
EARNINGS.—-For year ending June 30 1915, gross, $26,909; oper. exp., 

$21,834; net, $5,075; taxes, $2,535; net, after taxes, $2,540.
ROAD.— Operates 18 miles of track from Delaware to Magnetic Springs 

and Richwood.
OFFICERS.— Pres.. W . M . Galbraith, Pitts.; V.-P. and Treas., C. 

Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.— V. 83, p. 1228, 14 69.

DENVER, COL.
THE DENVER TRAMWAY SYSTEM.
(1) Denver & Northwestern Ry.—A holding company.
ORGANIZATION, &c.— In Mar. 1913 a syndicate headed by Boettcher, 

Porter & Co. of Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providence, 
this purchase making its total holdings about a 75% int. V. 96. p. 863. 
This company, since the plan in V.98, p. 1156. went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of the Denver Tramway Co., which is pledged as security for the $6.
000,000 1st & Coll, bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
(ts bonds having been assumed by the Denver Tramway Co.

STOCK AND BONDS.— D a le .  In teres t. O u tsta n din g . M a tu r ity .
Stock $6,000,000 ($100)___________  Q-J 10 $6,000,000 See text
First and collateral mtge (assumed by Denv. Tram. Co.—see below).

D iv id e n d s .— Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount paid quar
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). Same rate quar. to and incl. April 1915. In July 
1915 rate was further reduced to >4 of 1%. Oct. 1915 dividend omitted. 
V. 101, p. 1188, 1370.

OFFICERS.— Pres., S. M . Perry; Gen. Mgr., F. W. Ilild; Sec. & Treas.,
F. G. Moffat; Aud., W . A. Doty.

INDEX.— V. 94. p. 413, 1383. 1763: V. 96. p. 1863. 1628; V. 97. p. 236. 
298, 594, 1115; V. 98, p. 1071, 1156; V. 101, p. 130, 1188.

(2) Denver Tramway Co .— O p eratin g  C o m p a n y .
The Denver & Northwestern Ry. owns $9,600,000 o f the common stock.
ORGANIZATION.— Incorp. March 30 1914 in Colorado as successor 

to tho Denver City Tramway C o ., which had previously absorbed the Den
ver Tramway Power Co. and tho Denver Tramway Terminals Co. Owns 
entire $500,000 stock of the Consolidated Securities & Investing Co. (in
corp. on the same date to succeed tho Denver Realty Co., Boulevard Real 
Estate Co. and Denver Excursion C o .), which in turn owns all tho outstand
ing stock and bonds o f the Denver & Inter-Mountain RR. See plan of re
organization under “ Denver & Northwestern R y.”  in V. 98. p. 1156.

F r a n c h is e s .—Operates within the city of Denver under a general franchise 
granted Feb. 5 1885. Also under a 20-yr. grant voted by tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 844 in., over all its present lines within the city 
and permits the construction of certain viaducts and extensions. See de
cision In V. 84, p. 220. Under decision of the U. S. Circuit Court of Ap
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of the older franchise at that time. The company claims that 
its franchise is perpetual. See decision in V. 95. p. 1472.

T a x  Settlem en t.-—-For settlement of dispute between the city and the 
company over taxes for the years 1912, 1913 and 1914, see V. 101, p. 370.

STOCK AND BONDS—
Common stock $10,600,000----
Pref stk $3,000,000 (7% cum) „  
Conv gold bonds $3,000,6001 1914

D a te . In teres t . O u tsta n din g. M a t u r it y .
$10,000,000 ...................

6 g A-O 2,5TO J)00_ Apr '  Y 1919
1932

gold ($100. $500 & $1,000) fInt. at Columbia Trust Co., N. Y.City. 
env & N W Ry 1st & coll M f 1902 5 g M-N 545,020 May 1
g $6,000,000 ($500 and!Int. at Bankers Trust Co., New York,
$1.006) _______________c* [ trustee; also office of co. in Denver.
Red. at 105 and Int. on 90 days’ notice.

Den City Tr Co 1st & ref M f 1908 5 g M-N 11.772,500 Nov 1 1933
$25,600,000 g ($500 and] Int. at Bankers Trust Co., New York, 
$1,000) sinking fund.. c * tf ‘ —

Denv City Tram purchase trustee, and in Denver.
- . , 1899 5 g A-O 2,000.000 Apr 1 1919

money mtge g $2,000,000] Int. at Central Trust Co., N. Y ., trustee. 
($500 and $1,000)..c* tf

Denv Cons Tram cons mtge ( 1893 5 g A-O 1,167,000 Oct 11933
$4,060,000 gold---------- ntf 1 Int.at BkrsTr.Co.,N.Y.,trustee* in Denver

Denv Tr Pow 1st impt mtgef 1903 5 g A-O 1,122.000 Apr 1 1923
$1,500,000 g ($1,000) guar]Int. at Intemat. Tr. Co., Denver, trustee, 
principal and interest__ tff i or Guaranty Trust Co., New York.

Denv Tr Term 1st mtge $ l,-( 1910 5 g M-S 1,333,006 See text
500,060 g ($100 & $1,006>]Interest at Bankers Trust Co., N . Y ., trus- 
guar prin & int_______ c*tf l tee, and in Denver.
Stock.— $9,000,000 common owned by Denver & Northwestern Ry. and 

$750,000 Is held for conversion of Denv. Tramway conv. bonds, the remain
ing $250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds.

B o n d s .— Of the bonds reported outstanding as above, $838,500 Denvet 
City Tramway 1st & ref. 5s and $18,000 Denver Tramway Terminals lsr 
5s are owned by the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued interest on October 1 1915 on 90 days' 
notice. Convertible on or after April 1 1915 until April 1 1918,
but not thereafter, into an equal amount of 7% cum. pref. stock, accom
panied by common in amount equal to 25% of the face value of the bonds 
converted. The Denver City Tramway Co., prior to the sale of Its prop
erties, executed a mtge. upon all its physical properties (other than those 
formerly belonging to the Denver & Northwestern Ry. Co.) junior to the 
lienofits First* Ref. S. F.M tge.,as additional security for the ($6,000,0001 
First & Collateral bonds of the Denv. & Northwestern Co., the payment 
of which Northwestern bonds the Denver Tramway Co. has assumed. 
Denver City Tr. Co. 1st & Ref. bonds are red. at 105 & int. after 1913 
up to Nov. 1 1923; thereafter at 10244 & int- on 60 days’ notice. S in k in g  
fu n d  of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923; 
thereafter 2% of bonds out. The Denv. Tr. Pow. Co. 1st Impt. Mtge. 
bonds are subj. to call any int. date at 105 and int., s in k in g  fu n d  of $50,000 
per annum, to retire bonds at 105 and int., commenced in 1908, and $378.
000 have been retired. Int. payable in New York and Denver. The re
maining Denv. Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any Int. day 
at 105 & int. on 30 days' notice. V. 98, p. 1156.

REPORT.— For fiscal year ending Mar. 31 1915 (incl. Denver & Inter 
Mountain RR.) See report ln V. 100, p. 2162:
Gross earnings--------------- $3,263,954
Operating expenses______$1,683,960
Taxes & franchise pay’ts. 279,219

Other income___________  $32,295
Gross income___________ $1,333,076
Deductions_______________ 1,010,765

Net earnings___ ________ $1,300,775 Balance, surplus $322,305
EARNINGS.— For 6 months ending Sept. 30:

6 M a s . en d . G ross N e t Other F ix e d  S in k in g  B a la n ce ,
S e p t . 30— E a r n in g s . E a r n in g s . In c o m e . C h arges. F u n d . S u rp lu s .

1915.................$1,545,749 $758,655 S3.183 $629,385 $86,442 $46,011
1914............. 1,655,543 797,809 9,396 642,456 80.862 83,887

ROAD AND EQUIPMENT.— Including the Denver & Inter-Mountain 
RR., owns 252.91 miles of electric track, of which there are 213.74 miles of 
city lines and 39.17 miles of interurban lines; gauge, 3 ft. 6 in. and 4 ft. 
844 in. 252 motor passenger cars, 141 trailers, 227 misc. cars; total, 620 
cars. All freight equipment leased to Denver & Inter-Mountain RR. 
Co. Capacity of central generating plant, 9.500 k. w. 5 sub-stations, two 
of 1,500 k. w. each, two of 1,000 k. w. and one of 900 k. w. V. 98, p. 1993: 
V. 100, p. 2162; V. 101, p. 370. 1188, 1370.

(3) D en ver*  Inter-Mountain RR .— O peratin g  C o m p a ny.
The Consolidated Securities & Invest. Co. owns all the stock and bon Js. 

ORGANIZATION.— Incorporated in Colorado about Oct. 29 1907 
ter-Mountain Ry., but on April 2 1909 changed name to present tltl 

rlvate right of way. F ra n c h is es  in Denver and Golden are perpetua
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Has freight traffic agreements with Denver Tramway Co. and arrange
ments for interchange of transfers on Donvor City lines; also contract for 
use of Tramway Co.’s tracks in entering Denver.

STOCK AND BONDS— D a te . In terest. O utstanding. M a t u r it y .  
Stock, $1,000,000 ($100).............— - - - - -  $1-000,000 - . 
Inter-Mountain Ry, 1st mort-/ 1908 5 g J-J 500,000 Jan 1 1938

gage, gold, $750,000 ($100{ Interest at Continental Trust Co. Denver.
and $1,000)________ .c*  tf[ Trustee, or Bankers Trust Co., New York.
BondsJaroIcaiiablo at 105 on any interest day after 1913.
ROAD, EQUIPMENT, &c.— Incl. in Denver Tramway Co.— V. 94. 

p. 207; V. 97. p. 1203; V. 98, p. 1156.

D E R RY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.— Incorporated in Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenviile & Derry Street R y. and the Blairsville cc 
Derry Street Ry.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock. $500,000 ($50)--- —- — —— - - - - - - -  SgOO.gOOFirst mortgage. S250.000* $?/ 190t> 5 S AI-S *-0 / ,900 TVIar 1 193.5

($100) . .  . - _ - -C*\ Int. at East End Sav. k  Tr. Co.. Pitts.. Trus.
/jonds.— No sinking fund, and bonds are not subject to call.

W EARNINGS.— For year ending June 30 1915, gross, $41,360; net, $10,
670; interest, $13,139; taxes, $784; deficit, $3,253.

ROAD.— Operates 7 miles of track.
OFFICERS.— Pres.. John E. Potter; V.-Ps., F. Wm. Rudell and J. A. 

McComb; Sec., H. S. Calvert: Treas.. J. G. Vilsack, all of Pittsburgh; Supt.,
S. F. Schwerdt, Derry.— V. 82, p 50.

DES MOINES, IO W A.
DES MOINES CITY RAILWAY CO.— A tr o l le y  road.
In March 1911 N. W. Harris of Chicago acquired practically all the

bonds of 1901 was dofaultod, duo primarily to the company’s inability to 
issue bonds to reimburse it for expenditures for improvements and additions 
because of the franchise litigation. See V. 100, p. 1348. A bondholders 
committee was formed, and Pros. Emil G. Schmidt was appointed receiver 
by Judge Wade in the U. S. District Court on July 3 1915 on application of 
the trustees under the mortgage. V. 101, p. 130. A new franchise having 
boon grantod (see below) stops are being taken looking toward a dissolution 
of the receivership aud settlement of bondholders’ claims against the co.

ORGANIZATION.—A consolidation In 1893 of the Des Moines St. RR. 
Co. and the Dos Moines Suburban Ry. Co. Is authorized to carry freight.

N e w  F r a n c h is e .—After extended negotiations, a new 25^year franchise 
was grantod at an election on Nov. 29 1915 by a vote of about i ,787 to 1,883. 
It places entire control of service In the hands of a commission (one member 
appointed by city and the othor by tho co.) and providos for arbitration 
when tho commission cannot agree. Also provides for 6 tickets for cts. 
half-faro for childron under 12 and 20 tickets for 50 cts. for high-school 
studonts. Tho city, wlion empowered to do so, may purchase the property- 
on 6 months’ notice on the basis of a $5,000,000 valuation as of Aug. 1 
1915. For further details see V. 101, p.1885. . . .

The franchise also provides for now rolling stock, 8 miles o f extensions 
In 3 years and tho expenditure of $1,500,000 within 3 years for rohabilita-
tUGliarantees tho Inter-Urban Ry. Co. 1st M . bonds, p. &  1. See below. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu rity .
Common. $3,000,000 ($100)............. - ...........  $1,055,000 ...................
Pref, 6% non-cum, $250 ,000-------- ------- - - 250,000 - -  - - - - — - -
Des Moines Stroot Rli 1st M , f 1889 6 g A O 202,000 Oct 1 16 to

irni.i 1 * 1  nnneachi iitfi (See text) Oct l 1919goiu i$i.uou eacn;.........n lMCont .&Comm .Tr .&Sav .Bk . .Chic.,trustee.
Des Moines Sub Ry 1st mtge,/ 1890 6 g J-J 260,000 Jan 1921

gold ($1,000 oach)..c*.ntf{Interest at Chemical Nat Bank, N Y City.
I Trustee, Iowa Loan & Trust, Des Moines.

Des Moines City R y ------- ntf 1893 6% 4 .000 May 1 1923
Des Moinos City Ry refund gf 1901 5 g A-O 2.4133)00 AjJrill 1921

mtge, $3,000,000. goidllnt. at Harris, Forbes & Co., N. Y .. also 
($1 000) c*.ntf| Harris Tr. & S. Bk.. Chic. Trustee, 111. Tr.($i,u ; | & Sav. Bk. and Wm. H. Henkle of Chic.
B o n d s.— Of the refunding mtge. bonds of 1901, S^.OOO^are r^orvod 

to retire tho underlying 6s outstanding. Of the $2,413,000 5s reported 
outstanding, $179,000 are in the treasury and $5,000 have been deposited 
with Illinois Trust k  Savings Bank to bo held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can bo called on any lnt. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be issued to pay for not exceeding 80% of cost of extensions, pro
viding net earnings are 50% in excess of interest charges upon all bonds 
outstanding. Including those to be Issued. The Des Moines Street RR. 
1st M. 6s are duo $25,000 annually from Oct. 1 1914 to Oct. 1 1918 Incl. 
and $100,000 due Oct. 1 1919.

REPORT.— For year ending July 31 1915, gross, $1,368,163; net, after 
taxes, $422,967.

ROAD.—Operates 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars.

OFFICERS.—Pros., Emil G. Schmidt; V.-P., E. P. Smith; Sec., O. H. 
Bernd; Treas., F. M . Harris; Asst. Sec. & Asst. Treas., II. A. Dow.— 
V. 93, p. 407, 588; V. 95, p. 818: V. 96. p. 947: V. 98, p. 763; V. 99. p. 1672; 
1909; V. 100, p. 54, 308, 1348, 1672; V. 101, p. 130, 1188, 1885, 2144.

INTER URBAN RAILWAY CO.— A trolley road.
ORGANIZATION.— Incorporated in Iowa to construct a system of 

Interurban roads connecting with Des Moines. The Dos Moines City Ry. 
Co. guarantees the bonds, principal and Interest.

STOCK AND BONDS— D a te. In terest. O utstanding. M a tu r ity .
Stock. $1,200,000 ($100)......... .........  ......... .. $1,160,000 ----------------
1st mortgage, sinking fund. 1901 5 g A-O 1.160,000 April 1 1921gold ($1,000), guaranteed Cont. <& Comm. Tr. & Sav. Bk., Chic., Trus. 

p. k  1. by Des Moines City Int. at Harris, Forbes &  Co., New York, and
Ity________________c* -n tf Harris Trust & Savings Bank, Chicago.

V. 95, p. 818: V. 96, p. 947. „
Debentures, $350,000 ($1,000/ 1913 6 J-J $250,000 Jan 11923

and $500)____________ ntf lint, at Harris Tr. k  Sav. Bk., Chic., Trustee
B o n d s .—Othor bonds may bo issued for acquisitions and extensions at 

not over 80% of cost and at not over $16,J00 per mile for now road, but only 
when net earnings equal 1 % times all lnt. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and lnt. A s in k in g  f u n d  of 5% 
of bal. of annual not earns., aftor payment of all charges, became operative 
April 1 1906, and bonds so purchased aro to bo kopt alive for purposes of the 
fund; $16,000 is held In sinking fund,Included In amt.outstanding above. 
Debentures aro red. on any lnt. date at 101 and Int.

EARNINGS.— For year ending July 31 1915, gross, $338,755: net, 
after taxes, $86,181.

R O A D __Operates 74.76 miles of track (incl. sidings) connecting Des
Moines and Colfax. Dos Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass.. 132 freight, 5 service cars; 4 locomotives; 2 express and 2 caboose cars. Cars enter Des Moines over 
tracks of Des Moines City Ry.

OFFICERS.— Same as for Dos Moines City Ry.— V. 74. p. 680.

D E TRO IT, MICH.
DETROIT UNITED RAILWAY.— (See M a p  p a g e  40.)—Trolley.
ORGANIZATION.— Incorporated In Michigan Doc. 31 1900 and took 

over franchises aad properties of tho Detroit Citizens’ Street Ry., the De
troit Electric lty., tho Detroit Ft. Wayne k  Bello Isle and the Detroit Sub
urban. V. 72, p. 44, 183. Einbracos all the street railway lines in Detroit.

Later absorbod by purchase tho Dotroit k  Northwestern Ry., which is 
known as tho Orchard Lake division, the Detroit & Pontiac Ry., known

as the Pontiac division, the Wyandotte k  Detroit River R y., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo &  Lake Orion Ry.. and known as the Flint division.

Owns entire capital stock of tho Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired In 
Aug. 1901): Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named Is a re
organization of the Detroit Ypsilanti Ann Arbor k  Jackson Ry., the Jack
son Ann Arbor k  Detroit Ry. and the Detroit Plymouth k  Northville Ry.. 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern R R ., which It leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation, by endorsem't.

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of Windsor. Ont.

F ra n c h ise  D e c is io n .— On Oct. 2 1912 the Mich. Supreme Court, In a deci
sion affirming that of the Wayne Co. Circuit Court, held that the com
pany has no right to continue to operate its cars In Fort St., the 30-year 
franchise originally granted having expired. The Court also holds, how
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V. 95, p. 890. On April 26 1913 the U. S. Supreme 
Court affirmed the decision as outlined above. V. 96. p. 1556, 947.

A p p r a is a l  o f  C o m p a n y 's  P ro p erty .— In Oct. 1915 Prof. Mortimer E. Cooley 
filed a report of his appraisal of the company’s property, which fixes the 
value in the one-fare zone on Jan. 1 1915 at $29,714,079, or less deprecia
tion, at $23,608,665: physical value of entire system. $48,400,764, with de
gree. considered, $43,051,662. The value of all franchises is placed at 
$7,783,481. Total value of D. U. Ry. system, $56,184,165, or less deprec., 
$50,815,063. V. 101, p. 1464. Compare V. 100, p. 139. 308.

C ity  P u rch a se  P la n  D efea ted .— At the election on Nov. 2 1915 the voters 
defeated the plan (V. 100,p .811: V.101, p. 614) for the acquisition by the 
city of the company’s lines and property within the one-fare zone. V. 101, 
p . 1553.

T em p orary  A greem en t w ith  C ity .— On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen
dation of Mayor Marx for a temporary agreement for the settlement of 
existing differences, 1. e. (V. 97, p. 443):

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash faros with right of transfer, working
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and evening.

2. The proposed crosstown line on or near Junction Ave., to bo construct
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443).

3. $75,000 to be paid to the city for Fort St. line privileges since July 24 
1910; also to pay all back taxes. It Is claimed by the City Treasurer that 
the back taxes aggregate $500,000.

•4. The company to be relieved of the payment of $300 per day in consider
ation of the foregoing.

5. The existing rights of city or the railway shall not be Impaired by this 
temporary agreement. V. 97, p. 443.

On Oct. 16 1914 the U. S. Supreme Court decided to hold in abeyance for 
one year the suits which have been pending before it for 18 months, in the 
one-fare and workingmen’s ticket litigation. See V. 99, p. 1214.

N e w  Secu rit ies  A p p lie d  F o r .— In July 1914 the company applied to the 
State RR. Commission for permission to issue new securities of the Detroit 
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line Ry. 
and Detroit Jackson & Chicago Ry., to,'provide for Improvements (V. 99, 
p. 269) No amount was mentioned, but an appraisal was requested in 
order to arrive at the proper figure. For appraisal of company's property 
as of Jan. 1 1915, see remarks above.

B a ck T axes P a id .— On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6% ) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. 97, p. 443). The $75,000 
for back rental on Fort St. was also paid. V. 97, p. 1115.

On March 8 1915 the U. S. Supreme Court sustained the Mich. RR. 
Commission’s order directing that a physical connection be made between 
the company’s lines and those of the Mich. Central RR. at Oxford, Mich., 
and traffic interchanged. V. 100, p. 900.

N e w  N o tes .— In Dec. 1915 issued $3,500,000, 2-year coll, trust notes, a 
portion of proceeds being used to retire notes maturing Feb. 5 1916. V. 
101, p. 1972; V. 102, p. 65.

STOCK AND BONDS— D a te . In te re st. O u tsta n d in g. M a t u r it y .
Stock, $12,500,000 ($100)_________  Q-M $12,500,000 Dec., 1915,1/4
1st consol mtge, $25,000,000,/ 1902 4/4 g J-J 14,555,000 Jan 11932

gold ($1,000)__________ c*{Guaranty Trust Co., N. Y., Trustee. Int.
I at Agency Bank of Montreal.

Coll trust notes $3,500,000 g ._  1916 5F -A  5 3.500,000 May 5 1918
Detroit United Ry. stock and bonds have been listed on the New York 

Stock Exchange.
B o n d s .— Of the $25,000,000 first consolidated mortgage bonds authorized, 

$8,830,000 are reserved to retire underlying liens and $1,615,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days' notice. See V. 73, p. 1111. The coll, trust 
notes aro secured by deposit of $2,565,000 bonds of the company and $5,
181,000 par value of bonds and stocks o f its subsidiaries. Notes are re
deemable as a whole at 101 and int. on 30 days’ notice to Feb. 5 1917 
thereafter at 100/4 and int.

Detroit Electric.
D a te . In terest. O u tsta n d in g. M a t u r it y .  

Detroit Ry 1st M . g ($1,000) f 1895 5 g J-D $1,600,000 m 1916-1924
on 56.34 miles_______c*&r\lnterest at Cleveland Tr. Co., Trustee.

Detroit Electric con M , $2.-1 1896 5 g J-D 1,200,000 June 1 1916
800,000, g ($1,000)_c*&r[ Int. at Cleve. Tr. Co., Trustee. As to Dec.

[ 1897 interest, see V. 65, p. 1219.
B o n d s .— First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $200,000 have been retired. 
Detroit Electric consols for $1,600,000 are reserved to retire the first 
mortgage bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge, gold, $1,200,000/ 1898 5 g A-O $1,200,000 April 1 1928

($1,000)____________ c*&r(New York Trust Co., Trustee. Subject to
[ call at 105 and lnt. on 60 days’ notice. 

Interest at Kean. Taylor k  Co., New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000, gold/ 1901 4/4 g M-N $855,000 May 1 1921
($100. $1,000)_________ c*[Interest at Union Trust Co., Detroit, Trust.
B o n d s.— Aro guar., p. & L, by Detroit United Ry. by end. and are sub

ject to call at 105 and int. on 60 days’ notice. See V. 73, p. 494.
Detroit & Pontiac Ry. „  . „ „ „ „

1st mortgage, $ 00.000, gold/ 1897 5 g F-A $500,000 Feb 1 1922
($1.000)_______________c*{ Washington Trust Co., N. Y., Trustee.

[Interest at People’s State Bank, Detroit.
1st con mtge. gold ($1,000),/ 1901 4/4 g J-D 600,000 June 1 1926

$1,100,000 _________ c*&rilnt. at Washington Tr. Co , N. Y ., Trustee.
B o n d s.—$500,000 consolidated mtge. 4/4%  bonds are reserved to retire 

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est on 60 days’ notice after June 1 1911. Principal and Interest of both 
Issues guaranteed by Detroit United by endorsement.

W yandotte & Detroit River Ry.
1st consol, mtge, $425,000/ 1898 5 g J-D $425,000 Dec 1 1918

($1,000), gold_________ c*[Interest at Union Trust Co.. Detroit, Trustee
Detroit & Flint Railway.

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo k  Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica k  Romeo Ry. The consol. M . is a 1st lien on these last two prop ties.

D a te . In terest. O utstanding. M a tu rity .
D R R k  L O Ry 1st mtge, 

sinking fund, gold ($1,000), 
$1,500,000; unissued bonds
have been canceled------- c*

Detroit & Flint 1st consol M

1900 5 g J-D $1,100,000 June 1 1920 
Interest at American Trust & Savings Bank,

Chicago, Trustee; also Guaranty Trust CO. 
New York.

1901 5 g F-A 1,400,000 Aug 11921etroit k  Flint 1st consol M , 1901 5 g f - a  i,4uu,uoo aug i  i a z i
g, $3,000,000 ( $ l ,0 0 0 ) - -C * \ I n t .  at Tr. Co. of America, N. Y .. Trustee. 
B o n d s .— Of the consolidated mtge., $1,100,000 are reserved to retire 

hnnrls of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been
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canceled. Consolidated bonds are ubject to call at 100 and Interest 
on 60 days' notice. Both Issues are guaranteed by the Detroit United 
Ry.; see form of guaranty In V. 76, p. 1300; as “ additional collateral 
security”  on the Flint bonds 1st consol. 4 % bonds of the Detroit United
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit Sc Flint bonds.

REPORT.— Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1914 was published In V. 100. p. 550.
Detroit United Ry., Rapid Ry. Sys., Sandw. W ind. & Amherstb. Ry., 

Det. Monroe & Tol. Sh. Line Ry. and Det. .lack. & Chic.
1914. 1913. 1912. 1911.

Revenue passengers_____252,961,221 240,940,133 208,538.594 182,612,786
Transfer passengers____  85,354.131 74,830,285 61,393,877 53,652,879
Gross earnings................$12,240,004 $12,723,829 $11,695,530 $10,253,134
Operating expenses____  8,702,660 8,694,231 7,730,409 6,580,042

Net earns, from oper. $3,537,344 $4,029,598 $3,965,121 $3,673,092
Inc. from other sources. 273,728 251,937 208,857 178,813

Inc. from all sources. $3,811,072 $4,281,535 $4,173,978 $3,851,905
Interest and taxes_____ 2,166,072 2,151,058 2,123,513 2.123.398
Dividends____________(6%) 750,000 (6)750,000 (5)625,000 (5)625,000
Deprec’n charged off__  294,000 500,000 500,000 400,000
Contingent liab. reserve 50,000 100,000 100,000 ------

Total deductions____$3,260,072 $3,501,058 $3,348,513 $3,148,398
Surplus income________  $551,000 $780,477 $825,465 $703,507

La test E a r n in g s .— For 11 mos. end. Nov. 30 1915, gross, $12,041,366: 
net, $3,529,871; other inc., $261,495; charges, $2,050,741; surp., $1,740,625.

DIVIDENDS.— First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to \ M %  quarterly. On Nov. 1 1905 1 H % .  In 1906 5% . In 
1907. Feb.. 1 K % :  May, l \ i % \  Aug.. 1 H % .  None to Mar. 1911, when 
1  u %  was paid; same amount quar. to and Incl. Dec. 1912. In March 
13 rate was increased to 1H %  quar.; same amt. quar. to and incl. Dec. 1915.

ROAD.— On Jan. 1 1915 operated 820-6343 miles o f track, as follows: 
Detroit United, including Wyandotte & Detroit River R y., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 459.0232 miles; Detroit & 
Port Huron Shore Line, 133.1343 miles; Sandwich Windsor & Amherstburg 
R y.,40.2778 miles; Detroit M onroe* Toledo Short Line, 79.57 miles, Detroit 
Jackson & Chicago Ry., 108.6286 miles. Rails, 77.85 and 98-lb. steel. Does 
an express service. Has 1,403 closed passenger cars, 263 open passenger 
cars, 247 freight and construction cars. 36 line cars, 84 express cars, 16 mis
cellaneous cars, 2 locomotives, 3,S62motors and 3,057 trucks. There are 11 
power houses, with a combined capacity of 67.290 h. p ., 2 storage batteries, 
with a combined capacity of 4.500 amperes and 18 sub-etations with a 
combined capacity or 18.900 k.w.

OFFICERS.—Pres., J. C. Hutchins. Detroit; V.-Ps., Arthur Pack, De
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; V.-P. & 
Treas., Allen F. Edwards, Detroit; Sec., A. E. Peters, Detriot: V.-P. and 
Gen. Mgr.. F. W. Brooks, Detroit. General offices. 12 Woodward Ave., 
Detroit.— V. 100. p. 1256, 1437, 1592,1751.1917, 2009,2085; V. 101, p. 47, 
130, 212. 370, 448, 614, 694, 1464, 1553, 1627, 1972, 2144, V. 102, p. 65. 

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry. 
ORGANIZATION.— Incorporated in May 1900. Is a consolidation of 

the Rapid Railway Co., the Detroit M t. Clemens & Marine City Ry. (the
Surchaser of the properties of the M t. Clemens & Lakeside Traction Co. and 

16  Detroit & River St. Clair R y.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek Sc Clinton River Plank Road Co. and the City 

Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
running through M t. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. A bo owns the capital stock ($25,000) of the Detroit & Lake
a t 'N e io iS ^ u r i t i e s .— See Detroit United Ry. above and V. 99, p. 269. 

STOCK AND BONDS—  D a te . In te re st. O u tsta n d in g . M a t u r it y .
Stock. $2,500,003 ($100)...........................- .........  $2,000,000
lstm tge, $2,500,000 ($1,000) f 1900 5 g J-J 2.197.000 Jan 1 1950

cannot be called, gold.c*&r( Union Trust Co., Detroit, Trustee.
(Int. at American Exch. Nat. Bank, N. Y . 

B o n d s .— Of the 1st mtge. bonds, $303,000 are set aside to retire under
lying liens (namely the bonds of the Rapid Ry. and the Port Huron St. 
Clair & Marine City R y.). V. 98. p. 1693; V. 99. p. 119.

Rapid Railway.
BONDS—  D a le . In terest. O u tsta n d in g . M a t u r it y .

First Consolidated mortgage,} 1896 5 g M-N $300,000 May 1 1916
gold_________ ______ ___c*/Int. at Finance Co. of Penna., Phlla., Trust.

Port Huron St. Clair & Marine City Railway.
BONDS—  D a te . In te re st. O u tsta n d in g. M a t u r it y .

1st mortgage, gold. $300,0001 1900 5 M-S $3,000 Mar 1 1920
($500 and $1,000)________ /Union Trust Co., Detroit, Trustee.
The remaining $297,000 bonds have been canceled; $1,000 in Detroit 

United Ry. treasury as of Dec. 31 1914.
Detroit & Lake St. Clair Ry. Co.B O N D S —  D a te . In te re st. O u tsta n d in g . M a t u r it y .1st mortgage, $400,000, gold} 1900 5 g A - O  $390,000 April 1 1920

($1,000)_______________c*/Int. at Union Trust Co., Detroit, Trustee.
B o n d s .—The bonds are guaranteed, principal and Interest, by the Detroit 

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1914. 

ROAD.— Total Det. & Port Huron System, 133.1343 miles. 
EARNINGS.—Now Included In report of Detroit United Ry.— V. 77, p. 

34; V. 84. p. 338.
(2) Sandwich Windsor & Amherstberg Ry.— Trolley. 
ORGANIZATION.— Incorporated under special charter from Province 

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric R y . Entire stock of Sand.Wlnds. & Amh. is owned by Det. Un. 

8TOCK AND BONDS— D a le . In te re st. O u tsta n d in g. M a t u r it y .
Stock. $350,000 ($100)........................................  $297,000 ...................
Consol Mtge, gold. $600,0001 1902 4H g J-D 600.000 Dec 1 1922

gold ($1.000).................. c*/National Trust Co., Ltd., Toronto, Trustee.W i n d  &  Tec El, $300,000,! 1907 5 g M - S  2 189,000 Sept 2 1927gold ($1,000) gu p &  L.c*/NationaI Trust Co., Ltd.. Toronto, Trustee. 
B o n d s .— S. W .  &  A m h .  bonds are subj. to call after Dec. 1 1912 at 105. $110,000 of the bonds were in the Detroit United Ry. treas. Dec. 31 1014. Windsor Sc T e c u m ,  bonds are guar., p. Sc I., by Sand. Windsor Sc Amherstb. Ry. T h e y  are red. on and after Sept. 2 1917 at 105 and lnt. on 60 days' notice. Interest on both mortgages is payable at c o m p a n y ’s office.
ROAD.— Operates 40.2778 miles of track in and between Windsor, Walk- 

erville, Sandwich and Amherstberg, Including City Ry. of Windsor (2.52 
miles), operated under lease.— V. 75. p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry.O R G A N I Z A T I O N . — Incorporated In Michigan on Dec. 11 1902.
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82. p . 392. 
N e w  S e c u r it ie s .— See Detroit United Ry. above and V. 99, p. 269. 
STOCK AND BONDS—  D a t e . In te re s t. O u tsta n d in g . M a t u r it y .Stock, $3.000.000. . . . . . . . . . . . . .  $2,581,000 . . . . .

1st mortgage, $3,000,000.1 1903 5 g J-J 2,941,000 Jan 1 1933
gold ($1.000)...................c*/Un!on Trust Co., Detroit, Trustee.
B o n d s .—Interest Is payable in New York. No sinking fund and bond* 

are not subject to call.
ROAD.— Operates 50 miles of road from Toledo to Detroit and 4 miles of 

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70 lb. T  rails. Total track, 79.57 miles.— V. 82, p. 392; V. 98. p. 235.

(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.—A holding co. organized In Mich. In 1907 by Detroit 

United Interests to take over the Det. Ypsil. Ann Arbor Sc Jack. R y., the 
Jack. Ann Arbor Sc Det. Ry. and the Det. Plym. Sc Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry.

N e w  S e cu r itie s .— See Detroit United Ry. above and V. 99, p. 269. 
STOCK AND BONDS—  D a te . In te re s t. O u tsta n d in g . M a t u r it y .

Stock. $25,000 ($100)...................... .............  $25,000 ...................
First consol mtge, $4,000,000? 1907 5 g F-A 1,400.000 Feb 1 1937

($1,000), gold................ c*!ln t. at Security Trust Co., Detroit, Trustee.

STOCK AND BONDS— 
1st cons M Det Y A Ar&Jack 

$2.600,000($500,$l,000)gc* 
D Y  & A Ar 1st M ($600,000), 

gold ($500 or $1,000 each). 
Det Yps & Ann Ar cons 1st M 

$1,000,000, g ($500 & $1.
000) sinking fund annually 

Ypsilantl Sc Saline 1st M

D a te . In terest. O utstan din g. M a tu r ity .
1901 5 g F-A 1,610,000 Feb 1 1926

Int. at Detroit Trust Co., Detroit, Trustee.
1897 6 g M-N 600,000 Nov 1 1917

Int. at Union Trust Co., Detroit, Trustee.
1899 6 g F-A 330,000 Fob 1 1924

Int. at Union Trust Co., Detroit, Trustee.
. 6 J-J 60.000 July 11916

Of the new Det. Yps. & Ann Arbor Sc Jackson 1st M. of $2,600,000,
3990,000 are reserved for underlying liens. First consols cannot be called. 
See V. 75. p. 666. ^  „

B o n d s .— Bonds of Det. Jack. Sc Chic, are subject to call on any interest 
day at 105 and int. Guar., p. & L, by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arbor & Jack. 
Ry. V. 85, p. 345. Of the amount reported outstanding. $520,000 were 
on Dec. 31 1914 In the Detroit United treasury.

ROAD.— Completed and In operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
40 miles over private right of way. Total track, 108-62S6 miles. Rails 
70 and 75-lb. T girder. Does a freight business.— V. 79. p. 269; V. 81, 
p. 1723; V. 84. p. 51. 450.

(5) Detroit Almont & Northern RR.—
ORGANIZATION.— Organized under the General Railroad Laws of 

Michigan. Is leased for 50 years from 1915 to the Dotroit United Ry., 
which owns its entire capital stock.

BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .
First mtge, gold, $2,500,000/ 1915 6 g F-A $400,000 Feb 1 1940

($1,000 & $500).........c* tf\Int. at Union Tr. Co., Detroit, T rus.,& N .Y
The bonds are guar, and assumed as a direct obligation, by endorsement, 

by the Detroit United R y., which, in the event of any now issue of refund
ing or general mortgage bonds being placed on the Dot. Un. R y. or its sub
sidiaries, will reserve sufficient new bonds for the retirement of the above 
issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exceed 6%.

ROAD.— Extends from Romeo, through Almont to Imlay City, about 
miles; built on private right of way; 70-lb. rails.—V. 101, p. 130.

DO YLESTO W N, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.— A trolley road. 
R ece iversh ip .— On April 5 1912 Judge Ryan in Bucks County Court ap

pointed A. II. Sickler (Pres, of Co.) and Godfrey Schmidhelser of Phlla. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress.

ORGANIZATION.— Organized in 1907 as successor to the Philadelphia 
Sc Easton Ry. (formerly the Doylestown & Easton Street R y.), sold at 
trustee’s sale May 31 1907.

STOCK AND BONDS—  D a le .  In teres t. O u tstan din g. M a t u r it y .
Common, $265,000 ($50).....................................  $258,800 ...................
Pref, $365,000, 5% non-cum........... .............  353,800 ...................
1st M , $1,000,000 ($1,000,? 1907 5 g M-S 911,000 Sept 1 1927

$500 and $100), golci___c*}lnt. at Girard Trust Co., Phlla., Trustee. 
Stock.— Preferred shares have no voting power.
B o n d s .—Not subject to call and no sinking fund. Interest was 4%  to 

Sept. 1 1911; is now 5% .
EARNINGS.— For year end. June 30 1915. gross, $104,266; net, $12,318. 
ROAD.— Operates 31 miles of road between Doylestown and Easton. 

Operates 8 cars.
OFFICERS.— Pres., A. H. Sickler, Phlla.; V.-P., Amos Johnson: Sec. 

W. S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster.— V. 85, p. 
470; V. 94, p. 699. 1057.__________

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.— A trolley road and electric

lighting plant.
ORGANIZATION.— Incorp. in New Jersey on Nov. 15 1901 as the Amer

ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V .76 ,b .97 2 . Fran
chises for both street railway and electric-lighting are perpetual and exclusive.

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. R R .), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co.

STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .
Stock, $300,000 ($100)......................................... $300,000 ----------------
Collat trust mtge. $300,000/ 1902 5 g M-N 297,000 May 1 1932

($500), gold___________ c*(Int. at Columbia Trust Co., N. Y ., Trustee.
B o n d s .— No sinking fund, but subject to call at any time at 105 and int. 
EARNINGS.— For year ending June 30 1915.
U n ited  T ra ctio n  S t. R y .— Gross, $44,765; net, after taxes, $15,749; int. 

on bonds, $10,000: dividends (2%), $4,000; surplus, $1,440.
D u  B o is  T ra ctio n  C o .— Gross, $49,038; net, after taxes, $10,484; bond 

int., $3,500; divs. (9% ), $4,508: surplus, $2,476.
ROAD.— Operates 19 miles (Including United Trac. St. Ry.) In Du Bois 

and extensions to Fall Creek, Sykesville and to Big Run, where connection 
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail.

OFFICERS.— Pres., Austin Blakeslee; V.-P., Walter flatten; Sec., M . I. 
McCreight; Treas., B. B. McCrelght. all of Du Bois.— V. 89, p. 1667.

DUBUQUE, IO W A.
UNION ELECTRIC CO. IN IOWA.— Trolley.
ORGANIZATION.— Incorporated In Iowa In 1900 as a consolidation of 

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway nronerties of the 
city of Dubuque, Iowa. Franchises mature 1927. Extension to Eagle 
Park was made under a 25-year franchise dating from 1912, H  mile. On 
the two-mile extension on West Locust St., franchise Is for 25 years from 
1913.

Company has contracts with cities of Dubuque, la ., and East Dubuque,
111., for street lighting,and with the latter for power for water-works pump
ing and a 10-year franchise for operation of an electric auto-bus lino be
tween Dubuque, la ., and East Dubuque, 111., a distance of 1.8 miles. 
Service on this line was inaugurated Sept. 5 1914.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100)........... 4 Q-M $805,000 See text
Preferred, $1,000,000 ($100)

6% cum............ ............................. monthly 834,500 See text
First mortgage $980,000 gold? 1904 5 g M-N 860,000 May 1 1924

($1,000).......................c*tf|Int. at I. Tr. & Sav. Bk., Chicago, Trustee.
Bonds subj. to call at 105 and Int. Sinking fund of $15,000 per annum 

began April 30 1908. $120,000 have been retired.
Dividends.— Monthly divs. of >4% on pref. have been paid since July 

1907. On com., first dlv., 1%, paid July 1911: same rate has been paid 
quarterly since.

EARNINGS.— For cal. year 1914: gross, $503,344; net, after taxes, 
$203,153; int., sink, fund, deprec., &c., $86,891: divs. (6% on pref. and 
4% on com.), $80,975; surplus, $35,287. In 1913. gross, $472,553: net, 
after taxes, $192,923; lnt., sink .fhnd, deprec., &c., $75,985; divs., $78,520: 
surplus, $38,418-

ROAD.— Owns and operates 20.7 miles of track on 1514 miles of street In 
Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912. A one-milo extension on West Locust St. 
completed in 1913 and another mile on this extension completed July 1 1914.

OFFICERS.— Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. Mgr., E. M . 
Walker.— V. 71. p. 2643; V. 84. p. 1553; V. 86. p. 983.

DULUTH, MINN.
DU LU TH -SU PERIOR T R A C T IO N .— Trolley.
ORGANIZATION.— Incorporated In Connecticut In 1897. Owns entire 

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior
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Rapid Transit. The corporate existence o f  the Duluth Street R y. is main
tained. but all o f Its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth-Superior Traction. This latter company has no 
bonded debt. The Duluth Street R y. was organized under A ct o f Minne
sota approved N ov. 17 1881 and possesses "an exclusive franchise”  which 
runs until 1931. See decision with regard to franchises in Superior 
in V. 80, p. 1911. The Duluth-Superior Bridge between Duluth, 
M inn., and Superior, WIs., is used by the railway but is a separate corpora
tion, and has issued 1st M . bonds for $650,000 and 2d M . bonds for $300,000 
— see bridge Items. V . 63, p . 310, 501. In 1903 entered into contract with 
the Great Northern Power Co. to supply sufficient power to operate the 
street railways In both cities. The delivery o f power was begun in 1908.

F r a n c h i s e  D e c i s i o n .— On M ay 23 1914 Judge Cant in the State District 
Court handed down a decision favorable to the company In the suit brought 
by the city o f  Duluth to cancel the franchise granted to the Duluth Street 
R y. on N ov. 17 1881 (V . 98, p. 1694),and this decision was affirmed by the 
Minnesota Supreme Court on Jan. 29 1915. V . 100, p. 473.

K a te  D e c i s i o n .— On M ay 31 1915 the Supreme Court o f  Minnesota 
affirmed the decision o f the Dane County Circuit Court sustaining the order 
o f  N ov. 1912 o f tho Wisconsin R R . Com m ., requiring the Duluth St. Ry. 
to establish a rate o f  6 tickets for 25c. on its Superior lines, in addition to 
the 5-cent cash fare in force. The R R . Comm, granted a re-hearing on 
Aug. 10 1915.

STOCK AN D BON DS—  D a t e .
Common, $3,500,000 ($100) — ____
Pref 4%  cum ,$l,500.000($100)____
Duluth St R y M , $2,500,000,1 1900

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Q-J $3,500,000 See text
Q-J 1,500,000 Jan T 6 , 1% 

5 g M &N 2,500.000 M ay 1 1930
gold ($l,000) c* tf) Int. a t  Cent. Trust C o., N . Y .. Trustee.

Dul St R y gen M  $2,500,000,( 1910 5 M -N  772.000 M ay 1 1930
gold ($1,000) sk fd —c*ntf\Int. at Central T r. C o ., N . Y ., Trustee. 
S to c k .— Both com . and pref. are listed on N . Y . Stock Exch. V. 90. p. 848. 
B o n d s .— 3he mtge. o f  1900 covers all the mileage o f the Duluth Street R y. 

the property o f the Lakeside St. R y. and o f the Superior Rapid Transit 
having first been conveyed to the Duluth St. R y. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. They are guar., p. & 1.. by Dul.-Sup. 
Tract. Co. V. 90. p. 1296; V. 91, p. 276; V. 92. p. 186.

On the pref. stock 4%  p. a. Is being paid. On com ., 1st dlv. 
;Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 

1910, 1 )4 % . Same amount quar. to and lncl. April 1913. In July 1913 
reduced to 1% (V . 96, p . 1772); same amount quar. to and incl. Jan. 1915. 
April div. omitted (V . 100, p . 900); payments changed to semi-annual 
basis and a div. o f  1% paid July 1915 (V . 100, p. 1437). Jan. 1916 divi
dend passed.

R O A D .— Tho system embracos 82.51 miles o f track and includes all the 
lines in Duluth and Superior. 125 passenger cars, 10 other cars.

L a te s t  E a r n i n g s .— For 11 mos. end. N ov. 30 1915, gross, $1,053,122; net, 
after taxes, $291,346; other income, $14,300; interest, $158,328; surplus, 
$147,318.

R E P O R T .— For calendar years (1914 report in V . 100, p . 1433). 
C a le n d a r  G r o s s  N e t  I n t .  A  P r e f  . D i e s .  C o m m o n  B a l a n c e ,

Y e a r —  E a r n i n g s .  E a r n i n g s .  T a x e s .  (4 % ). D i v i d e n d s .  S u r p lu s .
1914-------- $1,313,564 $553,572 $243,892 $60,000 (4%)$140.000 $109,680
1913_____  1.283.914 535,750 246,063 60,000 (4)4) 148.750 80,937

N o t e .— From the surpluses as above there was deducted in 1914, $100,000 
for depreciation reserve, against $74,100 in 1913, leaving $9,680 in 1914, 
against $6,836.

In 1914 carried 25,912,155 revenue and 4,375.217 transfer passengers, 
against 25,335,604 revenue and 4,294,066 transfer in 1913.

OFFICERS.— Pres., C . G. Goodrich; V .-P ., A . E. Ames; V .-P . & Gen. 
M gr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.— V. 92, d . 186, 876; V. 93, p. 666; V. 94. p. 345; V. 95. p. 1206, 
1331, 1472: V . 96. p. 716, 1224, 1700. 1772; V. 98. p. 522. 906, 1694; 
V. 99, p. 406; V . 100, p. 473, 812, 900. 1433 1437, 2009.

EAST LIVERPO OL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT.
Was leased to Tri-Stato R y. & Eloc. C o., but lease was surrendered 

April 1 1914 (V. 101, p. 924).
O R G A N IZA T IO N .— Incorporated In Ohio on Sept. 30 1905 and Is a 

consolidation o f the following companies (see V. 81, p. 1791):
Ceramic City Light C o. (Glasgow RR
Chester Light & Power Co,
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool & Rock Spgs. St. R y. 
Eastern Ohio R R .

F r a n c h i s e  extends to 1940. 
STOCK AN D BONDS—  D a t e .

Comm on, $2,500,000 ( $ 1 0 0 ) . .____
Pref., 5%  n .c .,$500,000 ($ 1 0 0 )____
First m tge., $3,000,000, gold; 1905

Island Run Coal Co. 
People's Light & Power Co. 
United Power Co.
Wellsville Electric Light C o. 
The Rock Springs Park.

I n t e r e s t . O u t s ta n d in g . M a t u r i t y .
$2,500,000 .....................

500,000 ................ ..
5 g M -N  _2,850,000 N ov 1 1925

($1,000)__________________c /In t . at Union Trust C o ., Pittsburgh, Trustee
East Liverpool Ry first m tge........... .. 5%  150,000 June 1 1917

B o n d s .— Of tho $3,000,000 first mortgage of 1905, $150,000 are reserved 
to retire like amount of East Liverpool R y. bonds. Are subject to call on 
any interest date at 105.

RO A D .— Owns and operates 35.85 miles o f track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool R y. & Light C o. 
and at East Liverpool with tho Ohio River Pass. R y. By traffic agree
ments with those two companies operates a through line between Steuben
ville, O ., and Beaver, Pa. 55 cars.

O FFIC E RS.— Pres. & Treas., Edward M cDonnell, East Liverpool: 
V .-P . & Gen. M gr., C . A . Smith, Chester, W . V a.; Sec.. Goo. II. Faulk.—  
V . 81. p . 1791; V . 82, p. 804; V. 90, p . 1490; V . 93, p . 163.

STEUBENVILLE & EAST LIVERPOOL R A IL W A Y  & L IG H T  CO.
W as leased to Tri-Stato R y. & Eloc. C o., but lease was surrendered 

April 1 1914 (V . 101. p. 924).
O R G A N IZA T IO N .— Incorp. in Ohio April 1906 as successor to the Steu

benville Trac. & Light C o ., which In Jan. 1901 had taken over the Steuben
ville G a s *  Elec. C o. and the Steubonville Trac. C o. Owns the Pleasant 
Hmghta line. Light f r a n c h i s e s  perpetual; street rallwav f r a n c h i s e s  expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $3,000 ,000  ($1 0 0 )____________  ________  S3 000 000
Flr^, ennrtgaf ? '  S3.000,0001 1907 5 J-J 2 .2 10 :0 0 0  Jan” V 1927

($1,000),gold ..........—c /In t . at Commercial T r. C o ., Phila., Trustee.
mtKe;  , ------  5 g M -N  790,000 M ay 1 1926$1,000,000 ($1,000), g —c* fln t . at Metropolitan Tr. C o .. N . Y .. Trustee

B o n d s .— Of the now $3,000,000 bonds, $790,000 are reserved to retire 
prior lions. Cannot bo called. Steubenville Trac. & Light bonds are 
guaranteed, principal and Interest, by American Gas Co.

RO A D .— Owns and operates 41.04 miles or track In and between Steu
bonville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park o f 85 acres

O FFIC E RS.— Pres. &  Treas., Edw. M cDonnell; Sec., Geo. H Faulk’ 
Gen. M gr., W . R . W . Griffin.— V. 93. p. 165.

OHIO R IVE R  PASSENOER RY.
O R G A N IZA T IO N .— Incorporated in Pennsylvania. Was leasod to the 

Stoubonvillo Wellsvillo & Weirton R y. C o., but lease was canceled.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .

Stock, $1,000,000 ($50).................... -  ________
First m tge, $1,000,000, gold— 1907 5 J-J

R O A D .— Connects Rochester and Beaver, Pa.
Length o f line, 22.48 miles.

OFFIC E RS.— Pres, and Treas., Edw. M cDonnell; Sec., A . Bacon; 
Gen. M gr., W . R . W . Griffin, all o f East Liverpool.

$1,000.00(5'
1.000,000 Jan 1 1957 

, and East Liverpool. O.

EASTON, PA.
NORTHAMPTON TRACTION CO.
O R G A N IZA T IO N .— Incorp. in Penn. Oct. 3 1902 as a consolidation o f 

tho Easton & Nazareth R y. and Easton Tataray & Bangor Street R y.

Owns practically all the stock ($1,250,000) o f the Northampton Easton & 
Washington T rac. C o. (see that company below ). Franchises perpetual. 
In the latter part o f 1915 absorbed the Bangor & Portland R y. operating 
8 %  miles between tho points named, and issued $137,000 additional ref. & 
cons, bonds, presumably to effect the merger. V. 102, p . 345.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock, $500,000 ($50) — . ............—  ________ $500,000
First mortgage $400,000 1 1903 5 g J-J 349.500 Jan 1 1933

g o ld ---------------------------- c* tf Jlnt. at Northampton T r. C o.(E aston). Trus.
R ef & cons m tge......................... 1912 5%  437,000 Jan 1 1942

B o n d s .— A sink, fund o f 10% o f net earns, is now oper. on Northampton 
Trac. 1st M . bonds, but bonds cannot be called.

E A R N IN G S.— Combined earnings o f  Northampton Trac. C o. and 
Northampton-East. & W ash. Trac. for year ending D ec. 31 1915, gross. 
S180,399; net, $79,781.

R O A D .— Operates 33 J4 miles o f  track from Easton to Tatam y, Nazareth, 
Bangor and Portland, chiefly on private right-of-way. Standard gauge, 
65, 70 and 80-lb. steel rail.

O F F IC E R S.— Pres., David King; Treas.. W m . L. D oyle; Gen. M gr., 
W . O. H ay.— V . 92, p. 726; V . 94, p. 1384; V . 102, p . 345.

(1) N ortham pton -E aston  & W ash ington  T ra ction  Co.
O R G A N IZA T IO N .— Incorp. in 1910 in New Jersey and is controlled 

by the Northampton Trac. C o. (see above).
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock S I.250,000 ($100)....... ....................................  $1,250,000 ___________
1st M  $5,000,000 g ($100,1 1910 5%  544,000 M ay 1950

$500, $ 1 ,0 0 0 )____s f  c* t f  (Bankers Trust C o ., New York, Trustee.
Refund & consol m ortgage/ 1912 5% 200.000 Jan. 1 1942

$1.000,000________________ (Easton Trust C o ., Trustee.
Bonds.— Northam p.-East. & Wash. Trac. bonds are callable. In whole or 

in part, on or after M ay 1 1915 until 1925 at 110; thereafter until 1935 at 
107)4; thereafter until maturity at 105 and int. M tge. is closed. Sink, 
fund 1% annually o f  avge. amount o f all bonds out from 1915 to 1925; 1 )4%  
to 1940 and 2%  thereafter. Bonds are unconditionally guar., p. & 1., 
by Northamp. Trac. C o. (V . 92. p . 726).

There are deposited to secure the Northamp.-East.' & Wash. 1st M . 5s 
the following bonds o f the Northampton Traction C o.: $44,000 1st M .. 
$100,000 2d M . (entire issue) and $81,500 gen. M . (entire issue).

E A R N IN G S.— Included in Northampton T rac. C o.'s  statement.
R O A D .— Operates 17 miles o f track from Phillipsburg, N . J .. to Wash

ington. N . J. __________

EAST ST. LOUIS, ILL.
TH E EAST ST . LOUIS & SUBURBAN C O .— Trolley.
R E O R G A N IZA T IO N . & C.— As per plan in "Chronicle’ ’ o f  D ec 20 

1913. p. 1822, this com pany was incorporated Jan. 7 1914 in Delaware to 
succeed the old East St. Louis & Suburban C o. o f  N . J .In O ct 1914 auth 
capital o f  the latter was reduced from $14,000,000 to $1,000 000 consisting 
o f $60,000 pref. stock and $940,000 com . stock. S e e V . 100 p 474 08

Owns ail the outstanding capital stocks (with the exception o f directors' 
shares) and bonds as stated o f the following companies. The amounts 
P e lt e d  with the St. Louis Union Trust Co. Is  collateral for the I L t  SU Louis & Suburban C o. coll, trust bonds are also shown.

— - —Stock——— ---------------- Bonds-------------

East S t' h V ; ! ” - J‘ y - * 3 .824/300  *3?90oZobO S 3 .8 3 4 M i O

ft L i tat.F/EERyOo-. ‘ 'iffioOO ' S  > « « »
St. L . & Bellev. E l. ity . C o . .  ____
East St. L . L t. & Power C o .I  976’,506 733”,666
Alton Gran. & St. L . Tr. C o - 3,000.000 ____
Alton Gas & Electric C o ____  500.000 _________
T a” d operate all electric railway lines in East St”
*  i.I}teruf ban lines to Belleville, Edwardsville, Collins-
Citv-tn AUoi ; F? llon: Lebanon, Brooklyn, Venice, M adison. Granite 
iVnr&r a S v*??’ and the only electric line across the Eads Bridge— the latter 
hriri^e T h ^ h eiclusive contract from 1902 to operate cars over this 
cIr^gfr'rvmT Aif gh arranSfment with Illinois Traction C o. the lnterurban 
e l o c t r k ? I k ? h V i m r * "1? t!heir terminal in St. Louis. Also do entire f*??tric lighting and power business in East St. Louis and the electric light-

io.A lton . A  large coal business is also carried on. 
O ’ FaHon n n iiiln ?386 J"01113' Edwards\ille, Collinsville, Caseyvlile, Be eviH d Lebanon expire n 1947. 1948 and 1952, with the 

w m I iI S  fivS mlles Belleville expiring in 1919. The Alton railway 
electric-light and power f r a n c h i s e s  expire in 1948; the Alton gas f r a n c h i s e  is 
perpetual: Granite C ity and Madison f r a n c h i s e s  expire in 1925* Venice
to n ^ o n ^ ld e ^ r  °A w ru0kifyn ■franc? ‘ se, In 1921: The lnterurban line to AI-ton, outside o f city limits, is entirely on private right o f way. County 
f r a n c h i s e s  covering remaining suburban lines expire from 1919 to 1948 
Electric light and power f r a n c h i s e  in East St. Louis expires 2008

P o w e r .— Early In 1913 made contract with Mississippi River Power Co 
for suppiy o f hydro-electric power from Keokuk for street railway light and power purposes. B

500.000
750.000 

70,000
157.000

500.000
750.000

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Comm on, $7,000,000 ( $ 1 0 0 ) .____  _____
First pref, 6%  cum _______
Preferred $6,000,000 ($ 1 0 0 )1 .............................  6 .OO0T0OO Feb”’ 16
Convert bonds $3,000,000/ 1914 6 J-J

O u ts ta n d in g .  M a t u r i t y .
$7,000,000 ................ ..
8ee text

($1,000. $500 & $100 ).c*tf
Collateral trust mortgage $8, 

000.000 gold ($ l,000)_c* t f
A G & St Louis Trac C o 1st 

consol M , $3,000,000 gold
($ 1 .0 00 ).........................c * t f

Alton R y & Ilium first mtge 
$250,000 g ($ l,000)..c*n tf 

Alton R y Gas & Electric Co 
mtge $500,000 ($1,000)
gold .............................. c * n tf

East St L Lt & Pow 1st M 
g. guar p & i ($1,000) c* tf

2,000,000 Jan 1 1919 
Penna. C o. for Ins. on L . & Gr. Ann., Phila., 

trustee. Int. at office o f com pany.
1902 5 g A-O 8.000,000 April 1 1932

Interest at St. Louis Union Tr. C o ., Trustee, 
or at E . W . Clark & C o ., Philadelphia. 

1904 5 g F-A 2.483.000 Aug 11944
Int. at Illinois State T r. C o ., East St. Louis. 

Trustee, or at National C ity Bank, N . Y . 
1895 5 g A-O 250,000 Oct. 1 1939

Int. at Bankers T r. C o ., N . Y ., trustee.
1899 5 g A-O 250.000 Oct. 1 1939

Int. at Equitable T r. C o ., N . Y ., trustee.
N o sinking fund: bonds cannot be called. 

1910 5 g J-D 973.000 June 1 1940
Int. at Mercantile Tr. Co., St. Louis. Trustee 

l and at Chase Nat. Bank, New York.
S to c k .— The 5%  cum. pref. may be exchanged at any time for 50% of 

6%  cum. pref. and 50% com . stock. The 6%  pref. takes precedence both 
as to dividends and assets over the 5%  pref. and the common stock. V. 
97, p. 1822; V. 98, p. 304, 155.

Bonds.— Coll, trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks notice. See V. 76. d . 382. The convertible 5s are convert
ible any time before July 1 1918 into an equal amount o f  6%  cum. pref. 
s t o c ' 11 E d ition  33 1-3% in new common stock. The remaining $1,
000,000 m ay be issued at any time. $500,000 o f the Alton Granite 
& St. L. T r. 1st consols are reserved for prior liens and $17,000 for impts., 
exts., &c. They are also a lien on property o f  Alton Gas & Electric C o ., 
which was owned by the Alton Granite & St. Louis Traction C o ., when the 
mtgo. was made. N o sinking funds, but bonds are subject to call on any 
int. date at 110 and int. upon 90 days’ notico. The Alton R y. & Ilium. 1st 
M . 5s originally matured Oct. 1 1915, but were extended to October 1
1939. East St. Louis Light & Power bonds are guaranteed, princi
pal and interest, by  end., by  East St. Louis & Sub. C o.; callable at 105 and 
int. on 30 days' notice. Auth. Issue unlimited, but additional bonds are 
issuable only for 80%  o f the cost o f  add’ns and im p'ts, and then only when 
net earns, are at least 1)4 times Int. charge on bonds out as well as those to 
be issued.

Dividends.— 5%  per annum was paid quarterly on old pref. from its issue 
M ay 1 1906 up to and including Feb. 1914. On new pref. 1st d iv.— 1 M  % —  
was paid M ay 1914; Aug.. 1 )4% ; N ov ., 1 )4 % . In 1915, Feb.. 1 )4 % : In 
M ay rate was reduced to )4 % (V. 100, p. 1437); same rate quarterly since 
to and incl. Feb. 1916.

E ARN IN G S o f operating companies for 12 months ending N ov. 30 1915, 
gross. $2,442,300; net, after taxes, $1,001,121; interest, $765,081; surplus, 
$236,040.

R O A D , &c.— Operates 191.908 miles o f  single-track, o f  which 3.835 miles 
operated under lease. Has 173 passenger cars, 4 express cars, 830 freight 
cars, 18 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Has 3 power stations with 16,940 k. w. capacitv.

OFFICERS.— Pres., C . M . Clark; V .-Ps., H . L . Clark, W . B . Kurtz 
and Harold W . Clapp; Sec. & Asst. Treas., G. L. Estabrook; Treas., C . A
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Pearson Jr.; Asst. Sec., T . W . Gregory. Office o f The Suburban C o ., W il
mington, Del., operating company at East St. Douis.— V . 92, p . 1032, 1242. 
V . 94. p. 1311; V. 96. p. 417; V. 97. p. 238, 1822, 1898; V . 98. p. 73, 165, 
304, 452; V . 99, p . 1366, 1832; V . 100, p. 474, 1437, 2085.

ELMIRA, N. Y.
ELMIRA W ATE R , L IG H T  & R A IL R O A D  C O — Controlled by the 

United Gas & Elec. C o.— S e e  United Gas & Elec. C o r p o r a t i o n  under N . Y .
O R G A N IZA T IO N .— Incorp. in New York  M ay 26 1900 as a consolida

tion o f all the water, lighting, power and street railway properties In Elmira. 
Owns entire capital stock o f Eimira & Seneca Lake Trac. C o. (also all bonds 
o f this co .) Rorick's Glen Park Assn., and m ajority o f stock of West Water 
St. R R . The latter company operated under 999-year leases. In April 
1913 it was stated that all f r a n c h i s e s  have at least 72 years to run, while 
some o f them are perpetual. In Feb. 1910 was auth. to acquire all stock 
o f M ontour Falls Electric Light C o. In Sept. 1914 absorbed the West Side
R  On T ^ u S h e  f f l d t  a u i h o ^ t h e  creation o f $3,000,000
7 I n M a y  lV t lfe 'p^  S ?C om m , approved the issue o f  $232 J)00 5 % cons.
M . bonds at not less than 90. The proceeds, together with $1,500,000 re
ceived from the ' • -------------------- - “ ”
ment, were used
W O n ^and lf8 ^ 9 1 ^ h e tst(wWroiders auth.: (a )'th iteraan ce o f $l00^000 1st 
consol. M . bonds. $125,000 1st pref. stock and $200,000 2d m ef. stock and
( b )  the acquisition o f the franchises and property o f  the Elmira & Seneca 
Lake Traction C o. (all o f whose stock and bonds were owned). None o f 
the new securities included in amounts reported outstanding.

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
.................. $1,000,0(10 See text.STOCK A N D  BONDS—  D a t e

Common $1,000,000 ($100)— ------
1st pf, $3,000,000 (7% cum)...........  7 Q-J
2d pref 5%  cum $ 1 ,000 .000 -.. - - - -  5 Q-J
1st con mortgage $5,000,0001 1906 5 g_M-S

1.275.000 Dec T5.154 
1,000,000 Dec T 5 . 1
3.567.000 Sept 1 1956

S u r p lu s .
$235,943

182,611

($1 000) gc*tfjIn terest at New York Trust C o.. Trustee.
S to c k .— First" pref . i s  red. at option o f co . at 115 and dlv.
D i v i d e n d s .— On 1st pref., 1 H %  quarterly Is being paid. On 2d preT..

2 )4 %  paid semi-ann. from Sept. 1907 to and Incl. Mar,.1914. O nJuly l
1914 1 2-3%  was paid, covering four months, and in Oct. 1914 dlv. or 1(4%  
was paid, tne rate being 5%  quar. Instead o f  semi-ann. (V . 99, p . 608). 
Samo rate quar. since to Dec. 31 1915. On common, 1st div. I % paid 
Oct. 1910. In 1911, 1912 and 1913. 4 % . In 1914, O ct., 2 % . In 1915, 
Jan., 2 % ; April, 1% ; July, 1% ; Oct. div. passed.

R O A D , &c.— Comprises 45 m. o f single track In Elmira and connecting 
the suburban towns o f Elmira Heights, Southport and Horseheads, from 
Horseheads to W atkins, via Millport and M ontour Falls, to Seneca Lake. 
95 cars. 75 and 90-Ib. girder rails. Owns Rorick Glen Park.

G a s  D e p a r t m e n t .— Supplies nat. and art. gas. Art. gas dept, consists or 
coal gas plant with daily generating capacity o f  150,000 cu. ft. and 200.000 
cu . ft. holder capacity and 30 miles, o f  mains. Also has 65 miles o f  natural
^ E l e c t r i c ' D e p t . — T w o 5,250 k.w . turbines and four 750 h .p . boilers. Old 
power station has 4,250 k.w . capacity, with new 823 h .p . boiler and three 
800 k. w. step-up transformers.

E A R N IN G S.— For year ending D ec. 31: __
Y e a r —  G r o s s .  N e t  A f t e r  T a x e s .  C h a r g e s .

1915 ..................$1,073,514 $450,448 $214,505
1914----------  --------  995,909 393,079 210,468

!Vo/c.—~Results o f  W ater Dept, have been eliminated from the figures 
fo r  1914 for purposes o f comparison.

OFFICERS — Pres. R ay Tompkins; V .-P r., S. J. Dill; Sec. and Treas.
C . A .K S sta d fG e n .'M g r . L  H . S i l l A v  97 P 802; V 98 p 1392. 1459 
1920; V . 99, p . 608, 815; V . 100, p. 54, 478, 1592; V. 101, p . 1013.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.— Incorporated In New Jersey and owns the 

securities or the Ei Paso Elec. R y. C o .. El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction C o ., which do the entire electric railway, electric 
lighting and power business in El Paso, T ex., and Juarez, M ex., and 
ate an electric railway between El Paso and Ysleta. F r a n c h i s e s  in El 
Paso expire in 1951 and 1952. Railway franchise in Juarex expires In 1988. 
Interurban almost entirely on private right-of-way. In 1909 increased 
pref. from $500,000 to $1,000,000. V . 90. p . 109. $500,000 com . stock
is owned b y  Pub. Service Investment C o. .. .. .

On March 9 1914 shareholders authorized an increase In the authorized 
amount o f common stock from $2,000,000 to $3,000,000. V . 98, p . 839. 

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Comm on. $3,000,000 ($100)..............  flQ-M  $2.373.700Dec* 15 2
Pref $1,000,000 6%  n-c ($ 1 0 0 )------  6 J-J y J,an
Collat trust mtge $1.000,0001 1902 5 g J-J l,OOO,OO0 Jan 1 1932

($1,000) gold__________ ctfJInt. at State St. Trust C o ., Boston, trustee
B o n d s .— Collateral trust bonds cannot be called and no sinking fund. 
D i v i d e n d s .— First d lv ., 3 % , on pref. stock, was paid Jan. 12 1903; also 3%  

on July 13 1903; 1904 to Jan. 1916, lncl.. 6%  per ann. On co in .,1 st dlv 
2 % , M ar. 1910; Sept.. 2; In 1911, 5% : In 1912, M ar., 3%  Sept., 3 )4 % ; in 
19l§ , M ar., 314% : in June 1913 began to pay quar. dfvs. and paid 2% . 
also Sept., 2% ; Dec., 2% ; March 1914 to Sopt. 1915. 2 quar. ;  D ec. 
1 9 1 5 ,2 )4 % . on

E AR N IN G S.— O f combined companies for 12 months ending June 30
1915. gross, $997,414; net, after taxes, $456,594; int., $50,328: sur.,$406—66 

R O A D .— Operates 47.96 miles of track in and between El Paso, rex 
and Juarez, M exico; 84 cars: standard gauge. Will build, it is reported 
from El Paso to Fabens, 35 miles. Power station has capac. o f  11,000 k. w 

O FFIC E RS.— Pres., Marshall M . Phlnney; V .-P .. Joseph Remlck and 
Guy L. Weymouth: Treas., Henry B. Sawyer; Sec., Chester M . Clark- 
Gen. Mgrs , Stone St Webster M gt. Assn.— V. 94, p. 559; V. 95, p. 616 
V . 96. p . 135. 202. 1556; V. 98. p. 610, 839.

ESCANABA, MICH.
ESCANABA T R A C T IO N  CO.
O R G A N IZA T IO N .— Reorganization in Aug. 1909 o f Escanaba Electric 

St. R y . and Escanaba Power C o. Controls the Escanaba Pulp Sc Paper 
C o. Does electric light and power business in Escanaba, Gladstone and 
W ells, M ich . Is allowed to carry freight.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y
Stock $500 000 - __________  $500,000
1st & r e t  mtge $600 ' 6 6 6  gold ! 1909............5 J-J ^ 580,000 See text

($1 ,000 )___________ c * .c p t j ln t .  at First Sav. <fc Trust C o .. Milwaukee
Second mortgage __________________  . . . . . . . . .  200,000 . . . . . . . . . .

B o n d s .— 1st Sc ref."bonds mature $10,000 annually from 1914 to 1933. 
incl., remainder in 1934. $20,000 have been retired. They are subject to
call at 103 and int. on a n y  int. date. Michigan Trust C o., Grand Rapids
t r EATtNING9s“ -F o r ° y e a r  ending Dec. 31 1915, gross, $124,684; net 
$71,997; other income (earns, from Escanaba Pulp & Paper C o .), $10,931 
interest, $31,303; surplus, $51,625. . , , ,

R O A D .— Owns and operates street railway in Escanaba and an inter
urban road to Gladstone, which was placed in operation in July 1910. Power 
plant capacity, 1,300 h. p . A dam on Escanaba River, providing
3,000 additional h. p .. was completed in summer o f 1912.

O F F IC E R S — Pres., J. K . Stack: V .-P .. J. C . Kirkpatrick; Sec. & Gen. 
M gr., P . L . Utley; Treas., M . N . Smith, all o f  Escanaba.— V. 92, p . 1564.

EUREKA, CAL.
HUMBOLDT T R A N S IT  CO. ^  1nn„O R G A N IZA T IO N .— Incorporated In California July 31 1903.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

O u ts ta n d in g . M a t u r i t y .
$1,164,000 .....................

354.900  - - 
See text. 1953
, Pittsburgh, Trustee.

52,900 April 1 1918
684,000 Apr 1 1936

EVANSVILLE, IND.
O R G A N K A 'n O N A—  Incorporate! In Indiana in August 1907 to control 

the Evansville Sc Eastern Electric R y .. the Evansville & M t. Vernon Elec
tric R y. and the Evansville Terminal R y. In April 1913 absorbed these 
lines outright and acquired the capital stock o f  the Henderson Trac. C o. 
and the Owensboro C ity R R . V. 96, p .1 4 88 . .

On Aug 25 1911 the Evansville Henderson & Owensboro R y. was Incorp. 
In Indiana (com . stock auth. and out.. S 50 ,000 -a il owned by Evansr, 
Rys ; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to  Owensboro. New company has leased 
634 miles o f Illinois Central tracks between Evansville and Henderson and 
has electrified same. Line was placed in operation from Evansville to 
Henderson July 28 1912. V . 93, p. 730.

In April 1913 increased its auth. common stock from $1,000,000 to $2, 
000,000. V . 96, p . 1156.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Common $2,000,000 ($100)...................... - - - - -
Pref., $500,000, 6 % cu m ...................  J-J
First and refunding mort-\ 1913 5%

gage $5.000,000_______ t f  (Pittsburgh Trust Co
N b ttS ..!___________________ tf 1913 6 % ^
Evans & E Elec R y 1st m ort-f 1906 5 g A-O —

gage, $750,000, gold ($500|lnt. at American Trust Sc Sav. C o ., Evans- 
and $1,000 (closed M )c * t f  l ville or Pittsburgh Trust C o ., Trusteo. 

Evans & M t V Elec R y 1st M l 1905 5 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) c* t ff  Int. at A m er.T r. Sc Sav. C o ., Evansv., Trus. 

Evansv Term R y 1 st m tgef 1908 5 J-J 300,000 Jan 1 1939
$300,000 gold ($ l,0 0 0 )--t f  j ln t . at Am. T r. & Sav. C o ., Evansv., Trus. 
gu d Sc i by Evans Rys C o . I and Ills. Tr. Sc Sav. Bank. Cnicago.
S to c k  a n d  B o n d s .— Pref. stock can be called at any time at par. O f the 

$5,000,000 mtge. bonds o f  1913, $1,331,500 are set aside to retire underiv
ing issues, $2,868,500 for future requirements and $800,000 were immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
5-year 6 % notes. Of the 6 % notes, auth., $298,000 had been cer
tified up to Jan. 1 1916 by authority o f the Indiana Public Service Com
mission, o f  which $52,900 sold and outstanding. They are secured 
by $800 000 first and refunding bonds, and all the common stock o f 
the Evansv. Hend. & Owensboro R y ., Owensb. City R R . and the Hender
son Traction Co. Of The Evansville* Eastern Electric R y. bonds. $51,000 
are reserved for extensions Sc impts. at 85% o f cost. Are subject to  call, 
in whole or in part, at 105 and Interest on any interest day upon 90 days’ 
notice; $2,500 is payable annually to a sinking fund from 1910 to 1920; 
from 1921 to 1936 $5,000 per annum; $12,500 bonds wore held in sinking 
Tund Jan. 1 1916. S in k in g  f u n d  o f $10,500 per annum began Oct. 1 1910 on 
Evansv. Sc M t. Vor. Elec. R y ., to be Invested in ten bonds ann. at 105. 
S u b je c t  to  c a l l  at any int. period at 110. Evansv Term bonds are red. at 
105 and Int. on any int. day at 60 days notice. Sink, fund began 1912.

E A R N IN G S.— For year end. June 30 1915, gross (not incL Hend. T rac. 
and Owensboro C ity R R .), $252,259; expenses. $147,596: net, $104,663.

HOAD — The Evansville Sc Eastern road consists of 31 miles or track 
from Newburgh (from which point It enters Evansville over tracks o f  the 
Evansville Terminal R y ., 10 miles) to Grandview, Including a 4-mile branch 
to Richland. The Evansville Sc M t. Vernon road consists o f  20 miles of 
track from Evansville to  M t. Vernon. Evansv. Henderson & Owensboro 
comprises 1014 miles o f track from Evansville to Henderson. Total length 
o f lines, 71)4 miles. First two roads do an Interchange car-load freight
service with steam roads. _  __ _____OFFICERS.— Pros., \V. II. M cCurdy; V .-P ., W . A . Koch; V .-P . & Gen. 
M gr., W . A . Carson; Sec. & Treas., C . II. Battin.— V. 90, p« 1362, V. Jo* 
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802.

(1) H enderson T ra ctio n .— Street railway.
Acquired by Evansville Rys. In April 1913. V. 96, p. 1488. 
O R G A N IZA T IO N .—  Inoorporated in Kentucky Feb. 22 1907 as a suc

cessor to the Henderson C ity R y .. sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year f r a n c h i s e  granted in Oct. 1886, and also controlled 
the Henderson Forry C o ., which has since been sold. V . 84, p. 508. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

First*' ^mor’tgago?*°$\50",006? 1907 S g A - O "  '^loliOOO A'prVl5'i927 
($1,000. $500. $100) gold t f lin t, at Ohio Bkg. & Trust C o .. Henderson Tr 
B o n d s .— $133,000 bonds Issued but $28,000 held in treasury. Remaining 

$17 000 are reserved for extensions and Improvements. Subject to call on 
Anril 15 1917 and 1922 at 105. N o sinking fund.

E AR N IN G S.— For year ending Juno 30 1915, gross. $30,444; expenses.

*2 ROA*b ̂ O p e ra te s  6 miles o f street railway. V. 90, p. 1363. 
O w en sboro  C ity  R flilro3 d .“ ” Stro6t rMlw&y«

Acquired by Evansville Rys. in April 1913. V. 96, p. 1488. An exten
sion down the Ohio River Is contemplated. V. 90. p. 1364.

O R G A N IZA T IO N .— Chartered In 1886. Franchise runs till 1936 and

r* & u? i s s s w  ***• «*.
Com m on. J75..000 (B,r  S 50 ).;  - §65 g - y j —  tg o O O  .fa n . 'Y i9 3 5  

Interest at Louisville Trust C o ., Trustee. 
, 1910 6 M  N 200,000 M ay 1 1933
\ Amor. Tr. fc  Sav. Co., Evansv.. Ind., Trustee 

For year ending June 30 1915, gross, $60,675; expenses.

Stock $1,000X00 ($100)1st mtge $1,000,000 ($1,000)1 - - - - 5 g A-O
$477,000 

184.000 Oct 1 1934 
o f San Fran., Trustee.Kold _____ c& r.n tf) Union Trust C o ------------- ------------

B o n d s  a r e  n o t  sub), to call. A sk. fd. o f 2 % o f bonds out began Oct. 1910 
E AR N IN G S.— For cal. year 1915. gross, $77,947. In 1914, gross, $90,

C~ROAD.— Comprises 13 miles o f track in city or Eureka. 45-60-lb. T rails.
OFFICERS.— Pres., W m . Butterworth; V .-P ., O . P. Pomeroy; S ecja n d  

Treas.. Horace R . Hudson; M gr., J. W . Hale. ...
, . \ - i s M T i

1st m tge., $200, 000, goldl 
($1,000), c&r, not re d ., t f  I 

General mortgage,$200,OOOtfj 1910
E ARN IN G S

$39,440; net, $21,235. , „  . . . .R O A D .— Owns 12)4 miles o f street railway in Owensboro and suburbs; 
56 and 70-lb. rail: 30 motor cars, double W est., 68 G . E . 800; 7 trailers; 
25  10 -ton and 5  25-ton coal cars. Power house 600 k. w. capacity. V .9 0 ,
p . 1364. _______

EVANSVILLE SUBURBAN & N EW BURGH  R Y .
O R G A N IZA T IO N .— Incorporated in Indiana In Dec. 1338, with a per

petual charter. Pass, business hauled by electricity and freight by steam . 
Does a car-lot, freight and express business. Has private right-of-way.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Stock, $500,000 ($100)............- - - - -  - - - - - - - - -  $307,400 - - -  - 
let 4 r>00 000 cold f 1904 5 g J-J 485.000 July I 1934

($500 and $1000) ’ .c * tfI  Interest at Evansville Trust *  Sav. C o.,tjpuu , * • ' | Trl|stce or N !lt. Bank of Commerce, N .Y ,
B o n d s .— A  s i n k i n g  f u n d  o f $2,500 per annum commenced July 1 1910, 

which will retire bonds at 105. All or any part or bonds redeemable 
after 15 vears at 105. $15,000 have been retired. V . 96. p . 1365.

E A R N IN G S.— For yr. end. June 30 1915. gross, $121,041; net, $40,321.
R O A D __Operates 25 miles of track from Evansville to Newburgh, with

a branch o ff the main line through Stevens Station and Chandler to Boon- 
ville- has also 5 mllas of side-track: total, 30 miles 70-lb. T  rails.

OFFIC E RS.— Pres.. Lee Howell; V .-P .. Chas. W . Cook; Sec. Sc Gen. 
M gr., Gus Mulhausen.— V. 83, p. 271: V. 96. p . 1365.

FAIRMONT. W. VA.
M ONONGAHELA VALLEY T R A C TIO N  CO.
O R G A N IZA T IO N .— Organized In W . Va. on M ay 18 1912. 

solidation o f Fairmont Sc Clarksburg Trac. C o ., Fairmont &
Trac. C o. and Clarksburg *  Weston Elec. R y. Owns and controls entire
street railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns, and the entire electric-light, and power and gas business in rairm ont. 
F r a n c h i s e s  in Fairmont aro perpetual. In other cities and towns extend for 
50years,the shortest expiring in 1952. Interurban lines on privato r ight o f 
way. F r a n c h i s e s  over county roads and bridges In Marlon and Harrison
°°O n  FetfM PBn^the'palrmont Sc Clarksburg Trac. took over the Fairmont 
Sc Mannington Trac. C o. (16 miles), and has acquired 7,600 shares o f stock 
(76% ) and $529,000 of total issue or $600,000 1st M . 5%  bonds o f said co.

On D ec, 1 1915 acquired the Fairmont Gas Co. ($2,000,000 com . and 
$728,150 pref. stock) through exchange o f stock as follows: (a) One share 
pref. stock ($100) and 34 share com. stock ($25) and $17 cash t o t 'eachi two 
shares ($100) of Fairmont Gas Co. pref. stock: (6) one share ($100) com . 
stock and $18 75 cash for each 2)4 shares ($125) o f Gas C o. com . stock. 
The Traction Co. agreed to begin payment o f  divs. on its common stock in 
Jan. 1916 at the rate of 4%  per annum. See V. 101. p. 1465. ,

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  ^ « g n d in o .  M a t u r i t y .
Comm on. $9.500.000...................................- - - - - -  $ $ .782,000 J n ., 10, %
P r o f  ( c u m  ) S3 000 0 0 0 , ____  Q-F 2,787.100 Feb. 1 6 ,l> i
First i t  ref M , $15,000,000. kl 1912 5 J-D 2.500.000 June> 1'1942

($500 Sc $ l,000 )--c*& r* tf)F idelity T r. C o .. ^ rus. Int. in N . Y .
Fairrn Sc Clarksb 1st M . $2,-1 1903 5 g A-O 2.500.000 O ct 1 1938

500,000, g ($ l,0 0 0 )- -c * n t f  JInt. at Guaranty Trust C o ., N . Y .. Trustee.

Is a con- 
Northern
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S to c k .— In N ov. 1915 pref. stock was made convertible into com m on on 

any div. date, on the basis o f  11 shares o f  pref. for 10 shares com
B o n d s .— Of the 1st (& ref.) bonds, $2,500,000 are reserved to retire prior 

lions and $10,000,000 are for add’ns and extens. under certain restrictions 
Red. at 105 and int. on any int. day on or after June 1 1922. See V 94 ' 
P- 1508. Fairmont & Clarksburg 1st m tge. bonds subject to call, beginning 
Oct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange.

D i v i d e n d s .— 5 %  is being paid on the pref. stock. Initial div. on com- 
l ? 13: July 1913. 1 « % :  O ct.. 1 H % . In 1914. M ar.. 

1/2 vo * July, 1H % * ,  None to Jan. 1916 when 1%  was paid (see remarks above).
, For year ending Dec. 31 1915, gross, $1,009,834; net,
r 611,049; interest, taxes, &c., $326,371; surplus, $284,678. In 1914, gross 
$968,389; net, $552,665; interest, taxes, & c., $308,642; surplus, $244,023. y

R O A D .— Operates street railways In Fairmont, W . V a., and in Clarks
burg. W . V a., and an interurban line o f  25 miles connecting the two with 
various small branch linos; also lines from Fairmont to Fairview, 14 m 
Clarksburg to Bridgeport, 7.6 m ., and Clarksburg to W eston, 24 m .; tota l’ 
track in operation, 108 miles. Other extensions are contemplated. Fair
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T  rail.

O FFIC E RS.— Chairman o f  Board, S. L. Watson; Pres.,Jas O Watson- 
V .-P ., Smith Ilood : Sec. & Troas., Walton Miller; Gen. M gr., E . B.’ 
M oore.— V. 94, p . 827, 912. 1384, 1508, 1627; V. 95. p. 176; V. 96, p. 1840
V. 97. p. 1115; V. 98, p. 1993; V. 100, p . 901: V. 101, p . 370.1465.

FARGO, NORTH DAKOTA.
FARGO & MOORHEAD STREET RAILWAY C O — A trolley road.
Stock is all owned by Consumers' Power C o. o f  Minnesota.
O R G A N IZA T IO N .— Incorporated 1902 in North Dakota. In June 1912 

new 25-year f r a n c h i s e s  were granted in Fargo, Moorehead and Dilworth 
Stock $300,000 ($100) issued. Bonds authorized and outstanding. $200 000 
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6%  20-year 2d mtge • 
both lssxes duo 1925; int. J .-J . and subject to call after 5 years at 105; prin
cipal and int. payable in gold, 1st mtge. bonds at State Bank o f Chicago 
trustee; 2d mtge. bonds at Northwestern Trust C o., St. Paul, M inn., trus- 
êe* Operates in Fargo, N . D ., and Moorehead, M inn., and an interurban 

to Dilworth, M inn., a total o f  15.547 m . Standard gauge. 70-lb. T  rail.
E A R N IN G S.— For 12 mos. ending July 31 1915, gross, $112,542; net, 

$33,872.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILW AY CO.— A trolley road.
Leases the Citizens' St. R R ., L . & P. at a rental o f  $8,255 per annum.
S T O C K  A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y

Stock. $59,000----------------------------------  ------------  $50,000 . . .  .
First mortgage, $50,000_____  1895 6 J-J 50,000 July 1915

E A R N IN G S.— For year ending June 30 1914, gross, $57,713; net, after 
taxes. $17,106; int., rentals, & c., $16,090; surplus, $1,076.

R O A D .— Owns 4)4 and leases 3 miles. Total, T f i  miles.
OFFICERS.— Pres., John T . Smith; V .-P ., W . J. Conklin; Sec. W USouthard; Treas., G . W . Patterson.

° ^ ns 46 miles o f road— 18.5 miles in Oshkosh. 26.5 miles o f 
in^Neenah r° ad runnins from Oshkosh to Neehah and to Omro and 1 mUe

. £ ^ ' I5 ^ 8 '7 “ 1bre!?P J?' F ' W hitcomb; V .-P ., Clement C . Smith- V -PJ. 348/ 48L V . S ^ p .^ s f ; 1̂ . ^ ;  p. “ * F’ Whitcomb V .87 .

FORT DODGE, IOWA.
I n d f f i l ” ° ^ o n DES MO »N ES & SO U T HERN R R . -S e e  "Railroad and

FORT SCOTT, KAN.
TH E F O R T S C O T T  GAS & ELEC TR IC  CO 
Plant is being entirely rebuilt.

S S S S S S S
S t ^ 3 f o f o r ( $ ^ DS- . . flate ’
1 st mortgage $250,000 gold *v§V>900

($500), sinking fund c*
New mortgage, $350,000.

($500)

FITCHBURG, MASS.
FITC H BU R G  & LEOM INSTER STREET R Y .
J ?  April 1905 absorbed the Leominster Shirley & Ayer Street R v . through 

exchango o f stock, share for share. V. 80. p . 1478 In Sent 1907 Mass 
now sanctioned tacrease in stock from $450,000 to $700,000!
allow ̂ * U o '/w ° 2 I? pan?ot„hen Petitioned Commission to
S o n d 'S S  S J 8 S S S  v .  s7 . i .  ! i f :  ' 22) but ln Sept- 1908 0om ,» ls-

Fitch Sc Leo 1st mtge (Y50b")",
$150,000 ________________ c

Fitch & Leo con mtge, $350.
000 ($ 1 .000) . . . . . . .  .  .  .  . ’.

L S & A 1 st m tge, $100,000

1897 5 A-O 150,000 April 1 1917
Interest at First National Bank. Boston.

1901 4H  F-A 150,000 Feb 1 1921 
Int. at Boston Safe Dep. & T r. C o ., Trustee.

■ gold T * i7 o o o )r .,. : : r r : u.r *  D e p t ^ A ^ 1
Current liabilities June 30 19L5G.U. ar’ P ' & *' by R y '
lstflmfg5e ^ m a tn r U y W C° nS01’ m tge' ®150'000 are reRerVed to  retfrVttai

onflt o ^ 9 1 « Z F6 % “ e?ya ^ . UP 40 and ,nC,udIng 190(W)1' = ^ e n
R O A D .— Owns 40.85 miles o f  track. Road extends to  Leominster, 

cars?3^express^cars and 5 snow p F o w s^  passenger cars- 25 °P en P^senger

O FFIC E RS.— Pres., Supt. and Purch. Agent, W . W  Sai-eent- V P 
allac®v°'®rk and Counsel. C . F. Baker; Treas., R N Wallis aU of 

Fitchburg.— V. 80. p. 1478- V . 85. p. 468, 722: V . 87/ p. 812.' ' 1 ° f

FOND DU LAC, WIS.
EASTERN W ISCONSIN R A IL W A Y  & L IO H T .— Trolley. 
O R G A N IZA T IO N .— Incorp. in Wisconsin on Sept. 23 1903 as a cnnenti 

datlon o f  the Fond du Lac St. R y. & Lt. C o. and the F o n d d u ii^ A O sh k o sh  
Elec. R y . Co. Comprises the entire street railway, eloctrlc-llchtlnff anH

s . S ° , c^ AcS>D« DS.  - . D a u :  " T f

■ W R  5f*5lS8J J8S. A U S ..
B o n d s . $206,000 1st M . bonds are reserved for prior liens anri i c o  non 

are in treasury. Bonds are subject to call on any int date ar uvi n?8?'.00f0 
upon 6 m os.' notice. The Fond du Lac St. R v & G  and int.
called. They are assumed by the Eastern W isconsinR  vb ,£dT . W  r?// be 

D i v i d e n d s .— 4% per annum was paid from  1907 tn l o l o  i , ° o .  1913 and since, 6%  per annum. 07 1912> delusive. In
R O A D .— Operates 27 miles o f  track In Fond dn T K „  ,

du Lac-and Oshkosh. 70-lb. T  rails. U Lac and between Fond
R E P O R T .— For years ending "Nov. 30:

F i s c a l  Y e a r .  E a r n i n g s .  E x p e n s e s .  E a r n i n g s .  Accrued C h a s ^ n e t )  o,aia? ce'
1914-15------------- $332,418 $185,761 $146,687 $18 750 $60
1913-14 ............ 332,445 190,910 141,535 18,637 62 651 *601^7

O FFIC E RS.— Pros., H . F.W hitcom b, Milwaukee- V -P j '  f  p , . , ! ?  7  
M anitowoc. W is.; Sec. & Treas.. II. F. W hitcomb Jr 
M an.. J . P . Pulliam.— V . 87. p. 346; V . 88. p . 1252; v .' 98. p . 999?’l l3 0 ? ' 

(1) W iscon sin  E lectric R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated Aug. 16 1908 in a

succeeded the Winnebago Traction C o., sold at foreclosure f f S«  iona
* tF P b n In V . 85. p. 655. Latter company w m  a r ^ r4nfz'ation9 nf Citizens Traction C o. In 1900. Eastern reorganization of

M a t u r i t y .
1903 5 g A-O * 164^000 April 1*1922

Int. at Chicago T itle & Trust C o ., Trustee.
T“ ” — . b%  289,000 ____

^ ---------  In t- at Vandeventer T r. C o ., St. Louis? M o"

w m m m m r n
p ^ ^ IN G S'. 7 FOr calendar y e w  1910. gross. $65,000; net. $33,000.
OFFTCFp7qml P FOrt SC° U ' GaUge- 4 ft "  45 t0 80-lb. T  rails.5^^ *^ rPres** J* E * M cK inney, St. Louis: \ .-P . R E L Winter 
. Louis; Sec.-Treas. &  Gen. M an ., F . D . M artin, Ft. Scott.— V.77,p. 1294!

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.

ln Van Buren expire in 1957 953’ GaS and elcctric U«ht f r a n c h i s e s

wSriS“ Sm="&l?tlV9e dS 'i f o 'f ”  °r 8>!M 25c- w  ,Mr< ft.
co3™ S , K* 1 5 £ . ? a N( ? i M ; . . S ^ r as f  ($500and $1,000)------ c* (In t . at Illinois Trust & Savings Bank, Chic.6

Debenture notes, $ 3 0 0 ,0 0 0 ... 1913Ste6 M - N ^ 611̂  300?(j00 M ay °1 m *8
. f  ^ L r . K r e t - ?>tock ,Is,red- at a?7  tlm® “ Her 3 years from issueS!:,! 19 and aca-ued div. Remaining 1st M . bonds can only be Issued for 

COSLa°t  additions, improvements and extensions under certain re- 
strictlons. See V. 92. p. 956. Subj. to call as a whole or in part on anv 
int. day at 105 and int. Gasb sink. td. of 1% yearly 1914 and i i / t J
y ^ f ly  l ? i 6i t? J 2 18:'„2%  yearly ,1919 to 1923 a n ^ s ^ h  a m o u n tsU e riitt^  
Sscby «Riy son9K5 W1li make total sk. fd- 40%  ot bonds certiiied. V . 92 p . 
V6694 |6 48“ °  have been retired. Bonds are listed on N . Y . Stock Exc*.

Dividends.— Pref. is cum. from Jan. 1 1912. 1st div nn n r«r__1 i s m

S & S . a i f . b S ? " - ” *•

generating capacity. 4.062 horse-power and polyline ot about l l9  mU<S

Brtezidara^ GenT” Mfigr"., ^11 ,SC.^Hoaglandb* Treas ^ N ^ * *̂ Garriaf0 ’ ’ Â °h D 
W  J Parker; M grs., H . M . B yll^by & Co L?c’^  n
^ i 356 'p30437;37v2: R V 8 2/ i «

FORT W AYNE, IND.
n T * ^ ^ NE & N O R T H E ^N  INDIANA T R A C . C O . - A  trolley road. 

H ^ te  Indianapolis'ft6 Easternf “  thG ° hl°  EleCtriC R y ' and tbe Terre
F t ° w i ^ I^ Vw ? h 5; 7 vnCi?rp 'm IndI^ naon F eb - I3  19H to take ov er t  Tho X fy w  & Wabash Valley Trac. C o. per plan in V. 92, p. 394 594 
throw n M^ahash Valley Traction C o. had previously acquired

T v n CS  S S S & S n g *  following companies:
Lafayette Street R y .
Logansport, Railway C o.
Logans. R ocb. & N or. Trac. Off. 
«  abash-Logansport Traction C o. 
Wabash River Traction Co.

Maturity.

----- - v.u. in iuou. r.asieru Wisconsin R y f L  r „ „ “  „°
i a s s  s;ss,tc . br & r “ * Wte,°sl" E,eo- « * .  kPs: sse
S tS °J 3 O T A( n ( f  “ ONDH~  O M .  I n u r e , I .  O v u U n d t n o .

“  « w « »  »  . t  105 on 3 , e o to - n i S  
® ? T -— F°r  years ending N ov. 30:

Y e a r —  F n n f J L  °J>e r a t in 0  N e t  T a x e s  F i x e d  B a la n c e

ViiP ,; . . . a u ,u u  pureuMB unFt. Wayne Bluffton & Marion T r.C o.
Ft. W ayne El. Lt. & Power Co.
Ft. W ayne Sc Sonthw. Trac. C o.
Ft. Wayne Traction C o.

L A W „ t o 1f f f o ? r e i yT0r p „ s &  c o " s r a £ 3 T m ^ i S i  c o  

c o f r „ K4!SoDoS?oN< s & . . ^ e;  , m - a x i -  « < « » « . .

°H5SaLw
« 4 « a -  ajbs 

- -  S P ‘ A
Series “ A " ($ 1 ,0 0 0 )-._________  5 F-A 37 non

s v m  .  5 m -s 15,000

See text

Wabash R iv t r  C o 1 st mtge 
„  $350,000 ($1,000) g _ .* n t f  
Ft W ayne Tr mtge $1,500.

000 gold ($ 1 ,000) ......... c* tf
I^ fayette Street R y 1 st mtge 

($1,000 each) $225,000c* t f 
Laf & Log Tr 1st M  $1,000,- 
„  000 g ($ 1 ,000) gu p & ic* t f  
Ft W  B & M  1 st M  $400,000 
„  Koid ($ 1 ,000) guar p & 1 .  t f  
Ft W  Power Co mtge_____ tf

1901 5 J  F-A 275,000 S193tr *
^SQQ4 N 5Har « Tr- Co-. N. Haven, trustee. 
t1? 99* 8 f ' 2  29,000 Oct 1 1929

Gc j f d,' S r‘ °0-•Cleveland. Trustee. 
T^f93* ^  225,000 June 1 1923at Real Estate Tr. Co.. Phila., Trust^. 
T 4?96 5 g J-D 849,000 June 1 1936

Guar- Tr. & S. D. Co., Phila., Trustee 
, 1?°5 m5 8 J-J 400,000 July 1 1935
^ onv4 G^\ri T f' & 8 - D - Co..Phila., trustee . 57.700 Nov 11037Int. at Guar. Tr. Sc S. D . Co..Phila.. trustee.
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S to c k .— Both com . and pref. stocks are listed on Pliila. Stock Exch.
V 'B9o n £ : - O f  the 1st & ref. m tge., $8 807,000 are reserved to retire under
lying bonds and remainder for acquisitions, ext. and addns. SubJ. to call 
M  a whole on any int. day on or after M ar. 1 1916 at 1 0 5 a n d i n t l n  addition 
to bonds noted above there are S3.500 lost bonds o f the L ogan sp tliy . 
standing, due Sept. 1 1929. The Ft. W . & W . V .consols o f 1901 are not
subject to call before m aturity . They aro listed on I h ila .^ o ck E x ch ^  l he
W ab. R iv . Trac. C o. 6s or 1901 are subj. to call at.an7 ,t™ 0„ ahV i„ ,,p H  nt' Lafayette & Logansport 1st M . is closed; n o m o ro b o n d s ca n b o  ^ u e d .

The Lafayette St. R y. 1st M . 6s were extended for 10 years to June i
1923 at 5 % %  interest. . w  W avnnFt. W ayne & W ab. Val. car trusts are guar., p . & L .b y  <end. by 1 1 . \Vayno 
& N or. Ind. Trac. Co. They mature 35,000 s.-a. to  S ept.11919 . Trustee 
Ls Fidelity Tr. C o., Phila. The Penn. C o. for Ins. on Lives &  Granting
Annuities is trustee o f Ft. W . & N . I . T r? c ’ ^ f  ‘ scr ’ “ B ”  mature$2,000 each Feb. and 33,000 each Aug. to Feb. 1923. Ser. B mature
$1The notes^f Y oi4  are^rcured by $1,941,000 1st & ref. 5%  bonds o f the 
com oanv which areincluded in the $3,000,000 outstanding reported above.
An additional 3500.000 o f notes may be issued• ̂  ̂ r t r a K e  securSiTthe o f the Commission and under the terms o f the mortgage securing tne

- O n X ™ k % V a ? :  Pfrom5 organization to Sept. 1912 In 
M ay 1913 a scrip div. o f 3%  was . covering divs payaWe Dec. 1912 
and M ar. 1913. See statement m V. 96, p . 1422. None since.

R O A D __Operates 209 m. main track connecting Ft. \\ ay no. Hunting
ton Wabash Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. W ayne, W abash, Peru, Logansport and Lafayette. Total track, 
220 miles At Logansport, Peru, Wabash and Bluffton connection Is 
made for Indianapolis over tracks o f Indiana Union Traction C o. In M ay 
1906 began through service between Ft. W ayne aiui Indianapolis over 
tracks o f Union Traction C o. o f Ind. See V. 82. p. 1101. Ra is. 60, 70. 
72 80 and 90-lb. Owns 2 power houses and 4 pleasure Parks. Owns 
180 pass, cars and 60 other cars. Controls entire electric light and power 
business o f Ft. W ayne.

REPORT.— For calendar years ending Dec. 31:
C a le n d a r  G r o s s  N e t  ( a f t e r  O th e r  I n t e r -  b a l a n c e .

Y e a r __ E a r n i n g s .  T a x e s ) .  I n c o m e .  e s t .  _ _
1914 ................ ..-$1 ,831 ,914  $710,576 $6,478 $575,012 $143,042
1 9 1 3 ........................... 1,814.643 696,507 2,934 527,182 172,2o9

O FFIC E RS.— Chairman o f Board, J Levering Jones; Pres., James M . 
Barrett, Ft. Wayne; V .-P . & Treas.. Henry C . Paul, p t. Wayne, Sec..
II. E. Vordermark, Ft. Wayne; Asst. S e c . .  II. J . -Alker. Phll1an^7V1, 
p . 594, 794; V . 94. p . 826, 982: V . 96, p . 1296, 1422; V. 98, p . 1071. 1156. 
1244.

FO R T W O R T H , T EX AS.
N ORTH ERN  T E X A S  E LECTRIC C O — A holding company.
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 
ORGANIZATION.— Incorporated in Maine Nov. 16 1905 and owns the ! 

entire stock and participating bonds of the Northern Texas T r a c t i o n  Co., 
which does all the electric-railway business In Fort Worth and operates an 
interurban line between that city and Dallas, 35 miles. Also owns the 
capital stock of the Arlington Light & Power Co. Enters Dallas over Its 

bracks See V. 89 P -411. Leases for 20 years from Dec. 17 1915 the 
terminal facilities of the*Dallas Interurban Term. Assn., which see under 
Dallas Electric Co. on a preceding page. .The Fort Worth Southern Trac. Co. (a subsidiary) incorp. in Texas June 
9Q 1911 to own and operate an interurban railway between tort Worth and

Is proposed to extend the line from Cleburnei to' Denton, the rlghts of the 
Fort W orth -D entoiil^ u rba^ C o^avh ig  been acquired. V. 99.£. 12L122

in 1936; tetocon thee, c il ia  b »  privato «ce p «
hi towns. &c., in which cases its rights expire in 1961. V. 92, P. 1243. Roaa

000 and the com. from $2,500,000 to $5,000,000 (V. 96. P-488, Ann 
holders of both classes of stock were given the right to subscribe for $650,000 
new common stock at par. V. 96, p. 790.

9TOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . L a s t  D i r .
C mum on $5,000,000 ($100)-- . . . .  Q-M 53,150,000 Dec ’ 15 1%
Pref n-c $5 000 000 ($ 100)____ M & S 4,000,000 Sept. 15,3%
Coll trust M $10,000,000gold! 1910 5 g J-J . 3 ,R30,000 Jan 1 1940

sink fund (see text)c*&r* t f  (Int. at Commonwealth Tr. Co Bost., Trust. 
NoTex Trac 1st M $2,500,000 ( 1903 5 g J-J 2,500,000 Jan 1 1933($1,000) gold— no sinking! Int. at Citizens Sav.& Tr. Co., Clev., Trus. 

fund c * t f l  or at Chase Nat. Bank. New York.

The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classt» of stock are listed on the Boston Stock Exchange.

I k m d s .— O t  the coll, trust bonds. $2,500,000 are roservod to retire North
ern Texas Traction 1st M . bonds. $300,000 in treasury in addition to 
fmount reJortiM outstanding; $130 000 ^ v e  .been retired Coupon 
bonds aro in donom. of $1,000; registered bonds, .$1,000, $5*000 anu 
$10,000. Callable as a whole or in part, for sink. fd. only, at 105> and int. on 
any int. date. S in k in g  f u n d  of 1% of bonds out began Nov. 1 1911. Bonds 
are secured by deposit of all the stock of the North. Texas Trac. Co. V. 90, 
p 373 1239. The Northern Texas T r a c t i o n  Co. bonds are subject to call 
as a whole on any interest day at 105 and Interest.

DIVIDENDS.— First div. on pref. (1%) paid March 1 1906 and 2% 
gent 1 1906’ since 6% per annum. First dividend on common stock, 
f f ? p i i d  % t .  1 190C lS 191^ 5’A % ; in 1911 and 1912. 6% : In 1913 
March, 114%; June, 114%: in Sept, rate was increased to \Vi% Quar., 
Dec., l l i% -  In 1914, 7%; in 1915. March, 114%: In June dividend was
rCREPORT.—’Of 'the combined companies for tho 12 months ending 
June 30 1915, gross, $1,819,725: net. after taxes. $762,255; interest- 
$291,378; sinking funds, $33,081: surplus, $437,796.

ROAD.— Subsid. cos. operate 150.24 miles of track,standardKauKe,207 
passenger and 16 other cars. Power station has capacity of 10.800 k.w.

OFFICERS.—Pres., Marshall M . Phinnoy; V.-I’s., Guy L. Weymouth, 
See Chester M . Clark; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster M gt. Assn. B is to n .-V . 96, p. 488. 654. 790; V. 97. p. 444; V- 
98, p. 1157; V. 99, p. 121; V. 100, p. 1593; V. 102, p. 154.

O R G A N IZA T IO N .— Incorp. in Illinois on Aug. 20 1910 as a consolida
tion of tho Freeport R y. Light & Power C o. and the Freeport Ity .&  Light

° ° « 2 S s s g f S s s ? i B S - i  i« * l  >■» « « £ , i s ' s s T i a r s s swith the Rockford & Interurban R y. C o ., allowing cars o f that company 
to enter Freeport. Also has contract for city lighting. ^

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $ 850 ,000 ..............- .......................................  $ ,nA’nnn .............. ..
Pref $400,000 5%  n o n -cu m ... - - - -  See "text
Freeport R y Lt & P 1st mtge f 1903 5 g  M -N  ^  trustee

$350,000g ($1,000)--------American T r. & Sav. ^ n o  NoV l l935Freep fey &  Lt mtge $2,000,-1 1910 5 M -N  539,5'00 N ov l i v a o
000 g ($100, $500 & $1,000) 1 Int. at Cont. & Comm  .T r . & S . B .. c n .  .trus 
B o n d s .— Int. on F. R . . L . & P .  bonds is payable at o f f i c e  o f Kurtolpn 

Kleybolte C o .. Inc., In N . Y . ,  Cin. and Chic. Are subJ;o call after M ay 1 
1913 by lot at 105 & int. $33,000 have bera retired. M aturity o f bon*ds is 
as follows: $5,000 due In each o f the years 1910, ftnd i913 and $5,UUU 
annually from 1915 to 1921 incl., tho remainder in 1922. A s k . f d .  proviaos 
for tho payment o f $2,000 per ann. for first 10 yrs. and $5,000  pot an n .th er^  
after. O f tho Freep. R y. &  L t. bonds $350,000 aro resorved for prior liens 
and $105,500 (in addition to amount shown in table) are held In the treas 
ury. They are subject to call at 10214 on 30 days notice in 1915. Sinking 
fund began in 1915. V. 9 1 .p . 716. , 7 . an9E A R N IN G S.— For cal. year 1914, gross, $181,957: net, $71,808. __

R O A D .— Operates 9 m. of track: 00 and 90-lb. T  rail. Standard gauge. 
OFFICERS.-—Pres., A . J. Goddard; V .-P . & Gen. M gr., E. D . Alexan- 

de^  Treas . L. E. Jacobson. — V. 91, p- 716; V . 95. p. 480.

FRESNO, CAL.
FRFSNO T R A C T IO N  C O .— A trolley road.
In 1910 Southern Pacific assumed control and owns all tho stock oxcopt 

directors' shares.
O R G A N IZA T IO N .— Incorp. in California in 1903. Leases tho Fresno 

C ity R y. Purchases powor from San Joaquin Lt. & Power Co.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

S tock $ 5 .0 0 0 .0 0 0 ..($ 1 0 0 )----  - - - -  --------------- $5 '929'S2x iV iv 'V T a iimnrtczairo 85 000.0001 1904 5 J-J 724,000 July 1 1914
($1,000), gold____'. . c .n t f / I n t .  at Union Trust C o., San Fran., Trustee.
B o n d s  o f  L e a s e d  C o m p a n y  .  - T T o , nnn Tan 1 1Q22Fresno City Ry first mtgef 1902 6 g J-J 84,000 Jan I
$150 000 gold ($1 0001 c*tflU nion  Trust C o .. San Francisco, Trustee. 
B ond i— Fresno Trac.' 1st M . bonds have a sinking fund commencing In 

1909 o f $2,500 per annum for first 5 years and increasing $2J>00 per annum 
for oach 5-year period thereafter to $ 17 ,50 0  per annum from 1939 to 1943. 
n -^ nn  Oitv bonds have a s in k in g  f u n d  o f $3,000 por annum for first two 
vrals $5 000T ot annum for  ̂next five years and $7,500 per annum for 
S  10  yeai4.Pcommencing Jan. 1 190.1 Bonds cannot be called. In
terest payable In New York and San Francisco.

rn M B IN E D  E A R N IN G S.— Incl. Fresno C ity R y. Year lading Juno 
30 1915 gross, $231,331; not, after taxes, $37,624; other incomo, $18,958, 
interest, & c., $87,048; deficit, $30,466.

R O A D .— Mileage operated (incl. 8.14 miles leased from Fresno C R y R y .) . 
45.01 miles. Also owns 8.51 miles o f single-track oporatwl bV Southern 
Pacific Co. Standard-gauge, 75-lb. ‘ T  rail. 33 passenger, 2 work a 
1 combination car. . ,

O FFIC E RS.— Pres., W  F. Herrin, San Francisco: V .-P -. Paul ShouP; 
Sec. & Aud., H . A . Culloden. Los A n gles ; G fn . M ot.. F . W . Webster, 
Troas., M . S. W ade.— V . 76, p . 1192; V . 77t p . 1746, v . 78, p. 1222.

F O X B O R O , MASS.
N O RFO LK  & B R ISTO L STRE E T R Y .
O R G A N IZA T IO N .— Incorporated in Massachusetts in November 1901. 
F a r e  I n c r e a s e .— On Aug. 19 1915 the Mass. P . S. Comm, granted per

mission to increase the fares from 5 to 6 cents or 18 tickots for $1. I ho 
charge for transfer privileges was denied. See V. 101, p. 694. In Jan. 
1916 the P. S. Com m , issued an order suspending tho proposed increase 
until M ay 1 1916.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y

1 s tCm t ° $ 200°000' ($1 '000)‘.I I908 5 g" j '- j ’  $200!000 July I 1928
gold, sinking fund_________JInt. at American Trust C o., Boston, Trustee
B o n d s .— Bonds are subject to  call at 105 after 1913. t
E A R N IN G S.— For 12 mos. end. June30 1915, gross, $88,551; net, $3,712. 
R O A D .— Owns 21.723 miles o f track between Norwood, Mansfield and 

W rentham; 21 passenger cars, 3 snow plows and 2 service cars.
OFFICERS.— Pres., R . G . Fessenden; Sec., N . I. Adams; Ireas., Roger 

Amory; Gen. M gr., M . A . Cavanaugh.— V . 87, p . 936, 1238; V. 101, P- 694-

FREEPO RT, ILL.
FREEPORT R A IL W A Y  & L IG H T  CO.
In Aug. 1912 control was acquirod by Middle West Utilities C o ., which J 

6ee in our ‘ ‘Railway & Industrial Section.”

GADSDEN, ALA.
ALABAMA C IT Y  GADSDEN & A TTALLA  R Y .
O R G A N IZA T IO N .— Incorporated under a special charter from the State 

of Alabama. Operates, besides street railway, a light plant, an Ico plant 
and a coal yard. ,  .

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

New**mortgagl?$^00,000 go ld / 1906 5 V m - N "  *298.000 N'dv‘ V I 936 
f $ 1 0 0 0 ) . - - - T - - - - - - - 1- t f  \ Interest at Trust Co. o f Amor. ,N . Y . , Trust.
B o n d s .— The unissued bonds are reserved for further additions at 90%  

o f cost. New bonds are subject to call on any interest date at 105.
ROAD — Operates 11 miles o f track, connecting the points named In the 

title. Standard gauge. 40 and 70-lb. T  rail Early in 910 began operating a 
2-mile extension to plant o f Southern Iron & Steel Co. Treas

O FFIC E RS.— Pres., E .T . Schuler, Gadsden, A la., V .-P . & ireas.,
G . H. Schuler, Jacksonville, Fla.— V. 83, p. 817.

GAINESVILLE, GA.
GAIN ESVILLE R A IL W A Y  & POW ER CO.
O R G A N IZA T IO N .— Incorporated In Georgia In July 1909. Is successor 

to the Gainesville Electric R y .. sold at foreclosure. V . 89, p . 1UJ.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Mortgage*,0 ,($15(?,'OOol gold 1 1909 6 'g 'J -J ” ‘  $ 130.500 Jan V V lM Of$500> c* tf JInt. at Cent. Bk.&Tr.Corp..Atlanta,Ga„Trus.
Bonds.— Remaining bonds are for extensions and betterments. Subject

“ e A R N IN o's .— F « ' “ en<Ur yoar 1915. $33,601. In 1914. Bros,. $34.- 

83? ;o AD  “ o i i s a  Holland and to
^ “ r B R S . - r r ™ . . 1"w ^A ’ o a ' r l K v ^ w r n ;  Blank; s e c .. O oM lla 
M erck.— V. 89. p. 103. _______ _______________

GALVESTON, T EX AS.
OALVESTON -H OU STON  E LECTRIC C O .— A holding company. 
O R G A N IZA T IO N .— Incorp. In Maine on M ay 8 1907. Controls 

through ownership o f stock the Galveston Electric C o. and the Houston 
Flee Co. which companies do the entire electric railway and part o f the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock ol Galv.-H ous. Elec. R y .. 
an Interurban road between Galveston and Houston, 44.5 miles, and guar
antees Us bonds. p .f I. and s. f. F r a n c h i s e s  expire in Galveston «n 1950. in 
Houston 1935. The interurban is on private right-of-way. $o00.900 
com . stock ls owned by Public Service Investment C o.

Shareholders were offered at par on or before Feb. 25 19 
new common V. 98, p. 522. This Issue retired the convertible 6s which 
fell due April 1 1914 and provided for future capital requirements, &c.
V . 98, p . 386. ..

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  OuMtanriinff.
Comm on. $5,000,000 ( $ 1 0 0 ) - . ------  M - S  15 $3,988,000
Prei $4,000,0006% cum ($100) - - - -  M ;S  15 3,000.000
Galv Electric J.st M % 2 ,5W).; o fdgCo{0ny Trust’C o .. Boston, Trus-

l $ 9 ° r 5 g CAmoPa^ 9 1 4 g000y ' o ^ Y p.IM 
Int at Old Colony T r. C o .. Boat., Trustee.

1900 5 g F-A 1,963.000 Aug. 1 1925
Int at Internat. Trust C o., Bost., Trustee.

Both pref. and com .

L a s t  D i v .
See text 

Sept.'1 5 .3 %  
M ay 1 1940liilV ulCLUlL lot 'J -  <

gold ($1.000)................ c * t f
Galv-Hous El R y 1st M  $5,

000,000 g guar--------- c& rtf
Hous Elec Co 1st M  $2,500,

000 g ($1,000) sk d . . c * t f  I $<•>•• “ “ --------------j! ’  —
S lo c k .— Pref. ls callable at 120 and accum. div.

^ C a ^ o T ^ e U ^ C ^ — O ^ theabonds, $1,026,000 reserved for additions 
, i t  ? i i t  8(W Cof cost and $107 000 have been retired. A s i n k i n g  f u n d  
n ? h o n ( i ? c e r t l f i e d  began July 1 1906, if earned, and on July 1 1911 

hsopm  Bonds^aro subject to call as a whole or in part for 
sinking Rind on worTnt. da tea t 110 In d in t , on 30 days' notice. See V. 81.
P ' G a h e s l o n - I I o u s l o n  E l e c t r i c  R y . - O t  the remaining bonds, |26.000 are 
held in trust for benefit o f company and $2,000,000 arei rraervea ror 
acquisitions
fund at 105 andVit? S ilk  fund o f l  % or bonds Feb. 1 19l0 to 1944: there
after’ U 4 % . First five payments wafvable. Ronds aro guar., p .. 1. and
« f  hv Galv.-H ous. Elec. C o. See V. 90, p. 697. .____.. .

' H o u s t o n  E le c t r i c  C o .— Entlro issue, but not any part, can be called at 
I07t< and int S in k in g  f u n d  o f 114% o f bonds outstanding payable on 
A ug? l ^  year C  <?. 74. p 680 *537.000 o f bonds n o t  reported
outstanding was held by this fund on N ov. 30 1915.
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. D IV ID E N D S .-O n  common, 1 ) 4 %  semi-ann. from Sept. 1909 to and 
Incl. M ar. 1912. amount then increased and paid 2%  in Sent 1 Q19  a i „  
M ar. 1913 increased t o  2 ) 4 % .  in Sept, to 3%  and in M ar. 1914 to 3 U <? ■ 
Sopt. . 3 ) 4 % .  I n  1915.M a r. , 3 ) 4 % .  Sept. 1915div. om itted. (V .101 .p  845“ ) 
,„?,-A R N IN G S -— ° f  the combined companies for 12 mos. endin? Tnnn in

o S P X s j ’s s E s a ’S ; ? . 2»69 *“ > « “ "■ «
O FFIC E RS.— Pres., Marshall M . Phinney; V ..p  o  L W evmonth- 

Sec., Chester M . Clark; Treas., Henry B . Sawyer- Gen Mers S tonefe 
Webster M et. Assn.— V. 95. p . 679: V . 96. p 419 652 V 97 n 666 
802, 1024; V. 98. p . 155, 386, 522; V . 101 p 845; V 102, p. 153. 666'

G A R Y , IN D. '
G A R Y  & IN TERU RBAN  R R .
R e c e i v e r . In Oct. 1915 Charles E . Davidson o f G irv  waq nnnninfpH receiver. V. 101, p. 1370, 1464. n or Garj was appointed

1  s<P5?was~n aid6after^smnffd el a v9 1 \ i^ 6 S250.000 Valparaiso & Northern 
Dec5 , 1T 4 and s n h Apnl  aiLd ° c t - 1915 coupons in default. 
t T?' iq } ?  and snl^on^in? P S ° V he Gary Connecting first 5s and 
first mortgage S Rn t ,1>°  Gary & Interurban Ily . ref. &
formed with Dimner Bonhor <JffauR- Protective committees have been 
as Ch-LiVn -in a n ?d e n ^ ft^ p f ’i^  Uf  Commonwealth Trust C o., Phila.,
f f  t P i f f i s i :  “ i t o S S w o ' r a  t e g c«n r tS & 's s . £ * S 8 ii-JS ? i
K r ^ r ™ . COomi ^ h S ,mr; rmed U o u g lu H . G o S n f l S  of 
C entr-d^rnS  Cn • an*d d<?Posl,ts called for. V. 101, p. 846. The
tho $ 1 0 ,000,000 ref. & 1 st M l av ! ^ l Mii.hl 3 7 0 OUght SUlt t0 foreclose under

-i,vs 1913 in Indiana as a consolidation 
w n r h^pnoh311 RJ / "  9.alT  Connecting R ys., Valparaiso & Northern R y. and the Goshen South Bend & Chicago RR V 96 d 1422
O o n n i^ in ^ ^ v L ^ ^ i^ th5 l^ n a m e d  had owned all the stock o f t h e  Gary 
ahnnf^nS^ If^ h o  °£ t? e stoc£ o f the Valparaiso & Northern R y. and 

o f tbe 9 aFy & Interurban R a i lw a y 's  stock, the four companies having been operated under joint contractA-Torn or I in/'i 01 _ i /-> 1 m . r

M a t u r i t y .stfcL°$300A000D.Bo.NDS-_  Date- InteresL
Fi5sl mtgo. $800000. goldl 1909 5 J -J * '' 500.000 J ld y T I O M

($250 and $500)--------------c /In t . at Fidelity Trust C o Phila trustee
^ co m e  bonds $500,000 ($250f 1909 5 July 500.000 Jul’y  l  1^29

and $500).-------------------------- /In t. at Fidelity Trust C o .. PhRa t r u s ^
b e M e r m e? aln 'S,?, flrst mortgage bonds are reserved for extensions’ 
n o t le ^ ' ? ! . ’ * c ’< They are subject to call at 105 and int. on 3 m onths’ 
T l S f m i S h w  ? COrVie bonds Js only payable if earned, and is non-cum. 
h a ?  been S  on ln ™ m i.Par' B ° ndS haVe D°  sinklDB fund ’ N o interest
$44  sqn ^7h2 .Si ~ For endinS June 30 1915, gross, $117,532: net.
d e n r S t ? ™ ^  Income, $418; int., taxes and rentals, (including S16.248 for 

ItOA n  o  d reo ,aSSme,r!t's) • & c-- 555,058: deficit. $9,750. 
E rio °AStandard S um  ° f uraSk ’ ° P erates between Conneaut andr,vn T ™ ?7 ard 8aug0, 60-lb. rail; 9 passenger and 8 other cars.
Erie1  P ^ ET r lk 7 Pj eSR M e n ’ .TiPiSK’ Pittsburgh; V .-P ., H. E. Fish.
P a .! ’ P a t o « .<G ^ ? d ! ’Parie ’ ‘  ^  Se°  ’ J ‘ M * Sm ,th’ GIrard’

—7 —is T r uuuci juiui, coniracv.
M e r g e r  D e c i s i o n .— On N ov. 10 1914 Judge Tuthill In the Superior Court at 

Valparaiso, Ind., denied the application o f minority stockholders to set 
aside the merger. V. 99, p . 1451.

. A s s e s s m e n t . — A n  assessment o f  1 0 % on the outstanding capital stock 
or the Gary & Interurban R R . was called In 1914, payable within 60 days, 
to pay floating debt, &c. Under the laws o f Indiana, in which State the 
com pany operates, stockholders can be assessed without foreclosure, and 
failure to pay the assessment within the prescribed time subjects share
holders to forfeiture o f their stock. V. 99, p. 674.
u / a r i u eu l ‘ ? t i o n  ~ ~ . ° n  Aug. 18 1914 the City Council o f  Gary caused to be published a notice that the company must sell 8 tickets for 25 cents 
Authority for this order is based on the franchise granted to President 
Gavit in 1907. who, it was claimed, offered a 3-cent faro for 5 years after 
t o % X ? e a theawdern opcration’ V ’ " •  P- 90S. N o effort has been made

F r a n c h i s e s  o f old Gary & Interurban R y .  expire as follows- In Garv 1957  
Tolleston. 1959; East Chicago & Indiana Harbor. 1949; Hammond ^939  7‘ 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in o
Common $4.000,000 ($100)................  $3 729  87?
Pref 6 % non -c$ l ,000,000($100).................. uQ7 o ~%

G a r y  &  I n t e r u r b a n  R y—  ” uu'.Vbo

M a t u r i t y

Refunding and first mortgage 
$10,000,000 gold ($500 and
$1,000)....................................

Conv notes $350,000 gold

, ' f 1?  M5 4?-* 1.000,000 July 11930Int. in N . Y . or C hic., or through Lawrence 
Barnum & Co. Central Tr. C o ., Oh7. T r a

7$500 and ll.OOR)------ 7.c*{Baltim ore Trust Company’^Trusiee 1  19 15
G a r y  C o n n e c t in g  R y s .—  ’  ubI-ee-

First mtge $400,000 gold / 1911 5 g J-D  400 000 i toot
($500 and $1,000) gu ar .. c* [  Western Tr. & Sav. Bank Chic 
V a lp a r a i s o  &  N o r t h e r n  R y .—  ’ nlC-- Irustee.a

First mtgo $250,000 ($100) g / ------  5 g A-O 250 non Anrii i mon
callable at 105.................... d i n t ,  at M et T r. & Sav Bk °P h i7  t .1 . 19 30
G a r y  &  I n t e r u r b a n  R R .—  a v ’ u k - G hic.. Tr.a

Coupon notes $100,000 ($500/ 1913 6 % inn n o n  xt ,and $ 1 ,000) (closed) gu p&l\ D/o 100.000 N ov 1  1915
a William T . A bbott, associate trustee. V 99 n cna 
S to c k .— Authority has been given to increase nek ?n enn nnn 

quired. Pref. stock is to  share in dividends ^2Sr«.tK .f.l,?2Sl? 00  48 re‘  after latter has received 4 % . ldb on same basis with common

its $500,000 stock. Were convertible into said bonds at 99 and i *al1 °£ 
on Sept. 1 1915. The East Chicago bondsare guar nrin 
Gary & Inter. R y. The deed of trust p r o v iY ^ to a t t fe  Garv V  toV’0ey Bhe 
acquire the E. Chic. R y. upon the m a t S “ f X  n o tS  when a ^ f ^ i
amount o f Gary & Inter. R y. ref 5s duo loan j . 1 1 , ® 11151
demotion o f the E. Chic. R y. 1st M .’ 5s due 1928?1 V 95 pV M 0° r N n t*

K ’S  °o3.Bal'S'oT.(°„dSS \ ? 6 t ' S '  „ 2 ? eGaK  S ®

G a y T i n l ^ S ; -  V 9™  p “ d, K?v“ 59 '1 S IS rablre

1,’rtn d'ora“ t S h » J L ‘S l S 1 U f  Pa'd Whc“ duo- SoI,‘ - 1915 ' A

gTOTs B 278N55fi: ne?r« 99rnoT; } nteru^ban R R . for year ending June 30 1915, 
.ĵ VaY.78’556, 6’ 822,d93- interest and taxes, $152,328; deficit, $130 234

P. 359. 1422; V. 97. P 950 1426; V 9 8 '’n Oio- W o^ w a rd  G a r y .-V .  96. 
I). 305. 397, 642, 735 ;  V . 101, p ’ 773. 846, 1370 i464.P- 608’ 1451: V - J00.

GENEVA, N. Y.
i n c .

The Public Service Commission In M ay 1915 a u to V h n X .;9 7 ’ ? » 2 98- 
6 % scritvl notes maturing within 6 years, the proceeds ^ h ^ n ^ n ' r 50 
additions, improvements, &c. In Dec. 1 9 15  a pn lied fn r o „  Jt? *ise<? for 
$38,477 adci’l notes at not loss than an averago price o f  96 aut^* issue

SCHUYLKILL R A S U f f g ^ 1 L L E - P A '

Stock, $40(L000> ( $ 5 0 )  D a t e - I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
First consol mtge. $ 1  4.50 TfrirT 7 ions E W 7 y $400,000 ------------------

gold ($500 a?d $ l .OOOl c * } Int ° i t  F ld d k v  T nK . 640.000 April 1 1935

retire"t& u S d e S jd n T l 'S 'l f  (tT reS ^ L low in d ’ d l o S  dton^rredTo A r e id W ^ t to e a l l  at par and I n t i™  “ i J " * " d » » .0 0 0  are In treaaury.

(1) Schuylkill Traction Co.—A trolley road.
M?torGTra^U?nT A ^ ?o 7 M ha % h r2e2 l U l '  26R^ 2A in P0rP0tuity. under the
&a Ashland^ Street Ry w h e Z ? 1/ ^ d v U l e
Locustdale & Centralia Elec Rv 5 Owns k9 the Asbland

p S IS S i'II £ ® „ % d £ £ 9,9i  £ ?T J  k ' n T J K a A ^  ' f P S J
STOo' k I T o v d ^ a I» p t e r t '? n S S 'S L T kn;t! eTle
A T ^ ^ ^ S p N D S ^ M l l e s .  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .1st M . $500,000. g,$500
& $1,000, s f ,  $ 10 ,000

. y  ly after Apr. ’98..C* 
1st M . Lakeside R y, g. 

$150,000, guar’d by 
Bchuylkill Traction

| f t .  K S «  ilu lS l, Tr’ a S S U f S * '
B5 ̂ dS ioqY be4P? M a?red f° r nkAng fund at 105-'"S s S * E9u!tS

B o n d s . -Auth. amount o f  consol, mtge. was S2 009 oo'o hut” 7(7.7_7,7r. 
h f wRb $105,000 out. O f the outstanding bonds $36 000 are'held
nr B n n ^ SU/ Y ’ SubJect to caI1 at 105 and interest. S in k in g  f u n d  o T 1< 7  o f bonds out became operative Aug. 1 1907. v  J n a  or 4
r ^ ° ^ P i ’~ ? £ huylkUI Traction Division. 22H miles o f track beginning 
thS-nS»dv e ' th<lnce through Ashland. Holmesville to Girard'vilfe formine

V. 80. p .21729. weepers- Extensive improvements have been made.—

M a t u r i t y .s t S 0 ,0^ 0. .® 0 ™ 8-  C ott- I a e r M -

2Z&-’ja H S r n r T ”  Hi!
R O A D IN E x t 7 H ° fycar« ndinBDe<V53 1  1915’ ^ oss- $99 356- n e f S4 1

17147 «>»-• H i l o . & a M s :
w T i S l f e p ^ - n :  PiHsburgh. PaB v.-p  & Gen. Mm-.. 
Treas.. W . A . Shirley. ^ T ^ p ’. 298^-

CLEVELAND & ERIE r J ^ W A y ’ c^ *
O R G A N IZA T IO N .— Incorporated in Tnnn iqoq t0 __ 

neaut & Erie Traction C o ., s o ld ^ f w ^ S S m e d w n l  V i F t0, Con‘  
bonds and leases the Conneaut &  Erte Traction O ?  ? f n L the ^ ° f k and 
1.99 miles o f  track. F r a n c h i s e s  are tor 999 yeSre. ’ f  ° h ° ’ whIch owns

GLOVERSVILLE N Y
electric and

COMMONW E A L T l ^ P C E W E R ^ R Y ^ & ^ L 1 ^ HT  CO
the ?lan  ^ ? lfn e d ° in  Feb,‘ 19  1910 ’t0 0appy out
e ICon!rnlshth P° 'V,(;r and ^reet ra^h^y L t e r p r i ^  to “ ! l & ^ rtain gas’Controls through stock ownership the wiicmgan.
G r e n d ^ ^ id s  Itv C ° ’ ISaginaw-Bay C ity Railway C o.
Michigan l ig h t  C o. S p d lg f?k ?  (o  ? L t '“ m * 7 ? , ic ’ R X ‘

and the Michigan Rys. C o. See plan in detail in “ Chronicle” . V. 96, p‘. 1296 
STOCK A N ^ n o N m ^ n ? 1'® o fr  A f o r e s a i d  S e c u r i t i e s .  ’ ’ ’

a s a  aWSfiraw.”  *’ i S S

1 9 1 ®  £ 3 ^ .0 0 0 mo’r e & r b ^ u M a ^ T T g T e 840̂  WaS isSUed May 1
1 referred stock is redeemable at 105 and accrued dividends

j g S t e M M pS K t a » ° j i £ ?  i“ i9 i3 b0( a ’ t e T h . û ? d ,<1,7 '° r,“ lr'

and incl. Feb. 1916. '  p u ivlay 1 1913- same rate quar. since to
444 EP° R T — For i h e  ycar ending June 30 1915 will be found in V . 1 0 1 , p.

, r . C o n d e n s e d  E a r n i n g s  S ta te m e n t  f o r  Y e a r s  e n d in g  J u n e  30 
(Incl. earnings from May■ 1 1913 only on stocks a ^ u W  that date.)

r- . , 1914-15Earnings on stocks owned
in sub-compani&s-------- $2,382,175

Miscellaneous earnings_____________  500,517
Gross earnings........... .$2,882,692

Expenses and taxes_____  $104,316
Interest paid-------------------  602,700
Divs. on pref. stocks_______________  960,000

1913-14. 1912-13. 1911-12.
$2,463,861

517,823
$2,981,684 

$114,508 
659,842 
960,000-  - —  —  ---------- d lm j .u u u  y o u . u u u  n n n

Divs. on com . s tock s..  (4 % )620,000 (4% )620,000(2% )275,000

$1,500,209
155,306

$1,655,515
$90,186
129,094

*460.000

$1,098,931
82,238

$1,181,169
$64,865

14,198
360,191

„  , . , $2,287,016Balanco for replacements, 
depreciation, &c______  $595,676

$2,354,350 $954,280 $439,254
$627,334 $701,234 $741,914

tional preferred stock issued as o f  M ay 1 1913 °  * 10-000-000 o 'a d d i-
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S2  W  « 1 to<= •>»»« 30 .015
of 2,120.649,800 cubic feet. . „  „  ^  v  p

y  go “ « • v - 101 ■p - “ ♦•
1552,’2144.

F r a n ch ise s .—The company owns to fee C r^k tn^frlim  Sa“ in®w “toRapids to Kalamazoo: from AUegan t o w d  from » ^ nchises
?nayt h X C c d *  «“  * * * * ■ £ ■  ,

STOCK AND BONDS— D a te . In te re st . O u ts ta n d in g  ^ u r U y .  
C om m on  stock S6 .000,000---- - - - -  " " 5 % See text June I 1944

ls» m m f e  Tr5 s°j-Dand Fr5a^ ° S  t f S f t  
1Sf f l o t f 5 0 0 & S100) and Detroit Tr.

5 % &ow n V b y  cSmimmweUh Power• Ry. & Lt. Co. and deposited as
SefB o n d s  - O f ' 3tL yf l 5% 0 r000e\uth  boA(L. S6.250.000 is deposited as 
part collateral for the notes. .nnt

N o tes  — The remaining $2,000,000 notes may bo Issued only to extent

° f M S *  ^ B s T l f r  GuarItow.CRyn& L t9Co^by encioreem erfL^Int.payabloinN.Y.orLondonat
W 8665 p ^  i--Red on mt. at 103 & int• m coml
panics^controlled by t o e * C o m ^ ’y7. & i f o V  is deposited as co.iateral se-

CUR O A D __Owns and operates an interurban electric railway 34.52 miles
lon^extondingTrom FllSt to Saginaw with branch1 to^^nkenm uth: an 
Interurban railway from Saginaw to Bay City v»1?h« 42 42 miltssince May 1 1914: a railroad from Allegan to Battle Creek, 4 2 .4 2  mues, 
formerly operated by steam but was electrified: a new high-speed Interurban 
line 52.98 miles, extending from Grand Rapids to Kalamazoo. Construc
tion on this lino completed in Dec. 1914 and regular service was 
Alay 17 1915. Leases the Michigan United Rys., - 0 6  miles, and tho Grand 
Rapids Holland & Chicago R y., 77 miles. Also owns a hydro-electric 
plant of 1,000 h. p. on Manistee River.

m?i?TPFRS__Pres. II. II. Crowell; V.-Ps., B. C. Cobb, Frank Sillirnan
Tr°Jmi Pro f f  Mecham; Sec., G. B. Dobbin; Treas.. J. W. Glendening. 
Office KaTanJazoo. M i S : - V .  98. p. 1993: V. 99, p. 407. 1451. 1598; V. 
100. p. 398, 1752. _ , .

(O) Michigan United Rys.— A third rail and trolley system. Leased to 
Michigan Railway Co. for 999 years from Jan. 1 1916.
” ORGANIZATION.— Incorporated in Michigan °n M a r c h  31 1906 and

iSStog K l d o o n  Railway Co. ba, also bo.n 
dCtoei 9t0°8 tphurc^^dTacfenonR(?onsolidated Traction Co. V. 84 P- 1183.

r cr« y which 
n 'S :

STOCK AND BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .  
C om m on . $6,000,000 ($100).......................*6.000.000 - - - - - - - - - -
l s t ^ l1 ref°mt0g°e( $\02°500%000f 1906 5 g if-N  <L632.’000 May 1 1936
1 gofd ($1 OOO! $506. $250. tat. at Columbia Tr Co.. N. Y „  trustee.

Bk3 5 ° ®  JaLn°ndlT921
1700 000 (SI 00?>) g C* n t f  1 Interest at Now York Trust Co., Trustee. 

M fchiganTrlc Ext fst m tgeTl903 5 g J-D 321.000 Dec 1 1923
1^ 0 0  000  (S»1 000} 2  Int.at Columbia Tr. Co.. N. Y ., Trustee.

Jackson & Battle Creek first 1903 5 g J -J  . i ,20m2?°*-Jqviist tv?3 mortgage, $1,200,000 ($1,-1 Interest at Citizens Saving & Trust Cm, 
nnm Mid l__ .c* ..tfl Cleve.. Trustee, or First Nat. Bk.. N. Y .

Jackson Consol Trac 1st mtge f 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100,$500jInterest at Guardian Trust Co., New \  ork
Ronds--Of ̂ tho’ si^SOO.OOO first8 and refunding bonds, sufficient are 

reserved for prior liens and remainder for  additions, betterments and hn- 
provements Are subject tocaU after May 1 1 « 6  £
Loncion ** V 90, p. 914- They are guar. p. &  L by tho Mich. Un. Trac 
Co d The Jackson*Consol. Trac. Co. bonds are subject to call on any int 
date at 105 They are guar. p. & i. by Alich. United Rys.On the Michigan Traction do. bonds a sinking fund of 5% of Kjora earn 
togs commence! in 1903. to be used in buying bonds at ■not to exceed 110 
otherwise to be invested in other standard securities. V. /2 , p. o J i  
$344 000 Mich.Trac. 1st M.bonds and $179,000 Mich. Trac. Ext. 1stA*_ 
bond's were held in sinking fund on Doc. 31 1915 and aro not includod in
tll'ITie1Tackson><& Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and Interest. V . 75, p. 1147.

D iv id e n d s .— 6% is being paid on preferred stock,
REPORT — Earnings are no longer reported separately. For the calen

dar years 1912 and 1911 the results were as follows-.r  •* . _ o 1 m m  1 fl 1 1 Ttonurl 

S S h t v f f l f i f .  ?or2 ?7 6 s !T ' ™ . E ® ;  " “ c, S : «  “  * » .  »■ »»•
(2) Union Railway, Gas & Electric Co.
M e rg e r .— U n d e r  the plan dated April 26 1913. $ 5  0002now

0 00  pref. stock was exchanged for $5 ,2 5 0 ,0 0 0  new p • ■
com. stock or the Commonwealth Pow.. Lt. L o .,a  . . •
com. for an equal amt. of new com. or $1,500,000 pref. and S4 .5 uu.uuu com.

($3,000,000 stoCK), tne UOCK. (.lUJ ac inter, rvy . • i7,nri 7,nn nP(>f

fc°SSnS2ftfir5EkSS^

$3 000 000 common stock and $950,000 of the preferred stock of tho Public 
Utilities Co. (incorp. June 1912). which company merged the Evansville & 
South Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. 
I t  Co and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
Hrruirrht to dissolve the company, holding that tho consolidation was In ac- 
co to an ce1  w U h to e ̂  t a tu tra™ VL 9 5. p. lO-foLand in Dec. 1912 he dismissed 
the suit. V. 95, p. 1747. The Peoria Light Co. owns alj the^$2.500.000p . 1747. m e  I 'e o r u i u is u »  i / u .  “ v  ?;:y
6 %  c u m . p r e L  a n f t h e  $ 5 ,0 0 0 ,0 0 0  c o m . s to c k  o f  th e  C e n tr a l J lU n o U  L G  C o .

S p r in g fie ld  R y . &  L ig h t C o .—  
Springfield Ry&Lt <

Y r s .  en d . D ec. 31. 1912. 1911.
Gross earns-.$l,649,571 $1,500,580 
Oper. expenses 975,528 849,361

D edu ct— 
Int. & taxes..  
Pref. divs____

1912.
$571,426

60.000
1911. 
$449,440 

60.000

Net earns $674,043 $651,219 Surplus------ $42,617 $141,779
Revenue passengers carried in i912, 21,677.797, agst. 19,347,293 in 1911. 
ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and Interurban lines between Jackson. Battle Creek and Kala
mazoo and between Jackson, Lansing and St. Johns, Lansing and Owosso 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 miles 
Through service between Jackson and Lansing began In Nov. 1609. Op 
crates through service to Detroit over Detroit United Ry. Ones under traffic 
agreement, connecting from Jackson. The extension of the Pine Lake 
line from Lansing to Owosso (25mites) constructed by allied Interests, 
was placed in operation In July 1911.— V. 8 8 , p. 295. 1437, V. 90. p. 106 
914- V. 91. p. 1026, 1096, 1167; V. 92. p. 1178, V. 93. p. 1787; V. 94. p .6 8  
207; V .96 .P . 1423.

(b) Grand Rapids Holland & Chicago Ry.Com Pow., Ry.&Lt. Co. owns all the pref. and practically all tho com. stk 
Leased to Michigan Railway Co. for 999 years from Jan. 1 1916.

ORGANIZATION.— Incorporated in Michigan In July 1904 and is a re
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79. p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi
ness to operate in case of emergency. F ra n c h is es  in city of Holland and 
village streets expire in 1928 to 1930: remainder on private rights of way.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu rity
Common, $500,000..................................................... $^7,900 ...........
istU mf|o5°G nmd Rapids Hof. 7 1966 5 g F -A “  l.dToioOO A iig 'T i926  

& Lake Mich, $1,500,000, Int. at American Tr. & Sav. Bank Chicago 
gold ($500 and $l,000).ntf [ Trustee, or at Guaranty Trust Co, N. A 
B o n d s .— A s in k in g  fu n d  is provided of $5,000 per annum for first 5 years. 

$10 000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25 000 per annum for fourth 5 years. Bonds aro not subject to call-*

(V  9911?)' ^ 1 3 2 W hich was incirp. in April 1913 and took over the properties 
+v»o’iPanriA. ftfua Flectric Co., Citizens’ Gas & Elec. Co. of Pekin and 
subsidiary company the Pekin Lt.. lit. & Power Co.. Washington (111.)

Lt & Power Co Elmwood Elec. Lt. Co.. Farmington Lt. & Pow. Co. and 
the Elec Service System. The Union Ry.. Gas & Electric subsidiary 
comnanios own and operate street railway properties in Springfield and 

Til Evansville Ind.. and Janesville. Wis., and interurban 
lines from Rockford to Freeport and Belvidero, 111., through Beloit, Wis.,
InTano?sWllo Wls , from De Kalb to Sycamore. 111., and from Evansville

ligtt1̂  power l ^ d ^ m h ^ t  inD e Kalb’and Sycamore. 111., and electric 
Pr^Pej* 166 to r,?rtfr<^ti<B (^ j  — Holders of tho collateral trust

$ 2  500 000  bonds had been so exchanged.
^  STOCK AND B O N D S - D a le . IntoT.I. OuUgnitoj.

Collateral trust mtge. gold 1,1909 6 r n Ph la Trustee.($500 and *1.000) . tf)Commercial Trust O o . . ™ ^  i n n  | i g i 0
Gold notes $4,000,000 ^YfM M erost at Bankcrs Trust Co.. N. Y „  Trus-

u u u ;----------------------- | tee, or at company s office.

™Yft'r“MI 1903 5  g J-D 3,075,000 June 1 1933
S 5 M 0 0 0 g -($  1.000) c * - 1f \ Fidelity and Columbia ^ r - ° 0 'A Springfield Con Ry consolf 1893 5 g J-D 750,000 June I lunj
mtg $750.000g($ 1 foOO) c.tflColumbla Trust Co.. Louisville. Trustee.
R ockford &  In teru rb a n  R y . C o .—  1 1 0 0 2Rockford & Inter -  Urban- ( 1902 5 g A-O 1.7103)00 o c t  1  1 H22
j . ,  rntee gold ($500 andl Interest at First Nat. Bk., N .Y ., or at Con- 

nnm 000 000 c* ntf l tinen. & Coin. Tr. & Sav. Bk., Chic..trus. 
r H  i 3 ’0Fr°ee°portC *S S f 1903 5 g M-N Tr 682.000 May 1 1923

intge. $750,000. gold, gu] Int. at Con. & Com. Tr. & Sav. B k„ Chicago 
p & i ($ 1 .000&$5 0 0 )c*-n tf c*«  a n ooa non opt 1 IQ̂ O

R mtg°erg ($1 U m T UcV  tVilnt0 at Con^ & Com. T ^ & T v .^ L .C M m !mtge g (S1 .0 0 0 ) s I __c or FirSt Nat. Bank. New York.
D e IC alb-Sycam ore & ^Interurban T ra c . C o .—  

Defirftam o ? K ? - ! - - - n M l l i t ? I t  Cont. & Com. Tr. & 8 . Bk.. C h ic . Tr. 
P e o r ia  L ig h t Co. 5  j - j  See text July 1 1936

O% t0 ,M 0 \ n 0 0 . S . $S?:: B ^ ’ n u S  Co., New York, trustee.

Alerchants’ L oan ^ ’ Trust Co., Chic2 

E v a n sv ille  L ig h t C o .—  nnn j ujv 1 19 4 2
Pt l O°So; ( ?o ‘f ( Jl “ oO)” Oo^BWl a. .  ...d  c t o l o .  

P ra , jX w l3 ? 2 j°2 °1 0 i“ | . . . .  M  2,200.000 Jen-10.3%

j i W * .  O u-nnty True. Co.. N , ; » .  ~  

E sT .2 0 0 .0 0 o' b ($ 1 ,0 0 0 ) .c n /\ In ^ a t F M ^ B . & T c^ o-^ N ^ Y .. tniaton

iStock.__Pref. stock Is subject to call at 105 and accrued dividends.
B o n ds  —Tho Union By.. Gas & Elec. coll, trust mtge. is secured by de

posit of practically all stocks (coin. *  P»f*) nBU(bv ld«oryDC226) ^Interest

See V 96 P 717.

Sn Sprtogfletd Con Ry. bonds is payable at Fidelity and Columbia Trust 
co s ..  Louisville, and at Hodenpyl. Hardy & Co., New York.
I M 7 b l n V n T 2 f65 % of g r ^ ' r K c o m m A  inn i90°8 $2 ()l - 
000  of bo!ds to add’i  to^thoso reported outstanding above aro held in the 000  or ponus in aau n i»A,Bd for extensions and improvements at
l ‘5“% ^ i „ " aTh=°S.re“ »,bne “ | S  &  gU «-105 g f . f e k V o .d 'S

K S S > "  go„“.d} « 0 0 0 ,~ e 'h W In ‘ kto A ’ndl A . M g r j n d  Inter-Urban R ailw ay C o ., $ 3 .0  o a  ̂ ^  jqjq. Ronds aro subject to call
Cv rl7K° n r>76. a  s in k in g  f u n d  on tho Rockford 

R«inh5^  tonravll^bond’s begins in 1915 of 2% of gross earnings or that

S i ' t M - n n n d .  .,=  » W.c ,  ,»

S & i Z  u M  “  i « 2d by
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reported outstanding ($3,468,000) includes $297,000 reservod for unex
changed Peoria Light Co. coll, trust bonds. Of the remaining bonds 
$2,500,000 are reserved to retire Peoria Gas & Electric 1st M . 5s, $68,000 
to retire Citizens’ Gas & Electric bonds, whilo $8,964,000 are reservod 
for acquisition of new property, additions, impts., &c., under certain 
restrictions (V. 99, p. 1132). S in k in g  fu n d  of K  of 1% p. a. begins April 1 
1917, of total amount of bonds of this issue outstanding and all underlying 
Issues for the purchase of these bonds (or call at 105) or for acquisitions, 
impts., &c. V. 99, p. 1132.

E v a n s v ille  L ig h t C o. S e c u r it ie s .— Of remaining Public Utilities Co. ref. 
mtge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
additions and improvements. $817,000 of the $942,000 bonds issued are 
pledged to secure Public Utilities notes and $104,000 are owned by Evans
ville Light Co. Interest at Hodenpyl, Hardy & Co., Now York. Callable 
on any interest date at 107 K  and interest. The Evansville Gas & Electric 
Light Co. must call at 105 and interest $10,000 annually on Juno 1 1913 
to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; $30,000 
have been retired. They are subject to call at 105 and interest. Of the 
Evansville & Southern Indiana first consolidated bonds, $1,600,000 are 
reserved for prior liens. The Evansville & Princeton first 5s have a 
s in k in g  fu n d  of $10,000 per annum, which began Feb. 1 1908, said fund to 
be invested in the bonds at 105 beginning with No. 1. $30,000 have been
redeemed. Whole issue of these bonds may be called at any time at 1 1 0  
and int. L. W. Prior o f Cleveland is co-trustee of this mortgage. Evans
ville Elec. Ry. bonds cannot be called. The Evansville Public Service 
Co. has made a mtge. to the Bankers Trust Co., N. Y ., to secure an issue 
of $1,000,000 bonds. None of the new bonds, however, has been sold.

D iv id e n d s .— First div., 114%, on pref. paid Oct. 1909 and same amount 
quar. since to and including Jan. 1916. First div. on com.— 1%— Dald 
April 1  1913; July 1, 1%: Oct., 1%. In 1914, Jan., 1%. Com. Pow.. Ry. 
Sc Lt. Co. owns practically all the stock and divs. no longer made public.

EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending 
June 30 1913: Gross. $4,545,575; ner, after taxes, $1,981,611; int., &c.. 
S I.140,932: pref. div., $315,000; surplus, $525,679.

ROAD.— Rockford Sc Inter-Urban operates 35-27 m .of trolley In Rock
ford, 13 miles between Rockford and Belridere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, Wis. Total, 111.27 in. 
Springfield Ry.& Lt. Co. operates 42.92 miles in Springfield. Janesville Trac. 
Co. operates 5 m. In Janesville, Wis., and De Kalb-Sycarnore Sc Inter. Trac., 
8  m., connecting De Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evansville. Princeton and Patoka.Ind.

OFFICERS.— Same as for Com. Pow., Ry. & Lt. Co. above.— V. 89, 
p. 226. 780; V. 92, p. 528; V. 93. p. 290, 528; V. 95, p. 1747; V. 96. p. 137, 
717, 1299.

(3) Springfield (O.) Light, Heat & Power Co.
Entire capital stock is owned by Com. Pow., Ry. & Lt. Co.
ORGANIZATION.— Incorporated In Maine in Aug. 1908.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .

Common stock _____________ _____  _______  $1,000,000 __________
Preferred stock_____________ _____  _______  50,000 __________
Spring Lt. II & P gen & refM  f 1913 5 A-O 300.000 April 1 1933

$5,000,000 ($1,000). Red/ Int. at N. Y . and London. Mich. Trust Co. 
at 105 and interest..c*ntf l Grand Rapids, and Geo. Hefferan, Trust. 

Springfield Light, Heat Set 1909 5 F-A 722.000 Feb 1 1929
Power first mortgage__ tf\Int. at State Sav. Bk. & Tr. C o.,C ol..O ., Tr.
B o n d s .— Sufficient gen. and ref. bonds are reserved to retire at or before 

maturity the outstanding 1st M. bonds. Remainder for extensions, en
largements and additions at 85% of cost with certain restrictions. $28,000 
first mtge. bonds in sinking fund.

EARNINGS.—For cal. year 1914, gross, $293,135; net, after taxes, 
$140,251.— V. 100, p. 1923.

(4) Grand Rapids Ry.—Trolley. _ * ^All tne common stock is owned by Com. Pow., Ry. Sc Lt. Co. 
ORGANIZATION, &C.— Incorp. In Mich. In April 1900 as a successor

company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids and vicinity. F r a n c h i s e s  expire in 1921 and In 1929

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Stock com $2 ,0 00 ,0 0 0  ($100). .A ll owned by Com. Pow., Ry. & Lt. Co. 
Pref*2 OOO.OOtLcum 5% ($100) Q-F $1,500,000 F ob ’ 16, I K
Grand Rap Ry Co 1st mtge l 1900 5 g J-D 3,023,000 June 1 1916

S3 500 000 g ($1,000).c*tf)Interest at New York Trust Co., Trustee. 
B o n d s  Ac.— Of the new mortgage for $3,500,000, $477,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
V 70 p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

D i v i d e n d s .— Dividends on preferred stock are cumulative and I K  %  
quarterly has been regularly paid up to and including Feb. 1916. 

REPORT.— For years ending June 30:
Y e a r —  G r o s s .  N e t ( a f t . T a x . )  I n t e r e s t .  P r e f .  D i v .  S u r p l u s .

1915 .........$1,226,269 $391,566 $163,156 (5%)$75,000 $153,410
19141................  1,297,010 459,217 157,880 (5%) 75,000 226,337

ROAD.— Owns and operates 65.03 miles of track, 13 motor passenger 
cars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive.

OFFICERS.—Pres, and Gen. Mgr., B. S. Hanchett; V.-P., C. M . Clark; 
Sec and Treas.. L. J. De Lamarter; Asst. Sec. Sc Asst. Troas., S. E. Wolff, 
New York. Office, Grand Rapids, Mich.— V. 84, p. 220. 749; V. 85, 
p. 40; V. 95, p. 891; V. 100, p. 555, 1672.

(5) SaginawBay City Railway Co.
Entire stock (except directors' shares) is owned by Com.Pow.,Ry.&Lt.Co. 
ORGANIZATION.— This company is a consolidation of the Saginaw 

Valley Traction Co. and railway dept, of the Bay City Traction & Elec. Co. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $2 600 000 ________ All owned by Commonw. Pr., Ry. & Lt. Co.
First and refunding'mortgage) 1910 5 M-S $1,100,000 Mar 1 1935

35 000 000 ($ 1 ,0 00 )---C*tf/M ichigan Trust Co., Grand Rapids, Trustee. 
Saginaw Val Tr 1st M , $850,-1 1899 5 g F-A 713.000 Feb 11920

000 g ($1 000 each)_c*ntf lint, at Boston Safe Dep. Sc Tr. Co., Trustee. 
B o n d s .— Of the 1st & ref. bonds, $850,000 are reserved to retire Sag. Val. 

Trac bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., New York. TT . . . , . ,A s i n k i n g  f u n d  of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 10714 and int. Sinking fund 
held on Dec. 31 1915, $135,000 of bonds; $2,000 are also owned by Com
monwealth Power, Ry. & Light.EARNINGS.— For 12 months ending Dec. 31 1913, gross, $642,680; not, 
after taxes, $230,689.ROAD.— Operates about 63 miles of street railway track In Saginaw and 
Bav Citv. incl. interurban line between the two cities.

OFFICERS.— Pres., B. C. Cobb; V.-Ps., H. T . Wickes, J. E. Davidson 
and J. A. Cleveland: Sec., G. B. Dobbin; Treas., J. W. Glendenlng; Asst. 
Sec. Sc Asst. Treas., S. E. Wolff.— V. 94, p. 983; V. 95. p. 298, 481.

(6 ) Michigan Light Co.All the common stock is now owned by Com. Pow., Ry. & Light Co. 
ORGANIZATION.— Incorp. In March 1913, and as of Jan. 1 1914 took 

over and consolidated the following companies:
Jackson Gas Co., IFlint Gas Co., (Bay City Gas Co.
Pontiac Light Co., ]Saginaw City Gas Co., I

At the same time took over control of the Kalamazoo Gas Co. As of Jan. 1 
1916 acquired gas property of the Manistee Pow. Sc Lt. Co.

In Jan. 1916 appliod to Mich. RR. Comm, for authority to issue $1,
250,000 bonds to take up tho bonds of the Saginaw City Gas Co. and 
Manistee Pow. & Lt. Co.

STOCK AND BONDS—
Common $3,000,000_______
Preferred 6 % cumulative—  
Sag City Gas 1st M , $1,000,-

D a te . In terest.

1901
Q-J 

5 g M-N

O u tsta n din g . M a tu r ity .
$3,000,000 ....... ............

2,144,000 See text 
857.000 May 1 1916jL V lo U IV1 f *3 L fXJXJyJ t I A i7 V/ ~ o XVA Ai Uv f xva w j  x X *7 X u

000,g ($500&$1,000) c*ntffln t. at Mich. Tr. Co., Grd. Rap., Trustee. 
Bay City Gas 1st M, $500,000/ 1900 5 g J-D 375,000 Juno 1 1920

g ($500 & $1,000)____c*tf\Interest at New York Trust Co., Trustee.
Flint Gas Co 1st M , $500,000/ 1904 5 M-N 500,000 Nov 11924

($500 & $1,000)____c*ntflint, at Mich. Tr. Co., Grd. Rap., Trustee.
Jackson Gas Co mtge. $350.-)_1897 _5 A-O _ _350,000 April 1 1937

000  gold ($1 ,000) __ c*ntf
Kal Gas Co 1st M , $450,000/ 1900 5 J-J

($ 1 ,000) .....................c*ntf
Pontiac Light Co consol mtge

Illinois Trust Sc Sav. Bank, Chic., Trustee.
400,000 Jan 1 1920

Int. at Mich. Trust Co., Grd. Rap., Trusteo. 
1902 5 J-J 209.000 Jan 1 1927

$230,000, g ($l,000)--C*tf\Int. at Mich. Trust Co., Grd. Rap., Trustee

B o n d s .— $125,000 bonds of Bay City Gas 1st M . are issued in addition to 
amounts shown above and are owned by Mich. Light Co. Bay City and 
Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds is 
payable at Hodenpyl, Hardy & Co., New York.

D iv id e n d s  on pref. have been paid regularly since organization.
EARNINGS.— For 12 mos. end. June 30 1915, gross, $1,562,387; net 

after taxes, $600,823.
PROPERTY.— Constituent companies own and operate the gas proper

ties in Jackson, Kalamazoo, Manistee, Pontiac, Flint, Saginaw and Bay City.
SALES, June 30 1915, 1,219,652,400 cu. ft. Miles of main, 414.31.
OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-Ps., W. H. Barthold and 

J. A. Cleveland; Sec., F. C. Potvln, Treas., A. B. Simoneau.
(7) Consumers’ Power Co.
All the common is owned by Com. Pow., Ry. & Lt. Co.
ORGANIZATION.—Incorp. in Maine in 1910, and in Nov. 1914 merged 

the following 1 1  companies (previously controlled bv stock ownership): 
Commonw. Power Co., Grand Rapids-Muskogon Power Co., Grand Rapids 
Edison Co., Flint Elec. Co., Saginaw Power Co., Bay Citj Power Co.. 
Pontiac Power Co., Consumers' Power Co. (Mich.), Economy Power Co., 
Au Sable Electric Co. and Central Power Co.

This merger made the Consumers’ Power Co. (of Maine) an operating 
company instead of a holding company and on July 20 1915 it was granted 
a certificate of authority to do business in Michigan. V. 99, p. 1528, 1597: 
V. 101, p. 369. At the same time the RR. Comm, approved the then 
outstanding issues of common and preferred stocks and 1 st lien and ref. 
5 % bonds and authorized the company to issue additional bonds from time 
to time upon procurement or retirement of tho underlying bonds shown in 
the table. V. 101, p. 369.

In Jan. 1916 acquired tho Cadillac Water Sc Lt. Co. and tho electric 
property of tho Manistee Pow. & Lt. Co.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $12,000,000...................................... .. $10,500,000 ....... ............
Pref $ 10,000,000($ 100)6 % c u m ____ Q-J 7.175.000 Seo text
1 st lien and ref M. 335,000,-f 1911 5 g J-J 14,0 >6.000 Jan 11936

000, gold ($1,000)____c*tfjln t. at Harris Tr. Sc Sav. Bk., Chicago,
( Trustee, or Harris, Forbes Sc Co., N. Y. 

Comm Pow 1st M, $4,000,-/ 1904 5 J-D 1,213,000 Doc 1 1924
000 g sink fd (S1.000)_c*tfl Int. at First Trust & Sav Bk.. Chic.. Trustee 

Grd Rap-Musk Pow 1st M ) 1906 5 M-S 727,000 Mar 1 1931
$7,500,000, gold ............tfUnt. at 1st Tr.&S.B., Chic., or IstN.B..N.Y.

Grand Rap Ed Co 1st M g / 1902 5 M-N 707,000 May 1 1916
($1,000) sinking fund.c*tf lint, at Am. Tr. Sc S. B.. Chic., Trusteo. 

Cadillac W Sc Lt 1st M,$200,-1 1905 5 M-S 141,500 Sept. 11925
000 ($500 & $l,000)--C *tf/lnt. at Mich. Tr. Co., Grd. Ilap., Trustee.
Stock.— Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div.
B o n d s .— Of 1st & ref. bonds, sufficient are reserved to retire underlying 

bonds; remainder are reserved under certain restrictions for extensions and 
additions at 80% of cost. Subj. to call on Jan. 1 1916 or any Int. day there
after at 105 and int. Sink, fund of 1% of bonds out annually began 
Jan. 1 1915. V. 92, p. 465, 526, 1458.

D iv id e n d s  on pref. have been paid regularly since organization.
EARNINGS.— For 12 mos. end. Juno 30 1915, total gross, $3,555,536; 

net after taxes, $2,339,635; charges,$1,142,093; prof, divs.,$402,000; net. 
$795,542.

PROPERTY.— Owns and operates electric light and power propei*- 
ties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw. Bay City, 
Pontiac, BattleCreek, Muskegon, Cadillac, Owosso, Manistee and a number 
of intermediate cities and towns. Hydro-electric plants have about 6 6 ,000  
h.p. and steam plants about 57,000 h.p. capacity. Total generating 
capacity about 123,000 h.p.

OFFICERS.— Pres., B .C .C obb, New York; V.-P., E. W. Clark, Phila.; 
V.-P., Geo. E. Hardy, N . Y.; Treas. Sc Sec., Jacob Hokma, N. Y.: Asst. 
Treas., C. A. Pearson Jr.. Phila.— V. 90. p. 1680: V. 92. p. 61. 465, 526, 
1438: V. 94, p. 354. 1510; V. 95, p. 1683: V. 98, p. 304; V. 99, p. 1451, L528, 
1597; V. 100, p. 400; V. 101, p. 287, 369; V. 102, p. 253.

(8 ) Manistee Railway Co.
Incorp. in Mich, in March 1913. Successor to Manistee Lt. Sc Trac. 

Co., sold at foreclosure in 1912. The Manisteo Pow. Sc Lt. Co. then took 
over tho gas and electric properties but in Jan. 1916 these wore respectively 
acquired by the Manistee Light Co. and tho Consumers’ Power Co.

Does tho street railway business In Manistee and Filer City. F r a n c h is e  
30 years from 1904.

Stock.— $100,000, all owned by Com. Pow., Ry. & Lt. Co.; also $60,000 
1st mtge. 5s, due 1943.

ROAD.— Operates 7.41 miles of track. Gauge 4 ft. 8 JS in. 35 to 100 
lb. T and 85-lb. girder rails. 28 cars. Operates a 50-acro park on Lake 

Michigan.
OFFICERS.— Pres., C. J. Holmes; V.-P., W. H. Barthold; Sec., G. B. 

Dobbin; Treas., J. W . Glendenlng; Asst. Sec. & Asst. Treas., S. E. Wolff. 
—V. 85, p. 864; V. 8 8 . p. 158. ______

UNITED LIGHT & RAILWAYS CO .— (See  M a p ,  p a g e  49.) 
ORGANIZATION.— Incorporated in Maine in July 1910, per plan in 

V. 91, p. 96. Has acquirod^the following companies:
Cadillac (Mich.) Gas Light Co 
Cedar Rapids (lad Gas Co.
Codar Rapids Sc Marion City Ry. Co. 
Chattanooga (Tenn.) Gas Co.
Fort Dodge (la.) Gas Sc Electric Co. 
Grand Rapids Grand Haven Sc Mus

kegon (Mich.) Ry. Co.

Iowa & Illinois Ry.
Iowa & Illinois Ry. Term. Co.
La Porte (Ind.) Gas Sc Elec. Co. 
Mason City & Clear Lake (la.) RR. 
Ottumwa (la.) Gas Co.
People’s Gas Sc Elec. Co., Mason O'y. 
Tri-City Railway Sc Light Co.

The Grand Raplds-Grand Haven Sc Muskegon Ry. was acquired in Jan. 
1912; V. 94, p. 209. The Tri-City Ry. Sc Light Co. was taken over in June 
1912; V. 94. p. 769. Tho Cedar Rapids Sc Marlon City Ry. Co. was 
acquired in July 1912. , . „  . „

In Feb. 1913 purchased the Peoples Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry. 
and tho Iowa & 111. Ry. Term. Co.

OPERATIONS.—'Does entire gas business In Davenport, Codar Rapids 
(supplying also suburbs of Marion and Kenwood Park and intervening 
territory). Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and 
Muscatine, la.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Sllvls and Watertown, 111.; and Chattanooga, Tenn.; 
entire electric-light and power businoss In Davenport, Ft. Dodgo, Iowa 
City, Mason City and Muscatine, la.; Rock Island, Moline and East 
Moline, 111., and La Porte, Ind. Has hot water and stoam-heating system 
In Davenport and Mason City, la., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatino and Davenport, 
la., and Rock Island, Moline and East Moline, 111.; Interurban railways 
are operated between Cedar Rapids and Marlon, la.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la.; Davenport and Muscatino, 
la.; Davenport, la., and Rock Island, Mollno and East Molino, 111., Grand 
Rapids, Grand Haven and Muskogon, Mich. In all, 53 communities aro 
served. F r a n c h is e s , with one minor exception, expire from 1921 to 1960; 
approximately 73% aro indetermlnato or oxtond beyond 1932.

T ra n s fe r  A g e n c ie s .— Stock transfor agoncies are maintained in New York, 
in Chicago and in Grand Rapids. See V. 97, p. 1358.

F u tu r e  F in a n c in g .— Pres. Hulswit In Jan. 1916 stated that only limited 
amounts of 1st & ref. 5s would be Issued in future financing, tho major part 
to be done through Issuanco of a 7% preferred stock.

STOCK AND BONDS.— D a te .
Common $12,500,000 ($100)-----------
1st pref $12,500,000 ($100)1

6 % cum_________ ______ . / ------
First Sc ref mtge gold ($100,/ 1912

In terest.
Q-M

O u tstan din g. M a tu r ity .  
$6,899,568 July’ 14.1%
9.481,400 Jan ’ 16. 1 H 
7,211,000 Juno 1 1932____________ _ „ __ ( L  _____ 5 g ? -D  . _____

$500& $1,000)____c*&r_tf\New York Trust Co., N. Y., Trustee.
Notos $3,000,000 ($1,000,/ 1915 6 g J-J 2,250,000\Jan 11918

$500 & $100) gold...........c*(N . Y. Trust Co., trusteo. /Jan 1 1920
Cad Gas Lt Co 1st M $100,-1 1905 5 F-A 100,000 Feb 1 1925

000 (call, at 105 & int)__tf/lnt. at Mich. Tr. Co., Grand Rap., Trustee. 
Chattanooga Gas first mtge/ 1907 5 J-J 580,000 Jan 1 1927

$1,500,000 g ($1,000)-C*tf j Int. at Con. Sc Com. Tr. Sc Sav. Bk., Chic., 
( Trusteo, or First Nat. Bank, Now York.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 191G.] ELECTRIC RAILWAYS 5 1
M a tu r itySTOCK AND BONDS— D a te . In terest. O u tsta n d in g .

Chatt Gas Co pf stock ($100) _ ------ 6 Quar 3500,000
People’s Gas & El 1st ref M l  1901 5 A-O 113,000 April 1 1916

$150,000___________ ___t f lint, at First Tr. & Savs. Bk., Chicago
People’s Gas & El Gen Mtge] 1906 6 A-O 370,000 April 1 1931

$500,000__________ ____ tf l Int. at Central Tr. Co., Chicago, Trustee
F o r  secu rities  coverin g  ra ilw a y  p ro p e rtie s  see sep a ra te  co m p a n ies  below . 
Stock.— 1st pref. stock is red. at 105 and accr. divs. The 2d pref. stock 

was conv. into 1st pref. or com. stock, share for share. In 1915. Com is 
only stock with voting power- V. 91, p. 96, 519; V. 92, p. 1110; V. 95, p.421 

B o n d s .— Interest on first and refunding is payablo at office of trustee 
or Continental & Commercial Trust & Savings Bank, Chicago. Mortimer 
N. Buckner is co-trustee. $33,000 bonds (not incl. in amount out 
standing above) aro in the treasury. Additional bonds may be issued for re
funding underlying bonds and for 75% of par value of pref. stock of under
lying companies redeemed or purchased, 75% of cost of betterments, impts. 
and add’ns, and for 75% of cost of additional property, under certain re
strictions. Red. as a whole or in part on any int. day at 102,4 & int. on 
60 days' notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a portion of the earns, for this fund are now being set aside 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% additional on any further bonds issued. Subject to call at 
105 and Int. V. 84, p. 805.

The Peo. Gas & Elec. 1st ref. M . bonds are retired $3,000 annually by 
sinking fund; may be called at 105 and int. on any int. day.

The $2,250,000 notes of 1915 are secured by deposit of $3,000,000 1st 
& ref. 5s duo 1932. Notes due in 1918, red. at par and int.; those due in 
1920 at 101 and int., both on 4 weeks’ notice. Additional notes may bo 
issued upon deposit of additional 1st & ref. 5s, but the amount of notes out
standing never to exceed 75% of the par value of bonds deposited as security 
therefor. During the life of the notes the company agrees to provide a 
maint. and depreciation fund of not less than 1 2 4  % of its gross earnings, 
any part of which not actually expended in any calendar year for maint., 
&c., to bo used for additional property againjt which no refunding bonds 
mav be issued.

D iv id e n d s  of 1 4 %  have been paid quar. on 1st pref. since Oct. 1910 to 
and incl. Jan. 1916. The second pref. received 4 %  quar. from Oct. 1910 
to July 1915. Was then converted into 1st pref. and com. stk. As to stock 
div. on com., see V. 94, p. 1250. Divs. or 1% on com. were paid quar. 
since April 1913 up to and incl. July 1914. None since. A stock dividend 
of 1%, payable in common stock, was paid April 1 1914 in addition to the 
regular dividend of 1% paid on the same date. V. 98, p. 525.

EARNINGS.—Of subsidiary companies for 12 mos. ending Dec. 31 1914 
(report in V. 100, p. 1251), gross, $6,166,959; net, after taxes, $2,369,425; 
interest charges, $1,314,136; surplus, $1,055,289.

Earnings of United Light &  Rys. for year ending Dec. 31 1914, gross,
f1,039,783; other income, $467,449; expensesand taxes, $114,615; interest, 

455,833: pref. divs., $526,073; balance for common, $410,711 
OFFICERS.— Pres., Frank T. Ilulswit, Chicago; V.-Ps., Richard 

Schaddelee, Grand Rapids; J. F. Porter, Davenport. la.: C. M . Hurd and 
T . I. Weber, both of Grand Rapids; Sec. & Asst. Treas., L II. Helnke 
Grand Rapids; Treas. & Asst. Sec., C. M . Hurd, Grand Rapids. Main 
office, Chicago; operating headquarters. Grand Rapids. Operating head
quarters for Iowa district, Davenport, la.— V. 98, p. 238, 388, 525, 1921 
V. 99, p. 468. 750, 1132. 1362. 1453; V. 100, p. 310, 400. 903, 1251, 2012 
V. 101. p. 450, 924, 1887; V. 102, p. 155.

(1) Grand Rapids Grand Haven & Muskegon Ry.— Electric road. 
Third-rail system. Entiro stock owned by United Light & Rys. Co.

ORGANIZATION.— Incorporated In Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way, connecting the three 
cities named In the title, a distance of 39 miles. Franchises in all towns 
through which It passes extend to 1929; otherwise private right of way. 

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock, $1,200,000 ($100)........................................... $1,200,000 .
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1.500,000 July 11926

gold --------------------------c*tf Jlnt. at Guaranty Trust Co., N. Y.,Trustee.
Stock.— Entire stock, except directors’ shares, deposited under United 

Light & Rys. Co. 1st and ref. mtge.
B o n d s .— The interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
ROAD.— Extends from Grand Rapids in a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus
kegon are operated under favorable trackage agreement with the Grand 
Rapids Ry. and the Muskegon Trac. & Ltg. Co. 70-lb. T rail. Operates 
21 passenger, 12 express and 8 work cars. Also does a freight, mail and 
American Express business.— V. 94, p. 207; V. 100, p. 901, 1672.

(2) The Tri-City Railway & Light Co.—
In June 1912 control was acquired by the United Light & Rys. Co 

Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31 16 2-3 cash. $16 66 2-3 United Rys. 6% 1st pref. and $12 50 2d pref. 3%  stock. V. 94. p. 768.

ORGANIZATION.— Incorporated in Connecticut March 3 1906 and 
controls through stock ownership the following companies:
Tri-City Railway Co. of Iowa. 
Tri-City Ry. Co. of Illinois.
Moline Rock Island & East. Tr. Co. 
Moline E. Moline & Watert. Ry. Co. 
People’s Power Co.
Iowa City Light & Power Co.

Moline-Rock Island Mfg. Co. 
People’s Light Co.
Davenport Gas & Electric Co. 
Davenport & Muscatine Ry. Co. 
Muscatine Lighting Co.

I Watchtower & Campbells’ Ils. Pk.Co.In Jan. 1916 it was reported that the Davonport & Muscatino Ry. had 
purchased the Iowa & Illinois Ry. (controlled by tho United Lt.& Rys.Co ) 

Controls all gas plants, electric-lighting companies and street railway 
lines in the cities of Davenport, Iowa City, Muscatine, Bettendorf and 
Rockingham, la., and Rock Island, Moline, East Moline and other smaller 
towns in Illinois, and an interurban connecting Muscatine and Davenport. 
Population served, approximately 132,209. Railway fr a n c h ise s  extend to 
}930 and 1935: eloctrlc fr a n c h is e s  to 1935 and 1943, and gas fra n c h ise s  to 1929, 1933 and 1943.

" S j M W i a o X ”'"Ll8ht c°- "‘cre“ od :
o < S £ w * r a o . o o o a ? o V . - . W oooT j » " k 1Pref $3,000,000 6% cum ($100)_____  6 $ 3 ----------  3 000 000 Jan ’16 U

io n n o V n ^ V 1?  m0r^  rfflr  1? 06 , c5 7.839.000 April 1 192$$9,000,000 s f ------- c&rtf/Int. at N. Y. Trust Co N Y Tmctpa
1st & ref mtge $20,000.0001 1910 5 g J-J 5 943 000 Julv 1 1930

gold-------------------- c*&r*tf Jlnt. at Central Trust C o N Y  Trustee
Trl-Clty Railway 1st M -___tf 1902 5 M-S 54  000 Sent 11922
Citizens Ry & Lt ($500)..c*tf 1902 5 A-O 273 •000 AnHl 1 1 9 1 7
Iowa City Light & Power ( 1912 5 M-S 400 000 Sent 1 1932

refunding mortgage ($1,- Interest at Continental & Comm’f  Trust & 
0 0 0 ,0 0 0  ($1 ,0 00 ) .........c*tf Sav. Bank, Chicago T^uste?Iowa City Gas & Electric 1st] 1909 6 M-N 250 500 ’ Spo text
mortgage $400,000------- tf(ln t. at Chic. Tr. & Sav. Bank Trustee
Stock.— PreL stock Is redeemable at 120 and accum. divs’ See V ' 827 

p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchantrps ' 
B o n d s .— O f the $9,000,000 coll, trust bonds, $600,000 have been retired 

by sink. fd. Subj. to call on any int. date at 105 and int. A s in k  fu n d  
of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.- 
then $250,000 per ann. to maturity. Coupon bonds are in denomination 
or $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They aro listed on N. Y . Stock Exchange. Of the 1st & ref. bonds suf
ficient are reserved for prior liens, and remainder for 85% of cost o f  ad
ditions and improvements. Subject to call at 105 and int. on any int. date 
Staking fund of 1H% of bonds out begins Feb. 1 1924. V. 93, p. 1465.

Citizens Ry. & Lt. Co. bonds fell due April 1 1912 but were extended for 
?  ye.aEL* subiect to call on any int. date at 110 and int. Int. at Cleveland Trust Co., trustee, or National Bank of Commerce, N. Y.

Of the Iowa City Lt. & P. Co. bonds, $255,500 are reserved to retire 
prior liens and $344,500 for new construction at 85% of cost. The Iowa 

serially $4,000 to $9,000 annually from May 1 1912 to May 1 1927 and $135,000 in 1928. Subj. to call at 105 and int.
aftcP May 1 1919. Additional bonds may be issued for 80% of cost of extensions and betterments.

D iv id e n d s . First div. on pref.. 1 /4% . paid July 1906, and 1/4% quar. 
since to and including Jan. 1916. A dividend of 1 % was paid onthe com
mon stock Jail. 1 1915 (practically all of this stock is owned by United Light 
& Ry. Co. and previous disbursements were not made public), and auar sinco to and incl. Jan. 1916.

R O A D — Operates over 123 miles or standard-gauge track, connecting the 
cities ° f  Davenport, la., and Rock Island, Moline and East Moline, 111.; 
including an extension to Muscatine placed in operation in 1912 and city 
lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. As to operating 
contr^t with Iowa & Illinois R y.. see remarks under that company.

OFFICERS.— Pres., J. F. Porter, Davenport; V.-P., Richard Schadde
lee, Grand Rapids; V.-Ps., H. R. Tobey, N. Y ., and B. J. Denman. Daven
Port; Sec., H. E. Weeks; Treas., Frank T. Hulswit.— V. 89, p. 780, 919:
v o ? ’ P’ o1™ 1j 0Y ’ 2;U p;o3o38’ 59°- 1448= V- 92- P- 882- 952: V- 93. P- 1465; V. 94. p. 280, 488, 768,1384,1444; V. 95, p. 818; V. 96, p. 1158; V.lOO.p.56!

(3) Cedar Rapids & Marion City Ry.
„  ORGANIZATION.— Incorp. May 1891 In Iowa. F r a n c h is e , in Cedar 
^^Bnrf,-?vPVf?T^^Ai.anc* indeterminate on interurban.
s t S u o o o J o o o  cs°oo°3~  D a te - In te r e s u  0uS d< iM - M a t ^ -  
First mtge $250,000 ($1.000)/*1891 ~ 5 I S K O O O  J u ly 'l '1931

T.r,. r . __. p -n tf lint, at Amer. Tr. Co.. Boston, Trustee.
road in operation, 28.90 miles in length, extending from

ui' S / j i 'S t a  H ill" « ? 6 o ' " i S ® b 1 2'28’ 5"“ “ SS' 3 1 7 ‘ ” ,al

ORGANIZATION. ETC.— A trolley road. Operated since July 1897.
° f way 33 feet wide from Mason City to Clear Lake. 9 miles. 

Length of line within and between the two cities, 18.6 m. Handles all 
freight coming over Minn. &  St. Louis, Chic. R. I. & Pac.. Chicago & North 
West, and Chic. Great West, railways between Mason City and Clear Lake 
F ra n c h is es  run until Oct. 31 1935.
RtnXSt? ™ n ^ ™ BONDS— D a te ‘  M e r e s t -  O u tsta n din g . M a t u r it y .

$100,000 gold! 1897 6 J-J 1 5 "  8'.000 J~a'n."f 1917
($1,000) -_ ----------------c..tf Jlnt. at 111. Tr. & Sav. Bk.. Chic., Trustee.
gnoeifiaV^°nr?mge *2,500.00011912 6 g J-D 316,000 June 1 1932

c at A11?.1 Tr;  & Sav- Bk-- Chlc-. Trustee.Bontfe.— Of the 1st mtge. bonds, a sinking fund retires $3,000 yearly at 
b2nds al?  reserved to retire old 1st M . bonds; re- mainlng $2,170,000 bonds are for extensions and betterments at 75% of 

cost, providing annual net earnings are 1%  times int. charge (incl. bonds 
to be Issued). Red. at 105 and int. on any int. day. Sinking fund of 2% 
per annum began June 1 1913 to provide for additions and betterments or for purchase of bonds. V. 94, p. 1764.

(5) Iowa & Illinois Ry.— A trolley road.
In 1913 tho United Light & Railways Co. acquired control. In Jan 1916 

it was reported that road had been sold to the Davenport & Muscatine Rv (owned by the Tri-City Ry. & Lt. Co.) 3 ’
ORGANIZATION.— Incorporated in Iowa in September 1901. Is an 

electric road, with a steam charter. F ra n c h is es  expire in 1951.
In Feb. 1913 entered into an agreement with the Davenport & Musca

tine Ry. (controlled by the Tri-City Ry. &  Lt. Co.) by which the two com
panies have established through service between Clinton and Muscatine, 
V,RiRaveiiporV & C o- tarnishes power and will Installadditional equip. Electric light and power is furnished to towns along the route of the Iowa & Illinois Ry.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Common, $1,500,000 ($ 10 0 ) - - ____ _________ $ 1 ,50 0 ,0 0 0  U
Pref, $800,000, 6% cum ($ 1 0 0 )____ _________  654.206
l8t/e,mAfSi *2'000-000- goldl 1904 5 g J-J 1.063.000 Jan'.'Vl924($1,000)---------------------c*tf/Interest at Girard Trust Co., Phila. Trustee.

B o n d s .— Remaining bonds are reserved for acquiring steam or other rail
ways and to provide for steam  railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
Interest. See V. 82. p. 100, 160.

ROAD.— Operates 46.91 miles over owned and leased tracks on private 
right of way, connecting Davenport and Clinton, la. 70-lb. T rail. Stand
ard gauge. Has agreement with Davenport & Muscatine Ry. for joint oper
ation between Clinton and Muscatine via Davenport. Also has traffic 
agreement for transferring passengers to Rock Island and Moline, 111.

OFFICERS.—Pres.. J. F Porter; V.-P.. F. W. Ellis; Sec. and Treas.,
H. E. Weeks.— V. 82, p 100. 160; V. 95. p. 680.

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.—A holding company.
ORGANIZATION.— Incorp. in Wisconsin on Dec. 12 1911 and is a 

purely financing company (V. 94, p. 632). Controls Wisconsin Pub Serv 
£™ca?H« nm17,0.°? b'/Pds of that company placed in escrow. Alsoowns Uiê $15°,000 outstanding common stock of the Sheboygan Gas Light

StfcTk°$LOOoSoOB _ D S _  ^  In t€ re sL  sfoOOOOo' M a tW U y -

Pr“ S 6S000°($100) 6 %  c 'u ' i P 0 '000 ° U^ AU OWned Secur’ C o ’>

'Isf.OOO, S a ^ 5$0i Z . f / l i t 91|t First"Trust C o ? M S ^ £ " " £ 2 g S  
First mortgage $250,000 gold! 1901 5 g J-J 250 000 July 1 1 1 9 3 1

(SLOOO & $500) ___c*tf jln t. at Union Trust Co. Deiroit, Trustee
Siocfc.—The Sheboygan Gas Lt. Co. preferred stock is pref. as to prin. 

and divs., is non-voting and is subj. to call at par on 30 days* notice.
■t r^* ^°* 1st & ref. 5s, $250,000 are reserved to retire$50,000 are available for impts. Red. on 60 day’s notice.

OFFICERS.— Pres., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene; Asst. Sec.-Treas., George 
Allison.— V. 94, p. 632; V. 100. p. 1924.

(1) W isconsin Public Service Co.
ORGANIZATION.— Incorp. in Wisconsin In Jan. 1912 as reorganization 

and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about
1.66 m. of track) centering at Green Bay, and furnishes gas. electric light and 
power to Green Bay and suburbs. On Jan. 1 1914 the entire property of 
the Green Bay Gas & Electric Co. and the Minahan Electric Co. was pur
chased. For particulars of Green Bay Gas & El. Co., see V. 8 2 , p. 5 7 3  631 and V. 86. p. 172. Street railway fr a n c h ise  is perpetual and exclusive until lpio*

D a te . In terest. O u tstan din g. M a tu r ity .
....................... ........$1,000,000 ... ..............
- - - -  v-------------  600,000 No div. yet

----------- - - - , 19i2 5 g J-J 2.438,000 Jan. 11942gold ($1 ,000)--.------- c*tfjln t. at Wisconsin Tr. Co., Milwaukee, trus.
Green Bay G & E 1st & ref M ( 1905 5 g M-N 455,000 May 1 1935

$750,000, g ($1,000)------c*JInt. at Wisconsin Tr. Co., Milwaukee, trus.
Green Bay Light & Pow first/ 1899 F-A 34,000 Feb 1 1919

mortgage — ----------------(First National Bank of Milwaukee, Trustee.
B o n d s .— W is e . Pub. Serv. bonds are subj. to call on any int. day at 105 

and tat. $850,000 of the $2,438,000 bonds issued are held in escrow (of 
which $717,000 are owned by Wise. Secur. Co.) to be issued under certain 
restrictions. Remaining bonds are for acquisitions and to retire underlying 
bonds under certain restrictions. See V. 94, p. 1697. Sinking fund of 
2% of bonds outstanding, commencing in 1917. The Green Bay Gas & El 
bonds are sub. to call at 105 until 1924; thereafter at par; $33,000 have been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds are in hands 
of a trustee to retire the Green Bay Light &  Power bonds.

EARNINGS.—Of combined properties for year end. June 30 1915, gross, 
$498,251; net, after taxes, $228,898; interest, $153,852; surplus, $75,046.

ROAD, &C.— Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; total,42.68miles of track. 70 and 85-Ib. “ T ” and girder rail: 
26 motor cars; 4 trailers. Gas meters, 3,450; electric meters, 2,575.

OFFICERS. Pres., Clement O. Smith; V.-Ps., L. Patton and Henry
L. Rice; Sec. and Treas., Howard Greene; Asst. Sec. and Asst. Treas. 
George Allison, all of Milwaukee.— V. 94, p. 632, 1697.

GREENFIELD, MASS.
MASSACHUSETTS CONSOLIDATED RAILWAYS.
ORGANIZATION.— Organized in Boston on Nov. 16 1911 as the Massa

chusetts Northern Rys. In May 1913 name was changed to the Massa
chusetts Consolidated Railways. Is a voluntary association managed by 
a board of seven trustees. V. 93. p. 1462. 1599. 1787. Controls through 
stock ownership the following companies:
Concord Maynard & Hudson St. Ry. I Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. I Northern Massachusetts Street Ry.

STOCK AND BONDS— 
Common, $1,000,000 ($100)-- 
Pref, $600,000 6% cum ($100) 
1st mtge. & ref. $15,000,0001
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5  2 ELECTRIC RAILWAYS [ V o l . 1 0 2 .

The system comprises 114 miles of road, serving 20 cities and towns In 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the proposed lino 
from Orange to Millers Falls. „  . , .. T

S h a res—  O u tsta n din g . L a st Dw.
Common *1,640.300 ($100)---------------------------- -*1.619.900 Oct. 13. X
Pref *1.100,000 (*100) cum (see text) Q -F ..............  704.600 Feb 16. l ‘A

STOCK.—Additional pref. shares only to be issued when net earnings for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1 ]A times amount necessary to pay div. on shares out and applied for.

T mvs. on pref. are 5% to Nov. 1 1914. incl.; 5 X  % to Nov. 1 1917.. incl-. 
and 6% thereafter. In case of liquidation pref. is entitled to *110 per share 
up to itfov. 1 1914. *115 to Nov. 1 1917 and *120 thereafter. V. 93. p. 1599.

D iv id e n d s .— On pref.. 1912 to 1914, 5% per ann. In 1915. 5^7o- in 
1916, Feb., W s % .  On com. a div. of >3% was paid Oct. 15 1913.

INCOME STATEMENT.— For year end. June 30 1915 divs. rec’d from 
sub. cos., *32,774; misc. int. rec’d, *4,622; total income, *3 7 ,3 9 6 ; expenses, 
*12,218; net, *25,178; pref. divs., *36,991; deficit for year, *11,813; credit 
balance June 30 1914, $4,957; profit and loss balance June 30 1915, deficit,
^EARN IN GS.— Of subsidiary cos. for year ending June 30 1915, gross. 
$520,644; net, *164,198; int. & taxes, $121,187; pref. divs. of constituent 
cos., *16,200; com. divs. of constituent cos., *33,138, deficit, $6,327.

OFFICERS.— Sec. & Treas., D P. Abercrombie Jr.; Greenfield, Mass.— 
V. 94. p. 351; V. 96, p. 1489; V. 97, p. 365, 951; V. 100, p. 1168, 1671.

(1) Connecticut Valley Street R y — Trolley. The Mass. Consol.
R ORGANIZATION\— In° or p orated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
R y.. the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry.. as per plan in V. 80. p. 1111..

In May 1915 the Governor of Mass, signed a bill authorizing the Northern 
Mass. St. Ry. to absorb the company by consolidation or purchase. 
V. 100, p. 1833.

STOCK AND BONDS—  D a te .
Stock, com, *500,000 ($ 1 0 0 )--------
Pref,*120,000(6% cum) ($100) - - - 
Connecticut Valley St Ry 1st I 1900

In terest. O u tstan din g. M a tu r ity .  
Q-F *500,000 Aug’15M %
M-S 120,000 Sept.’15,3%

5 g M-S 120.000 Sept. 1 1920
“ Srt grid (*1,000) ~c n t f j In t . at Old Colony T r a tC o ^ B a t a j,  Trust 

Northam & Amh 1st mtge.f 1900 5 g M-S 180,000 Sept. 11920
*180,000 g (*1,000)..c..ntf( Int. at Old Colony Trust Co., Boston. Trust 

Greenfield Deerfield & North | 1903 5 g J-J 150,000 July 11923first mort, *150,000, goldllnt. at Mercantile Trust Co., Boston, Trust. 
($1,000 and *500)-.c*..ntf iNo sinking fund and bonds cannot be called 

Greenfield & Turner’s Falls) 1896 5 g J-D 623)00 June 1 1916
first mtge. g, s f.............ntf(Interest at Beacon Trust Co., Boston.

Green&TurnFallsconsm*130,-f 1903 5 g J-D 68,000 June 11923
000 g ($500, *1.000) c*.ntf (Interest at Beacon Trust Co., Boston, Trus.

Notes payable June 30 1 9 1 5 -- ------ -----------  , 175,000 ----------------
B o n d s .— Greenfield & Turner’s Falls first mtge. (originally *100,000; pro

vides for the payment of $2,000 annually from 1897 to 1915, incl., at a prem
ium. Sufficient of the consols is reserved to retire the 1st mtge. bonds at 
maturity. The Northampton & Amherst bonds are subject to call at 105 
on 4 weeks* notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut Valley bonds were Issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300,000.

D iv id e n d s .—On pref., 3% semi-ann. since Sept. 1910 to and incl. Sept. 
1915. On com., in 1906 (year end. Sept. 30). 2% ; in 1907, 2%: in 1912. 
1%; in 1913, 2H % ;in  1914,3%. In 1915,Feb., H % \ May, % % \ A u g.^ % .
W a r n i n g s .— For year end. June 30 1915, gross, *242,633; net, *77,515; 
int. & taxes, *51,733; pref. divs., *7,200; com. divs., $14,988; balance,
,3 K O A D .-O w ns and operates 47.054 miles of track between Miller’s Falls, 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger
^ F F I C K R S - P ^  0tFe ECâ ^ ?e - S « . ' A b e r c r o m b i e  Jr.; 
Supt J A RTaggar“ - V .  05. P 29 7 ??: 06. p. 1296; V. 07. p. 298; V. 08. 
p. 1392; V. 100, p. 1167. „  ,

(2) Northern Massachusetts Street R y .-T h e  Massachusetts Consol. 
Rys. owns all the common stock ($350,000).

ORGANIZATION.— Incorp. in Mass, on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on May 1 1913. In Jan. 1913 
purchased the property and franchises of the Templeton Street Ry. and on 
M ar" 1 1913 absorbed the Gardner Westminster & Fitchburg Street Ry. 
As a result o f these acquisitions, stock was increased from *74,500, all of 
one class, to *500,000, of which *150,000 is 6% cum. pref. stock.

The Governor of Mass, in May 1915 signed a bill authorizing the com
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur
chase. V. 100, p. 1833.

STOCKS AND BONDS— D a te .
Common *350,000------------------------
Pref 6% cum *150,000

B o n d s .— Of the 1st & ref.Tmtge.. *201.000 are reserved to retiro like 
amount of mortgage bonds of Greensboro Elec. Co., $33,800 are held in 
treasury and *1,319.300 are reserved for future improvemontsand ac
quisitions under proper limitations. \ - 88, p. 1128, V. 94. P- 699. Sub 
ject to call on any interest date at 105 and interest. Sinking fund of 
1% per annum of gross income, July 1915 to 1919, 1H% July 1.J20-1924, 
and 2% 1925 to maturity. The remaining $187.000 Salisb. & Spen. Ry. bds. 
are reserved for future ext. & impts. Redeemable at 105 and interest.

EARNINGS.— For fiscal year end. Dec. 31 1914, gross, *4S8.629; net. 
*225,844; int. & taxes. *141,407; surplus, *84,437.

ROAD.—Owns 27.8 miles o f track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 178 miles transmission lines, oas plants 
capacity 920,000 cu. ft., 70 miles of mains.

OFFICERS.—Pres., B. S. Ooler; V.-P. & Gen. Mgr., E. C. Deal; Sec. & 
Treas.. L. H. Hole Jr.; Asst. Sec. & Asst. Treas., E. B. Coler.— V. 94. p. 
699; V. 95, p. 361; V. 96, p. 790; V. 97. p. 50.

GULFPORT, MISS.
OULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGANIZATION.— Incorporated In Mississippi in 1905. Purchased 

the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from *1,000,000 to *2,000,000.

STOCK AND BONDS—  D a te . In teres t. O u tsta n din g . M a tu r ity .  
Stock *2,000,000 ($100)..................... .............  *1,000.000
1st mort *1,000,000 gold

($1,000)...........................tf
2d M gold ($1,000)----- ctf

1905 6 g A-O 1,000,000 Sept 30 1935
Int. at nibernia Bk. & Tr. C o., N . Orl., Trus 

1907 6 g J-J 692,000 July 1 1932
Hibernia Bank & Trust Co., Trustee.

1903 6 g J-J 155,400 Jan 11924
Int. at Hibernia Bk. & Tr. Co.. New Orleans

Bil. El. Ry. & P. 1st mtge.,g.
(S100. *500 & S1.000)---tf 
B o n d s .— The bonds of 1905 are subject to call on Oct. 1 in any year ac 

105: no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and Interest. 

EARNINGS.— For year ending June 30 1915, gross, *245,173; net,
^ B O A D .— Operates 13 miles o f track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track In Biloxi; total, 30 m.

OFFICERS.—Pres.. J. T . Jones; V .-P ..W . T. Stewart; Sec., J .C . Simp
son- Treas., P. A. Stilwcll; Gen. Mgr., W. F. Gorenflo, all of Gulfport. 
— V. 83, p. 95. ^

HAGERSTOWN, MD.
THE HAGERSTOWN & FREDERICK RY. CO.
ORGANIZATION.— Incorp. Apr. 7 1913 In Maryland as a consolida

tion of the Frederick R R ., Frederick Gas & El. Co.. Myorsville & Catoc- 
tin Ry., Hagerstown R y.. Hagerstown & Boonsboro RR., Hagerstown & 
Myersvillo RR.. Hagerstown *  Northern RR. and Frederick.& Hagerstown 
Power Co. V. 96. p. 947, 1422. Has purchased properties of the I'rostburg 
Ilium. & Mfg. Co. under the approval of the P. 8. Commission. V .98,p.lb'J4. 

F ra n ch ises  are perpetual or extend-at least 15 years beyond life of bonds. 
N e w  S ec u r itie s .— I n  May 1914 a new *10.000,000 6% first & ref. M . was 

filed to the Fidelity Trust Co.. Balt., trustee. V. 98. p, 1608, 1694. 
STOCK AND BONDS— D a t e . I n te r e s t .  O u tsta n d in g . M a t u r i t y .

Common *2,000,000 ($50)_________  _______  *2,000,000 __________
Pref. 7% cum ($2,200,000) *50 ....... ............  635,000 ----------------
1st* rerM *10.000.000 (*100( 1914 6 g A-O 850,000 Apr 1 1944

*500 & *1,000) g sf-C-cpt)Fldleity Tr. Co., Balt., Tr. Int. pay. in Balt.
Adjustment mortgage_______ _____  5% 1,225,000 May 1 1954
Hagerstown Ry first mtge? 1896 6 g Q-F 200,000 May 1 1916

8200,000 gold___________ (Interest at Md.Sur. & Tr. Co., Hagerstown.
Hager & Myers Ry *125,000-. 1904 _ 5% 120,000 July 1 1924
Hagers & Boonsb Ry 1st M ’

In teres t. O u tsta n din g . M a tu r it  
.............  *350,000 In’14-T5,2

mtge ($1,000) gold--C*ntf(Int. at Old Colony Tr. Co., Boston, Trustee.
ref:-binds:'*18^05000°a?e

retire an equivalent amount of underlying bonds. No sinking fund.
EARNINGS.—Year ending June 30 1915, gross, §201; 494;net *59,925; 

n t. & taxes, *52,139; pref. div., *9,000; com. div., *8,750; deficit, $9,964. 
ROAD.— 47.7 miles of track.— V.97, p. 365, 1357; V.lOO.p. 1168,1833.
(3) Concord Ma.vnard & Hudson Street Ry.— A trolley road. The 

Mass. Consol. Rys. owns 2,319 shares of the stock.
ORGANIZATION.— Organized in Massachusetts Mar. 27 1901 Ac

quired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. F r a n c h is e s  perpetual. 

STOCK AND BONDS— D a le .  In terest. O u tsta n din g . a  M a tu r ity .

i§02 r r » - - t ’ i § « 3 l($1,000) .............. c*rntf(Int. at Amer. Trust Co., Boston, Trustee.
Notes payable June 30 1915---------- --------------  50,000 ----------------

ROAD.— Owns 19 miles o f track between Concord. Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol, and Boston & Worcester.

EARNINGS.— For year ending Juno 30 1915, gross, *76,517; not. *26,- 
759; int. & taxos, *17,315: div., *9,400; surplus, *44.

(4) Millers River Street Ry. , .Rights of way have been partly secured on this company s proposed line
between Millers Falls and Orange.

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.— Chartered in North Carolina in 1909. Purchased 

the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock of Salisbury & Spencer lty. Co., 
which company it also leases for 50 years. V. 93, p. 1324. Does entire gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury. 
Spencer and East Spencer, entire street railway and electric and gas busi
ness of High Point and street railway business of Concord. Power is 
purchased from Southern Power Company. In 1910 fra n c h ises  had the 
following number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.; 
Salisbury and Spencer, 51 yrs.; Winston-Salem, 58 yrs.; also has a 30-year 
fr a n c h ise  in Guilford County and township. In 1913 obtained a 60-year 
fra n c h ise  for a street railway in Lexington and Thomasvilie.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock *3,500,000 (*100).............................. -  *3,322,900 . . . - - - - - 
First & ref mtge *3,500,000? 1909 5 A-O............1,945,900 Apr 1 1934

($100. *500 and *l,000)tfc(lnt. at Equitable Trust Co., N. Y .. trustee. 
Greensb El Co 1st M gold( 1902 5 g A-O 172.000 April 1 1932

($500 & *1.000)______ctf/Int. at Eqult. Tr. Co., N. Y .. trustee.
Greensb El Co fund & impt( 1905 5 g J-D 29,000 June 1930

M ($500 & *1,000)___ ctf/Int. at Bankers’ Tr. Co., N. Y ., trustee.
Salisb & Spen Ry 1st M gold/ 1905 5 g M-N 813,000 May 1 1945

*1,000,000 (*l,000)_.c*tf j Int. at Mich. Trust Co., Grand Rapids.
( trustee, or W. N . Color Sc Co., N. Y .

*120,000 ($500 & S1.000)c*
Hagers & Nor RR 1st mtge 

$200,000 gold ($1,000, *500
and *100)......................... c*

Meyersv & Catoc 1st M ______1904
Fred & Middletown 1st mtge/

*250,000 gold (51,000)___cl
Fred Gas & Elec 1st M *200,- 

000 g ($500&*1.000) g,p*i 
by Fred RR; not sub to call 

Monocacy Valley Ry first 
mortgage .

Frostburg 111 & Mfg 1st M 
30-year bonds

- O~/0 - - __ -1902 5 F-A 110,000 Feb 1 1922
Int. at Maryland S. & Tr. Co., Hagerstown. 

1908 5 g F-A 200,000 Mar 1 1927
Int. at Maryland S. & Tr. Co., Hagerstown. 

Trustee, Wm, Jennings.
904 5% 35,000 July 1 1929

1905 5 g J-J 126,000 Dec 1 1935
Fidelity Trust Co., Baltimore, Trustee.

1904 5 J-J 179.000 July 1 1929
Interest at West End Trust Co., Philadel

phia, Trustee.
1908 5% 30,000 1925

Steiner Schley & Leonard Waesche of Fred
erick, M d., Trustees.

1899 5 J-J 50,000 July 1 1929
_________________ ,Int. at First Nat, Bank, Frostburg, Md.

Stock.— The pref. stock is redeemable at par and dividends. Common 
stock has been placed in a voting trust. V. 98. p. 1608. 1694-

B o n d s .— Of the new *10.000.000 mtge., *1,000,000 are reserved to retire 
prior lien and $8,150,000 reserved for additions, improvements, &c. The 
additional bonds of the *10,000,000 can be issued under cortain restrictions 
(see V. 98, p. 1694). Rate of interest on reserved bonds Issuable, boaring 
interest at rate or rates not exceeding 6% or less than 4% . S in k in g  fu n d ,  
beginrilng Oct. 1 1919, payable semi-ann.: till Oct. 1 1926, 1% of 1st *  ref. 
6s and prior liens; 1927-1934.2%: 1935-1944.3%. Red. at 105 and int. 
on any int. date. The Hagerstown & Boonesboro Ry. bonds are red. at 
par. The Hagerstown & Nor. RR. bonds are subj. to call after 1917.

Fred. & Midd. bonds are subject to call at 105 on any int. date. Fred. 
Gas & El. bonds are guar., p. & L, by Frederick RR. Balt. Trust Co.,
^^A R N IN G S (Incl. Frostburg Ilium. *  Mfg. Co.).— For year ending 
June 30 1915, gross, *424,347; net. $168,974; other inc., $9,662; int., taxes, 
&c., *113,257; surplus, *65,379.

ROAD.— Operates street railways in cities of Hagerstown and Frederick, 
M d., and an fnterurban railway extending from Frederick to Hagerstown, 
with extensions Trom Frederick to Thurmont, M d., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to Jefferson, M d. 
MIleago operated aggregates 87.5 miles.

OFFICERS.— Pres., Emory L. Coblentz, Frederick, M d.; V.-Pros., 
Henry Holzapfel, Hagerstown; Sec., M . P. Moller, Hagerstown: Treas., 
Thomas II. Haller. Frederick; Asst. Sec., S. H. Bennett, Frederick; Gen. 
Mgr. M. A. Pooler.— V. 96, p. 947, 1228, 1422, 1488; V. 98. p. 1608. 1694; 
V. 101, p. 614. ^  __ _

HAMPTON, VA.
NEWPORT NEWS & HAMPTON RY.. GAS & ELECTRIC CO.

(See  m a p  on  p a g e  53.)—
ORGANIZATION.— This company was organized in 1914 as the consoli

dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail
way gas and electric light and power facilities for the Virginia Peninsula.

F r a n c h is e s .— For oloctric light and power, perpotual; for streot railways, 
practically nono expires before 1944. Gas franchises in Nowport Nows aro 
perpetual, subject to right ofpurchaso of property by city (for 6 months in 
1927); in Hampton, gas franchise expires in 1936. Intcrurban lines largoly 
on private right of way.

STOCK AND BONDS—  D a te . In teres t.
Common *1,125,000 ------------ --------  -----------
Preferred *1.250.000 6% cum  - 
1st & ref M *7,500.000 g(*100( 1914 5 g J-J * „  ^

*500 & *1,000)______c*.tf/Maryland Trust Co. of Baltimore. Trustee.
UNDERLYING BONDS—

Fi^rmortf^ge $900,00^goFd f* 1898 5  g M-N 900,000 Nov 1 1938
(SI 000 each) . . . c *  tf( Interest at Alex. Brown* Sons, Balt., M d.

General mtge *4,000,000 gold/ 1901 5 g M-S 46.000[M ar 11941

O u tstan din g. M a t u r i t y .
*1,125,000 ....... ............

1,000,000 See text 
3,383,000 Jan 1 1944

($1,000 each)................... c*
First mtge Citizens’ Ry L& P 

*800,000 ($1,000) gold__c*
Guaranteed prln & int. ____

Hampton Roads Trac 1st M__ 1905 4 y j J-J

Int. at Alex. Brown & Sons, Baltimore, M d., 
or at company s agency in New York.

1900 5 g M-N 71,000 May 1 1940
Maryland Trust Co., Baltimore, Trustee. 

Interest at Alex. Brown & Sons, Baltimore.
69,000 Jan 1 1930
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Interest, Rents, Ac. $229,908 222.675
Balance,Surplus.$73,21259.393

B o n d s —  Of the first and ref. bonds, $ 1 .086,000 are rraerved for prior liens 
as above ,$142,000 are in treasury and the remaining $2,889,000 are for impts. 
& exts. Bonds subj. to call at 105 & int. on any int. day upon ono month s 
notice. Int. payable at Alexander Brown & Sons, Baltimore, or company s 
agency in N . Y . The Maryland Tr. Co.. Balt., is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens Railway 
Light & Power Co. bonds are subject to call at 110 an any interest daj at 
60 days notice. „ . . ,

D i v i d e n d s .— 6%  is being paid on preferred stock.
EARNINGS.— For year ending Dec. 31:_
C a l e n d a r  G r o s s  N e t  { a f t e r  O t h e r
Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .

1914.................. .$813,861 $296,747 $6,373
1913 _____  794.176 274,955 7.113 ______

L a t e s t  E a f n i n a s . — For 11 mos. end. Nov. 30 1915, gross, $834,411: net, 
after taxes, $333,469; other income, $2,896; int., rents, &c., $216,167,
SURO\D 1 &C1.— Owns and operates 48.59 miles of track. Power plant, 
with 5,800 k.w. capacity; 2 gas plants; electric lighting system.

OFFICERS.— Pres., C . Loomis Allen, Syracuse, N . Y .; V .-P ., E . * .  
Peck, Schenectady, N . Y .; V .-P. & Gen. M gr., J.JN. Shannahan, Hamp
ton’ Treas William Stewart. Hampton: Sec., R. M . Booker, Hampton.—  
V. 98, p. 236, 767, 1460; V. 102, p. 154-_______

H AN O V ER , PA.
HANOVER & McSHERR YSTOWN STREET RAILWAY CO.
In April 1915 Brooks* Co. of Scranton acquired control. V. 100. p. 1257. 
ORGANIZATION.— Incorp. in Penna. in 1892. Its charter runs for 

999 years. Owns all the ($100,000) stock of the Hanover Light Heat & 
Power Co •

S T O C K 'AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $200,000 ($50)..........................  ......- - — ’lan’
First mtg $500,000 g (SI ,000) 1 1908 5 g J -D  ^OO.OOOduno 1 1928

subject to call at 105--C*tf (Interest at York Trust Co., York, Pa.. Trus. 
B o n d s . — Of remaining bonds $100,000 are reserved for extensions, &c. 
D i v i d e n d s .— In July 1894. 2 H % : in 1 8 9 5 , Jan.. 2 H ; 1897-1902 records 

lost. 1903 and 1904 none. In 1905. Jan., 6 % . Hi 1906 and 1907, none. 
Jan. 1908 to Jan. 1913. incl.. 6%  per annum. In July 1913 50% stock 
dlv. paid; Jan. 1914 (regular), 4% ; July, 2 % . In 1915, Jan., 3 % .

EARNINGS.— For cal. year 1915, gross, $93,122; net, after taxes, 
$39,406; int. on bonds, & c., $20,602; accident reserve, $880; surplus, $D ,924.

ROAD.— Owns 12.22 miles of track In and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. r  and 
girder rails.

OFFICERS.— Pres., J. A. Linen Jr., Scranton; V.-P ., J .E . Weissenfluh; 
Sec. & Treas.. F. B. Atherton.— V. 98. p. 1459; V. 100, p. 1257.

H A R R ISB U R G , PA.
HARRISBURG RAILW AYS. „  ............ ..  , .
ORGANIZATION.— Incorp. in Penn, on Nov. 29 1912 and merged 

the Central Pennsylvania Traction Co. (see “Electric Railway” Section of 
Sept. 1912) and its subsidiaries. V. 96. p. 202. ,

Of the new bonds, $3,169,900 have been issued, the proceeds of which will 
retire or provide for retirement of all underlying bonds except the Citizens' 
Passenger first mortgage 6s. A certificate was filed on Jan. 6 1914 to 
increase the auth. debt from $3,000,000 to $3,169,900. V. 98, p. 155.

STOCK AND BONDS—  D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .  
Common $3,000,000-------------------------
Preferred cum $2,100.000---------------  See text 2,100,000 Oct 15 ,1%
First & ref. mtge $10,000.0001 1912 5 J-D 3,169,900 1942

($1,000 and $500)....... tf/Harrisburg Trust Co., Trustee.

Bonds.— 'The 1st &  ref. 5s of 1914 are red. at 110 and int. on any int. date on 43 days’ notice. O f  the remainder of these bonds auth., $293,000 are reserved for prior liens and $1,000,000 reserved for cost of additions and impts. under certain restrictions (V. 100, p. 55).E A R N I N G S . — For year ending Dec. 31 1915, gross, $682,073; net, after taxes, $91,398.R O A D ,  &c.— O w n s  and operates about 126 miles of single track (80 miles In Mass, and 46 in N e w  Hampshire), extending east and west from H a v e r hill, Mass., entering on the east Newburyport. Merrimac, Salisbury and Amesbury, Mass., and Plaistow and Newton, N .  IL, and on the west Lawrence, M e t h u e n  and Dracut, Mass., and Salem, Pelham and Hudson.N .  II. Enters Lowell and N a s h u a  under trackage rights. O w n s  and operates local lines in Newburyport and Amesbury. Connects with the B a y  State St. Ry., Manchester &  N a s h u a  St. Ry. and the E x ^ e™ a m p t o n  &  Amesbury St. Ry. Also owns a large a m u s e m e n t  park on Canobie Lake in Salem, N. H. 88 open and 53 closed cars and 30 w o r k  cars and snow plows.O F F I C E R S . — Pres., D. A. Belden; Treas., F. E. Webster; Gen. Mgr., Franklin W o o d m a n . — V. 100. p. 53.
(2) Dover Somersworth & Rochester St. Ry. , , ___All the stock and $221,000 bonds o w n e d  b y  N e w  Hampshire Elec. Rys.O R G A N I Z A T I O N . — Chartered under the laws of N e w  Hampshire. Is a consolidation of the Union Elec. Ry. and the Rochester St. Ry.S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity. Stock $375,000 ($100)  $375,000 ---------First mtge g $300,000 ($1,-/ 1901 5 g J-J. . . . see text July 1 1921000); bds cannot be called\Int. at Amer. Tr. Co., Boston, Trustee.Bonds.— All the bonds except $79,000 are own e d  by N e w  Hampshire Elec. Rys. Co. Sink; fund of $5,000 per ann. began in 1904.E A R N I N G S . — For cal. year 1915, gross, $106,374: net, after taxes, $21,025.R O A D . — O w n s  and operates about 21 miles of line.O F F I C E R S . — S a m e  as for Massachusetts Northeastern St. Ry.

Ling &  B1 M t n  m t g  $125.0001

H AZL ETO N , PA.
WILKES-BARRE & HAZLETON RR.O R G A N I Z A T I O N . — Incorporated in N o w  Jersey M a y  1901 and acquired the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wllkea- Barro &  Hazleton Railway Co. (Pennsylvania incorporation) and deposited 

tho sam e  together with $140,000 (entire issue) of the Lehigh Traction Co. s 5 %  c e H i f S  of indebtedness and $9 2 2 , 2 0 0  of the $1,000,000 stock; of the Lehigh Traction Co. as security for the Wilkes-Barre &  Hazleton Railroad Co. issue of first collateral trust mortgzgo 5 %  gold bonds. V. 72, p. 1281. Franchises are 999 years in and around Hazleton and perpetual
r°7n«eresf*Noinpa?d'— T h e  interest duo M a y  15 1914 on the collateral trust mtge. of 1901 duo M a y  15 1951 was not paid. In lieu of paying the Interest bondholders were requested to surrender their coups., duo M jW *5 1914 to Nov. 15 1916, and in return tho c o m p a n y  issued non-interest-bearing certificates for the coupons as they become due. See V. 98, p. 153.1. 1 nedefault was the result of a strike of the employees or the Lehigh Traction Co., a subsidiary— See Lehigh Trac. Co. below.S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.C o m m o n  $2,500,000 ($100). . . . . . . . .  *2.500.000 . . . . .Pref 6 %  non-cum $700.000. . . . . . . . . .  185.600

500.000 _ _ _ _ _1,000,000 A u g  3 1952700.000 Oct 1 1933

________________     1905 5 A -O  8 .100 A pril 1 1935
I?nlri m o o  & $500) c t f ( Interest a t H arrisburg T ru st C o.', Trustee. 

H arr & H um  l i t  M  $200 ,000  1905 4 H  e  M -N  17.000 A pril 1 1935

Citizens^*PassMiger1fteTmfge| 1894 6 g, M -N  75,000 May 1 1924
000 trold ___________ l in t ,  a t C om  w th G u ar. T r . C o . .  H arrisburg.

S T O C K .— P ref. stock  is cu m . a t  5 %  until 1915 and 6 %  thereafter. 
Dividends.— 3 H %  w as paid  on  pref. s tock  in 1913. In  1914, 5 % .  In 

1915, A p ril, 2 ' A%:  O ct ., 1%  (V . 101, p . 1272).
R E P O R T  (o f  m erged com pan ies).— F or fiscal year ending June 30 1915, 

gross $973,622: net, $548,615; rentals, taxes and in t .,  d ivs . and better
m ents, $582,245; defic it , $33,630.

R O A D .— O wns and operates 73 51 m iles o f  line.
O F F IC E R S .— Pres. & G en . M g r .,  F . B . M usser, H arrisburg; V .-P . ,  

B F M yers ; S ec., J oh n O  C on nell. O ffice . H arrisburg.— V . 95, p . 1745; 
V . 96, p . 209; V . 98, p . 155; V . 101, p . 1013, 1272.

VALLEY RAILWAYS.
O R G A N IZ A T IO N .— In corp orated  in P en nsylvania  in July  1912 and in 

S ept. 1912, a fter increasing its s to ck  from  $10 ,000 to  $2,500 ,000  (o f  which 
$500 ,000  is 6 %  cu m . p re f . ) ,  purchased con tro l o f  the V alley  T raction  C o .,  
w hich  in turn con trolled  the H arrisburg & M ech an icsbu rg  E lec . R y . ,  W hite 
H ill & M echanicsburg Pass. R y . .  Carlisle & M echanicsburg S t. R y .,  W est 
Fairview  & M arysv ille  E le c . S t. R y s .,  H arrisburg & R iverton  S t. R y .,  
F a irview  & R iverton  R y .  and the U nited  E lectric  C o .

S T O C K  A N D  B O N D S —  D a te .  In te re st. O u ts ta n d in g .  M a t u r i t y .
C om m on  $2,000 ,000  ( $ 1 0 0 ) - - -------  ------------
P re f cum  $500,000 ( $ 1 0 0 ) - - - -  - - - -  6 %
Collateral trust $ 1 .7 0 0 ,0 0 0 - t f  1912 5 %
V alley T ra c  1st M  $700,0001 1903 5 g  A -O

gold  ($100 & $500) - _ c * n t f  ( In t . at Farm ers T r . C o . .  Carlisle. P a ., Trus. 
B o n d s . — R em aining co ll, trust bon d s ($700,000) are reserved to  rotire 

prior liens. Valley T ra ction  bon d s are su b ject to  call a t  110. A  s i n k i n g  
fund o f  $5 ,000  per annum  com m en ced  O ct . 1 1908.

R O A D .— Operates 44 m iles o f  road  from  H arrisburg to  M a rysv illo  and

t 0 O F F IC E R S .— P res. & G en . M g r ..  C .  H . B ish op . L em oy n e , P a .; S ec. & 
T rea s .. C .  M .  D av id son . General o ffices . L em oy n e .— V . 96 , p .  64

H AVE R H ILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
O R G A N IZ A T IO N .— A voluntary  association  su cceeding the N ew  H am p

shire T raction  C o . cn  A u g . 1 1905. O wns all the stock  o f  the fo 'Iow m g 
com panies: In  N ew  H am pshire. D o v .,  Som ersw orth & R ochester S t. R y . 
C o  • R ock ingh am  C ou n ty  L ight & P ow er C o .;  G ranite State Land C o .; 
in M ain e, K ittery  E lectric L t . C o . : in M a ss ., M ass N ortneastern  St. R y . 
C o  A lso  ow ns all the bonds o f  the D over, Som ersw orth & R ochester St. 
R y '. (except $79 ,000 ), o f  the A m esbu ry & H am pton  St. R y . (except $49,000) 
and o f  the C itizens’ E lec . St. R y .  (except $230 ,000).

S T O C K __  D a le .  In te re st. O u ts ta n d in g .  L a s t  D i v .
C om m on  $4,000,000 ($100)............................ - - - - -  *3 -900-200 - - - - - - - - - -
P re f 4 %  n -c . $4 ,000,000 ($100) - - - -  J-J 3 ,399.500 Ju ly  1 5 .2 %

D IV ID E N D S .— C om p a n y  paid 1%  each 6 m os. on  pref. from  July  1908 
to  and incl. Jan . 1910. F rom  July  1910. 1 H %  sem i-an n ., to  and lnclud . 
Jan . 1912. July  1912 & up  to  & Incl. Ju ly  191-?, 2 %  s .-a . J a n .1 9 1 6 ,  none.

O F F IC E R S .— P res., D .  A .  B elden . H averhill; V .-P . ,  M .  N . B u ck ner, 
N ew  Y o rk : Sec. and T reas .. F . J . H orn e, N ew  Y o rk . V . 88 . p . 1500; V .
90 . p . 237! V . 91. p .  215: V . 94 . p . 1696; V . 95 . p . 47. 236 , 298; V . 96 . 
p . 863; V . 97 . n . 803; V . 98 . p . 236; V . 99 . p . 673.

(1) Massachusetts Northeastern Street Ry.
A ll the stock  o f  this com p an y  is ow ned b y  the N ew  H am pshire E lec . R y s . 
O R G A N IZ A T IO N .— A  M ass, corp oration . O w ns and operates a loca l 

and interurban railw ay In N ortheastern  M ass, and Southeastern N . II . 
M aintain s a through service betw een H averhill, Law rence, L ow ell, N ashua, 
A m esbu ry and N ew bu ryp ort. Pow er is purchased from  the R ock ingh am  
C ou n tv  L t. & P ow . C o . under a con tract extending beyon d  Ju ly  1 1934.

O n O ct. 1 1915 asked th e  P . S. C om m , for  perm ission to  increase single 
cash  fares from  5 to  6 c ts . and the price on  tick et book s  b y  a b ou t 2 0 % . 

S T O C K  A N D  B O N D S —  D a te .  In te re st. O u ts ta n d in g .  M a t u r i t y .
C om m on  stock  ($100 )----------------------- -----------------81 .500,000 ---------------------
P re f 6 c um (S100) ___________-  6 %  665 ,000 --------------------
F k st  and ™f M $2,000,000/ 1914 5 g J-J 707,000 July 1 1934

In t. a t A m er. T r . C o . ,  B oston , Trustee.
1900 5 g  J -D  230 ,000 D ec 1 1920.

B eacon  T ru st C o . ,  B oston , Trustee.
1899 5 g  A -O  63,000 O ct 1 1919

($1,000) gold- - - - - c*Citizens’ Elec St R y  1st M$230,000 gold- - - - - -A m e s b u r y  &  H a m p t o n  1st Mgold $100,000 ($1,000)_ _ lint, at Beacon Tr. Co., Boston. Trustee.

Collateral trust mortgage $2.-\ 1901 5 g M -N 15 1,900.000 May 151951
500.000 gold ($1.000)___c*(Int. at Guaranty Trust Co., N . Y ., Trustee

Collateral trust mortgage $ l,-t  1905 5 g A-O 1,227,000 Oct 1 1945
500.000 gold ($1.000)____c(Int. at Guaranty Trust Co., N . Y .,  Trustee.
Bonds and Stock.— Of tho authorized issue or $2,500,000 coll, trust bonds or

1901, $600,000 are reserved to retire all bonds of the Lohigh Traction Co. A 
sinking fund of $20,000 per annum, which began Juno 1 1908, is to bo In
vested in the collateral trust bonds or In bonds purchasable by savings 
banks in New York State. See V. 72. n. 1281; V. 78. p. 289. Tho collateral 
trust bonds of 1905 have a s i n k i n g  f u n d  of $10,000 per annum, which began 
in 1910. Bonds can be called at 110. Preferred stock can, at option of 
company be changed at any time into the bonds of the company, at par, 
said bonds to bear not less than 5 % , or may be red. at par in cash.

E A R N IN G S .— For cal. yr. 1914 (Incl. allied^companl^) gross $315,248; 
net, $84,166; int., taxes and renewals, $210,365. deficit, $126,199.

O F F IC E R S .— Pres., A . Markle; V.-P. & Gen. Mgr.. C. B. Houck; 
Sec. N . C. Yost; Treas., Wm. II. Remick.— V. 83, p. 1292, V. 87, p. b79, 
V. 98, p. 1539.

(1) Lehigh Traction C o — A trolley road.
O R G A N IZ A T IO N .— Chartered Nov. 7 1892.

Owns, controls and leases for 999 years at an ^inial rental of $i each the 
Hazleton & Suburban Electric Ry., capital $30,000, H azleton* Smith 
Side Electric Ity., capital $75,000; Hazleton & North Side El^octricRy.. 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
ofPLehig"h Traction stock aro deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901.

S t r i k e — I n t e r e s t  D e f a u l t e d .— On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest duo June 1 1914 on 
the 1st M . 5s of this co. (Int. on 1st M . bonds of tho Wilkes-Barro & Hazle
ton RR. was also defaulted. V .98 ,p . 1539). Bondholders were requested 
to surrender their coupons falling duo June 1 1914 and tho five succeeding 
interest periods, and to accept in lieu thorcor non int.-bearing scrip, payable 
before any dividends are paid and callable at par. A protective committee 
was formed and asked deposits of tho bonds at Northern Trust Co., Phila 
V 98 D. 1694. Alvan Markle, Pres, of the company, volunteered Indi
vidually to purchase all the coupons which maturod on Juno 1 1914, and like
wise the Dec. 1 1914 coupons. Tho committee, which represents a large 
number of tho $500,000 bonds, refused to accept the offer on the ground 
that conditions did not warrant continued default and that the coupon* 
might become a lien ahead of tho principal of tho bonds. V. 99, p. 894, 
1598, 1673.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
<Unok $1 000 000 ($100) ____ _____  ________ $1,000,000 -----------------
Ptat mortgage $500.000 gold! 1893 5 g J-D 500.000 June 1 1923

($100, $500, $1.000)____c*(Markle Bkg. & Tr. Co., Hazleton. Trustoe.
Certificates of Indebtedness— ------  ------------  140,000 — - - - - -----
Hazlo Park bonds, $60,000----- 1895 5 g A-O 60,000 1925

ROAD.— Operates 22 miles of track, now 90-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valloy RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north).

O F F IC E R S .— Pres.. A . Markle; V .-P ., C. B. Houck; Soc. and Treas.. 
N C Yost; Gen. Mgr., C. B. Houck. V. 98, P- 1694; V. 99, p. 984, 1598, 
1673.

(2) Wilkes-Barre & Hazleton Ry.— A trolley, steam and third-rail road. 
ORGANIZATION.— Chartered Doc. 13 1899 under G^oral Railroad

Law Act of April 4 1868. State of Pennsylvania. Tho Wilkes-Barre & 
Hazleton R R .  owns the entire stock and bonds.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  

S tock  $1,500,000 full p a i d . - . .  - - - -  j  - v / m  I 'm 'n n n  M » V i ' i o R i  
F1g o W . -$1:.500: ?  1 Interest at G u .^ n t y  T ru s ?C o ° . N . . V r a .

ROAD.— Owns 27 miles of road from Hazleton to Wilkes-Barro, and uses 
for terminals 1 mile Lehigh Traction ,C °.
Wilkes-Barre Terminal RR. Co. track /^  .Wlll^-BaiTo, total, 30 miles. 
Entire road placed in operation May 1 1903. Kails, 95 lbs.

OFFICERS.— Pres..Alvan Markle; V .-P . and Gen. Mgr., C . B. Houck; 
Sec. and Treas., N . C. Yost.

(a) Wilkes-Barre Terminal RR.
ORGANIZATION.— Incorporated on Oct. 9 1903. Stock 

and outstanding. $35,000 (par $50). Bonds authorized, $600,000 (c&r), 
Date 1905; duo Oct. 1 1945. Int. (5 g. A-O) payable In New York.

ROAD.— 3 miles, between W . B. Ter. RR. June, and Wilkes-Barre. 
Rails, 95-lb. T; gaugo, 4 ft. S A  in. Pres.. C. J. Kirschnor; Sec.-Treas.. 
N . C. Yost.
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HELENA, M ONT.

*  R A IL W A V  C O * T ro lle y . d e c M c  Ught ana

H elena G as L ight & C ok e C o .; com prises the c it y ’s entire street ra ilw ays 
and gas and electric-light p lants. F r a n c h i s e s  expire A p ril 4 1926 

D e c i s i o n . — T h e M on tan a  Sup. C ou rt in F eb . 1913 held that c ity  cou ld  
n °p, en force  an ordinance w hich required th e -com p a n y  to  ligh t its tracks 
w ithin the c ity  lim its w ithout expense to  the c ity — see V . 96 . p .  1422. 

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
C om m on  $900 ,000 ............. - ................... Q -F  $561,000 S eetex t.
Preferred $600,000 5 %  c u m . . ------- 5 Q -F  374 ,000 F e b ’ 16
First m ortgage $1,500,0001 1905 5 g  M -S  1 .023,000 Sept 1 1925
fold  ($ 1 ,0 0 0 )------------------ 'c * /I n t .  at C o lu m b ia  T r . C o . ,  N . Y . .  T rustee

o n d s . — T h e 1st M .  bonds are s u b j. t o  call a t 105 and in t.; $340 ,000  are 
reservod for  oxtons. and im p ts ., at 8 5 %  o f  cost, and $20 ,000 in add ition  to  
am ount reported outstanding are in treasury. A  s i n k i n g  f u n d  o f  1 %  nor
an n . o f  bonds ou t com m en ced  June 1 1908, w hich  will be  increased to  214'%

Eer annum  June 1 1918; said  fund  to  be used in retirem ent o f  bon d s a t n ot 
igher than 105 and in t. See V . 81 . p . 1550. $117 .000  h ave been  retired 

b y  sink . fd . to  d ate .
D i v i d e n d s .  F ive  per cent per annum  in quarterly  Installm ents Is be in g  

paid  on  pref. s to ck . F irst d iv idend on  com m on . 1 % . Daid O ct  31 iqnn

?f.EerAS 2 ! ° , ! 6 3 : a  ‘l i t ? ? 'A * '  &  IW IM -  "  l‘n

R O A D .— O perates 23.55 m iles o f  tra ck .
O F F IC E R S .— P res., P . G . G ossler; V .-P s .,  J . H  Pardee and A C on nell-

T eC\v 1\ r n fV li ° r in ^  R L ? *  ^ a r c h a n t ;  A sst. Secs. & A sst . T rea s ’s ’,
J  ' I 1 M o ffa t  (all o f  N ew  Y ork ) and A .  B . S ib ley , H elena . O perated u n -

SvuK °5 S S i?«rP%9s? Coro- New ̂ ork-“ “

„ HOLYOKE, MASS.
S T R E E T  R A IL W A Y .— T rolley .

Tm n fln ^ n Int p p IO N ; 7 , Incor,p ; M ass. June 11 1884. Leases the M t .  
Tn>?Q n 7 Cn i?5 ii?S H U« 5 U ■?Jm e 1 L?22 a t 6 %  P er annum  on th&'SlOO.OOO stock  purchased the H am pshire Street R y . (previou sly  leased). V . 85 
S' i n , , In  . l/ g - 199 '  Purchased the A m herst & Sunderland Street R y . (V .8 5  
dor land 8 lv ln ^ a through con n ection  from  H o ly ok e  to  A m herst and  Sun
n - in  M a r. 1915 issued $S50,000 20-yr. 5 %  1st m tge. bon d s to  rotire S250,- 

bon d s w hich m atured A pril 1 1915 and fo r  pay in g  floa tin g  indebtedness, 
V . 1UU, p . 7oo i 982>
i - A  striko for  a 9 -in -l 1-hour d a y  w ith  the sam e wages as paid  for  

* 12 ,2 u,rnV ivbi,?b  tiod  UP tho com p a n y ’s lines for  8 H  days, was called 
£ u g .  1 5 , , ,  , ,Y b cn  an agreem ent was reached to  subm it the d ispute to  

arbitra tion  (V . 101, p . 6 1 4 ). On A u g . 27 the m en struck  again bu t w ent 
back  to  w ork Sept. 10 1915. V . 101, p . 923.

S T O C K —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ,  A c
S tock  ($100)--------------------------------------  J-J $1,342,000 J a n . ’ 16 3 %
First m ortgage. $2 ,500,000,1 1915 5 A -O  850 .000 A pril 1 1935

gold  ($ 1 ,0 0 0 ).........  c* j In t. at Springf. Safe D o p & T r .  C o . T rustse
D e b  bds ($500, $ l ,0 0 0 )c * _ n t f  1899 5 A -O  85,000  O ct. 1 1920
D eben tu re  bonds _ n t f  1903 5 A -O  265 ,000 A pril 1 1923Leased line rental M t  T om  R R

stock  6 % ................................................  6 100,000 . . .
Bonds .— $350,000 1st M . bonds are reserved to  retiro the deben tu re bonds'. 

ren?«Lnder, *,ssuable for  additions and im pts. under certain restrictions. R ed  
a t 107 and in t. on  and a fter April 1 1920. V . 100, p . 982.

Interest on deben tu re bonds paya b lo  at H olyok e N ationa l B ank.
Dividends.— From  1892 to  1915, in ch , 8 %  y r ly . In  Jan . 1916, 3 % .
R O A D .— H as 69-975 m iles o f  track , including M t .  T om  (Incline) R R

4,900  feet lon g , and connectin g w ith  the W oron oco  Street R y . to  W estfie ld  
M a ss .; w ith  Springfield St. R y . to  Springfield , M a ss ., and w ith  N orth a m p 
ton St. R y . to  N orth a m p ton , M a ss ., and d irect to  C h icopee , C h icopee  Falls 
South  H a d ley , A m herst and Sunderland. Passenger cars, 120; oth er ser
v ice  cars, 27; snow -plow s. 10; other vehicles, 7; e lectric m otors , 269 .

E A R N IN G S .— F or year end. June 30:
1915. 1914.

G ross earnings___$708,586 $643,861
N e t ................   193,340 177,642
In t .,  taxes, & c___ 97,107 90.145

B alance for  d iv s . .  $96 ,233  $ 87*467 
D ividends (8 % ) . .  107:360 96 :624
D e fic it --------------------- $11 ,127 $9,12

CoSJm oCnK? f 2 ^ 0 % ° 0 0 ° $ V 0 ) . D a !e;  j f l O O O o T  MatUri* '
Preferred $12 ,500 ,000  ($ 1 0 0 )_______ o '-J -------  9 100 000 'S e e ' t S t "

e oidrem  o n o ? ? ?  s s .o o o .o o o i  m o  J  a -o  6 .500 .000  a p h ?  1 1 9 4 5
tv»h?o , i’P^ v  s £ - ---------c * t f / I n t .  a t F idelity  T ru st C o . f Phil a T rusteeIndianapolis & Eastern 1st f 1902 5 g J-J See text TnKr i 'iqoV

m n0 0 (Tui \•000.000 gold]Int. at Mercantile Trust Co., N . V ., or9at 
T n ? i ’9?d s inking fund._c*tf Central Trust Co., Indianapolis Trustee

nGn M ‘  M ’ 5300,000) 1899 5 g J-J 1 14,000 Jab 1 1929
($1 ,000) g o ld ---------------c * t f [ l n t .  a t C it .  S a v in g s *  T ru st  C o . ,  T r . ,  C leve
StnrJr « ,___J or  at F irstN a tion a l B a n k , N ew  Y o rk  C ity !

tim e n a 7 fi«v  f V , r ^ k  !?i 5 %  c,i m ’ a fter Ju ,y  1 1910. Shou ld co m . a t an y  tim o p a y  6 % ,  p re f. w ill p a y  the sam e. V . 90 , p .  1555.
1? t i& r e f ’, b ? nds are reserved for  add ition s and  Im - 

iprT l T  1915 a tdl 0 s X J H 1 restrictions. C allable as a w h ole  on and a fter"T r -1 ss! £  w 2*
E ast T r S a n A - ; ® i ^ ’^ 0  P u j, $586,000 are ow ned b v  T erre  H au te  In d  & 
t ? h e  ^ M n k i n g f t t n d .  lf0 o f  b on d s  o u t , began J u ly  1 1908 F u n d  te 
than i n r anrt innt th ?, com p a n y 's  b on d s i f  th ey  can  b e  bou gh t a t  n o t  m ore tnan lOo and in t. B on ds can n ot bo  called . See V 75 n 349 fin
ginning O ct6" /  lOOl^'with wh?eh9h ’  d ? ? ™  V ear,K a sinking fund  be -chasertS at Si wifch "  hj ch, bon d s beginning w ith  N o . 1 are being pur-
Jan ld 1916.105 d accrued  In t’ : 8186.000 w ere so purchased  u p  t o

d Vl”  on  pref. pa id  O ct . 1910; sam e am ou n t
quar. to  and incl. Jan . 1914. N on e  paid  since. See V . 98 . p . 914. 

R E P O R T . F or  e n t i r e  s y s t e m  fo r  calendar years:

§prS f f i , f c s v i d U i s : : : : : : :  ‘ l l f ®  ‘ f l i f f i

at Ts auu u m ci ueuuc ns, SUD. COS.
Sinking funds, subsid iary  com panies _ 
In t. & sk . fd . on  d iv is . bds. o f  this co_

B a la n c e __________
Interest on  T .  H . I .  & E . T .  b on d s.T  
Sink. fd . on  T .  H . I .  & E . T .  b o n d s .

. $2,406,101 $2 ,568,150 $2 ,617 ,632
$1,625,478 $1 ,594,732 $1,532,673

152,247 150,813 145 ,730
27,500 27.500 27 ,500

$600,876 $795,105 $911,729$325,000 $325,000 $325,000
55,000 55,000 55 .000

• * V 1 1, 1 ( -J 17,1 Z /
OFFICERS.— Pres., Louis D . Pellisier; Sec. & Treas. S D Nevin all 

of Holyoke.— V. 8 6 . p. 52: V. 96. p. 652. 716; V. 96, p. 1840: V 99 n 81ft 
V. 100, p. 733, 982; V . 101, p. 614, 923; V. 102, p. 153. ’ P> 816’

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.— Trolley road.

QAORrGo ^N IZA TIO N .— Organlzeci in 1908 and to o k  over H ou gh ton  C ou n tv  
Street R y . w hich latter com pan y  w as in corp orated  in 1899. F r a n c h i s e s  
in pub lic streets expire in 1929 1930 1932 1 9 3 3  mri nwq r r u n e m s e s  
private right o f  w ay1. S m O O O b o S  f e V o ”

Cornrno^^O.OOOmOol-  ^  ° T 7K ) T  S e ^ f ? '
Pref 6 % cum $500,000 ($1 0 0 ) . I " :  A -O  S207 2 0 0  OctS ? 1 s '&
1st consol mtge $1,600.0001 1908 5 g J-J ’ 7 ri non Vo„ r , S
n n S r * ?  qt*R1° 00t 8 ° 'd- - t f j Int- at Old Colony Trust Co°,°Boston Trust Hough Co St Ry mtge $750,-1 1900 5 g J-J 349 000 Julv 1 7990

» old ($1’000). _c*tf/Int. at Boston Safe Dep. & Tr. Co..trustee
a n d  B o n d s . — Pref. stock is redeemable at 110. $349,000 consol'

rcs?roVned f0,r Pr,or *,ens' $28,500 are in treas. ;$117,000 fo?fil: turo additions at 80% of cost; they are subject to call as a whole or in part 
8? 4 Si5 nnh^flinH at 195 andint Slnklng fund 1 H %  of ou ten d in g  bonds! have been canceled. Tho Houghton County Street Ry. bonds can
hav?bfen ^ncel°ed.0r 'n Par* at 105 M d lnt' V ' 87’ p’ 614’ 8401,000

s-'a- from ° cfc- 1908 to Oct. 1915, Incl. On common, 2% Oct. 1909. In 1910, April, 214% and same amount s -a since, to .and including April 1914. None siSce. amount s. a.
to RF Pin?n,C rIf0r 12 po?- ending Juno 30 1915, gross, $265,299- net after 
taxos, $97,020; interest, $55,696; sink, fund, $11,345; surplus, $29?979

ROAD. Owns 32.2 miles of track, including lines from Ilouehton to 
Hancock and from Hancock to Laurium. Red Jacket, Tatn r ° H ? n

H o ^ h ^ ^ n d - T ^ N :  ?«W n s,k Bostotf;CSe?.?SAlvah 'K3' ^Tod^'
Treas., Henry B. Sawyer, Boston; Mgr., GarXer Rogers :
Mich.; Gen. Mgrs., Stone & Webster Mgt. Assn., Bostim— V 87° U? hm 4 ’. 
V. 8 8 . p. 1499; V. 89. p. 6 6 6 ; V. 94, p. 1763; V. 99. p 816-. 87' P' 614:

INDIANAPOLIS, IN D.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 
ORGANIZATION.— Incorporated In Indiana on March 23 1 9 0 7  and 

acquiree! by purchase (1) Indianapolis & Eastern Ry.; (2) IndiananoUs
W - g i S M S

f e l ? s r? l l ? i " rf| 5 ? poH^ , N andPtheIndhanaSisf &jwartmsvino Rapid Transit (seo terms under respective comnaniesl 
t ^9 April 1 910 purch.ased 46,717 of the 50,000 shares of tho stock'of the 
.e i ; ? .ap°ils ,Tnra£x^  Term. Co., giving its own common and nrof stock 
In exchange (V. 90, p . 1103, 1240); and since that timo has acoulrod the 
renminder of this stock except directors’ shares. DaS ac(lulrod the
Dan vllieaElec r I2  f° r " a  y,c<Y,s tho rnd,anapolls Crawfordsville &!*y- (see terms under latter company below). V .9 4 , D. 1 5 5 7  

a ,etter ^  bankers in May 1910, President of the coml 
nnm tM nrt The great majority of the franchises under which the svstem is 

beyond tho life of these bonds [1st *  ref. mtged Tho 
f r a n c h i s e s  in the city of Indianapolis expire in 1933.”  *

Haiance------------------- -------------- -------  $220,876 $415,105 $531,729
. In addition to sinking funds as shown above, there was paid as

on bonds already held by trustees in sinking fund which was an

iin f ;ffinSR h'T o," o ! S „ nX t ^

nterurban lin es total 2 I 0  3 i’ 27A68’ S ?  .R,ichm9nd• 12-8U total. 181.52 n un es’ t ° ta1’ "69.31. Grand total, entire system, 550.83 miles.
Pe?k andIlS ,n T PAreS' ’ iRabt' / ' J odd: V " Ps - Marshall S. Morgan. E. B .* eck and John J. Appel; Sec. & Treas., Jos. A. McGowan.
S — 3obt. L Todd Rnnda1 Morgan, W . Kesley Schoepf, Harry

(1) Indianapolis Traction & Terminal Co.

Easte^Tractlon^^YL^go!^. n ()l!ri23^? the HaUte IndianaPol's &

terurban electric ,d -to Provide  terminal facilities for all In-

3 centsUnera enr ? " tcr„the c*ty under agreements by which they pay
additional 1  cent ??r .he a fassengers carried in the city limits and an additional 1 cent for those using the terminal station. V. 81, p. 264.

stod^^nno'nnn B0NDS~  D a t e - I n t e r e s t .  O u t s t a n d i n g .  L a s t D i v .» lock5o,uu(j,uoo_____________ __ j_T ©r non oonn^v* n  n / o r
?  ^.OOO’OOO gold? 1903 5 g A-O 5.000:000 Jan T

($1,000) sink fund------ c*tf [Int. at Guaranty Tr. & S. D . Co., Phila.,Tr.
K 3ends.— A s i n k i n g  f u n d  provides for the payment annually of 1 1-5% of 
bonds outstanding, including those In the sinking fund. See V . 76. p. l685. 
Po,nds. ma,y be drawn for sinking fund at 102U and int. and are subj. to calf 
at that price. Seo V. 81, p. 264. $819,000 held in sinking fund Jan. 11916.
1 1 oirnfc oirVif;Cn<?c?? s*2?k; was Paid Dec. 31 1908; In1909, 2% , in 191(L 2% , in 1911, 5% ; in 1912, July, 2% ; Dec., 2 % . In 
1913, Juno, 2 % ; Dec., 1 \ i % .  None since. /e
o ffice  ?  completed^}..3 9 miles of single track and owns 9-storv
located ^ 1 T?l7ico miU d ng’ tram-sheds and 3 freight depots centrally 

?oJ?mI,nidiLanapi ) a..R? roaI ,ostate ° p which same are constructed*:
Jnanoii^1 Owns?icctr»Vcai ,at.crl‘rban roads (13 in number) entering Indl- 
w!2Piin *e ec,tr . aPd steam equipment of 7,000 k. w. capacity.
leases1 \he I n d !r n ^ o il? r r e taR y.35 doubIe-truck °Pen cItT cars- Also E A R N I N G S . — For calendar years:
ioT I  c , C h a r g e s .  D i v i d e n d .  S u r . o r D e f .
{P}4............... $3,378,/o7 SI ,383,080 $1,409,591 _ def$26 511
1913-------------  3,321,088 1,442,144 1,371,200 $162,500 dcf.‘ 91,'556

P * 7 ;  V2'9P7.p27i « 6 ? V .Pl!8 p ' i S 87' P- 1664: V - M - P- 1I01- ,239: V ' « •  

(a) Indianapolis Street Ry.— A trolley system.
LZ ^ ! , O N - ~ . j p corPorated in Indiana March 7 1899. After 

acquiring tho Citizens Street RR. of Indianapolis and the Citv Railroad, 
lulw-o -rac£,w f t b o f  Indianapolis agreeing to surrender therights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rat 
of for twenty-five cents and twenty-five for one dollar. 
u  J h?>,compuny also bb,ds itself to pay over to the city (which is to expend 
‘ t.en the public works) the sum of $30,000 yearly from 1899 to 1925 and 
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring in 1933—

®8’ j?; ,722- Tbe city gets the right to purchase the property “at 
Y ) ’, , m0 within two years and not later than one year before the expiration 
of this contract,'’ nothing to bo paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936.

As to the three-cent fare case, which the IT. 8. Court of Appeals decided 
Y 6 4 p ° 8 4 2 e, n s o f v .  RY Supplement of Nov. 1898. and
?cSua»aJl ee  ̂ ($400,000) bonds of Broad Ripple Traction Co., and owns 75% of its stock.

P noI?ec’ 29 1992 'Tas leased to the Indianapolis Traction *  Ter. 
mmal Co. for 31 years. See V. 7.5, p. 1301. Lease provides for dividend of 
1% Jan. 1 1903. then 3% In semi-annual installments for first year, 4%  for 
second year, 5%  for third year and 6% after July 1906. J
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D a t e . n xrev .STOCK AND BONDS— --------

f n f i a n i p ^  S tree°t"R fim ? ‘1899 4 g J-J T DepoTt  Co.1 mortgage $6,000,00(5 gold W r e s t  at Guar..Trust*  Sare Deposit t o . .
O l f f i i S M a y .  1.1933

Central T rostC o.. Ne'w York. Trustee. 
1909 5 M -N  70.000 See text.

f ™ .t ,  c o . .

n & y  t ™ »  CO.. F M b M k . TS .S i

$4 ,0 0 0 , 0 0 0  g ($1,(500) _c* tf 
Equip, certificates Series “ A”

$200,000 ($1,000)............-
Equip, certificates Series " B ”

SlOO.OOO__________ - - - - - - 
Equip, certificates Series “ C ”

$ 160 ,000___________- ..............
Equip. certificates Series “ D ” \ 1913
*  l i i w m  rnirms'consois at Fourth Street Nat. Bank, Philadelphia. 

The mortage o fllo O ”  m  for $7 000.000. but *1.000,000 has been can-

j  S5,UUU o n  JM arcn 1  u nu  o o p u . i

paid. Covers 25 new cars. $20,000 have been retired.
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 
ROAD.— Operates 116.69 miles of track, with 350 cars. 90-lb. rail. 
OFFICERS.— Pres.. nenry Jameson: V.-P .,, H . S . ;New: V ^ P . .  H . B. 

HIbbon: Sec. & Treas., Jos. A . McGowan. Asst. Sec. & Treas., W . K. 
Milholland, Indianapolis.— V . 79, p. 151, V. 88. p. 149y

(2) Terre Haute Traction & Light Co. .
I  e a s e d __In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latte^  company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1 H ^ a rs  3 % tor 
1 year. 4%  for 1 year, and 5% thereafter, and $1,000 per year ior organ.

ZaThe T^erreldautJindV& East.' Trac. owns all the common stock except 
directors’ shares.

ORGANIZATION.— Is a consolidation in 1904 of the Haute RIec-
tric Co. and tho Terre Haute Electric Traction c  °  ’ • nth „ i ? a n -
f r a n c h i s e s  expire 1952: principal lighting f r a n c h i s e ^ P ^ ^ u a l . ■
Jc h i s e s  average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Railway Co.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .  
Common $2,000,000 ($100)------------ M -S $2,000,000 See text
Pref. $1,000,000 ($100 6% cu. 
First cons mtge $5,000,000

gold_____________________tf
Terre Haute Electric 1st mtg 

$1,500,000 gold ($1,000) c*

M -S '1,000.000 Sept T5. 3%  
1904 5 g M -N 3,211.000 May 1 1944

Interest at State Street Trust Co Boston. 
1899 5 g J-J 1,500,000 July 1 1929

ti,auu,uuuKum Wi,uuuj U- Int. at Boston Safe Dep. & Tr. Co., Boston. 
B o n d s .— The Union Trust Co. of Indianapolis and the Boston 8afe Deposit 

& Trust Co. are joint trustees or the Terre Haute Electrlcmtge. O fthe  
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any
{u n d  nf 1 or outstanding bonds commenced May 1 190b. 5£80,uuu was
ield by this fund Jan. 1 1916- The United States Trust Co. or Terre Haute 

and the StateStrect Trust Co. of Boston are trustees of this mortgage. 
See V . 78. p. 2013.

EAR N IN G S^-For calendar years: ^

i l i t ............ s7ii:Ii8 *1:888 $K I ?  * 8 3 8  *43H S
from*Terr^iaute^o^l^'t^TOTe^autef C^inton^IEk,Mn?stillivan<and San
ford, Ind. Rails, 60 to 80 lbs. 95 cars.

OFFICERS.— Pres., Detnas Doming; V .-P .. Robt. L Toddl Soc-Jc Treas., 
Joseph A . McGowan; Asst. Sec. &  Asst. Treas., E . J. Davis. V. 81, p.
750: v. 90. p. 1555; v. 98. p. 525.___  ___________ ^
” 1£) Terre Haute & Western'Railway Co.— An electric road.

Leased to Terro Haute T raction & Light Co. for 999 years from Nov. 1907. 
— O R G A N IZ A T IO N .— Incorporated in 1907'in Illinois. R®ad extends 
from the Indiana State line near Sanford, Ind., to Paris, 111., 10.63 mlius. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
Stock common $200,000-----------------  ------------  u S n f f l  -----------------

guar p & i ($1 ,0 0 0 )— -c * tf/ln t . at New England Tr. Co., Boston, irus. 
B o n d s . — Are guar. p. & i. by endorsement by Terre naute Tr. & Lt. Co.
EARNINGS.— For calendar year 1914, grow. *51>235; net, aftertax^, 

$20,858; other income, $500; deductions, $12,500, surplus, $8,858. in 
1913, gross, $55,086; net. after taxes, $25,899; other income, $500, deduc
tions, $12,500; surplus, $13,899. , „ _  —

OFFICERS.— Pres., T . F. Grover; V .-P ., p - J - °  Hair; Sec., E . J. 
Davis; Treas., John T . Beasley.—  (V . 90, p. looo).

'(3 )  Indianapolis & Northwestern Traction Co.— An electric road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay t he f n tcrest 
on the bonds; also I X  %  quar. or 5%  per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p .  8b9. . . ..

Entire issue of common stock, except directors shares, is owned by the 
Terre Haute Indianapolis & Eastern T raction. t . _______
»  ORGANIZATION^-r-Organized in 1902 in Indiana.
high-speed interurban railroad, standard-gauge, located upon ^Ivate right 
of way outsldo of the city corporate limits. Extends n°rthw<Mterly f r ^  
the city of Indianapolis through the cities of I.cbanonandErankforttothe 
city of Lafayette, with a branch from Lebanon to <̂lr̂ f ^ >râ Y which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. ,

The franchises run for 31 to 50 years from 1907 and permit tho carrying 
of freight, express and mail, as well as passengers.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  

Common $2,550,000......................................- - - - - - -  S2’??X’nnn 's'eb'text”
W K ' S S H f J * *  5?M -S « « « ! £ ■ % * >

($1,000)_____ _____ — c*tf jlnt. at Columbia Tr. Co., N . Y .. Trus.
B o n d s .— The remaining $530,000 for improvements, &c.. at 50% and 75%  

of cost. No s. f ., but bonds can be called on any int. date at 110 and int.
EARNINGS.— For year ending Dec. 31 1914, *444.909: net, after

taxes, $141,501; other income, $500; bond interest, * 1 2 3 .5 0 0 , surpl;us, $18, 
501. In 1913. gross, $445,972; net, after taxes, $163,198, other income. 
$500: bond interest, $123,500; surplus, $40,198.

ROAD— Embraces 86.07 miles of track between Indlanap^is ZIons- 
ville, Lebanon. Frankfort and Lafayette, iuchiding a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon, v . »», 
p. 295; V. 92, p. 59. , , J TI

OFFICERS.__Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry
S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co.— An electric road.
L e a s e d __In Anril 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per y^ar for organization. V. 84. p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors snares.

ORGANIZATION.— Incorporated in Indiana on April 24 1901. Opcr 
ates on private right of way except in incorporated towns.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

gold......................... Ldianapolis. Trus. Int. at Sec. Tr. Co., Ind.
B o n d s .__No sinking fund, but bonds are subject to call after 10 years at

105 and interest. See V . 78, p. 1223.
EARNINGS.— For calendar year 1914, gross, $169,330; net, after taxes* 

JS5S 854- other Income, $500; bbnd interest, $37,500; surplus, $21,854. In 
1913 gross $162,463; net, after taxes. $52,114; other income, $500: bond 
interest. $37,500: surplus. $15,114.

R O A D __Embraces 27.14 miles of track from Indianapolis to Martins
ville completed in May 1903. 70-lb . rails; standard gaugo.

OFFICERS— Pres., Robt. I. Todd; V.-Ps., Harry S. New, Chas. Mur
dock and John J. Appel; Sec.. E. B. Beck; Treas.. Jos. A. McGowan.
V. 84, p. 749.

(5) Indianapolis Crawfordsville & Danville Electric Ry.
r  Pn s e __On May 1 1912 was leased to tho Terre Haute Indianapolis &

F ^tem  Trac for 999 years. Under the lease tho latter company guaran- 
S S W r a  fit M . bond.. 5 %  <Uv». on 1200 00(I prof ■dock and .end-

S S T l A  S K T s i e r i *  ^ ^ B l S K k W s ' a n S W .  

t n J E S S ™entirely on private right-of-way. In cities and towns has50-ycar f r a n c h i s e s  
which permit the carrying of freight, express and mail matter.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  Ouisiandmo. Maturtty.
Common $400,000 (3100 )-------------  S200'000 lee text
K $mtee00$25 l ,00'000( lg o l^  1912 5 ? M -N l.OOO’.OOO M a y /1 9 5 2FiPtt1 mm e u a r D & ic & r  t ff ln te r e s t  at Girard T ru st Co..Phila., Trustee.

T, . o\TT\rnfl__,T?nr palftTida,r vear'1914, f?ross, $226*796; net, after taxes*

deficit, 51 .Ô O- non* sinking fund, $9,000: deficit, $8,403.

E“ S ; S : , v l K “  ” a ^ i'bbun4<Jy of Indian, out of City of DanvIUo.

oils Traction & Terminal Co. n t n t u r l h i .
STOCK AND BONDS—  D a t e .  I n t e r e s t .  Outetendjfrw. M a t u r  v^

Stock $100,000 (par $100) - -  - - - -  *Vnn000 j‘uly‘ "l 1933Mtg $400,000 g ($1,000) c ’ n t f - M S ^ - ^ - S  g J-J , Trust

ROAD.— 7 X  milos of track from Indianapolis to Broad Rlpplo Park. 
OFFICERS.— Pres.. Robert I. Todd; Sec., Jos. A. McGowan; Treas., 

E. B. Peck. V. 69. p. 180; V . 73. p. 137, 183; V. 78. p. 1167.

INDIANAPOLIS & CINCINNATI TRACTION CO.

com. and 330,000 ^ t  M . oonas ino o Southeastern was leased) and
had owned and to which company tno prlvate right of way except in

a iiight^t ‘  Power^of^was^ck^or^Bd with
nominal T$9 M) capital stock in the Interest of tho Traction Co. to furnish 
llg?n FebP1913 RR* w M taS?S? with «W .000 capital
o^B ro^^U e^In^Tand^IIa^son^O 3. ^'it*m ^^later ^bo^^erge^^witlh'the
Cincinnati Harrison & Indianapolis Traction Co. Westwood RR. aIn Aorll 1913 acquired control of tho Cincinnati & westwowi uiv., » 
narrow-gauge road extending from Westwood, on tlio b" ' ln‘Jar1y9f!ino of 
Cincinnati, to Brighton, within the city, 5 1-3 miles. V. 96. P- 1297. 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Common $2,990.000-- — - ........................... jYj' "  , l,000.000 rnl9i2.‘ i%
1910 5 J-J 1,400.000 July 1 1940

Interest at Central Trust Co., N . Y ., Trus.
A-O 600,000 In 1915, 5%

1905 5 g J-J 5 7 6 , 0 0 0  July 11935
IntPat Farmers’ Loan *  T p. Co.,N .Y.,Trus. 

1902 5 S J-J 424,000 Jan 1 1932

Pref $1,000,000 (see text) - -  - - - 
First mtge $4,850,000 ($1,-1 1910

0 0 0 ) gold (see text)-------- c*
I & S E pf stk $600,000 ( $ 1 0 0  
Ind & S E 1st M  $1,000,000

Ind Shelby v & r^Wnii^at Amcr^Tr. A SavTBk”, ChIcago, Trus.
M $500,000 K (*J;ib0 <̂ rac- prjf!‘is entitled to non-cum. dlvs. of 2%  until 
S t o c k .— Ind. & tun. irac. prei. . . . 1 3 - thereafter 5% per

annum,1 9  Li'd & ^  E &pref is^eSoemabto at 105 and accrued dlv. on any 
dividend date. See V . 81. P.’ J ^ 5 ’ls dlvi(icd Into throe classes, A, B and C.

1 >VuJ » 5 K m 0 ’ fe d ..»  S. It..b»K g.. » % ^ r o f t S , J 7 n 8 l 8 h i l—

v t f  r f i f f l s f t o 'S S s S i  si»0v „s  i * ® .  A
k u S  — > »•  , 7 6 , 0 0 0

“ S S a S M S S  orer. paid in 1911. 1 K * 1  >» ' » l2 ' * J - 1448 ™ .  not 
EARNINGS.— For fiscal year end. June 30 1 9 1 5 , gross, $448,396, 

$ 1 7 1 ,8 9 2 ; other income. $755: interest taxes and dividends on I. & S. E.

S S r g S i . W c ^  60 and 70-lb. Trails. 20 pas
senger cars and 4 express cars. . . .  v  „  T F R0<ia

OFFICERS.— r r » , D f c f  {S d u S & J l^T fSS ..^ jih n F l'ivT ldfin dlan ; 
^ ' “U ^ c l  l S d l i i a X - W l  P lo S . 1385; V. 02, p. 322, 881. 
956: V. 96. d . 1297. ^  .

IR O N W O O D , MICH.
IRONWOOD & BESSEMER RAILWAY S t LIGHT CO.

tho most valuable natural water powere jn  • ,a,t  being put in
nneraiFo°nWfn Feb T o H  Fr^cMJM to lronwoJl' and Bessemer expire in 
1 9 4 1 . °In WEconsin operates under in form taate franchise.

In Jan. 1913 Increased its auth. prof, stock from $200,000 to $100.UW .
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Jan., 1910.| ELECTRIC RAILWAYS 57
In Sept. 1915 the Wise. BR. Comm. auth. the sale of S100.000 Ashland 

L t., Pow. & St. Ry. 1st M . 5%  bonds at not loss than 75 to defray the cost 
of building a 1,500 k. w. turbine plant in Ashland, which it was expected 
to have fully completed and in operation about Jan. 20 1910 As of Ian 1 
1916 S60.000 of the bonds had been issued. Jan’ 1

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y
Common $500,000 ($100)_________  ________  $500,000 0
Pref $400,000 ($100) 6%  cum Q-M 300,000 "See'text
First mtge S2,500,000 gold! 1911 5 F-A 1,378,000 Feb 1 1936

sink fund ($1,000) c*.cpt/Int. at American Trust Co., Boston, Trustee 
Ash Lt P"& St Ry 1st mtgef 1909 5 g J-J 580.000 Jan 1939

$1,000,000 gold ($1,000) jlnt. at Chicago Sav. Bk. & Tr. Co. Trustee 
„  J „  . . c&r.cptl (Leverett Thompson of Chic., Co-Trustee.
B o n d s .— Remaining Iron wood & Bessemer 1st M . bonds may be issued

ip 7HQZ nf nf now nrnnorfv nnHr»r pppfnln mu,—  „  

S i n k i n g  f u n d  provides iur reuremcni ui iy0 oi outstanding ponds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1%  
of bonds out began in 1912.

D i v i d e n d s .— 6% per annum is being paid on preferred.
EARNINGS.— For year ending Oct. 31 1915, oper. rev., $231,005; net, 

S ^eonSxes’ S118-985: othcr income, S21.850; bond int., S66.437; surplus, §74,o98.
ROAD.— Operates 7 M  miles of line in Ashland and also about 7 'A  miles 

In Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
lino of about 7 miles between Ironwood and Bessemer, which was completed 
in July 1918.
I OFFICERS.— Pres., M .M . Reid. Ashland; Sec., Geo. F. Merrill, Ash
land; Treas., W . Louis Williams, Boston.— V. 93, p. 1260; V. 96, p. 63.

ISH PEM IN G , M ICH .
MARQUETTE COUNT Y QAS & ELECTRIC CO.— A trolley road. 
ORGANIZATION.— Incorporated in Maine on Nov. 19 1906 as reor- 

for"^losure0 V °  ^ ,ar(iuetto O °unty Gas Light & Traction Co., sold under 
Nelaunee ind Ishpcn/ing gaS electric-light business in

nnr,̂ of!,Ĉi*.Se? e-5>*re: Street railway, 1936; gas and electric in Ishpeming, perpetual, in Negaunee, gas, 1933; electric light, 1921. b
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Common $750,000 ($100)_________  Quar- $750,000 In 1915 3%
Pref 6%  cum $250,000 ($ 1 0 0 ) .------  Monthly 125,000 In 1 9 1 5 ! 6%

“ tS® S i.000-000 go'df 1 9 1 0  6 J-J 379,000 Jan 1 1930
($1,000)---------- -----------c*.tf/Int. at First Tr. & Sav Bk., Chic., Trustee.
B o n d s . — First mtge. bonds are reserved under certain restrictions for 

Improve ts and extens. at 85% of cost thereof. S i n k i n g  f u n d  of 1 % of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, Incl., 2%  yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767.
SR-ARNINGS.—For cal. year 1915. gross, $142,538; net, after taxes, 
$53,165; charges, $22,536; dividends. $30,000 (of which $6,250 accrued but 
unpaid); surplus. $629. In 1914. gross, $158,007; net. after taxes, $63 782- 
charges, $21,779: dividends, $30,000; surplus, $12,003. * '
Ishpeming-OPerateS miles of track in and between Negaunee and

OFFICERS.— Prra.. L. E. Myers; V .-P ., M . J. Insull; Gen. M gr., 
A. C. Harrington, Ishpeming; Sec. & Treas., AV. H. P Weston 1117 
Monadnock Bldg., Chicago.— V. 91. p. 1767; V . 94. p. 279. 351. 1117

IT H A C A , N. Y .
ITHACA TRACTION CORPORATION.

r.JpEI^ANIZATION.— Incorp. In N . Y . Mar. 30 1914 as successor of the 
T h ^ w m t|R5r' sold at foreclosure under bondholders’ reorganization plan! 
The new co. is controlled by the Central N . Y . Southern RR. Corp., an al- 

A^mr0aI1 ■ by ownership of all the ($400,000) outstanding stock and all 
($488,000) outstanding 1st & ref. bonds. The Central N. Y . Southern RR. 
Corp. Is a reorganization of the New York Auburn & Lansing RR. and is 
$Q?kt e/fe0dT1aV ol]o^ s : Common stock, auth.. $1,275,000; outstanding $375,000. Prof, stock, auth. and outstanding. S725.000;and 1st and coll, 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.)

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Capital stock, $1,000,000_________  ______  *$400,000 _ U
lst&refM  $2,000,000, g, red) 1914 5 A-O *488,000 A p r 'i 'l9 6 4

any int date at par&intc*tf / Columbia Trust Co., N . Y ., trustee.
Ithaca Street Railway 1st M l 1892 6 J-J 175.000 July 1 1922

$175,000  tf) Int. at Farmers Loan & Tr Co., N . Y .
2nd M  $75,000------------------- t f . .  1894 6 J-J 75,000 July 1 1922
Cayuga Lake El Ry 1st M .t f  1894 6 J-D 25 000 June 1 1922

* All owned by the Central N . Y . Southern RR. Corp
f T̂heJ sto& re£  mtfAe-, 5s. $488,000 are issued and are all owned by the Cent. N . Y . So. Remaining bonds are reserved for future require- 

aVj t t&0 retirement of the three underlying prior lien as above. 
EARNINGS.— lor year ending June 30 1915 oper. rev., $186,498- net

S M 5 7 n ^ f u t '7$10 5C,8hOr • * * *  b“ d

,f hs kN . ? “ ! isv , K b ht w
Fitz and Chas. E. Hotchkiss; V .-P. & Gen. Mgr., H . A. Clarke- Treas " 
Asst. Gen. Mgr. & Pur. Agt., T . P. Clancy.— V. 99, p. 538. ’ ‘ ’ ’

. JACK SO N , MISS.
JACKSON LIGHT & TRACTION CO.
Controlled by American Public Utilities Co.

Inc?,rr>: in Miss, in May 1912 to combine local gas,

""'IK S™ ?'
Pref 6%  cum $ 6 0 0 ,0 0 0 - ..: : :  : ....................... .... 51,xoo’XXo ... .................
First mtge $2,500,000 gold) 1912 5 A -6 ”  qnq’7 n n  A'nViIViQW

^ J ^ — R ^ V ln taa iV '549 ■ ÎSavln5s Bank & Trust Co!. Tnistee? 
und^r ccrtaIn!?mtrlpHnni' 49<»£h arP, for ,mPts.. add’ns and extens.

i  c i .  ‘ & T . 1 K :  1 ISS: 1 ** v - ° m ™ ,,r llr““k'
$89 292NINGS F° r 12  m ° S ' end’ Jun<5 30 1915, Bross, $290,118; net

roue' - is p“ “ “scr “ '*•

Co”  the Main s t - RR - Co- and the Jacksonville Elec. Lt.Co. „  of old company was exchanged, share for share, for stock of new com- 
Paay: .Ra}‘way f r a n c h i s e  e x p  ires in 1932. Does entire electric railway bus- 

w  io’i f - u S350.000 com. stock is held by Pub. Serv. Invest. Co. 
ono hareholders aHt.horiSed $500,000 additional pref. and

common. v ! o s fp . 763ToO S1-000-000 Prcf- and $1,500,000
Pnn!mnn\‘̂ m  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
k 01? ? 1- 11 $1,500,000 ( $ 1 0 0 ) . .____  Q-F $1.000.000Nov ’ 14
Pref 6%  cum $1,000,000($100)____  6Q -F  500 000 Feb’.’ ’ 16 54

^SO o'knd1? ^ ? * 000^  t1911 a 5 ^ - S SSOioOO Mar. 1 1931j. ,(. f \ • 909] -  c * tflin t, at State Street Trust Co., Boston, Trus.
J 000 gold fsi nnm , i i250*,; l T1?02* a 5 g -M_N 1.245,000 May 1 1927 Twit v m i. ,000). _c*_ntf Jlnt. at American Trust Co., Boston, Trustee. ^^,9*year coupon notes______ 1915 7 ^ 0  onn 1 0 1 7

B o n d s ^ O T th p s‘ ock.n° f  reported outstanding held in treasury. 
sonvOle F W  ^ e 1Ŝ COnSOi ’ 5Snda- $1,245,000 are reserved to retire Jack- 
ment at m  aJd $2,905,000 are for additions and improve-
S l t  io f a n d ? n , 8t>bJect to call as a whole or in part for s i n k i n g  
1917 * V Q? n i'm i  1 % per annum of bonds out begins Mar. 1
whole at iflAknd if„5f6 ™ Jacks°nv. Elec. Co. bonds are subj. to call as a \\noie at lUo ana int. on any int. date. A s i n k i n a  f u n d  of 1 °Z> anmiA.llv nf
or " n ^ r c h a ^ f ^ n d s 137^ -1̂ -. whj,ch may be used for exten. aud impts.e t. - i .w A  $5,000 bonds have been canceled, 
a/ £ l r i “ eTU on preferred to May 1915; in Aug. only
H %  was paid; Nov. % % .  In 1916, Feb., % % .  On old^ E l e c t r i c  Co.^com. 
6 7c ann. from Aug. 1 1905 to Aug. 1 1910, when rate was increased to 7%  
and same amt. paid to Feb. 1 9 U . On new T r a c t i o n  Co. com. initial div.—  
since— Pa d *n ^ ay ^9H : same rate quar. to and incl. Nov. 1914. None

EARNINGS.— For 12 mos. ending June 30 1915, gross, $645 283- net. 
after taxes, $197,715; interest, S153.593; impt. fund, $12,450; sur’.,$ 3 i,672. 

ROAD.— Operates 53.83 miles of track. Has 118 cars. Gauge 5 feet. 
OFFICERS — Pres., Geo. J. Baldwin, Savannah, Ga.; V .-Ps., Chas. F 

^  A?,vRUi^ Lm ^ yi? ? utb ?Tnd }Iaj:ry H . Hunt; Treas., HeDry B. Sawyer; Sec., Alvah K . Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., 
xrt0?5 *  Webster M gt. Assn., Boston.— V. 92, p. 881. 1564: V. 97 d 117
V. 98, p. 611. 690, 763; V. 100, p. 308; V. io i, p. 288

JAM ESTO W N , N. Y .
JAMESTOWN STREET RAILW A Y.— Trolley.
ORGANIZATION.— Incorporated Oct. 18 1883. F r a n c h i s e  runs till 1982. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $250,000 (par $50)-----------------  ------------  $250,000
m7.t, ,S£Sgage S300’000 goIdlT 1893 6 B J-J 300.000 Jan'2" 1923I5l»uuu;-------------------------c*/Int. at Guaranty Trust Co N Y  TriKtoo
Current liabilities June 30 1 9 1 5 ____  ______ _ 132,250^Y -’ lrusteo*
Q7 ? c m N^ GS. '~ For year ending Juno 30 1915, gross’. $354.664:” ’net". 
$77,801, other income, 817,804; taxes and charges, $110,977; def., $15,372, 

ROAD. Owns 26.545 miles of track, 55 cars, 2 sweepers.
— Rres-. A . N . Broadhead; Sec. & Treas.. S. B. Broad- 

head; Gen. M gr., <5. E. Maltby, all of Jamestown. '

CHAUTAUQUA TRACTION CO.— A trolley road.
I ON.— In corpora ted in New York on March 7 1903. Is 

controlled by the same interests as the Jamestown Street Ry.
9 1  n Pi Am D 8—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .stock $500,000 ($100)_______ ______ ___ $500,000
Fif|t mtge, $600,000, gold] 1904 5 g A -0  600,000 A'pril'l'1934

($1,000) . . .  . .c l ln t . at Title Guar. &  Tr. Co., N . Y ., Trustee
Current liabilities June 30 1 9 1 5 ____  ____  figq

B o n d s .— No sinking fund and are not subject to call. ’
For year ending Juno 30 1915, gross, $180,276; net. 

$61,128; taxes and charges, $82,608; deficit, $21,4S0.
ROAD.— Operates 26.73 miles of track from Lakewood, where connec

tion is made with the Jamestown St. Ry., to Mayviile, there connecting 
with the Pennsylvania RR ., and. to Westfield, N . Y.,connecting there with 
the Lake Shore & Mich. So. and the N . Y . Chicago & St. Louis Rv and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail.
S Aw N LBrr?adhe^ 1: V .-P ., W m. Broadhead; Treas.,S. B. Broadhead, Sec., W . R. Reynolds; Mgr., Geo. E. Maltby;

JER SE Y C IT Y , N. J.
PUBLIC SERVICE CORPORATION.
see statement and map under ’̂Newark. N . J .”

JO H N ST O W N , PA.
JOHNSTOWN TRACTION CO.— A trolley road.
ORGANIZATION.— Incorp. in Pennsylvania on Feb. 24 1910. Was 

incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 

t °uS- ,Ry" a™d tk? Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. F r a n c h i s e s  perpetual.

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege- -  - —  . .  . „ , ,T » , rviuci . tv>5. uau m e  priv ilege
(until Jan. 15 1914) of exchanging their bonds for the new 1st & ref. 5s of 

ny (see American Railways under “ Philadelphia” ) practicallynf Inn nriirilonn
I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
.............. $875,000 __________

1,000.000 _________
2,000,000 July 1 1943 

Philadelphia, Trustee.
399.000 Dec 1 1929

JACKSO N , TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Tennessee in July 1906 and is su c

cessor to the Jackson & Suburban Street Railroad Co. Franchise exniros 
hi 1937 Also owns a park of 15 acres. Does lighting and power busKSI 
in addition to street railway.

STOCK AND BONDS—• D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i l uCommon $600,000 ($100).......... - ......................  $450 000 AIaturuV-
preferred 6% cum............................... ........... .. 100 onn
First mtge $600,000 ($1,000)] 1906 5 g J-J 494 000 ja n "i'l9 3 7

Redeem at I05..c/Columbia Trust Co., Louisville. Trustee. 
Stock a n d  B o n d s .— $150,000 com. and $6,000 bonds are held in treasury. 
EARNINGS.—For calendar year 1914, gross, $119,234; net, $59,113. 
ROAD.— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS.— Pres., Harry Weissinger; V.-P. & Gen. Mgr.. S. 8. Bush- 

Sec. & Treas., Geo. YV. Lewis, all of Louisville, Ky.—V . 83, p. 95." ’

JACK SO N VILLE, FLA.
JACKSONVILLE TRACTION CO.— Trolley.

n :,Is a^o-tncorporatlon In Mass, in March 1911 (V.92,p. 881) of tho Jacksonville Elec. Co., which was a consolidation of the Jack-

this company
all availed of the privilege.

STOCK AND BONDS—  D a t e .
Common $1,000,000 par $ 5 0 . . ____
Pf $1,000,000 7% cum ($100)______  .
First & ref M $5,000,000 s fT 1913 5 g J -j“

($500, $1,000) gold._c*ntf I Logan Trust Co
con-’VI i^?99i(l99>r1899 4 g J-D .yjy.uuu uec l 1929g ($ 1,000) red any int day c* tf /In t. at Guaranty Tr. Co., N . Y .. Trustee 

Jo^ 5 Pa? ? R yrefM  S2’000--} 1991 4 g J-D 1,601,000 Dec 1 1931
000 gold ($1,000)-----c*ntf/interest at Johnstown Trust Co., Trustee
B o n d s .— Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 

Pass- Ry;, Js; tho remainder ($1,000,000) reserved for future exten- 
innV^n'ot at 1,02 a^d *nt- S i n k i n g  f u n d  of 1% annually from Oct. 1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice.
«a 1 3 '7~Jor <:al^ ^ ^ rZ 9 ar 1915- Br°ss, $656,909; net, after taxes,$314,796; bond interest, $180,000; surplus, $134,796.

ROAD, &C.— Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage. 43 miles.
v  duF°nt— V. 90. p. 698, 849; V. 92, p. 187;* • Ji » P• ioZui V • Jo, p< loo.

JO LIET, ILL.
JOLIET & EASTERN TRACTION CO.
ORGANIZATION.— This company, incorp. in 1914 in Illinois, repre

sents the reorganized portion of the Joliet & Southern Trac. Co. (see just 
below), operating between Joliet and Chicago Heights. This property 
was appraised by the 111. P. U. Comm., which auth. stock to be issued to 
the amount of $269,000 and additional $31,000 for cash received. The 
company is capitalized for $300,000 (stock). No bonds.

STOCK—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $300,000............................................................ $300,000 ................ ._

ROAD^— Total length of all track, 25 miles, extending from Joliet to 
Chicago Heights. 60-lb. T rail; standard gauge.

OFFICERS.— Pres., Joy Morton, Chic.; V.-P., Robt. T . Kelly, Joliet; 
Sec., E. II. Stearns, Chic.; Treas., Daniel Peterkin, Chic.; Gen. Mgr. 
F. C. Eckmann. V. 99, p. 1832.

AURORA PLAINFIELD & JOLIET RY.
This is the division of the former Joliet & Southern Traction, extending 

from Joliet to Aurora. 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is being 
operated for the benefit of the bondholders. For the division of the old 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Trac. Co. above. Pres., F. V. Shroder, Chicago.
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B L O O M I N G T O N  P O N T I A C  &  J O L I E T  E L E C .  R Y . - A  trolley road.
D e fa u lt .—'Interest on first mortgage bonds has never been paid.
ORGANIZATION.— Incorporated in 1903. Private right of way excopt 

in cities, where fra n c h ise s  run 50 years.
STOCK AND BONDS—  D a te . In teres t . O u tsta n d in g . M a tu r ity .

Stock $2,500,000 (S100)_________ - - - v . - 5  |95,500 aVr»VTi55S
First mortgage 32,500,000 gl 190o 5 g M-S v 3 n i, l 0o w ° P/«iOO S 500 and $1 000) i Int. at Araer. Tr. & Sav. I3k., Onic.f lrustee.

OFFICERS — Pres Baker; V.-P.. Chas. A. Munroe: Sec.-
PaulD Sexton- TrS's'., John H. Gulick. all of 72 W. Adams St., Chicago, Ilf Office at Ponttaff 111.- V -  85, p. 1004: V- 90, p. 235; V. 96, p. 651.

KANSAS CITY, MO.
KANSAS C IT Y  R A IL W A Y S . . T ,ORGANIZATION.— This company was incorp. in Missouri July 5 1914 

to acquire the properties of the Metropolitan St. lty.. Central Electric Ry., 
Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in accord
ance with the terms of the franchise ordinance given in detail under K. C. 
Rv & Lio-ht Co. below. For securities to be issued upon consummation 
o f the reorganization of the K. C. Ry. & Light Co., see remarks below.

OFFICERS.— Pres., R. J. Dunham, Chicago, 111.; V.-P., Ford F. Ilaury, 
Kansas City; Sec. & Treas., E. E. Ball.

IN DEX.—V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
V. 100, p- 55.812. ______

K A N S A S  C I T Y  L I G H T  & P O W E R  C O .
ORGANIZATION.— Incorp. Jan. 3 1916 to take over the various light

ing and heating properties of the Kansas City Ry. & Light Co. to be sold 
at foreclosure Fob. 4 and 11. For plan of reorganization see Kansas City 
Ry. & Light Co. below. ______

K A N S A S  C I T Y  R A I L W A Y  & L I G H T  C O .  1
REORGANIZATION—SALE.— On Jan. 10 1916 Judge Hook signed a

1916 V 102 p. 345. He also granted the Kansas City Rys. (see above) 
power to buy in tho railway properties and the K .  C. Light & 1 owor Co. 
(incorp. Jan. 3 1916) was empowered to buy tho various lighting and heating 
properties. Tho plan prepared by Judge Hook and declared operative 
Oct. 22 1915 (V. 101, p. 1628) provides for the issuanco of tho following

N o tes. A c . ,  to be issu ed  by K. C . R ys. C o . (1) Three-Year 5 ^ %  
N o te s .— Limited to 87,922,000, all to be issued to take up 87,2 12,000 Metr. 
consols. 855,000 Corrigan 1st 5s, $250,000 East Sido 1st 5s, and notes duo 
Kansas City banks, 8375,000. Dato July 1 1915, duo July 1 1918, int.
J. Sc J. Secured by $8,714,200 (110%) 1st M. bonds.

(2) F irs t  M tg e . B o n d s .— Dated July 1 1915, duo July 7 1944. Rod. on 
any int. dato at 103 and int. Int. J. & J. Issuablo as follows; (1) As 5% 
bonds (a) $S,714,200 to secure 3-year notes; (6) $10,150,200 in exchange 
for old bonds (incl. $500,000 for Westport and $1,510,200 for Elevated 
bonds, the exchange of which is optional); (c) such additional amount as 
needod to raise cash required for purposos of plan; and id) bonds from timo 
to time to take up anv of the aforesaid Wostport and Elevated bonds not 
assenting to plan. (2) With int. to bo fixed at tlmo of issue, not to excood 
6 % for capital expenditures only, $ 1 ,0 0 0  of bonds for each $ 1 ,0 0 0  expended, 
with an additional $ 1 0 0  to be oxpendod in cash or put pf surplus income 
credited to citv for like purpose for each $ 1 ,0 0 0  of bonds so issued.

(3) Secon d M tg e . B o n d s .— Dated July 1 1915, duo July 7 1944. .Rod. at 
103 and int Int. J. & J. A sinking fund of $105,820 annually from net 
earnings otherwise available for d M d e ^ ,  b^ lM ing Jan. 1 1916. Is oxpoc- 
trvl to retire issue by maturity. Limited to 291,000 (.5-t.2Jl.uuli ser. a  
6 % and $1,000,000 Ser. B 5%) to bo exchanged for old securities as shown
b° m ‘ snrriui D e ferre d  S e c u r it ie s .— Issuablo at par in exchango for ail ap
pro ved claims inferior to old bonds but superior to the stock for which no 
other provision is made in plan. Dated July 1 191o. duo July 7 1941, but 
callable at par. Bear 6 % int., cumulative, payable only out of net earnings. 
Not a lien on physical property, but status shall bo, as against owners of 
the stock, substantially similar to that of a preferred stock.

B o n d s  to Be Iss u e d  by K a n s a s  C ity  L ig h t &  P o w er C o . (1) F ir s t  M o rtgage  
B o n d s .— Dated Juiy 1 1915. duo July 7 1944. Red. at 103 and int. Present 
issue, $3,060,000, to boar 5% int., payable J. & J. Additional bonds may 
be issued, with int., to be determined at timo of issue, not to exceed 6 %, 
for extensions, additions and improvements, on a fixed basis-

(2) Secon d  M tg e . B o n d s .—-Dated July 1 1915, duo July 7 1944. Rod. at 
par and int. A sinking fund of $33,346 per annum from net earnings 
otherwise available for divs., beginning Jan. 1 1916, is expected to retire 
issue by maturity. Limited to $1,917,300.

C a sh  R equirem ents of the plan—$3,000,000 to $3,o00,000 -shall be met 
by the stockholders taking or causing to bo takon 1 st M . bonds at par and 
int. (The purchase of a sufficient amount has already boen underwritten) 

The exchango of old for now securities shall bo as follows:
(1> E x ch an g ea ble  fo r  3 - Y r .  5H %  N o tes—  Out- N e w  R y.N o tes

s ta n d in g . % $
Met. St. Ry. Consols of 1895, due May 1 1 9 1 3 - - - - 7 'non JRn_7,2£?’nnn Corrigan Cons.St.Ry. 1st 5s of 1886,due July 1 1916 55,000 100- 55,000
EaslSldoELRy.lst5sof 1901.dueJuly 11911---- 250,000 100- 250,000 
Loans from K .C .b a n k s(sec .b y  Wostport Bolt stk.) 375,000 100- 37,>,000 

A m o u n t N e w  R y . N e w  R y . L ig h t C o . L ioh t Co  
I s t M .H s .  2d M .B d s .  I s t M .  5s. 2d M .  6s 

$500,000
7,140°000 ...............$3,060,000 ...............

(2) Exch an geable  
fo/r B on ds— O utstanding.

Westport__________  $500,000
Per cent________

K. C. Ry. Sc Lt. 5s..10,200,000
Per cent________

K. C. Ry.&  Lt. 6s_. 5,478,000
Per cent________

Central Electric___  2,000.000
Per cent________

Elevated 6s________  600,000
Per cent________

Elevated 4s________  2,000,000
Per cent________

_________ $3,560,700
a65%

1,000.000 1,000,000 
5 0 %  b 5 0 %

X660.000 ..................
110%

1850,200 X730.300 
42.51% c36.515%

30%
...........$1,917,300

35%

T o t a l__________ 20.778,000 10.150,200 5,291,000 3,060,000 1,917.300
N o te .— Int. will bo adjusted as of July 1 1915 and bondholders will, in 

addition to the new securities, receive in cash int. to said dato at rates last 
paid. Metrop. consols and K. C. Ry. & Light 5s shall receive an additional 
1 % per annum from May 1 to Nov. 1 1913 and from May 15 1913 to July 1 
i q i Cv resDectively

a 65% Ser. A 6s! b 50% Ser. B. 5s. c 36.515% Ser. A 6s. x Approxl-
m Th"e exchange of Westport and Elevated bonds is optional. As those 
Issues are not due the city has consented to their romalning on tho property 
and provision therefor is mado in tho plan (see under 1st M. bonds above). 

For further details see V. 101, P- 614. Soo also V. 101. P- *>89.
Tho supplemental plan, dated Nov. 4 1915. under which over 90% of tho 

stock has bean deposited, relates to the dissolution of the common control 
by the “ railway’ ’ of tho street railway and olectric-Ught and heating sys
tems, tho settlement of all classes of floating claims and with the holders 
o f the outstanding stock ($3,150 pref. and $69,200 com.) of K. C. Elov. 
Ry., and to tho distribution of tho equities in tho separated properties 
among the stockholders of the Kansas City Ry. Sc Light Co. as follows:

(1) Upon completion of reorg. tho street railway properties will bo owned 
by the ‘ fNew Co.”  (seo Kansas City Railways above) .and the electric-light 
and heating properties by tho new “ Light Co.”  (the K. C. Light & 1 ower 
Co.—see above), each independent of tho other. (2) Tho equities in the 
properties are to be conveyed to trustees who are to distribute among the 
stockholders who becomo parties to the plan, pref. and com. participating 
beneficial certificates of no specified par valuo representing one unit of 
participation for each share of stock, com. or pref., the character or the 
share determining that of tho certificate. (3) Tho concurrence of 80% 
severally of the oxisting prof, and com. stock Is to determine tho proportion 
in which tho stock shall bo divided and allotted for soparato participation 
in the equities of tho two now cos., observing, howevor, tho same percentage 
of division and allotment as to each class of stock. (4) All tho stock of the 
two now cos. representing tho equities in tho respective properties is to bo 
conveyed to two separate and independent sets of three trustees each. 
Thoro may be no common trustee in the two trusts. (5) Stockholders shall 
(a) take or cause to be taken at par sufficient 1st Sc ref. M. bonus of tho 
“ New Co.”  to pay certain expenses and liabilities chargeable to tho street

railways and to supply that co. with $ 1 ,000 ,00 0  in cash for new capital 
expenditures presently available; and (6) form a syndicate to undewrite 
the exchange of the old funded debt (excepting bonds of the Elevated^ 
and “ Westport” ) for bonds of the ‘ Now Co. and the Light Co. A 
responsible depositing stockholder has guaranteed both obligations. De
positing stockholders will bo given an opportunity to participate In both 
undertakings. (6 ) Whenever a corporation can be Lawfully T” ™
pref. and com. shares of no specified par value -sHth authority to take over 
the stock of another corporation as its assets, each set of^trustees, shall cause 
one to be organized and shall turn over to it the stock ih their custody, tho 
beneficial certifs. to be canceled and replaced by pref. and co m. ’ b
the independence of the two trusts shall in such case continue to bo observed 
by the corporations so succeeding. For further details see V. 101, p. Ib2».

On Dec. 28 1915 tho P. S. Comm, of Missouri issued an order to the effect 
that the assets of the Kansas City Rys. Co. were sufficient to warrant lor 
the present an authorized capital of $28,000,000.

ORGANIZATION.— Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rah* 
way of Kansas City and the Kansas City Electric Light Co. (I lan in y . 
76, p. 1143.) Through Metropolitan Street Railway stock, tho Kansas City 
Railway & Light Co. acquired tho stock of the Central Electric Railway 
Co. and practically all of the stock of tho Kansas City Elevated Railway 
Co., and, through tho stock of tho Kansas City Eloctric Light Co., it 
acquired the stock of tho Edison Eloctric Light Sc Power Co. (of Kansas 
City), the Consolidated Electric Light Sc Power Co., tho Standard Eloctric 
Light Co. and the Kansas City Electrical Wire Subway Company— cxcopt. 
of course, in each instance the qualification shares held by directors 
Controls all the stroet railway, electric-lighting and power business in cities 
of Kansas City, M o., and Kansas City, Kan.

Owns entire stock of the Kansas City Sc Wostport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or
ganized under the General Railroad Law of Missouri; also acquirod capital 
stock of the Kansas City Hoating Co., having a franchise which oxplros in 
1935. This last distributes steam in the business centre of tho city.

N e w  F ra n c h ise  O rd in an ce. A c .—The new franchise ordinance passed by 
the Upper House of tho City Council on June 8 1914 and by tho Lower 
House on June 10 was carried by a vote of 22,398 to 15,610 at tho oloctlon 
on July 7 1914. It provides for the merger of tho allied railways Tree of all 
existing liens, including Met. St. Ry.. Central Elec. Ry.. Kansas City Ele
vated Ry. and Kansas City & Westport Belt Ry.. and fixos the capital 
valuo of the property in Missouri at $25,648,806, plus capital additions 
after Juno 1 1913. (Valuation placed on proportios in Missouri and Kansas 
as of Juno 30 1915. inch, $1,000,000 now money to bo provided for forthwith 
under reorganization plan, $33,412,026). On this basis tho reorganized co. 
will bo capitalized, and on this amount it is to bo allowod to 6 % cumula- 
tivo, any balanco of earnings, after tho application of $6,300,000 or 
surplus earninsjs to additions and extensions, to be credited two-thirds 
to the city and one-third to tho company. Pares (unless reduced at ex
pense of city’s share of surplus income) are fixed at .> cents for adults and 
2H cents for children between 8 and 12. The city have the right to 
purchase the property in Missouri at or borpro tho end of the 30-yr. period 
on tho basis of aforesaid valuation and subsequent additions. Operation 
o f tho properties to be under tho supervision of a board ofcontrol con
sisting of P. J. Kealy for tho Railways Co. and Robert J. Wbods for the 
city. % City also to nomtnato 5 of tho 11 directors. Seo franchise ordinance 
in detail in V. 99, p. 196, and also V. 99. p. 119.

E lec tr ic  L ig h t F r a n c h is e .—Tho franchise of tho Kansas City Eloctric Light 
Co. is perpetual. Tho light proportios, appraised as of June 30 1915 at 
$9,183,464, are roported by tho I*. S. Comm, to have a depreciated physical 
value of $5,812,534.

R ece iversh ip .—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. O. Ry. & Lt. board of directors) of Chic, and 
Ford F. Harvey of Kansas City receivers for tho Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elov. Ry.(V .92, p. 1564). Receivers 
were appointed at the instance or bankers to conserve tho property until 
satisfactory franchise relations with tho city could be effected. In 1914 
control of Court was oxbonded to cover also tho Kansas Citv (Mo.) Elec. Lt. 
Co. and tho Standard Elec. Light Co.. Kansas City, Kan, and in Nov. 
1915 over tho Kansas City & Westport Bolt Ry. On June 14 1912 suit 
was brought to foreclose tho Metropolitan Street Ry. consolidated mort
gage v :9 4 , p. 1627; Y. 95, p. 1207. The Court granted permission to 
the Old Colony Trust Co. of Boston, as trustee under tho consolidated 
mortgage of 1895, and tho Now York Trust Co., as trustoo under the 
Kansas City Ry. Sc Light Co. first lion ref. mtge. of 1903, to go ahead 
with the foreclosure suits ponding the franchise negotiations. In view of 
foreclosure proceedings, a stockholders^committee was> formed with Conti- 
rn*nf 'ii Xr Pnmmorpial rpr* Sc vSav. Dank( Chicago, depositary. V. OS. p- 176, 
236 A noteholders’ protective committee was also formed (L. G. Bennett, 
oi h-naH 1ST Y  Sec and Now York Trust Co., depositary; Old 
Colony T ru sted ; Boston, agent of depositary) calling for deposit of Kansas 
Citv Itv Sc Light 6 % notes. Int. on these notes was Paid Sopt. 1 191-,. 
V 9 5  p 618 "interest since then was paid at tho rato of 7% per annum up 
to and incl Mar l l915 Sept. 1 1915 int. not paid, ponding reorganiza
tion Judge Hook on April 30 1914 authorized tho rocoivers, on appli
cation by tho mortgago trustee, to Pay 1 % per annum additional ihteres 
on tho (l) Metropolitan St. Ry. 5s of 1895 from Nov. 1 1913., (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry. s proportion
or the 5% Kan.Oy. Ry. & Lt. Co. 1st ref. bonds. V. 98, p. 14b0.

C en tral E lectr ic  R y .— D eposits Requested— Interest P a ym en t, A c .— A com
mittee (seo V. 93, p. 833) roquostod deposits of tho $2,000,000 1st mtge. 5s 
due Mav 1 1914. V. 98, p. 838. Tho commlttoe arranged for the pay
ment of tho Interest due May 1 1914. V. 98, p. 1315, 1316): also for 
navment due Nov. I 1914. (V. 99. p. 1213). Permission was granted 
§y the U S. District Court on April 27 1914 to Increase the "merest 
rate from 5% to 6 % , ponding negotiations with the city. V. 93. p. 1392. 
On May 2 1§14 tho Equitable Trust Co. of N. Y. filed a suit in the U. S. 
District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of
1 8 rEVrt«T/'— Intorest^due May 1 1915 on tho Metropolitan St. Ry. and 
Cental Electric Ry. bonds was doraultod. Mayor Jost declining to authorize 
anv further Interest payments. See statements by the Mayor and by 
InLfl Hook in V 100. P 1592, and also V. 100. p. 1672. Intorost due May 
1 V 1 0 1  k nn the Kansas City Ry. Sc Lt. Co. 1st lien rof. 5s was also dororrod. 
V* too n 1752* In accordance with tho plan of reorganization, all bond
holders who participate thoroln shall rocoivo intorost at tho rates last paid 
to July l 1915, tho dato of tho bonds of tho now company, oxcopt that the 

•S  n  *  Lt Co 5s and Metropolitan consols, shall rocolvo an additional 
1% per annum'from May 15 1913 to said dato, and from May 1 1913 to
Nov. 1 1913. rospoctlvoly.

STOCK AND BONDS— D a le . 
Common $12,500,000 ($100)-- — - 
Pref 5% n-c $12,500,000

($100)...............................................Receivers’ certificate- - - - - - 7 - - - 
1 st lien refund M $20,000,-( 1903

In terest. O u tsta n d in g . 
$9,543,080

M a tu r ity '

5 Q-M 9.407.500 M ar’ l l  I X
480,000 ...................

5 g M-N15 10,200.000 May 15 1913 
- jrk Trust Co., N. Y., and Henry C. 

Flower, Trus. Int. at Co.’s agency, N. Y. 
Notes, $5,500,000 ($1,000) - -  1907 7 M-S 5.478,000 Soo text

U n d er ly in g  L ie n s .

5000 gold _______lc*&r{ New York Trust Couuu sum-  ------------  | rFi*n« Tnh

1886 5 g J-J 55,000 July l 1916
Int. at Central Trust Co.. N. Y.. Trustee.

1895 5 g M-N 7 .2 12 .0 0 0  May l 1913
Int. at Old Colony Trust. Trustoo, Boston.Intorost also payable In Now York.
1899 5 g M-N 2 .0 0 0 .00 0  May 11914

Interest at Equltablo Trust Co., Now York,
1901lSt°5  g J-J 250.000 Seo text

Int. at Trust Co. of Am., N. Y., Trustee. 
Wm. Huttlg of Kansas City is also Trustee.

Corrigan Con Street Ry 1st 
M ($1,000) g. rod at 110-

Metropolitan Street Ry con 
mortgage gold ($ 1 ,000 ) (see
text)............................. c*Ar

Central Elec Ry 1st mortgage 
$2,500,000 ($ 1 ,000 ) gold
gu ar_________________ -c*

East Side Electric Ry 1st 
M $250,000 gold ($1,000)
not guar-----------------------c*

C ontro lled  C o m p a n ies  
Kansas City Elevated Ry 1st)

M pref ($600,000) g ($1.4 1892 6 g J-J
2d mtg^gend ($'2 .00 0 ,660 )l  1892 4 g J-J 2 009 000gold ($1 000) guar p Sc I-C*/Interest at Manhattan ^mst Oo., New York. 
Kan C & Westp 1st M $500,- 19T. 5 * J-J 500.000 July l 1926000 g guar ($1,009) J Interest at N. Y. Trust Co.. N. Y.. trustee.

The 6 % notes of 1907 were duo Sept. I 1912 but 0« .0(!1|d|od. 'f -  7 ‘7°  
The East Side Elec. Ry. mtge. originally foil dueonJuly l 1911, but was. 

extended ndefinitely.

600,000 July 1 1922
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div., 1)4% on pref. stock, was paid on June 1 1904 

and 1 \ i %  quar. thereafter up to and inch Mar. 1 1911. None since. 
REPORT.— For last report published (year end. May 31 1912), see 

Electric Railway Section for Jan. 1915. Gross earnings of street railway 
?mSe,rQl0SJ 0- « r , a0reCncV- W S ?  3 1  1915' S6.805.163; 1913-14, $6,974,815;properties, 1914-15, $2,513,424; 1913-14, $2,408,736; 1912-13, $2,156,952. See V. 101, p. 689.
„  R 9PA^ 7 ^ 0 ^  147 miles o f road and 283 miles of track.— V„ 10 0  p. 556, 733, 982, 1257, 1510, 1592, 1752, 2167: V. 101 d 288 370 614 
689, 773, 1014, 1189, 1272, 1628. 1807? V 102, p. 3 4 5 .

KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO.
R ec e ive rsh ip . I. D. Hook and J. G. L. Harvey were on July 14 1915 ap

pointed receivers by Judge Bird on application by the Interstate Ry. Co., 
wmch on July 5 1915 was awarded a verdict forSl.500,000 against thecom- 
pany and the estate of George Townsend by a jury in tho Circuit Court, 
■n the suit brought by tho Inter-State Co. It was alleged that the defend
ant company had built its line between Kansas Citv and St. Joseph on 
a part o f tho right-of-way obtained by tho plaintiff (V. 1 0 0 , p. 130, 288) 
Tho company has appealed from tho verdict.

ORGANIZATION.— Incorp. in Missouri in 1911 under a 20 0 -year char 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, M o., w'as 
opened, and on May 5 1913 opened for operation its line between Kansas 
City and St. Joseph, 52)4 miles. V. 96, p. 1423. Also handles freight.

in Dec. 1914 terminal service was begun to the Kansas City Union station 
Tor the Quincy Omaha & Kansas City RR. (C. B. & Q. system). See de
tails in V. 99, p. 1910..

C om m u tation  R ates O rdered.— The Missouri P. S. Comm, on Dec. 7 1914 
Issued an order requiring the company to issue commutation tickets begin
ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel

. sior Springs Division, and to a distance of about 10 miles on the St. Joseph 
Division. On Dec. 29 1914, however. Judge Van Valkenburgh in the U. S. 
District Court granted a temporary order preventing the Commission from 
putting the new rates in effect. V. 100, p. 140.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock com $10,000,000 ($100) . $4,000,000 See text
1st mtge $10,000,000 (S l.-f 1911 I g M - S  3,135.000 Sept 1 1941

000 gold s f red at 105 after!Equitable Tr. Co., N. Y ., and J. F. Down-
Sept. 1 1915------------ c*tf( ing, Kan. City, Trus. Int. payable N. Y.
B o n d s .— Of the escrow bonds, $365,000 may be issued for 80% of tho cost

of permanent additions and extensions to the property. Tho remaining 
$6,500,000 can only be issued for 80% of the cost of permanent additions 
and extensions, provided that the net earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 1 2  months shall have 
been equal to at least 1 2-3 times the annual interest charges on all bond 
outstanding, together with those proposed to be issued. S i n k i n g  f u n d  of 
1)4% of bonds certified, beginning Sept. 1 1917.

EARNINGS.— For yoar ending Doc. 31 1915, gross, $643,238; net, after 
taxes, $291,916; int., $153,950; divs. paid, $55,000; surplus, $82,966.

D iv id e n d s .— In 1914, 2 % %  paid; 1915, June, 1 H % .  In Dec. 1915 a 
div. o f  i y s %  was declared payable on discharge of receivers.

ROAD — Operates 52.55 miles between Kansas City and St. Joseph. 
M o., and 28.24 miles between Kansas City and Excelsior Springs M o.; 
total 77.61 miles. 70 and 80*lb. T-rail; standard gauge. Basscngor 
oquipmont, 20 cars, 5 exp. motor casr, 5 express trailers, 1 1  other cars and 1 American olectric ditcher.

OFFICERS.— Pres., Philip L. Saltonstall, Boston, Mass.; V.-P., Thos 
A. Reynolds. N. Y.; Sec., I. D. Hook; Treas., II. F. Mayer- Asst Treas 
i^9-?SV rio7 y: ^TrKrAoJ ’ R ‘ Harrigan, Kansas City, M o.:— V. 96, pi
P HoTv lOl! 1. 130 288 P‘ 523' 1 1 5 7 1  V - " *  P‘ 196' 816• 1910: V. lbS:

KANSAS CITY-WESTERN RAILWAY.— A trolley road.
1 ormerly the Kansas-City-Leavenworth Railroad and name changed to 

Kansas Gity-W estern Ry. Has long-timo f r a n c h i s e s  in territory served.
onr?nnoB/S ^ m a—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .Btock $2 ,0 0 0 ,0 0 0  ($ 10 0 ) ....................................... $2 ,000 ,000

1st ref mtge $5,000,000 gold? 1905 5 g M-S 1.650,000 Sept I 1925
SI.000, r $1.000,{Interest at Guaranty Trust Co, New York, 

$5,000, $10,000).............t f l Trustee.
S t o c k  a n d  B o n d s .— $ 1,400,000 of bonds were Issued to refund a like amount 

of bonds outstanding of old company, ail but $42,000 of which have been 
•retired. $ 10 0 ,0 0 0  for general corporate purposes and $150,000 for improve
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue is 
red. on any int. date at 105 and int. V. 89, p. 1483.
 ̂ REI19 ?X ;T ‘ For yeap ending June 30 1914, gross, $302,662; net, after taxes, $84,798; fixed charges, $82,000: surplus, $2,798.

ROA I?-—7 ° 'v,ns and °Perates 43.75 miles of road, of which about 18 miles aro within the clty of Leavenworth and 25>4 miles between Ft. Leavenworth 
ao6  Kansas City, Kan. Enters Kansas City, M o., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con
crete viaduct connecting Kansas City. Kan., with Kansas City, M o. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry.

OFFICERS.— C. F. Holmes, Pros.; O. F. Hutchings, V.-P. and Gen. At
torney, S. D .Hutchings. Sec. and Treas.; J. G. Herrion, Supt ■ W M 
p°110 ^368 General office, Leavenworth, Kan.— V. 89, p. 1483; V.' 90!

KEOKUK, IA.
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES.

T->2 . T 7 e<1 iu Iilinois by a trust agreement dated Dec. 12 1913, under which there are deposited with trustees all tho common 
Sfe Keokuk Electric Co. (see below) and all the capital stocks of Fort Madison Elec. Co. and Dallas City Light Co. These companies do 

the electric railway, electric lighting, power and gas business in Keokuk. 
I?-;. fpi® iishtlng' and power business in Fort Madison, la., and

1}!;• the electric railway and lighting business in Hamilton 
;,arsAW• B*• ■ and operates an interburban electric railway between 

,and ,'V arsaw. The stock was offered in Dec. 1913 in blocks of 10  shares pref. (par $ 10 0 ) and 3  shares com. for $90.
erniro” fn 1 1 QgR Tha EoPfr. ra*lway and elec, lighting franchises in Keokuk ^  ga,s fanch.se in 1928. The electric lighting franchise

M~hPHn * 19,?,6; tbo Important railway franchise In 1931.
in 1938 t C llghtI g franchises in Fort Madison and Dallas City expire

ConT 7 J300 s^iar^lno'par va.) ^  ?T o“ £s D iv id e n d S '
7 S750S,00 O^D ec. 15 71 )4

'000°pSr’ef ̂ dfv-
prer- d1” - <c- M te - y

Ir, o i l i n ' 1 A .An initial dividend of 1 )4 % was paid on the pref. stock
rat® duar. since to and incl. Dec. 1915. 

r  0 A i„iS EJtS;7- £ r e s - 1 TGe°. Iligginson Jr.; V.-Ps., Chas. F. Wallace andB. Alcott Pratt; Sec., Joseph L. Valentine, Chicago, III.; Treas. H B 
Sawyer; Asst. Sec , Aivah K. Todd; Gen. Mgrs., Stone & Webstor Mgt.

7 2 ^ 1 0 ° ’—Miles of trackl 14.04 (incl. trackage). Cars, 22.— V. 98. p.
(1) Keokuk Electric Co.

K e X ^ AEiffiARv0 t 'p ’nwCOn >' HL on Dec. 5 1911 as successor to the *  PnwVrvT' Ry,' P?w,- Co.; Keokuk Gas <fc Elec. Co.; Hamilton Lt. 
&  Power Co. and Keokuk & Western Elec. Co., control of which was
wavCĥ i r £  i|!ht|by StOn0 & ^ ebsteu M gt- Assn- Does the electric rail- ^  Jig*9ingi'i Pu°Yer and gas business in Keokuk. Ia.; the electricd electric lighting business in Hamilton and Warsaw, 111., and 
operates an interurban electric railway between Keokuk, Hamilton and

STOCK AND BONDS— D a te .
Common $650,000 ($100)____
Pref $250,000 ($10 0 ) 6 % cum_____
Keokuk El Ry & Pow 1st M ( 1901 t
__ (dosed mtge).................ntf/Cent. Trust
Keokuk Gas Lt & Coke 1st M ( 1898 5%

In terest.
Q-F
Q-F

O u tsta n din g. M a tu r ity .  
$615,000 N o v '15.114
250.000 See text
180.000 See text 

and H E. Ambler, Trustees.
150.000 1918/ i as. , Coke 1st M \ 1898 5% 150.000

(closed mtge) .........—  tf/Union Trust Co., St. Louis, Trustee.
Ham Light & Power 1st M ( 1902 6 % 4 500 1922

Sto?|e^ om m on V in -t- .n tWC0nt' ,^  Gorpm- T r- *  Sav Bk.. Trustee
Prif s t i^ I s T S  at lTok 1S a ° WDed by ° ent' MIss' ValL E,ec' Pr°Pertlea-
lO L t'^ ioS s 118 WeSkuk E,.ecp Ky - & Power first mtge. 5s are duo serially

I-,1.* d ' any lnf- day at 105 and int. $70,000 canceled.Hl, r D i v s .  on pref. have been paid since organization. Initial 
o£m'T 2 %rrPai? fn Feb- l914: May. 1)4%: Aug.. 2% (V.99,p.467): 

N RnA2i ?  ■ oIn i ? 15;  F.eJ]-• 1  #  f t : May. 1)4 %: Aug. .1 )4 % ; N ov., 1)4%. ^ M i s s .  Vail. El. Properties above.
OFFICERS.—-Pres., Harry T. Edgar; V.-Ps., Geo. Hlgginson, Jr., and 

Guy L. Weymouth: Sec., Aivah K. Todd: Treas., Henry B. Sawyer: Gen. 
M ^ -.S to n e  & Webster Mgt. Assn.— V. 93. p. 1725: V. 97. p. 1583. 1898:

MISSOURI & KANSAS INTERURB. RY.— Known as “ Strang Line.”  
io&R.££?*fZA TlO N .— Incorporated In Kansas under Gen. RR. law. In 
190!) receiver appointed the previous year was discharged, and old company 
resumed control. V. 8 6 , p. 1467; V. 89. p. 1281. Motive power c^ncod  
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.

s^°$V.oMNoooB($ioo)t:. Dale- Inlere,t- $“*noo ooo’ Maturitv-
mm gag0  s 6 0 0 -000  goldU 90, i  5 g -j'-j- ® '600,000 Jan T 1956($1,000).............................cjFidelity Trust Co., Kansas City, Trustee

m 3 * Eg K % 9 9 7 5 o ”  S  I M ! 4 ’ * " “ ■ S107'125; “ »«• 340.180. In

Enters Kansas City over tracks of the Metropolitan Street R y 7W b raUs Has 13 cars. Including passenger and freight. Ity ' 'O-m. rails
OFFICERS.— Pres., W. B. Strang; V.-P., R . C Brent- Sef Xr Tmn«

« i f v  T8h9“ i K, 'a - .  G» ' ral 'Overi^d J 5 S ;

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY 
ORGANIZATION.— Incorporated in Pennsylvania on Mav “U 19 0 5  

and is a reorganization of a company of the same name sold under forecin^nrn 
In April 1905. On Fob. 26 1908 absorbed tho formerly VoStrolted Oxford
Avondale*to 8̂  p . t ^  ”  t0  bUi'd
C o ^ o Cn ^ 2 N5D000°.ND.S7 . . ' D? </ :  M a lW it y -
Pref ($75,000) 6 % n o n -cu m ..____ _______  7 5 'oon
F^«Vnrt t̂g0  I^ l '° 0 0 i°00 gold! 1905 5 g J-D 420 000 J u n e '! '1935($500 and $1,000)___ c tf/Int. at Integ. T .I.Tr. & S D. Co Phila Tr

having occurred Dec. 1 1910 on 1st M . bonds coupons 
d ^ 1̂ -  1 19J0 and Juno 1 1911 were canceled and coupons to June 1 1915 
stomped payable at rate of 4% . Payment of full int. rate riun?Sl b l c . i

taxof? $20^?0S'~ For yoar ondlng Dec. 31 1915, gross, $64,521; net, after
__About 20 miles of track between West Grove. Avondale Ken-

alrd w llmlngton, connecting at Kennett for West Chester 
7 w 13̂ ion from Avondale to Oxford, 12)4 miles, has been completed as

tG that P0int' Gauge- 5 ft. 2)4 in.

P«SaPS Ra V f e  Lh .
Kennett Square, Pa— V. 91. p . 1575. 1631. 1712; V.94. p.831; V.95, p l 7 7 !

KEWANEE, ILL.
OALESBU RO & KEWANEE ELECTRIC RY.

. u *4A^ 1 ZA.T r J,corP5rafc?d May 1902. Is a reorganization of the Galesburg & Oneida. Elec. Ry. Co.
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .Common $200,000 ($100)______ «ono non v

Pref $400,000 ($100) 6 % cum............................... 1 1 0  800 ...................
^ o o o f  fold0,00® ($500*& T190d 5  e ' j - j '  400,000 July” 2* 1926fr ldn%7 *^------c&r|Int.atCont.&Com.Tr.&Sav.Bk..Chic..Tr.

^ V R N r n rs  f o y  lnt' da3F at par and ‘nt- No s. f.cn 1 ooa • — * or 12 mos. endinir Apr. 30 1Q15 trroas SfiQ 9̂9* npf
mtemst and taxes, $24,769; deficit. $12 789- ' ' Ct’

h B tw 2 S r i? I^ L fl t y Ita Kewanee and Wethersfield and interurban 
T a X ir d e r  rtils0 &G a u S lr t  8)4tn traCk ° Perated 14 miles' 7° ”8(>-lb- 
F . M FLay;G3e m M g -.',R : H.' H ^ y w a ^ ^ "  H ' W ' Cfane: SeC' & Tr0a3"

KEYPORT, N. J.
JERSEY CEN TR AL T R A C T IO N  CO.— Trollev.

Co^ ° 1-— On March 27 1915 Laird & Co., Wilmington, Del., acting, 
^ i iSb0r T̂jr' °*n ° f  Du Pont interests, acquired control. V. 100,p. lib s . Having been informed that the new owners proposed certain 
changes In the management and financial plan, a committee representing 

minority stockholders was formed. See V. 100, p. 1592. In Mav 1915National Prnnorhno Ha __ ___  ̂ ______...l b<; XT "V,-----", Vi------ "  «> juiiuou. ora y. iuu, J). lo»Z . Ill iviaytlio National Properties Co. took over the management of the property.
. ?,rR? ANIZATI? S - — Chartered Mar. 26 1891, In N. J., as the Keyport & Mutowan Street Ry.; a horse line, but has been operated as an electric 
railway since July 1901, and name changed as above In Nov. 1901. Com
pany owns franchises for the carrying of freight and transports brick. gravel. &c.. for local industries.
, Company also owns 462 of the 500 shares or stock and all of the bonds 
($100,000) of the Middlesex & Monmouth Electric Light, Heat & Power 

. lc5 suPP,lies both city lighting and private power and lighting in South Amboy. Keyport, Matawan, Keansburg, Belford and other cities.
—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .Stock $1,500,000 ($100)_____ ______ _____ __ si  son nnn

1 Sti«?nOnrtgaf , . $^ i 00°  goldi t l 9 0 1  5 g M-N 230’.000 N Sv"i” i93l ($500 and $1,000) tffInt. at Colonial Trust Co.. Phila.. Trustee. 
G'™ i,w«?nnm g0 * 1 ,5°0 .p00\ 19°4 5 g  J-D 1.270.000 Dec 1 1954gold ($ 1 ,0 0 0 )...........c*.tf flnt. at Fidelity Trust Co.. Newark, Trustee.
G^ m n  nn nT , <̂nmtm tg 0  * ! , 1914y 5 g M-S None Mch. 1 1939$5.000. 0 0 0  ($1 ,(K)0) g . . _c*/ !n t. at Girard Trust Co., Phila.. Trustee.
.. GC,ube,-^Fj 9 9 v9i?P bonds of 1904, $230,000 are reserved to retirethe first 5s. The bonds of 1914 are redeemable March 1  1917 or any Interest 

$1,500,000 bonds are reserved to retire prior liens. Some 
•S20U.UUU of these bonds have been issued for various corporate purposes 
of F.ĥ ^fAIPU;ulyi ,ut 80 far none sold to public. V. 99, p. 269; V. 98, p. 1694.

RE ®9^G,'^7For calendar year 1913 (Incl. Mid. &  Mon. Elec. Light), ffross. $302,750; not, $143,381; taxes, $8,631; int., $81,014; sur., $52,736.
RO AD.— Owns and operates 36.09 miles of road from South Amboy. 

Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highlarra Beach; Freneau through Matawan to Keyport. N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way.

passenger cars, 2  electric locomotives, 29 freight cars and 1  snow-plow. 
An extension from South Amboy through Mechanicsville and over the 
paritan River fridge to Perth Amboy was completed in 1910.— V. 76, p. 
1300; V. 92, p. 461; V. 98, p. 1694; V. 99. p. 269: V. 100, p. 1168.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated in New Jersey In 1898 and does entire 

el.ef£rlc-,llght.and Power business in addition to entire street railway business 
c 'ty: also owns fra n c h ises  for manufacture of gas. F ra n ch ises  expire 

1997. In June 1904 acquired tho Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone &  Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. Public Service Investment 
Co. owns $374,100 common stock and $222,000 preferred stock.

STOCK AND BONDS—  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
Common $500,000 ($ 10 0 ) . ...............................  $ 5 0 0  000
Pref $350,000 ($100) 6 % cum______ Q-M 3 5 0  000  ...................
First mortgage $1,000,00011906 5 g F-A 491.000 Aug"I” 1956

gold----------------------------- tf/In t. at State Street Trust Co., Boston, Tr.
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P r e f .  Stock.— Of the $350,000 pref. stock reported outstanding above. 
$80,000 is held in trust for the benefit of the co. Red. at 110.

B o n d s .— Are subj. to call as a whole or in part for s. f. at 105 ■andtat. at 
any time. A sink, fund of 1% of bonds out began Dec. 1 1907 . if earned, 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out
standing amount. $ 19 ,0 0 0  canceled. __EARNINGS.—For year ending Juno 3 0  1915, gross, $122,636, net. alter 
taxes. $35,413; interest. $24,945: sinking fund !55,765. surplus $4.'703.

ROAD.— Operates 5.4 miles of track; 10 ^ara. Gauge 5 ft. m.
OFFICERS.—Pres., George J. Baldwin, Savannahu 1st V. 1 ..

T? Wa.lla.ro- 9d V -P Harry ft. Hunt; Sec., Alvah K. locla. ireas., i^enry 
B Sawder;’ M g r.\ E M ^ w ell Stover,’ Key W ^ t Fla ; Gen Mgrs.. Stone 
&  Webster Mgt. Assn., Boston.— V. 82. p. 1496; V. 94, p. 1508.

KINGSTON, N. Y. •
KINGSTON CONSOLIDATED RR.
ORGANIZATION.— This is a consolidation on Dec. 11 1901 of the Kings

ton City RR. and the Colonial City Traction.
STOCK AND BONDS— D a le . In terest.

Common $200,000 ($ 1 0 0 ) - - - - ------ -----------
Preferred 4% cum $200,000-- - - - 
First consolidated mortgage! 1901 5 g J-J

M a tu r ity .O utstanding
$200,000 ----------------
200,000 Aug. ’ 15, 6%

( $ W Q0) go0l d ^ ( t o n t  Bankers Trust c j 2.’ N° Y ^ u l S !
^ ■  - l -2-5-° :? e e U ? P it  Bankers Trust ^ V r u K

CoM of S150?000^ti,000) not! 1893 5 M-S , Trust V ^ 3subj to call before mat y .t f  JInt. at Farmers Loan & t rust Co., N. Y.
M BcwdJ?— $15(f 00(?of thV$700.OOOconsoUdated mortga^'?s reserved^o're-

1 Q0S when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was pal<L 
None up to ScpC l ?1 9 l t when 3% was paid. In April 1915 another 3%
W'RSAD .-^Em brac^ SmltaFo? track. Rails, 70. 80 and 90-lb. 40 cars.
2 R E P O R T .— For year end. Juno 30 1915, gross, $147,304; net, $59,544,
In OFFICE R ^ — Pres95'F rS rT? Ley ̂ Springfield, Mass.; V.-P., HencyO. 
Pa^J,F^OT^ster,^ATa^f;r^ecT  Gf^B. te Bow, Kingston; Treas.. Abm. 
Hasbrouck, New York.— V. 89, p. 225, 529, V. 90, p. 303.

KNOXVILLE, TENN.
KN O X V IL L E  R A IL W A Y  & L IG H T  CO.
Controlled by American Cities Co. (see under Now Orleans), which owns

^O R G A N IZA TIO N .— Incorporated in Tennessee on Aug. 5 1905 as a con
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting, and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks, Ira n c tn se s  
are perpetual, except as to l i t  miles of street railway, which latter run until
N<In’ l9111$l?500.000 com. and $500,000 pref. stock was all made one class
anHasf^vmrabfe long-term contract with Tennessee Power Co. for the pur
chase of electric power.

qt’GGTC AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity .  
s tL v M n fn n o n  ($100) - J-D $2,050,000 See text

Consolidated mortgage $ 3 .- l1 005. _ 5  g M-S 1.093 .̂000 se p w  *^e°000.000 gold (8 1 .000 ) c*(lnt. at Guaranty Trust Co., N. Y., irustee^
“ K S f f i J g S , B l ^ e T r u . S ^ u l l T r U S 3

B o n d s .__Of the ref. ext. mortgage, $3,000,000 are reserved prior
liens and $5 22° 000 (including $394,000 held in treasury, aro for additions 

i^ni^erneAts under certain restrictions. Bonds aro redeemable at 
in^ and* Interest on 60 days’ notice or may bo purchased in open mar
ket at a price*to°net not less than 4H % . Annual sinking fund, bcgin- 
nini? Oct 1 1915 equal to of 1% of total amount of bonds out. ()f 
the $ 3  0 00 .0 0 0  consuls. $817,000 are reserved to retire Knoxville Trac. Co. 
bonds and $1,010,000 held by trustee of ref. & ext. mtge. Bonds are re
deemable at 107H and int. on 60 days notice. Sink. fd. annually of H of 
1% of all bonds out (incl. Knoxville Trac. bonds) began Sept. 1 1910, and 
after 5 years is increased to 1 % annually. $80,000 bonds were held in
sinking fund on Sept. 1 1915. The Knoxville Traction Co. first mortgage 
bonds are not subject to call. $33,000 have beer'Canceled.

D iv id e n d s .— First dividend on common— 2%— June 29 1907. 1% was 
paid Sept. 1907 and. 1% Dec. 1907; in 1908, 4% ; in 1909, 7 % ;in M 0 , 8%,in 1911. 10%. Then stock all made one class and in June 1912 paid 3JS%.
Dec 3V4% In 1913. June. 2 ^ % : Dec.. 5% . In 1914. Mar. 2%: 
Juno,’ 2% . Stock all owned by American Cities Co. and dividends no 
longer made public.

REPORT.— For calendar years.year__ G ross. N e t a fter  T a x e s . In terest, A c .
1915 .$939,451 $349,520 $ooe’Rr|
iq ia --------------  902 655 412,665 204,008 208,657
19RO AD?— On' Dec .31 1914 owned 52.989 m. of track incl. 11.582 miles 
of doublo track; standard gauge; 70-lb. and over T and girder’ rail-' Ha13 ^  
open cars, 82 closed and 11 work cars; total, 158. Power station nas
6 ’ OFFlCECR §^ IT es . & Gen. Mgr.. C. H. ITarvoy: V ’{.P gaW ’ So8®hyeIg5 : Sec. & Treas.. C .J. Fleming: Aud., George F Cooper.— V. 83, p. 38. V .8o. 
p. 345. 405, 793; Y. 88, p. 1620; V. 96, p. 716, 1021.

KOKOMp, IND.
ORIGAN Avi^[ON^—YncorpMi?Indiana on Dec. 7 1912 as a consolida

tion of the Kokomo Marion & Western Trac. Co.. Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carrios on an inter
urban and street railway, lighting, power and heating business. Street 
railway fra n c h ise s  extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or
b°STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .
Common 12,000,000 [$100)............. F-A S2.000,000Augl5. U f%
Pref cum $1,000,000 ($100)-- - - - -  6 Q-M , 1*10131st & ref M sk fd $5,000.0001 1912 5 g J-J 1,180,000 Jan 1 1943

($500 and $1,000) g c* .tf Union Trust Co. of Indlanapolte.Trustee. 
Kok Mar & W 1st M $1,000,-1 1903 5 g J-J 650,000 July 1 1933

000 g ($500 & $l,000)c*ntf (Interest at Socurlty Tr. Co.. Ind., Trustee. 
Sto ck .— Preferred stock is non-voting. Subj. to call at 105.
B o n d s .— Of the 1st & ref. bonds, $650,000 are reserved to retire the K . M . 

& W . bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at l()o. 
Sk. fd. 1% beginning Jan. 1 1917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm, add’ns, Impts. A extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 1 X  % of total 
amount of refund, bonds out. Int. payable at Spencer Trask & Co., N. Y. 
V 95 p 1684. K. M . <& W. 1st M. bonds are subj. to call at 105 and Int. 
See v ’. 76, p. 1143; V. 77. p. 451.

D iv id e n d s .— 6 % is being paid on the pref. stock. On common, 1% s.-a. 
to Aug. 1915 when rate was increased to 1M%-

EARNINGS.— For year end. Dec. 31 1914, gross. $434,721; net. $249.
978: other income, $1,111: int.. taxes, deprecn. pref. div., &c., $156,343, 
surplus. $94,746. In 1913, gross, $407,128; net, $231,328; int., taxes, 
depreciation, pref. div., &c.. $142,319; surplus, $89,010.
I * r75AB'.— Operates 36H miles of track in Kokomo and from Kokomo to 
Marion and 25H miles of track, incl. sidings, between Kokomo and Frank
fort; total miles of track, 62. Is connecting link between the Terre Haute 
Ind & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
gauge. 70-lb. Trail. On Dec. 1 1914 had 4,797 light and pow, consumers.

OFFICERS.^Pres.."Geo.“J."M arottf V .-P.', L7~J." Kirkpatrick: Sec.. 
Treas & Gen. Mgr., T . C. McReynolds; Asst. Gen. Mgr., P .H . Palmer. 
— V. 95. p. 1684; V. 96, p. 486.

LACONIA, N. H.
LiAN ?vN 1 9 o l I S 7 chanLedhlnds, and the new interests also acquired 

control of the Laconia Electric Lighting Co.
ORGANIZATION.— Formerly the Laconia & Lakeport Street R y.. but 

name changed to above in 1894. _
STOCK. &c.— . D a te . In terest. O u tsta n din g . M a tu r ity .

Common $100,000 (par $ 5 0 ) - - ------ -----------  ̂ .R'RRR
Pref 6 % cum $40,000 ($100)-- - - - -  - - - - - - -  m ’onn M a V 'f 1 9 1 9First mortgage $91,000 ($1.-1 1899 5 M-N 91,000000) ____________________ (Interest at American Trust Co., Boston.
Second mortgage $40,0001 1904 5 M-N -MoH^nMIlanlc L aconia0001 - [Interest at People s National Bank, Laconia.

D iv id e n d s .— in ' 189344 paid 5%; in 1894-95 paid 4% ; none since. 
ROAD.— Owns 8.87 miles o f track from Laconia to Weirs. Standard 

gauge. 1 1  passenger and 2  other cars.
EARNINGS.— For year ending June 30 1913, gross, $39,312; net, $11.

971; interest and taxes, $8 ,8 6 8 ; surplus, $3,103.

LA CROSSE, WIS.
WISCONSIN RAILWAY, LIGHT & POWER CO.
ORGANIZATION.— lncorp. in Wisconsin on Jan. 16 1913 and has ac

quired and now owns in fee all the property formerly belonging to tne jua 
Crosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska. Wis., and operates street railways in Winona and La Grosso. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve plants.

STOCK AND BONDS— D a te . In teres t. O u tsta n d in g . M a tu r ity .

Fi?rsntm&n ref 231' 's’lO,0b'0'665[1913 5 F-A- ' ' "  * 2 .® 0 0 0  F'e'b" l'l9 33
^ - R y - l s - t Cl r i 9 0 t9TrU5tg ? -° j ’ ^ o W V l  1929 

(closed m t g e f  ( $ 1  J)00)---C\lnt. at Wisconsin Tr. Co., Milw.. Trustee. 
Stock — Entire stock placed in escrow for 5 yoars under a voting trust 

agreement for the establishment of a definite management and control o f 
property, the voting trustees consisting of I'red. Vogel Jr., Frank O. Wet- 
more F. B. Ilixon, H. L. Stuart and Clement O. Smith.

„  ’ j ,  _ n r  the 32 0 0 0 .00 0  1 st & ref. bonds outstanding, $800,000 havs 
h eo n  d en oted  with trustees by owners, under an agreement which provides 
t w  X l e  so 7 n esc ro w, they shall bo subordinate and junior fn every 
respect to $1 200 000 bonds sold to the banks. Such escrow bonds can be

cerntaina addi7t'?ona? prop^ty* r a m X ln lT b o f^ ^  («) to
rn d ic m  I t  nar any u S y  ng bo^ds or any mtge. debt existing against 
a n y ^ o fertra cq u ired  not exceeding, however at par.thareasonablo 
vahio of such property; and (6) for not exceeding 75% of cost °.r ?  tional property wito certain' restrictions. Bonds reef, on any Int. date at 
105 and S t . S in k in g  fu n d . 2% per annum, beginning 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency.

E A R N IN G S .— For year ending Juno 30 1915, gross, 8380,832;; not, after 
taxos, $145,096; int. on $ 1 ,20 0 ,0 0 0  first security bonds and $22 0 ,0 0 0  unaer 
lying bonds, $71,000; int. on $800,000 temporarily second security bonds. 
$40,000; misc. int., $1,918; surplus, $32,178.

ROAD.— 24 miles of track.
OFFICERS.—Pres., Clement C. Smith; V.-Ps., Ludington Patton and 

Henry L. Rico; Sec.-Treas., Howard Greene; Asst. Sec. & Asst. Ireas., 
Georgo Allison, all of Milwaukee. Operations aro diroctod from Presi
dent’s office in Milwaukee in connection with the operations of the Wiscon
sin Public Service Co. and other public utility properties. V. 98, p. 692,
V. 99, p. 1750, 1830. ______

WISCONSIN MINNESOTA LIGHT & POWER CO.
Common stock all ownod and properties managed by American Public
ORGANIZATION.— lncorp. In Wisconsin. Dec. 2 1901 as the La Crosse 

n „o e, c'|(v, Qo (successor to the La Crosse Gas Light Co., the LaCrosse 
Brash EL Lt. & P o £ !c S . and the Edison Lt. A P ow . Co.) On June 24 
1 o 1 1  changed name to Wisconsin Minnesota Light & Power Co. and in 
c r e ^ ^  lte auth stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (lncorp. in Wis. In 18^8) and the 
Chippewa Valley Construction Co. Owns and operates electric llgbt and 
pow'er, street and interarban railway, gas. domestic
heating Drooerties in Eau Claire, La Crosse, Chippewa balls and Menom 
inie Wis., and Winona and Red Wing, Minn. Operates under an indeter
minate permit granted by the Wisconsin R R . Comm, and is protected 
against competition by any other public utility doing a similar business.
gjn Dec 1914 tho Wise. RR. Comm, authorized the company to Issue 

*367 000 pref. and $244,000 common stock, chiefly for tho P UI*P^9 
quiring the property of tho Winona Gas Light & Cloko Co., Red Wing Gas 
Light & Power Co., Minnesota-Wisconsln Power Co. Eau Claire Gas Light 
Co. and Neillsville Electric Co. V. 99, p. 1758. , . .

Has contract with Consumers Powor Co. of St. Paul to supply it and 
tho Minneapolis Gonoral Eloctric Co. with electric energy for 30 yoars bo
ginning with 1917.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a tu r ity .

6 000  000  (7 %'cuin ) '*  'III  Q-Sl $2,234.000 Doc 15','I K

oviiraw v  Tj V Pow 1st iVl 1 1907 5 K J-J 70*1.000 July 1 1924
nonooom  0 0 0 )g(lnt. at Harris Tr. & Savs. Bk.. Chic.. Trustee 

^Lr^^f^ '^^stock D prof? as to assets and dividends. The pref. stockOLUL*.. 1 urhonovoi* fnilT mnSl__ _ _ tu uimuvuuu. p---- --r—
mav^eTratV majority of the directors whenever four consocutivo quarterly 
divfdends remain unpaid or tho property is shown to be Inefficiently man-
agBw°Jsd— O^tho 1st & raf.b9omls of 1914, $704,000 are reserved to retire the 
Chlnnowa Valley Ity.. Lt. & Pow. bonds. Escrow bonds can 
tirepPriorlieii.sand for 75% of cost of oxt. and add’ns (provided $250,000 ta 
expended for ext., &c., without the issue or bonds), but only as regards the 
first 32 750,000 bonds, in case tho annual net earnings are 1 H times the

1943: either to retire bonds or for extensions and additions.
D iv id e n d s .— Initial div. on pref. stock of I H %  paid Sopt. 1 1914; same 

rate quar. since to and incl. Dec. 1915.
EARNINGS.—Combined earnings of constituent companies, f^r year 

ending Sept. 30 1915, gross, $1,085,309; net, after taxos, $558,234, bond in-
te uoA D  R O F R T Y S’ &C — Owns and operates 25 miles of electric 
rai^wav l’ncl ^tcrarban lino'onTrlvato right-of-way between Eau Claire 
and Chi’ppowa Falls and local lines in thoso cities. Pros*ent rat̂ od
of company's hydro-electric and steam lr̂ i' (?rlhViIr\?-?onsioritt,rT.iris-n.t« dnvelonment 100.000 h. P. Owns over 20J) miles or nign tension trans 
mission Unra and Iim  more than 90 miles under construction. Also owns 
and operates gas properties in La Crosse, comprising 55M miles of mains.

OFFICERS.—Pres., Jos. H. Brewer.— V. 98, p. 1995; V. 99, p. 54, 610. 
906, 1453. 1758. T _______

LAKE CHARLES, LA.
LAKE CHARLES RAILW AY. LIGHT & WATER WOR,KSTCO* „  
ORGANIZATION.— Incorporated in Louisiana in 1909. In June 1909 

the company acauired the Lake Charles Street Ry. Co., operating an electric 
railway in YakeC hkri^ and Lake Charles Ice, Light & Water Works Co., 
whichoperatoH an ice plant, electric-light and powor department and
^ F r a n lh i s ^ s  expire; street-railway, 1941; eloctric light and power, 1926; 
water-works, 1916, solf-renowing every 5 years thereafter unless city buys 
plant.
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Jan., 191G] ELECTRIC RAILWAYS GI
STOCK AND BONDS—  D a te . In te r e s t . O u tsta n din g . M a tu r ity .

Stock $200,000.._____________ _ _______  $200,000 _________
First mortgage $500,000 gold/ 1909 6 g F-A 195,000 See text.

($500 and $1,000)---------c*/Inter-State Tr. & Bkg. Co.. New Orl., Trus.
B o n d s .— Remaining bonds are for improvements and extensions on basis 

of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co.. Omcago. 
5105.000 has been retired.

EARNINGS.—For cal. year 1914, gross. $247,965. In 1913, gross, 
$231,444■

ROAD.— Consists of 9 miles of track. 60-lb. rails.
OFFICERS.— Pres.. J. A. Landry; Sec., P. O. Moss.— V. 89, p. 919.

O u tsta n din g . M a tu r ity .  
$1,000,000 __________

1.000. 000 See text
1.000. 000 Apr 11935

LANCASTER, PA.
LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by the United Gas & Elec. Corp.— See under New York. 
ORGANIZATION .— Incorporated on June 15 1901 in Now Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.Lane. Gas Light & Fuel Co.

Also controls the Conestoga Realty Co.
F ra n c h is es  are perpetual. Does all the gas and electric lighting in cities 

of Lancaster and Columbia, and practically all in Lancaster County. 
STOCK AND BONDS—  D a le .  In teres t . O u tsta n din g . M a tu r ity .

Stock com $1,500,000 ($50)________  Q-M $1,447,500 Dec T5. 4%
Pref $1,500,000 ($50) 5% c u m ____ Q-M 1,000,000 Dec ’ 15, 1 k
Mtge $1,000,000 gold ($500/ 1901 5 g J-J 1,000,000 July 1 1951

and $1,000)_____c*ntf___/Interest at Lancaster Trust Co., Trustee.
S e c u r it ie s  o f  L in e s  C ontro lled—

Conest Trac 1st M $2,000,000/ 1900 4 J-J 1,277,500 Jan 11950
($100, 5500&S1.000).,c* tflin t . atProv. Life& Tr. Co., Phila., Trustee. 

Lancaster City RR 1st mtge) 1890 5 g A-O 160,000 Apr 1 1920
($100 and $500)______c*tf(lnt. at Metropolitan Tr. Co., N. Y ., Trustee.

W E St Ry 1st M $225,000) 1891 5 M-N 225,000 May 1 1921
($100 and $500)_____c*tf lint, at Metropolitan Tr. Co., N. Y ., Trustee.

Lancas Trac 1st M ($100,) 1893 5 A-O 225,000 Apr 11923
$500 and $1,000)_____c*tf/ln t. at Lancaster Trust Co., Lane., Trustee.

Lane G L& F 1st M $300,000) 1895 5 J-J 300,000 Jan- 11925
($1,000)_____________cntflln t. at Lancaster Trust Co., Lane., Trustee.
Second mortgage $400,000

($1,000).............— c*tf
Third mtge $100,000 gold

($1,000)___________c*tf
Columbia Gas Co 1st mtge 

$200,000 ($1,000). _c*tf Edison Elec Co 1st & ref M
$5,000,000 _____________ tf
Edison Elec Ilium Co 1st 

M $300,000 ($100, $500
& $1,000) _______ c&rtf

Col El L H & P 1st M gold 
$125,000 ($1,000) .c& rtf' 

Conestoga Realty Co 1st M

, 1906 5 J-J 100,000 Jan 1 1963
Int. at Lancaster Trust Co., Lane., Trustee.

1911 J-J 100,000 Jan 1  1936
Int. at Lancaster Trust Co., Lane., trustee.

1911 5 J-J 75,000 Jan 11941
Int. at Farmers' Tr. Co., Lancaster, Trustee.
1913 5 F-A 1,342,000 Feb 11943

Lancaster Trust Co., Lancaster, Trustee.
1895 5 J-J 290,800 July 1 1925

Interest at Lancaster Trust Co., Lancaster, 
Trustee.

1905 5 M-N 125,000 May 1 1935
Int. at People’s Trust Co., Lancaster, Trust.

--------- „ ------------ -------- I 1908 5 M -N ------ 248,000 May 1 1958
$500,000 sink fund g c . . t f  1 Int. at Lancaster Trust Co., Lane., Trustee.
B o n d s.— Of Conestoga Trac. 1st M . bonds, $610,000 reserved to retire 

prior liens, $112,500 reserved to bo used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M . $300,000 are reserved to retire 1st M . bonds 
Lane. Gas Lt. & Fuel 3d M . bonds are redeemable at 105 and int. on any int. 
date on 3 mos.* notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days' notice. $125,000 reserved for future improve'ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $425,000 
reserved to retire underlying bonds; remainder held in treasury for impts 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H . & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar, by the Lane 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

D iv id e n d s .— The first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3% 
(see V. 79. p. 2796); July, 3%; Doc., 4M % . In 1906. 6 H % .  In 1907. 7%; 
In 1908 to 1915, incl., 5% . On common, in 1908 to 1912, incl., 10%; in 
1913,12%; in 1914, l l /£ % . In 1915, March, 2% ; June, 3% ; Sept., 53%% Dec., 4% .

REPORT.— For year end. Dec. 31 1914, earns. (less expenses and pro
portion of surplus of sub. cos.), $302,395; bond int., $50,000; pref. div $50,000; surplus, $202,395.

The combined results o f the subsidiary companies for the 12 mos. end. 
Dec. 31 1915 were, gross $1,744,617; -let, after taxes, $796,981; charges $435,401; surplus, $361,580. ’

ROAD.— The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track, including the Lancaster City Street Ry., 16.29 miles- 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum
bia & Ironville, 4.38 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; the Rohrerstown Landisvillo & M t. Joy Ry 
13.15 m.; the Lancaster & Eastern Ry., 17.84 m.: the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m.- 
tho Christiana & Coatosville St. Ry., 10.69 miles; Lancaster & Millersville 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 ra., and the Lancaster& Rocky Springs, 4.56miles. The 
latter four completed and leased for 999 years at a rental of 9 % on stock 
Subsidiary gas and electric companies had 10,906 gas and 6,385 electric 
meters in use on Jan. 1 1915.

L in e s  L e a se d  to Conestoga T ractio n  C o.
N a m e  o f  C o m p a n y— Stock.

Lancaster Mechanicsburg & New Holland— $300,000
Rohrerstown Landisville & M t. Joy________  440,000
Ephrata & Adamstown____________________  225,000
Lancaster & Rocky Springs________________  200,000
New Holland Blue Bali & Terre Hill________  120,000

1 ORGANIZATION.— Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co, 
tor $6,000 per annum; the former runs between Salem and Washingtonville 7 miles.

In 1910 road was re-capitalized and new securities issued as below.
In Nov. 1915 the Ohio P. U. Comm. auth. the issue of $200,000 1st M . 

bonds to refund other securities.^V. 101, p. 1887. New bonds not included in table.jb, . ^
STOCK AND BONDS—  D a te . In tere i 

Stock common $1,000,000 
Preferred $1,000,000 5 % .H U  I " "  'Q -M -

vnM S2,500,000? 1910 5 A-O 1  I3oogold ($1,000)----------------c* jln t. at Citizens Sav. & Tr. Co., Cleveland,
. n , „  „ l Trustee, or First National Bank, N . Y.

R™Hrc,?K- B o n d s .-— Pref. stock div. is cumulative after July 1 1913.
on anj) iut- date after April 1 1915 at 105 and int. reserved for acq. and exten. under certain restrictions.

dindi oTiDl-iV̂ ^ nd? otU \ r£ f - began in 1910 and in that year l /* %  was 1911, 33^%; in 1912, 43^%: in 1913 and 1914 35^%* in lQl'i
cumulations.UDe* Sept‘ * Dec*» and y i  extra, account of ac-

REPORT.— For year ending June 30. .
Y e a r  en d in g  G ross E x p . ,  T a xes N e t  B o n d  B a la n c e
i < d^ n c &  R en ta l3 - E a r n in g s .  In teres t . S u r p lu s ’

------- S.1£ f ’9£| $104,490 $50,000........$54,4901914 ...............  273,603 175.67S 97,925 50,000 47,925
ROAD.— Operates from the terminus of the Stark Electric Ry.. in 

Salem, Ohio, through the city of Salem to a connection with the Salem RR 
and over the Salem RR. from Salem through Washingtonville, Leetonia! 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Rv. 
VrTm -19 mllfts of track and leases 6.81 miles. Standard gauge, mostly 70-lb. I rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

Will Christy; V .-P.. Geo. A. Stanley; Sec. and 
w-fn-oV, 9 £ a,s’ »’ Thrasher; Gen. Mgr., J. D . Dewees; Operating Mgrs., Warren Bicknell Co.; Auditor, R. F. Miller. General Office, Leetonia, 
Ohio.— V. 95, p. 299; V. 96, p. 362, 948, 1023. 1420- V 98 n 74 fil? mm 
1684, 1995; V. 99, p. 409, 1912; V. 100, p. 644; V. 10*1, p. 450,’ 1887, 2146? ’

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Penn Central Light & Power Co. o f N. J. (V. 96. P. 493) 

and operated in connection with the Penn Central Light & Power Co. 
(Benna.). All of the stock and some o f the bonds are subject to the lien 
o f the mortgages of the Penn Central Lt. & Power Co.

ORGANIZATION.— Incorporated in Pennsylvania on March 24 1892:
8 1 n X °«! Jin ̂ D ̂  D a te - In te r e s t . O u tsta n din g . M a tu r ity .Stock $150,000 ($50)------------ -------- ----------- $150,000 ’07-’08 5%

srn°on?a! ei£?ndnn(®500 a? d/ , 1?99. .A  g J' J 150,000 June l ’ l91931,000) $150,000------- c&r/lnt. at Merchants Union Tr. Co., Phila. Tr
2d mortgage gold ($500 and/ 1902 5 g M-N 125.000 Mav 1 1917'

$1,000) $125,000------- c&r/Int. at Com’wealth Tr. Co., Harrisb’g, Trus .
B o n ds.— The lsts are not sub. to call, but the 2ds can be called at na'r 
G ^ :de?r̂ - - 19° 2 to 1908. inclusive. 5% per annum N on^sin^ H.AUN1NGS.— I<or 12 mos. ending Nov. 30 1915 cross sifi* not 

after taxes. $13,750; charges. $13,750; balance, none *9“ ’816’ net.
ROAD.— Operates 10.55 miles of track from Lowistown toReedsville and 

Lewistown June., with a branch to Burnham. 60 and 70-lb. T and 70-lb girder rail. *
OFFICERS.— Pres, and Mgr., J. 1. Quigley, Lewistown; V.-P., John E. 

Zimmerman, Phila.; Sec. and Treas., Chas. Day, Phila., Suot., C. E. 
Gossard. Lewistown.— V. 88. p. 1128: V. 89. p. 919: V. 96, p. 487.

Lancaster & Eastern______________________  430,000
Lancaster & Quarryville___________________  225,000
Elizabeth & Florin_________________________ 220,000
■Christiana & Coatesville___________________  365,000
Lancaster Petersburg & Manhoiin__________  175,000
Lane. Willow St. Lampeter & Strasburg___  225,000
Lancaster & Columbia____________________  37,500

OFFICERS.— Pres., W. W. Griest; V.-P., George 
Treas., II. Morgan; Asst. Sec. and Treas., J. S. Graybil 
— V. 91, p. 463. 1447; V. 93. p. 1783.

R en ta l (% ). M ile s .
8 20.766 * 13.156 8.116 4.565 5.006 17.846 8.396 6.406 10.696 8.306 11.12

20 8.43
Bullock; Sec. and

LANCASTER & YORK FURNACE STREET RY.— A trolley road. 
ORGANIZATION.— Incorporated July 22 1901 in Pennsylvania In 

Feb. 1908 reduced stock from $280,000 to $170,400 and made $150 000 mtge., which see below. V. 86, p. 480. *iou.uuu
D e fa u lt .— Interest due July 1 1915 on the company’s 1st M . bonds de

faulted, due to the failure of its bankers, Woelppor, Crawford & Co of 
Philadelphia. V. 101, p. 212. Jan. 1916 int. also unpaid. The Lancaster 
County Court has been asked to appoint a receiver. V. 101, p. 2145. In 
Jan. 1916 it was reported that operations had been suspended. V. 102 o 153. ’

STOCK AND BONDS.— 
Stock $170,400 ($50)
1st inter cold S im  nm

M a tu r ity .i. In terest. O utstanding.
.  . .----- ............................................................- —  $170,400 .........
l8* ^ t$t8«SU f1®0*000 ($500/ 1903 5 g J-J 150,000 Jan 11928and $1,000)----------------c&r/Int. at Northern Trust Co., Lane., trustee.

B o n d s .— Are not subject to call and have no sinking fund.
AD .— Operates 12/4 miles of track between Millersville and Peauea. -60-lb. T rail. Gauge 5 ft. 2/4 in.

OFFICERS.— Pres., Moyer Schamberg; Sec. & Treas., J. H. Myers 
Gen. Mgr., O. A. Dowd.—V. 92, p. 187; V. 101, p. 212. 2145; V. 102, pfl53.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER RR.— A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.— A holding company. 
ORGANIZATION.— Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 

322) as successor to the Lexington & lnterurban Rys. Co. per plan in 
V. 92. p. 461. Owns the entire stock of the Kentucky Traction & Termi
nal Co. and Lexington Utilities Co.

STOCK AND BONDS— D a te . In te r e s t . O u tsta n din g . M a tu r ity .
Common $2,500,000 (3100)________  ______ S2.031 487Pref $2,500,000 ($100) 6%1 ...................

cumfrom Jan 1 1913--------- ) ............................  2,074.200 Jan’ 16, 1/4
Stoc*.— Both com. and pref. are listed on Phila. and Louisville stock 

exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref. 
stock is redeemable after 1914 at par and accum. div.

D iv id e n d s . Initial div. on pref., 1 /4% , paid July 15 1913; same rate quarterly since.
t E A R N IN G S.-G f combined properties (Ken. Trac. & Term. Co. and 
Lex. Util. Co.) for years ending June 30 (1915 report in V. 101, p. 2068): 
J u n e  30. G ross N e t  Other S in k .F u n d . B o n d  B a la n c e .
in ,. '^ T -  Ii ar, ri ln g s ;  E a r n in g s .  In co m e. T a x es . & c . In terest. S u r p lu s -
lO io lif...... 'S,2?  $379,226 $28,288 $33,424 $203,805 $170.2S41 9 £ U - - - - - 782,271 369,762 32,022 43.249 201,934 156,600

OPLKA1IONS.— Constituent companies operate 95.5 miles ot track, 
they do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frankfort to Versailles.

OFFICERS.— Pres., P. M . Chandler; V.-P., John A. McCarthy; Sec. & 
^ ea s .. J. K. Trimble.— V. 92. p. 1436; V. 93. p. 286, 1191: V. 94? p. 1185;
V. 95, p. 176; V. 99, p. 538, 1130, 1906; V. 101, p. 694, 2068. V

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.— Incorporated in Kentucky on May 18 1911 as a con

solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky 
Securities Corp. F r a n c h is e s  perpetual except those on 1 mile in Winchester expiring in 1927.

STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a tu r ity .
Stock $2,500,000 ($10 0 )___________  _______  $2 ,0 9 3 ,4 0 0  V
1st & ref mtge $7,500,000 gf 1911 5 g F-A 2,268,000 F 'e 'b 'l‘ l95l

($1,000) guar p & i___c*tf lint, at Commercial Trust Co., Phila., Trust.
Lex Ry first mtge $1,500,0001 1899 5 g J-D 1,378,000 June 1 1949

gold ($1,000)________ c*tf lint, at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,000/ 1904 5 g M-S 294,000 Mar 11934

g ($500 and $1,000)..c&rtf lint, at Cleveland Tr. Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N 15 200,000 Nov 15 1921

nitge $250,000 gold ($100.) Interest at Cincinnati Tr. Co., Trustee, and
$500 & $1,000)_____c&rtf ( at Standard Trust Co.. New York.
B o n d s .— Of the 1st & ref. bonds, SI,872,000 are reserved to retire prior 

lions and remainder for extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions; $149,000 are in treasury. They 
are redeemable as a whole (on February 1 1914 or any interest day there
after, or in. part for sinking fund on any interest day after November 1 
1921 at 105 and interest. Bonds are guaranteed prin. & int. by end. by 
the Kentucky Secur. Corp. S in k in g  F u n d  Z4% per annum of bonds out.. 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phila. Stock Exchange. V. 94, p. 1119. S in k in g  fu n d  will retire 1% of 
Lexington Ry. bonds annually; $122,000 were held in s. f. Jan. 1 1916.

ROAD.—Operates 95.5 miles of track, comprising all street railways in 
and about Lexington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; interurban lines radiating from Lexington to Georgetown, Paris, 
Frankfort and Nicholasville, 67.6 miles; sidings and spurs, 3.8 miles. 50 to 
80-lb. rails. Standard gauge. Owns 34 closed and 15 open cars. 15 inter
urban passenger, 1 ice, 2 freight and 4 service cars.

OFFICERS.— Pres., Percy M . Chandler, Phila.; V .-P., F. W. Bacon, 
Lexington; Sec., T . D . Murray, Lexington; Asst. Sec., James K. Trimble 
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., Jerry W. McMeekin. 
Lexington.— V. 92, p. 1178, 1436, 1564; V. 94, p. 631, 826, 1119; V. 95 

1472; V. 97, p. 237; V. 99, p. 1130.
(2) Lexington Utilities Co.
ORGANIZATION, &c.— Incorp. on June 5 1909. Stock auth. and out, 

$100,000. All stock is owned by Kentucky Securities Corp. Does ice and 
electric-light and power and gas business in Lexington. Light and power 

fr a n c h is e s  expire in 1916. Gas and ice fr a n c h ise s  are perpetual.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



62 ELECTRIC RAILWAYS [Vol. 102.

LIMA, OHIO.
WESTERN O H IO  R R .  „ „ „  „ ,  ,
ORGANIZATION.— Incorporated in Ohio on June 7 1910 take over 

under lease the Western Ohio R y . but lease ^ “ canceledfcbyvoteiof^tock- 
holders on June 28 1915 and the company s electric light and power plant

EARNINGS .— For fiscal W ? > dta* June ^ D i v i d e n d s —  B a la n c e . 
v . rt-  F o m in a s  T a x e s) In teres t . 1st P r e f .  2 d  P r e f .  S u rp lu s .

1151:11.........• IS iffi *131:1?? *1I?:I82 ’ § :« ?  ®1?:88S ’ H it?

H. O. Lang.— V. 92. p. 1376; V. 93. p. 287.
(1) Western Ohio Ry.— A trolley road.
ORGANIZATION.— Incorporated in Ohio <°th?throuclfcar seTvico'from 

n f  thp Afandolhaum roads ana forms a link in the tnrougn car service irorn 
rievlland to L im a . Outside of municipalities has private right-of-way. 
F ra n c h is es  in towns are tor 25 years. Owns entire common and stock
«£ &  J i S i S
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction.
V wSTea^ed to ^ W e s te r n  Ohio EE tar which ‘ tJ sr™ sI1̂ otvh0r° Ugh 
stock ow n ^ h lp  b u tle^ e  ^  the IsTpr^stockrodeom a-
hipSatCto7 l /  to nut tho2company in position to retire the stock when tho 
$2.50o!o00^1st°AF"bonds m“ §5£?on Nov. 1 1921 and arrange a compre
hensive financial plan.

STOCK AND BONDS—  D a te . In terest. O u U ta n d in o . M a t u r it y .
- Common $30,000 (SI)---------- ---— —K Y ~  475'000 Jan’ l f f l

6 '’ c1® ,  U S ?1. ,  o il  m !SJb.hUU per m.........e u Truste0i or First National Bank. N. Y.
(Unilateral trust mortgage! 1010 6% 25,000 July 1 1930

$500 000 . .  . . .  tflClevoland Trust Co.. Trustee.
L F & T lit  m tie $600.000[1905 5 g J-J. 357.000 July 11925

gold ($1 000) ______ ctfiln t. at Citizens Sav. & Trust Co., cieveg '  1 land. Trustee, or in New York.
B o n d s .—The West Ohio 1st M . bonds have no sink. Id.. and bonds are:not 

subject to call. $475,000 have been canceled. See V . 76. p. 160. for agree 
ment among bondholders. Coll. tr. bonds are convertible into 1st pref. 
stock and are secured by deposit of $30,000 1st 5s. $4 7 5 ,0 0 0  have oeen
converted. No sink, fd.; red. on Nov. 1 1921 at 110. As b°nds are con
verted, proportionate amounts of the 1st 5s which are collateral will he 
canceled.

The Lima Findlay & Tol. bonds have a s in k in g  fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $43,000 have been re
tired. V. 80. p. 2344.

D iv id e n d s —  O n  1st pref. regular quar. dlvs. are paid. On 2d pref. first 
dlv., 1 J4%. Paid Oct. 1910. and same amount quar. to and incl. July 1914. 
None since. _ _ .R O A D __Operates from Lima through Wapakoneta and St. Marys to
f'. i • . af Mar vs to Minster, and from Wapakoneta to Piqua; a total
n f  n / £ “ alsoLtaa to  F^dlay. 31.97 m.; thus completing a through line 
to Tolido." Total ll^ 9 8  m.. single track. Standard gauge. Operates 
28 passenger. 30 freight and 4 express trail cars

STOCK AND BONDS—
Common $2,000,000 ($100) - . ------
Pref 6 % cum $750,000 ($100). - - - 
First mtge $2,000,000 gold' 1onQ 

($1 ,000 )  .................. c*
Refunding and extension mtg 

$5,000,000 ($500 and $1,
000) gold--------------------C*

S u r p lu s » 
$167,378 
223,733

LINCOLN, NEB.
THE LINCOLN TRACTION C O — A trolley road.
ORGANIZATION.— Incorporated in Nebraska in 1909. Is a consoll 

dation of the old  Lincoln Traction and the Citizens Ry. Co. V. 8 8 , p. 5Ub. 
Holders of the old Lincoln pref. stock ($700,000) received 110 in tho new 
bonds Holders of the o ld  Lincoln com. ($330,000) received, for every share 
of old. two shares of new pref. and four shares of new common. Homers 
of Citizens' Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common.

F a vo ra b le  D e c is io n —  On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been 
claimed the sam fw ^  ''pure water.”  V. 94, p. 912; see also V. 93. p. 1363.

TOOK AND BONDS—  D a te . In teres t. ° ^ s tcm dina. M a trn ity .
C om m on  $2,000,000 ($ 1 0 0 ) - - ........................- - - - -  S j '^ .O O O  | ^ p t,1 5 .1 %
Pref $1,500,000 ($100) 6% cu. - - - -  Q'TFT I 'ls l'n o o  Mar 1193
1WJfi5Sr S1 ,^ - ’^ -0c&rtf (Interest at^New York Trust Co., trustee.
O r/Lincoln Traction M g $1.-1 1899 5 g J-J Tnist°Co tru stee9 20000) ($250.000)_____ c*tf( Interest at New York Trust Co., trustee.

B o n d s —  Of the n ew  Lincoln Traction Co. bonds, S2 5 0 ’®^°-Sr® J ̂ ®rtved for prior liens and $62,000 are for extensions and jm pts at 85% of cost.
D iv id e n d s .— 114% paid quar. on prer. from May 11909 to l< eb. 1  iyib. 

inclusive. On common. 2% paid Sept. 1912. 1% paid Mar. 15 1914 an 
1% paid Sept. 1 1914. In 1915, March, 1%; June, 1%, Sept., 1%.

EARNINGS.— For year ending June 30 1 9 1 5 ; gross, $874,748; net, 
$260,454; int.. taxes & divs., $190,311; surplus, $70,143.

ROAD.—Owns 54.59 miles of track.
OFFICERS.— Pres., W. E. Sharp; V.-P. & Gen. Mgr., J. M . Bramlette; 

Treas., S. H. Burnham; Sec., O. J. Shaw.—V. 8 8 , p. 0O6 , V. 90, p. 136J, 
V. 91, p. 94; V. 94, p. 912; V. 97, p. 521, 1898.

OMAHA LINCOLN & BEATRICE R Y .
Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 

from Lincoln to Bethany Heights is completed and in operation. Of the 
7  miles just mentioned, %  of a mile is an extension into the main business 
centre of University Place. Standard gauge. 70-lb. T rail. F ra n c h is es . 
99 years and perpetual. Stock auth., $2,250,000 ($100); outstanding, 
$200 000. In March 1913 the Nebraska Ry. Comm, grantwi permission. 
with'certain conditions, to issue $850,000 stock and $2,250,000 bonds to 
complete the road, and subsequently amended its order so as to make 
restrictions and specifications more definite.

EARNINGS.— For 12 mos. end. June 30 1914, gross, $24,070; net, 
deficit after taxes, $4,175.

OFFICERS.— Pres., Harvey Musser; Sec. & Treas., H. S. Norton 
Office. 114 North 14th St., Lincoln.

LITTLE ROCK, ARK. ■
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 

80.12% of pref. stocks.
ORGANIZATION.— Incorporated in Arkansas on March 17 1903 and is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 7 8 4 ). and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways In city and ail the electric lighting and power business In 
Little Rock. Argenta and Pulaski Heights.

In the latter part of 1912 acquired control of the Garland Power & De
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h. p. are contemplated. V. 95, p. 1746.

D a te . In teres t. O u tsta n din g. M a t u r it y .
semi-ann $2,000,000 Jan '16, 1%

'  6 J-J 750.000 Jan ’ 16, 3%
1903 5 g A-O 1,920.000 Apr 11933

Interest at Com. Germania Trust & Savings 
Bank. New Orleans, Trustee. ,

1908 6 g A-O 1.623,000 Apr 11938
Int. at Bank of Commerce & Trust Co.,

0001 gold______________c -  M emphis,Tr..or Standard Tr. Co.. N .Y .
S to c k __Preferred stock is redeemable at 110 and accrued dividend.
B o n d s .— First mortgage bonds are s u b j^  to rail on 60 d a ^ ^ n o t^ w a

1908*toToi7 1̂ thereafter.' O n Awe 31 1915. $80,000 were hold in sk. fd. 
The8refund. & extension bonds cannot be called; *2.000.000 n r o D ^ l f n e t  retire 1st 5s and remainder for 80% of cost o f additional property ir net 
earns, for 12 mos. previous have been twice the annual int charge on out
standing bonds, incl. those to be issued. A s in k in g  f u n d o t H o• %' , 
standing bonds commencing Aug. 1 1913 is to be “ ,the??nb^ utr oinot higher than a 414 % basis, bonds to be kept alive ia f|»nd. On Aug. 'l l  
1915 $12,000 were held in sinking fund. The first $1,000,000 kW M  as 
6s; rate on subsequent bonds to be at discretion of baord or directors at 
not exceeding 6% . See full particulars regarding bonds, property. &c..
^  D iv id e n fis .— *On pref.. 6% per annum paid up to and Including Jan. 1916.
On com., 1906, 2%; 1907, 4%; 1908. 4>4%; 1909. 8% : 1910.8%. In 1911. 
20%. In 1912 to 1915, incl., 10%. In Jan. 1916, 1%.

EARNINGS.— For calendar years;
Y e a r   G ro ss. N e t a ft .T a x , I n t . ,& c .

1915-_.................................$881,861 $372,714 $205,3361914 _________________  873,972 402,086 178,353 .
ROAD*— Operates 39.59 miles of track, including 12.10 miles o f double

track Ralls, 65-lb. and over. 26 open, 37 closed. 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre of the city.

OFFICERS.— Pres.. D. H. Cantrell; V.-P. & Treas., W. L. Hemingway; 
Gen Mgr. Chas. J. Griffith; Sec., W. J. Thorp.— V. 92, p. 701; V. 93, p. 
1725- V.g95, p. 1746; V. 96, p. 1022; V. 97, p. 1898; V. 100, p. 1510; V. 101, 
p. 2145. _______ , __________

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.— Incorporated April 1 1901 as a reorganization or 

tho Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-yoar franchise to operate in Long Branch, in con 
sideratton^  which the town is to receive 14 of 1% of gross receipts. 

STOCK AND BONDS— D a t e . I n te r e s t . O u tsta n d in g . M a t u r i t y .

First* mtoe°S50(0,000 * ($ 166\ 1901 4g‘ j - j '  ' 500.000 A 'p'r'l'1951
and $1 000) gold_______ c*j Int. at Hamilton Tr. Co., Brooklyn, 1 rustee.
ROAD’.— Operates in and between Red Bank and Ixmg Branch and from 

Red Bank to Oceanic. Total track, 17.71 miles.
EARNINGS.— For calendar year 1913, gross, $100,692; net, after taxes. 

$15,643; interest, $23,637; deficit, $7,994.
OFFICERS.— Pres., William F. Hogan, Brooklyn.— V . /2 . p. 8b, JJl.

LONG ISLAND CITY, N. Y.
LONQ ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.— Entire stock is owned by tho Long Island RR. In

corporated in New York and holds majority or stock of the Huntington RK . 
and entire stock of the Ocean Electric Ry.. the Northport.Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock (tho Interborough Rapid Transit Co. owning the other 
half) and bonds o fN . Y . & L. I. Trac. and Long Island Elec. Ry.STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .

f T™ 7s“ ”v  v

^RG^ANIZATpON^-iGhartered May 13 1830. Majority of st,>ck 'a 
nwn^ hv Long Isl Consol. Elec. Cos. All the bonds are owned by L. I.RR. 

STOCK A N D  B O N D S -  D a te . In te r e s t . O u tsta n d in g . M a t u r i t y .

Stock $30,000 ($10)-------------- jggg 5  J-d "* 26,000 Juno I 1920'
First mtge $30,000 ($500)„c  ^ j ^ f a i d b j ;  T ^ r ^ P h i la d e lp h la .  Pa.

EARNINGS.— For year ending Dec. 31 1914, gj'oss. $48,283; net, after 
taxes, def. $3,834: charges, $1,427: deficit, $5,108.

ROAD.— Owns and operates a cross-island line fJ0I“
Amityvillo, via Farmingdate, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 89. p. 593.

^RGAm ZATION 1.— ?nc'orporated May 1 1897. Ent,Ir9 TsKndby Long Island Consol. Elec. Cos. All tho bonds aro owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co.

STOCK AND BONDS—  D a te . In teres t . O u tsta n din g . M a t u r it y .

FireCtkmOTtgago('$20°^65:ZInVf 1898 5 W  *20.000 Apr' '̂l”  1918
EARNINGS.— For year ending June 30 1915, gross, $156,130: net, after 

taxes $62 297’ other income, $228; deductions, $35,027; surplus. $27.49§.* ROAD2— Owns 8(42 miles of first track, 25 passongcr cars and 3 others.

In Jan"foOO ‘control pCass«l ? o 'to e V tw b o ro ^ S  Rapid Transit Oo. and 
the Long Island Consolidated Electrical Companies, each owning ono-halT 
the stock and bonds. . # __ .,

o r o ANIZATION.— Chartered March 13 1897 as New York Sc North 
Shore Ry. On Oct. 11 1899 was consolidated with tho/ormer I^ng island 
Electric Ry., new company having $2,100,000 capital stock and 52,100,000 
bonds. On May 7 1902 the lines north of Jamaica wero sold 
closuro to the Queens Ry. Co., which company was thon merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of Long 
Island Electric Ry.”  was resumed. In Aug. 1909 stock was reduced from 
$‘2,100,000 to $600,000 by cancellation of $1,500,000 stock ^r^inahy 'ssuwl 
to represent the piece of road which subsequently became the Queens Ity. 
and now forms part of the N. Y. & Queens County Ry. V . 89, p. 42, 593- 

STOCK AND BONDS— D a te . In teres t . M a t u r it U‘
Stock $600,000 ($100)...........- - - - -  - - - - - - -  nnnnnn Tune'VlMEL I Elec 1st M $600,000 1895 5 g J-D 6 00£(W Juno 1 192b

000") c&T-iitf I Hamilton Trust Co., Brooklyri, Irustoo.
EARNINGS.— For yo»r “ , " 1'

passenger cars and 8 others.— V . 83, p. 818, v . 0 0 , p. j.u i, . v
(4) New York & Long Island Traction.— A troUey road.
On Juno 20 1905 control was nurchasod jointly tar the ln^ borou gb 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V . 80. p. zuzz.
ORGANIZATION.— This was formerly the Mincola Hempstead & Free- 

pen Traction (incorp. Feb. 27 1899) but name changed as above Sept. 2*
^ F a r^ D cd sT oV -oT j^ n c0™,*1912 P S Comm'”  ^ ! Dist., decided that 
company is not obliged under its franchise to limit Itscir to a 5-oont fare- 
between Hempstead and Belmont Park. V. 94, p. 1696. comDany On Juno 22 1914 County Judge James P. Niemann held that the compa. y. 
under its franchise, could not charge moro than -10 c£atsfor a l  OmUo r me^ 
V. 99, p. 407. The Appellate Div. reversed this decision and case is now 
pending in the Court o f Appeals.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . L a st D iv .
Gommon^ ^5(L00(^n($50)c„ ......................... ? 250!000 No dfv.'yet
F ^ t 5K m$ L O W ®  g % ] Ti902 ^($1,000) — ...........c& r.n tfh n tor^ p a ld  ^ T reasurer, New Y 0* ^
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Jan., 1916.] ELECTRIC RAILWAYS til
B o n d s .— Are subject to call at 107 on 30 days' notion, but no sinking 
EARNINGS.— For year ending June 30 1915, gro* i, $433°08Pn“  after 

ta5£®s. $96,83-1; other incomo, $0,319; int. and rents, 3,70.529; surp $32 624 
. ^ A I ) - — Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles- Also operates line from Hempstead west 5 08 
miles to Queens, where connection is made with the tracks o f the Lone 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated By at Brooklyn. Also a li“ m °Q u Z s  to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36 29 milts Total 
including second track. 41.31 miles. 30 passer)ger and 10 other cars ' 

OFFICERS.— Pres., C. L. Addison, Penn. Sta., N . Y • V - P &  Gen 
Mgr., W . O. WooiL Long Island City. N . Y .; Sec. & Treas "  FrankF Haff‘ 
P e t m .R B .S t a a  N .V . - V .  84. p. 868; V. 8 8 .p f W v & J ;  1686;

NEW Y O R K  & QUEENS COUNTY RY.
32.048 shares out of total issue of 32,350 is owned hv the Tntprhnrmiffh 

Rapid Transit Co., which also owns one-half of the stock of t h e ^ n g T s t t  
Electric Ry. and the New York & Long Island TraSion
T,.n^-mA1̂ QQATm ?i^ 'I7 l?C,^rp0ra!;ed dune 29 1899 and reorganized on June 30 1899. Purchased the various lines o f  railroad in Loner Island Oifcv 
known as the Newtown Ry. Co., the RIker Ave & Sanfords Point r r  the
CoUeeea£omyt V v e inon<Pi£y & Newtown Ry. and the Flushing &£Jâ  1992 ,ttuI Queens Ry. was consolidated with it, 

I s Stock from $2.500,000 to $5,000,000. The 
9  l*r ™?i,Ruv,‘7 i Cr>eodod 10 Property sold at foreclosure of the New York
w i^ 0£.ti1r,ev?i0re RY-. comprising a line of 6 miles from Flushing to Jamaica.

hJ S? fo £ llne8 between Flushing and College Point, Flushing and Bayside and Manhasset. V. 7 4 , p. 1 1 9 7 .
, T*10 new Queensboro Bridge across Blackwell’s Island was opened in 
J ™ ; On Sept. 19 1909 the City of New York’s municipal trolley across 
U ^ b£Vd g e beganoperation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90. 
p. J/d. 1  hrough passengers only are carried across the bridge and no extra fare is charged. 8 1

STO CK  A N D  BONDS—  D a t e . In te r e s t . O u tsta n d in g . M a t u r i t y .
w h ^h «^ ’2°9,’9l?0 (SJ°P)....................................... $3,235,000 ----------------Flushing & College Point 1 st! 1895 5  g J-D 50.000 1925

/New York Trust Co., Trustee.
1894 5 g J-D 150.000 Dec 1 1924

New York Trust Co., Trustee.
1892 6 g J-J 1.500.000 July 1 1922

Int. at Guaranty Tr. Co., N. Y . City, Trus.
1896 4 g A-O 1,300.000 Oct 1 1946

Mercantile Trust Co., New York, Trustee.
Interest at office of company. New York. 

1906 4 g M-N See text Nov 1 1936
uuu.wu koiu vai.uuu;— c-/W indsor Trust Co., New York, Trustee.

Current liabilities June 30 1915..........................  *4.321,227
* Includes $3,930,931 bills and accounts owing associated companies 
Of the new $10 ,000 ,000  mtge., $2,086,827 are deposited as collateral tor 

loans from Interborough Rapid Transit and $3 ,065 ,000  are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the 
■V. Y . & Queens Co. 1st cons. M . there were originally $2,500 ,000  bonds out
standing, but the company having defaulted in payment of int. reorganiza
tion was made, under which the holders surrendered $1 200 000 interest 
was reduced to4% . andl the Mercantile Trust Co., N. Y was made thenew 
trustee. The said bonds are redeemable at 105 and Int. V 69 d 906
troheyA?ra7kTto d ^ n g m Wain Tiding/

..............  t i Ms ’m i A  °“S 3 S

J?548! V.: 8 8 T '3 7 5 .fa‘ Campbe,1’- V ' 83’ p ' 752; V ^ i ^ W v . ’ 8 ^

L o!TA n g d iNp^c?f?cNCo87 e n f %  /JS?’ T S & Sconsol mtge $12,500,0001 Int. at Union Trust Co ’ -roLL946gold ($1 ,000) sinking fund or
c -n t f Angeles, or Chase Nat. Bank, New York!Los Ang-Pac Co 1st ref mtge 

$2 0 ,000 ,00 0  g ($1 ,000) c*tf 1 
Los Ang &  Redondo 1st mtge 

$500,000 g ($1.000) _c*.ntf 
Riverside & Arlington 1st M

$2 0 0 ,0 0 0  gold .......... . .n t f
San Bernard Vail Trac 1st M
San Bernardino Valley Tr 1st 

& ref mtge $1 ,0 00 ,00 0  gold 
sink fund ($ l,0 0 0 )c*&r.ntf Redlands St Ry 1st M g $50.
000  ($1 ,0 0 0 , &c) redeem
able at par________  ntf

Redlands St Ry 1st M gold 
$150,000_____ ntf

Redlands Central Ry 1st M

,1910 4 8 J-J 8,298.000 Jan'l Vgjwi
1902 Pr' °f SanJ ra n .. Trustee,T1992. 5 ,8  J-J 500,000 Jan 15 1932Jnt. at Union Trust Co., San Fran. TnisLvT 
1899 4 F-A 14 200,000 Aug 14 1 9 1 9
1 9  m T°Ann rUSt Co-’ 8rJ U ran Trustee9 1901 5 A-O 44,000 Oct 1  1 9 3 1gold $250,000 c* .n tf/T itle  Ins. &*Tr. Co A n g ^ T ra t!^ 1m Bernardino Valiev Tr 1 st ions r. „  o ’ trustee.

Int.^at l i  iS: Tr. A 8 * 1 £ }  SSRiSS
Tifll® Ins6 F -&A Tr. Co.,5° i T  U g  

Int. at First Nat. Bank. Redlands, CaL
C O ..  l L m L l T r l o l S l '

i » “ K Nat ' - 193;

* “ “ “ ***0 vv X Will l  1SI
mortgage $50,000 gold____

Newtown Ry first mortgage
$150,000 g o ld ________

Steinway Ry first mortgage 
$1,500,000 ($1,000) g . . .c *  

New York & Queens County 
first consol mtg $3,000,000
gold $ 1 ,0 0 0  each_________

First & refunding mtge. $10,
0 00 ,00 0  gold ($1 ,000) __ c*

MANHATTAN AND QUEENS TRACTION CORPORATION.
ri,,££GAF IZATLON - n l ncorP• ,n N. Y . on Nov. 4 1912 to take over the ?,n<? property of the South Shore Trac. Co. in New York Citv (see
? 2 0 7 ^ 4 2 0 ^ v ' UDder Manhattan *  Jamaica Ry. in V. 95. p.
«i A;m0^nnUib\,CA*' Comm. for Permission to issue $1.500,000 stock and $1.50p’0q0 1st M. 5% bonds, but on March 10 1914 the P. S. Comm, auth
orized only $765,000 capital stock and recommended the issue of $807,000 
H  on the bond issue was deferred until the companyabou'd have filod lts proposed mtge. for $ 1 0 ,0 00 ,00 0  with the consent of 

o°mVxrr-a  ' 95’’P' ' 90: v -98,p.523. In 1915 application was withdrawn.. FARMINGS.— I*or year ending June 30 1915, gross. $272,174' net after 
taxes, $76,095; other Income, $4,811; rents, $19,140; surplus, $61,766.

ROAD.— Has a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, Along Thomson Ave., Hoffman Boulevard, and other streets and 
^Vf f v nni h„0nW  of Queens to the boundary line between the City of New York and the County of Nassau, together with the right to operate
Tr?°“ ,toe„ Qut0(;r?sb0.r0 . ? rli lge- The llno been completed to the Sfng
t«That nninftat tn Jhe <7 m,cr V lage of Jamaica and cars are in operation
b S K  in^Qi^SMl^co^emplate^60*̂ 011 ° f Sutphin Road and Lam*

f t -
V &  p. 523 a“ -_ V - 95> P> 1207’ 1274: V’ 9«- P 360 790 863-;

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
All the stock except directors’ shams is controlled by Southern Pacific Co. 

fe n J i> ih io!v,m t n g t0  owos considerable amounts of the various bond

M ' n S ’F l f f e . n  Ky. I S f i S S S i S l g r  t A | “  <5«-

S. ? ' ,i M o 12H a U£ ,1 1 Kh0  P*Cl,1C E,“ M '  B -  OntMlo 4
A,p5u 1 9 1 ;5 R reported that the Riverside Rialto & Pacific R n control thereof, had been taken over. 1  aculc RR .. or

Tho Cal. RR. Comm, has extended to July 1 1916 the time within 
to issue the unsold portion ($1,402,278) of $2/942,000 l ^  ref4 m t ^ S a  
authorized Nov. 23 1914 and the unsold portion ( $ 1  734  7 2 1 ) o f srTsfo non authorized April 8  1913. V. 102. p. 251. or $6,839,000

STOCK AND BONDS— Date. Interest. Outstandinn Turnturtt., 
Stock $_100,000,000. _ ( S 1 0 0 J $ 7 4 . 0 0 0 % 0  M a tU T ilv -

sold $500,000 ($1.000).ntfjlnt. at L ^ X o g . Tr.tiS B.<?f'c/l^'^Trustr/J

Title Insurance & Trust Co., Los Angeles, TYustee' V' 75, p '76'

It payable’ firat 5 **“ *» « S S « « l j 5 g S S l i ?

fuW ecttom ll followlng 5 years and *150.000 per ann. thereafter, ^ tot
tin  m nns* s Pacific C o . Gen. Consol, bonds have a sink, fund, 1911 to 1915 $10,000 per ann.: 1916 to 1920. $15,000 per ann.- 1921 to 1 9 2 V  sun 000 

*75.000 per Ann.;' 1931 to 1944. $80 000 ann.'andlO l,? 
*90.000 per ann. Of the $12,500,000 auth., $5,000 000 are reserved for prior liens. Bonds are not callable. •o.mw.uuu are re-

parto^ nrt Tftnrci/ic W i M  Ref- Mtge.—Subject to call as a whole or in
EStice toterrct ° n any ln '̂ dai ?  at 105 and int- on 3 months’SinfciL finrf n f k Ponyo bIe at company’s ofTice or agency in New York.
are gTia/ n & $i5’°hv ^ n t w T p H ? 11 191°* ?4,'481 •°°° of the bonds 
heldjn Southern'taSfteR^/™treasury.°°' ’ remainIng *3.817,000 bonds

First ref mtge $100,000,000
gold see text_______ c* .tf

Pac El Co 1st mtge $10,000,-
„ 0 0 0 gold ($1 ,000) ___c .n tf
Los Ang & Pas El Ry M $1,

0 00 ,00 0  g guar ($1 ,000) c* 
Can be called at 1 0 5 -..ntf 

° n®tA S ? IJ.Ant freights 1st M T, 151 aPOOfOOp (SI ,000) s f.n tf 
Pi“  *  L ist M $500,000

gold ($1 ,000) _____c * ntf
°T « ! Ry lst mtge gold($1 ,0 00 ) guar............. c .n tf
Los Angeles-Pacific R R  first

mort gold $1 000,000c * .n t fLos Ang-1 ac R R  1st con mtge 
$1,500,000 g ($1.000)..n tf 

Los Ang Her B & Red lst M
t $600,000 gold ($1 ,000) ntfLos Angeles-Pacific R R  first 

and ref mtge $5 ,0 0 0 ,0 0 0 / 
gold ($1 ,0 0 0 ) s f ------c* .n tf l

in g a t  U*SMmV .
1902 5 g J ^ J  8,439,000 Jan 1  1942

r"L a t  Union Trust Co. San Fran., Trusts 1898 5 g J-J 950 000 TAn i iqoq
Int. at 111. Tr. & Sav. Bk.', Chic Trus^J.8 

or at Chase Nat. Bank, New a r k  *  
1910 6 F-A 240 000 Feb 1 1 9 3 5

Int. at Southern Tr. C o., Los Ang Trustee
1900 4 g J-D SOOJWO June l lOSO Int. at Union Trust C o.f San Fran Trust#**

. 1901 5 g J-J 480.000 July 1 ?^ Lfm .at C o ’s office in N. Y & C h & i t B ^  
1898 5 J-D 10,000 Junel01Q28

Int. at Citiz. Tr. & S. Bk.. LosAng^ Trustee
1901 5 A-O 1.465.000 Apr r?9 31

fnt. at Crocker Nat. Bank. San ftancism .
1902 5 g M-N 74,000 M ay 1 1942 

Title Ins. & Tr. Co., Los Ang., Trustee
' 1903 5 g M-S 3.313.066' Sept l 1943
Int. at Los Angelos Trust Co., Trustee, or at

U. S. Mtge. & Trust Co., N. Y ., Co-Trus.

$1.000 per annum to July 1 lSlV7$2 O O o f f i s  y ^ S  f f n L ™ 1 *  and ret> ^  lowinggyears $4,000next

{ f f S t t s i y a j
BABNINGS.— For year ending June 30 1915, operating revenues ss

S  ar5dif°ranw?Jlndj Ser?,es tbe cltlos of Pasadena. San Bernardino’VenW d o  Colt<m . Redlands. Pomona. Ontario, Santa Ana. Long llS ^ h ' 
month’ 0° ^ ?  Park- Santa Monica. Redondo, San Fernkndo, OwtSs 
nf0l^hi ^ otaf miles operated, single track, 1  058 3 7? L ^ blcb, 612-33 miles main track. 320.86 miles second trade and 125.18 miles of sidings and turnouts. Standard gauge. 48 electric Ioenmo- 
tives 653 passenger cars, 955 freight cars and 62 trailers; 3 power statkm^T 
t7 Shfb?S 0ns r.nd 3  Portable sub-stations. Power purchased from Pacif ic Light & Power Co. and Southern California Edison V o .  Racine
t OFFIOERS.—Uros., Paul Shoup, San Francisco; V.-P. A K Van

| 3 E E - ^ i S ^ " o H» ^ ° < S K " P( S 1̂ S gS v)cT'lS3i '-x S ;
v . ’ foi20, : i l l ?  ^

LOS ANQELES RAILWAY CORPORATION.
'f'b? ,entlro $ 2 0  J100 .000  stock, except directors’ qualifying shares i» 

M „ b y  Mr H B Huntlngton’ and. along with certain amoSnts of Ifffer! 
e?£$bo5d ^t168 ° (  this company and the Pacific Electric Ry (see abovp) is
™ ^ u ^ m UV % 8Wp!h5e27nUntJngt0n LaDd & ^ p r o / e S ‘SStaSill
T „Tb*e L°,s Angeles Ry. C o m p a n y  was organized Dec. 2 1913 to merge the 
Los Angeles Ry. C o rpo ra tio n  and its subsidiary, the Citv Rv Co of ins 
Angeles (V 97. p. 1753). but on March 5 1915 the Cal. r L  & m £ . dented 
its application to issue $2 0 .0 0 0 .060 stock in exchange for the $ 2 0  600  0 00

w €FsrT|f*nl!P a “ 'Ns^  ™™°-£5TEKtoyo ^ ano^ioEnTCtrCTRailivay ,and, L?,s Angeles Interurbari RaUwav and jpo^fmus of Los Angeles & Redondo Ry. and California-Pacific 
fty- Co. lying north of an cast-and-west line running through Hawthorne 
and Athens thus comprising all the street railway business of Los Angeles 
v . J l .p . I0 8 6 . More than 85 miles of track is on private rierht of wav All 
main line and practically all down-town line fra n c h ise s  extend beyond 1940. 
P 'rJ8 ’000.000 stock of the City Ry. of Los Angeles incorporatedin Dec. 1910 to build new lines for the corporation. V. 91 p’ 1766

A D e c is io n .——I n  a decision handed down April 6 1915 the District 
?h ari . </n Apile2,s ,n Los Angeles sustained the right of the company to
toathaVcuSri[ctfarr J v mm  p.ty438Eagl6 R<>Ck' G'aSSCl and other polnts
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M a tu r ity .

1940
STOCK AND BONDS— D a te . In teres t . O utstan din g  

Stock $20,000.000................ - - - -  = --V K  S?9’Sr<m’nnn r i ^ ' i

R y ‘ jJ '$5.66oSSo! 1899 . . S S «  s.000.000 Oct 1  193S
gold (Sl.C“  "  *

Los Angeles 
gold $  —

City Ry

gold ($1 000 e a c h ) '. : :  >  Int.at Union Trust Co. .fanFran Cal. .T r. 
as Angeles Trac 1st cons M l 1898 5 g J-D p, 25^;0 y JjR Trusteegold $250,000 ($1 ,000 ) - - - - /St. Louis Union Tr. T:nistem
ity Ry of Los Angeles 1st M l 1911 5 F-A J  q nk Los A Trus
35,000,000 ($1,000) gold.c*JInt. at Los Ang. Tr. &. S. Bk., Eos A ., i

__rtlf on 1 st & ref. M . bonds is payable at office or trustee,
Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat Bk San Fran. Bonds are not subj. to call. Bonds have sk. fd.

-“ tice int. may bo ina^epayabloattheN aPonalC dy B ank^N .Y . Int.
. the Los Angeles Trac. isfcue paid at Chase Nat. Bank, New York

S E ^ v f f t l n k ^ f d 1' 2°%dper "annum' o f° prindpaTU ounAf^on^ds 
beginning Jan. 1 1916, .E A R N IN O S.-F or fisca! years ending June 30 Batance,

? B r . ............... $ s : ‘053 S 1 & 4  s f .f | | 3
i 8^ T a ¥ K ^ f f l f l 8 ? 3 8 9 t r a d ^ K  87 a n V M  
rails Owns and controls 884 passenger cam of which 474 ^ o fP -A -Y -E
po^e^contrac^wRh the^ adficT t’.'S  P. Co., the current being di^ributed 
through the corporation’s own transmission system, comprising 432.56
“ O FFICERSPr°esSUb̂ tâ 10” " •  V.-P. & Gen. Mgr., Howard

1438; V. 101. p. 370. _______ | ________
LOUISVILLE, KY.

LOUISVILLE TRACTION C O — A holding company.
ORGANIZATION.— Incorporated in New Jersey on July 5 1003 

acquired practically all of the stock of the Louisville R y . Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of hew preferred, with a bonus of 2 0 % in common. The new com
pany provided the Louisville Ry. Co. with needed money to be used for 
improvements, the railway company issuing $ 1 , 10 0 ,0 0 0  common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock of 
the Traction Co. was Increased from 312,000,000 to .$15,000,000. V . 84. 
n. 931. In April 1908 preferred stock was increased from .$2,500,000 to 
$3,500,000 and the additional $ 1 ,0 00 ,0 0 0  offered to stockholders at par, all
°^TheC<j1 cELouisvdUe Ry. Co. was incorporated Jan. 22 1867, and is a, Ken- 
tiirkv comDanv own in sc all tho street railways In the city of Louisville ancl 
its suburbs ’ It b r t 85.500.000 common stock and $2,500,000 preferred 
practically all owned by the Louisville Traction Co. h ra n c h ise s  ar< 
partly for 99 years from 1886 and partly perpetual. . .The Louisville & Interurban Ry. has been organized in the interest of

1911.’ V. 92. p. 59, 262.

B o n d s .—Unissued bonds can only bo lssued for 80% of cost of property
huilt or acquired. Are subject to call at 105 and Int.

STOCK.—The Series A preL stock is 6% cum., the aerira «  »  
is entitled to 2% in 1906, 3% in 1907, 4% in 1908. 5% in 1909 and 6% in
19n°i»1dmdse— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when 41 % was paid on both
classes- same amount quarterly since to Jan. 1916. __itOAD — Operates 20 miles of track, Louisville to Sellersburg, with a line 
hranchin" off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service C o .). 
thus forming a through line between Louisville and Indianapolis. 1 he 
lino from Louisville to Charlestown will form part of a through line between 
Uouisvillo and Cincinnati. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
F Guthrie all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.— 
v ! 82, p. 509, 868; V. 94. p. 1626.

< l r  fz  AT t o N^— Incorporated in Indiana In 1902 and acquired the
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Tcffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
t io-ht *• Water Co.; also controls the Louisville & Southern Indiana Trac.

° Does entire gas and electric-lighting business in New Albany and 
Tcffersonville and supplies also Port Fulton, Silver Grove and Clarkville. 
W rnnrhisps 45 years in Now Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .  
Ŝ TOck $1,000,000 ($ 1 0 0 )--^ -- - - - -  j - 'g j l j "  ' '682X00 See text

57 ° ’ o* interest at American Trust & Savings Bank,
gold — .........................—1u \ ch ic.. Trus., and at Eliot Nat. Bk.. Bos,

F1$lt 5OT000dgotld1 ($500 and® Interest at American Trost^Saving^Bank, i i ’nnm 8 c*l Chic., Trus., or at Eliot Nat. Bk., Boston.
Bonds—$682XOd "first consols are reserved to retire a like amount of 

first 5s-' $65 000 are reserved for future betterments and improvements 
and $48 000 have been retired. Both Issues mature serially from 1907 to 
? qa9 hn'tthn bonds of 1902 may bo called at 105 and int.; the new consols 
are caUable^aftCT July 1 1924 at : 105 and int. See V. 79. p. 2458.

1914-15. 1913-14. 1912-13. 1911-12.
_ $331,595 $334,730 $317,625 $312,682
O p e f a f f  Spens'ei andYak® I I I I I I 2&3.304 221,579 202,361 200,702

„ ___ ___ , $101,291 $113,151 $115,264 $111,980
InterLt & cg ~ ........." " I ——— 80,859 76,728 73,454 71,393

(a) Louisville & Southern Indiana Traction Co. __
ORGANIZATION.— Incorp. in Indiana under the General Railroad 

I aws in  1903 and is successor to the Southern Indiana Interurban Hallway 
Co Leases the New Albany Street Railway Co. for 25 years fromi Aug 1 
100$ (with privilege of renewal for 25 years) at a yearly rental of $500, the 
in t! chargearid 'tax ea and divs. of 4% on |100.00d preferred stock V 77. 
o 769 In Sept. 1904 acquired the Highland RR. for $10,000 In ton 
v ’ 70 d 1643. In Dec. 1905 acquired the Jeffersonville City Ry. , • 
v ! 81 p.1792. Is controlled by the United Gas & Electric Co., which i 

’ F ra n c h ises  owned are for 50 years; also pe,'m,M-Ari n.arrv freiL
r , t  $2 ,0 0 0 ,0 0 8

Pre*f 6% cum $I,00^0,(W^($10) - - - -  - - -  — - -  ̂R 1  ,000X00 Sept 15 1923
In terest. 

Q-J 
A-O 

5 g F-A

O u tsta n din g . M a tu r ity .  
$11,889,700 Jan’ 16, 1%

3.500.000 Oct’15,246 %
4.035.000 Feb 1 1950

STOCK AND BONDS—  D a te .
Common $15,000,000------------ --------
Pref 5% cum $ 3 ,5 0 0 ,0 0 0 ---  - - - -

’S i o o o 'J u i y - l  1930 
•flnm0nm rik?N  Y) c*tf-l Int. at National Bank of Commerce, N . Y ., $6,000,000 (UstN Y).-C  tr|ln|:iJ “1gy-CoL Tr. Co., Louisville, Trustee.

Louisville Ry 2d mtge, S2.-I 1900 4)^ g M -8  2,000.000 Mar 1 1940 
000 000 gold ($1.000)---tffInterest at German Bank, Louisville.
B o n d s  — $8,000,000 of the gen. mtge. bonds of 1910 are reserved to retire 

prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee.

D iv id e n d s .— On Traction pref., 5% per annum. On com. the first sem - 
annual dividend. 144%, was paid Oct. 1 1904. In 1905, 3% . In 1906, 
and 1907 4% . In l908 ,3% . 1909 to 1915, mcl., 4% . In 1916, Jan.,1%-

ROAD.— ^the Louisville Ry. Co. owns 17544 miles of track on 77 /4  miles 
of street, with 13 44 miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou.^Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in1 Jef
ferson County, Incl. extensions to La Grange and to Shelbyville in Oldham
ailREPOR/T__Of Louisville Railway Co. for fiscal years ending Dec. 31.
C a l G ross N e t  Other I n t .  &  P f . D i v .  C om m on B a la n ce .
Y e a r .  R even u e. E a r n in g s . In c o m e . T a x es . (5%) • S u r p lu s .
1915 $2 940 500 $1,414,770 $190,000 $910,867 $125,000 $545,650 $-3,253 
19141 3!l66,482 1,369,818 180.000 876,225 125,000 545.60O Q-••943n irp r fT R ^_-Ppps T J Minaryi V .-P .f A. 1*. Humphrey, Sec. &
t Z S  G^BoyleT' V . & .  686  ’823; V .90L pj. 167 372. 503, 
977. 1101; V. 92. p. 59, 262, 322; V. 93, p. lOo, 164. 408, V. 94. P -3.il. 826. 
1179; V. 96. p. 553, 790. 1015; V. 98, p . 832; V. 100. p. 733, 975.

INDIANAPOLIS & LOUISVILLE TRACTION R V .-A  trolley road. 
ORGANIZATION.— Incorp. In March 1912 in Indiana as successor to 

the Indianapolis &  Louisville T ra ctio n  C o ., sold at foreclosure on March 21 
1912. V. 94, p. 911. F ra n c h ises  In cities and towns are for 50 years from 
1905; remainder is on private right of way.

STOCK AND BONDS— D a te . In teres t . O u tsta n din g . M a tu r ity .  
Common stock $600,000------- -------- -----------  $696,200 ----------------
Firet'mortgage $6i°500°066~g\ 1912 5 g A -0  849 JoO A pdlV i942

($100 $5008& $1.000) -C*tf I Int. at Colonial Trust Co., Pittsb., lrusteo. 
B o n d s ’.— Of remaining 1st M. bonds $650,200 are for impts. and extens. 

at 80% of cost. Subj. to call on any int. date at 105 and int. Sink, fund of 
2 % per annum begins Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafterE MININGS.— For year ending Dec. 31 1915, gross, $137,902, net, after 
taxes, $45,759. In 1914, gross, $142,951; net, after taxes, $46,487.

RO\D.— 10.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which placo it enters Indianapolis over the tracks or the
Ind. Col. & South. (Interstate Public Service Corn.) Through cars from 
Louisville to Indianapolis were put into operation In 1908.
^OFFICERS.—Pres. & Gen. M gr., John E. Greeley, Scottsburg, Ind.;
V .-P ., Mark Storon, Scottsburg, Ind.; Sec., Nathan G. Eyster, Iitts- 
burgh P a ; Treas., Jas. C. Chaplin, Pittsburgh, Pa.— V. 94, p. 911, 
V. 100, p. 733. ______

I OUISVII LE & NORTHERN RAILWAY & LIGHTING.Interests Identified with the Middle West Utilities Co. are in control. 
ORGANIZATION.— Incorporated under the general railroad laws of 

Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of tlm United
Gas & Electric Co. and $232,700 stock of the New Albany Water-Works 
Cm are deposited under this company s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co. and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
to passenger business. Road is mainly on private right of way.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Common$ 3 ,500 ,000 -----------------  S3 ’o ,7  i ' opppf ^00 000 Series A & B - ____ Q~J 917,lo0 Sgg text

S25M  000 tr? 1905 5 g J -D  500.000 Doc 1 1925
03500 ami $1 000) * -CM Int. at American Tr. Sc Sav. Bank, Chicago,($oUU ana Si.uuu;...........  ̂ 1 Trustee, or at Eliot Nat. Bank, Boston.

above. F ra n c h ises  owned are ior ou years, also permitted to carry freight.
STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .

Common $2,000,000 ($10)-
Pref 6 % ram $1,000,(W0 ($ro; - - - -  5  K m -315 1,000,000 Hope IP iuzj
F1Mld ($500 and s V o m '- . c *  Int at Amer. Trust & Sav. Bank, Chicago, gold pjouu anu 1 an(j  u . g. Trust Co., Louisville, Trustees.
XT qt Wv <1950 0001 1902 5 F-A 250,000 Aug 1 1927
N (sAoO) gulf £fo »nd i?it"|Iit »t U, s. Trust Co.. Louisville. Trustee.

v!U?X,am Has a contract with “ Big Four”  RR. for the use
of°its^bridge over Ohio River and with Louisville RailwayCo.. aliowing its 
cars to enter Louisville. Has erected an interurban terminal on 1 hird St.. 
J  Oidsville. Girder rails. 90 lbs.; T and girdor rails, 75 ancl 7744 lbs.
J OFFICI5RS.— Same as for Louisv. & Nor. Ity. & Ltg. Co. V.81,p.179-.

LOWELL, MASS. ^
I DWELL & FITCHBURG STREET RY.—A trolley road.
In 1913 W. W. Sargent, President of tho Fitchburg & Leominster Street 
v and associates acquired control.ORGANIZATION.— Incorporated in Massachusetts In 1903.
a -r o m r  AND BONDS—  D a te . In terest. O u tstan din g

*7 K9 OOO (*100) - ................................. $275,000 --------
Ih s t  m tge'Tee text)'gold / 1906 5 g J-J 275.000 Jan 1

r,nni no sinking fund -(Subject to call at 105 and interest* ($1 ,0 0 0 ) no sinismg iim u --; j nnn.nnn. hilt has 1

M a tu r ity .

1926
Bonds — First mtge. was'Sriginally for $1,000,000. but has been closed

atF A R -f f io a  — For year ending Juno 30 1915, net revenue (after taxes 
o f 231) *16'3 1 5 - m fsm  lMome $1,553; interest $13,750; surp., $4,118. 
0f f r il 'n  —Oneratral4 mi 1 es between North Chelmsford, a suburb or ROAD. Optrat r , s;)ur running from North Cholms-

w lt fo r d  clnnecte l t '  North cfhelmsford wlth Lowell St. Ry. 
Lnd at S tfw ithCFint c & g &  Leominster St. Ry. Has 7 passenger
CaOFFICER^.— Pres.fW ^W fSargent; V.-P.. O. F Baker; Sec. & Treas.. 
R. N. Wallis, all of Fitchburg. M a ss ._________

McALESTER, OKLA.
rH O fT A V V  p A ll  W A Y  & L IG H T IN G  CO. ,

and

TYraS 1Ck f
and 

Over 
V. 101,90% ° f  the bond’s have been deposited with 

^ nDnAMT7 ATTnM — Tncornoratcd in Juno 1905 as successor to thes S S s f s £  is? S ffir
perpetual; railway franchise expires in 1942.

STOCK AND BONDS— D a le . In terest.
Stock com S1.750.000 ($25J........................... - - -  11’2 5 0 ’,000  ................ ..

1 0 1 4  6”g M -N  250,000 May 1 1954 
Int at co’s office in N. Y., or City Bank & 

& Tr. Co., Mobile, Ala., Trustees.
1908 5 M-S 894,000 Mar 1 1938

\McAlester Trust Co., Trustee.
General mtge ($100,000)...........................................  160 000 ...........313^  or®2 %dox°

f nv Y -'Rema^nlngaiKmXsrmay°b’o Esued^under^oVtaln0restrictions. for ad- 
diUons aTd acquisitWns V. 8 8 . p. 1619. $31,000 have been retired
through sinking fund.

Pref 6 % cum $250,000 ($25)-. 
General lien $5,000,000 gold 

($100, $250. $500 & $1,000) 
Red at 105 & int c*&r 

First mtge $1,500,000 gold 
($500 and $ 1 ,000 )

O u tsta n din g . M a tu r ity .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.fAN.. 191 G.J ELECTRIC RAILWAYS 65
EARNINGS.— For cal. year 1914. gross, $234,165; net, after taxes 

$84,777. In 1913, gross, $208,792; net, $81,896. ’
ROAD.— Operates in cities of McAlester and Hartshorne, and an inter 

urban line, over private right of way, between the two cities. 23 26 m o 
track. Standard gauge; rail, 66-70-lb. T . 12 passenger cars, 7 other cars 

OFFICERS.— Pres. & Treas., Russell Palmer, N. Y .; V -P John T 
Schley, Mobile; Sec., B. R. Stephens, McAlester; Gen. Mgr L fc Fisher’ 
St. Louis. Office, 41 Wall St., N. Y .— V. 88, p. 1619- V 97 n l A  V 
101, p. 1272, 2 0 7 1 . ________  ’ p ’ 1 /0 ’ v ‘

McKe e s p o r t , p a .
PIT T SB U R G H  M cKEESPORT & W ESTM ORELAND R Y
E. J. Wledenmann bought the property at auction on June 17 1915 for 

S95.000 in the interests of the Union Trust Co. of Jersey City and others
The road runs between Irwin and McKeesport, about 11 miles__V 99

p. 467; V. 100, p. 1438. ’

MACON, GA.
G E O R G IA  L IG H T . POW ER & R A IL W A Y S .
ORGANIZATION.— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ity. 
$L c,om- & pref. stocks of Macon Gas Co.,$3,660,000 [of the $4,000,000] stock of the Central Georgia Power Co. and 
the entire capital stock of the_ Central Georgia Transmission Co. Also 
owns over $1.5/3,000 6% securities of its constituent companies issued for new construction, &c.

STOCK AND BONDS—  D a le ,  In tere
Common S8,000,000 ($100). _
Pref $2,000,000 6% n-c ($ 100 )..............'Q . j '
First lien mtge $6,500,000/ 19U 5 M-S ________ ________

gold ($1,000).------- c*&r..\New York Trust Co., New York, Trustee.
Stock a n d  B o n d s .— Pref. shares are callable at 110 and are pref. as to prin. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,200,000 first lien bonds are reserved under careful restrictions 
for acquisitions of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. payable at office 
of A. B. Leach & Co., N. Y ., or Bank of Scotland, London. Annual sk. fd. 
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940 
V. 93, p. 1532. Bonds aro listed on Chicago. Pittsburgh and London stock 
exchanges.

D iv id e n d s .— Quarterly divs. of 1H % were paid from Jan. 1 1913 to Jan. 
1915. inch; none since.

EARNINGS.— For the 12 mos. end. Dec. 31 1914 interest and divs. 
$230,853, less all income deductions, incl. int. charges and general expenses 
&c.. $180,121; balance, applicable to dividends, $57,732.

PROPERTY.— Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Montlcello. Forsyth, Barnosville, Griffin, Bibb, Thomaston and 
Hampton, Ga.; also sells a large amount of electricity in Atlanta.

OFFICERS.— Pres., Geo. P. Toby, N. Y .; V.-P., J. D. Everett; Sec. & 
Treas., F. B. Lasher; Asst. Sec. & Asst. Treas., W . E. Fulcher — V 93 
p, 1532, 1668; V. 94, p. 630; V. 95, p. 544; V. 98. p, 912, 1844.

M a tu r ity .O u tstan din g.
$7,660,600 ----------------

500,000 See text 
3,300,000 Sent 1 1941

MADISON, IND.
MADISON LIGHT & RAILWAY CO.
ORGANIZATION.— Incorp. in Indiana July 25 1896 Oneratps 4 

^ 1<*L°£ftri ’-et rail'7ay ln Madison and supplies light and power to Madison North Madison, Hanover and rural district. F ra n c h is es  expire in 1952.
B0NDS’ D a le - In teres t. O u tsta n din g. M a tu r ity .Stock, $150,000-----------------------------  -------  $150 000

First mtge $150,000 gold! 1912 6 J-J "" 100,000 July' 1*1515
($1,000) ........................ -tf)Pittsburgh, Pa.. Tr. Co. TrusteeRemaining bonds are reserved for add’ns and impts. at QO^ of 

S in k in g  fu n d  of $1,000 per annum from July 1 1917 to 1922 and S2 000 an nually thereafter, callable at 102 H and int. 3»-,000 an-
EARNINGS.— For year ending Dec. 31 1915 gross $51 'Via- not om 

O f f ic e r s  anp r £ X8̂ £ L 32F  bond int.. $6 840: surpiui $8.326$ ’* 
S ° G ™ S& A u tL ; ’M ^ R obim som — V ^98,‘ ’p ^ l7 6 7 . V - P ~ Earl

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY C O .-A  trolley road 

CoORw h ^ 7 u 4 TirnOcor-r?n CTĈ S0̂ 0^  th° M adi|on & lnterurban Traction 
Madison Traction C o ’ which was iteelf^uccMso^^
Ry. F ra n ch ises  expire in 1932, 1938 and 1944. and are practi^Hy exclusive 

STOCK AND B O N D S - D a le .  In teres t.Stock $100,000 ($100) 
Mad & Interur Trac Is

M a t u r i t y ,O u ts ta n d in g  
$887,700

283,600 See text. 
959,000 Jan 1 1953

(1) M acon R ailw ay & L igh t Co.
Entire common stock is owned by Georgia Lt., Power & Rys 
ORGANIZATION.— Incorporated in Georgia on Oct. 23 1902 by the 

Railways &  Light Co. of America as a consolidation of the Macon Consoli
dated Street R y.. the Macon Electric Light & R y., the North & South 
Macon Street Ry. and the Metropolitan Street Ry The city ordinance 
permitting the consolidation, passed on Sept. 16 1902, granted a 50-yoar 
fr a n c h ise . For terms, see V. 75, p. 733.

Control of tho Georgia Public Serv. Corp. (incorp. in Ga. in May 1912) 
was acquired in Oct. 1913 by interests friendly to the Macon Ry. & Lt. Co 
and Central Georgia Pow. Co. V. 9 7 , p. 1286.

In June 1914 Georgia RR. Commission sanctioned the issue of $700,000 
additional common stock, making the total $1,600,000.

On Aug. 24 1915 the RR. Comm, denied tho petitions of the company 
and tho Goorgia Pub. Serv. Corp. to incroaso electric light and power rates 
in Macon. See V. 101, p. 694.

STOCK AND BONDS— D a te . In terest.
Common $1,600,000 ($ l00)______  ________
Prof $300,000 ($100) 6 % cum...........  6  A-O
Macon Ry & Lt 1st cons mtge/ 1903 5 g J-J ___

g $1,000,000 ($1,000) _c*tf 1 Int. at Equitable Tr. Co., N. Y ., Trustee. 
Macon Elec Lt& Ry 1st mtge/ 1899 6 g J-J 42,500 Jan 11929

$100,000 ($500) gold -c*tflInt. at Equitable Tr. Co., N. Y ., Trustee. 
B o n d s .— Macon Ry. & Lt. 1st consols are subject to call on any interest 

date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out. 
Sog V. 76* p. 212. °

D iv id e n d s .— 6% per annum has been paid s.-a. on pref., 1903 to Oct. 
1915 incl.

ROAD.—Owns and operates about 36.14 miles of track, all of which has been re-laid with 70-lb. rails. 54 cars.
EARNINGS.— For years ending Dec. 31:

Y e a r  e n d in g  G ross N e t (a fter I n t .  on  P r e f .  D ie .
D ec . 31— E a r n s . T a x es). B o n d s , & c . (6%).

1914..............$455,522 $100,016 $88,086 $17,016
1913-----------  448.359 95,150 77,382 17,016

OFFICERS.— Pres., Wm. II. Felton; V.-P., P. G. Gossler; Sec E W 
Cabaniss; Treas., Richard Oudersluys.— V. 97, p. 1286; V. 101, p. 694. "

(2) M acon G as C o.
ORGANIZATION.— Incorp. ln Ga. ln 1852. Was formerly Macon Gas 

Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon 
Practically all the $480,000 com. and $20,000 pref. stock’ is owned bv Ga’ Lt., Power & Rys. Company has no bonds. J  '

D e c is io n .— On Nov. 3 1914 Judge Mathews in the Superior Court sus
tained the demurrer of the company to a petition of two minoritv stock
holders asking for tho appointment of a receiver and an order rilrectin<» 
the company to sever its relations with tho Georgia Light, Power & Rvs rv>8 
The petition was dismissed except that part under which an Injunction was 
granted previously, to restrain tho company from increasing its canitli 
stock abovo $500,000. See further particulars in V. 99, p f 1 I 5 5 . capital

S u r p lu s  
o r  D e f ic it  
def.$5,0S6 

sur.752

Preferred
D iv s .
$1,000
10,000

B a la n ce  
S u r p lu s .  
$30,295 

6,525

EARNINGS.— For years ending Dec. 31;
D e c . 31 G ross N e t  (a fter In terest

Y e a rs— E a r n in g s .  T a xes). o n  N o te s .
1914....................... $147,201 $40,683 $9,388
1913..................  139,785 22,539 6,014

Haj 3 8a-s holders and over 50 miles of mains, &c. OutpuYnow excewls 
100.000,000 cu. ft. per annum.— V. 93. p. 942, 1537; V. 9 9 . p. 1455. s 

(3) Central Georgia Power Co.
Georgia Lt., Power & Rys. owns $3,660,000 stock. *
ORGANIZATION.— Incorp. in Ga. on March 4 1907 as Bibb Pow Co 

and in Jan. 1908 changed name to present title. Began opor June 1 1 9 ll’

9ts ° sl5 !M o o BONDS~  Dau■ ,n u m ‘ - ‘g ssrffisi-
• V k V M * Jalont).......................C*&r*_) xrui»n,e.

B o n d s .—-Int. on bonds is payable at office of A. B. Leach & Co N Y  
or Bank of Scotland, London. Subject to call at 105 and int. for sk fd or 
any or all at company's option on any int. day. S in k in g  fu n d  of 1 %  of 
bonds out bogan in 1913. V. 88, p. 1199- /0

? o r ,12 mos- end- Dec’ 31, 1914- gross, $359,021; net, $237,895; int. on bonds, &c.. $204,910; surplus, $32,984. '
PROPERTY.— Owns hydro-electric plant (capacity 16,000 elec. h. p .. 

ultimately to bo increased to 24,000 elec. h. p.) on Ocmulgeo River, near 
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb 
Barnesville, Thomaston and Griffin, connecting at the last-named point 
with the line of the Central Georgia Transmission Co. (whose entire capi
tal stock and bonds are owned by Ga. Lt., Power & Rys.), running to 
Hampton and Atlanta. Total length of transmission lines. 125 miles.— 
V. 93, p. 1530. 1G70.

O u tsta n d in g . M a tu r ity .
^  & Interur Tro,c 1st mtge/ 190G 5 m -n  'non vv~~~ Y ?
S6S5.000gpld ($ 1,000)__c*(Int.at Citizens* Sav & Tr° Co° O W  t ^ 1 

GTi50"taKnOd i ' 000000')°00 g° 'd. U ? 07 5 56S‘ Jun J ’25 1932
Mad.0&Plntorur.CT r ^ ! m t^ ^ ra s  f o r ^ l ^ c u f  hr?r?’ hip^CVVTrUSt'nnri nnlxr Ci'.u' nnn » • ., K ' . IOT o l DUt mtgG* WftS

« S i e “ o /  i S f  iT io -i  inS iS "o on0 S T a / r S f e  Z S ! S

t a ^ ,RS*0J97?‘~ FOr year end’ Dec’ 31 1914’ gross’ *273.085: net, after 
ROAD.— Owns 15 miles of standard-gauge track, including lines in Madi- 

Madison extcnslon t0 i<alr Oaks, Elmside, Lake Park Cemetery and South
ivres"  F . W .  Montgomery; V.-P., Dudley Montgomery Sec & Treas.. Warren Montgomery; Supt., D . Montgomery__V 70

p. 501; V. 80. p. 1174; V. 83, p. 96. 156; V. 92, p. 1566. 8 y ’ V’ 79’

MANCHESTER, N. H.
A1ANCHESTER T R A C T IO N . L IG H T  & POW ER CO.

® ‘i T .1 9 N.— Incorporated in 1901 in New Hampshire and com- priscs the several light, power and street railway properties in and around 
M anchester. The compwiy owns the stock of the Manchester Electric Co. 
Manchester Elec. Lt. Co., Manchester St. Ry., Manchester & Nashua St’ 
10 0 7 \nam,? front Goffs Falls Litchfield & Hudson St. Ry. in Feb.1.907), and Manchester & Derry St. Ry. Manchester St. Ry. stock now 

alTT. f? u?,d $1-219,500. Also owns entire capital stock of the 
in^fShua1 ’ N *II&  P° W' C° ’ ’ whlch does the light, power and gas business

F ra n c h ises  perpetual. lnterurban roads and main transmission lines 
on private right of way, except through cities and towns

M a n ch ester S t . R y . F a re  D e c is io n .— In Nov. 1914 the N. H. P. S. Comm 
ordered tho Manch. St. Ry. to soli tickets with full transfer privileges for 
use to and from school at the rate of six tickets for 25 cents or 25 for SI 
dating from Dec. 1 1914. V. 99, p. 1673.

The 3-yr. 5% notes were issued to retire $415,000 floating debt incurred 
for additions to plant and to provide for the construction of a new steam 
turbine reserve station with an initial capacity of 8,300 h. p. includin'* a 
new steel tower transmission line on private right of way, and a sub-station at Manchester.

STOCK— D a te . In terest
Stock $5,000,000 ($100)..................... Q-J 15
First consol^mtgo $2,000,000/ 1901 5 g A-O

O u tsta n din g . M a tu r ity .  
$3,680,600 J a n ’16,2%

gold ($1,000)-----------c*nttlInterest sit American Tnfst’ Co* ^Boston
Manchester Electric Light Col 1897 5 g A-O 1 7 5  0 (?ri’ o rt  i J itfirst mtge $250,000_____tf f o g a  175,000 Oct 11917
Manchester & Nashua 1st] 1906 5 g J-D 9 on non t,,„„

M gold $300 000 ($ 1,000) tf lint, at American Tr. C m ' B M  ton Trustee6 Man & Derry St Ry 1st mtge) 1907 5 J-D 125 nm m o o -t
$500,000 ($1,000) guar—tf lint. at American Tr. Co., Boston Trustee*
gUoMnm  non* 8 5^ 00e0*0̂  T * 5  g J7nD 1  -OOO.OOOjSiie 1 m s  gold ($1,000 & $500)--C*tf\Int. at Amor. Trust Co.. Boston Trustee 
Bonds.— Of the new first consolidated mortgage, $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. $75,000 of that com
pany s bonds have been purchased for tho sinking fund. The Manchester 
& Nashua St. Ry. and the Manchester & Derryi St. Ry. bonds are guaran 
teed, prin and int by Man Trac., Lt. & Power Co ^ 3 ^ 6  calla
ble as a whole at 101 and int. on any int. day on 30 days’ notice.
r,rPt^<̂ EERTIr:'e '—Tbo different roads controlled comprise 65.479 miles of track, as follows: Manchester Street Railway 42 726 miles- Man
chester & Nashua Street Ry., 14.335 miles; Manchester'& Dc“ y ^ ’t lty 
8.418 miles. 106 passenger and 18 misc. cars. 4 hydro-electric plants 
present capacity approx. 10,000 h. p.; 2 steam reserve stations at Manclies- 
tcr and Nashua capacity 2,600 h. p. and 2,000 h. p., respectively.

D iv id e n d s .— First^dividend of 3 %  on July 15 1901; paid 6% per annum 
to and including 1906; since 8% per annum. 5% extra div. in 1911-12. 

REPORT.— Of the Manchester Street Ry. for years ending June 30:
G ross N e t  I n t .& T a x .  *D iv id e n d s . S u r p lu s .

1914-J5........................ S4£2-312 $107,019 $32,596 (6%)$73,170 $1,2531913-14--------- ----------- 477,113 103,428 30,097 (6%)73,I70 161* This is dividend on Manchester Street Ry. stock. 01
EARNINGS.— Of Manchester Trac., Light & Power Co. for year end-

ng June 30 1915, gross, $570,380; net, $387,229; other income. $118 880- 
axes, int. & sk. fd., $152,086; divs. (8% ), $291,382; surlpus, $62,641.’ ’
^ ,0 FFiS EP Sir“ r res”  S ’ ° ’ Foster; V ..p . & Gen. Mgr., J. Brodie Smith; Clerk, Edwin F. Jones; Treas., P. L. Saltonstall; Asst. Treas., Clement R 
Ford. - V .9 3 ,  P-1787; V. 97, p. 117, 176, 1583, 1895; V. 98, p. 1157; V. 
99, p. 1673; V. 100, p. 1514, 1752, 2009; V. 102, p. 66.

MANSFIELD, O.
M ANSFIELD PUBLIC U T IL IT Y  & SERVICE CO.
ORGANIZATION.— Formed in 1915 by the holders of the $350,000 

pref. stock of the Mansfield Ry., Lt. & Pow. Co. (see ‘ ‘Elec. R y.”  Sec for 
Sept. 1915), who had brought suit against the common stockholders of 
that company, asking for the dissolution of the corporation. The Court 
ordered its dissolution and the sale of its assets (appraised at $1,430 000) 
which were acquired by the new company in Sept. 1915 for $10,000 subject 
to the $942,000 bonds shown in the table. V. 101. p. 1189 Comnare 
V. 95, p. 1542; V. 96, p. 63. Stock of new company was fixed at 3,500 
shares of $1 each. Owns entire street railway and electric-light systems in the city. City fr a n c h ise  runs till 1925.

BONDS—  D a te . In terest. O utstanding. M a tu r ity .
Stock $3,500 ($1)---------------------------  ------- ------  $3,500 .
G b i t s ’ first mtge ($400,- 1901 5 200,000 April l"l923

000) ($500)---------------------lint, at Cleveland Tr. Co., Cleve., Trustee.
Mans Ry L&P gen mtge $1,-1 1903 5 g A-O 742,000 April 1 1918

000,000 ($500&$1,000).c*)Union Sav. Bk. & Tr. Co’ , Cin., Trustee 
B o n d s .— Interest on the bonds of the Mansfield Railway Light & Power 

Co. Is payable at Union Savings Bank & Trust Co., Cincinnati. $200,000 
bonds are reserved to retire the bonds of the old Citizens’ Companv and 
$58,000 for future acquisitions and impts. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. Not 
subject to call. See V. 76, p. 810.

EARNINGS.— Of the Mansifled Ry., Lt. &  Power Co. for the cal. year 
1914, gross, $247,053; net, $88,877; int. and taxes, $59,490; surplus, $29 - 
386. In 1913, gross, $235,727; net, $69,659; int. and taxes, $59,192; surplus, $10,467.
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6 6 ELECTRIC RAILWAYS [ V o l . 1 0 2 .

ROAD.— Owns and operates 9 milesi o f track.in Mansfield and an inter
urban line of 12 miles to Shelby; 60 and /0-lb. T rad. 24 cars.

OFFICERS.—Pres., Frederick Hertenstein, Cincinnati; V .-P., Roia 
Carpenter, Mansifled; Sec., S. A. Foltz. Mansfiel d —Y. 101. p. 1189.

MARION, ILL.
L^W 04^)assId^intocontrol o f the St. Louis Iron Mtn. & Sou. Ry. Co. 
STOCK AND B O N D S - D a te . In te re s t . O u tsta n d in g . M a tu r ity .

Stock $300,000 ($ 100)-------------------  ---------- -  S300.000 — - - —— -
EARNINGS.— For fiscal year ending June 30 1915, gross, $74,197, net.

“ I f f i D S i S S l - S S  Marlon to Oartervll.e and
H^ 4 c - E R # - P r g“ 8ej .  a2 S r S ; bVT-pr.allA. E o b « a o „ ; Gen. M « . .
T W f f i S  S ec^ F . W . Irland; Treas., F. M . Hickman; Gen. Aud.. 
J. G. Livergood, St■ Louis; Supt., H .JI. Berry, Illmo. Mo.

MARION, OHIO.
COLUM BUS M ARION & B U C YRU S R Y .
ORGANIZATION — Incorporated in Ohio In May 1913 as a reorganiza

tion of th^ C olum b^  Marion & Bucyrus R R .,  sold under foreclosure per

PlaSTOCK AND4BONDS— D a te . In teres t. O u tsta n din g . M a tu rity  
stock. $3 50 .000-.---........... .. - ........... 1931 

19 11
a l l f e - a n d  i f  £ n y  J ^ g .

M A R IO N  &  S U B U R B A N  R A IL W A Y  C O .

r & S S K V N Eu . s. District Judge Hollister at Cincinnati on Oct. 1 9  1 9 1 4 . V. 99, p. 152S.
o r o  ANTZATION.— Incorporated in Ohio Sept. 25 1906 to puna tne 

necessary extensions of trackage to the local Marion City lin e  demanded 
by the City of Marion. 1 Vi miles completed; none in operation, no work is
besTOdCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .

l i r e ? ’ Mortgage," $250,000*7 1906 5g"A -0  S250,000 ■■"■'‘ 1936gold ($500)_______________{interest at Cincinnati Trust Co., Trustee.
% onds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per

^OFFICERS*.— Pres., Geo. H. Holzbog: V.-P.. J. G. Webb: Treas., N . J.
C a trow; Sec., H. B. Hane.—V. 99,jL^1528.

MATTOON, ILL.
C E N T R A L  IL L IN O IS  P U B L IC  S E R V IC E  C O .
ORGANIZATION.— Incorp. in Illinois in 1902 as the Mattoon City Ry.

8arn ^ ov k,i 9 1 3 Cinc?eased auth. capital stock from $6,000,000 ($3,500,000 
co m . a n d $ 2  50 0  000 pref.rto $10,000,000 ($5,000,000 each). V. 97. p.
15|t OCK AND B O N D S - D a te . In te re s t . O u tsta n din g . M a tu r ity .
Common $5,000.000- - - - - - - - ----------------------------- 225000
Preferred 6% cum $5,000,000- - - - -  --------------  ^ ’oi'o ’nno AiiS'YiQra
First and refunding mortgage! 1912 5 F-A vA rt° AUB 11952gold ($ 1 ,000)-............._c*\Interest payable in New York.
Underlying bonds -------------------------------- - ----------------
10 -year gold debentures..................... 6% 1.257.000 --------- - - - -
3'^ d s ° — Theefiret'and'fefVbo5ds are" redr at 105 on any in^rest date. 
Additional bonds may be issued under certain restrictions. See V. 95. p. 
1744. $335,000 bonds in addition to amount reported outstanding are
^ ROAD1— Owns street railways in Anna, Mattoon,' Taylorville and 
Charleston The Central Illinois Traction Co., whoso stock and bonds

655; V. 95, P- 618, 1744; V. 96, p. 1020; V. 97, p. 1583.

MAUCH CHUNK, PA.
C A R B O N  T R A N S IT  C O .— A  trolley  roa d .
ORGANIZATION.— Incorporated in July 1908 in PennsY^nia as a re

organization of the Carbon Street Ry. sold at foreclosure sale.May 16 1908. 
Property is being Improved by reconstruction, new equipment, Ac., in- 
clucRng the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk.

STOCK AND BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .

“ £ a * i a  £ £ £ » . ' # &  s n a a$50U) goia..................... c «. | chunk> Pa-i trustee.

SeCA  «  Maucli" Chunk * & & ? % £ £ ?

CUS 1 — Firet m?g^ bonds may be caifod at 105 and tat. on any tat. day. 
Second mtge. bonds are red. in any amount on any tat. day after June 1
19EARNINGS— For the year ending Dec. 31 1®1^ F 08®-W5-347: net. 
$20,835; charges and taxes, $11,753; surglus. $9,08^ In 1913. gross, 
$51 637* net. $17,481; charges and taxes, $10,798, surplus. $6,684.
* r’O A D — Comprised 12H miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on Flagstaff Heights.

OFFICERS.— Pres.. Wm. Dods; V .-P ..C . H. Lotta, Sec. & M gr., J. F. 
Gelser, Mauch Chunk; Treas., Geo. H. Mayer.— V. 90, p. 1674.

MEADVILLE, PA.
N O R TH W ESTER N  PENN SYLVAN IA R Y .
ORGANIZATION .— Incorporated in Pennsylvania in March 1911 as 

successor of the Meadville & ConneautLakeTrac. Co.. V. 92. p. 187 (ahold- 
tag company). and its controlled companies, the Meadville Trac. C o .  ( y .  9 2 .

Co. and the Mead
or which 16 . ,0  perpetual. 3 /or99 

years, and the shortest does not expire until 1937.
STOCK AND BONDS—  D a te . In teres t. O u tsta n din g . M a tu r ity .  

Common $1,000,000 ($50)...........—......................... 9 1 .0 0 0 .0 0 0  .....................
5 S ? 5™ f f » i ’e ™ « ir& o ',OOo7 1911 5 'g 'M -S  6 6 0 ®  M ch V iS H^ o l d - - - - - - -c*tf{Int.  i t  Central Trust Co.. N . Y .. trustee.

qTOOK AND BONDS—  D a te . In teres t. O utstan din g. M a tu r ity .
People’s Incandescent Light J 1900 5% $150,000 Dec 1 1920

r f f ei2fc ™ £S tf Dela. Co. Tr. SafeDep. & Title Ins.Co.,trus.
'i k  I S & W T  « i9»!l M t S S i i B ?
Ctalat trust notes $16 5 ,0 0 0 1  1913 5 M-N 165.000 Mar 1 1918

($100, $500, $1,000)___ctflln t. at the Sec. Sav. & Tr. Co., Erie, Trus.
Stock.— Entire common stock is held in voting trust.
B o n d s .— Of the 1st M . of 1911. $150,000 are reserved to.retire prior liens; 

remaining bonds are for impts., extensions “ inninl f  frestrictions. Subj. to call on any tat. date at 105 and tat. Annual s. f. 
of 1% of bonds out began Nov. 1 1914. Bonds retired to he kept alive. 
V 92 o 1033 1436. Of the $1,500,000 1st M . Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for “ tensionsand 
betterments and $200,000 are in treasury. S in k . fu n d .  1 ‘??“
mencing April 1917. Erie Trust C o., Erie trustee. The 2d M . bonds tear 
2% int. the first year, advancing 1% yearly to 5% . In t -L -p -  Colonial 
Trust Co.. Pittsburgh, trustee. The Erio Traction bonds have a s in k , fu n d  
of $20 for every $1,000 1st M . bond, beginning July 1 1917 (denom. $1,000. 
$5 000 & $10,000). The coll, trust notes are secured by deposit of $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued Interest 
on 4 weeks’ notice.

R O A D __Operates 11 miles of track In Meadville, 1 6 1 4  miles between
Meadville and Linesvilie, lncl. a 2-milo extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesvilie connects with the Penn. RR. System.

EARNINGS.—For year ending Dec. 31 1914, gross, $361,701; net, 
$83,145. In 1913, gross $373,620; net, $106,387.

oTTPiOTTRa__Pres George A. Gaston, N . Y .; V .-P ., F. F. Curtzo. Erie,
Pa?; Sec., Wm. Goodman, if. Y .; Treas., Charles Fahr, Meadville: Mgr.. 
Charles M . Hatch, Erie. General office, Meadville; N . Y . office, 30 
Broad SL— VV92, p. 1033. 1436; V. 95, p. 420; V. 98. p. /4 , 237; V. 98, p. 
1246. _______ _____________

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
American Cities Co. (see under New Orleans) owns 86% common and 

88% preferred stock. ,
ORGANIZATION.— Chartered in Tennessee on March 28 1895 and con- 

solktated with the Citizens’ St. East End St., C tv & Suburban and Mem- 
tVM<? & Raloich SDrinsrs lines; fra n c h ise s  run until Nov. 194o. uwns ana 
operates the entire street railway business of the city, including suburbs of 
Binghamton, Raleigh Springs and South Memphis and a line to Lake View,
M iri Mar 1913 purchased the property (excluding the building owned in 
Memphhf and th(Pear barns) o f the Lakeview Trac Co (^ M at^ eclosu re  
in Spot 1912) for $160,000, payment to be made In 20 -year EaKeview 
Traction bonds bearing 2% int. for 2 years. 3% for 3 years, 4% for 8 years
“ S  S w t?7 'f9 W ?ite  Supremo Court o f T o o ™
rendered a decision holding invalid the Malone ordinance Providing]for 
certain reduced fares. V. 85. p. 654. The Supreme Court has confirmed 
the co.'s franchises in all respects, including right to chargo 5 -cent fa •

The Stato Supremo Court sustained tho decision or the Court or Civil 
Appeals of Tennessee in May 1915, holding that the company J^as no obligated to issue transfers upon its tickets sold at the rata o f  11  for 50 cents.

C ity  O rd in an ce  N o t Y e t  E n fo r c e d .— O n  Mar. 13 1914 Chancellor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914.
For details of the ordinance see V. 98. p. 912.

Tho notes shown below wore issued to retire $1,000,000 2-year debenture 
notes due Nov. 1 1915 and S906.000 Citizens St. RR. 1st M . 6s due Jan. 1 
1916, the balance going to working capital. V. 101, P- 1092.

STOCK AND BONDS— D a te . In teres t. O u tsta n din g .
Common $2,500,000 ($100).......................................$2,500,000
Preferred $2,500,000 5% cuml _ — „  - nn nnn($100) red at 110 & accr dlvsf - 5 Q-M 2,500,000

M a t u r it y .  
See text
See text

Cons mortgage $10,000,000 
gold (see text) closed _c*&r 

Gen mtge $30,000,000 gold
($100 & $1,000)- .c * ------tf

2-year collateral gold notes
($1,000)----------------- c*cpt

1-year guar gold notes ($1,
000) c gu p&i by Am Cit Col

1905 5 g J-J 8,406 ,000 July 1 1945
Int. at Central Trust Co., N. Y ., Trustee.

1915 6 g M-N See text Nov 1 1935 .
Guaranty Trust Co., N . Y -< 'Trustee.

1915 6 g M-N 1 ,5 0 0 ,0 0 0  Nov 11917
Union Trust Co., N ew  York, Trustee.
' 1915 6 g M -N 600,000 Nov 11916

^  -_________ Union Trust Co., Now York, Trustee.
B o n d s __Tho consol. M . bonds are in denom. of $1,000 coupon and $10,

000 registered Are not subject to call. Sinking fund $25,000 per annum
1910-14; $30,000, 1915-19; $35,000, 1920-24; $4 0 ,0 0 0 , 192^29, and $50,000 
lO^n-Ap; Spft V R2 t) 628. 1496. 178,000 'held alivo in sinkinj? iunci, 
remaining $l,416,00’0Pdeppsitod as security for coll, gold notes. Mortgage 
closed. $492,000 gen. M . bonds are ^eposit^^ascoll.. f o r .2.year notes. 
During life of notos total issuo of gen. M . bonds cannot exceed $b5 0 .099 ox 
cept with consent of 2-3 of coll, noteholders and M o f  guar, noteholders. 
Ofthe unissued gen. M . bonds, $9,822,000 are reserved to retirethecons M . 
bonds and remaining $19,686,000 are for add’ns oxts., &c., under certain 
restrictions. Red. at 102^ and int. on any int. data. V .  lOL P- 1886. 
Tho 2-vear coll, notes aro callable in whole on 30 days notice at 101 and 
int on or before Nov. 1 1916 and at 1 0 0 Vi and int. thereafter. Secured by 
$1,416,000 cons. M . 5s and $492 000 gen. M . 6s The 1-year notes are 
guar p. & i., by the American Cities Co. V. 101, p. 1092. . ,
^ D i v id e n d s .— On pref. stock 5% was paid from Issuance up to and Including 
Dec. 1914. None since. V. 100, p. 1257. On com., first div. ljb  
paid June 1912. In 1913, Mar.. 1%; Dec., 1%. In 1914, June, Vi /o.
£)ec. none since.

REPORT.— For year ending Dec. 6 1 . S u r p lu s .
$83,210
303.395

G rt^ s  E a r n s . N e t t f t  '.T a x es ,& c . I n t  O lh .D ed u c . 
m in S1 RH4.109 $637,049 $553,839
l o i t : : : : : : : : : : :  2.005.963 842.678 5 3 9 .2 8 3

ROAD.— Owns 140.8 miles of track. Rails, 60 to 80-lb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous cars.

OFFICERS.— Pres. & Gen. Mgr., Thos. II. Tutwiler; V .-P., L. E. 
Wright; Sec. & Treas., W . H. Burroughs; Aud., L. Le May.— V. 88. p. 564, 
V 92 P 118; V. 94. p. 1627; V. 96. P. 863 1022; V. 99. p. 407. 1748. 
V. 100. p. 1257, 1752; V. 101. p. 370, 1092, 1553. 2145.

MESABA, MINN.
MESABA R A IL W A Y  C O . ,

Road* ison 'pr WaTerr lgh t of \ray exceptln towns, with steam road construc
tion. Placed In operation March 1 1913.

STOCK AND BONDS— D a te . In teres t. M a lu r it V-
Common $2,500,000 ( $ 1 0 0 ) - - ...............................* 1,An“ ,nnn .....................
P f$ 1 250.000(S100)7%tau^ - - -  1,129 000 M ar"Yi932

Rtak2fd00c°*tf 1 Int. at Amer. Trust Co., Boston, trustee.
Remaining bonds aro reserved ft?-^f^nd at^OS^3?Subject to call as a wholo or in part for sinking »hnd at 105 & Int. Stw ctno  

fu n d ,  2 V 4 %  o f total bonds certified, begins Jan. 1 1917.
EARNINGS.— For 12 mos. end. Nov. 30 1915, gross, $198,297; net, 

after taxes, $82,652. __ _ „  _
__ptpq Oscar Yfitchell; V.-P»» R* "  • Watson; See., IL *»•

H e ^ T r ^ : .Mgr., R. W . Reynolds.— V. 94, p. 1317; V. 98, p. llo7 , 124&, v. j .i , 
p. 49, 120. m

MICHIGAN CITY, IND.
C H IC A G O  LAKE SHORE & SOUTH BEND R Y . 
ORGANIZATION.— Organized in Indiana December 1901.
No securities in hands of public except equipment bonds. Rost all 

owned by syndicate, which has used them as collateral only.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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STOCK AND BONDS— D a te . In terest. O utstanding  A la tu ritu

^ m m on  $5,000,000 ($100)..........................................85,000.000 __
Prcf Sl.000,000 ($100) 6% n-c ............................. 1,000,000 ____
1st mtge $0,000,000 (81,000)/ 1907 5 F-A 15 4,407.000 Auk 15"l947

gold-------------------------------- (Interest at Cleveland Trust Co.. Trustee.
Equipment trust S 3 5 0 .0 0 0 .../ 1908 6%  50,000 M ay 151916(Cleveland Trust Co., Cleveland, Trustee. 

B o n d s .— Remaining bonds are reserved for future extensions and im
provements. They are subject to call at 102)4 at any int. period. Sink, 
fund of 350,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 32 cars. 
They mature 850,000 annually May 15 1910 to May 15 1916 inclusive.

ROAD.— Operates a total of 70.86miles between South Bend and Chi
cago; 6.7 miles Hammond to Pullman, owned by Illinois Central RR ., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.

OFFICERS.— Chairman, F. II. Goff; Pres, and Gen. Mgr., O. N. Wil- 
coxen; Vico-Pres., S. II. Tolies; Sec. & Treas., H. O. Lang; Asst. Sec. & 
Treas., A. Born.— V. 86, p. 51, 167, 420, 1528; V. 98, p. 386.

MIDDLETOWN, N. Y.
W ALLK ILL T R A N S IT  CO.
ORGANIZATION.— Incorporated in New York on March 30 1905 as 

successor, under foreclosure, to the Middletown-Goshen Electric Ry. and 
the Middletown-Bloomsburg Elec. Ry. See V. 80, p. 1059, 1425. Com
pany was placed in hands of receiver Oct. 1908 on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid oif, 
receiver was discharged April 23 1909.
_ — D a te . In teres t . O u tsta n din g . M a tu r ity .Stock 8350,000 (850)________ ____  3 3 5 0  000
1st mtge 8350,000 gold (8100./ 1905 5 g M-N 300,000 M a y '1 1935

$500 and $1,000)------- c*tf(Int. at Com’w’lthTr .Co..Harrisburg, Trust.
B o n d s .— 850,000 reserved for future improvements. Are subject to call after 10 years at 105.
EARNINGS.— For year ending Dec. 31 1914, gross, 877,687; net, after taxes, $10,850.
ROAD.— Operates 12.84 miles of track extending from Middletown, 

N. Y ., to Midway Park, Goshen, including switches, turnouts, &o. Rails 
65-lb. T and 80 and 90-lb. girder. Standard gauge.

OFFICERS.— Pres. & Gen. Mgr., DeWitt C. McMonaglo; V.-P., Chas. 
A. Kunkel; Sec.. J. F. Weiss, Harrisburg, Pa.; Treas., W. M  Oglesby. Har
risburg, Pa.— V. 80, p. 998, 1059, 1425, 2346.

Heat & Traction Co.
O R G A N ZA T rnw  practically aliiowned by the Wisconsin Edison Co.

Lake Mills ° Ct°MaV°t7n0HC’7i.tWauert0iVnr Jo]Vns,on's Creek, Fort Atkinson.' 
ford. R ^ h J ter  and B u r iin l^ 0 681 Mukw0na« 0' ^ast Troy. Water- 
T h e m i r a M ^ t r i !  1907 purchased the 89.000,000 common stock of

formerly t h e K .  v  86 p I s o  ™  ™ e c .  R y. & Lt. Co., as was 
S T O r n i ^ n i 1̂  Elec." Ry.& Lt. Co. below.5S S S  .“I ®  i s s f -
Jw Lt H & Tr Co’ ref & ext 

M  g $30,000,000 ($1,000). tv/t9P7  1 6,189,000 June’ 1*1937Metropolitan Tr. C o.. N. Y ., trustee. Int.

int. and remaining $17,000,000 not over 5 % SiS.OOO.OOO are to bear 5%

m s u s * 111
237.41milM °« )-m  T S u ? ClU3,Ve° f  COntrol,ed MUw.Elec. Ry.& Lt. Co..

MILFORD, MASS.
MILFORD & UXBRIDGE STREET RY.— Trolley.
ORGANIZATION.— Incorporated in Massachusetts in 1901. On July 

10 1902 consolidated by purchase of entiro capital stock with the Milford 
Ilolliston & Framingham St. Ry. Operates the Grafton & Upton RR., 
from Hopedale to North Grafton, 14 miles, and the Medway & Dedham St. Ity., 21 miles.

STOCK AND BONDS—■ D a te . In teres t. O u tsta n d in g . A la tu ritu
Stock com $440,000 (8100)------------     $440,000 See earns
Preferred 3100.000 ($100)............................ ........ 100.000 See earns
M . Holl. *  Fram. 1st mtge./ 1898 5 g J-J 165.000 Jan 1 1918

8165,000 (81,000) g ..c * n t flin t , at Ainer. Trust Co., Boston, Trustee 
Milford & Uxb gold bonds/ 1902 5 g J-J 335,000 Jan 1 lQlS

EARNINGS.— FOTflwa^ywwOTdi^

,  E O A D .-O w nsSe miles of track, from So. Framingham to Uxbridge and 
TTnt^n^ii0r<rptO ^Jedw?jj and Hopkinton. Also operates the Grafton & ER., from Hopedale to North Grafton, 14 miles, and the Medway & 
Dedham St. Ity., 21 miles. Also controls Lake Nipmuc Park. 4 7  pas- 

Plows and 4 misceli.; 134 electric motors. 1
OI< FICERS.— Pres., John T. Manson, New Haven, Conn.; V.-P. Joel A 

Sperry, New Haven; Sec., Wendell Williams: Treas.. J. E. Walker. MIL 
ford; Supt.. W. L. Adams, Milford, .Mass.— V. 74, p. 1308- V 76 n 10°- 
V. 88. p. 375; V. 90. p. 914; V. 91. p 463. 1160. ’ P’ 102,

1915.
$698,644 1914.

S69S.552

MILLVILLE, N. J.
MILLVILLE TRACTION.— A trolley road.

BONDS— D a te . In teres t. O u tsta n din g . M a tu r ity .Stock $175,000_____________ _____  _______  SI7 5 .0 0 0
lst,«',n^ P g0, *400.000 B°W], 1894 5 g F-A 208.000 A u g 'I 'I im
. . ^ 1 ’05°,ea<?J1̂ :-.............-c* /ln t. at Land Title & Trust Co., Phil!., Truss"Other debts’* Dec 31 1 9 1 4 . . . ____ . 15681^ ’

B o n d s .— Not subject to call. ” ’
„ EARNINGS.— For year 1914. gross, $51,493; def. from oner S3 295 In 1913, gross, $52,733; def. from oper., 819,491. P

ROAD.— Operates 12.55 miles of track in Millville, Vineland and Town
ship of Landis, of which 8.67 miles put in operation in 1901

OFFICERS.— Pres., George Wood; V.-Pres., R. D. Wood- Sec G TT Thomas; Treas., Daniel C. Lewis. 1 aec"  u ‘

MILTON, PA.
LEWISBURG MILTON & WATSONTOWN PASS. R Y — Trollev 
ORGANIZATION.— Chartered Sept. 3 1897. In 1910 Ayhittakw & 

Diehl of Harrisburg purchased control from the Railways Comnanv General 
Under contract with Penn. R R ., the Lewisb. Mil. & Watsont P a ssR v  

agreed to install storage-battery cars on some 1 1  miles of track between 
Montandon and Mifflinburg, and to operate a lino in conjunction with 
steam use of that section of roadconnecting with present trollev line at East Lewisburg. J

STOCK AND BONDS— D a te . In terest. O u tstan din g  M a tu ritnStock $150,000..................................  .............  $150 000 M a tu r ity .
First mortgage $300,000 gold) 1910 5 g F-A 160,000 F e 'b 'f 'iq in

(3500).................... ......... c*/Int. at Land T itle*  Tr. Co.. PhUa Tniitee
B o n d s .— Remaining bonds can only be issued for improvement’s 

tensions at 80% of cost. Sub. to call as a whole on anv int ria£?nf2£ Feb. 1920 at par. ny lnt- date after
S14.298NINGS'— F° r 1 2  m°S' Cnd' JUD0 3 0  1914, gross- 552.064; net 

ROAD.— 10 miles of track between points named in title 1 1  
operation cars. 2  storage battery cars run from Montandon to Ui?rmKe d '  

OFFICERS.— Pres., John F. Whittaker; V .-P7 L G 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.— V.go^p.’ i t  63’ &

MILWAUKEE, WIS.
THE WISCONSIN EDISON CO.. INC.
ORGANIZATION.— Incorp. in N. Y. on Nov. 7 1 9 1 0  tn  „ „  ..

North American Co.’s holdings in Milwaukee and other w5«v.n!»SVerkw 
utilities. Owns or controls, through stock ownership, the fo H o w l!^ .^ Uc 
Milwaukee Light, Heat & Trac. Co. I North Milwaukee Light* PowerGn 
Milwaukee Elec. R y. & Light Co. 1 Burlington Elec. Light & Power S '
Wisconsin Gas & Elec. Co. I Wells Power Co. er Co’
Watertown Gas & Electric Co. |

On Apr. 29 1914 the company filed a certificate of increase of ranii»i 
Stockjrom 300,000 to 400.000 shares, to provide for conversion of t^econ-

STOCK AND BONDS—  D a te . In teres t. O u tstan din g  Stock 400,000 shares (no par g '  M a tu r ity .

REPORT.— Fiscal years ending Dec. 31- 
~ * 1915. 1914. I

51j 7973Jfe7 _________

v  OEFICERS.-Pres., J. D. Mortimer; V.-P. *  Gen. Mgr. S B

(a) The Milwaukee Electric Railway & Light Co.
ORGANIZATION.— Successor o f Milwaukee at- t> ' 

per plan in V. 60, p. 1009. Embraces all the street rail wav lines2?*.1399; approximately 15 miles single track) in Milwaukee (except
is owned by the Milwaukee Light .Heat & TracU Co * T hnm m m nTh stock 
its street railway system, owns and operates an eloctrfc-liSi't anHbPS des 
system and a central-station steam-heat system in Milwaukee!* d power 
- In entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90 p 372 pp y power

iS J : T-

S! ■W  M S B  f 2 S1105126¥«h<.|S
Passed in April 1911 levying a license of $15 per car. V. 94 ^  9 1 2  C® 
19H Lee V?9T, p°ri6 4 fS,Cal valuatlon by Wisconsin RR. Comm. in July

D e c is io n s .—For six decisions handed down on Aug. 23 1912 by the Wise 
RR. Comm., regarding fares and wages, see V. 95, p. 544. 
mVo1 ^an* 1915 the Wisconsin RR. Comm, rescinded its order nf Ancr oq^IS .requirhigth0 sale o f tickets In packages o f  1 3  for  50  c°nte M g l 2 8

on- >”

STOCK AND BONDS— D a te . In terest  
Common stock $20,000,000 reSl'
„  (Par 8100)__ ...................  0 -M
Preferred stock 84,500,000

6 % non-cum (par $100).............. Q.p
The Milwaukee Elec Ry * 7  1896 5 g F-A

Light Co cons, mtge $8 ,- Central Trust Co N v  e °r 1  192(
Th0e% U w gE l i (*Ry00̂ )LIght 1906° T g j t 6’ Y ^

o o V lo fk ^ ^ ^ o 0)520:0.09’;: Tr& ce s i ! f e ! ^
Gen & ref mtge $90.000,000( 1911 5  j - n  lnpaily„s i3r%ri?>e o

gold (81,000) Ser "A ” .c*tf/Int. at N ?Y . Bankers T r 5C°o°° N v

f a , S 3S H 3 S S ^ S r 5
y  • 84,jd. 508. Gen. and ref. mtge. falls due Dec. 1 1 9 5 1  exc^t, that 

i m f J K  h'\S n0  ̂ac9u*red a franchise extending t o I 9 5 t o n !  _!2iDec' i , 1931, the mtge. becomes duo on that date. Bonds of SeriTiA are redeemable on any int. date on and after Dec. 1  1916 at 105 and In 
St w M K  notj C° ’ 513,228,000 are reserved for prior liens remair inv S< 1,46< ,000 are for extens.. impts. and acquisitions, at 80% or costthlSS.r 
under certain restrictions. No sinking fund. See V. 93 p 17S7 
'^twi on N. Y. Stock Exchange. $5,000,000 ref. *  ext. bonds and $750 000

r c X T e ^ T O ^
RO/VD.—Total track 165.02 miles— all trolley.

V A100N P A807hEP° R T - ~ Fiscal yeare ending Dec- 31 (for 1914 report see

G ross-----------$5,971^715 S6,Oo1l 495 —  *------------ - - - 5- -  1914-
Expenses------ 3.085,877 2,097,207
Dxpreciation.  656,125 698.516
Taxes----------- 422,879 436,701

O u tsta n d in g . D iv id e n d s .  

$9,850,000 ...............
4.500.000 Jan ’ 16, 1)4
6.500.000 Feb 1 1926

Other income. $29,321 $65,806
Gross inc.. 

Interest ____

215,000 sh. Dec’ 14 $1.75value)____
Dcbens $ 1 0,0 0 0 .00 0  * "(81 ."oW. " " *

$500 and $100)..................... 1914 6 g M-N 6,500 000 \ h v  1 1 0 9 1
Debentures convertible into stock at SSO per share after Mav 1 loTn 

and prior to May 1 1923. and red. at 102 on and after May l io r. on cn days notice. V. 98, p. 1128. 1  tyib on 60
— \ div- of $1-75 a share was paid Dec. 1  1 9 1 4  This was th«

f UEi|>ni1'rCe sto.ck was s0ld by the North American Co. None since6 REPORT.— For cal. years (com bined p ro p e rtie s).  ̂ ne slnce-
C a le n d a r O perating  N et (a fter  N o n -O p . In terest B a ln n re
, J AeaTS~  ’o T a xes. A c . ) .  R even u e. A  D ie s . S u rp lu s
]9 1 4 .................$8,552,808 $2,583,448 $87,196 $1,354,415 51 3 1  if 990
^ l a .  - - -  8 348,268 2,601.894 60,068 1,226 610 1 435 352OI' FICERS.— 1’rcs., Jas. D. Mortimer; V.-P.. A . H .  Pierce- Sec2 
Jnnies F. I'ogarty; Treas., Geo. R. Sheldon; Asst. Sec.. Robt Randali’-
1397’. Te99!V. 99 pSei ^ r  ° 5’ P’ 12791 13351 V’ 9S’ P’ 528. 1076?1128.’

SI,836,155 $1,838,877 
• /93.570 823,374

Net ---------$1,806,834 $1,773,071 Surplus____81,042,585 $1 015 503
Passengers carried in 1914. 97,874,919. against 100.073.659I n 1913 '’5° 3 
D ividen ds^ —  Regular quarterly dividends of 1 V. % have been paid on tho 

nref. since Feb. 1900. On the com. stock in 1903 4%- i f in S i  
j 1 " 5 .  5%; in 1906 to 1912. incl.. 6% per ann. N o’latl-’ in fo S tio n !0’
> OFFICERS.— Same as for Milw. Lt.. Ht & Trac Co fv,-*.

Chas. F. Pfister is not Vice-President. C° ' ’ exccpfc that
INDEX.— V. 93. p. 164. 1193, 1387, 1600. 1787; V. 94 p 827 912- V 

95. p. 481 544, 818, 1274; V. 96. p. 203. 487. 790. 1629: V 97 p 299 521' 
923.1465;8 ’ P' 74’ 518: V.99. p.674; V. 100,P 471, 807, 20S5?' V lOl p.

(b) W isconsin Gas & Electric Co.
ORGANIZATION.— Succeeded in 1912 the Racine Gas I icht On tin 

corn. In Feb. 1867) and acquired the Kenosha Gas & Electric Cm and 
nosh a Electric Ry. Does entire gas business in Racine and Kenosha and 
the entiro electric-lighting, power and street-railway business in the latfir 
city Elec. light and power business in Kenosha is S e n d e r  tod !to - 
minate permit. F ra n c h ise  for street railway extends until 1952. The com
pany has the right to conduct Its gas business either under an indeterminate 
permit or under the special (perpetual and exclusive) franchises originally
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n i r i r l e n d t __All dividends on preferred to and Including Jan. 1916

stock In Aug. 1899 . In lJOO. n i . n  /o N o v ., 1 X %

c o m °4 .lM t !.o  b u d n e s

Tn Julv 1915 the W ise. R R . Com m , authorized the company to increase

floating dobt Incurred in making additions and betterments.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y

Com stock S2.750.000 (S100).......................5 5 7 — S1,9nnnnn ..................
PrefcumSlOOO.OOr) (S100) . . . .  «  J_D s^OO.OOO June* *1* i*95§
F & S500) g S (S 1 ’° c *  Interest payable in New York. Harris T r.

&. 3 oUU;-----------------------  & Savings Bank, Chicago, Trustee.
B o n d ,.-A d d R lo n a M s^ l

? L PeS e ? & l o n d s Ci o  b eeS sueda  Bonds red. at 105 and int. on and
a^FARNIN^GS?—--For year ending Dec. 31 1914. gross, $737,778; net, after 
f-owtvs Arc ^186 517* other incom e, $10,073; interest charges, $110,193; 
ta^ ,\ c  ««V8Q7 In 1913 gross, $753,411; net, after taxes, & c .,$205,622; 
other income S5.534; in terJ t chirges. $106,841; surplus $104,315. .

P R O P E R T IE S ?— Miles o f single track, 7.851 smiles o f  gas mains. 121.
n F F T O E R S__Pres., J. D . Mortimer; V .-P •, S. B . W ay; Sec.-Treas.,

F J t e h m  - V  95, P 968. 1124, 1275; V . 96. p . 434; V . 101. p. 375.
W I S C O N S I N  T R A C T I O N .  L I O H T .  H E A T  &  P O W E R  C O .
n x y r *  \xn ,7 ArrTON __This company was incorporated at Milwaukee in

a °»RiGQ n n ] l t I  nominal capital o f $ 10 ,000  (since increased to $ 1 ,000 ,000) ,
A u g . n f  nnh ng certain properties in the Fox River Valley.

I f e t r *  L°ght0&0PowerFC o .Randr has'consol'idat'ed In 'Septi ’̂ OOl
S S J g a » ^ . l ^ s ! P 5 ^ 0s s f n K . , «
1267. io i /i  thp Wisconsin Sunreme Court sustained the State R R .

i i a i i i 2 S i s H S £ ;s « s
V STOCK AND B O N D S - D a t e .  I n t e r e s t .  O u t i ta n d in ^ .
Stock $1,000,000 ($100)------ - - - - -  i^ ion ’nnn Tulv 1 1931
First mtgo ($3,000,000) S I.—I 1901 gav- & Tr Co.', M llw ., Trustee.000 gold no sink fu n d - - .c *  I Int. at First Hav.s: A ’rll j 192i
Fox River Valley first mtgel 1901 5 g A-O T  Ohic Trust,non 000) gold _cfM erchants Loan & i r u s t o o . ,  i^nic.,

Bonds?— Entire Issue o f Wisconsin Traction Eight Heat & Power Co 
bonds may bo called on any interest date at 1 10  and interest. The l o  
River Valley bonds are subject to call at 105 and int.

o t i e r  I n c .  I n u r e * . * { »  
1914 ............$425,716 $144,556 S9.490
1 9 1 3  ______  392,278 135,566 10.005 74,400 w ,  J l l ’ k l n

From the 879,846 surplus as above in 1914, there was deducted $34,940
f°R O A D °— Operases” l l 4829miies o f track, connecting Neenata. M  
AnDleton and Kaukana, 3.57 miles locally In the city o f Appleton ai

p . 764; V . 101, p . 1 0 9 3 . ________T __________

M INNEAPOLIS, MINN.
TW IN  C IT Y  RAPID  T R A N S IT ,— An electric road, 
f -n p  a M IR A T IO N  Organized under the laws o f the State o f New Jersey

ptnlSuburban) controls the entire street railway system Minneapolis & St. Ram suDuroau^ eu Excelsior. Tonka Bay and
o f Minneapolis, St.-Paul, stmwaicer, ainu i b d the North Side Street
Rv0P(^ o b binsd^^line)nand°the S tr^ou is  Park line; V . 83. p..1472 . In 
1905 articles o f incorporation were amended so as to make the charter
f r a n c h i s e  l A r e s . - i l k y o r  Haynes o f Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25 cents. V . 
a i  n 451 509 On Aug. 24 1907, however, Judge Lochren o f the U. S. Cir 
cult Court granted a permanent injunction against enforcing the ordinance 
(see V 85 d 532) On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
o f  Judge Lochren. This decision sustains the company s claim to a 50-year 
franch¥e from July 1 1873. with the right to charge 5-cent fares V.90.P.111. 
The com pany Is negotiating with the city for a renewal o f  the franchise.
V S e t t l e m e n t  ^with C i t y  o f  S t . P a u l .— For decision as to right to build new 
i in ^ ln S t P a i i l  see V . 79. p . 271. 2087. and for settlement with C ity o f  St. 
Paul by which the city relinquishes its right o f appeal from this decision and 
The com pany agrees to pay into the city treasury real and personal property

Jininance oassed by tho City Council in M ay 1910 ordering the St. 
Paul C ity R y. to construct a car line on St. Clair A ve., branching from
West Seventh St. ^ . P j  B n i .  declsion Gf the Supreme Court holding 
th£t^ihurban Un4' as railways, are amenable to tho Minnesota 4%  gross 
^rnlngs tax it was deckled in M ar. 1910 to incorporato tho Minncapolls

v White Bear Navigation C o. ($250,000 stock) and the 
T^anId Transit*Re*al E stateC orp.f$L5?000° stock, and to re-arrange matters 

Phit the suburban lines, the steamer lines and the hotels, parks, & c., of 
the company S ilh ?  be handled separately for taxation and accounting pur
poses. V. 90, p . 850. _

STO C K  A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

TwA ^ U< t o nnn^nofwl 100) 5 Q -J  $22,000,000 Jan ’ 16,1
?r°e?c^m $T0bT000 ($100)1 1895 7 Q-J * 3.000.000 Jan ’ 16. 1 *

M lstn3 M \ $ 5 ! o o S o . c ^ D n 8 8 9  5 g J-J 15 5.000.000 Jan 15 1919

First consol mtge gold cp t  1884 6 g A-O 456,000 Jan 15 1937Cable con gold(see text) cp t  1887 5 g J-J 15 3,708,000 Jan lo  1J /

“ ” M ‘i o M ^ 3 l c ' S , .  TrusM 3o. . / M T M i r  
All bonds are for S l'000 each. and. with tho exception o f tho Minneapolis 

& St Paid Suburban R y and the joint issue o f 1903. interest is payable 
at F a rm ed  Loan & Trust C o .. Now Y o rk . Company pays Federal income

ta S tr ife ^ ^ o c lf  listed on N . Y . Stock Exchange.
M s . - T h e  Minneapolis S tr ee t  R a i lw a y  C o . Jointly^and several^  with 

Minneaoolis Lyndale & Minnetonka Railway C o ., issued $5,000,000 5% 
^ w l S Z K a d  first consolidated mortgage gold bonds. See 
Itetem ent to N e w V o rk  Stock Exchange in Juno 1895. The consols are
a lT h ^ s tV a iJ c ? (y 0Bai(!^£/ Co'. Sas Issued $4,388,000 5 %  5 0 - y ^ r  c a b le  c o n -
s o H M e d  b o n d s  Jncludhig $680,000 held by the Farmers* Loan & Trust Co 

tr, rpAppm the $680,000 prior lien bonds above); limit fixed p y  tms
I n f  non hut bv the joint cons. mtgo. o f  1903 no further un- mtge. was * 5 ,50 0 .000 , out py tne join# s cable

line o f 22 miles connecting St.
^ O i f  the^princfpal streets o f the cities 90-lb. T  rail with welded joints and
Unpmr/r° — T he“ o m p a n f lTas^ water-power at St. Anthony's Falls (ca- 

000 h p .) . which power is now used in conjunction with power 
generated’ at ncwPsteam power plant to run tho entire railway system in 
both cities. See V . 64. p . 704.

A N N U A L  R E P O R T .— Fiscal year ends D e c . 31. R ep ort  for  1914 was 
in VN 100, P- 728, show ing results on  the entire p r o p e r t y 's  f o l l o w s . ^

Revenue pass ca rr ie d ..184.352,963 175,895,811 162.407,993 154,380,730 
Transfer pass, carried .. 66,742,000 63,914,277 57.584,451 51.844,378
Receipts from transp’n . $9,227,602 $8,818,178 ®8,147,199 $7,749,158 
Rects-from other sources 72,043 52,loS b I -7b°  b^ ,u,:>0

T ntil receipts - -  $9,299,645 $8,870,336 $8,208,967 $7,811,193
n r E S l t L J  ftinenses $4,838,110 $4,500,641 $4,198,001 $3,906,716
n S/ e^rnfnvfP ------ $4 461,535 $4,369,695 $4,010,966 $3,904,477
^ terect ind  taxes..........$1,579,822 $1,561,440 $1,529,230 $1,486,129Interest M d  t M e s . . . . .  © , 210,000 210,000 210.000
Divs! on £ m .  ftk . (6 % ) 1.250.514 1.206.000 1.206,000 1.206.000

$3  040.336 $2,977,440 $2,945,230 $2,902,129
Balance*surplus*"I I I ” *$1.421,199 *$1,392,255 *$1,065,736 *$1,002,348 uatance. surpm appropriated from this amount for renewal fund.
e v ^ n c t s i o l o o d o i n  1913, $77o.000 In 1912 and $750,000 in 1911. 

* ? £ s t k ° r r i n a s — For’ 1 1 months ending N ov. 30 1915, gross, $8,596,586; 
n e t  a n e r t S  $2,484,616; other income. $21,129; interest, rents, & c..
S9^ I H C E R s ' - P r i 1 "(vacant); 1st V .-P „  Horace Lowry; 2d V .-P ., John 
R Mitehell f d  V  -P  & S ^ . A . M . Robertson; A u d „  D . J. Strouso; Troas..

1453?V .; l V p . W 7 2 8 ,  1439? V 101, P- 132. 371. 2146.
m i n n p a p o i  IS ST PAUL ROCH . & DUBUQUE ELEC. T R A C . CO .

__Commonly known as “ Dan Patch Elec. H u e .”  Operates a unit power
^ O R G A N I Z A T I O N .— Incorp. on June 10 1907 in Maine to construct a 
ii ‘inn Tvnifvi inna connecting fvlinneapolis and St. la u l , M inn., and Du 
hnnue Ia T 25  m i C  o ? r ^  betweeS Minneapolis and M ankato. Minn

i,,'i»or p ° r 'S S roT.hR.*;odf f f ^
the line into Minneapolis terminal and add to oquipmont. Minneapo
Trust C o. is trustee o f  the mortgage. \ rn .tu r ituS T O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u(s(andm o. M a l a r  y
Common $15,000,000----------------------- ----------------”
Pref $16,000,000 6 % non-cum .  ---------------  3  7^0 000 ............19183-yoar notos............................. - .1 9 1 5  6 % 75U.UUU

S to c k .— Preferred stock is redeemable. TT _  . . .
OFFICERS — Pres. & Treas., M . W . Savage; Soc., M . II. Boutelle.

V . 92, p . 1109; V . 93, p. 731; V. 99, p . 197; V . 100. p . 1832.

MOBILE, ALA.
ORGANEIZ A T IO N .-A cAonsSw at?oronrsepty ,l  1901 o f  the M obile Light 

& Raihoad and tho Mobile Street R R .; the ^  b^ h „ co6̂ g aniea
W”  J ® % “ tSpM obU e9 Illuminating C o. purchased the ’e{octric-lIght 
plant o f  the com pany and under contract o f  purchase pays to tho M obile

u S f f e w s r .  v i
M obile Street R R  first mtge 

gold $300,000..............c* n tf
I Consolidated mortgage, gold 

($1,000) $2.250.000-— C*tf

Int. at Farmers’ Loan & Trust C o ., N . Y . 
1893 6 g M -N  270,000 M ay 1 1923

Farmers’ Loan & Trust C o ., N . Y . .  Trustee. 
Interest at National C it y  Bank. Now Y ork . 

1901 5 g M-S 1,505,000 Sept 1 1941
82 250 000 c*tf Interest at Now York Trust C o ., N . Y ., Trus.

B o n d s .— O f  the' $2,2*50,000 m tge.. $655,000 reserved for prior Hens, 
and $90 000 have been retired. Amount outstanding includes S47,0 fn com pany's treasury. $13,000 1st M . bonds are in treasury and $15,000
^ E A R N IN G S !— For cal. year 1915. gross, $491,404; not, after taxes.

too.: in . 0, 0. * * - . * * :

M . W . Glover; Treas '
V . 86. P- 1529.

C . W hite Spunno’r; Gen. M gr., J. II. W ilson.—

MONMOUTH, ILL.

?he 1st comb S tge . o t  the St. Paul C ity . $224,000 are held bv the Farmers’ 
t rinn v  q’r ( ' i ) t o  be cxch'uiged for the $224,000 first mtge. Donds.

Transit C o. (see V . 77, p. 2281 and 2310).

w°^CiftJ «lLU)Ntho^tocl7Islanci*SoiithonWiai/way (now M iss. Valloy R y . 
& P ow d^ C ^) from F e lT l  1913 to D ec. 31 1913. on which date lease was
canCR G A N IZA T IO N .— Incorp. in 1906 under Steam R R . A ct o f  Illinois. 
Operand by electricity for passengers and steam for freight, t r a n c h i s e s

ln AppUcaSon for ^reccivx^ by tho original promoters o f tho road was do-
n lSTOCKPA N D  B O N D S - ’ ' d ^ '  I n t e r e s t .  OuWondlflg. M a t u r i t y

Stock $500,000 1C03 - ^- - t ------  j "  j l j "  521,000 Jail i  1947
First mortgage $2,500,000 8 l - - - -  Tp & s av . B k.. C hic.. Trustee.

ItO A lL — 16 am U ^  * between nGa1esburgr' and*M onm outh. 75-lb. rail.
StOFFICERUSB- P r e s . .  M . A . Walsh; V .-P .. E . C. Walsh; Sec., Treas. & 
Gen. M gr. J- W . W aish.—-V . 101. p ^ .0 4 . ___

M ON TGOM ERY, ALA.
^ °r^ T S fy ^ m ^ J N L 1d c 1 1 FA^nT(wra?^Trac^CoT^vast^llartoredtin 1893. 
O R G A N IZA T IO N , &c. M ontgo tine nroperty ownod by Richard

On Dec. 29 1911, haviM  * y  »|§a c. to above title (V . 94.

creaswl ^oni $2% 8 .0 00 t̂o $ ^  anVoiectric light'and power 
Does entire suhurbs. Stroot railway f r a n c h i s e s  that are

r t ^ e t ^ a T e l X ' L ^ e d n  W32 and 1942. Electric light and power
% ^ O C K mAnN D B O N D S -  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y

Stock $2,000,000 ($ 1 0 0 )--g - -  -p.-^ Vm l ’oOoiOOO April 1 1942
1st & ref M  $5,000,000 sk fd - -  1912 » / « „ _ .  R^0 000 Aug. 1923
M ont Street R y 1st mtg0, >T t Farmors’ L & T  Co'1. N -Y . ,  Trustee. 

! w '< 000Ogr°tho* l i t  & ‘refunding bo mis, $350,000 aro rosorved for prior 
pHd'ns & betterm’ts at 80%  o f cost, or for acquis - lien and S3,650.000 * i)oncis Qf other properties which may bo acquired

S t a k f f d T S u i i 't o 'f ^ o f ln  bondfauthonficaPted annually beginning April 1
19 E A R N iN s :-O f4lom blned properties for cal. year 1914. gross. $396.
695; net, after taxes. $106,681.Digitized for FRASER 
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R O A D .— Operates 38 miles o f track (including 4 miles o f  double track) in 

M ontgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. T  
and 95-lb. girder rail. Power-house capacity, 4,000 k.w.

O FFICERS.— Pres., Ray Rushton; Sec., H . F. Crenshaw; Treas., 
Chas. E . Norton.— V. 88, p . 375; V . 91, p. 1026; V. 94, p . 207. 1764; 
V. 95, p . 47; V. 100. p . 734.

M ONTOURSVILLE, PA.
M O N T O U R S V I L L E  P A S S E N O E R  R A I L W A Y . — A trolley road.
O R G A N IZA T IO N .— Chartered in Pennsylvania June 28 1897. C om 

menced operations Dec. 16 1897. Owns all the stock o f the Montoursville 
Electric Light C o. Stock auth. and issued, $75,000. Funded debt auth. 
and Issued, $112,000 5%  30-year gold bonds (t f)  dated M ay 1 1908, int. 
M . & N . Operates 5>$ m. o f  track from Williamsport to Montoursville, Pa.

E A R N IN G S.— 12 mos. ending Dec. 31 1915 (incl. M ont. Elec. L t. C o .) , 
gross, $26,848; expenses, taxes, interest, & c., $28,821; deficit, $1,973.

OFFICERS.— Pros.. O. L. Peasleo, Williamsport; V .-P ., F. C . Leonard. 
Coudersport; Sec. & Treas., W . P. Boeber, Williamsport; Gen. M gr., 
Frank Renninger, Montoursville.— V. 88 . p. 375- V. 91. p. 1026; V. 94, 
p. 207, 1764: V . 95, p . 47J________  P

M O RRISTO W N , N. J.
M O R R I S  C O U N T Y  T R A C T I O N . — An electric road.
O R G A N IZA T IO N .— Incorporated in New Jersey in 1899. Charter 

gives company right o f eminent domain. Built mostly on private right of 
way. F r a n c h i s e s  through towns are perpetual or for 35 years.

OnFob. 2 1 1913theN . J. Pub.Utility Comm, approved the plan to issue 
$300,000 cap. stock to retire the S3.000,000 existing stock (one new share 
for ten o ld ), and $4,179,000 bonds o f an auth. $5 ,000 ,000 , to bo secured by 
a mtge. to the Safe Dep. & Tr. C o. o f  Pittsburgh, as trustee; $3,000,000 for 
refunding existing bonds and $1,179,000 for other indebtedness. V. 95. p. 
1746. 680; V . 96. p. 653.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock common (see text) ___ . .  _____  $300,000 ___________
First mortgage $3.000,000( 1905 5 g J-D  15 3 ,000,000 June 15 ’35

($1,000) gold callable at!Safe Deposit & Trust C o ., Phila.. Trustee.
110 and interest.._c*& r.tf Int. at National Iron Bank, Morristown. 

General mortgage $5,000,0001 1913 5  g J-D  1,179,000 1948
($1,000) gold________ c * .t f /In t. at Safe Dep. & Tr. C o., Pittsb., Trustee.
B o n d s .— Of the gen. mtge. bonds, $3,000,000 are reserved to retire the 

first mtge. 5s. N o sinking fund. M ay be called at 105.
E A R N IN G S.— For calendar year 1915, gross, $330,225; net, $112,596. 

In 1914, gross. $310,113: net, $98,045.
R O A D .— Is to build 75 miles o f road from Elizabeth, N . J ., to Netcong, 

with a branch from Denville to Boonton and other branches. Road is in 
operation from Morristown to Lake Ilopatcong, 21H miles, with branches 
to Boonton, 5 miles, and to W harton, 2J£ miles; also from Elizabeth to 
Springfield, 6 miles, and from Maplowood to Springfield, 2 H  miles, and 
thence 8 %  miles to end o f track at Danforth Road (1 miles beyond M adi
son), total 46.95 miles o f  r o a d . Total track in operation, 5S miles. The 
3 miles o f  road between Danforth Road and Morristown are owned bv the 
Morris R R . and are operated under lease. Gauge, 4 ft. 8 M> in. 70-lb. 
T rail in country, 80-lb. girder in cities. The building o f a line from Land
ing to N etcong is under consideration.

O FFIC E RS.— Pres., Henry R . Rea, Pittsburgh, Pa.; V .-P ., Jos. K . 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. M g r ., 
O. O. Weidman.— V. 95, p. 680. 1608, 1746; V . 96. p. 63, 653; V. 97, p . 521.

MOUNT H O LLY, N. J.
B U R L I N G T O N  C O U N T Y  T R A N S I T  C O . — Trol ley .
O R G A N IZA T IO N .— Incorporated in New Jersey on July 1 1910, as 

successor to the Burlington County R y. C o. V. 90, p. 1612. Stock auth. 
and issued, $120,000 ($50). N o bonds.

E A R N IN G S.— For year end. June 30 1915, gross, $73,101; net from 
oper., $6,160; divs. (4 % ), $4,750; surplus, $1,410.

R O A D .— About 15 miles o f  track from Burlington through M t. H olly 
and Hainesnort to Moorestown. 60-lb. T  rail. Gauge, 5 ft.

O FFIC E RS.— Pres., Albert Haines; V .-P ., John D . Johnson Jr.; Sec.- 
Treas., Armitt II. Coate; M gr., Edwin C . Davis.

MUSKEGON, MICH.
M U S K E G O N  T R A C T I O N  & L I G H T I N G  C O .
• a Jan. 1906 almost the entire stock was acquired by the American Light 

& Traction Co. V . 82, p. 49.
O R G A N IZA T IO N .— Incorporated In Michigan on March 1 1901, and Is 

a consolidation o f the street railway, electric-light and gas companies o f  the 
city . F r a n c h i s e s  expire: gas. 1925; electric, 1930; railway, indeterminate. 
Docs not now do city lighting. V. 93, p. 1387.

STOCK A N D  BONDS—  D a l e .
Stock $600,000 ($100).........................
Preferred $100,000 6 % c u m . . ____
First mortgage $600,000 gold f 1901

($1,000)________________ t f{  Interest
Callable at 105___________ I Wilkes-Barre

STOCK A U T H O R IZE D —  O u ts ta n d in y .  L a s t  D i n .
Common $20,000,000 ($100)...................................... $18,000,000 .....................
Pref $50,000,000 ($100) 6 % cum (see text)______  10,250,000 See text
One-year 6 % note participating receipts_________ 2,500.000 June 22 1916

These participating receipts are issued by the Guaranty Trust Co. o f  
N . Y . and entitle the holder to a certain interest in a 1-year 6 % promissory 
note for $2,500,000 executed by  the Tdnn. R y. Lt. & Power Co. and se
cured by $2,500,000 Tenn. Power Co. 1st 5s and $2,500,000 common stock 
o f  the Nashville R y. & Light Co.

STO C K .— Pref. stock is entitled to cum. divs. from June 1 1912. V. 94, p. 1 1 2 0 . ’
D i v i d e n d s .— Initial dlv. on pref., paid Sept. 1912, 1M % ; same amount. 

Quarterly to and incl. June 1914. None since.
E — Combined earnings o f constituent companies for calendar

-Year 1914 were: Gross, $3,762,387; net, after taxes, $1,491,398; interest, 
&c.. $1 094,420; surplus, $396,978.

I ROI E R T  Y , &C.— The constituent cos. own and operate electrki-llght, 
P °™ r .and fraction properties in Nashville, Chattanooga, Cleveland, .and 
n?,Y?£a d t d e s : _ A  number o f other cities, including Knoxville, i t.nn.. ana Dalton and Rom e. G a.. are under contract for electric service.

OFFICERS.— Pres., C . M . Clark; V .-P s.. H . M  Bvllesbv Geo E .
A ^ T ’r ^ s  ^w uii Sec. & Treas., G. L . Estabrook; Asst. Sec. &Asst. Treas., William Lilley. Under management o f  E. W . Clark Manage
ment Corp.— V. 94, p. 1120; 1187, 1696; V. 95 p 481 549- V 97 n 10 0 7 . 
V. 98, p. 913; V. 99. p. 539; V. 100. ^ 1 5 9 3  1667; V .’ 101, p .' 1015P' *
®t 4 VnnnSnVIV,« i& t 9 i° ’—',?tr?et railway and lighting system.
T(!im^ Ry0f &r?’ ow n C o>raĈ 1Ca ^ ad °7 Hie com m on stock owned by

O R G A N IZA T IO N .— Incorporated in Tennessee on June 26 1903. Is a 
reorganization o f the Nashville Railway C o ., sold under foreclosure o f  the 
latter s first consol, mtge. The Nashville R y. was a consolidation in 1900 
o f the Nashville Street Railway, the Nashville & Suburban and the Citi
zen? Rapid Transit, the Cumberland Electric-Light & Power and the 
Union Light & Power Co. Does practically all the street railway and com 
mercial electric-lighting and power business in Nashville. F r a n c h i s e s  perpetual.

STOCK A N D  BON DS—  D a t e .
Common $4,000,000_____
Pref 5%  cum $2,500,000

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
.............. $4,000,000 A p r .'15 1%

M CG/&M  t V Home R R T stM  T 1886 6*1-1 2 ’565,000 JuW \6 19 2 I
($100, $500 & $1,000) .e n t f  lin t, at Nashville Tr. C o., Trustee, & in N .Y .
° ------  “  ----------- " '  1887 6 J-J 485.000 July 1 1937

Int. at Nashville Tr. C o., Trustee, & in N .Y .
($100, $500 & S i,000) _cn tf fln t. at Nashville Tr. Co./Trusteef&Pin N?Y7 
Consol M  $400,000 f$500,( 1890 6 J-J 274.000 Jan 1 19*0
and $1,000) ..........e n tf (Nashville Tr. C o ., Nashville, Tenn., Trustee

Nashville Sfr R y 1st mortgage 1895 5 g J-J 907,000 Jan 1 1925
$2,000,000 g ($1,000)c*ntf/N ashville Trust C o ., Nashville, Tenn. Trus 

Nashv R y & Lt consol mtge) 1903 5 g J-J 4.086 000 Julv 1 1963
36,000.000 g. (31,000) sink- Interest at Guaranty Trust C o . N  Y\,Trus

Second series ($ i,0 00 lcn tf 
Nashville & Edgefield 1st M

ing fu n d _____________ c*tf
N ^ h  R y & Lt ref & ext mtge f 1908 5 g J-J 3,310,000 July 1 1958

315,000,000 ($500, $1,000) jln t . at Guaranty Trust Co.’, N . Y ., TrusteePC Old I “ *■ XT 1 ill- m---- *• — — « ••• *-c * t f l

I n t e r e s t . M a t u r i t yO u t s t a n d i n g
- . $600,000 ____
6 63,000 See text
5 g M -S 600,000 M ar 1 1931
at W yom ing Valley Trust C o.,

. -Barre, P a., Trustee.
D i v i d e n d s .— On preferred stock 6 % yearly from 1902 to date.
R O A D .— Owns 15 miles o f  road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon R y ., which operates 40 miles o f track 
between points indicated in the title.

OFFICERS.— Pres., John Vanderwerp; V .-P ., J. T . Young’ Sec & 
Treas., H. P . Lewis, Muskegon; Asst. Sec. & Asst. Treas., C . N . Jeli’ffe ’ 
A ud., Jamos Lawrence; Gen. Supt., Walter Eyke.— V . 92 n 596- V 9 1 * 
p . 1387; V. 96, p . 1840 ;V. 101. p. 774. ’ p ' ’ ' a l ’

MUSKOGEE, OKLA.
M U S K O G E E  E L E C T R I C  T R A C T I O N  C O . — A trolley road, 

,« ? „RGAI? I^ A»TI(i N ' 'T I’nc,°Cpo.r!lteS ln 1904  ,n Indian Territory. In Oct. 1912 acquired the I eoples Electric R y ., which was merged into this prop- 
erfcy, and Issued $600,000 n e w  1st M . bonds to refund an earlier Issno of 
$450,000 and in part payment for the People’s Elec. Ry $200 000 addi- 

foroif n /*na! when annuai net earnings are
c h i s e s  are J m S e d  ls 't o  Urne ^ 3 ° Ut’ Indudin«  these S200.000. F r a n -  

R i g h t  o f  P u r c h a s e  b y  C i t y .—-The city has the right to purchase all the com 
pany 8 property within eftv limits in 1934 and at the end o f every l?5-year 
period thereafter, at a price determinable by arbitration, but in case o f 
such purchase the bonds must bo either paid o ff or assumed by the city, 
and in the latter event the company must be allowed to operate its care
K . SUSee V n9°5r. p . 1331 “  po,nta t0 the centre o f  the city on a rental 

Has favorable long-time power contract with the Muskogee Gas & El. Co.
qf nnnDf ° S _  D a U ’  I n t e r e s l - O u t s t a n d i n g .  M a t u r i t y .Stock $500,000 ($100)-------------------- --------  5500  000 See text
First mtge $5,000.000 sinking! 1912 5 g M -N  600 000 M ay 1  1934

fund gold ($1,000)------ .c * )  Int. at Equitable Tr. C o . N  Y ^ T r U to e !
Remaining bonds may bo Issued for additions and betterments at 80% 

o f cost, with certain restrictions. Subject to call as a whole or in part at 
105 and int. on any int. day on 3 weeks’ ’ notice. Semi-annual sinking fund 
began Jan. 1 1914 o f 14 o f 1% o f all bonds outstanding. V. 95. p. 1331 

D i v i d e n d s .— 1908, 5% ; 1909, 6 % : 1910 to 1912, inclusive, 8 % . 
E A R N IN G S.— For year ending Dec. 31 1913, gross, $174,320; net, $58 - 

611; taxes, bond Int. and other charges, $40,589: surplus. S18.021. Pass
engers carried in 1913, 3,246,696.

R O A D .— Operates city lines, 16.13 miles, and Interurban and suburban. 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T  rail. 47 pass, cars 
(o f which 34 pre-payment); 2 misc. cars and 1  elec. locom otive. Also owns 
an^2!H sement Park ou Arkansas River about 5 miles from Muskogee.

OFFIC E RS.— Pres., R . D. Benson; V .-P ., W . S. Benson; Sec. & Treas., 
W . M . Cutlip; Local M gr., R . D . Long.— V. 95, p. 1331,

NASHVILLE, TENN.
R A I L W A Y ,  L I G H T  & P O W E R  C O .

» O R G A N IZA  r iO N .— Incorp. in Maine on April 23 1912. V. 9 4 , p. 1 1 2 0 . 
Is a holding company and owns all the stock o f Tennessee Power C o., prac- 
Mcally all the common and $335,000 preferred stock o f the Nashville R v. 
*  L t. C o., practically all the com. and pref. stocks o f  the Chatt. R v , & 
Light Co. and all the stock o f the Harpeth Elec. Lt. & Power Co.

„  , - 7 - v .  or at Nashville Trust C o ., Nashville.
„ T h," NashvUle R y. & Lt. consols o f 1903 are subject to call on 

oni days notice at 107 ' A • N o more can bo issued 
treasury. S in k in g  f u n d  $30,000 per annum, com 

mences July 1 1913, but only if company has a surplus above charges and 
atVY01-1 ,prpefVs,tocic :,.P?,nd'3 t.° be kept alive in sinking fund. Int. on the Nashville & Edgefield Consol. 6s payable at office o f company in Nashville 
or Hanover N at. Bank. N . Y . Int. on Nashville St. R y. bonds o f 1895 pay
able at Mechanics' N at. Bank, N . Y . O f the new reL and ext. bonds 
$5,940,000 are reserved for prior liens. $660,000 are in treasury, and 
$5,090,000 may bo issued at rate o f $1,000 for each $1,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund o f o f  1% o f outstanding bonds starts July 1 1918, 
bonds In sinking fund being kept alive. See particulars o f bonds, property, 
& c., in V. 87, p . 227.

D i v i d e n d s .— The first dividend on pref. stock— 23£%— was paid Jan. 1 
1905 and 2H % each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 1 % , and same amount quar. since to and
incl. Jan. 1916. F irstd iv .on  com .— 1% — was paid July 1 1909. In 1910. 
3 % . In 1911, Jan., M % : April, J<%; July. 1% ; O ct., 1% , In 1912. 
Jan., 1% ; M ay, 1 1 % ; special; July, 1 % ; Sept., I M  % ; N ov ., 2 % . In 1913, 
Feb., 1 ) 4 % .  special; M ay, 3 % ; Aug., 2 * A % .  None to April 1915, when 
1% was paid. Practically all common stock acquired by Tennessee R y ., 
Lt. & Pow. Co. in M ay 1912.

E A R N IN G S.— Years ending June 30:
G r o s s  N e t  (a f t e r  I n t e r e s t .

J u n e  30 Y e a r —  E a r n i n g s .  T a x e s ) .  A c .
1914-15........  ..$2 ,180,942 $898,646 $492,793
1 9 1 3 - 1 4 ------  2,242,003 836,507 486,516

P R O P E R T Y .— Operates 98.11 miles o f  single track. _________
and 12 other cars. Power plants have a capacity o f 18,350 k.w

OFFICERS - P r e s  C. M . Clark; V .-P ., M . 8 .  Hopkins; V.5 .  & Gen.
Hoover; Sec. & Treas., H . C. Walters.— V. 92, p . 262, 1370, 

1701; V. 94, p. 351, 768, 827, 1317, 1449; V. 95, p. 1608; V .  96, p. 420 
863; V. 97, p. 887; V . 98, p . 763, 1538, 1767; V. 100. p. 1168.

(2) Chattanooga Railway & Light Co.
Tennessee R y ., Lt. & Pow. Co. owns practically all o f the $3,000,000 

common and $2 ,000,000 pref. stock.
OR,9LA ŶIZ A r lO N ’— Incorporated in Tennessee on July 29 1909 as a 

consolidation o f the Chattanooga Railways C o. and Chattanooga Electric 
C o., per plan V. 88 , p . 1497. V . 89, p. 285. Own, entire capital stock of 
Lookout Mountain R y. C o. Does entire street railway, excepting one 
Interurban line, and practically all the electric-light and power business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge. 
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con
tract with Tennessee Power C o ., under which it will obtain all power re
quired for its purposes and will use its steam stations for reserve only. 
Franchises, with minor exceptions, without limit o f  time.

STOCK A N D  BON DS—  Date. Interest. Outstanding. M aturity.
CommonJ5_3JKKLOOO (S 1 0 0 ) . ._ .................. .. S3,000,000 See text

P r e f . D i v .  B a l a n c e ,  
5 % .  S u r p lu s .  

$125,000 $280,853 
125,000 224,991
Has 219 passenger

Pref $2,000,000 5%  cum ($100) 
First and refunding mortgage! 1909

Q-J 5 g M -N
2,000,000 See text 
2,395,000 M ay 1 1956

$15,000,OOOg ($1,000).c*tf (Fidelity Trust C o ., Philadelphia. Trustee. 
Chatt Rys 1st cons mtge, seel 1906 5 g M -N  2,165,000 M ay 1 1956

text ($500& $1,000) g_c*tf (Int. at Comm. T r. C o. o f  Phila., Phiia.,Trus. 
Chatt El R y 1st M  $625,000! 1898 5 g J J  625,000 Jan 1 1919

g not sub to c(S l,000 )c*n tf [Int. at Maryland Trust G o., Balt., Trustee. 
Two-year 5%  gold notes $1,-1 1915 5 g J-D  615,000 June 1 1917

000.000 ($1,000)_________ c/P enn C o. for Ins. on Lives, & c.. Trustee.
S to c k .— Pref. shares equally with com . after com . has received 5 % . 
B o n d s .— The $3,000,000 Chattanooga Rys. mtge. has been closed: call

able any int. date at 107 and int. on 3 m os.’ notice. O f the 1st & ref. bonds, 
$2,790,000 are reserved for prior liens and $9,384,000 for extensions, 
betterments and improvements at 85% o f cost. $431,000 pledged as 
part security for Chattanooga Railway & Light Co. 5%  notes due 1917. 
N o sinking fund; callable at 105 and int. on any int. date after N ov. 1 1916 
on 60 days’ notice. Int. payable at Hodenpyl, Hardy & C o. and at 
office o f  trustee. V. 89, p . 846.

The 2-year notes can only be issued to the extent o f 75%  o f the face value 
o f the bonds pledged as security. Interest payable at office o f  E . W . 
Clark & C o., Philadelphia, Pa. Secured by $431,000 Chatt. R y . & Lt. 
Co. 1st & ref. 5s and $389,O0O Lookout Mountain 1st M . 6s. Red. at par and 
int. on any int. date on 30 days’ notice.

D i v i d e n d s .— Practically all the com . and pref. stock is owned by  the 
Tennessee R y ., Light & Power Co.

E A R N IN G S.— Years ending June 30:
J u n e  30 G r o s s  E x p .  A . N e t  I n t e r e s t ,  B a l a n c e ,

Y e a r —  E a r n i n g s .  T a x e s .  E a r n i n g s .  & c .  S u r . o r D e f .
1914-15................ $1,042,100 $707,321 $334,779 $349,613 def.$14,834
1 9 1 3 - 1 4 - . . - - . - -  1,162,036 707,128 454,908 320,791 sur.134,117

RO A D .— Including Lookout Mountain R y ., operates 73.158 miles o f 
single track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gauge, 4 ft. 8 h i  in. T  and girder rails. 110 
motor, 12 trailers, 2 incline cable and 9 work cars. Two generating sta
tions; total fcapacity 9,000 k.w .

OFFICERS.— Pres., C . M . Clark; V .-Ps., M . S. Hopkins, II. L . Clark 
and F . W . Hoover; Sec. & Treas., G . L. Estabrook: Asst. Sec. & Asst. 
Treas., W m . Bingham.— V. 89, p. 285, 846; V . 95, p. 543, 1122; V, 101, p . 
1013.
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(a) L o o k o u t M ountain  R ailw ay C o.
O R G A N IZA T IO N .— Owns electric line on top o f Lookout Mountain 

and, through stock ownership, controls the Lookout Incline C o. (whose 
stock and bonds are deposited under the company s mortgage). Stock 
all owned by the Chattanooga Railway & Light C o. Private right-ol-way 
except short piece o f track on which f r a n c h i s e  expires in 1926.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock ($500,000)................ ...................  - - - - - - -  SoOO.OOO - - - - - - - - - 
1st mtge $2,000,000 ($1,000)1 1913 6 g M -N  389.000 M ay 1 1956

gold c* tf Phila. T r ., Safe D ep. & Ins. C o ., Phila., Pa.
B o n d s '—  Lookout M tn. Ry. bonds are red. at 105 and int. on any int.date. 

$1,611,000 reserved for im pts., & c., at 85%  o f cost o f  ^ m e . Bonds out
standing are pledged as part security for Chattanooga R y. & Lt. 5 7o 
Int. payablo at offices or E . W . Clark & C o ., Phila., and Hodenpyl, Hardy
*  EA It I? I S G S  °— i n c 1 u d ed in Chattanooga R y. & Light C o. earnings.

R O A D .__Operates a cable road of 5,000 feet and has 9.8 miles o f  electric
road around and on top o f mountain. 12 passenger cars.

OFFICERS.— Pres., C . M . Clark; V .-P .. M us \ 5 ° £ kl.P5i.
G L. Estabrook; Gen. M gr., F . VV. H oover.— V. 83. p. 323, V. 87, p. 226.

(3) T ennessee Pow er C o.
Stock all owned by Tennessee R y .. Light & ^ 0* f 1r9Y % 1o a COnsoli- ORGAN IZA T IO N .— Incorp. in Tennessee on April 21 1912 a consol! 

dation o f the Eastern Tennessee Power C o. and G r i ^ b M s r o w e r  C o., 
has also acquired the property-form erlybelonging to Sweetwater Elec. Lt

are owned in foe and its transmission '°o rP^ tr ic U o M  ° f ^therefore not subject to franchise limitations or restrictions.
qTOPK" AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

s t S S o o K s i o m A r j A ; , - - ;  ';y  : t e ; 7 ' g „ - * * ■

are reserved for extensions, acquisitions and improvements. S i n k m g f u r u l ,

W *. & i: if. 85 .% 'W
E A R N IN G S.— For cal. year 1914, gross. S700.372; net, after taxes, 

and rentals, $238,430.
P R O P E R T Y . &C.— Owns water-power sites on the Ocoee River near 

Parksvillo, Tonn.. with an ultimate capacity o f 80,000 h. p . Option has 
been secured on sites Tor the development o f 30,000 h. p. additional, and at 
Great Falls. Tenn.. owns a site capable o f developing 80.000  h .p .  OT the 
development in operation. N o. 1 was put in operation Jan. 1912 and N o. 2 
in complete operation April i 1914. Total capacity, 45,000 k.w . Also 
owns 506.77 miles high-tension transmission lines. Supplies practically  all 
the electric current used in Nashville, Chattanooga., Knoxylllo, Murfrees
boro. Cleveland, Athens, Etowah, Sweetwater Lenoir City, Loudon, 
Franklin and Sparta, Tenn., and Romo and Dalton, Ga. Supplies about 
20 000 h. p. to  Aluminum Co. o f  America at Maryville and l,7ol) h. p . to 
American Zinc Co. at M ascot.— V. 98, p. 1698, 1618.

N A S H V I L L E - G A L L A T I N  I N T E R U R B A N  R Y .
o n e  A N IZ  AT ION .— Incorp. in Tennessee. Capital stock auth. and 

outstanding $750,000. Authorized and outstanding. $600,000 30-year 
5%  gold bonds (c*tf) dated July 1 1911 and due July i  1941. CaUablo 
on or after July 1 1916 at 105 and Int. Int. J. & J .  in Nashville. Nash
ville Trust C o ., trustee. ., .
H«R O A D .— Operates approx. 28 miles between Nashville and Ga at n.

E ssra  e f e  w a i t e r S ' S S S
o f f t p f r s __Pres F. W . Hoover; V .-P . & Gen. M gr. , B . O . Edgar,

Sem & T^eas. II■ C Walters - V  95, p. I l l :  V- 96. p . 1157; V. 99. p . 1215.

This company llto ^ lO L ^ n c^ a lse d  Its authorized capital from $500,000 
to SI 000 000 and is constructing a trolley lino in Nashville ^rom the north 
ern boundary &of the city near St. Cecilia Academy to. the boundary on 
Lafayette St. It is stated that about half the construction hasi been com 
pleted. Other work also contemplated. The road is being built by the 
Nashville & Detroit Construction C o., with which Nashville, re un -- anc* 
Detroit, M ich ., parties are identified. In April 1915 it wa^ reported that 
the Detroit interests had sold their control. V . 100, p. 1349, V . 100, p. 1349.

OFFICERS.— Pres., Walter O. Palmer; Sec.. Capt. T . M . Steger, both 
o f Nashville.— V. 99, p . 1366; V . 100, p . 1349.

In July 1910 all leasehold Intorest in electric light and power properties 
were assigned to the Public Service Electric C o. V. 90, p. 1614.

S a le  o f  B e r g e n  T u r n p i k e .— See Bergen Turnpike Co. on a suosoquent page. 
N e w  T e r m i n a l .— See Public Service R y. below.
F a r e  D e c i s i o n .— The U. S. Supreme Court on June 8 1914 affirmed the 

decision of the New Jersey Court o f Errors and Appeals, holding that the 
Chosen Freeholders o f Hudson County, N . J ., had the right to reduce fares 
to 6 cents per round trip on the Port Richmond (Staten Island) & Bergen 
Point (N . J .) Ferry C o ., which is owned by the Public Service Corporation. 
After operating for a yoar under this rate, an injunction was granted by 
the U. S. Dist. Court and the 5-cent one-way fare restored as o f Jan. 1 1910, 
pending a hearing.

qTO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock $25 000.000($100) ................ Q-M 31 $25,000,000 Dec 115,1 M
Trast certificates^ S20.200.000l 1903 6 M -N  *20 ,047.770 Perpetual

tfjF idelity  Trust C o .. Newark, Trustee. 
General mortgage$50.000,000f 1909 5 g A-O 50,000.000 Oct 1 1959

gold ($1,000) s f ______ c*tf I Int. at Fidelity Trust C o ., Newark. Trustee,
t or at office o f J. P . Morgan & C o. 

Two-year collateral notes $7,-1 1914 5 g M -S 7,500,000 M ar 1 1 9 1 6
500,000____________________/Fidelity Trust C o ., Philadelphia, P a ., Trus.
*Of which $864,485 owned by the Corporation.
S to c k .— Stock listed on N . Y . Stock Exchange, $25,000,000.
B o n d s __The trust certifs. bore 2%  int. (dating from June 1 1903) the first

two years 2 ) 4 %  the third year, and increased by ) 4 %  each following year 
until 6%  was reached in the tenth year, which is the rate now paid. See
V so  d 164 The following shows the terms upon which the stocks o f the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates.

T o ta l  T o ta l  C e r t i f i-  I f  A l l  S to ck
S to c k . D e p o s i t e d ,  c a t e s .  E x c h a n g e d .

♦North Jersey Street R y ..........$15,000,000 $14,994,400 40% $6,000,000
*Je™ n  Street R y ^ 0- - * ! - ^  20.000,000 19,984.600 35% 7.000.000

Etraf Jemey R y flC o - 3, 000, 000 3,000,000 30% 900,000
Orange & Passaic Val. R y. C o . 1,000.000 923.500 30% 300,000
United Electric C o 7_________  20.000.000 19.594.500 30% 6.000,000

Total ......................................................... $20,200,000
* Now mergod'in Public Service R a i lw a y  C o ., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

increase the capital stock of any o f the companies nor to creato any now 
lions upon the respective companies except to take up existing debt o f any 
such comDany or o f underlying or subsidiary companies.

$50,000,000 M o r t g a g e .— Of the $50,000,000 bonds reported outstanding, 
$12 500 000 aro treasury bonds, $10,000,000 thereof being deposited as 
collateral to the 2-yoar collateral gold notes. For security o fb o n d s s e o
V 89 n 1348; V. 90. p. 69S. Rod. as a whole (but not in part) on any int. 
date beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an 
annual sinking fund payment o f $209,500 draws bonds at 105 and int. 
Bonds aro listod on N . Y . and Phila. Stock Exchanges. \ . J l, p . 717,
V" As  ̂collateral’ to 'the notes’ o f 1914 are deposited $10,000,000 Public
Service Corporation general mortgage 5s. , n  „ , i , i  go

D i v i d e n d s .— First div. of 1% was paid June 29 1907; 1% was paid■Sept. 30 
1907 and 1% D oc. 31 1907. In 1908. 4 % . In 1909. 4 ) 4 % .  . 1L91V 5 »  ’.
in 1911 to 1914, 6 % . In 1915, M arch, \ \ i % ;  June, 1 H % . Sopt., 1 A  / o . 
in Dec. rate was increased to 1 %  % (V . 101, p. 2145).

R E P O R T .— For cal. year (1914 report in V. 100, p. 974, 1000):
RaUmfy^ompanyT................ - ...............S lo 'uO .S lO  $16!2901.933 S l ^ f e e
Gas com pany_______ ___ _____________ 10,555,556 10,222,668
Electric com pany_____________ ______ 9,340,749 8,545,845 7,582,374

___ $36,275,615 $34,970,446 $32,654,470
____$19,892,708 $18,844,608 $17,779,434

.  1,303,609 1,007.591 722.078

N A T C H E Z , M ISS.
SOUTHERN R A IL W A Y  & L IG H T  CO.— Street, railway, gas^and

O R G A N IZA T IO N .— Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85. p. 1 14 4 ) . which was a conso i d a t l o n : the 
Natchez Electric Street R y. & Power C o ., the Natchoz Light. l  ower &  
Transit Co. and the Natchez Gas Light C o. Gas franchise pon^tual, street 
railway and electric lighting franchises expire in 1949. Dp<» the entire 
street railway, gas, electric-lighting and power business o f Natchez. Has 
contract with city for streot lighting which expires in 1919.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

1003 5 B A -0 1 5  IliloOOI A f f  15'W33
ooo o d d  (» i.ooo> ......... = • «  / S k S o.  & ° ° : nn y’
B o n d s .— $160,000 aro reserved for betterments and extensions. Are sub

ject to call at i65 and int. $5,000 have been retirod. See V. 76. p. 1086.
R O A D .— Operates 6 miles o f track; 12 cars.
O FFIC E RS.— Pres.. Frank J. D u ffy , Natchez: V .-P .,, E. II. Ratcliff. 

Natchez; Sec. & Troas.. J. W . Billingsley. New Orleans.— V. 8 6 . p. 1591.

N E W A R K , N . J.
PUBLIC SERVICE CO R PO R ATIO N  OP NEW JE R S E Y .— Street 

railway, gas and electric.— (See m a p  o n  p a g e s  80 a n d  81.)
O R G A N IZA T IO N .— Incorporated in New Jersey on M ay 6 1903 and 

controls, through ownership or stock. Public Service R y. C o ., I ublic 
Service Gas C o., Public Service Elec. C o .. Orange & Passaic Valley R y. Co. 
and United Elec. C o. of N . J. The stockholders o f the two cos. last named 
and also the stockholders o f certain o f the cos. out o f which Public Service 
R y. Co. was subsequently formed (namely North Jereey Street R y. C o ., 
Jersey City Hoboken &  Paterson St. R y. Co. and Elizabeth Plainfield & 
Central New Jersey R y. C o.) were given certificates described below in exch 
for their stock. See plan in V. 76, p. 860 and also p. 1249. The fidelity  
Trust Co. o f Newark financed the transaction.

Controls practically the entire street railway business or Northern New 
Jersey and the gas and lighting Interests of the greater part o f New Jereey. 
Also owns entire capital stock of Middlesex Electric Light Sc l  ower C o ., 
Morristown Gas Light C o. (V . 91. p. 95). Nichols Elec. Light & Power C o. o f 
Nutley. N . J ., Citizens’ Elec. Light. Heat & Power Co. (Perth A m boy, 
N . J.) . Burlington Eloc. Light & Power C o .. Public Service R R . and VVeo- 
hawken Contracting C o.; a majority o f stock o f Princeton Light, Heat & 
Power Co. aud Shore Lighting C o. and practically all o f the common stock 
o f New Jersey & Hudson River R y. & Ferry C o.

M e r g e r  o f  S u b s id ia r i e s .— In 1907 North Jersey Street R y . C o .. Jersey 
City Hoboken & Paterson Street R y. Co. and United Street R y. C o. of 
Central Jereey were consolidated under the name o f Public Service R y. C o ., 
which see below. V. 85. p. 406 and 470. T o Public Service R y. C o. also 
have been transferred the leases o f various railways formerly held by Public 
Service Corporation. On Dec. 28 1915 the merger o f the Pub. Service 
R y. and the P. S. Newark Terminal R y. was ratified. ,

In Oct. 1909 all leasehold interest In gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were a lig n ed  to the 
Public Service Gas C o ., which see below; also V. 89. p . 594. 721. 8 1 /.

Total gross earnings---------------
Operating expenses and taxes—
Amortization charges-------- --------  ------------------  -----------

TaHloYncnsos $21,196,317 S19.852.199 $18,501,512
N e T ° ^ r S “ ! ! : : : : - ‘ : : : : : : : : : : - : i i 5 : o 7 9 : 2 9 8  $ 1 5 ,1 18 ,2 4 7  $ 1 1 ,152 ,9 58
Pub. Serv. Corp. o f N . J. income from 9 gns 874 1 939 339secure.pledged & from misc.sources 2,484,645 2,308,8< 1 1,929,449

Total incom e........................................$17,563,943 $17,427,121 $16,092,297
D e d u c t—  . . .  j  ,

Interest and rentals o f leased ana nQ7 1in «... 0 1 1  gin i n  289 076
controlled companias------ —  - -------2fi7605 2 749 997Fixed charges o f Public Service C orp- >^841.496 3,74 ’

D i ^ o ^ b S v ' . - C o - r p :  l l i i i m i  1 .500:000 1 . 5 0 W  5 » 0 ' 6 6 0

R Kuser; Sec., Ed. W . lline; Troas., Percy S. Young.— V. 95, P - U b  
V . 96. p 136. 941, 951; V. 9 7 .p .  238. 366. 522. 1879; V . 98. p. 1072. 1151. 
1317. 1846; V. 99. p. 1529. 1748. 1833. 1911; V .100 . P • 399. 902,974. 1000. 
1259, 1511. 1593, 2011, 2086, 2168; V. 101. p. 371, 1014, 1371. 180 i. 1974. 
2145.

ControlfedS|)J-RPaWIc sJrvi^C o'rporetlon  by ownership o f ontire capital
St<O R G A N IZA T IO N .— Incorporated in New Jersey on Juno 13 1010.

L ex is es  — In July 1910 Public Service Corp. assigned to Public Service 
Flr^tricfco. the leases o f  United Elec. C o. of N . J .. Middlesex Elec. Light & 
Power C o ., Wechawkon Contracting C o ., Nichols Elec. Lt. & 1 ower■Co. o f 
\T»4inxr xT t orwi Riftp Liirht. Hoat •& Power Go. and tho electric

tEhj?f  CoUt Soma^t^Un'lmi M Idd^ 'ex Lig^ting'c^o^and^Tho^aa

C l n n a m t s S n E l ^ .^  P o w .^  n f f i ^ o . ^ n f e d ^ n t o w n  ^>0^ 0 0 ° ;
and elwtric pmporties o f Princeton Light. Heat & Power C o. and Shore 
U gh ting C o. In addition laasos and otierates tho power stations owniKl by 
Public Service liy . Co. Also leases with tho Gas Co. tho property o f  the 
Public Service Newark Terminal R y. (now merged with tho 1 ublic Service
R & k hiuthorfzerff $30,000,000; outstanding. $22,000,000. all owned 
(except directors'shares) by Public Service Corp. N o bonds. Real “ tat® 
m tges., $202,867. On N ov. 19 1915 the N. J. I . U. Comm. auth- 
suance o f $3 ,000,000 capital stock (incl. in amount reported out) to reim
burse the Pub. Serv. Corp. for advances for capital expenditures.

'P R O P E R T Y , &C.— On Doc. 31 1914 had.2 6  generating stations and 59 
sub-stations, with a total capacity o f  253,033 k. w.; 636 miles of transmis
sion lino and 125 miles o f conduit. M eters. 110-305- Number o f street arc 
lamps. 13,334. and street incandescent lamps, 24,u o /.

“ O FFIC E RS.— Pres., Thos. N . M cCarter; V .-Ps., Georgc J. Roberts| and 
John J. Burleigh; V .-P . & Treas., Percy S. Young, V .-l . & Gen. iMgr., 
Dudley Farraud; Sec., E . W . Illno.

U nited E lectric C o. o f  New Jersey.

special dividend of 5% was paid June 29 1907’ (V . 85. p. 44). Rental is 
3%  for two years, 4%  for next two years and 5 7o thereafter. V. 8 4 , P. 4 1. 
Public Service Corporation owns $19,594,500 o f this company’s stock and 
$683,000 o f its first mortgage bonds.

STOCK A N D  B O N D S - D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a h v U y .
Stock $20.000.000.............. - - - -  - - - -  - - - - - -  $20,000,000 See 1 1 9 4 0
First mtge $20,000,000 gpldl 1899 4 g J-D  18.617.500 June 1 1949

($500 and $1,000)------c * .t f l ln t . at N ., J . Title Gu. & Tr. C o .. J . C . . 1 rus.
Con Lt Heat & Pow $ 1 ,000.-1 1898 5 g J-D  308.000 Juno I 1J48

nnn rsKnoi iznld t f I Int. at N . J* r it l0 G u .&  lr .  o o . , j . u ., iriis .
Nor Hudson Lt Heat & Pow I 1898 5 g A-O 367,000 Oct 1 1J38

<9 000 000 (^1 000) . _tf I Int. at N . J. Title Gu. & I r . Co.* J. O. * Trus.
In addition to'tho above there aro $115,000 Con. L t .. Ht. & Pow. 

bonds in hands o f trustee. Int. on 1st mtge. is guaranteed by I ub. Serv.
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Corn., which also agrees to provide for payment o f  prin. by extension, re
funding or otherwise. V. 90, p. 114. First mtge. bonds are reserved to re
tire Con. L t., H t. & Pow. and North Hudson L t., Ht. & Power Bonds.—  
V. 85, p. 44, 288. 415: V. 90, p. 114, 1106: V. 93. p. 414: V . 94. p. 987.

M iddlesex E lectric L ight & P ow er C o.
O R G A N IZA T IO N .— Is a consolidation o f Cartaret Electric Light & 

Power Co. and Middlesex Lighting Co. Was leased M ay 1 1908 for 999 
years to Public Service Corp. for an annual rental o f  5%  on stock and int. 
on bonds. Lease assigned to Public Service Electric C o. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
o f  the first mortgage bonds. '

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock (S200.000)___________ _____________- - - - - -  $175,000 .....................
First mortgage ($200,000)1 1905 5 g J-J 181,000 Jan 1 1955

gold - _______ tfjF idelity  Trust C o ., Newark, Trustee.
B o n d s '— Of the bonds, $19,000 are reserved for improvements.

N ichols E lectric L ight & P ow er C o. o f  N utley, N. J .
O R G A N IZA T IO N .— Incorp. In N . J. Jan. 3 1896. Stock $25,000 ($50): 

all owned by Public Service Corp. N o bonds. Was leased M ay 1 1908 for 
999 years to Public Service Corp. (lease assigned to Public Service Elec. Co. 
In July 1910) for an annual rental o f 10% on stock.

W eehaw ken C on tra ctin g  Co.
O R G A N IZA T IO N .— Inc. in New Jersey M ay 9 1904. Is leased to Pub. 

Service Corp. for bond int. and 6%  on prof, stock. Lease assigned in July 
1910 to Public Service Elec. C o. Stock all owned by Public Service Corp,

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock com $70,000 ($ 5 0 )............... .. ........... .. S70.000 ___________
rrel$41.050 ($50)--------------------------- ---------------- 41.050 ___________
First mortgage $30,000 gold / 1908 6 g F-A 20 30,000 Feb 20 1928

($ 25 0 )________________c*tf\Interest at Weehawken Trust C o ., trustee.
C itizens ’ E lectr ic  L igh t, H eat & P ow er Co.

Leased to Public Service Corp. Juno 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric C o.; rental equivalent to 
10% on capital stock.

O R G A N IZA T IO N .— Incorp. In New Jersey on M ar. 1 1905. Stock 
auth., $125,000 ($25): outstanding, $41,400 (n t f) , all owned by Public 
Service Corp. except S225 in hands o f public, incl. directors’ shares.

B u rlin g ton  E lectric L igh t & Pow er Co.
O R G A N IZA T IO N .— Incorporated Oct. 6 1888 in New Jersey. Public 

Service Corp. owns entire issue o f stock, except directors' shares. Stock 
auth., S25.000 ($50) outstanding, $17,550. N o bonds. Leased for 900 
years from M ay 1 1911 to Public Serv. El. C o. at a rental o f $2,250 per ann.

C in n im in son  Elec. L igh t, Pow er & H eating C o. o f  R iverton , N. J.
O R G A N IZA T IO N .— Incorp. N ov. 28 1892 and leased to Public Service 

Elec. Co. April 1 1914 for 46 years at a rental consisting o f the amount 
necessary to maintain the corporate organization o f the lessor, the interest 
on bonded indebtedness o f  lessor, and $100 per ann., payable each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($40,000) owned by Riverside Traction Co.

B ordentow n  E lectric Co.
O R G A N IZA T IO N .— Incorp. M ay 28 1912, and is leased to Public Serv. 

Elec. C o. April 1 1914 for 46 years for $100 per annum and amount neces
sary to maintain corporate organization o f the lessor. All the $50,000 auth. 
and outstanding stock o f this company is owned by the Riverside Traction 
C o. N o bonds.
Paterson & Passaic Gas & E lectric C o------
Som erset Un. & Aliddlesex Ltg. C o ------------
S outh  Jersey Gas, Elec. & T ra ction  C o—
Gas & E lectric Co. o f  Bergen C o u n ty _____
S hore L igh ting  C o ---------------------------------------
P rin ceton  L igh t, H eat & P ow er C o _______

See below under Public 
Service Gas Co.

P U B L I C  S E R V I C E  G A S  C O .
Controlled by Public Service Corporation by ownership o f entire capital 

stock except directors’ shares.
O R G A N IZA T IO N .— Incorporated in Now Jersey and was created by 

changing the name o f the old Oxy-Hydrogen C o. o f  the United States 
(incorporated In New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufacture 
and distribute gas throughout the State. Company has no bonds.

L e a s e s .— On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
C o. the loasos o f  Essex & Hudson Gas C o ., Newark Consolidated Gas C o., 
The East Newark Gas Light Co. and Hudson County Gas C o ., in s o fa r  
as they relate to tho manufacture and distribution o f gas, the leases o f  South 
Jersey Gas. EIoc. & Trac. C o., tho Paterson & Passaic Gas & Elec. C o ., 
Somersot Union & Middlesex Lighting Co. and The Gas & Elec. C o. o f  Ber
gen County. V. 89. p- 594, 72 l. Operating agreement between Plainfield 
Gas Light C o. and Public Service Corp. was also assigned to the Public 
Service Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 
Light C o., and tho gas properties o f  Princeton Light, Heat & Power Co. 
and Slioro Lighting Co. Also leases with the Electric C o. the property of 
tho Pub. Service Newark Torminal R y . (now merged with tho Public Ser
vice R y .) , which see below.

Stock, $30,000,000: $11,600,000 outstanding all owned by Pub.Ser.Corp.
Stock will be Issued (V. 89. p. 594) from time to time at par to Public 

Service Corp. only for cash or for Improvements at actual cost thereof.
No bonds. Real estate mortgages, $225,333.
R a te  R e d u c t i o n .— Accepting the order o f the Board o f Public Utility Com 

missioners, made on Dec. 27 1912, tho company roduced its rates in the 
Passaic division on Fob. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion o f 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance o f tho Board's recommendation set the same reduced 
rate throughout the State on M ay 1 1913. See under Pub. Sorv. Corp. in 
V . 96, p. 136. Validity o f  order was upheld on July 7 1913 by tho New Jer
sey Supreme Court (V. 97, p. 238). but on appeal to tho Court o f  Errors 
and Appeals tho decision o f the former was reversed on Dec. 9 1914 bv a vote 
o f  6 to 4. V. 99, p. 1749. On June 14 1915. however, the Court o f  Errors 
reversed its decision o f Dec. 9 1914 by the same vote, and sustained the 
finding in July 1913 o f tho lower Court upholding the order. V. 100. p. 2086. 
Tho caso will bo carried to tho U. S. Supremo Court. Up to Jan. 1 1916 
had not yet been argued.

Tho Court also reversed its decision dismissing the appeals o f  tho cities 
o f  Passaic and Paterson, which sought to have an 80-cent rate put into effect.

D i v i d e n d s .— Initial d iv .— 2 % — paid Dec. 31 1909. In 1910 2 >4 % In 
1911 and 1912. 8 % . In 1913. 6 % . In 1914. June, 4% - Dec 4%  
Practically all o f stock Is owned by the Public Service Corp. and dividends 
aro no longer reported.

P R O P E R T Y . & C — Sold 10,007,541 M  cu. ft. o f  gas D ec. 31 1914- had 
2,906 miles o f mains and 454,389 meters in service.

OFFICERS.— Same as for Public Service Electric C o. except that H D 
W hitcomb is tho V .-P . and Gen. M gr. 1 ’

Essex & H u d s o n  G a s  C o m p a n y .
ORGANIZATION.— Incorporated in Nov. 1898 in New Jersey and on 

Dec. 1 1898 assumed tho lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was loasod to Pub. Service Corp. for 900 years from Juno 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div.rate 
is now 8% per annum. Stock auth. and outstanding, $6,500,000. V. 67
p. 1002. 1160. „  _

N e w a r k  C o n s o l i d a t e d  G a s  C o m p a n y .
O R G A N IZA T IO N .— Incorporated N ov. 30 1898 in New Jersey. Con- 

Bolidation o f Newark Gas O o ., M ontclair Gas & W ater C o .t Summit Gas 
Light C o ., People’s Gas Co. o f Irvington and Clinton Gas C o. Owns entire 
capital stock o f Orange Gas Light Co. and practically all tho stock o f The 
East Newark Gas Light Co. Leased all its property to United Gas Im -
Srovemont Co. o f Phila., Pa., for 999 years from Dec. 1 1898. and on same 

ate lease was assigned to Essex & H udson.Gas C o. and by last-named 
company to Public Service Gas C o. Oct. 1 1909. Lease provides for pay
ment o f all fixed charges and divs. on stock commencing % July i fgoo  
and increasing % yoarly until 5% is reached in 1910; thereafter 5%  per an. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $6,000,000 ($100)..................... ............. --$6,000,000 See text.
Newark Cons Gas cons mtgef 1898 5 g J-D  6,000,000 Dec 11948

$10,000,000 g ($1,000) c* tf lin t, at Fidelity Trust C o ., Newark, trustee. 
Newark Gas IstM $4,000,000/ 1895 6 Q-J 3,999.700 April 1 1944

($100, $500 & $1,000)-c*tf\Int. at Fidelity Trust C o ., Newark.
B o n d s .— Of tho $10,000,000 Newark Cons. Gas bonds, $4,000,000 are re

served to retire underlying liens.

T h e  East N ewark G as L igh t C o.
This com pany was leased to Public Service Corporation for 999 years from 

Sept. 1 1909 for annual rental o f 6%  on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co.

O R G A N IZA T IO N .— Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas C o. and Newark 
Consolidated Gas C o. Operates in Harrison, Kearney, Arlington,North 
Arlington and East Newark.

H udson C ou n ty  Gas Co.
This com pany was leased to Public Service Corporation for 900 years 

from June 1 1903. Oct. 1 1909 lease was assignod to Public Service Gas C o. 
Under lease, div. rate is now 8%  per annum.

O R G A N IZA T IO N .— Incorporated in New Jersey in October 1899, and 
is a consolidation o f the various gas plants in Jersey C ity and Hoboken. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $10,500,000 ($100)_____ ______ __________ $10,500,000 ____
First mortgage $10,500,0001 1899 5 g M -N  10,500,000 N ov 11949

g o ld -------------------------------- t f  IN . J. Title Gu. & T r. C o ., Jersey C ity, trust.
P L A N T .— Controls all gas plants In Jersey C ity , Hoboken and Bayonne. 

— V . 78. p. 770; V . 84, p . 155o.
_ R id gew ood  Gas C om pany.
O R G A N IZA T IO N .— Incorporated April 24 1900. Is leased to Public 

Service Gas Co. for 999 years from July 1 1910 at rental o f $2,000 per ann. 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock S 10 0 .0 0 0---______ __________  __________  $100,000 ___________
First mortgage $100,000 n t f /  1900 5 J-D 100.000 June 1 1925

lin t , at Equitable T r. C o ., N . Y . ,  trustee. 
Second mtge $100,000.. . n t f  1905 5 A-O 85.000 April 1 1925

\Int. at Fidelity Trust C o ., Newark, Trustee. 
M orristow n Gas L igh t Co.

In 1910 Public Service Corporation acquired all the capital stock o f this 
com pany. V. 91, p. 95.

O R G A N IZA T IO N .— Incorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from  July 1 1910. Rental 
equal to  5% per ann. on outstanding capital stock. Stock out., $367,500 
($100), all owned by Public Service Corporation. N o bonds.

T h e  Paterson  & Passaic Gas & E lectric C o.
This com pany was leased to Public Service Corporation for 900 years 

from June 1 1903. Under lease, div. rate was gradually increased and is 
now 5%  per annum. In Oct. 1909 gas part o f  lease assignod to Public 
Service Gas C o. and in July 1910 electric part o f  lease assigned to Public 
Service Electric Co.

O R G A N IZA T IO N .— Inc. Feb. 28 1899. Is a consolidation o f the vari
ous gas and lighting properties o f  Paterson and Passaic.

Public Service Corporation owns $269,700 o f the stock.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock $5,000,000 ($100)____________  J-D  $5,000,000 .
Cons mtge $5,000,000 goldf 1899 5 g M -S  4,049.000 M ch  1 1949

($ 1 ,0 0 0 )--------------------- c * t f ] ln t . at First Nat. Bank, Paterson, or First
1 National Bank, New York.

Edison Electric 111 1st m tgof 1895 5 g J-J 585,000 July 1 1925
$600,000 ---------------------n tf)P aterson Safe Dep & Trust C o ., trustee.

Pa^ i,?£ jR h tin sC o co n sm ts (  1895 5 g M -N  316,000 M ay 1 1925
5400.000 --------------------- ntf)G uaranty Trust C o ., trustee.

Pa£i^I9 „ £ as Light lst uitgef 1892 6 g J-D  50.000 June 1 1922
800.000 -------- -------------- n tf)Paterson Savings Institution, trustee.
B o n d s .— Of the new Sq,000,000 mtge. o f 1899, $951,000 is reserved for

underlying liens. The new bonds are not subject to  call. The Paterson 
Safe Deposit & Trust Co. is trustee.

Som erset U nion & M iddlesex L igh tin g  Co.
O R G A N IZA T IO N .— Incorporated In New Jersey on Dec. 1 1903 In the 

interest o f Public Service Corporation, as a consolidation o f Somerset Light
ing Co. o f  Somervillo, N . J.: Plainfield Gas <fc Electric Light Co. o f  Plain
field, N . J ., and Citizens’ Electric Co. o f  North Plainfield (V . 78, p . 107). 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $422,400 o f tho stock, $573,138 Som. Un. & M id. Ltg. 
C o. bonds, S21.000 Somerset Ltg. Co. lst 5s and $20,000 Cent. E l. C o. 5s.

LEASE.— The co . was leased to Pub. Serv. Corp. for 900 years from 
Jan. 1 1904 on the following terms, viz.: A ll interest, expenses and 
taxes to be paid by Public Service Corporation,and. as rental, a dividend 
on the stock accruing as follows: From Doc. 1 1905, 1% ;Dec. 1 1906 
V A % ;  Dec. 1 1907. 2% ; Dec. 1 1908, 2 H % : Dec. 1 1909. 3 % ; D ec. 1 1910.' 
3 ^ % :  Dec. 1 1911 and thereafter, 4 % . So much o f lease as relates to 
manufacture and distribution o f gas has been assigned to Pub. Serv. GasOo • 
remainder o f  lease applying to electric properties has been assigned to Public Service Electric C o.

m n n ? S—  D a t e ' I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .Stock $1,050,000 ($ 1 0 0 )..---------------- J-D  $1 050 000 afifi tort
Somerset U n&  M id Lt C o M  ( 1903 4 g J-D  1,974 328 D ec l  1943

82.750.000 ($1,000) g .c* tf\ ln t. at Fidelity Tr. C o .. N ew ^ k , Trustee 
U n d e r ly in g  b o n d s  a s s u m e d —

Plainfield Gas & Elec Lt genf 1900 5 A-O 500.000 April 1 1940
mtge $500,000— - - ------t f  I Guaranty Trust C o ., New York, Trustee.

Somerset Lighting Co first f 1899 5 F-A 150,000 Feb 1 1939
mortgage $150,000--------tflF idelity  Trust C o ., Newark, Trustee.

Cent Elec consol mtge $750,-1 1900 5 g J-J 700,000 July 1 1940
000 ($500 & $1,000) g-C*tf\Int. at Fidelity T r. C o ., Newark, Trustee. 

Edison Elec 111 o f N B 1st! 1888 6 J-D 50,000 June 1 1918
mortgage $50,000--------n t f lB . F. Howell and T . E . Townsend, trustees.
B o n d s .— $1,128,328 o f tho 1903 bonds have been issued in exchange for 

the stocks o f  the companies consolidated and $846,000 for extensions and 
improvements; $547 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder o f the $750,000 
4o4al stock o f that com pany), $775,000 to retire the underlying bonds and 
$12o for future additions and improvements. N o sinking fund, and bonds 
cannot be called. O f Central Electric Co. bonds, $50,000 is reserved to 
retire a like amount o f  Edison Elec. Blum. Co. bonds. Central Elec, bonds 
are subject to call at 110 and int. Y . 78, p. 107.

S ou th  Jersey G as, E lectric & T ra ctio n  Co.
This company was leased to Public Service Corp. for 900 years from 

June 1 1903 (at a graded rate o f  dividend, the maximum o f 8%  per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much or the 
lease as relates to the manufacture and distribution o f gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service R y. Co. and its electric business Is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 o f South Jersey Gas, Electric 
& Traction first mortgage 5s.

O R G A N IZA T IO N .— Incorporated Aug. 31 1900 to bring under one con
trol tho gas, electric light and trolley Interests In Southern New Jersey.

Also owns the entire capital stock ($600,000) o f  the Camden Gloucester 
& W oodbury R y ., which has been leased to Public Service R y. Co.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $6,000,000 ($100)______  J-D  $6,000,000 See text.
lst mtge $15,000,000 gold? 1903 5 g M -S 12,892.000 M ch  1 1953

($ 1 .0 0 0 )_____________ c*tf\Int. at Fidelity Tr. Co-., Newark.N.J.,'Trust.
Trenton G&E1 lst M  $2,000,-/ 1899 5 g M -S 2.000,000 M ch 1 1949

000 gold ($1,000)_______ t f l ln t .  at Equitable Trust C o., N . Y ., Trustee.
Burlington Gas Lt C o lst M f 1901 5 g M -N  100,000 M ay 1 1921

$100,000 _____________ n tf)In t . at Burl. C ity L . & T . C o ., Burl., Trust.
B o n d s .— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 

prior liens. N o sinking fund and bonds cannot be called.— V. 76. p . 332. 
544. 866, 1144. 1250: V. 78. p . 1449; V. 86, p . 1530: V . 95. p. 1685.

New B run sw ick  L igh t, H eat & P ow er Co. 
O R G A N IZA T IO N .— Incorporated in New Jersey on Dec. 7 1899. Owns 

all the stock o f The Gas Light C o. o f  Now Brunswick, except directors’ 
shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light C o. o f New Brunswick. See latter company below.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $500,000 ($100)-------- ------------  J-J $400,000 See text.
First mtge $500,000 gold / 1899 4 g J-D  15 500.000 D ec 15 1939

($500 and $1,000)____c* t f  lin t, at Fidelity Trust C o ., Newark, trustee.
(a) T h e  G as L igh t C o. o f  th e  C ity  o f  New B runsw ick .
O R G A N IZA T IO N .— Incorporated on M ar. 18 185l. Stock authorized 

and outstanding, $400,000, all owned by New Brunswick L t., H t. &  Power 
C o. except directors’ shares. W as leased to the Public Service Corp. for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. C o .), rental being payment o f  int. on bonds o f New 
Brunswick L t., H t. & Pow. C o. and divs. on stock o f Gas Lt. Co. o f  C ity o f
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New Brunswick, as follows: 2%  In each o f the years 1905 and 1906, 2 H %  
in 1907 and 1908, 3%  in 1909 and 1910, 3 H %  in 1911, 4%  in 1912. 4 H %  
in 1913 and 5%  in 1914 and thereafter. The company is now controlled 
by Public Service Gas C o. by reason o f assignment o f  lease o f  gas properties 
o f  South Jersey Gas, Electric & Traction C o.

Gas & E lectric C o. o f  Bergen C ou n ty .___ _
LEASE.— Was leased to the Public Service Corp. for 999 yean? from 

Jan. 1 1905. Dividends are 2%  for first two years, 214% for the next 
year, 3%  for the next two years, 4%  for the next four years and 5%  there
after. Oct. 1 1909 so much o f lease as relates to manufacture and dis
tribution o f gas was made over to Public Service Cas C o. and in July 1910 
lease o f  electric properties was assigned to Public Service Electric Co.

O R G A N IZA T IO N .— Incorp. M ay 31 1899. Is a consolidation o f  several 
small gas and electric-light companies. Public Service Corp. owns $455,-
000 O fl ;eneral mortgage N o. 2 bonds. 

STO CK  A N D  BONDS—
Stock $2,000,000 ($100)---------
General mortgage $5,000,000

gold ($1,000)___________ tf
General mtge $5,000 ,000--tf

D a t e .  I n t e r e s t .  O u ts ta n d in g - . M a t u r i t y 
_____ ____ $2,000,006 See text.

1904 5 g M -N  38,000 N ov 1 1954
Equitable Trust C o ., N . Y . ,  trustee.

1904 5 M -N  2,071,000 N ov 11954
Fidelity Trust C o .. Newark, Trustee.

Consolidated mortgage $ 1 .-/ 1899 5 g J-D  1,440,000 June 1 1949
500 000 gold _________t f Fidelity Trust C o ., Newark, trustee.

E nglew G  & E  gen m t g e - n t f -  1899 5 J-J ,  23.000 Jan 11939
Hack Gas & El deb Ser 1 -n t f -  1897 6 J-J 3,000 Jan } J917
Hack Gas & El 1st m tg e .n tf- 189o 5 J-J ^u!y * 1935
Hack G L 1st M  ($1,000) c n t f  1894 5 J-J 24.000 July 1 1934

B o n d s .— O f the general mortgage for $5,000,000, $1,538,000 Is reserved 
to retire prior liens and $1.391,000 for additions and improvements. The 
gen. m ort., o f  which the Equitable Trust C o. is trustee was superseded 
by  the similar mtge. o f  which Fidelity Tr. C o. is trustee. V . 80, p . 653.

Shore  L igh tin g  C o.
O R G A N IZA T IO N .— Incorporated March 21 1911 In New Jersey and is a 

consolidation o f Shore Elec. C o ., Sea Bright Elec. L t. C o. and Citizens 
L t. & Fuel C o. o f South Am boy. $104,800 o f stock owned by Pub. Serv.
<"!<T*he electric properties have been leased to Pub. Serv. Elec. C o. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from  M ay 1 
1911 and provide for payment o f  interest on bonds and amount equivalent
to 5% per annum on the authorized stock. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t . M a t u r i t y .
Stock $112,000 ($ 10 0 ).. 
First mortgage $400,000 

($500)

O u ts ta n d in g .
................ $112,000 .................. -

1911 5 g A-O 400,000 April 1 1951
___ _____________________ t f  1 Int. at Fidelity T r. C o ., Newark, N . J. .trust.
B o n d s .— $341,500 bonds were issued to take up $341,500 Shore Electric 

C o. bonds and $58,500 to take up $46,800 Cit. L t. & Fuel C o. bonds: are 
guar., prin. & int., by Public Service Corp.— V . 92, p. 1640.

P rin ceton  L igh t, H eat & P ow er Co.
In 1910 Public Service Corp. acquired control. V . 91, p . 399. Public 

Service Corp. owns $115,850 stock.
O R G A N IZA T IO N .— Incorporated in New Jersey on July 31 1905 as a 

consolidation o f Princeton Elec. Light W orks, Princeton Gas Light C o. and 
Hopewell E lec. L t ., Heat & Pow. C o. Electric properties have been leased 
to Pub. Serv. Elec. C o. and gas properties to Pub. Serv. Gas C o ., the leases 
being for 900 years from M ay 1 1911, and providing for payment o f  interest 
on bonds and amount equivalent to 2%  per ann. on outstanding stock.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $250,000 ($50)____________________ ________  $122,500 ___________
1st ref mtge $250,000 gold s f f  1909 5 g F-A 162,800 Feb 11939

($100, $1,000 or frac).c*tf\ Int. at Equitable Trust C o ., N . Y . ,  trustee.
B o n d s .— $15,000 o f 1st & ref. bonds are reserved to retire like amount o f 

prior liens. Bonds are guar., p . & i., by Pub. Serv. Corp. Red. on any 
Int. day at 105 and int. S in k in g  f u n d  4%  o f gross earnings o f  company be
gun in 1910.— V . 91. p . 399. _______

PU BL IC  SERVICE R A IL W A Y  CO.— (.See m a p  o n  p a g e s  80 a n d  81.)
Controlled by Public Service Corporation through ownership o f 99%

° f O R G A N IZA T K ?N .— Organized Aug. 30 1907 as a consolidation o f the 
N orth Jersey Street R y. C o .. Jersey C ity Hoboken & I’ atcrson St. R y .C o . 
and United St. R y . C o. o f  Central Jersey. V . 85, p . 406. For basis o f  ex
change o f  stocks o f  these companies for stock o f new com pany, see this Sec
tion for Sept. 1915. North Jersey St. R y. in Jan. 1898 absorbed the Newark 
& So. Orange. The Jersey C ity H obok. & Paterson was a consolidation in 
N ov. 1899 o f  the following: Jersey C ity Hoboken & Rutherford Elec. R y. 
C o ., Palisades R R . C o., Paterson Central Elec. R y. C o., Paterson Horse 
R R . C o ., Paterson Passaic & Rutherford Elec. R y. C o., Saddle River Trac. 
C o ., W hite Line Trac. C o., formerly the New Jersey Elec. R y . C o. In 
1901 it absorbed Paterson R y . C o. and North Hudson C o. R y. Co. 
United Street R y. C o. o f  Central Jersey was a consolidation in July 1907 o f 
Elizabeth Plainfield & Central Jersey R y. C o. (which was chartered in 1900 
as a consolidation o f Plainfield St. R y. C o. and other companies) and Eliza
beth & Raritan River Street R y. C o. (which was a consolidation on April 30 
1904 o f Middlesex &  Somerset Traction C o. and East Jersey Street R y. Co. 
which latter company had previously absorbed Raritan Traction C o., 
Perth Am boy R R . C o. and East Jersey Traction C o.)

M e r g e r  w i t h  T e r m in a l  C o .— On Dec. 28 1915 stockholders ratified the 
merger (approved by the Board o f P .U .Com m .) o f  the Public Service R y. 
and the Public Service Newark Terminal R y. under the name o f the former 
through an exchange o f stock, share for share. The Terminal R y. Co. 
was incorporated in April 1913 to construct an office and terminal build
ing and approaches in the heart o f  the business section o f Newark. (For 
description o f property see V . 100, p . 20110 The entire property was 
leased for 50 years from Juno 1 1915 to the Public Service R y. Co. (with 
which the co . was subsequently merged), Public Service Gas C o. and Public 
Service Elec. C o. for a rental not less than a sum sufficient to pay the taxes, 
water rates and interest and sinking fund requirements on the 1st M . bonds.

In addition to above. Public Service R y. leases Consolidated Traction C o ., 
South Orange & Maplewood Traction C o ., Bergen Turnpike C o., Orange & 
Passaic Valley R y. C o ., Camden & Suburban R y. C o ., Camden Gloucester 
& W oodbury R y. C o ., New Jersey & Hudson River R y. & Ferry Co. and 
Riverside Traction C o ., which companies see below. Also owns all stock 
o f People’s Elevating Co.

Completed in 1912 a terminal station at Sip A ve., Jersey C ity , connect
ing with the Penn. R R . station and also with the tunnel station there.

A terminal station at Hoboken connecting with the D . L. & W . R R . 
station and also with tunnels terminating there was completed in M ay 1910.

S a le  o f  B e r g e n  T u r n p i k e .— See Bergen Turnpike C o. below.
L i c e n s e  F e e  I n v a l i d .— The Supreme Court o f  New Jersey Oct. 21 1911 set 

aside as invalid an ordinance or the C ity o f Paterson Imposing a license fee 
o f  $25 for every trolley car operated within the city limits. A  similar ordi
nance was passed by the Hoboken C ity Service Comm, on Aug. 4 1915, 
but the company has obtained a writ o f  certiorari and the Supreme Court 
will review the ordinance.

T r a n s f e r  D e c i s i o n .— On June 21 1912 Court o f  Errors and Appeals af
firmed the decision o f Supreme Court on Dec. 26 1911, which sustained the 
order o f  the Public Utility Comm , requiring the company to continue the 
issue o f transfers to all intersecting lines in Newark, but did not grant trans
fers on a transfer.

STOCK A N D  BONDS—  D a t e .  R a t e .  O u t s ta n d in g . M a t u r i t y
Stock $53,000,000 ($100).............................................. $39,231,600 ------------------
Newark Terminal 1st M  $5.-/ 1915 5 g J-D  5,000,000 June 1 1955

000,000 g ($1,000)--C * .tfl Fidelity Trust C o., Newark, Trustee.
Car trust certfs Ser “ A ” ____t f f  1908 6 J-J 160,000 See text

lin t, at Fidelity T r. C o ., Phila., P a ., trustee.
Car trust certs Ser " B ” _____ t f /  1910 5 J-J 203,000 See text

lin t , at Fidelity T r C o ., Phila., P a ., trustee. 
Car trust certfs Ser “ a ” . . . t f f  1912 5 M-S 350,000 See text

(Penn. C o. for Ins. on L . & G . A .,  Trustee.
Real estate mortgages--------------------- ---------------- 278,435 -----------------

B o n d s .— The Newark Terminal bonds are unconditionally guar, as to 
prin., int. and sinking fund by endorsement, jointly and severally, by the 
Public Service R y. Co. and Public Service Corp. o f  New Jersey. S in k in g  
f u n d  o f $30,000 annually beginning April 15 1920. Red. as a wholo on or 
after June 1 1920 at 105 and int. on six weeks’ notice ; also callable for skg. 
fund on June 1 each year, beginning in 1920, at 102H (V. 100, p . 2011).

C a r  t r u s t  c e r t i f i c a t e s  Series “ A ”  were formerly an obligation o f the Publie 
Service C o r p o r a t i o n ,  but lease o f equip, trust cars was assigned to Public 
Service R y . C o. and cert, obligation assumed by Railway C o. They maturo 

‘  ‘  1-annually July 1 and Jan. 1. Series “ B ”  certificates mature

SEC U RITIES OF N O R TH  JE R SE Y ST R E E T  R Y .
D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

First mortgage $15,000.000[ 1898 4 g M -N  $15,000,000 M ay 11948
gold ($1,000 each)............tfjB ankers Trust C o ., New Y ork , Trustee.

[interest at Fidelity T r. C o ., Newark, N . J. 
O f the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp.

SECU RITIES OF JE R SE Y C IT Y  H OBOKEN  & PATERSON  ST. R Y .
D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Jer C ity Hoboken & Pater- f 1899 4 g M -N  $ 14.061.000 N ov J .1949
son 1st mtge gold $2 0 .-{interest at New Jersey Title Guarantee &
000.000 ($1.000)..........c * t f l  Trust C o .. Jersey C ity , Trustee.
B o n d s *  C o n s t i t u e n t  C o s . -  ^  5 J J  2i998i000 July 1 1928

Int. at First N at. Bank. Hoboken. ■North Hudson County R y 
consol (now 1st) mortgage
$3.000,000__________ c* n tf

N or Hud C o Ry Impt mtge
$1,500,000 ($1.000)_____ tf

Weehawken Extension M ort
gage ($100,000)________n tf

Paterson R y Con M (n ow lst)

1894 5 M -N  1.291,000 M ay 1 1924 
Int. at Fidelity Trust C o ., Newark, Trustee.
1895 5 F-A  100,000 Feb 1 1945

Central Trust C o .. New York, Trustee.
1891 6 g J-D  1.250,000 June 1 1931iterson n.y v>on uiuwjl» w ioui u y> o - v j *

g $1,250,000 ($1,000) ctf\Colum bia Trust C o ., N . Y ., Trustee. 
Paterson R y 2nd gen mort\ 1894 5 A-O 300,000 Oct 1 1944

$300,000 red at any time (Fidelity T r. C o ., Newark, N . J ., Trustee. 
($500 and $1,000)..........c t f J
B o n d s .— $5,939,000 J. O. H . & P . first 4s are reserved for prior liens. 

O f the J. O. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s o f  the North Hudson County R y. expired M ay 1 1904, 
but were extended until M ay 1 1924. See V. 78, p. 1392. These bonds 
are redeemable at 110 and int. on any Int. date. V . 78, p . 1392. See also 
V . 97 p. 1664. 1899. The Weehawken Extension mtge. bonds were due 
Feb. 1 1915 but were extended for 30 years. V. 100, p. 399. The Paterson 
R y. 2d gen. M . 6%  bonds fell due Oct. 1 1914 but were extended for 30 years 
at 5 % . V . 98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
day o f any succeeding Oct. or April by  Public Serv. R y. C o. in manner 
provided in mortgage.
SECU RITIES OF U N IT E D  ST. R Y . CO. OF C E N T R A L  JE R SE Y . 

B o n d s  o f  C o n s t i t u e n t  C o s .—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Eliz Plain & Cent Jer mtge 

$2,500,000 ($1,000) g -c* tf 
N o s f  & cannot be called 

Plainfield Street Ry first mtg 
($1,000) Call in 1904.c*ntf 

Elizabeth & Raritan Rlv St, 
R y gen M  $3,500,000-— tf 

Brunswick Trac M g ($1,000)
Cannot be called____c* n tf

Middlesex & Somerset Trac g 
M  $1,500,000($1,000) c* n tf 

East Jersey 1st mtge $500,
000 gold guar p & f ............t f

1900 5 g J-D  $2,400,000 Dec 11950
Interest at Fidelity Trust C o ., Newark, 

Trustee.
1892 5 J-J 100,000 July 1 1922

Int. at Fidelity Trust C o ., Newark, Trustee. 
1904 5 g M -N  1,500,000 M ay 1 1954

Fidelity Trust C o ., Newark, Trustee.
1896 5 g J-J 500,000 July 1 1926

(Fidelity Trust C o ., New Y ork , Trustee.
1900 5 g J-J 1,000,000 Jan 11950

Int. at Fidelity Trust C o ., Newark, Trustee.
1904 5 g M -N  500,000 M ay 1 1944

Perth Am boy T r. C o ., Perth A m boy, Trust. 
B o n d s .— Of the total issue o f Eliz. Plain. & Cent. Jer. R y. C o. bonds dated 

1900, $100,000 is held to provide for like amount o f Plainfield Street R y. C o. 
bonds? See V . 71, p. 1310. O f Eliz. & Raritan River Street R y. C o. 
gen. mtge. o f  1904, $2,000,000 are reserved to retire prior Hens. Pub. Serv. 
Corp. owns $154,000 Eliz. PI. & Cent. Jers. 5s and $274,000 Eliz. & Rar.
R1D l5 ile n d s !L p ^ tddiv.— 2-3% —paid Dec. 31 ’08: in ’09. D oc., 2% : in ’ 10. 
2% : in ’ l l .  D ec.. \ M % \  In ’ 12. D ec., U i % :  in ’ 13. D ec.. 1 ^ % : in 14, 
D e c ., 1H % . Practically entire stock owned by Public Service Corporation 
and dividends no longer reported.

R O A D , A c.— Owns 533.611 miles first main track, 284.951 miles 2d main 
track and turnouts and 57.244 miles o f  connections, loops, yard track, &c. 
Total. 875.806 miles o f  track. 433 open and 1.G51 closed cars.

Passengers carried in 1914, 407,277,914, o f  which 310,308,660 were reve
nue and 96.969,254 transfers and passes. In 1913, 308.619,532 revenue. 
95,377,279 transfers and passes: total, 403,996,811.

OFFICERS.— Same as for Public Service Elec. C o ., except that R .E . 
Danforth is the V .-P . and Gen. M gr.— V . 85. p . 406, 1271: V . 88, p . 53; 
V . 89, p . 226: V. 98, p . 1993; V. 99. p . 1053: V . 100, p . 557.

(1) C onsolida ted  T ra ction  C om pany.
Incorporated M ar. 15 1893. On June 1 1898 leased to North Jersey 

Street R y. for 999 years, and lease has now passed to Public Serv. R y. C o. 
V . 66, p . 1141. Validity o f lease was affirmed in Feb. 1902 (V . 74, p . 380) 
and again in Feb. 1903. V . 76, p . 382.

Dividends under lease are now 4%  per annum.
STO CK  A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock all paid In ( $ 1 0 0 ) - - ................  J-J 15 $15,000,000 See text.
Underlying bonds— see below---------- --------------- 7,308,000 ------------
First mortgage gold $15,000,-1 1893 5 g J-D 15,000,000 June 1 1933

000 ($ 1 ,0 0 0 ) .................... t f  1 Interest at Bankers Tr. C o ., N . Y . ,  Trustee.
The gold bonds o f 1893 are secured not only by mortgage, but also by 

deposit o f  $1,000,000 stock o f J. C . & Bergen R R ., $161,625 stock o f 
Newark Plank Road C o ., $6,000,000 stock Newark Passenger R y. and $99.
100 stock o f Jersey City Harrison A Kearney R y. C o.

R O A D .— Operates about 190 miles o f  track, including the N . J. Traction 
C o .. Newark Passenger R y ., J. O. A Bergen R R ., Passaic & Newark Elec. 
Trac. C o ., J. C . Har. & K . R R . and Newark Plank R oad, all o f whose 
stocks are owned. ,  , , , , . „  . „Stock, debts and mileage o f the leased anil controlled lines:

S to c k .  
$500,000 
6,000,000

504.000 
1,000,000 
*100,000

162.000 
1,000.000

40.000 shares

F u n d e d  d e b t .

$6,000,000
500.000
258.000

550.000

$40,000 semi-i________ _
$22,000 on each Jan. 1 and $23,000 on July 1. 
ture $25,000 every M ar. 1 and Sept. 1.

Series “ O ”  certificates ma-

M i l e s .
New Jersey Traction C o-------------------------None
Newark Passenger R y -----------------------------83
Rapid Transit Street R y ............................12
Jersey C ity A Bergen R R ............— .......... 41H
Jersey C ity Harrison & Kearney R y ------ 10
Newark Plank R oad- - - - - - - - - - - ------------------ 4 4-5
Passaic A Newark Electric Traction-------10K
Port Richmond A Bergen Point Ferry............

* On this $18,000 has been paid in.
(a) Jersey C ity & Bergen R ailroad .
R O A D .— Owns from Jersey C ity to Bergen Point, A c., total track, 4 1 H 

miles Controlled by Consolidated Traction C o ., all the stock being de
posited as part security for the Traction C o. 1st mortgage.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
qtork - - - - - - - - -  - - - -  _ — - — — $1,000,000 f.—p. - - - - - 
First mortgage $1,000,000/ 1873 4H  J-J 258,000 Jan 1 1923

($1 000) ______ c*n tf(In t.a tB k rs.T r.C o .,N .Y .,or IstN at.Bk., J .O .
B o n d s .— Tho bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4>£s for 20 years from that date.
(b) N ewark Passenger R ailw ay .— Electric.
O R G A N IZA T IO N .— Incorporated June 16 1890. On July 29 1893 

leased to New Jersey Traction for 999 years, and so controlled by tne C on
solidated Traction Co. o f Now Jersey, N . J. Traction Co. having been loasod 
to Cons. Trac. C o. Jan. 2 1894 for 999 years. Charter said to bo perpetual. 

LEASE A N D  R E N T A L .— Rental under tho lease, *105.000 yearly. 
STOCK A N D  BONDS—  P a r .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock  $100 Text $6 ,000,000 Ow n.byC.Tr
Newark"Pass R y 1st cons M l 1,000 5 g J-J 6,000,000 July 1 1930

1890 $6,000,000 go ld -c* tf\ N .J . Title Guar. A Trust C o ., Trustee 
The $6,000,000 stock is ail deposited as security for the Consolidated

TrZn?ercitin' consoL “s s ^ p a y a b le  at First National Bank, Jersey C ity . 
Tho consols are guar. p. & i. by Consol. T ra c .C o . a n d in F c b . 1895 the 
guaranty was stamped on bonds. V. 59, p. 909, V . 81, p. 900.

R O A D .— Embraces about 83 miles o f  track.— V . 81, p . 900.
(c) R apid  T ra n sit  S treet R ailw ay C o, o f  th e  C ity o f  N ewark. 
O R G A N IZA T IO N .— June 1 1893 leased to Newark Passenger R y .. and

Included with it In lease to New Jersey Traction, and so forms part or 
Consolidated Traction system.

STOCK BON DS. E T C .—  Par. I n t e r e s t .  O u t s t a n d i n g .  L a s t  d i v . , & c  
Strck -  - - - -  11?/ J-D30 $504,000 See text
First ratge"$566,000g--c*ntf/$ l ,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & in t.(In t. at FIdolity Trust C o ., Newark, Trustee. 
D i v i d e n d s  o f 1 1 H %  yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the stock .
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(d) Passaic & Newark E lectric T ra ction  Co.
O R G A N IZA T IO N .— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock o f Passaic & Newark Electric R y. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK A N D  BON DS.—  D ate. Interest. Outstanding. M atu rity .
S tock$1,000,000 ($100)................................... ............. $1,000,000 _____ ______
1st M  $1,000,000 guar p & if 189 5 g J-D  550,000 June 1 1937

byC onsol r a c o fN J — tf lln t .  N . J . TItleGu.&Tr. je rse y  C ity .Trus.
(2) S ou th  O range & M aplew ood T ra ctio n  Co.
This company was leased on Oct. 1 1903 to North Jersey St. R y. C o. (now 

merged in Public Service R y. C o.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing S500 yearly until ninth 
year, when $6,000 is paid , which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation o f New Jersey. V . 77, p. 824.

O RG A N IZA TIO N .— Consolidation in July 1901 o f South Orange & 
Maplewood Tr. C o. and South Orange & Maplewood St. R y. C o. Stock 
auth. and out., com m on, $75,000; preferred, $150,000. N o bonds.

(3) Bergen T u rn p ik e  Co.
Leased to Public Service R y. C o. Jan. 1 1908.
O RG A N IZA TIO N .— Originally chartered on Oct. 27 1802 with $51,990 

capital ($ 10_ shares). Jersey C ity Hoboken & Paterson (now merged in the 
Public Service R y. Co.) owned a majority o f  the stock and guaranteed its 
$1,000,000 5% bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. 
and int. payable New Jersey Title Guar. & Transit C o ., Jersey C ity, trustee.
. In Dec. 1915 the turnpike between Hackensack and the Hudson County 
ine, south o f Fairview, over which an electric road was constructed in 1902 

was turned over to the Bergen County Board o f Freeholders for the sum of 
$1, the P. S. Corp. giving a bond assuring the payment o f  the $1,000,000 
5%  bonds due 1951. V. 101, p . 1974.

(4) O range & Passaic Valley R y. Co.
Leased for 900 years from N ov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates issued in exchange for stock. Lease was 
assigned to North Jersey Street R y. C o. July 23 1907 and now held by 
Public Service R y. C o. $923,000 o f the stock owned by Pub. Serv. Corp.

O R G A N IZA T IO N .— Incorporated in 1898 as successor o f  Suburban 
Traction C o ., sold in foreclosure July 6 1898.

BONDS—  D ate. Interest. Outstanding. M aturity
S to c k .......................................... ............. ..............  $1,000,000 ....................
1st mtge S l.000,000............t f?  1898 5 J-D 833,000 Dec 11938

IN . J. T it. Gu. & Tr. Co. o f  Jersey C ity , Trus. 
$83,000 o f outstanding bonds are owned by Public Service Corporation.
(5) Camden & S uburban  R ailw ay Co.
Was leased on M ay 1 1904 to Public Service Corporation for 999 years

rental being (In addition to fixed charges) $30,000 for first year (1905) 
$36,000 the second year, $42,000 the third year, S48.000 the fourth year 
$54,000 the fifth year, $72,000 the sixth year, SS4.000 the seventh year. 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V . 78, p. 2383. Lease was assigned to Public 
Service Railway C o. Sept. 24 1907.

O R G A N IZA T IO N .— Formed in 1896. Controls Camden Horse R R  
(which is leased) and AVest Jersey Traction Co. (stock $60,000).

STOCK A N D  BONDS—  D ate. Interest. Outstanding . M aturity
Stock $3,000,000 ($25)---------------------  Q-F See text. See text
1st mortgage $3,000,000 gold / 1896 5 J-J $1,940,000 July 11946

($1 ,000) ---------------—  . . c t f l l n t . a t  N .J .T r .& S a f e D e p .C o . ,C a m d e n .T r u s
Stock.— The stock is all outstanding; 20% paid in.
Bonds.— Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 

Camden Horse R R . and $60,000 are for extensions. V. 94, p. 1185.
R O A D .— O perates 91.3  m iles o f  track . C on n ection  through  to  T ren ton  

Is m ade over  R iversido T raction  (now  leased b y  P . S. R v .)  V  78 n 1781 
2383; V. 88. p. 1126; V. 89. p . 154; V. 94. p. 1117, 1185 P '

(a) Cam den H orse R ailroad  Co.
r O R G A N IZA T !O N ,— Incorp. March 23 1866. Stock, $250,000 ($25) 
Leased to Camden & Suburban R y. from Apr. 1 1896 for 999 years. Rental 
& c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have been canceled.

R O A D .— Has 30.11 miles o f  track.

(1°> P aterson  & S tate  L ine T ra ction  C o.tlle Public Service Railway Co.u k i j A N I M A T I O N . — Incorp. in N e w  Jersey Nov. 15 1901. Stock outetendlngf $15'(?000InCreaSOd 111 July 1913 from $100,000; V. 97, p. 522); B O N D S . —  ’ D ate Interest
1st mtge $300,000 gold  . . 1914 5 j - DFidelity Trust Co., Newark, trustee. Outstanding. M atu rity . $150,000 June 1 1964

Outstanding. Dividends $2,500,000 See text 750,000 See text 4,011,000 M ar. 1 1950

(6) C a m d en  G lo u c e s t e r  &  W o o d b u r y  R a ilw a y  C o .
Leased to  P u blic Service R y . C o .
O R G A N IZ A T IO N .— E n tire $600,000 s tock  is ow ned b y  South  Jersey

G a s, E lectric  & T raction  C o . A ll bonds have been canceled.
R O A D .— C om prises 25 m iles o f  road .
(7) P e o p le ’ s E le v a t in g  C o .
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey M a y  31 1899 

is all ow ned b y  P u blic  Service R y . C o .
S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

S tock , $250,000 ($100 )...........................  ..................... S250.000 . .  V
First m ortgage, $250,000,1 1899 5 g  A -O  175,000 O ct" j  '  1939

gold  ($ 1 ,0 0 0 )............. .._ c * t f  / In t. a t N .J .T it leG u a r .& T r .C o . ,J .C ., T rustee
(8) N ew  J e rse y  & H u d s o n  R iv e r  R y . & F erry  C o .
P u blic Service C orporation  has acqu ired  $2 ,446,350 o f  the $2 500 000 

com m on  and $4,633 o f  the $750,000 pref. stock . V . 91, p . 9 5  is  leased 
t0  R pK lc Se,rv.i? e R y - for  900 years from  M a y  1 1911 for interest on  bonds and 6 %  on  b oth  com m on  and pref. stocks.

O R G A N IZ A T IO N .— In corporated  at T ren ton . N . J . ,  on  F eb . 25 1910 
as a consolidation  o f  N ew  Jersey & H udson R iver R y . & F erry  C o . and 
H udson R iver T raction  C o . T h is  com p an y  ow ns the entire capital stock  
and bonds o f  T h e  R iverside & F ort L ee Ferry C o . ,  ow ner o f  the AVest 130th 
S t. Ferry . T h ese securities are all deposited  under the $5,000 ,000  m ort-

^ h le h y p r lv a W  H g R e w a y eXCCPt 006 f° r 5°  yea”  and ° n°  f° r 99 years 
P ° r *u lt brought in U . S. D ist. C ou rt asking that a resolution 

passed b y  the B oard  o f  C hosen Freeholders o f  Bergen C ou n ty . N . J re- 
) I ( ) 7 S th<3 far0S ° f  thlS co m p a n y * bo  declared illegal and v o id , see V . 99 ,

S T O C K  A N D  B O N D S —  D a te . In te re st .
S tock , com , $5 ,250,000 ( $ 1 0 0 ) ____  .
S tock , pref, $750,000 6 %  c u m ____  6 F -A
N  J & H R  R Y  & F  C o  1st M .l  1900 4 g  M -S  www
tt® ?’S ? 9 £ 9 0  g  ( $ l ,0 0 0 ) . c * t f / ln t .  a t U . S. M tg o .& T r .C o ’., N .Y  T rustee

OOO r ^ O O O l  M >  * 1 -0 0 ° ^  T n t0 2 ,  tA K ,  6 3 1 ,0 0 0  M i r .  1 1 9 5 0OOU e (5 1 ,0 0 0 )-----------------t f / I n t .  a t U . S. M tg e . & T r. C o  N  Y  T m sfn o
p re f?CstTCk>rinf \ r ^ u r y .rOdOemabl0 a t 115 and accrued  d iv id en d s!’ $ 1 ,500 

B o n d s .— N . J . & H u d . R iver R y . &  F erry  C o . bonds can he ralinrt am, 
l ? / '- a t 193 and int. u pon  six w eeks’ n otice . V . 80 p 998 H udson 
R iver T raction  bonds aro su b ject to  call on an y  in t. date a t 110 $67 000
are ow ned b y  N . J . & II. R . R y . &  Ferry C o . ® o /,o o o

R E P O R T .— Inclu ded  In P u blic Service R y .
R O A D .— Owns and operates 31.33 m iles o f  track  from  E d^ew ater m  t 

(terminal o f  AV. 130th St. ferry , N . Y .  C ity ) ,  to  E n g le w o o f  H ackensack 
and Paterson; also 17.11 m iles o f  track  from  H ackensack to  
H eights, AVoodridge, R u th erford  to  A rlington  and a branch UneVrom Has^ 
brou ck  H eights to  L od i. T h e  cars o f  this com p an y  operate to  the b u s i n g  
centres o f  N ew ark, Passaic and P aterson— V . 82 d S in  1898 - v  S ?  
p . 1479; V . 88. p . 53, 375; V . 91, p . 95, 946; V . 92 , p . 462; V . 09 . p . 407 .' ’

(9) R iv e rs id e  T r a c t io n  C o .— T rolley .
L e a se .— C om pa n y is leased for  999 years from  April 1 1912 to  Pu blic 

Service R y . T h e  lease providos for int. on  bonds 5 %  d ivs. on  outstanding 
pref. stock  and a d iv . on  com . am ounting to  $14,193 the first year in
creasing annually until seventh year, w hen the m axim um  o f  $20 i s q ’ wiii 
have been reached. V . 94, p . 699. '

O R G A N IZ A T IO N .— Incorp . in N ew  Jersey June 20 1910 as successor to  
C am den  &  T ren ton  R y . ,  sold at foreclosure. See p lan , V . 88 p 1126 

O w ns 395 ou t o f  400 shares (par $50) o f  th e  capita l stock  o f  the C inna- 
m inson E lec. L t . ,  P ow . & H tg . C o . o f  R iv erton , N . J .,  w hich  supplies the 
tow n s o f  B ev erly , D e lan co . R iverside, R iverton  and P a lm vra , w ith  lfght 
A lso  ow ns entire capital stock  ($50,000) o f  the B orden tow n E lec . C o . which 
supplies ligh t to  B orden tow n  and v ic in ity .

STOCK A N D  BON DS—  D a te . In te re s t . O u tsta n din g
Comm on, $ 1, 100,000 ($ 5 0 )................................ .........  $747,150
Preferred , $400,000 ($ 5 0 )....................  5 %  266,500

1910 3 »  3 ' °  1 .500,000 June" l " i9 6 0$500 & $ 1.000) ce ll . a t 1 10 t f / I n t .  at W est E n d  T ru st C o . .  Ph ila . T rustee

M a t u r it y .

Bonds.— Subject to call, all or any, on any interest day at lid and int’ is guaranteed by  Public Service Ry. V. 94, p. 280, 352 *TrInterest _ _ _ _ _ _ _ _ _ _ _ _  . . _ tR O A D . — Comprises 32.96 miles of track between Trenton and Riverton (where connection is m a d e  with C a m d e n  &  Suburban Ry. Tracks). B y  a contract between this c o m p a n y  and the C a m d e n  &  Suburban, the Riverside Traction cars run direct to Philadelphia Ferry at Market and Federal streets C a m d e n . — V. 93, p. 408; A''. 94, p. 280, 352, 699. ’

PU BLIC SERVICE R A IL R O A D .
19 consolidation (under agreement dated June 30 Tei^innl R R E  ^ ew, B r u nswick &  Trenton R R .  and the Trentona P ^ v n o d  hv'p.ouK!^ stock authorized, $500,000; outstanding. $285,000, R e g u l a r ^ r o l l e v w ®  CorP - of N e w  Jersey except directors' shares, xteguiar trolley service between N e w a r k  and Trenton Julv 1 1913 anri servico botween ̂ Newark a n d  .Perth A m b o y  inaugurated about July 1 1914.
t io n  D e c  x“ Tq 1 J*Sosev2rlt; B orou Sb w as placed  in operat io n  D e c . 8 1915 and is to  be  extended to  C arteret and  C hrom e.

(1) E lizabeth  & T ren ton  R R .

^^m)"for^999^y^Ssfcoi?Aprif^ig^f^ijentST 5^& on ^cr^J^ndins pref. stock, and, beginning with the year ending April 1 1915 vf°94?p.U 697.nding C o m "  witb additlonal 1 %  annually until 4 %  is paid.’
O R G A N I Z A T I O N — Incorporated in N e w  Jersey on M a y  19 1910 as

C o S f nK S9 b o S o o ° M O ) ^ . . . “ '; ’ T o ” 'Pref $300,000 5 %  c u m  ($50).._ _  A - O  180 300 " "
*($1 o om° S 1 ’200’000 Koldl 1912 5 g A - O  990B O O  A‘p r " T i § 6 2($1,000)- - - - - - c*.tf/Int. at L o gan Trust Co., Philadelphia, Trus.atBiToS^ FIw  bondi  F ?  subject to call as a whole on any int. dayTrenton Terminal r p ' aTi(1 iot. are guar, under terms of lease by the

««™ to Public

R Sncb a m t ?P t° Elizabeth, 15 miles. 80-lb. T  rails. Through line90, p. 1362; V. 94. p. 697.operated from N e w a r k  to Trenton. V.
N EW  BEDFORD, MASS.

ONSET STRE E T R Y — A trolley road, 
nan,, P'ANIZjSTI5 N -— Incorporated in Massachusetts in 1901. This com 
Pany> ln tbe same interest as the Union St. R y. C o. In June 1906

°Rk ln ex,— ng0 for the §150,000 stock Of the Taunton w ? , ! S SpBay St\ ity -, which was a reorganization o f the M iddleboro AVareham & Buzzard’s Bay St. R y. V . 82, p. 1438.
fn^ nn lZofr-*ase!~_,The ¥ F S’ s - Com m- in Sept. 1915 auth. the company 
$  9 4  for 1 nHgi°  CaSl? fare fr°J?1,5 to 6 cents and to sell 20 tickets instead 
ceifts f  VS1io i  dp P923al SCll° °  tickets 10 for 30 cents instead o f 10 for 25

q t o X °  s rw nm D S— D a le ‘ I n te r e s t - O u tsta n d in g . M a tu r ityStock, $550,000 ($100)_______ _____  ________ $550 000 D e c ’ 13  I V
F r f r t m rS e ' $500,000,7 1902 5 g J-J 280,000 Jan.' 11922gold ($1,000)------------c * n t f j ln t . at International Tr. C o ., Boston, Trus.

w  *. 1 N o sinking fund and not subject to  call.M  AV &  B B 1st m ortgage,/ 1901 4 g A-O 150 000 Oct 1 1Q9i
$150,000 ($1,000) g .!c n t f\ ln t . at Federal Trust Co . Boston, Tm stee! 
B o n d s .—The Middleboro AVareham & Buzzard’s Bay bonds have no 

sinking fund, but are subject to call before Oct. 1 1921 at 105 and int. 
See V . 73, p. 1313. Int. was formerly 5 % , but on consolidation with New 
Bedford & Onset was reduced to 4 % .

R O A D .— Owns 44.119 miles o f  track between Falrhaven and Onset and 
In Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 
» n? 4 R N IN G 8.— For 12 mos. ending June 30 1915, gross, $160,708; net, 
$36,798; int. and taxes, $28,444; surplus, $8,354.
,¥ l° Y (!nuo Passengers carried in 1914-15, 2,726.404, against 2,703.698 in 1913-14.
A 9 £ F£CmR S ’~ £ r<S ”  H -  Crapo; V .-P ., E . S. W ilde; Sec., ClarenceA . Cook; Traas., E . F. Nicholson; Supt.. Geo. P . D ole.— V. 82, p. 1438;

U N I O N  S T R E E T  R A I L W A Y — A  t r o lle y  r o a d .
O R G A N I Z A T I O N . — In c o r p o r a te d  in  M a s s a c h u s e t ts  o n  M a r c h  1 8  1 8 8 7  

5 ?  a  c o n s o lid a tio n  o f  A c u s h n e t  S t .  R y .  a n d  N e w  B e d fo r d  &  F a ir h a v e n  S t .

R y g i . ° “  46°5V, ' 5 1 9 ^ 7 l 8C°lIM 6 id a te d  W lth  D a r t m o u th  &  A V estp o rt S t .  R y .

q * w w w w w ° N D a te . In te r e s t . O u tsta n d in g . L a st  d i v .& c -Stock, S I ,6 2 5 ,0 0 0  (p a r  $ 1 0 0 ) __________  Q - F  SI 6 2 5  0 0 0  90 /
F ir s t  M  S 2 .0 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) , /  1 9 1 4  4 H  g  J -J  2 5 0 !0 0 0  J a n  1 1 9 3 4  

g o ld , n o  s in k in g  f u n d . . n t f \ I n t .  a t  O ld  C o lo n y  T r u s t  C o . .  B o s t o n ,  T r u s t .  
N o t e s  p a y a b le  J u n e  3 0  1 9 1 5 __________  ______________ 2 1 0 ,0 0 0  . . . . . . . . . .

B o n d s .— R e d e e m a b le  a fte r  J a n . 1  1 9 1 9  a t  1 1 0 . Is s u e d  t o  r e tir e  c o n s o l"  
m t g e . o f  1 8 9 4 ,  d u e  J a n . 1 1 9 1 4 . V .  9 7 ,  p .  1 5 8 4 ,  1 6 6 4 .Dividends.— In  1 8 9 6 -9 7 ,  1 0 % ;  in  1 8 9 7 -9 8 ,  6 % ;  1 8 9 9  a n d  s in c e , 8 % .
„  A D  — O p e r a te s  6 3 .9 2  m ile s  ( o f  w h ic h  5 1 .0 9  m ile s  a re  o w n e d ) In N e w
B e d fo r d  a n d  a d ja c e n t  to w n s  a n d  c o n n e c ts  N e w  B e d fo r d  a n d  F a l l  R iv e r .  
2 2 0  p a sse n g e r  c a r s ; 1 4  fr e ig h t  a n d  se r v ic e  c a rs  a n d  1 4  s n o w  p lo w s .

— I ov 12 m ° s . e n d in g  J u n e  3 0  1 9 1 5 , g r o s s , $ 9 7 9 ,1 7 3 ;  n e t ,  
§ 2 8 3 ,7 3 8 ;  in t .  a n d  ta x e s , $ 1 0 3 ,8 1 1 ;  d iv id e n d s  (8 % ) ,  $ 1 3 0 ,0 0 0 ;  s u r p lu s ,  
§  J 9 -J /27 . ^ I lo v c n u o  p a sse n g e rs  c a rr ied  in  1 9 1 4 -1 5 ,  1 8 ,7 5 9 ,1 1 8 ,  a g a in s t  
1 9 ,1 7 4 ,0 6 8  in  1 9 1 3 -1 4 .

O F F I C E R S — P r e s .,  H .  H .  C r a p o ; V . - P . ,  E .  S .  W i ld e ;  S e c . ,  C .  A .  
C o o k ; T r e a s .,  E .  F .  N ic h o ls o n ; S u p t . ,  E .  S . A V ild e , a ll  o f  N e w  B e d fo r d .—  
V .  7 0 .  p .  9 4 7 .  1 0 5 0 ; V .  7 5 ,  p .  1 0 8 8 ; V .  8 8 , p .  9 4 6 ;  V .  8 9 ,  p .  7 8 0 ;  V .  9 1 ,  p .  
4 6 5 .  5 1 9 ,  7 1 8 ,  1 0 9 6 ; V .  9 7 .  p .  1 5 8 4 .  1 6 6 4 , 1 7 3 5 ; V .  9 8 ,  p .  5 2 5 .  P

N EW  H AVEN, CONN.
N E W  Y O R K  N E W  H A V E N  &  H A R T F O R D  R Y .  ( T r o l l e y  l i n e s . )  
T h e  N o w  Y o r k  N e w  H a v e n  &  H a r t fo r d ’s  In te rests  In  tr o lle y  lin es  h a v e  

b ee n  v e r y  e x te n s iv e , b u t  u n d e r  a n  a g r e e m e n t  re a c h e d  w ith  th e  U .  S .  G o v t ,  
in  1 9 1 4  th e  c o m p a n y  h a s  p le d g e d  it s e lf  t o  d is p o s e  o f  t h e  s a m e .

T h e  tr o lle y  c o m p a n ie s  o w n e d  b y  t h e  N .  Y .  N .  H .  &  H . .  a n d  w h ic h  are  
n o w  t o  b e  d is p o s e d  o f  u n d e r  t h e  d e c r e e  o f  th e  F e d e r a l C o u r t  a r e  a s  fo llo w s- 
B e r k sh ir e  S tr e e t  R y .  T h e  H o o s lc k  F a lls  R R .  C o .
C o n n e c tic u t  C o .  T h e  V e r m o n t  C o .
N e w  Y o r k  &  S ta m fo r d  R y .  A V estch ester S tr e e t  R R .
R h o d e  Is la n d  C o .  S h o r e  L in e  E le c tr ic  R R .  o f  N .  Y .

TM '  Y - N .  H .  &  H .  a ls o  o w n s  $ 4 ,9 2 4 ,9 3 7  o f  th e  $ 5 ,0 0 5 ,2 5 0  s t o c k  o f  th e  
N .  Y . >v e s tc h e s te r  & B o s to n  R y . , a n  e le c tr ic  r o a d , w h ic h  i t  is  u n d e r  n o  o b li 
g a t io n  t o  d is p o s e  o f  a n d  w h ic h  w ill  b e  d e v e lo p e d  a s  p a r t  o f  th e  N e w  H a v e n  
sys^ ’77Y ’ 9 7 ’ p - 1020, 1 3 5 7 ; V .  9 8 ,  p .  2 6 6 ,  1 0 0 0 ,  1 2 4 5 .  1 3 1 6 ,  1 3 9 3 ; V .  9 9 .  
“  2 7 0 ,  6 0 4 ,  1125, 1210; V .  1 0 0 ,  p .  6 4 2 .

C O N N E C T I C U T  C O M P A N Y .
C on trol P a sses  to T ru stees .— O n  O c t .  2 7  1 9 1 4  t h e  $ 4 0 ,0 0 0 ,0 0 0  c a p ita l s to c k  

o f  th is  c o m p a n y  h e ld  b y  th e  N e w  H a v e n  C o .  w a s  tra n sfe rre d  t o  th e  f iv e  
tru s te e s , p u r s u a n t  to  th e  re q u ir e m e n ts  o f  th e  U .  S . D e p t ,  o f  J u s t ic e . V .  9 9 .  
]>. 1 4 5 1 . T h e  N e w  H a v e n  C o .  h a s  b o u n d  i t s e lf  t o  sell th e  s t o c k , a n d  th e  
tru ste e s  a re  t o  u se  th e ir  b e s t  e n d e a v o r  t o  c o m p le te  th e  sa le  b e fo re  J u ly  1 
1 9 1 9 . T h e  tr u s te e s  a r e ; J u d g e  A V alter C . N o y e s  o f  N e w  L o n d o n , L e o n a r d
M .  D a g g e t t  o f  N e w  H a v e n , L y m a n  B .  B r a in e r d  o f  H a r t fo r d , G e o r g e  E .  H i ll  
o f  B r id g e p o r t  a n d  C h a r le s  C h e n e y  o f  S o u th  M a n c h e s t e r . S ee  r e m a rk s  
u n d e r  N .  Y .  N .  H .  &  H .  R R .  C o .  a b o v e  a n d  V .  9 8 ,  p .  1 0 0 0 , 1 2 4 5 .

T h is  is  th e  c o m p a n y  w h ic h  o p e r a te s  th e  tro lle y  lin es  in  C o n n e c tic u t  
c o n tr o lle d  b y  th e  N .  Y .  N .  H .  &  H .  a n d  w h ic h  fo r m e r ly  w ere  c o m p r ise d  in  
th e  C o n s o lid a te d  R a ilw a y  C o .

O R G A N I Z A T I O N . — In c o r p . In C o n n e c t ic u t . S to c k . $ 4 0 ,0 0 0 ,0 0 0 .  a l l  
b y  N .  Y .  N .  I f .  &  I f .  (b u t  se e  a b o v e ) .  N e w  H a v e n  C o .  a ls o  o w n s  

$ 2 ,0 2 5 ,0 0 0  n o te s . J u n e  1 1 9 0 7  b e g a n  o p e r a tin g  th e  lin e s  c o m p r is in g  th e  
C o n s o lid a te d  R y .  (m e r g e d  in  1 9 0 7  in  th e  N .  Y .  N .  H .  & H . ) ;  F e b . 2 8  1 9 1 0  
p u rc h a se d  s u b s ta n t ia lly  a ll t h e  v a r io u s  s tr e e t  r a ilw a y  p ro p e rtie s  o f  th e
N .  Y .  N .  H .  &  H .  In C o n n e c tic u t .
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On M arch 1 1910 all the gas, water and electric-light properties fonneriy 
operated by the Connecticut C o ., but owned or leased by N . Y . N . H, 
& H. R R . C o ., were transferred to the Housatonic Power C o ., which com 
pany increased its stock from $ 1 ,0 0 0 , 0 0 0  to $3 ,0 0 0 ,0 0 0 , to  pay for the 
aenuisitions On Jan. 1 1912, however, the gas-distribution lines or the 
Housatonfc Power C o. and also the lines supplying electricity (not the 
nower plants) in W aterbury, New Britain, Greenwich, Norwalk and 
Naugatuck were taken over under a sub-lease for 994 years dated O ct. 1 
1911 by the United Elec. Lt. & W ater C o. V . 94, p . 71; ^  93. p . 1669.

L e a s e __The Connecticut Oo. owns and has leased to the Shore Line Elec.

♦Montville Street R y. V . 79, p . 268. 
New Haven St. R y. V . 79, p. 989. 
New Haven & Centreville Street R y .

V . 78, p . 989. „
New H av. & W . Haven Horse R R . 
♦New London St. R y . V . 79, p . 268. 
♦Norwich Street R y . V . 79, P- 268. 
♦Putnam & Thompson Street R y . 
Stafford Springs Street R y.
Stamford Street R y.
Torring. & W in. St. R y . V.85.P.1463. 
W allingford Tramway Co. 
W aterbury & Pomperaug Val. St.Ry. 
West Shore R y. C o. V . 78. p. 989. 
♦Willimantic Trac. C o. V .81. P-1176. 
Winchester A ve. R R . V . 78, p . 989.

Branford Lighting & W ater C o.
Connecticut Railway & Lighting C o.
Danielson* & Norwich Street R y.
E .VHart’ford“& Glastonbury St. R y.
Fair H av. & W estv .R R . v -78.P-989.
Farmington Street R y- V . 69, p .

283; V . 89, p- 593. 1542.
Greenwich Tram . C o. V . 80. P- 118.
H a rt.M a n .& R o ck v .T .C o . V .82,Pi 280.
Hartford & Middletown Street R y.
Hartford Street R y.
Meriden Electric R y . V . 79, p- 268.
Meriden Horse R R . V . t9 , p . 268.
Meriden Southington & Compoimce

Tramway C o . V . 83. p . 1524. , .
♦These roads were leased In 1912 to Shore Line Electric R y ., which

8eeTherN .eY bNl0 H. & H . R R . offered to exchange $100 o f its stock for $200 
o f certain issues o f  the Consol. R y . C o. s debentures. See V . 82, P- 803, 
and V 83, p. 1037. $17,585,000 o f debentures have been S9  exchanged for
§ 8 J92.500 N . Y . N . H . & H. R R . stock. The following shows the 
details’ for each issue o f debentures;

D eb en tu res  o f  T h e  Consolidated. R a ilw a y  C o m p a n y— A ll tax free
Ex, jot otK, or

I s s u e —  A u th o r iz e d .
July 1 ’04. 50-yr., 4g J-J $5 ,0 0 0 ,0 0 0  
Jan. 2 ’05, 50-yr., 4g J-J 4,000.000
A p r. 1 '0 5  5 0 -y r .. 4g A-O 3 ,500,000 ----------------
Jan. 1 ’0 6 : 5 0 ^ y r .:4 i  J-J 10,000,000 *10.000.000
Mar. 1 ’0 7 ,10-yr., 5% con. 15,000,000 5,000.000 ___________ | ___________

Total exchangeable-.$37,500,000 $27,500,000 $17,585,000 $9,915,000 
6  m l g M ’ t w S '  1,000,000 1,000.000 28.000 972.000

I s s u e d . P u r . &  C a n cel. S till O u t. 
$5,000,000 $745,000 a$4.255.000

-----------  1,691,000 a2,309,000
2.160.000 a 1,340,000
7.989.000 a2,011,000
5.000.000 ---------

4.000.000
♦3,500,000

Total o f  all...................$38,500,000 $28,500,000 $17,613,000 $10,887,000
*Guaranteed, principal and interest, by N . Y . N . H . & H . R R . a  These 

amounts cannot be increased, as remainder o f  issues has been canceled.
** 'The debent*ures are in coupon form o f $1,000 each and fully registered 
debentures o f  $10,000 each, which are non-interchangeable. Interest may 
he collected in New York C ity and Boston,n n w n s  D a te . In te re s t . O u tsta n d in g . M a tu r ity •.BONGS—  _  1 8 Q 3  5 g M . s  — ...............

Bridgeport Traction C o.
Central R y. & El. Co. o f New Brit. 
Cheshire Street Railway C o.
Derby Street Railway Co.
Greenwich Gas St Electric Ltg. C o. 
Milford Street Railway Co. 
Naugatuck Electric Light C o. 
Naugatuck Valley Electric R y . Co. 
Norwalk Gas Light Co.

STOCK A N D  BONDS—  D a te .
Common stock ($100)______________
Pref 5% cum after Jan 1 19041

($100) (reduced to 4%  u n - i ____
der lease to New Hav C o . .  j 

1st & ref $15,000,000 gold\ 1901

Norwalk &  So. Norwalk El. L t. Co. 
Norwalk Street Railway C o. . 
Norwalk Tramway C o.
Shelton Street Railway Co. 
Southlngt’n & Plantsville Tramway. 
Thom aston* Water tow nE lec.R y.C o. 
Waterbury Traction C o.
W estport & Saugatuck Street R y . Co.

In te r e s t . O u tsta n d in g . M a t u r i t y .  
$8,977,200 F e b '1 6 ,1 %

4 g M -S 
T r. & Safe

$283,000 Sept. 1 1933 

,500.000 Sept. 1 1930

X Bage' ^ W i r ^ s t e e .  In t.~at~New ̂ York°or B « 2 £ * *  
Hartford St R y deben “ M "n  t f 1900 4 J-J 15j  ^ 165,000 Jan 1 1943
W $3C100C000 ($ L 0 (W )-^ -cU f}ln?erest a t \ ^  York  T m st C o .. Trustee.

1894 5 A-O 200.000 Oct 1 1924

N  II & Centerv 1st M , g,\ 
assum'd byN  Y  N H & U ,ntf J 
N e w  H a v e n  Street R R .—

Hartford Street R y . n ow [1 9 0 0  
1st mortgage, $2 .5 0 0 .000 [ Conm

Meriden Horse Railroad con
solidated mortgage gold
$500,000_________ - - - - - - «

M er South & Comp 1st M  g 
$2 0 0 ,0 0 0  ($ 1 ,0 0 0 ) c* n tf 
callable at 110 since 1903 . .

Torr & W in first mortgage
$150,000 gold-------- c* n tf

Greenwich Tramway first 
mtge $400,000 ($1 ,0 0 0 )
gold______ _________ c * .n t f  —

Portland St Ry first m tg e .n tf 1896 
Stafford Spgs St Ry 1st M g t f

1894 5 g J-J 415,000 Jan 1 1924
Interest at Girard Trust C o. o f  Philadelphia. 

State Treasurer o f Connecticut, Trustee. 
1898 5 g J-J 175.000 July 1 1928

Optional at 110 and interest.
Interest at Trust C o. o f  America, New York.

1897 5 g J-D 150,000 Dec 1 1917
Int. at Hurlburt N at. Bank, Wlnsted. Conn.

1901 5 g J-J 320.000 July 11931
Interest at New York Trust C o ., New York. 

State Treasurer o f  Connecticut, Trustee. 
— - 5 M -N  30.000 N ov 1 1916

5 J-J 400,000 July 1 1956

Q-F 15 8,142,900 Feb '16 . 1%

t &  rer *15,000,000 gold! i s o i  4H  K J-J 12,551.,000 Jan 1 1851
($1,000) sinking fu n d .c*tf lin t, at Trust C o. o f  A m er., N . Y . ,  Trustee. 

Bridgeport Traction mort-| 1893 5 g J-J 706,000 July 1 1923
gage $2,000,000 gold ($1.- Trustee. Fidelity Trust C o ., Newark, N . J.
000)..................................... c*| Interest at Redmond & C o ., New York.

Connecticut Light & P ow . n tf 1899 5 J-J 209.000 Jan 1 1939
B o n d s .— Of the 1st & ref. mtge. bonds, $915,000 reserved to retire the 

prior bonds. The remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot bo issued for 
any purpose without consent o f lessee. V. 84. p . 507. Statement to New 
York Stock Exchange in V. 73. p. 852; also V. 79. p. 2745; also V. 85. p . 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest and establishing a s in k in g  f u n d o f k o f  1% per an
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. $679,000 bonds in sinking fund June 30 1915. 
Bondholders assenting to the supplemental mortgage had their interest 
guaranteed by the United Gas Improvement C o. by endorsement. See 
V. 79. p. 626. for form o f guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 o f outstanding bonds. See V. 83, p . 969.

R O A D .— Owns 168.788 miles main, 71.12[m iles second and.9.152 miles 
side tracks; total. 249.652 miles, reaching M ilford. Bridgeport, Stratford. 
Southport, Shelton, Derby, Ansonia, Seymour, W estport. Saugatuck. 
N orwal*. South Norwalk, New Britain. Darien and Stamford; also lines in 
Naugatuck, W aterbury, &c. System connects with the Fair Haven & 
W estville R R . Into New Haven from Bridgeport and Derby, and company 
also has traffic contract with the Hartford Street R y. for reaching Hart
ford. Gauge, 4 feet 8H  inches. 40 to 95-lb. rails.

E Q U IP M E N T .— Total cars, 474; closed passenger, 199; onen passenger. 
2 0 1 ; miscellaneous, 74. Car bam s, 20; also 4 complete electrTc-light plants, 
also owns gas plant at Norwalk and operates gas plant at W aterbury.

R E P O R T .— For year ending June 30 1915, rental, $1,397^334; interest. 
$2,123; gross income, $1,399,458; interest paid, $610,545; oxpensos, $18,592. 
sinking funds, $62,755; dividends, $684,804; surplus, $22,761.

O FFICERS.— Pres.. R . A . C . Smith; V .-P ., Walton Clark; Sec., G . W . 
Curran- V -P  & Treas., Lewis Lillie. Office, New Haven, Conn.— 
V ?8 4 . p. 390. 507. 1113. 1366; V. 85. p . 921; V . 86. p . 228.

(2) W est Shore  R ailw ay.
O R G A N IZA T IO N .— Organized Dec. 15 1893. Leased on Dec- 14 1895 

to Winchester Ave. R R . for 99 yrs. for int. on bonds and 5%  dlv. on stock. 
Leaso assumed Feb. 28 1910 by the Connecticut Company, which operates 
the property.

S T O C K  A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock. $200.000 ($25)....... .......................................- $80.000 See text

R O A D .— Owns 7.42 miles o f  track. Standard gauge.
SHORE LINE ELEC TR IC  R Y . (C o n n e ct icu t).
O R G A N IZA T IO N .— Incorp. in Conn, in 1 905  to construct an electric 

railway between New Haven, Stony Creek. Guilford, M adison. Clinton. 
W estbrook, Old Saybrook. Essex. Ivoryton and Deep River. Entrance 
to New Haven over tracks o f  Connecticut C o. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 
the Connecticut C o. known as tho Now London Division, 1 0 4  miles. In 
Aug. 1913 leased the New London & East Lym e St. R y . V . 96, p . 1298, 
V . 97, p- 445.

STOCK A N D  BONDS—  D a te . In te re s t .
Comm on, $700,000 ($100)........................................
Preferred. $300,000 ($100)-— - - -  - - - - - - 
First mtge, $2,000,000----------- 1907 5 g F-A

M a t u r i t y .

New London St R y first mtge
$150,000. gold------------- n tf

Montville Street R y 1st mtge 
$350,000 ($1 .0 0 0 ) gold (can
not be called)----------- c* .tf

W ore & Conn East 1st M  s f  g
Btaiioru apgs at n j  - - - -  «  » -  „  XXV’XXXConn C o, Loans & bills p a ya b le ...................... .. 2,075,000

B o n d s .— The Consolidated R y . debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all o f  the com pany’s property which was owned on Jan. 1 
1905, except to  renew existing mortgages, the debentures shall participate 
in the security o f  such mortgage. The debentures due in 1930 bore3%  
interest from  Feb. 1 1905 for first 5 years and 3 1 4  % for next 5 years. From 
Feb 1 1915 to  maturity bear 4 % . They were issued to pay for acquiring 
the Berkshire S h  R y . (V . 80, p . 471), which co. was subsequently acquired 
hv the New Engl Inv. & Security C o ., then in turn re-acquired by the N . Y . 
N  H & H . The $3,500,000 debentures due April 1 1955 were issued to a(£ 
quire the Hartford Street R y. The $10,000,000 debentures o f  Jan. 1906 
were issued to the N . Y . N . H . & Hartford for advances.

O f the Worcester & Connecticut Eastern bonds no more t ^ l  t o  issued. 
A sin k in a  fu n d  on these bonds commenced in 1908 o f  not to exceed 1% or 

outstanding .B o n d s  cannot beca lled . but may be bought on a 3%  
basis or better, and kept alive for sink. fd . See V . 7o, p . 1204.

E A R N IN G S.— O f Connecticut C o. for year ending -brne 30 1915. gross, 
S7 960 821" net after taxes, $2,233,938; other income, $275,503, int., 
rentals', & c., $1,185.084; dividends, $400,000; surplus, $923,457. Passen
gers carried in 1914-15, 150,354,474.

R O A D .— Connecticut Company operates 708.533 miles o f line or 
which 412.243 miles are owned, 286.443 miles leased and 9-847 miles 
operated under trackage rights), serving the following cltira and towns. 
Cities o f  New Haven. Hartford, Bridgeport, W aterbury. New Britain, 
Meriden, M iddletown. Stamford. South Norwalk. Rockville. D erby, 
Shelton, Ansonia. and the towns o f East Haven, Branford. North Haven. 
W allingford, Hamden. Orange. Southington. P lanvillc, Farmington. 
Portland. MIddlefield. Cromwell. R ocky Hill. Wethersfield, W est Hart
ford, B loom field. W indsor. Stafford, East Hartford. East W indsor. 
South W indsor, Manchester, Vernon, Glastonbury. Greenw ch , 
Stratford, M ilford , Huntington, Falrfeld, W estport, Norwalk. Darien, 
Naugatuck, W atertown, M iddlebury. Thom aston, TotTington. Winchester, 
Beacon Falls, Seymour. Cheshire, Newington and Berlin, Connecticut. 
Cars operated June 30 1915, 1,536 passenger and 367 freight, & c., cars.
t0O FFIC E RS.—11’res^Luc'ius S. Storrs; V .-P . & Gen. M gr., J. K . Punder-

1459: V . 99. p . 342. 1052. 1451. 1672; V. 100. p . 139.
(1) C o n n e c ticu t  R ailw ay & L igh tin g  C o.
L e a se .— Leased for 999 years from Aug. 1 1906 to the Consolidated R y . 

C o ., which latter has since been merged in the N. Y . N . H . «  H. k h . 9 0 . 
Rental amounted to $975,000 for the year 1906-07 and increased gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust C o ., trusteo, $10 per sharo 
on their stock, which, with the surplus rental received under the leaso, 
provides a fund which, it is announced, is sufficient to pay 4%  per an
num on both  com . and pref. shares. Ail the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4%  dividends dur
ing the term o f the lease, instead o f 5 % . V . 84, p . o 0 7 . Pref. stock was 
Issued in satisfaction o f unpaid accumulations o f  dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

O R G A N IZA T IO N .— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply C o. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power C o ., for the purpose o f uniting various street 
railway and light and power properties in Connecticut. Name changed.as 
at present on Jan. 10 1901. V. 71, p. 1269; V . 72, p. 44. It is a consolida
tion o f the following companies, whose franchises are said to be perpetual.

$3 ,1 0 0 ,0 0 0  ($1 ,0 0 0 ) — c*tf 
Norwich St R y first mtge, 

$350,000 ($1,000). g - - - n t f  
New Lond & E Lym e 1st M , 

$2 0 0 ,0 0 0 . g ($1 .0 0 0 ) ------ <:♦

O u tsta n d in g .
$700,000 .....................

300,000 .....................
2.000,000 Feb 1 1937 

io »o  150.000 Oct 2 1923
Int. at American Trust C o ., Boston.
1900 5 g M -N  250,000 M ay 1 1920

Interest at American Trust C o ., Boston.

1893 5 g A-O

1902 4 K g W  1,992.000 Jan 1 1943 
Interest at N . Y . Secur. & Trust C o., Trust 

1893 5 g A-O 350,000 Oct 2 1923
Interest at American Trust C o ., Boston. 

1905 5 g A-O 200.000 April 1 1935
B .........................  Int. at N at. Bk. o f  C om .. New L on ., Conn.

B o n d s .— Of the Worcester f t  Connecticut Eastern bonds, no more will 
be issued. A sin k in g  fu n d  on these bonds commenced in 1908 o f not to 
exceed 1% o f bonds outstanding. Bonds cannot be called, but may be 
bought on a 3%  basis or better, and kept alive for sink. fd . See V. 75. 
n 1204. Or the M ontville St. R y. 1st mtge. gold bonds, the balance un
issued can only be issued for 6 6 % o f actual certified cost o fim p ts . or ad
ditions to property. Original mortgago o f tho M ontville Street R y. 
provided^hat bonds might be called in 1905 at 105. but through a supple
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to  call. ___  ____

E A R N IN G S .— For year end. June 30 1915, gross, $984,129: net, $352.
184; int., rentals & taxes, $397,886; balance, deficit, $45,702.

R O A D , E T C .— Gauge. 4 ft. 8 A  inches.
O F F IC E R S .— Pres., R . W . Perkins; V .-P ., F . deC. Sullivan: Sec. and 

Treas., A . E . Sherman.— V . 96, p . 1298: V . 97. p . 445; V . 99, p . 1750.

TH E  RH ODE ISLAND CO.
C on trol P a sses  to  T r u ste e s .— On N ov. 7 1914 the securities o f the Rhode 

Island C o ., the Providence and Danielson Ity. and the Seaview R R . (see 
V. 99. p. 1452), recently held by the N . Y . N . II. & II. R R . C o. and carry
ing complete control o f  the system, wore transferred to five trustees as 
required by  the U. S. Department o f Justice.— V . 99. p . 1452. These 
trustees are to exercise their best effort to sell the swuritfcs o f th ^ e  com - 
nanles by July 1 1919. Tho trustees are; Rathbono Gardner. Theodoro

C o! and the Rhode Island S u b u r b a n  R ailw ay C o.— see *c" nsunder United 

Tuno1 W 07%iuc£ased Uie°Frovidenco ̂ ° B lIrj|yV ’ 8 4

» „ d  N S i n i u P l i H R .-- .e s  term , under n ep m to  com w n lm  below. 
V . 92. p . 1566. „ _  ,

F r a n ch ise .— On M ay 27 1912 entered Into an agreement with city of 
Providence granting the company a 2 0 -year franchise from July 1 1912 
under S a l o n s  as to  operations, equipment. & c.. principally mentioned
n s/'rih.'— A rtrik e  lasting two days was called o ff July 17 1915 when an 
arbltoation aOToemontwas signed by both sides. Tho award made Doc. 23 
1915 granted increases effective June 1 1915 o f H per hour to second 
and third vear ulatform men and 1 cent per hour after third year with a 
further incrSso o f  lciOTt per hour for third year men and 'A  cent per hour 
after^thl?d year, effective Jan. 1 1916. Wages o f shopmen and othor em
ployees unchanged.

8S°?s »™ b0NDS_ 5s:ss.a- » ir ft
R O A D .— The Rhode Island Company operates 361.55 milM o f line 

(353.14 street railway and 8.41 miles steam railroad),of which 39.92 miles
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aro owned and 321.63 miles are leased. It serves the cities o f  Provi
dence, Pawtucket, Central Falls, W oonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns o f W arwick, North Provi
dence, East Providence, Johnston, Sinithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituato. Warren 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V . 99, p. 539. Its equipment consists o f  1,022 passenger 
cars. 86 freight cars and 109 miscellaneous cars; total, 1,217.

E AR N IN G S.— For year end. Juno 30 1915, gross, $5,084,137; net after 
taxes, $1,173,154; other Income, $121,755; total income, S I,294.909: int. 
rentals, & c., $1,410,338; deficit. $115,429.

O FFIC E RS.— Chairman o f Board, Rathbono Gardner; Pres. & Gen. 
Mgr\, A . EA Potter.— V ._89; 43; V^ 90Jnp % 699, 1677; V. 92, p . 1566;
V . 95, p. 619; V. 97,’p . 667; V.
1599; V . 101, p . 213, 289; V. 102, p. 251.

, p . 1001, 1246; V. 99, p . 539, 1452,

(a) U nited T ra ction  & E lectric .
O R G A N IZA T IO N .— U n ited  T ra ction  A  E lectric  C o m p a n y , chartered in 

New Jersey, owns tho Union Railroad C o. o f Providence, the Pawtucket 
Street R y. Co. and the Rhode Island Suburban R y. C o ., and thus controls 
the entire street railway system o f the cities o f  Providence, Pawtucket and 
Central Falls, and o f the counties o f  Kent, Washington, Bristol and Providence.

The Union Railroad Co. and the Pawtucket Street Railway C o. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount o f  rental permitting the United Trac. a. 
Electric, tho owner o f the shares o f the three leasing companies, to  pay its 
yearly fixod charges and dividends o f 5%  on its stock.

For statement as to the relation o f this company to the Rhode Island 
- r a t h e  five trustees have acquired control o f the former com pany, See v • yy» p» id ’j y .

STOCK A N D  BON DS—  D a te . In te r e s t . O u t s fd 'g . D i v . ,M a t . ,& c .
r-b------ - - - - -  -  —  --- ----------------  5 Q-J S8,000,000 Jan ’ 16.134%

United Trac & Elec C o, Provl 1893 5 g M -S  9,000,000 M ar 11933
*  1st (coll) lInterest at Central Trust C o ., N . Y ., Trustee
mtge ($1,000), gold___n tfj

- JP*woends— iCompany started paying dividends with 1% in 1897. In 
? ™ § 3% ,w.a spa ld :ln  1899,3 J£% ; in 1 90 0 .4 % ;in  1 90 1 .4 % ;in  1902,414% :1903 and since, 5%  per annum.
_ SECU RITIES P L E D G E D .— The bonds are secured by the pledge o f the 
following securities deposited with tho Central Trust Co. o f  N . Y . , as trustee 
° f  the bondholders: All o f tho $9,000,000 capital stock o f tho U n io n  Tin. 
o f 1 rovidence,, all o f  the $500,000 capital stock o f  tho P a w tucket Street R y .  
(oo bonds) and all Gf the $3,000,000 first mortgage bonds o f the U n io n  Till. 
o f I rovidence. Also, through the ownership o f the Union R R . C o ., $299,
800 o f the $300,000 capital stock, being all but 2 shares, o f the P rovid en ce  
C a ble T r a m w a y  C o . (no bonds). The Providence Cable Tramway C o. is 
leased to the Union R It. C o. for 50 years for 6% on its capital stock.

T R E A SU R Y  SEC U RITIE S.— Tho United Traction & Electric C o. has 
in its treasury the entire capital stock ($5,000,000) o f the Rhode Island 
Suburban R y. C o.— V. 87. p. 1012; V. 89, p. 105; V . 99, p . 1599

(b) R hode Island S u bu rban  R ailw ay.— A trolley road. 
O R G A N IZA T IO N .— Chartered June 2 1899 by the Legislature o f  the 

State o f Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part o f the State, except Newport County. B y the 
terms o f its charter it is vested with the power o f eminent domain and tho 
right to transport passengers, freight, express matter and United States 
mail In any territory where it is authorized to do business. Leased to 
Rhode Island C o. June 30 1904.

STOCK A N D  B ° N D S—  D a te . In te r e s t . O u tsta n d in g . M a t u r i t y .
Stock, $5,000,000................................  .................. $5,000,000 V
First mortgage ($1,000), guarf 1900 4 g J-J 4,682,000 Jan” V l 950

prin and Int, $5,000,000, Union Trust C o ., Providence Trustee
g o ld - - .................. ...............c* (Interest at office o f the R y. Co’ .. Providence
The United Traction & Electric Co. owns tho entire capital stock and 

guarantees the bonds, principal and interest.
B o n d s .— There are reserved in the hands o f the trustee $318 000 to take 

up and retire $247,200 5%  gold first mortgage b on d so fth e  PawtmretValiev 
Electric Street R y. Co. and $69,000 6%  gold first m ortgagebo£ds o f th e  
Cumberland Street R y. C o ., the former issue being guaranteed nrinoinal 
and interest by the United Traction & Electric Co®, which ^ a r k K  the 
payment o f the interest on the Cumberland bonds.

SECU RITIES P L E D G E D .—The bonds aro secured by a mortgage on all 
* '5 li)r0,P?,r^ ri0wned or hereafter acquired by the com pany, and bv pledge o f the following securities: 700 shares o f  the Cumberland Street lty . C o., 
3,985 shares o f  the Pawtuxet Valley Electric Street R y. Co. and 5,000 
shares o f  the Barrington Warren & Bristol Street R y. Co.

R O A D .— Consists o f  57.03 miles o f  line.

^  BON DS—  D a le . In te re s t . O u tsta n d in g . M a tu r i ty .
Hoosac Valley first mort-1 1897 5 J-J $100,000 July 1 1917
i t -------- - - - - - - - n t f f l n t .  at New England T r. C o ., Boston, Trus.
H nnn i « w  ?«ir?^m t g 0  S400d  T 1 9 0 1  4 g M -S 300.000 Sept l  1924- — n t f / Int- at Berkshire L. & Tr. C o ., Pittsf., Trus. 
P1gt| ?m rw f?* Sit ^ v 1St.mt? ? lT 1 9 0 4 *T>4 IK ^7J 300.000 July 1 1923D m N 0 V w ° t } ,i ,nPp)D n tU I n t -B e r k s h ir e  L. & Tr. C o ., P ittsf., Mass, u u o  N Y N  II & H R R  N ov. 30 1915_______________ 3,364,760 ___________
a„ 5 02d*’7~Tho Berkshire St. R y. 1st M . are not subj. to call. Int. payable
T h i Ro?k«h??„aL b p regJstKered at office o f N ’ W - Harris & C o ., Boston, ih o  Berkshire St. R y. debs, are guar, by Consolidated R y. Co.
taxJ^ 1 ^ V 7 £ ° r ,r a r  endjn g  Jun? 30 1915, gross, $951,197; net, after

ifhon 6 ,7p ? ' “  hcr income, $1,671; in t., rentals, & c., S206.520; deficit, $118,090. Passengers carried in 1914-15, 17,529,168.
servfog?h^R?<^rof^Pt=6r‘iIwrall^ iS f  HS0 . (1, 1 8 - 1 0  owned and 28.08 leased) 

C l l r i r s h A ^ ™ d™ an2,NorTth A dams and the towns o f Wllliams- S  Cheshire. Lanesboro, Dalton, Lenox. Hinsdale,
bridge. Great Barrington. Egremont and Sheffield Mass Pow- 

nal, Bennington and Shaftsbury. Vt.7 and Hoosick Falls N  Y  146 
passenger and 35 other cars. V. 92, p . 9 5 5 - V 9 3  n 8 7 0 - V Qd ™ ons 
1117; V. 95. p . 967. 1039; V. 96, p . 16^8. 1627; V . 9 8 Pp 9 9 9 - V 9 9  ?  ? 8 f '  

O F F IC E R S .-P res .. Howard Elliott; V .-P  L S Sforrs- <^erk & M w
C. Q. Richmond; Treas., A . S. M ay; A ud., I . A . M ay.

(1) V erm ont C om pany.
nw^aSosf"nQS leased to tko, Berkshire St. R y. for 99 years from Feb. 1 1911. 
Owns 28.08 miles o f  line (serving Bennington and Pownal), being that part 
o f  the former Bennington & North Adams St. R y. lying within tho State 
? L ^ eK?103-t '-u- A 1s° owns the stock o f the Hoosick Falls R y. On June 30 1915 th eN . Y . N . H . & H . owned 6,500 shares o f stock and $846,000 1st xvi. Donas (t f) .

(a) H oosick  Palls R ailroad .
A Incorp. in 1910 to acquire that portion o f the former Bennington & North 
Adams St. R y. lying in New York State. On Feb. 1 1913 was leased to 
the V ermont Co. for 99 years but is being operated by the Berkshire St. R y . 
b3ri,agreem?n<:’ An the stock is owned by Vermont C o. Owns 7.53 miles o f  line serving towns o f W alloomsic, North Hoosick and Hoosick F alls,N .Y .

NEW  Y O R K  & STAM FO RD  R A IL W A Y  CO.
The New Haven Co. is to sell on or before July 1 1919, pursuant to the 

decree o f  the U. S. G ovt., 5,000 shares o f  the stock and S678.000 bonds 
S  com pany tatends merging this company with the Westches
ter Street R R . and the Shore Line Electric R R . and will dispose o f  all tho 
securities whenever a reasonable price m ay be realized.
S209.872nnotes!915 N ‘ Y ' N ‘ H ' & H ’ ownod entlre capital stock and the

^ c khZnAtU&oL19R°J.aS a —
St^SSOOJW?. B.°.ND-a^ „  ^  InteTeSL ° UT ^ Z l n ' u a\ T &  
Flmt mtge $450,000 (1 1 .0 0 0 ^ 1 9 0 ^  J ' g A - O  m ^ o i o o o  O c t ^ l^ l i s l

N^0l̂ Stamfo7d-Ryn8les” “ /GU.ar; - P’_ * ± *  N’
ta^M R$7 9 I 5 4 8 -'‘^ 8 ^  T®41, endiuf? June 30 1915, gross, $376,083; net. after 
8 9 9 6n!i3S 2 p f f ’„ ° ther iucouio. S461; int., rentals, & c., S95.052; deficit,$22,043. Passengers carried in 1914-15, 7,395,410. * *
7 5 6 3 l f f l A r t W n 7,441 raUps o f line (o f which 24.298 miles are owned, 
8timfr,rHS° r '^ nd 5-58P operated under trackage rights), serving cities o f 
C m in ° 'i)na? o i ? B o c h e l l e ,  N . Y . ,  and towns o f Greenwich.and R ye, 1 ort Chester, Harrison and Afamaroneck, N . Y . 81 pass, 
and 5 other cars and 3 snow-plows. V . 96. p. 420.
M?vPFAnHR T’~ IPl£ s ”  Howard Elliott; V .-P ., L . S. Storrs; Treas., A . S. M ay, A ud., I. A . M ay; Gen. M gr., J. K . Punderford.

(c) P rov iden ce  & D anielson  R ailw ay C o.— A trolley road.
9 n J™ e 3 °  4915 New England N av. C o. owned $913,200 stock and the 

entire $600,000 1st 5s. See remarks above under Rhode Island C o. con
cerning transfer o f control to trustees.

L e a se .— Is leased to Rhode Island Co. for 999 years from June 30 1911: 
lessee to pay 1% on stock, interest, taxes and all charges. V. 92, p . 1501.
qtnX^i^nnYnno —  D a l e ’ i n te r e s t .  O u tsta n d in g . M a t u r i t y .S tock $1,000,000 ($1 0 0 ) _____ _______ ________ S I .0 0 0  0 0 0
1Sxr«I S,600-.000 Bold (SI.000)1 1901 5 g M -N  600!(K)0 M ay 1*1931

N o s f and not ca llab le .n tf/In t. at Industrial Tr. C o ., Providence, Trus. 
<i BO A D .— Operates from Providence-Johnston line. R . 1., to East K il- 
llngly, Conn., and Centredale to Chepachet, R . I ., 35.92 miles; 60-lb. T  
rails; standard gauge.— V. 90, p. 447; V . 92, p. 726, 1501.

(d) Seaview R ailroad .
On Juno 30 1915 New England Nav. Co. owned 7,000 shares o f stock and 

entire $600,000 1st 5s. See Rhode Island Co. (above) regarding transfer o f  control to trustees.
On June 30 1911 was leased to Rhode Island C o. for int. on bonds 

?J??cd lo!Se? ds,S ^ stock o f 1% ,n (912 and 1913; 2% in 1914, 1915 and
4% 192° - 1921 “ a >9^ . * s a “ %

O R G A N IZA T IO N .— Incorporated in Rhode Island on July 28 1887. 
S tock°G R  A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

First '  m ortgage" $T,obb',566I 1898 5 j” f ”  *600’000 J u i v T i a l a
gold ($1,000).................. ntf/E quitable Trust C o .. New York V J t e l ?

° f  r° ad betWeeD EaSt H a w i c k  and
(e) N arragansett Pier R ailroad .
O R G A N IZA T IO N .— Is leased to Rhode Island C o. for 99 vears from 

Juno 1911; lesseo to pay int. on bonds and 4%  on stock, stork g i n  son 
First M . 4s. $70,000, duo Aug. 1 1916; int. F .-A . at Rhode Island Hos’ditai 
Trust C o ., Providence, trustee. Extends from Narragansett Pier to 
Kingston, 8.41 miles. Is operated by steam.

BER K SH IRE  STREET R A IL W A Y .
P ro p o sed  Sale o f  Stock — Tho entire capital stock of the Berkshire St Rv 

and 6,500 shares o f stock o f the Vermont C o. (see below) owned hv the 
New Haven C o., is to be sold before July 1 1919. provided sale is authorized 
by the State o f  Massachusetts or the Court.

N ov . 30 1915 N . Y . N . II. & II. owned all the stock, the entire 
($200,000) Issue o f debentures and the $3,364,760 notes.

O R G A N IZA T IO N .— Incorp. in Mass, on June 20 1901. F ra n ch ise  ner- 
petual. In 1906 absorbed the Hoosac Valley St. R y. through exchange of 
stock. In M ay 1910 took over tho Pittsfield Elec. St. R y ., issuing S300 000 
stoclt in exchange for stock o f that company. V. 90, p. 1295. '

In March 1912 Mass. R R . Commission approved the 99-year lease o f  the 
Vermont C o. to  the Berkshire Street R y.  ̂ OI tne

s tX ° S 5 .3 M ? u 5  ( t ° S n s -  D a u - , n u r e s ‘ -

nnmgag° 5800•00d g0'd I 1902 5 g J -D  'sooiooo J u n e T l9 2 2  (51 *000) - - - - - - - - -  .c * .  n t f /Girard Trust C o ., Philadelphia. Trustee.
Berkshire Street R y d e b . . t f .  1905 5 g M -S 200,000 M ar 1 1925

W ESTCH ESTER STR E E T R A IL R O A D .
decree o f tho Federal Court the N . Y . N . II. & II. must sell 

JuIy7i°?919^areS ° f  stock and $222»000 bonds owned by it on or before
Haven Co. intends to merge this com pany with the N  Y  & 

^ l S T0r°  Lm ° El0C- B r - and to dispose o f  all the securiti'es^
^Incorporated in New York on Dec. 1 1909 as suc

cessor to the Tarrytown White Plains & Mamaroneck R v. sold at fore
closure (V . 89, p . 1282) in three sections, two o f which form the road o f this 
S T J ' r / ' :  '  P- On July 1 1913 com m en c^ op erat.on  o f lineor Shore Line Electric R R . C o. under lease. 1.466 miles in villacn o f 
Mamaroneck. Standard gauge; 70-lb. and 125-lb rail? g ° f
Stoc^q^O ^m ii? B °N D S  D a le . I n te r e s t . O u tsta n d in g . M a t u r i t y .Stock $ 7 0 0 ,0 0 0 -- - - - - -------- All owned by the N . Y . N . II. & H . R R . Co
Fi5 !ti rwvv!6 ®2 >000’000 goldl 1914 5 g M -S $386,000 Sept 1 1944($1 ,000 )-------------------------c*JInt. at Farmers L. & T r. C o., N . Y. Trus

B o n d s .— Subject to call at 102 on and after Sept. 1 1915 on 60 days’’ 
notice. Remaining $1,614,000 issuable only to reimburse the company for 
cost o f  future additions, improvements, &c.

E A R N IN G S.— For year ending June 30 1915, gross, $258,151: net, after 
W  $7,389; other income, S152; int. & rentals, $16,106; deficit, 

$23,343. Passengers carried in 1914-15, 5,014,108.
— ° P e,rates 30-665 miles o f  line v23.032 m. owned, 1.466 m . leased 

and 6.16/ m. under trackage rights) .serving city o f  M t. Vernon and towns o f 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, ScarsdaJe. East- 
chester and Mamaroneck, N . Y .

O FFIC E RS.— Same as for N . Y . & Stamford R y. C o. above.— V. 90 n 
19HJ; V h X)’ p53644.V ’ ° 4 ' P ’ 1131, 1765; V ' 98’ P’ 1246; V " •  »•

SH ORE LINE E LEC TR IC  R R .—
A/eroer, c£c.— For reference to merger with Westchester Street R R . and 

N . Y . & Stamford R y. and disposition o f securities, see latter co. above.
O R G A N IZA T IO N .— Incorp. in New York on Dec. 18 1909 to take over 

the section o f the Tarrytown White Plains & Mamaroneck R y. (sold at 
foreclosure) between Mamaroneck and Larchmont. a distance o f 1.46 miles 
Leased to Westchester Street R R . from July 1 1913. Stock auth., S300,- 
9°?4 ^9>A ug’ 191? the New York P . S. Comm , authorized the N . Y . N . Ii .  
*  H . R R . to acquire all the capital stock o f the company to be authorized 
by the Commission (V . 97. p . 597).

NEW Y O R K  W ESTCH ESTER & BOSTON  R Y .— An electric road.
On June 30 1915 the N . Y . N . H . & H . owned $4,924,937 stock.
O R G A N IZA T IO N .— Incorp. June 8 1915 as a consolidation o f the W est

chester Northern R R . and the old  N . Y . W . & B. R y. (See this Section 
for Sept. 1915.) Ih e  franchise to operate in N . Y . C ity was signed by 
M ayor McClellan on Aug 2 1904. 79, p. 628. Lines from 180th St.,
Now York, to  New Rochelle and from M ount Vernon to W hite Plains put in 
operation on M ay 29 and July 1 1912. respectively, and from Harlem River 
to 180th St., New York, on Aug. 3 1912. V. 94, p. 1508, 1627; V . 95, 
p . 48 , 298.

On July 26 1911 Pub. Serv. C om m ., 2d D ist., auth. $20,100,000 1st M . 
bonds (total auth. issue, $60,000,000), o f  which $17,200,000 were issued 
forthwith. V . 93, p . 286. The remaining S2.900.000 bonds under this 
authorization wore issued from time to time for the construction o f the 
White Plains Branch. On April 2 1913 the P. S. Comm, granted permission 
to issue $6,044,000 additional 4 H %  bonds, proceeds to be used for con
struction o f main line double track from New Rochelle to Port Chester and 
for completion o f White Plains Branch. V. 96, p. 1089. Of these bonds, 
$744,000 have been issued for construction o f main line and S356.000 for 
White Plains Branch.

STOCK A N D  BONDS—  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock $6,000,000 ($100)________     $5,00.5.250 - -
First mtge $60,OOO,000 gold f 1911 4H  J-J 21.390,000 July 1 1946

Series 1 (see text) t f /In t . on S bds. in N . Y .; on £ bds. in London.
Due N Y N H & H R R  Dec. 31 1915.............. ..........  8.89S.473 ___________
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B o n d s .— Remaining bonds are reserved for construction. p a i \ c * .
SI 000 or £200 and £100; r*. $1,000 and multiples. Bonds o f £200 or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
o f  interest at current exchange rates. Any series or not less tban S5 000 
000 o f one or more series, redeemable on any i n t . L I 0-  n 
Trust C o ., N . Y . ,  trustee. Bonds are unconditionally guar., p . & i-. by 
endorsement by N . Y . N . H. & Hartford R R . Sm  V. 93. p . 346. Bonds 
are listed on N . Y . Stock Exchange. V . 94. P- 768.
t a x ^  inM m e^|l9 J 9 6 ^ n ^ ,e s t fr e ^ ^ ^ ic ? ? $ l1,45’l?870;
deR O A ^ ! - T o ^ 2̂ M ^ w S r o ^ ^ . | l . 4 4 ^ g .  ^ e c ^ e ^ a t

diverges into two double-track lines, one extending through M r. Vernon, 
Pelham and New Rochelle to Larchmont June.. 2.16 ‘ ft?
extends from Columbus Ave. June, to White Plains, passing through M  • 
Vernon, Eastchester, New Rochelle. Scarsdale and W hite Plains. See 
also V . 93, p .3 4 6 ; V . 79, p .5 0 1 ; V . 97. p . 1824.

O FFIC E RS.— Pres., Leverett S. M iller, N . Y .; V j P •. 2̂ o ' 
— V . 94. p. 699 768. 1508.1627: V . 95 P- 48t*i«9a8.,v 0 inh1n i q i f l 2010 p . 420, 1022, 1089; V . 97, p . 1824; V . 98. p . 1538, V . 100, p . 1919. 2U1U.

NEW  ENGLAN D INVESTMENT & S E C U R IT Y  CO.
N e w  C o n t r o l— The $100,000 common stock o f this com pany formerly 

held^by°Sanderson & Porter was acquired by  a p re fe r r ^  stockholders 
committee (V . 99, p . 1215) in Oct. 1914. Holders ofabout| 34.000'scares of 
pref. stock subscribed $10 for every share o f  pref. owned in order to  effect
1 ̂ t So rN ew °E n g la n d ' N avigation* C o . ow ns th e  $13,709,000 fu n d in g  gold  
no? (5 ?  butT n  pursuance o f  tho order o f  th e  U . S. D epartm en t o f  Justice the

n° ^ G A ^ I Z A T I O >iSL—^sJ a voluntary association and was organized on 
June 25 1906 to take over the street.railway^propertiesi in Massachusetts 
formerly controlled by  the Consolidated Railway Oo. V . 83, P* 492.

SEC U RITIES O W N E D .— The following is a list o f  stocks held by the 
New England Investment & Security C o. (see V . 83, p . 1100).

M ilford Attleboro & W oonsocket St. R y .— $315,000 capital stock. 
Worcester R ys. & Investment C o.— 87,134 shares o f  stock out o f  a total

^  s9nrini9fielda Rail way Cos.— 67.862 shares (entire issue) o f  com m on stock. 
p^ringOeld R y. C osfow ns 33,684 out o f  a total o f  37,081 shares o f  Spring-

^Springlleld4Street R y .— $332,600 capital stock.
STOCK A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g . Stock D i v .

Common $10,000,000..............   - ..........
Pref 4%  $10,000,000 ($100)1 ,

See t e x t __________________ I -------  4 J-J
Funding gold notes_______ t f -  1909 See text io ,iu » ,w u

S tock .__Dividends o f 4%  per annum on the pref. stock are cumulative
and are guaranteed by  the New York New Haven A Hartford R R ., and 
also $105 per share in case o f  liquidation. V . 83, p . 492. See form  o f guar 
anty in V r83. p . 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supreme Court o f Errors in Oonnecti-
CUK - N . Y ' N tyH° &g Hr g'uar.. p .& L .^ S a o io O O  o f  the notes. Int 
nn nntfls for first 5 years. 3 % ; for the next 5 years 4%  and for the last 5 
years 5 % . O r ig in a l  issue, $16,250,000, o f  which $2,541,000 redeemed and 
canceled A n agreement was reached with the Now Haven interests by 
which it received on April 1 1915 but 1% on the notes (instead o f 2 % ) . and 

ho afterwards allotted tho full interest rate only if  earned, this re- 
d ^ ti^ n  b e i n g ^ S ^  iP Order to meet dividends on preferred stock.

SeEARN°INC?S — For year end. June 30 1915: Divs. and int. received, 
* 5 8 4 .8 6 4 ; E d u ction s. $27,820; net. $557 044; int. on coup, notes. $376,997,
d*OFI?W EF^S^^resSUrFranc£r H ?aDewey’,9 W orcester, Mass.; Vic^Pres

®%nSsr*: ' A W T O f c  K W
i  m  v .  609 .876  969. l216 .1674 ; V . fOO. p. 1833.

stock o f the Springfield Street R y. Is managed by a board o f trustees 
consisting o f  seven members. V . 80. P- 1363.

STOCK A N D  BONDS—  D a te . In te r e s t . O u tsta n d in g . L a st  D i v
Common _______________-A ll  owned by New Eng. Inv. & Secur. C o.—
Pref 4%  cum"guar ($166) _________  4 J-J $3,387,900 July 15, 2%

S tock .— The pref. stock is red. at 105 and accr. divs. These divs. are

f?RGAN ll?ATK U 4l— Inwrporated /la r ch  16 1868. ^ "''a d d lu cr i'a !

89 P 1484. On N ov. 26 1910 Mass. R R . Comm, granted permission to pur
chase the Springfield & Eastern St. R y. and issue $900,000 new stock in ex
change, share for share, for stock o f the absorbed company. V. 91. p . 277,
15On N ov 16 1915 the Mass. P . S. Comm. auth. the issuance o f 9,472 

been issued.
STOCK A N D  B O N D S -  D a te . I n te r e s t . O u tsta n d in g . M a tu r i ty .  

Stock $3,708,100 ($100) — ................  Text $3,708,100 Text

E AR N IN G S.— For cal. year 1915, gross, income, $297,890; expenses, 
$4,903; divs., $285,987; surplus, $7,000.— V . 84, p . 627.

(a) W orcester C on so lid a ted  S treet RjV-r^Trolley. R
This company, which was incorporated in 1886 as the Citizens Street R y . 

C o., has absorbod the following companies : a t - oatClinton A Hudson Street R y ., Worcester A Clinton street K y .,
Fitchburg & Suburban Street R y .,
Leominster & Clinton Street R y .,
M arlboro A Westboro Street R y .,
W ore. & Blackstone Val. St. R y ..

Worcester & Holden Street R y ., 
Worcester & M arlboro Street R y . , 
W orcester & Southbridge Street R y .,

, .Worcester & Suburban Street R y.
F ra n ch ises  perpetual. In 1895 leased for 99 years the North JpQd St. R y ., 

o f 5.13 miles, at a yearly rental or $8,000. The North End has $110,000 
($100) capital stock and $75,000 5% 1st mtgo. bonds, due Feb. 11915, int. 
F . A A . Also leases for 99 years from July 1 1896 both the W orcester & 
Shrewsbury St. R y . C o. and the Worcester & Shrewsbury R R . Co.

51,111 shares o f Worcester Consolidated St. R y. stock has been acquired 
by the Worcester Rys. & Inv. Oo. , , ■ „

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V . 86, p . 1346, 
V. 89, p . 412. Up to Jan. 1 1916 $1,422,000 had been issued.

In Jan. 1913 the Mass. R R . Comm, approved an issue o f $500,000 1st 
A ref. 4H s, tho proceeds o f $450,000 being used to acquire the power house 
and property or the Electric M fg. Oo. and $50,000 for the purchase o f the 
Quinsigamond Park property for a pleasure resort. The com pany is au
thorized tb establish a sinking fund b y  annual payment o f $1,949 till m a
turity o f  bonds. V . 96, p . 362. nnn

On N ov. 16 1915 the M ass. P . S. Com m . auth. the Issue o f $1,814,000 
additional stock at par to  pay for permanent impts. already made. V. 
101, p . 1887. New stock not yot issued Jan. 7 1916.

STO CK  A N D  BON DS—  D a te .  
S tock$5,112,000 ($100 ).------ -- - - - 
W ore Consol St 1st A ref m tgf 1910

In te r e s t . O u tsta n d in g . M a t u r i t y .
- ................ $5,112,000 O c t . ’ 1 5 ,2 H
4H  f? F-A 1,422,000 Aug 1 1930

$100,000
4.000,000

13,709,000
Jan ’ 16.2% 
Apr. 1 1924

__ JOl Du isu oG rei J w iu  -tra s a
$5 000.000 g ($1,000) c*tf\01d Colony Trust C o ., Boston, Trustee. 

Worcester Consolidated debf 1907 5 M -N  1,200.000 N ov 11927
$1 364 000 ($1.000)__ ntflOld Colony Trust Co., Boston, Trustee.

W ore Con deb g $810,000 ntfr 1900 4H  ?  M -S  700.000 M ar 1 1920
Worcester & M arlboro first! 1897 5 g A-O 200,000 Oct 1 1917

mortgage $200.000 g - - n t f ) American Trust C o .. Boston .Trustee. 
Worcester & Clinton first) 1899 5 g J-J 115,000 Jan * ^919

mortgage gold ($1.000) n t f  1 American Trust C o . , Boston, Trustee.
W ore & Blackstone Val 1st M ) 1906 4 H B F -A  ,  ?00',000 Aug 1 1J20

Uxbridge & Blackst dobenf 1907 5 A -O 40,000 Oct 1 192/
nnn\ ____tf lin t , at office o f com pany. . . .  . .

Marlb°A W ratb 'ls t_M  $166,-1 1901 5 g J-J 16n £92n J T?nstee921000 g($1,000)red 105 c* n tf( ln t . at Amer. Trust C o .,- ? ° ^ n  ATrustee.
W8ffiV<*lVo»”M “ o S l K «  Worcester Tr. oJ“ « S r .  W S S
Wot̂  Â south' l̂Vt* mtgo ( ,„ / 1902 4M g M-JJ 500.000 3eptll622

text) gold ($ 1 ,0 0 0 )- c * n t f \ I n t .  a t  Internal. T rust C o.. B o s t . ,T n i8 te e .
Worcester A South mtge (seel 1905 4H  g J-D  200,000 June 1 1920

text) ................................. n tf]
L ea sed  to W o rcester  C on solid a ted—

Webster *  D.dtotjStoek.^. r a s ~ -  | § S  r iS W U S
L ea sed  to W eb ster  &  D u d le y , o p e r . by  W o r e . C o n so l .—•

W & C| 1stCM '$"150^666"($f  ,-f "1899 5'g J - d "  lioloOO Dec 1 1919
W eb 1 000) gold____ c * n t f 'ln t .  at International T r. C o .. D ost., trustee.
Current liabilities June 30 1915 (Incl. all sub. c o s .) . 2.679,373 ------ -

B on d s — W ore. C»nsol. R y. 1st & Ref. bonds are sub. to call on any Int. 
day at 110 and int. Int. is payable at com pany’s office or at its agoncy in 
Boston. The two issues o f bonds o f tho Worcester *; Southbrldgo St. R y . 
are secured by the same m tge., tho mtge. providing that bonds can beissued 
up to $1.000,000. and are to bear date or Issue and be payable 20 years after 
date. W ore. & W eb. bonds cannot bo called before maturity. $3,000 is 
payable annually into a sinking fund.

R O A D .— Operates 298.87 miles o f  track, comprising practically the 
entire street railway mileage o f Worcester, together

D ueT & » 8 K £ 1 S S ?  June 30 1915. g r o *  .2  7 4 M 2 5 : net.
$853,365; chargos, $563,810; divs., $281,160; surplus, $8,395. V . 99, p . 
1675; V . 101, p . 215, 1372, 1887.

(3) M ilfo rd  A t t le b o r o  &  W o o n s o c k e t  S t r e e t  R y.
O R G A N IZA T IO N .— Incorporated in Massachusetts on April 14 18J8. 
STO CK  A N D  BON DS—  Date. Interest. Outstanding. Maturity, 

q tn r k $315 000 ' - .  -A ll owned by  New England Inv. «  occur, v^o.
First M  $300,066 g ($1,000)1 1899 5 A-O v m ^ ^ n ^ ^ t o n  Trast®not subject to ca ll_____ ntf\Int. at Old Colony Trust C o ., Boston, iruss.

E A R N IN G S.— For year ending June 30 1915, gross, $112,654; net, 
$33,019; Int. and taxes, $20,311; d ivs., $12,600; surplus, $108.

R O A D .— Operates 29.73 miles o f  track. 24 pass, and 6 other cars.

1903 4 g A-O 1,700,000 April 1 1923
Springfield Safe Dep. & Trust C o ., Trustee.

1 9 0 6  5 g F-A P 200,000 Feb 1 1926
Int. at Springfield S. D . & Tr. C o Tnistee.

1900 5 g J-J 75,000 Jan 1 1920
Springfield Safe Dep. & Trust C o ., Trustee. 

1902 5 g J-J 330,000 Jan 1 1922
Int. at Springfield S. D . & T r. C o ., Trustee.

New first mtge $1,700,000 
gold ( $ 1 ,0 0 0 ) - - - —c* -n tf.

West Mass St R y first mtge 
$1,000,000 gold ($1,000) A 

W oronoco Street R y first 
mtge gold ($1,000)— n tf 

Springfield & Eastern 1st M
$500,000 g ($1,000) c * - n t f ------------- --— o----------- ----  __ a

° UB o n d s '— W ^t^rnUM ass. St. Ry."bonds a'rVsubject to cali on any Inter^t 
day at 108 and int. on 60 days’ notice. Remainder or Springf. & Eastern 
bonds unissued is reserved for 50% o f the cost o f  improvements and exten-

Per annum;

In ROAD — Owns3173 !.3?  miles ̂ n c L ^ J i  ’ mUcJ0 o f 2d track) o f  main track 
and 11.4 miles o f  sidings. Total, 184.7 miles.

E A R N IN G S.— For years ending June 30—
1914-15. 1913-14.

Gross earns..$2,126,413 $2,168,916
N e t__________  554,539 607,411
Int,. taxes, &c 306,092 336,196

1914-15. 1913-14.
Divs paid-(64S)$241,026(7)$259,567
B ala n ce_____  7,421 11,648
Total surplus. 103,123 ___ ?5,702

5 1 V  W :  4̂C84;3V069°192P. 2 7 7 /i 513 V° 9 2 ^ 9 5 7 ]  V . ^ f l T S O :  V W  
p 3 5 2 'v f9 7 ,  p . 952; V . 99, p. 1675; V . 100, p . 1350, 1834; V. 101, p. 214, 
1372, 1887.

^ is 'ta a 'v o lu n ^ ^ ^ M ^ ia H otT form ed  in 190 i and owns the entire capital 
stock (except only enough shares to qualify directors) o f  the Worcester
^ T h e  holdings comprise 51.111 shares o f  stock and $500,000 1st A ref. mtg. 
bonds o f the Worcester Consolidated St. R y ., 28 shar^  o f Worcester & 
Shrewsbury R R ., $84,600 demand notes o f M arlboro & W estboro St. R y. 
and $25,000 demand notes o f  Worcester & Blackstone Valley St. R y.

STO C K .— Outstanding, 95,329 shares o f  beneficial interest, o f  which 
87.134 shares have been acquired by the New England Investment & 
Security C o. Deed o f trust provides that all shares shall be non-assess
able, that there shall be no personal liability o f the shareholders, that 
no pledge or mortgage o f the securities held shall be made without the 
consent o f  two-thirds o f  the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa-
tl0D IV ID ^ N D S 1.— Dividends o f  $2 25 per share were paid_in Feb. and Aug. 
1002* in 1903 Feb $2 25*. Aug., $2 25. In 1904, Feb., $2 25; A ug., $2 2o. 
In lQ 05  Feb S2  (see V ? 80, p. 224); Aug.. $2; N ov .. $1 (V . 81, p . 1243). 
I n  1906: $ 4  ln  1907. $4. In m 8 . ’$3 ,  I n l9 0 9 . $3 50. From 1910 to 
1913 incl* $4. In 1914. M ay $2; N ov ., $1 50. In 1915, $3.

N EW  O RLEANS, LA.
NEW  ORLEANS R A IL W A Y  & L IQ H T  C O .— Railway and lighting

sys te "J^ iy^g1]  ̂ A m erican Cities Company (see below) acquired control 
per plan under caption o f Amer. Cities R y . & Lt. in V . 92, p . 1373, 1434.

O R G A N IZA T IO N .— Incorporated in Louisiana on June 12 1905 as an 
organization o f tho New Orleans Rys. O o. per plan In V . 80. p. 651. Old 
common stockholders paid an assessment or $10 per share and received $10 
new preferred and $35 new common; old preferred paid $20 assessment 
and received $20 in now preferred and $100 in now com m on. Comprises 
all the street railway and lighting interests (with the exception o f one small 
ninctrlc company) o f New Orleans. Stock and bonds were listed on N . Y . 
Stock Exchange m June 1906 and June 1909. V. 82. p. 1497: V. 88. p . 1621.

On Dec 31 1914 owned the following stocks. We show also tho total 
amounts outstanding o f each issue: Amouftt O w n ed  bv

I s s u e d . N . O . R y . A

N . T o i f m L C o . .  preferred............................... I " * ! ®  iOOO * S £ l o O
N .O .  & Carrol [ton R R . Lt. A  P . C o .. Preferred -  4.000.000 4 ;588.000
S t - C ^ S t r e e t  R R . C o ....................................- - - - - - -  953,300 951,600

N . O . Gas Light o o ------------------------------------------------- in  nnn m o o n
N .O . Lighting C o ..........................................  10|00(J 10,wu

Total  $21,397,800 $21,179,100
T h e  N m v  O r l^ n s C it y R R .iV l^ ^  until D ^ .3 1  1955 to theN ow  Orleans 

R y. A Lt. C o. for 5%  on the prof, stock and H %  until Jan. 1 1908 and 1% 
semi-annually thereafter on the coimnon st°ck . . h

1 9 6 2 a m reept^'^o^xphiiS in*pfl7  and^ 9 1 8 ; the N . O. S; Carrollton fran- 
£ 3  in l9 3 3 ;th e S t . Charles St. R R . franchise expire in 1956 and 
the Orleans R R . C o. franchises expire in 1 9 5 1 - Gm  franchise Is perpetual 
and is exclusive until 1925. Electric light franchise Is perpetual.
“ d- i '“ S r^ lE ffect ive  Dec 1 1915. consumers pay according to consump
tion *from 7 to 4 cts . a k . wThour, and a service c W g o  o f 25 cts. per month; 
a fixed minimum bill incl. said sorvico charge, is provided. The saving 
to f& “ o ? l” is“  tinmtedCl‘i t  $310,000 y e a r l y ^ J O ^ r s  The c o y a n y  
also agreed to provide a new system o f city arc lights at an estimated cost 
o f  $1^ ,00 0 . f t  was also provided that should the city desire to  operate 
its own plant at the end or 10 years, it has the privilege o f taWng over all 
installations made in the last 5 years at cost, less 5%  por ann. for deprecla-
^ P r o D o s ^ A c a m s i t l o n 2̂ /  R o a d .— In July 1914 it was announced that the 
company had been negotiating with the Louisville & Nashville R R . for the 
loaso o f the Pontchartraln R R ., oxtending from Pontchartrain June, to 
Mllneburg, L a., 4.96 miles. The road (now operated by steam) will be 
converted into an electric road. (V. 99, p . 343.)Digitized for FRASER 
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STOCK A N D  BONDS—  D a l e .
Common $20.000,000 ($100) - ----------
Pref 5% $ 1 0 ,000,000  ($100)]non-cumulatlve. . . ---I ----
N  O B y  & Light Co gen mort- 1905 
K gage $30,000,000 gold (S I.-
N 0O°°Ay & L t C o  ref and gen 

mtgo $50,000,000 ($1,000) 
gold ---------------------------- c* tf

I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .  
.................. $20,000,000 D e c ’ 15 H %

Debentures $4,000,000 gold 
($500 & $1,000) guaranteed 
prln & int___________ c* n tf

N  O C ity gen mtg $3,250,000 
gold ($1.000)-------------- c* tf

New Orleans C ity & Lake 1st 
mtge for $5,000,000 gold' 
($500 and $1,000)------ c* tf

Traction 1st mtge gold 
sinking fund ($1,000)-C*tf

Power-house mortgage 
gold $200,000 (Sl.OOO)-Ctf

N  O & Car con M  $2,000,000 j

5 Q-J 10,000,000 D ec '15 I  K  
4H  g J-J 17,544.000 July 1 1935 

Interest at New York Trust C o ., Trustee, or 
at office o f com pany. , . . . .

1909 5 g M -N  3,581,000 N ov 11949
Hibernia Bk. & T r. C o ., New Orl.. Trustee. 
Int. at office o f company in New Orleans or 

at New York Trust C o. , New York.
' 1913 6 g J-D  3,48o,000 June 11916
Int. in N . Y . or at Hibernia Bank & Trust 

C o ., New Orleans, Trustee.
1898 4-5 g J-J 3 ,200,000  July 11943

Int. payable at office o f  company.
Fidelity Trust C o ., Louisville. Trustee.
1893 5 g J-J 2,536,o00 Jan 1 1943

S u b je c t  to  c a l l  for sinking fund at 11<L 
Columbia Trust C o ., Louisville, Trustee. 
Interest paayble at office o f  com pany.

1897 6 g J-J 23,000 July 11917
Interest at com pany’s office. Fidelity 

Trust C o ., Louisville. Trustee.
1901 5 g J-J 200,000  July 1 1943

Fidelity Trust C o ., Louisville, Trustee.
Interest at office o f  com pany. „

O Sc Car con  m . k ,uuu,uuui 1899 5 F-A 2,000,000 Feb 11933
n tf [interest at office o f  company.

C anfl & cla i’b R R 'cons M  g 1896 6 g M -N  749,000 M ay 1 1946
S ' w ’ i i  t e r 2 1929 

E<1 »?I0001 s r $2 509.000 c* tf lin t- at American Trust C o .. Boston, T ru s ts .
m s s .  j s o . *  T t . T o ^ u S . v r

“ ■ S & f f i l E .  atBornce or c o S B 5 ?  J“  11952
Bonds.— On the New Orleans A  Carrollton coroolldated bonds 500.000 

per annum is payable to a sinking fund. A  sinking R r ’ bonds,
annum is provided for the redemption o f the N . O. Pn̂ y j ^ eat anv time. 
The Merchants’ Elec. C o. bonds are sub. to raU at L02 and ^ a .yropor- 
Tho St Charles Street R R . bonds are not s u b j e c t . r p j la 
tlonate amount will be retired yearly by  purc e n ^  annum for
g d e ° ™ „ T ir r b o C. 3 ,  « n ed | r S " f f i .  W f f U h  h a v . s.nlr-
n « o ^ ' 3 » . « n « . V | § ^ i o r f ^ = , N 9 W  f r l ^ R ^ l w a y

upon 4 weeks notice at 105 and „  ’ RR n 1621 S30 000.000 of
description o f bonds and P£°P®^y to retiroSa’ like amount o f ’ underlying 
hnnH^Vemafnin^bonds may only be issued for betterments andimprovo-

Amer C it i^  C o. Redeemable at 101 and int. See ’̂ 9 6 ,  p . 1489 
D i v i d e n d s .— First quar. div. on Pre -̂ stock QCt 19 0 7 ,

and same amount quar. thereafter to and incl. J u y_ • 134%; O c t . ,134; 
none to Jan 1911, when 234% was paid; Apr O c t . 134 % ; in i913.
Dec. 28. 134%. In 1912. M ar 1 » % ’ o „  com  firet d iv .,1 % ,  paid July

g f e .  J K V K ?  H f i 'o .  ^Owiis 4  power sub-stations.

C h a r g e s .
$1,801,533

1,740,747

S u r p lu s .
$1,001,845

1,108,501

W ARN INGS.— For year ending Doc. 31: 
year—  G r o s s .  N e t .  a f t e r  T a x e s .
io i  a $6 990,228 $2,803,378
l l l l ............ 7 :o48,343 2 .849.248

f & w s  wl?:1752, 2168; V . 101, p . 213. 923; V . 101, p . 1886, 2072.

O FFIC E RS.— Pres., Hugh M cCloskey; V .-P ’s, G eo. Bullock and J . 3 .  
Povear; V .-P . & Treas.. Loe Benoist; Sec. & Statistician. L . F . Barbier. 
Asst. Treas. & Asst. Sec., H. J. Jum onvillo.— V. 96, p . 486, 715,
1487‘ V. 97, p . 952, 1202, 1424: V. 98, p . 837; V . 99, p. 266, 536; \ • 100, 
p . 810, 1251, 2008, 2083; V. 101, p. 2142; V. 102, p.65.

(a) H ou ston  L igh tin g  & Pow er C o. (19 0 5 ) .— Controlled by the Ameri
can Cities Co.

O R G A N IZA T IO N .— Incorp. in Texas Jan. 8 1906 and took over the 
business o f  the (old) Houston Lighting & Power C o. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston. F r a n c h i s e s  are perpetual.

STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Common $2,000,000 ( $ 1 0 0 ) . . . .......  ..............— S2.000.000 - - - - - - - 
First mortgage $5,000,000] 1911 5 g A-O 1,500,000 Apr 1 1931

($1,000) gold  ..........--c*\W hitney C ent.Tr.& S.B k.,N ew  Orl..Trustee.
B o n d s .— Redeemable at 105 and int. at any int. period on 30 days notice; 

callable by lot. Sinking fund o f 1 % o f bonds outstanding began July 1 191o 
E A R N IN G S.— For year ending Dec. 31 1914. gross, $773,346; net. after 

taxes, $374,707; charges, $87,791; surplus. $286,916.

N E W  Y O R K  C I T Y ,  N . Y .
M ANHATTAN R A IL W A Y .— See “ Railway and Industrial”  Supplement.
NEW Y O R K  R A IL W A Y S CO.— Underground, trolley and horse.
The Interborough-Metropolitan C o. (now the Interborough Consoli

dated Corporation) owns $15,256,500 o f the stock.
O R G A N IZA T IO N .— Incorporated on Dec. 29 1911, and at midnight on 

Dec. 31 1911 took over the lines o f  the old Metropolitan Street R y. sold a 
foreclosure (V . 93, p . 1787) on Dec. 29 1911, per plan in V 93, P -1533 
(formally approved by Public Service Commission on Jan. 24 1912). 
S e e T . 94. P. 977. The sale did not include the leases o f  the Central 
Park North & East River R R .. 28th & 29th Sts the Second A ve R R . and 
Fulton St. R R . The latter road was abandoned in 1908 (V . JO, p . l o /o ; .  

S e t t l e m e n t s  i n  R e c e iv e r s h ip ,  A c. L i t i g a t i o n .— See V . 101, p . 2145, and
V  'ln °19 1 3 - 1'^acquired a half-interest In the Bridge Operating C o., which 
under an agreement with the city  dated M ay 21 1904, operates local cars
° Vo V X v  *2a 19U ^ e Bpublfc Servico Comm, authorized the com pany 
to purchase the $600 000 capital stock o f the 23d Street R y. at $35> per 
chare and to issue first real estate & ref. 4s to pay for same. $507,500 Of 
the stock has been so purchased. The authority was j?iven on condition 
that the’,company shall provide for an amortization <oT20%  o f the Lice value 
o f the bonds representing the discount on the bonds. During 1914 15 
purchased at auction the $2,473,400 4%  first consol, bonds o f tho Central 
Crosstown R R . held as collateral to that company s 5%  notes amounting 
tn s 1 882 987 owned by the N . Y . Railways Co. This loaves a personal 
c fa ta ’ in notes agalMt the former o f $637,409 due tho N . Y . Railways Co. 

F r a n c h i s e s .— M ost o f  the franchises are perpetual.
F r a n c h i s e  T a x  D e c i s i o n s .— For decisions o f Supreme Court Justices 

M cCall and Davis, reducing the assessed valuation o f tho special franchises 
in 1910 and 1911, see V . 95, p . 1473.

T r a n s f e r s __In Oct. 1912 the P. S. Comm . Issuod an order (operative
D e c . ™  providing for transfers on a single 5-cent fare between the East and 
West Side lines o f tho company and the Second and Third A ve. R y . com 
nanics bv way o f tho 59th St. lino o f theC cntra ll arkN . & L . R iv . R R . 
(now tho Belt Line R y. C orn.. and is a part o f the Third Ave. system ), 
whore tho passenger travels in the same gener^  direction from which he 
started. Order was voluntarily put into effect N ov. 1. V . 95, p . 1207.

S ta te n  I s l a n d  T r a n s f e r s .— The arrangement made between the company 
and the city for free transfers at tho Battery to and from tho ferryboats 
and the cars o f tho New York Railways running to tho Battery (see V . 99. 
n 49) was passed in July 1914 by the Board o f Estimate. N o re-transfers 
permitted and o f each nickel the city will get 2 cents and the company 3
CeD u rln "l19f3lastorago batteryScare were substituted.for horso cars on tho 
Chambers St Duano St.. Spring St., Delaney St. and Desbrossos St. ines. 
On M ay 15 1913 G ov. Sulzer vetoed a bill passed by  the Stato Assembly on 
Apr. 2 ‘1 1913 providing that after Jan. 1 1914 no rah road company in N . Y .
< %  5“ '  S T t K o ' i p i n y  S S d  to'abamlon fr a n c h to  formorly
owned bj; the Metropolitan St. R y ., and to remove tho tracks and ro-pavo 
the streets. V . 98, p . 237.

AMERICAN C ITIE S COM PAN Y.— A holding com pany. •
--.pp v t t o m  — Tncomorated in New Jersey on Juno 21 1911 to

and V . 97. p . 597, 952, 1202- Tnnks o f New York  offered at par and
50% com . .lo ck  a ,

b°8TO O K  A N n  BONDS—  Dole. In lcrc l. O u a u n M j g .  _
Common $ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - - ------  —  o o ’ 5 5 3 .5 0 0  See text
Pref $35,000,000 ($100) 6 ( Rc'd " at i 10 an(i accumulated dividends.

8 %  and Phlla-
delphia Stock Exchanges.

3h414kolTo^^^
trolled by the American Cities Company.troiiea oy n — P r e f e r r e d  S to c k —  — C o m m o n  S t o c k -

T o ta l  I s s u e d .  O w n e d . O u ts ta n d in g . O w n  d .  
_ , .T \ T f „  t . t t  r n  810 000 000 88% $20,000,000 97%New Orleans (La.) R y.& Lt.Co-$10.0U U .uuu » / ?  * 3>9oo,000 89%

B irm .(A la .)R y.. L t .&  P. C o ------  o'YOOOO 88%  2,500,000 86%Memphis (Tenn.) St. R y . C o . - - -  J.oou.uuu o o /o  2 000 000 81%
Little R «ck (A rk .) R y.& E lec.C o. 750.000 80% 2|050,000 100%
R S o l l i g w f e  c o -7 °0 5  2 -°00 'l>0° 10054

_  . , ®ir  750  000 $32,450,000

w h o s e  r e tu r n  i s  g iv e n  b e lo w .
E arnings o f A m erican C ities C o. S y s te m -1 2  Mos. en d . D ec. 31 1914.

O PE R A TIN G  C O M PAN IES.
~  ̂ F m e n s e s  N e t  I n t e r e s t ,  B a l a n c e ,
C a le n d a r  G r o s s  E x p e n s e s  • D isc., A c. S u r p lu s .

!§f r - . . 5f|.|f|o5 s t i f i i  f i l l  i s m

(6 % ). $1,233,210; surplus, $100,597.

u aticuia, » • v • - ,
B r o o k ly n  B r id g e  C o n n e c t i o n .— Cars o f the old M etropolitan lines began
run across the Williamsburgh Bridge in Jan. 190t>.
In Sept. 1914 application was made to the P. S. Commission to  abandon 

tho Rooseveit Ferry branch o f tho Chambers St. lino. Authority lias not 
yet been granted.

S u it  u n d e r  A d j u s t m e n t  M t g e .— 'The suit brought, by tho N . Y . Life Ins. 
P n recover unpaid interest on the bonds since J«^* J 1912 (approx ., 
t o r  <^ch $L000 bond. incl. coupon due April 1 1915) was, dismissedL in 
1Q16 but G B. Leighton o f Boston, representing the bondholders coni 
rri it tee intervened and the litigation will presumably go on to a conclusion 
(V 100, P.1349 1918; V. 101. p. 1973). In N ov. 1915 the A p e lla te  D iv. 
nf the Sunreme Court, reversing a lower court, rendered a decision gi\ ing 
S ir Leighton tho full standing that tho N . Y . Life Ins. Co. previously had 
in the caso. Tho income bondholders now have five directors on tho board.

A t the annual meeting on Dec. 6 1915. Charles P. How and, Goo. B. 
Leighton W m . H . Remick and Richard H . Swartwout, who, under the 
W lorshiD  of John C . Cobb or Boston (re-elected) have boon demanding 
navmentPo f full int. on adj. incomes, were elected to succeed Darwin P. 
?Cinpdey. H . Ollesheimer, Frank S. Witherbee and Francis L . Leland.

A n n l i c a t i o n  to  I s s u e  A d d i t i o n a l  B o n d s .— In Juno 1912 applied to tho Public 
S e ^  Comm for permission to issue 8754,000 1st real estate and ref. 4s to
refOndN^ve t l° 1 9 m h e Cp ? S toC ^ im ‘. authorized th eL u a n ce  o f $640,800 real 
estate a n d ref bonds (permission to issue $1,050,000 having been Mked) to 
mirchaso new stepless cars. V. 95. p . 1207. None o f these bonds is In- 
Liiitiofi in the amount In tho tablo. Justice Groonbaum in the N . Y . Su 
n lom i (\iiirt in June 1914 granted a writ o f  certiorari to review the order 
of^the P S C om T a u th or iz in g  only $640,800 bonds. V. 98. p . 1994.

M a t u r i t y .

. a s s t ,  j s r v i o i i

SSinu T i n j 0MCT& V « ™ 6 - «  , p - o .  s o - g e f e  ^ T i w

p K e a l  r a t a ^ r o f . and raô ^ ^ ln^ % § ° o rP$10^00(L “ in t" onboTh 
“s s u e s ^ y a b ^ a fo r f i^ o f  com pandor i t s 'a g p y  in New York C ity. t ^

aColumbus & Ninth A vcm m j11 8 9 ^ ^ 5  g T S ^  " ‘f  '
0  -  350.000 April 1 1919

Broadway S u rn tR  first mtge -------- 5 J  J 050,000 Sept 15 1916
Real estate mtge on 4th a n d l ------  **.7 * /o

B lit e p O T b lt lS V o l S f ^ T . i ..................................... III.252.454 .......................

a s S S t T t l & V o w t t Z i ' S r i a W  5 M  1.000.000 April 1 1906
L e s s o r  C o m p a n ie s —  5  g J-D 28,150,000 Dec 11913

Broadway & 7th ^ 0  con mtge 1893 £ j - j  700,000 Jan 11950
Blewker St &. I<ul V y •first mtgo 18fO *  210,000 Oct 1 1918
C h ristopher & 10th Sts 1st J\i- * 750 000 Feb 11919

aig :E ? r \ m

I andfthe^ematailng $650,000 for renewal o f note made by "Joint Committee.
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F i r s t  r e a l  e s ta te  a n d  r e fu n d i n g  m tg e . is not limited as to amount o f  auth 

Issue. but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities o f  other companies to 
be pledged under mtge. and for add’ns, ex ten's and impts. See purposes 
fd f further issue in full in V. 94, p . 977. Red. on Jan. 1 1916 or any int. 
date thereafter on 12 week’s notice, at 105 and int. See V . 94, p . 977. 
Bonds are listed on N . Y . Stock Exch. V. 94, p. 827, 977; V . 101, p . 2145.

D i v .  o n  I n c o m e  B o n d s .— Initial div. o f  $7 71 (0.771% ) paid Oct. 1 1912 
(V.. 95, p , 544). In 1913. April. $22 50 (2 M % ) \  O ct., $16 36 (1 .63% ). 
In 1914. April. $23 45 (2 .34% ); O.ct., $12 88 (1 .288% ). In 1915. April, 
$17 09 (1 .769% ); Oct. $13 70 (1 .37% ). „

L e x in g t o n  A v e .  &  P a v o n ia  F e r r y  5s a n d  C o lu m b u s  &  N i n t h  A v e .  5 s  w e r e  
fully described in V . 60, p. 1146. Both were guar, and later assumed bv 
the'M etropolitan Street R y. Co. (now New York Railways).

A m o r t i z a t i o n  F u n d .— On Dec. 10 1912 P. S. Commission m odified its 
order o f  Feb. 27 1912 (see V. 94, P- 698) by striking out the provisions 
requiring the setting aside each year o f  a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation o f a sum at least 
equal to 2 0 % o f gross operating revenue for such month. V . 9 5 , p . 1608; 
V . 94, p . 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ o f  certiorari to review the order. V . 96, p . 1157. An application for 
a modification o f the order so that it should provide for the setting aside 
o f  2 0 % o f  the gross passenger revenue only instead o f 2 0 % o f  the gross op
erating revenue was denied by  the P . S. Com m , on July 27 1915. V . 
101, p. 370.

A d j u s t m e n t  I n c o m e  M o r t g a g e s  are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders o f  adjust, mtge. bonds 
shall have the power, by vote o f  a m ajority thereof, to elect one less than a 
majority o f  the members o f  the board o f directors until the full 5 % per ann. 
shall have been paid to holders annually for 3  successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders o f  said bonds shall have 
full power in respect o f all other questions, upon which stockholders may 
vote , to cast one vote for each $ 100  o f  the principal o f the bonds held by them. 
§27 V9771’ P ‘ 977‘ Bonds are ,isted on N ’ Y - stock  Exchange. V . 94. p .

R E P O R T .-F o r  fiscal year end. June 30 (1914-15 report in V . 101, p . 
1367):

1913-14.
$

2,710,385

1914-15. 1913-14. D e d u c t— 1914-15.
$ S Int.on und’l ’g $

Gross earnings13,399,767 13,860,838 bds.ir’ts, & c. 2,741,015Oper. expense 8,551,432 8,775,621 Int. on 1st real
N et earns..

est.& ref.bds. 691,538
4,848,335 5,085,217 Int. on adj.

T a x e s________ 1,042,859 1,092,105 M . inc. bds. 961,381
Oper. inc._ 3,805,476 3,993,112 T otal______ 4,393,934

Other incom e. 527,242 460,477 Deficit for y r . 61,216

rPi’xxrii1. ®  BJ?*— Underground trolley road. 
q , O R G A N IZA T IO N .— Chartered Jan. 10 1855. Road was leased to M et.

BJ ’ ’,now £,• 7 -  R ys-. f o r 99 yrs. from N ov. 23 1895 at rental o f  $215,000 per annum, which provides for interest on the scrip and 16% dividends on 
stock, besides all taxes. Underground electric traction system used be
tween 158th St. and Battery Place. V . 67, p . 178, 956. 
ew° “  N ov. 28 1913 the P. S. C om m , authorized the issuance o f  $750,000 
6 % 5-year certificates, dated Feb. 1 1914. replacing the same amount o f  
certificates issued in 1884 and due Feb. 1 1914.
a *«T OGK A N D  BON DS—  P a r .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
s^ A rT f- 'io lJ ........................... .. 3 10 0  Quar- $1,000,000 See text.

---------------  100  6 F ~A  750.000 Feb 1919io 7 ?  P n U 9 14  rePlac®  same amount o f  scrip o f  1884 which fell due Feb. 1  
a^ ed'ma? y .\n t‘ ,day ‘ v - 97■ P- 1503.

108; V i 9C ^ °12O 3!’ai « ) 3 Wn0d and operated’ 1 8 ‘822  miles- v - 8 8 . p . 52.
(5) F ort G eorge & E leventh Ave. R R .— Underground-trolley.

I ?  1898 In the interest o f  the 
^ on e  1 lth yA v« to build a line from 130th St. and 11th A ve.along l l tn  A ve to 175th St. and another from 145th St. and 11th Ava 

llr°V)S 1  y 5 t h  s t - to the llarlem  River. Has constructed 2.06 m ! 
projected on Broadway and is operating 1.6 m. o f  track on 145th St. between 
Lenox Aye. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V . 67, p. 1109. F r a n c h i s e  granted Dec. 1889 for 25 yrs 
with.privilege o f  renewal for another 25 years, 4%  gross receipts to be paid 
the first 5 years, 6 % the second 5 years, 8 % the third 5 years and 10% the 
remaining yeare o f  operation. The road to become the property o f  the city 
at the termination o f franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules.

S t> & G rand St. Ferry R R .— Horse and electric.
O R G A N ISA T IO N .— Chartered Feb. 16 1863. Leased to M et. St. R y . 

C o ., now N . Y . R ys., from April 6 1893 for duration o f  charter and renewals 
thereof at 18% on stock. Stock, $748,000 ($100), o f  which $400,000 is 
owned by• N . Y . Rys. 1st M . 6 % bonds (due 1909) o f  42d St. & Grand St? 
Ferry R R ., formerly deposited under M et. St. R y . ref. m tge., have been canceled.

ROAD.-—Owns 5.77 miles o f  track, o f  which .93 miles are horse, 
p . lloU i V• 89i p . 993. V . 74.

651,838
1,112,678
4,474,901 

21,312
Gross in c._  4,332,718 4,453,589
R O A D .— Owns 43.405 miles o f  track, o f  which 29.548 miles are under

ground electric and 13.857 miles horse; leases 99.542 miles (92.957 under
ground elec, and 6.585 horse); oper. under agreement 11.384 miles (11.096 
underground elec, and 0.288 horse); total track, 154.331 (133.601 elec, and
20.730 horse). Owns and controls 2,169 pass. (1,999 elec, and 170 horse) 
and 176 service (143 elec, and 33 horse), 46 storage-battery pass, cars; 
total all cars, 2,391. Main power station equipped with eleven 3,500 k. w. 
generating units and 5 sub-stations and distributing systems, incl., 1 615 
miles o f single-power transmission ducts.

O FFIC E RS.— Pres., Theodore P . Shonts; Asst, to Pros., W . Leon Pep- 
perman; V .-P . & Gen. M gr., Frank Iledley; V .-P ., D . W . Ross; Sec., II.
M . Fisher; Troas., J. II. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; A ud., E . F. J. Gaynor. Gen. offices. 165 
Broadway, N . Y .

IN D E X .— V . 97, p . 50, 596, 725, 1116, 1664; V . 98, p . 237, 690, 1072, 
1538, 1767, 1845, 1994: V . 99, p . 49, 343, 675, 970, 1211, 1300, 1367, 1452, 
1674, 1749; V. 100, p . 141, 734, 1079, 1752, 1918, 2168, V. 101, p . 370, 774, 
1093, 1367, 1973, 2145; V . 102, p . 67.

C om panies C on tro lled  by New Y ork  R ailw ays.
(1) B leecker S treet & F u lton  Ferry R R .— Horso and electric.
O R G A N IZA T IO N .— Chartered Dec. 12 1864. Leased to 23d Street

Railway C o. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
R y . (now New York R ys .). Rental is interest on $700,000 Donds, 1 } 4 %  
per annum on stock, taxes and corporate expenses o f  $600.

STO CK  A N D  BONDS—  P a r .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S to c k ________________________ $100 1>4% J-J $900,000 See text.
1st M  gold , were formerly 7s, I 1,000 4 g J-J 700,000 Jan 11950

extended in 1900 as 4s_ntf (Guaranty Trust C o ., New Y ork , Trustee.
R O A D .— Owns 2.79 miles electric and 2.55 miles horse track.— V . 90, 

p . 913.
(2) B roadw ay & Seventh A venue.— Change to underground electric 

occurred in Aug. 1901.
O R G A N IZA T IO N .— Chartered M ay 26 1864. Leased M ay 13 1890 for 

unoxpired term o f charter,and for any extensions o f  the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. F r a n c h i s e s  perpetual.

R E N T A L .— Interest on bonds and 10% on $2,100,000 stock, o f  which 
New York Railways owns $1,400,200.

STO CK  A N D  BONDS—  P a r .  I n t e r e s t .
10 Q-J

5 A-O 
5 g J-D

O u ts ta n d in g . M a t u r i t y .
$2,100,000 See text.

1.500.000 1904
1.500.000 July 1  1924 
_ 350.000 A pr, 1  1919
8.150.000 Dec 1  1943

Stock $2,100,000 ($100)______ $100
1st M  (all held by N Y  R ys)_______
Broadway Surface first g u a r .. 1,000 
South Ferry first guaranteed. .  1,000
Bway & 7th A ve cons mtgef 1,000 _ _ ---------------------------

o f  1893 for $12,500,000-n tf l Int. at Guaranty Trust C o .. N . Y ., Trustee. 
O f the c o n s o l id a t e d  m o r tg a g e  o f  1893 for $12,500,000, $3,350,000 is re

reserved to  retire at maturity the other bonds in the table. The Broadway 
Surf a co 2d mtge. bonds, duo in 1905 (all held by the New York R ys. C o.) 
were canceled in 1914. The consols were guaranteed, principal and inter
est, under the terms o f the mtge. by M etrop. Street R y . C o ., since fore
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 
refunding purposes.

The Bway. & 7th Ave. assumed the B r o a d w a y  S u r f a c e  1st M . bonds for 
$1,500,000 and payment o f  int. on the 2d M . bonds for $1,000 000 (now 
retired) for use o f  tracks between 15th St. and the ferry. S o u th  F e r r y  5s 
assumed under lease. u

R O A D .— Comprises 10.31 miles o f  track.— V . 100, p . 2166; V . 101, p.212. 
(») C entra l C rosstow n R R .— Electric.
O R G A N IZA T IO N .— Chartered March 28 1873. M ay 28 1890 leased the 

Christopher & Tenth Street R R .; see separate statement o f  latter 
Was originally leased for 999 years from Feb. 8 1904 to M et St R v 

Lease was rejected by the N . Y . Rys. C o., which is now operating the prop
erty under a temporary arrangement pending reorganization.

During 1914-15 the N . Y . R ys. Co. purchased the $2,473,400 4%  1st 
cons, bonds o f this co. hold as coll, for its $1,882,987 5%  notes owned bv 
the N . Y . Rys. C o. This leaves a personal claim in notes against the co 
o f  $637,409, duo the N . Y . Rys. Co. $35,100 o f the $600,000 capital stock 
is also owned by the N . Y . Rys. Co.

On Juno 18 1913 the P. S. Commission approved application to abandon 
a portion o f its route (on 17th and 18th Sts.) formerly operated by horse-
cars. See V. 96, p. 1772. 

BON DS— D a t e . I n t e r e s t .  O u t s ta n d in g . M a t u r i t u  
, 1882 6 M -N  $250,000 N ov 1  19 2 o

First mortgage ($ l,000)c ._tf(In terest at Guaranty Trust C o ., New York“
^  American Loan & Trust C o ., Trustee ’Notes 6 % (hold by N  Y  Rys C o )...................... ..........  637,409
m B 9 A P -_ 9,™?s 0.8  mile o f  electric track; leases from  Christopher & 
Tenth Sts. R R . 4 .1 5  miles. Total track, 4.23 milos.— V . 89, p . 528• 
V. 94, p . 766; V. 96, p . 1772; V. 101, p . 1369. ’ 1

(a) C h ristop h er & T en th  Streets R R .— Electric.
* O B 9rANI.Z^,TIO N-— Chartered April 25 1873. Leased to Central Cross
town M ay 1 1890 for 999 years at 8 % on stock and int. on bonds and not 

f  1.500 per annum for organization expenses.
BONDS—  P a r .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .

Stock ($100)--------------------------- $100 8 Q-J $650,000 See text.
F^on«P/‘£ t3iiPe “ tended in? 1,000 4 A-O 210,000 Oct 1 19181398 (V . 67, p.. 3 7 0 ) .. . n t f  lGuaranty Trust C o ., New Y ork , Trustee. 

R O A D .— Track owned is 4.15 miles.— V. 67. p .370 .

(7) New Y ork  & Harlem RR.— Underground electric railroad. 
O R G A N IZA T IO N .— Chartered April 23 1831. Owns also a steam road 

leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our "Railw ay and Industrial”  Section.

The electric (formerly horse) lines (18.9 miles o f  track) were leased to 
the M et. St. R y ., now New York R ys., for 999 years from June 11 1896 for a 
rental o f  $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4%  on the $10,000,000 stock; in addition $2 500 
is allowed for organization expenses. V. 62, p . 1088.
,  ° n 3an. 23 1911 a div. o f  7 %  was paid, covering in full divs. withheld 
from 1909 to 1911 out o f  street railway rental, owing to franchise tax liti
gation (now settled). V . 94, p . 124: V. 93, p . 731: V. 91, p . 717. Line 
operated e ectrically from March 1898 from  C ity Hall to  135th Street.—
Jo4oV£‘ 96! p 1424P' 731' 16001 V ’ 94, P’ 124> 208’ 768’ 1057: V - 95.P- 47. 

W  N inth  A venue RR.— An electric railroad.
« . ? 5 S £ 1£ P & r i O N , - ;9 halt ere,d £ u,y 29 1859- The road was leased to the M et. St. R y ., now New York R ys ., for 99 years from M arch 12 1892. 
£cnoa n™ F°r f ^ fIve ? ears- *48,000, which is equal to 6%  on capital stock ($800,000), and thereafter $64,000— 8% — on the same and $2,500 for or
ganization expenses Stock, $800,000; par, $100; dividends Q .-J. Road 
— Fulton St. to  126th St., total track owned and operated, 15.74 miles.

$ i £ ' .xy?T&Y£!\ue RRv- Underground trolley and horse. 
O R G A N IZA T IO N .— Leased to M et. St. R y ., now New York Rys. 

Feb. 1 1892 for 800 years. Rental $145,000 per ann.. which is 7%  on stock 
besides all taxes. Stock, $2,000,000; par $100. An extra dividend o f  38% 
was paid in Aug. 1901 out o f  proceeds o f  sale o f  stable property at Sixth 
A ve. and 43d St. Road, including Lenox A ve. branch (track operated)
12.14 miles, o f  which 2.11 miles are horse. In Feb. 1899 began operating 
underground trolley all the way to  Battery Place.— V . 86, p . 53, 109; 
V  • 88, p . 946•

(10) Thirty-Fourth Street Crosstown Ry.— Underground electric 
O R G A N IZA T IO N .— Chartered March 18 1896. being a consolidation o f  

the 34th Street Railroad C o. and the 34th Street Ferry & Eleventh Avenue 
Railroad Company Entire stock o f  the 34th Street Crosstown Railway

SSi.VK?,S A ^ A ^ a s S S S t S S S F ^  ®
st̂ k0($iootN-D-B?-ND-S“ - .Date- InteresL $1*000000- Maturitv
First mortgage ($1,000) guar? 1896 5 A-O 1.000 000 A o r 'lIT lQ ^

prin & int by N  Y  R ys .n tf)C en tra l Trust C o .. New York?Trustee 1996 
R O A D .— Track owned is 1.66 miles. V . 62, p . 549; V . 7 1 ,’p . 1 3 5 . ’ 

R j-— Underground trolley. ’
f  O R G ^ N K A T I O N .-C ^ r t e r ^  Jan .29  1872. Leased from Apr. 26 1893 
to the M et. St. R y . C o. (now N . Y . R ys.) for the unexpired term o f  the
charter and for any extensions o f  the same. Rental is 18% on ™  dc all

O u ts ta n d in g . M a t u r i t y .  
$600,000 18% per an.

250.000 Jan 1 1909
150.000 Jan 1 1906

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Stock ($100) ___________ ________ _ i s  Q-F
First mortgage $250,000_____  1896 6 J-J
Debentures ($1,000)__________  1886 5 J-J

*1.500,000? 1912 5 g J-J 1.500,000 Jan' 1  1962
($1,000) gold----------------- c*|Bankers Trust C o ., N . Y . ,  Trustee.

„_2®5dsi7 :Tlle Lnpt. & ref. mtge. bonds are red. in whole or in part at the 
option o f the company or for the sink, fund on any int. date at 107 and Int 
O'} 4 weeks notice. S in k in g  fu n d  o f  $1,102 85, payable semi-annuallv', 
be^canceled^0nS’ vdlen *400,000 bonds shall have been acquired they shall

KO,AI? v r InF,ludln?. 1?,th s t -. Bleecker St. and Canal St. branches, track 
4.21 .miles. Itails, 47 to 113 lbs., standard gauge. V . 74. p . 1139.

v !  ?o 6 .Pp. l o i i  2 16 8  p ’ 1695, 1768' 1921, 1995: v ‘ p ‘ 1367’ 1675:

SECOND AVENUE R R .— Underground electric.
R e c e i v e r s h i p .— In Sept. 1908 Justice Bischoff in Supreme Court appointed 

George W . Linch separate receiver in suit by Guaranty Trust C o. to fore
close consolidated mortgage. A t midnight on N ov. 12 1908 M r. Linch took 
possession o f  the property. John Beaver appointed receiver on death o f 
Air. Lynch in Doc. 1915. D iv. on stock due June ’08 was defaulted. De
fault o f  int. on bonds occurred as follows: 1st (gen.) M ., N ov. 1 '08 (subse
quently retired; V. 91. p. 1255): first consols, Aug. 1 1908; debentures. 
July 1 1908. A  committee was formed1 to protect the interests o f  the 
first consol. 5%  bds. V . 87, p . 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to  be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ctfs. 
due Oct. 1 191,0, and for franchise taxes, improvements and equipment. 
V . 91, p . 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and equipment. V . 92, p .264. As these matured.various 
other issues were made from time to time. In Oct. 1913 $3,200 000 1-year 
6 % receivers’ certifs. were authorized to retire $3,140,000 falling due Oct. 1 
1913. 9 7 ’ .P- 952v 'r ii°se fell due Oct. 1  1914 but principal was not
paid at that time. V. 99, p . 970. Int. to  and incl. Oct. 1915 regularly 
paid.

S e t t l e m e n t .— On Dec. 21 1915 Supreme Court Justice W hitaker auth. 
the receiver to settle with the New York C ity Railways C o., the suit against 
it and its predecessor, the M etrop. St. R y ., on payment to the Court o f  
S548.352 for breaking the lease, amount due on inter-receivership account. 
&c. See V . 101, p . 2146.
•«,rG B 9 A S 4ZATION’.— Chartered Jan. 21 1853. Was formerly leased to 
M et. St. R y . V . 66 , p . 185.

SECU RITIES—  P a r .  I n t e r e s t .  O u t s ta n d in g . D i e s . ,  & c .
Stock $2,500,000 ($100)----S100 9 Q-M  $1,862,000 See text.
R eceivers certfs $3,200,000? 1,000 6 A-O 3,140,000 See text

1 9 1 3 ------------------------- cn tflC allable April 1 1914 at 100 and interest.
Debentures o f  1889-----------n t f  1.000 5 J-J 89,000 Jan 11909
First cons M  gold $7,000,000/ 1,000 5 g F-A 5,631,000 Feb 11948

1898 guar p & i e n d ..c * t f  (Guaranty Trust C o ., New York, Trustee.
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ĜREENWICH
\

HARM ONY ^  \

s \ \
^  '  \w a sh in gton\

^  I \
V T W P . \

FRANKLIN \

R E N
M A N S F I E L D y ~

BETHLEHEM

■JM
\  W ASH 11

-Ar'/* j \
l s „ (  L E B A N O N  '

/

H O L L A N D

■;>r'X— -1I [  Hlglr^ridgei

'v. U N I O N  A

◄ 1

'ALEXANDRIA

• TEW K SBU l

. S ' *

<;? C L I N T O N  S

/

K iN G W O O D
3 3 , 5 6 9

\ F le m in g ^ s/ \
• c  /

>— • <?£

/ J > ? A

j s
\  R A R 'l T  A N [ \ / ^  *  

D E L A W A R E ' ,  * ' - x ^  / ' w
» ----------- !

H
EAST

AM W ELL j

r*—  r ' " ' '

L L S B O R 
T W P .

a -^ 2 .3 1 3  
/  " V

----------a . . /  " i
' . I  „  i M O N TG OM ERYH opewell; .

r — '1,073 . 1 ,637

/ /
H O P  E /W  E L L

l* .

--------- -

c ' l -  i  /  /
V y v  / ■
I & * ' S ‘

\l C ^ t 'n n t o n

VINDSORV
tw p . y i

1 ,3 4 2  /
^-yHlghtstd

SSY1 -r|R C
v \  HAMlLI0N1 ^ 5 i 6 5 7 ’\r ;  y  

I V \  ^WP‘ [WASHINGTON'uf-r-  
7 ,899 j iT o90 */

ordciitowfti
^ ^ r F le ld s b o rb 4, 5̂° ;

twp. /480 «-i |

,u»u

U PPER

M
FREEH OLD

T W P .

iindem, 
‘  ‘14.538j

/ • ^ /  B  / U  J ?G lo u ce ster  h S o'i . r-
V m ^ ASHiNGToNi C A M [)x E N j /  \

/ - ' I
r " - '  j - ' __________________ \  ^  W ______________ b

N

6 6 ,5 6 5 \

O

\

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1916.] ELECTRIC RAILWAYS SI

IOUNT
S ta n h o p e

____ / 7 7 \

/

1,251
IHendham /  /

H A N O V E R

/ T W P j  1 , 1 2 9  j  7 9 2 A  \ M o r r i s t ^ o w n V ,,  

---------------------\  12,507 )

, . .  _ _  _  j  Bernardsvllle 
IN STEF]-11.350

laifi'/tiooi
l  C A L D W E L L  / s in g t c ^  '  ~ '

t \*/d  c- Little F a lLT W P . TWP. 1,500>-n
A 704  dar G ro v e .

MontcWrv ,
f  . . .  ,  *

,  " / ' “' x  /  u v ,No i i TON v - g g i
p a s s a i c / S S K ?  1  E S / S ® , K k ; x

e ^ Y 'G ;> O n
f \  VClostei

i n r t  Ayn ^ T  \  1.493
6,228

' B E R N A R D  S >  T w p  /  ^
/  ? -r\ktr> \  T W P . / Chatham\\ •

. /  T w p - „J >  /
4 .608 / A./V V4,608

V %N , W ' f

5 1 2 ^ 8 6
,/ W es«prange 

ng
South I

-  )  . . I  \ Hilbum ISunlmlt*^ V  3 7->o

■ Nutley# 
6:0091

. . • I 3 ^ 0 p 2 - 7 i v  Y .

t)IIackcnsack\ / E\ NÊ  A e^ aBK /  / H  
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Of the new first consolidated 5s, $1,369,000 were reserved to retire securi
ties o f  earlier date. V . 66, p. 900. For mistake or trustees in exchanging 
some 5s o f 1909 for consolidated 5s o f  1948, see V . 76, p . 654.

E A R N IN G S.— For fiscal year ending June 30 1915, gross earnings (all 
sources), $891,596: net, after taxes, $215,159: rents, $2,206; interest on 
receivers’ certificates, & c., $188,764: surplus, $24,190.

R O A D .— Track operated, 23.90 miles.— V . 88, p . 946.1198; V. 89, p. 7 ,9 , 
848, 919, 1224; V. 91. p. 398, 519, 946. 125o; V. 92, p . 264; V. 93, p . 872; 
V . 95, p . 892; V. 99, p. 749, 970; V . 101, p . 2146.

T H IR D  AVENUE R Y .— Underground trolley (S e e  M a p  o n  p a g e  83). 
O R G A N IZA T IO N .— Incorporated in New York on Apr. 20 1910 and on 

Jan. 1 1912 (Court o f  Appeals having affirmed the decision o f the Appellate 
Division o f Supreme Court, which reversed the order o f the Public Serv. 
C om m ., refusing to approve reorganization plan; subsequently approved by 
the Comm , on Jan. 17 1912. V. 94. P- *.09, V. 93, p . 1464, V. 9*,, p. 1637, 
1567- V . 91. p. 338) took over the property o f the o ld  Third Avenue R R ., 
sold at foreclosure on M ar. 1 1910. V. 93, p . 1535- . _

Owns all or practically all o f the stock o f the following: Union R y ., Dry 
D ock East ITway & Battery, 42d St. Manhattanvillo & St. Nicholas A vo., 
Yonkers R R ., Westchester Electric, Southern Boulevard, ICingsbrldge R y ., 
New York C ity Interborough, New York Westchester & Connecticut 
Traction C o., Mid-Crosstown R y. C o., Inc., Belt Lino R y. Corporation, 
PpUiam Park & City Island R y . and Third Ave. Bridge C o.; also the $1,
387 000 outstanding 2d M . inc. bonds o f 42 St. Alan. & St. N ich. Avo. R y ., 
the $‘’  077 000 bonds o f the N . Y . City Interborough R y. and the $1,7o0,000 
5%  bonds’ o f  the Belt Line R y . Corporation. .. .

On Jan. 7 1914 the company applied to the P . S. Comm , for authority to 
issue $6 650 000 bonds on account o f the cost o f  acquiring cpntrol o f  the 
BeR Line R y  Corp. (V . 96. p . 946, 1020, 1295). the N . Y . City Interbor
ough R y. C o. and the Alid-Crosstown R R ., and to pay for certain construc
tion work. See V . 98. p . 74. A preliminary order was procured in M ar. 1914. 
auth the issue o f $4,000,000 o f these bonds against the purchase by the 
3d Ave. R y. o f certain securities o f the N . Y . C ity Interborough and tho 
Belt Line R y . Corp. (see annual report o f 3d Ave. in V. 9 9 .P .1 4 4 7 ). The 
issuance o f a further $2,020,500 o f bonds was authorized Oct. 8 191o, which 
w ire sold to the Central Trust Co. at 80. The company reserves the right 
to repurchase the bonds at any time at tho same prico and accrued Interest.

T r a n s f e r s .— On N ov. 1 1912 began transferring to the Second Ave. R R . 
by way o f the Belt Line R y. C orp .’s 59th St. line. The last-named com - 
Dany is now part o f tho Third A vo. R y. System. . ,
v. O p e r a t i o n  O v er  Q u e c n s b o r o  B r id g e .— Pres. Whitridge (whilereceiver) made 
a*contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island C ity ), by which the Bridge C o. assigned_ to hhn 
its franchises, and he agreed to construct, maintain and operate the road 
o f the Bridge Co. till Alay 1 1920 (V. 90, p. 1615)land on Jan. 23 1 9 12  began 
to operate cars to the Long Island City end o f the bridge. V . 94, p. 280- 
This road is now operated by 42d St. Alanh. & St. N ich. A ve. R y . Early 
in 1915 the Third Ave. R y. purchased the stock o f the Bridge Co. 
W STO C K  A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
SfcookSIfi *>90 000(5100) _______ ________ $16,590,000 Jan 16,1%
3d°Av BR lst  M  g ($1,000)'.t f?  1887 5 g J-J , /  5,000 000 July 1 1937

tin t, at Farmers’ Loan & Tr. C o., N . Y . 
First refund M  $40,000,0001 1911 4 J-J 21,990,500 Jan 1 1960

gold (see text)____c*& r*tf\lnt. at Central Tr. C o ., New York, Trustee.
Adjust inc mtge $22,536,000/ 1911 5 A-O 22,536,000 Jan 1 I960

gold (see text)____c*A r*tf\Int. at U. S. M tge. & Tr. C o ., N . Y ., Trus.
Stock and bonds all listed on N . Y . Stock Exchange.
B o n d s __Coupon bonds o f both Issues are in denom. $500 and $1,000,

registered bonds are for $500 and $1,000 or multiples o f  $1,000. Of the 
remaining 1st r»'f. bonds, $12,118,000 are reserved for underlying bonds and 
85 891 500 for future ext. and impts. under proper restrictions. Red. on any 
int date at 105 and int. on 3 m os.’ notice. See V. 94, p . 706. Int. on 
Scome bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole 

mrrrTnt in nxrt on 1st day o f any month on 3 m os.’ notice at par and int. 
Adjust, inc. mtge. holders to have full voting powers until full Int. .Including 
accurn. shall have been paid for five successive years. See V. 94, P- 706.

D i v i d e n d s  o n  I n c o m e  B o n d s .—^An initial dividend of 1J4  % on the adjust- 
Inn hnnds was uaid April 1 1913 for the 6 mos. end. Dec. 31 1912. V ■ J o .  
p 1 3 6  ̂ Regular semi-annual divs. o f 2 each havo been paid since to

quar. div. o f  1% was paid Jan. 1 1916.
R O A D — O p e r a te d .

Third Avenue R y . C o------------ 27.188
Kingsbridgo R y . Co — - - - -  7.150
42d St. M .&  St. N . Ave. R y - 20.291 
D ry D ock E . B. & B. R R — 19.158
Belt Line R y . Corp-------------- 24.596
Third Ave. Bridge C o______  3.631
Mid-Crosstown R y. C o --------  5.254
Union R y . C o. o f N . Y . City 96.502

M i l e s .
Bronx Traction C o------ --------  22.938
N . Y . City Intorboro. R y. C o. 37.334
Southern Boulevard R R ____ 10.067
Westchester Elec. R R ______  40.586
Yonkers R R ________________  44.003
N . Y . West. & Conn. T rac__5.575
Pelham Park & City Isl. R y . 3.286

Total_____________________ 367.559
C AR S.— Owns 1,134; controls 563; total, 1,697 cars.
R E P O R T .— For years ending June 30 (1914-15 report in V . 101, p . 842).

1914-15. 1913-14
$ $ 

Total op . rev . 10,885,859 10,858,216 
Total op . exp . 6,976,179 7,006,035

N et op .rev . 3,909,680 
T a x e s________ 731,035

3,852,181
730,784

1914-15. 1913-14.
$ $ 

Interest r e v . .  81,128 75,215
Gross revenue 3,259,773 3,196,612
Interest, rents, ____

& c_________  2,565,730 2,570,306
Net income. 694,043 626,306

Whitridge; V .-P . & 
Martin; Treas., A . D .

Gen. M gr., 
Sage; A ud.,

Oper.income 3,178,645 3,121,396
OFFICERS.— Pres., Frederick W .

Edward A . Alaber; Sec., Shelton E 
Reune M artin. _

D IR E C T O R S .— Adrian Iselin, Ilarry Bronner, Frederick W . W hitridge, 
Frederick H . Shipman, W . Emlen Roosevelt, John W . I latten, Albert W . 
Schollo, Joseph i f .  Seaman George W . Davison Edward A- Mahcr ™°nol 
F. Straus and Edward AI. Burghard.— V. 97. p. 177, 729, 1287, 1428, V. 98, 
T1 7 a oqc 306 691. 840; V. 99, p . 122, 192, 199, 610, 1447, 14o2, 1534 

100*" P- 310, 475, 734, 1080; V . 101, p . 208, 214, 775, 842, 852, 1190, 
1274; V . 102. p. 68 .

(1) Dry Dock East Broadway & Battery RR.
R E C E IV E R SH IP .— Feb. 1 1908 Judge Lacombe appointed Frederick 

W . W hitridge, then receiver o f Third Avenue R R ., receiver o f this com 
pany. Interest duo Feb. 1 1908 on the $1,100,000 certificates o f Indebted
ness has not been paid. V. 86 , p. 337. Judge Lacombe in U. S. Circuit 
Court on April 18 1911 authorized issue of not exceeding $350,000 receiver ■ 
certificates. V . 92. p. 1108. In July 1913 $179,000 additional receiver a 
certificates were issued, to be known as Series “ B ,”  and to bear 4%  interest. 
V . 97, p . 237. Int. on general mtge. bonds has been regularly paid.

The Appoliate Div. o f tho N . Y . Supremo Court on M ay 7 1915 sustained 
the ruling o f the Pub. Serv. Commission made April 28 1914, denying 
authority to make a gen. & ref. mtge. (as per plan in V. 96, p . 1628) and 
issue bonds thereunder. V. 100, p . 1672.

O R G A N IZA T IO N .— Incorporated Dec. 8 1863. Third Avo. R y. own* 
S I.196,900 o f  the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Avenue B and Canal St. lines. V . 93. p. 1105. On Oct. 25 1912 
received permission from P. S. Commission to electrify road on Canal at. 
V . 95. p. 1206.

STOCK A N D  BONDS—  P a r .
Stock $ 1 ,2 00 ,0 0 0 -.-.................. $100
Receiver’s certificates______ t f -------
General mtge gold 1892--n t f f  1,000 ■(Farmers Loan & Trust C o ., Trustee.
Cert o f debt, not sub to ca ll.tf 100 5 F-A -  1.100,000 Feb 1

R O A D .— 19.158 miles o f  track.
iW d e x —̂ V ?87,ap°1010; V. 92. p. 1108; V . 93. p . 1105; V . 95, p . 1206; 

V . 96. p . 1628; V . 97, p . 116, 237; V. 100. p. 54.
(2) Forty-Second Street Manliattanville & St. Nicholas Avenue

R y.— A horse road, but N ov. 11 1900 changed to electricity. Operates the 
Third Avenue Bridge C o. . . , .On Sept. 11 1 9 12  Judge Lacombe signed an order discharging the receiver.
V . 95, p. 679. Nothing is being paid on 2d mtge. 6s— all o f which are 
held by Third Avenue R y.

In Dec. 1910 Pub. Serv. Comm , granted authority to operate 110th 
line permanently by  storage-battery power. V . 91, p. 1766.

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
6 Q-F $1,200,000 See text 
6 $480,000 (Own. by 3d Av.)
5 g J-D  950,000 Dec 1 1932
~ “ 'Trust. Hn, Tnifitfifl.

1914

O R G A N IZA T IO N .— Chartered Aug. 29 1878. In N ov. 1895 control 
was purchased by the Third Avenue R R . See V. 61, p. 926. ‘

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and all tho $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Ave. R y.; the remaining $113,000 2d mtge. bonds have

On June 21 1912 Pub. Serv. Comm , granted auth. to extend for 30 years 
to Alar. 1 1940 at 5%  the 1st M . 6s matured M ar. 1 1910. V . 94, p. 1695.

STOCK A N D  BON DS—  P a r .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock authorized $2,500,000-. $100 ------------  $2,494,900 - —  - - - - - 
First mortgage gold 1880-_tff 1,000 5 M -S 1,200,000 M ar 1 1940

Red at 110 any int date, llntorost at C ent. Trust C o ., N . Y . C ity,Trus 
Second mtge income 6s 1885/ 1,000 6 % asearned  See text Jan 1 1915

$1.500,000______________ tflC en t. Trust C o ., N . Y .. Trustee.
R O A D .— 20.291 miles o f  track. Also operates the 3.631 miles o f  Third 

Avenue Bridge C o .’s track.
R E P O R T — See above— V. 92, p. 59, 659; V . 93. p . 346. 730, 1668: 

V . 94, p. 1056. 1695; V . 95, p . 679.
(3) U nion R ailw ay C o. o f  New Y ork  C ity .— A trolley road.
Receiver has been discharged.
O R G A N IZA T IO N .— Operates from 129th St. and Third Ave. through 

the Borough o f the Bronx, and with subsidiary lines continuing thence to 
and through M t. Vernon.

Owns $58,100 (all the outstanding stock) o f  the Bronx Traction Co.
N e w  F r a n c h i s e .— On July 2 1914 tho Board o f Estimate and Apportion

ment granted the company a franchise to cross the WIliis Ave. bridge over 
the Harlem River to 125th St., and along 125th St. to  the Fort Lee Ferry. 
Tho P. S. Comm, in approving tho franchise exempted the com pany from 
exchanging transfers with the Third Ave. and 42d St. AI. & St. N . Ave. 
companies at intersecting points in said franchise. V . 99, P- 50.

STOCK A N D  B ON DS. P a r .  I n t e r e s t .  O u t s ta n d in g .  L a s t  d i v . ,  & c .
Stock_________________________ $100 ------------  $2,000,000 - . .................
First mortgage 1 892gold ._tf.f 1.000 5 g F-A 2.000,000 Aug 1 1942

\Int. payable at Central Tr. C o ., N . Y . C ity.
G u a r a n te e d  L o a n s —

Westchester 1st AI gu p & il$ l,0 0 0  5 g J-J 500,000 July 1943
gold 1893_____________ n tff  Bankers Trust C o ., Now York, Trustee.

Southern Boulevard R R  l s t \ ------  5 g J-J 250.000 July 1 1945
gold 1895_______________tf/C entral Trust C o ., New York , Trustee.

Yonkers R R  first mortgage---- --------- ------------  See below ------------------
R O A D .— Including Bronx Traction, Westchester Elec. R R . and Southern 

Boulevard R R .. operates 170.093 miles o f  track.
R E P O R T .— See above.— V . 87, p . 1161; V . 90, p . 1297; V. 91, p . 655; 

V . 92, p . 1567; V. 94, p. 489, 1318; V. 99, p. 50, 1971.
(a) Bronx T ra ctio n  C o.— A trolley road.
O R G A N IZA T IO N .— Incorporated on M ay 12 1904. and is a consolida

tion o f several small companies. See V. 78, p . 2333. Entire stock owned
b>STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $585,100 ($100)...............................................  $58,100 .....................

R O A D .— Owns 22.938 miles o f track, operated by Union R y .. from Bronx 
River by West Farms Road to Westchostor Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails.

(4) Y on k ers R ailroa d .— A  trolley road.
In July 1912 Supreme Court o f  Westchester County made an order dis

charging the receiver. V . 95, p . 112.
O p e r a t in g  A g r e e m e n t  w ith  U n i o n  R y .— On M ay 25 1911 Pub. Serv. Comm , 

approved the terms o f an agreement whereby cars o f the Yonkers R R . 
would run over certain tracks o f  the Union R y. to the terminals o f  the Now 
York C ity subway aud elevated lines. This reduced from 15 to 10 cents tho 
fare from Yonkers to  lower Alanhattan. restoring the old rate as before the 
breaking up o f tho Metropolitan Street R y. system. V. 92, p. 1245, 1438.

O R G A N IZA T IO N .— Tho Union R y . guarantees tho $1,000,000 bonds, 
p . & 1. V . 67. p . 635.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S tock $1,000,000 ($ 1 0 0 ) .. - ......................................  $1,000,000
First mtge gold $1,000.0001 1896 5 A-O 1,000.000 April 1 1946

guaranteed..........- .......... ntf/B ankers Trust C o ., New Y ork . Trustee.
R O A D .— Owns 44.003 miles o f  track.— V . 87, p . 98, 937; V . 88, p . 1199; 

V . 89, p. 594; V . 91, p. 872; V. 92. p. 1245.1438; V . 94. p. 1765; V. 95. p.112.
(5) K ingsbridge R ailw ay.
O R G A N IZA T IO N — Incorp. Jan. 25 1898. The f r a n c h i s e ,  the terms of 

which aro 4%  o f gross receipts for the rirst 5 years, 6%  for tho second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege o f  renewal 
under certain conditions for another 25 years. At tho end o f the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V . 69, p . 1248. W ork on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 7.15 miles addi
tional. Entire stock owned by the Third Avenue R y ., which com pany also 
operates the property.

(6) New York  C ity In terb orou gh  R y.— A trolley road.
The Third Ave. R y. owns $4,429,400 stock and $2,077,000 1st AI. bonds. 
O R G A N IZA T IO N .— Incorporated In New York on March 24 1902, in 

the interest o f  the Interborough Rapid Transit C o ., to build an extensive 
system o f feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stork a5 000 000 ($100)_____ ______ ________ $5,000,000 ___________
First ’m ortgage,U$5 ,W ) ,000 . )  1905 4 g M -N  2.077.000 Alay 1 1928

sinking fund, gold_____ t f  IU. S. M ort. & Trust C o ., N . Y ., trustee.
B o n d s __Of 1st M . bonds, $3,000,000 have been issued, o f  which $87,000

are in sinking fund and $836,000 are in treasury.
R O A D __37.334 miles o f track. Three-cent transfers are exchanged at

certain points with the subway system and tho Manhattan Elevated R R . 
— V? 93. p. 1191: V . 94, p . 279; V . 95. p . 544. 1274.

(7) B elt L ine R ailw ay C orp ora tion .— Storage-battery and electric. 
O R G A N IZA T IO N .— Incorp. at Albany on Dec. 24 1912 to take over

the Central Park North & East River R R ., sold at foreclosure on N ov. 14 
1012 to Edward Cornell (V . 95, p . 1331, 1402). In March 1913 was taken 
over by  Third Ave R y V 96, p. 864, 948.

On N ov. 1 1912 tho old Cent. Park N . & E. River R R . began transferring 
passengers for a single 5-cent fare to N . Y . Rys. and Third A ve. R y. lines 
on 59th St. See “ New York Railways”  on a preceding page.

In M ar. 1913 P. S. Comm. auth. tho making o f a mtge. for $4,000,000 
1st AT- 5s and tho lssuanco o f $1,750,000 bonds thoroundcrat not less than
95. Entire stock and bonds owned by T hird Avo. R y.

On N ov. 7 1913 the P. S. Comm, granted the joint application o f this co . 
and the Third Ave. R y. to Incroaso tho auth. stock from $600,000 to $750,
000 and for the issuance o f $253,000 stock to the Third Ave. R y. in paym ent 
o f advances for the purchase o f storage-battery cars, v . 9 / ,  p . 1.450. 

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock $750,000--.......................................... ■
l*t mtge $4,000,000 gold rod! 1913 5%

as a whole at 105---------_ t f  /Central Trust Co
B o n d s  are guaranteed by Third Avenuo R y.
R O A D .— Owns road on 59th S t., East and W est, with belt line on East 

and West Sides to South Ferry— 24.598 miles o f  track. All olec.on  59th St. 
Horse cars were replaced by storage battery cars on East and W est Side belt 
linos. Owns 79 storago battery cars.— V. 95, P- 1744. V. 96, p . 200. 284, 
789 862, 946, 1020, 1295; V. 97, P- 174, 520, 1203, 1286, 1356; V. 98, p . 
1692, 1919; V. 99, p . 1450.

$734,000 
See text Jan. 1 1913 
N . Y . ,  trustee.

(8) M id-C rosstow n R ailw ay C o.— Storago-battery cars.
Acquired by the Third A ve. R y . late in 1913.
O R G A N IZA T IO N .__Incorp. in New York on Feb. 14 1912, In tho inter

est o f the reorganization committee, as successor to  the 28th & 29th Sts. 
Crosstown R R ., sold at foreclosure on Jan. 4 1912 (V. 94, p . 69). See plan
° f L^Feb^lOb'l'uioS ’V s*  Comim°authorlzod tho Third Avo. R y. to acquire 
and hold tho $150,000 stock o f the Alid-Crosstown R y . C o., Inc., and in
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8 4 ELECTRIC RAILWAYS [Vol. 102

April 1914, In payment therefor, the Third Ave. Ry. Co. issued S180.000 of 
bonds, and gave its4 % promissory note for $250,000, payable in three equal 
annual installments, and canceled claims amounting to $34,442 against the 
Mid-Crosstown Co. (V. 99, p. 1447).

STOCK— D a te . In terest. O u tsta n din g . M a tu r ity .
Common, $150,000 ($100)................................... .. $150,000 ................. -

ROAD.— Track operated, 5.254 miles.—V. 94, p. 487; V. 95, p. 1403; 
V. 97, p. 6 6 6 , 1116; V. 98. p. 304 and 306. 611.

(9) Pelham Park & City Island Ry. Co., Inc. _ i nORGANIZATION, &c.— Incorp. May 10 1913 in N. Y . and on July 9 
1914 the Third Ave. Ry. acquired control. Auth. common stock, $125,000; 
outstanding, $45,000. Length of road, 3.286 miles, from Belden Point, 
City Island, to Eastern Boulevard, or New Rochelle Road. Operation by 
storage battery was begun Aug. 18 1914. V. 99, p. 610.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated in 1910 in New York. Holds a con

trolling interest in the following companies operating gas, electric lighting, 
steam heat, Ice and traction properties located in cities mentioned in titles. 
Albuquerque (N. M .) Gas, Elec. Lt. Hobart (Okla.) Electric Co.

Las Vegas (N. M .) Lt. & Power Co. 
Las Vegas (N. M .) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Sheridan (Wyo.) County Elec. Co. 
Springfield (Mo.) Ry. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. 
Trinidad (Col.)El.Transm.,Ry.&Gas 
Tucson (Ariz.) Gas, Elec. Light & 

Power Co.
Tucson (Ariz.) Rapid Transit Co.

O u tsta n din g . M a tu r ity .
S4.750,000 __________

2,500,000 See text 
3,748,500 Mar 1 1942

Albuquerque . .
& Power Co. (V. 84, p. 997).

Albuquerque (N. M .) Elec. Pow. Co.
Central Arkansas Ry. & Lt. Corp.,

Hot Springs, Ark.
Hot Springs Street Ry.
Hot Springs Water Co.
Citizens' Electric Co.
Consumers' Gas Co.

Deming (N. M .) Ice & Elec. Co.
Grays Harbor Ry. & Lt. Co., Aber

deen, Wash. (V. 8 6 , p. 420).
The entire capital stock and all the underlying bonds of all of the above 

20 companies, except the $1,200,000 pref. stock and $2,050,000 1st lien 
bonds of the Central Arkansas Ry. & Lt. Corp., the $2,138,500 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $94,550 stock of Tucson 
Rap. Tr. have been acquired. See description of properties in V. 90, p.1490. 

T u cso n  R a p id  T ra n sit Co.— See “ New Franchise”  in V. 99, p. 1912.
In the early part of 1913 sold the Montrose (Colo.) Elec. Lt. & Power Co. 
In Dec. 1913$725,000 1 0 -year gold notes were Issued (auth., $10,000,000, 

see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, p. 1583, 1822. In June 1914 a further $715,000 of these 
notes were issued at 6 % .

STOCK AND BONDS— D a te . In terest.
Common $5,500,000 ($100)---- --------  ------------
Pref $5,500,000 6 % cum ($100)------ Q-M
First lien s f  M $50,000,0001 1912 5 M-S _______

gold ($500 &  $1,000)____c*(Columbia Trust Co., N. Y ., trustee.
Convertible debentures $1,-1 1912 6 M-S 1,500,000 Mar 1 1922

500,000__________________ (Brooklyn Tr. Co., Brooklyn, N. Y ., trustee.
1 0 -year gold notes, $10,000,-/ 1913 6 % 715.000 Doc 1 1923

000 .......................................{ 1913 7% 725,000 Dec 1 1923(Columbia Trust Co., N. Y ., trustee.
B o n d s .— Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 

for conversion of debs, and $44,398,333 are for impts., betterments and ac
quisitions under conservative restrictions. $186,500 retired by sk. fd. Rod. 
as a whole but not In part at 102 and int. Annual sk. fd. of 1 1 4 %  of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 2K %  1933 to maturity. 
Payments for redemption of bonds if purchasable at or below 102 and int., 
otherwise to be Invested in new property subj. to the mtgo. See V . 94, p .910, 
559. Debentures are conv. at 90 into 1st lien bonds after Mar. 1 1913, and 
more than 5  days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2J4 times int. on 1st M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchango for 
first lien bonds, may be taken up at 101 and int. in cash. Conv. up to and 
Incl. 6 th day preceding date fixed for redemption. V. 96, p. 284. The 
notes of 1913 are redeemable at 105 an 30 days notice until June 1 1921; 
thereafter at par and int. V. 97, p.1822, 1583.

D iv id e n d s .— On pref.— 1K % — paid quar. from Sept. 1910 to and includ
ing Sept. 1914. Dividend payments since have been deferred (V. 99, p. 
1673).

EARNINGS.— Of controlled companies after elimination of inter-com
pany earnings (excluding depreciation):

G ro ss N e t  I n t .  F e d . L .  F e d .L .& T r .  C e n t .A r k .R .  B a l ..  
C a l. E a r n s . E a r n s . C h g es . & T .C o .  P r e f . D i v .  L t .P f .D i v .  S u r p . 
Y e a r s . $ $ $ $ $ $ $
1914.-2,416,960 918,276 586,155 29,623 (4^)112,500 (7%)84,000 105,998
1913. -2,372,174 928,940 531,787 36,640 (6%)150,000 (7%)63,000 147,513 

ROAD.—Controlled properties operate 85.16 miles of track. 
OFFICERS.—Pres., Edwin N. Sanderson; V.-Ps., Francis Blossom,

Craig Colgate and F. L. Dame; Trcas. & Asst. Sec., J. Dunhill; Sec.,
J. B. Marsh; Asst. Treas., Richmond Talbot.— V. 90, p. 1490; V. 91, p. 
38, 336; V. 92. p. 460, 526, 1499; V. 93, p. 411, 1532, 786; V. 94, p. 207, 
559, 908, 910, 982, 1056, 1249; V. 95, p. 419; V. 96, p. 284, 716, 947, 1154, 
1772; V. 97, p. 1583, 1822; V. 98, p. 453; V. 99, p. 1673; V. 100, p. 140, 
555; V. 101, p. 370.

Central Arkansas Railway & Light Corporation.
On Mar. 1 1913 was taken over by Federal Light & Traction Co., which 

owns entire common stock.
ORGANIZATION.— Incorp. Feb. 19 1913 in Virginia, taking over the 

Hot Springs St. Ry. and other properties. Through its constituent com
panies does entire water, street railway, gas, electric light and power busi
ness in Hot Springs, Ark., and vicinity. Has contract with city of Hot 
Springs for street lighting.

F r a n ch ise s .— Street railway expires In 1954. and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has natural gas franchise, oxpiring in 1931. Should supply of 
natural gas fail, company will revert to artificial gas franchise.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Common $7,000,000...................................................$2,500,000 - - - - - - - - -
Pref cum $3.500,000_______________ 7 Q-M 1.200,000 D oc’ 15. IK
First lien $7,000,000 ($1,000,/ 1913 5 g M -8  2.050,000 Mar 11938

$500 and $100) gold___ c*\Int. at Columbia Trust Co., N. Y ., trustee.
P referred  stock  Is redeemable at 110 and accrued dlv Dividends aro guar, 

by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96. p. 715.

B o n d s .—Additional bonds may be issued for 80% of cost of additions, 
extens. and impts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be issued. Sink, fund, which began Jan. 1915, 
will retiroatleast 2 0 % of entire issue by maturity. $2 1 ,0 0 0  In sinking fund. 
All bonds subject to call on any interest date at 102.

D iv id e n d s .— First div. on pref.— 1K %— paid June 2 1913; 1K % has been 
paid quar. since to and incl. Dec. 1915.

EARNINGS.—Combined earnings of constituent cos. for calendar year
1914, gross, $522,584; 1913, gross, $503,953; 1912, gross, $476,249.

ROAD.— Operates 13.08 miles of track; 60-lb. rails. 32 passenger cars. 
OFFICERS.—Pres., E. N. Sanderson; V.-P. & Treas., J. Dunhill; Sec.,

A. R. Marshall; Gen. Man., S. E. D illon— V. 96, p. 715, 789.
(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp. in Maine in Nov. 1905* Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas <& Elec
tric Co. The KIckapoo Transit Co. is also part of system. Electric Light 
fr a n c h ise  perpetual; gas fr a n c h is e  expires in 1929; street railway fr a n c h ise  
in 1944 and steam heating fr a n c h ise  in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating.

On June 24 1914 the P. S. Comm, ordered a reduction of about 30% in 
rates of the Springfield Gas & Elec. Co., holding that a net return.of 7% 

is adequate for the company. An injunction has been obtained and the 
case is before the Federal Court.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .
Common stock $1,600.000_________  ________  $1,100,000 __________
Preferred $2,000,000 cum_________  7 Q-J 750,000 Jan.'16,1 K
1st lien mtge $7,000,000 gold/ 1911 5 g M-N 2,138.500 May 11926

($500&$1,000) sinkfd..c*\Guaranty Trust Co., N. Y ., trustee.

Preferred stock is pref. as to dividends and asssets and is red. at 115 and 
accrued dividend.

B o n d s .— $4,760,000 1st lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25% of all bonds issued. $101,500 in 
sink. fd. Sub. to call as a whole or for sink, fund at 102 and int. on any 
int. day. Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566.

D iv id e n d s .— Initial div.— 1K % — on pref. stock paid April 1 1915; 
same rate quar. since.

EARNINGS.— For 12 mos. end. Dec. 31 1914, gross, $599,432; net. 
after taxes, $233,786; Interest, charges, &c., $118,806; surplus, $114,980.

ROAD.—Operates 23 miles of track; 52 pass, cars, 60, 70 and 80-lb. T 
rails. Power station capacity, 3,250 k. w. Also has contract with Ozark 
Power & Water Co. for purchase of 2,875 k. w.—V. 92, p . 120, 1566, 1637; 
V. 93, p. 1699; V. 95, p. 362; V. 96, p. 488; V. 98, p. 388; V. 99, p. 344; V. 
100, p. 734, 813, 982.

(3) Trinidad (Colo.) Electric Transmission, Ry. & Gas Co.
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock 

and the $2,435,000 bonds outstanding.
ORGANIZATION.— Incorp. in Colorado on Aug. 7 1911 as successor 

to the Colo. R y.. Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties. Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an interurban railway connect
ing Trinidad with Thomasville, Cokedale, Jerrybllls, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric fr a n c h is e s  run from 16 years to 
perpetuity. Street railway fr a n c h ise s  run for 50 years from 1903.

P o w er C ontract.— Has a contract to supply the St. Louis Rocky Mtn. &  
Pacific Coal Co. with $60,000 worth of power annually. V. 99, p. 1912.

ROAD.—Owns and operates 20 miles. Power plant capacity, 8,500
k. w. Rail, 60-lb. T; standard gauge.— V. 93, p. 409; V. 99, p. 1912.

(THE) UNITED GAS & ELECTRIC CORPORATION,— (See M a p  
on p a g e  85).

ORGANIZATION.— Incorp. In Connecticut on June 6 1912 as a consol!" 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp- 
(Incorp. Mar. 8  1912.) Owns entire common stocks or tho following com
panies (V. 94, p. 1388, 1696. Compare also V. 97, p. 726.)
United Gas & Elec. Co. of N. J. | Houston Heights (Tex.) Water & 
Lancaster (Pa.) Co. Ry. & Lt. Co. | Light Association.
Consumers' Electric Light & Power I Houston (Tex.) Gas & Fuel Co.

Co.. New Orleans. Union Gas & Electric Co. of Bloom-
Harrisburg Lt. & Power Co. I ington, 111.

Also owns 57.56% of the common stock of Intemat. Trac. Co., Buffalo,
N. Y . (see latter company on preceding page under Buffalo), and over 95% 
of the com. stock of Am. Cities Co. (see under Now Orleans), acquired by 
issue of $75 of graduated 2d pref. stock and $25 com. stock for oach $100 
com. sharo of the American Cities Co. To do this, the shareholders au
thorized an issue of $12,500,000 2d pref. stock.

U n ite d  G a s  ct E le c tr ic  E n g in e e r in g  C o r p .—This company was organized 
in 1913 for the purpose of acting as consulting, contracting and operating 
engineers and as purchasing agents for tho United Gas & Electric Corp. 
and the American Cities Co.

In April 1915. in order to provide working capital and funds for tho pay
ment or the $7,500,000 3-year 5% notes due April 1 1915, the company is
sued $5,500,000 3 -yoar 6 % notes and $2,350,000 30-yoar 6 % coll, trust 
bonds. V. 100, p. 735.

STOCK AND BONDS— D a te .
Common $20,000,000 ($ 1 0 0 ) . .____
1st pref$25,000.000(8100)6% 1 ------

cum to Apr 1 '15&7% after/
2d pref $12,500,000 ($100).................
Collateral trust sinking fund/ 1915

In terest. O u tsta n d in g . M a tu r ity .
.................... $12 ,254 ,220 ........................
..................... 9 .284 .800  D e c  T 5 , 3 %

.................  11.644,500 ...................
, 6 g A-O 3.461,000 Apr 1 1945

gold bonds $15,000,000]Int. at Guaranty Tr. Co., N. Y ., Trustee,
($1,000 and $100)__ c*-tf( and Penn. Co. for Ins.on L & Gr.An.,Ph.

3-year secured notes gold! 1915 6 A-O 4,500,000 See text
($1,000)________________c/Int. at Fidelity Trust Co., Phlla., trustee.
Stock.— S168.200 pref. and $5,900 com. stock Is In treasury. The 2d 

pref. stock Is to bear cum. divs., viz., 2% per annum in 1914, 3% in 1915. 
4% in 1916, 5% in 1917 and 6 % thereafter, and will be entitled to a prefer
ence over common in event of liquidation and subject In all respects to pri
ority over present pref. stock. See V. 97, p. 597, and V. 97, p. 8 8 8 .

B o n d s  a n d  N o te s .— Of tho coll, trust bonds, $7,650,000 are pledged as 
collateral for tho notes; remaining $5,000,000 cannot bo issuod during the 
life of the notes; thereafter for 75% of tho cost of acquisitions under certain 
restrictions. Bonds aro secured by com. and pref. stocks of the subsidiary 
cos. having an aggregate par value of $32,276,650. Red. as a whole or in 
part at 102K and int. on 4 weeks’ notice. A cumulative sinking fund com
mencing July 1 1918 will retire over 70% of tho bonds at maturity. V . 100, 
p. 2091. The notes aro secured by $7,650,000 of the bonds. Notes aro 
red. at 100K and int. on due notice. They mature in $500,000 amounts on 
July 1 1916, Jan. 1 and July 1 1917 and Jan. 1 1918; balance to bo retired 
April 1 1918. $1,000,000 of tho notes have been retired, payment of the 
amounts duo July 1 1916 and Jan. 1 1917 having been anticipated. V. 101 
p. 214.

D iv id e n d s  on  P r e f .— An Initial dlv. at rate of 6 % per ann. (for period June 
■ ■ ~ ---------  In 1913, April, 3% ; Oct 3 % .  

1 0 1 , p.6 to Sept. 30 1912) was paid Oct. 1 1912. _
In 1914, Apr., 3% . None to Dec. 1915, when 3% was paid
1887.

REPORT.— Calendar years (compare V. 100, p. 1250):
C a len d a r In c o m e  fo r  * A p p r e c 'n  In terest P re fe rred  B a la n c e ,  

Y e a r .  Y e a r .  o f  P r o p . C h a rg es . D iv id e n d s . S u r p lu s .
1914.......... $1,333,317 $50,000 $392,365 $139,272 $851,680
1913 ........... 1,184.435 ...........  302,225 556,188 326.022

This includes the equity in the net oarnings from sub. corps., whether 
actually received In the form of dlvs. or not. Of tho $351,680, the propor
tion added to surplus account of sub. cos. not declared as divs. was $403.556: 
from the last-named amt. and the previous accumulations of surplus of 
sub. cos., there were charged during tho year various amts, on acc’t of 
extraordinary expenditures not directly applicable to the operations for 
the year, or which the proportion corresponding to tho holdings of this cor
poration is $269,720. . . .  . 1  mi u u  . ,,* Represents appreciation in value of certain properties still held by the 
cornoratlon or its sub. cos.OFFICERS.— Pres., Geo. Bullock; V.-Ps., E. G. Connetto, Francis T. 
Homer and G H. Olney; Treas., Hugh J. Pritchard: Sec. & Asst. Troas., 
M D Evans.— V. 97. p. 528. 597, 726, 8 8 8 , 952, 1824; V. 98, p. 1158; 
V. 99,'p. 267. 895; V. 100, p. 56, 735,1080,1250, 2091; V. 101, p. 214, 1887. 

(1) United Oas & Electric Co.
ORGANIZATION.— Incorp. in Dec. 1901 In Now Jersey. All the com

mon stock was acquired by the Susquehanna Ry. Lt. & Pow. Co., which 
on June 6 1912 was consolidated with United Gas & Electric Corp. Owns 
and controls the following gas and electric properties:. ■. _/ \ f tr It'1 1 r\ T.nolmnMt f \T V  \Lockport (N .Y .) Lt. lit. & Pow. C o. 

Richmond (Ind.) Lt. lit. & Pow. Co. 
Wilkes-Barre (Pa.) Co.

Altoona (Pa.) Gas Light & Fuel Co.
Olt. Gas & Fuel C o., Terre II te, Ind.
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co.
Leavenworth (Kan.) Lt., H. & P. Co.

Also controls the Elmira Water Lt. & RR. Co., which see undor “ EI-
miIn Juiy is  15 disposed of its holdings of common stock in tho Hartford 
(Conn.) City Gas Light Co. V. 101, p. 50.

D a le .  In terest.STOCK AND BONDS—
Stock common $4,000,000--------------
Stock preferred $1 ,500 ,000 -.-------
First mtgo $3,000,000 ($500)1 1902

O u tsta n din g . M a tu r ity .  
$3,595,400 See text. 

1.195,800 Jan '16, 2K 
487,000 Jan 1 1922

J-J 5 g J-J
and $T,000)’ gV ldT -“  .T c n t f iInte'rost at Now York Trust Co., Trustee
S e c u r i t i e s  o f  c o n t r o l l e d  g a s  a n d  e l e c t r i c  c o m p a n i e s —

Altoona Gas Co 1st mtge/ 1902 5 I*-A 750,000 Aug 1 1932
$750.000($500&$ 1.000) c*tf Int. at Now York Trust Co., N. Y ., trustee. 

Altoona Gas L & F 1st ref M l 1912, 5 J-J mm , 7 5 ,’/?00  / an 1  19 4 2$1 500.000 g($1.000&$100)(Girard Trust Co., Phila., rrusteo.
Cit G As Fuel 1st M $500,000 tr 1902 5 A-O 283,000 Oct 11922
Citizens G & F 1st ref M $ 2 1 9 1 0  5 J-J 510.500 Jan 1 19b0

0 0 0 .0 0 0 ($10 0 ,$50 0&$l,000 )]Int. at New York Trust Co., Now York, 
rod as & whoie@105&int-tfl Trustoo.

Col Spgs El Co IstM ($1,000.-1 1900 5 A -0  1.000,000 Apr 20 1920
000) red at 110 & int-c*tf\Now York Trust Co., Now York, Trustee. 

Col Spgs Lt & Pow 1st mtge 1899 5 A-O 300,000 April 1 1919
$3007000 ($500&$ 1.000) c tflln t. at Now York Trust C o ., N. Y.,Trusteo. 

Col Springs L H &  Power 1 st 1910 5 gF -A  1.284.000 Aug 11920
& ref mtge $3,500,000 gold]Interest at New York Trust Co.. Trustee 
($1 0 0 , $500 & $1.000)-c*tf ' T "  " ’
Pikes Peak H E Co 1st M . .

M . N. Buckner is also Trustee. 
5% 20,000 1923
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ELECTRIC RAILWAYS [Vol. 1028 f>

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu rity .  
Leav L II & P 1st M $1.000,-f 1908 5 M-S $675,000 Sept 1 1923

000($100,$500&$ 1,000)c*tf1Int. at New York Trust Co.. N. Y .. Trustee.
Lock G & El 1st M  $300,000 f 1900 5 F-A 300,000 Feb 1 1920

($1,000) ........... ......... c tflln t. at Tr. Co. of Amer., N. Y ., Trustee.
Lock L H & P 1st ref $750,-f 1908 5 J-J 450,000 Jan 1 1938

000 fft.500 <fc $1 000) c*tf(lnt. at New York Tr. Co., N. Y ., Trustee.
Rich IiH  & P 1st M $3,000.-\ 1914 5 M-S 400.000 Mar 1 1939

000_($1 0 0 ,Sj500^ $ l,000)c&rtf at New York Trnst C o ., N. Y ., Trustee.
red @  105 & lnt._

Rich L H & P notes $500,000 
($1,000, $5,000 & $10,000) 
red at 1 0 1  & int_____c&rtf

Deraas Deming is also Trustee.
1914 6 g M-S 450.000 Mar 1 1919

Int. at Penn. Co. for Ins., &c., Phila., Trus. 
Demas Deming is also trustee.

W-BCo Ist&refM $7,500,0001 1910 5 g J -J  1,772.800 July 1 1960 
g(S1 0 0 .$500&Sl,000 )c*&rtf\Int. at Girard Tr. Co/, Phila., Trustee.

V f- B  G & E 1st cons M S3,-1 1905 5 g J-J 3,000,000 Jan 1 1955
000.000 g ($1 .000)-_c*&rtf (Int. at Fidelity Trust Co., Phila., Trustee.
* Of which $120,000 in treasury-
B o n d s __Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved

for prior liens and $175,000 are in the treasury. Citizens’ Gas & Fuel 
first mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten.. impts., &c., and can only be issued at 85% of 
cost of same. Demas Deming is also trustee. SI,300,000 of Colo. Spgs. 
L ., H. & P- Co. 1st & ref. bonds reserved to retire underlying bonds and 
$916,000 are for add’ns, extea., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102H and int. on 
any int. day thereafter. V. 91, p. 466, 1097. Leavenworth Lt., Heat & 
Power 1st M. bonds are redeemable at 105 and int. on any int. date, $325,
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. 1st ref. bonds are redeemable on any int. date 
at par and int. $300,000 reserved to retire a like amount of 1st M . bonds. 
Of the Wilkes-Barre Co. 1st & ref. M ., $3,000,000 are reserved to retire 
Wilkes-Barre Gas &  El. bonds, $2,394,000 for exts., impts., &c., and $333,
200 are in treas. $1,537,300 of the bonds out. are guar., p. & i., by endorse; 
ment by Susq. Ry. Lt. & Pow. Co. Subj. to caii on any int. day at 105 and int. V. 91, p.658. Wilkes-Barre Gas & Elec, bonds are subj. to call
at 110 and Int. on 3 months’ notice. , , _

D iv id e n d s .—On pref. 5% has been regularly paid since incorp. On com.. 
In 1905, 1906 and 1907, 4% ; in 1908 and 1909. 2%; in 1910, 4% ; inl911. 
4% ; in 1912, 4% ; in 1913, 44S%; in 1914, 4 'A % \  m 1915, 4% .

EARNINGS.—Year end. Dec. 31 1914. earnings (loss expenses), $254.
523: interest, $26,160: pref. div., $58,605; surplus, $169,758.The combined earnings of the subsid iary  cos., exd. the Elmlra WatOT, 
Lt. & RR. Co., for the 12 mos. end. Dec. 31 1915. were, gross, $2,196,568, 
net, after taxes, $891,688: charges, $563,861; surplus, $327,827. V. 93, p. 
1783; V. 101, p. 48.

o k  GANIZ ATK) N. — Incorp° 'ju l  yC 1912 to take over the Harrisburg 
Light Ht & Pow. Co. and Paxtang Elec. Co., whose fra n c h ise s  are per
petual’ In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1,250,000 6% cum. pref.stock. All tho common and 43.01% 
of the pref. owned by the United Gas & Elec. Corporation.

BONDS  D a te . I n t e r e s t .  O u t s t a n d i n g .  M a tu rity
Harrisburg Light Ht & Power/ 1899 5 J-J $1,000,000 July 1924

first mortgage _______Icommonwealth Tr. Co.. Harrisb., Trusteo.
Harrisburg L & P  1st & ref Ml 1912 5 g F-A 2 100.000 Aug 1 1952

$10,000,000 g ($100, $5 0 0 [Fidelity Trust Co., Philadelphia, Trustee.
Bonds— OfVhe Harrisburg Lt. & Pow. 1st & ref. bonds, $1,000,000 are 

reserved’ for prior liens. $6,900,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.— V. 95, p. 239.

EARNINGS.—Year ending Dec. 31 1915, gross, $673,527: net. after 
taxes, $379,557: charges, $154,515; surplus, $225,042.

(3) Consumers’ Electric Light & Rower Co.Operates an electric light and power system in New Orleans.
STOCK AND BONDS—  D a te . In terest. O utstanding. M a tu r ity .

Common $1,000,000-...............All owned by United Gas & Elec. Corp.
Preferred 5500,000 (7% c u m ) .____ _________  *S500,000 ----------------
First mtge $2,500.0oS gold? 1911 5 g J-J 1,526,000 Jan 11936

($100. $500 and $l,000).c*llnt. at Columbia Tr. Co., N. Y ., Trustee.
* All owned by United Gas & Electric Corp- 
S to c k .— Preferred stock 7% cum. from April 1 1913.
B o n d s .— $74,000 in treasury. Remaining bonds are for extens., Impt. 

and betterments. Subj. to call at 105 and int. No sinking fund.
EARNINGS.—Year end. Dec. 31 1915, gross, $358,339: net, after taxes. 

$188,982; charges. $77,288; surplus, $111,694.
(4) Houston Gas & Fuel Co.Entire com. stock Is owned by United Gas & Elec. Corp. Does entire 

gas business of Houston and vicinity. Has acquired Houston Gas Co 
F r a n c h i s e  runs until June 30 1940 and fixes the prices for gas at $1 per 1,000
CUSTOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Common $1,500,000-------------- --------  - - - -  ------------------------------------------
Preferred (cum) $500,000_ — — — . . . .  7 Q~J 500,000 -- ---------------
Ref & impt M $6 OOOIOOO--.- 1912 5 M-S 350,000 Sept 1 1932
Houston Gas first mortgage—  1905 5 M -8  961,000 Mar 1 1920

STOCK.— Preferred stock is callable at 110 and dividends.
BONDS.—Additional bonds can be Issuod only for 80% of cost or extens. 

and impts. when annual net earnings are double the interest on bonds. 
Including those to be issued.—V. 96, p. 289.

EARNINGS.—Cal. year 1915. gross, $487,079: not, after taxes, S193,- 
603; charges, $65,975: surplus, $127,628.

(6) Union Gas & Electric Co. . ..... , .ORGANIZATION.— Incorp. July 6 1899 under tho laws o f Illinois for 
99 years. Acquired physical property, franchises and capital stock of tho 
Bloomington Gas Light &  Coke Co. and the Citizens’ Gas Light & Heating 
Co. All com. and pref. stock owned by United Gas & Elec. Corp.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts t a n d i n g .  M a t u r i t y .
Common stock $750,000------- --------  --------------  $750,000 ----------------
Pref stock (7%) $250,000--------------  7% 250,000 - - - - - - -
lst mtge $750,000 ($1,000) — ( 1905 5% 587.000 Sept 1 1935

\Int. at First Tr. & Sav. Bk., Chic., Trustee. 
B o n d s .—The $200,000 additional bonds can be issued for 75% of cost 

o f extens. & impts. when net earnings are twice int. on bonds, Incl. those 
to be issued. Red. at 105 and int. on any int. dato. Ann. sink, fund of 
5% of gross earnings on and after Oct. 1912. Up to Sept. 1915 $27,000 
retired.

EARNINGS.— For year end. Dec. 31 1915, gross, $177,782: net, after 
taxes, $83,276; charges, $39,850: surplus, $43,426.

CITIES SERVICE COMPANY—A holding company.
ORGANIZATION.— Incorporated in Delaware Sept. 2 1910 as a hold

ing company, per plan in V. 91, p. 656, and acquired control o f Denver Gas 
&Electric Co. (see that company) and the Empire Dist. Electric Co. Or
ganized and managed by H. L. Doherty & Co., Now York Under a re
arrangement of properties made in Mar. 1913 acquired control of tho St. 
Joseph (Mo.) Ry., Lt., Ht. & Pow. Co., Empiro District Gas Co. and 
Danbury & Bethel (Conn.) Gas & Elec. Co. V. 96, p. 656, 718.

On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, p. 1732. By this plan the 
stockholders of U tilit ie s  Im pro vem en t C o . surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor, share for share: also
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders o f C o n so lidated  C ities  
L ig h t , Po w er A  T ractio n  C o . likowise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5% bonds o f Consol. Cities Lt.,Pow. & Trac. Co. remain outstand
ing. See full particulars regarding the Consolidated and Utilities com
panies in the issue of this Section for Sept. 27 1913.

Below will be found tables giving a complete list of tho subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables, havign been taken over by the Cities Service Co. as of Nov. 1 1913.

In May 1914 shareholders ratified an increase in the stock from $50,000,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40,000.
000 pref. and $25,000,000 common).

The stock trust certificates issued against deposit of stock of the St. Jos. 
Ry., Lt., Ht. & Pow. Co. were called for payment in Dec. 1915. V. 101, 
p. 2072.

In Nov. 1915 sold S5,000,000 pref. and $2,500,000 com. stock to a syndi
cate for $5,000,000 cash to retire floating debt and provide working capital. 
V. 101, p. 1627, 2071.

On Jan. 1 1916 distributed among pref. stockholders 5% convertible 
debenture bonds (see below) in payment of 9% accum. divs. to and incl. 
Jan. 1 1916 and provided for a similar distribution to com. stockholders 
when all deferred divs. on pref. stock have been discharged. See V. 101.

1627, 2144. Resumption of divs. on prof, stock, effective Feb. 1 1916.
STOCK (par $100) ETC.— D a te . In terest. O u tsta n din g. M a t u r it y .

Common stock, $25,000.000--____ Monthly $17,218,380 See text.
Pref stk, 6 % cum, $40,000,000 ____ Monthly 31,168,426 See text.
Conv debs Ser “ A”  $5,000,-1 1916 See toxt 3,678,561 Jan 1 1966

000 g (red. at 102 & int.) tf (Central Trust Co., Now York, trustee. 
Conv. notes 810,000,000 goldl 1913 7 J-J 7 ,0 0 0 ,00 0  May 15 1918

($1,000, $500 & $100)-c.tf/lnt. in N .Y ., Equit. Tr. Co., N. Y ., trustee.
D iv id e n d s .—Monthly divs. on both stocks were begun in Jan. 1911. 

Rato Feb. 1 1911 to Jan. 1912, on com., 3% per annum; Feb. 1 9 1 2  to Jan. 
1913, 4% per annum; Feb. to Nov. 1913, 5% per annum; Doc. 1913 to 
July 1914, 6 % per annum ( A  of 1% monthly): on pref., 6 % (K  of 1% 
monthiv) to July 1914. Aug. 1 1914 payments on both com. and pref. were 
deferred on account of financial conditions growing out of tho European 
war. See V. 99, p. 673, 466, 406: also V. 99, p. 1130, 1831. Accumulated 
divs. to and incl. Jan. 1 1916, amouting to 9% , woro discharged in Jan. 
1916 through distribution of 5% conv. deb. bonds. See V -101,  p- 1627, 
2144. Resumption of divs. on pref. stock effective Feb. 1 1916. .

C o n vertib le  5% D eb en tu res .— Denom. (1) coupon bonds, $1,000, mt. 
J. & J.; (2) registered bonds, S5.000, $1,000, $500 or $100: int. payable 
by check, at buyer’s option, either monthly, Q.-J., J. & J., °r annually 
Jan. 1; (3) registered bonds. $10 or multiples thereof, less than $100, int. 
payable annually Jan. 1. All int. payable without deduction of normal 
Federal Income tax. Conv. into stock prior to Jan. 1 1923 on tho basis of 
1 share of pref. and 14  share com. stock of Cities Service Co. for each $100, 
par value, of deb. bonds. Additional amounts may be issued in scries (all 
with tho samo maturity) under certain restrictions, any scries to have such 
conv. privileges (if any) attached to It and bear such rate of int., not ex
ceeding 6 % , as may bo determined at time of issuance. V. 101, p. 2144.

NOTES.— $3,000,000 of tho 7% 5-yoar notes were sold to London Inter
ests. They are red. at 102 and convertible into pref. stock at par. No addi
tional indebtedness is to be incurred except to provide for retiring tho notes. 
V. 96. p. 1775.

In March 1914 the Denver Gas & Electric Light Co. Issued $3,500,000 
notes.Tho Massillon Electric & Gas Co. in May 1915 croatod an authorized 
Issuo of $250,000 pref. stock, of which $125,000 outstanding.

B o n d s  o f  C o n so l. C ities  L t . ,  P o w er A T ra ctio n  Co—These bonds remain out 
as a lien on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105 on any Int. day. From Jan. 1 1918 
the company will In each year either ( 1 ) pay to 8 . r. 1 % of bonds out or
(2) deliver to trustees bonds of the present series equivalent at 105 and Int. 
to the above payment or (3) expend for construe., acquisitions or impts. 
a sum equal to twice above skg. fd. All cash in skg. fd. will bo applied 
either ( 1 ) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form part o f security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to 50% of Its expenditure undcr (3) above. See also V. 95, p. 679.110. 
Consol Cities Lt, P & Tr Co.

First lion mtge, gold (see 
text) ($100, $500 & $1,
000  or £ equivalent)._c* 
($1 0 ,0 00 ,00 0  auth...........

1912 5 g J-j zSIO.UOU.UUO July 1 1962
Int. at office o f H. L. Doherty & Co., N . Y ..

or Lloyds’ Bank, Ltd., London.
Bankers Trust Co.. Now York, Trusteee

x  $460,000 of this amount is owned by Cities Service Co.
CAPITALIZATION OF SUB. COS — Tho following table shows the 

capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof ownod or to be owned by the Cities Service Co. under 
existing contracts:
C a p ita l S lock o f  S u b s id ia r y  C o m p a n ies  O w ned o r C ontracted fo r  by C itie s  

Serv ice  C o. A u g . 1 1915 [P a r  o f  sh ares : a  $100; b $50: c $25] A ls o  
B on ded  D ebt o f  S u b s id ia r y  C o 's  o f  S a m e  D a le .

------ B o n ded  D ebt---------- -------------- Stock-------------
B o n d s  C it ie s  S erv ice  A m o u n t C ities  S erv-  

O u tsta n din g . C o m p a n y . O u tsta n d in g , ice  C o .
s s s %

•Alliance Gas & Power C o . 452,500   o550,000 99.872
Amarillo St. Ry. Co........... 125,000 105.000 n212,000 99.764
Arkansas Valley Gas Co__  ______  _____- O150.000 99.533
Athens Ry. & Elec. Co____ 766,000   O750.000 98.280

Preferred stock_________  ______  ______  o300,000 ^ ------- -
Bartlesville Gas & Oil C o .. ______ ______  C300.000 99.958
Bartlesville Int. Ry. C o . . .  250,000   C143.550 99.808
•Bristol Gas & Electric C o. 425,000   n300,000 97.5
Brush Electric Co........... 1.500.000 189.000 a2,000,000 99.865
Central Ohio Gas & Elec.Co 900,000 900.000 2,500,000 100.00

Buckeye State Gas & Fuel ---------  ---------  a200,000 ---------
Columbus Nat. Gas C o ..  38,200   a4OO,0OO -----
Coshocton Gas Co______  42,000 ---------  a  80,000 ---------

Preferred stock_______  — - - -    «16.000 -----
Mansfield Gas Light C o. 35,000    636,600 ......

Preferred stock_______  - - - - - -     "98,o00 -----
Alodina Gas & Fuel C o_ .200,000 - - - - - -  fx400,000 - - - - - -

♦Citizens’ Gas Elec. & H t. 209,000   n200,000 92.6
♦City L ight* Traction Co. 841,500 87,500 ol.000.000 99.93

TVoforrod stock _ . . . . . .  . . . . . .  (1400,000 4.8
♦City LlgW&WaTer C o n .  300.000 300.000 o l ,000,000 99.85

Preferred stcnck..........................................................  olOO.OOO 100.00
•Cumb.&West. El. Ry. Co. 655,000   6625,000 86.256
Danb. & Beth. G.&El.LtCo 150,000   C400.000 99.938
Denver Gas & El. Lt. C o . .11,912,300 431,000 alO.OOO.OOO 99.8755
•Dominion Gas Co............. 4.200,000 3,245.000 a3.000,000 100-00

Sub. co’s secur_________  347,000    1,989,660 -----
Preferred stock_______  - - - - - -    75,000 - - - - —

Durham Traction Co___ - 400,000   a300,000 94.70
Preferred stock_________  ______  ______  O200.000 100.00

Elyria & Lorain................... w  100% vx 100.00
Preferred stock_________  ______  ______  to 100.00

Empire Dist. Elec. Co____ 4.733,000 475,000 o3,000,000 99-95
Preferred stock_________    - - - - - -  400,000 ---------
Sub. CO. securities---------    20,000 1-lnn’nnnEmp. Gas & F. Co. of Okla................... ...........  a7.500.000 64-07
Snh C!n securities _ ____  ______ 4,124,700 ----------

Glenwood Natural Gas C o. 300.000 300,000 O750.000 99-933
•Knoxville Gas C o_______  476,000 ---------  86.066
Manufac’rs’ Nat’l Gas C o. -   a300,000 99.912

Sub. co. securities______ _____ „ v s y•Massillon Elec .& Gas Com 493.500 24,000 0500,000 99.86Preferred (stork _ _ _   (l 12o,()()() _ — _ __
•MCTidlanLight ftRy-OSZ 1,767".0b0 30,000 a2.000.000 99.815
Hattiesburg Trac. C o-------  573.000   500-000 o V 5 n "
Neosho Elec. Light Co................................................  “ 20.000 98.50
Producers Nat. Gas Go- . -  - - - - - -  - - - - - -  a200,000 99.7.)
OuaoawGasCo 600.000  - a.3.000,000 99.26
u w c r v e G M C o i : : : : : : : : :  2 .8 0 0 .0 0 0  2 .8 0 0 ,0 0 0  a i.0 00 .0 0 0  9 9 .9 5
Salina Lt., Pow. & Gas Co. 200.000 — - - -  a500,000 99.90
•Southern Ont. Gas Co..Ltd 3,000,000 l ’9Ii'2QQ 04,000,600 99-988
Southw. Okla. Gas *  F. Co. 350,000 350,000 <1500,000 99.9
(Spokane Gas & Fuel C o .. 1,414.000 10,000 a2,000,000 99.935

Preferred stock - - - - - -  - - - - - -  3,50,000 - - - - - -
St.JosephRy.,Lt.,lIt.&PCo 5,326,000 34,000 a3.500,000 93-726

Preferred stock________ ______  ___1,560,000 19.23
Sub. Co. securities______ ■— - - - ---------  _ 450,000 - - - - - 

Toledo Trac. Lt. & P. Co._ 7,964,000   o7,966,250 37-659
Preferred stock_________  — - - -    “ 6,336,925 3.85
Toledo Rys. & Lt. Co__ 14,498,000 - - — - 13,875.000 ---------
Other sub. co’s securities 3.325,000 ---------  4,300,501 ---------
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B o n ds
O u tstan din g. 

S
974,100

-B o n d e d  D ebt-

♦Trumbull Pub. Serv. C o.
Preferred stock_________

United Wat., Gas& El. Co.
Preferred stock_________

Waines & Root Gas Co___
Washita Gas & Fuel Co__
Watauga Power Co ^__  300,000
Western Distributing Co__
Western Okla. Gas & F.Co.
Wichita Natural Gas Co_

Sub. co. securities______ ______
♦Wichita Pipe Line Co____ 3,153,556
Consol. Cities Lt. P. & Tr.

Co. bds. secur. by pl’geof 
com.stk. in cos. marked*10,000,000

C itie s  Service  
C o m p a n y . 

$

-S to ck-

%86.62
899.500

250.000

100,000
310.000

250.000
211.000
100,000

625,000

A m o u n t C itie s  S e n  
O u tsta n din g , ic e  Co 

S
a l,500,000 

a200,000 
a700,000 
a350,000
0200.000 
a500,000
0300.000
0175.000 
alOO.OOO

o3.000.000 
200,000 

a2,000,000

99.91
91.48
99.75
99.7
99.833
94.857
99.50
95.213
99.865

12,457,500 107,914,052Total___________ _____ .87,585,156
t  “ Contract for shares owned.”
♦The stock owned in these companies is largely pledged to secure the 

$10,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co.
m  This company has also $75,000 1-year collateral notes. V. 99, p. 1677. 
n  Also has S250,000 1-yr. secured notes due Sept. 1 1916 (V. 101, p. 1191). 
w  Application being made to Commission for securities which will be the 

property of Cities Service Co. according to percentages shown.
x The controlled companies of the Dominion Gas Co., which owns all of 

their capital stock except S97.540 common, and all of their bonded debt 
except the amounts hero shown, are the following: Beaver Oil & Gas Co. 
Brantford Gas Co. (bonds, $43,800), Dominion Natural Gas Co., Ltd 
(bonds, $50,000), Enterprise Gas Co., Ingersoll Gas Light Co., Norfolk 
?,aoS. Ĉ P?Trt.? °>ŵ n Natural Gas Co., Thorold Natural Gas Co. (bonds * United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds$0 iUUuJ .

EARNINGS OF CITIES SERVICE CO.— The 12 months’ statement ending Dec. 31 1915 compare? as follows:
-----12 M o n th s  en d in g -----------------M o n th  o f -
D ec . 31 T5. D ec. 31 T4. ~ ------Gross earnings------------ S4,479,800

Expenses  ............... 172,856
Not earnings________ $4,306,944

Interest on notes______ 490,000
Pref. divs. pd. or accr’d . 1,570,005 
Divs. on common stock. ______

$3,934,453
116,908

$3,817,545
420,000

1,635,993
471,048

D e c . 1915. 
$532,195 

17,789
$514,406

40,833
130,842

D ec . 1914 
$404,808 

12,045
$392,763

40,833
130,833

Net surplus.............$2,246,939 $1,290,504 $342,731 $221,097
The “ earnings”  as here snown include both the dividends and interest 

received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods iu question, based on its holdings In said companies.

The gross earnings of the subsidiary properties for the 12 months ending 
Nov. 30 1915 were $22,082,178.

OFFICERS.— Pres., H. L. Doherty: Sec.. Paul R. Jones: Treas., Louis 
F. Musil. New York offico, 60 Wall St.— V. 99, p. 406, 466, 673, 1130, 
1672, 1748, 1831; V. 100, p. 1167, 1588, 1831; V. 101, p. 287. 1188, 1627, 
1713, 2071.2144; V. 102, p.250. 345.

(1) Athens (Ga.) Railway & Electric Co.—A trolley road.
ORGANIZATION.— Incorporated in Georgia on April 1 1910. Pur

chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White Power plant. V. 90, p. 1101, 1423. Owns and operates 
entire streot railway, electric light and power systems in Athens. F r a n 
ch ise  perpetual. Total equipment affords 7,000 hydro-electric h. p. and 
3,000 h. p. from steam-turbine plant.

STOCK AND BONDS— _ _
Stock, com $750,000 ($ 1 0 0 ) . .____
Stock, prof (5% , cum) $300,

000 ($100)..___________________
1st & ref M $2,000,000 gold! 1910

D a te . In terest.

.1910 Q-J 5 g J-J

O u tsta n din g. M a tu r ity .
5750.000 Sept 12. 1%
300.000 Jan’ 16.1 H %
366.000 July 1 1£sinking fund ($l,000)c* cpt/Int. at Farmers’ Loan &  Tr. Co., N. Y .. Tr. 

Athens Electric Ry 1st M l 1896 6 g J-J 12,000 July 1 1916
$100,000 gold ($500).c c p t jColumbus Savings Bank. Columbus. Ga., 

I trustee. Interest at Columbus or Athens. Athens Electric Ry new lstf 1901 6 g A-O 388,000 Oct 1 1916
rntge $400,000 ($1,000) Interest at Title Guar. & Trust Co., Atlanta,
gold------------------------c*cptt Trustee, or Old Colony Trust Co., Boston.
Stock.— Preferred stock is redeemable at 105.
B o n d s .— Of the 1st & ref. bonds, $400,000 are reserved to retire under

lying bonds, the remainder for acquisitions and improvements at 7 5 % of 
cost, but only when net earnings are W  times int. on all bonds out and 
those to bo issued. $105,000 are in treasury. S in k in g  fu n d  of 1 % begins 
in 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athens Elec. Ry. new 1st M ., entire issue, but no lesser part may 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 73, d . 1311.

D iv id e n d s —  On pref., 5% per annum in 1911 and 1912. In 1913. Jan . 
2H%:  July. 1 H % .  In 1914 and 1915, 5% . In 1916, Jan., lV % .  On 
com., 1st div., 1%, paid May 1 1912; Sept., 1%. None since. '

ROAD.— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10 ,0 0 0  h.-p. capacity.

OFFICERS.— Pres., Jas. Y. Carithers; V.-Ps., O. D. Flanigen and
F. W. Frueauff; Sec. & Treas., O. D. Cox. Office, Athens, G a __V 94
p. 1762; V. 95, p. 1038; V. 96. p. 1838.

(2) Bartlesville Interurban Ry.
ORGANIZATION.— Organized Dec. 8 1905 under laws of Indian Terri

tory. Satisfactory long-term fra n c h ise s . Serves Bartlesville Smelter 
Town and Dowey with railway, electric light, gas and power.

sS % ™ AoooD(sn25)ND. ^ . . D! K; 5“ f " “ SJS’esf-
Bart Interurb 1st M $250,0001 1910 6 g J-J 250 000 J u lv T io S i

gold ($500)...........c&r. cpt/Interest at Trust Co. of America, New York!
B o n d s .— Subj. to call at 102 and int. on any int. date on fi months' nn! 

tice. Ciitzons’ Bank & Trust Co., Bartlesville, Trustee V *9 3  n 7 0 <£ V. 99, p.1748. v, J3, p .795 ,
EARNINGS— For year ending Sept. 30 1914, gross, $ 1 4 7  H 6 - net 

$71,592.
ROAD.—Owns and operates 9 miles In and between Bartlesville and 

Dewey. Standard gauge. 60-lb. rails. V. 95, p. 1402. ana
OFFICERS.— Pres., H. L. Doherty; V .-P., F. w . Freuauff- on v  -P

J. J. Curl; 3d V.-P., S. B. Irelan; Sec. & Treas., R. Marsden.__V 9 5  n Lind’V. 99, p. 1748. v . »o, p. 1 iu„,
(3) City Light & Traction Co.
ORGANIZATION.— Incorp. In July 1912 In Missouri as successor to the 

Sedalia Lt. & Trac. Co., sold at foreclosure. V. 95, p. 419. See plan under Sedalia Lt. & Trac. in V. 94. p. 1058. aee plan under
STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu ritu

Common $ 1 ,0 0 0 .0 0 0 .......................................... . $1,000,000Pref $500,000 (see text)-----------------  ----------  400,000
First mortgage $2,500,000-cpt...................- - - -  761,600 1“ .............
®ri£ ? oar. couPon notes $ 1 00,-1 1915 6 g Q-J 79,900 June 15 ’ 16000 gold ($100)__________ /Interest in Sedalia, M o.

Divs. on prof, wore paid for the year 1913 at the rate of 1%, and increases 
by 1 % each year until 5% is reached. Divs. are guaranteed by Gas Securi
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 years under certain restrictions. y ‘

1683̂ ^VL>99"<pW” 299d operates 8 3  mlles of track- 2 5  cars.— V. 95, p. 419.
(4) Cumberland & W esternport Electric Ry.—A trolley road.

, ORGANIZATION.— Organized in Maryland on April 1 1  1902 by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the Westernport & Lonaconing.

fl f S—  D a te . In terest. O u tsta n din g . M a tu r ity .

Westernport & Lonaconing cp t 1903 5 J-J 15 225 0 0 0  .Tan" 1 V  T Q 98
FrostEck&Cum 1st M $250,-1 1901 5g J -D  15 230 000  JuSe 15 ’ 26

000g ($50p&$1.000).c*cptflnt. at Rea! Estate Trust Co. .Phila . Trust! 
Lonac Mid & Frost first mtgei 1901 5 g J-D 15 200,000 Junel 5 1926

$200,OOOg ($1,000)..c*cpt|lnt. at Real Estate Trust Co " p h X .  t S  Certain of the above issues can be called at 105.
ROAD.— Operates 25 miles of track between Cumberland, Eckhart. 

hrostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110: V. 99, p. 537. 608.

(5) Meridian Light & Railway Co.
^Incorp. in Miss, in 1901 as a reorganization of the Meridian St. Ry. & Pow. Co. Owns and operates the Meridian Gas Light 

? « ’ Does entire street railway, gas and electric business in Meridian. Owns 
rw th? t !10 Hattiesburg Trac. Co. F r a n c h is e s  are for 50 years from
° CQ T n . / S f r ^ at?!Lway from Dec. 1900 for gas and electricity.STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Common $5,0 0 0 .0 0 0 ----------------------- . . .  $ 2  000  000  v

gold ($5001 1904 5 g M-S ' 750!000 Mar""l" 1944and $1 ,000..—. . . . . . . . c*JInt. at City Bk. & Tr. Co., Mobile, trustee.
G en m tgesf $5,000,000 g cp t 19K) 5 M-S See text Mar 1 1945 

B o n ds.-—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M . bonds of 1904. A s in k in g  fu n d  of 
1  7o new 1st M . bonds out became operative March 1 1906. S73.500 of
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days notice at 105. V. 92, p. 1311. There are $1,944,000 of gen. mtge. 
bonds issued, of which $177,000 are in treas., leaving SI,017,000 outstand
ing. . S750.000 of gen. mtge. bonds are reserved to retire 1st mtge. bonds. 
Sinkingfund of 1% o f gen. mtge. bonds out begins Sept. 1 1917.

ROAD.— 12 miles of track. 30 cars.
OFFICERS.— Pros.. H. L. Doherty; V. P ., F. W . Frueauff; V .-P., 

A. B. Patterson; Gen. Mgr., A. B. Patterson; Sec. &  Treas., L. H. Archer. 
Asst. Sec. & Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p.330; 
V. 92, p. 1113.

(а) Hattiesburg Traction Co.
Meridian Lt. & Ry. Co. owns all the stock.
ORGANIZATION.—Organized in 1905. Sept. 2 1907 purchased Hat

tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of gas, street railway and electric-light business of city. Street 
railway fr a n c h ise  25 years from 1906.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $500,000----------------------------- ----------- S500,000 . .
1 st mtge $300,000 ($1,000) f 1908 6 J-J 265.000 Jan 11928

gold------------------------c*cpt (Standard Trust Co., New York, Trustee
Gen lien mtge $2,500,000 gold/ 1912 J-J 308,000 July 11952

($1,000)---------------c cp t.(C ity  Bank & Tr. Co., Mobile. Ala., trustee
B o n d s .— Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually be- 

ginntng Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
V. 87, p. 97; $35,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire 1st mtge. bonds. Bonds are callable at 105 & int. on any
int. date. Int. at office of trustee and office of H. L. Doherty & Co N YSinking fund, 1%. begins July 1 1916. ■ uoueriy c o . , N . X .

R O A D ,-H as completed 7.34 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1

OFFICERS.— Pres.. Henry L. Dohertv, n . Y .; V.-Ps. C Z Stevens 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec., F. G. Austin- Treas ’ 
A. B. Paterson, Meridian, Miss.; Asst. Sec. & Asst. Treas.. C. B ’ Gilbert1 
Gen. Mgr., H. F. Wheeler, Hattiesnurg.—V. 8 8 , p. 624; V. 9 3 , p. 7 3 1 ’ 
V. 95, p. 679.

(б) St. Joseph Railway, Light. Heat & Power Co.
On Jan. 1 1913 the Cities Service Co. acquired control through acquisition 

of over 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that company and the Cities 
Service Co. (see above). See V. 95, p. 1542. H. L. Doherty & Co. 
guarantee the 5% dividend on the outstanding pref. stock. V. 96, p. 136. 
See also V. 97, p. 366.

ORGANIZATION.—Incorp. in Missouri on Nov. 17 1895 and acquired 
the following properties: The St. Joseph Traction & Lighting Co., People’s 
Ry., Light &  Power Co., Citizens' Ry. Co., Union Ry. Co., St. Joseph & 
Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street railways, 
commercial electric light, power and heating systems of St. Joseph and 
vicinity. Controls through stock ownership the St. Joseph & Savannah 
Interurban R y., operating a line 12 miles north to Savannah. Principal 
railway fra n c h ise s  are perpetual; others expire from 1935 to 1958. Electric 
light, power and heating fr a n c h ise s  are perpetual. Owns a park of 250 
acres on Lake Contrary. V. 75. p. 1032. Bonds are listed on the New 
York, Philadelphia and Louisville stock exchanges.

During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry. (see under “ Kansas City” ), under which that company’s 
cars from Kansas City are operated over the tracks of this company

STOCK AND BONDS— 
Com stock $3,500,000 ($100)- 
Pref stock 5% cumulative!

$2,500,000 ($100).............J
First mtge $5,000,000 gold!

D a te . In terest.
____ Q-M
____ 5 Q-J

O u tsta n din g . . M a tu r ity .  
$3,500,000 See text 
1.560.000 Dec T5 1J£
5,000,000 Nov 1 1937_ _ , 1902 5 g M-N ______

(SI,000)----------------c* .cp t (Interest at Redmond & Co., New York.
St J & Sav Int 1st M $2,000,-1 1910 5 g A-O 326,000 April 1 1940

000 g($l,000)gu p&i.c*.cpt)Empire Trust Co., St. Joseph, Trustee. 
B o n d s .—Trustees are Equitable Trust Co., N. Y .. and Missouri Valley 

Trust Co., St. Joseph. Bonds cannot be called. V. 75, p. 1032. Remain
ing St. Jos. &  Sav. Inter. Ry. bonds are reserved for add’ns and extens. at 
85% of cost and for acquisitions. Subject to call at 102 H and int. on any 
int. day on 60 days’ notice. No s in k in g  fu n d .  Int. at company’s office or 
at its agency in St. Joseph or Phila. Bonds are guar, by St. Jos. R y.. Lt. Ht. & Pow. Co.

D iv id e n d s .— 5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Dec. 1915. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 2% ; 1910, 2% ; in 1911, 2% . In 1912. March, 
H % : June, H % ; Sept., H % ; Dec., H%* A dividend at the rate of 2% 
per annum was paid Feb. 1 1913 for the 2 months succeeding the regular 
payment In Dec. 1912.

EARNINGS.—Years ending Dec. 31:
C a l. G ross E x p .  & N e t  B o n d  B a la n c e ,

Y e a r—  E a r n in g s .  T a xes. E a r n in g s .  In terest. S u r p lu s .
1915 ...................... $1,275,282 $699,303 $575,979 $250,000 $325,979
1914 ....................... 1,294,124 724,074 570,050 250,000 320.050

The gross earnings of the controlled St. Joseph & Savannah Interurban 
Ry. for the calendar year 1914 were $55,316, net earnings $17,847, and 
surplus over fixed charges, $1,547.

ROAD.— Operates 48.7 miles of tracklon single-track basis. 145 motor 
and 41 trail cars.

OFFICERS.— Pres., F. W. Frueauff, N. Y . City; V.-P. & Gen. Mgr., 
J. H. Van Brunt, St. Joseph'; Sec. & Treas., C. E. Foster, St. Joseph.

T ra n s fe r  A g e n ts  o f  S lo ck .—E. W. Clark & Co., Philadelphia, Pa., and 
J. II. Van Brunt, St. Joseph.— V. 98, p. 840; V. 99, p. 1750; V. 101. p.2072.

(7) Toledo Traction. Light & Power Co.
ORGANIZATION.— Incorp. in Maine on Jan. 31 1913 to acquire the 

stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re
organization of that company per plan in V. 95. p. 1040; V. 96, p. 361. Has acquired about 85% of its stock.

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in the city and sub
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons, mortgage 4H %  bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the 
$2,000,000 stock of the Toledo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich.

F r a n c h is e s .— At an election held Nov. 2 1915 the citizens of Toledo de
feated the proposal to grant the company a new franchise for 25 years. 
V. 101, p. 1554. All the principal street railway franchises have expired 
and cars are being operated without franchise. A committee was appointed 
by the newly elected Mayor to work out a solution of the difficulty. Electric 
light and power and gas and heating franchises unlimited in time. Interur
ban roads mostly on private right of way; elsewhere franchises are satisfac
tory and extend beyond Feb. 1918.

On March 30 1914 Judge Killits denied the application to enjoin the en
forcement of the ordinance providing for 3-cent fares, largely on the ground 
that the matter is one for the State courts. V. 98, p. 1073.
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On Aug. 14 1914 Judge Killits on the further hearing of the application 
of the company ordered the city to prove that the terms of the ordinance 
are reasonable. On Sept. 12 1914 Judge Killits held that the ordinance is 
unfair and confiscatory and granted a temporary Injunction restraining 
its enforcement. The temporary fare schedule which was in operation 
prior to Mar. 27 1914 was put into operation Sept. 15 1914 and will remain 
In force pending further franchise negotiations, viz.: 3 cents from 5:30 to 
7:30 a. m. and 4:30 to 6:30 p. m., with six tickets for a quarter other hours.
V ’On° Aug ?48 1914 a city election was held to decide on the issuance of
88.000,000 of bonds for the purchase of the company by the city. A ma
jority of 1,159 votes in favor of the bonds was cast, but there is doubt as to 
whether the ordinance required a barejmajority or two-thirds of votes cast.

On May 22 1913 the Ohio P. S. Comm, set aside the action or the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5  years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. The Commission allowed the old rate of 90c. 
for gas for illuminating purposes. V. 96, p. 163.

STOCK AND BONDS—  D a te . In terest. O u tstan din g. M a tu r ity .

S 5 « s r  * 7 .1 1 1 ®
F ^ t  lira $7 500 .000 ($1 JX)0) I 1913 6 F-A 7J)13 000 Feb 1 1918

(red at 101 and int) _c*cpt lint. payable in N. Y . N. Y . Tr. Co., trust. 
2 nd Uen $1.200“ 0 0 O ..-.-cp t  1913 6 J-J 1.200.000 Jan 1 1918(Redeemable at par and int. on any int. date.
ToltS^Gas Y lS ^ c ^ H ^ C o  ( 1905 5 A-O 2,0132)00 O c t 'V 1935

mtge $2.500 000 ($1,000, Interest at Ohio Savings Bank & Trust Co
tton and 8100) not red __  Toledo, Trustee.

Toledo gS L ig n t*  C okeC of 1898 5M -N  150.000 See text$150 000 ($1,000) guaran-{Int. at Second Nat. Bank, Tol.i O. F. Adams, 
toed nrin and int b l care Second Nat. Bank. Toledo, Trustee.

TolH eat & LtgCoWOOToOOf 1901 5J-J 336.000 Jan 1 1921
f.81 0001 guar prln & int__ i Int. at Secur. Sav. & Tr. C o ., T o l., Trustee.

Toledo & Maumee 1st mtgej 1895 5 g M-S „  ^ artmstM°$100 000 _____________ lint, at Metropolitan Tr. Co., N. Y ., trustee.
T & w ' Ru fstm tge $1,250,-| 1901 5 g J-J 1,250,000 July 1J926

000  go' " ’ ‘
cannot

T 000agyold ($1 m b r  r .r c* {ln t.Vat creveland Tr. Co”  Cleveland, t e -  UUU goia isi.uuo;...........  ̂ \ tee, or at Nat Bank of CommerCo, N. Y.
STOCK.— $1,200,000 of the common stock reported ^outstanding 

above is reserved to secure second lien notes. Of the pref. stock 51 .JUU.UUU 
is deposited to secure second lien notes as outstanding above.

Cities Service Co. owns 3 7  X %  of the voting trust certificates for the 
com. stock of the Toledo Trac.. Lt. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust and the company has contracted with 1 1 . l .. 
Doherty & Co. for the supervision of the operation of its subsidiary proper-
tlfBONDS.— Remaining first lien notes are reserved for improvements,& c., 
at 75% of cost and under certain conditions. See V . 96, p. 555. The 
notes are secured by deposit of the following securities: $5,999,000 or the 
$6,000,000 5% consols, of the Tol. Trac. Co.; over 96% of the $6,000,000 
4% consol. 1st M . bonds of the Tol. Rys. & Lt.; over 8 6 % of the $13,875,
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors 
shares) of the Toledo & Western R R ., Maumee Valley Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any int. 
date at 101 and Int. V. 97, p. 1358. The 2d lien notes are secured by de
posit of $1,200,000 each of com. and pref. stocks. Payment or retirement of 
the small unexchanged portion of the Toledo Trac. 5s was provided for out 
of tho sale of the above Issue of first lien 66 , while the Toledo Rys. & Lt. Co. 
4s bearing no int., wore exchangeable under the plan, $ for $ , for pref .s tock  

The Tol. Gas, Elec. & II. Co. bonds are guar, by endorsement by the 
Tol Trac., Lt. & P. Co.; $448,000 are reserved for prior liens rhoy are 
not subiect to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are, guar, principal and int., by the Tol.Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 6 % . Of the Maumee 
Valley Ry. & Lt. 4 ^ s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar, by endorsement by Tol. Lt. & Rys- No 
s. f. on the 4 ^ s , but they can be called on or after Mar. 1 1915 at par on 
30 days’ notice. Int. payable at Kean. Taylor & Co. s ,,0 f̂ 'c®' ? I; f L  
Tol. Fay. & W. bonds have no s. f.. but are subject to call on and after 
July 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry.

EARNINGS.— Of the Toledo Rys. & Light Co. and allied Interurban 
roads for year end. May 31 1915: Gross. $4,395,119; net, after taxes,
^ROAEL—Street railway lines in Toledo, 117 miles of track; Interurban 
lines owned by subsidiary cos., 125 miles of track.— V. 96, p. 420, 555, 1022; 
V 97 p. 1358. 1735; V. 98. p. 306. 1001. 1073; V. 99. p. 344. 408. 540, 818; 
V. 100, p. 1438; V. 101, p. 1015, 1554.

OEN ERAL GAS & E LEC TR IC  CO.
ORGANIZATION.— Incorp. in Maine July 3 1912 as a holding company.
The following is a list of the controlled and affiliated companies: 

Rutland (Vt.) Ry., Lt. & Pow. Co. ‘ Sayre (Pa.).Electric Co.
Pittsford (Vt ) Power Co. ‘ Pennsylvania Utilities Co.
Western Vermont Pow. & Lt. Co. ♦Eastem Penn. Power Co. of N. J. 
Northw. Ohio Ry. & Power Co. *Easton (Pa.) Gas Works 
Port Clinton (O.) El. Lt. & Pow. Co. ‘ Interurban Gas Co., Nazareth, Pa 
Sandusky (O.) Gas & Electric Co. ‘ Jersey Power Co.
♦Binghamton (N.Y.) L..H.& P .Co. ‘ Jersey Corporation.

* Control of these companies, formerly held by the Atlantic Gas & Elec 
Co. was acquired (as of Jan. 1 1915) on April 29 1915 in accordance with 
plan in V. 100, p. 1674, 1675. .

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu rity
Common $10,000,000------------ -------- - - - - — -•
Pref $10,000,000 red at 125--........... See text.
Conv pref non-cum_________ ______  See text
First lien conv $2 0 ,0 0 0 ,000  J_1912 __5jg J-J

F ra n c h ises  have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity .
Stock $ 9 000 000 ($100)___________  _________ $1,700,500 See text
Firet mortgage $2,000.000f 1906 5 g M-S 2,000,000 Mch 1 1946

gold (SI 000) ________ c*llnt. at Lincoln Trust Co., N. Y ., Trustee.
B o n d s __The remaining bonds may be Issued for additions, Improvements,

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int as a whole or in amounts of not less than $50,000,on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments increasing from to 2 % of bonds out.

D iv id e n d s .— I n  1913, 4%; 1914, 3.35%; 1915, none.
EARNINGS.— For year ending Dec. 31 1914. gross, $333,705; net, after 

taxes, $128,961; interest on funded debt, &c., $106,609; surplus, $22,352.
ROAD.— Owns and operates 30.5 miles of track in Rutland and West Rut

land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-Ib. T rail. 29 cars.

OFFICERS.— Chairman of Board, G. Tracy Rogers; Pres., W . S. Bar
stow- V -P. & Gen. Mgr., Byron I. Burt; Sec. & Treas., C. II. West.—  
V 8 8 , p. 101; v . 91, P- 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, 
p. 112; V. 101, p. 1093.

(2) Pittsford Power Co.ORGANIZATION.— Incorp. in 1914 in Massachusetts to do a general 
Dower business.STOCK.— Pref.. $200,000; com., $300,000 ($100).

B o n d s .— $263,000 5% sinking fund, gold, due Nov. 1 1933, guar prln. and 
int. by General Gas & Electric Co.

EARNINGS for 6 mos. ending Dec. 31 1914: Gross, $14,637; net. 
$12,884; interest, $4,255; surplus, $8,629.

OFFICERS.—Pres., John F. Moors; Treas., O. C. Swenson; Clerk, 
Wm. Ferguson.

(3) Western Vermont Power & Light Co.
ORGANIZATION, &c.— Organized as successor to the Fair Haven 

Elec. Co. Does an electric light and power businoss at Fair Haven, Vt., 
and vicinity, supplying practically all the current to tho adjacent quarry 
district. Operates hydro-electric plant. Stock (com.) $120,000. Pror. 
(auth.) $800,000. noneissued; bonds (5%),$400,000. Earningsfor 1 2  mos. 
ending Dec. 31 1914. gross. $59,918; net, after taxes, $29,204; int., $21,616; 
surplus, $7,588.

OFFICERS.—Pres., J. B. Taylor; V.-P., T . W. Maloney; Treas., 
C. II. West; Sec., O. C. Swenson.

(4) Northwestern Ohio Railway & Power Co.
ORGANIZATION.— Incorp. in 1912 in Ohio to take over the Toledo 

Port Clinton & Lakeside Ry. (V. 95, p. 48), which In April 1913 roduced 
Its capital from $1,800,000 to $1,500,000. All or tho $800,000 (authorized 
and issued) com , $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M. 5s are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

EARNINGS.— For 12 mos. end. Dec. 31 1914. gross, $245,549; net, after 
taxes, $72,350; interest. $66,145; surplus, $6,205.

ROAD, &c.— Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east of Marblohead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass, cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176.

OFFICERS.—Pres., W . S. Barstow; V.-P., J. B. Taylor; Sec. & Treas., 
O. C. Swenson, ft

(5) Port Clinton Electric Light & Power Co.ORGANIZATION, &c.— Supplies electric current for light and power In 
Port Clinton, Ohio. Stock, auth., $25,000; Issued, $21,356; no bonds. 
Earnings for 12 mos. ending Dec. 31 1914, gross, $16,761; net after taxes.
$5,125. Pres. & Treas., Geo. H. Tuttle; Sec., W. G. Nagel; Treas. & 
Ass’t Sec., O. C. Swenson.

Sandusky (Ohio) Gas & Electric Co.
GANIZATION, &c.— Organized in 1899. Purchased property, . . _  * ■ ■ ~ J --------- *----- - | ’  ‘ rht, Fuel,

O u tstanding  
$3,500,000

1.900.000 
3,000,000
1.693.000 July 1 1932

&

O utstanding. M a tu r ity .
$500,000 ...................

10 0 ,0 0 0  ...................
693,000 Mar 1 1945

See text

000) red at 101 and int.--.\Int. at N. Y . Guar. Trust Co Trustee. 
Collat trust notes $650,0001 1913 6 g A-O 585,000 April 1 1916

($1,000) no sinking fund.c*J Equitable Trust Co., New York, Trustee.
S to c k .— Divs. on pref. stock are cumulative at 7% from July 1 1915, 

participating with com. after pref. has received 7% and com. 6 % . I he 
conv. pref. is pref. as to assets and divs. over the common stock as follows: 
3% in 1915, 4% 1916, 5% 1917, 6 % 1918 and thereafter. Convertible into
C°D on d^ .— 'The^nftte^lLu^oVliil,’700,000. of which $1,693,000 are out. is
convertible, $ for $, into pref. stock after July 1 1915. Subject to call at 
105 and int. on 30 days’ notice. Additional bonds can be issued under 
certain conditions. V. 95, p. 1210. , . .The 10-year bonds of 1915 are red. at par and int. on any Int. day. lhe 
bonds and notes of 1915 are tax-free, except as to federal income tax.

D iv id e n d s .— On pref. stock 1K %  quar. was paid from Oct. 1 1912 (the 
initial payment) to July 1914; Oct. 1914, 1%. In 4915, 6 ^  In 1916, 
Jan. 1 H  % and Yx % extra on account of accumulations in full (M % account 
Oct. 1914 div. and A  %  account Oct. 1915 div.). V. 101, p. 2147.

EARNINGS.— Combined earnings of controlled companies for 11 mos. 
end. Nov. 30 1915: oper. revenues, $2,177,994; net, afterQtaxos, $/68,035, 
other income, $15,147; gross Income, $783,182; deduc., $625,58i, surplus, 
$157,595.

OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas., O. Clement Swenson; Asst. Sec., W. J_Reast. Office, 50 1 ine St., 
N. Y .— V. 96, p- 1159; V. 99, p. 973; V. 100, p. 143, 233, 1513, 1675, 
1922; V. 101, p. 530, 923, 1373, 2147.

(1) R u t la n d  R a ilw a y . Light & P o w e r  C o .
General Gas & Electric Co. owns $1,677,600 stock. _
Interests identified with this company have acquired the Fa r Haven 

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded dobt.
ORGANIZATION.— Is a consolidation in Feb. 1906 of the Rutland 

Street Ry.. the People’s Gas Light Co., the Veraont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V . 83. 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pieting consolidation of all the Rutland public utilities. V. 8 6 . p. 1044.

in

Sec., of the Sandusky Gas Light Co. and the Sandusky Elec. L ig 
Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; also 
electric current for light and power.

STOCK AND BONDS— D a te . In terest.
Common stock -----------------------------  -----------
Preferred stock 6 % --------------- - - - - - - - - - - -
1st ref & impt M $2,000,0001 1915 5 g M-S

(81 000) g o ld .............c*tf j Int. at Fidelity Trust Co., Phila., Trustee.
First mortgage $500 .0 00 ....: - - - -  5% , 57.000 May 1 1929

B o n d s .—$500,000 first ref. & impt. mtgo. bonds are reserved for retire
ment of 1st M. 5s. Red. at 103 and int. S in k in g  fu n d  beginning Jan. 1 
1918 of 1 % annually on bonds outstanding until amount outstanding 
exceeds $1,000,000, when tho rate shall bo 1 A %  per annum. Remaining 
first mtge. bonds have been retired.

EARNINGS.—For the 12 mos. ending Dec. 31 1914, gross, $378,259; 
net, after taxes, $102,411; int., $25,791; surplus, $76,620.

OFFICERS.—Chairman of Board, C. B. Wilcox; Pres., IV. S. Barstow; 
V.-Ps., J. B. Taylor and P. A. Staples; Sec. & Treas., O. C. Swenson.— 
V. 100, p. 1923.

(7) Binghamton Light, Heat & Power Co.
ORGANIZATION.— Incorp. Jan. 5 1902 in N. Y. Absorbed Bingham

ton General Elec. Co. Controls entiro electric light and power business In 
Rimrhamton. Lestershiro, Port Dickinson, Dickinson and Conklin, N. Y. 
Stock auth. and issued: common, $500,000; pref., $150,000. First ref. M . 
sinking fund 40-year 5% bonds authorized and issued, $500,000.

OFFICERS.—Pres., W. S. Barstow; V.-P. & Gen. Mgr., S. II. Dailey; 
Treas., C. R. Butler; Sec., A. B. Cheadle.

ORGANICZ v f lO ^ .— Pncorp! Sept. 27 1906 In Ponn.; may also operate 
N Y State Consolidation of Tioga Point Elec. Lt. & Pow. Co. and 

Savro Elec Co. Owns entire capital stock ($60,000) of Wavorly (N. Y.) 
Flee Lt & Pow Co. Does the entire electric light and power business in 
Savro Athens and South Waverly, Pa., and Wavorly, N. Y. Stock auth. 
andissued: common, $150,000; pref., 6 % cum., $100,000.
“ TTo n DS— D a te . In terest. O u tstan din g. M a tu r ity .
Savro Elec Co. 1st M $750,-f 1907 5 g A-O 274.000 April 1 1947

000  tr (S1 000  and S500)c*tf (People’s Bank, Wilkes-Barre, Trustee.
Waverly El-Lt.&P. Co. 1st M . ------ 5% 40,000 Juno 1 1920

Of tho remaining Sayre Elec. Co. bonds, $10,000 are roservod to retire 
Waverlv El. Lt. & P. Co. bonds and $436,000 for add’ns & impts. Int. 
navable at Girard Trust Co., Phila. Red. at 105 and int. Sink, fund as 
Follows- 1912 to 1916, $2,500 yearly; 1917 to 1921, $5,000; 1922 to 1947, 1 % 
of bonds, but not lass than $5,000 yearly. _

OFFICERS.— Pres., W. S. Barstow; V.-P., J. B- TayAloG 2d V.-P. & 
Gen. Mgr., P. S. Nicholson; Treas., C. R. Butler; Sec., A. B. Cheadle.

q r q \ N TV IT o'n . —Vncori>. hi°i>onn. Sept. 18 1912. Supplies electric 
light aid  power in Easton and Stroudsburg, Pa., and vicinity and controls 
the Easton Gas Works and Eastern Ponnsy vania, 1 ower C o o f N . J .  
Capital stock, common (auth., $1,000,000), $0 ^0 ,0 / 1 , pi or. (auth.,
$ 1 ,0 0 0 ,0 00 ), $800,000. ^ ^ # # .. * - 10lf;

F u n d e d  D ebt O utstanding  N o v . 30 1915.
O u tsta n din g . M a tu r ity .

Pennsylvania Utilitias Co. 1st Con. 5 s . . . . . -------  $7r 7 ’nRn ^ OV’ } roo?Nazaroth Electric Light & Power Co. 1st 5s . . .  Alm 0  }
Slate Belt Elec. Light, Heat & Power Co. 1st 5s._ 47,000 May 1 1927
Bernards Electric Co. 1st ..........................................lon ’nnn
Easton Power Co. 1st- 5 s . . - v_ .--------------------------, ir'r-'rn iEastern Penn. Pow. Co. of Pa. 1st & ref. 5s------4,855,500fir» .&• p \T notes A,500,000
Noto General Gas‘& Electric C o . . . ------. . . . . . . .  700,000 Apr. 29 1920

OFFICERS.— Pres., W. S. Barstow; V-.P. & Gen. Mgr., W. D. Ray, 
Treas., O. H. Oxford; Secretary, A. B. Cheadle.

(101 Pastern Pennsylvania Power Co. of New Jersey. ORGANIZATION.— Incorp. Jan. 19 1911 in N. J. This company was 
formerly the Dover Elec. Lt. Co. and was a merger of Bernards Elec. Co. 
and Warren County Pow. Co. Electric light and power is furnished to 
Dover Wharton, Itockaway, Bernardsvillo, Phillipsburg and Columbia, 
N. J - ’ Stock: authorized, $258,500; issued, $258,000.

OFFICERS.—Same as for Pennsylvania Utilities Co. 3JSS3 irsa

July 1 1971 
Oct. 1 1940 
Oct. 1 1939 
Feb. 1 1917
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(11) Easton Qas Works.
ORGANIZATION.— Incorp. June 25 1910 in Penn. Does the entire 

gas-lighting business in Easton, Pa., and Phillipsburg, N. J. Stock issued- 
com. (auth. $500,000), $269,400; pref. (auth., $500,000), outstanding.' 
$200,000. As of Nov. 30 1915 there were outstanding: Delaware Gas Lt 
Co. 1st 5s, due July 1 1939, $305,000; $80,000 Peoples Lt., Ht. Sc Pow. Co" 
1st 5s, due Jan. 1 1930; $323,000 Easton Gas Works 1st Cons. 5s due July 1 1950.

In Oct. 1915 the Easton Gas Works entered into a contract with the 
Canister Co. of Phillipsburg, Pa., for the delivery of a minimum of 20 000 - 
000 cu. ft. of gas per year for five years. V. 101, p. 1373.

OFFICERS.— Pres., B. F. Cresson; V.-P. Sc Gen. Mgr., W. D Ray- 
Treas., O. II. Oxford; Sec., A. B. Cheadle.

(12) Interurban Gas Co.
ORGANIZATION. -Incorp. May 29 1913 in Penn., as a consolidation

of the Nazareth Ilium: Gas Co., Pequot Gas Co. and Munnisunk Gas Co. 
Supplies gas to Nazareth, Pa., and surrounding territory. Stock, auth., 
$15,000; outstanding, $6,000. Nazareth Ilium. Gas Co. 1st 5s duo June 1 1927, $47,000.

OFFICERS.—Same as for Easton Gas Works.
(13) Jersey Power Co.
ORGANIZATION. -Incorp. July 16 1912 in N. J., for the purpose of

delivering and selling electric power between Boonton and Dover, N. J. 
Capital stock auth., $125,000; outstanding, $1 000 

OFFICERS.— Same as for Pennsylvania Utilities Co.
(14) Jersey Corporation.
ORGANIZATION.— Incorp. July l 1 9 1 2  in N. J., for the purpose of

developing water powers and plants for the manufacturing and supplying of 
electric light, heat and power. Stock, auth., $1,000,000; outstanding,i (vUv/«

OFFICERS. Same as for Pennsylvania Utilities Co.

„ NEWBURGH, N. Y.
TRACTION CO.—Trolley.

ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction in their interest from 6 % 
to 5% . Soe V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $ 10 0 ,0 0 0  for improvements.

In May 1910 Pub. Serv. Comm, granted authority to make a mtge. for 
$750,000 and to issue thereunder $233,800 for additions, improvements, &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V. 90, p. 
1425. In 1911 Pub. Serv. Comm, granted authority to issue $83,500 addi
tional 1st & ref. bonds for impts., &c. V. 92, p. 1566. Up to Aug. 1915 
only $31,000 of these had been Issued.

Stocl°$150A000D($B100)D S _  D a te ‘ In terg 5L  0,^ ™ n n T  M a lu r it ^
F1« *  n “ ortgage *150.0007 1896 6 g J -O " ' 150,000 jS fe T lB W($1,000) gold----------------c*|lnt. at Buffalo L., T . Sc S. D. Co., Buff..Tr.

NORTH ATTLEBOROUGH, MASS.
-CONSOLIDATED STREET R Y .

. H.. \YiN I-- ,'-'»B£P,zea as successor in Massachusetts to theInter-state Consolidated of Rhode Isla nd. Has permission to carry freight.
sto<^°«2 U; oon^n^guvn-  D a le ' M e r e s t .  O u tsta n din g . L a s t D i v .otOCK «$J7o,UUU (par _ <5 9 7  ̂ non ocr
Current liabilities J’no 30 1915 ................. .............  268 470 14’ 2%

ROAD. Owns 24.10 miles of trolley track and 1 sirUntrc jtm
from Rhode Island State line to North Attleborough and Plainville Mass*'

i- ^ '  v c D«0df!T7llle and Attleborough. Total operated. 26 03 miles ' ’ EARNINGS. For year ending June ,10 i q i -% srrrw* nsc* not
$28,150; fixed charges, $23,553; divs., $ 5  500- defi’c i f  eqno51' 4’088’ net"
H
j f “ & o n : - “ a7e! :  M<“ - fc“ - '*■p - M c i » V S rA“ d..1 J, w :

NORTHAMPTON, MASS.
STREET R A IL W A Y .-A  trolley road.

OR®ANIZ AT ION.— Chartered Feb. 26 1873. On Jan 7  1 9 1 1  Mass RR. Comm. auth. company to issuo $300 000 additional s t n r U n f
p° 322S US°d t0  pay ° ff *200,000 bonds that matured June 1 1910.

. u FX P " T l n  ^ a,y 1?10 Mass. RR. Comm., having decided In Feb 1 QfiQ
i n ^ e x c e S w I T v  87h DU160V  ° m  fioC- T tS to  6 cents w as unreasonable auu excessive ( v . 87, p . 1605: V . 88, p . 625 ), a pp roved  an increasp in each
fares between Northampton and Easthampton to 1 0  cents ancfthe disenn- 
tinuance of sale of ticket books between Northampton and Williamsburg0 
V .% ,Jp 5524 . 1 9 1 3  th 6  MaSS' R R ‘ Comm- auth.-S150.000 additional stock.

STOCK, BONDS, &c.—  D a te . In terest O utstan din a
Stock $850,000 (par $100)................. A-O non *
!k)ans a^bU is payabl^June 30 1915...................... ''''50,000

D i v s . ,A c .  See text

Stock _ _
Pf $175,000 6 % n-cu'm ($25)______
First and refunding mortgage! 1910 5 J-J

$750.000______________ tflUnion Trust Co., Albany, trustee.

6 ^ o n  19Q5,
190!
5 K 1 R

" 1 -  - nnn I a n d ----- — j-cicu j uuuuud to iliastni
9fi4 ’nnn Tnlv'VioAn pal s!^T?T»c? rST lS ^ ô Dl0 ,̂s and 96 electric motors.264,000 July 1 1960 | ANNUAL REPORT.— For year ending June 30:

6 %: on Doc. 27 1905, 3 X % ;  in 1906, 3 ^ % ; in 1907 7% - in 1908 - In
____ _____________________________  1909; Jan.. 2H % ; in 1910. Oct., 2% : in 1911 and 1912, 5% . in ^°913
STOCK AND BONDS—  D a te . In terest. O u tsta n din g. M a tu r ity . I ROAD1 — o w n g '^ ^ o ^ m n ^  o^toick M ^ l'n d ^  ,

« ” >=-.■-.v.-,....................................  ’ 155-SSS.........- - - - - 1 ; ? i  £ " » « ? ■ f i t S S S ”

Newb Elec 1st M ($250,000)./ 1894 5 g M-N 250.000 May 1 1944 _  1915. 1914.Gross-----------------  (?) $207,735
Net ---------  $65,946 63,155
Int. taxes, & c._ . 24,028 21,429

OFFICERS.— Pres., H. M . Tvler

gold ($500) not red------- tflln t. at Columbia Tr. Co., Trus.. N .Y . City.
Walden & Orange Lake first/ 1895 5 g J-D 100,000 June 1 1945

mtge gold guar p Sc i___ tflln t. at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake 1st M l  1894 5 g J-J 75,000 July 1  1944

g ($500) p & i guar._c*tflint, at Columbia Tr. Co., Trus., N .Y . City. . „ lullul v ~
New mort $100,000 gold, tf- 1904 5 g.A-O See text April 1 1924 1500; V. 89 n 42- V V n '  $ > ■ROAD.— Owns 18.95 miles of track; 45 passenger and 10 other cars I P- V ’ 9" ’ p ' d“ “ ’ *

OFFICERS.— Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B.
Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick S. Berry.— V. 83. n 6 8 8 *
V. 90, p. 1425; V. 92, p. 1566; V. 100. p. 1511.

tv- v, 4915. 1914.Dividends........... .. $42,500 $42,250
Deficit---------------- 5 8 2  5 2 4

bell, Northampton; ~Gen? Mgr. T i T  D NPelhss^?t0H:olvnW>S'
Ald^ h ,  Northampton.— V . *8 6 , p.

96, p. 554, 1840; V. 99, p. 675.

„ „ NORWALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road 

the comr\antP’ Nov. 15 1912 O . G. Taylor was appointed receiver for ™  contro''ed Plymouth & Shelby Traction Co., to suc- 
l (Treas. pf the company). Geo. B. Dusinberre and Wilbur

i L ° yn {  vil°  :Yul been appointed receivers on Jan. 4 1912. On July 1 1913 
99°m;m«nf°Um & Sh?J.by Tr. Co. was released from the receivership, leaving

common muu .uuu wiuu; ........................................  $JUU,UU0____ I “ “ oR^VNIZATrON ‘I??,?? S hi£ ? f°  Jct’ S*}11 i[} receiver’s hands
Pref $150,000 ($100) non-cum . . .  150,000 _I__ H i : :  run 25 y la r e ^ r '^ lQ o i Igh ° f P ln Ci'tles’ where fr a n '

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.—Trolley 
ORGANIZATION.— Incorporated in 1892. 
STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .  

$300,000Common $300,000 ($100).
Pref $150,000 ($100) non-<
1st mtge $300,000 ($500)------/ 1912 5 g J-J 300,000 July 11932

subject to call at p ar..ccp tlin t, at Augusta (Me.) Trust Co., trustee 
EARNINGS.— For year ending June 30 1915, gross, $78 698- net 

$12,090; int. & taxes, $17,128; depreciation, $1,200; loss, $ 6  238 ’ 
ROAD.— Operates 14 miles of track from Newport to Bristol’ Ferry 

whore connection is made by ferry to Providence; 70 and 90-lb T and’ 
girder rail. 1 2  cars.

OFFICERS.— Pres., Edward A. Brown, Newport; Sec., Clark Burdick- 
Treas.. Geo. E. Macomber, Augusta, Me.; Supt., Geo. M . Towle Newnort' — V . 95 . p . 1403. ________  i u i . « , « B w p o n . .

NEWTOWN, PA.
BUCKS COUNTY INTERURBAN R Y — A trolley road.
The Interests that control this company also control the New Jersey & 

Pennsylvania Traction Co. See under “ Trenton. N. J "  
,ORQAN'IZATIC>N .— Incorp. May 13 1913 In Penna., as a consolidation 

of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry., Yardley Morrisvillo & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 12  
shares Bucks County Elec. Ry. and 40 shares Trenton N. H. & Lam. St. rty. V . Ub, p. 1555.

STOCK AND BONDS— D a te . In terest. O u tsta n din g. M a tu r ity .

D a te . In terest. O u tsta n din g. M a tu r ity .  
$360,000 ...............
240.000 .................
600.000 June 1  1924

STOCK AND BONDS—
Common $360,000__________ _____  ___
Pref, $240,000 non-cum___________
F1*nld m°rtgase- *600.000,7 1904 5 J-D uuu,uuu ouue 1

------1 Int.atSecurltySav.Bk.&Tr.Co.,Toledo,Trus.Redeemable on any int. day on 90 days* notice at 1 1 0  and int
l n ^ | ^ 0 « ° l § ? 5  t o ^ ^ .T c l i i i lv e 9 *2^0W)!nC,USiVe: 1914 t0 19181
Mnrr h i r - r S mUps of track from Norwalk through towns of ^ortn Fairfield, Steuben, New Haven and Plymouth tn  qiiqihtt

‘^,Hade tbe suburban lines of Mansfield; also a ^'u-mlle 
CXn p p r n J u n c t i o n .  Standard gauge. 70-lb. T rail. ™
V  °94FIp E6R? ’__R iVer’ ° ‘ G ‘ T a y I o r - 8 8 - P- 159; V. 91, p. 1631;

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.
In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti

cut Ry. were purchased in the interest of the Norwich & Westerly Traction and have been merged in the same.
° . ? (y£ NIZATION-— Incorp. in Connecticut on July 28 1911 as successor

-------------------------- i vuisuLTiuina u a i u n w  , t° tne Norwich & Westerly Ry.. sold at foreclosure. In 1912 acquired the
Common, $1,000,000 ($50) *9 9 7  4 0 0 " Ala‘ur,lI/- entire common stock of the Groton & Stonington St. Ry. V. 95, p. 361.
Bucks Co El Ry 1st M, $500,000\ 1908 5  g M-N 500 000 N o v 'i * 1 9 3 7  LoaS|i(im° Asbway & Westerly (stock auth., $100,000; issued, $50,000;

at Nor- Trust Co--’ Phila.. Trustee. Trent N H & L ist M, $400,OOOtf 1904 5 % g 400,000 Aug 1  1934
Yard Mor & T 1st M , $100,000ntfl900 6 % g 100,000 Oct 1 1930

E A R m N G S .-F or  12 mos ending Dec. 31 1915, gross. $201,135; net, 
*51,594. In 1914, gross, $200,230; net, $47,432.

i n . -— Operates 48.36 miles extending from Trenton City Bridge In 
Morrisvillo through Yardley. Pa., to New Hope, Pa., and Lambertville, 
N. J ., from Yardley to Newtown; also from Bristol to Doylestown via 
Newtown. Ijoasas .2  milos in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey &  Penna. Traction in Trenton 
10  T c™ '9al a,t Warren and Hanover. Gauge, 5 ft. 2 ) i  inches.

OFFICERS.— Pres.. Sydney L. Wright; V.-P. &  Gen. Mgr., Gaylord 
Thompson; Sec. & Treas., Walter T. Bilyeu.— V. 96. p. 1555.

NIAGARA FALLS, N. Y.
NIAQARA GORGE RY.— Electric.
ORGANIZATION.— Incorporated In New York June 3 1899 as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899 Fxlonrln fnnm Gnnn/1 n rrn Qf T - 1   . 1 . . V "O 103®* Hi A

par. $ 10 0 ).
On Oct. 29 1915 the Inter-State Comm. Comm, suspended from Nov. 1 

1915 to Feb. 29 1916 an inter-State tariff filed by the company, proposing 
to discontinue the sale o f school commutation tickets. An interesting 
point expected to be raised by this suspension is the right of the Commission 
to compel an electric line to maintain commutation rates.

STOCK AND BONDS— D a te . In terest. O u tstan din g.
Common $200.000................... ... .......................... $200,000
First preferred $650,000__________  _______  650,000
Second preferred $250,000.- t f ____ _______  250 000
First mtge $2 500.000------- tf 1912 5 M-N 1.200.000
Pawcatuck Val M $50,000 gl 1907 5 g M-N 50 000 June 1 1927
B , red 105 In 1912..tf/In t. at Union Tr. Co.. Providence trustee. 

L in e  S ecu rit ies—
Ashaway & West 1st M $ 3 0 ,-1 ____ 5  g M-N 24 000 1939

5  yr s c tf I Washington Trust Co.. Westerly, trustee. 
EARNINGS.— For year ending Juno 30 1915 (incl. Groton & Stonington 

Sh  R y ’. aBd Iea1ecl lines), gross, $275,177; net, $67,796; int., taxes, rents of leased lines, &c.. $126,716; deficit, $58,920.

M a tu r ity .

1932

tends from Onondaga St.. Lewiston, along the bank of the Niagara River c  ROAU-.~ (Jwns 34.58 milos of track. Including Ridings, from Norwich, 
to the City of Niagara Falls. Was formally opened July 1 1899. Also con- r>vla, Poquetanuck, HaUvlUe, Shewville. North Stonington and
trols the franchises of the Buttery Whirlpool Rapids Co the Niagara “  -  - * .............................
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co SHas 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of tho 
Gorge road to run over that company’s lines across the arch and Siisnonsinn 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston 
Sc Youngstown Frontier RR. and owns all of its stocks and bonds.

STOCK AND BONDS— D a le . In terest. O u tsta n din g . M a tu rity
Stock, $1,000,000 ($100)__________  - .........—  $1,000,000 a la lu r u V-

mortgage $1,000,0001 1907 5 g J-D 949.000 J u n e 'l '1927
($1,000) gold-------------- c&r/Int. at Commonwealth Tr. Co. Buffalo Tr

*  B a n d s .— $51,000 bonds are in treasury. ' u a,u' l r ’
ROAD.— Owns 15.8 miles of track from Niagara Falls to Lewiston and 

2̂ f f SmiV,«W SA<?n n Youngstown Frontier Ry 8.7 miles; total operated.-Also has trackage rights over 1 mile of double track of Inter-

Sec. Sc T r e a s .,  R. E. Powers, all of Buffalo: Aud., E. H. Buddenhagen 
Niagara halls. General offices, Niagara Falls, N. V.— V. 84, p. 8 6 8 . '

Owns from Lewiston to
m i ?'.7rfi-.Y°unKs 1  ° 11 Frontier Ry.

Youngstown anil F fN 7 I^ bartQrcd Au!gi'! ^895. num uctvisiuh to i to westerly, k . l .  connects by rerry with NetIsT^iiei bv thnNM ^ a;  8 -5m .; sidings and switches. 2 m.; total. 8.7m 70-lb. T rail. 18 passenger and 4 other cars.
the Niagara Gorge RR .. which also owns all of its I OFFICERS.— Pres.L R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas

White Rock, to Westerly, R. I., and Watch Hill, with an extension to 
Woekapaug. Private right-of-way except through towns. Leases 28.62 
milesiMnel. sidings, between Westerly and Ashaway, and between Westerly 
and Groton. 70-Ib T rails. 9 passenger. 3 freight and 4 other cars.

OFFICERS.— Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. Sc Treas., 
A. E. Sherman; Gen. Mgr., S. Anderson.— V. 93, p. 470; V 95, p. 361.

(1) Groton & Stonington Street Ry.—A trolley road.
ORGANIZATION.— Incorporated in Connecticut on Aug. 17 1903.
STOCK AND BONDS— D a te. Interest. O u tsta n din g . M a t u r it y .

Common $400,000 ($100) —  -All owned by Norwich Sc Westerly Traction.
Preferred 6 % *200.000 ($ 100 )........................... 200.000 See text
First mortgage $475,000 gold) 1904 5 g J-J 475 000 July 1 1924

($1,000) ------------------------cllnterest at International Trust Co., Boston.
B o n d s .—No sinking fund, but bonds are subject to call at any time at 

120 and interest. Trustee is Treasurer of State of Connecticut.
D iv id e n d s .— O n  pref. in 1906, 7>4%; 1907 to 1915 (incl.), 6 %. On 

common in 1908, 2H %  and U 4 % ;  In 1909, none; in 1910, 3% ; in 1911. 
2 H % ; none since.

EARNINGS.— Included in earnings of Norwich & Westerly Traction Co., above.
ROAD.— Owns 23.555 miles of track from Groton, through Noank, 

West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck. 
to Westerly, R. L  Connects by ferry with New London. Standard gauge.

stock and bonus. A. E. Sherman.— V. 95, p. 361.
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^5^aK Sftfcl.R1* e  Mercantile Trus 

Co. of San Francisco, representing 13 banks, offered to
maturing that month for the full face amount of same, h~>ss income tax. 
V 101 v  132 214, 289. Within the 6 months grace allowed, the com
pany completed the payment in full of all the July 1915 coupons (V 102, 
p7 251). The September and Novemoer 1915 coupons have also been

£ S S S S K S  S ^ S d li& tedeclared due if the owner thereof approves the plan and deposits his bond
thF iw £ ia i R e a d fiu im e n t !!—Under date of May 27 1915 the directors 
issued a statement showing the necessity of a readjustment ofthe company s 
financial r t r a S o T o  S  the following conditions: (1) Excessive sink 
fnnH rmuirements (Sink, fund payments maturing since Jan. 1 1914 are 
in ^ ^ m ltd  Relief can be obtained only by the unanimous consent of the 
bondholders or the issuance of new bonds to take the place of those now out
standing. (2) Impossibility under present financial structure of raising 
new capital essential lor betterments, extensions, &c. (3) Existence of
ovCTihfe3 obligations. $3,600,000 notes, due originally in 1913. must bo
paid in order to save the collateral pledged as security for same and re
establish the company’s credit. (4) $ 1 ,1 2 1 , 0 0 0  Oakland Transit lst fjs 
due July 7 1918 must shortly be provided for. (5) Present financial con
ditions hamper economical operation. For statement in detail see V. 100,n 1919 The following committee has been appointed to prepare a plan of 
reorganization: F. B. Anderson, George A. Batcheldor, J. I .  Carlston, 
B II Dibblee, John S. Drum.M. Fleishacker, W. W. Garthwaite, Edward 
J.‘ McCutcheon, John D. McKee, Percy T. Morgan, A. F. Morrison, 
Cj eeks •

V a l u a t i o n xVfter a most exhaustive investigation, the Cal. RR. Comm, 
on May 24 1915 handed down its decision holding the reproduction cost of 
the company’s physical property as of June 30 1914 to be ?s follows: Op
erative property, $20,354,747: non-operative, $6 ,5 oS,1 1 8 ; total, $26,912.
865: adding cash expenditures for capital purposes from June 30 1 9 1 4  to 
April 30 1915, $992,051, makes the reproduction cost as of April 30 1915
^^ F o recio s fre~ S u it. —The Anglo-California Trust Co. of San Fran as mort
gage trustee, has brought suit against the United Properti-s Co., Dennis 
Searles and stockholders of the Oakland Rys. for rwoveryon the $2,500,000 
note issue of the Oakland Rys. (see table below) innoteholders in the event that the im pending reorganization of the San Fran 
cisco-Oakiand Terminal Rys. is not carried through. V . 101. P• 615.

ORGANIZATION.— Incorp. in California on March 21 1912. lias

lv „ 94f p - ® ,r R S i^ y burb“ R y-
S“ lf0r 3 anOp?ina- o l t  tS .  B y ., the total bonded debt ot the

the°fomer with $10,000,000 stock and the latter with $8,000,000 stock. 
Vi a. vo hppn merged in the S&n Fr&n.’ Oftk. Ferm. Rys. .

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro ’ and H ay ward. Also connects Oakland, Berkley, Emeryville, 
Piedmont and Albany with San Fran, by electric train and ferry service. 
V OnJuno 24 1914 the Calif. RR. Comm, gave a preliminary order author-
secured by pledge or 3Si.uuu.uuu general non - - - - - -  v , - -  -taxes and for preliminary payments on cQUipmcnL V. 99, P- 50.
Aug. 31 1915 $499,000 notes were outstanding, seemed by s/o/.uuu

- fVio Pal RR Comm. auth. the issuance of $218,460 6% 
notes secured\>y*$33?,o6o Gen. Lien M . bonds to redeem maturing notes
t0STOCK— ankS‘ '  ’ 101 ’ p ’ 2145‘ D iv .  P e r io d . 0^1^25 oJfo
Common ($ > 0 0 )----- — - —  - .............................  6‘ .-M .'2 i‘ '  $12’.05()!000Class A pref. (§100) 6% cu m ------------------------  V .........  1,000,000
C1BONI?3ef' $1° 0 ) .................D a t e '" ' I n t e r e s t .  O u tsta n din g . M a tu r ity .

C o ^ S t i% a! m ! T :.^ :Z l i l t  6%  18499.000 July 1 .9 15
O aklan d T ra ctio n  C o. _ r 19 0 7  5  g J-J18 3,177,000 Jan 18 1935

Int. at Wells, Fargo-Nevada Nat. Bk., San 
Fran., Union Tr. Co., San Fran., Trustee. 

1905 5 g J-J . 2.134,000 Jan 2 1933
Int. at Weils Fargo & Co., Bank, N. Y ., and 

San Fran.; Union Tr. C o ., San Fr., Trustee 
1911 6 J-J 126.000 See text

Int. at 1st Fed.Tr.Co.,SanFr..trus., or N.Y.
1902 5 g J-J 1,202,000 July 11932

Union Trust Co.. San Francisco, Trustee. 
1901 5 g J-J' 1 ,5 9 5 ,0 0 0  July 1 1931

Mercantile Trust Co., San Fran.. Trustee 
1898 6 g J-J 1,121.000 July 7 1918

Int. at Wells Fargo & Co. Bank. N. Y . and 
San Fran., Cal. Safe Dep. & Tr. Co.. Truss.

1892 6 g M-S 250.000 Mar. 1 1922 
lint, at Wells Fargo & Co Bank. N . Y . & S.F.

1893 6 g M-S 15 250,000 Mar. 15 23
lint, at Wells Fargo &  Co. Bank, N .Y . & S.F.

1893 6 g J-J 18,000 Jan. 1 1923

Oakland Trac Co gen con 
mtge, g. $12,000,000. sink
ing fund ($1,000) - - - - -  - c *

General consolidated mtge, 
Oakland Trac consol, $7,
000.000, gold ($1,000)— c 

Oakland Trac equip $250,000 
(sec by 60 P-A-Y-E cars) - .  

1st cons M  (see text) Oakland 
Tran Co, g, s f  ($l,000).c* 

1st con s f  M Oak Tran,{$3,-
000.000 ($1,000). g . --c*  

1st mtge Oakland Transit Co, 
$1,400,000, g, s f, not sub
ject to call—  -_ - -- - - -C *

Oak San Lean & H 1st M
g, $250,000 ($1,000)---------

23d Ave El Ry 1st mortgage, 
gold ($1,000). $250,000 

Alameda Oak Park & Pied El
Ry 1st M .g , $350,000------
S a n  F r a n  Oak &  Sim Jo s e  C o n s R y —

commenced on these bonds in 1912 which will retire or C h ^ o Y m t ^ *  non nf th« hnnris on or before maturity. Interest on both consoi. miges. 
ii payaWo at Wells Fargo & C o. Bank in New York or Wells. Fargo Nevada

R ^ S i H ^ S u g 11 ?̂u°nd& cHomyi e n d A

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1J18, mci.. 
^ F r l ^ c o  c S i d a U d  -| 4 ,S 00  000  conMl,

pcSted8 unciM^tlm^iSfand^Ry/  colL ^ ^ e ^ ^ n ^ n ybonds begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
int. date at 102H and int. A s in k in g  fu n d  on1 the.SanFran-Oakland & aan 
Jose R a ilw a y  1st 5s is provided which will retire bontaM  follows, in  19J5 
and 1916. $25,000 each year; in 1917 and 1918. £35.000. in 1919 and 192U 
$50,000; in 1921 and 1922. $7 5 ,0 0 0 ; in 1 9 2 3 , $90.000. “  H*24 and 1925. 
$100,000: in 1926. $115,000: in 1927 and 1928. $125^000. in 1929, 1930, 1931 
and 1932, $150,000. These bonds cannot be called. See V. 7b. P. bat). 
The following amounts are payable annually to a smMns /imd on t ® 
Francisco Oakland & San Jose R a ilw a y  2d mtge. bonds. 1915. Siu.uuu. 
1916, $15,000; 1917. $20,000; 1918. $25,000; 1919. S30.000, 1920, $3 5 ,0 0 0 . 
1921, $40,000; 1922. $45,000; 1923 to 1925, inclusive $50,000. 1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. These bonds are not
SUEast S^ore & Sub. mtge. is a closed mtge. Sinking fund, I H  %  yearly on 
all bonds outstanding, expected to retire entire issue, v . 94, p.
58 iYo(es.— Tho'oakland Vtys .'land(Oakland Terminal coll, notes wero due 
originally June 12 1913 and Aug. 20 1913. respectively, but were extended 
to Sept. 14 1914 and Nov. 13 1914. Interest at rate of 7% per annum is 
being paid on the notes.

EARNINGS.—For years end. June 30: „  . n n in n .PJune 30. 1  Gross N e t (a fter Other B o n d  & c . .  B a la m e .
Y e a r —  E a rn in g s . T a x es). In c o m e . In terest. S u r p  lu s .

1914-15 _____$4,341,891 $1,244,281 $74,555 SI. 101,112
1913-14_______  4,515,799 1,346,878 125,964 1,057,500 415’^ ,,

ROAD.— Operates 258.77 miles (all tracks) of electric railways. Has 411 
pass, cars, 1 combination car. 2 electric locomotives. 14 freight cars. 49 
service cars, 2 wrecking cars, 1 wrecking crane and 5  ferryboats. In 1915 
made a new contract for power with the Consolidated Eloctric Co. (succes
sor to the United Lt. & Pow. Co.) under more favorable terms.

m fin n P R S __Pres G K Weeks: V .-P ., W. R. Alberger; Sec. &Treas.,
F °V F ?oft?A ud^ B /W !'-F erna ld .-V . 99, p. 50, 749. 8 lS. 895. 1529. 1599, 
1750, 1833; V. 100, p. 1673, 1753, 1833; V. 101, p. 132, 214, 289, 450, 616 
846, 1014, 1372. 1886. 1974, 2145; V. 102, p. 251.

OAKLAND ANTIOCH & EASTERN RY.
F in a n c in g .— Jan. 1 1915 and subsequent coupons are in dofault. In 

order to meet outstanding obligations and avoid furthor assessments on the 
stock and possible foreclosure, a plan for funding coupons mat^bjF.j"Lijliaa 1916 and 1917 and calling for a loan of S3 per share from stockholderswas 
drawn up as outlined in V . 1 0 1 , p. 288. but failed to become operative the 
Cal. RR. Comm, having refused permission to issue the necessary notes 
to pay stockholders for the loans. V. 102. p. 67. A now plan (or a modl- 
fication of the ^ ^ l^ f j^ ^ o n P fq ^ a ^ e iv e r  for the Oaldand & AnHoch 
Ry. was filed by sovcral holders of its 1st M . bonds, tho chargo }™ \ n g n u id e  
that tho O. A. & E. Ry. was using funds properly applicable to payment 
of bond int. of the O. & A. to pay its own obligations. V. 102. p. 251.

ORGANIZATION.— Incorp. in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 mhos between Walnut Creek 
and Danville, Contra Costa County, under construction).

In July 1913 Cal. RR. Comm, authorized the issue of $1,000,000 addi
tional 1st M . bonds (not incl. in amount reported outst. below). V. 97,
D. 118; V. 96. p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 
Issue of $500,000 1st M. bonds (not incl.in amount outst. below).

A ssessm en ts.— The following assessments woro levied o,“ the stocks of the 
Oakland Antioch & Eastern Ry. and tho Oakland & Antioch Ry- (of whose
35,000 shares outstanding 34,450 shares arclownodby the O. A. & E. Ry.). 
Aug. 5 1913. $5 and $10 por sharo. respectively, Jan. 16 1914, $4 and $ 8  
ner share; June 1914. $5 and $4 per sharo, and in Dec. 1914, $1 50 and $3 
per share. 12.600 shares have been forfeited for non-payment of assessm ts. 
P In June 1913 acquired control of the Nevada County Nauov-GaugeRR 
(steam road) for, it is stated, $500,000. See V. 96, P. 1630. This is pre
liminary to an extension of the O. A. & E . lty. fr,°7i.MarysvU^
On June 20 1913 the Cal. RR. Comm, authorized the Ne.vada County Co. 
to issue $500,000 5% bonds to standard-gauge the road from Colfax to
N TTho company has made a traffic agreement with the Jj
Santa Fe Ry. under which the latter company will reach Sacramento and
P°On3July^O^i914 the Cal.*IUt. Comm, authorized the company ,to .*9®S® 
$900 000  conv. gold notes to be secured by 1 st mtge. 30-year bonds lnjjhe 
ratio o f 2 to 1 (V. 99. p. 408,343). Tho proceeds were to pay floating debt.

STOCK AND BONDS— D a te . In te r e s t . O u tsta n d in g . M a t u r i t y .  
Stock$10,000,000 ($ 100 )----- - - - -  ........... - *8,740.000
First mtgo $5,000,000 gold

($1,000) sinking fund----- c
Oak & Ant 1st M $2,000,000 

gold ($1,000) sinking fund. 
San Ramon Val 30-yr $250,

000 gold ($1,000) - - - - -
Conv gold notes $700,000

1911 5 g A-O 2,500,000 Oct 11941 
Int. at Union Trust Co., San Fran., trustee

1910 5 g J-J 2,000,000 July 1 1940
Int. at Anglo-Callf. Tr. C o ., San Fr., trustee.

1912 6 g M-S 100.000 Mch 1 1942
Int. at Union Trust Co., San Fran., trustee.

1913 6% 317.500 Feb 1 1918

DUB 1’ fUlt x - ' t t v  ~
General consolidated mort-

gage, $7,500,000 ($1.000L 
gold c *

San Fran O & S J R y  1st 
mortgage, $3,000,000 ($1,
000), s f .  gold-............ —c*

San Fran O & S J R y  2d mtge 
$1.500,000 g ($1.000) s f.c*

L/tCO UJ L)U.UO»UK*«l/
Oakl Rys coll tr notes $2,500,

000 ($25,000) red at 100
and int---------------------------

Oakland Term coll notes $1 ,
100,000 g ($1,000, $2,000,
$5,000 & $10,000) gu p & 1.

1908 5 g M-N19 1.587,000 May 19 1938
Union Trust Co.. San Francisco, Trustee. 

Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran 

1903 5 g J-J 3,000,000 Jan 2 1933
Int. at Wells-Fargo-Nevada Nat. Bank in 

San Francisco and W. F. & Co. Bank in 
N. Y . Union Trust Co., San Francisco,

1906StC5’ g J-J 1,500,000 Jan 2 1933 
Int. at Wells-Fargo-Nevada Nat. Bank, 

San Francisco, or at company’s office.
! Union Trust Co., San Francisco, Trustee. 

E a s t  Sh o re  &  S u b u rb a n  R y .—̂  nnn . 10. n1st mtge $750,000 gold s t\ 1905 5 g J-J 605,000 Juljr_1 1940($1 ,0 0 0 ) sub to call llO&intjMercantile Trust Co.. San Fran., Trustee 
N o te s  o f  S u b s id ia r y  C o s . -  ^  0% 2.500,000 See text

Int. at Anglo-California Tr. Co., San Fran., 
Trustee, or N . W. Halsey & Co., N. Y. 

1912 6 F-A 1,100,000 See text
Int. at Anglo-California Tr. Co.. San Fran. 

$5 000 &  S1U.U0U) gu p «  i- Callable at 101 and interest.
Stock.— Total of com. and Class A pref. stocks aro the same in amount 

respectively as the combined total Issue of com and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock
holders, that company having no pref. stock, and is offset, by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock

S  « 2 ,MOBW 0 ,ixmd. or 1907. .6.865.000 „r f
served for prior liens and $1,843,000 aro deposited under the Oakland 
Ry coll, notes. A s in k in g  fu n d  began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 aro reserved to retire prior ens. $20,000 havebeen 
canceled. A s in k in g  fu n d  began in 1906 which will retire $6,000,000 bonds 
by July 1 1928. See V. 81, p. 668. The auth. amount of 1st consol, mtge. 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel S1.654,000 y
served for extensions and improvements V. 78, p. 2 3 8 5 . o r  the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A s in k in g  fu n d  fo r  these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which wJU retlre at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund in open market. See V. 75, p. 135. Of the $3.
000.000 firs* consols. Oakland Transit, $1,400,000 ar®,rese/ vS* J 
underlying liens at maturity. $5,000 have been retired. A s in k in g  fu n d

C oS v  go ld  n o t «  $ 9 0 0 :6 6 5 : : : :  1914 900 .000 (? )
Slocfc — 12?600 shares have been forfeited for non-payment pf aasossm ts.
1la n d s  Oak. Ant. & East. 1st M . bonds aro subj. to call at 110 and int.

on anv Int day S k g . fd . commencing Feb. 1 1918, as follows: 1918-27. incl., 
*35 0(K) veaHw 192.8-37. $75,000 yearly; 1938-41. $160,000 yearly. Oak
land & Antioch bonds are callable at 110 and int. S in k in g  fu n d  beginning 
aYI,, 1 iQiR follows- 1916-25. $15,000 yearly: 1926-35. $35,000 yearly: 
^ a ^ -io1 S7r>’ 000 yoarly. San Ramon Valley sinking fund: 1918-27, *1.875 
y e a r iy i927-37, $ 4 ^ 5 : 1937-42. $9,375 yearly. The *700.000 convertible 
n ^ yare redeemable the first year at 100 J?; second year at 100M. and 
theThkd and fourth years at 100. They are secured by bonds as collateral. 
Tho $900 000 convertible notei of 1914 are secured by 1st mtge. beads in 
the ratio of 2 to 1. Tho notes aro convertible before maturity on tho basis 
of 80% of the par value of the bonds and int. Red. in whole or in part on
aD£  A It NIN G S !^ F or ayla °°onding June 30 1915. F r °^ <
$128,915: other income, S340; int., taxes, &c., 8329,650; deficit, *200,395.

ROAD.— Total. 104 miles in operation. Leased tho first unit o fth e  
Sacramento Valley Electric Ry. to July 11915. withithoprlv of extend
ing the lease. Tho road Is to be oxtonded to Woodland and Red Biutts,
1 OFFICERS.— Pres., Walter Arnstein; V .-P -.. 8. L.JJaphtaiy a n d n  O 
Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell. V. 99, p. 343. 108, 
1131. 1598. 1675. 1748, 1833: V. 100, p. 56. 399. 475, 613, 90-. 1438, 1511. 
1593; V. 101, p. 132, 288, 1973; V. 102, p. 67, 251.

OIL C IT Y , PA.
^ T 9?^^Stro?of^TOa?1wa^^urchasS*1̂ ^ °b^ akers’ syndicate, which 

has made considerable extens. & impts. to elec.-lighting and traction bus!

60 acres of ground).

K r H ' r S S W i v f 2 ‘  6 f i S : o o o s ' r JFlr/|fc1 m ol sinking fund-c«tf/ Pa Oo. for Ins. on L. & G. A .. Phila.. Trus. 
* Of the $1,000,000 outstanding $450,000 are in the treasury, 
nonrfs—The remaining $1,168,000 bonds are reserved for additions and 

extensions under carefully guarded restrictions. Red. at 105 and int., in 
whofo m  or after Apr 11 1917. or in part for sink. fd. on or after Julv 1 1918. linking fd°ro f l % p Prann. becomes operative July l 1918 An fmprove- 
ment fund of H of 1% per ann. operative on Jan. 1 1923. See V. 94. 
p. 1118, 697. Interest at office of trustee.
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Jan., JL91G.) ELECTRIC RAILWAYS 91
D iv id e n d s .— First div. on pref.—2)^% — was paid Jan. 2 1913: July. 

1913, 2% . In 1914. Jan., 2%: July, 2 ^ % . In 1915, Jan., 3% : in 
April paid a quar. div. of 1 } 4 %  and same rate quar. since to and incl. 
Jan. 1916. Initial div. on common, 1%, paid Nov. 1915.

EARNINGS.— For 12 mos. ending Dec. 31 1915 (incl. Citizens' Light & 
Power Co.), gross, $369,619; net, $147,438: taxes and charges, $81,242; 
surplus, $66,196.

ROAD.— Operates 35.11 miles of track connecting Franklin and Oil City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars, 11 service cars and 2 snow sweepers. The controlled 
Citizens' Light & Power Co. furnishes electric light and power for Oil City 
and vicinity.

OFFICERS.— Pres., Joseph 
John E. Zimmerman: Treas.,
Zimmermann. Philadelphia. Pa.
V. 100, p. 53; V. 101. P- 1S06.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.—A trolley road.
The same interests control the Guthrie Street Ry. system of 7 miles.
ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 

hf name of Oklahoma City Ry. Co. On Sept. 21 1907 namo changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban Ry. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $600,000 outstand
ing bonds of the El Reno Interurban and has deposited same as collateral 
for $450,000 6 % 2-year coll, trust notes due July 1 1916. In 1911 increased 
stock from $2 ,000 ,00 0  com. and $ l,0OO,OOO pref. to $ 1 0 ,000 ,00 0  com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City fr a n c h ise  perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933.

In April 1913 the Norman Interurban Ry. was Incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.'s in term-ban 1 ine from Moore 
to Norman, which was placed in operation in Nov. 1913.

The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital in connection with the companys’ contemplated extension from 
Edmond to Guthrie.

Seep, Titusville: V.-P., J. C. Brown: Sec., 
B. W. Frazier: Oper. Mgrs., Day & 

—V. 92, p. 1563; Y. 94, p. 697,1118, 1316;

STOCK AND BONDS— D a te . In terest. O utstanding. M a tu rity .
Common $10,000,000 ($100)_______  - ...........  $3,800,000 ----------------
Pref $5.000.000($100)5% c u m ........................ 1,795.900 Jan'12.1K%
First and refunding mtgel 1908 5 g J-J 365,000 Jan 1 1938

$3,000,000 ($1,000) gold c*/Int. at Safe Dep. & Tr. Co.. Pittsb., Trustee. 
First & ref mtge $12,000,0001 1911 5 g J-J 2,835.000 Jan 11941

gold ($1,000)__________ c*{Int. at Mississippi Valley Tr. Co., St. Louis.
I Trustee, or Harris Tr. & Sav. Bk., Chic. 

Junior mtge notes $500.0001 1913 6 Q-J 500,000 July 1 1918
($1,000)_________________ /Int. at Miss. Vail. Tr. Co.. St. L., Trustee.

Collateral trust notes............... 1913 6 % J-J 450.000 July 1 1916
1913 6 M-N 150.000 May 1 1916

Int. at Miss. Vail. Tr. Co., St. L ., Trustee.
1913 6 A-O 40,000 Seo text

Int. at St. Louis Union Tr. Co.. Trustee.

Collateral trust notes $150,
000  ($1 .000) ........................

Collateral trust notos $80,000
($1 ,0 0 0 ) ...............................
B o n d s .—Of the 1st & ref. bonds of 1911, $365,000 are reserved to retire 

underlying bonds; remaining bonds can bo issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V. 92, p. 1110. No s. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The 1st & ref. mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,135,000 are deposited as 
additional security for 1st & ref. 5s of 1911 and $365,000 are out. Mtge. 
bonds of 1908 can bo called aft. 1917 on 90 days' notice at 110 &  int. No 
sinking fund. Junior mtge. notos are red. on any int. date at 101 H and 
int. on 30 days' notice. Coll, trust notes of 1911 were retired and new 
notes were issued. Coll, trust notes of 1913 (auth. $80,000) due serially 
$20,000 each Oct. 1 from 1914 to 1917, inclusive.

D iv id e n d s .—On pref., 1st div.— 5%—paid Jan. 1909 and 1 H %  quar. 
since to and incl. Jan. 1912. None since.

EARNINGS.— For year ending June 30 1915, gross, $759,441; net, $364,
531; other incomo, $684; int., taxes & misc., $297,516; surplus, $67,669. 
Passengers carried in 1914-15, 13,268,570, against 12,639,662 in 1913-14.

ROAD.— Operates 112.93 miles of track in El Reno, Oklahoma City 
and suburbs, incl. interurban line to El Reno placed in operation Dec. 3 
1911, and a line to Norman placed in operation Nov. 15 1913. The 15-mile 
extension to Edmond was placed in operation May 28 1911. Standard 
gauge: 65, 70 and 100-lb. rails. 93 pass, and 21 freight and other cars; 2 
electric and 1 steam locomotive. An extension to Gutlirie is under consid
eration—see remarks above.

OFFICERS.— Pres., Anton H. Classen; V.-P., J. W . Shartel- V -P & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M . Brauer- 
General offices. Oklahoma City.— V. 92. p. 323, 1033, 1110; V. 97 p. 521

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated in Nebraska. Owns lines formerly 

operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry.
6  Bridge Co. in Council Bluffs, la., until 1947, together with its bridge over 
Missouri River, rental being $60,000 per annum, in addition to all fixed charges.

F a r e  D e c is io n .— District Judge Sears on May 12 1914 granted a temporary 
Injunction restraining the enforcement of the city ordinance providing for
7 fares for 25c., pending the trial of the suit, on the ground that it appears 
from the papers submitted that the rate would be confiscatory. V. 98 ,p.

O u tstanding. M a tu r ity .  
$5,000,000 O ct.'15,1% 

4,000,000 Oct. '15,1 K
9,619,000 Jan 1 1928

STOCK AND BONDS— D a te . In terest.
Common $10 ,000 ,000 ($100 )............. ..
Pref 5% cum from Jan 1 19041____ 5 Q-J

$5,000,000 ($100)............... /
pirrt cons M  S10.000.000 g] 1902 5 g J-J ________ _____ __ ___

($1,000) no sink fund.c*.tf/Interest at Guaranty Trust Co.. New York.' 
Stock, and. B o n d s .— $5,000,000 com. and $1,000,000 pref. stock are set 

aside for add ns & imp ts. Of the first consols, $381,000 owned and in treas.
D iv id e n d s .— First dividend on pref. stock, 1 H % ,  was paid April 1 1904. 

and same amount quarterly to and including Oct. 1915. On com., 1st div. 
IQIA Ju]y I n ? * '  T In 4% per ann. In 1912, 1913 and1914, 5% . In 1915, Jan., 1J£%; April, 131%; July, 1 %; Oct., 1%.

REPORT.— For calendar years'
C a l- G ross N e t  (.after Other R en ta ls , P f .D iv .  C o m .D iv .B a la n c e ,

Y e a r— E a r n in g s .  T a x e s). I n c .  I n t . . A c .  (5% ). (5% ). S u r p lu s .
1014----S2.966.21-4 $1,124,856 $7,214 $623,749 $200,000 $250,000 $58,321
1913—  2,996,631 1.180,830 5,622 601,794 200,000 250,000 134,65S

BOAD.—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
la. (30 miles;, including the Omaha & Council Bluffs bridge, making total 
operated or controlled 159 miles.

OFFICERS.—Pres.. G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smith; Sec. & Aud., W. G. Nicholson: Treas., A. S. 
Widenor; Asst. Gen. M r., R . A. Leussler.— V. 8 6 , p. 169: V. 91, p. 791; 
V. 93, p. 45: V. 94, p. 351, 912; V. 98. p. 156. 1538; V. 100, p. 557/ 2.16S.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.— Incorp. in Iowa in 1902. An electric road. Is 

leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 mortgage of the former company, made to the Royal 
Trust Co; of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
F ra n c h ises  run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm. (V. 89, p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
V. 93, p. 1387, 940. On June 9 1913 the U. S. Supreme Court held that 
the Commerce Commission had no authority to make the reduction.—  
V. 96. p. 1702.

STOCK AND BONDS— 
Common $1,500,000 ($100) 
Pref 4% cum from Feb 1 1907

$1,500,000 ($100)________ |
1 st consol mtge $2 ,000 ,00 0  

($1 ,000 ) gold________ c*tfj

D a te . In terest. O u tsta n din g. M a t u r i t y
------ - .................. $1,500,000 .....................
------ F-A 1,500.000 In 1915,4%
1902 5 J-J 1,869,000 Jan. 11928

Interest at Central Trust Co., N. Y ., Trustee
B o n d s .— Of the new 1st consolidated mtge. for $2,000,000. S131.000 are 

reserved for improvements. V. 89. p. 1234, 1281; V. 94, p. 1119. $600,000
bonds of the Omaha Council Bluffs &  Suburban Ry. are deposited as secur
ity for the O. & O. B. Ry. & Bridge consol. 5s.

ROAD.— Comprises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River.

OFFICERS.— Pres., Geo. S. Wright: V.-P., Geo. W. Wattles; Sec., 
C. T. Stewart; Treas., J. J. Spindler.— V. 89, p. 1597; V. 93, p. 940, 1387 
V. 94, p. 1119; V. 96. p. 1702.

OA1AHA & LINCOLN RAILWAY & LIGHT CO.
Controlled by the same interests as the Illinois Traction Co. (see under Champaign, 111.).
ORGANIZATION.— Incorporated in Nebraska in July 1913 as suc

cessor to the Nebraska Traction & Power Co. Stock, S750.000.
STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a tu r ity .

First mtge $2.250.°00 (SL-f 1913 5 g A-O S125.000 Oct 1  1938000) no sinking fund------c*\Int. at Central Tr. Co. of III., Chic.,Trustee.
B o n d s .— Subject to call on any interest date at 105 and interest.
ROAD.— Operates from South Omaha to Papillon, 11.5 miles. Is 

building an extension from Omaha to Lincoln; 17 miles of this is in operation.
OFFICERS.— Pres. & Gen. Mgr., II. E. Chubbuck; V .-P., Arthur 

English; Sec., Geo. M . Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, 
p. 913.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION C O —A trolley road.
ORGANIZATION.— Incorporated In New York and Pennsylvania on 

Nov. 17 1906 and is a consolidation of tho Olean Street Ry. and the Rock 
City RR.; the latter being a reorganization of the Olean Rock City & Brad
ford Ry.; Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-wav 
F ra n c h ises  practically perpetual, except in City of Bradford whero rights expire In 1944. ’ e

On April 15 1910 up-State Public Serv. Comm, authorized comnanv to 
s qnt0nk V W ?  *«™n°nf>n0 l<r ? 2’620,000 and classify shares as below, 

first'preferred1 stock.8 00,000 ^  b°ndS wore exchanSed for $500,000 new

CoSJmo°nI$l̂ I0 0 .0 0 0 f$ ?080T :- -  ™  M j f f l l 1 M a t u r i t yFirst pref (6% cum) S600.000] ...........  ®i.uuu.uuu ...................
2d(pref°(5%” non-cum)"$liiXHM J'J 600,000 Jan '16,3%

F i rs t a  n d 'rtT * n ft gc~$ 5,000",665j 1906 V i  j '- j ' 2:206 000 Ldy T I 9 57
gold ($1,000).......... —c*.tf (Int. at Equitable Trust Co N Y Trustee

Olean Street Ry first mtge) 1899 5 g M-N 160 000 Nov 1 19 2 9$225,000 ( $ 1  nnr"  ~  "* -* ------ - „w vsU W .«ov_i i v s v
Olean St Ry "

$130,000 _______  „  , . . ______________
(cannot be called) _ ..c * .t f (Sinking fund of $2,000 commenced in 1903 
B o n d s .— Of the $5,000,000 1st Sc ref. bonds, S262.000 are reserved for 

prior liens. Additional bonds for extensions and additions at 85% of cost 
Aro subject to call at 110 and interest. See V. 91, p. 1162. ’

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually, $65,000 had been paid to Sept. 1
1915. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $28,000 had been paid into the fund 
°cpt. 11915. In addition, the Shinglehouse RR., whose stock is owned, has 
$50,000 5% bonds due in 1933, which have a sinking fund of $1,000 yearly. 

D iv id e n d s .—On 1st pref. 3% semi-ann. from Jan. 1911 to Jan. 1916, incl. 
EARNINGS.— For yr. end. Dec. 31 1914, gross, $454,348; net, $209,860. 
BOAD'—Operates in Olean and Bradford, and between those points: 

and lines from Bradford to Lewis Run from Olean easterly through Cere- 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y ., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

OFFICERS.— Pres., W. R. Pago, Olean; V.-P. & Treas., Jos. B. Mayer 
New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W. Miller. 
— V. 90, p. 9<8, 1103; V. 91. p. 1162. 1712; V. 92, p. 732

ONEONTA, N. Y.
OTSEGO & H E R K IM E R  R R .— A  trolley  road .
R ece iversh ip  T erm in a ted .— The receivers appointed Aug. 21 1915 on appli

cation of Babcock & Wilcox, Phila., creditors, were discharged Sept. 17 '15.
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta Sc Mohawk 

Valley RR. V. 89, p. 411. Stock Issued, $500,000. On Oct. 1 1913 
Issued $1 ,200,000 50-year 5% bonds (tf) of issue of $2,500,000. $1 ,000,000
were Issued for the plant of the nartwick Power Co., which supplies the com
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash.

EARNINGS.—For year ending June 30 1915, gross, $272,634; net. 
after taxes, $80,221.

ROAD.— Operates 62.04 miles main and 6.47 miles second track between 
Oneonta, Cooperstown. Richfield Springs and Mohawk, at which latter 
point it connects with the N. Y. State Rys. for Utica 15.10 miles. Total 
operated, 83.61 miles. Rails, 60 to 90 lbs.; 22 passenger and 21 freight cars; 
1  locomotive; 16 service cars.

OFFICERS.—Pres., Jos. B. Mayer; V.-P. & Gen. Mgr., C. L. Stone! 
Sec., James L. De Rosset.— V. 92, p. 1636; V. 95, p. 1473; V. 96, p. 791; 
V. 101, p. 694.

OSSINING, N. Y.
HUDSON RIVER &  EASTERN TRACTION CO.
ORGANIZATION.—Incorporated In New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Brlarcliil Manor. Pleasantvllle and Sherman Park 
to White Plains, 17 miles. 3 miles In Ossining are In operation. On Deo. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p. 6 8 . Up to Jan. 1916 $55,000 of 
these were outstanding.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g. M a tu r ity .
Stock $400,000 ___________________  _________  $84,000 __________
1st mortgage $1,000,000 gold) 1907 5 g F-A 130,000 Feb 1 1957

($1,000)---------------- c& rtf/In t. at Equitable Trust Co., N. Y , Trustee.
B o n d s .—Are subject to call on or after Feb. 1 1912 on any Int. day at 105 

and Int.
EARNINGS.—For year end. Dec. 31 1915, gross, $24,838; net, $360; 

fixed charges, $9,951; deficit, $9,591.
OFFICERS.— Pres., O. G. Bennett, Ossining: V.-P., Arthur A. Mc- 

Givney, N. Y.; Sec., Henry D. Swain, Ossining: Treas. & Gen. Mfgr., 
W. L. Stratton; Asst. Treas., II. C. Platt.— V. 94, p. 6 8 .

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIOHT CO.—Trolley.
$630,200 com., $234,500 pref. and $206,000 1st Sc ref. bonds are owned 

by the Standard Gas & Eleotrlo Co.
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ORGANIZATION.— Incorporated In Delaware on Dec. 11 1905 as suc
cessor to the Ottumwa Traction & Light Co. The latter s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years.

STOCK AND BONDS— D a te . In terest. O u tstan din g. M a tu r ity

^ S J l  « 'o 0o W * °lfc% "c5 l — • Q-J 15- ^449,900 Jan’"lb",I %
Fst an d1ef mtg $ 1  500.1 1906 5 g J -J  1.055.000 Jan.l 1924

000. gold (51.000).......c*| Ir}l Central r̂ ust C ° 2  «r 0 0 0 * 0 c T T 1921O tt.Tr &Lt. IstM . (closed)] 1901 5 gA -O  286 000 Oct 11921
til nnm crnid s fc 'J In t  at U.S. Mort. & Tr. Co.,N. y .. trustee.
s t o c k __Pref la”cumulative from and after July 1 1909; redeem, at 110.
B m d s  — Of the lst & ref M . for $1,500,000, $286,000 are reserved to 

retire prior liens. $73,000 are redeemed and $86,000 are r e s e i^  for ex
tensions and bettennents. The new bondsi arei subject to call at 103 andlnt.
A s in k in a  fu n d  of 1% per annum on bonds out commenced July l  18o». 
The Ottumwa Traction & Light Co. bonds can be called since Oct. 1 1011 
at 105 and int and each year thereafter at less until par is reached. 
V. 74, p. 95. 'S in k in g  fu n d  on these bonds of $5,000 annually is operative 
from 1907 to 1910 and $8,000 annually from 1911 to 1921.

D ividends-Initial d lv .’ on> pref . - 1  X  %-paIdl Oct. 1909 and same 
amount quarterly since to and Including Jan. 1916.

FA RN IN G S__For year end. Aug. 31 1915, gross, $3 2 4 ,6 5 1 ; net, after
taxes ,$  149,058*; Interest, $66,471; pref. dlv., $31,493; surplus, $51,093. 

ROAD — Operates 13 miles oi trolley road In city of Ottumwa, Iowa

__Prpq Arthur S. Huoyj Sgc., R. J. Graf, Treas., J.
O’Brien; Gen. Mgr.. C. E. Fahrney; Mgrs., H. M. Byllesby & Co.. Chic. 
__V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237, 1899, V. 99, p. 675.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.— Incorporated In Maine on Nov. 17 1908 and own* 

all the securities of the Paducah Trao Co. and Paducah Lt. A Power Co . 
which companies do entire electric railway, gas and com m erce electric 
lighting and power business, and also a steam-heat ng business, in Paducah. 
Street railway and electrlo-llghtlng fra n ch ises  expire In 1931 and 1932, re- 
spectlvely; gas and steam-heating franchises are perpetual.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .
Oommon. $1,000,000 ($100).......................- - - - -  r n « ’ f»7 'iVPref 5% cum $1.000,000($100)------ J-D 500,000 Jne 07, 1%
Coll. tr. mtg., $2,000,000,1 1905 5 g M-N 640,000 Nov. 1 1935

gold...........I .................... tf lint, at State St. Trust Co.. Boston. Trustee.
Paduo St Ry 1st M $100,000 g] 1890 6 g J-J r,76,000 July 1 19 2 0

sink fund of $1,200 ann. tf/In t. at Columbia Trust Co.. Louisville. Trus 
Paduo St Rymtge ($250,000)1 1893 6 J-J 98,000 July 11923

g callable after July 1 ’ 13 atilnt. at Fidelity Trust Co.. Louisville. Trus.
Peoif L pn& Ry"ist"M $To‘o* -1 1898 6 M-S 98,500 Sept 1 1917000 g callable in whole or [interest at Citizens’ Savings. Bank. Paducah, 

part at par and Interest ntfj _ , ,Paducah City R y.M ., $1,000-1 1902 5 g J-J 238,000 July 1 1932
000. g.. ($5 0 0 -$l .000) .c*  tf/In t. at N. Y. Trust Co., N. Y.. Trustee.

Notes nayableNov. 30 1015----------  -------------- 291,500 -------------- -
Stork a n d  B a n d s .— $100,000 pref. stock in addition to amount reported 

outstanding held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $510,500 are reserved to retire prior liens, $277,000 are in treas. 
$49,000 in sink, fund not cancelled, and $523,500 for future impts. Subject 
to call as a whole at 105 and int. A s in k in g  fu n d ,  if earned, of 1% per ann. 
o f bonds out commenced Nov. i  1906 and became obligatory Nov. 1 1911. 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sinking fund on Nov* 30 
1915 Of its bonds of 1893, $76,000 reserved to retire 1st M . bonds due 
1920; $2,000 held in sink, fund Nov. 30 1915. Mortgage closedlexcept for 
refunding purposes. Paducah City Ry. mortgagejisi closed; $1..500 People s 
Lt.. Pow. & Ry. Co. bonds were held In sink. fd. Nov. 30 1915.

D iv id e n d s .— First div. on pref. stock, 1%. was paid Dec. 1 1906, and 
1% was paid again on Juno 1 1907. None since.

EARNINGS.— Of combined cos. for 12 mos. ending June'30 1915, gross, 
$292,513; net, after taxes, $106,053; int., $80,914; sink, funds, $10,860, 
surplus, $14,279.

ROAD.— Embraces 19.1 miles o f track; standard gauge. 51 cars. 
OFFICERS.— Pres., Frederick P. Royce; V.-Ps., Harry T . Edgar and 

Dwight P. Robinson, Boston; Sec., Alvah K . Todd; Treas., Henry B. Saw
yer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— V. 83, p. 1229.

PARKERSBURG, W. VA.
O R G A ^ Z  AtTo N Incorp^ iiF Apri?"191 sfand "on June 7 1915 absorbed 

bv^consolidation the Parkersburg Marietta & Interurban Ry. which was 
incon>Mn l902 in W. Va., and purchased the properties of the Parkersburg 
ras Flpi-trie Liirht & Street Ry., Parkersburg Interurban Ry. and Marietta 
E l^ t r i c ^ ?  and^on July 119 H the properties of the Muskingum Traction 
Co. F ra n c h is es  perpetual or run many y ^ rs beyond 1917.

The notes in the table were Issued to retire floating debt, amounting to 
about $250,000; to build a new power station and necessary transmission 
lines, costing about $500,000, and for improvements. &c.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity  
Oommon stock $1,500.000.....................................  $1,100,000 ......... .
& ,r S . , ^ K ° » a ? S a i  1515 5 J .D - ;  iiiooiooo J m V i y '•;?

500)................................... tf/Int. at Fidelity Trust Co., Baltimore, Trus.
1 st mtge.g, Parkersburg lines. 1898 5 U n ’ nno June 1 1942
1st mtge, Marietta lines---------  1902 6 l a s ? * 2Consol mtge, all lines.............  l 0O2 5 550,000 1942

Stock.— Preferred stock is cumulative after July 1 1916.
B o n d s .— 1st M. bonds on Marietta lines and Parkersburg lines are subj 

to call after March 1 1918. ,no.EARNINGS.— For 6 months ending Dec. 31 1915, gross, $258,409, 
net. $57,860.

PROPERTY.—Operates the street railway lines in Parkersburg, W . Va., 
and Marietta, O., a 12-mile interurban line connecting the two cities and 
a 23-mile line extending beyond Marietta to Beverly, O.; total track, about 
60 miles. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, O., and Williamstown, W. Va. See V. 77, p. 1747. Supplies 
all electricity for light and power in its territory. 2 steam electric stations, 
1 600 h. p. and 2,400 h. p. A new modern steam electric generating sta
tion. capacity 6,250 k.v.a., was expected to be c ^ P '^ ^ ^ V n n g  Jan. 1916.

OFFICERS— Pres., S. D. Camden; V.-P., W . W . Mills; Sec.,_W. W. 
Van Winkle; Treas., J. N. Tabb.— V. 100, p. 2009, 2085, 2167; V. -101, 
p. 1553. ________

PASCAGOULA, MISS.
PASCAGOULA STREET RY. & POWER CO—A trolley road. 
ORGANIZATION.— Incorporated In Mississippi In Jan. 1903.
STOCK AND BONDS.—  D a te . In terest. O u tsta n din g . M a tu r ity

S r S £ a ? t t 8 * - i a H  k m  n r r  ‘ K S S  s r i s .($1 000) _______ c/Int. at Columbia Tr. Co., Loulsv., Trustee.
B o n d s —  No sinking fund and bonds are not subject to call.
EARNINGS.— For cal. year 1915, gross, $60,214. In 1914, gross, $69

750; net, after taxes, $17,378.ROAD.—Operates 9.7 miles In Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-lb. rail.OFFICERS.—Pres., S. A. Culbertson. Louisville; V.-P. and Gen. Mgr., 
J S Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R. A. Bowers. Pascagoula.—V. 82. p. 569.

PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
ORGANIZATION.— Inoorp. June 27 1906 In N. Y . Is to construct an 

electric road on Long Island about 23 miles In length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson. and from the town

of Isllp along the south shore to the village of Brookhaven. with trackage

originally to construct road, has been released from Its contract, and road Is 
to be built and equipped by subscription managers.

STOCK AND BONDS—  D a te . In terest. O u tsta n din g . M a tu r ity .
Stock $500,000 ($100)____________  - - - - - - -  l ee
First mortgage (see text). - t f fa o o ?  & K S o . f ^ i * 8

Stock a n d  B o n d s —  All the stock and bond Issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1 st M. was originally 
to r $1,200,000 auth. bonds but was subsequently reduced to $500,ooo. 
V. 94. p. 983.

ROAD.— Is to run from Sayville to Patchogue and from Patchogue
north to Port Jefferson. About 8 miles completed and operated in I at- 
chogue north to L. I. RR. station at Holtsville and west to and through 
Sayville.

OFFICERS.— Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.— Incorporated Oct. 8 1901 In Pennsylvania.
STOCK AND BONDS.— D ate. In terest. O u tsta n din g . M a tu rity

Stock $600,000 ($50)________________  ___________  $426,000 -------------------
1st mtge $600,000 ($500 and] 1905 5 g M-N 401,000 1935

$1,000) gold________ c* tf/In t. at Columbia Tr. Co.. N. Y.. trustee.
B o n d s .—Are subject to call 1915 at 105. Sinking fund of 3% of gross 

earnings began 1910; after 1915 becomes 4% and 1920 5%.
EARNINGS.— For cal. year 1915, gross, $50,869; net, $15,413.
ROAD —Operates 13 miles between Patton. Barnesboro and Carroll- 

town. Standard gauge. 70-lb. T and girder rails.
OFFICERS.— Pres., W. H. Denllnger; V.-P., R. Peale: Sec., Jas. H. 

Allport: Treas., H. F. Bigler: Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N Y ; 

purchased the entire common stock and a block of pref. of the Peekskill 
lighting & RR. See Westchester Lighting Co., V. 89, p. 108.

ORGANIZATION.— Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light &  Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, '
oower and street railway Interests of Peekskill. Franchises of electrlo- 
llghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a t u r it y .
Common $500,000 ($100).................. - - - -  1 8 1  See textPreferred $150,000 6 % cum..............  8 J D 1.50,,000 See text„
1st mtge $750,000 ($1,000)1 1900 5 g A-O ®̂ 6-002r v  V n iiteegold, sinking fund-------- c*/lnterest at N. Y. Trust Co.. N. Y .. Trustee

B o n d s .—Whole issue (but no fractional part) can be redeemed on any 
Interest date at 110 and Interest. Sinfclrjp fu n d  is provided at the rate of $ 1 0  80 per bond outstanding, beginning Oct. 1903. I he 
remaining bonds can only be Issued for extensions. &c., at 75 % of actual 
oost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. $14,000 are in treasury.

D iv id e n d s .— 6 %  per annum paid on pref. stock up to Dec 1915. On 
oommon, in 1906. 1%; in 1907, 3H % ; in 1908. 4% ; in 1909, 4% ; In
1909-10, 2%; In 1910-11, 4% . None since.

EARNINGS.— For year ending June 30 1914, gross from ra ilw a y  only, 
$70,240; net (after taxes) from r a ilw a y , $6,674, net from other sources, 
$51 |l57; total Income, $57,831; fixed charges, &c., $37,025, dividends 
$9,000; surplus, $12,320.

ROAD —Owns and operates 10.64 miles of track In Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp.

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon: V.-P.. Stuart Wilder, 
Ossining; Sec.. Dr. B. W. Stillwell: Treas.. R. A. Carter; Asst. Treas..
H. D . Swain, Ossining. General office, Peekskill, N . Y .— V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated In New York In July 1006. Stock 

authorized and Issued, $75,000; par. $100. First mtge . auth. $200,000 
outstanding $71,000, g. (c* tf), 5% J-J, due July 1 1937; int. at Columbia 
Trust Co., New York, trustee. Subject to call at 105 and int. Earn
ings for year ending Dec. 31 1915, gross, $9,370; net $856; fixed charges, 
$3,894; deficit, $3,038. Road, 4 miles from Peekskill to Oregon, Putnam 
County. Pres. & Asst. Treas., O. G. Bennett; V.-P., W. L. Stratton; 
Sec. & Treas., H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.— A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a tu r ity .

Ik s ?  Smtge000$13050000 -go ld i 1912 I T Z - Y  ’ " M o  — i 5 « ~
($500 & $1 000) * --C* t f ) Int. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr.

B o n ds — 1st mtge. bonds are callable at 102 on any Int. date. 2d mtge. 
bonds are subject to call at par on any Interest date.

EARNINGS.—Year ending Dec, 31 1915, gross, $88,546; net, after 
taxes, $21,893,

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
rails. 10 cars. 6 miscellaneous cars.

OFFICERS.— Pres., C. H. Latta, Bethlehem. Pa.; V.-P.. Dr- J- ° -  
Keller; Sec. &  Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.

SrSS&iSTSMSa S°r«£»f.u SMSttiSSSS
expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.— D a te . In terest. O u tsta n din g . M a t u r it y .
Oommon $1,050,000 ($100)........................ - - - - -  *,nnnnn —  a ' - y - i
Pref. $500,000($100) 6 % cum---- „ J-J? I ^ ’nnn a„ J
1 . ,  m tB  $1,600,000 g o ld ..tff 1.06( ^ , - A ,
Oonv notes $250,000 gold! 1911 6 M-S 250,000 Moh 1 1916

($100, $500 & $1,000) on tf/In t. at Old Colony Tr. Co., Boston, Trustee.
Notes payableNov 30 1915.. ------ ----------- 2-0,000 ----------------

S to c k .—The pref. stock Is redeemable at 115. $250,000 common is held
f°  Bonds.— $5 5 LOOO^re^resorved for additions and improvements at 80 
of cost and $26,000 are in treasury. A s in k in g  fu n d  of 1% per annum of. 
bonds outstanding began Dec. 1 1907; first five payments wore waivab e 
but became a flxod charge on Dec. 1 1912- Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V .83. p. 156 
$43,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days notice. They are 
conv. at option of holder into common stock at par. V. 91, p. 1769.
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D i v i d e n d s .— First dlv., ot 3% , was paid on pref. June 1 1907 and 3%  was 

paid Dec. 2 1907. In 1908 June dividend passed because ot strike on com 
pany’ s lines. None after that to Dec. 1909, when dlvs. were resumed and 
3%  regular and 3% extra on account o f accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3%  regular 
and 3%  extra, paying up all accumulations: D ec., 3 % . In 1911, 1912 
and 1913. 6 % . In 1914. June, 3 % . None since.

E A R N IN G S.— For 12 mos. ending June 30 1915. gross, 5248,544; net, 
after taxes, 595,204; int., 573,776; sinking fund, 513,211; surplus, 58,217.

R O A D .— Operates 21.12 miles o f  track; standard gauge; 34 m otor and 
7 trail pass, cars and 8 other cars. Power station has 2,800 k. w. capacity.

OFFICERS.— Pres., Geo. J. Baldwin, Savannah; V .-P ., Charles F. 
Wallace and Harry H . Hunt: See., Alvah K . Todd; Treas., Henry B. Saw
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.— V. 89. p. 
1142; V. 90. p. 503; V. 91, p. 1711, 1769; V. 93. p. 1535.

PEORIA, ILL.
PEORIA RAILW AY TERMINAL CO.— For statement of this company 

see our Railway and Industrial Section.

PETALUMA. OAL.
PETALUMA & SAN TA ROSA R Y .— A trolley road. 
O R G A N IZA T IO N .— Incorporated in California June 20 1903_. The 

San Francisco Northern R y. was incorp. M ay 13 1914 to reorganize the 
com pany, but reorganization has not yet been effected, owing to financial 
conditions (V. 98, p. 1768).

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y -  
C o r n  stock 51.000,000 (5100) .. 51.000,000 - - - - - - - - 
1st mtge 51.000,000 goldf 1904 5 g M-S 679,000 Mch 1 1924

(51,000).............................c* jInterest at Mercantile Trust Co., San Fran..
I Trustee, or at U. S. Mtge. <fc T r .C o ., N. Y 

2d mortgage 5250.000 goldl 1905 6 g A-O 217,000 Apr 1 1917
($1,000 )............................... c]Mercantile Trust Co., San Fran., Trustee.
P e ta lu m a  A  S a n ta  R o s a  B o n d s .— The first mortgage bonds have a  s in k in g  

f u n d  “ ample to take care o f bonds.”  5170,000 are reserved for extensions 
at $17,500 per mile and 75% of cost; $71,000  have been retired; $80,000 
pledged as collateral. Are subject to call at 110. $33,000 second mortgage
bonds are hold in treasury. 2d M . bonds originally matured April 1 191.) 
but were extended for two years.

E YRNINGS.— For year ending June 30 1915, gross, $289,018; net, after 
taxes, $72,420; other income, 57,205; interest. S e e ., $58,027; surplus, $21,
597.

R O A D .— Operates 43 miles o f track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
T w o Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers “ G old" and “ Petaluma.”  Standard gauge. 70-lb. T  rails 

O FFIC E RS.— Pres., Edwin T . M cM urray, San Francisco; Gen. M gr., 
E . H . Maggard, Petaluma.— V. 100, p . 557, 734.

PHILADELPHIA, PA.
NATIONAL PROPERTIES CO.
O R G A N IZA T IO N .— Incorp. in Del. in M ay 1912 to acquire and o p 

erate gas, electric and water companies, and street or interurban railways 
or other public utility properties. -m

A c q u i s i t i o n  o f  A m e r i c a n  R y s .— As o f Jan. 1 1916 acquired control o f  the 
American Railways Co. through purchase o f a majority o f  its $6,713,150 
com m on stock then outstanding, paying therefor at par in guar. coll, trust 
bonds. (As o f Dec. 31 1915 55,839,300 o f the stock had been so acquired.) 
At the same time it turned over to the American Rys. Co. o f  Del. its hold
ings o f $4,060,000 com . stock of the Wilrn. & Phila. Trac. C o., receiving in 
payment a further amount o f  52,560,000 com. stock and $1,500,000 pref. 
stock o f the American Rys. Co. o f  N . J. See V. 101, p. 1473, 1714.

Also owns or controls the Water Co. o f Tonopah, Chester County,Lt. & 
Pow. Co. and New Castle County Electric Co.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y
Common $10,000,000 (5100)_______  __________ $2,039,600 _____ _____
Pref, cum , 510,000,000 (5 1 0 0 )____  6 J-J 1,699,400 See text
Coll tr M $7,000,000 (par not I 1916 See text 5,839,300 Jan. 11946

less than $100)____________ (Oontinental-Equit. T . & Tr. C o., Phil., Tr.
S lo c k .— $459,700 com. stock in addition to amount reported outstanding 

is held in treasury. Pref. stock has sinking fundprovision begin. Jan. 15 ’ 18 
B o n d s .— The coll, trust bonds bear int. at 4%  for first two years, 4 ) 4 %  

for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate o f dividend, up to 6% , paid by the company on its 
common stock. Red. on or after Jan. 1 1921 at 102/4 and int. Secured 
by deposit o f com m on stock acquired in exchange for the bonds and the 
additional $2,560,000 common stock received in exchange for W ilm. & 
Phila. Trac. stock, against which no bonds will be issued. V. 101, p. 1714. 

D i v i d e n d s .— 6% is being paid on preferred stock.
O FFIC E RS.— Pres., Van Horn E ly, N . Y .; V .-P ., A . C. Robinson, 

Pittsb.; Sec. & Treas., A . II. Newburger, N . Y .— V. 96, p. 203, 493, 1844; 
V. 97, p. 1737; V . 98, p. 159, 1003; V. 99, p. 1749; V. 100, p. 2010; V. 101 
p. 1473, 1714.

THE AMERICAN RAILWAYS CO. (of New Jersey).
On Jan. 1 1916 the National Properties Co. acquired control through 

purchase o f practically all o f the com pany’s com . stock at par. See remarks 
under “ Organization ’ below.— V. 101, p. 1464, 1712, 1805.

O R G A N IZA T IO N .— T h e  American Rys. Co. was incorp. under laws o f  
N . J. in 1900 as a consolidation o f the former American Rys. Co. and the 
United States Electric R y. & Light C o., which latter had only 51,000 o f 
outstanding stock. In Feb. 1913, after the passage o f the “ Seven Sisters”  
bills In N . J . , as a precautionary measure, a Delaware charter was taken out 
by the American Railways Co. o f  D el.”  with the same authorized capital 
stock as The Am. Rys. Co. (of N . J .) , but with only $1,000 paid in. T h e  
Am. C-'O* hold this $1,000 stock and subscribed to the remainder. In

K r .S o r« . t r h , r ¥ 'r S ,hoJh,ch “  i,h“ m  “ ■>
In Dec. 1905 purchased a controlling interest in the Scranton R y Co 

paying par ($50) for both common and pref. stock. V. 81 p 1847* The 
pref. stock o f the Scranton R y. was paid for in the trust cert’fs given below 
(V. 81, p. 1847). V. 82, p. 1375. K v

In Jan. 1910 acquired control of the Johnstown Pass. R y ., the Lynchburg
Traction & Light Co. and the Roanoke Traction & Light Co. (V 89 p 159.V
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
In part for cost o f same. V . 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. R y. stock to the Johnstown Traction 
C o. (see under “ Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914.

During year 1909-10 the Du Page Construction Co. of Illinois was dis
solved and Its assets (consisting of all the stock and bonds ot the Chicago Sc 
Joliet Electric R y. and the Chicago & Desplalnes Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg.

In Aug. 1911 acquired the Ohio Valley Elec. R y. and issued $2,000,000 
coll, trust bonds to pay for same and for ext. and impts. V. 92. p. 1435; 
V • 93, p. 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7%  cum. pref. stock. 
V., 95, jp. 889, _1038, 1206. The auth. amount o f  common stock was re
duced from  $25,000,000 to $2 1 ,000,000

STOCK AND BONDS.—  D a te .  I n t e r e s t  
Common $21,000,000 ($50) 6 Q-M
Pref 7% cum $4,000,000 ($1 0 0 ) 7 Q-F
Gollat Trust $2,500,000 goldl 1907

O u ts ta n d in g .  M a t u r i t y .  
$9,460,000 D ec.’ 15,1% 

4,000.000 F e b .’ 16,1 %  
".500,000 April 1 1917___ „ ____  ____ 5 g A -0  _____ ____

($1,000 & $500)............c ' t f / I n t .  at Equitable Tr. Co., Phila.. Trustee.
Collat Trust $2,500,000 gold) 1911 5 F-A 2,500.000 Aug 1 1931

conv ($500 & $1,000)-c* t f  lin t, at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vail Elec coll tr g o ld .n tf  1911 5% 2 ,000,000 1961
Lynchb Sc Roan coll tr $ 1 ,-/ 1910 5 J-J 987.500 Jan 1 1930

000,000g($500&$l ,000)c* t f  lin t , at Real Est. Tite Ins. & Tr. Co.. Phil, t r .

STOCK A N D  B ON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t  y
Scranton Ry tr certfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg— t f  lin t , af New York Trust Co., N. Y ., Trustee 
Car trust certs. Series “ A ” l 1913 6 F-A  120,000 See text

($1,000)  ................ .......... t f  J
Car trust certfs Series " B ” ( 1914 6 F-A  125,000 See text

($1 ,000)____________ c* n tf /
S to c k .— Pref. stock is pref. both as to divs. & prln. R ed. at any time 

after 3 yrs. from issue at 110. Pref. & com . stock are listed on Phila. Stock 
Exchange.

B o n d s .— The collat. trust Issue o f 1905 Is secured by deposit of a like 
amount of Scranton R y. pref. stock. They are redeemable since March 1 
1907 at 102 /4 and accrued Interest. V . 81, p. 1847.

The 1907 coll, trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. R y.and $1,975,000 stock of the Scranton R v.C o. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367

No s in k in g  f u n d  but bonds are subject to call on any int. date at 102. 
The collateral for the bonds consists o f $2,250,000 stock (out o f  $2,500 000 
issued) o f  the People’s R y. o f  Dayton and $1,600,000 first consol. 5s o f  the 
Chic. & Joliet Elec. R y.

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 H and 
Int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & L t. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange.

Of the $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys.

C a r  T r u s t  C e r t i f i c a t e s .— Of Series “ A ,”  15 certfs. mature Aug. 1 each year 
to 1923 inclusive. Series “ B " . 11 certfs. mature Aug. 1 1915 to 1925 incl.; 
15 mature Aug. 1 1926.

CONTROLLED.— The following Is a list of the securities owned by The
American R ys. C o. as o f  N ov. 30 1915.

O w n e d  b y  B o o k ,
. . _  ^  , O u ts ta n d in g .  A m . R . C o .  V a l u e .

American Rys. Co. o f  Delaware_________ $1,000  $ 1,0 0 0  $1,000
Altoona & Logan V a lley )S tock -------------- 1,500,000 1,500,000 403,750

„  „  , lConsol M. 4 J4s. 3,754,000 200,000 180,000
Amer. Rys. Ohio Valley coll, trust 5s___ 2,000,000 723,000 618 945
Bellwood Repair & Supply Co. stock____  1,000 1,000 lioOO
Boyd County Electric C o. stock________ 32,000 32,000 32,000
Bridgeton Electric Co. stock____________  100,000 100,000 92,270
Bridgeton & MUIvllle(N.J)Trac.Co.stock. 500,000 500,000 459,364
Chicago & Joliet Elec. R y. I S to c k ______  2,300,000 2,300,000 121,676

l Gen. M. 5 s ..  1,600,000 1,600,000 1,280,000
Chlc.& DesplalnesVal.Elec.Ry./Stock . .  1,100,000 1,100,000 58 ,19 3

l i s t  M. 5s 1,000,000 1,000,000 800,000
Chicago Rys. Co. participating certs____ / Ser. No. 3 (2,500 sh .)l 94,167

ISer. No. 4 (625 s h .) /
Citzens’ Light & Ice Co--------------------------  34,650 34,650 78,564
Consolidated Heat, Light & Power stock 50,000 50,000 50,000
Consol Light & R y. C o. 1st M  6 s ____  100,000 100,000 100,000
Dellwood Park Co. stock-------------------------  150,000 150,000 150,000
Franklin Real Estate Co. stock_________  10,000 10,000 10,000
Ironton Electric Co. stock____________  15,000 15,000 15,000

(C om m on---------------- 1,000,000 8,000 5,146
Johnstown Trac. Co]Preferred_________ 1,000,000 758,000 758,000
,  , „  „  (1st & ref. 5 s ----------  2,000,000 20,000 18,500
Lackaw Valley Trac Co 1st M  6s______  115,000 114,500 114,500
Lynchburg Trac. & L lght/S tock_______  750,000 750,000 751,124

(Consol. M. 5s 1,750,000 203,000 171,238
Ohio Valley Elec. R y ., com m on_______  2,000,000 1,973,480 2,124,158
People's R y. of Dayton, O., stock______  2,500,000 2,500,000 2,734,229
Roanoke Trac & L lght/Stock__________  1,000,000 975,000 781,124

(1st M  & coll tr . 1,622,000 38,000 34,200
Scranton & Pittston Trac Co 1st M  6s_ 355,500 60,000 60,000
Scranton Railway C o ./C om m on _______  2,000,000 1,998,450 2,001,600

IP referred ............ 1,500,000 1,499,250 1,499,240
[Common stock 1,000,000 994,400 39,959

Springfield. O ., R y . C o..(P ref. stock___ 500,000 500,000 500,000
The Peakland Corporation (50% paid)__ 50,000 50,000 50.000

Total book value_____________________________________________$16,188,947
R E P O R T .— For fiscal periods (fiscal year changed to Dec. 31 in 1914);

6 M o s .  e n d . -------------Y e a r s  e n d in g  J u n e  30-------------
Dec. 311914. 1913-14. 1912-13. 1911-12.

Gross income, all sources $520,509 $1,036,361 $993,442 $864 375
Interest, taxes. & c.......... 226,422 442,532 468,506 4 0 l ’075

N et income. 
D ividends'''__

$294,087
254,615

$593,829
542,789

$524,936
491,849

$463,300
392,289

- y - , — ------- ju a .u o /  $71,011* Dividends for 6 months ending D ec. 31 1914 include 2 %  on the com .
stock and 3 /4 %  on pref. For year 1913-14 include 6%  on the common 
stock and 7% on pref. In 1912-13 include 6%  on common and 5 
on the pref. In 1911-12, com m on, 6% .

D IV ID E N D S.— Quarterly dividends o f \ M %  each on pref. stock were 
begun In Feb. 1913. First dividend on common stock, 1% D ec. 1900, and 
regular quar. payments since then, but rate increased to 1M %  Dec. 1901, 
and then to 1/4 % D e c . 1902, which rate was continued up to and including 
Sept. 1914. In Dec. 1914 rate was reduced to 1 ) 4 %  (V . 99, p .1 4 50 ).’ 
In 1915, M arch, 1 ) 4 % :  June, 1 ) 4 % :  in Sept. 1915 rate was further reduced 
to 1%  (V . 101, p . 526); D ec., 1% .

C O N TRO LLE D  C O M PAN IES o f the American Railways C o. for year 
ending Doc. 31 1915. The companies controlled (without Kakawha Vail. 
Trac.) earned combined: Gross. $5,436,895, against $5,559,534 in 1914.

R O A D .— Total track about 435 miles; about 789 cars. Also owns 
about 316 acres o f land for parks In Altoona, Dayton, Springfield, Bridge
ton, Joliet, Lynchburg and Roanoke.

OFFICERS o f The American R ys. C o .; Pres., Van Horn E ly. V .-P s.. 
John Gribbel, C . L . S. Tingley; Sec. & Treas., Walter W . Perkins: Asst. 
Sec., Treas. & C om p., Frank J. Pryor Jr.; Gen. Counsel, H . B . G ill; Gen. 
M gr., H . J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut St., Phila.— V .9 5 . p. 749, 817. 889. 1038.1202.1206, 1744; 
V. 96, p. 284. 553, V. 97, p . 802, 1353, 1424; V. 98. p . 154, 609. 1607, 
1765; V. 99, p . 812, 1450; V . 100, p . 1347; V . 101, p. 526, 1464, 1712, 1805, 
1884, 1972; V. 102, p . 344.

(1) Bridgeton & Millville Traction — Trolley.
O RGAN IZATION .— Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
stock , $500,000 ($50)_______________ _______  $500,000 - _____ __
first mtge $500,000, gold,) 1900 5 g J-J 500,000 Jan. 1 1930

guar ($1,000 and $500),(Interest at Equitable Trust Co., Phlladel- 
(cannot be called)____* c t f j  phla. Trustee
Bonds.— For form o f guaranty by American Railways Co. see V. 71, p . 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following (allowed) are deposited as security under the 
mortgage:
I , 000 shares of the stock of the Bridgeton Rapid Transit Co.

877 “  “  “  ”  Bridgeton & Millville Turnpike Co.
$250,000 (entire Issue) 5 % gold bonds o f the Bridgeton Electric Co.

E A R N IN G S.— For 6 mos. end. D ec. 31 1914, gross, $71,345; surplus 
after taxes, interest, & c., $6,823.

R O A D .— Bridgeton to M illville, 11 miles; Bridgeton to B ivalve, 2114 
miles; Bridgeton, local, 5 ) 4  miles. T otal, 37J4  miles. Cars: pass., 29; 
others, 5; total, 34.

O FFIC E RS.— Pres., J. J. Sullivan; V .-Ps., H. J. Crowley and C . L . S. 
Tingley; Sec. & Treas., W alter W . Perkins; Gen. M gr., B . F . Hires.—  
V. 72, p . 282.

(2) Bridgeton Electric Co.— Acquired In 1899 by American Railways Oo. 
ORGAN IZATION .— Chartered In New Jersey Dec. 2 1895. Suppllos

light and power In Bridgeton, Cedarvllle, Newport. Falrton, Dividing Creek 
end Port Norris. N. J. Stock, $100,000. Bonds, $250,000 first mort. 5 %  
gold bonds (t f)  $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the com pany; Real Estate Title Insurance & Trust Co.. 
Philadelphia, Trustee. W hole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton Sc Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one m ortg’e.Digitized for FRASER 
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(3) Chicago & Desplaines Valley Electric Ry.
ORGAN IZATION .— Incorporated In 1901 as a consolidation of the Ohio. 

& Desplaines Valley Elec. R y. and the D c s p I a 1 n es Vr a 11 e y E1 e c . R  y . 
Ampriran Railways owns the entire capital stock, of^vhlch $1,000,000 
U pfjdged under the mtge. of the Chicago & Joliet Elec. R y ,. and also owns 
the entire 5 1 .000,000 bonds, the whole amount being pledged.

SrO C K  AND BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

|t°Ck' mortffaee00 "$T 000‘ 666/ 1901 5' m - N " "  llooo iooo  M a y 'l ’ 1931
F lm  000l tgeoW S1> c* t f l in t . at Illinois Tr. & Sav. B k.. Chic., Trustee 

The full "issue of the first mortgage bonds has been deposited as 
neUpteralTecurlty under the bonds of the Chicago & Joliet Electric R y. 

ROAD — Extends from the Will County line, where It joins the Chicago & 
Electric R v . to the city line of Chicago on Archer Ave. Total. 41.45 

miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

__pres j  j .  Sullivan: V .-P s., H . J. Crowley and C . L . S.
T i m ^ ^ S e c 3*  Tress.’. Walter W . Perkins: Gen. M gr.. J. R . Blackhall.—  
V . 73, p . 183.

f4) Chicago & Joliet Electric R y.— Trolley.
rtnnAM T7 ATTON__Incorporated as a consolidation of the Chicago &

the entire $2,300,000 P d Joliet, which was converted Into
? S aySTMsCp“ t f ls  owned by the Dellwood Park Co., all of whose stock 
is held’ by the American Railways Co.

‘3KSS3K-.Stock. $2,300,000 (SlO ID --^-- - - - -  5 g M-N 1,600.000 May 1 1031

S T 200 000 of the outstanding capital stock of the Chi. 
underly Tn?.ii Fie c tr icR y  $1,000,000 of the $1,100,000 stock and $1,000.- 
onn°fP^tJl?e issue) bonds of the Chicago & Desplaines Valley Electric R y . are 

under this mortgage as collateral security. Entire Issue of the 
$IP000.000 gold 5s rna? be called at 105 and Interest.

E A R N IN G S.— For 6 mos. ending D ec. 31 1914 (incl. Chic. & D ^plainM  
Vail E lec. R y .) . gross. $306,241; net. after taxes, $54,095, Int., $126,267,
deficit. $72,172. „

ROAD — Extends from Joliet to the W ill County line, where It connects 
with the Chicago &  Desplaines Valley Electric R y. for Chicago. Has 

n ftrack  (incl Ch. & D . V. E l. R y .) . Line between Joliet and 
C hicagow lsform allyopened  Sept. 25 1901. 82 passenger and 18 other cars.

O FFIC E RS.— Same as for Chic. & Desplaines Valley Elec. R y . 
V . 73, p . 183, 722.

(5) People’ s Railway (Dayton).— A trolley road.
Acquired in 1899 by the American Railways Co.
nD CA N T7AT10N .— Incorporated In Ohio June 18 1896. Comprises 31 

™ i?e?S^rack in D ayton. Ohio: operates 99 cars. The American Railways 
Ellle8„™ n?Entire capital stock. In June 1908 authorized amount of 
s^ock was Increased from $1,100,000 to $2,500,000.
’  "STOCK AND BONDS D a U .  ! « " - •  " g j g S g J -  .  « «
Stock. $2,500 000 ($100) - - - -  - g - -  5 g A .0  300.000 Oct. 1 1925

rlSoomo,o’§! <»o<» % “  &} ““ “ * Tn” ‘ Co"

eV r N IN G S  .’— For 6m os. end. D ec. 31 1914. gross. $221,862; bal.. after
Int., taxes. & c.. 52^ 922T' hn A M cM ahon. Dayton; V .-P s., H . J. Crowley 

O F F I C E R S ^ IT ^ .. ^ f ' s ^ T T e k s . ,  V a lte r  W . Perkins. Phila.; 
Geli. Mgr'., Geo. C . Towle.— V . 86, p . 1530, \ . 9 , .  p . 176.

/a) Springfield (Ohio) Railway* Trolley. . . .  .
n L r  \ N l7 A TIO N .— Incorporated In Ohio Oct. 20 1892; 9.944 shares o f 

the ?ommpn stock and s .ooo lh a reso f the pref. stock have been acquired by
th » A ? ^ ^ ? h i w a^ In y ADrn" 1913 the co. accepted a new 25-year franchise 

J  tho r'ltv'The right to arrange all schedules and route all cars,to which the city the r i g n t u ycars at ita depreciated valuation
purchase the toad at y  to make the aforesaid amount equal to
?heSh o n d ^  d e“ d X t e ^ t  th ^ e o n  and ulus a further sum  (in full com - the bon d ea  aeDt auu nurcha^e) equal to  10% o f the actual do-
pensation fo r  all pro - t  o y  P any time, if  service is unsatisfactory .
? I ^  ^ ^ i o n 'a n d  opOTate t h  read at an annual rental equal to 6%  o f its take possesion  ano oper must pay the city 1 % o f its gross eam-physicalvaluation The company f . i w  1#yearg in Ueu o f all car and 
ings for the first lO yeaw  a i n /  25 for $1 lintu g,.oss eamings
^ c ei!1CS 0 0 F^ r l y ! 1when°7r tickets must be given. V. 96. p. 1298; 
V. 100, p. 557. TJ Comm , authorized the creation o f a now

nS .AJ » f o 5 8 ;A » S ,^ »  S K '/ 'S s T ” ™” * ",ad0 ln 1”15'rphp^p bon d s were o ffered  in M ^y 1914. v .  *P»
STOCK AND B O N D S - D a t e .  I n t e r e s t .  Outttonding. ^ a t u r i t v ^  

Common (par $100)--------------- --------- ; »  * 'soO.OOO .....................

SSSfflf mS S k  S c.. M 80% o f  cost. Redeemable any Int.
dap°naA n °2 O w nO O  miles* oF track. Operates 82 passenger cars.

E A R N IN G S —  For mos. ending Dec. 31 1914, gross. $178,405; surplus

ORGANIZATION*—  Incoi^oratedVn Pennsylvania'Aug. 5 1003. Owns 
♦ k ?? iS i^ S fl^ 0 0 0  st’o e k o ?  the Lakemont Park Co., also $58,000 of the

wood, ^ '^ 5 ieK 'ld01(?0 ̂ f th la  stock Is deposited as additional security for 

fMt CPMsengerdR y °a tndgthe Tyrone Electric^Ty.hfpre’vlou” ? ^  and

z *  v s

* § &  i t s ,1?wigi i S - a M i X  « «
nfHfh^XA ooo 000 mortgage bonds?C$246.000 are reserved for exten-

ln^M'2^d,V*2?5 % MnCl 913-14?5 % ^ ° 'For 6 m os.'end. D°eb. 31 1914. 2 .5%  ° ' 
E A R N IN G S.— For 6 mor. end. D ec. 31 1914. gross. $319,335; surplus 

after taxes, interest, & c., $37,752.

R O A D .— Operates 54 miles o f  track, connecting Altoona, Bellwood 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 In. Operates 124 cars.

O FFIC E RS.— Pres., J . J . Sullivan; V .-P s.. II. J. Crowley and O. L . S . 
TIngley; Sec. & Treas.. Walter W . Perkins; G e n .M ot.. S. S. Crane.— V .79. 
p. 680; V . 80. p . 649, 710, 2456. 2619; V . 82, p . 333, 391. 803, V. 94, p . 696.

(8) Scranton Railway.— A  trolley road.
American Railways owns practically all o f  the stock.
ORGAN IZATION .— On Jan. 1 1897 assumed all the assets and liabilities 

o f the Scranton Traction Co.. &c. V . 63. p . 1064; V . 64, p. 85.
The company owns $45,300 o f the $300,000 stock o f the Scranton Dun- 

more & M oosic Lake U R. C o. Also owns entire $24,000 stock o f M t. 
Vernon Elec. St. R y . . _  .

In 1910 Scranton R y. took a perpetual lease o f  the Scranton Dunmore & 
M oosic Lake R R . (9 miles steam road) and changed to electricity. V. 90, 
p. 371. In 1910 consolidated with Lackawanna Valley Trac. C o ., Scran. 
& Carb. Trac. and tho Scran. & Pittston Trac. (all previously ow ned). The 
latter company owned tho entire stock o f the Pittston Suburban Pass R y . 
(a consolidation o f tho Pittston Jenkins & A voca Street R y.; the o ld  Pitts
ton Suburban Pass. R y . and the Lack. St. R y .) . V . 90. p. 1044. Has 
also merged the Carbondale R y ., which was previously leased.

F r a n c h i s e s  perpetual.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Common $4,500,000 ($ 5 0 )- ..  ..................... .. $2,060,200 1913-14,9.4%
Preferred, 5%  cumulative, [AH but $750 o f pref. stock has been acquired 

$1,500,000 ($50)__________[ by Amer. Rys. Co. by issue o f trust certfs.
[  See statement o f American Rys. C o. above 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 N ov. 1 1932
($1,000) gold, no o p t .c * t f ) Int. at Merchants' Union T r. C o ., Phila. 

Scran Pass R y 1stM($1,000) t f  1890 6 M-N 100,000 May 11920
People's St R y ls tM ($1,000)g t f  1888 6 g F-A 200,000 Aug. 1 1918
People’s St R y gen mtge, g - - t f  1891 6 g J-D 100,000 Dec. 1 1921
Scranton R y M. $2,500,000/ 1897 5 g J-J 1,100,000 N ov. 1 1932

gold ($1 .000)_________c* t flN cw  York Trust Co., New York City, Trustee
Scranton R y  gen mtge $1,-1 1910 5 M-N 1,000,000 Nov 1 1920

000.000 gold ($1,000)___t f /I n t .  at Equitable Tr. Co., Phila., Trustee.
Scranton & Carb’d 1st mtge.l 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000, g ($l,000)c* t f  )Iut. at American Rys. Co., Phila. Lack. 
Vrrr of State tax J T . &  S. D. C o., Scranton, Trustee.

s J a n  & pfwS M. $525,000. g 1893 6 g A-O 355,500 Oct 1 1923
fj»i 000 and $500)___c* n tf iln t. at Union Trust, Trustee, Phila. Nos. 1
Guar, by Scranton T ru st--) to 400 $1,000 each &  Nm .401 to 650 $500

1st M, Carbondale Tractionl 1892 6 g J-J 150,000 July 1 1922
Co., c*&r, $150,000, goldilnterest at Central Trust Co., New York,

Carbondale*Ry gen mtge*goid\ l O l O ^ ’ J-J 800,000 Jan. 1 1933
$800,000 guar p & 1------ctf/P rov id en t Life ^ Trust1Q®,,naaI^ ’ ^ ^ u?n2<aLack Val Traction first m ort-l 1895 6 g M -N  115,000 M ay 1 1925
gage ($500)___________ n tffR ea l Estate Trust C o ., Phila., Trustee.
B o n d s .— Of the $2,500,000 Scranton R y mortgage 5s of 1897 $1 400,000 

are reserved to retire prior bonds at maturity. Of the 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
R y.; the remaining $60,000 are owned by the Amer. R y3•.9 ,° ; n ,̂ ?-n 
R y. gen. M . bonds o f 1910 are subj. to call at any int. period a t 102 and Int.

First mortgage o f Carbondale Traction, due 1922. has a s,\n'<*ng 
$2,500 per annum after July 1 1895. but bonds cannot be called. Carbon
dale R y. mtge. for 1910 is unconditionally guar., p . & 1.. by the Scranton 
R y. Subject to call on any int. date at 105 and Int. V. 93. p. 1785.

$114,500 o f the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways.

R O A D .— Owns and operates all the street roads in and around city o f  
Scranton, having an aggregate mileage o f 90 miles. Operates 206 cars.

E A R N IN G S.— For 6 mos. end. D oc.31  1914, gross, $760,275; surplus, 
after taxes, int., & c., $136,590.

O FFIC E RS.— Pres., J. J. Sullivan: V .-P s., nenry J. Crowley and C . L.
S. Tingley; Sec. and Treas., Walter W . Perkins; Gen. M gr., W .E .B o ilea u . 
— V . 88. p . 1062; V . 90, p . 1045; V . 91, p . 39, 1096; V . 97. p . 1287.

(9) Lynchburg Traction & Light Co, Trolley.
In 1910 American Railways acquired control. V . 90, p. 167, 235.
ORGAN IZATION .— Incorporated In Virginia, and is a consolidation on 

May 1 1901 of the Lvnehburg Electric Railway A; Light, the Lynchburg As 
Rivermont Street Railway ( f r a n c h i s e  perpetual) and the Lynchburg 
Gas Company, and comprises all the street railways, gas works and 
electric-light plants o f Lynchburg and hydraulic power development at 
Reusens. Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that com pany.

In 1907 authorized stock was Increased from $750,000 to $1.000,000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted. _

American Railways owns entire capital stock, $203,000 o f Lynchburg 
Trac. k  Lt. consol, mtge. bonds, and $8,000 1st M . bonds.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock. $1,000,000 ($50)....................... J— $750,000 Sec text.
First mtge $1,000,000 sink fdl 1901 5 g M -N  800,000 M ay 1 1931

($1 000) gold _ c*n tf JRoal Estate Trust C o., Philadelphia, Trustee 
Lynchb Trac & Lt con m tge./ 1911 5%  322,000 2 0 years

SI 750  000 ___________ ntflR ca l Eat. Title Ins. & Tr. Co.. Phila., trustee
Lynchburg Gas Co first mort i 1900 5 M-S 111,000 1030

eave $250 000 ........... ...... t f l ln t .  at Real Estate Trust Co.. Phila., Trust.
Lvnehburg W ater Power first] 1902 5 456,000 J u ly l  1932

mortgage, $500,000 . . . n t f  I Real Estate Trust Co., Philadelphia, Trustee. 
B o n d s  — Of the 1st mtge. bonds, $111,000 are reserved to retiro bonds of 

like amount o f Lynchburg Gas Co. due 1930. and of which no more are to be 
issued' $28 000 have been canceled. Sinking fund of 1% per annum be
comes'operative in 1906, which is Increased In 1916 to 1 M % .  Entire issue 
can be called at any time.

D i v i d e n d s .— In 1904. July. 1% : Nov., 1% : in 1905. 2% ; 1? 1008,,2 H % ; 
In 1907 3 % ; In 19 0 8 , 5% : In 1909, 5% ; In 1910, 3 % ; In 1911 ,6% ; in 12,8% ; 
In 1913. 9 .339% ; in 1914, 12.12% .

E A R N IN G S.— For 6 mos. end. Dec, 31 1914, gross, $257,210; net,after 
Int., taxes, & c., $16,897.

RO A D .— Owns and operates 18 miles o f  track In city and suburbs 
60 to 100-lb. T  and girder rails. Standard gauge. Oporates 39 pass, cars; 
3 other; 1 sweeper. Owns Rivermont Park.

O FFIC E RS.— Pros., II. J. Crowley; V .-P s., O . L . S. Tingley and W .IT ' 
Llpplncott; Sec. and Treas., Walter W . Perkins.— V . 72, p . 873; . 86*
p. 52. 168. 1529; V . 90. p . 167; V. 92. p . 1243, 1436. 1500.

(10) R oan ok e  T ra ction  & L igh t C o.— A holding com pany.
‘  O RGAN IZATION .— Incorporated in Virginia July 28 1908. Owm the 

Roanoke W ater Power Co., the Bedford Power Co., tho James River Water 
Power Co. and the Roanoke Heat. Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. 1 he 
Roanoke W ater Power Co. had $350,000 honcU which were bought In <*nd 
mortgage satisfied. The Roanoke Heat, Light & ? n x n i i  nmUed$250,000 bonds, all of which have been retired (V. 87, p . 1089, 1160). 

The Amer. Rys. C o. owns $975,000 o f the $1,000,000 stock.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Firs?m tg’e^and*coll\rust"$3T-'f 1908 V g  F-A U7HU>°0 a G | 'V lOSS 
000,000 ($1,000) g o ld -c -n t f i ln t . att Blown * O c 'y 0Ph& m S r e .aTT“ StM
B o n d s .— $750,000 bonds are reserved to retire a like amount of bonds 

of the Roanoke R y. & Elec. Co. The remaining $531,000 are reserved 
for additions and extensions at not exceeding 85 /0 of cost. Bonds aie 
subject to call on any interest day at 105 and Interest. Sinking fund of 1 % 
so outstanding bonds, payable Feb. 1 1919 to 1928; 1H %  thereafter.—  
V. 94. p. 983.

(a) Roanoke Railway & Electric.— A trolley road with electric light and 
power department.

O RG AN IZATIO N .— The Roanoke Street R y. and the Roanoke Electrlo 
Light f t  Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated in Virginia. F r a n c h i s e s  expire In 1935 and some 
perpetual. Does all lighting and railway business In and about Roanoke, Sa
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.
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STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r i t y .

Stock, $500,000 ($100)......................... J-D $500,000 See text
First m ortgage, $300,000,g f 1809 5 g J-D |60,000 Dec. 11949

($1,000) sinking fu n d -.n t f)  Int. at Mercantile Tr. A Dep. Co., Balt., Tr. 
First consolidated mortgage,) 1903 5 g F-A 636,000 Feb. 1 1953

$750,000 ($1,000) gs f .c * t f l in t ,  at Real Estate Trust Co., Phlla., Trustee. 
B o n d s .— Sufficient consol, bonds are reserved to retire 1st mtge. bonds 

S i n k i n g  f u n d  on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 y i % .

D i v i d e n d s .— In 1904, 3 )4 % ; In 1905, 5 )4 % : In 1906, 8% ; In 1907, 6% ; 
none to 1910, when 3%  was paid; In 1911, 5 3 -5% ; In 1912, 6 .7% ; In 
1913, 6.12% ; in 1914, 12.02% . . . . .

E AR N IN G S.— For 6 mos. end. Dec. 31 1914 (Including both electric and 
railway departments), gross. $321,978; net.after taxes, int., & c.. $21,396.

RO AD .— Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85  miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.— V. 86, p . 1530; 
V . 87, p. 481, 1089. 1160; V . 88, p. 376; V . 90, p. 168

(11) Ohio Valley Electric Railway Co.— A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V.93.p.470. 
ORGANIZATION.— Incorporated In West Virginia In 1900. In June 

1906 we were advised that franchises, such as were not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State R v ., to the Ohio Valiev Electric R y. Owned entire stocks of 
Consol. L t., H t. & Pow. C o ., Ashland Elec. L t. & Pow. Co. (now Boyd 
County Electric C o.) and Ironton Elec. C o ., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On M ay 1 
1908 acquired the 5500,000 stock o f Kanawha Valley Traction C o., which 
has been leased to the Charleston (W . Va.) Interurban R R . (see page 26) 
for 99 years at a rental beginning with 510,000 per annum in 1910 and in
creasing to ‘520,000 in 1915 and thereafter until the expiration o f  the lease. 
Owns entire $75,000 Camden Inter-Stato Power House bonds. Also owns 
entire stocks o f tho Ashland & Catlettsburg St. R y ., Ashland Interurban 
R y . and Huntington & Charleston R R .

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Common $2,000,000 ( $ 1 0 0 ) . . . ____  __________ $2 000,000 See text
Pref 6%  cum $400,000 ($100)______  J-J 345,800 See text
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000, g ($1.000), no s f./Citizens’ Trust <56 Guaranty Co., Parkers-
and cannot be ca llcd .cA rtfJ  burg. Trustee. __ ____

Hunt A Chariest R R  guar b y ! ------  5 J-J 175,000 Sept 1 1938
Camden Inter-State____t f l ln t .  at Real Estate Trust Co.. Philadelphia.

Cons. L t .& R y .M ., guar . n t f ------  6%M-A27 100,000 Aug 6 1922
Ashl. A Cattl. M.. g u a r ___n t f -------  6% J-J 50,000 Jan 1 1919

B o n d s .— $150,000 of the new bonds are reserved to retire Cons. Lt. <Se
R y. and Ashl. A Cattl. bonds. Interest on the bonds Is payable at the 
Union Trust A Deposit Co. of Parkersburg

D i v i d e n d s .— Semi-annual divs. (J.-J.) of 3%  were paid on pref. from 
1908 to 1914 lncl. On com m on. 1912. 6% ; in 1913, 3 .0 % ; in 1914, 4 .55%  

E AR N IN G S.— For 6 mos. end. Dec. 31 1914 (incl. earns, o f  3 lighting 
cos. controlled), gross, $358,848; not after taxes, Int., & c., $57,908.

R O A D .— Oporatos 44.52 miles o f  track in and between Huntington, 
W . Va., Catlettsburg and Ashland, K y ., and Ironton, Ohio. Operates 
56 pass, cars, 17 other cars.— V . 92, p. 1437; V . 93, p . 470.

WILMINGTON & PHILADELPHIA TRACTION CO.
On Jan. 1 1916 control was acquired by tho American Rys. C o., control 

o f  which was in turn taken over by tho National Properties Co. See those 
companies abovo.

O R G A N IZA T IO N .— Incorporated in Delaware on June 27 1910. Owns 
all tho stock o f tho Southern Penn. Trac. Co. and Wilmington Lt. & Pow. 
C o. On Juno 1 1915 acquired control o f  tho People’s R y. o f W ilmington, 
D el. (stock, $1,500,000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. Co. ($250,000 com . and $100,000 pref. stock), and the 
W ilm . New Castle & Delaware C ity R y. (stock, $250,000). Leases for 990 
years from July 1 1910 the W ilm . C ity R y ., W ilm . & Edgemont Elec. R y ., 
Gordon Heights R y ., Front & Union St. R y. and W ilm . City Elec, and Now 
Castle County Elec. Co. at a minimum annual rental o f  $79,010, to a 
maximum o f $120,610 in 15 years.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .
Common s to c k _____________________ ________
Preferred stock

O u ts ta n d in g  
$255,000 

877.000 May 1
M a t u r i t y .

M a t u r i t y .

Peoplo’s R y 1st M  $3,000,000) 1915 5 g J-D

O u ts ta n d in g .
$4,060,000

500,000 __
1,800,000 June 1 1965

gold ($1,000)___________ c* fln t . at Fidelity Trust C o., Phila., trustee.
W ilm . So. Trac. 1st M . gold) 1915 5 g A-O 231,000 Oct 1 1965

$300,000 ($1,000)--------------/In t. at 'Wilmington (Del.) Trust C o., trustee.
W  N C & D C 1st M  $250,0001 1912 6 g J-D  200,000 June 1 1942

g. ($1,000) call at 102)4_tf Jlnt. at Columbia Trust C o., N . Y ., trustee. 
B o n d s .— Remaining People’s R y. and W ilm . So. Trac. bonds reserved 

for impts. at 85% o f cost. Both issues guar., p . & i., by W ilm . & Phila 
Trac. Co. Peoplo’s R y. bonds are red. on any int. date at 105. Remain
ing $50,000 W ilm . Now Castle & Del. C ity R y. bonds in treasury.

R O A D , &c.— Comprises street railway lines in W ilmington, New Castle 
and Delaware City, D el., and Chester and M edia, Pa., and interurban lines 
connecting these places with each other and with Philadelphia a total o f 
13714, miles o f track. Also does electric light and power business in W il
mington, New Castle, Delaware C ity, Newark and vicinity in Delaware 
the southeastern part o f  Delaware County, Pa., and Elkton Chesaneake 
C ity and vicinity, in Maryland.

E AR N IN G S.— For cal. year 1914 (incl. So. Penn. T rac.), gross $1 652 - 
385; net, $788,295; fixed charges and taxes, $579,133; surplus, $209,162. ’

O FFIC E RS.— Pres., Van Horn E ly , New York: V .-P . & Gen. M gr
T . W . Wilson, Wilmington; Sec. & Treas., C . N . Ryan. W ilmington’ 
A ud., C . E. Yost, W ilmington.— V . 96, p . 1774; V . 100, p . 2012, 1190 1372’ 
1466.

(1) Wilmington &  Chester fraction.
United Power A Trans. Co. owns 39,995 out of 40,000 shares o f stock 
L e a s e .— Part of this com pany’s lines are leased to the Wilmington A 

Phila. Trao. Co. and part to the Southern Pennsylvania Trao Those In 
Delaware, viz., W ilm. City R y ., Gordon Heights R y ., Front & Union St 
R y. and Wilm. A Edgem. El. R y. arc leased to W ilm. & Phlla Trac ( s e e  
above): those In Penn., viz., Chester Trac. Co. and Its subsidiaries are lea-sed 
to Southern Penn. Trac. Co. (see below). les are leasea

O R G A N IZA T IO N .— Incorporated March 1898. n a s  armiircd mi 
the stock or the Wilmington C ity R y . ($519,930), the Gordon IIclghtH 
R y . ($51,500), the Front & Union Street R y . ($299,030) and the C h «te ?  
Traction C o. ($500,000) all o f  which are deposited under the c o l l a ^  
trust mortgages o f  the Wilmington & Chester Traction C o Owns $50  000 
stock o f the Chester & Delaware Street lty .; also owns $150,000 debenture 
bonds of Front & Union St. R y. and $45,000 1st M. bonds of Gordon Heights 
R y. The Wilmington City R y. leased June 30 1906 the Wilmington A 
Edgcmoor Electric R y. for 999 years. The Chester Trac. Co holds all the 
stock of the Union R y. Co.. $100,000; Chester A Media stock $35 000 - Chcs 
ter Darby & Phlla. stock, $65,000; total, $200,000. The Chester Trac navs 
as rental (besides Int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby a  Philadelphia.

STOCK AND BONDS—  Dale. Interest. Outstanding Maturity 
Stock $2,000,000 ($50) fu llpd - Listed on Phlla. Ex$2,000,000Dec’ 12 fiOrti 
Coll trust gold $4,000,000) 1898 5 g A-O 2.305,000 Anrll 1 1918

($500 and $1,000 each) c*tfjP rovident Life & Trust Co., Phlla., Tnistee 
Collateral trust gold, $5 .-/ 1912 5% 476,000 April 1 1951

500,000----------------- ---------t f )  Wilmington Trust Co., Wilmington. Trustee
S e c u r i t i e s  o f  S u b s i d i a r y  L i n e s —

Wilm City 1st M $600,0001 1911 5 M-S 600,000 Sept 1 1951
($1 .000 )......... .......... c * .n t f JInt. at Eq. Guar. & Tr. Co!. W ilm .tru stee

Chester Traction 1st m tge.l 1894 5 g M-N 250,000 May 1 1944
gold, $250,000----------c * t f /In t . at Guar. T r. &  Safe D ep. C o ., Phlla.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
L e a s e d  to  C h e s t e r  T r a c t i o n —

Union R y Co 1st mtge. g c . t f  1913 5 g J-J
Chester St R y stock ($50) t f 10 J-J
Chester A Media El R y, gold t f  1913 5 g J-J
Chester Darby A Phlla, gold t f 1913 5 g J-J

L e a s e d  to  W i l m i n g t o n  C i t y  R y .—
Wllmlng A Edgemoor 1st M) 1906

$200,000 Jan 1
150.000 rental
100.000 July 1
125.000 July 1

1943
10%
1943
1943

400.000 June 1 1946_ _____________ 5 g J-D _
*400.000 ($1,000), g- - c* t f / in t .a t  Real Estate Title Ins’. A Tr.,Phlla.,Tr. 
1 he Wilmington A Edgemoor bonds are guar, as to both principal and 

Interest by the Wilmington City R y.

I n t e r e s t  on Union R y ., Chester Street R y ., Chester Sc Media payable 
at Delaware County Trust C o .. Chester, Pa., on Chester Darby &  Phlla. 
K y. C o ., payable at Continental-Equitable Title & Trust C o ., and Interest 
upon all the latter guaranteed by Chester Traction C o.

B o n d s .— $1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
££.!’ 1912> $4,000,000 are reserved for like amt. of coll. tr. of 1898,
W ilm. City bonds are sub. to call at 105 and Int. on or after Sept. 1 1914. V. U3, p . 667.
1 0 7 ?V l5 8 S— VT 98° j?°1074Were extended ,n 1014 for 30 years. V . 98, p .

(2) Wilmington City Electric Co.
i?ased on ,July 1 1910 for 990 Tr3- to the W ilm . A Phlla- rrac. Co., the latter assuming all Int. A fixed charges of W ilm . City Elec. C o .

'?  Delaware In 1895. F r a n c h i s e  perpetual. Does an electrlo light and power business In W ilmington.
STOCK AND BONDS—  D a t e .  I n t e r e s t .Stock _____________________ ____

First mtge $1,000,000 gold! 1911 5 M-N 677  000 Mav i iq *;i
($1,000) guar p A I c* t f  j ln t .  at U. S. Mtge. A Tr Co." N. Y .  T ru s te e
Bonds are redeemable on and after May 1 1921. Guar., p .A  1.. bv Wll A 

Phila. Trac. Remaining bonds may be Issued at 80% of cost for extens 
and Impts. under certain restrictions. V. 92, p. 14 4 1  V 94, p. 56 7 . *

(3) Southern Pennsylvania Traction Co.
ORGAN IZATION .— Incorporated In Penn. In June 1910 with $10,000 

al> ,0nw?.'i;d ? y ^ llm - *  Phlla. Trac. Co. Leases for 990 years from 
1 / l ? 10T?.j®,s,ter. Ti a c- Co”  Delaware County A Phlla. Elec. R y . and 

Riddle A R ockd. E . St. R y . Co. at a minimum annual rental 
or $71,990 to a maximum o f $106,990 In 15 years. V . 98, p . 1073,1158.

P e,aw«re County & Philadelphia Electric Ry.—A trolley road. 
L e a s e . —- O n  July 1 1910 leased for 990 years to Southern Pennsylvania Traction Co. at a rental of $40,000 per annum. unsyivama

» r i ^ G nNIZA T£ ° £ ’— Incorporated May 11 1892. Completed from
“ ed,a- P a-- to Baltimore A v .. Clifton H ’ ts, In Jan. 1895; connects with 

* JJY?lnut s tFeeJ ca57 of the Union Trac. system. In May the United Power &  Transportation Co. acquired the road, paying $166.66 Der 
share for the stock In Its 4 %  trust certificates secured by a deposit o f stock.

BOZtDS—\ D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $o00.000, a u th o r iz e d ..____  ________ $300 000 See text
First mortgage, $64,000 . . n t f /  1913 5 J-J 64,000 July 1 1 9 4 3

,  l Int. at Cont.-Equit. Title & T r. Co Phlla
. The 1st M . bonds which matured July 1 1913 were extended for 30 years’ at o % •

. . P i Y P M p S . — Paid ,n dividends: In 1899-1900 $36,000; In 1900-01 
$27,000: 1901 to 1908 Incl., $21,000 per ann.; In 1909 and 1910, none- In 
1911, $21,000; In 1912, July, $15,000; none since. ’

R O A D .— Owns 12 miles of track. Ralls, 80-Ib. T and girder.

f a i r m o u n t  p a r k  t r a n s p o r t a t i o n .
On March 22 1915, Frank Silliman o f E . W . Clark & C o. was annointod co-receiver with Samuel M . Clement Jr., ’ was appomted
S a le  a n d  R e o r g a n i z a t i o n .— 1Tho following plan was formulated and de

clared operative in Fob. 1915 as a majority o f  the stock was denosited in 
assent, and at tho sale on June 22 1015 the property was purchased bv tho 
reorganization committee for 558.000, subject to tho 1st mtge. o f  5750 000 

A new company is to be organized with $100,000 7%  cum. (from Jan 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to  be undisturbed. Cash require
ments, about $70,000, are to be met by  a subscription o f $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to 53 per share). Subscribers will 
receive for each $10 so paid one share (510) o f  new pref. and five shares 
(550) o f new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
V . 100, p. 555. Up to Jan. 1916 new company had not yet been formed. 
Coupons on 1st M . 5s, due Oct. 1 1915, were purchased by E . W . Clark & 
C o., upon presentation. V . 101, p . 1188.

ORGAN IZATION .— A New Jersey corporation formed In 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm, 
may at expiration of license, purchase property at Its cash cost, or at end 
of 35 years from opening of road at Its then value plus 50% , or at cost 
plus add ns and Impts. Owns an electric railway in Fairmount Park
Road opened N ol° 1896. 1 operatlon ls optlonal- 0 w a s  W oodside Park 

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge. in nart 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056. • 

STOCK AND BONDS—■ D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock, $2,000,000 ($50)______  __  ________ $2 000 000 See text *
First mortgage $750,000 gold) 1912 5 A-O $750’,000 April 1  19 37

($1,000)--------------------- c*ntf/G irard Trust Co., P h ila d dp h it Trast”  .
B o n d s .— 1st mtge. bonds are callable at 105 and Int. on any Int. dav on 

60 days notice. Cum. sk. fd. $13,000 per ann., beginning Oct 1915 
bonds to draw Int. for the fund. V. 95, p. 480.

D i v i d e n d s .— First dividend paid Dec. 1 1897. 2 % . None since.
, — 9-82 mIles o f track In West Park and East Park; crosses Schuyl
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 

R E P O R T .— Year ending Oct. 31:
O c to b e r  31. G r o s s

Y e a r —  E a r n i n g s .
1914-15_________ $106,829
1913-14................  125,662

O FFIC E RS.— Pres., C . 
W . C . M artin, Ridge Ave

N e t  
E a r n i n g s .  

535,366 
52,467

E . Platt; V .-P .

F i x e d  B a l a n c e ,
C h a r g e s ,  & c .  D e f i c i t .

$40,942 $5,576
56,001 3,534

(vacant); Sec. and Treas.,
„  — ----- ------------ Bank Building, Philadelphia.— V. 87, p. 1605:
V . 94, p. 1056; V. 95, p. 419, 480, 1607: V. 97. p. 1733: V. 99. p . 1748' 
V . 100, p . 139, 555, 642, 733, 1672, 1832, 2166; V . 101, p . 1188. '

PHILADELPHIA & WEST CHESTER TRACTION.— A trolley road. 
The Eastern Securities Co. has acquired control.
ORGAN IZATION .— Chartered In Pennsylvania on April 24 1895. Mu

nicipal f r a n c h i s e s  are perpetual. In 1898 acquired control o f the Phlla A 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger R R . Also controls the Phlla. Castle Rock A West Ches
ter Passenger R y. Co. In Jan. 1902 leased the Ardmore A Llanerch St 
R y., a line between tho points named, 31-3 miles: It has no bonds or other 
debt. Rental ls 5 % on the outstanding stock ($400,000 auth.. $350 800 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia A Garrettford St. R y. (which lt also controls) at 5 % on 
funded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  L a s t d i v . ,  < t c .

Stock, $1,400,000 (par $ 5 0 ) . . ------  A-O $1,148,900 Oct T5 3%
1st M, $400,000, gold, subjectl 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1,000)------ c /In t . at Girard Trust Co., Phila., Trustee
Mtge. bonds, $1,000,000, gold) 1904 4 g J-J 534,000 Jan 1 1954

($1 .000) ---------- ---------- c* /In t. at West End Tr. Co., Phlla., Trustee.
Phlla A Gar 1st M, $3,000,-1 1905 5 g F-A 1,765,000 Au* 1 19 55

000, gold ($1.000)------------c jIn t . at West End Trust Co., Phlla., Trustee
B o n d s .— $466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg 

bonds. Bonds of either issue can be called at any time at 105 and Int.- no 
link. fd. The Phila. A Gar. bonds can be called at 105 A Int. on any int. dav 

D i v i d e n d s .— 3%  s.-a. is being paid.
R E P O R T .— Year ending N ov. 30:

N o v .  30. G r o s s  N e t  O th e r  I n t e r e s t  S u r p lu s ,
Y e a r —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  R e n ta l s ,  & c .  F o r  Y e a r .

1914-15---------- $503,392 $262,756 $27,610 $173,158 $117,208
1913-14 ---------- 464,989 223,645 26,519 169,030 81,134

R O A D .— Operates 49.23 miles of track from 63d and Market streets 
Philadelphia, to West Chester, o f  which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in ADril 1913 
Gauge, 5 ft. 2 / i  in.; 58, 60 and 70 lb. T rail. 43 cars.

OFFICERS.— Pres., A. Merritt Taylor. Phlla.: V .-P ., H . H. Alkens- 
Treas.; C . L . Rihl. Gen. offices, 610 Commercial Trust Bldg.. Phila.’ 
— V 94, p . 352; V. 98, p . 237.
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PHILADELPHIA RAPID TRANSIT.— Controlled by the StotesDury
*n Incorporated In Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. tor 999 years from July 1 1902, and to acquire and hold 
ihares o f other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises t o r  new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. R y .. with J5.600.000 authorized capital stock, was 
formed to absorb a number o f these franchises. V  76 p . 1301. to  June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906 J/SYhpIsJrhts tiTthe ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter o f the company s fran
chise rights was readjusted on a new basis. See V . 82. p. 693. 870.

Subway has been built In Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74. p. 528.1)89: V. 75,, p..1301.
V 81 d . 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V . 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V . 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation,
0°InPJulyg1902^cquTred 111 ?he S io c f o f  the Doylestown & Willow Grove 
R y Co Also owns entire stock ($10,000) o f the Real Estate Holding C o., 
which owns property of an assessed value o f $1,734,320.

On July 1 1906 the Phila. M orton & Swarthmore R y. and the Media M id
dletow n  Aston & Chester Elec. R y. were consolidated forming the Darby 
Media & Chester R y . The new com pany, embracing 25 miles o f track, was 
thereupon leased to the Phila. Rapid Transit C o. for 999 years rental being 
S8 500 for first year, $17,000 for second and third years, $25,500 for fourth 
vear $34,000 for fifth year and $42,500 for sixth year and thereafter. 
y Wage Schedules.— In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan In V. 93, p . 590, also V . 94, p. 1509; V . 9 7 , p. ..3 8 .

A d j u s t m e n t  or R e la t i o n s  w i th  C i t y .— On Feb. 18 1907 the board of direc
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment of the relations between the city 
and com pany. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property o f  the company at 
the com pany’s actually paid-in capital, $30,000,000. The city la to  have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out o f  the gross receipts o f  the com pany,which, 
calculated at 4 % , will amount to at least $30,000,000 at the expiration o f 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city  are to be first offered the 
Phila. Rapid Transit C o. under terms o f this contract. The city is also to 
have three members on the board o f directors. The present ra teof fareis 
not to be changed except with the consent o f  both parties. As part o f the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate o f $3,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details o f plan, 
see V 84 D. 451.1552. An ordinance embodying the above features was 
passed b y ’tne Phila. C ity Council on June 20 1907 (V . 84, p . 1488) and rati
fied bv the company July 18 1907. On Feb. 27 1911 State Supremo Court 
affirmed the decision (V . 89. p. 847) o f  the Common Pleas Court sustaining 
the company's demurrer in a suit brought to test the validity or the fore- 
go?ng ordinance. V . 92, p .5 9 6 . On July 29 1907 directors called for pay
ment o f the final assessment o f $15 a share on stock . payable in two install-
TOonts__c 7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V . 85, p. 284. 1402.

In Oct. 190S stockholders o f  Union Trac. C o. and the Phila. Trac. Co. 
approved the use o f securities owned by them as security for a now loan, 
•in<t the $5 000 000 coll, trust mtge. shown bolow was thoroupon author- 
f j i 'i  1 v  s f i r ! ’ 1530- V 87 p . 740, 813, 1161. Provision has been made 
for^exchange o f theso bonds for tho coll, trust bonds due 1917 o f Phila.
T  On ' June° 20*To 1 O^tho stockholders voted to discontinue tho insur
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes o f  the company; also 
to sell the roiling stock o f the company to the Union Trac. Co. for $1,500,
000 taking lease o f  same for 10 years at rental o f $150,000 a year and int., 
with right to re-purchase equipment at the end o f 10 years for $1. This 
lease was made basis o f a $1,500,000 Issue o f car trusts by Union Trac. Co. 
V . 90. p. 1426, 1555, 1677; V. 91, p. 337. m ^

On Feb. 28 1911 shareholders o f  both  the Phila. Rap. Trans. C o. and the 
Union Trac. C o. approved a plan (V . 92. p . 463) in accordance with the views 
o f M r. E . T . Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans, board, calling for the issue o f $10,000,000 s. f. bonds 
running for life o f city contract, guar. p . & i. by the Union Trac. C o. and 
secured by pledge o f equity in Market St. Elev. Pass. R y. (V. 91, p . 1629) 
over and above present $10,000,000 mtge. on said property. V . 92. p . 596. 
On Feb. 29 1912 directors o f both the Phila. Rap. Trans, and Union Trac. 
C o. authorized the mtge. V . 94, p. 631. As part o f  the plan, every 
eauity owned bv Phila. Rapid Trans. Co. Is surrendered to Union Trac. 
C o. See V. 91, p . 1161. 1386, 1574, 1630. 1711. The C ity Council 
assented to the arrangement In M ay 1911. V . 92, p. 1375, 1500.

P r o p o s e d  T r a n s i t  D e v e lo p m e n t  o f  S u b w a y  a n d  E le v a te d  L i n e s  T o  B e  B u i l t  b y  
th e  C i t y  a n d  O p e r a te d  b y  th e  C o m p a n y .— The basis o f the suggested agreement 
was submitted by the city to the boards o f  directors o f the Phila. Rapid 
Transit Co. and the Union Trac. Co. The tentative plan was given in 
V og n 1695 Tho total cost o f  tho lines recommended for immediate 
construction is estimated at S56.000.000. The shareholders representing 
about one-third o f the total stock o f the Union Traction C o protested 
against the above plan. See letter sent to  shareholders in V .,98. p. 1921. 
See excerpts from speech o f C ity Director o f  Transit A . Merritt Taylor in 
V . 99, p . 1598; also remarks in V. 101, p . 1371. A t election held Apr. 29 
1915 electors voted in favor o f  a $6,000,000 loan for a Broad St. subway 
and a Frankford elevated line (V . 100, p. 1511), and on July 1 1915 the 
ordinances making equal appropriations for both projects woro signed by 
M ayor Blankenburg. Construction was begun Sept. 11 1915. V. 101 
p . 132, 774, 1371. , , t

P o w e r  C o n t r a c t .— In March 1912 entered into a 10-year contract with the 
Pliila. Electric Co. for additional power. V . 94, p . 768.

V o t in g  T r u s t .— In accordance with the financial plan (V. 92. p.463) 
adopted by the shareholders in Feb. 1911, a m ajority o f  the stock has been 
deposited in trust for 5 years, the trustees Deing Rudulph Ellis, C h.; A . E. 
New bold, Geo. H. McFadden and A . M . Gray, Sec. V. 92, p . 660, 726, 
882, 1243. 1500. V . 95. p . 1608. , . _  „

N e w  L i n e .— In Sept. 1911 the Snyder Ave. St. R y. was chartered In the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
o f line on Snyder Ave. Line was placed in operation Jan. 1912.

E x c i s e  T a x .— On Aug. 2 1915 Judge Dickinson in tho U. S. Dist. Court 
held that the company s subsidiaries operated under lease were not carrying 
on business within tho meaning o f tho excise tax law o f 1909 and thorofore 
were not liable to  the tax.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t  
Stock $30,000,000 ($ 5 0 )...........................................

C o. and Phila. Trac. C o.; entire issue subject to call at 105 on 6 weeks' pub
lished notice on and after Feb. 1 1912. M ay be issued in oxchango for co ll, 
trust bonds o f Phila. Trac. C o. due Aug. 11917. A  sink, fund, which will re
tire all bonds by Fob. 1 1957, began to operate Feb. 1 1912. Tho Market 
Street Elevated R y. bonds cover tho subway and tho elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit C o. Are subjoct 
to call on any int. date at 102 13 and int. V . 84, p. 749; V . 86, p . 547. 
The Darby Media & Chester Street R y. bonds are guar., p . & L. by en- 
dorsem’ t by Phila. Rap. T r. C o. Can be called at 102)4 & Int. on or after

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V . 88, p . 94o.

The new mtge. bonds o f 1912 are callable on Mar. 1 1917 or on any M ar. 1 
thereafter, as a whole or for sink, fd ., at 105 and int. Cumulative sinking 
fund o f $35,000 per annum, beginning March 1 1917. O f the $10,000,000 
authorized, $8,000,000 have been sola and issued, and o f these $7,346,000 
are outstanding (sac above); $654,000 are held in renewal fund. Bonds are 
guar. p . & i. by Union Tract. Co. V . 94, p . 827, 699.

C a r  T r u s t s .— The series “ A ”  car trusts mature $75,000 semi-annually 
(J .-J .). The Ser. "B ”  mature $175,000 s.-a . beg. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102)4 and int. Series “ C ”  mature $81,000 s.-a- 
from N ov. 1 1913 to M ay 1 1925. Red. at 102)4 and Int. and are secured 
by 500 new cars.

R O A D .— Total trackage, including all lines leased and operated, 662.69 
miles. Owns about 3.383 cars o f ail kinds.

A N N U A L R E P O R T .— Fiscal year ends June 30. 
1914-15 was given in V . 101, p . 366.

1914-15. 1913-14
Pass, earnings 22,971,595 23,356,876 
Other receipts 872,011 898,937

Annual report for 
1914-15. 1913-14.$ s

T a x e s ..............  1,348,723 1,278,406
Total e x p ..13,877,433 14,299,245 

Not earnings. 9,966,173 9,956,567
Interest.......... 2,259.471 2,161,696
Rentals______ a7,484,997 a7,484,635

Total............23,843,606 24,255,813
E x p e n s e s —  __

Main.&renew.*3,576,541 *3,638,372 
O p.ofpow .pT t 1,417,240 1,557,965
Oner, o f  cars. 6,205,100 6,297.115 Total............ 9,744,468 9,646.331
General . .  1,329,829 1,527,387 Surplus---------- 221,705 310,236

* Maintenance and renewals in 1914-15 include amount expended, $2,
435 415 against $2,668,752 in 1913-14, and unexpended balance, $1,141,126 
against $969,620. a  Includes $120,000 sink. fund, (city contract).

L a te s t  E a r n i n g s .— For 6 months end. Dec. 31 1915, gross, $12,416,973; 
not, $5,457,036; fixed charges, $4,895,793; surplus, $561,243.

O F F IC E R S — Chairman o f Board, E . T . Stotesbury; Pres. T . E . M it
ten- V -P  R . B . Hamilton; Sec. & Treas., R . B. Selfridge; Asst. Sec. & 
Asst Treas W . C. Dunbar; Asst. Treas’rs, W . J. Shields and G. W . Davis; 
Aud E L. Austin.— V. 97, p. 234. 238, 299. 803. 1734; V. 98. p. 913. 1000. 
1609 1695, 1920; V. 99, p. 26G, 817, 1529, i598; V. 100, p. 141, 813, 1511, 
2086; V. 101. P- 132, 366, 774, 1371.

1) D oylestow n & W illow  d ro v e  R y. Co-— A trolley road.
»n July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase o f the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees interest on the bonds. See V . 79, p . 1331.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
stock $500,000  ($50).................... .. - - - - - -  T- - v r i o Q nFirst mtge $500,000 ($1,000)) 1900 4 g J-D  500-000 June 1 1930

gold guaranteed c* . cp  t / Land Title & Trust C o ., Phila., trustee.
R O A D .— Trackage, 13.635 miles, from Doylestown to W illow Grove, 

running over the old turnpike between those placos. which is leased for 999 
years.

E AR N IN G S.— Included in Phila. Rapid Transit C o.— V . 79. p. 1331.
(2) T w en ty -S econ d  S treet & A llegheny A venue Passenger R y.
O R G A N IZA T IO N .— Formed iu 1903 and merged the old Twenty-second 

St & Allegheny Ave. Passengor Ry. C o. (chartered 1890), the Falrinount & 
Frankfort R y. C o ., Fisher’s Lane Ry. C o .. Llndley Ave. R y. C o ., Oholten 
Ave Pass. R y. C o ., Germantown & Fairmount R y. Co. and the Phila. & 
Trenton Rapid Transit St. R y. Co. Is leased to the Phila. Rapid Transit 
C o. for 6%  per annum on paid-in capital.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $1,302,000 ($50).........................

O u ts ta n d in g .  
I 22.456 sh.\ 
\ $25 paid. J 

561.400

O u ts ta n d in g . M a t u r i t y .
(600,000 shares 1 ________
\ Full paid J ________
$4,869,000 Feb 1 1957Coll trust mtge $5,000,000/ 1908 5 g F-A ---------

($1,000) g o ld .............c*cpt{ Int. at Penn. Co. for Ins. on L ives*  Granting
1 Annuities, Philadelphia, Trustee.

Sink, fund mtge. 310.000,0001 1912 5 g M -S 8.000,000 M ar 1 1962
g ($1,000) guar p & i .c * c p t /In t . at Com m ’l Trust C o ., Phila., Trustee. 

Market St El 1st mtge 810.-1 1905 4 g M -N  10,000,000 M ay 1 1955
000,000gu g  ($1,000) c* cp tlIn t . at Land Title & Trust C o.. Phila.. Trus.

Darby Media & Ches 1st M\ 1906 4)4 g J-J 991,000 July 1 1936
$1,500,000 ($1.000)'g c cp t /In t . at Land Title *  Trust C o., Phila., Trus. 

Car trust certfs, $1,500,000,! 1910 J-J 750.000 July 1 1920
Series “ A ” ____________ cpt/C om m er. Trust C o ., Phila, Trustee.

Car trust certfs., $4,200,0001 1913 5 M-S 3,325.000 M ar 1 1925
Series “ B ” ____________ cp t/F id e lity  Trust C o ., Phila., Trustee.

Car trust certfs, $1,944,000,1 1913 5 g M -N  1,539,000 M ay 1 1923
Series “ C ” - - .................. cp t/F id e lity  Trust C o .. Philadelphia, Trusteo.
Bonds, mortgages, ground rents, & c., as o f  June 30 1915 amounted to 

$80,575,215, against $S0,688.222 in 1914.
Stock was listed on the Phila. Stock Exchange In July 1902 and in Feb. 

1905 on N . Y . Stock Exchange. Voting trust certfs. have been listed on 
Phila. Stock Exchange. V. 93, p . 106, 346. 667, 1191; V . 95, p. 1608.

B o n d s .— Collateral trust bonds are secured by deposit with trustee or 
securities owned by Phila. Rapid Transit and also securities o f  Union Trac.

Due lessee June 30 1915--------- -------- -------
ROAD.— Trackage 65-42 miles.
(3) Darby & Yeadon Street Railway. . . „  , . . .ORGANIZATION.— Entire stock ($o,000) Is owned by the Philadelphia

Rapid Transit Co.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200,000 gold) 1904 4)4 g J-D $200,000 Dec 1 1931
guar ($1,000) ____c*.cpt| Int. at Land Title & Tr. Co., Phila., Trusteo.
B o n d s .—Are guaranteed, prln. & int., by endorsement by tho Phila. Rap. 

Transit Co. Are subject to call on any interest date at 105 and interest.
ROAD.__Comprises a line from the Philadelphia County lino to Darby.

2)4 miles.
(4) C hester & P h iladelph ia  R ailw ay.
Is operated by Phila. R. T . under 30-yoar agreement dated Feb. 14 1911. 
ORGANIZATION.— Incorp. In Penn, on June 29 1910 as successor to 

the Phila. & Chester Ry.,sold at foreclosure (V. 92, p. 1243). In considera
tion or an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit aasumos 
all costs of operation. The 35% to be applied to int. on bonds and dlvs.
° nSTOOK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

1st CM $$lod°000 (go?L($'lOO',: ) 1910 5 g  J-J* $600‘,000 J u ly '! '1940 
1 S500 ind $1 000) c* cpt/Int. at Real Est. Tit. Ins.&Tr.Co..Phila.,Tr.

S s  - R e d  on any int" date after July 1 1915 at 105 and int. V. 92. 
p. 1310. Listed on Philadelphia Stock Exchange.

ROAD.— Runs from Philadelphia to Chester. V. 02, p. 1243, 1310.
UNION T R A C T IO N .— A trolley road.
L e a s e .__The Union Traction Co. has been leased for 999 years from July 1

1009 tn the Philadelphia Rapid Transit Co. Lease rontal (payable in 
gold) Is $900,000 per annum (equal to 3% on tho faco value of the $30,000.- 
§00 stock) for the first two years, $1,200,000 per annum (equal to' 4 % o n  
stock) for the next two years. $1.500.000 per annum (®9ual to 5 /0 on stock) 
for tho next two years and $ 1 ,800,000 per annum (equal to 6% 
thereafter. Tho stockholders of the Union Traction Go. were given the 
right to purchaso 150,000 shares of the new Rapid Transit Co. stock. V. 
74. p. 989 Included at the time all the leading street passenger railway 
lines within the city of Philadelphia.

ORGANIZATION.—Chartered Sept. 13 1895. and acquired on or about 
Oct.11895 all tho shares of the Electric Trac. and Peonies Trac. companies. 
In place of which were lssuod collateral trust certificates secured by the

($1 000.000 stock) was also loased for 999 years from July 1 1899. See 
terms of consolidation. & c.. in statements for the constituent companies and 
V. 61, P- 152, 197, 283, 663. For change In terms of lease soe V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road.

Also owns entire stock of the Philadelphia & Willow G ro/o Ity. Co. 
Union Traction shareholders in Oct. 1908 gave their assent to the use of 

certain securities owned by the Union Jrac. Co. to be plodged as collateral 
for tho $5,000,000 loan of the Phila. Rapid Transit Co. V. 87. p. 1110. 
The shareholders voted June 20 1910 CTo^mally ratified Sept. 21 1916, 
V. 91. p. 337) to purchase the equipment of tho Phila. Rapid I ranslt, and 
lcaso same to that company on terms as stated under Ihlla. Rapid 1 ranslt. 
and make the equipment tho basis of an issue of $1,500,000 car trusts. On 
Feb °6 1913 they voted to purchase additional equipment and lease it 
to tho Philadelphia Rapid Transit Co. and to issue $4,200,000 car trust 

| certifs. (Ser. B) as a result or the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid 

; Transit and V. 96. p. 555. and V. 97, p. 803.
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On Peb. 28 1911 shareholders voted to guarantee new Phila. Rapid Trans. 

810,000,000 ratge. See under that com pany and V. 91, p . 1575; V. 92 
p . 321, 463, 596.

O p p o s i t i o n  to  P la n  f o r  E x t e n s io n  o f  S u b w a y  a n d  E le v a te d  L i n e s .— See V . 98, 
p . 1921, and Philadelphia Rapid Transit Oo. above. For tentative plan for 
subway and elevated extensions, see V. 98, p . 1695; V . 99, p . 1598.

I n t .  o r  O u t -  M a t u r i t y  o r  
D a t e .  D iv id e n d s .^  ^ s t a n d i n g .  L a s t  D i v i v 'd .  
_ _ _ _ J”«J

STOCK A N D  BONDS—  
Stock 830.000,000 (par $50).
Trust C o certificates, gold, 

guar., p .  St I by  Union 
Trust C o ........................ cp t

Collateral trust first mortgage 
$1,500,000 gold_______ cp t

(600,000shs.\ Jan.’ 16, 3% 
\$17.50 pd.in /

1895 4 g A-O $29,730,114 Red. after
Oct 1 1945

Int. at Pa. Co. for Ins. on Lives &  Granting 
Annuities, Trustee.

1902 4 g J-J 1,328,000 July 1 1952
______ ______________________ Land Title & Trust C o ., Philadelphia, Trus.
Trust Certificates.— The trust certificates are not the direct obligations 

of the Union Traction C o ., but were issued by the Pa. C o. for Ins. on Lives 
& Granting Annuities, to pay for the shares o f  the Electric and People’s Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
o f  all the shares o f  the stock o f the Electric Traction C o. and the People’s 
Traction C o. thus acquired. See description o f certificates in V. 64. p. 135. 
They are guar., prin. and int., by the Union Traction C o ., and are redeem
able at the option o f that company on and after Oct. 1 1945.

Collateral Trust Bonds.— The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit o f  the 35,000 shares o f  the 
common stock o f the Hestonville Mantua & Fairmount Pass. R R . Subject 
to call at 105 and accrued int.; $172,000 has been retired by sinking fund.

O FFICERS.— Pres., Jeremiah J. Sullivan; 1st V .-P ., Chas. E. Heed; 
Sec. & Treas., W . J. Shields.— V. 91, p. 1575; V . 92, p. 324, 463; V . 95, 
362. 819; V. 96. D. 555: V . 92. p . 1584: V . 98. p . 1921: V. 99. p . 818.

LINES CON TRO LLED BY UNION T R A C T IO N  C O .
(1) C atharine & B ainbridge S treets R y .— A trolley road.
O R G A N IZA T IO N .— Incorporated M ay 14 1889. and leased to the Phila

delphia Traction Co. M ar. 1 1890 for 99 years, and included in lease o f  that 
com pany to  the Union Traction C o. Oct. 1 1895; in Sept. 1895 term o f lease 
was increased from 99 to 999 years and stock from $150,000 to $400,000 
(all owned by Phila. Trac. C o .); rental is $24,000 yearly, besides interest 
and taxes.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock (par $50)...................................... 6%  M -S $400,000 See text
1st M  $150,000 ($1,000) c . c p t  1890 5%  A-O 150.000 April 1 1920
Due lessee July 1 1915______________ _____  234,698 ....................

B o n d s  are not subject to call. Interest at Land T . Sc T . C o ., trustee, 
Penn. C o. for Insurances on Lives, &c.

Dividends.— Dividends o f 6%  are paid.
R O A D .— The road aggregates 5.53 miles o f track.
(2) C itizen s ’ Passenger R ailw ay.
O R G A N IZA T IO N .— Incorporated M ar. 25 1858. Leased to Frankford 

Sc Southwark Passenger Railway Co. April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 28%  on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction C o. July 1 1$93. The 
This lease was assumed by the Electric Traction C o. July 1 1893. Operated 
by Philadelphia Rapid Transit Co.

STOCK A N D  BONDS—  Miles. Interest. Outstanding. Maturity. 
Stock $500,000 ($50)..............- 11.52 28%  Q-J See text See text

Stock paid in, $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to M ifflin Street, 11.52 miles o f track.

(3) C on tin en ta l Passenger R ailw ay.— A trolley road.
O R G A N IZA T IO N .— incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway C o. for 99 years at rental o f $6 per share 
per annum, interest, taxes and operating expenses: lease assigned to Phila
delphia Traction C o. June 30 1884. Operated by Phila. Rapid Transit C o. 
Stocks owned, per balance sheet July 1 1909, $600,000.

STOCK A N D  BONDS—  Date. Interest.
Stock (par $50)____________________  $6 J-J

O u ts ta n d in g .  
(20,000 shs.,1 
($29 paid in ./

M a t u r i t y .

See text.
First mortgage ($500 andl 1879 4 g J-J ' $280,000 July 1 1959

$1,000) g o ld .--------------- c&r/Land Title & Trust C o ., Phila., trustee.
Due lessee for additions July 1 1915, $672,260.
Bonds were originally 6 % , but in 1909 wore extended for 50 years at 4 % . 

Int. payable at office o f company. N ot subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 13.01 miles o f 
track. V. 88. p. 822.

(4) E lectric T ra ction .
O R G A N IZA T IO N .— Incorporated M ay 8 1893 and acquired control of 

the Citizens’ Passenger R y ., the Frankford & Southwark Passenger R y. 
and the Second & Third Streets Passenger R y. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. R y ., the Citizens' East End 
St. R y.. the Brown & Parrish St. R y .. and the Citizens’ North End St. R y.

In 1895 the Union Traction C o. acquired ail the stock at the rate o f  
$85 per share for each share, on which $50 had Deen paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania C o. for 
Insurances on Lives & Granting Annuities issuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 
property for 998 years and 3 months. See V . 61, p. 197, and also “ Union 
Traction.”

STOCK A N D  BON DS— P a r .  D i v i d e n d s .  I s s u e d .  O u t s ta n d in g .  
Stock (part $30 pa id )................ $50 ..............$8,297,920 .......... .............

Stock authorized, 175,000 shares o f $50 each; issued. 152.396 shares of 
$50 paid and 22,604 shares o f $30 paid, making total $8,297,920.

R O A D .— Mileage, 132.086 miles. Rail. 90 lbs.— V . 63. p. 557.
(5) Empire Passenger R ailw ay.— A trolley road.
O R G A N IZA TIO N .— Incorporated Feb. 10 1869. Leased Dec. 26 1873

to Citizens’ Passenger Railway Company and the Seventeenth Sc N ine
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares o f  Its stock 
(then held by the Union Passenger Railway C o. as trustee and lessee), by 
lease o f Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30— that Is, are 6%  per annum.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t u
Stock (par $50)______ (AH owned by Phila. Trac.) $600,000 _ ’
First mortgage gold $200,000 j 1900 3M g J-J 200,000 M ar 1 19 30

_____________________ c-cp tfL a n d  Title & Trust C o ., Phila., Trustee
B o n d s .— The new 3>4s were issued to retire a like amount o f 7s due 

July 1900.
Due lessee company for additions July 1 1915, $705,715.
R O A D .— Mileage, 12.41 miles.— V . 70, p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway.
O R G A N IZA T IO N .— Incorporated April 4 1854. Acquired stock of 

Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893; dividends for the 
several years named below being guaranteed per snare:
1st 2d 3d 4l/i 5//i 7 th  8 th  9 th  1 0 th  &  a f t e r
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18

STOCK A N D  BONDS—  M i l e s .  D a t e .  I n t e r e s t .  O u t s ta n d in g  L a s t  d i v . , & c .
Stock (par $ 5 0 ) . . - .............. 45 - - - -  Q 'J  $1,875,000 See text

D e b t  o f  C o n tr o l l e d  L i n e s  ( a s s u m e d  b y  E l e c t r i c  T r a c t i o n  C o . )

I n t e r e s t .  O u t s ta n d in g .  
Q-J See text

M a t u r i t y .  
See text

STOCK A N D  BON DS—  P a r .  D a t e .
Stock $1,500,000__________ $50 ______

S lo c k .— Paid in $572,860.
R O A D .— Trackage.44.114 miles. Extension o f  2,000 feet from Hlllcrest 

Avenue to city lino, completed in Sept. 1898. forms with the Roxborough 
Chestnut Hill Sc Norristown Passenger R y ., a through line to Norristown. 
— V. 69, P- 695.

(8) G reen & Coates Streets P h ila d e lp h ia  Passenger R ailw ay.
O R G A N IZA T IO N .— Incorporated April 21 1858. Leased to People’s 

Passenger R y. for 999 years from Sept. 1 1881 at an annual rental o f  $60,000. 
Interest on bonds (since fallen due) and expense o f management.

STOCK A N D  BONDS— M i l e s .  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock (par $50)..................................... .. $6 Q-J (10.000 shs.l See text

\$15 paid inf
Dividends are 12% per annum (Q .-J.) on par or 40%  on amount paid in. 

Trackage, 5.41 miles.

(9) H estonville M antua & F a irm ount P assenger R ailw ay. 
O R G A N IZA TIO N .— Incorp. April 6 1859. Franchise is perpetual. 
LEASE.— Hestonville M . & F. road leased from Jan. 1 1898 to Union

Traction for 999 years at a rental o f  6%  on the preferred and 4%  on the 
common stock. B y the terms o f the lease the Fairmount Park & Hadding
ton lease is assigned to the Union Traction, which assumes the dividends 
guaranteed on that stock (all owned by  Hestonville C o .) . The Union Trac
tion assumes the bonded debt o f both the Hestonville and Haddington com 
panies and purchased 4,780 shares o f  the preferred at par and 35,294 o f the 
common Hestonville stock at $45 per $50 share. V. 66, p . 236.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common stock par $50-------------------  4 J-J $1,966,100 f.p . See text
Preferred stock par $ 5 0 . . ......................  6 J-J 533.900 f.p . See text
Consolidated M  $1,250,0001 1894 5-3)4 g M -N  *1.250,000 M ay 1 1924

g $500 & $1.000-C *x-cpt(Trustee, Girard Trust C o.
G u a r a n te e d  r e n ta l  999-year lease—

Fairmount Pk & Haddington 1 ---------  6 g F-A 300,000 See text
Pass R y stk par $50----------/

“ Leased Equipment Account.”  June 30 1915____  241,968
Due leased lines June 30 1915_____________________ 100,000

I n t e r e s t  is payable in Philadelphia, x  Free o f  tax.
* O f the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3U s 

to take up bonds o f like amount o f  the Fairmount Pass. R y. due at that 
time and $75,000 on M ar. 1 1902, to take up a like amount o f  2d mortgage 
6s maturing on that date.

Common stock authorized. 39,322 shares; preferred. 10,678 shares; par 
value o f each, $50; stock outstanding as in table.

R O A D .— Trackage, 21.243 miles.— V . 71, p . 1167.

(10) Lombard & South Street Passenger Railway.-
Southwark Passenger Railway. -See Frankford Sc

(11) P eople ’ s Passenger R ailw ay .— An electric road.
O R G A N IZA T IO N .— Chartered Apr. 15 1873. The People’s Trac. C o . 

on Apr. 15 1893 acquired the entire capital stock o f this road at $70 per 
share. The Traction C o. then leased the People’s Passenger R y. B y a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all o f  which is pledged 
for People’s Traction Co. trust certificates.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common stock $25).....................   10% M -S 31 a60,000 shs. See text
Preferred stock ($25)-------------------------  10% M -S 31 a23,000 shs. See text
First mortgage ($1 .000 )c.cp t 1874 4 J-J 15  $219,000 Jan 15 1935
Second mortgage $500,0001 1881 4 J-J 285.000 July 151961

($1,000)------------------- c .c p t / ln t .  at Guar. T r. & S. D . C o ., Phila., Trus.
Consolidated mtge $1,125,-1 1882 4 M -S 246.000 M ar 1 1962

000 ($1.000)____ c& r .cp t /In t . at Guar. T r. & S. D . C o ., Phila.. Trus.
a Total stock paid in $924,056.
Int. on first mtges. at Land T itle & Trust Co. The 1st M . bonds ma

tured Jan. 15 1905, but $219,000 o f  the $250,000 were extended as 4s to 
1935. the remaining $31,000 being canceled. The 2d M . bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol, ratge. bonds were 
originally 5s and fell due Mar. 1 1912. but were extended for 50 years as 4s. 
Duo People’s Traction C o. June 30 1915 for construction and equipment 
$5,934,282.

The stock acquired by the People’s Traction C o. was pledged as security 
for trust certificates. See People’s Traction.

R O A D .— Trackage, 2.652 miles.— V .6 1 . p .469; V . 63, p . 557; V . 92. p . loOO.
(12) P eople ’ s T ra ctio n .— An electric road. 
O R G A N IZA T IO N .— A PenPennsylvania corporation chartered M arch 6 

1893 to operate and equip with trolley the People’s Passenger R y .. the 
entire capita1 stock o f which it purchased on or about April 15 1893. In 
Oct. 189o the Union Traction C o. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant Ann 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union

(See
STO CK , S ee .—

Capital stock ($30)
text_______________________

Trust certificates gold 1893 
n o t  subject to call ($1 ,
0 0 0 ) ................................. cp t

Lombard & South Streets 
Pass first mtge $500 &
$1.000)----------------c .c p t

West End Pass R y mtge 
oxt $150,000 ($100 and 
$500)------------------ c .c p t

10 1831 3 H J -D  $150,000 D ec 1 1951
Interest at Real Estate Title Insurance & Trust 

C o ., Trustee.
9 1875 4 A-O 132.100 Oct 1 1935

Phila. Trust. Safe Deposit & Ins. C o .. Trustee. 
__________________ ,,-lln terost at Land Titio Sc Trust Co.

The Lombard & South Sts. pass. Issue o f $150,000 was originally 5% 
but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3 )4 % . The West End Pass. R y. mtge. matured Oct. 1 1905 but was 
extondod for 30 years at 4 % . V . 81, p . 156.

R O A D .— Trackage. 72.033 miles.

(7) G erm antow n Passenger R ailw ay.— A trolley road. 
O R G A N IZA T IO N .— Incorporated April 21 1858. Leased Oct. 1 1881 
to the People s Passenger R y. Oo. for 999 years, but rental modified in 
1893; stock since 1897 receives dividends yearly o f  $5 25 per share.

lerefor its guaranteed trust certificates. ___
C o. leased the road for 998 years and three mo’nths.

D a t e .  D i v i d e n d s .  I s s u e d .  M a t u r i t y .
------  See text. (200,000 s h s . l ____

\ Full paid (
1893 4 g F-A $5,615,000 Feb 1 1943

I n t e r e s t ,  tax free, payable at Pennsylv. C o. 
for Insurances on Lives, & c., Phila, Trus.

Trust certificates were issued by Pennsylvania C o. for Insurances, & c.. 
and are secured by pledge or People’s Passenger R y. stock (see that company 
above) and by contract o f  People’s Traction C o ., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,807,970. O f this, $5,615,000 are outstanding. Sink
ing fund $25,000 yearly, began Feb. 1 1903.

(13) P h iladelph ia  C ity Passenger R y.— A trolley road.
O R G A N IZA T IO N .— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway C o. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend o f $7 50 per share. 
Transferred under lease o f  Philadelphia Traction C o. Oct. 1 1895 to the 
Union Traction C o. The 1st mtge. 4%  bonds due Jan. 1 1960 were origi
nally 5% bonds, and fell due Jan. 1 1910. but were extended at 4%  without 
option o f prior redemption. V . 89, p. 1543.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .
Stock $1,000,000 ($50)....................... 7)4 J-J
First mortgage extended)

O u ts ta n d in g .  M a t u r i t y .  
(20,000 shs.l See text 
l $23 75 paid)

$200,000 Jan 1 1960____  ________ , 1861 4 J-J ____________
(,$500) c -----------------------c p t  (Land T itle Sc Trust C o ., Trustee.

Debentures ($500 &c) c . c p t ( ------  5 M -S 100,000 M ar 1 1934
(Interest at Land T itle & Trust C o ., Phila. 

R O A D .— Trackage, 8.49 miles. V . 89, p . 919, 1543.
(14) P h iladelph ia  & D arby R y.— A  trolley road.
O R G A N IZA T IO N .— Incorporated April 28 1857. Leased to the Phila

delphia C ity Passenger Railway C o. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease o f 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock (par $50)-------------------------------- 4 J-J $200,000 See text
First m ortgage..............c . c p t j ------  4 M -N  100.000 M ay l  1927

\Int. at Land Title Sc Trust C o ., Phila.. Pa. 
R O A D .— Trackage, 15.657 miles.
(15) P h iladelph ia  & G ray ’s Ferry P assenger R y .— Trolley. 
O R G A N IZA TIO N .— Incorporated April 8 1858. Leased to Philadelphia

Traction C o. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225. or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper
ated by Phila. Rapid Transit C o. In March 1903 absorbed the Schuylkil 
River Pass. R y . and increased capital stock to $l,O00,o0o. V. 76, p . 6>54. 

STO CK  AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  L a s t D i v . , & c .
Stock $1,000,000 ($50)....................... $4 J-J ( 12,388shs.) See text.

\abt. $25 pd .f
D i v id e n d s  at Real Estate Title Ins. Sc Trust C o. Trackage 10.89 miles.
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(IS) Philadelphia Traction.— A trolley road.
ORGANIZATION.— Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads in Philadelphia, Pa. (about 210 miles of track). 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. , „ „ „ „  ,  _ . , , or._The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 
payable in gold coin, free of taxes. The collateral trust 4s are assumed 
by the Union Traction. See V . 61. P • 663, for extracts from lease. Phila
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See Y. 61. p. 197. ,Option to Exchange Bonds.— Provision has been made for the exchange 
of the 4% coll, trust bonds due 1917 of this company for the Phila
delphia Rapid Transit Co. 5% coll, trust bonds due Peb 1 1957, bond for 
bond, interest to be adjusted as o f Feb. 15 1909. V. 88, p. 376. .1 hila. 
Tract, shareholders gave their assent to use of certain of the securities or 
their company to be pledged as part collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87. p. 937.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $20 000 000 ($50).........8 A-O $20,000,000 See text
Collateral' trust gold bondsf 1887 4 g F-A 15 40,000 .^ g  15 1917

31 300,000 ($1,000) subject Int., free of tax, payable at Land T . & T . Co. 
to call at 105______c* .cp t l or Penn. Co. for Insur. on Lives, Trustee.

°?Thoaboiid3 are secured 'by deposit o f 5,100 share, o f  west Philadelphia and

year). These bonds and floating debt are ‘ ‘assumed”  by the Union Traction
m v iT en d l-0 leaS) ' 85. ’ 86. ’ 87. ’88. ’99. 90 to’93 ’94. ’95 ’^ a n d sln ce  Dpr npnt i 2 3 6 5 4 6 8 (8) 8 vo per annunj

Under leas'e’, dividends of 8 % are guaranteed. V. 61 p . 663; V 73. n .288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 

332.77 miles, consisting of the following "Passenger Railways : Miles.
17th and 19th Streets-------------- 13.80
22d & Allegheny.........................65.38
Catharine & Bainbrldge Streets. 5.46
Huntingdon St. Connect-----------------  .17
Kessler St. Connect.........................16
Ridge Ave. Connect.--------------  .22
Walnut St. Connect____________1-38

Miles
Union Passenger R y---------------- 80.75
West Philadelphia Pass. R y . . . 71.84 
Ridge Avenue Passenger R y.--15.40 
Philadelphia & Darby Pass. R y.15.66
13th So 15th Streets..................... 19.44
Philadelphia & Gray’s Ferry.-.10.80 
Continental Passenger R y--------11.41
Empire Passenger R y---------  12.41 , , ,Philadelphia City Passenger Ry. 8.49 Total of a l l -  . . .  - - - - - - - - - - 332 . ,7
__v  fix n 311 K57- V 65. 0 . 514: V. 70, p. 280; V. 71, p. 288, V . 87, P.
936;'v. 88,'p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408; V.97,p.951.

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co.

STOCK AND BONDS. Interest. Outstanding. Last Dlv.,&c.
Stock $750,000 ($50)________ _____ .$12 Q-J ( $750,000 ) See text.

1$28 pd. per shj
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Trackage 15.40 miles.

(18) Second & Third Street Passenger Ry.
ORGANIZATION.— Incorporated April 10 1858. Leased Jan 1 1893 

to the Frankford So Southwark Passenger Railway Co. for 999 years for the
i t s * ™  f i ! s n i ea “a w  ps » « » .
Dividends lo*l>8II6 andSMDwere to lie S» 50 per annum, but the dividend 

for 1896 and for the first half of 1897 was at the rate of $9 per share Instead 
of $9 50 the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62. p. 785. The full $12 per annum, however. Is
n°ThlsC'leasc was assumed by Electric Traction Co. July 1 1893

STOCK AND BONDS. Date. Interest. Outstanding. Last Dlv.,Ac 
Stock issued 21,204 sh aresj------ Text Q-J $771,076 pd. In. See text.

‘ ‘̂ Sundry liabilities ”  June 30 1915, $286,495.
(19) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 09 years from July 1 1879 at a rental of 
$15,000 per annum, being 3%  on 10,000 shares (par $50) stock. Interest on 
bonds, taxes, expenses, &c. Transferred under lease of Phlladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 10th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock (par $50)___________________  3 J-J {^ f^ p a h l8 } ®ee text‘
FirRt mortgage ($500) exten-1 1876 5 J-J $100,000 July 1 1919

ded - - - * - - - - - - - - - - - c -e p t t  Interest at Land Title & Trust Co.. Phila.,Pa
Due lessee for additions June 30 1915, $554,289.
ROAD.— Trackage 13.80 miles.
(20) Thirteenth & Fifteenth Streets Passenger R y —A trolley road. 
ORGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894. 
$9 per JEarc per annum: 1894 to Jan. 1897 $10 per share; 1897 to Jan 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. Date. Interest.
Stock $1,000,000 (par $ 5 0 ) . . . ------ $12 J-J

5&3H J-J

Outstanding. Maturity. 
($334,5291 See text 
l paid In. J

436,000 Jan 1 1934 
55,000Consols ($500,000)------- c .cp t  1894

Real estate mortgages----- cpt . . . .  . . . . . . . . .  ''mYoT.JiW rvC’The consols are guaranteed, prln. and lnt., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3 >4s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

interest and dividends are payable at office of the Fidelity Trust Co.,
the trustee of both mortgages. . ___„ .. . . .Dividend In July 1895. $5 per share: the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; In 1897 $10 50 per share: in 1898, $11 per share; in 
1899, $11 per share: In 1900. $11 50 per share; 1901-1907, lncl., $12 per sh per ann In 1908. Jan.. $6; July. $6 .and $1 extra (paid out of accumu
lated surp.): 1909 and since, $12 per share per annum.

ROAD.— Trackage 19.444 miles. V. 77, p. 695; V. 86, p. 1531.
(21) Union Passenger Railway.—Trolley road.
ORGANIZATION.— Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Oo. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee, 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
I  treats Passenger Ry.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $50)________  $9 50 J-J See text. See text.
First mortgage ($100 andl 1881 4 A-O $500,000 Mch 31 1961

*500) c .cp t  J Not now redeemable before maturity." Pennsylvania Co. for Insur. on Lives, Trust
Second mortgage $100 andl 1884 4 A-O 250,^0  Mch 31 1960

5500)_______________c .cp tlln t . on both loans at Land T.&T.Co.,Phila.
Due lessee company for additions June 30 1915, $6,655,765.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur
chase the bonds, and they were extended for 50 years at 4% without option

to call. V .92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90 p. 628. Land Title & Trust Co. has been sub
stituted trustee. -

ROAD.—Trackage 80.748 miles.—V. 90, p. 628, 1172; V. 92, p. 190.
(22) West Philadelphia Passenger Ry.—Trolley.
ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and Interest, taxes Ac.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock.

STOCK AND BONDS. Date. Interest. Outstanding. MaturUy
Stock (par $50).......... - .....................  $10 J-J $750,000 See text
First mortgage ($1,000) \ 1876 3 V4 A-O 246,000 April 1 1956

eold __________ c .cp t j Girard Trust Co., Philadelphia, Trustee.
Second' mort (Jl,000)_c.cptr 1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives &
I Grant, of Annuities Phila. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3t4 %.

Due lessee for additions to June 30 1915, $2,509,181.
ROAD.— Trackage, 71.843 miles.
(23) Philadelphia & Willow drove Street Railway Co.
ORGANIZATION.— Is a consolidation in 1904 of the Phila. & Willow 

Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 
guarantees the bonds, prin. and int., by endorsement. See guaranty. 
V. 79. D .904

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock SI,000,000___________ ______  _______  SI.000.000 ......... ..........
First mtge $1,000,000 guarl 1904 4 ^  K J-J 1,000,000 July 1 1934

gold (SI.000)_____ c*-cptfln t. at Land Title & Tr. Co., Phila., Trustee.
Bonds.—Bonds are subject to call on any interost date at 105 and interest 

upon 30 days’ notice. A sinking fund begins after 5 years: of $10,000 per 
annum for 5 years, S15.000 per annum for following 5 years and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.— Trackage from intersection of Weaver St. or Cherry Lane with 
Montgomery County line to Willow Grove Park, 14.811 miles.— V. 79. . 
p. 904; V. 81, p. 32. ______

INTER-STATE RAILWAYS.
Financial Plan.— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 88. p. 1127. 1197: V. 89. p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91. p. 1385, 1512) calling for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
par for cash (payable In 5 Installments of 20% eaoh at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V. 91. 
p i7 ii*  V 92, p. 59. Entire Issue was subscribed and taken. V. 92, p. 1032.

’Leases of Controlled Properties.— The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre. Reading, Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co.(succeeded by Reading Trans.
Sc. Light Co. in Mar. 1913, control of which was acquired by Eastern 1 ower 
& Light Corp.), the Trontqn & Mercer County Traction Corp.. the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co. 
woro formed to tako over the various properties. V. 91, p. 1512; V. 92, p. 
261. Statomonts for these companies will bo found respectively under 
Wilkos-Barro, Reading, Trenton and Philadelphia.

The above leases will return a total aggregate annual lnoome as follows: 
1016............. $973.54211920 .............$1,023,54211924 ............. $1,063,542
1917 ___ 983.54211921 _______  1.033,542 11925 .............  1,071,043
1918 .  1,003,542 1922 _______  1,043,542 1026 and thereafter an-
1 9 1 9  ______  1,013,542|1923 _______  1,053,542 | nually $1,075,000.

Fixed Charges to Be Paid Out of Above Rental Plus Any Other Income.
Int. on As. Taxes. Total.

Inter-State Railways-------------------------------$431,064 $3,145 $434,209
United Power & Transportation-------------- 356,676 3,297 359,973

Total......................................................... .$787,740 $6,442 $794,182
Note.—The above figures do not Include the Federal Income tax. which 

must be added thereto.
ORGANIZATION.— Incorporated In New Jersey on Dec. 4 1902 with 

very broad powers. Is empowered to purchase, acquire, develop and con
struct street railways, electric light and power, water and gas companies.

In Dec. 1002 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. , . . ,

On April 23 1915 stockholders approved the Issuance of now. Irredeemable 
preferred stock in exchange for the old pref. stock. V. 100, p. 1592.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com. $9,000,000 ($100)..................... .......Pref $1 ,000,000 ($10) 6% c u m ___  J-J 1,000,000 Jan 1<L 3%
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 1 1943

781,250________________c*i Int. at Real Est. Title Ins So 'lr.,Phila., Trus.
Stock.— Com. stock was listed on the Philadelphia Stock Exchange In 

April 1903. V. 92, p. 1243; V. 93, p. 164. $793,510 of the old preferred
stock had been exchanged for the new up to D ec.31 1915. $56,200 of the
preferred is owned by the company.

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 8 >-4 % the 
second and 4%  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. The company owns $210,000 of the amount reported
° UDividcn(is'.— Initial dlv. on prer.— 3%— paid July 1911; same rate semi
annually since to and lncl. Jan. 1916.

REPORT.—Year ending Jan. 31—
Fiscal Total Interest Exp. A Preferred Balance.

Year__ Receipts. Coll. Trust. Taxes. Dividends. Surplus.
1914-15 $569,924 $431,064 $5,427 $60,000 sur.$73,433
1913-14.......... 545.725 431,064 4,262 60,000 sur. 50,399
1912-13.......... 554.968 431,064 4,353 60,000 sur. 59,550
1911—12.......... *649,919 431,064 15,515 57,305 sur.146,035

* Of this amount $289,717 was paid directly by underlying lessor cos. to 
liquidate all unpaid int. on moneys advanced to them by the Inter-State 
RvsOFFICERS.— Pres., John A. Rlgg; V.-P , Walter A RIgg; Treas., T . W . 
Grooket Jr.; Sec. & Asst. Troas., J. w . Goodwin.— V. 94, p. 698; V. 96. p. 
716 1089, 1157; V. 98, p. 763, 839; V. 100, p. 308, 812, 1168, 1592, 1832, 
2085; V. 101, p. 288. ______

UNITED POWER & TRANSPORTATION CO.— Electric roads. 
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, &o., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. . . . __ .In Juno 1915 owned the following stocks and bonds- We show also the 
total amounts outstanding of each Issue. It will^be observed that the 
Citizens’ Elec. Light So Power Co. bonds and stock no longer'appear In the 
list, having been sold: ner the Reading Power Co. ®Wck. I lie 1 lilla. Bristol 
St Trenton Ry.. the Holmesburg Tacony So Frankford, the I hlla. So Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. Total

Owned. Stock
Stocks__ Shares. Shares.

Chester So Philadelphia Railway------- - -  - ----------------------  100 S’nSnDelaware County & Philadelphia Electric R y - - - ...............  5,993 6.000Edison Electric Illuminating Co. of Lebanon. Pa............... 20,616 36.000
Lebanon Valley Street Ry. Co...............................................
Media Glen Riddle So Rockdale Electric Street R y...............  1,633 1.640
Reading Sc Southwestern R y . . .........- - - - - ---------------------- J’Alo f ’oaaRoxboro Chestnut Hill So Norristown Ry. Co-------------------  4,939 4,968
Schuylkill Valley Traction Co...............................................  9-995 10,000
Trenton Street R y-----------    19-969 20’°Sn
United Traction Co. of Reading, Pa...........- ........................ 54,917 80,000
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JAN., 191G.J ELECTRIC RAILWAYS 99
Stocks__ Owned Tot. Slock

Valley Traction....................48?993 6CL000Wilmington & Chester Traction. _ so 00=1 An nnn
Wilmington City Electric.......................................................  5-095 V?nn
Wilmington & Great Valley Turnpike C o .'." .'" .................  078 1 040
WHm ngton & Philadelphia Tumnlke ” “ ” 1 nss I 'poo
w »mlng^n & Christiana Turnpike C S " ” ” " " I : : : : "  644 680

r w f n r *  Ph!!oXo^iCtI?,n «?0-  Ino- mortgage........ $100,000 $100,000Chester &, Philadelphia Railway 5 % _______________ 15,000 15.000
auth-- 53,593,750; shares $25, full paid. In Mch. 1902 outstanding stock was Increased from $3 , 125,000 to $3 ,593,750 

wl1 G **}?,n*? shares being sold to stockholders at $35 per 
h -,trust certificates, are in two series, which we 
Stock Exchange i d 6 below- [Stock and bonds listed on Philadelphia

i™5t agreement between the United Power & Transporta- 
wh?chS7 9R9 3 3 a Nsti Trust Co; ■ trustee. dated May 1 1899 (underTT.ere caaceled at time of sale of Citizens’ Lt. Co., 
wprJDi« i f 9ht' h!  — United Railways gold trust certificates
T>In.nnrt^tinn Hsald !'fui t company as trustee) . the United Power & ^ansportatlon Co. deposited with said trust company 19,953 shares Tren- 

8hares Wilmington & Chester Traction Co., 
fnrnclLnrn TaconY *  Frankford Electric Ry. Co. (sold at
Ktnck\OSU7°noin reorganized with no realization on its capital
n nsn United Traction Company of Reading, Pa.,6,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
v « i w ‘TVoit?ba? ? a ’ and 49,911 shares the Wilkes-Barre & Wyoming fraction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
r S ; „ „ elaJTare County were also deposited with trustee, but these were 

/hxnr̂ p ŵhen ProPerty was sold to Del. Co. Elec. Co.
agreement between the United Power & Transporta- 

fl™, Co. and th'e Real Estate Title Insurance & Trust Co. of Phlla., dated 
(under which $998,950 Delaware County Ry. Gold Trust Cer- 

tmeates have been Issued), the United Power & Transportation Co. has de
r  ijl,, 5 ®ald trust company, as trustee, 5,993 shares Delaware 

J f fL ” , * Pblladelphla Elec. Ry. Co. Under the above agreement an ad
°* of certlflcates will be Issued upon deposit with

remaining shares of the capital stock of the Delaware County & Philadelphia Elec. Ry. Co.
The principal of both series (which are In $100, $500 and $1,000 pieces;

Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
Berles, also, the semi-annual Interest (J. & J.) and the principal are payable 
m gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee.
, DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid 

also same amount July 16 1900; In 1901, Jan. 21, $1; July 10, $1; In 1902 
2? ’ *1: July 10- 51; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; in 

Iona’ I ? ! ' & ’ . « « ? ;  In 1906J Jan- 26- 53 10; In 1907. Jan. 24, $3 20: in 1908, Jan. 30, $3 31; none to July 1911. when $1 10 was paid: in 1912, Jan. 
30. $1 40; July 20. $1 41: In 1913, Jan., $1 79: July, $1 26. In 1914 
Jan., $1 o2; July, $1 40. In 1915, Jan.-, $1 54; July, $1 34.

REPORT.—For years ending Dec. 31:
Calendar From Interest. Taxes. Dividend Bal. after

Y e a r —  Investments. on 4s. <fcc. Paid Dividends
1014..............—  .$814,633 $356,676 $34,019 $422 625 sur SI 313
1913....................... 784,697 356.676 33;070 399 625 dof 4 «73
1912 ....................... 099,514 356,676 32,611 460,'000 sur.150’,227
m 01\1' £ CL RS. Pres., John A. Rigg; V .-1*., Walter A. Ri^g* Treas T w  Grookot Jr ; Sec. & Asst. Treas., J. W. Goodwin- Counsel’ i?ear *’ 
C ^eraloffiG cs, 419 Market St., Camden. N. J.— V 90 nR374: V o?
f i o " v :. v - « •  «•> v . i . f f l ' v . w w ’ i f . v ;

FRANKFORD TACONY & HOLJMESBURd RY.— A trolley road 
ORGANIZATION.— Incorp. In Pennsylvania on Julv 1 1  1910 *» rek.

2152? 0It °* ilolmesburg Tacony & Frankford Elec. Ry. sold at 
osure *̂une I ' l l ® -  For terms of exchange of bonds of oldconiDanv for new company bonds, see V. 91. p. 276. F r a n c h i s e  perpetual. P

stock°$5oo^oD($B50)NDS: . . . .  — e;  ! n! erest:_ .  ° ut& aX ! , '  MaturU»
F,fS3nf»0Inrfa «<i S ’000 .̂0I^fT^9 9̂ 5 g J -j 400.000 jul’y 'l 'io ioand $1,000).. c t fjln t. at Tacony Trust Co., Phlla., trustee.

—Remaining $100,000 bonds are reserved for extensions and be 
torments. Bonds are not subject to call. They are listed on Phlla Stock Lxcnauffc. V. 93. p. 105.

EARNINGS.— For year end. Dec. 31 1915, gross. $147,507- net after 
taxes, $38,139; interest on bonds, $20,000; surplus. $18,139. ’ ’
r> UGAD.—Operates 17.29 miles of track between Philadelphia Frankford 
Brldesburg, Tacony. Ilolmcsburg and Torresdalc. of which 1 mile (In Phlla )'

g » < M uB A ,i Ry- for “  s r a K t i T s s
OFFICERS.— Pres, and Man., Meyer Schamberg; V.-P C B FralevI 

? 3 M ;\  “ p « 3  Grant.— V. 91. p. 276; v 5 ’o3, p. 105; ®V.0 5  !p .

TRENTON BRISTOL & PHILADELPHIA STREET RY.
™_9R(^A?*I^ATION-— Incorporated in Pennsylvania as successor to the Phlla Bristol & Trenton, sold at foreclosure on Aug. 2 1909*to a bondhnid 
ers’ committee V. 89. p. 349, 780. For distribution of socurftte of new
r s W E S  ^ 0hv % r . T ^ t03 of deposit ° f prede“ s-

stoscTkoc(^ — BONDSr .  Daie- Interest- 0ut$s! T s Z  Maiuritu-
1st ratge $750,000 ($1,000, t 1913 5 g M-S 410,800 M ar' l 'io ia

$500 and $100) g ....cU f\ U n ion  Trust Co. of M d.. Balt Trustee 
Remaining bonds are reserved for corporate purposes. Siihinrt 

as a whole on any int. date at 105 and int. No sink. fund. J0CC w  0311
taxEos,R$™?4®S' ~ FOr y°ar °ndinS JUQe 30 1915’ gross’ «93.04G; net, after

ROAD.—Owns and operates 17 miles of track from T o r r i d . „  ,
vllle. Rails. 60 aud 90-lb. girder and 72-lb. T; wuM  5 t ? ! °  H °7 ,s 
16 cars, 4 service cars, 1 freight car and 1 snow-plow 4 cn^incaVr? i ? hes: 
erators, 850 k.w. capacity. Has an operating agreement with n? 4i ?en7 
Tacony & nolmesburg Ry., by which cars of both com na^^m in h? kforK from Frankford to Bristol. companies run through

OFFICERS.— Pros., Carl N. Martin; V.-P., John Redwood- .
Treas., J. Elliott Newlin; Gen. Mgr., M . J. Hill, Bristol Pa Ŝ ’ & 
780; V. 91, p. 871; V. 96. p. 654, 1158; V. 100, p. 1594; V. 10lT^ 'l975.P‘

r o « i '^ ! ! i 0; h^ f ° /  ĥ.° canit-ai stock of the Norristown Transit Co which 
ernd(seo°GtOAn ^ hlligh y alle£ Transit Co. with the Philadelphia & W es? R niltvPn on4Dn. below), and the entire capital stock of the De Kalb 

Th/svnfilcato whi terb°uOUgi 1 Electr*c Lt. & Power Co. °
tarion on Jun|02Thm 3PUrchased 52’000’000 lst 5s dissolved by liml-
tho Iyh?K fr^ n p.hiIa- to Valley Forge, Pottstown, Ac., of whichnirt y  ostcrn Ry. is to form the terminal trunk line, but take no
gt^b een feu n ”8 th°  Pla" ’ see V ’ 101 ’ 924’ Construction of tMs liSe

Commonsf.ooo ,0B0°0^ $50') . .  Date' InierCst- Outstanding. Maturttv.

...............................  ■ ■ ...................

Bonds ——3370 one v,nnj n (Interest at Edw. B. Smith Co., PhiladolDhia
ing above. Bonds aro s^'bfect to^aU^at^O^li^^^ In amount outstand- 60 days’ notice. J C 10 cail at and int. on any int. date on

REPORT.— For year ending June 30 (1915 report in V. 101 p 689)-

J 8 H J ...................
Passeneera can-ied year 'coding a f f ’005 I4-375

. . M . f S S S r s S l l 3 ? f 4 l S - 5 5 S i £  « as-

Lehigh Valley Transit Cô ’̂s lines^t ^eĉ on ,was made w‘th the

i i s m s  « * " S
and 3 flat cArl Tbtal 27 clrs 85 raU; 22 passen° or cars- 2 express 

463, V. 101, p. 5-8; V. 101, p. 689, 695, 924, 1093; V. 102, p. 345. ’ P '

Interest. Outstanding. Maturltu.
$3,300,000 ...................

P IT T SB U R G , K A N S A S .
JOPLIN & PITTSBURG RAILWAY.—A trolley road

5 K S W "  ft“ ? » " > “ « “  ■« the-pSaiSirfR R  M d‘ thtePw fg h „S

= K ra 50, n‘ 3 t e ™  ® R S S  J g f  w
Wage Arbitration.— See V. 99, p. 1909.
STOCK AND BONDS— Date 

Stock common $5,000,000 
Pref. rights $2,000,000 6%

cum. after April 1 1916.....................................  853 900
F“ ®t mortgage $5,000,0001 1910 5 g M-S 1,750,000 M ch 'i ' 1930

($500 & $1,000) gold-c*tf/Harris Tr.&S.B..Chlc.,&St.L.Un.Tr CoTrus 
General mortgage $ i,050,000) 1913 6 A-O 1,050.000 April 1 19^ 0

($500 & $1,000)------- c*.tf/Central Tr. Co. of IIUniis, Chicago Trustee.
Stock.—Pref. rights are 6% cumulative after April 1 1916 and also share in 

<»rnings after common has received 6%. $41.700 have been retired. The
! £ Z 2 L S 1 S?S2I & & s a w  S x ofor' od stock b“t “  » »s

Int. Is payable at Harris Trust & Sav Rank ™  S!' . S° s aklnZ fund. 
Co.. N V .  or any of the offices of^b 7 h 7 R oU!m  ^ L Ha^ 5 , .F" bCo8, *
G<F a rw in tp? 89 w°nr-s w?ro Issuod in exchange for debentures of’ io 'io14’
^ A^ N? ? i r K rt e t e c r i . J5 T s i
of aodays!0 com-“ W  compl.M  j f J M J g ' ; ,  Ssd j « f c r

PHILADELPHIA RAILW AYS CO.— A trolley road. 
ORGANIZATION,— Incorporated In Pennsylvania on Mav 13 io n  »* 

successor to the Southwestern Street Ry. sold at foreclosure Apr” 2 1 1 9 1 1  V, 92, p, 1375, *
STOCK AND BONDS— Date. Interest. Outstanding. Maturttv

Stock $400,000 ($50)......................... - ........... $400,000 MaturitV•
lst mtge $400 000 gold ($5001 1011 5 g M-N 15 400 000 liiv 'lB  i o i i

and $1,000).............- .c * t f  J Int. at Real Est. Tit. Ins. & Tr PhBa VrnV
Bonds arc red. on any int. date after May 15 1016 at 105 and I n t .™ 3’

i 7? A R*N^ GS-— For calendar year 1915, gross Income, $04,235- net 317 1?G b jt .A  taxes, $23,428; depreciation, $ 4 ,0 0 0 ; doficit, $16 257 517,‘
rtAinhittU’*T °WI18 and operates 15 miles of track within limits of Phlla

Rya■ C°- fr° m Bow Croek
BenL Wo5f^vT92r?3p. ^  W ’ Fr° m: Treas”

A ? ^ f f l d̂ a l f s S T ER¥ R Y- C°-_(SCe MUP °n ™ e 10° ’>
ETO— Incorp. June 6 1907 in Pa. as successor to 

$1,600,000 common s>oek, had passeidi uto new hands. V. 101, p. 695.

P IT T SB U R G H , P A .
PHILADELPHIA COMPANY.

n * t ^ iw ^ IZATION’— Organized on May 24 1884, and was originally a 
Penns^iv^iy°^PnatnyH ° perate3 under special Act of the Legislature o  ̂avan a [c°uferrIng many valuable rights and privileges) granted to Its predecessor, the Empire Company. In March 1871.̂  Itfbusmess m atbe classed under the following heads : uusiness may
,, G ) Natural Gas and Oil.— Philadelphia Oo., through its own linos and 
those of a number of cos. controllod by it, supplies nearly all the natural gas 

ATtbo c 6?  ? f Pittsburgh and the manufacturing towns lyfng ^  Mononga&ela and Allegheny rivers. Company controls bv 
lease 674 481 acres of gas and oil lands in West Virginia Ohio and 
) » nR e^ lvania-, In 1913 th0 Pittsb. & West Virginia Gas Oo*. Dur- chased the Monongahcla Natural Gas Co. by the issue of $1,500 000 coll 
triTho 'pthn(Sd°ib{i!OV'^ ‘ Tbo Principal natural gas companies controlled aro- ’ The Philadelphia Co. of W. Va. Union Gas Co. of McKecsnort 

FmiiteM* nalR“?  Gas ComPaa>r- Allegheny Heating Company. *'
Co P “ “ '’ “ rg '‘  ^  V f r X l / G . ,  O o .

W  mdes of Pipe, not Including the 188.71 miles of mains of the A lfd gbeny Heating Co. and the 356.67 miles of tho several artificial gas cos
(2) Electric Light & Power —  The Philadelphia Co. controls through stock 

power'division1 Uuquosne Llght Co- which forms the electric light and
(3) Street Railways.— These comprise about 656 m. of track, all operated 

(as a matter of convenience and economy) by the Pittsburgh Railwavs Co
except the Clalrton St. Ry., Co., the Beaver Valley Traction Co tnd the 

Pittsburgh & Beaver St. Ry. Co., which are operated separately)
In. Feb. 1902 acquired the elevated railroad franchises which were 

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74 p 478 
„  W  Artificial Gas—Also controls the Consolidated Gas and South' Side 
GaJi ^fup^uies forming tho illuminating gas department.

* 19l)G the United Rys. Investment Co. of San Francisco acaulred
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In its own stock and partly In an issue of its coll 
G™* bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment Co. under San Francisco and also V. 82, p. 393, 988. *
. du,y 30 1914 Judge Ford In the Common Pleas Court at Pittsburgh 

to,r“ s- of tbe old ordinance passed in 1884 the com- Pa,W is obliged to furnish free gas for all city departments and properties. 
Including the case In question— tho municipal hospital, Tho company 
appealed and a decision favorable to it wa srendered. P y
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JAN., 1916-] ELECTRIC RAILWAYS 101
In 1912 the company made an adjustment of Its accounts and relations 

with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included In the PTttsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Co 
the bills payable of that co. and of certain underlying cos. (book value, $10,
649,052) held by the Phlla. Co. In return it received $10,000,000 par value 
6% debentures of the Railways Co.; interest on these debentures is payable 
only If earned and is non-cumulative. See report for year end. Mar. 31 
1914 In "Chronicle" of May 23 1914, page 1602.

On Dec. 28 1915 shareholders voted to increase auth. amount o f com. 
stock from $42,400,000 to $44,900,000 and to sell $2,500,000 to Ladenburg, 
Thalmann & Co. and Hayden, Stone & Co. to pay off floating debt. V. 101, 
p. 1465; V. 102, p. 68. No w stock not included in amount reported outst’g.
♦SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON DECEMBER 31 1915.
Shares. Total Issue.

Consolidated Gas Co. of the City of Pltts-
burghfowns stock of Allegh. IU’g C o .). 280,000 Common out of 80,000

Consol. Gas Co. of C. of Pitts___________  862 Preferred "  40,000
Chartlers Valley Gas Co________________  229,850 Common "  29,850
Pennsylvania Natural Gas Co_______________ 19,822 “  "  20,000
Equitable Gas Go. of Pittsburgh____________  13,927 "  "  13,927
Equitable Gas Co. of Pittsburgh________  5,975 Preferred "  5,975
South Side Gas C o _____________________  15,187 Common "  20,000
Pittsburgh & W. Va. Gas Co..........................  30,000 “  "  30,000
Allegheny Heating C o . . . .........    22,664 "  "  4,754
Consolidation Traction_________________ t/233,117 Preferred " 240,000
Consolidated Traction__________________ t)286,824 Common “  286,980
Union Gas Co. of McKeesport__________  16,000 being all the st’k
Pittsburgh Railways Co________________  50,000 Preferred
Pittsburgh Railways Co________________ 50,000 Common
Duquesne Light Co_____________________  215,690 “
Philadelphia Oil Co____________________  40,020 “
Braddock Gas & Light Co_____________  5,000 "
Seventeenth St. Incline Plane Co_______  5,000 "
Pittsburgh & Beaver Street R y __________ 4,700 “
Mansfield & Chartlers Gas Co__________  500 “
Cosmos Oil Co_________________________ 2,310 "
Momlngslde Electric Street Ry. Co_____ 480 *'
Brereton Ave. St. Ry. Co_______________ 240 “
Bates St. Ry. Co______________________  180 "
Carrick & Baldwin St. R y_____________  120 “
The Philadelphia Co. of West Virginia__  220,000 "
Beaver Valley Traction Co____________  21,500 "
4 raise., elec, power and street ry. cos_ 752 “

All of the abovo shares markod thus, 2 , with the exception of 19,990 
shares of Philadelphia Co. of AVest Va., are in the hands of the Mary
land Trust Co., trustee under the first mortgage, and collateral trust 
dated March 1 1899. Those marked y (with the exception of 39,590 
shares Consol. Tract, common and 157 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked x.

* On March 31 1915 tho value of stocks and bonds of other companies 
owned was $63,073,418. P

♦SECURITIES OUTSTANDING (AS OF DECEMBER 31 1915).
STOCK AND BONDS— Date. Interest.

Stock, com, $44,900,000 ($ 5 0 )____ Q-F
Pref stk $25,000,000 ($50)1____ 6 M-N

6% cum________________ )
Pref stk, 5% , non-cum, $ 2 .-1 ____ 5 M-S

033,400 (par, $50)..............J
Phil Co 1st & Col Tr M. $6,-) 1899 5 g M-S

500,000, g ($1,000) c*_. tfj Maryland Trust Co 
Phil Co con M & col tr. $22,-\ 1901 5 g M-N

Outstanding. Last die., Ac 
$40,443,000 Feb ’ 16, 1 M 

6,171,600 N ov ’15, 3%
2,033,400 See text
6,500,000 Mch 1 1949 

, Baltimore, Trustee. 
15,148,000 Nov 1 1951000,000, g ($1,000)------tf)Continental Trust Co.. Baltimore, Trustee

Conv deb $3,500,000 gold) 1909 5 g F-A 1,957,000 Aug 11919
($1,000)----------------o*__ tf/Interest at New York Trust Co., trustee.

Conv deb $10,000,000 goldf 1912 5 g M-N 9.795,000 May 1 1922
($1,000 or £205 15s.2d)c*tf (New York Trust Co.. N. Y .. trustee.

Phila Co collateral gold n o te s )____ 6 g F-A 1,250,000 See text
$2,500,000 ($5,000)____tf jln t. at Union Trust Co. of Pitts., trustee.

One-year notes---------------------1915 5% 2,000,000 May 15 1916
f 1899 5 g 240,000 Oct 1 1929

Union Gas Co, McKeesport,) Union Trust Co., Pittsburgh, Trustee.
1st mortgage, g, s f --------- (Interest at Mellon National Bank, Plttsb’gh.

Plttsb. & W. Va. Gas coll.l 1913 5 g A-O 1,200,000 See text
tr $1,500,000 ($1,000)c*_tf Jlnt. at Union Tr. Co., Pittsburgh, trustee.
♦This table does not cover such properties as are separately reported iurther on.

Stock.—Stock authorlzedwas Increased In February 1899 from $7 500 000 
to $21,000,000, of which $6,000,000 was 5% non-cumulatlve preferred 
The Increase was made to acquire the stock of the Allegheny Co Light Co" 
(acquired by Duquesne Lt. Co.), Chartlers Val. Gas Co. and thecom. stock 
of the Consolidated Gas Co.; also by exchange the United Trac stock On 
Dec. 4 1901 stockholders auth. an Increase to $36,000,000 throueh the inann 
of $15,000,000 additional com. stock. The increase was mainly for the pur
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern 
Traction Co. ,V . 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
tho Beaver Valley Traction Co. and Washington & Canonsburg Ry V 82 
p. 1323. July 22 1909 $5,000,000 additional common stock was auth to 
provido for tho convortiblo feature of convertible debentures auth at the 
samo timo, but any shares not so used to bo available for the general ™ r. 
posos of tho company. V. 88, p. 1314; V. 89, p. 225. On Dec ’ 8 1915 
authorized amount of com. stock was increased from $42,400 000 to $44 -
900,000, tho now stock to bo sold to a bankors’ syndicato’to n’av off float ingdobt. V. 101. p. 1465; V. 102 , p. 68. pay on noat-

On Apr. 29 1912 shareholders voted to authorize $25,000 000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stoeu- 
$6,000,000 was for oxchange of existing preferred stock (upon basis of 
share for sharo and a cash payment to the company of $2 50 nor 
and $10,000,000 for conversion of convertible debentures * Thoremaininv 
$9,000,000 Is reserved for future requirements. See financial plan1I}n 
V. 94, p. 417, 488. also V. 94. p. 560. $8,000,000 has been listLl on the
N. Y . Stock Exchange. On Fob. 1 1913 began delivering newfli% cum® 
prof, stock in exchange for old 5% non-cum. pref. upon payment of $250 
per sharo (V. 96. p. 361) and for conv. debs. The time for exchangingthn 
5% prof, stock for the new 6% cum. pref. expired March 3 1 19 14  fk f  e*?6 
600 was so exchanged, leaving $2,033,400 of the old pref. stock outstanding 
Up to Dec. 31 1915 $205,000 debentures had been convert«l i n nv  
cum. pref. stock, leaving $9,795,000 outstanding as ofthat dtte %

Tho Philadelphia Company stock has been listed on tho New York- 
Exchango since Octobor 1886, and is also listed on tho Phila Exchange 
Soe application to tho N. Y. Stock Exchango in V. 70 p 1 19s ’ and also in" 
"Chronicle" of Feb. 22 1902. In March 1911 stock was listod on the Paris 
Bourso. V. 92, p. 726.

The Phlla.Co.In Jan.1908 offered to guarantee 4% per an from Aug 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum ) 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54. 605.

Bonds.— Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust C o.), $4,000,000 were lssuod at onco in part paymont for the stock of 
tho Allegheny Co. Lt. (acquired by Duquosno Lt.) and Chartiers Val Gas 
Co., and $1,000,000 wero issuod to retire tho $500,000 bonds of Allegheny 
9 ° . Lt., and In oxchange for $500,000 East End Elec, bonds. Tho balance, 
JI-39P,-999- oxpendod for impts. and add’ns. Tho bonds were in Oct.
1899 listod on tho Phila. Stock Exch. and are also listod on the Pittsburgh 
Stock Exchango. Of the $22,000,000 bonds of 1901, $6,500,000 aro 
reservod to tako up tho $6,500,000 1st coll, trust bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3 500 000 
were for Improvements, betterments, extensions, <3cc., which has been 
Issued as follows: for betterments to property of this company $1,825,000: 
Un. Trao. Co. of Pitts., $150,000; Cons. Trao. Co., $550,000: Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $100,000.

Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com. stock at any time. Subject to call at 
102 H and lnt. on any lnt. date on 60 days’ notlse, but If called, owner has

option of accepting cash or converting into com. stock. V. 88, p. 1314;
, , j  ’ P -225, 1545. $543,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 lt was 
voted to Issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. All these deb. were con
verted into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

,.rn®. convertible debs, of 1912 are convertible Into pref. stock at any time 
after Jan. 31 1913 at par. U ptoD ec.31 1915 $205,000 had been converted, 
rtea. at 102 H and lnt. on any int. day on 45 days’ notice. Int. payable In 
N. Y. and London. Debs, are listed on N. Y . and Phila. stock exchanges.V. 95, p. 891, 1473.
. , Coll. Trust Gold Notes.— Principal is payable $250,000 each Feb. 1 and 

. 01 .  Fob’ 1 1914 to Aug. 1 1918 incl., $1,250,000 retired, incl. Deb. 1916 apyment.
Va- 00,1 ■ trust 6s mature $150,000 each Oct. 1 

nr°in 1 9 ct. 1 1923 incl. No s. fd., but subj. to call, any part
Phu-,HoK5.£inyAnt’ date at par and int- on 30 days’ notice. Guar. p. & i. by Philadelphia Company. $300,000 retired.
P -?  ’97 - ’M . ’99.’00. ’01. '02 t o ’09. Inol.’ lO.’ l l .  ’ 12’ 13

-T-* j , None 4 4 H 5 5H  6% per ann. 7 7 lUi 7
„  J  n?/n°*r,3?<(!,n? aonS' a,fe<-!for tbe com- stock. The old 5% non-cum. pref. 1 hi? 9,and first semi-ann. paym’t of 2 14% was made in Sept.
J.,m9 and.ha™ boen regularly continued since then. 1st div. on new 6% 
JncT'Jn^iQiR^’~rPald ^lay 1 1913; same amount semi-ann. since to and rncL Nov 1915. On com. In 1914, Feb., 1H%\ May. l ! f % -  Aug. 15f% .
JlvG v,as paid scrip boaring int. at 7%. The Feb^ 15 1915
for m im on f pal?, *,n a?e\%SY' } 00’ P- 141). Both series of scrip were called 

1 1 9 a.t Par and int. V. 102. p. 345. In May 1915 a cash div. of 1 ^ %  was paid; Aug., 1 ^  Nov., 1 ^ %  In 1916, F eb .,lH % -
dpoiRHmr Thn 1w ! t t°n‘ ? ? r decision of Supreme Court of Pennsylvania,declaring the linear tax ordinance Invalid, see V. 80, p. 1729.
zA u n r  riain<?Rr1? h «1f ^ T AtJ orner ? cneraI Todd o f ’ Pennsylvania on Oct. Rl4r,n19t°r,7 ™PP ?t,on of cli,y authorities of Pittsburgh for perm I s-
see V S ^  D 1083 warrant0 Proceedings to forfeit the company’s charter.

REPORT.—Report foi 
Receipts—

From gas______________
From oil_______________
Miscellaneous_________

Operations, taxes, &c._
Net earnings________

DIvs. and int. received..
Rents_________________
Interest, discount, &c_

Deduct—
Paid leased companies.. 
Interest on funded debt.. 
Impts., extensions, &c._ 
Miscellaneous int., & c ..

T ota l.......................   $3,011,117
Balance for year....... ...... 3,183,278
Consol. Gas guaranty.. 78,194
Div. on pref. stocks___  471,941

• year ending Mar. 31 1915 in V. 100, p. 1827, 1837.
1914-15. 1913-14. 1912-13. 1911-12.$7,037,719 $7,224,637 $6,769,313 $6,483,323217,747 394,107 246,655 93,34033.287 38,900 36,309 41,861

$7,288,753 $7,657,644 $7,052,277 $6,618,5243,406,884 3,424,686 3,151.200 2,650,649
$3,881,869 $4,232,958 $3,901,077 $3,967,875$1,803,097 $1,690,086 $1,161,334 $1,777,475642 626 113,244 146,837508,787 463,819 1,080,073 844,519
$6,194,395 $6,387,489 $6,255,728 $6,736,706

$23,694 $22,967 $23,241 $10,2671,940,548 1,854,379 1,565,740 1,221,900838,220 831,512 1,198,811 917.639
208,655 161,983 49,794 56,033

$2,870,841 
$3,516,648 

78,766 
399,122

$2,837,586 
$3,418,142 

78,716 
306,467

$2,205,839 
$4,530,867 

79,609 
300,000

Div. on com. stock .. (5 Ji)2,049,507 (7)2,729.967(7)2,729.967(7)2,721,198
T o ta l..........................$2,599,642 $3,207,855 $3,115,150 $3,100,807

Surplus for year.............  $583,636 $308,793 $302,992 $1,430,060
Latest Earnings.— For 8 mos. end. Nov. 30 1915 (natural gas and oil de

partments), gross, $4,378,432; not, $2,173,260.
OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, V.-P.; C. J. 

Braun Jr., Treas.; W. B. Carson, Sec.; C. S. Mitchell, Comp.; Joseph F. 
Guffey, Gen. Mgr. Office, 435 Sixth Ave., Pittsburgh, Pa.—V. 99 p 
344, 408, 895, 1452; V. 100, p. 141,475, 1079, 1259, 1748, 1827, 1837 1919
V. 101, p. 616, 846, 1093, 1273, 1465, 1974, V. 102, p. 68, 251, 345. ’

STREET RAILWAY'S.
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 102.) 
This was formerly the Southern Traction Co., but in accordance with the 

authority vested In It by the terms of its charted, the directorsofUiTsSith- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction In accordance with terms In V. 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778. “

The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the West End Traction Co.
50.000 “  preferred stock of the West End Traction Co.

340,000 capital stock of United Traction Co. of Pittsburgh.
8*999 * “  Allegheny Bellevue & Perrysville Ry. Co.

399 “  Allenport & Roscoe Electric St. Ry. Co.
_ J39 .. “  “  Ambrldge Dixmont & Emsworth St.Ry.Oo.
2.999 .. "  Ben Avon & Emsworth St. Ry. Co.

,5 9 .. “  “  Cedar Avenue St. Ry. Co.
600 “  “  Clalrton Street Ry. Co.

5,000 “  "  "  East McKeesport Street Ry. Co.
30.000 “  "  “  Mt. Washington Street Ry. Co.

1.590 “  “  "  Pittsburgh Canonsburg & Wash. Ry. Co.
50.000 "  “  "  Pittsburgh & Charleroi St. Ry. Co.

200 “  "  "  Rosslyn Street Ry. Co.
80 “  “  “  Superior Ave. & Shady Ave. St. Ry. Co.
24 “  "  “  Tustin Street Ry. Co.

20.000 "  "  “  Washington & Canonsburg Ry. Co.
480 “  “  "  Washington & Claysville Street Ry. Co.
500 “  “  "  AVest Shore Electric Street Ry. Co.
120 "  “  "  Virginia Avenue Street Ry. Co.
400 “  "  "  McKees Rocks & Ingram St. Ry. Co.
300 “  ”  “  McKees Rocks & Neville Isl. St. Ry. Co.
120 "  “  “  Crafton & Chartlers Valley Tract ion Co.
400 "  “  "  Pitts. Banksville & M t. Lebanon S. R . Co.
100 “  "  “  Carnegie Bridge Co.
120 “  "  "  West Liberty & Suburban St. Ry. Co.
160 "  “  ”  McKees Rocks & Allegheny Street Ry.
174 “  “  "  Bon-Alr Street Ry.
120 “  “  "  Clalrton & Blair Street Ry. Co.
168 “  "  ** Pine Run Street Ry. Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoli
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

5-Cent Fare Ordinance.— On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phlla. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, p. 1328) holding that city cannot en
force the foregoing ordinance. V. 93, p. 164.

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 9S 
p. 463.

Decision.—As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use of Point and Smlthfield St. bridges.— See V. 96, 
p. 1090.

ROAD.—The Pittsburgh Railways Co. operates 604.63 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1.398 closed 
cars, 584 open cars and 216 miscellaneous cars. Has contracted for 190 
new steel trolley cars; estimated cost, $1,100,000. Has long-time con
tract with Duquesne Light Co. for supply of light and power.
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JAN., J91G.J ELECTRIC RAILWAYS 10 i
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Common stock, $2,500,000_________ ________ $2,500,000 ------------------
Preferred 5 % ,cum . $2,500,000 .................... ........  2,500,000 ............ .........
Gen mtge, $20,000,000, red / 1913 5 A-O 1,605,000 1953

at 105 & lnt aft Apr 1918-tf 1 Guaranty Trust C o .. N . Y ..Trustee.
Income bonds, 510,000,000. t f  1913 __________  10,000,000 --------------

f 1911 5 M-S 189,000 See text.
Car trusts $270,000 ($1,000)-'! Int. at co .'s  office. Fidelity Title & Trust 

,  t f l C o .. Pittsburgh, Trustee.
| 1913 6 M -S 376,000 See text

Car trusts $450,000 ($1 ,000).l in t , at co ’so ffice . Fidelity Title & Trust C o ., 
t f l  Pittsburgh, Trustee.

B o n d s .— Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila. 
C o. and 510,000,000 to be issued in the future for extens. & impts. V. 97, 
p . 444, 666. Car trusts o f 1911 mature $27,000 annually M ar. 1 1913, to 
1922. $81,000 have been retired. Car trusts o f  1913 mature M ar. 1 1914
to Sept. 1 1925 incl. $74,000 have been retired.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r i t y .
G u a r a n t e e d  B o n d s —

West Liberty & Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g . t f j ln t . at Colonial Tr. Co., P lttsb., trustee.
D e b t  o f  O ld  S o u th e r n  T r a c .  C o .—

So Trac 1st M, coll tr, g, $4,-1 1900' 5 g A-O 4,000,000 Oct 11950
000,000 ($1,000) —  c * _ t f l ln t .  at Union Tr. Co., Pittsburgh, Trustee. 

West End Traction gen M .l 1898 5 J-J 981,000 Jan 1 1938
$1,500,000 ------------------- t f l ln t .  at Union Tr. Co., Pittsburgh, Trustee.
U n d e r ly in g  lo a n s  o f  ^ e i l  E n d  T r a c t i o n —

Pittsburgh Grafton & Mans-/ 1894 5 J-J 176,000 Julv 1 1924
field 1st M ____________ t f l ln t .  at Pittsburgh Trust Co., Pittsburgh.

Pitts &  West End 1st M____tf 1892 5 J-J 343,000 July 1 1922
B o n d s .— The Southern Traction mtge. cannot be called before maturity. 

The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
•ale In Oct. 1900. See V . 71, d . 864. Of the portion of the 5s o f 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANN U AL R E P O R T .— All companies owned, controlled and operated by 
Pittsburgh Railways C o. for year ending M arch 31:

1915. 1914
„  $ $ 
Gross earns__ll,813,624 11,916,749 
Net (aft.taxes) 3,663,324 3.484,676
Other incom e. 112,832 161,283
Total incom e- 3,776.156 3,645,959

1915.
$

In terest_____  389,620
Rent, I s’d line 2,839,920 
M isc. int., &c. 115,876
Balance, surp. 430,739

1914.
$

341,490 
2,838,531 

126,664
. . . .  . . 339,273

L a te s t  E a r n i n g s .— For 8 mos. ending Nov. 30 1915, gross, $8,127,725; 
net, $2,990,477.

OFFICERS.— Pres., J. D . Gallery; V .-P ., J. H . Reed; Sec., W . B . 
Carson; Trcas., C . J. Braun Jr.; Controller, C . S. Mitchell.— V. 73. p.554; 
V. 80, D. 1861; V. 87, p. 1238; V. 89. p. 42; V. 90, p. 1677; V. 91. p. 589; 
1328; V. 92, p. 396, 463; V . 93. p. 164; V. 94. p. 209; V. 96. p. 1090; V. 97, 
p. 444, 666; Y. 99. p. 1598; V. 100, p. 1169.

(a) Mount Washington Street Ry.— A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 8 1901 and

Uter absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges. Including bond Interest.

STOCK AND BONDS—  D ate. Interest. Outstanding. M atu rity .
Stock, $1,500,000 ($50)............................................  $1,500,000 ____
1st mortgage and col tr,l 1903 5 g A-O 1,500,000 April 1 1938

$1,500,000. gold ($1,000).jPenn. Co. for Insurances on Lives & Grant- 
guar, prln and ln t - ..c * -t f j  ing Annuities, Philadelphia, Trustee. 
Bonds are guaranteed, principal and Interest, by endorsement,by the 

Philadelphia Co. Interest payable in New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 76. p. 1143.

ROAD.— Operates 12.43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge. 5 ft. 2H In.— V. 80, p. 222.

(b ) W ash in gton  &  C anonsburg R y .— A  trolley  road.
Stock all owned by Pittsburgh Rys.
ORGANIZATION.— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.

STOCK AND BONDS.—  Date. Interest. Outstanding. M aturity,
Stock $1,000,000 ($50)_____ ________ _____  $1,000,000 ________
Wash Elec St Ry 1st M------------ 1807 5 g 125,000 Feb 1 1927
First mortgage $650,0001 1902 5 g J-J 490,000 July 1 1932

gold------------------------ c&r tf JInt. at Colonial Tr. Co., Pittsburgh, Trustee
Second mortgage $500,0001 1913 5 J-D 185.000 Dec. 1 1943

($1,000); red at 102 & int!Int. at office of co. or Colonial Trust Co., 
on 10 weeks notice_____ tf( Pittsburgh, Trustee.
B o n d s .— On 1st mtge. bds. a s i n k i n g  f u n d  of $5,000 per annum becomes 

operative after 5 years; $35,000 have been canceled. $125,000 of the new 
bonds are reserved to retire the bonds of the Washington Electric Street Ry 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co.

ROAD. —Operates 16.65 miles in and between Washington,Tylerdale and 
Canonsburg.— V. 85. d . 532: V. 87. P. 348: V. 88, d . 626.

l?kJ?»ti?!,-yr,l?/?rACarnonsburlt & Washington Ry.ORGAN1ZA1 ION.— In 1907 was leasod for 30 yoars to the Washington 
• • which guarantees bonds, principal and interest. 

oJ?X°nKPiQnN?  BONDS— Date Interest. Outstanding. M aturity.Stock (1,590 shares, all owned by Pittsburgh Rys.).

1st M. $750,000 ($1 ,0 0 0 ) gold! Safe Deposit Trust Co.flMtts.^trus^M.1 * l n t .
_ . . t f l  at company’s office, Pittsburgh.
Se“ » d. C$l.-r i013 5 J-t> 89.000 Dec. 1 1943

000), red at 102 Ac Int onilnt. at office of co., Plttsb., or Safe Deposit 
10 weeks notice. t f l  & Trust Co., Plttsb., Trustee.
B o n d s . 1st mtge. bds. are redeemable at 105 and Int. on any Int. date, 

guar., p. & I., by AVashington & Canonsburg Ry. and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co.

Ca3Rt°^ h a 7 n 0onerat8eo3- l b .^ a n s . - V S88°.f p U?25. betWeon Canonsbur* and 
(d) Other Controlled Properties.— B o n d e d  d e b t .
Under date Dec. 1 1913 the following named companies controlled by the 

Pittsburgh Ry. Co., as shown above filed mortgages to secure Issues of 
1st M . 5%  gold bonds (lnt. J. & D. c* tf) due Dec.1  1943 (par $1 000) bSt 
callable, all or part, at 102 and lnt. on 10 weeks’ notice. The outstanding 
amounts In each case is owned by the Pittsburgh Rys. Co.

N a m e  o f  C o m p a n y —  T o ta l  A u t h . T o ta l  I s s u e d  T r u s t e e .
Cedar Avenue St. Ry. Co--------------- $40,000 $39,000 Col. Tr. Co.. Plttsb
Bon Air Street Ry. Co_____________ 100,000 45,000 Col. Tr. Co., Pittsb"
West Shore Elec. St. Ry. Co........... 100,000 85,000 Col. Tr. Co.. Pittsb"
Superior A vo. & Shady Ave. St. Ry 65.000 65,000 Col. Tr. Co., Pittsb"
Allenport & Roscoo Elec. St. Ry.-500.000 127,000 Union Tr. Co.,Pitts [

(2) United Traction Co. of Pittsburgh.
O R G A N IZA TIO N .— Incorporated on July 27 1806, and In June 1897

gurchascd all the property and franchises of the Second Ave. and North 
Ido traction companies, and secured control of the Pittsburgh Allegheny & 

Manchester through a lease for 950 years and the purchase of Its stock. 
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh &  Birmingham Traction Co. and the Pittsburgh &  Charleroi

in March 1899 the Philadelphia Co. offered to give $6.3^5,000 of Its com 
mon stock In exchange for tne $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 340,000 shares have been acquired, all of which are 
now owned by Pittsburgh Rys.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party.

The Jan. 1915 dlv. on the pref. stock having been passed, a committee 
was formed and stockholders were invited to deposit their stock with the 
Phila. Trust, Safe Dep. & Ins. Co. V. 100, p. 476.

STOCK AND BONDS.— Date Interest Outstanding. Dit.orMat.
Com stock, $17,000,000 ($ 5 0 )-___  J-J *$17,000,000 July’12.K %
Pref. cum. $3,000,000 ( $ 5 0 ) . .___  5 J-.T 8,000,000 See text
United Trac gen m, gold.1 1807 5 g J-J 4,804,000 July 1 1997

$10,000,000 ($1,000)._c*tfjMaryland Trust Co., Baltimore. Trustee 
Interest is payable In New York City.

Pitts Alleg & Manch----------t f _____  5 1,500,000 Oct 11980
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026,000 Dec 1 1984

($1,000)------------------c* -tf] Maryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros, Ae Co., N. Y ., or A. Brown As Sons, Baltimore.

2d Ave Traction Co mtge__ tf 1893 5 J J 419,000 July 1 1933
Loans payable June 30 1915.______  _______  2,035,808 __________

* All owned by Pittsburgh Rys. Co.
The United Traction receives the entire earnings of the North Side, 

Pitts. A. & M. and Second Ave. traction companies, subject only to annual charges of $259,800.
Dividends.— On preferred divs. at the rate of 5% annually were paid to 

July 1914. Jan._ 19i5 div. passed. V. 100, p. 55. None since. On 
common, paid July 2 1903 and H % each six months since then, to 
and including Jan. 1912. In July 1912, X % . None since.

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee: Of these bonds, $5,196,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges.

ROAD.—The miles of track owned and consolidated are: Miles.
Second Avenue Traction__________________________   67.8036
North Side Traction................................................................................39.9838
Pittsburgh Allegheny &Manchester Traction______________________ 18.J15__

Total......................         ...126.3374
REPORT.—Not now an operating company.
OFFICERS.—Pres., James D. Callery; V .-P., J. H. Reed; See., W. B. 

Carson; Treas., C. J. Braun Jr.; Controller., C. S. Mitchell. Office, Pitts
burgh, Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73. p. 390; V. 100, p. 56. 476, 1169.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street Ao 

Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, Aec., and also $70,000 yearly in cash, payable Jan. 15 
and July 15. equal to 5 % on the $1,400,000 stock, of which ltowns$750.-
000. V. 63. p. 31, 76, 189.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid------- --------  5 J-J $1,400,000 See text
Consol mtge. $1,250,000, g.f 1892 5 g J-J 1,073,000 May 1 1942

($1,000), on 28miles _c*tflln t. at Fidelity Title & Tr. Co.. Pittsburgh. 
Underlying mortgages—

Fed St & Pi Val mtge-......... t f 1889 5 J-J 92.000 July 1 1919
Allegheny A: Bell 1st m tg e --tf 1890 5 J-J 18 000 Nov 11920Allegheny St 1st mort---------- t f 1890 5 27 000 1920
Perry St 1st mortgage------- tf 1890 5 J-J 3J)00 Nov 1 1920
Troy Hill 1st mortgage------- tf 1890 5 J-J 37.000 Nov 1 1920

Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustoo is the Fidelity Title & Trust Co., Pittsburgh. All the 
abovo issues are guar., p. & i., by United Traction Co.

ROAD.— Embraces 34.3 miles of track (including sidings) on about 17 
miles of street: rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction,—A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 

•greed to pay all Interest, taxes, A;c., and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co.

ORGANIZATION.— Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. Ai B. Passenger Ry., including South Side Pass. Ry. Co Also leased 
and operated from Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver 
Incline Plane Co.: operated also Blrm. Knoxville it Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) . -  .  .  ---------  Text $3,000,000 See text
1st M guar p & i by United! 1889 5 g M -N 1,500,000 Nov 1 1929
rr.Jrro,Co^.(Js l ’000)--------- c*tfj Fidelity Trust Co. of Philadelphia, Trustee.The So Side Pass Ry 1st M f 1913 5 A-O 10,000 Oct. 1 1953

($1,000) not sub to ca ll.tflln t at Colonial Trust Co., Pitts., Trustee. 
Guaranteed Bonds—

Blrm Knox & A 1st mtge,! 1891 6 g M-S 500,000 Sept 1 1931
gold. Interest guaranteed ./Fidelity Trust Co., Philadelphia. Trustee. 

Brownsville Ave St Ry ls tM .. 1896 5 F-A 300.000 Aug 11926
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 11930

IPlttsburgh Trust Co., Trustee.
ROAD.— Operates 30.5 miles of track, laid with 90-lb. rails.
ANNUAL REPORT.—Not now an operating company.—V. 69. d. 332 

334; V. 71. p. 343; V. 72. p. 776.
Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline Ry — Owned, leased and operated by Pittsburgh At 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s. co t M. Ab 
N.. due May 1 1954,341,500.

Pittsburgh Incline Plane.— Leased for 999 years to Pittsburgh As Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus, but were increased sometime prior to Jan. 1 1902 to 10%. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock (par $100), full paid................. Q-F $150,000 See text
1st mtge ($1,000 each )-.-c* tf 1889 6 J-J 150,000 July 1 1919

ROAD.— Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road.
Stock owned by Pittsburgh Rys.
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side Ry.; is leased to the United Traction Co. for 900 yean 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($50).....       $2,500,000 ............... . .
Charleroi As West Side 1st M_ t f___  5%  55,000 Sept 11919
Pitts & Charleroi 1st M, $2,-\ 1902 5 g M-N 2,445.000 May 1 1932

500.000,gold($1,000) _c*tf/Int. at Union Tr. Co., Pittsburgh, Trustee. 
Pitts & Charleroi 2dM  ($1,-/ 1913 5 J-D 522,000 Dec. 1 1948

000,000 ($1,000) red at 102(Int. at co ’s office or Union Trust Co.,
& int on 10 week’s notice t fl  Pittsburgh, Trustee.
Bonds.— Of the Pittsb. & Charleroi 1st M . bonds, $55,000 is reserved to 

retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M . bonds outstanding are owned by Pittsb. Rys. Co.

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of
43.4 miles. Completed in Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., O. J, 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Stock $250,000 ($50).........................  10 $250,000 See text.
1st mtge $500,000 gold guarl 1905 5 g A-O 500,000 April 1 1931

($1,000)______________c tf/Penn. Co. for Ins. on L.AcG.A., Phila., Trus.
Bonds.—Are guaranteed, prln. & lnt., by Phila. Co. Interest Is payable 

at company’s office or by Brown Bros. & Co., N. Y. and Phila No sink
ing fund and bonds are not subject to call.

ROAD.—Operates 16.36 miles of track from Allegheny.via Westview.to 
Bellevue. Gauge, 5 ft. 2 H In.
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(e) Ben Avon &  Emsworth Street R y.
O R G A N IZA T IO N — Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Pittsburgh R ys. Is leased to the United Trac 
tlon Co. o f Pittsburgh for 995 years from April 1 1908 at 5 % on stock.

STOCK AND BONDS—  Dale. Interest. Outstanding. M aturity. 
Stock. $100,000 ($50).................. .. A-O $100,000 See text.

.............. (.Interest at company’s office.
2^ c i l l ° ^ 0l0o l$in0d °^ t8Uobn U 9t !3at o f f i c e  or

b d T S S  guaranteed*. p A n ^ n d l ^ : .  b y lh e  Philadelphia
C o. 2d  M . b o n d s  outstanding are owned by Pittsburgh Rys.

ROAD.— Operates 5.71 miles of track from Avalon to Dlxmont. Gauge,
5 O FFICERS.— Pres., Jas. D . Callery; V .-P ., J . H . Reed; Sec., W . B. 
Carson; Treas., C . J. Braun Jr.

(f) East McKeesport Street Railway.
Entire stock Is owned by Pittsburgh Railways. .
O R G A N IZA T IO N .— Incorp. In Penna. on June 26 1899. Is leased to 

TTnited Trac. Co. o f Plttsb. for 900 years from Jan. 1 1902.
Stock, $250,000 ($50): 1st M . 5%  gold bonds, $250,000 (tf) ($1,000) 

Dated Dec. 1 1899. Due D ec. 1 1929. Int. J. & D . at Fidelity Title & 
Trust C o., Pittsburgh, trustee. M iles, 8.26.

STO C K  A N D  B O N D S—  
Stock  ($50) fu lly  p a id ________

1st m o rtg a g e ____________ c * t f

(3) Consolidated Traction.— Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry-, Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh the ^uqusene and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur 
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry. 
and guarantees Its bonds, principal and Interest. V. 88. p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the ConsoUdated Tractlon. See terms 
In V. 73, p. 1112. 286,824 shares common and 233.117 shares preferred
have been so exchanged.

STOCK—  D ate. In terest. Outstanding. M atu rity .
Common stock ($50)------------ --------  JjJ ^ o ’nnn’nnnPref stock 6% cum ($50)--------------   5 12,000,000 v 13,3%
Equipment trust certificates/ 1908 6 F-A 56,000 Soo text

$280,000 Series "A ” ____t f /Colonial Trust Co., Pittsburgh, trustee.
Equipment trust certificates) 1914 5 A-O 450,000 See text

$500,000 Series “ B” ______/Union Trust Co., Pittsburgh, trustee.
Fort Pitt Trat mtge $1,000.-1 1895 5 g J-D 1,000,000 Dec 2 1935

000 ($1,000) g not rod c* .tf /In t. at Pittsburgh Tr. Co., Pittsb., trustee.
Notes payable June 30 1 9 1 5 . . ------ ---------- 1,316,500 —- - - - - - - -

Stock.—Tho pref. stock carrios cum. divs. of 6% per annum, and has the 
right to participate equally with the com. stock when that has received 6%. 
All arrears of divs. wero paid up in Jan. 1903. V. 76, p. 48. First div. of 
1% on c o m m o n  paid Jan. 2 1903; then 1% July 1903; 1904 to 1911, incl., 
2% per annum. In 1912, Jan., 1%: July, 1%.

B o n d s .— The equipment trust certificates Setles “ A ’ mature In 10 annual 
Installments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 incl.; $224,000 
have been retired; they are secured by 50 cars costing $350,000. Series "B 
certificates mature $25,000 semi-ann. from April 1 1915 to Oct. 1 1924; 
$50,000 have been retired; they are secured by 100 cars costing $575,000.

The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
^0 0  000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.

OFFICERs!— Pres2? Ĵ ' Cal?ery;a<V .-P J . H. Reed; Sec., W. B.
Carson; Treas., O. J. Braun Jr.; ° o atJ°ller-® ’ 73, p ’ 553 ’723; V. 76. p. 48; V. 79, p. 627; V. 86, p.284, V .8 8 .p .8 8 ~ .

(1) Ardmore Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prln- 
*nd Int. V. 88, p. 881.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity•
qrock si4 ooo ($50) _________  _________  See text. ----------------
1st mort $1,250,000 gold) 1908 5 g A-O $1,032,000 April 1 1958

($1.000)___________ c* .tf /ln t . at Colonial Trust Co., Plttsb., trustee.
Bonds.— Remaining bonds are reserved for extensions and betterments. 

No sink, fund, but subject to call at 105 and Interest.
ROAD.— Operates 8.07 miles of track between WUltlnsburg & East Pitts

burgh.— V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

(a) Allegheny Traction. ____ . . . . .  . . .ORGANIZATION.— Incorporated July 23 1890. April 1 1896 this
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental o f $25,000 per annum. Loase assumod by Consol. Trac. Co. 
STOCK AND BONDS— Dale. Interest. Outstanding. Last div.etc.
Stock, $500,000 (par $ 5 0 )__________  5%  $500,000 See text.
VIIUvale” 131 n a * h arp s-1 1893 5 g M-N 741,000 Nov 1 1923

burg 1st M $750,000 g .t f / I n t .  at Pittsburgh Tr. Co.. Pittsburgh, Trustee. 
Dividends.— The semi-annual dividend of 2 ^ %  due June 1 1901 was 

passed, the proceeds being used to pay off the floating debt. In 190-,
« H% : 1903 to 1915. incl., 5% per annum. „  ____ .ROAD.— including Mlllvale Etna & Sharpsburg. 22.25 miles of road

(b) Central Traction.— Trolley.
LEASE.— Incorporated Dec. 21 1888 Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1806 In Consolidated Traction Co. 
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
have been so exchanged. V. 62. p 1087.

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see t e x t ............................. 3 %A-0 130,000 shs.l See

(30 paid up/ text.
1st M. $375,000 cable! 6 1889 5 J-J $375,000 July 11929

line, $500_____ntf (Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 6 A-O 125,000 Oct 11924
($1,000). n t f)Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.— Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2 % in cash- 

in 1898, Nov., 1H % In cash; In 1899 and since 3% per year.
ROAD.—9.27 miles of road, of which It controlled by ownership of cap

ital stock. Central Passenger R y., 3X  miles.— V. 62 p. 948, 1087.
(c) Citizens’ Traction.—A trolley road.
ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur

chased the entire capital stock ($200,000) of the Citizens Passenger Ry. 
which It now holds. Also owns stock of Asplnwall Street Ry.

LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Oonsol. Traction) for 950 years at 6 % per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000. 
and at maturity mortgage debt. V. 61, p. 661.

STOCK AND BONDS— Date. Interest.
Stock ($50) fully paid______________  6 M-N
1st mortgage ($1,000) Not J1887 5 A-O

subject to call___________ tf )Fld. Title & Tr
Bonds of lines whose stocks are owned—

Penn St. Pass. Ry. 1st M .------ 1892 5 J-D -----
Interest and dividends payable at Union Nat. Bank, Pittsburgh. Pa. 
ROAD.—Owns 29.73 miles of track on 15 miles of street.— V.60,p.930. 

V. 61, p. 112, 516. 661.
(d) Duquesne Traction.—A trolley road.
LEASE.— Incorporated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087.

D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
T e x t. $3 ,000 ,000  See te x t  

DIvT payable  at F idel. T it . 8c T r. C o ., P itts .
1890 5 J -J  1.500,000 July  1 1 9 3 0

■ F idelity  T itle  & T rust C o ., P itts ., Trustee. 
D i v i d e n d s  were 5 % ,  J -J , bu t In 1893 and 1894 none pa id ; In 1895, 4 % ; 

In 1896, none: In 1898, 3 % ; In 1899 and since, 4 %  yearly .
R O A D .— At tim e o f  lease In 1896 con trolled  11 com pan ies, having a t 

present 36.77 m iles o f  r o a d .— V . 62. p . 948 , 1087.
(e) Fort Pitt T raction .— See "C o n s o l.  T raction  Co.
(t) Monongahela Street Railway.
O R G A N IZ A T IO N .— On M ay 26 1898, absorbed  b y  con solida tion  the 

8chen ley  Park ds H igh lan d, H om estead  &  H igh lands, B rad d ock  & H om e
stead and the B raddock  &  D uquesne . . . .  . _  .

In  D ec. 1901 the M onongahela  Street R y . ,  the W llk lnsbu rg & E ast 
Pittsburgh Street R y .,  the W llk lnsbu rg 8c V erona  Street R y . and the 
P itcairn  8c W llm erdlng Street R y . (con stru ction  o f  latter tw o  roads co m 
pleted during year 1 9 0 3 -0 4 ), were m erged In the M onongahela  Street R y . 
and stock  was Increased from  $1,000,000 to  $7,000 ,000 . See V . 73 , 
p . 1112. O n Jan. 1 1902 the M onongahela Street R y . was leased for 999 
years to  the C onsolidated T raction  C o. for Interest, taxes , e t c .,  and an 
annual rental beginning w ith $165,000 the first year and Increasing $18 ,750 
each year until $315,000 Is reached. Lease Is guaranteed b y  Ph iladelph ia  
O o . First d iv idend under lease (2 % ) was paid  In J u ly . 1904. See V . 79 , 
p . 269. I n l9 0 5 ,  J a n ., 1 H % ;  Ju ly . 1 3 -5 % ; In 1906, 3 .2 6 % ; In 1907. 3 X %  :
in 1908, 3 .8 6 % ; in 1909, 4 .1 2 % ; in 1910, 4 .3 7 % ; in 1911 and s in ce , 4 > 4 % . 

ST O C K  A N D  B O N D S— M iles. D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
S tock  $7 000 ,000______ ___________  See tex t  $7,000,000 See tex t.
M on. S t. R y . 1st m o r t .,1 17 1898 5 g  J-D  1,000,000 June 1 1928

$1,000,000 g o ld ___tfj U nion T rust C o ., P ittsbu rgh . T rustee.
W llk. &  E . P . M .j  .  , ,  _

1899 5 g M-S 2,000,000 Sept 1 1929

5o.\ 
f-tf)
30.-1 —

1901 5 g J-D

1901 5 g  J-J

620.000 June 1 1931

588.000 Ju ly  1 1931

O u ts ta n d in g .  M a t u r i t y .  
$3 ,000 ,000 f.p . See text 

1 .250.000 O ct 1 1927 
C o ., P ittsburgh  Trustee

250.000 June 1 1922

$2,000,000 g ($1,000)1 —
guar_________c&r.tfj

Wllk. 8c Ver. M .. $700,)
OOO.g.($1,000) c & r .

Pt. 8e WU. M ., $700,
OOO.g.($1,000) c& r.tfl „ „
B o n d s  — The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. 8c Ver. bonds 
are guaranteed, prln. &  Int., by Wllk. 8c E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co.. Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.— Owns 70.675 miles of track. Including branches: 90-lb. rails. 
REPORT.— Not now an operating company.
OFFICERS.— Pres., W . L. Mellon; V .-P ,. A. W . Mellon; Treas., W . S. 

Mitchell.— V. 72, p. 776; V. 79, p. 269. 627, 735.
(g) P ittsburgh T raction .— A  trolley  road .
O R G A N IZA T IO N .— Incorporated April 30 1887.
LEASE — Leased from April 2 1896 to the Consolidated Traction for 930> 

years at 7 %  on the $2,500,000 stock (see V. 61. p. 1154) but 1H years 
dividends were used to pay floating debt of $250,000. The full 7 %  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which wero redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Oonsol. Traction Co.: 49,500 shares out of 60,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $2,500,000 ($50) ....................... 7 A-O 31 $38 per sh. pd. In.See text
1st mtge 5s....................... c * .t f f  1887 5 A-O $750,000 Oct 11927

(Fidelity Title 8o Trust Co.. Pitts., Trustee.
Q u a r a n t e e d  B o n d s —

Bloomfield Street Ry 1st) 1893 5 F-A 250,000 Aug 1 1923
cur__________________ c*_tf/Interest at Pittsburgh Trust Co., Trustee.
S t o c k .— Issutd 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.— At company’s office, Pittsburgh. Dividends In 1895,

6 %; In 1896, none— see above: In 1898, 5 H %: In 1899 and since, 7 % .
ROAD.— Owns 19.16 miles of track.
(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.— Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including Interest and taxes.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $1,400,000 ____________ ______ J-J $1,400,000 Jan '1 6 ,2 %
First mortgage, $200,000, gf 1913 6 g M-S 200,000 Sept 1 1953

($1 000) .c.tf I Int. at Farmers Dep Nat Bank, Pittsburgh:
’ ( Colonial Trust Co.. Pittsburgh, Trustee

B o n d s .— The present mtge. replaces a similar mtge. dated 1893 ana which 
fell due Sept. 1 1913. ,

D i v i d e n d s .— In 1903,4% ; In 1904, Jan., 2% ; July, 1 X  % ; since4% per an. 
ROAD.— Operates 11.57 miles of track on 6 miles ot street.
(I) Morningside Electric Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5%  on stock 
and interest on bonds. . . .  . .

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i t y .
Stock. $24,000 ($50)  ............ ..........  5 A-O $24,000 See text.
1st mtge, $200,000, gold) 1905 5 g A-O 200,000 Oot. 11935

($1 000), guar, prln. and)Int. at office ot Brown Bros. 8c Co., Phlla.
Int. by Phlla. Co____o’ .t f  JPenn.Co.for Ins.onLlves &  G.A..Phlla.Tru«t
ROAD.— Operates 3.31 miles of track. Gauge 5 ft. 2H In.
OFFICERS.— Pres., Jas. D . Callery; V .-P .. J. H. Reed; Sec.. W . B. 

Carson; Treas., O. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co. a  r
ORGANIZATION.— Is a reorganization on Deo. 28 1904 ot the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $250,000 ($ 5 0 )_______________ ________ $250,000 ------------------
1st mtze $125,000 ($1,000)1 1905 5 cur M-S 125,000 Mch 1 1035

Kuar_________________ c*-tf/In t. at Colonial Tr Co., Pittsburgh, Trustee.
B o n d s .— No sinking fund, and bonds are not subject to call. Are guaran

teed, prln. & Int.. by the Philadelphia Co.
OFFICERS.— Pros., J. D . Callery; V .-P ., J. n .  Reed: Soo., W . B . Car

son: Treas.. C . J. Braun Jr.; Controller, O. S. Mitchell.
(5) Beaver Valley Traction.— A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Oo. of Pitts

burgh. V. 81, p. 506.
ORGANIZATION.— Incorporated In Penn. In perpetuity June 29 1891. 

and owns entire stock of B e a v e r  V a l l e y  S t .  R y .  and of C e n t r a l  E l e c t r i c  S t .  R y .  
C o . ,  purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.____

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People s Electric street Ry. of Roches
ter, the College 8s Grandview Electric Street Ry., the Rochester 8c Monaca 
Electric St. Ry. and the Beaver 8c Vanport Electric St. Ry.: also owns en
tire capital stock of Rivervlew Electric f t . Ry. Co tne Freedom ds Conwey 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
has any separate bond Issue. In Jan. 1902 authority was given to ln- 
crease stock from $1,000,000 to $1,500,000.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock SI 500 000 (par $50)----  ------  ------------ $1,075,000 -------------------
1 st con mtge $1 Voo,000 gold/ 1900 5 g A-O 675 000 Oct 1 1950

„.niri c* tf( Int. at Pa. Co. for Ins. on Lives &  Granting
g -  | Annuities, Philadelphia, Trustee.

Gen mtge $3,000 000 ($1.000)\ 1003 5 g M-N 857,000 Nov 1 1953
gold 8 c * .tf /Iu t. at Northern Trust Co., Phlla., Trustee.
B o n d s ’— O T  thegcnTintgo. bonds, $775,000 are reserved for prior liens 

and the remainder for extens. and improvements at 75 % of cost. See V. 77, 
p. 2158. Both Issues redeemable at 110 and int.

R O A D __Owns and operates 36.205 miles of track,connecting the various
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Lajd 
with 90-lb. and 73-lb. girder rails. Owns 37 dosed and 16 open passenger 
cars and 10 miscellaneous cars. .  ^

EARNINGS.— For year ending Mar. 31 1915, gross, $343,144; net, after 
taxes, $93,126; other Inc., $518; int., rents, 8cc., $96,132; deficit, $2,488.
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OFFICERS.— Pres., J . D . Callery; Pittsburgh; V .-P ., J. H . Reed; Sec., 

W . B . Carson; Treas., O. J. Braun Jr.; Controller, C , S. M itchell.— V . 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1700; V. 87. p. 345.

(6) Pittsburgh & Beaver Street Railway Co.— A trolley road.
O R GAN IZATION .— Incorporated In Pennsylvania Jan. 23 1J508.

Franchise* perpetual. Capital stock 3235,000 (350 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000; 
Issued, 3750,000. all owned by the Philadelphia Co.; dated July 1 1008. 
due July 1 1958 (t f ) . Int. 5 % , payable Jan. & July at com pany’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.

E AR N IN G S.— For year end. Mar. 31 1915, gross, 551,486; net, after 
taxes, 523,186; other Inc., 53; int. and discount, 550.951; deficit, 527,762.

R O A D .— Operates 14.99 miles In and between Baden. Beaver County, 
and Leetsdale, Allegheny County, Pa.

(7) C lairton  S treet R ailw ay C o.— A trolley road. 
O R G A N IZA TIO N .— Incorp. In Penna. M ay 5 1904. Capital stock.

530,000 (550) all owned by Pittsburgh Railways C o.
R O A D .— Operates one mile o f  track In the Borough o f Clairton. Al

legheny County.
E L E C T R IC  L IG H T  A N D  PO W E R.

D uqucsne Light C o.— Entire com. stock is owned by the Phila. Co.
In Feb. 1912 the Duquesne Light C o. was purchased In the Interest of 

Phila. C o. (V . 94, p. 560), and In N ov. 1912 it was merged with the M onon
gahela Lt. C o. and Oakmont & Verona L t., Ht. & P . C o. In Dec. 1912 
it Increased its stock from 53,000,000 to 525,000,000 preparatory to acquir
ing control o f the electric-lighting properties owned by the Phila. Co. 
Merger effective Jan. 1 1913.

Owns entire stock and bonds o f the Allegheny County Lt. C o ., the entire 
stock and $245,000 bonds o f the Southern H t., Lt. & P. Co., the entire 
stock o f the Diamond Lt. & Pow. Co. and o f 144 miscellaneous electric light 
and power companias, $500,000 bonds (entire issue) o f  the East End Elec. 
Light Co., and: $849,700 stock o f the Pennsylvania Light & Power Co. On 
Dec. 31 1912 leased for 50 yrears tho Allegheny Co. Lt. C o., which in turn 
leases the Southern H t., L t. & P. C o. and Monongahela Lt. & P . Co. for 
900 years from  Jan. 1 1902. On Dec. 28 1915 acquired $700,000 capital 
stock o f  the Beaver County L t. Co. and $10,000 stock o f the Midland Elec. 
L t. & Power Co.

Franchise is perpetual. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city o f 
Pittsburgh for street and other municipal lighting and power purposes.

In Sept. 1915 issued $2,500,000 additional pref. stock. See offering
in V . 101, p . 1094.

STOCK A N D  BONDS—  Date.
Common $25,000,000 ($100)..............
7%  cum pf $10,000,000 ($1001____
3-yr conv gold notes $2,500,-1 1915 _

000 ($1,000)_______ c*&r*/Bankers Trust Co
Bonds of Leased Cos.—

Southern lit , Lt & P 1st M f  1899 5 g J-D

Interest. Outstanding. 
M onthly $21,569,000

Q-F 
5 g F-A

-j1
Maturity. 

See text
5,087,000 Feb. '16,1 

913,000 Feb 1 1918 
New York, Trustee.

t/55,000 Dec 1 1949
$300,000 ($1,000) gold . . t f l l n t .  at Colonial T r. C o., Pittsb., trustee. 

Monongahela Lt & P 1st All 1899 5 g J-D  1,700,000 June 1 1949
$1,700,000 ($1,000) g ___t f(In t . at Mellon N at. Bank, Pittsburgh.

I Union Trust Co. o f  Pittsburgh, trustee.
{/Rem aining $245,000 owned by Duquesne Light Co.
P r e fe r r e d  S to c k .— Sufficient preferred stock reserved for conversion of 

notos. Remainder may bo issued for additions, impts. and extensions only. 
Red. as a whole on any dlv. date at 115 and div. on 60 days’ notice.

C o n v e r t ib le  N o t e s .— These notes are convertible at any time into 7% cum. 
pref. stock at par. Red. at 101 and int. on any int. date upon 60 days’ 
notice. If called for redemption, right o f conversion continues to date o f 
redemption. Penn. State 4-mill tax paid by company. V. 100, p . 401. 
Up to Dec. 31 1915, $1,587,000 had boon convortwl into prof, stock.

D i v i d e n d s .— First div. on prof, stock, 1 K % . paid M ay 1915; samo rate 
quar. sinco. First quar. div. on com ., 1 > 4 % ,  paid M ar. 31 1913; Sept., 
l / i % .  Sinco then divs. have boon 7-12% each m o. up to &  incl. Dec. 1915.

EAR N IN G S.— For year ending Mar. 31 1915, gross, $4,938,862; net, 
after taxes, $2,201,282; other income, $258,658; rentals, Int., &c., $690,836; 
sur.. $1,709,104. V. 99, p. 345; V. 100, p . 401,478, 1140; V. 101, p.617,925, 
1094.

P R O P E R T Y .— Operates 9 generating stations with a capacity o f  about
120,000 k. w. On M ar. 31 1915 had 190 miles o f  transmission lines (60 
miles underground), connected with 65 sub-stations containing 43,000 k. w. 
o f  transformers.

(a) P ennsylvania  L ight & Pow er C o.
$849,700 of tho stock is owned by the Duquesne Light C o.
O R G A N IZA T IO N .— Incorp. in Penna. Jan. 14 1901. Oper. separately.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

8tock, $1,000,000 ($ 50 )______ _____  __________  $850,000 ....................
Penna L t. l i t  & Pow m tge/ 1901 6 A-O 150,000 April 1 1916

$150,000 ($1,000)_____ n t f l ln t . at Colonial Trust C o .. Pittsb., trustee.
E AR N IN G S.— For year end. M ar. 31 1915, gross, $202,156; net. after 

taxes, $67,404; other inc., $9,018; int. on bonds, & c., $11,232; surplus, 
$65,190.

A R T IF IC IA L  GAS.
(1) C onsolidated  Qas C o. o f  P ittsb u rgh .
Ail the common and $43,100 o f the pref. stock is owned by Phila. C o.
The Consolidated Gas C o. operates under a perpetual charter, and with 

the Allegheny Illuminating C o. and the South Side Gas C o. constitutes the 
only gas-manufacturing companies in the city o f Pittsburgh and the exclu
sive right to manufacture illuminating gas is vested in them.

Owns entire $2,000,000 stock and $2,000,000 bonds o f the Allegheny 
Illuminating C o. andjpledges them under its first mortgage.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $4,000,000 ($50)------ --------- ----------------$4,000,000 _____ _
Pref 4%  cum $2,500,000 ($ 5 0 ) ------  4 F-A 2,000,000 A u g ’15. 2%
First mortgage $5,000,000/ 1898 5 g F-A 5,000.000 Feb 11948

($1,000) g o ld .................... t f  (Maryland Trust C o ., Baltimore, trustee.
Int. on bonds is payable at Brown Bros. & C o ., N . Y ., and Alex. Brown 

& Sons. Baltimore.
E AR N IN G S.— For year end. M ar. 31 1915, gross, $150,235; net, after 

taxes, loss $11,513; other incomo, $69,452; int. on bonds, & c., $335,602: 
deficit for year, $277,663.

(2) S outh  S ide Gas C o.
I s .099 shares o f stock are owned by tho Philadelphia Co.
O R G A N IZA TIO N .— Incorp. Jan. 25 1882 in Penna.

Issued. $500,000 ($25). Stock auth. and

WEST PENN TRAC. & WATER POWER CO.— {See Map on page 106.)
ORGAN IZATION .— Formerly the Black River &  Water Power Co but 

In 1911 was reorganized and capital Increased and name changed to above 
title in accordance with plan o f American W ater Works &  Guarantee 
Company (now American Water Works & Electric Company) in V 94 
p. 984. (See also detailed statement o f that company in V. 95 n 1 5 3 7 ) '  
The West Penn. Traction & Water Power C o. leased for 99o’ years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and malnt 
exp. and all charges, also divs. of 6%  each on both com . and pref. 3tocks of 
West Penn Traction, but this contract has been set aside during the life 
o f the West Penn Traction 3-year secured gold notes. West Penn Trac
tion common stockholders received 1 share each o f common and preferred 
o f West Penn Traction & Water Power C o. for 1 share o f  their common 
stock. The West Penn Trac. & Water Power C o. owns $500,000 stock 
o f H ydro-Elec. C o. o f  West Va. (see bonds under West Penn Trac. C o. be
low), tho West Penn Trac. C o. owning the remaining $1,500,000 stock.

STOCK—  Div. Paid. Outstanding. Last Divid'd
Common, $20,500,000 ($ 100 ) ................  ........ $20,500,000
Pref, $6,500.000($100) 6%  cum ______ Q-M 15 6.500,000 'S e e to x tf*

$11,344,000 common stock and $94,800 pref. stock are owned by 
Amorican Water-Works & Electric C o.

D i v id e n d s .— On pref., l \ i %  quarterly from organization o f  company up 
to and including March 1914, when company decided to discontinue pay
ments for the present. (V . 98 p. 1921.)
— V. 98, p . 683, 1318, 1921; V . 99, p. 750, 896.

(1) W est P enn T ra ction  C o.— (See Map on page 100.)
All tho common stock is owned by West Penn Trac. & Water Power Co. 

which company leased the West Penn Trac. C o. for 990 years, but lease has 
been set aside during the life o f  the com pany’s 3-year notes. See V . 94 
p. 984, 1187. ’

O R GAN IZATION .— Incorp. in Penna. In May 1910 to take over the 
oontrol o f West Penn R a i l w a y s  per plan in V. 90, p. 628.

West Penn Trac. owns all the West Penn Rys. coll, trust bonds o f 1910.
In July 1911 West Penn Trac. Co. acquired all lighting and power com 

panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Glenfleld to Aliquippa. V. 93, p. 165.

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
R y. C o. (controlling the Allegheny Valley Lt. C o .) , Kittanning & Leechburg 

Pittsburgh & Allegheny Valley Trac. C o. and Kittanning Elec. 
L t. C o.; and on April 1 1912 acquired the Butler L t ., H t. & M otor C o. 
(controlling the Butler Ice C o .) . On Oct. 11912 secured control o f  Wheel
ing traction C o. (see below). Further controls Interborough Elec. C o ., 
Latrobe & Hecla St. R y ., Masontown-Morgantown St. R y ., Oakdale & 
M cDonald St. R y ., Uniontown Radial St. R y .. West Penn Ltg. C o. and 
” “ t Penn L t. & Power C o. Also owns 75% o f the stock o f the H ydro-
v  2 ’,0PPo,(l00 stoci£ out) o f  W . Va. (See bonds below andv • y 1 • p. loot), 1736.)
_ i,a .e 1 ,,a *m p s t  aJi perpetual. Practically all track and transmission lines outside o f  municipalities are on private rights-of-way.
enmn?nriK Sfl ™  Date- Interest. Outstanding. Maturity.

«?r6nnn0i’*0i°nn1(« i 00)------------  Quar. $6,500,000 See textPref, $1,625,000($100)6% c u m ------  Q-J 15 1 ,624.900 See textFirst mtge $25,000,006' 
($1,000 and $500).

gold!
-C*JI

KItt &Ford City 1st M $27,5001 1898 5 M-S
gold ($1,000) sink f d ____c* j ~~ ' ~

1? 10.  J,*D 5,465,500 June 1 1960nt. at Equitable Trust C o ., N . Y ., trustee
5,M‘ S 27.500 Dec 1 1928-  - Union Trust Co., Pittsburgh Trustee

A IlegV allS tlstM  $2,000,0001 1906 5 g F-A 1.68o!oOO F e b l  1936
g not redeemable--------c& r/In t. at Union Trust Co., Pittsburgh Trustee

Three-year notes $7,500,000/ 1914 6 g M -S 6,000,000 M ar 11917
($1,000 and $500)---------- c* (In t . payable in N . Y . ,  Chicago and London1 r!nnt: Ar Hnni FT,»* ~ — -

Junior notesl$3,200,000
j — Vr • v-uiLagu auu LUiiUUi
l Cont. & Com. Tr. & S. B .. Chic., trustee

-1 1914 ................... 1,479,000 Anr 11 191’
do /Series “ B ” ------ \ 19i4 ____ i ’. i i i 'o o o  March 19 19

H y d r o -E l e c t r i c  C o .  o f  W e s t  V a .—  .......... ’ 1 aiarcn 1919
First mortgage $ 2 5 ,0 0 0 .-1 1 9 1 3  5 g A-O See text April 1 1953

000 ------------------------------------ (In t. at Farmers* Loan & T r. C o. tsi.y  Trus
Coll gold notes $10,500 000) 1913 6 g M -N  See text. See’text '

red on 2 wks notice at 1 02 ./In t. at Colonial T r. C o ., P ittsb ., Trustee 
B o n d s .—-Of the 1 st mtge. bonds $9,175,000 are reserved to retire 1st 

mtge. bonds and prior liens of West Penn R ys. and $4,8J0,500 are for 
extens. and betterments at 90% of cost. As additional seourity entire 
stock and all the outstanding coll, trust bonds o f  1910 o f  West Penn Rys and 
other securities owned are deposited under the mtge. Through this deposit 
these bonds are secured on the properties o f  the subsid. cos ., subiect to the 
outstanding underlying issues. Bonds, furthermore, are an absolute first 
mortgage, either directly or through deposit o f  securities, on 40.35 miles o f  
electric-railway track, 259.93 miles o f  single-circuit and 137.96 miles o f  
double-circuit 25,000-volt transmission lines; 15 substations located in 
various parts o f  the territory served (with an aggregate installed capacity 
o f 18,450 kilo-volt-amperes); 21 substations located on the premises o f  con
sumers (with an aggregate installed capacity o f 21,150 k .-v .-a .); 4 steam- 
power stations and 1 gas-power station (with an aggregate installed gen
erating capacity o f  6,050 k .-v .-a .. maximum rating), and on considerable 

apparatus and property. See description o f bonds and property in 
V. 92, p. o97. Pittsb. & Alleg. Val. bonds have no 6ink. fd . Sub), to 
call on any interest date at 105 and interest.

N o t e s .— T h e  6%  secured notes o f 1914 are callable as a whole during 1st 
year at 101, second year at 100^£ and third year at 100. The notes are 
° ° ™ ™ d  by deposit o f  125% face amount o f  West Penn Trac. 1st M . 5%  
gold bonds and by deposit o f  certain other securities, bills, notes. & c.. 
aggregating about $1,371,000. They are guar, by the W est Penn Trac. 
& Water Power Co.

C o ' ° f  HL Via.— Of the 1st mtge. bonds o f 1913 the entire 
$15,000,000 Issued are pledged as collateral for the 6%  coll, gold notes. 
The 6%  notes are issued on two series, Series “ A ,”  due N ov. 1 1914, 
$2,450,000, and the remainder. Series “ X , ”  when occasion arises and with 
such maturities as the board may determine. O f the $2,450,000 Series " A ”  
notes, $1,509,000 have been sold and are now owned by the West Penn 
Traction C o ., having been exchanged for junior notes o f  that company 
due March 1919, o f  which $1,491,0O0 outstanding.

D i v i d e n d s .— Initial div , 1 H % . on prer. paid June 15 1910; on July 15 
1910 a second dlv. of 1 V i%  was paid, and same amount quar. to and 
Incl. July 1914; none since. On common, first d lv ., 1 % , paid D ec. 1910: 
In 1911, 4 % ; in 1912, 5 > i % :  in 1913, 6% ; none since.

E A R N IN G S.— For the 12 months ending Sept. 30 1915, gross, $5,123 - 
217; net, $2,630,693; fixed charges and taxes, $2,016,475; surplus, $614,218.

O PE R ATIO N S. & c.— Operates 317.04 miles o f track (of which 29 95 
miles operated under stock control). 70-lb. T  rail in country and heavy
girder rails in cities and towns. Rev. passengers carried year end SeDt 30 
1915, 52,815,913. The towns served by the trolley lines include D uqu^ne. 
M cKeesport, Traftord C ity, Irwin. Jeannette, Greonsburg, M t. Pleasant 
Brownsville Latrobe Apollo, Leechburg, Ford City, Kittlhnlng. Natrona, 
Tarentum, New Kensington, Asplnwall and intervening towns Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport and 
cars are operated into city of Pittsburgh from Asplnwall by operating agree
ment with Pittsburgh Railways Co. y K *

The power and light business is being extended rapidly. During the 12 
mos. ending Sapt. 30 1915 the output o f  electricity Increased about 14% 
Has 10 power plants, 50 sub-stations and 397.89 miles or transmission and 
distribution linos, furnishing service in above cities (except McKeesport) 
and in addition the towns o f Waynesburg, Washington. M cD onald. Am - 
bridge, Sewickley. Edgeworth. Leetsdale, Econom y, W oodlawn, Aliquippa 
Butler, Lyndora and other towns, about 125 cities and towns within a 
radius o f  70 miles o f  Pittsburgh being served.

o 3 E .T r lp p ;V .-P . & Gen. M gr., W . E . M oore!
£  C om pt., Willis ton Fish; 3d V .-P . & Soc , Raymond B. Keating. 

165 Broadway, N . Y .: Treas., H . S. Swift. Pittsburgh.— V. 98. n. 914 
1074, 1317, 1394; V . 99, p . 895; V . 101. p . 375. 1372.

(a) West Penn Railways Co.— Trolley and electrlo lighting.
The W est Penn Trac. Co. (see above) acquired control of com pany per 

plan (approved by W est Penn Rys. shareholders in Feb. 1910) in V .9 0 , 
p. 448, 504, 628.

O R GAN IZATION .— Incorporated In Pennsylvania on Feb. 17 1904 an<3 
Is a consolidation of the Pittsburgh McKeesport & Connellsvllle R y ., the 
Uniontown &  Monongahela Valley R y ., the Connellsville Suburban Street 
R y., the Grecnsburg & Southern Electric Street R y. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
M ay 1906 acquired the controlling Interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street R y. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort o f 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 aoqulred a majority of the stock of 
the Pittsburgh MoKeesport & Greensburg R y. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to Increase the bonded debt to $12,
000,000 to provide for extensions, and ratified the agreement between the 
oompany and the West Penn Traction Co. V. 90, p 1297: V. 91. p. 39,590. 

STOCK AND BONDS— ■ Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100)..... ........... ..............  $3,250,000 In 1913, 6%
Pref $2,750,000 5%  non-cum

($100).........................  .......................  5 Q-F 2,750,000 F o b ’ 16, I K
First mtge $6,000,000 gold) 1903 5 g A-O 5,667,000 Jan 1 1931

($500 and $1,000)............c* /In t. at Colonial Trust Co., N. Y ., Trustee.
Coll trust mtge $6,000,000 g\ 1910 5 g A-O 1,822,000 Jan 1 1931

($1,000, $10,000&$50,000)r/Equitable Trust C o ., New York, Trustee. 
P McK &  C 1st con mtge,) 1901 5 J-J 2,886,000 Jan 1 1931

$3,500,000 ($1,000), gold./Interest at Colonial Trust Co.. Pittsburgh
Cannot be called__________ / Trustee.

Con Sub St R y  mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar________ ________ /In t . at Colonial Trust Co., Pitts., Trustee.
Bonds.— In addition to the Issues given above, there are $349,000 under

lying liens outstanding, but as these will be taken up with a like amount 
of 1st m ort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,
600 stk. of West Penn. Interur. R ys., $2,999,600 of Pitts. McK. & Connells- 
R y .. $149,600 of Greensb. & Sou. Elec. St. R y ., $792,550 of West Penn 
Elec. Co., $252,000 of Westmoreland Lt.. Heat & Pow. Co., and $100,000 of 
Latrobe Street R y. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. & 1.. by the Pitts. McK. & Con
nellsville Street R y . All the coll, trust bonds were taken at par by West 
Penn Trao. Co. Int. Is payable at agency of oompany, N. Y . City. Not 
subj. to call.
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Jan., 1916.J ELECTRIC RAILWAYS 107
endiS '^T?Jl e  5rst Quarterly dividend on preferred stock, 1 x % ,  was 

paid Feb. 1 1006 and same amount quar. since to and incl. Feb. 1916. On 
common. In 1010, 2 % ; In 1011, 1912 and 1913, 6% .

V Ap >'2 2 inClU<led in WeSt Penn TCaC‘ C ° ’— V ’ 76, p - 811: V . 83, p . 1525;

(a )  Pills burgh McKeesport & Qreensburt R y.— A  trolley road.
*  w ? m ^ i IHZ R w ? ^ '^ 7 ADCOnsolJd?:tl<i2r0n June 28 1901 o f the Greensbun?and the Westmoreland K y. All i r a n c n i s e s  are 
perpetual and about two-thirds of the road Is over private right of way
„ t - n B O N D S —  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

1st M, $1,500,000 ($1,000),f 1901 5 g J - j ’  1,500,000 July~I~193i
gold --------------------------------c( Int. at Harrisburg Tr. Co., Harrlsb., Trustee
D n . n  „ __ _ . tor at Manufacturers'Tr.Co..Providence. R . I.
ROAD. Owns and operates 29.72 miles o f track from Traflord City (where 

connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder ra l.

22cars- Owns in fee one pleasure park. Power sup
plied by the Westmoreland Electric Co.— V . 76, d . 811: V. 83. d. 1525; 
V, 84, p. 221.

(b) Wheeling Traction.— A trolley road.
On Oct. 11912 the West Penn Trac. C o. acquired control. 
O R G A N IZA T IO N .— Reorganized Jan. 1 1901 as a consolidation o f the

Wheeling R y ., the Bellaire Bridgeport & Martin’s Ferry R y. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
o f the capital stock o f the Citizens' Street Railway C o ., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
R R . and the Bellaire South Western Traction Co. See latter company be
low. V . 83, p . 563, 753. In Jan. 1906 acquired control o f Panhandle Trac 

In Jan. 1011 increased auth. stock from S2,000,000 to 32,500,000.
Greater part o f  f r a n c h i s e s  perpetual, remainder run until 1958.
STO C K  A N D  BON DS—  D a t e .  I n t e r e s t .  O u ts ta n d 'g .  L a s t  d i v . ,  A c .

Stock $2,500,000 ($ 10 0 ) ....................... - ................ $2,336,300 Feb’ 13 I X  ~
Wheeling Traction 1st m tgef 1901 5 g J-J 2,500,000 Jan 1 19

$2,500,000 ($1,000, S500)iCleveland Trust C o., Cleveland, trustee.
gold -------------------------------- c* [Interest at N at. Bank o f Commerce, N . Y .

New mortgage 310,000,0001 1913 5%  None 1943
g o l d ---------------------------- c&rjColonial Trust C o., Pittsburgh, trustee.
B o n d s .— First mtge. bonds can be called on any int. day at 105 and int. 

upon 30 days’ notice. V . 95, p. 619. The new mtge. bonds are for re
funding the $2,500,000 bonds and for extensions and betterments. Red. 
at 105 and accrued int. at any int. period. V. 96, p. 1491.

D i v i d e n d s .— First div., 1 % , was paid Jan. 10 1903, and 1% was again paid 
.Tniv l inns, ivrnnn t r , jn iv  ifino. when i °z, was paid; in 1910, 3 % ; in 1911,

In

XV t(/tU(.f(l(o • "A1 Ho 1/ (11 V • » A /Q » »V CVS u (111 I X 1 PUD i UiUU x /Q ii <td d̂ dill
July 1 1903. None to July 1909. when 1% was paid; in 1910, 3 % ; in ]
4 % . In 1912, Jan., 1 K % ;  A pr., 1 H % :  July. l \ i % \  O ct., 1M % - 
1913, Feb., 1 H % .

E A R N IN G S.— For cal. year 1912, gross, $844,588; net after taxes, 
$387,660; fixed chargos, $163,286; bal., $224,374.

R O A D .— Owns 41 miles o f  track in Wheeling and suburbs, extending to 
Bridgeport, Moundsvillo, Bellaire, Benwood and M artin ’s Ferry.— V. 96 
p. 1491.

(a) S teu ben ville  & W heeling  T ra ction  Co.
O R G A N IZA T IO N .— This company in Sept. 1905 acquired by deed all

8 5 ° £ S d  - .  ° ND.s r ._  D “ ‘ ‘ :  ^ T T : . J ‘ ,aS S ' S

F1m 'n n m  $650,00°  guar gold / T 1905 ^ 5,8 M -N  "496,000 M ay l ’ 1935($J'00Q) — - - - - - - - - - - —  lin t , at Dollar Sav. & T r. Co.,W heeling trust
Steub Alingo & Ohio Val 1st] 1900 5 g J-J 117 000 Jan 1 1990

mtg $150,000 g ($1,000) -C*\Int. at the Trust Co. o f  Am cr., N . Y . trusteo. 
Thn°nnw~h°f itl10 ^050,000 now bonds, $117,000 are reserved for prior liens! The now bonds are subjoct to  call at 102 & int. N o sink, fund 1 They are 

and int. by end . by Wheeling Trac. Co. Entire issue of Steu- 
be^ 1(kMin^ 0 & ? h*oVal. bonds is subject to call at par on 3 m os.’ notice.

R O A D .— Operates 17.6 miles o f  track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Itayand. 
O. Power house is located at Brilliant.— V. SI, p . 1101.

(f>) Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction C o., which owns all but 6 shares o f stock.
STO C K  A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Stock $500,000 ($100)_______ ______ __________  S500.000 .  V
First mortgage $500,000 gold / 1903 5 g A-O 500,000 A'pril l ' l 933

($1,000 and $500/----------c* Int. at Columbia Tr. Co . N  Y . trustee
B o n d s .— Are subject to call on any int. date to 1912 at 105 and int • 

thereafter at par and int. on 30 days’ notice.
R O A D .— Operatos 17.5 miles o f track from Wheeling to Leazureville, 

m ostly on private right or way. C o u n t y  f r a n c h i s e s  are perpetual. Stand
ard gauge; 70-lb. T  and 90-lb. girder rail. p

(c) Bellaire South Western Traction Co.
W h e e l ? n ^ r a c ™ N '_InCOrPOratCd in 0 h io ’ Stock is ownod by  the

S to c k °co m $ 5 % 0 0 (S ?0 S0 7  - ^  M M l ^
1S7 H n m ag0 S500’000 Foidf 1906 5 g  M - H '  $50,000 N 8 v 'Y l9 2 6($1,000) . . . ------ r& c*/Int. at Dollar Sav. & Tr.Co.,W heel’g trustee
. " 2 ? ds,~ Red6cmable at 102. Bonds are guaranteed p. & i. by the Wheel- lng Trac. Co ; they are to be used to construct the road.

R O A D .— Operates 2 miles from Bellaire to Shadyside.
(d) W heeling & Western Ry.

.— L icorporatcdin Ohio in March 1901. Stock ($500.
2 2 9 1  o n n  r l v Z  Wbeeling Traction. Bonds, auth ., $500,000; issued, 
w h ^ iw - ’ m0  m9os o f track between Wheeling Creek terminus o fWheeling Traction Co. to Barton, Ohio.

*  SU TLE R  R Y .— Interurban trolley, 
n-f/i Y v  *oo'°r?U iSidU°â ° v ’i 1014 on the lst  mtge. 5s o f  1905 were not

H * lvy* * } }  . “  long-time contract with the Pittsburgh Rafiwavu fnr the use o f  their tracks from the 6th St. and Penn a ™
f a a r t s  H /T n i i t i s '  a s tUnited PowcrA; Light C o. V . 08, p. 1 3 1 7 . ounty Light C o ., and

On Juno 12 1014 stockholders approved the issuance $1 500 000 gen 
mtge. incomo bonds and $500,000 consol, mtge. bonds duo 1935. ° °  g

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d ln n  \ fn t u r i t n
Common $1,750,000 ($50)................ . . .  $ 1 7 5 0  non7’ M  ,
P & B u tS tR y  1st M  $ l,600 ,-f 1905 5 g M-N ‘  l ’.ftooOOO M iv 'l 'ln s s

000 <*1-oou> ............
Butlor Pass R y lst  M  $500,000 ____  5%  500 000

P it t s b u r g h  A  B u t le r  R y .—  ouu.uuo 1936
Gen mtge income bonds_____ ______ ________ 1  500 000
Consolidated mtge ($ 50 0 ,0 0 0 )____  _______  ’ l9 3 ’000 19 35

B o n d s .— No sinking fund and bonds are not subject to call 
The gen’l mtgo. inc. bonds are issued and pledged as collateral to bills payable of the oompany.

. R O A D .— Total length o f line, 38.51 miles, between Butler and Pitts 
burgh. Pa., of which 5.4 miles are over the tracks o f the Pittsburgh RallwaV 
0oT: . £ * »«? .* >  ft. 2M In. 75-lb. T  and girder rails: 18 cars 7

E AR N IN G S.— For year end. June 30 1915 (Pitts. & B. St. R y. &  Butler 
8a'oss- $300,866; not, $25,221 (extensions, improvements and 

reiAa,l7 1i^ .t-i?.I' . aro chargod diroctiy to operations). 1 ana
GERS.— President (Vacant); Vice-President, Charles C . Tennis 

Pittsburgh; Sec. & Troas., R . E. Sprenkle, Butler, Pa.; Supt., A . S Fuller
ton.— V . 84, p. 1552; V. 98, p . 1246, 1317; V . 99, p . 1301.

s t ^ 0$C3K5 o ^ ? o B_0 -NDS; 7 _ . D-a‘e;  In! e. T. est:  m iS S S m B* M a i u r U v -
*3-5° 0.000 gold] 1906 5 g j -D  2!900!000 June" l ‘ 198*

r tm id i  T-h; 't s 'm n V n 0* f f ' Inf ’ at Union Trust Co., Pittsburgh. Trustee 
EARN IN G S 3 COO.000 unissued are reserved for future extensions.
* For 12 months ending June 30 1915 gross S572 3 5 5 -

nek  8207’ 759: taxes and tot., $161,940; surplus. $45 819.
4D .— Operates 75 miles of track from Pittsburgh, via W exford 

Fvans Clt^’tA fEllw° ? d City, to New Castle, with a branch from
Rv* C ? ty OnBr w  \  Enters Pittsburgh over the tracks of the Pittsburgh 
C ity t ?  Beaver °aUs. 0>4 m il^ aC<rf 1,1 oparation an “ tension from Ellwood

T r ^ P ®  B L 'iS d o n . H ' Boggs; V ’-P ”  Joseph n - M oor®: Sec. &

P L A T T S B U R G H . N . Y
PL A T T SB U R G H  T R A C T IO N  C O — A  trollev road 
o r g a n ! z\ t  1 odN ° \ e ° ' o '^ s  en tirestock  and bonds, 

from  N ov 20 lM 5 N ’(^?,/'tlF il^rtiPr^ n ]̂ n y  27 1896> F r a n c h i s e  50 years
s  -a?. ••trustee, authorized, $100,000; issued, $80 ,000 .

D i v i d e n d s .  Annual div. in 19io, Jan., 4 % ; in 1911 Jan 5Cr • in m i?
JaE A R M nr 991V an”  5% : %  19l 4 ' Jan., 4 in Jan l 915 f %  1912>
no7 ^ IiNI1SlGiS'Z-F o r  year cndmg June 30 1915, gross, $30 394- iUt 89 -

« . v . 2' * a  e  n

hh  Br 3 5 ? r r - -  s^baM d
H.~ L .B a rb er,Y la7 sbm -gh;- g y i l g ^ T '  *  G °n ’ M s r ’' ;

P L Y M O U T H , M A S S .
BR O CKTON  & PL YM O U T H  ST R E E T P V  

t o ^ p ^ a t e 1̂ A^lIw a^ '^ °tha7 ered on fJ£n ’ 3 1900 as the Pembroke St. R y.

busings In the R»^iri^?mm,ssJr0n granted authority to do a freight
D^tualf3 the 4 ns of W hitman, Hanson and Pembroke. Franchise per-

STOOK AND BONDS.—  D a t e .  
Stock, com, $295,000 ($100)
Pref $110,000 ($100) 6% cum) 

(redeemable at 1 1 2 ) / .
1st mortgage $300,000 gold) '1900

I n t e r e s t .

6 M-S 15
414 g J-D

O u t s t a n d i n g .
$295,000
110,000
260,000

M a t u r i t y .

Sept.’15 3%  
Dec 1 1 920

troP 5 TrM d .R a H  H A R M 0 N Y  B U TL E R  &  N EW  C A ST L E  R Y . C O . - A
O R GAN IZATION .— Is a consolidation In 1906 of several small com- 

n/»« * eD’ 1910 authorized stock was Increased from $3,000,000 tof  UiDuV̂ vVVi

BondP— S35 ? ld ColW  Tr.'Cp.rBostYnTTYustoe”
held to treasury?0 b d 1 addition to amount reported outstanding are

e i d e n d s . — A n  Initial dividend— 3 % — was paid on pref. Sept 15 1909 
8 E^VRNINpV ^ p w 1? ? * 117 since..to and Including Sept. 1915? ‘ '
aftertoxesN $2So 'T ?^  in iS P P ’ P,n,d,?.g, Jun0 3,° 1915 &ross, $118,966; net. S n n i n 3, 520,122, interest, $13,463; surplus. $6,659.

through Kingston. Pembroke and Hanson toW hite- 
Has ° f  2P  Pafsenger and 8 other cars. Standard gauge.

O F F m P R q 68^ !  WIrth tbe Old Colony St. R y. (Bay State St. R y .) .
, q ;,FIrV pR A,ros,■ • dam03 D ; Thurber; V .-P s., Chas. I. Litchfleld and 
A .jt t u m  Pratt, Clerk, W m . T . Crawford; Treas., nenry B . Sawyer; Gen. 
Mgrs., Stone & Webster M gt. Assn.— V. 77, p . 2158; V . 88, p. 748.

P O M E R O Y , O H I O .
R o rPA^VER’ ELECTR IC RY. & POWER CO—A trolley road.

— Incorp. in D el., 1900. Owns all the capital stock 
($50,000) o f the Pomeroy & M iddleport Electric Co.

In Oct. 1914 an Ohio corporation o f the same name (Ohio Elec. R y & 
Pow . C o.) applied to the Ohio P. U. Comm , for authority to increase'its 
capital stock from $10,000 to $500,000 and to issue thereof $150,000 pref 
and $150,000 com m on stock to purchase all the stock o f the Pomeroy & 
M iddleport Elec. C o. (now owned by this company) and the interest in 
the line between M iddleport and Racine recently acquired for $30 000 
Also the assumption o f a debt o f  $9,161. V . 99, p. 1301.
storks^oh nniui2 ?iNDS' D a t e  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  stock 5JUU,000 (5 2 5 ) ----------------------- --------  S300 000
1S*Kniige*?3nnn?°° 8°ld ($100,T 1900 5 g j - j '  315!o00 j'u 'ly "l'I§2 4

V Ĉ •-ntf/Int. at Columbia Ave. Tr. Co. Pbila.. Trust 
E A R N IN G S.— For year ending June 30 1915, gross, $72,023-net $28 618- 

0tkeAAnT$°m?i 84*833:.mt- and taxes, $19,735; surplus, $13?716
* Gj^as and operate? 12 54 miles o f  road extending through Pom eroy. Syracuse and Racine. Ohio. ^  g

— ^ res-- C  Oppenhelmer; V .-P .. E . Mendenhall- Sec
— V^' 9 ? rlp b 13 01 reaS' ’ Harry Williams Jr. General office, Phil a'.. Pa.'

P O R T  J E R V I S ,  N . Y .
PORT JERVIS TRACTION CO.
O RGAN IZATION .— Incorporated to New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt Pow. Gas. & R R  Co 
sold &t Auction on JAn. 27 1009. The Port Jervis Licrht &  Power Oft* 
($118,000 stock, $188,000 bonds) was also Incorp to tlk e  over the light 
and power business. The bonds of the Traction Co. are owned by the Light <x Power Co.
«5m X 0<t?h B0NDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .Stock, $20,000 ----------------------------  ----------- $20,000
Mortgage, $70,000, g o ld .c ’ l ------  5 g A-O 70,000 I960

Int. pay. at office of trustee/Orange Co. Tr. Co.. Middletown, N .Y ..Trus. 
B o n d s . — Subject to call at 105 on any interest day.

8 R G A D ’— ° perates 4 -3 mlles 01 track. 70-lb. T and 93-lb. girder rails.
O FFICERS.— Pres., Geo. H . Stephenson; Sec., M . F . Maury- Treas 

W im R . Ottey; Supt., W m . Kice.— V . 74, p. 380; V . 88, p . 158, 296; V ?99.

P O R T L A N D , I N D .
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 

.*?RGY ^ IZATI*9N’— ^Incorporated July 1905 in Indiana. F r a n c h i s e s  to cities and towns 50 years; in counties perpetual.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .Common, $1,000,000 ($ 1 0 0 ) - .____ _______  si nnn nnn

l8t, - i  mortgage. $1 000,000) 1905 5 g J-J None. J u ly 'l 'l9 3 5
($1,000) e .  Nois. f .c *  n t f l ln t . at American Trust & Sav. B k.. Ch. Tr. 

B o n d s . — $900,000 bonds to treasury.
„ « ? « 9 ^ P -T .0perates 32 mlles oI track between Muncle and Portland, Ind, 70-lb. T rail.

OFFICERS.— Pres., E. B. Ball; V .-P ., W . C. Ball- Seo . G A Ball- 
Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln- Aud :E. J. Skehan. both of Portland.— V. 82. p. 1438? Eincom. a u q . ,

P O R T L A N D , M E .
^CUM BERLAND COUNTY POWER & LIGHT CO.— (See M a p  o n

O RG A N IZA TIO N .— Incorp. In Maine March 14 1907. On Feb. 1 1912, 
acqulrod practical y all the common stock o f the Lewiston Augusta & Water- 
ville St. R y. and loased for 99 years the Portland R R . C o. V . 94, p. 826. 
in ,July } ?1,2 acquired all the properties, rights and franchises o f  the Con
'  ‘  ' "  Maine; Portland Lighting &  Power C o. and Port-nnunliu 1 1-nnn nKmrionaln /~v __ r\ < »solidatod Elec. Lt. Co. o f  uuuus, ruruauu uiguung at row er u o . ana Port
land Elec. C o., which companies were previously controlled. On D ec. 18 
1912 purchased capital stock or the Ossipee Valley Pow. C o. On Feb. 1 
1913Required practically all the common stock o f the York Power C o .,c o n . 
trolling the York Lt. & Ht. Co. V. 97, p. 368. In April 1913 the Ossipee 
Valley Pow. Co. and the York Pow. Co. were merged, forming the York 
County Power Co. Does entire elec, light and power business o f  Portland 
and vicinity. Through sub. cos. operates street railway systems o f  Portland 
and South Portland, with lines to Yarm outh, Capo Elizabeth, Saco. Old Or
chard. Westbrook, Gorham and South W indham. Also cities and suburban 
lines o f the Lewiston Augusta &  Waterviile St. R y ., from Waterville to 
Augusta, Gardiner. Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland R R . 
and the elqctrlc-llght and power business to Biddeford, Saco and vicinity 
and In Sanford and gas to Biddeford and Saco.
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F r a n c h i s e s .— The franchises under which the companies operate »ra 

exceedingly liberal and have no burdensome restrictions. P ar3 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Common $2,700,000 ($ lu 0 ) ........................... ŝ > 700 000“
Pref $2,300,000 ($100) 6 % \ ------  Q-F 2!300’ 000 Fe'b"!i f l ' I ucum.; red at 120 & accr d lv / ’ ’ “  * eD 10' 1^
1st & ref mtge $10,000.0001 1012 5 AI-S 1,998 000 SeDt 1 1947

gold ($1,000)_________c* tf/E m pire Tr. Co.. N. Y Trustee P 1 1
Port El Co prof stk $500 ,0001------  Q-F 500 000 ' See t a r t

($100)6% cum(soe toxt)ntflO. O. Bancroft, Portland trustee 00 toxc
P ortE lecC o IstM  $1,500,0001 1906 5 g F-A 1,357 000 Au-r 1 1920

g ($ 1 ,000; sink fd ......... t f /In t . at Portland Trust Co., Portland TrusteePortl Ltg & Pow first m tge.l 1901 4 H A - 0  500,000 A n r il 1 1 0 2 1
$750,000 (closed)------- c.tf (Int. at American Trust Co.. Boston Trusted

Consol El Lt Co o f M e 1st M l 1900 4 J-J 500 000 T w ' i
($500 and $1,000) goid .c  t f /In t . at Union S. D . & T r. Co Portland T n , 

Consol Elec Lt Co o f M o debf 1908 6 F-A15 40 000 Sen text
$150 000 ($ 1 .0 0 0 )„ ._ c * t f /ln t . at Fidelity T r. C o.. Portl.. trustee.York  C ou n ty  Pow er C o.—

Agamenticus El Lt 1st M _ _ t f . 1910 5 g J-J 46 000 Julv 1 lo in
Wells El Lt & P 1st M ------ t f -  1910 5 g J-J 7 500 Jan 1 1930
Kennebunk El Lt 1st M .n t f -  1910 5 g J-J 63O00 Julv 1 1 9 3 0
York Lt & Ht 1st M tgo gold) 1900 5 g A-O lO^OOO Oct 1 1920

(close*!) ($500)-------- ---------c j ln t . at Un. S. D . & T . C o., Portland, trustee
do do 1st cons rer mtgel 1907 5 A-O 380,500 April 1 1 9 ® 7
(closed) ($500 & $1 ,000)ctt lin t, at Un. S. D . & T . C o., Portland trustee 

York Co Pow 1 s t*  ref M  $2,-\ 1913 5 g J-D  217,500 D ec 1 1 9 4 3
500,000 ($500& $l,000)c*tfJlnt. at Portland, M e., and N Y  Citv 

v  _  ,  , l Fidelity Tr. C o ., Portland, M e., trustee!York Co Pow p re f stock c u m ! ____  6 Q-J 383,000 Guar
(guar by C C P  & L )______ )  r ’

S to c k — Both classes o f  stock are listed on the Boston Stock Exchange 
\ . 95, p . 1206. The company has the option at any time to redeem a lfo r  
part o f  the 1 ortland Electric Co. pref. stock at 115 and accr. divs. and mav 
at any time, with consent o f  owner, red. pref. stock at less than 115. Prof 
stock o f  the Portland Elec. C o. falls due and is payable on Aug. 1  1926 at 
par and accruod dividends.

B o n d s .— Of the remaining 1st & ref. mtge. bonds $3,040,000 are reserved 
for prior lien, $230,000 in the treasury and $4,732,000 are for extensions 
impts., &e.. under certain restrictions. Subj. to call as a whole only on 
any int. date at 105 and int. on 60 days’ notice. Bonds have a depreciation 
and trust fund beginning July 1 1915 o f 1% per annum o f bonds out but 
not less than $20,000 a year for purchase o f bonds at not over 105 and int 
or for replacements, extens. and add’ns. Int. payable at A . B. Leach & 
C O ..N . Y . V. 95, p. 361. Portl. Elec. 1st mtge. bonds are callable at 
HO and accrued Int. on 5 weeks notice as follows: N os. 1 to 125 on and after 

I ? ,250 after A « ff -»  l,910 and 251 to 375 after Aug. 1 1921. Sinking fund o f  1% per ann. o f bonds out began Aug. 1 1911, incl. any 
bonds purchased for or redeemed by sinking fund. $143 000 in sinking 
fund. V 90, p. 1 2 4 3 . Consol. Elec. Light debs, now outstanding am 
due $15,000 each Feb. 15; $130,000 were issued, o f which $90 000^ a v e  
been retired. O f the $2,500,000 York County Power bonds ’ $500 non 
Thrift c^ Ifie? ’ a,nd are guar, by the Cumberland County P o w e r *  C o., and o f tins amount $217,500 aro outstanding in fhn i ,„n * 
o f  the public, $150,000 aro in the treasury o f the Cm^hnrUnH1̂ L,bands 
Pow. & Lt C o. and $132,500 in t r^ iI r T o T ^ o r k  C o u S y ^  o w ^ o  ° n f ? &  
remaining $2,000,000, $719,500 are reserved for undpr v i w T w .

.  and . im provem ent B o ^ ^ ^ ie m t b t *  at'

(2) Portland Railroad.— Trolley.
P ow a* '7 i L<̂ od ifor 99 y ^ f r o m  Feb. 1 1912 to the Cumberland County 
.and s l  divsC °on ca p ita ^ s to ^ *  f° r mterCSt and ° thcr CJrrent char« es
qnwlSi ^ IZ A T 1 2 >r - ; rncorP- iIarch  1860  under laws o f Maine. Ab- 

B?Pp ?rt*?s „o f  tho Portland & Cape Elizabeth R y ., Cape Shore 
brook ^ n r t e bf h>rSt- ,R y ’ ’ P ortland & ^ m o u t h  Elec. R y . add We° t- 
tions; m a n f u l  n ^ S ^ k s  t X ™  n°  ob* rtioilabl0 r08^ 0-
Pr,rMfr,firTjo*0n a,n» cons- bonds o f 1915 were issued to refund $500 000
matured* Nov" l ^ o i W n T r  Por,ti and & Cape Elizabeth R y. bonds which matured inov. 1 1915, and for other corporate purposes.

Stock$ 2*,U o o ° o  5 % 'gu)(S$i()0) D < lle ' 5 F <A St' p o n t o o n '  f t a l u r i t V-

f l l lr $ 8 2  : ■ ‘ . j  * f -?•
Notes {600,000 gold ttiTooo. w i i "  M o '« ( i  D,“ ' f l a i r ,

int. on any int. date after July 1 1931. V. 73 p 1 3 9 - v  91  dnats? f r alAdf

S S r S S - i p s

B n in  0 „ \  3 3 3 3  3>S 4 ann. Now 5

with the Lewiston Augusta & W a t e r v i l le ^  R ^ ’ 7 i f 6 Connoctl° " 13 made

y a m * * .  j & s s s S s S a * *
J u m 30—  CE a r n i n a s  * r IntJ r e s t - P r e f . D i v .  B a l a n c e .

1913*14...........................$1,043,735 $396,139 $2GH730 $99^950 ‘$34P4591913-14------  1,046,674 403,807 247 561 99 950 5a ’ , qr

J l S i S . l M l f w f i S l f *  ’ ’° l r  “ d l° S JU”  30 , 0 i 5 - 3 3 »15.650. S  

o m c ™ a t a t r t e - v r ' 5 1i . 1 i-. ? 7 r v oi ? V i M 1°“ '7 ,?hr - 05'- Bos -
3 5 2 , 827 ; V .  1 01 , p .  1 55 3 . P  ’ p ’ 160 1 , 1726:  v - P- 2 0 9 .

„___  PORTLAND, ORE. ,
o ™ 7 ? T r o L LWrAV' L,QHT &  POWER CO.

iv id e n d s .  6%  has been paid on the pref. stock since Feb 1 1 9 1 2  "
Y c a r :c n d h w ' ~ ° r  C° ^ b « Cd for year ending June 30 1915:

A iSL S C  ,fC y™-' *SB

chanh?FaUs^* Tlorway*St?°R^-..^wW^w^^on^A^nrlf ^ 19 07  Auhburn iM o*

stock  ^ m A $2D4S)06oo f$Too) D T . :  I n , e r e s t - % T o o doS % - M a t u r i t v -Pref. $600,000(1100) 6%Jum_ K p —  ^ 'eoooon
First and refunding mort-1 1907 5 e A-O 1 rnn nnn * bi d 6d .^

g^e._$5 .000.000 C$1,000) Oo?ony Tr’/o o ^ B o s ^ n ! TrZV
Notes Ser d  $75'o",000 g ($ i - l  1915  * r 'jC!,ark & Co., Philadelphi? 
ooaj Md at 101 and int cfPIdelitv nn v> i ? 4 ,50(L JunP 1 1918

S e c u r i t i e s  o r  the L e U . B r i n s ,  (fe B a th  S t  ' P o r t l & a ( i - Trustee.
^ $ 5 0 0 mi ff$ " . V o b ? c t t c en t f } l i t Bi t  S U te T m tP o  8A45- " 0  Mch 1 ,918 

S e c u r i t i e s  of the Aug. W i n  Uoar'.Bu — ° "  Autr”  Mc-  Trustee
Aug. II &  Q gen mtge oon-1 1901 i i ? t t  -  „  _

* » . « » ■ A, T K  c .  » , i S

000 ($500 $l,000)gold cn tffln terest u t A n i , . . .  ^  100.000 Jan 1 1935 
B a n d s — The $5,000.000 1 st A ref M  h o n T » r «  Û  C° ”  Trustee- 

int. day_ at 107X  and int. N o sinking’ fu n d ^  $853 one®01 t o .ca11 pn any 
secure the 3-yoar notes; $1,345,000 aro reserved fnr^’P.00 D T0 deposited to 
for Improvements, & c„  at 85% o f cosf. ^ h e  A u ^ t a  W  ,etr : ^ i 102-00,0 
ner R y. general mortgage 5%  bonds o f  1 9 0 5 ' a r e ^ n h w iatfh r o p *  p a rd 
on any interest day on 60 days’ notice. The A nt w ff fu  9?11 at P ar 
l 8t M . 4%  bonds are exchangeable for 5%  p ^ * - . ^ ntA  *  Qard- « y - 
which stock has the same security as the bonds and tfi e same co .,
$82,000 have been exchanged. Subj. to call at l o ^ a n ^ f 8^*1 831110 tI™e, 
date. It is a closed mortgage. Tho Aug. H . & Gara geninA.V0^cynK Ini ’ 
ace exchangeable for 4%  p r e f .  s t o c k  o f  tho samo co ht'v fn f VnM- 4%  bonds 

as tho ^?nds and maturing at the same tim e°' '  $m  secur*
changed. Callable at 104 and int. on anv int. date’  h ^ 11 ex’
secured by deposit o f $853,000 L. A. & W . 1st & ref b<f,uu are
BUam ’ 2 ’ & by tllQ Cumb. County Power & Lt Co ° ndS at and ar0 

A i./J 10 underlying mortgages are closed mortgages '

* - •  ■ -

l S i f c l ! ; : : : : : ..........52 S ? -fs ; 4 “  »oo  f e ? o 3 5 i

m *, J T M r ,oa w i d .  S S i f I S

w . - f t 5 2 pS S £ £ . , E S & S ! l  * ? i » ■thron Tnmi« lu auu ueiween water’ .
FalIs.,Brunswick.Frwp6rtaY tr^ u th tn idBathA!rbf r? ’ Tarile~r°  Mechanic 102 passenger. 8 froiyhf°I,,’,i • T°tal track, 162.154 miles,
total. 169 cars. K aud expross oars* 12snow plows and 47 misc. cars;

Oregon Citv to Aneel C ity  V o '’ 1;,AAnc>' T ■ 1911 10 construct a road from

Oct M m S  P ° f i ° m e r  ” er' ;,c '  t a m T o i S i l " j ! K v S J  SS 
£ c e . S l p y  “ e o m j r e

1?  S^Sft^on mterurban lines to Oregon Oity Troutdale PazaHAM aJ?/? 
Bull Run Also owns all the ele^tric-llght’, power and g ^  nUnte In

i s ® #
TOmn<stock1 axchangede?orNnew I t o c H n ^ e  ,retlred apd old
and $62 50 cash for fV sh a ?M  of new stock 65^  n»M 1 01 0,d st°ok
tor re" }a‘ nlng 35% at not more than 5 T p i r  l Z k ,P SV v  JW 1 M ? ent
up!S?aUJV e 8n1t2o inw S S.n,!|:.‘ c °rd1 5v Po'f 2.
surplus, not in cash, but as a credit’ ffr -f L f w ^ c d out. o f  accumulated 
making 75% nald in. V .M  d 1274 further 55 per sh- °n  the stock.

On N ov. 7 1913 the C ity Commission, by a vote o f  i  tn 9 anmv«Tr/wi 
25acefte V r9^ p 0H 2h7e the ordinanco requiring’6 f f d e s ^

& i l ' ° C“  “ h T e n fo r ^ e n t  ? f ^ ^ g » D^ d
1 9 iiAs to suits by city to recover 3%  city tax on gross receints fo r  1 0 1 » „ ^

m ? t t e  o J ^ ^ C H y W s r i  OOO^V “ o M “ d WiUa*

STOCK AND BONDS— D a t e  
Common $20,000,000 ($100)............J I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Q -M  f$20,000,0001 Sea text '
1st pref $5,000,000 cum............  1 72 ^nnannri
2 d pref $5,000,000 non-cum____6% 2 5 0 0 'non .......................

”  ’°&0°f 1 ̂  Tr ’ Cm^Phila0 .T ^ s " 1"

;;o$rM

S S S “ S a# K !
City & Suburban consol M.l 1891 6 g ALS ”  l l  o o n  ^ t  , 1Q1,

" f g ^ - & ni £ S f ana- ^
at par afterJurm1 ? ^ !g c * n t f  / ^Portland Sav1^ 8 & ™  C<?°

Portland Gen El Orst mtge 1905 5 i  J J  “  7  o>s nnn t . ,

«taS 8 ^ (i w , - * - s ,a H o ? t H5ab s-d v j s

Jf;sssfss,!nssa-p«gvs{i,,j i ;? s i “ gsaea is t r ^ f^ ^ - - 1̂ s2Digitized for FRASER 
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Vdi

Unissued stock is available f°p a° y R y^ L t&& £o\v°unlssued $17,000,000 are 
B o n d s .— OI the remaining f o r ^ d 'n s ,  impts . &c. Denom.

reserved for prior liens and 540,036,00 00ot 55 000, $10,000 and
coup, bds., 51,000, $500 and $100., K.bu^M $ , guilders at fixed rates
$50,000. P. & 1. ®innuaUy l915 to 1926 lncl.; 1 H %  1927
of exchange. Cum. callable as a whole or for the sink-to 1941 incl. on total amount is s u e , fd- t0 b0 kept alive and lnt.
ing fund at 105 and Interest. B o n d s  „ t  boid0r’s option into capital
added to fund. Convertible at any a st0ck, plus $10 premiumstock at a price equal to  the amount paid m on suca ^  Y  L on-
>er $100 share. See V . 94 P- 631. "  bonds ar0 held in sink. fd.

g ^ V o S S c ? . . ^ S i d S S ^ S w  « 3 *  w c o p t  directors' slt.ro.) or
til© A lt. Hood C o. . .  mtcrp has been closed fit $8,523,000. A

The Portland R y  n 0^ 7& f l  J kmoun't toM M O O  per ann. from *07 to *09. 
s i n k i n g  f u n d  began In 1907, t Q to 1 9 1 9 , inclusive, and $60,000
Inclusive: ^40 ^ 0 0  per aM um  from 1 9  . these payments are based on an
per annum from 19 20  to maturity increasing proportionately as
original amount outstanding o $ . • invested in the bonds at notadditional bonds were l a m f d .  raid funds to  m b w  called for tho pur- 
more than 105 and Interrat at which price »  5434i00o o f outstand-
pose. Bonds are to be keP‘ allveoa“ dv b 81 p 1437. The bonds are listed 
I f t h ^ w  Y o?k ! L o K V l e  and PhilldelphPa Stock Exchanges. V . 82. p.

000,000, but m tge. has been cl°®ed ^  5f j ^ i y 4 1 9 1 5  at 10734 and int. A fund . Bonds are sub]. to call on ana alter j my M  x 1015. Bankers
T rust'co^, N -1  Y**. ̂ trustee'.°^TJie^ are*listed on the N . Y . Stock Bxchange.

P O T T S V I L L E ,  P A .
EASTERN PENNSYLVANIA RAILW AYS CO. (S e e  M a p  o n p a g e l l l ) .

° ^ ^ T ^ n s fm ^ <S?reetI^ y rP<ande name^changed11!* ‘ llKhL* ^om roh f^ he 
fqoUow1ng prop«tlra ln sfhyuylklU County and vicinity and the lower an
thracite coal field - — ' "*The Port Carbon&MIddleport El .R y . 

Tamaqua &  Pottsvllle Electric R R . 
Eastern Penna. L t., H t. &  Pow. Co. 
The Tumbling Run Park Association.

O u t s t a n d i n g . 
$4,000,000 

974,900 
3,478.500

M a t u r i t y .
See text 
July 1.1936

V B9otoPo 'fth eC Ity  & Suburban closed^ d glted as collateral
$5,000,000 of M t. H ood R y . & p| g f .  b0^ n d b e g a n  Jan. 1912, 1% to 

S ^ eri9Pl ° M - * l M %  lP9 i r t toCSi 9 2 H & fU1022 to* 1926. 1 K %  « «  to
1931, 2% 1932 to 1938; ^  bonds are unconditionally guaran-W illamette Valley Southern 1 st m tge. b o n ^ .  fund) by Portland R y.

« > » .  ■=«*>• * « 10S “ d  0,1 “ r

V 91. P. 1328, was paid Mch. 1 1 9 H . June>-*4, oept.* • . $1U :
J ^ e  S1H : * SeptJU$ l k {1 ; M e c  rito  was reduced and $ l ’was paid (see
V 97.U  1824 ) In l914. M arch. $1; June. $1. None since.

E A R N IN G S.— Years ending June 30: i n t e r e s t .  B a l a n c e ,
J u n e  SO G r o s s  E x p e n s e s  E a r n in a s  & c .  S u r p lu s .
Y e a r —  Naming*. & Tares. £ a£ J £ l7 4 $2,208,889 $406,285

1914-15..........$5 .737 .866 $3 -l“ '°"S  , \ 3 R7 268 2 116,201 1,241,067
1913—14_____  6,701,87S 3,3 ■ 89 934 644' against 94,014,368 in 1913.Total passengers carried Lin 1914 .̂ 89.934 644, ag ^  Qwn3 633

R O A D .— Operates a total o f “  and i i  locomotives. W ater-
passenger cars, 524 TrelgHt .̂n - y 80 ^ w ; steam plants, 22,400 k . w.
power plants have a capacity of 4.“ - ow ns the only park and amuse- capaclty. Total capacity. 63.280 k . w . u  portland 8Ultable for terminals.
ment resort near Portland, aiso real es ate ui^ Philadelphia. Pa.

T r a n s f e r  A g e n t s  o f  S t o c k .— E. W . ^ lar“  “  \  ’ p  j  Pullor, P ort 
OFFICERS.— Pres.. F ra n k lin T . and’ Asst. Treas.. G . L .

land; E . W . Clark and H . L . Clark, 1phÛ '* Ixuggins, Portland; Asst. Sec.. 
Estabrook. Phila.; Treas. & V _ y  95, p. 298, 1274, 1332, 1473.R . W . Shepherd; Asst. Sec., W m . Lilley. v • P Q7 1427, 1505,

1 5 f t  £ 4& p .  " • p - 604,V. 100, p. 1350, 1438, 1511, 1667, 1673, 1753, 1833.

SSSM H SSW Hc*'. KSSSMSfe- *  Ejolu>.
O R GAN IZATION .— ^Principally on 

lvely an lnterurban road. contract for power (extending to .1938, with
PH vh ^ e oef reS ew al^r 25 year^w U h Portland Railway. L lg lt  & Power Co. 
privilege of renewal mr ^ y  i n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

STOCK AND BONDS—  D a t e .  $j,950.000 ...................
Common 55,000.000 ($100)-- - -  g p .A  200,000 In 1914,6%
P r e f  $5,000,000(5100) 6%  c u m -------  _ _ _  380,000 - ...................
Deferred stock $ 4 0 0 ,0 0 0  ($ 1 0 0 ) - - - -  R V  ^ -N  2 .0 0 0 .0 0 0  May 11933
First mortgage * 10-°9(V ^ 9 } Iu t0at Columbia T r. C o .. N . Y ., trustee. 

($1,000) gold . j ,  reserved for permanent extensions
B o n d J . - 5 8 .0 0 0  0 0 0  j e “ al“/ nc2osbton<B o n d s ^ s u b je c t  to call as a whole

or m ™ ^°atTo?Md\nt°errat^on°anV Interest^day.^^^ § % .  None since
D i v i d e n d s . On pref. in 191 , • gross, $984,396; net, after
E A R N IN G S.— For year ending June 30 273; deficit, $362,106.

taxes. $209,830; other income. $4,337. int.. & c.. $o Hom0 ^
R O A D .— Operates P °rtla^ d t?v^ | bu®  ̂t^ W oodburn . 2.53 miles; Gray 

Forest Grove. 19.45 Y  powers Junction, 5.05 miles; trackageto Corvallis. 5 -20 milra, Orenco ^  ^ w e r a  June Uea gtandard gauge.
W ^ e c t r l c  Plant at Clear

^ C E R ^ P r r a .  L . C Gilman; V - P • &r Gen C • O • «

sSô A v C.T9P p W84P - V ^ 0 e.r i,'^W 67?V : M .P “ 3 2 3 : m i ;  V. 93. p . 1535; 
V . 95, p . 1274. _______

PORTLAND EUGENE & EASTERN RY. ,ITJ
In April 1915 was absorbed by tho Southern Pacific Co. See our R y 

and Ind .”  Section. ^

P O R T S M O U T H , O H I O .
PORTSMOUTH STREET RAILROAD & LIGHT CO. Qhl0
ORGAN IZATION .— Commenced operations in 18 .

VaDoraTheCe l^ rk ;0l'lght and ^ortem outh,°N ew
F r a n c h i s e s  extend

bCC D dec^ ii4 .issu ed  $500

ofttm 1 $50*,0M bonds conq>l^ed ̂ ibout'
to  Ironton, O ., which is expected to^  VaUey*Traction C o., all o f  whose 
s S t i r a ^ i U  b e ^ g e d ^ s e c u r i t y  for the new bond issue, and whoso 
property will be operated under lease extending to 1956.

STOCK A N D  B O N D S - D a t e .  I n t e r e s t .  O u t s t a n d i n g  

p « t e S d  525o.00c : : : :  - g y 4 —  250.000 —  § - - Vei-t
^ $ V » 5 b0 » $10020H00c ° * ( ^ Uat Guaranty T r. C o N  Y  «  

B o n d s .— Are due serially $25,000 each July 1 from 1918 to 1934, both incl..
$26 0 ,7 1 ; net. after t a x . ,  

*9r 'o A D . - O wns and operates 14a  miles o f  track, incl. 2 *  miles leased.

2^ C1 ? ^ T ^  D4b4Y-T k:9S3TOp a4n0d8 J W d W .  pV 44 5 ‘ 
^ '. 989 p .1 3 1 7̂  V 99P p i 529.1748 . 1833; V . 100. p . 142.

cnracuc uuai uuv*.
Pottsvllle Union Traction Co 
Pottsvllle & Reading Railway C«o .
Schuyl. H av.& O rwlgburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway o. bonded debt, but where bonds have

Most of l ^ S ^ h .v e  been provided for or deposited under the consolidated 
company's ne^m ortgage? together with all. or practlcahy all. their stocks. 
S?“ i ? nS 1437. F r a n c h i s e s  are practically perpetual. . .
V Tn A n r i l i a i i  the Penna. P . S. Com m , denied the application o f the 
a ^ h n ^ U l Light Heat & Pow. C o. for permission to carry on a com petitive 
nl^tric-lightlng business in the Borough o f Ashland, now served by the 
TOM duSy lighting co . o f  this co .. the Eastern Pennsylvania L t .. H t. &
P°t S  PoU sviU ol'S9t8 'Clah Electric R y .. incorp, in Oct. 1915 with $13 200 
capital s to ck / was apparently organized in the interest o f tho com pany to 
construct tho line from  Pottsvllle to  St. Clair.

STOCK AND BONDS—  D a t e .  I n t e r e s t .

: : : :

PO$r00.000 (e$ l .000) 0> ) I - t - at R o t a t e  ™ C o . . 0Phna..Trustee5
?sYoo and $i oo^) gold r o 4 ln t ? i t  R eaf Estate Trust Co Phila., Trustee

■ i S ^ S « S f e d - U r . .  Ashland. Pa.) j W S . ' S . ™ .

pr,or 500 have b ^  canceled. Registered bonds are re-con-P™vMwmts: $3 33  500 have tQ call at 110 and ,nt on 4 weeks’

R E P O R T .— For years ending Feb. 28.
F e b  *>8 Gross N e t ( a f t e r  U n d  g  b  d  B o n d  i n t .
h e o .  t t s .  f a m i n o s  T a x e s ) .  &  r e n t a l s .  & s k . f d .Y e a r —  E a r n i n g s .  l u g ;  fl()3 $180f4i 3

S '" b  i ^ '^ n ’t 'c i a l ^ N e ^ ’ phUaddphfa. tMIdd?epor^°SchuylWllOIH avcn.

with St. Clair, it is stated, is under construction.

p . 1071. _______

B a l a n c e . 
S u r p lu s • 

$106,434 
107,545

int. due July 1 1912 on
th?5-yemr notes, Andrew B. Greenshlelds of Phila. was appointed receiver.

v b W k i z % i ^  * p | d jo  i s  ;»ut , C 5 :
the Lyken & W illiam s Valley St. R y. » i  a ^   ̂ 1914- $175,800 prior

lien btm difS^S 'k^M  *10lmllM

ĝ nUj i r  ?W  E HaS n : - Y . T p : 148°: v - 95, P - 177.

P O U G H K E E P S I E ,  N . Y .
POUGHKEEPSIE CITY & WAPPINQER’ S FALLS ELECTRIC RV.

A trolley road.
ORGAN IZATION .— Chartered March 22 1894.
STOCK AND B O N D S - D a t e .  I n t e r e s t .  O u t s ta n d in g . MalurRt/. 

Stock, $750,000 (par 5 10 0 ) . - .  - - - - z “ “ %“ j  “ 338  000 July 1 1924

" S  Y - Tn,u ? e6o,o°tj & Ni  Y iS i
^ f o o 5 ° S y ! : - ? “ -0: - ! * { l i t  I t  P o u ll ie e p . Tr. C n . P o u /b T r a . t . . .  

tCRl 000 when'equipped with trolley. No bonds can be Issued In excess of

s s s s a r s s ^ i i J f ^ S !
E S l d W  Id. f d  ’m t l l r K n d . u e  albleat to call oa  any Int. d a ,  at par

S ' i f f i K - W S S  7 k- l-u mt

management o f  J. G . W hite M gt. Oorp.— V. 84, p . 1552. V . 8o. p 795.

P R O V I D E N C E . R .  I .

A p p lfS lo n  o f  tto ln d u a ,ria l Trust * » .  for the agpoW tm on t^ f^

ORGAN IZATION .— Incorporated In March 1901 under the la 
State o f Massachusetts. _

STOCK AND BONDS—  Date. I n t e r e s t .  _
Stock, $ 1 6 5 ,0 0 . - - - - - - - - - -  - - - -  - - - - -  165!000 July 11921
First mortgage. $ 20 0 ,0 0  - f  1®°*. Tnd^ J rIM Tr. Co.. Providence.. Trus.. 

($ 1 ,0 0 ) gold.................... 0 \InoV EUot N ation^  Bm V  Boston. Mass.
Current liabilities June 30 1 9 1 4 ------  — I n 'ln iA  ^ssi 389- net

E A R N IN G S.— For y ?ar ending June !»° 1914. grow. $ . . .
$4,289: charges. 5 1 5 .1 8 1 : deficit. $1^0.892. ,dence> R . i „  to Fall

R O A D .— Operates about 12H  mUes of tracker lg passcnKer and 7 rals-  
Rlver, Mass., wltk an extension to Warre .u ^  Warren & Swansea branch 
cellaneous cars. On July 31 1911 service*m  tne vv ag0.
was indefinitely suspended on a ^ n t  of iack P Boc ^  Troag _

A  ‘^ S J . V M f f l ' s f r B & t o ^ M a Y i . - V .  « .  p . « .  « • !  V . «Z . p . U9| 
V . 101, p . 1014. _______________________

P U E B L O , C O L .

S t a n d a r d ^ G a s ^ E l c c t r i c ^ G o ° '40° ° f com m on and $3 ,665 ,00  first and refunding bonds. 0n
ORGAN IZATION .— Incorp. in Colorado on N ov. 14 1911. I 

over the following companies (V. 93. p . 1460).
Colo. Lt. & Pow. Co. of Canon City ^a /^ o  Sub Trao. & Lighting Co

S S h  fc » ' .w o ,  ™ .
I ership only.
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112 ELECTRIC RAILWAYS [Vol. 102.

Controls all the street railway and electric Ughtlng M d  powot lntwesta In 
Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway f r a n c h i s e s  expire In 1940 & 1942 and electric light f r a n c h i s e s  In 193 .

In Jan. 1916 issued 5450,000 6%  gold notes to retire floating debt and 
provide for additions, extensions, &c. V. 102, p . l o t .

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ^ f M n Q *  M a t u r i t y 

: : : :

poa o % .*  & ££./« i  nnni K f i \  Trustee or at Guaranty Trust Co., N. Y .

S DLPreferred” stock Is redeemable at 110 on 60 .lavs' notice.
Bondi — Of the remaining 1st & ref. bonds. $2,907 000 are reserved for

S  sra A S P iS ss .
w a s

int charge on all notes out and those to be issued. \ . 102, p . 152. Lntir 
o f Pueblo Trac. & Ltg. 1st M . bonds m ay be called at 104 and mt. 

A  s i. f d .  o f S10.000 annually on these bonds began in 1906, and m y  be 
used to call bonds after Jan. 1906 at 104 and m t. See V . 72, p . 821.

% quar. from June 1912 to D ec. 1915 
E A R N IN G S.— For year ending Dec. 31 1915, gross, $1,171,6-8, net,

a fR O A D ?L oSw n!’ 354 miles of track, alt In city of Pueblo. Gauge 4 ft. 
fi5 72 and 75-lb rail. 51 cars, o f  which 40 are motors. Has a h jd ro - 
Ilectric power plant on Beaver Creek near Victor and steam-electric power 
houses in Canon City and Pueblo.

n in ^ F rF R S __Pres G H . Harries; V .-P .&  A lgr., AY . F . Raber; T.rcas.
R .T G r a flS e c ., l i f e l i s t . - V \  9 3 .p . 1460; V. 94, p. 1625; V. 102, p.152!

RALEIGH, N. 0 .
CAROLINA POWER &  LIQHT CO. . _Elec. Bond & Share C o . acts as fiscal agents for the com pany. 
O R G A N IZA T IO N . &c.— lncorp . In N orth Carolina Feb. 19 1908. Suc

cessor to the Raleigh Street R y . (chartered 1881. road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers Light &  Power Co. 
On N ov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co which companies have been merged Into the Carolina Power & Lt. Co. 
O n N ov . 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant).Operates entire street railway, gas and electric light and power service in 
Raleigh gas service In Durham, light and power service In Henderson. Ox
fo rd S a n fo rd . Jonesboro and Goldsboro, and light and power service for 
m Sufactrntog purposes in Fayetteville. Cumberland. C layton, Smithfleld, 
^ Im a  Franklinton. Roxboro and Pine Level. The company also supplies, 
under ‘contract the entire requirements o f  the municipal electric-light, and 

svstems to Fayetteville, Smithfleld. Selma and Clayton and o f the 
privatdy-owned electric-light and power systems in Frankllinton, R ox
boro and Pine Level. .

F r a n c h i s e s .— Electric and gas lighting franchises In Raleigh are perpetual 
and that for the railway extends to 1945. The D urham gasfranch lseex- 
toncJ to 1 9 5 0 . In Henderson. Oxford. Sanford and Jonesboro the francWses 
extend to 1971. 1971. 1942 and 2003, respectively: in Goldsboro. Smith- 
ftold and Pine Level to 1972. and In Fayetteville franchise Is perpetual.

In M c h f m i  acquired control of the Yadkin River Power Co., which was 
lncorp. in interest o f the Caro. Pow. & Lt. Co.

On ilch . 31 1911 increased auth. com . stock from $3,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000. _

In Mch. 1912 acquired the entire com . stock of the Asheville Power & 
Light Co. V . 94, p. 982. *

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, com . $5,000,000 ($ 1 0 0 ).................. - - - ........
Pr^f £2 *S00 000 7%  cum ($ 1 0 0 )___ Q-J 934,600 Jan 16. \ XA
1st mortgage, gola, $5.000,-(1908 5 g F-A 2,756,000 Aug. 1 1938

000 ($500 and $1,090) c* t f  (Guaranty Tr. Co.. N. Y . trus. In t .ln  N .Y . 
Convertible gold notes .. 0 . t f  { ^ 0 0 8 ^ 5 . E - A ^  n< | 02^ 00  A u g .^ l®  1?

S to c k .__O f the amount o f  preferred stock outstanding, $798,800 is in the
^ B o n d /.— 5201L500 1st M. bonds are reserved to retire conv. gold notes, 
S500 000 are for exchange, bond for bond, for bonds of other companies, 
lintler certain restrictions, and remaining bonds are for improvements, 
extensions &c., at 80%  of cost o f same. Redeemable as a whole or in 
n f r t K r t  fund on Aug 1 1913 or any int. date thereafter at 105 and part for f  ̂ ^ L a H y  of bonds out from Aug. 1 1913 to Aug. 1.1923: 
i-hereafter' 1M %  See V. 90. p . 1361. Conv. notes are exchangeable for 
1 st M. bonds I t  par at option of company when annual net earn togs are 
at lpast twice the ann. tot. charge upon bas. outst gand those to be exch.

D M d e n d s  —  o n  p r e f .1 H %  quar. from July 1 1909 to Jan. 2 1911. tool 
In April 1911 dlv. increased to 1 H V o  quar. and same amount paid since to 
and including Jan. 1916.

E A R N IN G S.— For 12 months ending N ov. 30 1915, gross, $69o,241, 
net after taxes. $259,975; other income, $60,000; bond int., $129,895, 
other tot., &c., $45,477; surplus, $144,603.

R O A D .— Owns 13.7 miles o f  road; gauge. 4 f t .  8H  In.. 60-70-lb. Tirails, 
1 0  ooen motor cars, 11 open trailers, 13 closed motor car and 1 mlscell.
5 power Stations and 9 sub-stations; capacity 7,550 k .w .; 218 miles trans
mission lines. ,

OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V .-P  s .H .H .  Carr ana
. O sborn e? N .^Y.— V !* M ?  I>f *166 ,^285," *1259 J "l 59#: 

V . 94, p. 982; V. 98. p. 838; V. 99, p . 815, 1299; V. 100, p . 732, 1670, 1831
(1) Asheville Power & Light Co.
ORGAN IZATION .— lncorp. on Mch. 25 1912 In North Carolina as suo- 

cessor to the Asheville Electrlo Co. All the common stock Is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electrlo- 
Hght, gas and street railway business of Asheville, and Its suburbs. All 
f r a n c h i s e s ,  except for 1 miles of street railway expiring In 1952. are per-
PeHas1 favorable contract to April 1 1918 with the North Carolina Elec
trical Power C o. for power, renewable for a further 10-year period.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Common $1,000,000 ($ 1 0 0 )„ .................................. $ 1 ,^ n n ’ n n n  Tan'-ifi'iV i

S t o c k __All the common stock Is held by the Carolina Power & L t. C o.
B o n d s .— Remaining bonds are issuable at 80% of cost of permanent imp ts 

or add'ns when net earnings are twice tot. charges. SubJ. to call as a whole 
nr in nart for sinking fund at 105 and int. on any Int. day. Stoking fund, 
H %  O^Aprtl 1 1917 to 1922. tool.; 1% 1923 to 1927; 1 H %  1928 to 1932; 2%
1 9 m r t d m d s . — On preif9,4ln ?tii3d iv .. 1J*% , paid July 1912; same rate quar
terly since to Jan. 1916.

E A R N IN G S.— For 12 months ending N ov. 30  1 9 1 5 , gross, $437,504; 
net, after taxes, $196,288; int. (net), $52,269; surplus, $144,019.

RO A D .__Owns 19.2 miles of standard gauge railway, 46 passenger and
4 work cars.

O FFIC E RS.— Pres.. Chas. E . Johnson; V .-P . & Gen. M gr. H . W  Plum
mer' Sec. & Treas., E . P . Summerson.— V . 94, p . 982. 1187. 1316, 1625, 
V . 95, p . ’ llO .

(2) Vadkin River Power Co. _
Is controlled by Carolina Power & Light Co. as successorORGAN IZATION .— lncorp. on Mch. 20 1911 In Nor. L a to v s  successor 

to the Rocklntrham Power C o ., sold at foreclosure, v .,93, p. 173. uwns ana 
operates hydro-elec, plant on the Yadkin River, lighting and 
in Rockingham. Hamlet. W adesboro and Lllesvllle, N . C ..a n d  Cheraw. 
8. C ., and electric-power servico in Lumberton, N . C ., also suppllra,.under 
contract, the requirements o f the privately-owned light and po>vt.r syste 
In M axton. None o f the f r a n c h i s e s  expires prior to 1971.

In Juno 1915 auth. capital stock was increased fiom  $4,000,000 to
*5Sl'OCK°AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Stock $5,000,000 ($100).......  - — - *3 .310 ,000  - - - - - - - - - 
First mtge $15,000,000 goldl 1911 5 g A-O 3 ,750,OOO A pr 11941

($1,000 and $5,000)c*& rtf/Int. at Old Colony Tr. Co., Boston, Trustee. 
B o n d s . ’— Remaining bonds are reserved for extensions, &o. uonas nave 

Improvement fund of H % of bonds out from Aug. 1 1916 to 1920, tool., i 7o 
1921 to 1925, 1 M% 1926 to 1930, and 2%  1931 to 1940. SubJ. to call as a 
whole or to part for Improvement fund on any tot. day at 105 and int.

P R O P E R T Y .— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin R iver. 184 miles transmission lines and 46 miles dlstri-
bUEAR N IN G S.— For 12 months ending N ov . 30 1915, gross, $345,952; net, 
after taxes, $230,546; bond int., $175,000; other int., $10,452; surplus, 
$45 094.O FFICERS.— Pres., Chas. E. Johnson; Sec., E . P . Summerson; Treas., 
E. C. Pottor; Gen. M gr., H . H . Carr.— V. 93, p . 1267; V. 100, p. 2173.

READING, PENN.
EASTERN POW ER & L IO H T  C O R P O R A T IO N . 
O R G A N IZA T IO N .— Organized in Virginia M ar. 12 1913 to acquire* 

Improve and develop street and Interurban railways and other public utili
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania. 
West Va. and Indiana. Has acquired the following properties.
Heading Transit & Light C o. (Clarendon (V t.) Power Co.
West Virginia Trac. & El. C o. City Electric Lighting C o .. Vin-
Colonial Power & Lt. C o. (V t.). cennos. Hid*
Claremont (N . H .) Power C o. I Vincennes (Ind.) Electric C o.
Claremont (N .II.) R y. & Ltg. Co. I

At Doc. 31 1915 company held securities o f the followtog^compantos^

Reading Transit & Light C o - - - - - ...........................  $800,000 a$3,231,500
West Virginia Traction & Electric Co ......................... - - - - - - -^  1
City Electric Lighting C o. (Vincennes)........................ 200,000 300,000
Claremont Railway & Lighting C o..............................  150,000 144^300
Claremont Power C o . —  - ................- ........................  395.000 <1700.000
Colonial Power &  Light C o ...................   283,000 260,500
Clarendon Power C o_______________________________  _________ _ _ _ _ _ _

.. ........................................................................................... $1,828,000 $6,165,100

T h *(toUmiaf"pow” r' & ° L t ^ a n d  the Claremont Power Cp. operate
steam and hydro-electric generattog stations, * ° . ,  to C a^ndish , Man
chester and Springfield. V t.. and Claremont. N . “ ., r^pectlvely. The 
Claremont R y. & Ltg. Co. does a general passenger, frelgh^handling and 
switching business for various manufacturing plants; f r a n c h is e s  uniimiteu. 
Vincennes. Ind., companies do entire electric-lighting bt_̂___1..-__ __ ,w,vinln<r in 1011 nnrl 1Q?7v.uce..ut», m u ., u u m ,.u.ra —  ... .................. -UsinOSS to that city;
f r a n c h i s e s  satisfactory, expiring In 1931 and 1927.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $10,000,000 ( $ 1 0 0 ) . . ------  ------------  $5,000,000 - - - - - - - - - -
Pref cum $10,000,000 ($100) (See text) Q-M 15 2,350,000 D e c l5 1 H %
Conv bonds. $2,350,000 goldl 1913 5 g M-S 2,350,000 Mar 1 1918

($1,000 and $500)---- c*cpt\Int. In N . Y .; Equ table Tr. C o .. N . Y .. trus.
S to c k .— Pref. stock is 6%  cum. from M ar. 1 1013 and M ar. 1 1916 be

comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer
ence for both assets and dlvs. and equal voting power with com . Pref. 
stock is subject to call after M ar. 1 1916 at $125 per share. „

D i v i d e n d s .— Initial dlv. on pref.— 1H % — Paid June 15 1913. Same 
amount quar. since to and lncl. Dec. 1915. , .

B o n d s .— C onv. at par Into 7%  cum. participating pref. stock at any time 
on or after M ar. 1 1917. SubJ. to call at 101 on any int. date oni 30 davs 
notice? Tax refundable in Pa. V . 96. p . 1020 1629 Secured by p edge 
o f all securities owned o f controlled cos. except the pref. stock o f the Read-

E AR N IN G S.— Of subsidiary cos. for 12 months end. Apr. 30 1915, 
gross, $3,348,864; net, after taxes $1,567,783; itosc. income $15,398; de
ductions (not incl. payments to Eastern Pow. & Lt. C orp.), $1,148,666,
^ ^ F F IC E R S 5— Pros., J. B . Taylor; V .-P s., W . S. Barstow and F. V. 
TTflnshaw Sec -Treas A . P. Taliaferro, N . Y .; Gen. M grs., \V. S. Barstow 
I  c o  Ync SO Idne St., N . Y . C - V .  96. p . 716, 1020, 1629; V. 97. p. 
1898 ;V . 100, p. 2085.

(1) R ead in g  T ran sit & L igh t C o.
Eastern Power & Light Corp. owns entire common stock.
O R G A N IZA T IO N .— Incorporated in Pennsylvania on M ar. 29 1913 as 

successor o f the Reading Transit C o. V .9 6 , p . 1022. Operates all the elec
tric lighting and power business In Reading and Lebanon, and also electric 
urban and interurban rys. in Southern Penna. Leases from Apr. 1 1910 
for 900 years the United Trac. C o. (Reading), Schuylkill Val. Trac. C o .. 
Lebanon Val. St. R y . and Edison Elec. Ilium. Go. o f Lebanon. V. 91, 
n 1513 For terms o f leases of 1st three roads see separate companies be
low All the Important leases contain options to purchase. Edison Elec. 
Ilium. C o. lease calls for rental o f $30,000 per annum. Lebanon Valley 
St R y. lease calls for $40,000 rental per annum, and Schuylkill Valley Trac. 
Co" lease for $15,000 rental per year. In July 1914 acquired the Lebanon 
Valley Electric Lt. C o., the operation o f whose plant has been combined 
with that o f  the Edison Elec. Ilium. Co

STOCK A N D  BONDS—  
Common $ 2 ,6 5 0 ,0 0 0  ( $ 5 0 ) „ .
P r e f  cum $ 1 .5 0 0 ,0 0 0  ($ 5 0 ) ------------------
1 st  r e f  & im p t  mtge $ 5 0 ,0 0 0 ,-1  1913

D a l e .  I n t e r e s t . M a t u r i t y .O u ts ta n d in g .
...................$2,650,000 .....................
6%  700,000 ................ ..

1 st rer <K im pi mige ,au,uuu,-i im o  5 J-D 800,000 Dec 1 1063
000 ($1,000, $500)_-C*cptJEquitable Trust C o ., Trustee.

Car trusts certificates " A " l  1912 5 J-J 1 90,000 See text
$150,000 ($1,000)______ c*\Int. at Girard T r. C o .. Phila., trustee.
P r e f e r r e d  S to c k .— $700,000 has been issued and $581,500 Is hold In treasury 

o f Eastern Power & Lt. Corp.: to be issued from time to time for additional 
working capital. , , , „  . , -

B o n d s .— Of the $50,000,000 auth., $300,000 are plodgod as collateral to 
secure demand notes and $19,000,000 reserved to purchase or refund under
lying securities. None o f those bonds can bo Issued for the purchase or 
stock unless the net rental at time o f purchase shall bo equal to o /0 o f amt. 
o f bonds to be issued. The remainder may be Issuod for improvements, 
& c., at 80% of the cost. I f impts., & c . .  are made on leased property, 
amts, o f bonds issuod shall not exceed 70% o f cost. They may_a*so be is
sued to purchase 1st M . bonds o f other corporations dopositod with trustee, 
provided not less than 75% o f stock o f each corporation is ownod by the

trusts certs Ser " A ” , due $7,500 seinl-ann. to Jan. 1 1922; $60,000 
nairl off* Riihl to call on any tot. date at 101 and Int. on 60 days notice. 
§ecured’ on 36 cars costing approximately $215,000, title remaining with
trUR E ^ O R T - F o r  y S r  ending Dec. 31 1914 (lncl. affiliated cos .), gross. 
$2 l f o  593r n e t  aftŷ L x M  $ lo40 .697 ; tot., rentals. & c „  $898,059; sur-

P lItOAD*—  System embraces 218 miles o f  track.
O F F IC E R S __Pres E L. West; V .-Ps.. Jos. B. Taylor and F. V. Ilon-

<5haw*Treas & Asst Sec ' E D ?G au lt; Soc. & Asst. Treas., J. R . Fussel- 
marr’G en?M grs??W . JL?Barstow & Co.'. Inc.. New Y o r k .-V .  96, p. 1022; 
V . 97. p . 1824, 1899; V . 101, p . 1554.

(a) U nited T ra ction  (o f R ead in g ).
In 1899 control acquired by the United Power & Transportation Co., 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for
P ° D e a t e .^ -O ^A m rtTfY910"was*leased for 900 years to Reading Transit Co. 
(succeeded by Reading Transit <& Light C o.) at annual rental or $ 173 ■ ° ^  £or 
1st year. $195,000 2d year. $200,000 3d year and *215 .000  annually there
after as well as $1,000  for maintenance o f organization. Reading Transit 
assumes all obligations o f United Trac. C o. and its leased companies.
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ORGAN IZATION .— Incorporated In Pa. on Dec. 17 1805 In perpetuity to 

control the Reading Traction, leased on Jan. 1 1898 for 900 years. Ownsthe 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., 
the Neverslnk Mountain Railway, Front & Fifth Street R y . Co., and 
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street R y. 
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading &  Southwestern 
R y. o f 7 /4 miles for 999 years, for Interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle 
Electric R y. for 999 years from Jan. 1 1905, paying as rental 37 /4 %  o f the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed M ay 1908) for 995 years for interest on bonds. Stock, $72,000, 
al o f  which stock is owned by lessee.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t D t v . ,Ac-
Stock, $4,000,000 (par $50)............................... - . f .p .  $4,000,000 See lease.
First M coll trust g. $150,000/ 1896 5 g J-J 149,900 Jan. 11926

(par $100 &  $1,000) . c ’ cp tiR ea l Estate Title Ins. & Tr., Phlla.. Trustee.
Oley Valley R y stock t r / ------  5 J-J 1 248,000 July 1931.

certificates $250,000-------- \lnt.at Real E s.T .I.& T r.C o ..P h lla ., trustee.
L e a s e d  L i n e s  S e c u r i t i e s —

Blrdsboro St R y M, $250,000/ 1904 5 g J-J 250,000 Jan. 1934
gold ($500 & $1.000)_c_cptU nt. at Colonial Trust Co.. Reading. Trustee.

Boyer &  P S tR y  1st M, $300,
000 ($500& $ l,0 0 0 )g .c*cp t  

Front&5th St R y 1st M  $50,
000 g ($100& $500). c*cpt 

Adam & Mohn first mortgage,

1906 5 g F-A 300,000 Aug 1 1936
Int. at Colonial Trust Co., R eadlng,Pa.,Trus 

1903 5 g J-J 50,000 July 11933
Int. at Colonial Trust Co., Reading, Trustee. 

_ _ _ ./ 1904 5 g J-J 75,000 Jan. 11935
$75,000, g ($l,000)_r* c p t l ln t .  at Colonial Trust Co., Reading, Trustee. 
C o n tr o l l e d  P r o p e r t i e s  — Stock owned by United Traction but are operating 

companies and pay their own bond Interest.
Met Elect Co 1st M $5,000.-/ 1909 5 g A-O 2,773,500 April 1 1939

000 g ($500&$1,0 00 ).c*cpt-{Girard Trust C o ., trustee. Int. at C ol. T r. 
1 C o ., Reading.

Oley Valley R y first m tge,/ 1901 4 H g J-J 250,000 July 1 1931
$250,000 g ($1,000).c * c p t l ln t .  at Real Est. Title Ins.&Tr.Co..Phlla..Tr.

Neverslnk M ountain b on d s .. 1 ____  4 J-D  100,000 June 1 1931
/In t. at Colonial Tr. C o ., Reading, Pa., Trus. 

B o n d s .— Collateral trust bonds subject to call at par after 3 years. Int. 
at com pany’s office. The Blrdsboro Street R y. bonds may be called begin 
nlng Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
J u ly l 1913, at 105. They are guar, p . & 1. by endorsement by  United Trastdon 
Company. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Re
maining $2,226,500 Metrop. Elec. Co. bonds are reserved for additions 
Subject to call as a whole after April 1 1914 at 110 and Int. Sinking fund ol 
1% o f bonds out becomes operative from 1914-1919; 1 /4%  from 1919-1928; 
2%  from 1928-1938. $53,500 retired. Bonds are guaranteed p . &  1. by
United Traction.

R O A D .— Operates 91 miles o f  track In and between Reading, W o- 
melsdorf. Black Bear and Stony Creek; Reading & Southwestern, 7 U miles 
142 cars.— V. 76, p . 1086, 1302; V . 87. p . 873; V . 88. p . 296; V . 90. p . 1172.

(a) Reading Traction.— A trolley road.
O R G A N IZA T IO N .— Inc. M ar. 9 1893 In Penna. to operate the Reading 

C ity Passenger R y. and East Reading Electric R y ., which it equipped with
electricity and leased for 99 years, the former from April 1 1893 and the 

' r° ra May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric R y. for 99 years. On Dec. 23 1895 leased the Reading & Womels 

for 99 years; also owns that com pany’s capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
TrjcMon for 900 years at a rental of $10,000 annuaUy for flrst three years. 
$20,000 for next two, years and $30,000 thereafter.

STOCK AND BONDS—  D a te .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock, $1,000,000 auth ($ 50 )............  J-J $1,000,000 Jan’ 16,1 H  %
First mtge, $600,000 gold gu / 1893 6 g J-J 500.000 Jan. 11933

Not subject to call............c*lProvident Life & Trust Co., Phlla., Trustee.
I n t e r e s t  Is payable In Philadelphia at Bank of North America and In 

Reading at the office of the company and Colonial Trust Co. Bonds ar* 
listed on the Phlla. Stock Exchange. V. 88, p . 749.

D i v i d e n d s .— In 1900, 2 % ; in 1901. 2 /4 % ; In 1902 and since, 3%  per ann. 
LEASED LINES SECUR'S. D a t e .  I n t e r e s t .  O u t s l a n d 'g .  L a s t  D i e . ,  A c .

Reading City Passenger R y—
Stock ($350,000) (par $50).............

East Reading Electric R y—
Stock, full paid (par $ 5 0 ) . . ____
Bonds, $25,000_________cp t  1897

Reading & Temple Electric R y—
Stock, $75,000, guar___c p t ____
1st mortgage, $75,000_____ 1894

Reading 4b VVomelsd Elec R yl 1895

J-J $350,000 See text.
J-J 100,000 See text.

5 J-J 25,000 July 1 1937
7 A-O 73.700 See text.
6 A-O 73.700 Oct 1 1924

400.000 Jan 1 1925
l8L  $400,000./Real Est. Title Ins. &  T r„ Phlla.. Trustee,

j 0, r -------- c*cptJInt. at Colonial Tr. Co. of Reading, Pa.
D i v i d e n d s  o n  L e a s e d  L i n e  S t o c k s .— The Reading City Passenger stock

S S i& V a SSSffiVVffi- E“ d""! 4 TemplB E"°w° «
Cok,s trustee for East Reading Elec. Ry. bonds 

subl- t0 call in 1927 at par. Reading & Womelsdorf bonds are subj. to call 
at par. Int. on Reading & Temple bonds Is payable at Reading Trust Co 
trustee. Coupon ($100, $500 & $1,000). Gauge 5 ft. 2 /4 in. Rails, 90 »bs. 
p ^ 4 9 ^ ° — ° wned and leased 48/4 miles of track. V. 64, p. 177; V. 88,

(b) Schuylkill Valley Traction.— Trolley.
The United Power & Transportation Co. holds $499,500 of the $500,000 

oapltal stock and the entire $100,000 Income bonds.
L e a s e . — Leased for 900 years from April 1 1910 to Reading Transit Co. 

(succeeded by Reading Transit & Lt. Co.). Rental, $5,000 1st and 2d yeara.
a“ d * 1 . 0 0 0  annually for maintaining organlza- 

VaneyRTracnga?dT tole^id  l£2i.ab0 aSSUmeS ° bUgat,0n8 of Schuylkill
— P-R-GAN!IZAT1Q?r.— Incorporated in Pennsylvania Sept. 8 1893 as 

Brid«°P°rt & Conshohocken Traction Co. 1 ana on Jan. 5 1895 chartered as present company. Since Jan 15 1895 has ] 
controlled and operated the Conshohocken Ry.. the Montvomerv Count^ 
Passenger Ry., tne Citizens’ Passenger Ry. the CollegevIllp^FlectHr Street 
Ry. and the Norristown Passenger Ry. The corporate exlstence of the 
M ^apld^^p orolbfe  *° be malnta,ned' bd* thelr^bonds wm be taken up

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., Including that company’s leases of the Wlssahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry.

STOCK AND BONDS—  Date. Interest. Outstanding.
Stock. $500,000 ($50)............................................... $500 000
First mortgage. $500,000, g / 1895 5 g F-A 245.000 A u g 'l9 4 5 '

($1,000) ........................ — cllnt. at West End Trust Co.. Phlla. Trustee
Income mortgage, $100,000/ 1899 5 ann. 100.000 Aug! 1 1 9 4 9

($500)— ---- ------— — cptlWest End Trust Co., Philadelphia, Trustee
Of the $500,000 Orst mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry 
bonds.

The securities of the subsidiary companies are as foUows, Including both 
those held by the public and by the parent company.
.C O M P A N Y , &c.—  M iles. Interest. Issued. M aturity
Citizens Pass Ry stock ($50). 6/4 ----------------  $79,400 . .
1st mtgo ($500) $80,000 g o ld /------  5 g F-A 80,000 F e b * l"l9 2 5

guaranteed..---------------------(Subject to call at 105 on any Int. date.
, l Interest at Norristown Tr. Co.,trustee.Conshohocken Ry stock ($50) 5/4 ...................  145,900 .

1 j j r L y ’ Prln & ^ t . / - - - -  5 k J-J 100,000 J u l y ! '1924
- L—  CdtlSubJi “ b at 105- Norristown Tr. Co., tr.Montgomery Co PassRystock 1/4 ..............  150.000

1st mtge $150,000...c p t / 1/4 6 J J  15,000 1923
„  . . „  „  \Int. at Albertson Tr. & S. D . Co.. Trustee.
Norristown Pass Rystk ($50). 4/4 .................  75.000

First mortgage..............cpt/ 4/4 6 J-J 76,000 ” 1923"*
lint, at Albertson Tr. & S. D . Co., Trustee.

Maturity.

B o n d s .— The Conshohocken R y. bonds ($100,000) and the Montgomery 
County Passenger R y. issue ($15,000) are held by the Schuylkill Valley 
Traction Co.

R O A D .— Operates 57.08 miles o f  track. Including lines o f  above-men
tioned companies, and also Roxborough Chestnut Hill & Norristown. 
Gauge 5 f t .  2 /4 inch. Rails 60 and 100-lb. T  and girder. 91 cars.— V . 70. P* 281.

Roxborough Chestnut Hill &  Norristown R y.— A trolley road.
The United Power & Transportation Co. owns 4,947 out of the 4,968 

•hares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.

D ec- 2 1895 ln Penna. In 1898 leased the 
JrAsaob̂ k0“  Electric. 3 /4 miles, for 950 years; rental to be 2 %  on the 

? 8tock for the flrst two years. 3 %  for the next six years, 4 % for ^be next seven years and 5 % for the rest o f the term. Also owns the 
ft0Coin f tbe TraPPe *  Limerick Electric Street R y. and leases that 
*°r 989 years- Comprises 22 miles of track. In June 1896 filed a 

Jf 5 0J.000Jig th® .Pea* Estate Title Insurance & Trust Co.. 
hl ’ aoemtas 5%  gold bonds ($1,000) J . & D . (cp t ) , due June 1 

Jan? *19 R^1 1 0 ^ bi?^_ 88 7.1,000 _was_ outstanding in 
Trai

int. . ______________________
th e ’t S to® " * L t a f e S ’e tR V . * *  de^ ^ 2«T o o F ito d k  o f
g l 3 8 £ f ^ E f p . l 5 8 *  2 0 y i  mIl6S: BaUg0‘ 5 f t ,2 H  ta ' Ralls- 70 to 90-lb. 

to > T ra p p e *  Limerick Electric Street Ry.
ORGAN IZATION .— Incorporated ln Pennsylvania on July 25 1899 

W aal eased on Dec. 31 1901 to Roxborough Chestnut Hill &  Norristown R y
k ? us; ?nar!?oo sassi& 'ssssf °°caD,t*' ,to°K “

" S S  ? n% tK8|re- « * • • « » ■  *  , • « < « *  250.000 July l  S i($1,000) ----------------- c c p t l ln t .  at Real Estate Title Ins. & Tr. Co., Phil.
R o T b ^ l n egUt h o f k f  13.3b5yn X ? ° rOUel1 Cbe8tnUt H,U & Norrl9tOW“ ’
(c) Lebanon Valley Street Railway.— A trolley road.

, Leased to Reading Transit & L t. C o. for 900 years from April 1
1910. Annual rental o f  $40,000 and yearly payment o f $500 for organiza
tion, as well as taxes and interest on bonds.

O RG AN iZATIO N .— incorporated on June 28 1899 as a consolidation of 
raw Le™ nCTT AjnV>svllle » y -  and tbe Lebanon & Myerstown StreetP y- T be United Power & Transportation Co. owns all the 10,000 shares of the capital stock.

STOCK AN D BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock, $500,000 (par $50) ------  ------------  $500,000  See te x t? ’
First mortgage 10-30s, gold / 1899 5 g J-J 500.000 Julv 1 1920

($100, $500 & $ l,000)c c p t l ln t .  at Real Estate Title Ins. & T r C o.,Phila. 
BO N D S.— Int. also payable at Valley N at. Bank. Lebanon, Pa.

.  R O A D .—-Owns 22.08 miles o f  track. Gauge 5 ft . 3 in. Rails 50. 75, 
x  90-lb. girder. 23 cars. ’
f W  J :e£ ano£  Va,I?y Electric Light Co.— Owned by Reading Transit & Light C o. Capital stock auth. and issued, $80,000.

(2) W est V irgin ia  T ra ction  & E lectric C o.
Controlled by Eastern Power & Light C orp ., which owns all o f  outstand

ing common stock.
ORGAN IZATION .— Incorp. ln West Virginia on July 11 1912 and ac

quired the City & Elm Grove R R . (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 95, p. 177. The City & Elm Grove R R . owned control 
®f the City R y. Co., the Wheeling & Elm Grove R y ., the Wheeling Park 
Assn, and the Suburban Light & W ater C o. Controls C ity & Suburban 
Gas C o. o f  Charleston, which was incorp. In D ec. 1912 (auth. capital 
$150,000), and took over the Virginia Oil & Gas C o. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacent communities, including electric light and power, water gas and 
street railways; also operates street railways in Wheeling. Including subur
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Holds under lease over 20,000 acres 
o f  natural gas fields about, one-quartor developed, with extensive systems
sis; °»»
Com™°„K«2t000.000 m ? b T . . . E “ ;
Pref $2,000,000 7% cum ($ 1 0 0 ) .......................I " ”  6t9 600 ‘ Sm  Veit
C oll, notes $1,500,000 gold f 1915 6 g  J-D  1 500’ 000 June 1 19 17

($1,000 $500 & $100)..c * / in t .  at B a 4 e re  Trust C o . N .  Y  t r u s t i?  
I s t & r e f  impt mtge g o ld . . .  1915 See text See text July l  1945 
C ity & Suburban Gas 1st M l 1912 6 g  M -N  530,000 N o v i  1932

$1 >000.000 (% 1 ,000) . . . c * t f U t .  at Equitable Trust O o., N . Y  T rU /ee  
City & Elm Grove cons co lli 1906 5 g J-J 1,119,000 July 1 1936
wv.r *2 ,» 0&P00JF• (S1!®00) / ! 1!* -a t  Union TTust Co., Pittsburgh, trustee. Wheeling & Elm Grove first! 1898 5 M -8  165,500 M ar 1  1928

mortgage $225,000------------ / S in k in g  f u n d  retires $5,000 annually.
Wheeling <St Elm Grove M . . . I 1901 5 A-O 794,500 Apr 1 1 9 3 1
tt (*1.000) g - . o * / I n t .  pay. at Wheeling Title &  Tr. Co., trustee
Un. Util. 1st mtge. $1,500,-1 1909 5 g J-J 1,193,000 July 1 1944

000 gold ($1,000)........... c * / ln t .  at Farmers’ I*  &  Tr. Co., N. Y .. trustee
B o n d s .— Notes are callable at 100/4 and Int. on 40 days’ notice. Tax 

refundable in Penn. Notes are secured by pledge o f  $1,875,000 1st ref. & 
impt. mtge. bonds. Those bonds are all that have been Issued and bear 
6%  int. Additional bonds are reserved (bearing either 5%  or 6%  Interest) 
for prior liens and for extensions and impts. at 85%  o f cast under certain 
restrictions. The C ity & Suburban Gas C o. bonds are guar., p. & 1., by 
the West Virginia Trac. & Elec. C o. They are red. as a whole or part on 
any int. date at 105 and int.; cumulative sinking fund o f  2%  on outstanding 
bonds begins In 1916. O f the C ity & Elm Grove confe. collateral trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
int. date at 105 and Int. V . 83, p. 491. The auth. amount of Wheeling &  
Elm Grove R y. mtge. was originally $1,250,000, but was reduced In Feb. 
1906 to $1,000,000. V. 83, p .  379, 491, 625. Of Union Utilities 1st mtge. 
bonds, $307,000 are reserved for impts. and extens. at 75% o f  cost. Red. 
at 105 and Int. on any int. day on 30 days’ notice. Sinking fund 1 % seml- 
ann. o f  bonds out. After setting aside 1 % s.-a. and payment o f  7%  onjpref. 
and 10% on com ., s. f .  shares equally with any further div . on corn. V. 90. 
p. 373.

D i v i d e n d s .— 7% per annum has been paid on pref. stock since organiz’n. 
E A R N IN G S.— For year ending April 30 1915, incl. subsidiary companies, 

gross, $896,108; net, after taxes, $433,736; other Income, $5 ,4 25 ; int. on 
sub. c o .’s bonds, $193,726; other deductions, $20,690; surplus, $224,744.

ROAD.— Operates 39.5 miles of track In Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 Z4 miles In Morgantown and from 
Morgantown to Sabraton; total track. 48 miles. Standard gauge. Cars: 
m otor, 74; m lsc., 6.

O FFICERS.— Pres., J . B . Taylor; V .-P „  W . S. Barstow; Sec. h  Treas..
J. R . Fusselman; W . 8. Barstow & C o ., Gen. M grs.— V. 95. p. 177, 298. 
362, 619, 1041; V . 96, p . 948; V . 98, p. 764; V . 100, p. 2087.

(3) C larem ont R ailw ay & L igh tin g  C o.— Controlled by Eastern 
Power & Light Corporation.

O R G A N IZA T IO N .— Organized ln 1901 and absorbed the Claremont 
Elec. L tg. C o.; does a passenger and freight trolley business between Clare
mont Junction on the Connecticut Valley Division o f the Boston & Maine 
and Claremont.

STOCK A N D  BONDS—  D a t e .
Capital stock, $160,000______ ______
Bonds, $1,000,000...............................

Interest.
5%

Outstanding.
$160,000

150,000
M a t u r i t y .

E A R N IN G S.— For the year ending Dec. 31 1914, gross, $38,869; net. 
after taxes, $3,550; Interest, $7,729; deficit, $4,179.

O FFICERS.— Pres., J . B . Taylor; V .-P ., L . H . Tyng; Sec. & Treas.- 
J . R . Fusselman. W . S. Barstow &  C o ., Inc.. Mgrs.

(4) C larem ont Power C o.— Controlled by Eastern Power & L t. Corp.
Furnishes electric light and power In Claremont, N . H . Application to 

issue stock and bonds now pending before P. 8 . Comm, o f New Hampshire.
(6) C olon ial Power & L ight C o.— Controlled by  Eastern Pow.& L t.C o.
O R G A N IZA TIO N .— Incorp. in Springfield, V t., Owns and operates 

electric light and power properties in Cavendish, Manchester and Spring
field, Vt. Hydro-electric power station has 1,500 k. w.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



114 ELECTRIC RAILWAYS [Vol. 102.

INSTOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock $1,000,000 ($100)............................... - - - - -  5260.500 - - - - - - - - - 
First mtge. Red. at 105 & int.l 1913 5 g M-S 283,000 M ar 1 1943

on 30 days’ notice............__ (Int. at Equitable Trust C o.. N . Y ., Trustee.
Bonds have s in k in g  fund ol' 1% per annum, beginning March 1 1918.
(6) C itv  E lectric L igh tin g  C o. o f  V in cen n es. _ , .
O R G A N IZA T IO N .^  incorp. in Ind. Aug. 1 1899; owns entire stock of 

Vincennes Elec. Co. Supplies light and power to Vincennes. Ind. I r a n  
c h i s e s  expire in 1931.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $300,000 ($100)________  All owned by Eastern Power & Lt. Corp.
1st mtge $200,000. Subj to! 1913 5 g M -S l $200,000 Apr 28 1943

call at 105 ft in ton  30 days) Eq .T r .C o .. N .Y ., Tr., Int. at co  s off. N .Y . 
Vincennes Electric C o. n o te .-  1915 6 M -N  20,000 On demand

P R O P E R T Y .— Consists o f  885 k.w . generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for
2,000 c .p . enclosed arc lamps at $33 62.

O F F IC E R S — Pres., T . H . Adams; V .-P .. Chaster W . Adams; Sec. & 
Treas.. F . L . Cadou; Gen. M grs., W . S. Barstow ft C o .. Inc.

R IC H M O N D , V A .
VIRGINIA R AILW A Y & POWER CO.
ORG A N IZA TIO N .— Incorp. In Virginia on July 1 1909, and is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 
V 89 .D .44 . 105. The reorganization was under plan given in V. 87, p .347.

On July 1 1911 took over by consolidation the Norfolk & I ortsmoutk 
Trac Co (Into which was merged the Norfolk & Atlantic Term. Co. on 
June 3 0 ib llV  and Increased its stock to $12,000,000 com and $3,000 000 
pref; $150 Va. R y. & Pow. com . was exchanged for each $100 Norf & 
Portsm com .- the pref. was exchanged share for share. V 9.5. p. 106. fo r  
history of Norf. ft Portsm. Trac. organization see “ Elec. R y. Sec. of June
19ThroPugh acquisition of Norf. ft Portsm. Trac the Va. Ry. ft Pow. Co. 
aenuired the lease of the Norfolk llr . ft Lt. Co. for 99 years from June 1 
1906 and tho entire $100,000 capital stock and ($1,000,000) bonds o f the 
N orfolk & Ocean View Railway Co. (19 miles).

Owns the securities o f  the Richmond R y . \ laduct C o., formed to take 
over the property o f  the Richmond & Henrico St. I iy ., which was sold 
under foreclosure on N ov. 5 1914.

On June 29 1912 sold to Richmond ft Rappahannock R y. the Seven 
Pines Line" o f railway. 29th and P Sts., Richmond, to Seven Pines, Henrico 
C ounty. 8.88 miles, for cash consideration of $25,000. V. 95. p. 1397.

Owns or controls through lease practically the entire street railway, elec
tric light and power business in Richmond. Petersburg, Norfolk (all except 
line to Virginia Beach) Portsmouth and Berkeley; an Interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell s Point, 
where connection is made by ferry to Newport News and Old Point Comfort 
elec.-light business o f Suffolk, Va.; the C ity Gas C o ., with unlimited franch.

Franchises.— The Manchester ft Petersburg R y. franchises are perpetual. 
The principal railway franchises In Richmond expire In 1926 and 1931, 
The Interurban railway franchise expires In 1981. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more Im
portant rights for lighting In Richmond expire In 1927 and 1928 and In Man
chester in 1931. The Petersburg lighting franchises perpetual. V . 89, p.529 
F r a n c h i s e s  for street railways In Portsmouth expire In 1926. 1927 and 1932 
Street railway f r a n c h i s e s  in N orfolk expire in 1944. In 1915 the C ity o f 
Suffolk granted a new 30-year franchise to  do a light and powor business 
and made a 10-year contract for municipal light and power service with 
certain rights o f  renewals. Negotiations are in progress with the cities o f 
Richmond and N orfolk for the entire revision of the railway and light and
^Yn Jam T o '1 3 °Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks 

STOCK AND BONDS—  D a t e .  I n t e r e s t
Common $12,000,000 ($100 ).............  A-O
Preferred $8,000,000 ($100) — — - } - }
First and refunding mtgej 1909 5 g J-J

$15 000 000 g ($1,000) - -C* 1 Int. at Equitable Tr. Co., N . 5 •• trustee. 
Richmond* Railway ft Eleo-\ 1890 5 32,000 July 1 19-0
”  trlcTflrst m ortg a g e -.-..........^Metropolitan Trust Co.. New York. Trustee.
Norf ft Portsm 1st mtge $8,-! 1906 5 g J-D 6,496,000 June 1 1936

000,000 ($1,000), g o l d ___lin t , at Baltimore Trust ft Guar. Co., Trustee.
Norf ft Atlantic Term 1st mtgj 1899 5 g M-S 500.000 llch  1929

$500,000, gold____________ [interest at Aiex. Brown ft Sons, Baltimore.
Stock.— The pref. stock was entitled to non-cum. dlvs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. dlvs. up to 6%  . Both com . and pref. are 
listed on the N. Y ., Phlla. and Balt. Stk. Exchanges. V . 92, p. 882, 1033, 
1111, 1375; V. 93, p. 230. See official statement to N. Y . Stock Exchange 
V . 92. p. 1118.

Bonds.— $68,000 o f the first and ref. bonds are reserved to retire $32,000 
Richmond R y. & Electric first mortgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny R R . bonds which matured 
Aug. 1 1911 and are held in treasury pending release o f mortgage and 
exchange for Virginia R y . & Power C o. bonds. $8,000 are in treasury, 
and remaining $2,639,000 reserved for future imp’ ts, subject to certain re
strictions. Sinking fund, H %  semi-ann. o f bonds out from 1914 to 1919 
and k %  semi-ann. thereafter; $135,000, incl. in amount reported outstand
ing. held in sinking fund Juno 30 1915. Bonds are subj. to call at 105 ft int 
V 92 p 1212. Listed on N . Y ., Phila. and Balt. Stock Exch. V . 94, p . 
125- V. 96. p . 1425; V . 100, p . 557. Unissued Norfolk ft Portsmouth 1st M . 
bonds of 1*906 may be Issued for acquisitions.extensions and lmpts., but not 
over $500,000 In any one year. A sk.Jd. of k %  per ann. of outstanding 
bonds commences on June 16 1916. which Is to be Invested In the bonds 
Are subject to call at 110 and Int. on any Int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt, and Pitts.;. Stock Exchanges 
V . 83. p. 492.

Dividends.— On pref.. first d iv.— I k % — paid July 1 1910. In 1911 
1 9 12  and 1913, 5 % . In 1914, Jan., 2 k  % ; July. 3 % . In 1915, 6 % . In 1916 
Jan. 3 % . On common first d iv .— 1% — paid Oct. 1911. In 1912, 2% 
In 1913, 1914 and 1915, 3 % .

E A R N IN G S.— Of combined properties for year ending Juno 30. Report 
for 1914-15 given in V . 101, p . 1551

O u t s t a n d i n g .  M a t u r i t y
$11,950,500 Oct 15. 1 k  

7.879,400 Jan.’16.3%  
12.285,000 July 1 1934

1911-12
60,500.584

926,730
15,906,711
77,334,025
$4,558,194

2,322,904

$2,235,290
69,159

1914-15. 1913-14. 1912-13.
Fare passengers______ -  62,271,603 65,695,197 64,532,079
Free passengers_______  771,537 923,137 872,491
T ra n s fe rs ... — ..............  13.934,578 14.752,959 15,245,285

76,977.718 81.371.293 80,649,855
Gross earnings_________ $5,109,622 $5,156,048 $4,864,107
Operating expenses____  2,469,074 2,465,908 2,316,988

N et earnings......... -  $2,640,548 $2,690,140 $2,547,119
Other in com e.______  80,919 80,910 86,704

Net income ................  $2,721,467 $2,771,050 $2,633,823 $2,304,449
Taxes, interest, &c___  $1,636,418 $1,615,460 $1,500,501 $1,423,202
D epreciation_________  100,000 100,000 100,000 100,000
Preferred divs..............(6% ) 472,752(5^)423,456 (5)384,900 (5)384,960
Common divs................(3% ) 358,482(3% )358.493(214)298,749 (2)238,749
Direct charges to P . ft L . 62,546 83,685 50,144 51,478

S urp lus......................... $91,269 $189,956 $299,469 $106,060
L a te s t  E a r n i n g s .— For 6 mos. end. Dec. 31 1915, gross, $2,785,966; not, 

$1,478,014; other income, $50,491; interest, taxes, & c., $857,548; deprecia
tion, $50,000; surplus, $620,957.

R O A D .— The company operates 253.291 miles o f  singlo track; 488 pas
senger and 47 service cars. Also owns valuable park properties and other 
realestato. Rails, 95, 109-lb. girder and 60, 70 and 80-lb. T . 6 powor sta
tions and 10 sub-stations, combined capacity, 62,300 k.w .

O FFIC E RS.— Chmn. o f  B d ., Frank Jay Gould, Tarrytown, N . Y .; Pros., 
Thomas S. Wheelwright, Richmond; Vice-Presidents. Fritz Sitterding or 
Richmond and R . Lancaster Williams, Baltimore; V .-P . and Gen. Counsel, 
Henry W . Anderson, Richmond; Sec. & Treas., G eo. B . Williams, Rich
mond; Asst. Sec. ft Asst. Treas., G e o .II. Taylor, New York: Gen. A ud. ft 
Asst. Treas.. W . J. Kehl; Asst. Gen. A ud.. A . E . Dickson. General 
o ffice, Richmond, Va. N . Y . o ffice, 149 Broadway.— V . 96, p . 655, 717, 
1425; V . 97, p . 1422: V. 98, p. 1696; V . 99, p . 540, 818. 1363, 1453, 1599; 
V . 100, p . 142. 557, 1259, 1673; V . 101, p . 1093. 1274, 1551. 1715.

(1) N orfo lk  R ailw ay & L igh t. .. „
L e a s e .— Was leased on Juno 1 1906 to N orfolk ft Portsmouth 1 ractlon Co. 

(since consol, with Va. R y. & Pow. C o.) for 99 years, rental being (in addi
tion to all fixed charges), $16,500 each June 1 and D ec. 1 from  June 1 1906 
to June 1 1907, incl., and increasing to $49,500 s.-a. on Dec. 1 1912 and 
thereafter. V . 82, p . 1323.

O R G A N IZA T IO N .— Incorporated in Virginia on N ov. 2 1899 as a con
solidation o f the following: Norfolk Street R R ., Norfolk ft Ocean View R y-. 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns entire 
stock o f  the N orfolk Light, Heat ft Power Co. Street raiway f r a n c h i s e s  
oxpire in 1944. excopt a smail portion o f mileage in N orfolk, which expires in 
1934. Etectric light f r a n c h i s e  expires in 1930. The company controls the 
street railway, eloctric lighting and power businoss o f tho city o f Norfolk 
and owns a line o f  railway to W illoughby Spit and connects with steamer to 
Old Point Comfort; also owns 4,011 shares out o f  5,000 shares o f  the stock 
o f the City Gas C o. o f N orfolk, remaining shares, 989, owned by Va. ivy. ft 
Power Co. On Aug. 30 1904 the City Gas C o. purchased the Berkeley Gas 
Co. V . 79, p . 968. Stock is listed on Philadelphia Stock Exchange.

STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock, $1,650,000 ($25 ).....................  6 J-D $1,650,000 D e c ’ 15, 3%
Virginia Electric Co first m tge/ 1898 5 A-O 10 ,000  April 1 1928

$500,000, gold ($1,000) — -i Int. at U. S. Mtge. ft Tr. Co., N . Y ., Trustee. 
Norfolk Street first cons mtge,] 1898 5 g J-J 1,040,000 Jan. 1 1944

$1 000,000 gold ($1,000).cl Int. at Merc. Tr. ft Dep. Co., Balt., Trustee. 
Norfolk R y ft Lt first cons M] 1899 5 g M-N 2,950,000 Nov. 1 1949

$4 000,000.g($1.000) s f —c*)In t. at International Tr. Co.. Baltimore, Tr.
City *Gas* Co first mortgage— ] ------  6 J-D 500,000 June 1926

1U. S. Mortgage ft Trust Co., N. Y ., Trustee. 
B o n d s .— Of the N orf. R y. ft L t. first consol, m tge., $1,050,000 is reserved 

to retire underlying bonds. S in k in g  f u n d  began N ov. 1 1909, and provides 
for the purchase o f 1 % o f outstanding bonds each year at 110 or less. 
See V 70 p . 584. $205,000 o f  bonds reported outstanding held in sinking
fund June* 30 1915. $89,000 Norfolk Street R R . bonds wero also in sinking
fund as o f June 30 1915.

O FFIC E RS.— Pres., Thomas S. Wheelwright; V .-P s., Caldwell Hardy 
and F. Sitterding: Sec. ft Treas., W . J. Kehl.— V. 81, p . 508; V , 82, 9. 75 
1041, 1323. ________ ______________

R O C H E STER , N . Y .
NEW YORK STATE R A IL W A Y S.— {S e e M a y o n v a o e U b ) .— O fthecom . 

stock, $13,604,300 (also $600 pref.) owned by N. Y . Cent. & H . R . R R .
O RG AN IZATIO N .— Incorporated In New York on March 22 1009 as a 

consolidation of the Rochester R y. Co., the Rochester ft Sodus Bay Ity. Co. 
and the Roch. ft Eastern Rapid R y. Co. (as per plan V 88, p. 53. 823. 945, 
and on Oct. 14 1912 the P. S. Com m , approved the further merger with the 
Utica ft M ohawk Valley R y ., Oneida R y ., Syracuse Rapid Transit R y. and 
Rochester & Suburban R y ., all o f  whoso stocks had already been owned. 
V. 95 d . 1040.The* Rochester Railway was a consolidation of the Rochester City ft 
Brighton R R .. the Cross-Town R R . and the South Park R R .. and leased 
the Rochester Elcctrlo R y. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $5o,000. one-
quarter of such excess. . . . .  . ___ _On Mch. 10 1910 Pub. Ser. Comm, authorized an increase In stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester ft buhur- 
ban R y. (stock $420,000), the Rochester Electric R y. (stock $200,000) and 
the Ontario Light ft Traction Co. (stock $100,000). which controls the 
Canandaigua Gas Light Co. See V . 90, p. 914, 1425. In Jan. 1912 ap
plied to Public Service Comm., 2d Dlst., for authority to Increase stock to 
$24,362,500. V . 94, p. 68. Permission was not granted.

The following Is a list of the stocks owned by the New York State Railways
Schenectady Railway C o .............. $2,050,000 or 50%  of whole amount.
East Side Traction C o ___________  300,000 "
Onondaga County FalrAssn--------  600
Syracuse Land ft 3 team boa t Co — 10,000
Syracuse ft Valley LandCo----------  4,450
Valley Amusement C o __________  309 *
Utica Field C lub................................  2,000
Utica H otel Corporation--------------  5,000
Driving Park Land Assn-------------- 250 (
Glen Haven Improvement C o----- 14,500
Ontario Light & Traction C o------  100,000
Rochester Electric Railway C o . .  174,700
Canandaigua Gas Light C o--------  3,050
City o f N .Y.4>£ % coup.corp .stk. 55,000

On June 26 1912 the P. S. Comm, authorized the company to execute a 
new 4 k  % first consol. 50-year mtge. Tor $5 0 ,000,000 (authorized by stock
holder? on Aug. 24 1912), and on Oct. 28 1912 authorized the issue or 
$6,925,000 o f the bonds to refund $4,500,000 bonds o f 1910 and to cover 
purchase o f remaining Syracuse R ap. Tran. R y. com . and pref. stock not 
already owned, and to reimburse treasury for previous expenditures ror 
Syracuse pref. stock. V . 95, p . 48; V . 94, p . 1384, 768,

Franchises in Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract for Pow er.— Power for all lines Is supplied under a long-term con
tract with the Roch. R y. & Lt. Co., whose entire com . stock Is owned by 
Mohawk Valley Co. (In turn owned by N. \ . C. ft H. R . R R .). The Roch. 
Rv ft Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
ooo com . and $3,000,000 pref. Consol. M. 5s. dated 1904. auth.. $16,000.
000; issued, $9,921,800. Seo V . 92. p . 730. Also V . 99. p. 17o0 for the 
retirement o f Brush Elec. Light bonds which fell due Jan. 15 1915.

On Feb. 19 1915 tho P. S. Com m , denied the city o f  Rochester s applica
tion for an order directing tho company to reduce its faro in the Rochester
zone f r o m  5 to 3 cents during rush hours. V . 100, p . 643. . ____ ,

For P 3. Commission’s decision dismissing complaints o f  residents o f 
Oneida, Chlttenango Station, Syracuse and othor places asking lower faros, 
commutation and school rates, & c., see V. 101, p. 213.

STOCK AND BONDS—  Date. Interest. Outstanding. M aturity.
Common $19,997,700 ($100)..............  Q-J 'Jan JZ0
Pref $3,862,500 ($100) 5% cu m ------  Q-J 3,862.500 Jan 1 6 ,1 k
1st cons M  Ser A $50,000,000 f 1912 4 k g  M -N  12  748,000 N ov 1 1962

gold ($1,000)______ c* ftr*J  Security Trust C o. o f  Rochw ter, trustee.
[interest at Treasurer’s office. New York. 

Rochester R y Consolidated) 1890 5 g A-O 2,700.000 April 1 1930
Mortgage $3,000,000 ($1 ,-\lnterest at Treasurer’s office, New York.
000) gold_______________c ’ J Mercantile Trust Co.. New York. Trustee.

Roch R y 2d M. $1,500,000|_1893 ^1 -SOOjOOO D e c ^ l 1933
gold ($1.000)___________ c*JInt. at Security Tr. Co.. Rochester, Trustee.
^Chester City ft B 1st mtgel 1889 6 A-O a.175*,0j2°«$500,000 ($500)..............—  /interest at Rochester Trust ft Safe Dep. Co.

Jtlca ft Mohawk Vail 1st Ml 1901 4 kg M S 2.268,000 Sept ^  194L
$4,000,000 gold ($1,000) ^Interest at Harris, Forbes ft Co.. N. Y .; New 
o*..... .......... cannot be calledj York Trust Co.. New , lfl, Q

Utica Belt 1st ratg $500,0001 1889 5 M N Po N Y trusteegold ($1,000).........................I Interestat N. Y. Trust Co., N . Y .  trustee
Utica Belt 2d mtg $200,0001 1891 5 J J ^ 9 ’Si°°v

8ygrold ($L000)
do 2d M  . ™ . o w » l . < n g j t t w o  T ^ C o  C l o T . t i u ^ 0
Peoples' RR.'"first mort.A 1891 5 J J 750,000 Jan 11921

v -  - — ...........  Interest at Merchants’ Nat. Bank. Syracuse.
5 J D 250,000 June 1 1929gold ($750,000)East Side Traction 1st M.1 1899 5 J D  zou uuu June i luzw

$250 000 ($1.000) g o ld ..]  Int. at Citizens Sav. ft Tr. Co., Cleve., trustee.
Real estate mortgages--------------------- ------------  40,uoo

O n ta r io  L t .  & T r a c t i o n  C o .—
Ontario L. ft Tr. 1st mtge.l 1901 3 k  M -N

$10,000 ($500).....................cla R . C. Leffingwell,Trustee.
4,000 M ay 1 1927

Canandaigua El lb 8c RR  ̂1st) 1897 3 k  J-J 150,000 July 1 1927
°  mtge $150,000 ($500)— —c(ft Int. at Citizens Centr Nat Bk. N Y . O 
Canandaigua El L ft RR 1st) 1897 6 J-J 35,000 Juljr 119 - 7

mtge $50,000 ($500)_____ c/6 Int. at Citizens Centr. Nat. Bk., N . Y . O.
a  Int.l a payable to tho Mohawk Valley Co. only. 
b  Rochester Trust & Safe Dep. Co,. Rochester, N . Y „  trustee.
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S t o c k .— Preferred stock can be increased only with consent o f two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such Increase. Stock Is s u b je c t  to  c a l l  at 110 
upon any dlv. day on 30 days’ notice. V. 88, p 943. Both stocks are 
listed on N. Y . Stock Exch. See official statement. V . 92, p. 951.

B o n d s .— Of the first consol, bonds, $13,486,000 are reserved to retire 
$11,486,000 underlying bonds and $2,000,000 Schenectady R y. 1st 4 H s. 
The remaining bonds may be issued for equipment, improvements, & c., to 
the extent of 90% o f the cost, and for acquisitions at actual cost, provided In 
each case that the annual net Income (incl. net inc. on securities owned) shall 
be 144 times the annual int. charge on all b onds. Incl. underlying bonds then 
outstanding and any additional first consols desired to be Issued. Ser. A 
bonds are red. at 105 and int. on 60 days’ notice. V. 95, p . 1208; are listed 
on N . Y . Stock Exchange; exempt from State, county and municipal taxes. 
$300,000 Rochester R y. consol, mtge. bonds are reserved to retire Roch. 
C ity & B. R R . bonds. Roch. R y. 2d M . bonds cannot be called.

O f the Utica & Mohawk bonds. $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at the rate o f 75% o f 
cost, but only when net earnings for preceding year amount to double the 
Int. charge on all bonds, Incl. those to be Issued. V. 73, p . 1265. The 
$161 000 unissued 2d M . bonds o f Utica Belt Line have been canceled.

Of the Syracuse Rapid Tran, bonds, $750,000 are reserved to retire the 
People's R R . firsts. Of the second mtge. bonds, $96,000 are in the com 
pany's treasury; these bonds are subject to call on any interest date.

D i v i d e n d s .— I K %  on pref. paid July 1909 and quar. since to and incl. 
Jan. 1916. On com ., initial d iv .— 1 H % — paid July 1910 and quar. there
after to  July 1914. In Oct. 1914 rate was reduced and 1% was paid. 
(V . 99, p . 894.) In 1915, 4 % ; in 1916, Jan., 1% .

R E P O R T .— Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1914 report,see V .l00.p .549.

1915. 1914.
5 $

Gross earnings..7,264,675 7,595,002 
Exps.& deprec’n.4,487,270 4,600,573 
T a xes__________  456,578 496,660

Net earnings.2,320,827 2,497,769 
Non-op.rev. (net) 166,904 165,467

Gross in com e.2,487,731 2,663,236 
Deduct interest

and rents____1,389,120 1,355,466

1915.
$

Schenec. R y. sur., 
N .Y .S.Rys. pro
portion, 5 0% -.D r.l5 ,16 3  

Ont.L.&  T r.C o . 
sur.,N.Y.S.Rys. 
portion, 1 00 % . 7,091
Tot.net income. 1,09 0,53 9 1,329,216 

D e d u c t—
Pref. d ivs .(5% ). 193,125 193,125
Com. divs_____(4)797,880(6)997,350

1914.
$

18,993

2,453

N et in com e..1,098,611 1,307,770 Balance, surplus. 99,534 138,741
R O A D .— On Dec. 31 1915, operated 337.79 miles o f  railway, o f  which

270.91 miles owned and 66.88 miles leased. Miles main single track,555.92 
(of which 414.43 miles owned and 141.49 leased): sidings. 26.56 miles: total 
track mileage, 582.48. Miles o f  railway owned, leased and operated by 
subsid. cos ., i n  a d d i t i o n  to mileage operated directly by N . Y . State R ys.:

O w n e d . L e a s e d .  O p e r a t e d .
a  Rochester Electric Railway_____________________4.80 ____  ____
a Ontario Light & Traction Com pany______ -.___2.73 ____  ____
b  Schenectady Railway C o _______________________59.78 9.58 69.36
a East Side Traction C om pany__________________ 6.44 ____  ____

T otal_____ ______________ _______________________ 73.75 9.58 69.36
a  Leased to N . Y . State Rys. b  N . Y . State Rys. owns a half Interest.
Has 859 passenger, 19 express and 125 other cars and 40 snow-plows: 

total, 1043.
O FFIC E RS.— President, Horace E . Andrews, New York; Vice-Presi

dents, John Carstensen, Walter N . Kernan and R . M . Searle; Treas
urer, M . S. Barger, N . Y .; Sec. and Gen. A ud., J. C . Collins, Roches
ter- Asst. Treas.. O. A . Tucker, Rochester: Asst. Sec., H. L. Reichert, N .Y . 
— V. 90. p. 698. 914. 1296, 1425; V. 91. p. 1711; V. 92, p. 527, 726, 951; 
V. 93. p. 1387, 1788; V. 94. p. 68. 623. 768. 1057, 1250, 1384, 1508, 1566; 
V . 9 5 .p .4 8 .361 .1040 .1208 .1403;V . 9 6 .p .483, 653. 790; V. 98. p. 913,1684, 
V . 99, p . 894; V . 100, p. 305, 399, 475, 549, 643; V. 101, p. 213.

(1) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N. Y . Central 

& H. R . R R . and the Del. & Hud. Co., one-half by each. V. 80, p .652 . 
The former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGAN IZATION .— Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street R.v. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into A l
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com 
pany assigned and sold Its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co.

F a v o r a b le  D e c i s i o n  R e g a r d in g  F a r e s .— On M ay 21 1914 the P . S. Com m , 
dismissed the complaint o f the city against the company in which an order 
was asked compelling the company to sell six tickets for a quarter instead 
o f a straight rate o f five cents. V . 98, p . 1609. See also V. 100, p . 231.

STOCK AND BONDS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock $7,000,000 ($100)....................... .............. $4,100,000 D e c .’ 15. U4
1st mortgage $2,000,000 goldf 1901 4 K ? M -S  2,000,000 Sept. 1 1941

($1,000)_____________ c* tfi Int. at Mercantile Trust Co., N. Y ., Trustee.
(May be red. on & aft. Sept. 11911 a tll0 &  Int.

D i v i d e n d s .— Initial div.— 2 H % — in 1906; 1907 and 1908, none; In 1909, 
4 % ; 1910, 6>$%; 1911 and since, 6% per annum.

E A R N IN G S.— For year ending Dec. 31 1915, gross, $1,178,216; not, 
after taxes, $324,691; other Income (loss), $52; charges, $108,964; dividends, 
$246,000; deficit, $30,325.

RO A D .— Operates 139.66 miles of track, including extensions to Albany, 
Troy, Ballston, &c. Has trackage rights on 25.31 miles. 70. 75. 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady R y. Has 
agreement with Fonda Johnstown &  Gloversvllle R y. Co. (electrlo division) 
whereby latter company operates Its cars Into Schenectady. Does a 
package express business through controlled Electrlo Express Co. Operates 
185 motor and 33 other cars.

O FFICERS.— Pres., Horace E . Andrews; V .-P ., Clifford S. Sims; Gen. 
Mgr., J. F. Hamilton; Sec., Treas. & Purch. Agt., J. H. Aitkin; Gen. A ud., 
J. O . Collins, Rochester; A ud., F . E . Belleville.— V. 88, p . 54; V. 97, p . 952, 
V . 98. p . 301, 1609. ______

BUFFALO LOCKPORT & ROCHESTER R V.—
On Oct. 22 1914 Allen & Peck, Inc., Syracuse, N . Y ., took over the 

management and operation.
M ajority o f  stock has been deposited with the Equitable Trust C o., 

N . Y ., under voting trust agreement for 3 years from  July 15 1915. Trus
tees, E . R . W ood, F. W . Roebling Jr., Trenton, N . J ., and William Notting
ham, Syracuse.

ORGAN IZATION .— Incorporated on June 22 1905 In New York. Is 
a consolidation of the Albion Eleo. R y., the Albion & Lockport R y. and 
the Albion & Rochester Ry.

STOCK AND BONDS—  D a t e .  I n t e r e s t .
Common $2,500,000 ($100)_________ _________
Pref $1,500,000 6%  n o n -c u m .____  _________
1st mtge, $4,000,000, gold___1 1904 5 F-A . .

($ 1 ,0 00 )______________c* t f /In t . at Lincoln Trust Co., Trustee
Second mortgage____________ ( 1915 6 J-J 200,000 July 1 1920

(Equitable Trust C o ., Trustee.
B o n d s .— 1st M. bonds are subject to call at 110 & accrued int. on any Int. 

day on 3 m os.’ notice after Feb. 1 1914.
E A R N IN G S.— For year end. June 30 1915, gross, $430,802; net, $182,

774; int., taxes, & c., $203,882; deficit, $21,108.
ROAD.— Operates about 58 miles between Rochester and Lockport. 

Ralls 70 to 80-lb.

O u ts ta n d in g .  M a t u r i t y .  
. $2,500,000

1.500.000
2.799.000 Feb 1 1954

O FFIC E RS.— Pres., E . R . W ood , Toronto, Ont.; V .-P s ., C . Loomis 
Allen, Syracuse, and F. A . Dudloy, Niagara Falls, N . Y .; Soc.-Treas.,
W . W . Foster, Rochester; Gen. M gr., J. P . Barnes, Rochester, N . Y . 
— V . 89, p. 347; V . 91, p . 1710; V. 92, p . 321.

ROCHESTER & MANITOU RR-
ORGAN IZATION .— Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Manltou, sold at foreclosure Ju 'y 21 1908. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock $60,000 ($100) ________ $60,000 ___________
First mortgage $60,000 gold! 1909 5 g M-N 58.000 May 1 1929

($500 and $1,000).- c V n t f /I n t .  at Security Trust Co., Rochester, trustee 
BONDS.— $2,000 bonds remain unissued. No sink. fund. Bonds are 

subject to call at 105 and Int. on and after May 1 1914 on 8 weeks’ notice.
OFFICERS.— Pres., Henry W . W edel; Sec. and Treas., Kendall B 

Castle: Supt., Geo. M. Wegman.— V. 87. p . 545; V. 88, p. 1314.

R O C K  IS L A N D , IL L .
MISSISSIPPI VALLEY RY, & POWER CO.
O R G A N IZA T IO N .— Incorp. in Delawaro July 1 1915 to take o r  or the 

R ock Island Southern R y ., the Aledo Terminal R y ., the R ock  Island Alexis 
R y. and the Edwards River Power C o. (all formerly operated by the Rock 
Island Southern R y .) . as per plan o f readjustment in V .  101, p . 449.

STOCK A N D  B ON DS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common stock $2,500,000__________ ______  $1 926 620 __________
Preferred stock $2,000,000_________ ___II  *854 595 I I . .
lst  & ref M  ($100 & c)-------- c* f 1915 5 J-J 6911200 July 11945

(Int. at Columbia Tr. C o ., N . Y ., trustee.
V o t in g  T r u s t .— The common and preferred stocks have boon deposited 

in a voting trust, the trustees, who will constitute the first board o f direc
tors o f  the now company and will control the election o f directors and the 
operation o f the properties, being as follows: Henri C . M orand, A. M . 
Chambers, T . P . Gaylord, J. J. Floming, J. A . Hanley, M . A . Walsh. 
H . Prentiss Taylor and Will H . Clark.

B o n d s .— $300,000 o f bonds may bo issued for immediate cash requirements 
and theso will have a prior lien in the event o f  foreclosure. Provision is 
made for thoir retirement out o f  the sinking fund or by tho sale o f other 
bonds as soon as possible, tho bonds taken In exchange for tho old securi
ties then becoming an absolute first lien. Additional bonds m ay only be 
issued for betterments, exts., & c., under carefully guarded restrictions.

R O A D .— Runs north from M onmouth to a connection with the C hic. 
Rock Island & Pac. R y. at M onmouth Junction, 31 miles, and thence op
erating into city o f  Rock Island, a distance o f  22 miles, over line leased for 25 
years from C . R. I. & I’ . R y ., which has been electrified. Also 7 miles from 
Gilchrist June, to Aledo and 6 miles from  Alexis Jet. to Alexis. Total 
miles o f single track operated, 72.29. Has connections for Davenport, 
la ., Moline and Galesburg, 111. 10 pass., 243 freight, 2 express and rrolght
and 7 work cars; 7 steam locom otives. 75-85-lb. rails. Also oporatos the 
power houso located at Edwards River.

O F F IC E R S — Pres., Henri C . M orand. 149 B ’way, N . Y . C .; V .-P ., 
M . A . Walsh; Sec. & Treas., A . M . Carroll.— V . 101, p . 449.

R O C K L A N D , M E .
A1AINE RAILWAYS,  LIGHT & POWER CO.
O R G A N IZA T IO N .— Organized In Malno Juno 3 1914 as a holding com 

pany to control street railway, electric lighting, gas and hydro-eloctric 
properties.

Owns 86%  o f tho stock o f tho Rockland Thomaston & Camdon Street 
R y. and tho entire ($50,000) stock o f the Norway & Paris Street R y. Owns 
and operates a gas plant in the city o f  Rockland and furnishes electric 
light and power in the city o f  Rockland, towns o f Camdon, Rockport, 
Thomaston, Warren, Norway and Paris. V . 99, p . 1832.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Stock common ($100) $500,000 ____  __________  $250,000 ___________
Pref 6% cum ($100) $500,000.................... .................  250,000 Seo text
Coll bonds $260,000 ($500 & /  1914 5 J-J 170,500 July 1 1919

$"1,000) red any time at 102(Int. at Union Safe D . & T r. C o ., trustee. 
D i v i d e n d s .— 6%  is being paid on preferred stock.
E a r n i n g s .— O f controlled properties for 12 mos. ending Juno 30 1915, 

gross, $239,092; net, after taxes, $83,053; fixed charges, $37,927; surplus, 
$45,126.

O FFICERS.— Pres., William T . Cobb; Treas., F. H . Bradford; Clerk, 
J. H . Drummond. Address, Union Mutual B ldg., Portland, M o.—  
V . 99, p . 1832.

(1) Rockland Thomaston & Camden Street Ry.— An electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 

new mortgage for $800,000, from the proceeds o f which the old bond Issues 
o f both companies were retired. 86% o f the stock is owned by tho Maine 
Railways, Light & Power C o.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $400,000 ($100).................................... ........  $400,000 Seo text
1st mortgage, $800,000, goldl 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)___c .c p t i ln t .a t  U nions. D. & Tr. Co., Portland ,Trus.
B o n d s .— No sinking fund and bonds cannot be called.
D i v i d e n d s .— Are being paid quarterly at the rate o f 5%  per annum.
RO A D .— Operates 23.925 miles o f track from Warren through Thomaston 

to Rockland. Rockport and Camden. In Sept. 1901 purchased ‘Oaklands," 
a park of 75 acres, for purposes o f a pleasure resort. 20 passenger. 1 ex
press car, 8 freight cars, 2 work cars, 3 snow plows and 1 combination car.

E A R N IN G S.— For year end. Juno 30 1915, gross, $209,814; not, $73,917; 
charges, $32,701; surplus, $41,216.— V. 72, p . 392; V. 98, p . 1246; V . 99, 
p . 1833.

(2) Norway 5c Paris Street Ry.
O R G A N IZA T IO N .— Chartered in M e. N ov. 14 1894. Also does electric- 

light businoss. Entire stock is owned by tho Malno Rys. Lt. & Pow. Co. 
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Capital stock $50,000 ( $ 1 0 0 ) . . .................................. $50,000  . . . .
First mortgage_________ c f 1896 4 J-J 18,000 1916

lin t , at Union S .D .& T r.C o.. P ort.,M e., T r .
1905 5 J-J 20,000 1925

Int. at Augusta (M e.) Trust C o ., Trustee.
1897 4 M-S 80,000 1917

Int. at Union S .D .& T r.C o., P ort.,M e., T r. 
E A R N IN G S.— For year end. Juno 30 1915, gross, $29,278; not, $9,135 

charges, $5,225; surplus, $3,910.
R O A D .— Operates 2.13 miles o f line between Norway and Paris. 40-lb. 

T  rail. Standard gauge.

Second mortgage---------------- c

Oxford Lighting Co 1st mort
gage ($1,000)____________c

R O M E, G A .
ROME RAILW AY & LIQHT CO.— A troUey road.
ORGAN IZATION .— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electrlo R y. V. 83. p. 1591. Furnishes light 
and power to city and private Individuals. F r a n c h i s e  expires 1985. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock, $650,000 ($100)_______ _____  Q-J $650,000 J a n ’ 16,1%
1st m tge, $500,000, gold) 1907 5 g J-J 500,000 Jan 1 1937

($1,000) - .............. - ............. c j ln t .  at Col. Trust Co., Louisville, Trustee.
Ref. & consol, mtge $750.0001 1909 5 g J-J 207,000 Jan 5 1937

gold______________________ o jln t . at Columbia Tr. Co.. Louisville, trustee.
B o n d s .— The first mtge. bonds have no sinking fund, but can be called 

at 105 and Int. upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and
consol, mtge. bonds are reserved for prior liens; remainder Is for extensions.

D i v i d e n d s .— In 1909. 2% : 1910, 1% ; 1911. 3% : In 1912, 6 % . In 1913, 
5 % . In 1914 and 1915, 4 % . In 1916, Jan., 1% .

E A R N IN G S.— For cal. year 1915. gross, $179,449; net, after taxes! 
$86,291.

RO A D .— Operates 12.1 miles or track In Rome, Including extensions to 
Llndale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb. 
T rails.

OFFICERS.— Pres., S. A . Culbertson; V .-P . and Gen. Mgr., S. S. Bush, 
Seo and Treas., Geo. W . Lewis, all of Louisville, K y.; Supt., H. J. Arnold, 
Rom e.— V. 88. p. 101, 565; V. 92, p. 596; V. 93, p . 590, 1726.
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NEW YORK & NORTH SHORE TRACTION CO.
O R GAN IZATION .— Incorporated In New York on Aug. 6 1902 as the 

Mlneola Roslyn & Port Washington Traction Co. In Mch. 1912 Publlo 
Service Comm, approved the making of a new mtge. and the issuance of 
$800,000 bonds thereunder; also auth. the issuance o f S757.500 additional 
stock (V. 94. p. 698; V. 93, p. 940). The new bonds were issued in April 
1914, part of the proceeds being used to retire the $350,000 1st M . bonds 
o f  1907. On Jan. 9 1914 authority was obtained for $81,850 additional 
stock; $10,000  for working capital not issued.

D e c i s i o n .— For P. S. Commission’s decision holding that it had no power 
to modify the terms o f a franchise granted by a municipality in the com 
pany’s potition for an increase in fare from 10 to 15 cts. between M lneola 
and Port Washington, see V. 101, p. 923.

STOCK AND BONDS—  Date. Interest. Outstanding. MaXur ty.
Stock. $1,250,000 ($50)............ ......................... $979,350 _____ ______
New mtge $3,000,000 g red a t / 1912 5%  800,000 Mch 11953

102 on any Interest day___(Citizens’ Sav. & Tr. Co., Clev., trustee.
E A R N IN G S.— For year end. Juno 30 1915, gross, $109,244; net, after 

taxes, $48,641; other income, $920; int., rents, & c., $46,349; surplus, $3,212.
RO A D .— Operates from Flushing to Whltestone and from Flushing 

through Bayside, Douglaston, Little Neck, Manhasset. Roslyn, Mlneola 
and W cstbury, to Hicksville. with branch to Port Washington: also branch 
Flushing to Whltestone; total track, 37.72 miles. Road opened for opera
tion N ov. 1907. Standard gauge; 70 and 103-lb. girder rail. Cars (motor 
19. other 3), 22. Owns power station with 2,000 k. w. turbine.

O FFIC E RS.— Pres. & Gen. M gr., G eo. A. Stanley; V .-P .. Ben], A . 
Hegem anJr.; Sec., Jas. A . M acElhinny, N . Y .; Treas., Geo. F. Scofield.—  
V . 91, p. 871; V. 93, p. 940; V . 94, p. 698; V. 97, p . 1824; V. 1 0 1 , p . 923.

ST. A L B A N S , V T .
ST. ALBANS & SWANTON TRACTION C O — A trolley road. 
ORGAN IZATION .— Incorp. in May 1912 In Vermont as successor to the 

St. Albans Street R y ., sold at foreclosure on April 27 1912. Controls entire 
street-railway business In St. Albans and Swanton. Charter permits tne 
oarrying of baggage, express and mall; also the right to operate street rail
ways in Franklin and Chittenden counties, Vermont. Stock authorized. 
$200,000; outstanding, $125,000.

E A R N IN G S.— Of St. Albans Street R y .. for cal. year 1915, gross, 
$33,925. In 1914, gross, $34,907. In 1 9 1 3 , gross, $3 3 ,7 7 7 .

R O A D .— Operates 13 miles o f  track from Village o f  St. Albans Bay on 
Lake Champlain, to C ity o f  St Albans, and to Swanton. GO and /0-lb. 
T  rail .O FFIC E RS.— Pros., F . A . Persons, Greenfield, Mass.; V .-P .-F u ller C. 
Smith. St. Albans; Sec.. Elmer Johnson, St. Albans: Treas . Walter R . 
Dame, Clinton, M ass.; Gen. M gr., F. C. Wilkinson, St. Albans, Vt.

ST. L O U IS , M O .
UNITED RAILW AYS CO. OF ST. LOUIS.
Is controlled by North American Co. o f New York.
O R G A N IZA TIO N .— Incorporated In Missouri on March 11 1898 as the 

Central Traction C o ., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban R y ., giving its pref. 
stock, share for share, for the stock o f that com pany. The United Rys. 
guarantees the $4,500,000 gen. mtge. bonds o f the St. L . & Sub. R y. See 
V . 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest In the 
Missouri Electric C o., successor to the St. Louis St. Charles & Western 
R R ., which was sold at foreclosure In July 1905.

The United Rys. Co. comprises ail the street car lines In operation in St. 
Louis. Franchise In St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V . 79, p . 1333) the lease was can
celed and the $17,264,300 stock of that com pany nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis o f $500 Transit stock for $200 voting trustees' certificates. Voting 
trust has expired and common stock has been issued for trust certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and in their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. o f St. Louis, this guaranty being se
cured by a mortgage on all of that com pany’s property next in rank to that 
of its general mtge. These Improvement bonds are now the only outstand
ing security o f the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8 ,000,000 ref. and lmpr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5.776,
000 3-year collateral trust notes o f the Transit Co., and for meeting the cost 
of street paving required on the part o f the city, and other Improvements.

Tax Decision.— In Oct. 1912 Judgments were rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal was 
taken to the Missouri Supreme Court (V . 95, p . 1124; V . 94, p. 418), and 
this Court on Dec. 19 1914, in a test suit to enforce one o f the eight judg
ments obtained under the mill-tax ordinance, held the ordinance to be ▼alia. 
V . 99 , p .1053 . In Jan. 1915 a motion for a re-hearing was denied. Case 
was taken to U. S. Supreme Court. V . 100, p . 400. On M ay 21 1915 the 
Board o f Aldormon passed a resolution to appoint a committee o f 5 to confer 
with the company officials in an effort to reach a compromise.'

Contract for Power.— During 1912, the contract for power entered Into 
In 1903 with the Union Elec. L t. <& P. C o. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing C o.

Universal Transfers.— The now system o f universal transfers went into 
effect July 1 1914 under the ordinance passed some time ago. V . 99. p . 50.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, com, $25,000,000 ($ 10 0 )......................... $24,913,800 .....................
Stock preferred 5 %  cum .l _ _ T , .  _______

$20,000,000 ($100)............J ---------  5 Q-J 16,383,200
Gen 1st Mtge $42,000,0001 1899 4 g J-J 32,033.000

($1,000) g o ld ...............c * t f  j Int. at St. Louis-Unlon Trust Co., Trustee.
Cannot be called.

Improvement bonds, gold 
($1,000), St. Louis Transit 
C o ................................... c * t f

See text 
July 1 1934

______________ !o., T
or at North Amer. Co., New York.

1904 5 g A-O 9,800.000 Oct 1 1924
Int. at Mercantile Tr. Co., St. Louis, Trustee, 

or at North American Co., New York 
Guar., prln. & Int., by Un. Rys. Co., said 

guar, secured by gen. second m tge. on 
. entire system.

Stocks and Bonds.— Of the $20,000,000 authorized preferred stook $3  - 
603.300 is held In the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized, $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L . &  Sub. Sys
tem, in case of purchase, have been oanceled, making the total authorized 
issue now $42,000,000, of which $9,970,000 are reserved for the retirement 
o f  underlying liens. O f the amount reported outstanding, the oompany 
owns $1,681,000. The bonds are secured by all the stocks o f  the constit
uent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 the gen. mtge. bonds were listed on the N . Y . and Philadelphia 
stock exchanges (see V. 76. p . 980; V. 89, p . 995), and In April 1906 the 
St. Louis Transit C o. impt. bonds were listed on the N . Y . Stock Exchange. 
O f the impt. bonds, $200,000 are In troasury.

BOND ISSUES OF CONSTITUENT COMPANIES.
Llndell System— Date. Interest. Outstanding. Maturity.

Llndell R y 1st M $1,500,0001 1891 4H  ff F-A $1,500,000 Aug 1 1921
gold ($ 1 ,0 0 0 )____c*6crntf I Interest payable in New York and St. Louis.

Comp’n H U D 4  M f  1st Ml 1893 5 g J-J 1.000.000 July 1 1923
($1,000) g (extend*d)c*ntf JInt. at St. Louis Un. T r. C o ., trustee.
Union Depot System—

Union Depot R R  Cons Mtgel 1893 6 g J-D 3,500.000 June 1 1918
$3,500,000 gold_____ c* n tf{In t . at Miss. Valley Trust C o ., St Louis
Southern Electric System—

South Elec R y mtge $200,0001 1896 5 g F-A 200,000 Aug 1  1916
($ 1 ,000) gold__________ c t f /I n t .  at Miss. Valley Trust C o ., St. Louis.
National System—

St Louis R R  1st mtge curl 1890 4H  M -N  1,948,000 M ay 1 1920
$2,000,000 ($ 1 ,0 0 0 )___n tf JInt. at Miss. Valley Trust C o.. St. Louis.

Cass Ave & Fair Grounds 1st/ 1892 4M g J-J 1,800,000 July 1 1923 
extended M  $2,000,000 g( Int. at Northern Trust C o ., Chicago, trustee. 
($1,000) sink fund guarl and St. Louis Union Trust C o., St. Louis, 
prin Sc int (Nat R y ) .c * n t f  l

S t. L o u i s  &  S u b . S y s t e m —  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
St Louis & Suburban cons.M . f 1891 5 g F-A $1,987,000 Feb 11921

$2,000,000, g ($ l,000)c*ntf(Interest at Amer. Tr. Co., Boston. Trus- 
l tee; redeem, at 105 any interest date. 

StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1,000.000 May 8 1916
000, g($ 1,000),guar p&l byjln terest at Mississippi Valley Trust Com-
St L & Sub.endorsed c* n tfj  pany, St. Louis, Trustee.

St L & Sub gen mtge $ 7 ,5 0 0 1 9 0 3  5 g A-O 4,500.000 April 1 1923
000 gold ($1,000) guar c * t f /I n t .  at Miss. Val. Tr. Co. St. Louis. Trustee. 
Of the St. Louis & Sub. R y .gen . mtge. for $7,500,000, $3,000,000 are re

served to retire prior liens. V . 76, p .3 3 2 . The St. Louis & Meramec River 
In April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general m ort
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis R R . bonds originally were 5%  bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 .V.OO.p.448.
The Llndell R y. 1st mtge. were originally 5% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to  A ug. 1 1921 at 4 H % . V. 93, p. 106. Cass 
Ave. & Fair Grounds 1st M. were originally 5s maturing July 1 1912, but 
they were extended for 10 years at 4 H % . $200,000 have been redeemed. 
V. 94, p. 913,1509,1764. C om p’n Heights Un. D ep. Sc M er. Term . 1st M. 
were originally 6s, due July 1 1913. but were extended 10 years at 5 % . 
V .9 6 ,p . 1774. Red. after July 1 1914 at 102)4 and int. on 60 days' notice, 
p. &  1. guar, by United Rys. St. Louis Union Trust C o ., trustee.

Dividends.— First d lv ., o f 1 H % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, lncl.; none since. V. 91, p. 718; V . 93, p. 591.

ROAD.— On Jan. 1 1915 owned total of 458.19 miles of track (including 
the St. Louis & Suburban), of which 345.52 miles are in the city  and 113.67 
in the country. .

EQUIPM ENT.— Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1.589.

R E P O R T .— For the calendar years (St. Louis & Suburban R y . Inclu ded). Report for 1914 in V . 100, p . 807.
0  J 1914. 1913. 1912. 1911.
Revenue pass, ca rr ie d ..248,040,033 253.158,476 244,386,564 238,240,795
Transfer passengers------ 127,444,829 123,266,765 113,001,983 110,293.228
Gross earnings................$12,450,925 $12,702,645 $12,251,091 $11,914,153
Deduct— Oper. expenses $7,354,806 $7,103,805 $6,508,925 $6,145,945

D epreciation...............  1.289,930 1,469,813
Taxes......................... .. 767,794 653,674

1,319,577
652,222

1,191,415
652,702

$3,038,395 $3,475,353 $3,770,367 $3,924,091
87.901 84,350 64,917 44,730

$3,126,296 $3,559,703 $3,835,285 $3,968,821
$2,613,005 $2,651,013 $2,695,001 $2,715,931

5,250 9,660 1,196 24,375

Other incom e__________
Total net incom e____
Deductions—

aterest on bonds______
Miscellaneous interest-_

Total deductions------ $2,618,255 $2,660,673 $2,696,197 $2,740,306
................ -  5508,041 $899,031 $1,139,088 $1,228,515

O FFIC E RS.— Pres., Richard M cCulloch; Sec. and Treas., James A d
kins; Auditor, H . P . Taylor. Directors, J. I. Beggs, Jas. D . M ortim er, 
Murray Carleton, H. S. Priest, D . R. Francis Jr.. Richard M cCulloch, 
A . * r£TPwn* } } e n r y  P* Hilliard, James Atkins, Breckenridge Jones and 
C . A . Tilles.— V . 95, p. 1124, 1404, 1543; V . 96, p. 647, 1703, 1774, 1025; 
V. 98, p . 388, 454. 612, 683; V. 99, p. 50, 1053, 1453, 1912; V . 100. p. 142. 
400, 557, 643, 807, 1439, 1834; V. 101, p . 214.

(1) M issouri E lectric R R .
Controlled by United Rys. C o. o f  St. Louis.
ORG A N IZA TIO N .— Incorporated in July 1908 in Missouri and took 

over property o f St. Louis St. Charles &  Western R R ., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, o f which $700,000 are outstanding. Company operates 
about 20 miles o f track between St. Louis and St. Charles. Gauge 4 ft . 
10 in. 60 and 70-lb. T  and girder rail. Pres., Richard M cCulloch . 
— V . 87. p . 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
O RG AN IZATIO N .— Incorporated on Deo. 22 1908 as successor to the 

St. Charles & St. Louis County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 8 6 . 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $200,000 ($100 )______ ______ ________ $200,000 ___________
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold---------------------------- --  c* .  I Commonwealth Trust Co., trustee.
B o n d s .— $100,000 bonds are reserved for betterments; sub], to call at 105.

^ P R O P E R T Y .— Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louis County, was opened April 22 1904.

O F F IC E R S.— Pres., Jas. W . Byrnes; Sec. & Treas., W . V . Delahunt.—  
V. 86 . p. 669; V. 87. p . 227; V . 88 . p . 56.

SA L T  L A K E  C IT Y , U T A H .
U TAH  POW ER & L IG H T  CO.
Controlled through ownership o f all the outstanding common and 2d pref. 

stocks, except directors’ shares, by  the Utah Securities Corporation, which 
see in our “ Railway and Industrial”  Section.

O R G A N IZA T IO N .— Incorp. in Maine Sept.6 1912. Owns all the bonds 
and capital stock, except directors’ shares, o f  the Western Colorado Power 
C o. and all the stock, except directors’ shares, o f  the Utah Light Sc Traction 
C o. Leases for 99 years from Jan. 1 1915 the electric light and power and 
gas properties o f  tho latter. W ith its controlled companies operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern C olo
rado, serving more than 100 communities, including Sait Lake C ity, Ogden, 
Provo and Logan, Utah; Idaho Falls, Rexburg, Preston and M ontpelier, 
Idaho, and Durango, Telluride, M ontrose and Delta, Colorado. Sup
plies power to the Salt Lake & Ogden R y ., Salt Lake & Utah R R . and the 
Ogden Logan & Idaho R R ., and numerous industrial enterprises.

Franchises are satisfactory. In Salt Lake C ity franchise extends to 1955; 
in Ogden to 1965.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($ 3 0 ,0 0 0 ,0 0 0 ).____  ________ $30,000,000 ___________
Prof stock 7%  cum ($5,000,000)____  7 Q-J 3,000,000 .....................
2d pref stock ($10.000,000)................  .............. 7,837,000  ..............
1st M  ($100,000,000) gold / 1914 5 g F-A  15,219,000 Feb 1 1944

($1,000) ____________ c*&r (Guaranty Trust C o ., N . Y ., trsutee.
Stock.— 7%  cum. pref. stock is red. at 115. The 2d pref. stock as a whole 

or in part m ay cease to be subordinate to the pref. stock upon vote o f  the 
directors, whenever net earns, for 12 consecutive months within the 14 
months immediately preceding any application are 2 14 times the div. re
quirements on the pref. stock then outstanding, and the additional pref. 
stock to be issued in exchange for the 2d pref. stock.

Bonds.— Remaining bonds may bo issued at par only for 80% o f cost o f 
permanent im pts., exts. or add'ns when annual net earns, are twice the int. 
on bonds outstanding and proposed to be issued. Red. at 105 and int. on 
any int. date after Feb. 1 1919. Sink, fund beginning Dec. 31 1916 as 
follows: 1916 to 1918, 1% o f bonds out; 1919 to 1933, 2 % ; 1934 to 1943, 
2 X % .

E A R N IN G S.— For year end. Oct. 31 1915 (incl. earns, for entire period 
o f all properties now owned by the co . and the Western C olo. Pow. C o. 
and from Jan. 1 1915 o f properties leased from Utah Lt. & Trac. C o .) , gross, 
$3,244,266; net, after taxes, $1,538,476; int. charges, $881,503; surplus, 
$656,973.

P R O P E R T Y , &c.— Generating capacity, hydro-electric, 104,100 k. w .; 
steam, 26,500 k. w. 1,538 milos o f  high-voltage transmission tower and 
pole lines and more than 1,0 0 0  miles o f electric distributing lines.

O FFIC E RS.— Pres., D . C . Jackiing.— V. 96. p . 867. 1845; V . 97, p 
1589; V . 98, p . 242, 457, 528; V . 99, p . 474. 677; V . 100, p . 738, 2015: 
V . 101, p . 1374, 1979.

(1) Utah L igh t & T ra ctio n  C o.
O R G A N IZA T IO N .— Incorporated under the laws o f Utah, Sept. 18 

1914. The company is a consolidation o f the Utah Light Sc Railway C o ., 
and the Salt Lake Light Sc T rac. C o. (see those companies on page 116 o f
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the Sept- 1914 “ Electric R y. Section"). The Utah Power & Light Co. 
owns all the stock o f this company except directors’ shares, and has leasod 
for 99 years from Jan. 1 1915 the electric light and power and gas properties, 
leaving only the traction property to be directly operated. V. 100, p . 
734. Franchise in Salt Lake C ity expires in 1955.

The $11,864,000 1st & ref. M . bonds outstanding are all owned b y  the 
Oregon Short Line R R . ,

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Capital stock, $10,000,000_________ ________ $1,000,000 ------------------
First & ref M  (auth amt un-f 1914 5 g A-O 11,864,000 Oct 1 1944

limited) ($1,000, $500 & j ln t . at office o f  co .’s agent. Bankers Trust 
C o ., N ew Y ork , Trustee.

1904 5 g J-J 486,000 Jan 2 1934
$100)red at 105&int g s f .c *  

Utah L & R y 1st con M , $10,-
000,000, gold ($ 1 ,0 0 0 )..c*JEquitable Trust C o ., New York, Trustee. 

Utah Lt & Power 1st M.) 1900 5 g J-J 744,000 Jan 11930
$750,000 g ($1,000). . c *  t f  jln t . at Central Tr. Co., N . Y ., Trustee.

Utah Lt &  Power con M.) 1900 4 g J-J 1,113'000 Jan 11930
$4,500,000 g ($500) . . c *  t f  Jlnt. at Equitable T r. Co., N . Y ., Trustee. 

Cons R y A P 1st M. $3,000,-1 1901 5 g J-J 1.472.000 July 1 1921
000 gold ($1.000)___c A r t f  Jlnt. at Equitable Tr. Co., N. Y ., Trustee.
Bonds.— Sufficient 1st & ref. bonds o f 1914 are reserved to provide for 

underlying liens. Present issue known as Series “ A ”  bonds. Sinking fund 
o f  1%  o f outstanding bonds from 1917 to 1919; 2%  1920 to 1934; 2 H %  
1935 to 1943.

R O A D .— The consol, company owns and operates 145 miles of track. 
Including double track, sidings, A c., connecting Salt Lake City, Sandy. 
M idvale, M urray, Holliday and Bountiful. Has 237 passenger and ser
vice cars, including 131 double-truck P-A -Y-E  cars.

O FFIC E RS.— Pres., C . \V. W hitley; V .-P s., O .W . Johnson, R . O . 
Gemrnel and C . E . Groesbeck; Sec. & Treas., Joseph S. Wells; Gen. M gr.,
H . L . Beach.— V . 99. p . 971, 1453; V. 100, p . 643, 734, 1829.

SALT LAKE & OGDEN RAILWAY CO.
OR G A N IZA TIO N .— Incorporated in Utah. On May 28 1910 began op

erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Praotically entire mileage Is on pri
vate right of way.

S a lt  L a k e  T e r m in a l  C o .— Owns 50% o f the stock o f the Salt Lake Terminal 
C o. and with the Salt Lake & Utah R R ., which owns the other 50%  o f  
stock, operates the property under a 50-year lease. These two companies 
jointly and severally guar, its 1st M . bonds p . & i. See under Salt Lake 
& Utah R R . and in V. 101, p . 1371.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Comm on $1,000,000________________  ________ $1,000,000 ___________
Pref $500,000 (6%  n o n -c u m ) .____  ________ 500,000 -----------------
First mtge, $2,000,000 gold) 1909 5 g F-A 1,350,000 Feb. 1 1934

($ 1 ,0 00 )________________ c* jln t . at Harris Tr. A Sav. B k.. Chic., trustee.
B o n d s .— First mtge. bonds are subj. to  call at 105 and lnt. on and after 

Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. »

E A R N IN G S.— For year ending Dec. 31 1914, gross, $411,958; net after 
taxes, $164,328; interest, $67,500; surplus, $96,828.

R O A D .— Operates a high-speed interurban railway, 35J4 miles, between 
Salt Lake City and Ogden; total trackage, 60 miles. 18 m otor cars, 2 
electric locomotives and 1 work car. New terminal in Ogden for use o f  this 
com pany and the Ogden Logan & Idaho R R . was completed Jan. 1 1915. 
Power is purchased from  the Utah Power & Light Co.

OFFICERS.— Pres., Simon Bamberger; V .-P ., Julian M. Bamberger, 
Sec. A Treas., J. B. Bean; Aud., W . E. Jones.— V. 88, p . 625; V. 93. p . 872; 
V . 97, p . 1427; V . 101, p . 1371.

O G D E N  L O O A N  &  I D A H O  R R .
O R G A N IZA T IO N .— Incorp. in Utah Oct. 17 1914 as the consolidation of 

the Ogden Rapid Transit C o. and the Logan Rapid Transit C o ., with $5,
000,000 auth. stock. O f the new stock 2 y 2 shares were exchanged for one 
share o f  the Ogden Rapid Transit C o. ($500,000 auth.) and 114. shares for 
each 10 shares o f  the Logan Rapid Transit stock.

A  terminal in Ogden for the use o f  this company and the Salt Lake & 
Ogden R y . was completed Jan. 1 1915.

New Bonds.— Shareholders on M ar. 1 1915 auth. a new mtge. to secure 
an authorized issue o f $10,000,000 bonds. V. 100, p . 309, 902.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000.................................. - ............  $25,781 .....................
Ogden Rap Tr 1st m (gold) (V f 1909 5 g J-J 965,000 Jan 11929

88, p . 1062; V 99. p 6 7 5 ).. (Int. at Ogden Sav. Bank, Trustee.
First mtge, $10,000,000, gold\1915 6 g J-J2 2,496,000 Jan 2 1935

($500 and $1,000)____ c* t f /In t . at Ogden Savings Bank, Trustee.
Bonds.—Of the 1st M . bonds o f 1915, the first $3,000,000 may bo issued 

forthwith and bear 6%  interest. Remaining bonds m ay be issued at such 
rate (not exceeding 6% ) as the directors may determine, as follows: $750,000 
for corporate purpose o f  the com pany and remaining $6,250,000 for 75% 
o f the cost o f  exts., add’ns, & c., under certain restrictions. Subject to call 
at 102 and int. after Jan. 2 1916 on 60 days’ notice. Sinking fund o f 1 H % 
y ’rly from 1920 to 1924,2%  from 1925 to 1929 and from 1930 to 1934.

R O A D .— Oper. 96 miles o f  railway connecting Huntsville, Ogden, 
Brigham C ity , Wellsville and Logan, Utah, and Preston, Idaho. The 
extension from W ellsville, Utah, via Logan to Preston, Idaho, was placed 
In operation in March 1915, and the link between W ellsville and Brigham 
C ity was completed and operation over the whole system begun Oct. 14 
1915. Power is purchased from the Utah Power & L t. C o.

O FFIC E RS.— Pres., M . S. Browning; 1st V .-P ., L . R . Eccles; 2d V .-P ., 
Joseph Snowcroft; Treas., R . B . Porter: Sec., R oyal Eccles: Gen. M gr.,
P . D . Kline.— V. 99, p . 1215; V . 100, p . 309, 902,1438; V . 101, p . 1371.

S A L T  L A K E  &  U T A H  R A I L R O A D .
O R G A N IZA T IO N .— Incorp. in Maine in 1912. Road was formally 

opened the last week o f Aug. 1914. although trains were placed in operation 
July 24 1914. Franchises extend to 1960 in Utah County and in Provo, to 
1962 in Salt Lake C ity and County and to 2010 in Lehi C ity , American 
Fork, Pleasant Grove: remainder on private right-of-way.

Owns 50% o f  the $150,000 stock (auth. $1,000,000) o f  the Salt Lake 
Terminal C o. (V . 101, p. 1371), the other 50% being owned by the Salt 
Lake & Ogden R y . The Terminal C o. is operated by  these two companies 
under a 50-year lease running to D ec. 31 1963.

STO CK  A N D  BONDS—  Dale.
Common stock $3.000,000_________
Pref 7%  cum $2,000.000....................
1st m tge. $10,000,000 gold 

($1,000. S500 & $100).c*tf 
Redeemable at 102 & in t ..

Salt Lake Term C o 1st M  
$1,000,000 gold ($1,000.
$500 & $100)_______ c* tf

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
.......................................... $3,000,000 ....
..............  1,800,000 ............

1914 6 g A-O 1,250.000 April 1 1944
Int. at First N at. Bank, N . Y ., or Cont. &

Com . T r. & Sav. Bank, Chicago, Trustee.
1915 6 g J-D  250,000 June 1 1935

Int. at Bankers’ Trust C o ., N . Y , .  or Inter-
__ national T r. C o ., Denver, trustee.

Bonds.— Remaining bonds may be issued only under conservative re
strictions. The $1,250,000 bonds outstanding bear 6%  interest; remainder 
will bear such rates not exceeding 6 % as may be fixed at time o f issue. Sink
ing fund o f 1%  o f bonds out 1919 to 1924 . 1 1 4 %  1925 to 1933 and 2%  1934 
to 1943. A ll bonds may be called at 102 & int. and replaced by  a like 
amount bearing a lower rate. V . 100, p . 230. The Salt Lake Term, bonds 
are unconditionally guar., p. & i., jointly and severally, by  the Salt Lake & 
Utah R R . and Salt Lake & Ogden R y. Callable on any int. date on 35 
days’ notice at 102 & int. S in k in g  f u n d  will retire about H  o f issue prior to 
m aturity, as follows: 1%  o f bonds issued from  1920 to 1924; 1 \ 4 %  in 1925
29 and 2%  in 1930-34. A dd ’l bonds m ay be issued for 80%  o f  cost o f  new 
property or for exts. & impts. For description o f bonds and property, see 
V . 101, p . 1371.

E A R N IN G S.— For year ending Aug. 31 1915, gross, $222,275; net,after 
taxes, $75,048; int. and depreciation, $37,823; surplus, $37,225.

R O A D .— Operates from Salt Lake City south to Spanish Fork, 59 miles; 
also 1 mile o f single track in the former and 2 miles in Provo. 75 and 85-lb. 
rail; standard gauge. Is building from  Spanish Fork to  Payson, 6.H miles 
further on. 11 interurban passenger cars, 2 street railway cars, 2 combina
tion gas m otor cars, 1 elec, and 1 steam locom otive, 3 express and 24 freight 
cars and 11 service cars.

O FFIC E RS.— Pres., W . C. Orem; V .-P ., J. G. Berryhill; V .-P ., H enry
I . M oore; Sec. & Treas., F . M . Orem; Gen. M gr., W . R . Arm strong.—  
V . 99, p . 468, 817; V . 100, p . 230, 399, 475; V . 101, p . 1371.

SAN  A N TO N IO , T E X .
SOUTHERN LIGHT & TRACTION CO.
Practically entire stock owned b y  the American Light &  Traction Co. 
O R G AN IZATION .— Incorporated In New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities.”  and is largely Interested In the electric

railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) is all owned by American Light &  Traction 
Co. Amount was reduced to $2,600 on June 2 1904.

In March 1914 holders of the $1,968,000 coll, trust bonds were notified 
to present their bonds at the N . Y . Trust C o ., N . Y . ,  and receive in ex
change therefor bonds o f the San Antonio Traction Co.and the San Antonio 
Gas & Elec. C o. as follows: T o each holder o f  a $1,000 bond o f Southern L t. 
& Trac. C o. will bo distributed one 1st M . $500 bond o f the San Antonio 
Trac. C o. and one $500 bond o f the Gas & Elec. C o. See V . 98, p . 1073. 
All but $347,000 o f the bonds were so exchanged as o f  Dec. 31 1915.

In M ay 1915 the San Antonio Traction C o. increased its capital stock 
from $1,400,000 to $2,500,000.

STOCK AND BONDS—  Date. interest. Outstanding. Maturity.
Stock, $2,500 vlOc.)............................................  .  $2,500 .....................
Col trust, $2,500,000. goldl 1899 5 g M S See text Sept 1 1949

($1,000); no s. f ------------c*JInt. at Emerson McMlllIn & Co., N Y
San Antonio Trac. $984.0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold ----------J New York Trust Co., trustee.
San Antonio Gas &  E lec./ 1908 5 M-S 984,000 Sept 1 1949

$984,0001st M , g($500)c*tf\ Int. at New York Trust C o., trustee. 
Bonds.— The coll, trust bonds are secured by  deposit with the New York 

Trust Co. of N. Y ., as trustee, of all the com pany’s holdings o f bonds of its 
constituent cos., and are red. at 105 on 6 m os.’ notice; $532,000 have been 
retired and $1,621,000 were exchanged for San Antonio Trac. & San A n
tonio Gas & Elec, bonds— see remarks above. Both the San Antonio Trac. 
bonds and the San Antonio Gas & Elec, bonds were issued to retire under
lying bonds. V. 88, p . 687. Gas & elec, bonds are red. at 10$ and int.. 
on 6 weeks’ notice. (See V . 101, p . 851.)

RO AD .— Owns and operates 82 m. of single track in City of San Antonio. 
R E P O R T .— Figures now Included in the American Light & Traction Co* 
OFFICERS.— Pres., Emerson McMlllIn; V .-P ., Philip Lehman; Sec.,

O. N . Jelliffe; Treas., A . P. Lathrop. 40 Wall St.. N . Y .— V . 94, p .280; 
V . 96. p . 1841; V . 98. p . 1073.

SAN  D IE G O , C A L.
SAN DIEGO ELECTRIC R Y .— A  trolley road.
ORGAN IZATION . ETC.— Began operation In 1892, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to  a new company— the United Light, Fuel &  Power 
C o, V. 81, p . 559. In 1008 purchased the electric line o f uhe Coronado R R . 
In 1909 acquired the South Park & East Side R y . Owns 63.49 miles o f  main 
track. Standard gauge; 60-lb T  rail and 114-Ib. Trilby. Has generating 
capacity o f 7,200 k.w . Stock was increased N ov . 1907 from $500,000 to 
$5,000,000.

New Bond Issue.— On O ct. 6 1914 the Cal. R R . Commission authorized 
the issuance o f $10,000,000 general 1st lion 5%  40-year sinking fund gold 
bonds, o f  which $3,920,000 were issued to (1) retire the $1,625,000 out
standing bonds o f 1909, (2) to pay Indebtedness on a promissory note, and
(3) for betterments, construction, &c. V . 99, p . 122, 1131.

STOCK A N D  B O N D S. Date. Interest. Outstanding. Maturity.
Stock $5,000,000____________ _______________ _ $1,250,000 .....................
Gen 1st lien M , $10,000,000,f 1915 5 g J-J 3,920,000 Jan 11955

gold, s f  ($1,000)......... c*& r{Int. at Union Trust C o., San Fran., Trustee.
Red. at 102 aft. Jan. 1 19201 or Nat. Bank o f Commerce, N . Y .
Bonds.— First $5,000,000 bonds bear interest at 5% : rate o f  interest on 

remaining $5,000,000 to be determined at time o f issuance, but not to ex
ceed 6% . Sinking fund providos for retirement o f entlro issue at maturity.

R O A D .— Operates railway system in San Diego and Coronado aggregat
ing 63 miles or track, incl. 24.62 miles o f  second track and sidings.

O FFIC E RS.— Pres., J . D . Sprockets; V .-P . & M an. D ir., W m. Clayton; 
Sec.,ClausSpreckies; Gen. Counsel, Harry L . Titus;Treas., Claus Spreckels; 
Gen. Supt., B . M . Warner; Supt., M . J. Perrin; Gen. A ud., A . H . Kayser. 
— V . 83, p . 380; V. 85, p . 1144; V. 99. p. 122, 675, 1131.

SA N FO R D , M E .
ATLANTIC SHORE RAILWAY.
ORGAN IZATION .— Incorporated In Maine on Jan. 1 1911 (per plan In 

V. 91, p. 869) as successor to the Atlantic Shore Line R y. (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
the old Atlantic Shore Line R y. and the Portsmouth Dover & York Street 
R y. The former com pany In April 1904 purchased the Sanford & Cape 
Porpoise R y ., the Mousam River R R . and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired. Docs a freight business.

Second & gen. M. bonds were issued at 80 with 100% stock bonus.
Default.— The initial obligatory coupon, due Oct. 1 1915 on the $641,750 

4%  ref. mtge. bonds was defaulted. V. 101, p . 1464. The Oct. 1915 
coupon on the Atlantic Shore Line 1st cons. 5s and all D ec. 1 1915 and 
Jan. 1 1916 coupons are also in default.

Receivers.— Pres. F. O. Conant and Troas. Constant Southworth, both o f 
Portland, were appointed receivers by the U. S. Circuit Court, Portland. 
V . 101, p . 1552.

STOCK AND BONDS.—
Gen lien M $150,000 red at 

102 and interest.............. ......

($500 and $ 1 ,0 0 0 )------ cp t
P D & Y 1st mtge. $650,000,

gold ($1,000) .......................
P D &  Y 2d M and ext, $100.

000 _____________ _________ ,
P K &  Y St Ry 1st M, $200 ,

000, gold ($500 and $1.000)

Date. Interest. <
1 l o l l 5 J-J..........
. 1910 See text.
1 1904 5 g A-O
lin t , at Columbia Tr
t 1904 5 J-J

1905 5 g J-J
Int. at Columbia Tr.
1903 4H  J-D

State iStreet Trust <
1905 5 g J-D

Interest at Augusta.
1897 6 g M-S

Int. at Waterv. Tr. (
t 1898 5 J-J
. 1892 6 J-D

Outstanding. Maturity.
$1,000,000 ....................

150.000 Jan. 1 1931
641,750 Jan 1 1941
361.500 Apr 1 1934

r. Co., N. Y ., Trustee.
120.000 Jan 1 1924
250.000 July 1 1935 

. Co., N. Y ., Trustee.
450.000 June 1923 

Co., Boston, Trustee.
57.000 April 1 1925 

Me., Trust Co., Trustee.
200.000 Mar. 1 1917 

Co., Watervllle, Mo., Tr.
246.000 Jan. 1 1928
59.000 See text)

Bonds.— Of the refund, bonds, $1,893,500 (Int. rate not to exceed 5 % . 
arc reserved to retire prior liens. $64,750 (Int. rate 4% ) are for Itnpts. and 
additions and remaining $641,750 are outstanding and were exchanged for 
securities o f  Atlantic Shore Line R y. Outstanding bonds bear int. at 4 % , 
which was payable for first 5 years only if earned. No Interest was earned 
on these bonds during that period. The initial obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, p. 1464. The Atlantic Shore 
Line consols o f  1904 are subject to  call, all or any part, after ten years 
at 105, to be drawn by  lot. See V. 78, p. 2383. The Alfred Light & 
Power bonds are subject to  call after 1915 at 105. The Portsmouth Dover 
& York bonds o f 1903 can be called after 1913 at 105 and int. The 2d 5s 
can be called at par on any int. date. The 6s o f 1897 can be called at 105. 
Mousam River bonds matured D ec. 1 1912, but have been extended.

RO AD .— Operates 37 miles o f track, connecting Springvale, Sanford, 
West Kennebunk, Kenncbunk, Kennebunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81. p. 1549. Also 42 miles of track connecting Port smouth 
and Klttery with Dover and South Berwick, Including a lino to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electrlo 
roads from Boston to Portland. Total, 95.164 miles (Incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity o f  3,000 k . w.; also has several tidewater terminals and 2 casinos, 
nas 84 cars, 2 electric locom otives. 1 ferry-boat and 1 steamer; 60, 70 and 
80-lb. rail.

R E P O R T .— For calendar year: „  „
Calendar Gross Operating Net All Interest on Balance.

Year— Earnings. Expenses. Earnings. Taxes. Bonds, &c. Deficit.
1 91 4 .........$349,866 $285,561 $64,305 $7,626 $114,738 $58,059
1 9 1 4 _____ 360,139 289,235 70,904 7,818 94,399 31,313

O FFICERS.— Receivers, Frederick O. Conant and Constant Southworth; 
A ud., J. W . Leavitt: Gen. M gr., L. H . M cC ray.— V. 02, p. 1700; V. 06. 
p . 419; V. 98, p . 688; V . 100, p . 641; V. 101, p . 1464, 1552.
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PACIFIC GAS & ELECTRIC CO.— (.See M ap, page 120.)
ORGAN IZATION .— Incorporated in California on Oct. 10 1905. Owns 

in absolute fee the properties formerly owned by California Gas &  Elec 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt Co 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec Lt Co 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gato’s Ice 
Gas & Elec. C o.; So. San Francisco L t. & Pow. C o.; Livermore Water & 
Pow . C o.; United Water & Power C o.; Contra Costa El. L t. & Pow Co 
Live Oak & Encinal Lt. & Pow. C o.; E . D . N . Lehe Distributing System 
Leonard Pryor Distrib. System; Sebastopol L t ., W ater & Pow . C o . D . O. 
Gillen and Redwood M frs. C o. Distrib. Systems. Also owns in fee the fol
lowing companies, which were formerly owned by  California Gas & Electric 
Corporation:
Bay Counties Power Co. |San Mateo Power Co
Berkeley Electric Lighting Co. |South Yuba Water Co
Blue Lakes Water Co. IStandard Electric C o .'o f  California
Central California Electric Co. IStockton Water Co
Oakland Gas Light & Heat Co. lUnlted Gas & Electrlo Co. 
Sacramento Electrlo, Gas & R y . Co. IValley Counties Power Co.

F r a n c h i s e s  in over 175 cities and towns, it is claimed, are perpetual, the 
U S. Supreme Court having ruled that all franchises o f  public service 
corporations within the State o f  California obtained prior to Oct. 10 1911 
were of perpetual duration and could not be altered

For assessment on stock, see V. 85, p . 103 725
In July 1914 the issuance o f $12,500 first pref. stock (auth., $50,000,000) 

at $82 50 per share for im pts., exts., refunding, & c., was authorized. The 
old pref. stock ($10,000,000 auth. and outstanding) became 2d pref. and the 
auth. amount o f  com . was reduced from $150,000,000 to $10 0 ,000 ,000, 
The 2d pref. stock is convertible after July 1 1910 into 1 02 ^ %  o f 1st pref. 
Employees o f  the com pany and consumers were also given the privilege o f 
subscribing for the new stock. See further details o f  plan, & c., in V. 98, 
p . 1846; V. 99, p . 121. In Oct. 1915 subscription price o f  unsold portion 
advanced to 87J^. In Jan. 1916 the R R . Comm . auth. the issuancefof 
$2,500,000 additional pref. stock at not less than 90.

In April 1913 the California R R . Comm, authorized the company to 
purchase the property o f the Livermore Water & Power Co. for $242,000, 
but refused permission to issue 1,400 shares o f  common stock at 65 in pay
ment therefor, stating that lt had never theretofore allowed stock to be sold 
at loss than 80. V. 96, p . 1298. In Aug. 1915 acquired tho West Sacra 
mento Electric C o. V . 101, p. 694.

S o u th  Y u b a  H y d r o - E l e c .  P l a n t s .— In N ov. 1913 the first plant (Drum 
N o. 1) o f the comprehensive South Yuba system o f hydro-electric plants 
was put in successful operation. The system contemplates an ultimate 
development o f  200,000 h .p ., o f which Drum N o. 1 plant has a peak 
capacity o f  33,000 h.p. See V. 97, p. 1584.

Favorable Gas Rale Decision.— In July 1914 Master in Chancery H . M . 
Wright, reversing his former opinion rendered M ay 16 1914 (V . 98, p . 1609), 
handed down a decision declaring the 75-cent gas rate fixed by the Board o f 
Supervisors to bo confiscatory. The former opinion held that the 75-cent 
gas rate was sufficient to afford the company a fair return on its investment 
but the later decision ruled the rate inadequate. V . 98, p. 1609; V . 99, p. 
'271. The caso is pending in the courts. In June 1915 the Board o f Super
visors again fixed a rate o f 75 cents per 1,000 cu. ft. for tho year beginning 
July 1, but Judge Van Fleet in the U. S. District Court granted an injunc
tion. Fending a decision in tho proceedings, the company is receiving an 
85-cont rate. V . 101, p . 449.

D e c i s i o n .— For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V . 94. p 1764 
In N ov. 1915, however, the R R . Comm , sustained the petition o f  the com
pany opposing tho entrance o f the Great Western Power Co. into a part o f 
Contra Costa County where the former was already giving service.

S to ck  D i v i d e n d .  I l io  Cal. R R . Comm , in IVIay 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a 6%  div. by way o f reimbursement for not earnings applied to the 
redemption o f its bonds through sinking funds. Payment was made in two 
equal installments on July 15 and D ec. 15 1915. V. 100, p. 1919. See also 
remarks in annual report. V . 101, p . 299.

In Jan. 1916 tho Cal. R R . Comm . auth. the issuance o f $2,000,000 addi
tional Gen. & Ref. M . 5s, the greater part o f  which has been issued and is 
included in tho amount reported outstanding.

I n t e r e s t .  
Q-J 15

Quar

O u ts ta n d in g .
$32,996,800

M a t u r i t y .  
See text

8,687,400 N o v ’ 15, 1 H
10,000,000 N ov  15. 1 Vi 
29.982.000 Jan 1 1942

STOCK AND BONDS—  D a te
Com $100,000,000 ( $ 1 0 0 ) . . . ____
First pref $50,000,000 (6%

cum) ($100)______________________
2d pref 6%  cum $10,000,0001

($ 1 0 0 ) . . . ............................... / -------  Q-F 15
Gen & ref M  ($150,000,000) ( 1911 5 J-J _____ ___ _ _

gold sinking fund (seelBankers’ T r. C o ., N . Y . ,  &  Frank B . Ander-
te x t ) .................. ...... c*& r*tf l son, trustees. Int. in N . Y . or San Fran.

Cal Gas & Elec Corp gen M &1 1903 5 g M-S 4,517,000 Mch 1 1933
coll tr $ 1 0 ,000,000 gold Hnterest at Mercantile Trust Co., San Fran-
($1,000) sinking fund.c* t f j  cisco. Trustee.

Calif Gas & Elec Com unify'g| 1907 5 g M-N 19,927,000 Nov 11937
and refunding mtge $45 ,-/Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold------------c& rt fj  of co ., San F r„  or N .W .Halsey&Co N Y

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,380,000 Sept 1 1930
$2,250,000 gold ($1,000) tf(Interest at Mercantile Trust Co., San Fran- 

J cisco, trustee, or N. W . Halsey & Co ,N Y 
Bay Counties Power Co 2d Ml 1901 6 g A-O 682,000 April 1 1931

$750,000 gold ($1 0 0 0 ) . . t f  JInt. at Union Tr. Co.. San Francisco T his 
Nevada Co Elec 1st M n t f-  6 A-O —  —  -  - '
Yuba Elec Power 1st M  n tf 6 J-D

Oal Central Gas & Elec Col 1901 5 g F-A __
first mortgage $1,000,000 Hnterest at Mercantile Trust’ Co 
gold ($1,000) sink fund n t f j  cisco. Trustee.

Oakland Gas L igh t*  Heat Col 1891 5 M-S 10 744,000 Mch 16 1916
first mort $1,000,000.. n tf JInt. at com pany’s office, San Francisco 

Sacramento Elec Gas & R y ) 1897 5 g M-N 2.153,000 Nov l ’ l927
first mortgage $2,500,000 /Interest at Mercantile Trust Co., San Fran
gold ($1,000)------------c .n t f j  or Guaranty Trust Co., New York. ”

cntral Elec R y first m tgcf 1892 6 g J-D 165,000 June 1 1916
$400,000 ($1,000 & $500)i ($25,000 due yearly) to June 1 1922
gold---------------------------n t f /In t . at Mercantile Tr. Co., San Francisco

„  , . „  J or Union Trust Co., New York.
StandardE iec Co 1st M $5.-1 1890 5 g M-S $2,287,300 Sept 1 1939

000,000 guar prin & int b y jln t . at Sav. Un. Bk. & Tr. C o., 8 . Fr tnis- 
Cal Gas & Elec Corp— n tfj tee, and Crocker Nat. Bk., San Francisco 
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 713,000 Mch IB 1938

$5,000,000 .............. .n t f  lin t, paid In N. Y -. San Fran and A nri™
United Gas & Elec Co 1st M l 1002 5 g J-J 1.500 oOO Julv 1 1 9?2

$2,000,000g($l,000)sf.c*tf/M ercantile Trust Co.. San Fran Tnistee 32 
•alley Counties Power Co) 1002 5 g M-N 1,984.000 Mav 1 loan

first mortgage $2,500,000 Hnterest at Aiercantlle Trust Co s /n  Fiim “  
gold ($1,000) sink fund .  t f l  Trustee, or at U. S. Mtge. &  T r ' Co n v  So. Yuba Water Co. cons. M ..1 1893 ~ t_t , .«• * .

171.000 Oct 1 1028
186.000 June 1 1929

_755,000 Aug 1 1931 
~ ‘ ~ San Fran-

g J-J
$1,500,000, g ($1,000) -n t f j ln t .  at Farmers’ L. & T t .°C o 0 0 X  Jy y  t n i l t P P  

Cent Cal El Co mtge, $5,000.-1 1902 5 g M-N See text Mav 1 19 33
000 gold (SI,000)........... t f  JInt. at Madison Trust Co.. N Y trustee

Suburban Light & Powerl 1908 6 F-A 224,000 Aug 1 1938
mtge ($500). No sinking JInt. at office of com pany. Bankers Trust
fu n d _____ ___________ c* t f  J Co., Oakland, Trustee. uanKers lrust

S F G & El gen mtge $10,-1 1903 4 H  g M-N 7,049,000 Nov 1 1933 
000,000 g ($1,000 each) .t f /I n t .  at Union Trust Co., San Fran.. Trustee 

Pac Gas Im pt mtge, goldl 1900 4 g Q-M 595,000 Sent 1 1930
($1,000 each) sink fundntf/Interest at Union Trust Co., San Francisco 

Edison L &  P 1st mtge goldl 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)__________ntf/Interest at office, San Francisco.

Mutual Electrlo Light Col 1904 5 J-D 188,000 June 1 1934
first mortgage ($ l,000) c t f  )Int. at Mercantile Trust Co.. San Fran or 

J United States Mtge. & Trust Co., n "  Y 
Metrop Gas Corp ($500)-c* t f l  1911 5 J-D 1,208.000 Dec 1 19 4 1

Sinking fund $25,000 per )Int. at office of com pany. Mercantile Trust 
annum. i Co., San Francisco Trustee.

W at & Pow 1st M l ------  6 J D 87,000 Sept. 1 1922($500)--------------------- ---------c ) Union Trust C o .. San Fran.. Trustee.
T h e  a m o u n t s  o f  b o n d s  r e p o r t e d  a s  o u t s t a n d i n g  t n  t a b l e  a b o v e  a r c  t h o s e  i n  

t h e  h a n d s  o f  t h e  p u b l i c .

S t o c k . — 'The amount o f  1st pref. stock reported outstanding Is as of 
July 31 1915, in addition to which there has been subscribed but not fully

paid $2,397,600. S tockis pref. as to prin. and divs. The 2d pref. stock is 
convertible, after July 1 1916, Into 1st pref. stock at the rate o f  1.025 shares 
o f  1st pref. for each share o f  2d pref. V. 98, p . 1846.

B o n d s .—g e n e r a l  a n d  R e f u n d i n g  M o r t g a g e .— Of the $120,018,000 bonds 
unissued, 548,832,300 reserved to retire underlying bonds, $69,370,700 for 
future additions, betterments and improvements, and $1,000,000 are in 
treasury, available for general corporate purposes. $815,000 have been can
celed by sinking fund. Denom.: Coupon, $1,000; registered, $1,000, $1 0 ,
000 and multiples. R ed. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and Int. in blocks of not less than $500,000. Bonds 
haYe, a s*nk- fuml of 1% per ann. o f face amount o f all underlying bonds and bonds of this issue. See V. 94, p . 3 5 1 .
.  $  Electr} c Corporation Unifying and Refunding Mortgage

lien upon all the property and franchises of the 
ua «Br n “ t ? «  & Electrlo Corporation now owned or hereafter acaulred.

I « ey^are ? ls£ ,a 1Ien through a supplementary mtge. exe- 
& Electr,lc C o.),prior to the bond Issues o f the 

A arti?o ^ e<iVriCoCo-Yupon 5,11 the Properties of that company except tjl® *5® San Fran. Gas & Elec. Co., but Includes the proper-tics of the California Central Gas &  Electric Co.. Fresno Gas & Flpofrin 
Lighting Co. and the Vallejo Gas Co., subject however to underlvlnt? 
ffJJJtgages of the( Calif..Cent. Gas & Eleis. The bonds were Issued under 
four heads A, B, C and D. Series “ A”  amounts to $30,282,000 

were. lssue<3 to retire an equal amount o f underlying bonds which have been deposited under this mtge. Series “ B ”  
amounts to $3,055,000 and were issued at 90 to refund existing obliga
tions. Series C and D aggregate $11,663,000, $8,996,000 of which 
are Issued. Mortgage has been closed to further issue. V . 86 p 980 
The bonds are subject to call at 110 and interest upon any interest'date 
after N ov. 1 1912 upon 60 days’ notice. V . 88, p . 119 9  The issu
ance o f additional underlying bonds is prohibited by terms o f mtge An 
^ e e m e n t  was executed Jan. 21 1908 providing that all Cal. Gas & Elec, 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref; bonds, and in addition an amount of common stn™k of the
*4 dn? o o o c r p n  v̂reCn’ nHqUan 2,5 , of bonds so deposited. V. 86, p. 980. $4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement exnlred 
Eej? *i? I®0®- Tb® provides that a s i n k ,  f u n d  be created and maintained
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 19’ 1 iucl 5550  non 
Per ann.; 1922 to 1926 incl., $700,000 per annum; 1 0 2 1 9 3 6  i n c l i n e  
$900,000 per annum. . This s i n k i n g  f u n d  will be applied as far as n e c t a r y  

ma^ln s4 h,° s i n k i n g  f u n d  payments required by underlying m o r l -

i : , 8 S ® f 8 T & S S . Xm Y°,k S M  Sss^
Gah/orfita Gas A  Electric Corporation $10,000,000 General Mortgage a n d  

B o n d * are subject to call on any Interest date at l l o  and 
Interest on four weeks notice $4,492,000 were deposited undei the 

' mtge. Sinking fund for 5 years, beginning March 1 
s n m 1 annum; from l6o9 to 1913, $200,000 per annum; 1914

to 1918, $250,000 per annum; 1919 to 1923, $300 000 Der annum- 19 2 * tn 
I®2.8.’ $350,000 per annum; 1929 to 1933, $400,000 per annum? 'T he said 
r » k i r aJ \ t nr P P } }  P r?V d£ the sinking funds of the Bay Counties Power Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & R y. Co and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds of 
v h J h P P P J P P lf . comPa” <*f: tke remainder tor the new $10,000,000 issue. 

)̂P*»Ponds Redeemed shall be kept alive and bear Int. except where the mtges 
of-the constituent companies provide for their cancellation: In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds.these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $991,000 o f this and $685,000 
o f underlying issues are now alive in this sinking fund. The general m ort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas &  Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. &  Ht. Co.; 18.568 out of 18,584 shares of Sacramento El. Gas &  R y . Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.: all of the 50,000 shares o f 
the Standard El. Co.: all of the 22,286 shares of the United Gas & Elec. Co., 
and all o f the 1,000 shares o f  stock o f the Vallejo Gas C o.; also 39,999 out o f
40,000 shares o f  Sou. Yuba Water C o. 6tock. In addtion, the Bay Coun
ties Power C o. owns the entire $2,500,000 stock o f the Valley Counties 
Power C o ., and the United Gas & Electric C o. owns the $1,000,000 stock 
o f  the San M ateo Power C o.

Bay Counties Power Co. $2.250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
T , m ! ' i i « H , hn f t atnil, or four years thereafter 1 M  % of bonds out: on 

L i 9J5,  ,  d . for *°ur years thereafter. 2%  o f bonds out; on June 1 1920 and for four yearn thereafter, 2 K %  o f bonds out; on June 1 1925 
and thereafter, 3%  of bonds outstanding. $503,000 of this Issue alive in 

funf1 ,ai l d ' n treasury. The second 6s are subject to call atany time at 105. $68,000 are held in a sinking fund.
California Central Gas A  Electric Co. First Mortgage Bonds.—A s i n k i n g  

fund of 2%  of bonds outstanding commenced on Aug. 1 1902 but bond 
are not subject to call. $245,000 bonds are in sinking fund

Oakland Gas Light &  Heat Co.— $249,000 o f these bonds in sinking fund, and $7,000 in treasury.
Sacramento Electric, Gas &  Railway Co. Bonds.— Of the $2,500,000 author

ized, $165,000 are reserved for Cent. Elec. R y. firsts; $155,000 bonds have 
been retired. $27,000 alive in s. f. B y terms o f  a supplemental 

to call all or any o f the bonds at 103 has been rescin
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl.. $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, Incl., $40,000 per annum. T otal, $525,000.

Standard Electric Co. of California First Mortgage Bonds.— They are 
guaranteed by California Gas & Electrlo Corporation bv endorsement. 
$2,599,000 were retired under unifying & ref. mtge. o f California Gas & 
Elec. Corp. $98,700 are alive in sinking fund, $13,000 In treasury, and 
$2,000 are deposited under gen. & ref. mtge. O f Blue Lakes W ater 1st M . 
bonds $12,000 are in sinking fund.

United Gas <t Electric Co. Bonds.— Interest Is payable at Crocker 
National Bank, San Francisco, or Mercantile Trust Company New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4%  the next five years; 5%  the next 5 
years, and 6% per annum thereafter. $343,000 have been canceled by 
sinking fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Franclsoo 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing N ov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% o f aggregate amount o f 
bonds Issued and outstanding Is payable to sinking fund, commencing N ov 1 
1910 and for succeeding four years, 1 H % :  commencing with N ov. 1 1915 
and for succeeding four years, 2% ; commencing with Nov. 1 1920 and for 
succeeding four years, 2 H % : commencing with Nov. 1 1925 and for suc
ceeding four years, 3 % . $516,000 bonds now held in sinking fund.

South Yuba Water Co.— Cons. mtge. callable at 110 and interest. $5,000 
in sinking fund.

Central California Electric Co.— $848,000 are deposited under unifying 
and ref. M . and $1,000 under general & ref. M .; $1,000 in treasury. Call
able at 110 and int.

Suburban Lt. &  P. Co.— $26,000 held alive in allied cos .’ sinking funds.
San Fran. Gas &  Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, incl., are 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$1,000,000 have been canceled, $207,000 are held alive in sinking fund o f 
allied companies and $105,000 retired under gen. & ref. M . M tge. closed; 
no more bonds can be Issued for any purpose.

Pacific Gas Impt. Co. mtge. has a sink. fd . o f  $20,000 ann. $324,000 
have been canceled. $321,000 retired under gen. & ref. M . and $10,000 alive 
in allied companies' sinking fund; $5,000 In treasury.

Mutual El. Lt. Co. bonds have s. f . o f  %  per ann. o f bonds issued and 
out; $44,000 have been canceled.

Metropolitan Gas Corp. bonds are red. at par and int. on any Int. date
Sinking fund $25,000 yearly; $100,000 have been canceled.

Livermore Wat. &  Pow. ls f M . Bonds.— O f  these $13,000 in sinking fund.
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S in k in g  F u n d s .— Total cash and bonds In all sinking funds o f Pacific Ga
& Electric Co. and subsidiary cos. July 31 1015, $8,628,318.

D i v i d e n d s .— First on original, (now 2d )'p re f. ($ 1 >4 ) was paid April 15 
1906; none after chat to Aug. 2 1909, when $4,991,000 com . stock and $3.
160 cash was given in settlement o f cum. divs. amounting to 20% . Stock
holders were offered and accepted 1 share ol com . in lieu o f accum. divs. on 
each 2 shares o f  pref. V. 89, p . 104. In N ov. 1909, 1J4% . In 1910, F eb ., 
1 M  % (V . 90, p. 237), and the same rate has been paid quar. since to and incl. 
N ov. 1915. Initial d iv ., 1H%> was paid on the new 1st prof, stock 
N ov. 1914; same rato paid quar. since. On N ov. 22 1911 directors author
ized the issuance o f $ 1 0 ,000,000 fully paid (out o f  accum. surplus) common 
stock (o f which $9,646,250 issued) to common stockholders in proportion o f 

share o f  new stock for each whole share o f  old stock. V. 93, p . 1453 
Initial cash div. on com .— 1M % — paid April 1912; July, 1  % ;  Oct.,
In 1913, J a n . ,1 ) 4 % ' .  April 1 , l \ i % .  None paid since. In 1915 paid a 67 , 
stock div. on the com . stock in 2 equal installments on July 15 and Doc. 15

E AR N IN G S.— Combined earnings for calendar years:
C a l .  G r o s s  N e t  ( a f t e r  O th e r  B o n d  I n t . ,  P r e f e r r e d  B a la n c e ,  
Y e a r — E a r n i n g s .  T a x e s ,  & c . ) .  I n c o m e .  A c .  D i v i d e n d s .  S u r p lu s .
1915 .$18,530,301 $7,944,708 $413,879 $4,145,821 $1,000,716 $3,212,050 
1914 .  16,912,688 6,998,766 307,816 4,660,916 614,983 2,030,682

The item o f “ net, after taxes, & c.,”  is statod after deducting $228,000 
for reserves for casualties and uncollectible accounts in 1915, against 
$213,000 in 1914, and $1,380,000 for depreciation reserve in 1915, against 
$1,000,000.

P R O P E R T Y .— Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the cities o f  San Francisco, Oakland, Sacra
m ento, San Jose and 173 other communities. Operations extend into 30 
counties, comprising an area o f 37,775 square miles, containing a popu
lation o f 1,325,637. System includes 14 hydro-electric and steam gen
erating stations with 230,576 h. p. capacity, 1,534.3 miles o f transmis
sion lines with 3,684.7 miles o f  distribution lines and 81.38 miles o f  under
ground distribution in eight cities, 6,545 street arc lamps and 27,460 incan
descent street lamps; 62 reservoirs with storage capacity o f  5,453.410,550 
cu. ft .,  17 gas plants, 2,516.25 miles o f  mains, supplying 50 communities, 
gas sold 1914, 7,648,251,700 cu. ft.; 0,939 gas street lamps. Number of 
consumers N ov. 30 1915: gas, 227,788; electric, 164,952; water, 9,445: 
steam, 373; total, 402,558; e n t i r e  s t r e e t  r a i lw a y  s y s t e m  o f  S a c r a m e n to ,  42.86 
m i l e s  o f  t r a c k . Owns 60 cars. Passengers carried year ending Dec. 31 
1914, 12,256,142.

O FFIC E RS.— Pres., F . G . Drum: V .-P . & Gen. M gr., John A . Britton 
V .-P . & Treas., A . F . llockenbeamer; Sec. &  Asst. Treas., D . H . Foote, 
Asst. Sec., Ohas. L. Barrett.— V. 100, p. 56. 230, 309, 902, 1168, 1259, 
1350, 1438. 1511. 1587, 1593, 1752, 1919, 2086, 2168; V. 101, p . 213, 283 
289, 293, 694, 1093; V. 102, p. 154.

CALIFORNIA STREET CABLE.
ORGAN IZATION .— Chartered Feb. 8 1877. Annua! meeting the third 

Wednesday in January. F r a n c h i s e  expires in Feb. 1929.
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g , M a t u r i t y

Stock (par $100)....... ............................ Monthly. $1,000,000 See text.
First mortgage $384,000 ( $ 1 [  1915 6 g J-J 360,000 Serially

000) red 1st 5 yrs at 105,(In t. at office o f company
thereafter at 103.................. [Union Trust C o. o f  San Fran., Trustee
B o n d s .— $384,000 bonds were Issued to retire $900,000 bonds due Jan" 1 

1015 (of which $516,000 were in treasury, leaving $384,000 to be refunded). 
The now bonds are due in 12 annual installments beginning Jan. 1 1916 and 
fJ.1 V r92M- 524’° ° °  'Yer? retired Jan. 1 1916. N o. o f  bonds maturingin 1917 is 25, then successively thereafter, 26, 27, 29, 30, 32. 33 37  39 
and in 1927, 46. V. 99, p . 1831, 1672, 1596. ’ ’

D iv id e n d s 1 were 50 cents monthly, out In Aug. 1902 were Increased to 75 
cents monthly, and In Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from Anrll 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. whet) 
60c. per share was paid and monthly since to and Including Jan. 1916.

E A R N IN G S.— For year end. Doc. 31 1915, gross, $462,177; net income, 
after taxeg and bond interest, $164,728.

R O A D .— Operates 11.5 miles of track on 5 H miles of street. 
O FFIC E RS.— Pres., J. Henry M oyer; V .-P ., .1. C . Coleman; 2d V .-P .. 

Jas. W . Harris; S ec., Goo. A. Hare; Treas.,’ J. II. M eyer & C o.; Supt., J. W . 
Harris. Office, 1061 Hyde St., San Francisco, Cal.— V. 82, p. 279; 
V. 84. p. 101; V. 99. p. 1299, 1527, 1591, 1672, 1831.

UNITED RAILW AYS INVESTMENT CO. .
ORGAN IZATION .— Incorporated In New Jersey Feb. 1 7  1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its present title. V . 83 d 689 
Owns directly or indirectly through stock ownership all the outstanding 
common and pref. stock and $163,900 of the 7%  prior preference stock of 
the California R y. & Power C o. Also owns the stock o f The Railroads A Power Development C o. V. 89, p. 287, 529, 848. ttauroaas<x

On May 6 1910 shareholders approved a plan (V . 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6 000 000 6 % 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and Including Oct 1 in n  
V. 90, p. 1103, 1240, 1297. * 11,

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21 000 000 
o f the common stock o f the Philadelphia C o. o f  Pittsburgh, giving $3 7  50 
in now collateral trust bonds and $20  in common stock o f  the Invest
ment Co. for oach $50 share o f the Philadelphia C o. Soo V . 82 p 393 
988. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24 200 000 

Both common and preferred stocks are listed on the New York and Phlln 
Stock Exchanges. V. 75. p. 795; V . 92, p. 1311.

F i n a n c i a l  P l a n  A b a n d o n e d .— The committee appointed M ay 1  19 14  to 
prepare a plan for readjusting the finances (V . 98, p. 1073, 15 3 9 ) renortod 
at the annual mooting on Oct. 26 1915 that owing to prevailing conditions 
thoyw oro notable to accomplish anything. The comraittoe was discharged!

STOCK.—  Date. Interest. Outstanding. Last r><•
Common $31,000,000 ($100).................................... $20.400 000
Pref 5 % cum from Apr 1 19021 .............................  16.000'000 Jan'’ B7'V u *

$25,000,000 ($100).............. ) in.nH
Pref stock div certificates__________ See text 1  462 500 scrip
1st lien collateral trust rntge) 1906 5 g M-N 18.150 000 M av*i‘ in?S

$20,250,000 gold ($1,000) lin t. at Guar. Trust & Safe Dcd Co Phii«
sinking fund...................... c*J or N. Y . Trust Co.. N. Y Trustee “  ’

Conv bonds $6,000,000 goldl 1910 6 F-A 79oiooo June 1 in to
($1 ,000 )..................................J Central Trust Co., N. Y trustee 930

Notes $3,500,000 ....................... 1908 6 % 700.000 i » i « -19 17
Bonds.— The coll, trust bonds are secured by deposit o f all acaulred com 

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. A slnklno fund of 1 % per annum of bonds out
standing began May 1 1911, said fund to be Invested In the bonds at 
not more than 105 & int. The amount reported outstanding as ahnvn In
cludes $ 1 ,102 ,000  held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase o f additional shares o f com  stock nr 
Fhlla. Go. Bonds are listed on N . Y . & Phlla. Stock Exchanges'. V 90 
D’ rf.S9 v 172, FJonv. bonds are conv. Into common stock at par ’ ’
rr 1  j  .? !?nce o f  notes o f 1008 13 secured by $1,285,700 1st pref. stock of United R Rs. o f  San Fran.; they mature $200,000 semi-annually. $200  000 
has been paid s.-a. from Feb. 15 1909 to and Incl. Aug. 15  1 9 1 5 . ’

Stock-—'The preferred stook can be retired at 1 1 0 . $ 1,000  008 of *he 
pref. stock out bears divs. from Sept. 1 1909. ’ *

Pref. Stock Div .Certificates.— Of the $1,462,500 outstanding. $712,500 
bear int. at rato o f 6 % and $750,000 at 5 % . 8 ’  *  ' °

was paid in Interest-bearing scrip Instead of cash. V. 82 p. 988. Tn Julv 
1906 another scrip dividend of 2 *  % paid (V. 82, p. 1381)! and In Jan '07 
another of the same amount; July ’07 dividend passed altogether. V 84 I 
p. 1429. None since. ’ I

R E P O R T .— Fiscal year changed to June 30 in 1915. (V . 101 d 1460 )
D i v s .  R e c 'd  O th e r  T o t a l  I n t e r e s t  o n  ’ B a l a n c e .  

- o n  S to c k s .  I n c o m e .  E x p e n s e s .  B o n d s .  A c .  S u r o l u s
5? -------- $1,584,788 $165,038 $77,737 $1,182,169 $489 O’ O

D °c. 31 1914--------- 1,808,688 140,511 80,012 1,147 977 7', l ’ ,>09
g e e . --------  1.998,850 135,374 63,727 1,164,158 906 339
Dec. 31 1912--------- 1,984,172 276,078 79,068 1,191,538 989,645

— K r o s "  M ason B . Starring; V .-P s ., W . H . Chesebrough and F. B . Van Vorst; Sec., W . J. Duane, N . Y . : Treas B 8  finki 
ness, N . Y .; Asst. Sec. and Asst. Treas., M . V . R W eyant’ Aud P l'il? 
Hoskins.— A . 93. p. 941; V . 94. p. 984, 1310; V . 95 p 298 1609- V 
63. 655. 1153. 1366; V . 97, p. 597; V. 98 p . 1073. 1151. 1394 1 MO 184?: 
V. 99. p . 344, 895; V. 100. p . 903, 1075; V . 10 1 , p . 846.1460, 1466 ’ ‘

(1 ) The Railroads & Power Development Co.

In v est?O of "(V.^18
posed o f its holdings in the San Francisco Electric Rys , S ie?r?&  s in  Fran * 
Power C o. and Coast Valley Gas & Elec. C o. to the California R v & Pow" 
C o ., and it Is proposed eventually to dissolve the com pany O ^i's among 
C a L R y T p o w e ?  & / .740' 000 pref‘ a*>d $5,836,000 common ? £ c k  o“ °thf

OFFICERS.— Pres., M ason B . Starring; V .-P  H J Bowdeln- *- 
Treas., P . M. H o s k in s .-V . 88 . p . 529. 847; V ^ O  p. 136? ’

(2) California Railway & Power Co.

R ys? Investment Co? Pref‘ 8t° Ck tSSUed 18 ownod or controlled by the United
„ _ 9 r T 4n<-?rP- in Delaware on D ec. 18 1912 to take over 

lsfc ? ref- ’ pref- and common stocks o f  United R Rs. o f  San Francisco, and the entire outstanding stocks (excent director) 
o f  t*?® San Francisco Electric R ys., Sierra &  S a n  Francisco 

I ower C o. and Coast Valleys Gas & Electric C o. These securities had nre- 
7 One n b y  Rys. Invest. C o. and The Railroads & Pow?Devel. C o. Also owns $1,925,000 7%  notea o f the United R R s. o f  San Fran.

r< , A u t h o r i s e d .  O u t s ta n d in g .  L a s t  D i v .
222f“ ® P .st°Ck..............  .................... $45,000,000 $40,000,000

i . C,k • 7 % c„u™ • • red • , at $ 115  -  -  -  10,000,000 6.874.400 June'14 ',2 %Prior preference 7%  cumulative--------  5,000,000 2,800,000 Jan.'16
in i. P fcf-stock is red. at $115 a share except the first $3,000,000 which 

! ^ * b® retired through a cumulative sinking fund $100,000 yearly on J a n 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
CaS? o V ?  19 14  P * ' 97, p ' 1820> 1662) and $100,000 Jan. 2 1915 (V . 100 p . 53). None redeemed Jan. 2 1916. Additional prior pref. stock m ay be 
Issued only for additions, betterments, acquisitions, &c N o mortgage or 
other incumbrance m ay be created that does not provide for the cancella
tion o f all prior pref. stock then outstanding. V. 96, p. 61.

R E P O R T ;— For year ending June 30 1915 in V . 1 0 1 , p. 1461-
FlSv l L  r> T ° - al, N £ l  {a ft e r  P r i o r  P re f -  P r e f e r r e d  B a la n c e  

7 ~  P f r e i p l s .  T a x e s ) .  D i v i d e n d s .  D i v i d e n d s .  f o r  Y e a r .
In}.} }5 --$141,268 $127,197 $199,500 _____  def $7’  303
1 913 -14 .. 699,992 680,710 206,500 $378,092 sim! O M IS

D i v i d e n d s . -First div. on prior preL stock— 1J* % — paid April 1  1913; 
same rate quarterly since to and including Jan. 1916.• In Sept. 1913 a 
div. or was paid on the pref. stock. In June 1914, 2 % was paid.
o 9 f^ ,ITC E ? S^ _ P re s -1 M ason B . Starring; V .-P s., G . de B . Greene andS. H . M arch, Treas., B . S. Guinness; Sec. & Asst. Treas., P . M . Hoskins; 
Asst. Sec., O. H . M ann.— V . 95, p. 1540, 1744; V. 96, p . 61, 651; V. 9 7 . 
p. 1662, 1820; V . 98, p. 1844; V. 99, p. 1672, 1829; V. 100, p. 53; V . 101 
p. 1369, 1461.

(а) San Francisco Electric Railways
Entire stock is owned by California R y. & Power C o.
L e a s e .— In 1910 road was leased to the United R R s . of San Fran. Lease 

provides for all charges, Incl. Int. and sink, fund on bonds. Lessee guar, 
prln. and Int. on 1st mtge. bonds. V. 91, p. 464.

ORGAN IZATION .— Incorporated In 1909 for purpose of acquiring and 
operating other street railways In San Francisco. V. 88 , p. 1129, 1314 
In July 1909 acquired the Parkside Elec. R y. C o. (V . 89, p .287) and also" 
the VRitacion Valley Electric R R . V . 89, p. 529. Owns $9,997,500 com? 
mon stock o f United R R s. o f  San Francisco.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
Stock, $10,000,000 ($100)___ ____  _____  5 10  000 000
First mortgage, $10,000,000.1 1909 5 l ! 4 16 ’o 00 D e V l f l i i

K  P ,*  'b y  B RRs of S F . . )  Union Trust Co, San Francisco, trustee. 
b°rids reported outstanding. $111,000 are in sinking fund. 

t ^ E 10, ? 1*8 ; , Prn " .  Lewl3 p - Byington; V .-P ., John A . Tyreli; Treas..J. F . Forbes; Sec., Byington Ford.— V. 89, p . 287, 529; V. 91 p 4 6 4 -V 95, p. 1609.
(б) Sierra & San Francisco Power Co.
Stock is owned by the California R y. A Power C o.
ORGAN IZATION .— Incorporated in California on May 29 1909 and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V . 88, p. 235, 569, 1005. 1066 
Has contract extending to 1954 with United R R s. o f  San Fran, to supply power to that com pany.

In 1910 reclassified Its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Stock, $20,000,000 ($100)............................. ...............$20,000,000
First mortgage. $30,000.0001 1909 5 F-A 6,500,000 A'ug* l ‘ l949

gold ($ 1 ,0 0 0 )---------- c*&r\Int. at U. S. M tge. & T r. C o ., N . Y .. trustee.
2d mtge Ser A & B $9,500.0001 1909 5-6 J-J 9,500,000 Jan 11949

($1,000 )-------------------------c*JColumbia Trust C o .. N . Y . ,  Trustee.
B o n d s .— First mtge. bonds are subject to call on any Int. date at 110 and 

Int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi
tions and extensions and the balance at 80% of cost o f extensions and addi
tions. provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, incl. those to be Issued. V . 91 p. 15 7  
The bonds are listed on the N . Y . Stock Exch. Second mtge. consists of 
Series “ A ”  $1,000,000, at 6 % , and Series “ B ”  $8,500,000, at 5 % . Int. on 
Series “ B ”  bonds was payable at option o f company from July 1 1910 to 
and incl. Jan. 1916 in additional Series “ B ”  bonds in lieu o f cash, and was 
so paid. Beginning July 1 1916, int. is to bo paid in cash.

R E P O R T .— For fiscal year end. Juno 30 1915, gross, $1,164,837; net. 
after taxes, doprec'n, & c., $662,636; other income, $1,655; int. on 1st M . 
and 2d M . Ser. “ A ”  bonds, $385,000; int. on Ser. “ B ”  bonds (paid in bon d s), 
$397,847; int. on construction (Cr.), $22,994; m isc., $2,977; doficit for year. 
$98,539*

P r o p e r t y .— Owns and operates water-power properties near San Franolsco 
and a supplementary steam station In that city, which have a combined ca
pacity of 74,230 h.p. Also leases an additional steam plant of United 
HRs. of San Fr. in San Francisco of 4,250 h .p . capacity. 

w  OFFIC E RS.— Pres, (vacant); V .-P ., P . M . Hoskins, N . Y .; V .-P . & 
Gen. M gr., H. F. Jackson: Sec., Treas. & Aud., F. J. Blanchard, San 
Francisco.— V. 89. p. 849, 1416; V . 91, p. 157, 218, 342; V . 92. p. 1315
V . 95, p. 1625, 1750; V. 100, p . 59; V. 101, p. 1374. 1482.

(c) Coast Valleys Gas & Electric C o.
Stock Is owned by California R y. & Power C o.
O RG A N IZA TIO N .— Incorporated on March 20 1912 in California. 

Acquired the properties o f  the Monterey Gas & Electric C o., the M on
terey County Gas & Electric C o., the Salinas Valley Water Co. and the 
King City Water, Light & Power C o., and owns all stock o f the Monterey 
& Pacific Grove R R . Does entire electric and gas business in M on
terey, Salinas and Pacific Grove; also owns water system o f Salinas and 
electric distributing lines in Salinas Valley and elec. & water system at King 
City. Also owns $72,000 Monterey & Pacific Grove R K .' 1st 6s, there 
being $300,000 auth., o f which $18,000 are in sinking fund and $12,000 in 
treasury. Jan. 1 1915 and subsequent coupons on Monterey & Pacific Grove 
bonds ($198,000 in hands o f public) are in default. V. 100, p. 229. A  pro
tective committee, with Carter Pomeroy as Chairman, has been appointed.
V. 100, p. 398. ^

In April 1915 Cal. R R . Comm. auth. company to Issue $10,000 bonds for 
exts. These are not included in table. Comm, stated it would reconsider 
the application to issue $100,000 bonds when the question o f  the com pany’ s 
liability as to $300,000 Alonterey Sc Pacific Grove R y. bonds under guaranty 
given by Monterey County Gas & Elec. Co. has been determined. V . 100. 
p. 1440.Digitized for FRASER 
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D a t e .  I n t e r e s t . O u t s ta n d in g .  M a t u r i t y .
. $3,000,000 ....................
. 2,000,000 .....................

STOCK AND BONDS—
Common $3,000,000 (S100)_______
Pref $2,000,000 ($100) 7% \ . . .

cum from Julyl ’ 12; red llO / _ , ,  . ,
First M $ 10 ,000,000 goldl 1912 0  g  M-S 90<>.0°0

($1,000), ann sk fd of 1% in terest at Mercantile Trust Co.. San Fran.,
of bonds out beg Mch ’ 18 c* j trustee, or U. S. Mtge. & Tr. Co., N. Y ,
B o n d s .— Remaining bonds are for additions and extensions at 80%  or 

cost, under restrictions. Bonds are redeemable, all or any, on any Interest 
date at 105 and int. V . 94, p . 1249.

R E P O R T .— For year ending June 30 1915, gross. $237,407: net, after 
taxes and depreciation, $72,667; other income, $7,592; interest, occ., $ 0 -,
295; surplus, $17,964

O FFIC E RS.— Pres, (vacant); V .-P ., P . M . Hoskins, N . Y .; V .-P . & 
Gen. M gr., II. F . Jackson; Sec. & Treas., F . J. Blanchard, San Francisco.

___y # 9 4 , p. 984, 1249; V. 95, p . 1610; V . 99, p . 1600 1834; V . 100, p.
229,1440; V. 101, p . 1373, 1467.

(d) U nited  R ailroads o f San F ra n cisco .— Trolley. . . .  .
Incorporated In California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks: s h a r e s  P a r

N a m e  o f  C o m p a n y —  ^ “$100
Market Street Railway Co.........................- ........................1 |n’ nnn- 1 1  100Sutter Street Railway Co...................................................  20.000 iuu
Sutro Railroad Co----------------- - - - - — A ------------------------in ’nno looSan Fran. & San Mateo Electric R y. Co--------------------- 10’0 0 0 ___  100

239.235.11
On March 5 1909 filed a certificate of decrease In common stock from 

$20 ,000,000 to $18,800,000, the United R y. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88 , p. 1314.

^ ’S ' a S 5 S g o r i £ a ^ ° U ,SS;

° WUnlte?f H ItY o f ' San*'F rarfIn  loToTcased the San j ? a“ ’hEg ^ ’ ^

Fa£ ^ ^ * - 6 n eS e p i928l f i l l *  Judge See well, in a suit brought b y  the city 
held that the Sutter St. R y .. by discontinuing the use of certain tracks on 
Market St., had forfeited Its franchises as to such tracks. V. 93, p. 873.

O p e r a t in g  A g r e e m e n t .— At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Geary 
St. (municipal railway) cars will run through to the ferry. waa_ratified. 
V . 96, p. 1299. The company has been granted an injunction restraining 
the city from operating any line other than the original Geary St linos 
(A and II cars) over the Ferry Loop and utilizing the overhead trolley on 
Market St. from  Sutter St. to the ferry.

M u n i c i p a l  B o n d s  V o t e d .— At a city election held Aug. 28 1913 it was 
voted to Issue $3,500,000 bonds for the construction or acquisition of a sys
tem o f municipal stroot railways. See V . 96, p. 1490; V . 97, p. 238, 597.

For report o f Bion J. Arnold on electric railway, situation, franchises. 
& c., see V. 96, p . 1490.

N e g o t i a t i o n s  f o r  M u n i c i p a l  O w n e r s h ip .— In June 1914 tho Public Utilities 
Committee o f  the Board o f Supervisors was authorized to examine the legal 
and financial affairs or the company with a view to the purchase o f the 
svstem by tho city. Pres. Lilienthal has stated that a fair offer would be 
considered V. 98, p. 1847. Negotiations for tho purchaso o f a small
PaTh°ef R R  S Z E & i f f i !  f f i f S S & d  to June 30 1916 the time for the 
iK'^inning o f  tho depreciation fund o f $550,000 a year which the Comm, in 
M ay 1915 ordered the co. to set aside for 3 years from  income for renowa s 
and betterments. V . 101, p .9 2 4 .

I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y  
$17,948,600Mch’06 1.5% 

4 j'-D  20,000.000 A u g ’ 13, 1%
7 F-A 5,000,000 See text
4 g A-O 23,854,000 April 1 1927

STOCK AND BONDS. D a t e .
Common $18,800,000-----------------------
Pref 4%  cum $20,000,000------ - - - 
1st pref 7% cum $5,000,000-. 1907 
Sinking fund gold bonds $35,-f 1902 -* & ~

275 000 ($1 000) -C*( Interest at company s office, or In New York.275,000 ($i.u w -  union Trust Co.. San Francisco. Trustee
Notes $1 000 000____________ f 1906 5 1,000,000 1916notes 8i.uuu.uuu............  (Redeemable after 5 yoars at par.
Equip trust certfs. $400,000j 1910 6 J-D 15

crolfi euar nrln <3g lnt . . . l  Union Trust Co., N. Y.» trustee.
Equipment Sotes $300,000 1912 6 J-J 210.000 See text

($1,000). Red at 102 (In t. at Anglo-Cal. T r. C o ., San Fran., trus- 
and int on any lnt date___( tee, or E ._H . Rollins 3c Sons.^New York.

6%6J-D
See text below 

1,800,000 See text

6 A-O 
6 M-S 
5 g M-S

2,000,000 April 2 1918
400,000 Dec 31 1916

7,341,000 Sept 1 1924

2-year coll trust notes---------------------
M ark St Cab R y (closed) mtgei 1883

($1,000) g (see text)---------- J
Omnibus Cable Co 1st Mtge—  1888 
Ferries &  Cliff House M tg e -- - -  1889 
Market Street R y consol Mtgei 1894

$17,500,000 g o l d - — - - - - - - J payablo a(. Treasurer’ s office. San Francisco.
Sutter Street 1st Mtge gold] 1888 5 M-N 1,000,000 May 1 1 ®

($ L 0 0 0 )—  - -  - - - - - - -  -  J Union Trust C o .. San Francisco, trustee.
Incom e deferred n o t e s - - - - - - -  - - - r ------------ , o ,J  ™
N ote (to Cal R y & Pow C o )— 1912 7%  1,9-5,000 ------

B o n d s .— Of the $35,275,000 sinking fund gold 43- *9.866,000 arf 
to retire underlying liens (the other $3,175,000 needed for that purpose be
ing Drovlded by the operation of the sink, funds). A  sink. fund equal to 
2 % of the entire gross earnings, but not less than $100,000 a Yea-r, lbeea,n 
Jan 1 1905. All the income above 5 % on tho common must also be applied 
to a sink, fund or for Improvements. V. 74, p . 529, 630. 
tlon ofsk g . fd ., $1,505,000 bonds have been purchased and canceled. *5°.000 
remain unsold in treasury; those bonds are not Incl. in amounts given above 
as outstanding. Bonds were listed on N . Y . Stk. Exch. in M ar. 1 9 0 3 .  V .7 0 . 
p 1036 Equip, trust certfs. of 1910 mature $o0 ,000 annually from Juno la 
1911 to June 15 1918, Inch, without option o f prior redemption, excepting as 
to full issue. They are guar., p . & 1.. by United Rys. Invest. C o. 1 hoy are 
secured on 80 standard P -A-Y-E  cars. V. 90, p . 1556. Equip, notes o f 1912 
mature $30,000 ann. July 1 1913 to 1922. V .9 5 , p . 751. I  r i o r H **^” ^ *  
to  c a l l . $3,000,000 o f Market St. Cable R y. bonds were originally issued, 
falling due Jan. 1 1913. On that date $1.200.000 were retired and the bal
ance was extended to Dec. 15 1915 and again to Oct. 15 1.?*■“ <■ 
it i<? exnected they will be replaced by an issue o f United Railroads 0 7o 
2 -yearXcoU. notes semired by ?1.800.0d0 5%  1st M . bonds o f  the Market 
St. R y. The Cal. R R . Comm , has provisionally auth. said note issue, 
proceeds m ay be used only to buy and cancel the $1,800,000 Market St. 
Sable R y. bonds. V. 102, p. 68. The bonds o f Market St. R y. issue are 
subject t o  operation o f sinking fund after Sept. 1 1918 and Sutter St. lty . 
le t  M . 5s aro subject to call at rate o f $50,000 per annum. In numerical or
der, beginning with bond N o. 1. The notes in tab s abovo were issuo<l to 
reimburse tho company In part for Improvements since 190-. 1 he rerries
& C liff Houso mtge. which fell due M ar. 1 1914, was extended to Dec. 31 
1914 after $50,000 were retired. In D oc. 1914 E . H . Rollins purchased 
and extended to  Dec. 31 1910 $400,000 or these bonds. The remaining 
$200,000 (o f the $600,000 due Dec. 31 1914) wero paid at matiirity l V. 09 
p . 1912). The note to the C al.R y.3c Power Co. was originally $2,000,000 
but $75,000 has been paid.

D i v i d e n d s .— On 4 %  pref.. In 1902, Dec., 1 .2% ; In 1903, Juno, 1 .2% : 
Dec 1 .2% ; In 1904, June. 1 .5% ; Dec.. 1 .5% ; In 1905, June, 1.8 %: Dec. 
2% . In 1906. M ch., 3 .6%  (In full of all deferred dividends In arrears to
Sent. 30 1905); D ec., 2% (paid in dividond ctfs.). None to Aug. 1913, 
when 1% was paid. None since. On 7%  pref., 3J^% paid semi-annually 
from Fob. 1909 to Feb. 1914. None since. A t the hearing before the R R . 
Comm, in connection with the refunding o f the M a r k e t S t .C a b lo R y . 
bonds. Pres. Lilienthal stated that he would not advise the declaration o f  
further dividends under existing conditions. On com ., 1st dlv., l .a /o .
^ E a r t h q u a k e  a n d  F i r e  — For damage done by tho earthquake and lire In 
April 1906. see V. 82. p. 930, 988. Later In the year the com pany suffered
from a strike of Its employees. See V. 83, p. 4M3, ;>63. In March 1307 cin 
ployces again went on s’trlke and this strike lasted for"six mouths see 
annual report. V. 86. p. 1221.

R E P O R T .— For year end. June 30 1915, report in V. 101. p. 1466: 
F i s c a l  G r o s s  N e t  ( .a fte r )  O th er  I n t e r e s t  R e n ta l s  B a l .  f o r

Y e a r —• E a r n i n g s .  T a x e s ) .  I n c o m e .  C h g s . , & c .  &  L e a s e s .  S k .F d - .& c  
1914—15 S8 0°4 095 S2 750,268 $208,059 $1,974,400 $176,400 $807,527 
1913-14.': 8:506:725 S^SOASS 185,637 1,040,934 120.600 1,398,291

R O A D .— Controls and operates 270.96 miles o f track. Before the earth
quake and fire In 1906, a part of the mileage consisted of cable lines, but 
tills has since been changed to overhead trolley, and the greater part (94 % ) 
o f the system Is now operated by electricity. 764 pass, and 70 wor.c cars_ 

FRANCH ISES.— In a report by  Haskins & Sells, accountants. It was 
stated "that out of the total original mileage of 228.95 miles, the franchises 
tor 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

O FFIC E RS.— Pres., Jesse W.Lilienthal; V .-P . and Gen. M gr., O has.N .
Black; Treas. A. M . Dahler; See. & C om pt., Geo. B . WiUcmtt.— V . 98, p. 
238, 691, 840, 1074, 1246, 1695, 1847; V. 99, p . 344, 408, 676, 818, 1834 
1912; V . 100, p. 1753; V . 101, p . 214, 924, 1372, 1466; V. 102, p. 68.

PR ESID IO  & FERRIES R A IL R O A D .— Trolley.
Tho city o f San Francisco purchased the property and rolling stock for 

$323,000 and is now operating it, tho franchisee baying expired Dec. 13 
1913. AH debts wero paid and stockholders received a dividend ot 540 
per share (par $100, o f which $55 paid In in liquidation.)

NORTHERN ELECTRIC RY.
D e f a u l t— R e c e iv e r s h ip — P l a n .— Int. due June 1 1914 on tho $0,512,000 

40-year 5s o f the Northern Elec. R y .  C o .  was defaulted and no interest 
has been paid on any o f the various issues since. On Oct. 5 1914 John P . 
Co"hlan was appointed receiver o f the Northern Electric R y. (V. 99, p. 
970, 1131) and on Feb. 19 1915 receivership was extended to properties o f  
controlled companies. . , - . ,. , „The Cal. R R . Comm, has been asked to approve the reorganization plan 
dated July 1 1915, under which the principal rights o f tho bondholders and 
creditors o f  the railway companies are substantially preserved in effect 
for at least 5 years from July 1 1915. It is hoped that during this time the 
roads will be able to work out the payment o f  all claims. A  new corpora
tion is to bo formed with $2,000,000 stock to take over, after foreclosure 
o f  tho various m tges., the proper!ies o f tho Northern Electric R y ., Northern 
Electric C o., Sacramento & Woodland R y. and the Marysville-Colusa 
Branch- stock is to be placed in trust for 5 years with power o f selling same 
for not less than $2,000,000. The new corporation would issue the fol
lowing bonds (dated July 1 1915): . . ..
1st M . 5% 20-year bonds (for dischargo o f prior or superior liens, 

repairs, equip, and other cash requirements), par $1,000, red.
.j. ^q*> int - - - - - - - - - - - ___- - - - - - - -  vjuu,uuu

Gen. M . 5% 30-year bonds'(tat7 for first 5 years payablo annually
if and only as earned, and is non-cum .), par $1,000, red. at^ ^  QQ0

5 ^ ^ O -y e a r ' Income bonds ($1,000, $500 and $100), red. at par^ ^  Q0()
Oivncrs'or 'pledgees' o f  th'o'p?cs'e'n't" N orthern ' Electric'C o ' '  Sacramento & 

W oodland and Marysville & Colusa bonds will receive in oxchange therefor, 
S for $ new Gen. M . 5s. Holders o f the Northern Electric R y . 1st cons. 
40-year 5s will receive In oxchange, bond for bond, tho 5%  30 -year Incom o 
bonds. About $450,000 Incomo bonds will bo pledged to socurethedobts  
o f  the unsecured floating debt creditors. For further details o f  plan seeV 101 p 1273 1371. A s  o f  J a n .  15 1916 over 66% o f tho bonds had been
deposited'under the plan; assent o f 80% o f bondholders roquirod to make 
plan operative. , „ _

O R G A N IZA T IO N .— Chartered Sent. 19 1907 under thei laws o ' Oal“ ° £  
nia and succoodod to tho properties o f  tho Northern Electric C o m p a n y  ( 
corp. in N evada). Chico Electric R y .. Shasta Southern R y ., Redding «  
Rod B lu ff R y. and Marysville & Yuba C ity St. R y. In 1 9 13  acquired the 
properties o f the Vallejo & Northern R R . (partly constructed). A  portion 
o f the line o f  the Vallejo & Northern R R .. from Sacramento to Vallejo,
with branch.lines to Suisun and Vacaville, is now operated.

Owns tho entire capital stock o f tho following companies: Sacramento Sc 
W oodland R R ., Sacramento Terminal C o. and Northern Electric Xty. O o.- 
Marysvillo and Colusa branch. Operated the properties o f  these companies 
under lease until Oct. 5 1914.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
com m on $15,000,000 ($100).................................. ♦JS’SJIX’ SRS .....................
PrefSIO.OOO,000 ($100)5% n-c - - - -  1?  S22‘ nnn h V t 'i ' i i mNorthern Elec C o  M $6,000 -1 1905 5 g A-O 3,784,000 Oct 1 1055

000 g ($1,000) (closed) s f  t f  lin t , at Mercantile T r .C o .. San Fran. , 1 rust®® 
Northern Elec Ry 1st <& consl 1907 5 g J-D 6,ol2 ,000 ^ ec \ 1947

mtge $25,000,000 go ld -- t f)  Int. at Mercantile Tr. Co . San Fran., trustee
Secured notes $2,000,000 «  1911 6 g M-N F r Vrastee($500 and 51,000)--------c t f /r n t .  at Mercantile Tr. Co., San rr.,^ lrustec

“ W K 1 l i ’ " t  Meraan'tUoTr. f f i S S T r S  
Sacramento&Woodl'and ls tM L  1911 5 g J-J 750,000 i “ lyt 1 -

$1,000,000 s f  ($ l,000)c t f l ln t .  at M ercantile T r . C o .. San Fr.. trustee.
Sacramento Terminal b o n d s . . ------  ------------  tub-nno .............. ......

01B o n d s ' - O f ^ ^e — Of tho $3.784.UUU JNOrmorn cneci/i-ie w .  o mwuu.i , v-  
owned liy public, $1,500,000 plodged for loans and 514,000 exchangeable 
for tho Chico Elec. R y. bonds. Of the Northern Elec. R y . bonds, 51,030,- 
000 aro in hands o f the public, $5,226,000 are pledged for loadfl andJ$256,000 
as part security for the 5191,000. O f tho Marysville & Colusa and S v'.ra- 
mento & W oodland bonds, $363,000 and $315,000, respectively, are pledged 
for loans. Marysvillo-Colusa Branch bonds aro subject to call at lOo o l 
any int. date. S in k in g  f u n d  o f 2% o f bonds out begins aftor tlvo years. 
Bonds are guar., p . & E, by  Northern Electric R y. , v ..

The Sacramento & W oodland R R . bonds are guar., p . & by Northern 
Elec R y. and Vallejo & Northern U R. S in k in g  F u n d .— 2% annually on 
bonds out, commencing July 1 1016. Subject to call on any lnt. dato at 
105 Listed on the San Francisco Stock and Bond Exchange.

Tho 6%  3-year notes aro socurod in part by $256,000 Nortliorn Elec. R y .  
first and consol. 5s.

E A R N IN G S.— For year ending Juuo 30 1915, ptross,5035,918;operating 
deficit (after taxes, $35,793). $6,409; other income, $2,96o, Interest, A c .. 
$541,321; deficit for year, $544,765.

s t r ^ r ^ K n ° e 8 ! « : S Z t f S S f c  U S f f l !
^ le^ M a ry sv ill^ ya a ra m en to ,1 H am lftonf Yuba C R y f^ S ^ s ^ M e r ld la n  
and ’W oodfand. Also connects Suisun and Vacaville In Solano County. 
Gauge, 4 ft . 8j^ In. Rail, 60 and 70-lb. T .

O FFIC E RS.— Roceivor. John P. Coghlan. 1904 Hobart B ldg.. San Fran
c is co — V . 96. p . 654; V. 98, p. 523. 611. 1845; V. 99 P -O ™ . 105-. 1131, 
1215 1300, 1528, 1674; V . 100, p . 52, 55. 141. 902. 1168. 1259, lo93. 
1673; V . 101, p . 131, 1014, 1273, 1371.

EnUro^sqock^except directors' sharas. Is ownod by Southern Pacific Co. 
O R GAN IZATION .— Incorporated in California June 30 1909 ^s. a. 00“ * 

solldatlon ot various electric railways In which t U oS o  u t horn l a  ell) c Is 1 -
ested, namely tho Peninsular R R  Santa B^ra Inter-Urban R R . (V . 83, 
p 380’ V. 87, p. 545) and tho San Jose-Los Gatos Interurban R y. (V . 76, 
d ! 1409; V . 89, p. 104). „

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u tsU \ n d tn g . M a t u r U y .  
Stock. $12,000,000 ($ 1 0 0 )- - - -  - - - -  : v f- W 12 500 000 l ia v s T tS M
a* t X M f f i . o 5 o T » » 5  « U0 « ™ 1  Trust' C o ., San Fran-

B o n d s '0— A  sinking fund*5o f?2% o f net earn ing , but not loss than $10,000 
per annum, beginning Jan. 1 1905.

t ^87^ r 'ln com o?^ M U *i°in t.!  3cc.'.^2*54l V c '  d o f!, ^  19 j fs 0̂  
R O A D —Operates 65.17 miles o f  first niahi track, 10.73 miles second

i - 1" nnorotod Kir ann losG RRs. Sorvos Siiii Joso, Saratoga, Los 
Gatos. (Campbell. Cupertino. M onta Vista. MayOeid and i'a lo A lto^alU n

a s  p a *’s£ !' *
O FFIC E RS.— Pres., Paul Shoup, Los Angeles; Sec. & A ud., II. A . 

Culloden, Los Angoles; Treas., M . S. Wade, Los Angeles; Gon. M br., 
F. E . Chapin, Sail Jose.— V . 89, p . 10J-

SAN FRANCISCO NAPA & CALISTOOA RY,
ORGAN IZATION .— Incorp. N ov. 10 1911 in California as successor to 

the Sail Fran. Vallejo & Napa Valley R R .. sold at foreclosure on Oot. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa % alley
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HR. Has a 20-year traffic agreement with Monticello SS. Co., providing 

' schedule of at least six round trips between Vallejo and San Fran.oa nnnran fr/M« C l 4- W T C l . m / l n a  ___ i _ » __for dally l-uuuiuic ui ai icasi six rounu trips oetweej vaiiejo ana san r ran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1022. with privilege of extension for a further period of 10 years. 
F ra n c h is e  runs to 1952 or later.

In Dec. 1915 the California RR. Comm. Issued an order fixing the repro
duction cost o f the property, less depreciation, at $1,010,846.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $2,000,000____________ _____  _______  *$2,000,000 _ _
1st M $1,000,000 gold (5100,1 1911 6 J-D 587,400 Dec. i 'l9 3 6

$500 & $1,000); callable atilnt. at Mercantile Tr. Co., San Fran., Trus. 
105 & int. on any Int.day.c* J or at office of E. H. Rollins & Sons, N. Y. 

Debentures—unsecured non-1 1911 5% 599,100 D ec . 1 1 9 3 0
foreclosable $0 10 ,0 0 0 _____J
* $731,700 of this amount Is outstanding, the remainder being delinquent
B o n d s .— Remaining $400,000 1st AI. bonds are reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual s in k in g  fu n d  
of 1% of bonds out began in 1914. V. 93, p. 1535.

EARNINGS.— For year ending June 30 1915, gross, $217,788: net. $02,311.
ROAD.— Comprises 44.71 miles of track, extending from Vallejo, via 

Napa, to Calistoga, of which 30 miles on private right of way, 1 2 .3 9  miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 37 acres of land, incl. water front In Vallejo.

9,F£ ICERS-— Pres-. Jas. Irvine, San Fran.; Seo. &  Treas., T. V. Max
well, San Fran.; Gen. Mgr., C. E. Brown.— V. 93, p. 1535; V. 102, p. 251.

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.— Incorp. In Delaware on Dec. 30 1910 with $200,000,

000 auth. stock. V. 93, p. 528. Controls through ownership of stock: 
Oakland Railways. I Santa Clara Land & Water Co.
Union Water Co. of Cal. United Properties Realty Co.
San Fran.-Oak. Term. Power Co. | Bay Cities Water Oo.

T rustees A p p o in te d .— In Jan. 1913 the United Properties Co. of Califor
nia passed under the administration of three trustees—Jas. K. Moffitt. 
Vanderlyn Stow and Wm. A. Bissell. with Gavin McNab (attorney for 
Hanford-Tevis interests) and W. I. Brobeck. V. 96, p. 1425.

D e fa u lt .— Int. due July 1  1913 on the interim certiorates was defaulted. 
See statement in V. 97, p. 118.

Trustee fo r  F .  M .  Sm ith— F .  M .  S m ith  A d v is o ry  Com m ittee— Request fo r  
D epo sits— M r .  S m ith 's  Ind eb tedn ess .— On May 5 1913. because of the refusal 
of the bank’s to renew his outstanding notes and In order to protect his cred
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United 
Prop. Co. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as advisory committee was formed 
(consisting of F. B. Anderson, J. S. Drum (Sec.), Mortimer Fleishacker 
W. W. Garthwalte and C. O. G. Miller) to take over the administration 
of the various properties turned over. V. 96, p. 1425. On May 14 1 9 1 3  
this committee requested creditors of F. M . Smith to deposit their notes 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1  1 9 1 3 ’ 
V. 96. p. 1490, 1631. Mr. Smith’s secured indebtedness amounts to ap
proximately $6,000,000 and that of the Realty Syndicate (9 5 % of whrvin 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also ha! 
outstanding about $4,000,000 of its Syndicate 6s. For letter to Realty Syndicate creditors, see V. 96, p. 1560.

Sale.— Int. due June 1  1913 and prin. of the $1,618,000 United Lt & 
Pow. Co. of N. J. coll, trust 6 % notes due Dec. 1 1914, having been d ^  
faulted, the $^,023,000 1st & gen. M. 6s, $3,000,000 com. and $1 500 000
£ofd on°Jan°f PoW’ <*?• of ? al’ d e p o s it  thereunder were/a n’ , 1  ?. ,and the properties taken over by the Consolidated

& Ind ’ ’ Scc1tiondliaryqc00f S 6# . Western Power, which !Ie  in our ivy. ina. section). See Consol. Elec. Co. in V. 101 n 1 Q7 R
i7“LOr Suit s?ekin5 recovery on the $2.500.000’Oakland

naJSR j s . 'under Oaklancf, c T ^  UDder the Sa“  F™^<>-Oakland Tenni-
D e b t  o f  C o m p a n y  a n a  c o n t r o l l e d  P r o p e r t i e s .

United Props of Calif, i n t e r i m , ^  $°iT & l Z ' o ’bond certificates______ / ’
C!? , 1 9 1 1  6 gJ-J 4.750,000 Jan. 1 1950$5,000,000 g ($1,000) guar )Int In San Fran and N Y. Anglo-Cal Trust

p&! by United Prop Co.c&rj ~ ” -------  -Bay Cities Water Co first"
mortgage $1 0 ,0 00 ,00 0  ___

San Fran-Oak Ter Power
Mtge $30,000,000_______

Sierra Water Supply Co first 
mortgage $5,000,000_____

Co, San Francisco, Trustee.
1903 J-J 1,151,000 Jan 1 1948

Int.at Merc.Tr.Co.,S.F.,tr..& U.S.M.&Tr.,N.Y.
....... ................  12,000,000 _______

Mechanics’ Trust C o. o f  N , J ., Trustee 
U ? ° 6  F-A 750,000 Aug 1 1926

__ JInt. at Mercantile Tr. Co., San Fran., Trus
B o n d s .— The Union W ater C o. bonds are red. to Jan. 1 1931 at 110 and 

Interest, thence to 1946 at 105 and int.; thereafter at par and int. Sink. fd. begins Jan. 1 1018.
OFFICE.—Mechanics Institute Bldg., San Fran__V 9 7  n  1 1 s iva

T .710of'p®9IwV.16, 1358' 18" : V'  98' P‘ 612: V- " •  P- 750.'89571599:

SAN JOSE, CAL.
SAN JOSE RAILROADS.— A trolley road.
Southern Pacific Co. owns entire stock except directors’ shares. 
O R G A N IZA T IO N .— Incorp. in California Dec. 23 1909 as suopesanr tn 

San Jose R y. C o. V. 90, n. 1297. Properties o f San Jose & S an tlfciara  
County R R . C o. purchased by San Jose R Rs. March 1 5  I 9 i 2f  * CIara 

STOCK AND BONDS—  D a te . In terest. O u tstan din a  M a iu r itu
Stock. $5,000,000 ($100)................................................. $5 000 000' M a tu r 1 tv '
1st mtge. $1,500,000 gold! 1910 5 g J-J 1 406 000 Tan*VToRk

($1,000) sinking fund . . . t f j ln t .  at Mercantile Trust Co S F 
San Joso & Santa Clara Co. 1906 4U  A-O 1 18’  finn 1

F$?o1̂ )&^ d M. f ! : ! 0.-c0*0t f j Int- at Unl° n T™st
San Jose & Santa Clara R R ( 1898 6 J-J 200 0 0 0  Tan a in is

1st M  $2 0 0 ,0 0 0  ($500 )..c*  Int at California Safo De’J  & Trus? Co
San Jose &  Alum Rock R y 1st [ 1901 ^ J - J 00' trustee- ooo t™  i  m is

mtge $50,000 ($500)------ c*-jlnt. at Mercantile Trust ' c o  J‘san Fran
l cisco, trustee. ’ a

B o n d s .— Of the San Jose &  Santa Clara Co. R R  hnnda < » n nnn - 
served to retire prior liens. Subject to call at l i o  and int ar? rej
o f  1 % o f outstanding bonds began Apr. 1 1911. Bonds o f San J o !e !£ ^ {n t*

R O A D .— Owns 28.42 miles single track, 11.75 miles 2d track 2  n  miio» 
sidings and turnouts: total, 42.50 miles; serving cities o f  San lose and 
Santa Clara and country adjacent thereto. Standard gauge 56 n'a.!!nnver 
and 3 misc. cars. ' l b ’

OFFICERS.— Pres., W m. F. Herrin; V .-P . Paul Shoup- Sec fz And
H . A. Culloden; Treas., M . S. Wade; Gen. M gr., F. e . Chapin.__V. 9o’,
p. 1297; V. 92, p , 1033.

SANTA CRUZ, CAL.
COAST COUNTIES OAS & ELECTRIC CO.

— Organized In California on Mch. 20 1912 and has ao 
qulred the Coast Counties Light & Pow Co., Big Creek Light & Pow Co 
and San Benito Light & Power C o. and Gllray Gas Works; also the entire 
n^?iMolSn°ck ? f  t,ho Union Trac. C o. (Santa Cruz). F ra n c h is es  In munlcN pall ties perpetual; county fra n c h ise s  on highways until 1946 to 1959.

At o f  the bondholders o f  the Union Traction C o. in Aug 1915
to ‘ “ vestigate t§e con-

ComTmoCnK f 2N000?0°F.DS~  J ™ e_' ^ 1 . 0 0 0  V o S ’ M a t w U v '
1 st pref, $1 ,0 00 ,00 0  6 % c u m . .____ .  612 0 0 0  *See"text*~
Prci. $1,000,000 6%  cum ............ . . I  . . .  1,000 000 H e  text
c °a.st Counties L & P 1st Ml 1906 5 g F-A 943.000 Aug. 1 1946

$1,000,000 g ($ l,000 ).c*  t f /I n t . at Mercantile Tr. Co., San Fr., trustee.

Unloi?T^eArv,9 = 9 ,  J? a te ‘ In teres t. O u tsta n din g . M a t u r it y '
non ,5750’-\ 1005 5% $931,000 Feb 11935

Blg°Crk T n tf^In9  at Union Tr. Co.. San Fran., trustee.
nit, T lstM ’̂}39’000 tfo - 4% 306,000 May 1 1047S i l stM$150, 000 t f . .  6% 150.000 Sept 1 1950

skg M ~ cSL hi! Countles Lt. & Pow. bonds, $57,000 are held In
of 1 % nf S ?  7  i 07 ^  a? d lnt- <m any Int. day. Annual cum. skg. fd. 
bond^hi™ * ou7 ’ 5eean June 30 191U v - 95- P- 681. Union Trac. Co. 
1920 1% of h o n l^ d; fro? , 1910 tljl 1915 of 01 bonds out: from 1915 to to be iised w i  m kandh from 1920 to maturity 2% of bonds out; said fund 
bondsUare th® bonds. Are subj. to call at 110 and Int. $100,000
tired Skv fd on R?r ^ ettf rJnents and extensions. $19,000 have been re-
19 0 8 - sss o o o l ’ ° ?  c £eek Lt- & P- bonds. $3,600 per ann. began Mch.30 
bonds*ofi°%°rrf S n|? fi1?.d’ Siilkinf? fund on San Benito Light &  Power 

D M d l r f Z 0 ° l^ ° nds out beSun June 30 1915. 
preferred* stod£.% P®r annum is beillS Paid Quarterly on both Issues o f
$ 163A2P ^ 1 m?ere7'Fs s fan ! !da,r year,1915. gross, $338,210; net, after taxes.s.ioa,^ua, interest, $84,008; depreciation, $20,000; surplus, $59,201.

S F « pp:

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system

Ing Co., comprising the entire street railway and the greater part of the 
electric-lighting and power business of the city. The S#vannahPPow!r Co
Z  n K n l 6' 1  £  &eorg,a Ma? 3  1 9 1 2  (cap. sto<£ auth^nd 1 0 0 0 ,000), and has built a power station with 1 1 ,0 0 0  k. w. capacity to siirmiv
ta S S d ®  ?hl Powe^Co^ V ^ 5 r.%C 1040nd F r a n ^ K ^ ^ s t r r a t ” ™*?

o o ^ o W o S f e . . Ma t u r i , u -
Pf $1,000,000 6 % n c ($10 0 ) . . ____ 6 A-O 1 000 000 Oct ’ 07 3 %
lit cons mtge $3,500,000 goldl 1902 5 g J-J 2 147 000 Jan 1 1 9 5 2
Sa^ThSn AdI s W - K  i i * «  AmeVTrust Co!. Boston. Trestra.95-* lllin OG Isle OI H 1st Ml 1897 4 O-J l 000 OOO Tnlxr 1 1 Q1 7

8r($l,000)$l,250.000_c*ntf/Central Trust Co , New York Trustee 
8av Power 1st M $2,500,0001 1912 5 A-O See text A m in  to w
Sav(<p llat 105and bit) —  t f )Commonwe^th Trust Co., Boston trustee 

$2 000 000 3 ° °  n° teatf r1?12.  o  6 A" °  m 955.000 April 1 1917 
N otes° payable 3 0~ 1 9 1 5 . ^ .  f  * O o ^ B oeton .t^ tee .
»ereed^7t|tJ 1A8|it!;V. T ah»EI? ^ r1cJCo;  new mortgage, $1,000,000 are re- 
^ l o n n  Rv c i  ?  m «OUntuOf, b°/rlds.0f the Savannah Thunderbolt &  Isle 9 aIlab'e ln whole (or in part for s. f.) at 110 and int. on 
a n n n m ^ W ilin i 1 Jnh«e “ mPMiy Dlnds Itself to apply at least $20,000 per 

toward. Improvements or extensions, or in the pur- 
f b? 5 ' T h e  remainder unissued of the Sav. Elec, bonds may be used for new construction and equipment, at rate of $1,000 bonds for $1,250 
«,rCAS,?™p£nt’ J31 tbe Savannah Thunderbolt & Isle of Hope Ry.. bonds. *-50,000 have been retired and canceled. Interest at office of Stone & 
Webster, Boston. Of the Sav. Power bonds, $1,250,000 are issued but de
posited as collateral. S in k in g  fu n d  2 %  annually beginning Jan. 1 1918. 
Bonds guar. p. & i. and sk. fd. by Savannah Elec. Co., and the $1,000 000 
coupon notes are guar., p. & i. The notes are callable at par and int. 
$44,000 (not included above) are in treasury.

S to c k .—The 6 % preferred stock is subject to call at 120 at any time. 
D iv id e n d s .—On pref. stock 1902 to 1907 Inclusive, 6% per annum paid None since. ‘
REPORT.— For the 12 mos. end. June 30 1915, gross, $813 075- net 

after taxes. $286,518; Interest, $257,344; impt. fund, $20.000;^siwplra, $9 .:

ROAD.— Operates 58.71 miles o f single track. Gau^e 5 feet Power 
stations have 12,300 k. w. capacity. 123 passenger and 21 other cars.

OFFICERS.— Pres., Geo. J. Baldwin; V.-Ps., Chas. F Wallace T s 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer* Sec Gordon*O*
— v f8 n6: .^ .g 9 2 0 ?V W95d ^ . 'l0 4 o ! : G eD ' M grS ”  StOD0 & W’ebst<*  M g t .  Assn'.

SCRANTON, PA.
h o ^ g Acom?any^ W ,LKES' BA^ R E TRACTION CORPORATION,— A
V In 1913 as a reorganization (per planv. ub, p. 1701) of the Lack. & Wyo. Valiev Kanid Transit Oo at
& rWyoming V a U o h 6(1 atU o f >securities of the LackLwanna w*nn» T ,„g„ J  the Scranton & Northeastern RR.. the Lacka-

”  the p entral Valley RR. and the Wilkes-Barre RR. 
RU On Um i» «  c°mpanies were merged into tho Lack. & Wyo. Vail. 
hnnd« . 1 1  nf »2P„1T^ting co.mpany) with $1,850,000 stock and $5,000,000 
a b ch, is ° ;vnocl by tho Scranton & WUkes-Barre Trac. Corp.
L d&dW tha‘  company’s refund, mtge., subj. to $888,000
th’n' Xr ,? aprid Transit con. trust bonds. Tho Railroad Co. owns all 
t h . LackU & 'Vyo. Valley Pow. Co., which furnishes power to 
are perpetual^ t0 other larg0 consumers in the vicinity. Power franchises

D a te ' In teres t. O u tsta n din g . M a tu r ity .  Common, $1.500,000.......................................... .. $1,500,000 . .
r F rw V c »m ”  J 1̂ 000*9? 0 ....................  Se0 700,000 See t e x t "
L  5 T f  C °  CoH ™ L 19° l  5 %  888,000 A u g  1 1951I> 'V° ? old bonds----------c*tflin t, at Guaranty Tr. Co., N. Y ., Trustee.
R tx? nnmt8e (Se° text)’. . 5 ( 7 913 5% 2,112.000 Aug. 1951_ ($ 1 ,0 00 ) -----------c* tf Guaranty Trust Co., N. Y .. Trustee.
CoJ*linisoslnk fund S°Id bdsf i g u  6 g A-O 1,000,000 Apr 11934 

$1,000,000 ($1,000) .c*\Guaranty Trust Co., N . Y ., trustee.
Stock.— Divs. on pref. 6% per ann. until June 30 1917 and 7% thereafter. 

Cumulative after June 30 1914. Pref. stock is rod. at 105 three years after its issue. Pref. and com. have equal voting power.
B o n d s .— Refund, mtge. bonds are callable at 105 and int.; s i n k . f d .  o f U % 

per annum of outstanding bonds commences Nov. 1 1917; $888,000 are re
served to retire underlying bonds and remainder is for impts. or equip, 
and for acquisition of additional property under certain restrictions. The 
mortgage was authorized originally for $5,000,000, but was subsequently 
closed at $3,000,000. The L. & W . V. Rap. Tr. Co. 5% bonds are secured 
by deposit of $1 850,000 stock and $5,000,000, IstM . 5%s due 1951 of the 
Lack. & Wy. Vail. RR. Co. The coll, trust 6s of 1904 are red. at any int. 
period at 100 and accrued int. S in k in g  fu n d  (cumulative) of 1% of out
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bond* 
are secured by the same collateral as the first & ref. mtge. V. 98, p. 1246.

D iv id e n d s .— 6% has been paid on pref. stock since July 1913. 
.o ? ,A^ IN5 S’— F̂iscal year ending Juno 30 1915: Net inc. oper. co.. $271,998; other earnings (holding co .). $576; total income, $272,574; oper!

taxes> 55.085; int. on bonds, $210,000; divs., $42,000; bal., sur.,$ 15,489.
ROAD. Lackawanna &  Wyoming Valley R R . operates 22.63 miles of 

first track, 20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted In Scranton ln Oct. 1905. This removed the onlv heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars 
4m otor express cars. 1 motor work car and 2 electric freight locomotives! 
freight and passenger business is exchanged with all railroads entering the terminal cities.

OFFICERS.— Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. Lippincott; Sec., S. C. Stivers; Treas., II. C. Kochers- 
perger.— V. 96, p. 1703; V. 97, p. 118, 1735; V, 98, p. 1158, 1246, 1539;V. 101, p. 1190.
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SEATTLE. WASH.
PUQET SOUND TRACTION. LIGHT & POWER CO.
ORGANIZATION.— Incorp. Jan. 2 1912 In Maine per plan In V. 94, p. 

124 (re-lncorp. In Mass, on July 9 1912). and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. Seatt e Electric Co.
Puget Sound Electric Ry. 
Puget Sound Power Oo. ISeattle-Tacoma Power Co. 

Whatcom County Ry. & Light Co.
Also owns all the capital stock of the Pacific Northwest Trac. Co., which 

In turn owns the cap. stock of the Puget Sd. International Ry. & Power Co.,
Us subsidiary companies. Properties comprising 

substantially all the street and lnterurban railway and the commercial 
electric light and power companies serving the Puget Sound dlstrlot, Includ
ing the cities of Seattle, Tacoma. Bellingham and Everett. Wash.

Principal fra n ch ises  expire as follows: In Seattle, railway. 1934. Hghtlng. 
1952. l a  Tacoma, railway. 1939; elec, lighting and power, 1930. In Bel
lingham railway, 1941 (minor railway 1934); light and power. 1940; gas. 
1 9 4 1  In Everett, railway. 1944 and 1950; lighting. 1950: water. 1945 
Interurbans chiefly on private right-of-way. . m  „

Fa vo ra b le  F r a n c h is e  D e c is io n .—As to decision of Wash. State Supreme 
Court, denying the voters' right to grant or regulate or to set aside franchises 
8G0 V. 96, D. 791.

F a re  A g ree m e n t.— See "Chronicle”  of Feb. 13 1915. page 557.
On Aug. 24 1915 the citizens of Everett, Wash., voted in favor of Issuing

SI,100,000 6 %  bonds to acquire by purchase or condemnation the plant 
of the Everett Water Co., owned by the Everett Ry., Lt. & Water Co., 
and 50 00 ,000  5% bonds for the construction of a pipe line to the Sultan 
Basin to obtain a municipal water supply. V. 101, p. 773, 845.

The company has applied to the P. S. Comm, for relief from the provi
sions of its Seattle franchise compelling it to pave between tracks and pay 
2 % of its gross revenues to the city.

STOCK AND BONDS— D ate. In terest.
Common $25,000,000 ($100)_______  Q-J 15
Pf $15,000,000 6 % cum ($10 0 ) ------ Q-J 15
5-yr M gold bds $15.000,000( 1914 6 g F-A

($10,000, $5,000, $1,000,{Old Colony Trust Co.. Trustee.
Pacific Coast Power first mtge \ 1910 5  M-S 3,990,000 Mch 1 1940

O u tsta n din g . M a tu r ity .  
$18,557,925 See text 

13,676.967 Jan.’ 16& %  
8,057,000 Feb. 1 1919

$1 0 ,000 ,000  gold ($1 ,000) 
o*&r (closed mortgage) —

Seattle Elec Co 1st M . $5,
000  ($1 ,0 00 ) gold— c*-ntf 

do do cons & ref $25,000,
000  ($1 ,0 00 ) gold..c*& rtf 

Seattle Ry 1st M $500,000. g 
($1,000) guar p & 1--C*tf 

Pug Sd Pow 1st M $4 ,000,000  
gold ($1 ,0 0 0 ) guar— c*tf 

Seattle-Everett mtge $5,000,
000 g ($1 ,0 0 0 , &c) c ’ & r.tf 

Everett Ry. Lt &  W 1st M, 
$2 ,0 00 ,00 0  g ($1 .0 00 )c_tf 

do do cons M $4,000,000.

Int. at Harris’ Tr. & Sav. Bk.. Chic., Trustee,
1  or at Harris, Forbes & Co., New York, or 

N. W . Harris &  Co., Boston.
1900 5 g F-A 5,000,000 Feb 1 1930 

Int. at Boston Safe Dep. & Tr. Co.. Trustee.
1907 5 g F-A 6,388,000 Aug 11929

Int. at Old Colony Tr. Co.. Boston, Trustee.
1901 5 g M-N 468,000 Nov 11921 

Int. at Boston Safe Dep. & Tr. Co.,Bost.,Tr.
1903 5 gJ-D  2,988,000 June 1 1933

Int. at Old Colony Trust C o ., Boston, Trust.
1909 5 M-S 3,100,000 Mch 11939

Int. at Old Colony Trust Co., Boston, Trustee 
1905 5 g A-O 675,000 April 1 1925

Int. at Bankers Tr. Co.. N. Y ., Trustee.
, do cons jyl 9 4 ,uuu,uuu.j 1909 5 F-A See test Fob 1 1941
void _________ c*&rllnt. at American Trust Co.. Boston, trustee.

Everett Ry & Electric lstl 1901 5 g A-O 825.000 April 1 1921
mortgage. $1,000,000. gold)Int. at Bankers Tr. Co.. N. Y.. Trustee^
( $ 1  0000 ...............tfJNo sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-J 5 °Oj005 JH l£ ,L i9 2 1<aao non (XI 000) c* tf l Int. at Bankers Tr. Co.. N. Y., Trustee 
PuV sd El 1 st cons M , $5.-{ 1903 5 g F-A 3.771,000 Feb 1 1932

500 000, gold ($ l,000)c* tf JInt. at Old Colony Trust Co.. Bost., Trustee
5  g A -6 " "  S M S g o O  Apr-lITi-929 

($1 ,000) f $ l ,5 0 0 ,0 0 0 notre-(Interest at Old Colony Trust Company.
deemable-------------- c*.ntf\  Boston, Trustee. . . 1 8 2 7Pacific Tract 1 st M . $5,000,-1 1907 5 g J-J See text July 11927
nnn v rsi ooo) c*llnt. at Old Colony Trust Go., Boat., irusc.

Whatcom Co’ Ry ALt" 1st M ,{ 1905 5 g M-N 1,139,000 Nov 1 1935
$2,500,000 gold ($1,000) tf JInt. at Old Col. Trust Co.. Boston. Trustee. 
x  Of this amount $264,000 Is owned by Puget Sound Electric Ry.
STOCK.— In addition to the amounts of com. and pref. stock reported 

outstanding above there are non-interest-bearing receipts for $1,564,245 
com. and $1,116,700 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Pref. stock is redeemable at 125. $1,466,800 common
stock is owned by Public Service Inv. Co.

B o n d s  — Remaining 5-yr. gold bonds of 1914 are reserved for additions, 
&c at 75% Of cost. Subject to call as a whole, but not In part, at 101 and 
Int. on any int. date until and inci. Feb. 1 1917 and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $10 000 have been can
celed. Red. at 105 and int. on Mar. 1 1915 or at any int. date thereafter.
SC iVadie °E lec tr ic 0 C o  .— S in k in g  F u n d .— On 1st M .. 1 % of entire amount 
of the bonds outstanding is payable yearly and $991 000 bonds were hold 
by the trustee not canceled Nov. 30 1 9 1 5 ; can b0 callecl as a whole or • opart 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M . Is closed. 
The bonds can be called in amounts not less than $500.000.1and■ amounts for sinking fund purposes at 105 and int. on any interest day. 
Sinking fund of 1% per annum started Oct. 1 1000; <490.000 the bonds 
reported outstanding were held by trustee for s. f.N ov. 30 1915 . S1.344,000 
are canceled and $7,510,000 reserved to retire underlying bonds. V. 85.
P" Seattle Ry*. bonds1have a s k . f d .  o f  1 % of bonds certified; up to June 30 1015 
$32,000 had been canceled and $83,000 held In sk. fd., the latter amt. Incl. 
in amount outstanding above. Bonds can be called as a whole (or in part 
for sk. fd.) at 110 and int. on two weeks notice. Mortgage is closed.

P u get S ou n d  P o w er C o .— Mortgage is closed. Both prin. and Int., as woll 
as sink. fd. payments, are guar, by the Seattle Electric Go. Gan be ex
changed for Seattle Electric consol, and ref. 5% bonds, par for par. A sin k -  
inn fu n d  of 1% per annum of bonds outstanding commenced Mch. 1 1906, 
$3 2 5 ,0 0 0  retired up to June 30 1915. Subject to call as a whole (or In part 
for s. f.) at 110 and Interest on any Int. day.

Sea ttle-E verett bonds are a direct obligation or the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 
fd payments on these bonds, and has mortgaged Its entire property as 
security. They are additionally secured by the pledge of the entire Issue 
($200,000) of stock of the Puget Sound International Ry . A Power Co. and 
$500,000 consol, mtge. bonds of the Everett Ry.. Light & Water Co. The 
mortgage Is closed. A sinking fund of 1% on amount of bonds out began 
Mar 1 1914. $65,000 of amount reported outstanding Is hold In sink,
fund uncancoled on Nov. 301915. Bonds are callable as a whole or for s f. 
at 105 and int. on or after Mar. 1 1914. See V. 8 8 , p. 1062; V. 92, p. 1-44.

Everett R y . .  L t . &  W a ter  C o .— Of the $2,000,000 M .. $1,325,000 are re
served to retire prior liens. No s. f., but bonds subj. to call on any Int
erest date upon 60 days’ notice at 107H and int. Of the $4.000 ,00 0  consol. 
M .. $2,000,000 is reserved for prior liens, $434,000 owned by Puget Sound 
Intemat 1 Ry. A Power. $495,000 owned by Pacific Northwest Trac. Co.; 
$8,000 is In sink, fund canceled and $1,083,000 are unlssuod. Callable as 
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of 
1% per annum of bonds out began May 1 1914. V. 8 8 , p. 1061.

P u g et S ou n d  E lectric  R y— Of the 1st consol. M ., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $495,000 had 
been retired by sk. fd. to Jan 1 1915. Thel903bonds are subj. to call as a 
whole on any int. date at 110 and int. A sin k in g  fu n d  of 1% of bonds 
certified, plus 5% per ann. on bonds purch. for sk. fd.. began Jan. 1 1907. 
Sufficient of consol, and ref. bonds are reserved for underlying bonds: the 
remainder is issuable at 80% of cost for additions and improvements.

P a c ific  T ra ctio n  C o .— $500,000 were issued to retire a like amount of old  
1st M .  b o n d s ; entire $500,000 now in treas. Remaining bonds reserved 
for future additions and Improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding began 
Jan. 1 1914. Bonds are guar. p. A i. and sinking fund by Puget Sd. El. By.

W h a tc o m  C o . R y . A L t . C o .— B on d s s u b ), to call as a whole on any Int. date 
at 105 and Int. Sk. fd. of 1 % per ann. of bonds outstanding. If earned, com
menced Nov. 1 1906; on Nov. 1 1911 became obligatory. $309,000 bond* 
have been canceled, of which $63,000 in sk. fd. Mortgage is closed.. . .  . ~ . . . . . . .  - - -  „ ---- --------- 1—.i— to April 1915. In

3/ i % -  On com.,
first CUV.— 176— paid April i w l z; j uiy, jl ~/0; v w .. * y0. In 1913, 4 % . In 
1 9 1 4 , Jan., 1%; April, 1%; J u ly ,l% . October div. passed (V .9 9 ,p . 895), 
and none paid since.

EARNINGS.—For year end. Juno 30 1915, gross, $7,908,397; not, after
taxes, $3,082,579; int., $1,892,003; sink, funds, $259,769; surplus, $930,807.

PROPERTY.— Power stations have 79,180 k.w. capacity. Also pur
chases power (Bellingham Division) from Western Canada Power Go., 
etreet and lnterurban railways, 495.61 miles equivalent single track; track
age, 5.4 miles; standard gauge. 2 steam and 13 electric locomotives, 
629 passenger and 444 other cars.

OFFICERS.— Chmn. of Board. Frederick S. Pratt; Pres., A. W. Leon
ard; V.-P., W . H. McGrath; Clerk, Chester M . Clark; Treas., Henry B. 
Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn.— V. 96, p. 791, 1090, 
1153; V. 97, p. 1205, 1357, 1664, 1734, 1899; V. 98, p. 305, 1157, 1309. 
1539; V. 99, p. 895, 1367; V. 100, p. 475, 557, 1511; V. 101, p. 132.

SEATTLE RENTON & SOUTHERN R Y .— Trolley.
R ec e iv e rsh ip .— On Apr. 30 1912 Judge Dykeman In State Court on appli

cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem
porary receiver, but the latter did not take possession until after the a s- 
charge of the receivers appointed by the Federal Court—see below —dos. 
Parkin being then appointed co-receiver and now acting In conjunction witn
M Sa£aOrdered.—On Nov. 12 1915 Judge R»lPh Kauffman in to® S^erior 
Court ordered the receivers to sell tho road for the b en efit  of the creditors, 
estimated indebtedness said to bo $1,600,000. V. 101, p. 1608- ,

For Judgment for $41,700 against the city becauso of changes in grades
° nOnaA u g .ifp l9U CtheSU° S.'Dtetrict Court hold that the franchises wero 
valid in the suit brought by tho company to rostraln the city from revoking

?n Oct ta il  providing for suit. V. 101. p. 465. Negotiations for the.pur- 
ch S ^ o f theVoad were also ended, the City Council voting tho proposition
d°Interests allied with Peabody, Houghtoling A Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and aro secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95. p. 545; V. 94. p. 1628, 1450, 1383. 1318.

R ate In c re a s e  D e n ie d .— ApDlicatlon by tho receivers for an injunction 
restraining the P. S. Commission from enforcing its decision or Oct. 19 1914. 
suspending the new zone schedules filed Jan. 2 under whlch passeriger rates 
would be materially raised, was denied in theU. 8. DIst. Court. V .100,p.557. 

STOCK AND BONDS— D a te . Interest, o u tsta n d in g . M a tu r ity
Common, $1.000.000............................................. M ’SSS’&S ...................
First mortgage, $1,000,0001 1908 5 g M-N 825,000 See text.

„ , . o o o  JAim«* * . . « •  F i p j r r  ? !
B o n d s  —Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 

retire prior liens and floating Indebtedness and $325,000 have been Issued 
tor new equipment and Improvements; $175,000 are reserved for future 
extensions and Improvements at 70% of cost and o n ly t0. b® f̂ rdHaiS°in approval of Peabody. Houghtellng & Co., who offered bonds for sale In
1908. The first $825,000 mature $30,000 May 1 1913, *40,000 May 1 1914. 
$50,000 each on May 1 1915. 1916 and 1917. *60 ,000  yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924; $70,000 May:l 1®25, $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining 9175.000. U issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to ca ll May 1 1913 or any Interest date thereafter at 10 0  
and Interest. V. 86, p. 1468; V. 89, p. 470.

EARNINGS.— For year end. Dae. 31 1915, gross, $283,482; net, $76,594. 
In 1914, gross, $300,112; net, $96,066.

ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Rails. 56 to 60-lb. T and girder. Standard gauge; 34 
passenger cars. 19 freight cars and 1 locomotive.

OFFICERS.— Receiver A Gen. Attv.. Scott Calhoun: Rocolver & Gen. 
Mgr., Joseph Parkin; Sec. A Troas and Aud. for Receivers F. W. Goodhue. 
V. 95. p .49 ,545 .751, 1208, 1404; V. 96, p.555. 791,,1022.1090, V. 98. p.74. 
V. 99, p. 749, 1301; V. 100, p. 142, 557, 1079; V. 101, p. 846, 1808.

SELMA, ALA.
SELMA STREET &  SUBURBAN RY. CO.
o r g a n i z a t i o n .— Incorporated in Alabama on Apr. 8 1891. in 

1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 8 8 , p. 565. 

STOCK AND BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

o* t f J Int. at Citizens' National Bank, Warren, Pa. 
BONDS.— $50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould Is trustee of the old mortgage.
ROAD.— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres.. Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Buui 

,ng; Sec. and Asst. Treas.. H. Bayard Hodge: Asst. Seo.. Wm. H. Roth; 
Gen. Mgr.. James H. Dawes. Office. 112 North Broad St.. Philadelphia.— 
V. 8 8 , p. 565. ________ ______________

SHAMOKIN, PA.
SH AM OKIN & A\T. CARMEL T R A N S IT  CO.
ORGANIZATION.— Is a consolidation In July 1906 of tho Shamo kin & 

Mt. Carmel E lectric  R y .  and the Ashland <So Ccntralla Electric Ry. V. 83,

P STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common. $700,nOO............................  - ...........  *®2? 'fsn  ...................
Pref. $300,000, 6% non-cum - - - - - - -  7,« ‘nnn * * ' i n s VNew mortgage, $600,000___ f 1906 5% 415,000New mortgage. *o  . ^pftnn. Co. for Ins. on L. & d  A . Phlla., Trus.

EARNINGS.— For year ending Juno 30 1915, gross, $166,812; net. 
$52,472. In 1914, gross, $186,098; net, $81,077.

ROAD.—Shamokln to Beaverdale. Green Ridge. Mt. Carmel, Cunning
ham and Centralla, 20.25 miles of track: also Ashland & Centralla Elec. Ry.

OFFICERS.— Pres., E. W. Samuel, Mount Carmel, Pa.; See., Thos. M. 
Rlghter, Mt. Carmel. Pa.: Treas.. Wm. Keefer Jr.. Mt. Carmel; Supt.. 
A. Howard Thomas, Shamokln.— V. 83, p. 273; V. 94, p. 1628.

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO. ................
ORGANIZATION.— Incorporated In Oklahoma on Feb. 13 1906.

Franchises are perpetual ana exclusive for 25 years.
STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a tu r i ty

} i r L  “ ' S a b l e  Trust Col, N .V T tT
B o n d s .—Can be called In 1916 at 105. No sinking fund.
EARNINGS.— For 12 mos. end. Dec. 31 1913. gross, $48,389; net, after 

taxes, $2,545. In 1912. gross, $42,329; net, after taxos, $...902.
ROAD —Operates 12 miles of track In Shawnee and between Shawnee 

and Tecumseh Standard trauge. 80  ,an<' 7 (y b\T r'1"-OFFICERS.— Pres. A Treas.. Louis K. Hyde; Sec., W. M . Cutlip. 
Supt.. O. H. Weddle. _______

SHEBOYGAN, WIS.
SHEBOYQAN RAILWAY & ELECTRIC CO.
O R G A N IZ A T IO N .— In corp . In W isconsin Juno 8 1910 and took  over 

tho S heboygan  L ight, Pow er &  R y . C o. V . 91, p . 871. Street railw ay fi^an- 
chise In S heboygan  perpetual. E lectrlo-llght franchise perpetual unless 
lighting nroDerty Is Durchased b y  c ity  under W isconsin  statutes o f  1907.
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STOCK AND BONDS.

Stock (5100)_______________
Sheb L P &  Ry 1st M $400,

000 gold (51.000)-----------,
Ref & Impt mtge 5600,000 g

sinking fund____________ o,
Sheb L P 4  Ry cons M $2,

500.000 gold (51,000)

D a te . In te re st . O u tsta n d in g . M a t u r i t y .
..................................  51,000 __________

1896 5 g A-O 70,000 April 1 1926
Interest at Mercantile Tr. Co., N. Y., trustee.
1910 5 A-O 523,000 Apr 1 1926

Int. at Wisconsin Tr. Co., Mllw., trustee.
1903 5 g J-J 612,000 July 1 1933

Int. at Mercantile Trust Co., N. Y ., trustee.
B o n d s .— Of the Sheb. L. P. & Ry. 1st 5s, 510,000 may be red. yearly at 

105 up to 5100.000. Sheb. L. P. & Ry. consol, bonds are subj. to call at 
105 at any time. Of the ref. & lmpt. bonds, sufficient are reserved to re
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and 
Int. Bonds are a lien prior to consol, mtge.

EARNINGS.— For year ending Dec. 31 1914, gross. 5307,879; net, 
5113,566; 1913, gross, 5286,159; net, 598,014.

ROAD.— Operates 26.03 miles of track In Sheboygan, including a 11ns 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars.

OFFICERS.— Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas . 
A. Westermeyer; Gen. Mgr., Edvr. Hammett, all o f Sheboygan.— V. 91. 
p. 871; V. 93. p. 1727. ____

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.
ORGANIZATION.— Successor of the Shreveport Traction Co., the 

franchises and properties of which company were purchased in July 1914 
by theShrevep.Ri/s. Co. Shreve.Trac. Co., in turn, succeeded the Shrevep. 
Balt Ry. Co. and Shreveport City RR ., chartered in 1870, and purchased 
the Highland Park Trac. Co. and the Shreveport City Suburban Ry. Owns 
and operates entire street railway system in city of Shreveport.

F ra n ch ise s .— In 1912 all franchises of the company were extended until 
1954. All franchises are free from burdensome restrictions.

STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock 52,000,000.................................................... 51,000,000 ...................
1st M ser gold bds 53,000.000J 1914 5 g J-J 800,000 See text

(5100, 5500 & 51.000) c*tf (Int. at Hibernia Bk. & Tr. Co.. N . O.. Trus. 
B o n d s .— Red. at 103 and int. on or after July l 1918. The 5800,000 

bonds issued mature in annual installments as follows (par value 51.000 
except for 550,000 of ;S500 bonds and 520,000 of 5100 bonds due in 1944)
510.000, 1918 and 1919; 515,000, 1920 and 1921; 520,000. 1922 to 1927
325.000. 1928 to 1932 530,000,1933 to 1937; 525.000,1938 to 1942; 520,000. 
1943; 5210,000, 1944. The remaining 52,200,000 will fall due annually 
as follows (par 51.009 except 5100,000 of 5500 bonds and 580,000 of 5100 
bonds due in 1944): S5.000. 1925 to 1937; 515.000. 1938 to 1942; 520,000, 
1943, and 52,040,000 in 1944. These remaining 52,200,000 bonds may be 
certified and issued from time to time for lmpts., extensions, additions, & c., 
under certain restrictions (V. 99, p. 199).

REPORT.— For year end. May 31 1914, gross, 5304,970; net. after 
taxes, 5137,639; int. on bonds. 540,000; surplus, 597,639.

ROAD, &c.— Operates about 31 miles of track; 60, 70 and 80-Ib. rail. 
Owns and operates its own power plant. 19 single-truck and 19 double
truck passenger cars; 4 work cars and 1 miscell. car.— V. 99. p. 50, 199.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey 

In March 1909 Increased capital from 5250,000 to 52.000,000, in order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. F ra n ch ises  of the 
Sioux City St. Ry. (succeeded by Sioux City Trao.) run for 50 years from 
1889; other fra n ch ises  run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000.

Operates all street railway lines in Sioux Oity, and sells electricity and 
6team heat for commercial purposes.

STOCK AND BONDS— D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock. 32,000,000 (3100)___  - .................- - - -  82.000.000 ....... ...........
First & ref mtge 55,000,0001 1910 5 J-J 1,426.000 Jan 1 1928

(81.000) gold...............0 ‘ tfjllllnois Tr. &  Sav. Bank, Chic., trustee.
Sioux City Trao 1st M. 5750.-/ 1899 5 g J-J 750.000 July 1 1919

000, gold (51.000)---------o* lint, at Bk. of Montreal, Chic, or N. Y .. Trust
B o n d s .—5750.000 1st 8c ref. bonds are reserved for prior liens. 52,789,000 

are for add'ns & impts. at 75% of cost, and 565,000 have been retired. Red. 
at 105 and int. on any int. date after 1915. Sink. fd. began in 1913. 
which by 1928 will aggregate 51.200.000. Int. payable in N. Y . and Chi
cago. V. 90, p. 1555.

EARNINGS.— For 12 mos. ending May 31 1915, gross. 5814.388; net 
8359,491; int., taxes, &c., 5150,806; reserve for renewals and replacements 
574,824; balance, surplus, 5133.861.

ROAD.— Operates over 51 miles of track (of which 7 miles on private 
right or way). 60 and 80-lb. rails. 89 cars.

OFFICERS.—Pres., Robt. J. Dunham; V.-P., H. A. Chetham; Seo. and 
Treas., J. H. Ricker; Gen. Mgr., E. L. Kirk.— V. 90, p. 54. 1171. 1555; 
V. 93, p. 290; V. 96. p. 1158; V. 98, p. 1768; V. 99. p. 610.

SOUTH BEND, IND.
CHICAGO'SOUTH BEND & NORTHERN INDIANA RR.— Trolley road.
ORGANIZATION.— Incorporated in Indiana in Jan. 1907 as successor 

to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte &  Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. F r a n ch ise  perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires in 
1957. Operates all local electrlo lines in above cities and the Interurban 
line Joining them. .

D a te . In terest . O u tsta n d in g . M a t u r it y
........................... 85.000.000 ...................
...........................  2,500,000 ...................

STOCK AND BONDS.— 
Common 55,000.000 (8100).. 
Pref 52.500.000 5% cum

(8100) after Jan 1 1909___
New 1st mtge 85,000.000

gold (81,000)................... tf
Nor Ind Ry 1st con M. 34.

000,000, gold (81,000)..tf 
Indiana Railway 1st mort

gage, 51.000.000, gold (81.-

1907 5 g J-J 2.319.000 Jan 11937
Int. at Central Trust Co., N. Y .. Trustee. 
1906 5 g J-J 600,000 Jan 1 1936

Int. at U. S. Mtge. & Trust Co., New York. 
1901 5 g J-J 1.000,000 Jan 1 1930

Girard Trust Co.. Philadelphia, Trustee.
000)......... ..................... c*tfj Interest at Standard Trust Co.. New York

Indiana Ry 2d mtge. 5158.-1 1904 5 g F-A 150.000 Aug 1 1924
000 (51.000), gold...........tf/In t. at U. S. Mtge. & Trust Co.. New York.

La Porte & Michigan City Trl 1905 6 g J-J 325,500 July 1 1930
1st M. 5350.000 (5500).)Interest at First Trust 8s Savings Bank.
f. subject to call.............tf) Chicago, 111.
B o n d s .—On the Ind. Ry. 1st 5s a slnklngfund of 510.000 per annum be

gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of 52,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 
call. See V. 82. p. 568. On the La Porte & Michigan City Traction Co. 
bonds a s in k in g  f u n d  of 1% per annum of bonds out Is operative from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of tne new first mtge. 
bonds, 5333,000 arc In treas., 52,072,000 are reserved to retire prior liens 
and $276,000 for Improvements.

EARNINGS.—For cal. year 1914, gross. $807,930: net, $335,633. For 
7 mos. end. July 31 1015, gross, 5430,838; not, 5167.338.

ROAD.— Operates 119 miles of track in South Bend, Mishawaka, Elk
hart. Goshen, La Porte, Michigan City and Interurban lines between those 
points. Gauge. 4 ft. 8H in.; 70 to 100-lb. T rail. Owns 109 cars and 11 sub-stations.

OFFICERS.—Pres.. Charles F. Dleterlch. New York; V.-P., C. M. Mur
dock; Treas., A. E. Dieterich; Sec.. S.T.M urdock; Aud.. W. J.McGraw; 
Gen. Mgr., O. D . Emmons.

SOUTHERN MICHIQAN RY.—A trolley road.
Is controlled by same Interests as Chlo. So. Bend &  Nor. Ind. 
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 

South Bend 8b Southern Michigan Ry. and the Niles 8o Buchanan Ry. 
F r a n ch ise  In St. Joseph expires in 1935; in Berrlan Springs In 1935; U Nile* 
in 1932, 1935 and 1936; In South Bend, perpetual.

STOCK AND BONDS— D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock 52,000.000____________ _____  _______  52,000,000 . .  . . .  . . .
First consol, mtge 51.980.0001 1906 5 g 420.000 Mch 1  1931
_ Bold (51.000)----------------tf/Interest at U. S. Mtge. 8c Trust Co., N. Y.
South Bend & So Michigan 1902 5 g A-O 750,000 Oct 1 1927

first mtge 5750,000 gold Interest at Harris Trust 8c Savings Bank, 
(51,000 guar p & 1___ c* tf Chicago, Trustee.
B o n d s .— Of the 81.980,000 consols, $750,000 are reserved for prior liens 

and $750,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
Into a sin k in g  fu n d  from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standlng; from March 1 1915 to Feb. 28 1925, 1 of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend 8c So. Mich, 
bonds are not subj. to call. $5,000 per ann. Is payable into a sin k in g  fu n d  on 
these bonds, commencing Jan. 1  1907. SeeV .82 ,p . 1158 and V. 83. p. 493 .
. n? ^ N IS GS- ~ For 12 mos- end- Dec- 31 1914• gross, 5205.438; net, 593.431. For 7 mos. end. July 31 1915, gross, $110,725; net. $46,165.

ROAD.— Operates a line from South Bend to St. Joseph. Total track. 
35 miles. Standard gauge; 70-Ib. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghouse equipment. Purchases power.

OFFICERS.— Pres.. Chas. F. Dleterlch. New York: V.-P.. Chas. M. 
Murdock; Treas., A. E. Dieterich. New York; Sec., S. T . Murdock; Aud.. 
W . J. McGraw; Gen. Mgr.. O. D . Emmons.— V. 83, p. 273, 493.

SPARTANBURG, S.C.
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO.
ORGANIZATION.—Incorp. in Mass. June 21 1912 as a consolidation 

of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. k  Power Oo. 
Does the entire oloctric light, power, gas and street railway businem in 
Spartanburg and the entire electric light and power business in Gaffney, 
Cowpens, Woodruff, Blacksburg and Pacolet. Has the right o f eminent 
domain (confirmed by the State Supreme Court). F ra n c h ises  contain, it 
is stated, no objectionable restrictions and run beyond May 1 1937 or are 
unlimited as to time.

In te r e s t . O u tsta n d in g . M a t u r i t y .
$2,500,000 . . . T____

700,000 Jan T16, 1J
STOCK AND BONDS— D a te .

Common $3,500,000 ($100).............................
Pf 6% cum $1,500,000 ($100)---------  Q-J 700,000 Jan '16. I X
1st mtge. sinking fund $5,-1 1912 5 g M-N 3,000,000 May 1 1937

000,000 gold_________ c*tf/N ew York Trust Co., N. Y ., trust*..
S tock .—Preferred stock is preferred as to assets and divs. Red. at any 

time at 115 and accrued dividends. Tax-exempt in Massachusetts.
B o n d s .—Additional bonds may be Issued only for the acquisition o f 

property, extensions, 8cc., under conservative restrictions. Int. payable in 
N. Y . and London. Donom. $1,000 (£205 9s. 8d.) S in k in g  fu n d  or 1% 
of bonds outstanding, to retire bonds or for extensions and additions, began 
Nov. 1 1915. Red. at 105 and int. on any int. date. V. 96, p. 136.

D iv id e n d s .— Dividends at the rate o f 6% per annum on the pref. stock arc being paid regularly.
EARNINGS.—For 12 months ending Nov. 30 1915, gross, $441 686-

S t o “ ro” div“ d S d ,!! 2 *“ *•“ «  bo” d
PROPERTY.—-Owns and operates 21 miles of city and interurban street 

i^nnnh f̂ a.ndar{J gauge. Ilydro-oloctric plant has generating capacity of 
12,000 h. p.; auxiliary steam power plant, 4,500 h. p. capacity. Gas plant has a capacity of 250,000 cubic feet daily. v * p

OFFICERS.—Pres., P . G. Gossler, N. Y .; V.-P. & Gen. Mgr.. F. H. 
p^895• Ŝ ait00nb^ r3:i0~V ' ° 5 ’ P' 7511 V ' 96, P' 136: V ’ 98’ ’ P’ 17681 V '

SPOKANE, WASHINGTON.
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Deo. 1909 Great Northern Ry. acquired control. V. 89, p. 1598.
ORGANIZATION.— Incorporated In Washington Jan. 15 1906,and Isa 

consolidation of the Coeur D’Alene &  Spokane Ry.. the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane &. Inland Ry. N-. W. Har- 

*  c ° - Harris Trust & Savings Bank and E. H. Rollins 8c Sons offered 
the bonds for sale. Has a light and power franchise In Spokane. Trans
ports all kinds of heavy and light freight traffic, as well as passengers, and exchanges freight with steam roads.

STOCK AND BONDS— D a te .
Com, $10,000,000. 5 1 0 0 ........... . .  .
Preferred rights, 810,000,0001 

(8100), 5%  (see text) .
1st and ref mtge, 815,000.

6*666 i
0*555/ 1656

In terest . O u tsta n d in g . M a t u r i t y .  
---------  510.000,000 __________

6,409,100 Oct20’07.1 X  
3,870,000 May 1 19265 g^ -N

gold (51,000) .............c ’ t filn t. at First Trust 8c Sav., Chicago, trustee,
. I or at First National Bank, New York,
spok Trac 1st M. $1,000,000.J 1905 5 g J-J 126,000 See text

gold (51.000)............ c8ertf lint, at Title Guar. 8c Trust Co., N .Y., trustee
0 D’A 8c S 1st M, $500,000, gj 1903 5 g J-J 442,000 Jan 11929

($100, 55008c51,000).c* tf lint, at Title Guar. 8c Tr. Co.. N .Y., trustee. 
Spok Term 1st mtge, $500.-/ 1905 5 g F-A 220,000 See text.

000, gold ($500 8c$l,000c • tf I Interest at First Trust 8c Sav. Bank, Chicago.
I trustee, or at First National Bank. Boston. 

B o n d s .— Of the $15,000,000 first and refunding bonds, $964,000 are 
reserved to retire 5788,000 bonds of the subsidiary companies and 
510,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107X 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1H% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83. p. 1291 and V. 86, p. 
721. $166,000 have been retired. The Spokane Trac. Co. bonds are due
510,000 annually from July 1910 to 1914 at 105 and Int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and Interest on 
60 days' notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d’Alene &  Spok. Ry. bonds a sin k in g  ju n d  of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.

S tock .—Pref. rights became cumulative after Jan. 15 1911. After 5% 
paid on common the pref. Is to share ratably with the common up to 7% , 
but not higher. Preferred stock can be redeemed at any time at $135 per •hare and has no vote.

D iv id e n d s .— First dividend on pref. rights— 1 H  %—was paid Jan. 20 1906
and 1 M% was paid April, 1 H %  July and 1 H %  Oct. 1907. None since.

REPORT.— For year ending June 30 (1915 report in V. 101, p. 1367): 
Y e a r  en d in g  G ro ss  N e t  (a fter Other In te r e s t , B a la n ce,

J u n e  30—  E a r n in g s . T a x e s ) . I n c o m e . & c .  D e f ic i t .
1914-15........................$1,406,240 $178,321 $2,456 $468,571 $287,794
1913-14-------------------- 1,541,309 318,946 3,840 453,365 130,579

ROAD.— Operates 291.165 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse. Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d ’Alene Divi
sion to Liberty Lake. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building in the heart of Spokane and freight terminal 
located between the Great Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane.

OFFICERS.— Pres., L. C. Gilman, Portland, Ore.; V.-P. A Gen. M gr., 
C. O. Jenks, 2d V.-P. & Traffic Mgr., Waldo G. Paine, Spokane; Sec. & 
Treas., W. G. Davidson. Portland; Comp., W. F. Turner. Portland.— 
V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; V. 93. p. 164; V. 94. p. 
274; V. 95, p. 818, 1203; V. 97, p. 884, 1025; V. 99, p. 1132, 1292; V. 101, 
p. 1274, 1367. ______

THE WASHINGTON WATER POWER CO.’ S SYSTEM.— Spokane 
Street Railway. 8cc.

ORGANIZATION.— Chartered in Washington Mar 13 1889 for 50 years. 
Owns ail of the property formerly belonging to the following companies:
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Big Bend Power Co.
City Park Transit Co.
Edison Electric Illuminating Co. 
Falls City Land & Improvement Co. 
Arlington Heights Motor By. Co.

Post Falls Water Power Co. 
Ross Park Street Ry. Co. 
Spokane Cable Ry. Co. 
Spokane Electric Ry. Co. 
Spokane Street Ry. Co.

Owns the entire capital stock of the Idaho-Washington Light & Power 
Co., acquired July 1 1913. V. 97, p. 523.

Owns all the water power on the Spokane River at Spokane, Wash., In
cluding former property of Spokane Falls Water Power Co. Company 
operates the electric-light and power systems in Spokane, Hillyard, Pull
man, Uniontown, Colton, Palouse, Garfield, Farmington, Oakosdale, 
Tekoa, Colfax, Latah, Spangle, Endicott, St. John, Elberton, Belmont, 
Diamond, Roardan, Davenport, Harrington, Sprague, Rltzville, Lind, 
Odessa, Wilbur, Almira, Creston, Hartline and Fairfield, all of Washing
ton, and in St. Maries, Moscow, Genesee and Osborne in Idaho. 
Also supplies power for operation of other companies at Rockford, New
port, Medical Lake and Cheney in Washington, and Post Falls, Rathdrum, 
Coeur d’Alene, Wallace, Wardner and Kellogg in Idaho.

F ra n c h ises  for electric-lighting and power in Spokane run 29 years from 
June 1 1915. Street railway franchises of various lengths. Franchises 
in small towns various lengths, 25 to 50 years.

T ra n s m iss io n  L in e s  P u rc h a se d .— In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
See V. 98, p. 1539.On March 15 1910 increased authorized capital stock from *10,000,000 
to $15,000,000 and on Dec. 2 1913 increased it further to *20,000,000 
V. 97. p. 1505. , ,$3,136,000 6% notes maturing Feb. 2 1916 were provided for by the sale 
of $1,675,000 2-year 5% notes and $1,700,000 5% 1st ref. M . bonds. V. 
101, p. 1808, 2072.

STOCK AND BONDS.— D a te . In terest. O u tstan din g. M a tu r ity .
Stock *20,000,000 ($100)_________  Q-J $15,490,000 Jan’ 16 ,l)£%
lstconsol rntg. and collateral 1 1899 5 g J-J 239.000 July 1 1929

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn
($1,000) ___________ c ’ &r/N. Y.. trustee.

1st ref mtge, $15,000,000 g) 1909 5 J-J 6,383,000 July 1 1939
($1,000)______c* & r* cpt/Int. at Farmers’ L. &Tr.Co.,N . Y .. trustee.

2-year notes_________________ 1916 5 Q-F 1,675,000 Feb 2 1918
B o n d s .—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are 

reserved to retire 1st mtge , $7,000,000 are for additions and extensions 
at not to exceed 50% of cost and$700,000 are In treasury; $678,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and tnt., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com
pany at 110 and lnt. V. 88. p. 54, 1003. Bonds are listed on N. Y. Stock 
Exchange. V. 89. p. 1544.

D iv id e n d s .— In 1900. 3% ; In 1901, 4% ; In 1902, 5%; In 1903, 6%; In 1904, 
6%; 1905 to 1910, incl., 7% per annum. In 1911, T * 4 % . In 1912 and 
1913, 8% . In 1914, Jan., 2%; April, 2%; July, 2% . In Oct. rate was 
reduced and i * 4 %  was paid. In Jan. 1915 rate was again reduced and 
1 ) 4 %  was paid; April, 1 ) 4 % ',  July, 1 1 4 % '.  in Oct. was further reduced to 
1M %- In 1916, Jan., 1 4 % .

REPORT.— For cal. year 1915.
T o ta l N e t  (a fter B o n d  D e p re - P ro fit  D iv s  B a la n c e ,

C a l.  R ec e ip ts . T a x e s .) . l n t . , & c .  c ia t io n . <& L o s s . P a id .  D e fic it .  
Y e a r—■ $ $ $ $ $ $ $
1915____ 2,750,485 1,510,980 444,030 325,000 18,293 851,950 128,293
1914____ 2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 417

* After deducting $78,314 In 1914 for int. on work under construction. 
Passengers carried (city iines only) in 1915, 15,714,753, against 17,840,796 
in 1914.

ROAD.— System consists of 110.18 miles of track. City lines occupy
48.53 miles of streets. Standard gauge; 60 to 107-lb. T . rails. Does a 
freight business under special franchise. Operates 630 miles of high-tenslan 
transmission lines. Owns hydraulic power plants as follows: 12,000 h. p . 
at Spokane; 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Falls, 
Wash., completed in 1911. In 1915 completed first hair, 33,000 h.p.. of 
an ultimate installation of 66,000 h. p. at Long Lake, Wash. Also has a 
steam station of 19,000 h .p . capacity.

OFFICERS.— Pres.. D. L. nuntington; Chairman of Exec. Comm. & 
V -p ., w . j .  c .  Wakefield: V .-P., H .L . Bleecker; V .-P .& G en.M gr., O .S. 
MacCalla; Sec., A. F. S. Steele; Treas., Y . M . White; Aud., G. B. Colpas; 
— V. 92, p. 190, 528, 591, V. 94, p. 557; V. 96, p. 495, 647: V. 97. p. 523, 
597, 1505; V. 98, p. 454, 605; V. 99, p. 818, 895, 1912; V. 100, p. 56, 644; 
V. 101, p. 1808, 2072. ______  ___________

SPRINGFIELD. MASS.
SPRINGFIELD STREET RY —See New England Investment & Securi

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO— See Federal Light it Trao. 

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring

field & Xenia Ry.. which was organized In 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83. p.214.

STOCK AND BONDS— D a te . In terest . O u tsta n d in g . M a t u r i t y .
Common. $300,000 ($100)..................................... *300,000 Dec '15,3%
Pref $300,000 ($100) 5% cum............................... 300,000 Sept’ 15,2%

D iv id e n d s .—First dlv. on pref., 4% , was paid Oct. 1 1908. In 1909, 
5)4% ; ^  1910. 4 * 4 % ;  1911. 8)4% . In 1912. 6 ) 4 % .  In 1913, M ar.. 
1)4; June, 1)4% : Sept., 1)4% : Dec., 1)4% regular and 2% extra, which 
paid accumulation In full to Jan. 1 1914. In 1914, Mar., 1)4% : June, 
1)4% : Sept., 2% . In 1915, March, 1)4%; June. 1)4% ; Sopt., 2% . Ini
tial div. on com. of 2% paid Dec. 1913. In 1914, Dec., 3% . In 1915, 
Dec., 3%.

EARNINGS.—For year ending June 30 1915, gross, $78,820; net, after 
taxes, $22,607. In 1914-15, gross, $81,018; net, after taxes, $26,486.

ROAD.— Operates 20 miles of track connecting Springfield and Xenia. 
Ralls. 70-lb. T; five cars.

OFFICERS.— Pres., Warren Blcknell, Cleveland; V.-P., Geo. A. Coulton; 
8ec. & Treas., Chas. S. Thrasher: Oper. Mgrs., The Warren Blcknell Co. 
— V. 92. p. 120; V. 93, p. 872, 1790; V. 96, p. 63; V. 97, p. 1824; V. 99, p. 
1911; V. 100, p. 643; V. 101, p. 2072.

SPRINGFIELD TROY & PIQUA RY. CO.
ORGANIZATION.—Incorporated In Ohio April 20 1903. F r a n c h ise s  

expire In 1928.
The road was financed by Its officials; $70,000 stock was Issued to comply 

with law requiring Issue of 10% of authorized amount. There are no bonds.
EARNINGS.— For cal. year 1914, gross, $126,915. In 1913, gross, 

$121,320; net, $13,254.
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 

operating In July 1904- Including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T. Standard gauge.

OFFICERS.— Pres, and Treas., John L. Bushnell: V.-P. and Gen. Mgr., 
Fred. J. Green; Sec., J. F. McGrew. General office, Springfield, Ohio.— 
V. 78. p. 2385. _______________

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
ORGANIZATION.—Length of road, 6)4 miles (9 miles track) from

Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 
Carries freight in standard cars.

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
$25,800; floating debt, $105,858; 1st M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; lnt. M. & N. at 
National Shawmut Bank, Boston.

EARNINGS.—For year ending Juno 30 1915, gross, $54,070; net, after 
taxes, $14,333; other Income, $1,133; gross income, $15,466. Pres. & 
Gen. Mgr., E. C. Crosby; V.-P., M . A. Coolidge; Troas., H. II. Blanchard; 
Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization en 

Aug. 18 1902 of the Staten Island Electric RR., New York <fc Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V . 74 , p . 1091. F ra n ch ises  are perpetual.

T ra n sfer  D e c is io n .— On April 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers between Manor Road line of the
S. I. Mid. Ry. and connecting lines of R. L. & RR . V. 92, p. 1179.

STOCK AND BONDS.— D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock $3,000,000 ($10 0 ) __________ _ _________ $2,871,750 ...............
First collateral trust mtg) 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold________ t flln t . at Guaranty Trust Co., N. Y .. trustee.
Current liabilities June 30 1915___________________  893,224

B o n d s .—$300,000 are reserved for the acquisition of new property.
EARNINGS.— For year end. June 30 1915, gross, $393,268; not after 

taxes, $61,535; other income, $146,773; int. & rents, $145,200; balance, surplus, *63,108.
ROAD.—Miles of track, 32.05; 90-Ib. girder Cambria and 85-lb. girder Johnson steel rails; 36 passonger cars.
OFFICERS.— Pros., O. W. Hotchkiss, 55 Wall St., N . Y .; V.-P. & 

Gen. Mgr., R. L. Rand; Sec., J. E. Phillips.— V. 75. p. 78, 291; V. 78, p. 103; V. 92, p. 1179.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland R a ilr o a d  Co. sold under seques
tration proceedings on Jan. 3 1907.—V. 84, p. 222.

T r a n s fe r  D e c is io n .— Sec under Rich. Lt. & RR. above. V. 92. p. 1180. 
On Jan. 22 1915 the P. S. Comm, authorized the issue of $135,000 Series 

“ A”  6% equip, trust certifs. for the purchase of 32 double-truck closed 
cars.

STOCK AND BONDS. D a te . In terest. O u tsta n din g. M a t u r it y .
Stock $1,000,000 ($100)___________  ______  $1,000,000 ...........  . . .
S I Mid R R  1st mtg $1,000,000/ 1896 5 g J J  1,000,000 Jas 21 1926

gold ($1,000)_________ c*tfl Int. at Farmers’ L. & Tr. Co.. N.Y..trustee.
Equip trust ctfs Ser A $135,-T 1915 6 g J-J 121,500 See text

000 ($500) gold_____c*&r)Interest at Bankers Trust Co., Trustee.
Current liabilities, June 30 1915__________________  341,791 __________

B o n d s .— Sinking fund after 5 years but bonds cannot be called.
The equipment trust certifs. mature $7,000 each Jan. 1 and $6,500 each 

July 1, beginning July 1 1915. They are subject to call at 102 and Interest.
EARNINGS.—Year ending June 30 1915, gross, $328,102; net, after 

taxos, $59,226; other incomo, $2,324; int. & rents, $61,455; surplus, $95.
ROAD.— Owns 28.68 miles of track. Rails 65 to 70-lb. T and 90-lb. 

girder. 41 passenger cars. , „
OFFICERS.— Pres., O. W . Hotchkiss, 55 Wall St., N . Y . City; Sec., 

A. M . Stillwell, New Brighton, N. Y.— V. 84, p. 222; V. 92. p. 1180; V. 99. 
p . 1452. ,

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.—Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way. 
except in the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86. p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000, 
of which $3,000,000 Is com. and $1,000,000 pref. V. 92, p. 955.

L e a s e .— The Cal. RR. Comm. In March 1915 authorized the company to 
loase its lines In Stockton to tho Stockton Elec. RI4. at a rental of $12,500 
year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100, p. 1167.

STOCK AND BONDS.— D a te. In terest. O u tsta n din g . M a t u r it y .
Common $3,000,000 ($100)............... .............  $2,998,900 ...................
Pref $1,000,000 ($100) 6% c u m ...........................  1,000,000 ...................
First mortgage $1,500,0001 1906 5 g A-O 1,483,000 April 1 1936

(*1,000) gold sink fund tflln t. at Union Trust Co. of San Fran., Trus.
B o n d s .—Sink, fund on 1st M. bonds began In 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any lnt. day at 105 and 
int. on 60 days’ notice.

EARNINGS.— For year end. June 30 1914, gross, $326,193; net, $54,875; 
other income, *61,117; lnt., taxes, &c., $107,057; surplus, $8,935.

ROAD.— Operates In the city of Stockton and an lnterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter.

OFFICERS.— Pres., Alden Anderson: V.-Ps., M. Flelschhacker, Geo. W . 
Peltier and II. Flelshacker; Sec. & Treas., A. N. Baldwin; Gen. Mgr., 
C. H. Robertson. Office. 233 Post St., San Francisco.— V. 84, p. 507, 867; 
V. 86, p. 667; V. 92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747; V.100, p. 900.

STOCKTON ELECTRIC RR.—A trolley road.
Southern Pacific Co. owns all the stock.
ORGANIZATION.—Incorporated Dec. 29 1891 In California.
L e a se .— For leaso of the Central California Traction Co.’s lines in Stock

ton, see that company above.
STOCK AND BONDS.— Stock, $500,000; first mtg., $300,000 ($1,000) 

gold 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; lnt. at 
Union Trust Co., San Fran., trustee. S in k in g  fu n d  provides for an annual 
payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot bo called.

EARNINGS.— For yoar onding Juno 30 1915, gross, $200,127; not, after 
taxes, $59,443; oth. inc., $2,616; interest, *7,634; surplus, $54,425.

ROAD.—Operates 19.49 milos of track. Standard gauge. 27 passenger 
and 2 miscellaneous cars. . „  „ . ,OFFICERS.— Pros., Paul Shoup; V.-P., Guy V. Shoup; Sec. & Aud.,
n .  A. Culloden; Troas., M . S. Wade; Mgr., Frank W. Webster. Office, 
San Francisco. Cal.— V. 76, p. 159; V. 100, p. 643. 902.

TIDEWATER SOUTHERN RY.
ORGANIZATION.— Incorp. on Mch. 11 1912 as a consolidation of the 

projected Tidewater &  Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock, including branch lines, o f which 34 miles 
botween Stockton and Modesto complotod and In operation. Construction 
to Turlock has been commenced.

There is now subscribed 2,000,000 shares held for voting purposes, to 
cover control during the first seven years, or during the construction period. 
$896,307 stock is outstanding in tho hands of the public. ,

P u rch a se.— In Nov. 1914 purchased from tho Modesta & Empiro Trac. 
Co. tho line of their railway from Modesta to Empiro, taking over at the 
same time all freight agreements with the Santa Fo road. V. 99. p. 1452.

A s s e s s m e n t .—An assessment of 10 cents per share was levied on stock
holders, delinquent Oct. 4 1915.

STOCK AND BONDS. D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
Stock $5,000,000__________________  _________  See text ----------------
First mortgage $4,000,000\ 1912 5 g A-O 15 $750,000 Apr 151942

gold ($500 & $1,000) ...t f/U n lon  Trust Co., San Francisco, trustee.
B o n d s .— First mtge. bonds are Issuable at $20,000 per mile. Sub], to 

oall at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s office or in New York.

ROAD.— Has constructed and eloctrlflod 34 miles of the 227 miles pro
posed between Modesto and Stockton. Operation of this lino began Nov. 9 
1913 (V. 97, p. 1505). Operates a 2-hour passonger service botweon Stock
ton, Atlanta, Escalon and Modesto. Also has 6 miles of track wost of 
Turlock. Has contract for power with Sierra & San Francisco Powor Co. 
Also has traffic agreements with the Western Pacific, Central California 
Tract., California Nav. & Imp. Co., South Pac. and the Atch. Topeka & 
Santa Fe for the interchange of passengers and freight.

OFFICERS.— Pres., Byron A. Bearce; V-.P., J. A. Coley; Sec. & Troas., 
Karl O. Brueck. Office, 25 So. Sutter St., Stockton, Cal.— V. 94. p. 1384; 
V. 95. p. 112, 237, 818, 1040, 1274; V. 97, p. 177, 238, 1505; V. 99, p. 818, 
970, 1452; V. 101, p. 214, 1190.
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STREATOR, ILLINOIS.

IL L IN O IS  V A L L E Y  GAS & ELE C TR IC  CO.
This company was merged on Nov. 1 1911 into the Publlo Service Co. o f 

Northern Illinois, which see In our ” Ry. and Industrial”  Section.

SYRACUSE, N. Y.
EMPIRE UNITED R A IL W A Y S, INC.
D e fa u lt—R ec e ive rsh ip .—All bond int. due Nov. 1 1915 having been de

faulted, Hendrick S. Holden was appointed receiver by Justice \Vm. S. 
Andrews at Syracuse. Receiver was subsequently ordered to pay the 
int. coupons of the Syracuse Lalco Shore & Northern and Auburn & North
ern companies. On Nov. 27 1915 C. Loomis Allen was appointed co-re
ceiver on application of the Roch. Syr. & East, bondholders’ protective 
committee.

C om m ittee for R och . S y r . tS E a s te rn  1s t  M .  5 s .—Arthur Loasby, Chairman; 
Mercer V. Wliito, 100 No. Salina St., Syracuse, Sec.; Trust & Deposit Co., 
of Onondaga, in Syracuse, and Old Colony Trust Co., Boston, deposi
taries.— V. 101, p. 1G27. More than a majority of the bonds havo boen 
deposited with the committee. For statement in opposition to proposed plan, see V. 102, p. 06.

P la n .— The tentative plan o f the directors for readjustment of the com
pany’s finances makes the following recommendations:

(1) That holders of the Roch. Syr. & E. 1st 5s accept a reduction in int. 
from 5% to 3% for a period of 5 years from Nov. 1 1915, tho Nov. 1915 
coupon to bo paid at the reduced rate in securities, or cash if possible.

(2) That in consideration of their so doing the co. shall arrange (a) to bo 
relieved from any other fixed charge on account of its outstanding bonds, 
notes or obligations; (b) to provide between $300,000 and $400,000 to take 
care of any other floating debt, -without calling upon the R. S. & E. bond
holders, and (c) particularly to provide $165,000 to take care of tho car 
trust obligations and the forced capital expenditures, such as paving, &c., 
which would affect the bondholders. It is believed that under this arrange
ment, payment of the full int. on the R. S. & E. bonds can be resumed 
at tho end of 5 years without further loss or expense to tho holders. Seo 
V. 101, p. 2071. Tho following committee of R. S. & E. bondholders was 
organized to further tho plan proposed by the management: Wilbert L. 
Smith, Arthur N. Ellis, D. Raymond Cobb and Edgar F. Brown. De
positaries, Central City Trust Co. of Syracuse and Equitable Trust Co., N . Y .— V. 101, p. 1972.
»9^9lA^?J^Arp*GN-— Incorp. in N. Y . Feb. 18 1913 as a consolidation 

of the Roch. Syracuse & Eastern HR., Syracuse Lake Snore & Northern RR. 
and Auburn &  Northern Electric RR. on basis shown in V. 96, p. 553.

In June 1915 issued $42,000 6% equipment trust certificates, Ser. A., 
to pay in part for 12 now P-A-Y-E cars to cost $52,980, remaining $10,580 
to lie met in cash.

Tho P. S. Comm, in Aug. or Sept. 1915 authorized the company to pur
chase the 2,500 shares capital stock of the Monroe County Elec. Belt Lino 
Co. (par $100) for $9 67 per share. V. 101, p. 845.

STOCK AND BONDS— D a te .
Common $7,300,000 (5100)__ __
1st pref .6 %n-c$2,000.000(5100) __
Pref 6% n-c *2,300,000(5100)____
1st & ref mtgo 520,000,000] 1913

In terest. M a tu r ity .

ai> — . . . . ,.v,uuw,uuu I io io  5 g J-J 1,000.ZUU JU1V 1 1 Hfi: 
(51,000 & *100) No s fd ifln t. at Equit. Trust Co., N . Y ., trustee red at 105 any int day c*tfj 

One-year coupon notes,/ 1915 6 Q-F 655,200 Feb 16 1916
„  sold................................... (Interest at Bankers Trust Co., New York.
Equip trust Ser A gold! 1915 6 g J-D 42,000 See text

(5100, 5500 *  $1.000)- j Guaranty Trust Co., New York. Trustee.
S y ra cu se  L a k e  S h  A  N o  R R  1907 5 g M-N 2,500,000 Mav 1 19 4 7

“ tee *2.500.000 gold Interest at Columbia Trust Co.. New York(*i,u u o)------------------- c* tf I trustee.
Roch S y r A  E a st R R  1st M *7,-/ 1905 5 g M-N 5 000 000 Mav 1 1 ois

500 0 0 0 , gold «1 .000 )c*tf Int. at Columbia T r . c T . N Y ,  trustee
A.ub &  N o r  E le c  R R  1st m g e l  1905 5 g  M-N 250 000 Mav 1 1 0 4 *

*1.000.000 ($1,000) g .c * t f  (Equitable Trust Co.. N Y., S e e
» ’? P ‘ re U n ite d  R y e .,  I n c . ,  F ir s t  A  R e f . M lg e .— Of these bonds *7,780,000 

are reserved to retire the 1st mtge. 5% bonds of the three companies In
annuaUy Juno l°1 9 i6 to i  919?' Th6 CqUiP' trUSt Certifs’ mature 510’000 

S! i ° l e &  N o rth ern  R R .—Bonds are subject to call on May 1
sinking fund. V. t T v  M01?V. 9 0 .T  U 7 u '  UP° D C° dayS’ n° tlCe’ No 

S y ra cu se  A  E a s te rn  R R .— Remaining *2,500,000 bonds have been
May 119 15 See W 8 0 , p 24 50  “  ^  am0Unt at 110 and int’ on and aftor 

A u b u r n  A  N o rth ern  bonds are subj. to call on or aftor Mav 1 1915 or any 
period thereafter on 60 days’ notice at 110. No sinking fund. *4,000 owned by Empire United.

«i^ 4£ l ™£NGS.— Of merged companies for year ending June 30 1915, gross, 
Sl.345.525; net, *508,923; int., taxes, &c., $627,073; deficit, $118,150.

ROAD.— Operates from Rochester to Syracuse and thence to Oswego 
Oswego city linos and from Auburn to Port Byron; total miles of track (incl. 
6.4- miles mider trackage rights), 245.74. Standard gauge; 56 to 110-lb 
tarT p ow  C o  UaS contract for P°wer with Niagara Lockport & On

OFFICERS.— Pres., C. D. Beebe; V.-Ps., H. S. Holden and W O 
Morgan; Sec., II. C. Beatty; Treas., W. A. Holden; Asst. Treas., S." C* 
Rogers; Gen. Mgr., Ernest Gonzenbach.— V. 96, p. 284 359  5 5 3  1 0 2 1 : 
V. 97, p. 1663, 1732; V. 99, p. 119, 1130; V. 100, p. 900’ V 101 n 448 
1553, 1627, 1885, 1972, 2071? V. 102, p. 66. ’ " ’ P ’ 448,

SYRACUSE & SOUTH BAY ELECTRIC RR.
R ec e ive rsh ip .—The Equitable Trust Co. o f N. Y . having brought suit to 

S o l X i  ree c X rergage ° f 19° 7’ Ernost Gonzonbach was on May 26 1915 
fteorponnalion.— Tho plan of reorganization of this company and the 

sJnannn0 W?.t0.rt°wn and St. Lawrence River RR. ($200,000 bonds and *40,000 capital stock outstanding) dated Dec. 15 1914 has been declared 
P.P®raGy e- . On Dec. 4 1915 Judge Andrews ordered the sale of the propor- 
ties under foreclosure; sale is to take place May 19 1916. Tho proposed 
capitalization of the reorganized company is to be as follows- 1
Common stock (authorized. $2 0 0 ,000 ; par, * 10 0 ) ____ . . . . .  S15 0  000
First pref. stock, 6% non-cum. (auth., $300,000: nar. *mn) ■>7 r; ’nnn
Second prof, stock, 6 % non-cum. (auth., $600,000; par $ 10 0 ) ' "  420 000 rirst mtge. 5% 30-year bonds (authorized. $600 0001 ’ 1 7 s'no9Unsecured debt, not to exceed  ̂ ,UUUJ................... 'J7a’d0X

Tho bonds are dated July 1  1915"and'are 'fed.'at a' nreminm' o r  the 
present issuo $355,000 are for cxcliango of existing bonis a^d?->'o 000 fo r  working capital, impts., taxes, liens claims PnrSowi ■ U’Y, ior
additions and betterments under certain in s tr u c t io n s d issuable for
debt LToTlows:riUeS ar° t0 be lssued in cxchang0 for old bonds, stock and

E a E x i l h n a ~ f  %% ^  C om . S lock .
South Bay bonds________ 50-275,000 40-220 000 /0 * /o 3
Watertown bonds_______ 40- 80,000 27>£-55’ooo --------------
All other dobts................... .............................. l'o'd-4 2 ff non .................South Bay pref. stock....................................1.......... 100 420-000 . - r - - - - - - -

Ilolders of South Bay and Watertown common 'stocks'receive nothing under tho plan. See V. 100, p. 2011, and V. 101 p 616 v notmng 
ORGANIZATION.— Incorporated in New York M arch'll 1907 as suc

cessor of the Syracuse & South Bay Ry.. sold at foreclosure on Feb 21 1907 
Aii private right of way. Power is purchased from Niagara’

0 P°wcr Co. Company through stock ownership oi Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida I ake 
£an ’s TslandamShlP ° n ° ne,da Lake; alS° “  SSS55R park on French:

« » ™ K ,?o°on<?iso7 i . .  D a ‘ ‘:  “ g s s s s -  . « « •
1" g ^ “ °*°.»oo°°oo°°«i!ooon 1007 V i m  4?“ :Soo Maj’ i ' i a i ?gold .....................c* tflEquit. Trust Co.. N . Y . Trustee

Are subject to call at 110 on May 1 1917 or on anv Interest dav 
sh own ̂ o ui, stand in a & * 7  «*0 n n 00" No sinking fund. In additionSo bonds EARNINGS fnt7^ 000 are1 pledgod as security for $58,250 notes.

O utstanding  
*7,300,000
2,000,000 ....... ............
2,300,000 ________
1,385,200 July 1 1963

®*at® Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 854b -T  rail. Gauge. 4 ft. 8 ^  inches. 22 cars.
OFFICERS.— Pres., C. D. Beebe. Syracuse; V.-Ps., F. W. Roebltne. 

Trenton, N. J.. and C. A. Lux, Syracuse: Sec., H. C. Beatty. Svra- 
ûs®’ TreaKs-- W • W . Foster: Gen. Mgr.. Ernest Gonzenbach.— V. 84. p. 627, 1183; V. 100, p. 1834. 2011; V. 101, p. 616.

n M A & W -r S, E ACUSE ELECTRIC RR.—A trolley road.
*..hnrn o iflZDTIOI^’T 9 rganIzed SePt- 30 1902 M * consolidation of the AUTn S h  io K yt’v,MD Auburn Interurban Elec. RR. F r a n c h is e s  perpetual.

th? f  • c ° P m - authorized an issue of $150,000 18 months
.̂?ld los,s than 99 H ■ the proceeds to apply toward

tharist n d? b,t and Part o f the 3-year notes due Feb. 1 1915, 
duo Feb? 11916 t6S belDS retired bY tfae issue of *250,000 one-year notes

Com^monK*lA 5̂0.0B0M*D100).. ^  ° ST & »  M a t u r i l " -
Prf 6 % n cum *750,000(?100) ____ Q-J 15 712 000 'S ee  text'"
Auburn & Syracuse first and] 1902 5 g A-O I 46o’ooo Oct 1 19 4 2

0e00U0d0nIoIdn( S ? f f i  Forbes &Co:?New York.1942
o Z y Z °  n o ^ A L T ? : ?  Trust Co.. New York trustee
18-mos notes, $ 1 5 0 ,0 0 0 ... ::: 1015 GQ^F 150 000 Aug 1 1 9 1 6
.  th,e 32-000*000 authorized, *540,000 is reserved for future ex

paid. (See V. 81. p. 1609.) In 1906, 5H % : 1907 to 1913 Incl annum. In 1914, Jan.. 1 1 4 % -  Anril 1 k V -  Tni» i u w  v ™ !1 . per
71 :“Sc?!rsyiT5r, I s f f  si l l 5*grPSSl 544b’692= le t .su 's .-
..iJO AD .—Operates 41.16 miles road (63.93 miles of track) Including 14.12 m. in Auburn and 27.1 m. from Auburn to Svraeuse ° 
agreement with New York State R^Uways?™ entoMS^SSS*

acres’ on d wasco Lake; 44passenger carl," 
L fiS S *  teS ftW  - r s .A

V ? 8 ? .T ^ 0 9 ^ :  8"9IgrpV 1A3S4 t TreaS-:
SYRACUSE & SUBURBAN RR.—A trolley road.
Inv.Febl l?.09 a syndicate headed by Mr. John J. Stanley of Cleveland O

PU3 S l ^

stos£ °? * U o o Do S s- . .  D_ T  2: . te res l- 0uti T o dZ ' in
«  gold J000. .(S.50° .ancj Int.9It Fidelity Yrust ^ p T l a ^ f t e F 7 
New cons mtg *550,000 (*5001 1903 5 g M N 150 000 Mav 1 1  naa

and Si.OOO) gpid c n f j ln t .  at Fidelity Trust Co “ phlla trustee 3 
W Q T A 903 cons* M00.000 are reserved for prior liens.EARNINGS. lo r  year ending Doc. 31 1915, gross, $ 1 3 7  616- net after 

$3X37’oS42'635: ° thCr income’ 5G35: charges, $34,900; divs., $5,000; surplus? 
- i ^ 6hA R,’T 9 perat^  i®-32 ruiles of track from Syracuse to Edwards Falls 
lbs ?  2 l pabsengcnr and^Tothw S S T 6, Standard gauee; ralIs’ 60 and 99 

OFFICERS.— Pres. & Gen. Mgr., Edward F . Peck- V -Ps C T,m7nin 
iu d n, L L ip p it 't .T ^ ^ . Alan °*  Fobes: Sec’’’ W ills'H .-M ichell;

------- ---- ---------------------
TAMPA, FLORIDA.

TAMPA ELECTRIC CO.—Trolley.
ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Does a 

street railway and electric lighting and power business In Tampa and 
operates an electric railway between Tampa and Port Tampa. F r a n c h is e  
te for 999 years from 1899. *205,000 stock is held by the Public Service
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure sale. "  *
- , 8*®ckholders voted Jan. 8 1912 to Increase stock from *1,700.000 to 

y • 93• P-1601. In Feb. 1913 made a further increase to *2,- 
24« ’e ^ ^ ndi,IV,Jan/, 4914 was agaln increased to *2,618,000. V. 98, p. 156. STOCK AND BONDS— D a te . In terest. o u tsta n d in g . M a t u r it y .
Stock, f2 ,618,000 (S100) ----- ------  Q-F 15 52,618.000 N ov’15 2
1st mtve. *2,000 000 (*1,0001 1908 5 J-D 837 000 June 1 1933

and So00) gold-----------c*tf/In t. at American Trust C o . Boston trustee
B o n d s . Bonds are subject to call at 105 and int. at any" time $ 3 3 0  500 

»nnmv,tr7easury’,. Sink̂ g fl,md of 1% of bonds o u t e S n g  y^'rly is to be applied to purchase of bonds at not over 105 and Int. bonds so bought te be canceled; $62,500 have been canceled. nought to
„ semi-annually for several years up to Nov. 1907 when
to I9is in d .WiaoS% 1008" 7%: ln 1909’ 7%: In 1910’ ,n 191 “

REPORT A F o r  12 mos. ending June 30 1915. gross, *986.799- net after 
tmees. *479,433; interest, *43,863; sink, fund, *8,973; surplus, *426,597.

ROAD. Operates 51.63 miles o f equivalent single track Standard gauge. 90 cars. Owns 2 amusement parks 8 Standard
OFFICERS.— Pres.. Geo. J. Baldwin: V.-Ps., P. O. Knight, Guv L. 

Weymouth and narry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K 
yoh h -Gea- Mgr-, ftone & Webster Mgt. Assn.— V. 87, p. 347, 546; V?90.
?b2140̂ ’.V 8?2p .Pl ' 5 6 f V . V o ? ^ ^ ^ ^ 1: V " 96" P" C54: V ’ 97’ p:

TAUNTON, MASSACHUSETTS.
TAUNTON &  PAWTUCKET STREET RY-—1Trolley.
D efa u lt— Fo rec lo su re .— Interest due Jan. 1 1909 on the $200,000 Bristol 

Y. 88, p. 453. For bondholders’ committee,
-. 88- P- .8?4:. Gn N ov. 23 1915 Judge Wait in the Superior Court, in accordance with the decision of the full bench of the Mass. Supreme Court 

mhVJLoV L19̂ ’ entcred a decree directing the foreclosure of the mtge. 
tocdvers 4 'y^obhjsorl' Lovejoy and John A. Arnold were appointed

ORGANIZATi ON .-^-Successor In 1905 to the Bristol County Street Ry. 
•old at receiver s sale Dec. 17 1904, subject to the mortgage given below.
Is authorized to carry freight. F r a n c h is e s  perpetual.

D a te '  In terest. O u tsta n din g. M a tu r ity .stock *100,000 (*100)_______ ______ _ Sion non
Br}li0lnn% ls ‘ mtg *250.00°1 1901 S g ' j ' j '  20 0 :0 00  Jan 'V 1921($1,000) gold ...........c * J  Interest at Federal Trust Co., Boston, trustee
Ourrent liabilities June 30 1915 . .  _______  118.271

Bonds could formerly be called for payment on Jan. 'l 1906 at 
1901°r 1Jh?FwasCresWnd«i bUt by * suPPlemcntal mortgage dated Aug. 20
t i ^ £ ? ? ING^’r ^ '2 r ycar 9ndi,nS June 30 1915, net revenue (deficit). 
i L i H ;  ’G,5ri 9p9ra« ng income, deficit, $3,089; other income. *20;interest, $10,000; deficit for year, $13,069.

ROAD.— Owns 17.612 miles of track, 90-lb. girder and 56 and 60-lb. T rail. 14 passenger cars.
OFFICERS.— Pres., John A. Arnold: Treas.. Geo H. Newhall- Spe 

we“n'oMgr”  A- ° -  Ralph. V. 70, p.2746: V.88,"p. 453.884 1622';’V. 97, p. 1505; V. 98, p. 1994; V. 101, p. 1190, 1887.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.— A trolley road.

,  D e fa u lt .— Interest on the 1st M . bonds having been de
faulted .th e  Susquehanna Trust & Safe Deposit Co. o f Williamsport, Pa., 
on Jan. 15 1916 brought suit to foreclose the mortgage. Supt. W. G. Haag was appointed receiver on Jan. 141916 b

^Incorp. in May 1911 In Texas. Is successor to Belton & Temple Trao. Co. sold at foreclosure.
„  Gct- 8r1913 the capital stock was increased from *165,000 to *3,500.- uuu. see v . 07, p. 1116.

STOCK AND BONDS— D a te . In terest. O u tsta n din g . M a t u r it y .Stock *3.500.000 ($100)................................ .. $3,500,000 " a u t u r u v '
l8tt,'?itnBi V ^ ! )00 B°ld (*50.i i o n  5 g A-O 130.000

* 1 0 0  & *500)-.------o’ .n tf/In t. at Commonwealth Tr. Co., St Louis. Tr.
B o n d s .— 1st mtge. is red. on any int. date during first 5 yrs. at 102; inerearter at pax.
EARNINGS.—For cal. year 1914, gross, *57,070; net. *18,382.
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R O A D .— Operates 14.7 miles of track between Temple and Belton. 
T ex ., with loop In each city. 60-lb. T  rails. Standard gaiige. Kxten 
slons south to  Austin and north to W aco are proposed, which would make 
a line about 110 miles long.

O FFIC E RS.— Pres.. A . F . Bentley; V .-P .. C . M . Simpson; Sec.. E . F . 
Zarr; Treas., P . L. Downs; Supt., W . G . H a a g — V . 102, p . 346.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET R Y .— A trolley road. 
nnr.ANTZATTON — Was formerly known as the Enfield & Longmeadow 

Electric R y (which was Incorporated on Feb. 11 1895), but In May 1601 
stockholders' voted to change the name as above, and to reconstruct and 
re°eauS roadT C onnects  with the Hartford Street R y. In Hartford and the 
SDrlngfield Street R y. In Springfield, Mass. In June 1901 purchased the 

Windsor Street R y. Co. Franchise* perpetual. Controlled the Som- 
e r f  A Enfield Electric R y Co., which on April 1 1904 was merged In the 
trf Ar.rrt1 A-SnHne-fleld Street R y. V . 78. p. 1446. Also purchased the prop
erty o f the W indsor Locks Traction Co , subject to  Its mortgage. In 1905 
the Legislature granted permission to Increase stock to SI ,000,000 from time 
to time part to be preferred, and also to extend time for constnictlon until 
Julv 1 1907 See V . 79, p . 2697. In July 1906 absorbed the Rockville 
Broad Brook Sc East Windsor Street R y .. which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83. p . 213.

STOCK AN D BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ( $ 1 0 0 ) - - - - ------  - .......... $500,000 .....................
« r r S ' l S  . . . .  tU -N  285.000 N o v .-12.2%
First mtg $600,000 ($1.000j{ 1901 5 g J-J Am0frip°aV Tnist o??1“  old .............. c* t f i  Interest payable at American Trust Co.,

K01Q- ............................ J B oston : Treas. o f  C on necticut, trustee.
Windsor Locks 1st m tg $300.1 1904 5 g J-J 161,00CI July 1 1924

000 g ($1,000) gu p & 1-c* tfJ Int. at American Trust ^ . .B o s t o n .
Rockv B B & E Wind 1st m tgi 1906 5 g A-O 200.000 April 2 1026

*$300,000. g .gu ($ l,0 0 0 )c*tf JInt.at Am.Tr.Co.,Boa.;Treas. of C onn..Trus.

prln and lnt ? by the Hartford & Springfield Street R y .: $139,000 are re
served for additions and Improvements Trustee Treasurer of State Of 
Connecticut. These bonds are subject to call a t » n?  miar 
date. R ockv. Broad Brook & East W indsor St. R y . bonds are guar., 
d & 1 by H artf. & Sprlngf. St. R y . They are sub. to  call at 110 & lnt.

D iv id e n d s .— On pref. In 1906, 6% ; In 1907, 6% : none to May 191Q. when 
1%  t o  paid; N o v .. 2 % . In 1911. 5 % . In 1 9 1 2 , M ay. 2 % ; N o v .. 2 % . 
N one since. .

E A R N I N G S .— For year ending June 30 1915, gross, $229,786; net $73 , 
502; int. and taxes. $61,637; surplus, $11,865.

RO AD .— Owns 15.35 miles oi track from State Line to East Windsor 
Hill, which was formally opened on Jan.15 1902. and 7.9o m. (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St Ry 1 ° - ^  a
line from Warehouse Point to Broad Brook, 14.87 miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.31 miles. Standard gauge.56, 60 and 70-th. T rail. 47 cars.

O F F IC E R S.— Pres. Nathan Anthony; V .-P . Thos. C . Perkins; Sec. & 
Supt. J. S. Goodwin; Treas.. P . L. Saltonstall: Asst. Treas., Geo. 8 . W est. 
— $  90 p . 1230; V . 91. p . 1160; V . 92. p . 1178; V . 96. p . 1297; V. 100.
p. 1168. _________ ___________

TRENTON, N. J.
TRFN TON  & MFRCER C O U N TY T R A C T IO N  C O R P O R A T IO N .
OHGAi\IZATXO.\^-Incorp on O ct. 61910 In New Jersey with 410,000 

stock ($100) Increased In N ov. 1911 to $400,000, of which $200,000 Is pref. 
V . 93, p! 1260. On Oct. 15 ’ 10 leased for 990 yrs. Trenton Stre^ Railway, 
Mercer County Trao.. Tren. Ham. Sc Ewing Trao. and Trenton Pennington 
& Hopewell St. R y . at a rental of $80,000 the lst yr ..$82.500 the 2d, $85.
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000

18 On E?ec.'l4 1915 the P. U. Comm, decided thatthe tih^ ^ az
o f  the sale o f  6 tickets for 25 cents was not just and^reasonable.■ V. 102. 
p . 68. The company, it Is expected, will tak eth®E A R N IN G S.— For cal. year 1914, gross. $7 7 6 ,5 4 9 ; net, after taxes, 
$278,751. In 1913, gross, $771,037; net. after taxes. $314,400.

RO AD .— Owns and controls by lease about 7 2  mile'-o / ^ : , COI“ Pds)“ ® 
all local street railway In Trenton and lntcrurban lines to jra-rdvllle, irenton 
June., Pennington. Hopewell, Lawrencevllle, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

O FFICERS.— Pres., Rankin Johnson: V .-P .. J. n .  Pardee. V . 93. 
p . 797, 1260; V . 94. p . 828; V . 101, p . 616; V . 102. p . 68.

(1) Trenton Street R y.— Trolley. The United Power A Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding.

L e a s e .— Is leased to Trenton A Meroer Co. Trao. Corp. (see above). 
V . 91. p . 1513.

ORGAN IZATION .— Formed June 29 1898 by consolidation of the Tren
ton Passenger R y ., Mulberry Street Passenger R y ., Pennington Avenue 
Passenger R y. and Ewing Passenger R y.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
oanv to build an extension of 11.42 miles into Princeton and In the city of 
Trenton. The entire stock Is owned by the Trenton Street Ra lway. Is 
operated as a part of Trenton St. R y. system. In June 1903 acquired entire 
oap. stock ($250,000) of Trenton Pennington & Hopewell St. R y .. which 
la also operated as part o f the Trenton St. R y . System and whose bonds It 
guarantees, p . & I. Also on M ay 1 1906 acquired entire capital stock 
($200 000) or the Trenton Hamilton & Ewing Traction C o ., operated as part 
o f  Trenton St. R y. System, guarantees its bonds, principal and Interest. 
In  Aifg? 1911 Increased auth. stock from $1,000,000 to $2,500,000.

STOCK AND BONDS—  D a te . In terest . ”
Stock, $2,500,000 (par $50)......................................
Trenton Passenger first rntge.]

TOLEDO, OHIO.
TOLEDO BOWLINQ OREEN & SOUTHERN TRACTION. A  trolley

ro?vR fiA N IZA TIO N .— Incorp. In 1901 as a consolidation of the Findlay 
St R v the Toledo Bowling Green & Fremont R y . and the Hancock Light 
A Power Co of Findlay, O . Formerly leased to the Toledo Urban & Inter- 
urbaxT R yt?  but rental due April 1 and July 1 1908 having been defaulted.
ICiT h o f  the Tol. Urban & Interurban R y . was sold on 
a ,^ h 2 ?  i9 0 9 Punder foreclosure? to the Toledo Sc Findlay R y. Co., which 
property ̂ was’afrCT^ards purchased by Toledo Bowling Green & Southern 
Tract. Co!? and the latter company assumed Its bonded debt. V . 88. p.
14In Feb?91915 was granted a new franchise for 25 years in Findlay. The 
old franchises had 10 years more to run. but were canceled.

STOCK AND BONDS—  D a te . In terest O u tsta n d in g . M a t u r i t y .  

Common, $1,500,000------ ----------------  ^1 ,7 Kn’onn ‘ see'text

T o M i i X V t K :  T iff i* 'h ™  ” ■4  “ A £ S b % i 0'?-i« »
000, g o ld ....... ...............n t fj  Union Savings Bank St Tr. Co.,.Cln..Trustee.

Findlay St 1st con m tge.f 1899 5 g J-D 2 7 5 ,0 0 0  Dec 11924
$275,000, gold_________n tf( Central Tr. A Safe Dep. Co., Cln., Trustee.
* B (Interest at Metropolitan Trust Co.. N. Y .
Bonds.— Of the bonds of 1901. $275,000 are reserved to retire Findlay St. 

R y bonds. The Tol. A Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo Urban & Interurban R y.

Dividends.— On pref., 1 H %  Quar. from Aug. 1910 to and incl.Aug. 1914.

A T S S K s f S f e  A  S S S S i S j f c g K :
M i '  o S « .  B ^ S m u "> ln d lS  OHIO.. Findlay. O . - T .  88. n. 507. 14801 
V . 89, p . 105. 412, 471, 529, 1543; V . 91. p . 155; V . 100, p . 310.

TOLEDO FOSTORIA & FINDLAY RY.
O R GAN IZATION .— Incorporated In 1900.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity-

Stock common ( $ 1 0 0 ) . . - . - - ------------  * no‘non '"V e e 'te x t '
Flrst^inortgag? $4L5?,OOO^ffoldi 1900 5 g A -O  385!oOO Oct 1 1920($1 000) __________ cjlnterest at Cleveland Trust Go.. Cleve.. True.

Bonds may be called at any time. Sinking fund  began July 1 1905 
$105,000 bonds have been retired. . . .

Dividends.— 1 H %  Is being paid quarterly on preferred stock.
’ EARN ING S.— For calendar year 1914, gross, $215,171; net, $93,010.

R O A D .— Operates 50 miles between Toledo, Fostorla and Flndlay. 
Portions between Pembervllle and Toledo put In operation In June 1908.

O FFIC E RS.— Pres., H . O. Greer. Morgantown. W . Va.; V .-P .. O. O. 
Femsell Jr., Canal Dover; Sec. Sc Treas., A . J. Krantz, Canal Dover, 
M gr.. E . Smith. Fostoria.— V . 78. p . 704.

TOLEDO & INDIANA RAILROAD CO.— A troUey road. 
O R GAN IZATION .— Incorporated In Ohio In Jan. 1911 and. In June 21 

1911 took over the Toledo A I ndi ana: D| ftii nf latter's liabilities. &c. The Toledo &  Indiana T ra ctio n  on reu . o 
1910 was successor oi the Toledo & Indiana R a ilw a y , sold under fo r^ o su re  
on Jan 18 1910. V . 90. p . 237. 448. Most of road Is on private right of 
way. Franchises are perpetual except one for road crossings In Fulton 
County, expiring In 1935.

s t S ^ i V o A i o o ® 0. ™ ^ - . -  » ? o 2 S “ -
tH! a  i n i  Trac 1st mortiaKe) 1081 U  J-J 400,004 * 1 98 1

$400,000 gold ($ l.0 0 0 ) - - o , / ln t .  at Columbia ^ • C o ..  N . Y ..trustee.
Bonds.__Tol. & Ind. Trac. 1st M. bonds are sub. to call at 102 H and lnt.

on any lnt. date. V . 92, p . 1244, 1375.
E A R N IN G S.— For cal. year 1915, gross, $247,107; net, after taxes, 

$77 976; bond int.. $20,000; dividends, $41,600; surplus. $16,376.
RO AD .— Operates 55.91 miles of traok (of which 47.54 are on private 

right of wayj from Toledo westerly to Bryan. Enters Toledo over tracks 
o f  Toledo R ys. Sc L t. C o.

O FFIC E RS.— Pres., D . D . Schenck; V .-P ., S. D . Carr; Sec., C . F. 
Chanman Jr • Treas., L . R . Schenck; A ud., C . B . Kleinhans; Gen. M gr,
H . C?. Warren, all o f  Toledo.— V . 90. p . 448, 915, 978; V . 9 2 , p . 1 2 4 4 ,1375; 
V . 93. p . 230. 287; V . 96. p . 1774.

M a t u r i t y .

$1,000,000, gold ($1,000)
each) .......................  c*

Interest at Mechanics Nat.
Bank, Trenton, N .J ----------

Consolidated mortgage, gold 
$2,000,000 ($1.000)----- 0*

Trenton St R y gen M $500,
0 0 0  gold ($1,000)............c*

Trenton Pennington & Hope 
first mortgage, $350,000,
gold, guaranteed....................

Trenton Hamilton Sc E 1st M ’ 
$500,000 ($1,000) gold--C*\

O u tsta n d in g .
$1,000,000 ........ .........

150.000 1916-1925 
($15,000 due yrlySep .30

100.000 1926-1930 
($20,000 due yrlyS ep .30

650.000 S e p .30 1931
1898 5 g  J-J $1 ,100,000 July 1 1938

Interest In T renton  and at R eal Estate T itle  
Ins. & T r. C o ., Phlla; G irard T r. C o ., T ru s. 

1911 6 J -D  500,000 June 1 1941
' Bankers T rust C o .. N . Y . .  trustee.

1903 5 g J -D  350 ,000 June 1 1943
Interest at F idelity  Trust C o ., N ew ark, T ru s. 
G uaranteed prln . & ln t. b y  Trenton  Street R y  

1905 5 g M -N  350,000 N o v . 1 1955
.......... ................. .................  .In t . at R eal E st. T .  Ins. & T r .C o ..P h lla ..T r .

M ercer Co T r 1st M $300,0001 1904 5 J -J  3 9,°'00d m i »  y  trustee4gold  ($1,000) guar p Sc 1 c » /R e a I  E st. T it . Ins. & T r  Co.. PhUa., trustee. 
B o n d s .— $900,000 consolidated  5s o f  1898 are reserved to 

T renton  S t. R y . gen . M . bonds are sub . to  call at 105 and n t o n  a n v ln t .  
d a y . V . 93, p . 797. M ercer C ou n ty  T r a c .,  T ren ton  Pen nin gton  Sc n o p e -  
well and T ren ton  H am ilton  Sc E w ing T ra c . bon d s are guar. p . Sc 1. b y  en a . 
b y  T renton  St. R y .  V . 94 , p . 826, 1696.

O F F IC E R S — P res.. John A . R igg; S ec. and T reas., T . W . G rooket Jr ., 
— V . 81, p . 1175; V . 91, p . 1513; V 93, p . 796; V . 93, p . 528, 797: V . 94, p . 
828. _______

NEW JERSEY & PENNSYLVANIA T R A C T IO N  C O .— A tro lley  road . 
C on trolled  b y  the sam e Interests ss  th e  B u ck s C ou n ty  Interurban l t y . .  

w ho also con trol th e  T ren ton  C ity  B ridge C o .
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on  N o v .  14 1901 and 

acquired  the T ren ton  L aw renceville Sc Princeton  R R ..  the T ren ton  L a w 
rencevllle Sc Princeton  Extension R R . and the P rinceton  Street R y.

On M a y  13 1913 th e  T ren ton  N ew  H o p e *  L a m b ertv llle  S t. R y . ,  Y a rd ley  
M orrisv ille  Sc T ren ton  S t. R y . and the N ew tow n  Sc Y a rd ley  S t. R y . .  fo r 
m erly ow n ed , w ere token ov er  b y  th e  B u ck s C ou n ty  Interurban R y . See 
that com p an y  under "N e w to w n , P a .”

F r a n ch ises  are perpetual, except In T ren ton , w hich  Is for  50 years from

19F a res  — On F eb . 23 1912, ow ing to  a Court decision , reduced fares from  
T ren ton  to  Y a rd ley  from  10 to  5 cen ts. V . 94 , p . 631 . T h is  decision  was 
reversed b y  the N ew  Jersey C ou rt o f  E rrors and A ppeals on  N o v .  1 8 1 9 1 2 . 
In  Jan . 1913, in response to  a petition  b y  the receivers, the B oa rd  o f  Pu blic 
U tility  C om m issioners fixed  the rate o f  tore betw een T ren ton  and  P rinceton  
a t l5  cents Instead o f  10 cents. A  p etition  to  further increase the fare 
betw een these tw o  points to  20 cents w as den ied  b y  the B oa rd  o f  P . U .C o m . 
on  D e c . 14 1915. ,

ST O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty

? s t °M t jt  $3?o6^9,0001<gold 1 1902 4 g M .N  *  ’ 60(L000 N ov  1 1M 2
($ 1 ,0 0 0 )_______________c * t f i  In t. at T ren ton  T r . Sc Safe D ep . C o ., trustee.
R O A D .— C om prises 13.25 m iles, as fo llow s: N . J . & P . T ra c . in T ren ton  

and L am bertv llle , 1.70 m iles; T ren ton  L aw roncovlllo & Princeton  R R . .  
9 56 miles- T ren . L a w . Sc P rinceton  Extension R R ..  1.40 m iles, and P rinco- 
ton  S t. R y . .  0.53 m ile . G auge, 4 f t .  8 H  In .; 70 and 80 -lb . T  rail and 90 -lb .

W a r n i n g s .— F or year en d . June 30 1915 (P rin ceton  D iv is io n ), gross. 
$80 ,297 ; n e t, $27 ,236 .

R 5! — Prp<? S yd n ey  L> W rig h t, P h lla .\ V .-P .  & G en . lylgr.
CnStortV 83 p . 213 . 272; V . 88. p . 101; V . 94 , p .  417 , 031, V . 93. p . v .  no. 
p." 1557. -  _________

TROY, N. Y.

all Indebtedness was ad justed  and receiver d ischarged. V . 85 , p . 100.
O R G A N IZ A T IO N .— Incorporated  D eo. 17 1889. M ostly private right 

of w ay . F r a n ch ise s  perpetual.
STOCK A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

Stock  $350 000 ($ 1 0 0 )________ ______  _______  $180,000 See tex t
lsTm ortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug 1 1 9 4 5

$500 ________________________ 1 Interest at o ffice  o f  com p a n y . A lb a n y . N . Y .
R O A D .— T ota l track . Including s id in g s ,9.15 miles; standard g a u g e .la id  

with 65 lb . rail: running from  A lbla  to  A verlll Park .
D iv id e n d s .— In 1910. Ja n ., 4 % .  In 1911 . J a n . .  4 % ;  D e c . ,  4 H % .  In 

1912, D ec. 3 %  In  1913. 2 % .  In 1914, 2 % .
E A R N IN G S .— F or year ending June 30 1915. Rros3, $34,160; not. $14,

627; other incom o, $438; charges, taxes, & c ., $11,919, d iv idends, $4,5UU, 
d e fic it  fo r  year, $1 ,354. „  „  .

__p rAq t . t? L oreo N ow  Y ork ; V .-P s .,  C .  S. Sim s and
H . B . W eath erw ax , A lban y ; and VV. I I . W illia m s, N ow  Y ork ^ A sst. t o  P ros.. 
W . B . S ch ofie ld , N ew  Y ork ; A sst, t o  V . -P . .  G . H . ^ r k e r ,  N . Y . ,  Sec. 
A u d ., W . H . E lder; T rea s ., I I . F . A th erton , A l b a n y C o m p W .  H . D av ies , 
N . Y . ;  G en . M g r ., C has. F . H ew itt, A lb a n y .— V . 83, p . 437, V . 85, p . 100.

TUSCALOOSA, ALA.
BIRM IN QH AM -TU SCALOOSA R Y . & U TILITIES SECU RITIES 

C O .—
O R fiA N IZ A T IO N  — IncorD. in V a . M a r . 13 1013 as a holding com p an y

and ow ns entire stock  o f  the B Irm .-T u sc. R y . Sc U tilitlos C o . (In corp .ln  
Feb. 1913 in  A la . w ith  $3 500 000 stock as successor u> the, Birrn. Sc G u lf  
R y . Sc N a v . C o .,  sold  at foroclosuro D e c . 30 1912). In  tho latter part or 
1915 the UtUities C o., it Is stated , absorbed  b y  m erger tho T u sca loosa  lc e  ic 
L igh t C o . and filed  a m ortgage coverin g the com bin ed  properties to  secure 
an  Issue o f  $1 ,000,000 bon d s. T h e  railroad franchise is perpetual and tho 
gas and  electric franchises are o f  30 years duration .
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Jan., 1916.] ELECTRIC RAILWAYS 1 2 9
STOCK A N D  BON DS—  D a te . In te re st . O u tsta n din g M a t u r i t y . .

Stock, $3,500,000 ($100)....................  ..............  $240,000 ___________
Blrm-Tusc R y & Util C o  mtgel 1913 5 g M-S See text M ar 11938

$5,000,000 ($100, $500 & fln t . at Fidelity Trust C o ., Phila., Trustee.
W $1,000) ........................  f
Blrm-TuscRy&UtilCo notes,/ 1913 G g M -N  600,000 M ay 1 1916

$3,500,000 ($500 & $1,000)(Girard Trust C o., Phila., Trustee.
New mortgage Sl',000,000__________ _______  See text ___________
Ut B o n d s .— All o f  the bonds are pledged as collateral for the notes. The 
bonds are red. on and after N ov. 1 1916 at 105 and int. Notes are subj. to 
call at 101 and int. V . 97, p. 363.

R O A D .— Operates about 14 miles from Tuscaloosa to H olt. Extension 
to Birmingham is under construction.

O FFICERS.— Pres., F . E . Calkins, N . Y .; V .-P ., R . M . Brown, N or
folk; Sec. & Troas., Henry Cross, Phila.— V. 97, p . 363 ; V . 98. p . 452.

VICKSBURG, MISS.
VICKSBURG LIGHT & TRACTION CO.
ORGAN IZATION .— Incorp. In Miss, on July 1 1912, taking over the 

Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric
lighting business in Vicksburg and suburbs. F r a n ch ise s  in Vicksburg run 
to (a) street railway, 1948; (6) lighting, 1946. For railway outside the city, 
has grant from United States Government.

STOCK AND BONDS.—  D a te . In te re st . O u tsta n d in g . M a t u r i t y
Stock $1,000,000 ($100).................. .........................  $1,000,000 ____
First mtge $1,500,000 gold) 1912 5 J-J 765,000 July 1 1932

($500 and $1,000)------c * t f /I n t .  at Cent. Trust Co. o f 111., Chic., trustee.
Debenture bonds $400,000) 1912 6 J-J 250,000 July 1 1922

gold ($1,000)............- _ c * t f  Jlnt. at Cent. T r. Co. o f III., C hic., Trustee.
Bonds.— S735,000 1st mtge. bonds are reserved for additions and exten

sions at 85% of cost. Red. at 105 and int. on any int. date. V. 95, p. 49 
Debentures are red. at 101 and Int. on any int. date. See V. 96. p . 488.

E AR N IN G S.— For 12 mos. end. Dec. 31 1914, gross, $187,019; net a ter taxes. 574,057
_ R O A D .— Owns and operates 11 miles o f track; standard gauge; mostly 
80-!b. T  rails; 20 cars.

O FFIC E RS.— Pres., W in. B. Walter, Chicago: V .-P .. J. N . McCallum ; 
Sec. &Treas., I. C , Elston Jr.; Acting Gen. M gr., A . J. Bemis.— V. 95. 

49: V. 9ft. p. 287, 488; V. 99, p. 200, 895.

VINCENNES, IND.
VINCENNES TR A C T IO N  CO. “
ORGAN IZATION .— Vincennes Citizens’ St. R y. purchased the Vln- 

oennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac 
Co. New company Issued $350,000 stock and canceled all com . & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. F ra n ch ises  expire 1931.

STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a t u r i t y
S t o c k . ..................................................... Q-J $350,000 See text
Vln T&L ref mtge. $600,0001 1906 5 g M-N 35,000 July 1 1923

($1,000) gold.................... c*|lnt. at Mercantile Tr. Co., St. Louis Trustee
Vln Citizens’ St R y first mtgel 1903 5 J-J 200 000 Jan 1 1923

$200,000 g ($500)............c ' / I n t .  at Columbia Tr. Co N Y Trustee
0 f  the refunding bonds $200,000 are reserved to retire'Vlncenms 

Citizens Street R y. Issue and $350,000 for Improvements; $15 000 are In 
Subject to call at 102 &  No sinking fund 

t« a! h i  Initial d i v - X % — paid Oct. 1910 and same amount quar. 
in i?  diLn ‘ sJrUi y. a 19m 1 9 c,t ’ 1944 div. Increased and paid H % .  In
Ton2 '£ < 2 7  Yk -i’ 4P£U' 4 r % \ July,* In 1913, O ct., In 1914,Jan., J4%, April, } /£ % .  N o later information.

$ l S IbNaPaSn c i :F$08%C8 l'.year 1913’ gross’ S69’ 579: net’ *20’639: Interest.
a R O A D .— Operates about 10 miles in city of Vlnoennes. 56, 70-lb. T rail, 
standard gauge. Various extensions have been proposed.

OFFICERS.— Pres., S. A. Culbertson: V .-P . and Mgr., S. S. Bush; Seo. 
M. T. Caldwell.— V. 88, p. 1004.

VISALIA, CAL.
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.

™ R £ AD^ - ? perat<* 4 8 - 69  miles of standard-gauge track connecting Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WARREN, MASS.
W ORCESTER & W ARREN  STREET RY.
O RG A N IZA TIO N .— Incorp. in Mass, in M ay 1915 as successor to the 

Warren Brookfield & Spencer St. R y ., which was sold at public uictinn on
NotM paytdil e , ° f  54* 0 0 <L°Ck ’ “  approved by Mass-P - S. L , n „  $106,000 

Operates 2 0 'm iles'of track between Warren, West Warren BrnnkfinM 
West Brookfield, North Brookfield and Spencer. 17 pass cars E arn in g 
for year ending Juno 30 1915, gross, $47,288. y  ' ^ armngs

OFFICERS.— Prest., Frank L. Palmer; Treas., O. E. Williams Clerk F. H . Mills.— V. 100. p. 2168. *vimams, Gierk

WARREN, PA.
WARREN & JAMESTOWN STREET R Y.— A trollev road 
ORGAN IZATION — Incorporated In New Ymk and Pennsvlvania and 

consolidated Jan. 15 1904. Private right of way, exceDt ln l i m r l t n  
where company has a 50-year franchise and 3 or 4 miles oFpubHo right Sf way. for which perpetual franchises are held p 110 n en i or

STOCK AND BONDS— D a te  In terpst *  * ..Stock, $200,000 ($100)......................... in te r e s t . 0 u ^ a n d l n g .  M a t u r i t y

First mortgage $ 3 0 0 .0 0 0 . . 1 9 0 4  s 'j - Y  "  $300.000 Ju°y 1 1 9 3 4

Second mortgage, $100,000.) 1908 St act^ Varren (Pa'iooro o o CJan ^ Y in ia
gold, not redeemable..........I Interest at Warren (P n  » rr r n 2 t r Z ? n m 1 1P18

. b i v i d e n d s . - In 1908, 4 % ; in 1 9 0 9 .8 % ;i n 1 9 1 0 { 8 %-Tn i g n 0 '^ ™ 5?^6: 
In 1912. D ec,. 2% ; in 1913, J u ly .4 % . I n  1914/ Jan 3 % • Feb ' {< ? '■
3 % . In 1915, Jan., 3% ; July, 3 % . In 1916, J a n .' 3%  ’ %> Ju ,y ’

E A R N IN G S.— For 12 monthsending June 30 1915 gross < 1 1 9  « * , .  
$48,489; int., taxes, & c., $25,778; rentals, 58,323; dwld’ends ’ •>'onm 
charges to depreciation account, $15,536; deficit $13 148 n S’ $1- ' 000' 

RO A D .— Operates 21K miles o f track from Warren,' Pa.', to Jamestown 
N. Y. Enters Warren over tracks of Warren Street R y . Does an e x S *  business. Standard gauge. 70-lb. rails. Gears. uoes an exprest

OFFICERS.— Pres, and Gen. Mgr.. David H. Slggins- V  -P Homer vr 
Preston; Sec., Troas. &  Supt.. S. Q. Smith, all of Warren — V 8 5  n is?n  
V . 86. p . 482. ’ ’ p ’ 10,:u

WARSAW, IND.
WINONA INTERURBAN R Y .— A trolley road
D e fa u lt— P la n .— Oct. 1 1915 int. on Peru Div. bonds, and Jan 1 1916 

Int. on Goshen Div. bonds defaulted. The proposed plan o f reorganization 
provides for the issuance o f 51,087,480 1st M . and $1,256,220 2d M  5<7 
20-year bonds (to be, respectively, 1st and 2d liens on the entire prope’rtv) 
to take up the present bonds as follows: 60% 1st M . and 40% 2d M  
bonds for the Goshen D iv. bonds and 40%  1st M . and 60% 2d M . bonds 
for the bonds o f the Peru Div. Int. to be calculated to and the new bonds 
dat«  1 Ynr\- Int. on the 1st M . bonds will be payable J & j ! f in t !  
earned^1' bonds wil1 be cumulative at the rate o f 5 % , payable when and as

Under date o f Jan. 22 1916 wo were informed by an officer o f  the com 
PAny that a majority o f  the bonds had been deposited under the plan, and 
that it was hoped to complete all arrangements and issue the new refunding bonds within the next 30 days.

C om m ittee  f o r  G osh en  D iv . 1st M .  5s.— J. D. M ortim er, Pres. North 
American C o., N . Y ., Chairman; H. H. Phillips, 209 So. La Salle St., 
Chicago, Sec.; Central Trust Co. o f Illinois, Chicago, depositary. V. 101, 
p. 1975.

,fcv9*?GAri IZ4 T IO N -— Entire common stock Is held by directors. F r a n -  
i V Z 6 Leases the Winona & Warsaw R y. ($10,000 stock 
& s t o p k 0 a w°^doA?TPr?£atln2 4 ** mIIes of track, for 99 years from Jan. 1 *10
Common $1^0 0 0 0  ($1007  ^  M a t u r l t ^
pref, $6o_o,ooo 6 %  c u m . . : ; : ; : : .........................  5 1 5 0 7 7 3  .....................
GOnSno mt5 e.  4905 5 £ J ' j  750.000 July* i  1925
Peri°i0T?UM îin5fl° +nd I l ’000) l In t- at First Trust & Sav. Bank, Chic.. Trus. P s?<m nnno1 flri*t mortgage,J 1906 A-O 1.593,700 Oct 1936

n n n a ? — r ^ h n l ^ K r i - r - - ^ UJ1,oa  Trust Co-  Indianapolis. Ind.,Trustee. 
\\fo™FOS leri  5. v 5lon bonds are a lien only on the section of road he- 
" ar a-  f^ G o s h e n . O f the amount reported outstanding, 552,000 

int n n l r v k t 1 ^ co lla tera l for loans. Are subject to  call at 105 and 
between Dl.vlsi0n bonds are a lien only on section o f road
’ 00 bonds sow s n L o i f mOU,nt reP °rted outstanding includes $290,-^uu oonas sota and $1,303,500 used as collateral for loans.

RA4?,^4^ D S . For fiscal year ending June 30 1915, gross $218 621' 
net, after taxes, available for fixed charges, $53,288. ' “ ’ ’

.E G A D .——Operates 70 miles between Goshen and Peru. Leases 4 K  miles o f track between Warsaw and Winona Lake. ceases 4 ^  miles
a T’r^ I=CEw S‘<=T Ptre?i”  W m - J?- Frazer, Warsaw; V .-P ., J. F. Beyer- Sec & Treas H . C . Anderson. Pittsburgh, Pa.; Asst. Sec. & Treas J O
? ? h10d93’,7 i a9r0Ŝ 7 i UPt' ’ ° '  F ' Franklin’ 'Warsaw— V. 87, p. 1359;’V. 1 0 1 '

WASHINGTON, D. C.
WASHINGTON R AILW A Y & ELECTRIC.
rm f'hv v f v a ™ > j Ie3 F ° ’ (see bel° w) owns 52,785,300 common stock. O K GAN IZA1ION .— Incorporated as the Washington & Great Falls Flee- 

trie R y. Co. July 29 1892 by special Act of Congress; name changed to Wash 
Ington Ry. & Electee Feb. 1 1902. On Feb 4 1902 Dimehased the ^ r c  
the Washington Traction & Electric Co., so ldatforeclosure Nov 2 4 I 9 0 ° f 
and reorganized according to plan In A . 73, p . 554, and acquired the Colum- 
b‘a R y ,tbV ) IetropoJitaa R R - by deed In fee, subject to their mortgage debt. The last two roads constituted 57.71 miles o f track During 1 9 1 2  
merged with the Anacostia & Potomac River R R . (25.33 miles) and th ! 
Rr ^HiWOi d i a i 9 miles), both o f whose stocks had previously beenowned. In 191- also transferred to the Potomac Elec. Pow. C o. the com - 
Pa?y  In the Great Falls Power Co. Company furnishes power
F°ranthYseSp^rpttuaf. P' ElGC' R y ‘ and tQ the Washington-Virginfa R y.

fu t u r e  F in a n c in g .— The company having practically reached the limits 
o f its borrowing powers under existing mortgages, it is considering plans for
conctusioji1 had^een^eachedL0 diSUnt fUtUrG' bUt UP t0 ^  SUSS %

In April 1915 the P. U. Comm. auth. the issuance o f $366,500 6% 10-vear 
debenture bonds for improvements (not included in amount reported out- 
r w n H n  V.. ° n w ly  1 9 1 5 . th .e  company appealed to tne District Supreme Court to compel the Commission to authorize 5341,000 additional bonds 

^  pbe Comm, refuses to permit a bond issue made necessary to 
cover certain improvements ordered by it. V . 101 p 3 7 1  y
SAorhnnA0t®maC E1:ectri c R° wer, ? ° -  having applied for'permission to issue general impt. 6%  debenture bonds, and the Comm, having 

t0 ^ sue OI1!y 5T9.500 o f this amount, has also appealed to the Dist. Supreme Court. V . 101, p . 374, 618. w
F avorable R ate D e c is io n .— See annual report for year and Dec. 31 1914, in v • iuu, p . 1251 •

O u tsta n d in g . M a t u r i t y .  
$6,500,000 Dec ’15, 1 H
8,500,000 D e c ’15, IK

11.642,350 Dec 1 1951

STOCK AND BONDS— D a te . In terest.
Common, $6,500,000 ($100 ).. Q-M
Pref, 5 % , $8,500,000 ($1 0 0 ) . . ...........  Q-M
Consol mortgage, $17,500,000) 1902 4 g J D  oou

*  S500) S °ld -.c*  t fj Int. at U. S. Mtg. & Tr. Co'.. N. Y .. trustee/ 
Mentnn? R ’, i SA,mH ^ (J1’850v.’ ‘ l r 1895 5 g F-A 1,850,000 Feb 11925000) gold ($1,000) not sub- ^Interest at Baltimore Trust & Guarantee Co..

Ject to call................ . . c *  tfJ trustee. Baltimore.
Anacostia & Potomac Riverf 1899 5 g A-O 2.979,000 Apr 1 1949

first mtge $3,000,000 gold Int. at Baltimore T r. & Guar. C o ., Trustee 
($1,000) sinking fu n d .c* t f (  M ay be called at 112K- 
S tock and  B o n d s .— The preferred stock became cumulative on June 1 1904* 

The remainder o f  the consol, bonds ($5,857,650) are reserved for the retire-’ 
ment o f  underlying liens. Entire issue Is subject to call upon 3 m onths’ 
notice on any Interest date at 105 & Interest.

A portion of the property covered by the Met. R R . 1st mtge. m ay be

»  Pref- a* rate o f 5%  per ann. since D ec. 1 1904 to and incl.
X?<v5-'In°ioiC? mA'OTSti d yv, J%.’, wal P aid D ec. 1 1909; in 1910, 2 % ; in 1911, 2% , in 1912, 4 % , in 1913, M arch, 1% ; June, SeDt

D ec., l>^%  and 1%  extra. In 1914 and 1 9 1 5 , 7 % . P ’
Potomac Electric Power Company. 

hONDS D a te . In terest. O u tsta n d in g . M a t u r i t y
F,^ ti Î nmgase (see text) B0ld 1904 5 * J-D  $1,700,000 June 1 1929($1 ,0 0 0 ) --------------------- c .t f /In t . at Comm . T r. C o ., Jersey C ity Trustee
C°tsSi'S?>tme ' ’ ?7 ’ A0<J’H00^ Olu fr 1906 5 ^ J -J  5,300,000 July 1 1936

R y & f l W o *  1 __y_. . c . t f ( T r ^ t ^ 0mmerCial TrUSt C ° ”  Jersey C ity ’ 
B o n d s .— The first mtge. bonds are red. any int. date at 110 & int. Auth-

Issue was originally $4,000,000, but was subsequently reduced to $1,700.000. 
ur the $7,000,000 new consols, $1,700,000 are reserved tor prior lions 
They are guar., pnn. and int., by Washington R y .& E oc. C o. A sin k in g  
fu n d  o f  2%  per annum o f bonds outstanding began Jan. 1 1908. See V. o3, p. 100.

i ? ° ^ Dr ”TTh e ^Vaslllnffton fry- & Elec. Co. controls the principal street in roa d s  In the District of Columbia and also the Potomac Elec. Power Co 
which atone is operating, or authorized to operate, in the national capitai! 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 163.73 m. o f  track (all 
under electric traction), while the electric-light company has 227.64 miles o f 
subways with about 857 miles o f ducts, being added to each day. besides 
many m i!08 o f overhead wires. Owns about 711 passenger cars. The 
following shows the total outstanding stock o f the co m p a n ie s  con trolled  and 
the amount o f  the total shares acquired in each instance by the Washington 
R y. & Elec. Co.

N a m e  o f  C o m p a n y —  M ile a g e .
Georgetown & Tenallytown R R . 8.71 
Washington W oodslde & Forest

Glen Railway & Power_________ 2.94
Washington & Rockviile R y____ 11.49
City & Suburban Railway_______41.48
Washington & Glen Echo R R ________

C a p ita l
S to ck .
$200,000

25,000
250.000 

1,750,000
200.000

A m o u n t
O w n ed .
$161,600

25,000
250,000

1,673,600
197,150

A m ’t n ot  
O w n ed . 

$38,409
None
None

76,400
2,850

Total railroads___________
L ig h tin g—

Potomac Electric Power____
------ 64.62 $2,425,000 $2,307,350 $117,650
.....................$6,000,000 $6,000,000 None

Total all companies............................... .$8,425,000 $8,307,350 $117,6£0
The AVashington & Rockville R y. went Into receiver’s hands April 1 1 9 i l  

but receivership was terminated in Oct. 1912. The company refunded its 
debts by Issuing $100,000 new 1st M . 5%  bonds (auth. issue $250,030; 
Amer. Secur. & Tr. C o ., Wash., trustee) and Increased its capital stock from 
$50,000 to $250,000.

The Washington Railway & Electric owns the following bonds o f t ie  
constituent companies, which, together with the shares o f stock ow n 'd  
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
[entire Issues) 1st and 2d mtgs. o f the Georgetown & Tenallvtown R v : 
$40,000 1st mtge. 6% bonds of the AVashington W oodslde & Forest Glen R y . 
& Power; $95,000 out o f  a total issue o f $100,000 1st M . bonds o f the Wash. 
&  Rockville R y . (remaining $5,000 being owned by the AVash. R y . Relief 
Assn.); $200,000 I s tM . and $50,000 2 d M . (entire issues) o f  the Washington 
& Glen Echo R R . Total, $485,000.

E A R N IN G S.— On all properties for calendar years. Report for 1914 in V. 100, p . 1251.
1914. 1913.

Gross earnings...................$5,048,435 $4,943,315
Operating expenses_____ *2,587,463 2,414,910

1912. 1911.
$4,648,328 $4,336,519

2,287,820 2,190,611
N et earnings.................. $2,460,972 $2,528,405 $2,360,508 $2,145,908
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1913.
$10,222

1912.
$13,233

1911.
$16,152E A R N IN G S  (C o n .)—  1914.

O ther Income___________ $33,891
T ota l Incom e . ..$ 2 ,4 9 4 ,8 6 3  $2,538,627 $2,373,741 $2,162,060

F ixed charges $1,453,390 $1,381,977 $1,348,011 $1,311,152
n iv  nn nref sto 'c'k  ~(l%) 425 000 425 ,000 425 ,000 425,000
D iv : on  co m  s t o c k . . . . ( 6 % ) 4 5 5 ,0 0 0 ( 6 M )4 2 2 ,5 0 0 (4 % )2 6 0 ,Q 0 0 (2 % )1 3 0 ,0 0 0

Surp lu s ...............................  $161,473 $309,150 $340,730 $295,908
Passengers carried during 1914, 86,018 ,313 , o f  w hich  20,200,541 w ere free

* Includes depreciation o f equipment for 6 mos. ending D ec. 31 1914, in 
accordance with Inter-State Commerce Commission classification o f ac
counts, effective July 11914. _ _ _ _  RA1 ?o « . rlAl

L a test E a r n in a s .— For 6 mos. end. June 30 1915, gross, $2,601,738, net 
(after deprec.)? $1,103,942; oth. income, $37,524; charges, $o93,212; 
surplus for d ivs., $548,254.

OFFICERS.— Pres., Clarence P . King; V .-P . and Compt., W . F . Ham; 
Treas C E Brown; Sec., S . R . Bowen. General offices. 14th and 
p’ nst Panltol Sts W ashington.— V . 95, p . 237, 481, 819, 1209; V . 96, p. 
94^. 1°361; V . o l :  p i t s ! tG4 1074. 1241*1768 1847 1995; V . 99. p. 344. 
469; V. 100, p. 231, 400. 644, 1251, 1350; V . 101, p . 371, 529.

m i r u v  Sr Suburban Railway — Underground electric and overhead 
traUey B ends. tirst mtgK 5%  gold , $1,750,000. Denomination $1,000 
coupon. Date! Aug. 1 1898; interest payable F eb ™ a rya n d August at 
Rnitlmore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. ine 
bonds have a s  f. of $25,000 yearly from any surplus remaining after pay
ment of 6%  on the stock, but -the bonds cannot be> called
s m v __in  Oct. 1901 receiver was appointed. On Feb. 1 1902 interest
defau lted , but was paid  later In the m onth  b y  the trustee. V . 74, p . 428. 
R eceiver was discharged on  S ept. 22 1905. On O ct . 19 1910 acqu ired  the 
W ash B erw yn & Laurel E leo . R y .  (9 m iles) from  the W ash . B a lt. & A n n ap . 
E leo. R R .  V . 91, p . 947.

BALTIM ORE & OCEAN C IT Y  R Y .— A trolley road.
O R G A N IZA T IO N .— Incorp. in Maryland in 1913 as successor to Balt.

&  Wash. Transit C o. o f  M aryland, sold under foreclosure. The road is 
being rebuilt and extended and Is now being operated from 14th and Ken
nedy Sts., N . W . (W ash., D . C . ) , to Tacom a Park, M d .. about 3 h  miles.

S T O C K  A N D  B O N D S —  D a l e .  In te r e s t . O u tsta n d in g . M a t u r i t y .
S tock  $1,000,000 ($100)......................... .......... —  519-80® ............. r - j ;
1st m tge  $1,000,000 g o ld / 1913 5 sem i-ann 66 ,200 1943

($1,000) red a t 105 & i n t .c ( ln t .  a t  F idelity  T r .  C o . ,  B a lt . .  M d . ,  T ru stee . 
B o n d s .— O f the $66,200 outstanding b on d s, $20,000 w as used to  take up 

receivers ’ certificates and rem ainder fo r  im p ts . and extension .
R O A D .— O perates abou t 3 K  m iles o f  track from  14th & K en n ed y  S ts.,

N .  W .,  to  D istrict line a t T a com a  P a rk , M d . P roposed  extension o f  I K  
m iles through  T a k om a . 60 & 100-lb . T  rail: girder rail on  new  extension . 
T ransfers passengers at 14th and K en n edy  Sts. to  C ap ita l T ra c . C o . O ne 
fare any  p lace  in D is t . o f  C o l. 4 cars o f  the C a p . T ra c . ty p e .

O F F IC E R S .— Pres., C h as. Selden J r ., W a sh ., D .  C . ;  V . -P . ,  H . W . W il
liam s. B a lt ., M d .; S ec.. Paul Siem an, W ash .; G en. M g r ..  W . A . M ellen .

C A P IT A L  T R A C T IO N .— A n underground trolley  road .
O R G A N IZ A T IO N — In the fall o f 1895 absorbed  the W ash ington  & 

G eorgetow n and R ock  Creek com panies. See V . 61. p . 283, 328. 588.
O v era tin g  A g r e e m e n t.— O n D e c . 31 1914 entered in to  an agreem ent w ith  

tha W ash ington  & M arylan d  R y . fo r  through service, w ith  a d iv ision  o f  
fares based in  part on  the rela tive service rendered.
f  On F e b ?  18 1914 the P . U . C om m , authorized the issue o f  the rem aining 
$360,300 bon d s, o f  w hich  $160,500 h ave been sold .

STOCK AND BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y '
r>. « -i «i nnn non it in n i O-.T $12,000,000 Jan . 1 6 , I K
htow^fl/sV^mortgage, $6,000,-1 1557 5 g J -D  5 .800.000 June 1 1947

000 gold  ($500)............... - . c / I n t . a t  U nion  T r .C o .o f  the D .o f  C .,W aah.,T ru s
B o n d s .— A re not su b ject to  ca ll. P art o f  the bonds Issued w ere used to 

redeem  the $1,080,000 outstanding 4% bonds o f  the 1900 issue.
D iv id e n d s— In  1898, July 1. 75 cents; O ct. 1 . 75 cents; In 1899, 4 d iv i

dends o f 75 cents each ; In 1900, 3 % % ;  in 19® } " . I /0 L lnf 
A pril, 1 % ; Ju ly , 1 % . and on A u g. 20 an extra  d iv idend o f  $4 per share was 
paid from  proceeds o f  sale o f  old pow er house; O ct .,  1 % . In 1903, 4 9a % , 
In  1904. 5 % ; In 1 9 0 5 ,5 H % :  1906-1913. in ch . 6 %  ann .-.In1914 J a n ., 1 K % .  
A p ril, I K  % ; Ju ly . I K %• In O ct. rate was reduced and 1 K %  w as paid. 
In  1915, 5%  . I n l9 1 6 ,  J a n ., 1 M % -

R O A D .— U nderground tro lley , single track  (incl. 2.112 m iles operated  
under trakcage agreem ent), 47.055 m iles; overhead  tro lley . 10.924 m iles, 
single track . T o ta l length o f  road  (incl. 7.407 m iles sidings and tu rn ou ts ), 
65 399 m iles o f  single track . O perates 319 closed  m otor  cars, 122 open 
m otor  cars, 96 closed  trailers, 103 open  trailers, 9 snow  sw eepers, 5 sand 
cars, 48 m iscellaneous; to ta l, 702 cars. 80 to  104-lb . rail.

R E P O R T .— F or calendar years.
C a len d a r G ro ss  N e t  O ther I n i .  a n d  B a la n ce,
Y e a r—  E a r n in g s . E a r n in g s . I n c o m e . T a x e s . D iv id e n d s . ^ S u r p lu s .
1915 $2 206 494 $1,054,210 $6,532 $417,168 (5% )$600,000 $43,574
1914 r r r r  2,255,992 1,105,800 17,146 425 ,819 ( 5 yd e e o .o o o  37,127

In  *1914 52,227,070 revenue and 17,452,370 transfer passengers w ere 
carried , against 53,425,152 and 18 ,195,307 , respectively , in 1913.

O FFIC E RS.— Pres., Geo. E . Hamilton; V .-P ., H . Hurt; V j-P . in Charge 
o f Operation, J. H . Hanna; 3d V .-P ., D . S. Carll; Sec., II. D . Crampton, 
Treas., R . D . Simms.— V . 92, p. 394, 456; V . 94, p . 2 7 8 , 346; V. 90, p. 134, 
417 ; V . 98, p . 380, 757; V . 99, p. 815; V . 100, p. 396, 550; V. 101, p. 46, 1-9.

W A S H IN G T O N  U T IL IT IE S  C O .— A  hold ing com p a n y . 
O R G A N IZ A T IO N .— In corp . in V irgin ia  (as M ary lan d -V irg in ia  R y .)  

N o v .  29 1911, am ended F eb . 28 1912 and N o v . 7 1912, w hen the nam e was 
changed to  the above . On N o v . 26 1912 m erged w ith  W ashington-V irgin ia  
R y . ,  but the latter com p an y  (see statem ent below ) was ob liged  to  resum e a 
separate existence, ow ing to  refusal o f  the subsequently created U tilities 
C om m , o f  the D ist. o f  C olum bia  to  allow  the m erged corporation  to  issue 
securities prov ided  for in the m erger agreem ent. O w ns $2,785,300 com . 
stock  o f  the W ash . R y . & E lec . C o . ,  150 shares o f  B rad dock  L t . & P ow . C o . 
S tock  (valued at $20 ,000 ), $300,000 (o f  $300,350) o f  W ashington  & G reat, 
Falls R y . & P ow . C o . stock , and $575.00 com . and $282,000 pref. stock  o f  
the W ashington-V irgin ia  R y .  C o .

S T O C K  A N D  B O N D S —  D a t e . In te r e s t . O u tsta n d in g . M a t u r i t y .  
Stock  — _________  ____  _______  $5 ,408,000 Jan» 15, 1 %
Collateral trust notes $1,500,-1 1915 5 Q-F 1,500,000 M ay 1 1916

000 ($ 1 ,0 0 0 ) ._____ _________/F id e lity  T ru st C o .,  B a ltim ore, T rustee .
N o te s .— A re secured b y  p ledge o f  $2,750,000 co in , s tock  o f  the W ash . 

R y .  Sc E lec. C o . R ed . at par and in t. on  any in t. date  on  30 d ays n otice .
D iv id e n d s .— Initial dlv. of K  o f 1% paid July 1 1912. In 1913, 1 K % -

In 1914, 2 % . In 1915, Jan., 1% . N o later information. Company cov
enants not to distribute moro than 2 % -per annum on tho stock during the 
life o f  the notes.

E A R N IN G S .— F or calendar year 1913, gross, $233,152; n et, a fter d e 
du ctin g  interest, & c .,  $132,473; d iv iden ds, $107,160; b a l. ,  su r ., $25 ,312 .

O F F IC E R S .— P res .. N orm an  G rey ; Sec. & T re a s .. W .  W . S pa id .—  
V . 98, p .  691, 1539; V . 100, p .  1350

W A S H IN G T O N -V IR G IN IA  R Y .  C O .— U nderground trolley In W ash 
in g ton , overhead outside. _ „  . , .

W ash ington  U tilities C o . ow ns $575,100 o f  the com m on  stock  and 
$282,000 o f  the preferred.

O R G A N IZ A T IO N .— In corp . in V a . O ct. 15 1913 to  take the p lace  o f 
form er com pan y o f  the sam e nam e w hich  was in corp . in V irginia on  June 2 
1910. T h e  old  c o . on  O ct. 20 1910 m erged in to the W ashington  A lexan
dria & M t .  V ernon R y . (stock  $1,500,000) and  W ashington  A rlington  & 
Falls C hurch  R y . (stock $500 ,000). H as private  rig h t-o f-w ay ; franchises

T h e  o ld?com p ’y  was m erged on  N o v .  29 in to  the W ash . U tilities C o . ,  
b u t was subsequently ob liged  to  resum e separate existence. See W asn 
U tilities C o . above  and V . 98. p . 691.

STOCK A N D  BONDS—  D a le . In te r e s t .  O u tsta n d in g . M a turity.
Common $2,000,000 ($100)................  M -N  $1,378,300 M a y '1 5 ,1 %
Pref $1,000,000 ($100) see t e x t ____ M -N  1.000,000 N ov 1 5 ,2K
Wash Alex & M t Ver 1st M l 1905 5 g M -S 2,370,000 M ar 1 1955

$2,500,000 ($1,000) g___c* /In t. at Real Estate T r. C o ., Philadelphia.
Wash Arlington & Falls Church R y issues—  _

1st M  $100,000 g o ld ........... 1895 6 J-J 100,000 July 11925
2d mtge $350,000...............\ 1903 5 A-O 250,000 April 1 1953

/Interest at Merchants’ T r . C o ., Phila., trust. 
First consol mtge $1,000,-1 1908 5 g M -S 602,000 Sept 1 1958

000 gold ($ 1 ,0 00 )___c* / Int. at Girard Trust C o ., Phila. trustee
S tock .— Pref. is entitled to cum. divs. o f 3% for year ending N ov . 1 1911, 

4%  for next year and 5% yearly thereafter. Stock listed in Phila. & Wash.
B o n d s .— Of the Wash. Alex. & M t. Ver. 1st M ., $130,000 are in treasury. 

The bonds are subj. to call on any int. date at 110 and int., upon 3 months 
notice. See V . 80, p . 1176. $350,000 Wash. Arl. & F . C . 1st consols are
reserved for prior iiens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p . & L, by endorsement by Wash. A lec. & M t. Ver. 
R y . Subject to  call on any int. date at 105 and int. on a m os.' notice. 
Int. on the Wash. Arl. & Falls Church R y . 1st M . bonds, payable in Phila. 
W alter Hinchman, N . Y . ,  is trustee.

D iv id e n d s .— Initial d iv. on pref.— 1 K % — paid M ar. 15 1911; N ov ., 
1 K % . In 1912, 4 % . In 1913, 1914 and 1915, 5 % . On common, first 
div . _ i % — paid March 15 1911; N ov ., 1 K % - In 1912 and 1913, 3 % . 
In 1914, M ay, 1 K % - In N ov. rato was reduced and 1%  was paid. InI < r>4 nr... i f~r ATn lotnn infrvnrviotinriIn 1914, M ay, 1 K % - m  N ov. rate wa 
1915, M ay, 1% . N o later information.

E A R N IN G S .— F o r  12 m os. en d . June 30 1913, gross, $540,950; n e t , 
$297,114; b on d  in t. & taxes, $200,568; surplus, $96,546.

R O A D .— O perates from  W a sh in gton , D .  G .,  to  A lexan dria , M t .  V ern on , 
A rlin gton , F t . M e y e r , R oss lyn , C laren don , V ienna and F a irfax . T o ta l 
tra ck , 63.34 m iles. Standard gauge. 79 cars (o f  w hich  59 are passenger).

O F F IC E R S .— P res ., F . H . T rea t , W a y n e , P a .; S ec ., G ardner L .  B oo th e , 
W a sh .; T rea s ., J . C . F reeland; G en . M g r .,  R .  W . K in g .— V . 98 , p . 691; V . 
99 , p . 1301; V . 100, p . 1439.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.— A
single-phase electrio road .

O R G A N IZ A T IO N .— In corp . in M ary lan d  on  June 5 1905 as B altim ore 
Term inal C o . O n M a rch  31 1911 am ended its charter, changed its nam e 
to  W ash. B a lt. & A n napolis E lectric  RR. and took  over the W ash . B a lt. Sc 
A n napolis E lec. R a ilw a y , sold at foreclosure (V . 92, p .  796, 957 ), per p lan , 
in V . 91, p. 1328, 1386. P rivato  r ig h t-o f-w ay .

In June 1912 entered in to a 10-year con tract w ith the A m erican  Express 
C o . ,  giv in g it the right to  operate an express service over the com p a n y  s

liDT h e  A nnapolis P u blic U tilities C o . was Incorp. In M a y  1912 as a subs. c o . 
and took  over the A n napolis G as & E lec . C o . ,  w hich had outstanding 
$100,000 stock  and $280,000 bond s. V . 96. p .  555. T h e  A n napolis  P u b lic  
Utilities C o . has $300,000 auth . co m . s to ck ., $172,700 issued.

The common stock was deposited until Apr. 1 i 9 1 4 wRh a manage
ment committee consisting o f Geo. T . Bishop, Geo. R . Sheldon and Frank
H . G in n . V . 93 . p . 231. T h is  com m ittee  requested stockholders to  ex
tend the agreem ent to  A p r. 1 1916, stating that such extension w ould  be 
for  their best interests. V . 9 8 , p .  840.

STOCK AND BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C om m on, $3,000,000 ($ 5 0 )* ......................... - - - - -  ? ?*?9? ’ 999 a —
Pref $2,500,000 ($50) 6 %  n o n -o ____  6 Q -M  1,455,550 D oc IS, I K
First mortgage $7,500.0001 1911 5 M-S *5,227,000 Mch 11941

($1,000) ___________ c V t f i l n t .  at Cleve. Trust Co., Cleve.. or Safe Dep.
I & rust Co., Baltimore, Md. 

x  Includes $183,000 bonds in treasury.
S to ck  a nd  B o n d s .— pref stock  is red. a t 110. B on ds are su b ject to  cal) 

at 105 on  any  interest date.
D iv id e n d s .— On p re f.. Initial d iv .— 1 K % — paid O ct. 1912: D e c .,  4 K % ,  

m aking 6 %  for  the year. H as paid  1 K  %  Quar. since to  and in cl. D o c . 1015.
E A R N IN G S .— F or calendar year 1914, gross, $816,939; n et, $367,313; 

other incom e $27,996; in t ., taxes, & c., $293,581; surplus, $101,728. In  
1913, gross, $831,940; net, $408,314; other in com e, $10,896; in t ., taxes. 
& c. $289,590; surplus, $129,620. R evenuo passengers carried in 1914,
I .  794 ,672 ,’ against 1,781,089 in 1913.

R O A D .— O perates 112.646 miles o f track  betw een B a ltim ore. W ashing
ton  and A nnapolis, o f  w hich 13.94.m iles  are operated  under con tra ct. E n 
ters W ashington  over tracks o f  W ash . R y .  & E lec. C o. 80 -lb . I rails. 
Standard gauge A u tom a tic  b lo ck  system  in  single track  betw een A n n apolis  
J c t? a n d  A n n apolis . 86 cars. P ow er is purchased rrom  P otom a c E lectric  
Pow er C o . o f  W ashington .

O F F IC E R S .— P res., G eo. T . B ishop ; C leve.; V .-P . ,  F . H . G inn, C lev e ., 
S ec ., G eo. W . W illiam s, B a lt .;T re a s ., G eo. A . Craig, B a  t. O .; G en. M gr.,
J . J . D oyle , B a lt.— V . 92, p . 957, 1375; V . 93, p . 231. 287. 409: V - 94, 
p . 561, 1051; V . 95. p . 751. 819, 1747: V . 96 . p . 287 , 555, 1222; V . 98 . p .

| 454 , 840, 1246, 1389; V . 100, p .  557, 1342.

W ASH IN GTON  & OLD DOMINION R Y .
O R G A N IZ A T IO N .— In corp . in M a y  1011 In V irginia as succassor to  the 

G reat Falls & O ld D om in ion  R R .,  operating a 15-m ile lino betw een W ash- 
insrton D  C .,  and G reat F a lls , V a . H as leased for 50 years from  June 1912 
and has electrified  tho B lu em on t branch o f  tho Southern I ly .,  extending 
from  A lexandria  to  B lu em on t, V a ., abou t 54 m iles. In  1912 com pleted  a 
12-m ile connection  betw een W ashington  and A lexandria . Total road  oper
a ted , abou t 81 m iles.

O F F IC E R S__Pres.. Colin II. Livingstone; V .-P . & Gen. M gr., W . B .
K m Z t /  V  P E B M cLean; Sec.-Treas.. A . K . Stratton; Asst. Soc.- 
S  .M W  Bowen. O ffice! Washington. D . C .— V . 95, p. 482.

WATERLOO, IO W A.
WATERLOO CEDAR FALLS & NORTHERN R Y .— T ro lle y . 
O R G A N IZ A T IO N .— Incorporated  In Iow a In 1895 as W a te iloo  fc Cedar 

Palls Rap. Transit: nam e ch an ced  to above  In 1904 b y  am ending articles 
o f Incorporation. Line opened between Waterloo and Cedar Rapids. 
Sept 13 1914- Connects at Cedar Rapids, la ., with the Chic. N . W . R y. 
and Chic. M il. & St. Paul R y. F ra n ch ise  perpetual.

ST O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

% \ .o mo r - KO- - - - ^ - 0- c - t 0f { l i ? .10at F?rst Tr. & t r ^ e V !
B o n d s .— Remaining bonds can be Issued at 82: K %  of cost, of^extensions. 

CitRIaat tn />o11 iinnn Art TlrttlOG OQ OT ftftCT J&H. 1 1015 ftt 105 ftlltl lDti
A n n u $  8°n“ f 3 o f 2 %  of bon“  out b a n n in g  with fiscal year ending 
not?later than Dec. 31 1912. Louis Bolsot is also trustee. V . 90, p. 850, 
915; V . 93, p . 528, 591.

D iv id e n d s .— 6%  is being paid on pref. stock.
R O A D .— Operates 135 miles o f  track , main line (o f  w hich 106 m iles on 

private right o f  w ay and 22.44 miles under franchise) and 9 .03 miles o f  
S d ln ra . 60, 75 and 85-lb . T  rails. Steam  equ ipm ent, 4 locom otives  and 
155 cars. E lectric  equ ipm ent. 14 locom otives . 69 cars and necessary w ork - 
cars. snow  p low s, sweepers, & c.

E A R N IN G S .— F or 12 m onths ending D ec. 31 1915, gross, $723,912; 
net, after taxes, $376,018.

n v p t r F B S __Pres T, S Cass: V .-P ., J . F . Cass; Treas. and A u d itor .
W H  Burk; Seo? F .-E  Farwelh Gen. Man. C D. C a s s .-V . 87. p. 1665; 
V. 90. p. 700, 850, 915; V . 93, p. 528, 591. 873.

WATERVILLE, MAINE.
W ATERVILLE FAIRFIELD & OAKLAND RY.
ORGANIZATION.— Incorp. In Maine In 1902 as the Watervllle & Oak

land St. R y .. but In 1911 Increased Its stock from $100,000 to $500,000
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($100) and changed name to present title. V . 03, p . 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company tor having retired outstanding bonds of the Watervllle & Oakland 
St. R y . and for procuring the conveyance of the street railway property 
formerly belonging to the Watervllle & Fairfield R y . & L . Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and In
cumbrances of every kind attaching to the property formerly owned by the 
Watervllle & Fairfield R y. & Light Co., so that the Watervllle Fairfield & 
Oakland R y. now owns both railroads, which connect at Watervllle 
V. 93, p . 1790. W aterv. Fairfield & Oakland R y. has no bonds. ■

ROAD.— Extends from Fairfield through Watervllle to Oakland, 10.95 
miles. Standard gauge. 58 to 90-lb. T  and girder rail. 23 pass, and 5 
work cars, 2 snow-plows.

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D .'H egarty; Treas., 
W alter S. Wyman; Gen. Mgr., Ralph J. Patterson.— V. 93, p. 1602- 1790.

WAYNESBORO, PA.
CHAMBERSBURG OREENCASTLE & WAYNESBORO STREET RY.
ORGAN IZATION .— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electrlc-llght 
plant, capital, $30,000.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y
Common $300,000 _______ ___ ______ __________  $300,000 ....................
Preferred $300,000, non-cum— ____  __________  300,000 ___________
First mortgage $300,000 gold] 1903 5 g J-J 300,000 July 11933

($100 and $500)______ c* t f J Interest at Chambersburg Trust C o ., Trustee.
Second mortgage $300,0001 1907 5 g A-O 299,500 Oct 1 1937

($100 and $500) gold— c* t f j ln t .  at Chambersburg Trust Co., Trustee 
1st ref mtge $1,000,000 ($1001 1910 5 A-O 193,900 Apr 1 1940

and $500)---------------------- t f j ln t .  at Chambersburg Trust Co., trustee.
B o n d s .— First mtge. bonds have no sink. fd. and arc not subj. to call. 

2d mtge. bonds are subl. to call on any Int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are r e e v e d  to take up underlying bonds and for 
extensions and Improvements

E A R N IN G S.— For year ending Dec. 31 1915, gross, $124,948; net, $70, 
052; charges, $45,144; surplus, $30,908.

RO A D .— Operates 31 miles o f  track from Blue Ridge Summit to Cham 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg R y. o f  Chambersburg. P a .

O FFICERS.— Pres., W . L. Minick: V .-P .. D . M . Wertz: Sec., D . N 
Benedict; Treas., Jay F. Shank; Asst. Treas. and Gen. M an.. Ii. D . Sefton; 
A ud.. C . W . Clever.— V . 90. p. 236; V . 92. p . 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO ...............................
ORGAN IZATION .— Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electrlo R y.
and the W ebb CItv Northern Electric R R . ...........................................

STOCK AND BONDS—  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
Stock $5,000,000.........................................................  $3,500,000 _
General and refunding mort-1 1906 5 g M-S 900,000 Sept 1 1931

gage $5,000,000 gold ($ l,- [In t . at Harrisburg (Pa.) Trust Co., Trustee.
0 0 0 ) .............................—  tfJ or National Bank of Commerce, N . Y .

Webb City Northern m tge] 1905 5 g M-S 200,000 Sept 1923
$200,000 gold c t fJ ln t . at Safe Dep. & Tr. Co., Pitts., Trustee.

Southwest Missouri Electric] 1903 5 g M-S 1.150,000 Sept 11923
R y refunding and exten- [Harrisburg Trust Co.. Harrlsb., Pa., Trustee, 

• sion mtge $1,500,000— tf Jlnt. payable at Nat. Bk. of Commerce, N. Y 
B o n d s . Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,750,000 for Improvements and extensions.
E A R N IN G S.— For year ending Aug. 31,1915, gross, $584,129; net, afte 

taxes, $285,892; Interest, $112,500; renewals and betterments $27,568 
dividends. $140,000; surplus, $5,824.

R O A D .— Operates 77 miles of track connecting Carthage, Cartervllle, 
Webb City, Prosperity. Porto R ico, Duenweg-Oronogo. Neck City, Purcell, 
A lba, Joolln Villa Heights and Chitwood, all In Missouri, and Galena In 
Kansas

OFFICERS.— Pres, and Treas., A. H . Rogers, Webb C ity. M o.; V .-P .,
E . Z. Wallower. Harrisburg. Pa.; Sec., Geo. W . Reily.— V. 77, p. 38; 
V. 80. p. 1972; V. 93, p . 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET R AILW A Y CO
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890. Own* 

the Chester Valley Electric Light Heat & Power Co. and the Coatesvll.e 
Electrlo Light Heat & Power Co. F r a n ch ise s  perpetual.

STOCK AND BONDS—  D a te . In terest  O u tsta n d in g . M a tu r ity
Stock $1,000,000 ($ 5 0 ) . . ................ .. ............ $1.000 000
First mtg $1,000,000 ($l,000i J 1902 5 g F-A 1.000,000 A u g"i" l9 3 2

g o ld . . .........................—c ’ t f  Unt. at West End Trust Co Phila trustee
B o n d s .— No sinking fund and bonds not subject to cal’ . ’ lrustec-
E A R N IN G S.— For year ending June 30:

Y e a r —  G ro ss . N e t .  I n t .& T a x .  D c p r e c . S u m
1914-15.................. .$147,514 $71,645 $56,828 $8,113 $ 6  704
1913-14 . ..................  151,548 70,610 56,892 jj ? i7[546 M 7 2

R O A D .— In operation from Lenape, through West Chester, to Downlne- 
ton and Gallaghervllle, 18 ra.; gauge, 5 ft. 2 44 in.; rails, 70-lb. T- 20 cars E x
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 ’06. Total track, 30 ro.

OFFICERS.— Pres., Geo. D . W oodside; V .-P ., M eyer Schamberir Sec * 
Jonas Rice; Treas., M . G . Woodside, all o f Phila.— V . 84, p 3 4 0 , 392? *

WEST CHESTER &  WILMINGTON ELECTRIC RY.
In 1909 oontrol of company changed hands.
ORGAN IZATION .— A consolidation on Mar h 26 1908 In Pennsvlvanla 

of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec 1 4  1 9 0 7  in 
Penn.) and the West Chester & W ilm . Elec. Ry. of Del (chartered T«n 
1908 in Delaware). Proposes to connect Wilmington and West Chester 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers. * 11

STOCK AND BONDS.—  D a te . In te re st . O u tsta n d in g  M a tu r itu
Stook common $450,000 ($ 5 0 ) ------  ---------------- 380 shares ‘  n l V '
Preferred $50,000 ($50)---------- --------- 5% None.
1st mtge $500,000 gold..............\ 1 »0 8  5 A-O $500,000 A pfU l'lSSS

Jlnt. at Sec. Ir.&SafeDep.Co., Wilm trustee 
B o n d s  have a sinking fund of 20% of net earnings and are subject to 

tall at 105 after 5 years.
OFFICERS.— Pres., Louis Dalmas; Sec. and Treas., C. P Faucett 

Chief Eng., St. G. H . Cooke; Witherspoon Bldg., Phila.— V 87 d 4 0 
V . 88. p. 102. _______ _______________ ' '

WILKES-BARRE, PA.
W ILK ES-BARRE R A ILW A YS CO.
ORGAN IZATION .— Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is

sued, $900,000. Leases Wilkes-Barre & W yom . Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations

e .r ay lnt-> taxes, &c., of W .-B . &  W . V . Trac. Operates about 
1 1 0  miles of track.
1 iĉ c '— A strike for higher wages was declared in April 1915 and
lasted 9  days. The quostion was submitted to arbitration and an award 

increases to the men was made and accepted by them. On Oct. 
14 i in o  the men struck again and when the company sought to resume oper
ations in N ov. 1915, rioting ensued. Suit for $200,000 damages has been 
brought against thu men and officials o f the union for loss o f fares, destruc
tion o f property, &c. On Jan. 4 1916 an injunction was issued restraining 
the mterlorence with the com pany’s attempts to run cars.

E A R N IN G S.— For cal. year 1914, gross, $1,472,994; ooer. exp., taxes, 
and rentals. $1,417,864; net income, $55,130; divs., $45,000; surplus, $10,-

M i l e s . I s s u e d . O w n ed .
. 5.67 $62,400 $36,300 None 6%. 9.68 6,000 6,000 None $1. 2.00 13,500 13,500 $60,000 $11.95 42,000 42,000 None $18.82 200,000 200,000 113,000 $1. 3.45 75,000 75,000 6%, 6.00 12,000 12,000 None $12.25 30,000 30,000 None $1. 5.00 150,000 150,000 •150,000 $16.60 100,000 99,700 90,000 6 %
. 4.00 24,000 24,000 190,000 $110.00 100,000 93,500 •40,000 6 %13.01 200.000 193,750 150,000 la)
. 9.63 100,000 92 450 •35,000 6%

75,000 75,000 110.000

285;

130. In 1913, gross, $1,480,305; oper. exp., taxes & rentals, $1,416,315 
net Income, $63,990; d ivs., $54,000; surplus, $9,990. - « « «

OFFICERS.— Pres., Abram Nesbitt; V .-P . and Gen. Mgr., T . A .W right. 
Seo. & Treas., C. W . Layoock.— V. 89, D. 1544: V . 90. v .  374; V .91,p .1513.

(1) Wilkes-Barre & W yom ing Valley Traction.— The United Power & 
Trans, owns 49,992 out of the 50,000 shares of stock.

L e a s e .— Is leased to the Wilkes-Barre R y. Co. (seeabove). V . 89, p. 1598.
1. O R G A N IZA TIO N .— Incorporated Feb. 9 1891; controls street railway 
Unesln the W yom ing Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and P ly
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake R y. Co. and 
.or other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and lnt. on $75,000 5 %  bonds, 
c AND BONDS—  D a te . In terest . O u tsta n d in g . M a tu r i ty
Stock (par $100) $5,000,000— all but 8 shares owned by Un. P . & T . Co 
l8trtimnnn( *1>50y.0a0, gold] 1891 5 g A-O $1,500,000 April 1 1921
n Ji.V ,? .1  -  - - - - - - r ............. c»JInterest at Provident Life & Tr. Co.. Phila.
° 0i1̂ rnn^rUSt,5UCim0rtgage’ l 1895 5 R J -J  272.000 Jan. 1 1926$325,000, g o ld -. ------ l in t , at Anthracite Sav. B k.. Wllkesbarre, Tr.
Qollateral trust and mtge, gl 1902 5 g J-D 250 000 Dec 15 1 9 2 2

($1.0 0 0 ) $250,0 0 0 . . -  .c *  j Int.at Real E st..T itle.InS:&Tr.Co ?Phlla. Tr 
U n d erly in g  B o n d s  on  R oa d s P u rch a sed —

Wllkesbarre & Suburban b o n d s ____ 4%  40.000 Julr 1 1 9 1 8
W Hkesbarre&W  Side bonds..............  5%  35 000 Sept 1 1918

G u a ra n teed  B o n d s—
Pitt St Car 1st M ($1,000), g .l 1893 6 g J-D 113,000 Dec 1 1918

p &1 unconditionally g u .c* fIn t . at Real Estate Tr. Co., Phila., Trus 
Plymouth Br Co 1st gold M.1 1894 5 g A -O . 110,000 Oct 1 1924

$150,000, guar prln & ln t .-J ln t . at Anthracite Sav. B k., Trustee, Wilkes 
, f 19-000 subject to call In 1904 and $3,000 yearly thereafter.

Wllkesbarre & K in g ston ..................  5 F-A 90,000 Aue 1 1918
Wllkesbarre & East Side R y ..............  5 150.000 See(11)below

B o n d s . Interest on the Wilkes-Barre to Kingston bonds reducedto 5 % In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkes-Earre & 
s ^bu, ^ , n b ° nds reduced in 1903 to 4 % and bonds extended to July 1 1918 
The Wilkesb. & \\ yoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

COMPANIES CONTROLLED IN SYSTEM .— The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and finally the rental pay
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only a nomi
nal existence,

-------- Stock--------
N a m e  o f  C o m p a n y . M i l e s .

Coalville Passenger Railway____ 5.67
Nanticoke Street Railway_______9.68
Pittston & A voca St. R y ________ 2.00
PIttst. Mooslc &  P. V . St. R y — 1.95
Pittston Street Car______________ 8.82
Plymouth & Larksvllle R y _______3.45
Plymouth Street Railway______  6 .0 0
West Pittston & W yo. St. Car . 2.25
llWllkesbarre & East Side.............5.00
Wilkesb. & KIngst. Pass. R y ____ 6.60
Wilkesb. & Plains. R y ______ _ 4.00
Wilkesb. & Suburban St. R y  10.uu
Wilkesb. Dallas & Harvey’s L_.13.01 
Wllkesbarre & West Side________ 9.63
Plymouth Bridge Co___________  ___ . . . ___ ______  _______

1] Entire stock and bonds deposited under collateral trust of 1895. 
•Entire amounts owned by the W . & W . Valley Trac. 
a Dividends In this case are dependent upon earnings.— V. 66, p.

V. 68, p. 830, 1134; V . 69, p. 29; V. 76, p. 1302; V. 89, p. 1598.
(a) Wilkes-Barre Dallas&Harvey’ s Lake R y.— The Wilkes-Barre & W yo

ming Valley Traction Co. owns all the stock.
O RGAN IZATION .— A reorganization In 1898, per plan In V. 66, p. 1190. 

of the Wllkesbarre & Northern R R ., sold by Sheriff In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com 
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
Talley Traction to Harvey’s Lake, Pa.. 13.01 miles.

STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
Stock $200,000 ($50)_________— All stock owned by W .-B . & W . Val Trac"
1st mortgage. $150,000. gold] 1898 5 g M-S $150,000 Sept 15 1928

($500) ---------------------------c* jIn t . at Anthracite Sav. B k., W ilkesb. Trus—V . 69. p. 133. _____

WILMINGTON, N. 0.
TIDEW ATER POWER CO.

, - 9 ? ^ N IZ^ TJ ON-— IncorP °ratcd ln 1 0 0 7  ln North Carolina. On Oct 17 1907 leased the Consolidated Railways, Light & Power Co for 99 years 
(see terms below ). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock.

STOCK AND BONDS.—  D a te . In te re st . O u tsta n d in g . M a tu r itu
Common $600,000 ----------------- ---------  A-O $600,000 O c t ’ 15,3 4 4 %
Pref $600,000 5%  cum (seetext)____ See text 595,900 M o ’thly,44%
First mortgage, $2,000,000( 1909 5 g J-J 619,000 Jan 1 1949

($1,000) gold-------- ---------c*| Int. at Penn. C o. for Ins. on L ., & c.. Phila.,
S tock .— In 1912, by consent o f  common stockholders, pref. stock was made 

a 6%  stock after the com. has received 7% in any year. The extra 1% . 
however, is not cumulative.

B o n d s .— Aiortgage covers railway In Wilmington owned bv company, 
extensions to the gas and electric plants of Consol. Rys. Lt. &  Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than lnt. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at four weeks' notice at 105. Sinking fund o f 1 % began 1914; 
$13,000 have been retired. V. 89, p. 471.

D iv id e n d s .— Prior to Jan. 1 1913 5% per annum was being paid on pref. 
l V i %  m onthly, omitting Jan. and July). OnJan. 1 1913 began paying 6%  
per annum (44%  each  m onth). On com ., 1st d iv ., 2 % ; paid Apr. 1910; 
O ct., 2 % ; in 1911, 6% : in 1912, Apr., 3 % ; O ct.. 3%  and 1% extra, and Is 
now paying at the rate o f 7%  per annum (34$% semi-annually).

E A R N IN G S.— Year ending Dec. 31 1915, gross, $440,802; net, after 
taxes, $176,036; charges, $73,060; deprec’n, $20,000; surplus, $82,976.

O FFIC E RS.— Pres., Hugh M acRae; V .-P ., M . F. II. Gouverneur; 2d 
V .-P ., H. C. McQueen; Sec., H. W oolcott; Treas., R . J. Jones; Gen. M gr.,
A . B. Skelding.— V. 85, p. 42, 1144; V . 86, p. 1161. 1468; V . 89, p . 471;
V. 93. p. 1790; V. 96. p. 731, 1158.

(1) Consolidated Railways, Light & Powet Co.
L e a se .— On Oct. 17 1907 was leased to Tidewater Power Co. fo r99 years. 

Rental Is lnt. on bonds and 5 % on outstanding common and preferred stock.
ORGAN IZATION .— Incorporated ln North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street R y ., WllmlngtOD Gas Light 
Co., Wilmington & Sea Coast R R . Wilmington Dummy Line and the W il
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All fra n ch ises  stated to be perpetual: street 
railway franchise Is exclusive until 1937.

STOCK AND BONDS—  D a le . In terest . O u tsta n d in g . M a tu r i ty
Common $350,000 ($100)....... .............................. .. $350,000 See text.
Preferred $150,000 5%  cumu-l ____  ______  100,000 See text.

latlve ($ 10 0 )_____________ I
First mtg $600,000 gold ($50,J 1902 5 g J-J 504,550 July 11932

$100, $500 and $1 000)___c lint, at Safe Dep. & Tr. Co.. Balt ,Md., trustee.
B o n d s .— A sin k in g  fu n d  commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 1 44 % annually until 1924 and 
2% per annum thereafter. Proceeds to be Invested ln the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call. $95,450 bonds 
have been retired by the sinking fund.

R O A D .— Owns and leases 33.06 miles o f track, 1.50 miles o f which are 
leased to the Atlantic Coast Line R R . Co. until 1936. 58 cars. 56, 60
and 72-lb. T  rails. In 1915 supplied 46.285 incandescent lights. 128 arc 
lights and 646 tungsten lamps. Has 25.33 miles o f gas mains.— V . 95, d.
40. 1143; V. 99. p. 406.
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WORCESTER, MASS.
W ARE & BROOKFIELD ST. R Y .— A trolley road.
ORG A N IZA TIO N .— Incorporated In Massachusetts In Oct. 1905, and Is 

successor to the Hampshire & Worcester St. R y ., sold on Sept. 30 1905.
STOCK AND BONDS—  D a te . In terest . O u tsta n d in g . M a tu r i ty

Stock............................................  - ...........................  1100,000 ....................
Hamp & W or 1st m tg , $135,-1 1001 5 ? J -D  135,000 Dec 119 21

000 gold ($1,000)_______ c ’ JInt. at Amer. Trust Co., Boston. Trustee.
B o n d s .— No s. t .  and bonds are not subject to call.
E AR N IN G S.— For year ending June 30 1914, gross. 534,213; deficit from 

operation, $5,673; charges, $7,448; total deficit, $13,121.
R O A D .— Operates 12 miles of track between Ware and W . Brookfield 

and between Ware and Gllbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield &  Spencer St. R y. 12 pass. cars.

O FFIC E R S.— Pres.. J. Edward Brooks, Boston; Treas.. E . W . Gilbert- 
Boston; Supt.. John F . Lambert.— V . 81, p . 777, 1175.

YO RK, PA.
YORK R A ILW A YS.— A  trolley road.
OR G A N IZA TIO N .— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
F ra n ch ise  perpetual. ,

The following companies have been consolidated or merged:
York Street Railway Co., York Haven Street R y. Co.;
Wrlghtsvllle &  York Street R y. Co. Red Lion & Windsor Street R y. Co.; 
York & Dover Electric R y. Co., Hanover & York Street R y. Co.
York  & Dallastown R y . C o. , .  . .

Owns entire capital stock o f  Edison Light & Power C o., incorporated in 
April 1913 to take over the lighting and power subsidiaries o f  the York 
Railways and other properties, including the Edison Elec. Light C o ., the 
lighting companies o f  West York, North Y'ork, Manchester, M ount W olf, 
Dover, Hallam and others. In July 1915 the Merchants’ Eloctric Lt. 
H t. & P. C o. o f  Y'ork was purchased and with fivo suburban lighting com 
panies consolidated with tho Edison Lt. & Power C o. A lso'ow ns entire 
stock o f  York Suburban Land C o. and York Steam Heating C o. (V . 85, 
p . 1463).

STOCK AND BONDS—  D a te . In terest O u tsta n d in g . M a t u r i t y
Common $2,500 000 (550)....................................... $2,500,000
Pref $2,000,000. 5% cum ($50) .............................  1,600.000 J a n l6 ,2 > $
1st mtge & coil tr $10,000,0001 1007 5 J-D 4,271,000 Deo l 1937

gold ($1,000)___________ c* /  Guar. Trust & Safe Dep Co., Phlla.. Trustee
S tock  and  B o n d s .— Pref. stock is cumulative 3 years from date of Issue 

The stock of the controlled Edison Light & Power Co. and York Subur. 
Land C o. are deposited as additional security for the bonds. $749,000 
bonds In treasury. Remaining bonds can only be issued under certain re
strictions. No sinking fund. See particulars o f bonds, property, & c., in 
V . 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412; V. 94. p. 984.

D iv id e n d s .— Initial dlv. on pref.— 1% — paid July 1911. In 1912, 4%  
In 1913 and 1914, 5 % . In 1915 the regular Jan. dlv. o f 2 H %  was paid in 
5%  scrip dated Jan. 30 and maturing Jan. 30 1918, but called for payment 
on Jan. 30 1916. The July dlv. o f  2J^% was paid in cash. In Jan. 1916, 
2X%-EARNINGS — For years ending Nov. 30:
N o v .  30. G ro ss N t t  (after l n t .  A  D  p r e - P r e f .D i e .  B a la n ce .

Y e a r—  E a r n in o s . T a x e s ) . B o n d  D i s c ,  e la tio n . (5 % ). S u r v lu s .
1914-15  $828,299 $370,844 $239,474 $20,658 $80,000 $30,712
1913-14_______  706,645 348 748 223,338 16,915 80,000 28,494

ROAD.— Owns and operates about 84.46 miles of track centering In Y^rk, 
Including an lnterurban line between Hanover and York. 18.8 miles.

O FFIC E RS.— Pres., Gordon Campbell; V .-P ., L. O Mayer; Sec.. M .
G . Stees; Treas., E . A . Barnitz.— V. 90, p. 169; V. 92. p. 796, 882, 1637; 
V. 9 . r p : 106, 941, V. 94, p. 125, 984; V. 96. p. 287, 355: V. 97. p. 1428, 
900; V. 98, p. 389, 1602; V. 100, p . 231, 1439; V. 101, p . 132, 2072.

YOUNGSTOWN, OHIO.
REPUBLIC R AILW A Y & LIGHT C O -
ORGAN IZATION .— Inoorp. In New Jersey on June 27 1911. This 

oompany. by the acquisition of over 98.55% of the outstanding stock of the 
Mahoning & Shenango R y . & Light Co., has the ownership or control o f 
the properties of the following companies

Pennsylvania Power Co.
Poland Street Railway Co.
Sharon & New Castle R y. Co., Ohio. 
Sharon & Newcastle St. R y . Co , Pa. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
The Young. Pk. & Falls S t.R y . Co. 
TheYoungsto wn & Sharon S t. Ry .Co. 
Zelienople Light & Power Co.

Mahoning & Shen. R y . & L t. Co.
The Mahoning Valley R y.
T he Mahoning Val. So. East. R y .
The New Castle Electric Co.
New Castle Electric St. R y . Co.
The New Castle & Lowell R y . Co.
New Castle & Lowell Realty Co.
New Castle & Mah. St. R y. Co.
New Castle Traction Co.
Penna. & Mahoning Valley R v. Co.

M e r g e r  o f  S u b sid ia ries .— During 1914 steps were taken to consolidate as 
many o f the properties as possible to reduce expenses, facilitate operation 
and improve conditions for re-financing. The Mahoning & Shenango R y. 
& Lt. Co. absorbed the Sharon & New Castle Railways Co.. Youngstown- 
Sharon R y. &  Lt. C o., Sharon & Wheatland St. R y ., Valley St. R y. and 
Wheatland St. R y . The Youngstown & Shaion St. R y. absorbed the 
Youngstown Consolidated Gas & Elec. Co. Six companies have been 
eliminated so far, and further consolidations will be made as m aybe found 
desirable and advisable. The Penn. P. S. Comm, has under considera
tion the question as to whether electric-light companies In Pennsylvania can 
be'merged with street ra'lways. V. 99, p. 343.

As o f March 1 1912 acquired the entire stock and bonds o f tho Pennsyl
vania Power C o ., and as o f  June 1 1913 all the stock o f tho Poland St. R y. 
Also controls Republic Construction Co. and Republic Corporation.

F r a n ch ises .— Practically all the Pennsylvania franchises are perpetual. 
Railway franchises in Youngstown expire 1933. Tho most Important inter
urban franchises in Ohio expire from 1945 to 1950 and Ohio llgntlng fran
chises expire from 1925 to 1937.

F a re  In crea se  o f  S u b sid ia ry  C o m p a n y .— See V. 99, p . 1673.
The secured notes and M ah. & Shen. R y. & Lt. 1st and corns. 5s o f  1915 

were issued to refund $3,000,000 notes and $4,884,000 M ah. & Shen 
bonds which matured Jan. 1 1916, to pay in part for add’ns and Impts. 
already completed and provide additional working capital.

STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a t u r i t y •
Common $7,500,000 ($100)................................. .. $6,206,000 .....................
Pref 6% cum $10,000,000($100)____ Q-J15 6,191,400 Jan. *16. 1H
Secured notes $3,000,000 gold! 1915 5 g J-D  3,000,000 Dec 1 1918

($1,000) con v_________c.tf/F id e lity  Trust C o ., Philadelphia, Trustee.
M ah & S R & L 1st & cons M l 1915 5 g M -N  7,000,000 N ov 1 1920

$20,000,000 g ______ c*r*tf (Guaranty Trust C o., N . Y ., Trustee.
Pa & M V 1st and refunding! 1902 5 g M-N 1,854,000 May 1 1922

mtg, $2,750,000 gold )In t. at Harris, Forbes & Co., New York.
($ 1 ,000 )_______ _____ c* t f j  U. S. Mortgage <5c Trust Co., N . Y ., trustee.

New Castle Traction 1st mtgj 1897 5 g M-N 500,000 May 1 1927
$500,000,gold($1,000)c* t i l  ln t. at Union Tr. Co., Pittsburgh, trustee.

N C Elec Co 1st M. $200,000, \ 1897 5 g M-S 200,000 Mch 11927
gold______________ _____ t f /ln t .  at Union Trust Co., Pittsburgh, Trustee.

Y-S R y & Lt 1st mtg $2,500.-\ 1900 5 g J-J 2.159.000 Jan 11931
000 ($1,000) gold s f - . c ’ t f  Jlnt. at N. Y . Trust Co.. N. Y .. trustee.

Sh & New Castle 1st mtg.l 1901 5 g J-J 294,000 July 1 1931
$500,000, g, ($1,000), s f/interest at New York Trust Co., N Y , trustee, 
guar, p and I------------- c * t f

Mahoning Valley S E ls t f  1903 5 J-J 94.000 July 1 1923
m ortgage_______________t f (  ln t. at Lawrence Sav. & Tr Co., New Castle.

I Pa., Trustee.
Youngst Park & Falls St R y l 1898 5 J-J 194,000 Jan 1 1919

first mortgage__________t f /I n t . at Union Trust Co., PIttsb., Trus.
Poland St Ry 1st M  $200,000/ 1913 5 J-D 170,000 June 1 1933

($1 ,0 0 0 ) ,  guar p and L .n t f  (Union Trust C o. o f  Pittsburgh. Trustee. 
S tock .— Common stock is held in voting trust.
B o n d s .— Notes are secured by  deposit o f  substantially all the common 

and the $3,000,000 1st pref. 7%  cum. stock o f the M ah. & Shen. R y. & Lt. 
Co. and are conv. into said pref. stock at par. $500,000 on Dec. 1 1916 
and on Dec. 1 1917, less amounts equal to 50% o f notes as on those dates 
shall have been converted into pref. stock, to be called by lot at 100 and int. 
Callable as a whole but not in part at 100H and int. Pa. tax refunded. 
V . 101, p. 1807. O f the $20,000,000 M ah. & Shen. R y. & Lt. 1st and cons. 
5s, $5,361,000 are reserved to retire underlying liens and remaining $7,629,
000 for 80% o f cost o f  add’ns, impts.. & c., under conservative restrictions. 
D enom ., c*, $1,000 and $500; r*, $1,000 and higher. Callable as a whole, 
but not in part, at 101 and int. on 60 days’ notice. Tax-oxompt in Pa. 
V 101. p .1713. O f the Penn. & M ah. Val. R y. bonds, $750,000 are reserved 
to retire prior liens; a sinking fund o f $50,000 per annum began N ov. 30
1911. Bonds purchased for sinking fund are oanceled. $194,000 have been 
purchased. The Youngstown-Sbaron first mortgage bonds can be 
called at 115 and Interest on any Interest date; $320,000 have been ac
quired by sink. fund. For lien covered by those bonds, see “ Street Rail
way”  Section o f June 24 1905. The Sharon & Now Castlo bonds aro sub
ject to call at 115 and int. on any int. date; $63,000 have boon acquired by 
sink. fund. For lien o f theso bonds see “ Street Railway”  Section o f Juno 24
1905. The Poland St. R y. bonds are guar., prin. and int., by the Rep. 
R y. & Lt. Co. Redeemable at 100 and lnt. on 30 days’ notice.

D iv id e n d s .— On prof. 1J4% quar. has been paid since organization. 
R E P O R T .— Consolidated income account o f subsidiary companies (inter

company Items eliminated) for year ending Dec. 31 1914: Gross, $3,001,461; 
net, after taxes, $1,144,994; int. charges, $679,987; Rep. Ity. & Lt. pref. 
divs., $311,484; divs. on stock o f sub. cos., owned by public. $269; sinking 
fund, $4,000; surplus, $149,254. Passengers carried in 1914. 47,587,578, 
against 48,788,938 in 1913. See “ Annual Report”  In V. 100, p. 2007.

L a test E a r n in g s .— For 11 mos. end. N ov. 30 1915, gross, $2,800,428; net, 
after taxes, $1,094,236; other income, $1,790; interest, $635,884; pref. 
divs., $285,527; surplus, $174,615.

P R O P E R T Y , &c.— Supplies, through Its subsidiaries, electric light, 
power and gas to Youngstown and other communities In the Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid
way between Pittsburgh and Cleveland, and operates 169.63 miles o f  urban 
and interurban railway lines in the same locality, o f  which about 40 miles 
on private right o f  way. Has contracts for lighting with numerous cities. 
Four elec, light and power plants, present capacity approx. 40,000 h .p ., 
to be increased to about 60,000 h.p. by March 1 1916. Also artificial gas 
plant in Y’ oungstown; 3 gas holders.

EXECU TIVE COMMITTEE.— Henry I I . Wehrhnne. Chairman: Anson 
W  Burchard. Samuel McRoberts. Geo. A . Galllver and Harrison Williams,

OFFICERS.
Counsel, W m.
654, 1022, 1 7 0 3 ,...............  -. r
468; V. 100, p. 903, 2007; V. 101, p. 1715. 1807.

3 _ p res., Oren Root; V .-P ., Geo. A. Galllver; V .-P . & Gen. 
1. M . Coleman; Sec. & Treas., E. W . Freeman.— V. 06, p . 
(03, 1774; V. 97, p. 299, 1824; V. 98, p. 304; V. 99, p . 343,

YOUNGSTOWN &  SOUTHERN R Y .— A trolley road.
R eceiv er.—  On Jan. 21 1915 David T od , Sec. & Treas. o f  the company, 

was appointed receiver. V . 100, p. 311. The receivership proceedings, it Is 
stated, are o f a friendly nature and were brought about to clear up some 
litigation following a recent accident. In Oct. 1915 suit to foreclose the 
$1,500,000 mortgage was brought by tho New York Trust Co. as trustee.

ORGAN IZATION .— Incorporated in Ohio on May 9 1003 under the 
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS—  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Stock $1,800,000 ($100)..........................................  $1,800,000 .....................
1st mtg, $1,500,000, gold) 1903 S r  A O  048,000 Oct 1 1923

($1,000), s f ......... - ...........c*j Interest at Now York Trust Co., trustee.
B o n d s __A sink, fund of 5% per annum of bonds outstanding began

after 5 years. See V . 77, p. 2160. Bonds not subject to call.
R O A D .— Operates about 20 miles of road from Youngstown, to Leetonia, 

70-lb. T rail.
OFFICERS.— Pres., John Stambaugh, Youngstown; V .-P ., Chas. Booth; 

Youngstown- Sec. and Treas.. David T od , Youngstown; Gen, M gr., A . W. 
H artford.— V. 80, p . 2400; V . 100, p. 311; V. 101, p. 1191.
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGNCOUNTRIESXT A T TLI A V  M n wHALIFAX, N. S.
HALIFAX ELECTRIC TRAM W AY CO.. LTD 

over ^ “o f t h ^ X l  slock utde^their of?er S l f S f t sl,gbt,y
Nova°SooMa^Tramway's & Pow^r C t o ^ W p ^ i n l U e 6! O ^ K S t h o  ‘ tv 
ordinary^stodc ^ncF^^’ lp? MO^PT* 39,999’099' to  $10,000,000 ($6,750,000 
organization had been effected! °Seemv P l602 Stn C*67° n T i f /m 1111'1 that no 
desired to create $5,000,000 o f 1st M . 30-vear Kr.,iT ie^?i°mpany ,w °  annlv tho stork- nirl non nnn i-u  ̂ /o bonds Tin cl proposed to
iP flifa x E l e c T r m m v a v r T I i f  t-he bonds as follows: T o purchase

rights in certain power sites and lands at Gasperoaux in king's Countv and for contingencies and working capital, v :  101, p. 846. g county,
March 20 1895. Owns the Nova Scotia 

amTtheCeas Mnibanv Co•• the HalIfa* ™- & Motor Co.
"  t o C n w W p  ODerationabeganlPne Feab. ®  ra“ Way franch,s0
tlonai stock\o redeem f h e ^ O ^ ' C d s ^  S r ^ S ^ ^ S . ^

s t f c I T 2KioT oooB0.ND. s : ~  D a t e - % e ” s t - " M -
Dividends.— Dividends have b « n  paid ?lnce 1897. '
REPORT.— For year ending Dec. 31 (1914 report in V. 101, p . 124):

1Q1. R o n d . & c . I n l .  D i v i d e n d s .  D e p r . , & c . S u r p l u s .
1913------ 5605'934 (8%)$112,000 $780 $126,8141W13------  605,934 268,925 30,000 (8% ) 112.000 8,619 118,307
b.Rg?rd?r'^i?sTn421 cars mIleS ° f traCk' standard gauge; 60-lb. T and 80

_ e -A . Robert.— V .  89, p. 1223; V. 92, p. 461; V. 94,p. 559, V. 95, p. 968 1331. 1745; V. 96, p. 486: V. 97. p. 594, 666, 1426;
V. 98, p. 610; V. 100, p. 555; V. 101, p. 124. 846.

HAMILTON, ONTARIO.
DOMINION POWER &  TRANSMISSION CO.
O R GAN IZATION .— Incorporated in Canada on Jan. 11 1907. Owns or 

controls the Hamilton Cataract Power, Light *  Traction Co. (V. 76, p. 1 407
V. 80, p. n i l ,  1363), also the entire street railway and interurban lines in 
Hamilton and surrounding country. V. 84, p. 508, 569. Controls through 
stock ownership the following companies (V. 97, p. 886):FTn.milf.nn R.nHinl L̂’ Inn Dw i n.m/inoHamilton Radial Elec. E y., 
Brantford & Hamilton Elec. R y .. 
Hamilton Street R y.,
Hamilton & Dundas St. R y .,
Ham. Grimsby & Beamsville R y ., 
Ham. El. I.t. Sc Cataract Pow. Co

, Dundas Electric C o.,
Lincoln Electric C o.,
Western Counties Electric C o. 
Brantford Elec. & Op. Co. 
Welland Electric C o., 
Hamilton Terminals Co.. .. ..  J" uamuLUD terminals c o .Application has been made to Parliament for an extension o f the charter

Failtway tro nGairt Uam,lton R *- t0 enable the company to extend that

M a t u r i t y .
STOCK AND BONDS—  D a t e .  I n t e r e s t  Outstandinn

Ordinary $9,900,000 ($ 10 0 ) .............. ’ 1 7 7 ^ ™ ’
Preference $10,000,000 ($100) tIt T
l i t  mortgage, $25,000,000( 1907 5 g A-O 4 '74o ’ ooo JaV r 0t ^ %

(*1-000)‘ ^ d ..............c -t fU a rr la  Tr. 1  Sav B ^ o f C h l c a g o ^ T ^ t e e

($ 1 .0 00 ).......................C n tf L td., Toronto, trustee. Callable at 110 &
Ham Elec Lt & Cat Pow ls tf 1899* C,5 " ' a -O Apr11 9749ooo Oct 1 19">9

S b l e g° 8 d (5 1 .°°°) not Int. payable in N . Y . or Hamllton N itional 
d ' k 'T 0*"1 I Trust C o., Toronto, Trustee.Hamilton Street R y first mtge. 1898 4 ) i  J -D  460 000 Dec 22 IQ’ S

Ham Grims & B E l R y 1 st M .  1895 5 M -N  1 5 0 I000 19 2 5 "
r — A . di 7 ‘ o f  YYas paid D ec- 15 1915 on the $5,100,000 limited prefer° nce st-ock, making tho necessary total o f 10% , whereupon it became ordinary stock. V. 101, p. 2144.

$25,000,000 mortgage $10,000,000 may be Issued, with 
trustee, for not exceeding 80 % of cash cost of extensions 

•P® •pdltlons and the remainder for not exceeding 75 % .  The entire out- 
' a W f l J S 10: but not any part thereof, can be cafled al l  07 j* and lnt on April 1 1917 or any coupon date thereafter on 60 dayi' notice The bond* 
mature $17,000 annually from April 1 1914 to 1821 and $34  non , n n , ? S  
rpm April 1 1922 to 1931. and the rem itting $1.174 000 w e due ADÛ 1 1

E . . 7 W S W ; 11 “ »  » ’ "'<■ • ■ .ro u V S Ip t f i? .1.

3 K % ; also p iid  in Dre iS lfd R ,"  a?io J a i ' l o o i  " « ? ?  
l ? I l A P % ' (due June 1909). In ig iV
a n d  m ° 5 ,  ^%P  I n  l91615 J a n .1! ! S ' ° f  J u ‘ y> 3 ^  I n  1 9 1 i '-

F o ?1 o i4  r e j l r t l w  V°ToO?yp?n893? bSidIary compaQles for calendar years. 
C<1v % n ? r  j 9 r o s ?  _, N e t  M a i n t ' c e  B o n d ,  D i e s .
in Ya °  R ar̂ l n?d%  rE a r n i n g s .  A  R e n 'I s .  I n t . , & c .  P a i d .
I 9 1 3 ..............S2 737  sn« 5 10 1  -024 5577,105 $461,3921913------------  2,737.806 1,281.813 141,116 378,172 362,379 in ,

R O A D .— Controls 25 miles o f single track in Hamilton and 83 mile.; nr 
Satercatharines3’ “ v e lfln V  llght a? d p0WGr t0 Hamilton, Brantford,
56",60 0 * h o^ ^ ^ V M ^ y d ro -e lectr lcS ta tion !*  territ° ry ' LIkewise a

— Oof eSS,n;IT ^ :.
613. 687; V. 99.' p. 119. 1 59 7 ;^ . l o b . ^ V l l ^ i , ^ ;  V . V u p .  J u l '

HAVANA, CUBA.
HAVANA ELECTRIC R A ILW A Y, L IG H T  & POW PD r n  
O R G A N IZA TIO N .— Incorp. In Now Jersey on \far -a 7oi ,  7 k.

the Compania de Gas y Electricidad de la Ilabana f G w ~ S,nr b n ?  
Havana), to acquire and hold the stocks o f tho iiavana V L  
In V. 94, p. 767. Up to Dec. 31 1912 49 455 fnnVnf an per pla,n
and 74,462.12 (out of75,000) shares com m onstock o f th^rr^vina f?'w3nPn f - 
had been deposited for exchange o f securities o f nmr m m . ̂  i k y  '
M ay 15 1913 a plan for the merger of tho properties was°^nrnFi,iaK^ ,2 n
stockholders o f  the Havana Elec. R y ., L t. & P Co ^ ie
R y. stockholders approved the plan on M ay 27 i g is  an,i on j^ n n  fs ^ n i  ? 
articles o f consolidation wero filed. V. 96. p. 1840 T h« v i i .3
Ry. owned entiro $100,000 stock o f the Insular Rv Co r I iIwav 
runs until 1058. Company also has right tocarryfFdght^o v e ?  nar^s o f the 
system. Gas and electric f r a n c h i s e s  perpetual. relgnc over parts o f the

STOCK AND BONDS—  Date. Interest. Outstandinn Afnturitu
Common $15 000,000 ($ 100 ) .............. M-N $15 000 0 0 0 ' N ov  ' t
M„?.r?r,CUmn S15>()()0’ 000 <5100> — - M-N 15 000 000 N ov M 5 3  <7K r L gK r  H i f95S

S S  G u a r a n t y & U . 1954
N K^d $2>000l00°  ($1.000)I 1914 6 g M -S  2,000.000 Sept 1 1916

BOla.......................................... I Guaranty Trust C o .. N . Y ., Trustee
G a s  &  E l e c t r i c  C o .  i s s u e s .

••English bonds” .........  { }S o i ! %  I S M
Consol inc obligations............i  1906 6%  e.OOO'.OOO ..............

B a l a n c e .
S u r p lu s .
$65,599
400,146

S o d in e  £ ? S 0t r ( S 2 r y :a Pr° f - ,t0Ck tacl“ dM  '»  amounts roponod

J S S & r f & 8 u » t £ ° & ,  >i r S ril ;v C o > f ' f r ; ' ; ? ahtr ! , hr <1’  report? d » » « -  

t e n s s  g S i V f l s  ®

Exchange. V. 86, p . 918 ^ConsoP^/nrA TheZ.,are#.Ĵste^ on Stock
In whole or In part aPt option of company obligations are redeemable

I n ?  peayible0ta°N .6̂  G ity" t h ?  p o w e r  house‘
to Sept. 1 1915 and 10 0U  and irit thopf-fiS, t CeJJ‘ J 0 ^ and Int. prior 
000,000 new gen. mtge. 5s due Sentthl secured by deposit of $4.-
red. on 30 days notice at 105 ' fu n d  nf"i jJ cre  gen’ ? t®e'^bonds are
begins in 1920. Interest payable in Yf 1 Of% rh? h011̂ 9
$4,000,000 are deposited as collateral fnr tu n  c a r ,̂‘-^•^00.000 auth., 
to retire underlying liens, and the remainder lO^OOm fnr^HH'iH'600,00^ 
improvements under certain restriction. V . 1 0 6  D 1 5 4  additions and

C a ? ° M B IS  t * ™ ™ * ^ * "  c ,  y o g  „ ? 4  g  100. p. ,a o 7 ,: 

Y m , ~ E a m i , . „ .  T a i l , .  I n c o r m .  C h m m .  P ( i % " :  n Z ' .  s S i i l S '

IS IJ :::f3J ?:55} I2I-JJS W d l i  SSSiS? r d i l ‘  " » 5» «a 5 % . J 5 ^ % .  14U.088 1.096,086 899.997 6786,208 161,898

stage line wHh I'ee stages°«ivering routes T f n r ^  hk ' ,Als?  °P 0rates a 

167*80m il^gaSsmalns,.rk ^P en ew co n ^idated  Doarr'“ i| ”  ■''o^"

Zorilla, Antonio San Miguek Sec A Tr'ea^'’ ^  ’ 5 avld V ' Uayis. Emeterio

^ C C L — Trolley.

Sâ rJ°pL^r°sm

stock, 99 .3 % owned by H o L & * R S i d  ^ ^ { f r?«JaVld wlth s l0 0 '000
“ S S ' " r i - «»“ ”!»»"»1S I M  A  t a r . ' “ ■
Common. 01.250.000 (1100) . 'S S f J i  D e ? S “ T &

W J « S ! K a » B S S M n M :  H* '* “  >‘0 ^ S £ ,„ nocIl,
r e f ^ d  of CQ t tree^raH ways;8 $ 1 34 OÔ f have \ieen
re d e e m e d  a n d  c a n c e le d . A l l  b o n d s  m a y  be c a lle d  on  M a y  1 1917 m w !!!

L i ? ' ( u u S o e a , !  .oi a „ ? ! . 0N p ^ ki x % L x , ,E , T ! “ " » “ 5

S e T o f 11̂ W cl^com pJundefaF  S ^ w o ^ ld  equSTh“ paV Prlaclpa5 * “ d
amount of bonds then issued and outs^nriin<fq» .  « t.^ei ? ar i’aIlie of the 
sinking funds to be used respectively in fh» n,?roi,M  a s,lnJflnff fund. These 
they are created, after advertising or ° !  l .he bonds for which
exceed a 4%  basis, or at such highCT m i c e ' ai  a prlce not t0 
1 be company and the trustee. See V 7 4  p ^ 2 5 ?  a<rreed upon between

> l t '  i f t f l ’o V 9̂  - 4l? in 'D^ 05f 4 % : ,n 
to 1911

7 “  s a s :
1BM. ^ 187°4M S & gv  26l S n 19

buled n m to r^ a rsf^ p a c lw 'o f generators,Gf , 9 0 0  t  ™  vestl-

KINGSTON, JAMAICA.
OREG A N iy A !iMoEvLEC,TRIC C 0 - ~ A trol!ey road.

s ^ S A 5 8 Y 8 S r -  DMt- o a s s - j s f t

v £ l > O R r>r~For yenrs ending Doc. 31 (1914 report in V 1 0 1  n ’ Sdi- 
19H ar~  T a x e s ?  D i l i d e n d s . ’ P S u r p l u s .

I f ! :S «  ’ i f? ;? !?  ! i | .«  ‘ I j f ?  g |
I assengers carriet! In 1914, 5.030,391, against 5.207.008 In 1913 ’

o‘,Z % V d'c; r£ S  t U T r / S .  K," c" “ ' i ‘ ~ * -
w m F F5O ER?L-— Pres-. James Hutchison; V .-P ., G .1 Crowdv- qno v

P. OS” '! V*!*92; p^'727F"^vr^94 Dp <̂ » 2 'A 9 qV p ^ b ^ J v*1 5 •'8 8 '.
V . 100, p . 983; V . 101, p. 284." ’ P' 9“ ‘‘ ' V ‘ 96 ' P‘ 948 V * 98 ’ p ' 914

. LONDON, CANADA.
Iai?s o  ̂Canada SnElEL ^ A EranrtysEM pRM tir9’ 5yat0wh'ieh?niCOrP' underflthe

S to™ $ 7 5 0 A000 ($40)D S~  ' /ntfrf ‘- Outstanding Maturity

“ T O T .  ^ 5 : d d o ;  j  1896 5 / I s  ^663,000 Mch Y l S 3

co^^f^adJlTlons^S'exiCnsio2 '00°7 ^  « «  2-3'%  o f '^ tu a l
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134 e l e c t r ic  r a il w a y s [V o l . 1 0 2 .

D i v i d e n d s .— In 1901 8% was paid; In 19 0 3 . 8%  . «%  In i ® 0g°?o’ 1»15 
andjlOOO. In 1907 dlvs. omitted on account of strike. In 1908 to »
inclusive. 6%  per annum. In 1916. Jan.. J /o«

m  - m m

® .W S S !.<S fe -^ n .T & 1 fd >*‘ i v' 8- ’ 1137: V' P' 4 ;V. 93, p. 1191; V . 94, p . 487, 308, 556.
LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
O R G A N IZ A T IO N .— Incorp. in Canada in 1909 as successor to the So

WT ™ B ^ d ° ! - $ 8? 0V080O0 boTds°weVliss1ued in 1914 to take place o f  $700,000

0,^ S SC kT n D b o n d s ! D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .  
Stock, $2 ,000,000 ($ 1 0 0 ) - - - - -  - - - -  - j  840 000 June 1 1944
18Riib 1 o ctto ca ll 5 * ? ! ! {  Fidelity T r C o .. Lond . Ont.. Trustee,

ln t .t o  payable at head office or company.
R O A D .— Operates from London to Port Stanley via St. Thom as, -8  miles 

o f  which 14 miles on private-right-of-way.

V . 100. p . 308 ______  r _______

MANILA, P. I .
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
O R G A N IZA TIO N .— Incorporated In Connecticut on June 26 1903,.ana  

owns stocks and bonds of the Manila Elec. R R . & Light Co., haying a 50- 
year franchise from March 24 1903, practically the g io ?
Truck Co and of the Companla de los Transvlas de FUlplnas, and over 98% 
of ^he stock of ’ ’ Electrlclsta.’ ’ a Spanish company ^ vIm  a 50-year fran 
^hioA fnr piprt rlr llchtlntr and entire capital stock of Manila oUDuruan rtjs . 
C oSe Besfde^dolng the street railway DPuslaeSf supplles Ught ^  Power for

on a valuation6fixed by “ , t « S  5 ? ? ?  C t  
of the Islands being referee. Stock and bonds are listed on the New York
anOnlDec.06 1909Clnweased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V . 90, p. 372.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d ig ^ .  M ^ u r i t v .  
Stook, com . $6,000,000. $100.............. Q-J $5,000,000 Dec 15,1 H  %
R ? . ' ; f , ! t ° K S i , . ? , S mooo-.i n s s - i v i n r  . i S S S V  ™ r r i u »

and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to b 
invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
Int.rort mi nr after M ar 1 1928. V .8 2 .p .2 1 8 . Bonds aro listed on N . Y .
StociTExchango $255,000 are in hands o f trustee, for sinking fund and 
w  onm .ro in treasury, not incl. in amount outstanding as above.
5 m ^ r f r - T n  1906 3 % ‘  In 1907. 3 % ; in 1908 to 1910 incl.. 4 % ; in 
i Qf , n W : . n l 9 1 2  1913 and 1914, 7% ; in 1915, Jan., 1 ^ % ;  in April 1915 
tho^div^was reduced to 1 ; Ju ly , f & % :  O ct.. 1 « % ;  Dec. 3 1 1 ^ % .

E A R N IN G S ._ F o r  f f i n d a r j e g s  S i ^ p l u g

™ }4 ..........S97^ ;t 0 7  ^305,867 ’ m o J oO ^ I I  .040
19From’ tho surplus as abovo there was deducted in both years $80,000 for 
thfro^lacem enTand ronewal fund, leaving $47,620 in 1914, against $171.-

R O A D .— Operates 53 miles of track (exclusive of Manila Suburban Rys_ 
Co ) In thecltvand  s u e rb s . including a line of 7 miles to Pasig; opened In 
\pril 1905; 70 lb. T  and 92 lb. girder rails. Owns 60 single ana 67 double
truck passenger cars and 13 service cars.

O FFICERS.— Pres., Chas. M . Swift, Detroit; Vice-Presidents, F. H . 
Reed and J. H . Pardee, New York; Sec., T . W . Moffat; Treas., R . B. 
Marchant. Operated under management of J . G . W h ite .V fft .C orp .. New
Y o r k __V. 83. p. 752; V. 84. p. 102. 220.868; V .8 5 ,p . 282; V. 9 0 .p. 772
V O’  p 725 1311; V .93, p.1668: V .94. p. 1384; V .96, p.1489; V .97, p.1583; 
V . 98. p . 1993; V . 100, p . 733. 1832; V . 101. p . 123.

(1) Manila Suburban Railways Co.
O R GAN IZATION .— Incorporated In Connecticut. Franchises run for 

47 yearY from Jan. 30 1906. Does both passenger ftelght buslnesan 
Entire outstanding stock ($530,000) Is owned by the Manila Eleo. R R . & 
T-t<r CorD which guarantees the bonds, prln. &  lnt. See V. 84, p. 220 . 
In Deo. 1909 Increased auth. stk. from $500,000 to $1,000,000. V . 90, p 372. 
V . 98, p. 1993.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

» k « r 0 i 2>*66.00oV, 1906 5 'g -^ S  |mY £ os SepV -ri948
gold ($1,000) __________cM  New York rrust C o., trustee.
B o n d s .— Are guar., p. and I., by the Manila Elec. R R . & Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept 1 1911 at not to exceed 105 and lnt.. at which price bonds can be 
drawn by lot. See V. 80, p . 220. $14,000 are hold in sinking fund and
$84,000 are in treasury, not incl. in outstanding amount as above.

R O A D .— Operates 7 miles o f track from Manila to Fort William M cKln 
ley and Pasig.— V. 84, p . 220; V . 95, p . 1542.

MONTREAL, CANADA.
MONTREAL TRAMWAYS & POWER CO.— A holding com pany. 
O R G A N IZA TIO N .— Incorp. In London, Eng., on Deo. 9 1910 and con

Montreal Tramways C o. | Montreal Public Service Corp.
Canadian Lieht & Pow. Co. Montreal Hydro-Elec. Co., Ltd.
^&MonWeal Tramways Co. knd Can. Lt. & Pow. Co. stockholders received 
1 H shares of Mont. Tram. & Pow. Co. stock for each share of their stock.
V 'ln 4F eb .419i521ss'ued $7,000,000 2-year 6%  coll, trust notes to refund 
$1,350,000 notes due Jan. 1 1915 and $5,000,000 notes due April 1 1915 
and for the acquisition o f additional securities o f Montreal Tramways C o. 
V . 100, p . 812.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
«;rr>rk X20 000 000 - -  ____  ________ $17,461,100 -----------------
C o if trust notes, $7.500,000. f 1915 6 g A-O 7.000.000 April 1 1917

gold ($1,000)___________ c*\Int. in N . Y ., Bankers T r. C o., Trustee.
N o t e s .— The notes aro secured by $1,600,000 common and $6,000,000 

debenture stock of the Montroal Tramways C o ., $5,900,000 com . stock 
and $1,800,000 bonds o f the Canadian Lt. & Pow. C o. and 1.250 shares of 
Montreal Public Service Corporation stock. Red. April 1 1916 at par and 
lnt. on 30 days' notice, and if not so called will run full period. Remaining 
$500,000 notes are reserved to acquire a like amount o f Montreal 1 ram ways 
C o. stock at par which will be pledged along with the other collateral. 
V . 100, p. 812.— V. 94, p . 417, 488, 560, 1057; V . 100, p. 734, 812, 1168.

• (1) Montreal Tramways Co.
O R GAN IZATION .— Chartered In 1911. and acquired by merger the 

Montreal Street R y .. Montreal Park & Island R y . and Montreal Terminal 
Co (V 93 P 8 7 1 , 13 2 4 ), the last two companies being subsidiaries to the 
Montreal St. R y. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon
treal. except about a mile of Interurban line entering the city.

The company has been granted a temporary permit to haul freight over 
Its lines In the city until Dec. 1 1913, pending final settlement of question.

Principal f r a n c h i s e  is, in the opinion of counsel, unlimited as to time. 
The city has the right. In 1922, or at any 5-year Interval thereafter, to pur 
ihase portions of the property at an appraised valuation plus 10% .

101. (S c k 'ln S S d ii  in amount shown outstanding.
“ t o c k .i n d  b o n d s . -  d m .

: : : :  ■ * ,  . ‘. Y s t V o o V i / T 1 Y J f ;
1st & ref mtge $75,000,000 g] 1911 5 J-J ^ ’ ’ rM o T r iM te e  Nat($500&$1,000) Pay In Lon- Harris Tr. &  . B k •. Chlo., Trustee. Nat.

don p&l in £ = $ 4  88 2-3.o*J Tr. Co.. L td ., Montreal. Co Trustee 
Sterling deb Mont St R y .l 1893 4 H F-A  681 333 Aug l  1923

secured by trust deed........../Interest at Bank of MonteMl. L ^ d o n , in f i
Mont St Ry deb $1,500,000 gl 1902 4 H 6 M-N 1.500,000 May 1 1922

($100, $500 and $1,000) _c*jlnterest at Bank of Montreal, Montreal.
Mont St R y new debentures/ 1908 4)4 M-N £460,000 May 1 19-2

£460,000 (£100).................. ( ln t .  at Bank of Montreal. Montreal, Can.,
I and London. England.

S to c k .— Of the $3,000,000 stock reported outstanding, $36,030 was 
unpaid as o f Aug. 31 1915, and subject to call. , .

B o n d s .— Of tne 1st & ref. bonds $3,273,000 are reserved to retire under
lying bonds (there being also $1,145,000 in cash deposited In addition for 
this purpose). Remaining bonds are for extens. and add'ns at not exceed
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and lnt. on any lnt. date. Int. payable in N. Y .. Ohio., 
Montreal and London. V . 93, p . 14 63. Listed on the N. Y . Stock E xch.
( V  97 o 1025). Under a trust deed, Montreal Street R y. debs, o f 4902 
and debs/ o f  1908 aro o f equal rank. As o f Juno 30 1915, $983,513 or the 
underlying bonds reported outstanding had beon rodeomed and cancelod.

D i v i d e n d s .— On deb. stock 5%  per annum since organization. In April 
19 13  an Interim dlv. of 5%  was declared on the paid-up common capital 
stock A qua”  div. o f 2 % %  was paid Aug. 1913. placing the stock on a 
10% basis (V . 96. p. 1840). and 2 )4%  has boen paid quar. to and lncl.
^ °r 'e P O R T .— For fiscal year end. Juno 30 4915 (V . 101, p . 444): 
t "  , n G r o s s  N e t  I n t e r e s t .  C o n t in g e n t  D i e s .  B a la n c e

Y e a r —  E a r n i n g s .  E a r n i n g s .  T a x e s ,  & c -  A c c o u n t .  (10% ). S u r p lu s .
1915 $6 525 231 $2,811,235 $2,132,364 $275,000 $278,880 $124,991
1915 -------- *7 142 804 2 936,690 2,282,090 275,000 242,056 137,544

Passengers carried, year end. June 30 1915. 153,576,271, against 168,
472,952 in 1913-14.

R O A D .— Operates 255.18 miles o f  track. The company s steam power 
nlnnf is to  bo enlarged from 10,000 h. p. to 60,000 h. p . V . 10«, p. 345.
In 1904 contract was made with the Montreal Light, Heat & Power Co. 
for a supply o f  power.

D p p .n p n B __Pros e  a Robert: Seo., Patrick Dubee.— V. 93, p.
2 2 ?  871 940 1022 1324,' 1483; V. 94. p. 207, 1186; V. 95. p. 295. 1608 
1684- V .*96, p\ 653. 790, 1022, 1840; V . 97. p . 361. 365, 444, 1025; V . 99. 
p. 404, 1528; V . 101, p. 370, 444, 527; V . 102, p . 345.

(2) Canadian Light & Power Co. ,
ORGAN IZATION .— Incorp. in Canada on June 2 1904. Se°.j?eso5 £g

tlon of com pany’s developments In V. 91, p. 591, and V . 89, P.,848 . Has 
the perpetual right to distribute and sell power and light In Montreal ana 
several adjacent counties. Distribution system In Montreal has been takon 
over by the Montreal Pub. Serv. Corp.

STOCK AND BONDS—  D a t e .  i n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $7,000,000 ($100)..................... - - - - - - -  .....................
First mortgage $6,500,0001 ------  5 J-J 6,500,000 ------------------

(5500 and $1,000)_________/R oyal Trust Co., Canada, Trustee.
B o n d s .— 1st mtge. bonds are subj. to call all or any at 105 at company s 

option. Sinking fund began July 1 1914. Interest payable In Montreal or 
London.

P R O P E R T Y .— Present development at St. Tlmothee, 28 miles from 
Montreal, is being completed for 30,000 h .p . Ultimate development, 
75,000 h .p .— V . 89, p . 848. 1283; V . 91, p . 591.

(3) M ontreal P u b lic  Service C orp ora tion .
This company (formerly the Saraguay Eloctric & Water Oo.) has acquired 

the Dominion L t.. H t. & Pow ., the St. Paul Electric Lt. & Row. C o. and 
the distribution system o f the Can. Lt. & Pow. Co. in M ontreal. Control# 
an established business in various Important sections or the city and pro
vides a market for a large amount o f  the power developed by the Can. 
Lt. & Power C o. ______ ________________

NETHERLANDS (HOLLAND)
NETH ER L A N D S TR AM W A Y S COR PO R AT IO N —  An electric road. 
O RGAN IZATION .— Incorporated In Connecticut on Deo. 11 1802. 

Owns the entire Issue of capital stock (600,000 guilders) of the Eerate 
Nederlandlsche Electrische Tram Maatschappy (firs t  Netherland Tram 
Company), which owns all of the street railways In the city of Haarlem. 
Holland, with the exception of 2 miles of horse railroad, and a lino to 
Zandvoort. on the North Sea. the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which Is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
trlo railroad from the centre of Amsterdam to Haarlem, a dlstanco of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond Issue of the company. 3.000,000 guilders, 4% ($1,200,000), was 
all placed and Is owned In Holland. Its stock was subscribed for at par 
bv the Netherlands Tramways Corporation, the present owner of the stook. 
and the cost of the real estate, franchises and construction of double-traok 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the com pany’s bonds above mentioned and partly by sale of Its stock to the 
Netherlands Tramways Corporation.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Common $2,000,000 ($100^--.................................. V ^ n n ’nnn .....................Pf 5% cum $1,500,000 ($100) .............................  1,500,000 .....................
E1?000% V gu ntS($R2§0.oTof) 1903 4 J-J 895.600 Jan 1 1953

(1,0 0 0  guilders)----------------- J *
B o n d s .— Bonds are subject to call at par.
EARN ING S.— For cal. year 1911 (lncl. sub. cos.), gross, $216,223; 

net, $64,274; other Income, $79,674; charges, $41,410; surplus, $102,538.
R O A D .— Owns 6.8 miles In City of Haarlem: 1.8 miles, Haarlem to 

Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster-
<laoF F IO E R S?—  Pres6? L. G. Botssevaln, N. Y .; V.-P., W. Barklle Henry, 
Phlla.: Sec., W . Paxton Little, N. Y .; Treas., H . Douglas Vincent. N. Y. 
—  V. 76, p. 331; V . 90. p . 566. _________

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHAR. & TORONTO R Y .— Electric and steam road.
nnO A N T ZA T IO N __Incorporated In Canada in 1899. A consolidation

of the Niagara Central R y , the Niagara Falls VVelsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s *^^® J°*d Electrlo Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine s 
& Toronto Navigation Co.; also transports freight. h t  . .

Shareholders voted In 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. T r.C o ., L td ., Toronto, trustee. V .90 ,p .54 ,1 „00 . 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u tstan d in g  M a t u r i t y .

^ R ailw ay FI°m mortgage".Void'l 1899 5 g M-N 1,098’,000 N ov 'Y "l929
($ 1 ,0*00) ($1,000 or £2051 Int. at Canadian Bank of Commerce. Tor- 
no ad ) c* I onto. And Bank of Scotland, London.

...............................  (National Trust Co., L td ., Toronto, trustee.
Second mortgage.......................-  1810 - - - - - - -  ^ - - - - .- 7 5 5 5Navigation Co. First mort-1 1903 5 g M -N  200,000 Nov 1 1929

ga^e. $250,000 ($1 ,000) )Int.at Canadian Bk.of Com. JToronto&N.Y.
(£205 9s. 8d .) . gold____c*J National Trust Co., L td ., Toronto, trustee.
Interest also at Bank of Scotland, London. . . ,
B o n d s .— Of the R a i l w a y  bonds $20,000 per mile is authorized and Issued. 

See V. 82, p. 869. The N a c t u a t i o n  bonds are guaranteed by the Railway, 
p. & 1., by Indorsement. Neither Issue Is subject to call.

R O A D .— Owns and operates 60.89 miles of track. Runs from Port Dal- 
housle on Lake Ontario, passing through St. Catharines. Merrltton, Thorold 
and Niagara Falls, O nt.. to Falls View. Ont. Has an extension of 18.55 miles
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from Thorold through Fonthill and Welland to Port Colborne; also an ex
tension o f 12.21 miles from St. Catharine to Niagara-on-the-Lake. Main 
line has been replaced with 80-Ib. rail. 49 pass. cars. 30 freight cars, 8 elec
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the Dominion Parliament.

E A R N IN G S.— For year ending June 30 1914, gross, $553,765: ODer 
exps., $404,676; net, $149,089; charges, $114,057; surplus, $35,032.

OFFICERS.— Pres., D . B. Hanna, Toronto: V .-P ., J. D . M orton 
Toronto; Sec--Treas., A . J. Mitchell, Toronto, Can.; Aud., D . J. M cIntosh ’ 
Gen. M gr., E . F. Seixas, St. Catharine’s.— V. 82, d . 869. V. 87 n 9 7 : 
V . 89. p . 1281; V. 90, p . 54, 1296. * p ’

OTTAWA, CANADA.
O T T A W A  T R A C T IO N  C O .. L TD .— A holding com pany. 
O R G A N IZA T IO N .— Incorp. Oct. 23 1913, and has acquired $1,711,800 

o f the stock o f the Ottawa Electric R y . (see below).
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 

Stock $10,000,000 ($ 1 0 0 )----  —  - T Q-J 55,135,400^ See text 
Dividends.— First d iv .— 1% — paid July 1 1914; O ct., 1 % . In 1915. 

5 % . In 1916, Jan., 1% and 1% extra.
OFFICERS.— Pres., T . Ahearn; V .-P ., Warren Y . Soper; Sec. & Treas.. 

James D . Fraser; Aud., H . T . Burpee. V. 100, p . 475.
(1) O ttaw a E lect! ic R y.— A trolley road. 

n t ? .™ 9 ^ i Zo T I0 N -~Incorporated In 1894. Is a consolidation of the 
io foSC? se,rhR E; and tho ° ttawa Electric Street Ry.

r the rl^ht to subscribe to extent°* their holdings for $623,900 new stock at par. V. 94, p. 699, 827.
In N ov. 1912 Increased its auth. stock from $2,000,000 to $4,000,000.

StOScI°$C4K00A0N000B($lN00)S7 . . .  ? * ? •  g r - * W L W S w g '
l ° 5 aBe S500’000 eold f 1897 4 g J-J * , 440.000 July 5 1922

i j i . o o o j -------------------------c*jlnterest at company’s office. Trustee Is
.. , _ . , l Toronto General Trusts Corporation.

miM^be’retfr^ ^ ^ M n h  e<r f i °  <S !1’ 10% 01 the lf>sue ln excess of $350,000 
b een *retired ^  ,D 6aC^ o f tbe 10 years preceding maturity. $60,000 have
1906<’<ton i9 lT Fr? ^ i .l8i93 t9 ,1̂ 05’ 8%  per « nnum: In 1905, 2%  extra; ln 
and 191 4 ,1 5 %  ,nclus,ve> 12% Per annum; In 1912, 16>$%. In 1913,

entire stock now owned by Ottawa Traction Co. and divs. no longer made public.
E A R N IN G S.— For years end. Dec. 31. Pass, carried 1914, 25,321,547. 

Calendar Gross Net Interest, Conting. Dividends Balance.
r—  Earnings. Earnings. Taxes.&c. Account. (15% ). Surplus.

*814..............$1,096,459 $431,232 $71,583 $55,000 $281,535 $23,114
18I3- - - - ---- 1.041,282 412,160 46,731 55,000 281,535 28,894

AD .— Operates 45 miles of track ln elty, and to Hull, Rockllfle.
# i ? nnIa_on: t5,<i:Bay and Government Experimental Farm. Has a park 

a£res Orttannla-on-the-Bay. Standard gauge. Ralls, 72. 80 and 94-lb. T and girder.
as for Traction C o.— V. 92, p . 462, 1179; V. 94, p. 

?r17n’ o631’ o699, 827: V ’ 95, p - 1473: V - 86, P- 422, 1557; V . 97, p . 1357V. 98, p. 611, 763, 1609; V. 99, p . 338 1970; V. 100, p. 1919.

PONCJE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated ln New Jersey ln 1902. Owns 

rt°. ^ 2  Ponce.IIjr' & Eteht Co-. Which owns the railway between 
Ponoe an i?th e°p ^ A a a5$ does tho entire lighting and power business of and the Playa. Also owns 100 acres of shore property at the Playal 

looat:ion for the only deep-water wharf In the harbor. Rall- 
^anchtoe ?n 1997 re3 “  1961 * f r a n c h i s e  in 1963 and wharf

stfcTk°$Ĉ o AoooD . .  D at_s:  I n t e r e s t - ° “ S 1 5’ M a i u n t v .

CO*7Rnrnnor^ M aratm ortP 5 2 L ^ 992 220^000 M ayT i(> 27n l ^ ’.000 *e°  d W : - 0* -t fJ In t. at B ostonS. D. & Tr. Co., Boston. Trus. 
rto.„0n a /  [5 subject to call as a whole at 105 and interest on any interest 

* in k i n g  f u n d  of 1% per annum of the entire amount of bonds be- 
9^?.^ °pcratiye May 1 1903 and is Invested In the bonds at not more than 

and at> 530-000 bonds have been canceled by this fund to Deo. 311914.
E A R N IN G S.— For 12 mos. ending Doc. 31 1914 (combined companies) 

gross, $148,139; net, after taxes. $64,176; interest, $28,261; sink. fund. 
$2,500; surplus. $33,415.

R O A D .— Operates 5.66 miles o f equivalent single track. .54 miles o f 
rackage. i2  cars. Gauge. 1 metre. Power station has 950 k.w . capacity.

O FFIC E RS.— Pres., Frederick S. Pratt; V .-P ., Francis J. H ovey: 
Treas.. Henry B . Sawyer; Sec., William T . Crawford; Gen. M grs.. Stone 
Sc Webster M gt. Assn.— V. 74, p. 268, 478.

PO RTO  RICO RA ILW A YS C O ., LIM ITED.
O R G A N IZ A ^ O N j— Incorporeted ln Canada Oct. 1906 and has acquired 

the San Juan Light & Transit Co. and Porto Rloo Power &  Light Co. and 
Caguas Tramway Co. Controls all the electrlo railway, electric light and 
p o w e r  business of San Juan, San Turce and Rio Pledras* also controls entire 
fighting system in cities of Comerio. B iy ^ o n .  ctteSJj. Caraas!
Rio Grande, Fajardo, Ilum acao, Yabucoa, Gurabo, Juncos and other towns
nerDetuaId 0Thea cdomeIrloyiw aVne^ranchIsesJ ^ San Juan and San Turce are arePfor 99 r a f r o m  l«n »  T h I  1fow9r a° d Gaguas Tramway franchises are ror yrs. rrom 1906. The street railway franchise runs until 19 59
E x p X c o  was Inausurated In 1908 ln Conjunction with Porto R ico

T eaf T X a c 7 ACo0aCnderhwhiehC?v,2lad2,(ex5,rms 1916) wlth the Porto Rican Dear looacco  do. unaer which this railroad will uet all the former’s freight
betweon Caguas and San Juan for ten years Also has a 5 v21r strait 
lighting contract with the city o f  San J u C ^ p i r f ^ i n “ o 19 7

ComTmoCnKsto?kDS3Bm )0 ?0 0 7 .. D a U '
pf.$ i.oou .ooo  ($ 10 0 ) 7 % c u m . : : : :  § . j  * 10 0 0 0 0 0  Tan
r i ($50m°gCld!rC’ *3-000 °00r 1800 5 S -N  2,728,000 n Jv ^ ’ i J S(*5uu), g o i a ......................... j Int. at Montreal Trust Co.. Trustee.
Refunding general m ortgage)“ T l“ 5 M-N11' ' ' " ’^ 1nnnPS f ;^ ^£1 500 000 m o m  «L T » £265,000 May 1 1963*  , uo, uo (? 1 U0) ----------0 J lnt. In London Montreal and Toronto; M on-

Bonds.— First mtge. bonds are s^bJeCt to call a ^ io ^ ’ sm i, m  at 1 or

Toronto Stock Exch. Of ref. gen. mtge bonds renn^onr? Montrea j a,nd 
1st M . bonds and £73,400 are in treasury; remainder is fo ^ fh tu r e  re
quirements under restrictions. Subject to call as a whoia or far a,Va,U 
lng fund (1% o f bonds out beginning in 1W7) at 105 and in? V 94 n*
1566. Are listed on London Stock Exchange. d V ’ 94, p ’
amount quarterlysfnce'to a n iM n c iiid m V ja n ^ ^ ^ ^ O n co m 911 st dm T ™ 6 

and 1913’ 4 % - In 1914’ Jan”  1 ^ > April’,’ 1 % ;
R E P O R T .— For calendar years: Passengors carried in 1914, 6,632,460. 

Y e a r —  G r o s s .  N e t .  O th . R e v .  B d . l n t .  P f . D i v .  C o m  D i v  S u r v
1 9 1 4 .. .$772,905 $368,834 $8,145 $188,957 $70,000 $60,000 $58 022
1 9 1 3 .. .  850,121 400,269 47,106 184,673 40.546 120,000 lOJLIM

ROAD.— Operates from San Juan to R io Pledras 9 miles elertrie
f tta“ daJ d crauge. An extension of 18 miles to Caguas. which is being ope?- 
at® ? b v  steam-meter gauge was completed ln 1908.
o O PPIC E RS.— Pres., Dr. D . E . Thom son, K . c . - V -P  W  D  Ross 
S?c. & Treas. F. o .  Clarke; Gen. M gr. O. M . Sewell — V. 94 d ’ 983 1057’ 
“ “ •. “ • jV . »5 , p. 1473; V. 96. p. 1022; V. 97. p 299 . 14 2 7 , 16 6 4 ; V 98. p. 763; V. 99, p. 463, 895. 1367; V. 100, p. 002. ’ * ’

QUEBEC, CANADA.
QUEBEC R A ILW A Y  L IQ H T  HEAT & POW ER C O .. L td .

sai?d«MnnNitZ^ I rf9^a_ : Incorporat.ed lp Canada on N ov. 19 1909 as a eon- solidatlon of the following properties (V . 89, p. 1598):
e L " e „ ’ & Power Co- I Quebec Jacques Cartier Electrlo Co.Quebec G asL o. Canadian Electrlo Light Co.

Frontenac Gas Co. J Quebec County Railway C o.

h„Tin2=2 c,°mRanLes d0 an electric-light and p jw cr, gas and street railway 
S“ s‘ “ e.s„s„ i  rrQH ebeu and surrounding par, . Has contrast with th«Stadacona Hydraulic Ccl for supply of power. V. 94 , p. 14 4 9 . 
n .rih iaA 1 J ^ c h M c d  entire $3,000,000 5%  bonds and $2,500.$00 stock of 
SiUn a ! f«2 £ ^ a enaVr C°o’ and ln turn ,ssued 52,500.000 of its own bonds 
forPO nehoS?^t’, v - 02 -P -882 . 528. These bonds were intended to provide 
Murrav ^ a ^8 Kin nsJn}ln?Q,%Xtend .ng 5? ^  mUes from Cape Tourmente to because I f L  1,“  S®p t;  } 9 12  construction work on this line was stopped 
a t S L  w irb  ^  l  by Saguenay C o. o f claims or contractors for con struction work (V . 95, p . 1040; V. 96. p. 203). Pavments were snhsn.
^ U( f w v o n ^ m m r n t w  JaR' 1 2 1 6 'T°rk had not yet beon resumed.19 1  ? ^ e la v,ed-— The Interest due June 1  1913 and D ec. 1
coupons^dS? Tunedi i^eiR due a n d ' n ? 0pt- 1914 11 was announced that the 
doUc?  o f  fha1914 ere R°.fc pald on tim0- tho company following the
following the d ^ d a ^ ^ O O  p ^ l  S 1f a n T  J u n e '?9 f?
CD °e r ^ l^ euSn%dM a v beSt ~  Paid ^
K l ™ e n t  \ 19 14  on ,tbe Quebec-Jacques Cartier
w to ’ w  L n l i l a ^ n  i l l  BriaH^o A protective committee was formed S i ?  i'j " '  tiananan, i l l  Broadway, New York C itv as Secret,arv and
Co N  w SYork requested to deposit their bonds w i l l ’ the B ^ n k e r s ^ t
?° ;io o N "pw J f . r t  .i°d °b £ - . ,4, %  i . 5 s s r t . r s ? s o , s s r “ “ sr p* ld -

C o m p a n y  s  P o w e r s  E n l a r g e d .— See V . 9 7 , p . 14 2 7  P

s t o ^ ? $ io ,A oo?oBo*̂ ($10 ^ 7 1  D.a!e;  T / f f  î T z T -Consolidated mortgage, $ l0 ,- ,1ofln «  ~ r A °  #? '"8 " -? 8 bJan-15 12.1!
000,000 g ($100, $500 and 
$1,000) ....................................

1909 5 g J-D 4|454|366"Deo. 1 193t
Int. at Montreal Trust Co.. Alont., trustee 
Bank of Scotland, London, Eng:., or Royal 

o Bank of Canada. Quebec. 9
QUo?;?-a?HD,VD1Si ¥ 52’5(l0,’0?0}T1911 5 F ' A 2,386,000 Feb. 1 1941?i?aafd ’ £  & * Payabm In lint, at Dominion of Can. Tr. Co., Montreal, francs or Canadian curr.o*J Trus.. or at office of R. Forget. Paris
“ ' a y s a s r ) 1111 5J-J 2 .ioo.ooob

$1 ,000) -------- -- - - c * l  Union Bank o f Canada, Quebec.
Quebec-Jacques Cartier Power) 1901 5 J-D 849 000 Deo 1 19 4 1

1st ref. $1,000,000 ($1.000).^Trust Co. of America. N. Y .. trustee. 
n ,p N. Y ------ ------c 'j ln t .  at Royal Bk. of Canada. Quebec.
° a & S u f i& £ 'ix S 2 & * '* ” 1,01 5M-S 1“ ai0'000 3“ * 'rt

Bonds.— Consol, mtge. 5s of 1909 are red. at 105 and Int. on any lnt. day 
after Deo. 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds, $1,742,700 are in treasury and $144,000 have been can- 

io iT h,° Can Elec. L t. C o .’s bonds fell due Sept. 16 1915. but up to Jan. 1916 had not yet been paid. ’ y  ^
r J ¥ Z H e n x S- ~ IRitlal div-—} % — paid April 15 1911; July, 1% ; O ct., 1 % . In 1912, Jan., 1% ; none since.
r R E P ° R T .— For years ending June 30 (1915 report in V . 101 d 1 0 9 1 1 - 

June 30 Gross Net Misc. Fixed M isuf- o i l
Year— Earnings. Earnings. Credits. Chat cfee Itinemts <i«i«-n/7/."

1914-15 $l,548r096 $623,279 $23?;978 $739:482 $n?77*5
1 9 1 3 -1 4 ... 1,531.221 618.120 235,776 759.575 'l3'.937 30.384

R C A O -— Owns 17 miles of track in Quebec and a suburban railway (od- 
erated by steam and electricity) from Quebec to Cape Tourmente 30 miles 
of which 6 miles are double track. 56 and 70-lb. T rails- gauge 4 ft 8 44 In’ 
An extension from Cape Tourmente to Murrav Bay, 56 miles’ (to be oner" 
?V o?alS) ’r Y q ? a S ®  construction, but in Sept. 1912 work was stopped (V . 95, p . 619) and up to Jan. 1916 had not yet been resumed.
n ° w S B9A '^ res” 0R 0llo!pl1 Forget, M . P ., Montreal; V .-P ., Lorn* 
w  « Ueb?5: Se<G- A-rthur LeMoine, Quebec: Treas. Sc Comp.,

C - Mathews.— V. 96 .p. 203,1630. 1840; V. 97. 
P- 118. 238 366, 730, 949, 1427, 1734; V. 98, p . 156, 611; V. 9 9 ,p. 748 817
V . 100, p . 230, 399; V . 101, p . 213, 924, 1091. P

SHERBROOKE, QUEBEC,
SHERBROOKE R AILW A Y & POWER CO.

. u^ IoP A ^^ .A T IO N .— Incorp. In 1910 In Quebec, Can., as successors to 
the Sherbrooke Street R y. In July 1911 acquired the Eastern TownshlDS 
Elec. Co. and the Stanstead Eleo. Co. V. 93. p. 230. Also owns the 
Lennoxvllle Light & Power Co. Controls m ajor part o f the electric light 
Boundary buslness ln the dlstrlct between Sherbrooke and the International 
. ,In,.1818 acquired the Burroughs Falls Power C o ., which controls the

d o & QtSee’ e l e c t s  

and power

p?590; “ *94, p . m o  ff d th a 40%  St0Ck bonuS- V- 91> P- ° 5: V. 93,

StoScTk°$ClK50A0N0 ? o S ! - . .  DCUe- In te T eS t- $fo9o” d500 ’ M a t U r t t y - 
C0on/°A'rnn’ 51,500,000 gold) 1910 5 g‘ j - j  ’ 990’,500 J u ly '1*1940

Trust Co-  Montreal, Trustee.Sherbrooke Street R y 1st M t f  1897 5 g J-J 100 .000  J ’ne30  19 2 7
C ° m tneoraUnnOf|tO|,($o1n0n?’000) e i  T1915.  „ 7 65 000 Sept 1 1920£>5100- 5500, $1,000)..^------ ( Int. at Prudential Tr. C o.. L td ., A lont..trus
f«^ inn= ‘"7?ofo^remainmg consoL mtge. bonds, S209.500 are for future ex- 
£  00’00l ar? to retire Sher. St. R y . bonds, and $200,000 are

for the notes. Int. at any branch o f Eastern Town- 
?i tk,° Canadian Bank o f  Commerce in Canada, or at National 

Bank o f Scotland, London, Eng. Redeemable as a whole at 105 and int. 
on any int. day on and after July 1 1916, or in part for sinking fund.

Ĥnd„ 1% begins July 1 1916. The collateral notes are se
cured by deposit o f  $200,000 cons. Ai. 5s. They are red. at 10214 and int. on 3 months notice. 73

R E P O R T .— For years ending June 30:
J u n e  30 T o t a l  N e t  B o n d  O th e r  W r i t t e n  O f f i c e  B a l a n c e ,  
, Y p < \ r ~  J .n.c ° m e - R e v e n u e .  I n t e r e s t .  I n t .  O f f .  & c . , E x p .  S u r .o r d e f .

9 4- 5 . . . $  46.769 555.920 $49,535 $4,204 $376 $1,780 sur. $24
19' 3: 1.4 - —• R41 ’99,° „ , ,  54,021 48.265 2,642 1.478 3,695 def.2,059

ROAD. -Owns 10 miles of track in Sherbrooke, Incl. 3 mile extension 
to Lennoxvllle. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., Clarence J. McCuaig; V .-P ., S. H . Ewing- Sec Sc 
T r« w -  Grant Johnston; Gen. A lgr., N . O. Pilcher.— V. 91, p. 95; V . 9 *  
Pr’ aa0, 590: V ’ 94, p- 112° : v - 85- p. 968, 1685: V. 97, p . 445, 952, 1824; V. 99, p . 818, 1053; V. 100, p . 1916; V . 101, p . 924.

S Y D N E Y , N O V A  S C O T IA .
CAPE BRETON ELECTRIC C O .. LTD .
O R G A N IZA T IO N .— Incorp. in N ova Scotia and does the entire elee- 

tric railway and lighting business in Sydney; the entire electric lighting 
business in North Sydney, the ferry business between Sydney and North 
Sydney, and operates an interurban line between Sydney and Sydnev Mines. 
Also owns capital stock and $220,000 o f the $406,000 1st M . bonds o f  the 
Sydney and Glace Bay R y. C o ., Lts., an interurban line 19 miles in length 
between Sydney and Glace B ay, which is operated under lease for 99 years 
from Jan. 1 1911. Guar, payment o f  said com pany’s bonds, prin., int. 
and sinldng fund. F r a n c h i s e  expires 1931 and 1932. On Alay 5 1914 
authorized pref. stock was increased from $250,000 to $500,000.

STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Common $1,125,000 (5100)............   AI-N $1,125,000 N o v ’ 15 1W
Pref 6%  $250,000 ($100)-------- --------- M-N 234,000 N ov ’ 1 5 , 3 %
First mtge $1,500,000 g o ld .c j ------  5 J-J 1,068,000 Jan 11932
q . .  „  n t f l in t ,  at State St. T r. C o ., Boston. Trustee.
Sy« a eay a^aGlaCe Ba/ - lst  ------  5 J-J 173.000 Jan 11932$500,000, guar p & i .c .n t f  lin t , at Royal T r. C o .. Alontreal, Trustee. 

S to c k .— Pref. stock is red. at 120.
B o n d s .— O f the 1st mtge. bonds, $2,000 canceled by sink, fund, $2,000 

In treasury (not incl. in amt. above). Im pt. fund o f 1% o f  bonds Issued. 
Red. at 105 and int. O f the Sydney & Glace Bay 1st mtge. bonds, $47,000 
have been canceled by sink, fund, $220,000 held by Cape Breton Elec. C o. 
Red. at 110 and int. on or after Jan. 1 1914. Sink. fd . o f  1%  per annum, payable Oct. 1.
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D i v i d e n d s .— 6% yearly on pref. stock. On com ., first'd iv ., 1 )4  % . p a^  
N ov . 1910; In 1911. 4 % : In 1912. 4%  & 1%  extra; In 1913. 6 % . In M 14.
M ay, 3 % ; N ov ., 3 % . In M ay 1915 div. reduced to 1 ) 4 % ;  N ov. 1 ) 4 % -  

R E P O R T .— For year ending June 30 1915, gross, 5338 169;n e t ,a f t e r 
taxes, $129,942; interest, $63,570; sink, and impt. funds, $15,038, surplus. 
$51,334. „

R O A D .— Cape Breton Elec. C o .. 12.6 miles; Sydney & Glace B ay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 8 ) 4  in. 22 passenger and 8 other 
cars. Power station has 1,800 k.w . capacity. Also purchases power from 
Dominion Coal Co.

O FFTPR R S__Pres A S. Pratt; V .-P .. W alter Crowe; Sec., W . T . Craw
ford ! T r ^ . H • B Sawyer, Gen. M grs. Store & Webster M gt Assn ■ 
Boston.— V. 92. p . 1108: V . 96. p . 1121; P.’ , ^ 28’ V. 97. p . 520
V . 98, p . 688, 1315; V . 99, p . 466; V . 100, p . 1078, 1436.

TORONTO, CANADA.
THE TORONTO R Y.— A trolley road.
n n n ANIZATIO N.— Incorporated In 1892 and acquired by purchase the 

old Toronto City Street railway) and the exclusive privilege to work street 
railways in the city o f Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which are believed 
to be of no Importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000 
for the purpose of taking over the Toronto &  York Radial R y .. the entire 
caDltal stock of which it owns. Guarantees that com pany’s bonds, prin. 
“ K  V  79 p . 1463. In April 1906 amount was further Increased to 

ooo 000 and on Aug. 14 1911 stockholders voted another increase to 
1 ^  000 000 and also the payment of a stock dividend of $1 000,000. 
Stockholders were allowed to subscribe for $2 000,000 of the stock at par 
V . 93, p. 230, 470. Also owns, directly or through sub. co ., entire stock
0 t P a ^ e n l s ¥ o ° ( ? U v " — A ?°to annual payments to city, see "Supplem ent" 
o f M av 1898. Paid to city in 1914, S I,122,914; in 1913, $1,089,708; in
1912 $942 049; in 1911, $822,233; in 1910, $727,480; in 1909, $640,281; in
1908! $578’,995; 1907. $542,091; 1906, $467,365. _ . , .

P u r c h a s e  b y  C i t y  A u t h o r i z e d .— On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company s property; also 
the rights and interests o f all companies and persons owning or operating 
electric railways within the city and such plants o f  them outside the city 
as it may deem expedient. The city is also auth. to borrow the money re
quired therefor. For further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light C o. was given under a previous A ct.

On July 18 1913 the Mackenzie interests reached an agreement with 
M ayor Hocken and Comptroller M cCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96. p . 1774; V. 97. p . 238. Report o f city  experts 
submitted Oct. 15 1913 valued the Toronto R y. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V . 97. p. 1664.

On D ec. 1 1913 the Citv Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light C o. On D ec. 23 1913 C ity Council 
voted to continue negotiations for the purchase of the company s property. 
(V . 97, p . 1899), but on Sept. 21 1914 M ayor Ilocken announced that in 
consequence o f the changed conditions brought about by the war all ne
gotiations had been discontinued. V . 99. p . 1216.

N o t e s .— $750,000 6%  gold notes, due $500,000 Dec. 1 1916 and $250,000 
D ec 1 1917, were issued in N ov. 1915 to retire a like amount which fell 
due D ec. 1 1915 (V. 101, p. 1974). The original issue was sold in N ov. 1914 
for financing extensions and improvements o f the Toronto Power C o. 
V . 99, p . 1675.

sT fin K  AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d in o .  L a s t  d i v . , & c .
Stock S12 000 000 ($100)....................  Q-J $ 1 2 ,000,000 J a n ’ 16,2%
1st M S 4  5 5 0 .0 0 0 $  & £.1  1892 « 4 * « r  3 ,4 12,067 Aug31 1921

s 15  000 per mile . c • JTrust., E . R . W ood ,T or.. &  R. B.Angus.Mont.
No\es$2 000 000($ i.000)red l 1914 6 g J-D 1 1,500.000 1916-1917
N at 102 k  &'int on 30 d a y s .c fln t . pay. in N . ^ T o r o n t o  .M on t. & London 
Tnrnntn York Radial R y \ 1004 5 g  A-O 1,620,000 Oct 1 lyiw

]s» \[ % ($1,000), gu ar ..c* i National Trust Co.. L td ., Toronto, trustee, is  a i,g  uuu), guai (in t. at Bank o ' Montreal, Toronto and N. Y .
a  Interest and principal on sterling bonds payable Feb. 28 and Aug. 31

** Stnfcfno Fund!— 'The cornpany Is obliged 3 ̂ °92o .,t8 t0t&1 b0Dd
1SBondi — Thenfs taM Pcove“ entlre property, subject to payments due the 
citv Over $1,137,000 1st M . bonds have been retired. Bonds are listed 
on London Stock Exchange. The notes o f 1914 mature $1,250,000 Dec. 1
i n D i A f s b—  I ^ l M s V l ^ l n  1899. 4 % ; in 1900, 4 % :  In 1901, 4 K % ;  in 
1902 to 1905 incl., 5%  per ann ; in 1906, 5 5| % ; in 1907, 6% ; in 1908, 6% ; 
in 1909, 6M % : 1910. 7% : In 1011, Jan . 1 ) { %  April, I K  % ;  July. 1 % ,
In Aug. declared a $1 ,000,000 stock div. (V . 93. p. 470): Oct., 2 % ; in 1912, 
1913, 1914 and 1915, 8 % . In 1916, Jan., 2% .

R O A D .— Operates 127 miles o f track; 69, 73 and 90-lb. girder and 70-lb. 
T  rails. Owns 1,010 passenger cars, o f  which 777 are m otor cars.

R E P O R T .— Of R a i lw a y  C o .  for cal. years. Report for 1914 in V . 100, p. 
727
C a le n d a r  G r o s s  N e t  T o ta l  D i v i d e n d s  B a la n c e .

Y e a r —  E a r n i n g s .  E a r n i n g s .  D e d u c t i o n s .  P a i d .  S u r p lu s .
1 9 1 4 _____ $6,127,097 $2,597,551 $1,329,891 (8 9y  $923,901 $343,759
1913 6,049,018 2,925,710 1,291,898 (8%)879,958 753,854

Revenue passengers in 1914, 152,966,153; transfers. 65,778,022. Net
earnings o f c o m b in e d  e n t e r p r i s e s  for year ending Dec. 31 1913, $5,161,-11. 
In 1912 (subject to audit), $4,426,980. In 1 9 1 1 , $3,791,368.

OFFICERS.— Pres., Sir William Mackenzie: V .-P .. Frederic Nlcholls, 
M gr., R obt. J. Fleming; Sec. & Treas., J. C . Grace.— V. 93, p. 409, 470, 
712 1.125’ V 94 n. 417, 485; V. 95, p. 237, 362,545; V. 96, p. 420, 488, 942, 
1365 1774’ V . 97, p . 238,300. 1287. 1664, 1899; V. 98. p. 454, 605: V. 09. 
p . 408, 1216, 1675; V . 100, p. 476, 727; V. 101, p. 528, 1974.

Entire*stock Is owned by Toronto R y ., $2,000,000 directly and $1,000,000
“ r o ^ n t o  c yo.Cow£sanJ l  the $4,000,000 stock of the Toronto Elec.
Light Co. and $2,989,900 o f the $3,000,000 common stock, $2,972,600 o f 
the $3,000,000 pref. stock and $5,014,000 1st M . 5%  bonds o f the Electrical 
Development Co.

STOCK A N D  B ON DS.—  D a t e .  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .
Qfrvclr- S3 nno 000 ______________ ________ See text -----------------
T orP ow C oL td d eb stk .s terl’g 1908 4 ) 4  J-J, Jul^ n , } 918
Tor Power Co cons deb stock) 1911 4 H M-N $16,321,o54 1941

$25,000,000 guar p &  i by}BrItlsh Empire Trust Co.. L td., London,
Toronto R y Co $ & £_____ J Trustee. Callable at 105.

Tor Pow Co gu bds $4,250,000 1914 5 J-J \ }^ -4
Elec Devel Co $10,000,000] 1903 5 9,846,500 Men 1 1933

1st mtge ($500). g ......... c* )In t. at Can. Bk. of Com., Tor., N Y . & Lon
Toronto Elec Light m o r tg a g e .------  4 ) 4 %  1.000.000 1916

The deb.stock o f l9 0 8 o f  theToronto Power C o. Is guar.unconditionally, 
prin. & Int., by Toronto R y. C o. Secured by $2,000,000 bonds and four- 
fifths o f com. shares o f Elec. Devel. C o. o f Ontario, Ltd. Sink, fund 
Tor same equal to one-tenth of stock out is payable annually. V . 87, p. 
286 Now held, £99,026. Toronto Power Co. bonds o f 1914 are also 
guar, unconditionally p. & i. by Toronto R y. C o. Secured by $2,972,600 
pref stock of Elec. Devel. C o. Electrical Devel. Co. bonds have s. f . 
which began in 1911 of $1 per year for each electrical h. n. sold. V . 88, p. 
1316 Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
Is for extens. and Imp’ts at 80% of cost. S. f. began in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V . 93, p. 1328. Hydro electric power plant at Niagara 
Falls has capacity o f 125,000 h. p . with transmission lines to Toronto.—  
Y . 95, p . 364; V. 96, p. 423; V . 99, p . 1216.

B R A ZILIA N  T R A C T IO N , L IG H T  & POW ER C O ., LTD ,
ORGANIZATION.— Incorp. July 12 1912 in Canada with $120,000,000 

($100) auth. stock and has acquired through exchange of Its stock for stock 
of the newly acquired companies (on basis shown In V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
C o and Sao Paulo Elec. C o. In 1914 acquired control of the Companhia 
Rede Telephonica Bragantina and an important interest in the Cia Tele- 
phonica do Estado de Sao Paulo.

P r e f e r r e d  S to c k .— Shareholders on M ay 23 1913 authorized an issue 
o f $10,000,000 6%  cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share o f  common. V . 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p . 363).

STOCK—  D a l e .  I n t e r e s t .  O u t s ta n d in g . L a t e s t  D i v .
Ordinary, $110,000,000______ ______ Q-M $106,217,500 Dec 15,H %
Pref. 6%  cum $10,000,000($100) . . .  6 Q-J 1 0 .000,000 See text

D i v id e n d s .— 6%  is being paid on the pref. stock. First d iv. on com .—  
1 H % — paid N ov. 15 1912. In 1913 and 1914, 6 % . In 1915. F eb.. U * % ; 
June, 1 ) 4 % ;  Sept., ) 4 %  (V. 101, p. 369); D ec., ) 4 % -  A  div. o f 1% has 
been declared payable March 1 1916.

R E P O R T .— For periods ending D ec. 31 (1914 report in V . 101, p. 690) 
P e r io d  C o v e r e d —  T o ta l  I n c .  C h a r g e s .  P r e f . D i v s .  C o m . D u s .  S u r p lu s .  

Y r. end.Dec. 31’1 4 .$8,058,813 $392,281 *$600,000 *$6,257,119 $809,413 
18mo.end.Dec.31’1311,522,837 324,343 a450.000 b7 ,735,496 3,012,998

* 6 % . a 4 K % .  b 7 ) 4 % .  '
O FFIC E RS.— Chairman of Board, Sir William Mackenzie; Pres., Alex

ander Mackenzie; Sec., J. M . Smith, all o f Toronto.— V . 94, p . 1762; V . 95, 
p . 175, 543, 618, 968, 1039; V. 96, p. 1364, 1421,1627: V . 97. p .363; V .9 8 , 
p. 1765; V . 99, p. 43, 118; V. 101, p . 369, 690, 923, 1013; V . 102, p. 344.

(1) Rio de Janeiro Tramway, Light & Power Co., Ltd.
ORGAN IZATION .— Incorporated under the laws of Canada In June 1904. 

Purchased the Rlo de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Carrls 
Urbanos Tramway Co. and the Companla Ferrocarril Carloca) - Owns 
entire $1,000,000 capital stock of Rlo de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electrlo light and power plant. 
In 1909 purchased control of the Ferro Carrll do Jardlm Botanlco 
(V. 88, p. 883) and consolidated it with the Tram ., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959: 
exclusive until 1929). V. 93, p. 1463. The gas and electric-light f r a n c h i s e  
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
f r a n c h i s e  expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. F r a n c h i s e s  for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power Is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93, 
p 528' V 86 p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V 87 o 97 On Dec. 8 1911 stockholders voted to Increase auth. stock from 
$40 000,000 to $50,000,000, o f  which $5,000,000 was offered to stockhold
ers— 1 new for 8 old (V . 93, p. 1669. 1463). , ,

On Jan. 2 1914 created an auth. issue o f £2,000,000 5%  Gen. M . bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £1,260,000 bonds were so used.

STOCK AND BONDS—  D a t e  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .
Stock. $50,000,000 ($100)..................  Q-F *4^000,000 N ov ’ 1 5 ,1 «
First mortgage, $25,000,000,1 1905 5 g J-J 25,000,000 Jan 1 1935

($100 $500 and $1 000) )Int. payable In Toronto, N. Y ., & London.
ff0ld ...........................................J National Tr. Co.. Ltd.. Toronto, trustee.

Second mtge bonds see text/ 1908 5 A-O £5,266,000 April 1958
(£100 and F r.50 0 )..............I Nat. Tr. Co., L td., Toronto, trustee. Int. at

■I Can. Bk. of Com., London, and In Canada, 
{  Paris and Brussels.

Jardin Bot. Tram. 1st mort
gage £1,400,000 (£100)

1911 5 J-J £1,400,000 July 11951
Nat. Trust Co., L td., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

. London, New York and Toronto.
B o n d s .— A s i n k i n g  f u n d  on 1st M. of 1% per ann. of bonds out began In

1910. The 2d M. debs, are subj. to call on 3 m os.' notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is limited, but bonds may be Issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V . 92, p. 596, 726; 
Jardin Botanlco 1st M. bonds are red. at 102 )4  and int. on 3 m ss.' notice. 
Sinking fund begins In 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. R lo de Janeiro Tram, Light & Power Co., Ltd ., under
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardin Botanlco bonds; V. 93, p. 528.

D i v i d e n d s .— First div., 1% , paid N ov. 1909: In 1910, 4)4%.  In 1911
t0E A R N IN G S.— Earnings are now Included In the Brazilian Traction 
Light &  Power C o. statement.

ROAD AND PLAN T.— Operates 236.68 miles of track In business and 
residential section of city and adjoining districts, lncl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 979 passenger and 203 freight 
cars and 3 locomotives. Capacity o f power stations, 84,000 h. p . Com
pany was supplying on Dec. 31 1914 to C ity o f  Rio do Janeiro 74,721 h. p . 
in motors, 10,885 arc lamps, 766,038 incandescent lamps. On Dec. 31 
1914 had 12,296 telephones in service. Gas sales in 1914, 35,044,800 cubic 
meters. On D ec. 31 1914 had 36,768 light and power consumers. Passen
gers carried in 1914, 192,103.635.

O FFIC E RS.— Chairman of Board, Sir W illiam Mackenzie; Pres., Alex
ander Mackenzie; Sec.. J. M . Smith; Gen. M gr., C.*A. Sylvester. Main 
office, 9 Toronto St., Toronto.— V. 92, p . 59, 596, 726, 1103 1637; V. 93, 
p . 528, 1192, 1387, 1463, 1069; V . 94, p. 1247, 1764; V . 96, p. 1298.

(2) The Sao Paulo Tramway, Light & Power Co., Ltd — An electric road,
ORGAN IZATION .— Incorporated in the Province of Ontario, Canada, in

1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V . 81. p. 614. In Nov. 1906 
authorized stock was increased from $7,500,000 to $8,500,000 (V . 83. 
d 1230), and stockholders were oflered the $1,000,000 new stock at par. 
See V . 83. p. 412. In 1907 purchased Santa Anna R y .. a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 vear concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized
stock from $8,500,000 to $10,000,000. V. 88. n. 55.

On Jan 2 1914 created an auth. issue o f £1,000,000 5% Gen. M . bonds 
to be used as collateral security for raising funds for capital roquiremonts 
when necessary. During 1914 £780,000 bonds were so used.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in o .  M a t u r i t y
stock, $10,000 000 ($100)..................  Q-F $10,000,000 N o v ’15,2H
Perpetual consolidateddeben-1 ------  M-S 3 £821,917 Perpetual.

ture stock Issued Feb. lO U /Interest payable In London and Toronto. 
First mortgage. $6,000,000,J 1900 5 g J-D $5,000,000 June 1 1929

gold ($500) ....... .............,.c *  INatlonal Trust Co., L td., Toronto, trustee.
S t o c k .— Perp. deb. stock is redeem, at 105 on 6 mos. notice. Trustees 

are British Empire Tr. Co., Ltd ., London, and Nat. Tr. Co., L td., T oronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250.

B o n d s .— Interest Is payable at. the Canadian Bank of Commerce in Lon
don, England, and Nat. Trust Co.. L td ., Toronto, Ont. No sinking fund 
and bonds are not subject to call. ____ , . . . .  „ „

D i v i d e n d s .— In 1902, 3 K % :  in 1903, 5 K % :  In 1904. 7 H % ; In 1905, 8 % ; 
In 1906, 8% ; in 1907, 8 K % ;  in 1908, 9>*% ; in 1909 to 1911 Incl.. 10% ; in 
1912, Jan., 2)4%;  April, 2)4%;  July. 2)4%;  O ct., pa d 5-6%  for month 
o f July 1912. in accordance with plan or amalgamation; N ov ., 2)4%.  
In 1913 and since, 10% per annum.

E A R N IN G S.— Included in the Brazilian Traction statement.
R O A D .— Operates 143.12 miles o f  track, all in city o f  Sao Paulo; 374 

passenger and 87 freight cars. Passengers carriod during 1914, 53,732,292. 
On Dec. 31 1914 supplied 218,074 arc and incandescent lamps and 3t),240
h. p . in m otors, and had 17,707 light and power consumers.

OFFICERS.— Chairman o f Board, Sir William Mackenzie: Pres.. Alex
ander Mackenzie; Sec., J. M . Smith, all o f  Toronto; M gr., W . N . Walms- 
loy, Sao Paulo.— V. 88. p. 507, 1561, 1615: V . 90. p. 1166: V. 92, p . 189, 
264, 1103; V. 93, p . 941, 1325; V . 94, p . 827, 1187, 1248, 1250, 1764; 
V. 95, p . 681.

(3) Sao Paulo Electric Co , Ltd.
ORGAN IZATION , &c.— Incorp. In 1910. Stock Issued, $5,000,000, 

Has acquired water powers and franchises for the utilization and sale of 
electric power through the State o f Sao Paulo.

STOCK A N D  BONDS—  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $10,000,000.................................  - - - - - - -  $5,000,000 - - - - - - - - - 
First m tg £2,000,000 (£500,1 1912 5 J-J £2 ,000,000  Jan 1 1962

£100, £20) _______________ /National Trust C o ., L td ., o f T oronto, trus.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1916.] ELECTRIC RAILWAYS 137
B o n d s .— Red. by a slaking fund beginning in 1922 n annual drawings at 

par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary liquidation or amalgamation with another com pany. The Bra
zilian Trac., L . & P. C o. agrees to set aside s.-a. out o f the gross earnings of 
the Sao Paulo Elec. C o. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be insufficient, to meet the same from Its own 
revenues. Int. payabio in London, N . Y ., Toronto, Brussels and Basle, 
and at Canadian Bank o f Commerce or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V . 96, p. 65.

P R O P E R T Y .— Hydro-electric plant o f  30,000 h. p . with an ultimate 
capacity o f  50,000 h. p ., was completed and placed in operation during 
1914. lias a contract to supply the Sao Paulo Trac., Light & Power Co. 
with 15,000 h. p ., and the latter company has constructed a transmission 
line for the purpose o f  utilizing this energy (V . 99, p . 43).

W IN N IP E G , M A N IT O B A .
WINNIPEU ELECTRIC RY.—A trolley road.
ORGAN IZATION .— Incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int. 
V . 86, p. 1346; V. 101, p. 1466. Operates the entire street railway and gas 
business in Winnipeg, the street railway in St. Boniface, and does tho largest 
part o f  tho electric light and power business in those cities and vicinity. 
F r a n c h i s e s  either perpetual or for long terms and street railway franchise is 
exclusive in Winnipeg until 1927 and in St. Boniface until 1943.

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the application o f tho municipal power plant o f Winnipeg to sell current 
in St. Boniface without tho consent o f  the latter city. It was held that 
the Winnipeg Elec. R y. supplied St. Boniface with current satisfactory 
at the present time.— V. 97, p. 1288.

In Jan. 1916 issued $750,000 6%  gold notes to refund a like amount of 
maturing notes dated Jan. 15 1915. V . 102, p. 155.

STOCK AND HOMOS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $10,000,000 ($100)__________ Q-J $9,000,000 J a n ’16, 2%
Perpetual debenture s t o c k ._ J ____  4 H A - 0  2 £900,000 See text

1 British Empire Trust Co., London, Trustee 
1st ref mtge, $5,000,000,gold, J 1905 5 g J-J 34 000,000 Jan 2 1935
. T, , ( ($1,000) -------------------c* lInt. at Bank of Montreal. Montreal and M.Y
Notes $1,500,000 ($1,000) red f ’ 15-’ 16 6 g J-J 15 1,500,000 1917-1918

at 102 H o n  any int. day on( Central Trust C o ., N . Y ., trustee. Int. at
30 days notice__________ cl Bank o f Montreal, in N . Y . or Toronto, &

( in London, Eng., in sterling or par o f  exch. 
Win E! St Ry mtge, $1,000,-J 1898 5 g J J  1 ,000,000 Jan 11927

000 ($500)________________l Interest at Bank of Montreal, Montreal.
S t o c k .— The $1,500,000 stock authorized July 1907 was offered to stock

holders on or before Sept. 15 1907, payable 10%  on subscription and 10% 
Oct. 15, N ov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34 % to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. The debenture stock 
is repayable at no fixed date, but Is subject to call at 105 and Interest. 
V . 88, p. 626. Listed on London Stock Exchange, V. 91. p. 1448.

B o n d s .— Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal Is trustee. The new 
bonds are not subject to call, but 1 of beads outstanding Is payable to 
a sinking fund from 1915 to 19?4 inclusive and 2% from 1925 to 1934 Inclu 
sivo. See V. 79, p. 2698. The notes are secured by deposit o f £100.000 
(approx. $1,950,000) Winnipeg Elec. R y. perpetual consol, dob.
stock. Tho notes maturo $750,000 Jan. 15 1917 and $750,000 Jan. 15
1918. V . 102, p . 155.

".Paid Quarterly from April 1908 to April 1911. In
Ta,, 'Tas increased to 3%  quar., which amount was paid to and incl. 

R V m p i n A £Fn ’ Ju,y aud <5ct, 1915, 2 X %  each. In 1916, Jan., 2 % . K E l O R T .— For years ending Dec. 31 (1914 report in V. 100, p. 1745): 
a q ? a  ,  .G™,ss- . .  N e t .  C h a r g e s .  D i v i d e n d s .  B a l a n c e ,

............51.685.093 $690,482 (12% )$1 ,080,000 def.$85,380
4.078,695 1.826,088 570.583 (12% ) 1,070,043 sur.185,462

Passengers carried in 1914, 58,489,987, against 59,563,757 in 1 9 1 3 . 
T r a n s R s 168.852 miles o f  track, including Suburban Rapid 
c irT a n d S o 't -n i« iT mnAD3? & Lak0 Winnipeg R y. Has 310 motor
Inst^hTrl » n S  Completed in 1907 a 30,000 h. p. water-power plant, 
t h o ^ n m o ' i w  ' st,eam turbine auxiliary plant in 1911, which gives 
1 n r -.a auxiliary steam plant capacity o f  20,000 h. p.
Nanton °?57?nnT7rftrre3i dent’JSl^ ,vv,lllam Mackenzie, Toronto: V .-P ., A . M . 
W nfo°d PldH nl v 8 Q7- & J,rnea3 Morton Morse. Winnipeg: Mgr., 
V  OO D l PW i n '  ?4 A 3V ? 5 8: V ’ 98> P- 692- 1761: V . 99, p . 344; 

AP ' 14“ ’ 73 ’ 1080’ 1745: v - 101> p- 371, 695, 1466; V. 102, p . 155.
(1) Suburban Rapid Transit Co.

I T M S h t i  a M fd lS K E
“ f t S g f c  A VD B O V O S - ^  ^ Y ° ad tbr<mghSownSsh|9p>of stock*
Stock, $100 o o o . f .  I ; . . . . . .  _ :  l * ^ r e s t .  ° % « * * * * W -  M a t u r i t y .

^ * ;p 1 ̂  ̂  ̂ |  ̂  t^ o  ̂ aa y- Q trea L * r e a l  ̂

b ■ " s“ «d a ‘ "ate0of-n°ort S ^ V w f r . 0 0 0
E A R N IN G S.— For calendar year 1914, gross, $84,928- net $?n •’ unfixed charges $27,460; deficit. $7,220. *  ' noc' * - ° - 240-

« . BOAJ2'T^Bm? r.ace3 2 1 02l mllesof track from Winnipeg to Headlnglv on 
iideeao°t r i v « e °V  86? p ?3 4 5 .'Ver aad bey° ad the 0 lty Park ° p the south 

(2> Winnipeg Selkirk & Lake Winnipeg Ry,
ORGANIZATION.— Incorp. by Act of Manitoba Legislature with 

power to operate a steam or electric railway and to conduct a lighting and 
power business. Controlled through ownership of stock (auth sann nonpaid in, $111,500) by the Winnipeg Elec. Ry. 1 ’ ioou.ooo.

F r a n c h i s e s  run to 1939 and 1942.
Has contract for power with Winnipeg Elec. Ry. running to Mav 31 1925 

Gbii M & ref b„nds 51,400,0001 ?915' 5 J
t» ?  (5100. $500, $1,000).c*& rjN ational Trust C o., L td ., Toronto Trusteei/'rior l i e n . . -------------- ----- ---------------- 5%  Ann non * m oo

(The above bonds are being rapidly exchanged.) ' 1933
B o n d s .-—  Remaining $400,000 Gen. M . & ref. bonds are reserved to re

tire the underlying issue. Guar. p. & i. (end.) by the W t n n w  p f

, E A R N IN G S.— For calendar year 1914, gross $136 665- net sas nm
interest and taxes, $51,087; surplus. $12,714? ’ * 1Jb,bb5’ nat- So3,731

N E W  C O M P A N I E S
The following furnishes a reference to the volume and page of the "Chronicle”  w h-r- inf—.™-
>t represented In this Issue of the "Electric Railway Section.”  These are chleflv oan be. fo.und concerning a number of companies
t advanoed ?u.f.flclently Iar warraQt the P ^ en tatlon  of a regular statement r e £ ^ S ? t h o m !  o r X S p a W r o m  wWch R®h'S not b ^ e M n d

101, p . 526, 692. 
l l o l .  1691; V. 99. p. 1831.

not 
not
possible to seoure full returns.
Aberdeen (So. Dak.) RR. V. 102, p. 152.
Alton & Jacksonville Ry. V. 99, p. 1831; V 
Alton Jacksonv. & Peoria Rv. v. 98. p 
Alton & Northern RR. V. 98. p. 1691.
Altoona (Pa.) Northern RR. V. 97.
Androscoggin Electric Co. V. 99, p. 1527.
Ardmore (Okla.) Street Ry. V. 98. p. 1691; V. 100, p. 133.
Atlanta & Carolina (Electric) Ry. V. 93. p. 761; V. 99, p. 118. 
Atlanta St Macon Ry. V. 95. p. 298, 618.
Bahia Tramway. Light & Power Co. V. 97. p. 1897.
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 101. p. 129, 1712, 1972. 
Berwick & Nescopeck Street Ry. V. 98. p. 761.
Big Four Electric Ry. (Cal.). V. 98. p. 1765.
Boise (Idaho) Valley Traction Co. V. 101, p. 613.
Boston & Eastern RR. V. 98, p. 154.
Brantford (Out.) Street Ry. V. 98. p. 999.
British Columbia Electric Ry. V. 101, p. 526, 845; V. 102, p. 344. 
Brooklyn & North River RR. V. 96, p. 284: V. 97. p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 98. p. 688: V. 100. p. 614.
Bryan (Tex.) & Central Interurban Ry. V. 100. p. 472.
Camaguey (Cuba) Co., Ltd. V. 100. p. 2166, 1013; V. 102, p. 152. 
Cassville & Western Ry. V. 95. p. 235.
Centre & Clearfield St. Ry.. Philipsburg. Pa, V. 95. p. 1122. 
Charlottesville (Va.) & Aibermarle Rv. V. 100, p. 1436.
Cheboygan. Mich., Electric Light & Power Co. V. 95. p. 16S3. 
Chicago Fox Lake & Lake Geneva RR. V. 95. p. 1402.
Citizens Lt. & Transit Co., Pine Bluff,Ark. V.90, p. 976; V.91. p. 910 
City Electric Co,, A lbuquerque. N. M. V. 101, p. 2071.
Clarksville (Tenn.) & Dunbar Cave Ry. V. 101, p. 1972.
Cleburne Street Ry. V. 100, p. 229, 900. 1672.
Cleveland Interurban RR. V. 99, p. 406.
Cleveland St Ohio Central Electric Ry. V. 101, p. 369, 448. 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99. p. 1528, 1832, 1909.
Cleveland & Youngstown RR. V. 97, p. 1732; V. 101, p. 1713, 2144. 
Columbia & M ontour Electric Ry. V. 101, p. 1370.
Columbus Kenton & Toledo Traction Co. V. 95. p. 297.
Columbus Urbaita & Western Ry. V. 93, p. 386: V. 99. p. 1214. 
Corpus Cliristi Street & interurban Ry. V. 93. p. 1071.
Creston (la.) Winterest & Des Moines RR. V. 95. p. 1607.
Danville (Va.) Trac. & Power Co. V. 95. p. 749.
Dedham (Mass.) & Franklin St. Ry. V. 98. p. 1608.
Delta Light & Traction Co. V. 98. p. 1844.
Demerara Electric Co., Ltd.. Halifax. V. 101. p. 212, 923.
Detroit Pontiac & Owosso Ry. V. i01, p. 1370.
Dixon (111.) Rock Falls & Southwestern Ry. V. 97. p. 293 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. 100 n. 1751 1017 
Eastern Texas Traction Co. V. 96, p. 359, 1422. ’ *
Electric Properties Corp. (N. Y.) V. 98, p. 526.
Electric Short Line Ry., Minneapolis. V. 100. p. 1832.
Bphrata & Lebanon St. Rv. V. 97. p. 1533, 1732: V. 99. p. 603 
Erie Cambridge Union & Corry Ry. V. 97, p. 1583.
Erie & Central Pennsylvania Ry. V. 96. p. 1156, 1228: V. 97 n 1733 Erie Southern Rv. V. 97. p. 1533. . i -a. v . p. u oj.
Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822.
Fort Scott & Nevada Lt.. Ht., W. & P. Co. V. 95. p. 820.
Fort Wayne & North western Ry. V. 98. p. 1228: V. 98, p. 522, 911. 
Fostoria (Ohio) & Fremont Ry. V. 101, p. 1885.
Fresno Hanford & Summit Lake Interurban. V. 97. p. 1426: V.98.D.155. 
Fresno Interurban Ry. V. 99, p. 1909; V. 100, p. 1917; V. 102, p. 251. 
Gary Hobart & Eastern Trac. Co. V. 99, p. 1214; V. 100, p. 982. 
Geary Street Park & Ocean RR. V. 98, p. 1920.
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521. 728. 
Hocking-Sunday Creek Traction. V .97 , p. 1426; V. 99, p. 608. 
Houston & Texas Central RR. V. 97, p. 1203.
Independence Neodesha & Topeka Ry. V. 97, p. 299.
Indianapolis Chicago & Meridian Ry. V. 95, p. 480.
Intermountain Ry., Light & Power Co. (of C olo.). V. 100. p. 233. 
International Transit Co. V. 93. p. 589: V. 98, p. 1814.
Inter-State Public Serv. Co. V. 95. p. 680. 1745: V. 95. p. 1157, 1701. 
Irwin-Herminie (Pa.) Trac. Co. V. 95. P 1745.
Jamestown Westfield & Northwestern RR. V. 100, p. 2167. 
Kankakee Urbana Traction Co. V. 99. p. 467.
Kansas Electric Utilities Co. V. 101, p. 1811.
Lacombe & Blindman Valley Elec. Ry. V. 99. p. 1597.
Lake Erie & Northern Ry. V. 90. p. 63. 1157; V. 99, p . 14 5 1 , 1940. 
Lake Erie & Youngstown Ry. V. 96, p.285; V. 97. p. 443.

F ? ^ i? t ? n' C,arkj J on  T rans,t C o. V. 100. p. 1438.
1 !™a*M °neoye E lectr ic  L 'S h t & R R . V. 100, p . 2167; V. 101 p 2145 L im a-H onepye Fails L ight & R R . V. 99. p. 1832. P Z
L in co ln  (111.) R y. & L igh t C o. V. 99. p. 407. 1748.
J-lttlo Falls (N. Y.) & J oh n stow n  R R . V. 95, p. I l l  1123.
L ondon  (Can.) & Port S tan ley Ry. V .  101 d  615 "
Loram ie & M inster (O .) E lectric R R . V . 97, p. 299.
M A ' I f ini . f I?. I San D iego B each R y . ' v .  10O, p .P982; V. 101, p. 1553

M ex ica n X lg h t & PoweVT L t d ^  V. 94r.“ p . 1623- V g ^ ^ g g i 0 
-Santa Fe &: Perry 891 ‘̂

Med fie ld  & M edw ay Street R y, V. 97. p. 443P’ J 
M enom inee 6c M arinette L ight 6c T rac. C o V 
Mexican L igh t St Pow er. L td . V. 9 1 . p. 1623- V . !
M exico (M o.) Santa Fe 6c Perry T ra c t io n . V 9‘6 d 12 2 Q laso  
M exico Tram w ays C o. V . 100, p . 140. 982. 2167; v '  101 d ' ISSfi’ U 8 9 *
S  S a . S i f . y ' f S a " I ' W r i ; v - » t f E - m & m R l l S g :V .T o i . - p y & g !168*M inneapolis A noka & C ayuna R ange R R -.
M innesota  C entra l R y. V. 99, p. 197.
M onterey (Mex.) R y.. L ight & Pow er. V. 99. p . 407. 538 604 
M oose Jaw (Sask.) E lec. R y. V. 100. p . 228. ' ° U4'
M organtow n & W heeling  R y. V. 97. p. 521.
Morris R R . (M orristow n, N. J .) .  V . 97. p. 299.
M u scatine (Fa.) & Iow a C ity  R y. V. 101, p. 1714.
Newark & M arion R y. (N. Y .). V . 101, p . 370.
New O rleans & G rand Isle T ra c t io n . L igh t & Pow er. V. 95. p. 618. 
New York  & N orth Jersey R ap id  T ran sit C o. V. 95. p. 298.
New York  W estch ester & C o n n e c ticu t  T ra ction  C o. V. 98. p. 1761. 
N orth Alabam a T ra ction  C o. V. 100. p. 309.
N orth  B ranch  T ra n sit  C o. V . 101, p. 1371, 1718.
N orton & T a u n ton  S treet R v. V. 101. p. 449.
N orw ood  C an ton  & Sharon S t. R y. V. 99, p . 1675.
O h io  Service C o. V. 99. p . 1131. 1452. 1533.
Parsons fK an .) Ry. & L igh t C o. V . 99. p . 1215.
Pelham  Park R y. V. 93. p. 1669; V. 95. p. 48.
Penn Yan & Lake Shore R y. V. 99. p. 49.
P hoenixville Valley Forge & S trafford  E lectric R y. V. 101, p. 1014. 
P lym outh  (Mass.) & S an dw ich  S treet R y. V. 96, p. 1490.
P ortlan d  & O regon C ity R y. V. 101, p . 2072.
P ottstow n  & P hoenixville R y. V. 101, p. 924.
P u b lic  Service C o. o f  O klahom a. V . 95, p. 1773.
Puebla T ram w ay, L t. & Pow . C o. V. 95, p. 1473. 1684.
R ailw ay & L ight S ecurities  C o. (B o sto n ). V . 06, p. 136.
R ichm ond (Va.) & R appahann ock  River Ry. V. 101. p. 449. 
R ochester-C orn ing-E lm ira  T rac. C o. V. 95. p. 176; V. 97. p. 1427, 
Sacram ento Valley E lectric R R . V. 95. p. 630.
St. F rancois C ou n ty  R v. F arm ington . Mo. V. 91. p . 519; V. 95. p. 237 
b t. J oh n  (N. B.) Ry. V. 97. p. 522; V. 100, p. 982.
S t. Paul S outhern  E lectric R y. V. 99, p. 1301; V. 100. p . 2163.
St. Tammany 6« New Orleans Rys. & Ferry C o. V. 101, p. 775.
San Jose Term inal R y. V. 91. p. 1120: V. 05, p 1208. 1333 
S an tiago (C uba) Elec. L t. & T rac. C o. V. 95. pT 754; V. 93, p. 1157. 
S apu lpa  (O kla .) 6c In teru rban  Ry. V. 95, p. 751.
Sharon (Mass.) C an ton  & N orw ood  S treet Ry. V. 96. n. 361. 
S ou th ea stern  O h io  R y. (Zanesville , O .). V. 102, p . 252.
S outhern  Illin ois  & St. L ou is R y. V. 93, p. 388.
S ou th ern  O regon T ra ction  C o., M edford, Ore. V . 101, p. 214. 
S outhern  T ra ction  C o. (B ow lin g  G reen , K y .). V . 98. p. 1394. 
S outhern  T ra ction  C o. o f  Illin ois . V. 99, p. 1216. 1301. 1452. 
Southern  T rac. & Pow. Co., A lexandria, La. V. 101, p. 214. 
S pringfield  & C entral Illinois T ra ction  C o. V. 96, o . 1425.
S to ck to n  Term inal & Eastern R R . V . 100. p. 2168: V . 101, p . 1372. 
S u n b u ry  & S u sq u eh a n n a  R y. V. 97, p. 1824; V. 102, p. 252. 
T itusv ille  (Pa.) T ra ction  C o. V . 99. p. 271, 1911.
T o ro n to  S uburban  Ry. V. 93. p. 409, 1192; V . 100, p. 399.
T ren ton  (N. J .) Lakew ood & Seacoast Ry. V . 100, p. 2011.
Trinidad E lectric C o.. L td ., Port o f  Spain , B. W . I. V. 101, p. 1015 
Tw in C ity L igh t & T ra ction  C o. V. 99. p. 463; V. 100. p. 1598.
T w in  Falls (Idah o) R y. V. 95, p. 681. 1404.
T yler C ity (Tex.) L ight & Ry. V. 97. p. 445.
W ash ington  E lectric R y. V. 96. p. 555.
W ash in gton  (D . C.) in te ru rb a n  R y. V. 101, p . 1808; V . 102, p. 155. 
W ash ington  6t G reat Falls R v. & Pow er C o. V. 96. p. 439. 
W ash in gton  Spa Springs & G re tta  R R . V. 101, p . 1808.
W ash ington  W estm inster & G ettysbu rg  R R . V. 95. p. 177. 
W aukegan R ock ford  & Elgin T rac. C o. V. 99. p. 1216.
W illapa E lectric C o. V. 97. p . 1435.
W iscon sin  Valley E lectric C o. V. 102, p. 68.
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G E N E R A L  I N D E X .
P a g e .

Aberdeen (So. Dak.) R R ------------------------- ---1 3 7
damstown A MohnsvlUe El. R y .— See

United Traction (Reading)----------  . . .1 1 2
Akron Wadsworth & Western R y .— See North.

Ohio Tract. & L t. Co--------------------- -------------  2
Alabama City Gadsden & Attalla St. R y ------ - 46
Alabama T rac.. Lt. & P .— See “ Railway & 

Industrial”  Section. „  _ _
Alameda Oak Park & Pied. EL— See San Fran.

Oakland Term . R ys----------------------- -------------- 90
Albany R y .— See United Traction (Albany) . .  2
Albany Southern R R --------------------------------- - - -  3
Albla Interurban R y .— See Southern Iowa R y.

& Light C o__________________________________  3
Alfr. Lt. & Power Co.— See Atl. Sh. R y . . . . . 1 1 8  
Allegheny <Sc Bellevue— See Fed. St. So PI. V --103
Allegheny Belle. A Per. R y - - - ------------ - - - - -- -J 0 3
Allegheny C o. L t. C o.— See Duquesne L t. Co.105 
Allegheny St.— See Federal St. & Pleas. V a l.-103 
Allegheny Traction— See Cons’d Trac. Systeml05 
Allentown El. L . A P .— See Leh. Val. Tran—  3
Allegheny Valley Street R y .— See West Penn

T r a c ________________________________________ 1',“
Allentown A Reading Traction Co - - - - -  3
Allentown A Slatlngt’n— See Lehigh Valley

Tran ____ ___________— 3
Allentown Bridge Co*.— See Lehigh Val. T r. C o . 3 
Alliance Electrlo R y.— See Stark Eleo. R R - - -  5
Alton Granite A St. L. Trac. Co.— See East St.

Louis & Suburban Co--------------------------------------43
Alton Jacksonville A Peoria-----------------------------137
Alton & Jacksonville R y ---------------------------------137
Alton & Northern R R ................ - - - - - - - - — - l 37
Alton R y. Gas A Elec. Lt.— See East St. Louis

& Suburban Co..................... - - - - - - - - - - - - -  43
Alton R y. & 111.— See E. St. Louis & Sub. C o. 43 
Altoona & Logan Valley Electric R y .— See

American R ys. Co--------------------------------------- ---
Altoona Northern R R ............... — ........................ 1 3 '
American Cities Co......................... .......................... 78
American Railways Co------------------------- “ •}
Amesbury A Hampton— See N. Ham. Elec.Ry. 54 
Anacostla & Potomao River R R .— See Wash.

R y . & Electrlo......................................................J29
Androscoggin Electric C o--------------------- - - - - - 1 3 7
Annapolis Public Utilities C o.— See Wash.

Balt. & A n n ap olis ............................................... 130
Anniston Electric & Gas C o--------------------------- „ 6
Ardmore (Okla.) Street R y-------------- - - - - - - - 1 3 7
Ardmore St. R y.— See Cons. Trac. ot P lttsb-.104
Arkansas Valley R y . Light & Pow. C o----------110
Asbury Park & Sea Girt R R .— See Atlantic

Coast Electrlo R y ___________________________  5
Ashaway A Westerly R y. Co.— See Norwich &

Westerly T raction..............       89
Asheville Electric Co.— See Asheville Pow. &

Light Co................................................................... 112
Asheville Power & Light C o------------------   112
Ashland (W ls.) Light. Power & Street R y .—

See Ironwood & Bessemer R y . & L t. C o - - .  56
Ashtabula Raold Transit----------------------------------  3
Atchison R y . Light & P o w e r .................................. 24
Athens Railway & Electric C o . - - - - -------   87
Athol & Orange St. R y .— See Northern Mass.

Street R y ------------------------------------------------------- -1*2
Atlanta & Carolina R y .----------- ----------------------137
Atlanta Consol. St. R R .— See Ga. R y .& E lec-- 7
Atlanta G. L . Co.— See Ga. R y. & Elec............ 7
Atlanta & Macon R y — — — - - ! 3 7
Atlanta Northern R y .— See Ga. R y. A El. Co. 7 
Atlanta St. R R .— See Ga. R y . A Elec. C o - - - -  7
Atlanta W ater & Elec. Pow. C o.— See Ga. R y.

& Power C o .....................................   7
Atlantic A ve. R R .— See Bklyn. Rapid Tran. 15 
Atlantic City A Ocean City Co.— See Atlantlo

City A Shore Co....... .........................................- 7
Atlantic City A Ocean City R R .— See Atlantlo

City & Ocean City Co------------------------------------ 7
Atlantlo City & Shore C o .------------------------------  7
Atlantic City & Shore R R .— See Atlantlo City

& Shore C o . . ------------   7
Atlantic & Suburban R y .— See Atlantlo City A

Shore Co____________________________________  7
Atlantlo Coast Electrlo R y ------------------------------ 5
Atlantic Shore Line R y.— See A tl. Shore R y .-1 1 8
Atlantic Shore R y ----------------- . . .  - - - - - - - 1 1 8
Auburn Sc Northern Elec. R R .— See Empire

United R ys--------------------------------------------------- 127
Auburn & Syracuse Electric R R . _____________127
Aug. A Aiken R y .— See Augusta-Alken R y.

& E lectric...................................................   8
Augusta-Alken R y . & Elec. C o . . - ------ -—  8
Augusta (Me.) Hallowell & Gardiner R R .—

See Lewiston Augusta & W aterv..................... 109
Augusta (Ga.) R y . & Electrlo Co. See Augusta

Aiken R y . A Elec--------------      8
Augusta Wlnthrop A Gardiner R y .— See

Lewiston Augusta & Waterville St. R y ..........109
Aurora Elgin & Chicago (with m ap)------------------28
Aurora Plainfield & Joliet R y -----------------------------57
Austin (Texas) Street Railway.....................   8

P a o e .
Belt Line R y . C orp .— See Third A ve. R y - - — 82 
Belton A Temple Trao. Co.— See S. W . Tr. CO.J27
Ben A von & E ms worth St. R y - - - - --------------104
Benton Harbor-St. Joe R y. & Lighting............ 10
Bergen Turnpike Co--------------- - -  - - - - -  -  -  ------ 73
Berkeley Elec. Ltg.— Sec Pacific Gas & Eleo— 119
B erkshlre Street R y . - - - - - - -  — ---------------------- 75
Berwick & Nescopeck Street R y ....... .......... — 137
Beth. & Nazareth— See Leh. Val. Transit------  3
Beverly A Danvers— See Bay State St. R y —  12
Blddeford A Saco Railroad------------------------------  10
Big Four Elec. R y ----------— -s — - . . . . .— - - 1 3 7
Biloxi El. R y . & Power Co.— See Gulfport &

Miss. Coast Tract. C o .------ -------------------------- 52
Binghamton Lest. & Union— See Bing. R y . .  10 
Binghamton L t. H t. & Power C o.— See

Gen. Gas & Elec. C o ----------------------------------- 88
Binghamton Railway C o -— - - - - - - - - - - - - - - - -  JO
Blrdsboro St. R y .— See United Trao.(Reading) 112
Birmingham Ensley & Bessemer R y —  — ------10
Birmingham &  Gulf R y . & Navigation C o.—

See B ’ham-Tus. R y . & Utilities---------— 128
Birmingham Knoxville So Allentown Trac- 

tlon— See Plttsb. A Birmingham Tr_ — — — 103 
Birmingham Railway & Electric— See Blr-

mlngbam R v. Lt. A Power----------------------------- JO
Birmingham R y. Lt. & Power. — — - - ------- - - J O
Birmlngham-Tuscaloosa R y . & Util. Sec. Co_128 
Blrmingham-Tuscaloosa R y . & Utilities C o.—

See B ’ham-Tus. R y. & Util. Secur. C o -------- 128
Bleeckor St. & Fulton Ferry R R ---------------------79
Bloomfield Street— See Pittsburgh Tr. Systeml04
Bloomington Deoatur A Champaign R R ---------- 24
Bloomington & Normal R y . El. & Heating Co.

— See Bloom. A Norm. R y. & L t----------------- 24
Bloomington & Normal R y. A Lt. Co--------------24
Bliom lngton Pontiac & Joliet E lec .R y ------------ 08
Blue Grass Trao. Co.— See K y . Trao. & T erm . 61
Blue Hill Street R y . - ............................... - - - - -  22
Blue Ridgo Elec. C o — See Georgia R y. & Pow. 7 
Bluflton Geneva & Cellna Trao.— See Marlon

& Bluflton Trao......................................................JO
Boise Valley Traction C o_____________________ 137
Bordentown Electric C o— -----------------------------71
Boston A Chelsea R R ..............- ........................... -  J’
Boston & Eastern R R .............................................1 3 7
Boston Elevated R y ...............................- - - - - —
Boston M il. & Brock.— See Bay State St. R y — J2 
Bos. & Nor. St. R y .— See Bay State St. R y . -  J2
Boston A Revere Electric..........—  - .................
Boston Suburban Electric Companies----------------J2
Boston & Worcester Electric Companies------------ 14
Boston & Worcester Street R y --------. — — — — - 14
Boycrstown & Potts. St. R y .— See United Tr.112 
Braintree & Weymouth St. R y .— See So. Shore

A Bost. Street R y _________________ — ---------1 4
Braintree St. R y .— See Old Colony St. R y------ 14
Brantford & Hamilton R y .— See D om . P &

Transm. C o --------------------------------------------------- J33
Brantford Street R y--------------  137
Brattleboro Gas Light Co.— See Twin State

Gas & Electric Co................. 14
Brazilian Traction. Light & Power..................... 136
Bridge Operating Co.— See Bklyn. R . Tr. C o --  15 
Brldgeport(Conn.)Trao.— See Conn.Ry. ALt.Co.74 
Bridgeton Electric— See Am . Rys. Co. (Phlla.) 93
Bridgeton & Mlllv. Tr.— See Am. Rys. Co------ 93
Bridgewater Whitman & Rockland St. R y .—

See So. Shore & Bost. St. R y .................  14
Bristol County St. R y .— See Taunton & Paw

tucket St. R y -----------------------------------------------127
Bristol &  Plalnvllle Tramway (C onn.)................. J5
Bristol (Va.-Tenn.) Traction Co.................... - J5
British Columbia Electrlo R y ---------------------------137
Broad Ripple Traction----------------------------------------56
B’way & 7th A ve. R R ------------------------------— — 79
Broadway Surf. R R .— See B ’y & 7th A ve.R R . 79 
Brockton Bridgewater & Taunton St. R y .—

See Old Colony St. R y ............- --------------------- 14
Brockton & East Bridgewater St. R y.— See 

Old Colony St. R y . ............................................  JJ
Brockton & Plymouth Street R y --------------- - . 1 0 7
Brockton Street R y .— See Old Colony St. R y . 14

Bn
1

>aden &  St L. R R .— See United R ys. C o .— 117
■ ahia Tram way, Light & Power C o --------------137

Bakersfield Gas & Eleo. Lt. Co.— See San
Joaquin Lt. & Pow. Corp------------------------- 8

Bakersfield & Kern Eleo. R y .— See San Joaquin
Lt. & Pow Corp____________________________  8

Baltimore & Annapolis Short Line— See Mary
land Electric R ys.................................................  9

Baltimore CatonsvlUe &  Ellicott’s Mills Pass.
R R .— See United Rys. & Elec. Co__________ 8

Baltimore Halethorpe & Elkrfdge R y -------------  8
Baltimore & Northern Electric R y .— See

United Rys. & Electric Co__________________  8
Baltimore & Ocean C ity-----------------------------------130
Balt. Sparrows Point & Chesapeake R y ----------  9
Baltimore Term. C o .—See Wash. Balt. & Ann.130 
Baltimore Traction— See United Rys. & Elec. 8 
Baltimore & Washington Transit— See Balt. &

Ocean C ity R y ____________________________ 130
Bangor Power Co.— See Bangor R y . & E l------  9
Bangor R y . &  Electric Co--------------------------------  9
Barcelona Traction, Light & Power C o -----------137
Bar Harbor El. L t. C o.— See Bangor R y . & E l. 9 
Bar Harbor & Union River Pow . C o.— See

Bangor R y . & El. C o_______________________  0
Barre & Montpelier Trac. & Pow.— See M ont

pelier & Barre Light & Power---------------------  9
Bartlesville (Okla.) Interurban R y __________ 87
Bath St. R y .— See Lewiston Aug. &  W aterv— 109
Baton Rouge Electric Co----------------------------------  9
Bay C ity Gas C o.— See Michigan Light C o —  50 
Bay Counties Power Co.— See Pacific Gas &

Electric Co.................................................... 110
Bay State Street R y . (with m ap)----------------------- 12
Beaumont Trac. C o.— See Eastern Tex. E lec- 9
Beaver Valley Traction------------  104
Bellalre South Western Trao. Co.— See Wheel

ing T raction.................................................... 107

Bronx Traction Co------------- 82
Brooklyn Bath & West End R R .— See B .R .T . 15 
Brooklyn & Bright. Beach— See Bklyn. R . T . 15
Brooklyn Cable Co.— See Nassau Electric------ 19
Brooklyn City & Newtown R R .— See Coney

Island & Brooklyn----------------------------   J“
Brooklyn City R R .— See Brooklyn Rap. Tran. J5 
Brooklyn'Crosstown R R .— See Brook. R ap. Tran. J 5 
Brooklyn Heights R R .— See Brooklyn R . T — 15
Brooklyn A.North River R R --------------- - - - — 137
Brooklyn Queens County &  Suburban R R ,—

See Brooklyn Rapid Transit------------------------- J5
Brooklyn Rapid Transit (with map) - - . - ------ - 15
Brooklyn Union Elevated— See N . Y . Consol

idated— ..................................................................  18
Brownsville Avenue Street R y .— See Pitts. &

BIrm. Traction Co.................. — ..................... J03
Brunswick Terminal & Railway Seo----------------137
Brunswick Trac.— See Public Service R y - ------ 72
Brunswick & Yarmouth R y .— See Lewiston

Augusta & Waterville Street R y ------------------109
Bryan (Tex.) & Central Inter. R y ------------------- 137
Bucks County Interurban R y -------- -------------------89
Buffalo Bellevue & Lancaster R y.— See Inter

national Traction.................................................  2J
Buffalo &  Depew R y ................ - - - - - - - - - - - - -  21
Buffalo Dunkirk & Western R R .— See Buffalo

A Lake Erie Traction C o------------------------------  19
Buffalo Gardenvllle &  Ebenezer R y .— See

Buffalo Southern R y .................. - - - - - - - - - - -  2J
Buffalo Ham. A A ur.R y.— See Buff.South.Ry, 21
Buffalo & Lackawanna Traction C o . ---------------- 21
Buffalo &  Lake Erie Traction Co----------  19
Buffalo Lockport & Rochester R y ....................... 116
Buffalo & Lockport St. R y .— See Inter. T rac. 21 
Buffalo & Niagara Falls Electric R y .— See In 

ternational T ra ction ..............- - .................—  21
Buffalo R y .— See International Traction---------- 2 1
Buffalo Southern R y -------- ---------- - - - - - - - - - - -  21
Buffalo Tonawanda &  Niagara Falls Electric

R R .— See International Traction..................  21
Buffalo Traction.— See International Traction 21
Buffalo &  Wllllamsvllle Electric R y . ................21
Burlington Eleo. L t. & Pow -------------------------- 71
Burlington County R y .— See Burl. Co. T ra n ... 69
Burlington County Transit Co-------------------------69
Burlington (Iowa) R y. & Light Co----------------- 21
Burlington (Vt.) Traction--------------------------------  22
Butte Electric R y ............................... ..................... 22

Cadillac Gas Lt. C o.— See United Lt.& R ys . 50 
adillac W ater & Light C o.— See Consumers
Power C o____________________________________ 50

Cairo Eleo. &  Trao.— See Cairo R y. & Light. _ 24
Cairo R y. & L t. C o ................................................24
Cairo & St. L . R y .— See Illinois Traction-------- 24
Calais (Me.) Street Railway............................. .. 22

P a g e .
California Central Gas & Electric Co.— See

Pacific Gas & Electric Corporation_________ 119
California Gas & Electric Corporation.— See*

Pacific Gas & Electric Co.................................. 119
California Pacific R y .— See Pao. Elec. R y ------ 63
California R y.— See San Fran.-Oak. Term. R y . 90
California R y . & Power_______________________ 121
California Street Cable................— .......... ...........121
Calumet Eleo. St. R y .— See Cal. &  So. C h ic .- . 29
Calumet & South Chicago R y ---------------------—  29
Camaguey (Cuba) Co., L td .................................... 137
Camden Gloucester & W oodbury R y ------------ 73
Camden Horse R R .— See Camden & Suburban 73 
Camden Inter-State R y .— See Ohio Val.Eleo.Ry 95
Camden & Suburban R y . - -------- ------------------------73
Canadian Lt. & Pow.— See Montreal Tram

ways & Pow___________  134
Canal &  Claiborne R R .— See N. O. R y. & L t . .  76 
Canandaigua El. L t. & R R .— See Ont. L t.& T r.ll4
Canarsie R R . C o.— See N .Y . Consol. R R ___18
Canton-Akron Cons. R y ______________________  2
Canton-Akron R y .— See Can.-Akr. Cons. R y ._  2 
Canton-Masslllon Electric R y .— See Canton-

Akron Cons R y _____________________________  2
Canton-New Philadelphia R y .— See Canton-

Akron Cons R y ____________   2
Cape Breton Electrlo C o_________  135
Cape May Del Bay & Sewell’s Point Elec. R y_ 22
Capital Traction........................................................ 130
Carbondale R y .— See Scranton R y .................. .. 94
Carbon Transit C o ______ ______  66
Carolina Power &  Light Co— .................. .......... 12
Cass Ave. &  Fair Gr R y .— See United Rys C o .l l7
Cassvllle &  W estern.................................................I 37
Catharine & Bainbridge Sts. R y ................. I 97
Cayuga Lake E l. R y .— See Ithaca Traction 57
Cedar Rapids & Iowa City R y. & Light Co.—

See Iowa R y. & Light C o----------------------------22
Cedar Rapids & Marlon City R y .— See

United Light & Railways...................    51
Contral Arkansas R y. & Light Corp.— See

Federal Light & Traction C o------------------------- 84
Central California Electrlo Co.— See Pacific

Gas & Eleo. Co.......................... 119
Central California Traction Co....................... . . .1 2 6
Central Crosstown R R ----------------------------------------79
Central Electric Co.— See Somerset UDlon A

Middlesex Lighting Co— .  .  .............. ........71
Central Elec. R y .— See Sac. Elec. G. & R y — 119 
Central Elec. R y. (K an.)— See K . C. R y. & Lt 58 
Central Georgia Power C o ^ --- - - - - - - - - - - - - - -  65
Central 111. Lt. C o.— See Union R y. G . & E .C o. 48
Central Illinois Publlo Service C o ...................... 66
Central Kentucky Traction Co.— See Kentuoky

Trao. & Term. Co................................................. 61
Central Lighting C o ------ -- 24
Central Market St. R y .— Boo Col. R y. P. & Lt. 35 
Central Mississippi Valley Electric Properties. 59 
Central New York Southern R R . Corp.— See

Ithaca Traction Corporation_________________ 57
Central Park N orth &  East River R R .— See

Belt Line R y . C orp ............................................... 82
Central Passenger R y .— See Central T raction ..104 
Central Pennsylvania Traction C o.— See Har

risburg R ys-----------------------------------------------------54
Central R y .— See United Railways &  Electric. 8
Central R y .— See Peoria R y -------------------------------25
Central Traction.— See Consol. Trao. System.104
Centro & Clearfield Street R y ------------------------- 137
Chambersburg &  Gettysburg Elec. R y ----------- 22
Chambersb. Greencastle & W aynesb. St. R y . . l3 1
Charleston City R y .— See Charleston Consoli

dated Railway Gas & Electric. ................—  27
Charleston Consolidated R y. Gas &  Eleotrlo—

See Charleston Cons. R y. &  Ltg. Co----------- 27
Charleston Consol. R y. A Lighting Co----------27
Charleston-Isle o f  Palms Traction----------------------27
Charleston Interurban R R -------- ---------    27
Charlotte Elec. R y .— See Southern Pub. U til. 27 
Charlotte Electric R y. Light & Power Co.—

See Southern Pub. Utilities C o_______________ 27
Charlottesville & Albemarle R y ----------------------- 137
Chattanooga Elec. R y .— See Chatt. R y . & L t. 69 
Chattanooga Gas C o.— SeeUn. Lt. & Rys. C o. 50 
Chattanooga Rys. Co — See Chatt. R y. A L t . .  69
Chattanooga Railway A Light....... .......... ...........69
Chautauoua Traction Co----------------------------------  57
Cheboygan E l. L t. & Pow. C o_______________137
Chester DarbyA Phlla.— See W ll. AChesterTrac 95 
Chester A Media Eleo. R y . R y .— See W ll. A

Chester Traction____________________________95
Chester A Philadelphia R y ___________________ 96
Chester Street R y .— See W ll. A Ches. Trao—  95 
Chester Traction— See Wllm. A Ches. Trao. Co. 95 
Chic. Bloom. A Decatur R y .— See Bloomington

Dec. A Champaign---------- ------------------------------- 24
Chicago City A Connecting R ys------------------------- 28
Chicago City R y . - - --------------------------- - - ..........28
Chicago Cons. Traotlon.— See Chicago R ys—  29 
Chicago A Desplalnes Val.— See Am. Rys. C o. 94
Chicago Elevated Railways-----------------  30
Chicago Fox Lake & Lake.Geneva----------------- 137
Chicago &  Interurban Traction-----------------------29
Chicago A Joliet Elec.RR.— See Am. Rys. C o . 94 
Chicago Junction R R .— See So. Side Elev. R R . 31
Chicago Lake Shore A South Bend R y .............. 66
Chicago A Milwaukee Electric................................ 29
Chicago A Oak Park Elevated R y _ .............. ...... 31
Chicago Ottawa A Peoria R y ----------------------------24
Chicago Railways C o . ...........................................  29
Chicago South Bend A Northern Indiana Ry_125
Chicago Surface Lines--------------------------------------28
Chicago Union Traction— See Chic. Rys. C o -- 29 
Chicago & West Towns R y - - - - - - - - - - - - - - - -  30
Chicago &  Western— See Ohio. City So Con-

nectlng R ys..........-  —  ------------- - - - - - - -------28
Chippewa Vail. R y . L t. & Pow.— See Wlscon-

sln-MInn. Lt. & Pow. C o - - - - ..............................60
Choctaw Railway A Lighting O o „ - - - - - - - - - -  64
Christiana & Coatesyillo Street R y .— See

Lancaster C o. R y . & L t. C o— .................. 61
Christopher & Tenth Sts. R R ------------------------- 79
Cincinnati A Columbus Traction 0 0 .  31
Cincinnati Covington A Erlanger.— See Cin

cinnati Newport A C ovington .. ....................... 37
Cincinnati Dayton A Tojcdo Traction C o ------ 36
Cincinnati Georgetown A Portsmouth R R ------ 32
Cincinnati & Hamilton Elec.— See Cln. D . & T . 36 
Cin. A Ham. Tract. C o — See Ohio Tract. Co 32 
Cincinnati Laurenceburg A Aur. Elec. St R R . 32
Cincinnati Milford A Loveland Traction------------ 32
Cincinnati Newport A Covington Lt.& Tr.Co .  37 
Cincinnati Street R y .— See Cincinnati Trac - 32 
Cincinnati Traction C o - - -  - -  - -  32
Cin. & Westw d R R .— See Ind. & Cln. Trac.Co. 56 
Cinnamlnson Elec. Light, Power & Heating Co.

o f R iverton, N . J-----------------------------   71
Cities Service C o ..................................- .......... ...... 86
Citizens’ Electric Co.— See Somerset Union A 

Middlesex Lighting Co......................................... 71
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Citizens’ Elcc. Light, Heat Sc P o w e r .. . ............71
Citizens’ Electric Railway Light Sc Power Co.

See Mansfield Public Util. & Serv. C o..........65
Citizens’ El. St. R y.— See New Hamp. El. Rys. 54 
Citizens' Gas & Elec. C o.— See Union R y .,

Gas & Elec. C o_____________________________ 48
Citizens Lt. & Transit (Pine B lu ff ) - - - ------------137
Citizens’ Pass. Ry.—See Harrisburg R y s . . .  . 54 
Citizens Pass. R y ., Norristown.— See Schuyl-

Val. Trac................ - ...............- ............................113
Citizens’ Pass. R y. ( P h i l a d - - - - - - - - - - - - - - - -  £7
C itlzens'Ry.& Lt.Co.— S eeT n-C ityR y.& L tC o 51 
Citizens’ R y ., L . & P. C o.— See N ewp. News 

& Hamp. R y .. G . & 'E . C o . . - — - - - - - - - - -  52
Citizens’ Street R y. (Indianapolis, Ind .)— See 

Indianapolis Street R y ----------- - - - -------- - - 
Citizens’ Street R R .— See Memphis Street R y . 66 
Citizens’ Street Railway (Muncie, Ind.)— See

Union Traction of Indiana--------------- ----------- 5
Citizens’ Traction.— See Consol. Trac. System .! 04
Citizens Traction Co.. Oil C ity--------------------------- 90
C ity Electric C o., Albuquerque, N . M ----------137
City Electric Lighting C o. o f  Vincennes----------114
City Electric Ry. (Port Huron, M ich.)— See

Detroit & Port Huron Shore Line— ............ 42
City Electric R y. (Rom e, Ga.)— See Rome

R y. Sc Light C o .........................  116
City Sc Elm Grove R R . Co.— See West Virginia

Traction & Electric C o_____________________ 113
City Light & Trac. Co. (Sedalia, M o . ) -------- 87
City Railway (Dayton, O h io )__________________39
City R y . of Los Ang.— See Los Ang. Ry. Corp. 63 
City & Suburban Gas Co.— See West Va. Trac.

& Electric C o________________________________113
City Sc Suburban.— See United Railways Sc

Electric Co. o f Baltimore____________________ 8
City Sc SuburbanRy.— SeeP ort.R y.,L t.& P ow  109 
C ity & Suburban R y.— See Wash. R y.&  E le c .129
Olalrton Street R y____________________________ 105
Claremont (N . II.) R y. & Lighting C o_______ 113
Claremont (N . II.) Power_____________________ 113
Clarksvillo (Tenn.) & Dunbar Cove R y --------137
Cleburne St. R y ______________________________ 137
Cleveland Berea Elyria Sc Oberlln R y .— See

Cleveland Southwestern & Columbus------------ 33
Cleveland Sc Chagrin Falls R y .— See Cleve.

Youngstown & Eastern---------------------------------- 34
Cleveland & Eastern Traction---------------------------34
Cleveland Electric R y .— See Cleveland R y---- - 33
Cleveland Elyria Sc Western.— See Cleveland

Southwestern Sc Columbus R y _____________  33
Cleve. Sc Erie R y. C o___________________________ 47
Cleveland Interurban R R _____________________ 137
Cleveland & Ohio Central Electric R y ________137
Cleveland Palnesvlllc Sc Ashtabula R R ------------ 33
Cieve. Palnesvllle Sc Eastern R R ______________ 33
Cleveland Railway Company--------------------------- 33
Cleveland & Southwestern Traction Co.— See

Cleve. Southwest Sc Col. R y _____________  33
Cleveland Southwestern & Columbus R y ---------- 33
Cleveland Rap. Tran. R y _____________________ 137
Cleveland & Youngstown R R ________________ 137
Cleveland Youngstown Sc Eastern R y ___________34
Clinton Street R y _____________________________ 34
Coal Belt Electric Railway C o________________  66
Coal Castle Electric R y .— See E. Penn. R y s . .110
Coast Counties Gas & Elec. C o . . _____ _______ 123
Coast Counties Light & Power Co.— See Coast

Counties Gas Sc E le c ................   123
Coast Valleys Gas & Electric C o_____________ 1 2 1
Coeur d ’Alene Sc Spokane R y .— See Spokane

Sc Inland Empire R y ________________________125
Cohoes R y .— See United Traction Co_________ 2
Colonial Pow. & L t .C o .— See Eastern Pow. &

Lt. C orp____________________________________ 113
Colorado Springs & Interurban R y_____________ 34
Colorado Springs Light, Heat & Power Co.—

See United Gas & Electric____________________84
Colorado Springs Rapid Transit.— See Colo

rado Springs & Interurban___________________ 34
Columbia (S. C.) Elec. St. R y. Light & Power-

See Columbia R y .. Gas & Electric--------------- 34
Columbia & M ontour Electric R y _____________137
Columbia R y .— See Wash. R y. Sc Elec. Co— 129
Columbia (S. C.) R y., Gas & Electric Co______ 34
Columbia R y . Gas & Elec. Securities C o.—
— See Col. R y . Gas & E . C o ---------------------------34
Columbus Buckeye Lake Sc Newark Traction.

— See Columbus Newark & Zanesville________ 36
Columbus Delaware & Marlon Elec. R R ______ 37
Columbus Delaware Sc Marlon R y ----------------------37
Columbus Edison C o.— See Col. R y ., P . Sc Lt.

C o .............................................. - ............................35
Columbus (Ga.) Electric Co------------------------------- 35
Columbus Grove City Sc Southwestern R y .—

See Indiana Columbus & Eastern____________36
Columbus Interurban Terminal Co--------------------39
Columbus Kenton & Toledo Traction................ 137
Columbus London Sc Springfield R y .— See In

diana Columbus & Eastern----------------------------- 36
Columbus Magnetic Springs Sc Northern R y . . .  39
Columbus Marlon <So Bucyrus R y. C o .............. .. 66
Columbus New Albany Sc Johnstown Trac. C o . 37 
Columbus Newark Sc Zanesville Electric R y . . .  36 
Columbus Sc Ninth Ave. R R .— See N. Y . R ys . 78 
Columbus Northern R y .. Power Sc Equipment. 37
Columbus Power Co-----------------------------------------  35
Columbus (Ga.) R R .— See Columbus Elec. Co. 35 
Columbus R y.— See Colum. R y ., P. & L t.C o  35
Columbus Railway. Power Sc Light C o_________ 35
Columbus Traction Co.— See Col. R y. & Lt.Co. 35
Columbus Urbana & Western R y __________  13 7
Commonwealth Avenue Street R y .— See Mid

dlesex Sc Boston Street R y_________________  1 2
Commonwealth Pow., R y. & Lt. Co_________ 47
Commonwealth Power Co.— See Consumers’

Power Co____________________________________ 50
Compton Heights Union Depot Sc Merchants’ 

Terminal R y.— See United Railways S ystem ll7
Concord Maynard & Hudson Street R y______  52
Concord Street R y -------------------------------------------  37
Coney Island & Brooklyn R R --------------------------- 19
Coney Island & Gravesend.— See Bblyn. R . T_ 15 
Conestoga Traction.— See Lan. Co. R y. & Lt 61
Connecticut Company----------------------------------------73
Connecticut R y. Sc L tg--------------------------------------- 74
Connecticut Valley Street Railway-----------------  52
Connellsvllle Suburban Street R y .— See West

Penn Railways C o ---------- ----------------------------105
Conshohockcn R y.— See Schuylkill Valley------113
Consolidated Gas C o. o f Pittsburgh---------------- 10 5
Consolidated Railway Co.— See Conn. 0 0 -----------73
Consolidated Railways Light Sc Power Co.

(W ilmington, N. C .) .......   ..1 3 1
Cons. Secur. & Inv. C o.— See Den. Tram . Co.. 39
Consolidated Traction of New Jersey-------------- 72
Consolidated Traction of Pittsburgh. Pa--------104
Consumers’ El. Lt. & Pow. Co. (New Orleans). 86
Consumers’ Power Co   50
Consumers’ Water & Light Co ____________ 24
Continental Passenger R y  97
Corning Sc Painted Post Street R y - ..................... 37
Corpus Christ! Street R R . & Int. R y_________ 137
Corrigan Cons. St. R y .— See K. C. St. R y. & Lt 58 
Cortland County Traction___  37

Page
County Traction C o. (Chicago)— See Chic.

& West Towns R y _________________________ 30
Creston Winterset & Des M oines____________ 137
Crosstown St. R y. (Buffalo)— See Inter. Trac. 2 1  
Crosstown St.— See Columbus R y. P .& Lt. Co 35
Cumberland County Power & Lt. Co.................. 107
Cumberland & Westernport Electric C o______ 87
rvallas Electric Com pany_____________________ 38
•-•alias Interurban Term. Association.— See

Dallas Electric C o________________  .  38
Dallas South. Trac. C o.— See Southern Trac. 38
Danbury (Conn.) & Bethel Street R y________38

anvi lo Champaign & Decatur R y. & L t. C o . 24
Danville & East. 111. R y ______________________  25
Danville & Northern— See Danv. St. R y .& L t. 24
Danville Sc Southeastern R y ____________________ 25
Danville (111.) Street R y. Sc L ig h t ___________ 24
Danville (Va.) Traction & Power C o.................. 13 7
Danville Urbana & Champaign R y . .................   25
Darby Media Sc Chester R y.— See Phlla.Rap.Tr. 96
Darby Sc Yeadon St. R y .— See Phlla. R . T ___96
Dayton Covington Sc PIqua Traction................39
Dayton & Northern Traction Co.— See Indiana

Columbus & Eastern_______________________  36
Dayton Sc Soldiers’ Home R R .— See City R y . 39 
Dayton Springfield & Urbana Elec. R y.— See

Ind. Col. Sc East-----------------------------------------  36
Dayton Springfield & Xenia Southern__________ 39
Dayton (O.) Street R y. See C ity R y ----------39
Dayton Traction— See Cln.Day. Sc Tol. Trao.Co 36
Dayton Sc Troy Electric_______________________ 39
Dayton Sc West. Trac.— See Ind. Col. Sc East. 36 
Decatur Gas Sc Elec.— See Decatur Ry. Sc L t . 24
Decatur Railway & Light C o ...................  24
Decatur Trac. & Elec.— See Decatur Ry. & Lt. 24
Dedham (Mass.) & Franklin St. R y --------------- 137
De Kalb-Sycamore Elec.— See Union R y. Gas

& E le c .................... - ................................................48
De Kalb Sycamore & Interurban Trac.— See

Union R y. Gas Sc Elec______________________48
Delta Light & Traction C o-----------------------------137
Delaware County Sc Philadelphia Elect. R y . . .  95
Demerara El. C o .. L td .. Halifax_____________ 137
Denison *  Sherman R y.— See Texas Trac. C o. 38 
Denver C ity Tramway— See D env. Tram. C o . 39 
Denver Consol. Tram.— See Denver Tram. C o . 39
Denver Sc Inter-Mountain______________________ 39
Denver Sc Northwestern R y __________________  39
Denver Realty Co.— See Denver Tram. Co___39
Denver Tramway C o ___________________________39
Denver Tramway Pow. Co.— See Den.Cy.Tram 39 
Denver Tramway Terminals Co.— See Denver

Tramway C o _________________________________39
Des Moines Sc Central Iowa Electric C o________25
Des Moines City R y __________________________ 41
Des Moines St. R R .— See Des M. City R y____41
Des Moines Suburban R y .— See Des M. City 41
Detroit Almont & Northern R R ________________ 42
Detroit Electric R y .— See Detroit United" R y 41
Detroit Sc Flint— See Detroit United R y_____ 41
Detroit Fort W ayne & Belle Isle R y.— See

Detroit United R y ....................................  41
Detroit Jackson Sc Chicago_____________________ 42
Detroit & Lake St. Clair R y .— See Det. &

Port Huron Shore Line R y ___________________42
Detroit Monroe & Tol. Short Line R y . . .  42 
Detroit Sc Northw.— See Detroit United R y . .  41
Detroit Pontiac & Owosso R y ________________ 137
Detroit Sc Pontiac R y.— See Detroit UnltedRy 41 
Detroit Sc Port Huron Shore Line (with map) . .  42
Detroit R y.— See Detroit Electric R y_________41
Detroit Rochester Romeo Sc Lake Orion— See

Detroit Sc Flint R y________________________  41
Detroit United R y. (with m ap)________________ 41
Detroit YpsilantI Ann Arbor & Jackson R y .—

See D et. Jackson & Chicago R y ____________ 42
DIghton Somerset & Swansea St. R y.— See

Globe St. R y _______________________________  14
Dixon Rock Falls & Southwestern R y ________137
Dominion Power Sc Trans. Co_________________ 133
Dominion Trac. & Lighting C o ., L td_________ 137
Dover Gas Light Co.— See Twin State Gas Sc

Electric Co_________________________________  14
Dover Somersworth & Rochester____  54
Doylestown & Willow Grove R y .— See Phila

delphia Rapid Transit Co__________________  96
Dry D ock East B ’way & Battery R R __________ 82
Du Bols Electric & Traction Co________________ 42
Duluth St. R y .— See Duluth Superior T ra c t .. 42
Duluth-Superior Traction_____________  42
Dunkirk & Fredonla R R .— See Buffalo & Lake

Erie Traction Co____________________________  19
Duquesne Light C o ___________________________ 10 5
Duquesne Traction.— See Consol. T ra ction ..104

p a s t  Cleveland R y .— See Cleveland R y_____ 33
•-'astern Pennsylvania Power C o. (o f N .J .)

— See General Gas & Electric C o __________88
Eastern Pennsylvania Rys. Co. (with map) ..1 1 0
Eastern Power & Light Corporation__________ 1 1 2
Eastern Texas Electric C o____________________ 9
Eastern Texas Traction C o ____________________ 137
Eastern Wisconsin R y. & Light C o_____________45
East Jersey S t.R y .— See Public Service R y  72
East Liverpool Trac. Sc Light Co_______________ 43
East M cKeesport St. R y ______________________ 104
East Middlesex Street R y __________________  14
East Newark Gas Light_________________________71
East Reading Elec. R y.— See Reading Tract 113 
East St. Louis Lt. & Pow. C o.— See East St.

Louis & Suburban C o_______________________ 43
East St. Louis & Suburban C o_________________ 43
East Shore Sc Suburban R y .— See San Fran.-

Oakland Terminal R y s______________________ 90
East Side Elec. R y .— See Kan. City R y. & L t. 58 
East SideTraction C o .— S eeN . Y . State R y s .114
Easton Consolidated Electric C o_____________  3
Easton Gas W orks.— See Gen. Gas & Elec. C o. 89 
Easton Palmer & Bethlehem Elec. R y.— See

Easton Consolidated E le c tr ic______________ 3
Easton Sc South Beth Trans. Co.— See Easton

Consol. Elec. C o____________________________  3
Edison Elec. C o.— See Lan. C o. R y . & L t____61
Edison Electric of New Orleans— See N. O.

Railway & Light Co_______________________  76
Eighth Avenue R R ____________________________ 79
Electric City R y .— See Internat. Trac. Co___21
Electric Properties C o. (N . Y )________________ 137
Electric Short Line R y_______________________ 137
Electric Traction (Phlla, P a . ) _________________  97
Elgin Aurora & Southern Traction— See A u

rora Elgin & Chicago_______________________  28
Elizabeth Plainfield Sc Central Jersey— See

United Street R y ___________________________  72
Elizabeth Sc Raritan River Street R y .— See

United Street R y ___________________________ 72
Elizabeth & Trenton R R ______________________ 73
Elizabethtown & Florin Street R y.— See

Lancaster C o. R y. & Lt. C o________________ 61
Elmira Water, Light & R R ._________________  44
El Paso Electric Co____________________________ 44
El Reno Interurban R y .— See Oklahoma R y__91
Elwood Elect.— See Union Tract, of I n d ____  5

P a o e .
Elyria Grafton Sc Southern— See Cleveland

South Western Sc Columbus R y _____________ 33
Elyria & Oberlln— See Clev. S, W . Sc Col____33
Empire Passenger R y __________________________97
Empire United Railways, Inc_________________ 127
Ephrata & Adamstown R y .— See Lancaster

C o. R y . & L t. C o ___________________________ 61
Ephrata & Lebanon Street R y ________________ 137
Erie Cam b. Union Sc Corry R y _______________ 137
Erie & Central Pennsylvania R y ______________ 137
Erie Electric Motor Co.— See Buffalo & Lake

Erie Traction Co____________________________  19
Erie Rapid Transit Co.— See Buffalo & Lake

Erie Traction Co____________________________  19
Erie Southern R y ______________________________137
Erie Traction— See N orth w est Penn R y ____ 66
Escanaba (Mich.) Traction Co________________  44
Essex Sc Hudson Gas Co______________________  71
Evanston R y ____________________________________30
Evansville & East. Eleo. R y .— See Evansville

Rys .C o .__________________    44
Evansville Elec. R y .— See Union R y.. G.& E 48 
Evansv. G . & E . C o.— See Un. R y .. G . & E__ 48 
Evansv. Hend. & Owensboro.— See Evans

ville R ys_______________________  44
Evansville Light Co,— See Union R y.,G .&  E . .  48 
Evansville & Mt. Ver. Elec. R y .— See Evans

vllle R ys. C o____________________________  44
Evansville & Princeton Traction Co.— See

Union R y ., Gas Sc E lectric.............................  48
Evansville Pub. Serv. Co.— See Unloi R y .,

Gas & E lectric______________________________ 48
Evansville Railways Co_________________________ 44
Evansville & Southern Indiana Traction Co".—

See Union R y ., Gas & E lectric..............  48
Evansville Suburban Sc Newburgh R y . .  44
Evansville Term. R y .— See Evansville Rail

ways C o________________________   44
Everett R y . & Electric C o.— See Puget Sound

Tract., Light & Power______________ 124
Everett R y ., Light & Water C o .— See Puget

Sound T ract., L ig h t*  Power_______________ 124
Everett Water C o.— See Puget Sound T ract., 

Light & Power_______________________________ 124

I^alr Haven & Westvllle R R .— See Conn C o. 73
•■ airmont Sc Clarksburg Trac. Co.— See Monon

gahela Valley Traction_______________________ 44
Fairmont & Mannington Traction.— See

Monongahela Valley Traction............................ 44
Falrmount Park Sc Haddington Pas R y .—

See Hestonvllle Mantua Sc Falrmount_______97
Falrmount Park Transportation Co____________95
Fargo Sc Moorhead Street R y. Co______________45
Farmington Street R y .— See Conn. Co_________ 73
Fayetteville (N . C .) Light & Power C o_______137
Federal Light & Traction Co___________________84
Federal Street & Pleasant Valley R y __________ 103
Felicity Sc Bethel R R .— See Cin. Georgetown

& Portsmouth______________________________  32
Ferries Sc Cliff House R y .— See United R R . of

San Francisco_______________________________122
Findlay Street R y .— See Toledo Bowling Green

Sc Southern Traction________________________128
Flshklll Electric R y ------------------------------------------- 45
Fitchburg Sc Leominster Street R y _____________45
Flint Gas C o.— See Michigan Light C o ________50
Flushing & College Point Elec. R y .— See N. Y .

& Queens C o _______________________________ 63
Fonda Johnstown & Gloversville R R .— See 

“ Railroad and Industrial”  Section.
Fond du Lae Sc Oshkosh Elec. R y .— See East

ern Wisconsin R y. Sc Light Co_______________ 45
Fond du Lac St. R y. & Light.— See Eastern

Wisconsin R y. Sc Light Co----------------------------- 45
Forest City Street R y .— See Cleveland R y ____ 33
Fort Dodge Des Moines & Southern R R .— See 

“ Railroad and Industrial”  Section.
Ft. George & Eleventh A ve. R R _____ . . .  . 7 9
Fort Pitt Traction— See Consol. Trac. (P itts.» 104 
Fort Scott Gas & Electric C o. 45
Ft. Scott & N ev. L t., H t., W . & P . C o 137
Fort Smith Light & Traction Co_______________ 45
Ft. W ayne Bluffton & Marlon Traction Co.—

See Ft. W ayne & Nor. Ind. T rac.................... 45
Ft. W ayne & Northern Indiana Traction_____ 45
Fort W ayne & Northwestern R y ______________ 137
Fort W ayne & Springfield R y. Co___________ 39
Fort W ayne Traction Co.— See Ft. Wayne

Sc Northern Indiana Traction Co_____________45
Fort W ayne Van Wert & Lima Trac. Co_____ 36
Ft. W ayne & Wabash Valley Trao. Co.— See

Ft. W ayne Sc Northern Indiana Traction___45
Fort W orth Southern Trac.— See Nor. Tex. El. 46
Forty-Second St. & Grand St. Ferry R R ____79
Forty-Second St. Manhat. & St. N ich .A ve.R y. 82
Fostoria (O.) & Fremont R y ___________ :____137
Framingham Southboro Sc Marlboro Street

R y .— See Boston & Worcester Str. R y ____ 14
Framingham Union Street R y.— See Boston &

Worcester Street R y _________________________14
Frankford & Southwark Passenger R y _________ 97
Frankford Tacony & Holmesburg R y _________ 99
Frederick Gas & El. C o.— See Hag. & Fred.RR 52 
Frederick & Middletown R R .— See Hagers

town & Frederick R R _______________________ 52
Frederick R R .— See Hagerst. & Fred. R R ____ 52
Freeport Railway & Light Co___________________46
Freeport R y ., Light Sc Power Co.— See Free

port R y . Sc Light Co_________________________46
Fresno City R y .— See Fresno Traction Co____46
Fresno Hanford Sc Summit Lake Inter_______ 137
Fresno Interurban R y ___________________ ,____ 137
Fresno Traction Co___________________________  46
Fresno Gas Sc Electric Light Co.— See Pacific

Gas Sc Electrlo Co___________________________ 119
Fries M fg. & Pow. C o.— See So. Pub. Util .C o . 27 
Front Sc 5th St. R y .— See Unit.Trac.(Reading) 112 
Frontier Elec. R y .— See Internat. Trac. C o ..  21 
Frostburg Eckhardt & Cumberland Elec. R y.

— See Cumberland Sc W esternport__________ 87
Frostburg Ilium. & M fg . C o.— See Hagerstown

Sc Frederick R y _______________________________52
Fulton Elevated— See Brooklyn Rap. Tran___15

Gainesville Railway Sc Power_______________ 46
alesburg Elect. M otor & Pow .— See Galesb.

R y . Ltg. & Pow. C o_________________ 25
Galesburg Gas & El. C o.— See Galesb. R y .

Ltg. Sc Pow. C o _____________________________ 25
Galesburg & Kewauee Electric R y ___________  59
Galesburg Railway, Lighting & Power C o ____25
Galveston Elec. C o .— See Galv.-Hous. E l. C o . 46
Galveston-Houston Electric C o______ _________ 46
Galveston-Houston Elec. R y .— See Galveston-

Houston Elec. C o ____________________________ 46
Gardner Westminster & Fitchburg St. R y .—

See Northern Massachusetts Street R y _______52
Gary Connect. Rys.— See Gary & Interur.R R. 4 7
Gary Hobart & Eastern Traction____________ 137
Gary & Interurban R R _________________________47
Gary & Interurban R y .— See Gary & lnt. R R . 47
Gas Sc Electric Co. of Bergen County_________72
Gas Light Co. of New Brunswick— See New 

Brunswick Light, Heat Sc Power_____________71
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P a g e .
Geary St. Park & Ocean R R __________________ 137
General Gas &  Electric C o___________ ________ _ 88
Geneva Seneca Falls & Auburn_______________47
Georgetown & Lexington Traction Co.— See

Kentucky Trac. & Term _____________________ 61
Georgetown Rowley & Ipswich— See Bay State

Street R y ___________________________________  12
Georgetown & Tenallytown R y .— See Wash.

R y. & Elec______ _______- ................... - .......... 129
Georgia-Carollna Invest. Co.— See Augusta-

Aiken R y. &  Elec. Corp-------------------------------- 8
Georgia-Carollna Power Co.-See Aug.-Alken

R y. & Elec. Corp.......................................... - — 8
Georgia Elec. Light Co.— See Ga. R y. & E l._  7
Georgia L t., Pow. & R ys---------------------------------- 65
Georgia R y. & Electric Co------------------------------- 7
Georgia R y. & Power Co. (with m a p ) ------------  7
Germantown Passenger R y _____________________ 97
Glen’s Falls Sandy Hill <5c Ft. Edward Street

R R .— See Hudson Valley R y -------------------- 2
Globe Street R y .— See Bay State R y ------------14
Gloucester Essex & Beverly— See Bay S ta te .. 12
Gloucester & Rockport— See Bay State--------------- 12
Gloucester St. R y.— See Bay State Street-------- 12
Goll’s Falls Lltch. & Hud.— See Man. Trac.

Lt & Power_________________________________  65
Gogebic & Iron Counties R y . & Light— See

Ironwood & Bessemer R y . & L t--------------------56
Goldsboro (N . C .) Traction C o--------------  137
Goshen South Bend & Chlo. R R .— See Gary

& Interurban R R ____________________________ 47
Grand Rapids E d. C o.— See C onsum .Pow .Co. 50 
Grand Rapids Gd. Haven & Muskegon R y . .  51
Grand Rapids Holland & Chic. R y --------------------48
Grand Rapids Holland & Lake Michigan R y.

— See Gr. Raolds Holland & Chicago R y . .  48 
Grand Raplds-Muskegon Power Co.— See Con

sumers’ Power Co____________________________ 50
Grand Rapids R y _____________________________  50
Grays Harbor R y. &  Light Co.— See Federal

Light & Traction Co__________________________84
Green Bay Gas & El. Co.— See W ise.Pub. S. Co. 51 
Green Bay Trac. Co.— See Wise. Pub. Serv. Co. 51 
Greene & Coates Sts. Philadelphia Pass. R y . .  97 
Greenfield Deerfield & Northampton St. R y.

— Conn. Valley St. R y______________________  52
Greenfield & Turner’s Falls St. R y .— See

Conn. Valley St. R y _______________________  52
Greenp. & Lorlm erSt.— See Bkln. Rap. Tran 15
Greensboro Electrlo Co.— See North Car. Pub-

llc Service Co_________________________________ 52
Greenvllle-Carolina Power C o.— See Southern

Public Utilities C o . . . _____  27
Greenv. Spartanburg & Anderson R y .— See

Piedmont & Northern R y ____________________27
Greenville (S. C .) Traction C o.— See Southern

Public Utilities C o___________________________27
Greenwich & Schuylersv’lle Elec. R R .— See

Hudson Valley R y __________________________ 2
Greenwich Tramway Co.— See Conn. Co_____ 73
Groton & Stonington St. R y.— See Norwich &

Westerly Traction C o________________________ 89
Gulfport & Mississippi Coast Traction Co_______52
Guthrie St. R y .— See Oklahoma R y ------------------ 91
fjagerstow n  &  Boonsboro R y .— See Hagers-
U  town & Frederick R R _____________________ 52
Hagerstown & Frederick R R ----------------------------- 52
Hagerstown & Myersville R y .— See Hagers

town & Frederick R R _______________________ 52
Hagerstown & Northern R y .— See Hagerstown

& Frederick R R _____________________________ 52
Hagerstown R y .— See Hagers. & Fred. R R —  52
Halifax Electrlo Tram _________________________133
Hamburg R y. Co.— See Buff. &  L. Erie T ra c .. 19 
Hamilton & Llndenwald El. Trans.— See Cln.

Dayton &  Toledo Traction--------------------------- 36
Hammond Whiting & East Chic. R y ---------------- 29
Hampshire &  Worcester Street R y .— See

Ware &  Brookfield St. R y--------------------------- 132
Hampton Roads Trac. C o.— See Newp. News

& Hamp. R y ., Gas & Electric C o___________ 52
Hanover & McSherrystown St. R y ____________ 54
Harrisburg Elec. Service Co.— See United Gas

& Elec. Corp_________________________________84
Harrisb. & Hummelst.— See Harrisburg R ys_54
Harrisburg Lt., & Pow-------------------------------------- 86
Harrisburg & Mechanlcsburg Electric R y.—

See Valley Railways C o______________________ 54
Harrisburg Railways___________________________54
Hartford Manchester & Rockville Tramway

— See Connecticut Co_________________________73
Hartford &  Springfield St. R y _________________128
Hartford Street R y .— See Connecticut Co------ 73
Hattiesburg Trac. Co.— See Meridian Light &

R y. Co.....................    87
Havana Electric R y. (Cuba)— See Havana

Elec. R y ., Lt. &  Pow______________________ 133
Havana Elec. R y ., Light & Pow. Co_________ 133
Haverhill & Amesbury Street R y.— See New

Hampshire Elec. R y s_______________________  54
Haverhill & Andover (see Bay State St. R y .)-  12 
Haverhill Georgct. & Danv.— See Bay State

S t................................................................................. 12
Helena Light & Railway C o__________________  55
Henderson Trac. C o.— See Evansville R ys—  44 
Herkimer Mohawk Ulon & Frank. Elec. R y.

— See N . Y . State R ys_____________________ 114
Hestonville Mantua & Falrmount Pass. R y. 97
Hocklng-Sunday Creek Traction______________ 137
Holyoke Street R y____________________________  55
Honolulu Rapid Transit &  Land Co---------------- 133
Hoosac Valley Street Railway— See Berkshire

St. R y _____________  75
Hcoslck Falls R R .— Seo Berkshire St. R y____75
H ot Springs St. R y .— See Central Arkansas

R y. & L t_____________________________________ 84
Houghton County Street R y. (Mich.)— See

Houghton County Traction Co--------------------55
Houghton County Traction Co----------------------- 55
Houston Elect C o.— See Galv.-Hous. Elec. C o . 46
Houston Gas & Fuel Co______________________  86
Houston Ltg. & Pow. C o. (1905)— See Ameri

can Cities C o_________________________________ 78
Houston & Texas Central R R ________________ 137
Hudson County Gas Co_______________________  71
Hudson River &  Eastern Traction C o__________ 91
Hudson River Traction Co.— See N. J. & Hud

son River R y. & Ferry Co_________________  73
Hudson Valley R y .— See United Traction C o. 2
Humboldt Transit C o . (Eureka, C al.)_________ 44
Huntington & Charleston R R — See Ohio Valley

Elec R y. C o _________________________________ 95
Huntington R R .— See L. I. Cons. Elec. C os .. 62

Idaho R y ., L t. & P. C o.— See N at. Sec. C orp . 11 
daho-Washington Light & Power Co— See

The Wash. Water Power C o. system____ 125
Illinois Central Traction C o .----------------------------- 25
Illinois Traction C o___________________________ 22
Illinois Valley Gas & Electric— See Railway & 

Industrial Section.
Illinois Valley R y. Co.— See Chicago Ottawa

&  Peoria______________________________________24
Independence Neodesha & Topeka R y________137

P a g e
Indiana Columbus & Eastern Traction Co____36
Indiana Northern Traction Co.— See Union

Traction Co. of I n d . ------------------------------------  5
Indiana R ys. & Light (K okom o)--------------------- 60
Indiana R y.— See Chicago South Bend &

Northern Indiana R y________________________125
Indiana Union Traction Co.— See Union Trac.

Co. of Indiana----------------------------------------------- 5
Indianapolis Chic. & Meridian R y ----------------137
Indianapolis &  Cincinnati Traction Co_________ 56
Indianapolis Coal Trac. Co.— See Terre Haute

Ind. &  East__________________________________ 55
Indianapolis Columbus & South. Trac. Co—  35 
Indlanap. Crawfordsv. &  Danv. Elec. R y .- -  56 
Indianapolis & Eastern R y. Co.— See Terre

Haute Ind. & East___________________________ 55
Indianapolis <Sc Greenfield Rapid Transit— See

Terre Haute Indlanap. & Eastern R y ________55
Indianapolis & Louisville Trac. R y ____________ 64
Indianapolis &  Louisville Traction Co.— See

Indianapolis & Louisville Trac. R y __________ 64
Indianapolis &  Martinsville Rapid Transit Co. 56
Indianapolis Newcastle &  Eastern Trac. C o___ 5
Indlanap. Newcastle & Toledo El. R y .— See

Ind. Newc. & East. Trac. C o _______________ 5
Indianapolis Northern Traction Co.— See

Union Traction Co. of In d __________________  5
Indianapolis & Northwestern Traction Co. 56 
Ind. Shelbyv’lle & Southeastern Traction Co.

— See Ind. &  Cln. Traction Co_______________ 56
Indianapolis & Southeastern Traction Co.—

See Ind. & Cln. Traction_____________________56
Indianapolis Street R y_______________________  55
Indianapolis Traction & Terminal Co________  55
Inter-Mountain R y .— See Denver &  Inter

Mountain R R ------------------------------------------------- 39
Inter-Mountain R y ., L t. & Pow Co. (o f Colo) 137
International R y.— See Inter. Traction Co___21
Internal. Traction C o . (Buffalo) (with m ap)_21
International Transit Co.(Sault Ste. Marie)___137
Inter-State Consolidated Street R y __________  89
Inter-State Public Service-------------------------------- 137
Inter-State Railways Co_______ _______ .  —  9 8
Interurban Gas C o.— See Gen. Gas &  E l. C o_- 89
Inter-Urban Ry. (Des Alolnes)_______________ 41
Interurban Ry. & Terminal Co____________  . 32
Iowa C ity Lt. & Pow. C o.— See Tri-City R y.

& Light C o_________________________________  51
Iowa <fc Illinois Ry. Co__________________   51
Iowa Railway & Light C o----------------------------------22
Ironwood & Bessemer R y. & L t_______________ 56
Irwin-IIerminie Traction C o__________________137
Ithaca Traction Corp__________________________ 57

J ackson Consolidated Traction Co.— See Mich.
United R ys--------------------------------------------------48

Jackson <St Battle Creek Traction Co.— Sec
Michigan United Rys______________________  48

Jackson Gas C o.— Seo Michigan Light C o____50
Jackson (Miss.) Light & Traction C o___________ 57
Jackson (Tenn.) R y. & Light C o_____ __________57
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction Co_________________________________ 57
Jacksonville Gas, Light & Coke Co.— See

Jacksonville R y. & Light Co_______________ 25
Jacksonville (Fla.) Traction Co________________ 57
Jacksonville R y. & Light Co__________________  25
Jamestown Street R y -------------------------------------- 57
Jamestown Westfield & Northwestern R R ____137
Janesville (Wls.) Traction Co.— See Union R y.,

Gas & Electric________________________________48
Jefferson C ity Light, neat & Power___________ 25
Jersey Central Traction Co____________________ 59
Jersey City & Bergen R R .— See Cons. Trac. Co 72 
Jersey City Harrison & Kearney Ry. Co.—

See Consolidated Traction of New Jersey------72
Jersey City Hob. &  Pat.— See Pub. Serv. R y _ . 72 
Jersey Corporation— See Gen. Gas & El. C o . .  89
Jersey Power C o.— See Gen. Gas & El. C o____89
Johnstown Pass. R y .— See Johnstown T ra o .. 57
Johnstown Traction Co_________________________57
Joliet R R .— See Chicago & Joliet Electrlo R y . 94
Joliet & Eastern Traction____________________- 57
Joplin & Pittsburgh R y. Co-------------------------------99

Kalamazoo Gas C o.— See M ich. Light C o—  50
anawha Traction & Electric C o____________ 92

Kanawha Valley Traction C o.— Seo Charleston
Interurban R R _____________________________  27

Kankakee Urbana Traction C o_______________ 137
Kansas C ity . Clay County & St. Joseph---------- 59
Kansas City Elev. R y .— See K O. R y.&  Lt---- 58
Kansas C ity Outer Belt & Elec. R y .— See 

"Railw ay & Industrial" Section.
Kansas City Railway &  Light Co-------- 1 -----------58
Kansas City Railways C o---------------------------------- 58
Kans. City & Westport Belt R y .— See Kan.

City R y. & Light------------------------------------------- 58
Kansas City-Western R y ---------------------------------- 59
Kansas Electric Utilities C o -----------------------------137
Kenosha Elec. R y .— See Wise. Gas & Elec. C o. 67
Kentucky Securities Corporation______________ 61
Kentucky Traction & Terminal C o_____________61
Keokuk (Iowa) Electric C o___________________  59
Key West Electric Co_________________________ 59
Klngsbrldge R y.— See Third A ve R y -------------- 82
Kings Co. Elevated— See N. Y . Consol. R R . .  18
Kings Co. Traction— See Nassau Electric------  19
Kingston City R R .— See Kingston Cons. Ry_ 60
Kingston Consolidated R R __________________  60
Kittanning & Ford C ity— See West Penn Trac 105
Knoxville Ry. &  Light Co____________________ 60
Knoxville Traction— See Knox. R y.& Lt. Co- 60 
Kokom o Marlon & Western Traction C o.— See

Indiana R ys. & Light_______________________ 60
Kutztown & Fleetwood Street R y .— See 

Allentown &  R e a d in g _____________________  3

Lackawanna Vail. Trac.— See Scranton R y _ . 94 
acka. & W yo. Vail. Rap. Tr. C o.— See

Scranton & Wilkes-Barre T rac__________123
Lacombe & Blindman Valley Electric R y___137
Laconia Street R y____________________________  60
Lacrosse City R y.— See Wise. R y. & Lt. C o . .  60 
La Crosse Gas & Elec. C o.— See W is.-M inn.

Light & Power C o____________________________ 60
Lafayette & Logansport Traction— See Ft.

W ayne & Nor. Ind. Trac---- --------------------------- 45
Lafayette Street R y .— See Ft. Wayne &

Northern Indiana Traction Co_______________ 45
Lake Charles R y. Light & Water W orks--------60
Lake Erie Bowling Green & Napoleon R y ____14
Lake Erie Trac. Co.— See Bull. & L. Erie Trac. 19
Lake Erie & Northern R y _____________________ 137
Lake Erie &  Youngstown_____________________ 137
Lake Roland Elevated— See United Rys. &

Electric Co. o f Baltimore__________________  8
Lake Shore Electric (Cleveland)_______________ 34
Lakeside R y ., Mahanoy City, Pa.— See

Schuylkill Traction________________________  47
Lake Street Elevated R R .— See Chicago &

Oak Park Elevated R y _____________________ 31
Lake View L. & Im pt. Co.— See Canton-Akron

Cons. R y ___________________________________  2
Lake View Trac. C o.— See Memphis St. R y - -  66

P a g e .
Lancaster City R R .— See Lan. Co. R y. &  Lt.Co 61 
Lancaster & Columbia— Seo Lanc.C o.R y .& L t. 61
Lancaster County Ry. & Lt. C o ........  ..............61
Lancaster & East. R y.— Seo Lanc.C o.R y .& L t. 61 
Lancaster Mechanicsburg & New Holland—

See Lane. C o. R y. & Lt. C o ________________  61
Lancaster Gas Ligut & Fuel Co.— See Lan

caster County Ry. & Light C o_____________  61
Lancaster Petersburg & Manheim— See Lan

caster C o. R y. & Lt. C o___________________ 61
Lancaster & Quarryville Street R y .— See Lan

caster C o. R y. & L t. C o _________ __________ 61
Lancaster & R ocky Springs R y .— Seo Lancas

ter C o. R y. & L t. C o ........................... ...............61
Lancaster Trac. Co.— See Lane. Co. Rv. & L t . 61 
Lancaster W illow St. Lam. & Stras. R y .— See

Lancaster C o. R y. & Lt. C o________________ 61
Lancaster & York Furnace Street R y . - ......... .. 61
Lansing & Jackson Ry. Co.— See M lch.Un.Rya 50 
La Porte & Mich. City R y.— See Nor. Ind. R y.125
Las Vegas Transit Co.— See Fed. L t. & T r____84
Lawrence & Reading— See Bay State St. R y . .  12
Lebanon Valley Elec. Light_______________  113
Lebanon Valley St. R y ________  113
Lehigh Traction______________   54
Lehigh Val. Trac.— See Lehigh Val. Tran. C o . 3 
Lehigh Valley Lt. & Pow. C o.— Seo Lehigh

Valley Tran. C o__________________  3
Lehigh Valley Transit Co. (with m ap )II ’ I 3 
Leominster & Clinton St. R y .— See Worcester

Cons. St. R y_______________________________  75
Leominster Shirley &  Ayer St. R y.— See

Fitchburg & Leominster Street R y__________ 45
Lewlsburg Milton &  Watsontown Passenger Ry 67 
Lewiston & Auburn R R .— See Lewiston

Augusta & W aterv llle-............................  109
Lewiston Augusta & Watervllle St. R y____ .109
Lewiston Brunswick &  Bath St. R y .— See

Lewlst. Aug. &  Waterv. St. R y_________  109
Lewiston-Clarkston Transit C o___________ ” l 37
Lewiston Connecting Bridge.— See Int. Trao "  21
Lewiston &  Youngstown Frontier R y ________  89
Lewlstown &  Reedsvllle Elec. R y _______________ 61
Lexington Avenue & Pavonla Ferry R y .—

See New York R ys---------------------------------------  78
Lexington & Boston St. R y .— See Middlesex

& Boston.......................- .............. - .....................12
Lexington &  Interurban Rys.— See Kentucky

Securities Corporation______________________  61
Lexington R y .— See Kentucky Trao. & Term . 61
Lexington Utilities Co__________.______________61
Licking River Br. C o.— See Cln. New. & C o v . 37
Lima Electric Ry. & Light..... .......... ................. .. 36
Lima Findlay & Toledo— See Western Ohio R y. 62
Llma-Honeoye Electric Light & R R __________ 137
Llma-Honeoye Falls Light & Rallroa*--------------137
Lima & Toledo Trao. Co.— See Ohio Elec. R y . 35
Lincoln (111.) R y. & Lt. C o____________________137
Lincoln (Neb.) Traction______________________  62
Llndell R y .— See United Railways Co_______ 117
Llnglcstown & Blue Mtn.— See Harrisburg Rys 54
Little Falls (N. Y .) & Johnstown R R _________137
Little Rock Railway & Electric Co___________ 62
Lockport & Olcott— See Internat. T raction .- 21 
Logan Rap. Tran. C o.— See Ogden Logan &

Idaho R R ____________________________________118
Lombard & South Street Passenger R y .—

See Frankford & Southwark Passenger Ry_ 97 
Lonaconlng Midland & Frostburg R y .— See

Cumberland & W esternport________________  87
London & Lake Erie R y. & Transportation..134
London & Port Stanley R y ____________________137
London (Canada) Street R y ___________________133
Long Island Consol. Electrical Cos___________  62
Long Island Electric R y______________________  62
Long Island Trac.— See Brooklyn Rap. Tr___15
Lookout Mtn. R y .— See Chatt. R y . & Lt. C o ..  70 
Lorain&Cleveland R R .— See Lake Shore E lec . 34 
Lorain St R R .— See Lake Shore Elec. Ry —  34
Loramie & Minster Electric R It_______________ 137
Los Angeles Hermosa Beach & Redondo— See

Pac. Elec. R y ------------------------------------------------- 63
Los Angeles Interurban R y.— See Pac. El. R y . 63
Los Angeles Pacific Co.— See Pao. Eleo. R y  63
Los Angeles Pao. R R .— See Pao. Eleo. R y  63
Los Angeles & Pasadena Elec. R y .— See Pa

cific Electric R y ______________________ •_____ 63
Los Angeles R y .— See Los Angeles R y .C o rp .. 63
Los Angeles R y. Corp________________________  63
Los Angeles & Redondo R y .— See Pac. El. R y . 63
Los Angeles & San Diego Beach R y __________ 137
Los Angelas Trao.— See Los Ang. R y .C orp ___63
Louisville & Eastern R R .— See Loulsv. Tr. Co. 64 
Louisville & Interurban R y .— See Louis

ville Traction C orp---------------------------------------  64
Louisville & Nor. R y. & Ltg. Co_____________ 64
Louisville R y.— See Louisville Traction C orp . 64 
Louisville & Southern Indiana Traction Corp. 64
Louisville Traction Co.................. ..................... — 64
Lowell & F'tchburg Street R y .............................  64
Lowell Lawrence & Haver.— See Bay State St- 12
Low Fare R v .— See Cleveland R y ------------------- 33
Lynchburg Trac. & Light.— See Amer. R y s ..  94 
Lynn & Boston R R .— See Bay State St. R y . .  12

Macon Electric Light & R y .— See Macon
R y. & Light Co__________________________ 65

Macon Gas Co-----------------------------------------------------65
Macon Railway & Light Co____________________65
Madison County Light & Power C o ............. .. 25
Madison & Interurban Trac. Co.— See South.

Wisconsin R y. Co_________________________   65
Madison Light & R y. C o_______________________ 65
Mahoning & Shenango R y. & Light Co.— See

Republic R y. & Lt. Co--------------------------------132
Mahoning Val. S. E.— See Rep. Uy. & L t____132
Maine Ra.lways, Light & Power______________ 116
Manchester & Derry St. R y.— See Man. Trac.

Light & Power------------------   65
Manchester & Nashua St. R y .— Seo Manch.

Trac., Light & Power C o ----------------------------  65
Manchester Street R y.— See Manchester Trao

Light & Power-------- -----------------    65
Manchester Traction Light & Power C o...............65
Manhattan Bridge (N. Y .) 3-Cent Fare Line . 19 
Manhattan & Queens Traction Corporation „  63 
Manhattan R y.— See "Railway &

Industrial”  Section.
Manila Electric R R . & Lighting Corp..................134
Manila Suburban R ys---------------------------------------134
Manistee R y _________________________________ -  50
Mansfield Public Utility & Service C o ...................65
Mansfield R y. Lt. & Pow. C o.— See Mansfield

Public Utility & Service C o -----------------------------65
Marion Bluffton & East. Trac. C o.— See

Marion & Bluffton Traction C o______________ 10
Marion & Bluffton Traction C o________________ 10
Marlon City R y .— See Un. Tr. of Ind_________ 5
Marlon Railway Light & Power Co____________ 37
Marlon & Suburban R y. Co----------------------------- 66
Marlon & Western R y. Lt & Pow. Co--------------37
Market St. El. Pass. R y .— See Phlla. Ran. Tr. 96 
Market St. R y.— See United R R . of San Fran.122 
Marlboro & W estboro Street R y .— See W or

cester Consolidated Street R y ________________ 70
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Marquette County Gas Sc Electric Co_________57
Marseilles Water & Light C o.— See Consumers

Water & Light C o___________________________24
Marshalltown (Iowa) L t., Pow. & K y.— See

Iowa R y. & Light C o________ ______________22
Maryland Electric R ys_______________________ 9
Marysvtlle-Colusa Branch— See Nor. Elec, lty.122
Mason City & Clear Lake R R __________________ 51
Massachusetts Consolidated R ys_______________ 51
Massachusetts Electric Companies (with map). 12
Mass. Northeastern St. R y _____________________ 54
Mass. North. Rys.— See Mass. C onsolidated.. 51 
Mattoon City R y. Co.— See Cent. 111. P. S. C o. 66 
Maumee Valley Railways & Light C o .— See

Toledo Tract, L t. & l ’ o __________   87
Meadville & Conneaut Lake Traction.— See

North Western Pennsylvania R y _____________66
Meadville (Pa.) Trac.— See Northw. Penn. R y . 66
Medfield & M edway St. R y __________________ 13 7
Media Glen Riddle & Rockdale— See United

Power Sc Transportation_____________________ 98
Memphis Street R y___________ _______. .  _ 66
Menominee & Marinette Lt. & Trac. C o3.333"l37  
Mercer Co. Traction— See Trenton St. Ry '  " l2 8  
Merchants' Electric Light Co.— See New Or

leans Railway Co___________________________  76
Meriden Horse R R .— See Conn. Co______ __ .  73
Meriden Southington Sc Compounce Tram".—

See Connecticut Co_____________________  _ _ 73
Meridian Light & R y. C o _______________I .H I  87
Mesaba Electric R y ____________________________ 66
Mesaba R y .— See Mesaba El. R y _____________  66
Met. Crosstown R R .— See New York R ys____78
Metropolitan Elec.— See United Tr. ol R ead lng ll2
Metropolitan R R .— See Wash. R y. Sc Eleo___129
Metropolitan St. R y .— See Kansas City R y. &

Light Co____________  58
Metropolitan St. R y. (N. Y d — See N. Y . RysI 78 
Metropolitan West Side Elev. R y. (C h icago).. .31
Mexican Light & Power, L td ....... ........................ 137
Mexico Santa Fe & Perry Traction___________ 137
Mexico Tramways Co__________________________ 1 3 7
Mlamlsburg Sc Germantown—See Cln. Day

ton & Toledo________________________________ 36
Michigan City Traction Co.— See Chicago Sou.

Bend Sc Northern Indiana___________________125
Michigan Light Co_____________________________ 50
Michigan Railway C o____________    48
Michigan Traction— SeeMlch. United R y s . . .  50 
Michigan United Rys. Co.— See Mich. Un. T r. 50
Mld-Crosstown R y. C o .__________  82
MIddleb. Wareham Sc Buzzard’s Bay St. R y .—

See New Bedford Sc Onset St. R y____________ 73
Middlesex Sc Boston Street R y ________________  12
Middlesex Elec. Light Sc Power Co_____________71
Middlesex Sc Somerset Trac.— See Pub. Serv

R y - .........................— - ...........................................72
Middletown (Conn.) St. R y. — See Conn. C o._ 73 
Middle West Utilities C o .— See “ R y. & In d ."  

Section.
Milford Attleborough Sc W oonsocket St. R y .—

See N. E. Invest. & S ec....................................   75
Milford Holllston Sc Framingham St. Ry?—

See Milford Sc Uxbridge Street R y 67
Milford Sc Uxbridge Street R y . .  .  67
Miller’s River Street R y _______________________ 5 -
Mlllvale Etna Sc Sharpsburg s'treet Ry3— See

Allegheny Traction..................... 104
Millville Traction................    67
Milwaukee Electric R y. Sc Light " 67
Milwaukee Light, Heat Sc Trac................................67
Milwaukee Northern R y___
Milwaukee St. R y .— See Mllw. Elec3"Ry3&Lt3 67 
Milwaukee Western Electric R y . .  1 3 7
Minneapolis & St. P. Sub.— See Twin C .R .T II  68 
Minneapolis St. R y.— See Twin City Rap. T r . 68 
Minn. St. Paul Roch. Sc Dubuque Eleo. T ra c .. 68
Minneapolis Anoka & Cayuna Range R R ____137
Minnesota Central R y _________________________137
Mississippi Valley Railway & Power C o_______116
Missouri & Kansas Interurbau R y ___________  59
Missouri Electrlo R R __________________________ 1 1 7
Mobile Light <Sc R R ______________   68
Mobile St. R R .— See Mobile Light Sc R R ____ 68
Monmouth County E lectric______ ; ____________62
M onocacy Valley R y .— See Hagerstown &

Frederick R y ----------------------------------------------- 52
Monongahela Street Hallway_______________ *104
Monongahela Valley Traction C o_______________44
Monterey & Pacific Grove R y .— See Coast

Valley Gas & Electric C o________________  1 2 1
Monterey (Mex.) Railway, Light Sc Power 1 37  
Montgomery Co. Pass. R y .— SceSchuyl. V .Tr.113
Montgomery Light & Trac. Co________________ 68
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit______________________________  3
Montgomery St. R y .— See Mont. (Ala.) L t. &

Trao. Co____________________________________  68
Montgomery (Ala.) Trac. Co.— See Montgom

ery Light & Trac. Co------------------------------------ 68
Montpelier & Barre Light & Power___________  9
Montreal Public Service Corporation_________ 134
Montreal Street R y .— See Mont. T ra m w a ys..1 34
Montreal Tramways C o ______________________ 134
Montreal Tramways & Power C o_____________ 134
M ontville St. R y .— See Shore Line Elec. R y . .  74
MontoursvlIIe Pass. R y________________________ 69
M oose Jaw (Sask ) Electric R y _____________33.137
Morgantown Sc Wheeling R y_______________ 2*137
Mornlngside El. St. R y .— See Consol. T r a d  104
Morris County Traction C o__________________ “ 69
Morris R R __________________________________  1 3 7
Morristown Gas Light Co______________________ 7 1
Mt. Hood R y. & Power— See Port. R y ., Lt"

Sc Power C o .....................   109
Mt. Oliver Incline Plane R y.— See P. Sc B.

Traction system___________  103
Mt. Washington Street R y _______________   103
Mousam River R R .— See Atl. Shore R y _____ 1 1 8
Muncle Hartford Sc Ft. Wayne Trac. Co.— See

Union Traction Co. of In d ......... — ................  5
Muncle & Portland Traction Co----------------------- 107
Muncle Sc Union City Traction Co.— See

Union Traction Co. of Tnd----------------------------  5
Muscatine & Iowa C ity R y ____________________137
Muskegon Traction Sc Lighting C o-----------------  69
Muskogee Electric Traction C o --------------------  69
Myersvillo & Catoctin R y.— See Hagerstown

& Frederick R y ______________________________ 52
Mystic Vai. s t . R y .— See Bay State St. R y . . .  1 2

National Securities Corporation. 1 1
Netherlands Tramway Corporation 134
Neverslnk Mountain R y.— See United" Trac"( H eading)----------------------------------  1 1 2
New Albany St. R y .— See Louis. & "s'd"fnd.Tr 64
Newark Cons. Gas Co______________ 74
Newark & Marion R y. (New York) 1 3 7
Newark Pass. R y.— See Consol. Trao.’ Co 72
Newark Plank R oad.— See Consol. Trac o"fN~j" 72
New Bedford Sc Onset Street R y ____________  73
New Bedford MIddleb. & Brockton— See Old

Colony St. R y _________________________  14
New Brunswick Lt. Heat Sc Power Co____I 'I ~  71
Newburg Elec. R y.— See Orange Co. T ra c .. " 89 
Newburg Sc Orange Lake R R .— See Orange

County Traction____________________________  89
New Castle & Delaware City Trac.— See Wil

mington New Castle & Del. C i t y . . .................. 95
New Castle Electric Co.— See Republic R y. &

Light Co____________________________   132
New Castle Traction— See Republic R y. &

Light Co________________________   132
New England Inv. & Security Co_____________  76
New Hampshire Electric Railways_____________54
New Haven & Centr. St. R y .— See Conn. Co 73
New Haven Street R y .— See Conn. Co_______ 73
New Holland Blue Ball & Terre Hill St. R y .—

See Lancaster Co. R y. & Lt. C o ______________61
New Jersey Sc Hudson River Ry. Sc F erry .. 73
New Jersey Sc Pennsylvania Traction_________ 128
New Jersey Traction— See Con. Trac. Sys____72
New London & East Lyme St. R y.— See Shore

Line Electric R y_____________________________ 74
New London Street R y.— See Shore Line

Electric R y __________________________________ 74
New Orleans Sc Carrollton R R . Light Sc Power

Co.— See New Orleans R y. & L t .___________  76
New Orleans City R R .— See New Or. R y .& L t  76 
New Orl. City Sc Lake R R .— See N. O. Ry.&  Lt 76 
New Orleans Gas Light Co.— See New Orleans

Railway & Light____________________________  76
New Orleans & Grand Isle Traction, Lt. &

Power_______________________________________ 137
New Orleans Sc Pont. R R .— See New Orleans

Railway & Light____________________________  76
New Orleans R y. & Light Co_________________  76
New Orleans Traction Co.— See New Orleans

Railway & Light_________________________  75
Newport Sc Dayton Street R y.— See Cincinnati

Newport Sc Covington___________  37
Newport Ilium.— See Newport Sc Fall River " 14 
Newport St. R y.— See Newport Sc Fall River 14 
Newport Sc Fall River Street R v . .  14
Newport News & Hampton R y . Gas &  El’ .'Co" 5 
Newport News & Old Point R y. & Elec.— See 

Newport News & Hamp. R y. Gas & Elec. C o . 52
Newport Sc Providence R y_____  89
Newtown & Yardley St. R y.— See" "Bucks

County Interurban R y______  89
Newtown R y.— See N. Y . Sc Queens cd 'R 'y .’ -T 63 

Williamsburg Sc Flatbush R R ._ S e e
Brooklyn Rapid Transit.................   1 5

New York City Interborough R y. Co " 82
New York Consolidated R R ___________ 333333 18
New York & Harlem R R __________________ 333 79
N . Y. & Long Island Traction____"111311111 62

JVfarragansett Pier R R ._ ..............................   75
N ashua Street R y . .   14
Nashville Sc EdgeQeld Rli3— See" Nashv. Ry.

& Light Co.......................   69
Nashville-Gallatin Inter. R y .................................  70
Nashville R y. Sc Light Co  69
Nashville Street R y.— See Nashv. R y. &  Lt. Co.69
Nashville Traction___ 70
Nassau Electric R R . 19
Natchez Electric St. Ry".""& "power" Co".— See

Southern Ry. <Sc Light____  .  70
Natick *  Cochltuate Street R y.— See Middle

sex Sc Boston Street R y______  12
National Properties C o______

New York Municipal R y  Corp. (with M a p ) ..  19
New York New Haven & Hartford R y _______  73
New York & North Jersey Rapid T ransit.. .137
N. Y .S c  North Shore Traction (R oslyn)_____ 117
New York Sc Port Chester R y .— See New York

Westchester Sc Boston___________________  75
New York Sc Queens County R y ., L. I. City___63
New York R ailw ays______________________  78
New York State Railways (with m ap)______ 3 ll4
New York Sc Stamford R y____________________  75
New York Westchester Sc Boston Rv " 75
N . Y . W estchester* Conn. Trac. C o . .  1 3 7
Niagara Sc Erie Power.— See BuIT. Sc L . E Tr" 19 
Niagara Falls Pk. Sc River— See Int. Trac * 2 1  
Niagara Falls <fc Suspension Bridge R v .— See

International Traction______ __ ' 21
Niagara Falls Whirlpool Sc Northern*Ry3— See 

International T raction .. .  21
Niagara Gorge Ry. (E lectric)................ ............... 89
Niagara St. Catherines Sc Toronto R y ________134
Nlohols Electrlo Light Sc Power .  71
Ninth Avenue R R ____________ ’  79
Norfolk & Atlantic Terminal— See'Va." Ry3~&

Pow. Co_______ ___________________________ 144
Norfolk Sc Bristol Street R y____  45
Norfolk City R R .— See Nor. R y. & Lg"t"."c6""ll4 
Norfolk C en .^ t. R y .— See W . R ox. & Roslln-

dale St. R y _________________________  42
Norfolk & Portsmouth Trac. Co.— See'v'a” "Ry" ~

Sc Pow. Co____________  .  1 1 4
Norfolk (Va.) R y. & Light____1.111113 1 1 4
Norfolk Street R R .— See Norf. R y . & Lt. C o33ll4 
Norfolk Sub. R R .— See W . R ox. Sc Roslln. R y. 12  
Norristown Pass. R y .— See Sohuylklll Valley

T ra o t io n .......................................................... . . 1 1 3
North Alabama Traction C o____________  1 3 7
Northampton Street R y ____________ 3333 89
Northampton Sc Amherst St. R y.— See Con

necticut Valley St. R y _________________   59
Northampton Easton & Washington Traction".

— See Northampton Traction C o_____________43
Northampton Traction Co. (Easton, P a .)___ 43
North Branch Transit C o___________________«.137
North Carolina Public Service Co_____  “ “ 52
North Hudson County R y .— See Public S*e'r3

R y ---------------------------------- 70
North Jersey St. R y .— See Public s"ervlce*Ry3 72 
North River R y .— See Hudson Valley R y . .  2
Northern Cambria Street R y _________________  92
Northern Electrlo Co.— See Nor. Eleo. R y___1 22
Northern Eleotrlo R y .(C a l.)__________________3l22
Northern Electric R y. (Scranton).— See Scran

ton & Binghamton R y _____  40
Northern Illinois Light Sc Traction C o . .33333 25 
Northern Indiana R y .— See Chicago South

Bend Sc Northern Indiana R y . . .................... 125
Northern Massachusetts Street R y_____________52
Northern Texas Electric Co__________________  46
Northern Texas Trac.— See Nor. Texas Elec .  46
Northern Ohio Trao. Sc Light Co....... ............. 2
Northern Ohio Traction.— See Northern Ohio

Traction & Light Co_______________________  2
Northwestern Elevated (Chicago) ___________ 31
Northwestern Ohio R y. & Power C o_____  .  88
Northwestern Pennsylvania R y _______________ 66
Norton & Taunton Street R y _________________ 1 3 7
Norwalk Gas Sc Electric Co — See Cleveland &

Southwestern & Columbus__________________  33
N o-way & Paris Street R y ____________________l i e
Norwich Street R y .— See Shore Line Elec. R y . 74
Norwich Sc Westerly Traction C o____________  89
Norwood Canton & Sharon Street R y _________ 1 3 7

/"jakland Antioch & Eastern__________________ 90
'- 'a k la n d  Gas Light <5c Heat Co.— See Call-

fornla Gas & Electric Corporation_________ 119
Oakland Railways— See United Properties Co. 123 
Oakland San Leandro Sc Haywards Electric.—

See San Fran .-Oakland Terminal R y ________90

Oakland Term. C o.— See San Fran.-Oak.Term. 90 
Oakland Trac. Cons.— See 8an Fran.-Oak.Ter 90 
Oakland Traction Co.— See San Fran.-Oak.

Term. R ys.................................................................90
Oakwood Street R y. Co_______________ 39
Ocean Electrlo R y ____________________ * 62
Ogden Logan & Idaho R R __________________” 3 llS
Ogden Rap. Tran. C o.— See Ogden Logan

& Idaho R R _________________________________ n s
Ohio Central Traction— See Cleveland South

western & Columbus R y _________________  _ 33
Ohio Electric Railway_______________________ 3 35
Oh °  River Electric Railway Sc Power_______3l07
Q£l° ? lver Passenger R y __________  43Ohio Service C o_____________________  447
Ohio Traction Co .33 "33333333333333 32
Ohio Valley Elec. R y .— See American Rys333" 95 
Oklahoma Electric Term ’l Co.— See Okla. R y . 91
Oklahoma Railway Co___ 94
Old Colony St. R y ._ S e e  Ba"y St£t'e"StT R v '" "  14 
Olean R ock City & Bradford R y .— See West-
ri,ern Pennsylvania Traction____91Olean Sf  R y .— See W est. N. Y. & Penn. Trac. 91 
Oley Valley R y .— See United Traction Co 112 
Omaha & Council Bluffs R y. Sc Bridge. ""  91 
Omaha & Council Bluffs Street R y . 91
Omaha Council Bluffs & Suburban'R'y".— See 

Omaha & Council Bluffs R y. & Bridge Co 91
Omaha & Lincoln R y . & L t. C o___________  94
Omaha Lincoln & Beatrice Hal 1 way*Co33333"" 62 

— See United RRs. of"s"."f 3i 22 Oneida Railway C o.— See N . Y . State R ys i l l  
° neontam&r Mohawk Val. R R .— See O ts e g o *
Ontario & San Antonio "Heights— See" Pacific 91Jbilectric K y _________ r «
Ontario Lt. & Trac.— See'N"."y 3 State "Rvs"" " 1 1 4  
Orange County Traction C o . . .  * " "  8a
Orange & Passaic Valley R y ......................... 7 ,
Oregon Electric R y ______ - . _ 3 3 3 3 3 3 3 3 3 3 3 _ ' ' 44o
Orleans R R .— See New Orleans R y . & Lt 3333 76 
Orono Water C o.— See Bangor R v . & El. Co * 9
Oslraloosa Trac. & L t. C o.— See Des Moines &

Central Iowa Electric C o___ 25
Otsego & Herkimer_________   £4
Ottawa (Canada) Electric R y ____  435
Ottawa Traction C o., L td____ :_____  435
Ottumwa Railway Sc Light Co 94
Ottumwa Traction Sc Light Co.— See Ottumwa

Railway Sc Light Co_______________________  94
Owensboro C ity R R .— See Evansville Rys333 44
p a cific  Coast Power— See Puget Sound Trac..
„  Light & P ow er____________  424
Pacific Electric R y . __________  gg
Pacific Gas & Electrlo Co. (with m ap)"3 1 1 9  
Pacific Northwest Traction C o.— See Puget 

Sound Tract. Lt. & Pow . C o .  124
Pacific Traction C o.— See Puget Sound Trac.".

Light & Power_________________________ 424
Paducah City R y. Co.— See Paducah Traction

Sc Light Co_________________________________  92
Paducah Street R y.— See Pad. Trac. Sc L t.C oI 92
Paducah Traction & Light Co________________  92
Pan Handle Trac. Co.— See Wheeling T ra o .. 107 
Parkersburg Marietta & Interurban R y .— See

Kanawha Traction & Electric C o___________ 92
Park Sc Ocean R R .— See United Railroads of

San Francisco_____________________________  1 2 2
Parkslde Eleo R y .— See San Fran. Eleo. Rys 122
Parsons (Kan.) Railway & Light______________ 1 3 7
Pasadena Sc Mt. Lowe R y .— See Pac. El. Ry__ 63
Pascagoula Street R y. & Power Co___ 99
Passaic Sc Newark El. Tr.— See Cons. Trao. Co" 72 
Passenger Sc Belt R y .— See K y . Trao. Sc Term 61 
Paterson City R y .— See Public Service R y " 72
Paterson Sc Passaic Gas Sc Electric Co 71
Paterson R y .— See Public Service R y ..............  T>
Paterson & State Line Trac. Co ................ 73
Pawcatuck Valley St. R y .— See "N orw ich "*

Westerly Traction______  a g
Pawtucket St. R y .-S e e  United T rac.'& E U -d  75Peeksklll Lighting & R R ______  92
Pelham Park & C ity Island____  84
Pelham Park R y ______  437
Penn Yan&  Lake Shore R y .............." 3 " ...............137
Peninsular R ailw ay____  422
Pennsylvania Lt. & Power______ * 405
Pennsylvania Sc Mahoning Valley Trac. Co3—

See Republic R y. & Lt. Co_________________ 432
Penn. M otor C o.— See Easton Cons. Elec. Co" 3
Pennsylvania Sc Ohio R v _____  " 5
Pennsylvania Utilities C o.— See Gen. Gas &

Electric C o _________________________________ 88
Penn Street Passenger R y. (Pittsburgh)"— See

Citizens’ Traction___________________________ 404
Pensacola Electric Terminal R y .— See Pensa

cola Elec. Co____________________________ .  92
Pensacola Electric Co___________________ 3- 92
People’s Elevating Co______________________ "33 73
People’s Gas & Electric Co. (Burlington).— See

Burl. R y. & Light C o ...................................... _ 21
People’s Gas & Elec. C o. (Mason C ity ).— See

United Light & Railways C o________________ 50
People's Passenger R y ________________________3 97

( People’s R R .— See N . Y . State R ys__________ 114
People’s R y. (Dayton, O .)— See Amer. R vs. 94 
Peoplo's R y ., W ilmington, Del.— Wee W ilm .

& Phila. Trac. C o____________________________ 95
People’s Street R y .— See Scranton R y_________ 94
People’s St. R y. (West Newbury, Mass.)— See

Lowell Lawrence Sc Haverhill________________ 12
People’s Trac. (Phila., P a .)____________________97
People’s Tramway Co.— See Conn. Co__________ 73
Peoria Bloomington & Champaign Trac. Co.—

See St. Louis Sprlngf. Sc Peoria____________  25
Peoria Gas & Elec. C o.— See Union R y ., G . &

E. C o . . . .................   48
Peoria Light C o.— See Union R y .. G . & E. C o . 48 
Peoria Lincoln & Sprlngf. R y .— See St. Louis

Springfield Sc Peoria________________________ 25
Peoria Railway Co_____________________________ 25
Peoria R y. Term. Co.— See “ R y. Sc Ind.”  Sec.
Perry Street Passenger R y.— See Federal

Street Sc Pleasant Valley R y _______________ 103
Petaluma & Santa Rosa R y ____________   93
Philadelphia Bristol & Trenton Passenger Ry.

— See Trenton Bristol Sc Philadelphia S t.R y. 99
Philadelphia City Pass. R y_____________________ 97
Philadelphia Co. (Pittsburgh, P a .)___________  99
Philadelphia & Darby R y______________________ 97
Philadelphia & Easton Electric R y ____________42
Philadelphia & Garrettford St. R y. Co.— See

Philadelphia Sc West Chester Tract__________ 95
Philadelphia & Gray's Ferry Passenger Ry__ 97 
Philadelphia Sc Lehigh Valley Traction.—See

Lehigh Valley Transit Co__________________  3
Philadelphia Railways C o______________________ 99
Philadelphia Rapid Transit C o________________  96
Philadelphia Traction_____ ___________________ 98
Philadelphia Sc West Chester Traction_________ 95
Philadelphia Sc Western R y . _________________ 99
Philadelphia & Willow Grove Street R allw av.. 98 
Phoenixville Valley Forge & Strafford El. R y.137 
Piedmont & Northern R y _______________________27
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P a g e .
Pitcairn A Wilmerdlng Street R y .— See Mon-

ongahela Street R y ------------------------------- •— 104
Pittsburgh Allegheny A Manchester Traction.

— See United Traction System----------------— - l ° 3
Pittsburgh A Allegheny Valley Trac. Co.— See

West Penn T r a c ...................................................
Pittsburgh A Beaver Street R y --------------------- 105
Pittsburgh A Birmingham Passenger R y .—

See Pittsburgh & Birmingham Traction------ 103
Pittsburgh A Birmingham Traction---------------- 103
Pittsburgh A Butler Street R y ------------------------’ 07
Pittsburgh Canonsburg A Washington R y — 105
Pittsburgh A Charleroi Street R y ---------- --------103
Pittsburgh Crafton A Mansfield Street R y.

See Pittsburgh Railways C o - - - - - - - - - - - - - - 1 0 1
Pitts. Harmony Butler A New Castle St. R y 107 
Pittsburgh Incline Plane.— See Pittsburgh &

Birmingham Traction System— ---------------- 104
Pittsburgh McKeesport & Connellsvllle R y .—

See West Penn Rys. Co------------- —  — -------- JOS
Pittsburgh McKeesport A Greensburg R y ------- 107
Pittsburgh McKeesport A Westmoreland---------b o
Pittsburg (Kan.) R y . A Light Co.— See Jop.

lln A Pittsburg R y - - --------— ------— - ..........- ' i n ?
Pittsburgh Railways Co. (with m a p )-- —  — --1JR 
Pittsburg R R . (K an.)— See Joplin A Pitts. R y - 99
Pittsburgh Traction----------------------------------- - - - 1U4
Pittsburgh A West End Passenger R y .— See

Pittsburgh Railways Co— — ------ --o - .- - - . - lu l
Pittsburgh A Westmoreland R y .— See Plttsb.

McKeesport A Westmoreland------ --------— - 05
Pittsfield (Mass.) Electric Street R y .— See

Berkshire Street R y ....... ..................................... '*}
Plttsford Power C o __________________ _________ 68
Plttston & Scranton Street R y .— See Scranton

R y Co ___________________________________
Plttston Street Ca'r.— See Wllkesbarre <5c W yo

ming Valley Traction System--------------  lJ i
Plainfield Gas A Electric Co.— See Somerset

Union & Middlesex L ighting...........— .......... 71
Plainfield St. R y .— See Public Service R y ------ >2
Plattsburgh Traction C o ------------------------------- .107
Plymouth Bridge Co.— See Wllkesbarre &

W yom ing Valley Traction----------------------------- 131
Plymouth & Sandwich Street R y ----------------------137
Poland St. R y.— See Republic R y. & Lt. C 0 ..132
Ponce Electric Co--------------------------------------------135
Pontiac Gas C o.— See Michigan Light C o------ 50
Port Clinton Electric L t. & Power--------------------88
Port Huron St. Clair A Marine City R y .— See

Detroit & Port Huron Shore Line--------------------42
Port Jervis Traction C o -------------------------------------107
Portland A Cape Ellz. R y .— See Portland R R  109 
Portland City A Oregon R y .— See Portland

Railway Light A Power Co------------------------- 109
Portland (Me.) Elec. Co.— See Cumb. County

Power A Lletit----------------- ----------a- - — 107Portland Eugene & Eastern R y .— See Southern 
Pacific C o. in ‘ ‘Railway & Industrial" Sec. 

Portland General Electric Co.— See Portland
Railway, Light A Power C o-------- -----------------109

Portland & Oregon C ity R y .................................. 137
Portland (Me.) R R - -  —  - —  - - - - - - - — T-.-i,--109
Portland R y. Co.— See Portland R y. L ig h t,--

<5c Power _________  ------ 1ou
Portland RyV.'Llght & Power C o ....... ...............109
Portland (Conn.) St. R y .— See Conn. C o - - - - -  73 
Portland & Yarmouth E lec.R y.— See P ort.R R  109
Porto R ico Rys. Co.. L im ited ..................... — -13o
Portsmouth Dover A York Street R y .— See

Atlantic Shore R y ........................ — - —  — — U S
Portsmouth & Exeter St. R y .— See New

Hampshire Electric_________________________ 54
Portsmouth Klttery A York Street R y .— See

Atlantic Shore R y --------------------- — — — -------*??
Portsmouth (Ohio) Street R R . & Light Co— 110 
Potomac Elec. Power Co.— See W ash.R y. A E l.129
Pottstown & Phoenixville R y _________________ 137
Pottsvllle A Reading R y .— See E. Penn. R ys.H O  
Pottsvllle Union Traction.— See E. Penn. Rys 110 
Poughkeepsie City & Wapplnger Falls E lecR yllO  
Powell Street R y .— See United RRs. of S. F --122  
Power Transit A Light (California)— See San

Joaquin Light & Power Corporation------------ 8
Presidio A Ferries R R -------------------------------------- 122
Princeton L t.. H t. & Pow. C o -------------------------72
Prospect Park & Coney Isl.— See B. R . T . C o . 19
Providence A Danielson R y --------------------------------75
Providence A Burrlllvllle Street R y .— See

Rhode Island Co-------------------------------------------  74
Providence A Fall River Street R y ------------------110
Providence Securities Co.— See Rhode Isl. Co_ 74 
Providence A Taun. St. R y .— See Globe St. R y . 14
Public Service Company of Oklahoma------------ 137
Public Service Corporation (with m ap)----------70
Public Service Gas Co----------------------------------------71
Public Service Electric Co--------------------------------  70
Public Service Investment----  ------- —  , 14
Public Service Newark Term . R y .— See Public

Service R y ___________________________________ 72
Public Service R y. (with m ap)--------------------------- 72
Public Service R R _____________________________ 73
Public Utilities Co.— See Union R y., Gas & E l. 48 
Public Works Co.— See Bangor R y. A Elec.Co. 9
Puebla Tramway Lt. A Power Co----------------- 137
Puebio A Sub. Trac. A Light Co.— See Arkan

sas Val. R y .. L t. A P ow ____________________110
Pueblo Traction A Lighting.— See Arkansas

Valley R y ., L t. A Pow ---------------------------------110
Puget Sound Electric R y .— See Puget Sound

Traction, Light & Power-------------------------------124
Puget Sound International R y. A PowerCo—

See Puget Sound T rac.. L t. & P ow er---------- 124
Puget Sound Power C o .— See Puget Sound

T ract., Light & Power______________________ 124
Puget Sound Traction, Light & Power C o------ 124
Putnam A Westchester Traction Co_____________92

Ouakertown Traction.— See Leh.Vy.Tran.Oo 
uebec-Jacques Cartier Elec.— See Quebec

R y . L t. l i t .  & Power-------------------------------- 135
Quebec R y. Lt. Heat A Power _______________ 135
Queens R y. Co.— See New York A Q u .C o .R y . 63 
Quincy (111.) Horse R y. A Carrying— See

Quincy R y ------------------------------------------------------ 25
Quincy Railway________________________________25

Railroads A Power Development C o _________ 121
allway A Lt. Securities (B o sto n )__________ 137

Raleigh St. R y .— See Carolina Power A Lt. C o.112 
Rapid Railway (Detroit).— See Detroit A

Port Huron Shore Line---------------------------------- 42
Rapid Transit St. R y .— See Consol. Trac. C o -- 72 
Reading City Passenger R y .— See Reading Tr.113
Reading A Lowell— See Bay State— ......... —  1“
Reading A Temple Electric R y.— See Reading

Traction_____________________________________ 113
Reading Traction— See United Traction_______113
Reading Transit &  Light C o -----------------------------112
Reading W akef. A Lynn— See Bay State------ 12
Reading A Wolmensdorf— See Reading Trao.-113
Redlands Central R y.— See Pac. Elec. R y -----63
Rediands St. R y .— See Pac. Elec. R y ----------------63
Republic R y. A L lghtC o-----------------------------------132
Rhode Island Co------------------------------------------------- 74

P a g e -
Rhode Island Suburban R y ----------------------------  75
Richmond Light A R R . C o . - - - - - - - - - -  —  - - }26
Richmond R y. A Elec.— See Va. R y. A Power-114 
Richmond R y. & Viaduct C o.— See Va.Ry.&P.114
Richmond & Rappahannock River R y ------------ 131
Ridge Avenue Passenger R y --------------------------»»
Ridgewood Gas Co-------------------------------------------- ‘ l
R io de Janeiro Tramway Light & Power--------136
Riverside A Arlington I t y — See Pac. Electric

R ailw ay................ - .............................. ................. 83
Roanoke R y. A Electric — See Roan. T r.A  Lt 94
Roanoke Traction A Light C o .------— - —  — - 94
Rochester Charlotte A Manltou R R .— See 

Rochester A Manltou R R  - -  - -  - -  - -  - -  -  -  -  -1 16
Rochester City A Brighton— See N. Y . State •

Rys .  __________________________________ 114
Rochester-Cornlng-Elmlra Traotlon C o. — — — 137 
Rochester A Eastern Rapid R y .— See New

York State Railways_______________________ J14
Rochester Elec. R y.— See N. Y . State R ys— 114
Rochester A Manltou R R --------------- --------- —  l } 8
Rochester R y . A Light.— See N. Y . State Rys 114 
Rochester R y .— See N. Y . State R ys— — — 114 
Rochester A Sodus Bay R y .— See N. Y . State

R y --------— - ____I . . ; _________ __________ 114
R ochester'!: Suburban R y .— See N . Y . State

Rys 114
Rochester Syracuse & Eastern R R .— See Em

pire United Rys------------------- - —  - — t-t- t- - 127
Rockford Beloit A Janesville R R .— See Union

Railway. Gas A Electric C o .------ - 48
Rockford A Freeport Electric R y .— See Union 

Railway, Gas A Electric Co. — - - - - - - - - - - -  48
Rockford A Interurban R y .— See Union Rail

way. Gas A Electric Co-------------------------------- 48
Rock Island Southern R a ilr o a d ------ - 68
Rock Island Southern R a ilw a y .— See Miss.

Valley R y. & Power C o----------— - --------H 6
Rockland A Ablngton Street Railway— See

So. Shore A Bost. St. R y — — — - ------  — . 1 4
Rockland Thomaston A Camden Street R y — 116 
Rockport Street R y.— See Bay State- - - - - - -  1 -
Rockville Broad Brook A East Windsor S t.___

R y.— See Hartford A Springfield St. Ry 127 
Rohrerstown Landisville & M t. Joy R y. See

Lancaster County R y . & Light C o --------------61
Rome (Ga.) Railway A Light C o................ - - - -1 1 6
Roxborough Chestnut Hill A Norristown Ry.113 
Rutland City Elec. Co.— See Rutland R y. Lt.

A Power Co--------------------------------------------------- 88
Rutland Railway, Light & Power------------------- 88
Rutland St. R y .— See Rutland R y. Lt. A P.Co. 88

Sacramento Electric Gas A Railway— See
California Gas A Elect. Corporation.............119

Sacramento Short Line R y.— See San Fran.-
Oakland Terminal R y s ---------------------------------- 90

Sacramento Valley Electric R R .......................... 137
Sacramento-Woodland Elcc. R R .— See North

ern Electric R y _____________________________ 122
Saginaw-Bay City Railway-------------------------------50
Saginaw City Gas Co.— See Mich. Light Co—  50 
Saginaw Valley Traction— See Saginaw-Bay

City Railway--------------------------------------------------- 50
St. Albans A Swanton. Trac. C o- - - - - - - - - - - - - 1 1 7
St. Charles Street R R .— See New Orl. Rys. Co. 76
St. Francois County Electrlo....... .................— -J 3 '
St. John (N . B.) R y — . — — ------ - -  —  - 1 3 7
St. Joseph R y .. Light. Heat A Power (Mo.) - 87 
St. Joseph A Savannah Interurban R y .— See

St. Joseph R y ., Lt. Heat & Power C o .............. 87
St Louis Cable A W . R y.— See St. L. A SUP.-117 
St. Louis Decatur A Champ. R y .— See Bloom-

lngton Decatur A Champaign................... —  24
St. Louis Elec. Bridge Co........................................  25
St. Louis Elec. Terminal R y . Co--------- 25
St. L. A Mer. River R R .— See United Rys. Co.117 
St. Louis A Northeastern R y .— See St. Louis

Springfield A Peoria-------- —  -----------------------25
St. Louis A St. Charles Bridge Co------------------- 117
St. Louis St. Charles A Western R R .— See

Missouri Electric R R ------------------------------------ 117
St. Louis A Spring. R y .— See St. Louis Spring

field A Peoria------------------------------------------------ 25
St. Louis Springfield A Peoria R R - - - — — - 25 
St. Louis A Suburban R y.— See United R ys.C o.117
St. Louis Transit— See United R ys—  — ------117
St. Paul City R y.— See Twin City Rap. Trans- 68
St. Paul Southern Electric R y — —  --------- —137
St. Tammany & Now Orleans Rys. & Ferry Co. 137 
Salem A Wakefield— See Bay State - - - - - - -  12
Salisbury A Spencer R y .— See North Car.

Public Service C o . . ............................................... 52
Salt. Lake A Ogden R v — --------U 8
Salt Lake Terminal C o.— See Salt Lake &

Utah R R ......... ............... - .....................................JJ8
Salt Lake & Utah-------- --------- -----------— I } 8
San Antonio Gas A Electric— See So. Lt A l r  118 
San Antonio Trac.— See Southern Lt. A lra c .1 1 8  
San Bernardino Inter. R y.— See Pac. Elec. R y. 63 
San Bernardino Valley Trac. Co.— See Pac.

Elec• R y 63
San Diego Electric R y - - - - - - .............................. 118
Sandusky (O.) Gas & Electric............ ...............-  88
Sandusky Norwalk A .Mansfield Electric R y . -  89
Sanduskv Fremont A Southern R y --------------------34
Sandwich Windsor & Amherstberg R y ................ 42
Sanford A Cape Porpoise R y.— See Atlantic

Shore R y - . -  - ....................................................H 8
San Francisco Electric Railways----------------------121
San Francisco Gas A El. Co.— See Pac.G  AE1119
San Fran. Napa A Callstoga R y ------ — ------1"~
San Francisco Northern R y .— See Petaluma

& Santa Rosa R y ----------------------------------------93
San Francisco Oakland A San Jose Cons. K y.—

See San Fran.-Oakland Term. R ys— - — . .  . 90
San Fran.-Oakland Term. Pow. Co— See United

Properties C o. of California________________ 123
San Franclsco-Oakland Term. R y s ......................  90
San Francisco A San Mateo Electric— See

United R R . of San Francisco----------------------122
San Joaquin Light A Power Corporation--------  8
San Jose-Los Gatos Interurban R y .— See Pen

insular R y -----------------------------------------------------122
San Jose Railroads____________________________ 123
San Jose Terminal R y ------------------------------ -— 137
San Jose A Santa Clara R R .— See San Jose

R R s ............................... - .......................................1
San Jose Short Line R y .— See San Fran.-Oak.

Terminal R y s ---------------------— — - - - - - -------0°
Santiago (Cuba) Elec. Light & Traction C o— 137
Sao Paulo Electric C o.. L td -----------------------------136
Sao Paulo Tram way, Light & Power C o .— See

Brazilian Traction, Light & Power— ...........136
Sapulpa (Okla.) A Inter. R y .- — — — 137
Saratoga Traction— See Hudson Valley R y . -  2
Savannah Electric Co----------------------------- - - - - - 1 2 3
Savannah River Power C o.— See Georgia R y.

& Power C o_________________________________
Savannah Thunderbolt A Isle of Hope R y .—

See Savannah Electric G o ,. —  -__- -  .12
Sayre Electric C o.— See Gen. Gas &  Elec. C o - 88
Schenectady R y------------------------------------------------116
Schuylkill A Dauphin Traction Co------------------110

P a g e .
Schuylkill Electric R y .— See East. Penn. Rail

w ays_______________________________________ HO
Schuylkill Haven A Orwlgsburg St. R y .— See

East. Penn. R ys____________________________ 11®
Schuylkill R y. Co..................... - - - - - ..........47
Schuylkill Traction (Glrardvllle, P a .) - - -------   47
Schuylkill Valley T r a c — See Reading Transit

& Light C o ............................................................113
Scioto Valley Traction Co--------— — ■--------— 37
Scranton & Binghamton R R .— See Scranton &

Binghamton R y ____________________________
Scranton & Binghamton R y --------------- -■ ---------1°
Scranton & Binghamton Trac. C o.— See Scran

ton & Binghamton R R ------------------- — --------- 10
Scranton A Carb. Trac.— See Scranton R y ------ 94
Scranton Dunmore A Mo. Tk— See Scranton

Ry_ __________ _________ - ................. 94
Scranton A Plttston Tr.— See Scranton R y —  94
Scranton & Wilkes-Barre Traction--------------------123
Scranton R y .— ________________________________ 94
Sea Beach R y .— See N . Y . Consol. R R ------------ 18
Sea Coast Traction.— See Atlantic Coast E lec-- 5 
Seashore Electric R y ., Asbury Park— See A t

lantic Coast Electric R y ------------------------------  5
Seattle Electric C o.— See Puget Sound T ract.,

Light & Power_____________________________ 124
Seattle-Everett Trac. C o.— See Puget Sound

T ract., Light & Power______________________ 124
Seattle R y .— See Puget Sound T ract., Light

& Power_____________________________________124
Seattle Renton A Southern R y. Co------------------ 124
Seattle-Tacoma Interurban— See Puget Sound

Tract., Light & Power---------------------------------- 124
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. A Pow ................................................. 124
Sea View R R ------------------------------------------------------75
Second Avenue R R . (N. Y .) -----------------------------79
Second Avenue Traction— See United Tractlonl03
Second & Third Streets Passenger R y ----------------98
Sedalia Lt. A Trac. Co.— See City Lt. A Tr. Co. 87
Selma Street A Suburban R y ----------------  124
Seventeenth & Nineteenth Streets Pass. R y —  98
Seventeenth St. Incline Plane Co......................... 104
Shamokln A Mt. Carmel Transit C o .................... 124
Sharon Canton & Norwood Street R y . -  — — -137 
Sharon A Newcastle Rys.— See Republic Rail

way A Light........................ — ...........- ............... ,3 “Shawnee-Tecumseh Traction Co— - - - - - - - - - - - 1 2 4
Sheboygan Gas Light Co.— See Wise. Sec.C o . - 51 
Sheboygan Light, Power A R y .— See Sheboy

gan Railway A Electric Co— — --------------------1 -4
Sheboygan Railway A Electric Co.......................124
Sherbrooke (Que.) Railway A Power................... 135
Shore Lighting Co---------------------------------------------  4“
Shore Line Elect. R R ---------------------------------------- 7?
Shore Line Electric lty . (C onn.).........................
Shreveport Railways C o ---------------------------------
Sierra A San Francisco Pow erCo.......................1 2 1
Sioux City Service Co----------------- -- —  - —  - —
Sioux City Traction— See Sioux City Ser. Co— 125
Sixth Avenuo R R ---------------------------------------------
Slate Belt Electric Street R y ...............  9 -
Slatlngton St. R y.— See Lehigh Valley Tran— 3 
Snyder A v. St. R y.— See Phlla. Rap. T ran -- 96
Somerset Union A Middlesex Lighting C o ------ 71
Somerville Horse R R .— See Boston El. R y - -  1 - 
South Bend A So. Michigan R y .— See Southern

Michigan R y --------------------------— — - ----- ~ -----South Brooklyn R y.— See Brooklyn Rap Tran 15 
South Chicago City R y .— See Cal. A So.Ch.Ry. 29 
South Carolina Light, Power A R y - - - - - - - - - - l 25
South Covington A Cln. St. R y .— See Clncln-

natl Newport A Covington R y ------ — — -------37
South Ferry— See Broadway A Seventh A ve— 79
South Jersey Gas. Electric A T raction ............-  71
South Orange A Maplewood T ra c t io n -- - - -  73 
South Shore A Boston St. R y .— See Bay State

Street R y ..........- - - - - - .......... - .......... - .............
South Side El. R R . Chicago............................. 31
South Side Gas C o— — — — -------------------------- J?,
South West Missouri Railroad— - — — — 131
South Yuba Waiter Co.— See Pa o. G as A Elec.Co. 119
Southeastern Ohio R y . (Zanesville, O hio)------ 137
Southern Boulevard R R .— See Union R y - - — 82
Southern Eleo. R y .— See Un. Rys. of St. L --117  
Southern H t., L t. & P. C o.— See Duquesne

Light O o.............. ................... — ............................
Southern Illinois & St. Louis R y . - ----------------- 137
Southern Iowa R y. & Light C o ------------------- -— 3
Southern Light A Traction Co. (Natchez)— See

Southern Railway A Light Co--------------------- 70
Southern Light A Traction (San Antonio)-------118
Southern Michigan R y ------------------------------------ 125
Southern Ohio Traction— See Cln. Dayton A

Toledo Traction-------------------------------------------  36
Southern Oregon Traction C o — ......................... 137
Southern Pennsylvania Traotlon Co------------------9j
Southern Public Utilities C o ----------------------—  27
Southern Railway A Light Co..............................7U
Southern Street R y - - - - - - - - - ........................... .
Southern Traction Co. of Illinois.— — ...............137
Southern Traction— See Pittsburgh Rvs ---------101
Southern T rac. C o. (Bowling Green, K y .)-------137
Southern Traction <Dallas)- - - - - - ......................... 38
Southern Traction & Power C o ............................l « '
Southern Wisconsin R y. Co— --------------------------- 88
Southwestern St. R y.— See Phlla. Rys. Co------ 99
Southwestern (Tex.) Traction Co— — — — ---1 2 7  
Southwestern Traction— See London A Lake

Erie R y. A Transportation Co----------------------134
Spokane A Inland Empire R y . — ................. . . . . l i o
Spokane Terminal C o ..-See Spokane A Inland

Empire R y -------------------------------------- - - - r - - - ; 123Spokane Traction Co.— See Spokane A Inland
Empire R y .............. ..............................................

Springfield & Central Illinois .  — — ......... r . .
Springfield (111.) Consolidated Railway— See 

Union Railway, Gas & Electric— - — - - -  — - 48 
Springfield A East. St. R y — See Springfield

Street Railway— - — - - -  — — ................................7“
Springfield Electrlo R y. (V t.).............................. 12«
Springfield L t., I I . & l . O - - — ------ ---------- f) *
Springfield & Northeastern Traction C o .— See 

St. Louis Springfield &; Peoria— — — — — j-5 
Springfield (Ohio) R y —  See> A m er .R vs . Co 94 
Springfield (111.) Railway A Light Co.— See

Union Railway. Gas A E le c tr ic ------ - 48
Springfield R y. C o s — See N. Eng. Invest A Sec <6
Springfield (Mo.) R y. & Light C o .— ------ - —  84
Springfield (Mass.) St- R y. See New Eng.

Invest. A Sec.--------------,------ --------5 ” ,—Springfield (Mo.) Traction— See Springfield
R y. A Light Co..............— ..................................  84

Springfield Troy A Plqua --------------------------- JrJj
Springfield A Xenia R a i l w a y . - - - ................... 126
Stamford Street R R .— See Conn. Co — — —  <3 
Standard Electrlo Co.— See Cal. G. A E l.CorpllO  
Standard Gas A Eleo. Co.— See “ R y. A Indus

trial”  Section. .
Stark Electric R R — — — -------------------------------- , 8
Staten Island Midland R y---------------
Steinway R y.— See N. Y. A Queens Co. R y -  63 
Steubenville A East Liverpool R y. A Lt. C o ..  43 
Steubenville Mingo A Ohio Valley Traction—

See Steub. A Wheel. Trac..............- .................1 °7
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Steubenville Traction & Light Co —See Steu
benville & East Liverpool Ry. & Lt. Co--------43

Steubenville & Wheeling Traction Co.—See
Wheeling Traction________________________107

Stillwater & Mechanlcvllle— See Hud. Val. Ry. 2
Stockton Electric RR -----------------------------------12°
Stockton Terminal & Eastern R R------------------137
Suburban RR. (Chicago)— See County Trac.Co.30
Suburban Rapid Transit Co. (Winnipeg)--------- 137
Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 104 
Suffolk Syndicate—See Suffolk Trac. Co.1—  92
Suffolk Traction Co__________________________ 92
Sunbury & Susquehanna R y --------------------------137
Susquehanna Ry. Lt. & Pow. Co.—See United

Gas & Elec. Corp-----------------------------------------84
Sutro RR.—See United RR. of San Fran

cisco_____________________________________ 1 2 2
Sutter St Ry.—See United RR. of San Fran

cisco_____________________________________ 1 2 2
Syracuse Lake Shore & Nor. R R .—See Em

pire United Rys__________________________ 127
Syracuse Rap. Tran. Ry.— See N. Y . State R ysll4
Syracuse & South Bay Elec. R R ____________ 127
Syracuse & Suburban RR__________________  127
Syracuse Watertown & St. Lawrence River RR 

— See Syracuse & South Bay Electric R R  127

Tacoma Ry. & P.— See Puget Sound Trac.,
Light & Power__________________________ 124

Tama &  Toledo Ry. Co.—See Iowa Ry. & L t. 22
Tampa Electric Co__________________________ 127
Tamaqua & Pottsvllle Electric RR.—See East.

Penn. R y s __________________ _____ __ . HO
Tarrytown White Plains &  Mam. Ry.— See

Shore Line Elec. R R _________________   75
Taunton & Brockton Street Railway—See

Old Colony Street Railway______________  14
Taunton & Pawtucket St. R y . . . ......................127
Taunton Street Ry.—See Globe St. R y______ 14
Taylor Ave. RR.— See United Rys. of St. L ..117 
Templeton St. Ry.— See Nor. Mass. St. R y._ 52
Tennessee Pow. Co__________________________ 70
Tennessee Ry. Light & Power.............................69
Terre Haute Indianapolis & Eastern Trac. Co. 55
Terre Haute Traction & Light Co_____________56
Terre Haute & Western Ry. Co.— See Terre

Haute Traction & Light__________________  56
Texas Traction Co__________________________  38
Third Avenue Ry. (N. Y.) (with map)______82
Thirteenth & Fifteenth Streets Passenger R y .. 98
Thirty-fourth St. Crosstown R y_______________ 79
Tidewater Power Co____________   131
Tidewater Southern Ry______________________126
Titusville Electric Traction Co_____________ 137
Toledo Bowling Green & Southern Traction, 128 
Tol. Fayette & West— SeeTol. T rac.Lt.& P . 87 
Toledo & Findlay St. Ry.—See Toledo Bowling

Green & Southern...................   128
Toledo Fostorla & Findlay__________________ 128
Toledo Fremont & Norwalk St. Ry.—See

Lake Shore Elec___________________  . 34
Toledo Gas Light &  Coke Co.—See Toledo

Traction, Light & Power Co________________ 87
Toledo & Indiana Railroad______________ 128
Toledo Heat & Light Co.— See Toledo TracVi

Light & Power Co______________________  87
Toledo & Maumee.— See Tol. Trac..L.&P.Co_ 87 
Toledo Port Clinton & Lakeside Ry. Co.—See

Northwestern Ohio Ry. & Pow. Co................. 88
Toledo Railways & Light Co.—See Toledo

Traction, Light & Power Co_______________ 87
Toledo Traction, Light & Power______________ 87

Toledo Urban & Interurban Ry.— See Toledo °
Bowling Green & Southern Traction__  128

Tol. & Western Ry.— See Tol. T ., L. & P. Co 87 
Tonawanda Electrlo RR.—See Intern. Tract. 21 
Tonowanda St. RR .— See International Tract. 21
Topeka Edison C o ._________________________  27
Topeka R y __________________________________ 27
Toronto (Canada) Ry_______________________ 1 3 6
Toronto Power Co__________________________ 1 3 6
Toronto Suburban R y_______  ” 1 3 7
Toronto & York Radial R y.—See Toronto

Ry. (Canada)------------------------------------------- 136
Torrlngton & Win. St. Ry.—See Conn. Co____73
Transit Development Co.— See Brooklyn

Rapid Transit C o ________________________ 1 5
Trappe & Limerick Elec.— See Rox. Chest.

Hill & Norristown...................................  1 1 3
Trenton Bristol & Philadelphia Street Ry____99
Trenton City Bridge Co.— See New Jersey &

Pennsylvania Traction Co_________________ 128
Trenton Gas & Elect.— See So. Jersey Gas,

Electric & Traction_______________________ 71
Trenton Ham. & Ewing—See Trenton St. Ry_128
Trenton Lakewood & Seacoast Ry____________137
Trenton & Mercer Co. Trac. Corp_____________128
Trenton & New Brunswick RR.— See Eliza

beth & Trenton RR________________________73
Trenton New Hope & Lambertvllle St. Ry.—

See Bucks County Inter. Ry______________89
Trenton Pennington & Hopewell Street Ry.—

See Trenton Street Ry------------------------------- 128
Trenton (N. J.) Street R y----------------------------- 128
Trl-Clty Ry.— See Trl-Clty Ry. & Lt. Co------- 51
Trl-CIty Railway & Light Co------------------------  51
Trinidad (Port of Spain) El. Co., L td------------137
Trinidad Elec. Transm. Ry. & Gas—See Fed

eral Lt. & Trac. Co________________________84
Troy City Ry.— See United Trac. (Albany)—  2
Troy Hill Pass. Ry.— See Fed. St. & P. Valley

P. R y _____________   103
Troy & New England R y____________________ 128
Tucson Rap. Tr.—See Fed. Lt. & Trao______84
Tuscarawas Trac. Co.— See Can.-Ak. Cons. Ry. 2
Twenty-Second St. & All. Av. Pass. R y_______ 96
Twenty-Eighth & Twenty-Ninth Streets Cross

town RR. (N. Y .)— See Mld-Crosstown R y . 82 
Twenty-third Ave. El. Ry.— See San Fran.-

Oakland Term. R y_________________________ 90
Twenty-third Street Railway________________ 79
Twin City Light & Traction Co______________137
Twin City Rapid Transit____________________  68
Twin Falls.(Idaho) R y__________  1 3 7
Twin State Gas & Electric C o ________  14
Tyler City Light & R y...................................... 1 3 7

fTnlon Consolidated Elevated R y.. Chicago.. 31 
t-'nlon Depot RR. (St. Louis, Mo.) — See

United Railways Co___________________ 1 1 7
Union Electric (Dubuque)___________________ 42
Union Elev. RR.— See Northwestern Elev___ 31
Union Gas &  Elec. Co.— See Twin State Gas

& Electric Co___________________  .  1 4
Union Gas & Electric.— See United Gas & Elec. 86 
Union Light. Heat & Power Co.— See Cin

cinnati Newport & Covington______________37
Union Loop— See Union Elevated RR_______ 31
Union Passenger Railway................. ........ .. 98
Union Ry., Gas & Elec. (111.).—See Commonw

Power, Ry. & Light Co____________________ 48
Union Ry. of New York____________________  82
Union Ry.—See Wilmington & Chester Trac. . 95 
Union Street Ry. (New Bedford, Mass.)______ 73

P a o e -Union Traction Co. (Coffeyvllle, Kan.)...........  34
Union Trac. Co.— See Coast Counties G. & El 123 
Union Traction Co. of Indiana 5
Union Traction (Philadelphia, Pa.) .  96
Union Utilities Co.— See West Va. Trac. &Elec. Co................................................... . .  1 1 3
United Electrlo Co. of N. J_________  ‘  *' 70
United Gas & Elec. Co.— See Louisville'"*

North Ry. & Light Co______ 64
United Gas & Electric Co.— See California

Gas & Electric Corporation_______________ 1 1 9
United Gas & Elec. Co. (Lancaster, Pa.).— See

United Gas & Elec. Corp__________________ 84
United Gas & Electric Corporation . * '  " 84
United Light & Power Co.— See United Prop

erties Co. of California.............. 1.123
United Light & Rys. (Grand Rapids) (with map) 50 United Power & Transportation.. _ 98
United Properties Co. of Cal_________ I ” ” l2S
United Railroads of San Francisco . .  1 2 2United Rys. & El. Co. of Balto ......... 8

Investment Co. (San Francisco) . 1 2 1  
United Railways Co. (St. Louis) 1 1 7
United St. R y .of Cent. N. J —See Pub. Ser.Railway____________________________  72
United Traction (Albany) _
United Trac. & Elec______  7 5
United Traction (Pittsburgh)'HU....................1 0 3
United Traction (Reading, Pa.)—See Reading

Transit & Lt.Co _ 1 1 2
United Traction St. RR. Co.—See" Du" BoiaElec. & Trac. Co_ 42
Urbana Bellefontalne & Northern R y.—See 

Indiana Columbus & Eastern.. _ 36
Urbana & Champaign Ry. Gas & Elec.'Co'”  24
Urbana Lt., Heat & Power Co. . ”  25
Utah Light & Ry. Co.—See Utah Lt7& T r a c " l l7
Utah Light & Traction________  1 1 7
Utah Power & Light__  1 1 7
Utica Belt Line Street R R .—s'e'e N .'V." StateR y s--------------------------------------------------------- -
Utica & Mohawk Valley R y.—See N. Y.

State Rys___________________________  1 1 4
Uxbridge & Blackstone St. Ry.—See Worces

ter Consolidated Street Ry_________________ 76

V allejo & Northern RR.— See Northern Elec.122 
alley Counties Power Co.—See Pacific

Gas & Electric C o______________________ 1 1 9
Valley Railways_______________________ 54
Valley Street Ry.— See Rep. Rv. & Lt____ 132
Valley Traction Co.— See Valley Railway_____54
Valparaiso & Northern Ry.— See Gary & In

terurban R R ___________  4 7
Van Brunt Street & Erie Basin R R ...T ____II 19
Vermont Company— See Berkshire St. R y . . .  75
Vicksburg Light & Traction Co........................... 129
Vincennes Citizens St. Ry.—See Vln. Trac...129
Vincennes Traction Co_______________________129
Vincennes Trac. & Lt. Co.—See Vln. Trac____129
Virginia Passenger & Power Co.—See Virginia

Railway &  Power_________________________ 114
Virginia Railway *  Power (with map)_______ 114
Visalia Elec. R y ____________________________ 129

Wabash River Traction Co.— See Ft. Wayne
<5c Northern Indiana Traction Co_______ 45

Waco Street Ry.—See Southern Trac. Co...........38
Wakefield & Stoneham St. Ry.— See Bay State

Street Ry__________________________________12
Walden & Orange Lake.— See Orange County 

Traction___________________________________89

H .  M .  B Y L L E S B Y  &  C O M P A N Y
INCORPORATED

E n g i n e e r s — M a n a g e r s

D e s i g n — C o n s t r u c t — O p e r a t e
A r t i f ic ia l  G as S y s te m s  
S tree t  R a ilw a y s  
W a t e r  W o r k s  
E le c tr ic  L ig h t  P la n ts  
I r r ig a t io n  S y s te m s

N a tu ra l G as S y s te m s  
In te r u r b a n  R a ilw a y s  
W a t e r  P o w e r  P la n ts  
T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

E x a m i n a t i o n s — R e p o r t s

TACO M A 
W ashington

N EW  Y O R K  CHICAGO
Trinity Building Continental &  Com m ercial Bank Bldg.
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Pao'.
Wallklll Transit C o .............................................67
Ware <3c Brookfield Street Ry________________1 3 2
Warren Brookfield & Spencer Street Ry.— See

Worcester & Warren Street R y___________ 129
Warren & Jamestown St. R y----------------- ---129
Wash. Alexandria & Mt. Vernon Ry.— See •

Washlngton-Virginia R y----------------------- ---130
Wash. Arlington & Falls Church Ry.—See

Washington-Virglnia R y------------------ —  - .130
Washington Baltimore & Annanolls Electric

R R ...............................................................- - -13°
Washington Berwyn & Laurel Electric.—See

City & Suburban_________________  130
Washington & Canonsburg Railway Co----------103
Washington Electric Ry--------------------------------137
Washington (D. C.) Interurban Ry— . ----------137
Washington & Glen Echo RR .— See Washing

ton Railway & Electric-----------     129
Washington & Great Falls Ry. & Power C o . . -137
Washington & Old Dominion............ - - - - ........130
Wash. & Rock. Ry.— See Wash Ry. & Elec. .129
Washington Railway & Electric C o --- ..............129
Washington Spa Springs & Gretta R R ----------- 13/
Washington Utilities Go------------------------------- 130
Wash.-Virginia Ry. C c--------------------------------- 130
Washington Water Power, Spokane--------------12 5
Washington Westminster & Gettysburg R R ..137 
Wash. Woodslde & For. Glen Railway* Power

Co.— See Wash. Ry. & Electric---------------- 129
Waterloo Cedar Falls & North. Rap. Tran------130
Waterviile Fairfield & Oakland R y - . ......... ...1 3 0
Watervllle & Oakland St. Ry.—See Waterviile

Fairfield & Oakland R y -................... -- - - - -1 3 0
Watervllet Turnpike & RR.— See United

Traction (Albany)------------------------------------  2
Waukegan Rockford & Elgin Traction............137
Webb City Northern El. Ry.—See Southwest

Missouri R R --------------------------------------------- 131
Webster & Dudley.— See Woro. Cons. St. R y . 76
Weehawken Contracting Co---------------------------- 71
Westchester Electric—See Union R y.. N. Y - .  82 
West Chester Kennett & Wilmington Elec.Ry. 59
West Chester Street Ry--------------------------------- 131
Westchester Street R R --------------------------------- 75
West Chester & Wilmington Elec. R y------------- 131
West End Passenger Ry.— See Frankford &

Southwark Passenger Ry--------------------------  97
West End Rapid Transit Co.— See Cine. Lau-

renceburg & Aurora Electric Street R y--------- 32
West End Street Ry. (Boston)---------------------  11
West End St. Ry.— See Lane. Co. Ry. & Lt._ 61 
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co__________________ 101
West. Mass. St. Ry.—See Spgfd. St. R y______ 76
Western New York & Pennsylvania Trac. Co. 91
Western Ohio Railroad_______________________62
Western Ohio Railway—See Western Ohio RR. 62 
Western Railways & Light Co.— See Illinois
)» Traction Co------------------------------------------------22
Western Vermont Power & Light_____________88

Page.
West India Electric Co--------------------------------- )33
West Liberty & Suburban St.—See Pitts. Rys.101 
West Liberty St. Ry.—See Pitts. & Blrm.

Traction Co______________________________ 103
Westmoreland County R y ---------------------------  41
West Penn Rys. Co.—See West Penn Trao__ 105
West Penn Traotlon (with map)-----------  105
West Penn. Trac. & Water Power Co............... 105
West Philadelphia Passenger Railway.................98
West Roxbury & Roslindale St. Ry.—See

Bay State St. R y-------------------------------------  12
West Shore R y----------------- - - - - ------ ------------- 74West Side RR.— See Elmira Water, Light &

R R .............    44
West Virginia Traction & Electric Co-------------113
West Water St.RR.—See Elmira Wat, Lt & RR 44 
Whatcom County Ry. & Light Co.—See Puget

Sound Tract., Light & Power--------------------- 124
Wheeling & Elm Grove RR.—See West Vir

ginia Traction & Electric Co--------------------- 113
Wheeling (W. Va.) Traction Co ----- - - ------ 107
Wheeling & Western Ry.—See Wheel. Trao.-107
Wichita RR. & Light............   27
Wilkes-Barre Co.—See United Gas & Elec—  84
Wilkes-Barre Dallas & Harvey’s Lake R y------131
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Elec____________________________________ 34
Wilkes-Barre & Hazleton By--------------- 54
Wilkes-Barre & Hazleton R R _ ...........................54
Wilkes-Barre Railways C o ---------------------------- 131
Wilkes-Barre Term. R R ------------------------------- 54
Wilkes-Barre & Wyoming Valley Traction------131
WUkinsburg & East Pittsburgh St. Ry.— See

Monongahela Street Ry. Co----------------------- 104
WUkinsburg *  Verona Street Ry.— See

Monongahela Street Ry. Co----------------------- 104
Willamette Bridge Ry.—See Port. Ry.. Light

& Power_____________________________ ----199
Willamette Valley Southern Ry.— See Portland

Railway, Light & Power Co........................... 109
Willapa Electric Co-------------------------------------- 137
Wllllmantio Traction Co.— See Conn. Co........... 73
Wilmington (Del.) City Ry.—See Wilmington

& Chester Traction----------------------------------  05
Wilmington City Electric Co................................. 95
Wilmington & Chester Traction Co------------------95
Wilmington* Edgemore.— See Wllrn.* Chester

Traction________________________   95
Wilmington Newcastle & Delaware City.— See

Wilmington & Philadelphia Traction Co------95
Wilmington *  Philadelphia Traction-------------- 95
Wilmington Southern Traction Co.— See Wil

mington & PhUadelphia Traction Co______ 95
Win. & B. Horse RR.—See Burlington Trao. Co 22
Winchester Ave. Ry.—See Conn. Co-------------- 73
Windsor Locks Traction Co.— See Hartford

& Springfield Street Ry__________________ 128
Windsor & Tecum. Elec. Ry.—See San. Win.

& Amh. R y_______________________________42
Winnipeg Electric Ry_______________________ 137

Page.
Winnipeg Selkirk *  Lake Winnipeg Ry..............137
Winnipeg Elec. St. Ry.—See Winnipeg Elec.

Railway__________________________________137
Wlnnlslmmet R R ------------------------------------------- 14Winona (Minn.) Ry. &  Light Co.— See Wis

consin Ry., Light & Power Co--------------------- 60
Winona Interurban---------------------------------------129
Winona & Warsaw Ry.—See Winona Inter._129
Wisconsin Edison Co--------------------------------------67
Wisconsin Electric R y------------------------------------ 45
Wisconsin Gas & Electric------------------   67
Wisconsin-Minnesota Light & Power Co--------- 60
Wisconsin Public Service Co.— See Wisconsin

Securities Co____________________ _ __________51
Wisconsin Railway, Light & Power C o . . :—  60
Wisconsin Securities Co---------------------------------- 51
Wisconsin Traction Light Heat & Power------- 68
Wisconsin Valley Electric C o________________ 137
Woburn & Reading—See Bay State St. R y—  12 
Worcester & Blackstone Valley St. Ry.— See

Worcester Consolidated Street R y__________ 76
Worcester & Clinton. St. Ry.— See Worcester

Cons. St. Ry_____________________________  76
Worcester & Conn. East. Ry.— See Shore Line

Electric____________________________________74
Worcester Consolidated Street R y_____________76
Worcester & Holden St. Ry.—See Worcester

Consolidated Street Ry______________ : ___76
Worcester & Marlborough Street Ry.— See

Worcester Consolidated___________________  76
Worcester Railways & Investment Co________ 76
Worcester & Southbrldge St. Ry.—See Woroes

ter Consolidated Street R y__ - .   76
Worcester & Warren Street R y______________ 129
Worcester & Webster Street Ry.—See Worces

ter Consolidated Street Ry________________ 76
Woronoco St. Ry.—See Spgfd. St. Ry________ 76
Wyandotte & Detroit River Ry.— See Detroit 

United Railway................   41

Yadkin River Power Co------------------------------112
ardley Morrlsville & Trenton St. Ry.— See
Bucks County Interurban R y______________89

Yonkers R R _________________________________82
York County Power Co.— See Cumberland

County Power & Light C o________________ 107
York Railways---------------------------------------------132
Youngstown & Ohio River R R ----------------------- 61
Youngstown-Sharon Ry. & Light.— See

Republic Ry. & Light Co-------------------------- 132
Youngstown & Southern Ry-------------------------132
Ypsllantl & Saline Ry.—See Det. Jack. & 

Chic..................................................................... 42
'/anesvllle Electric Co.—See Col. Newark
^  & Zanesville_____________________    30
Zanesville Electric Ry.—See Col. Newark

& Zanesville_____________________________  36
Zanesville Ry. Light & Power Co.— See 

Col. Newark & Zanesville_________________  36

Graham & Co,
B A N K E R S

4 3 5  C H E S T N U T  S T R E E T ,  P H I L A D E L P H I A

G o v ern m en t and M u n ic ip a l B on d s  

Securities of R ailroads, Street R ailw ays, 

G a s  and E lectric  L ig h t and P o w er C om p an ies  
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