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tchison Topeka & Santa Fo mtgos., securing prior lien g 
duo Oct. 1 1925 and gen. M . g. 4s duo Oct. 1 1995____

Central Pacific 1st ref. gold 4s duo Aug. 1 1949
30-year gold 3>£s due Aug. 1 1929__________

1st consol, on Rich. & All.,

Illinois Division 3Hs, due July 1 1949.

R A I L R O A D  A N D  O T H E R  M A P S  I N  T H I S  I S S U E .
Tho maps appearing in this issuo may bo roforred to easily 

by moans of tho indox bolow:
M a p .  P a g e.
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Grand Trunk Pacific— See Grand Trunk System................. .............. Kn-'r»l
Grand Trunk System---------------------------------------------  ho-H 1
Gulf Florida & Alabama Railway .......   57
Hocking Valloy Railway Lines— See Chesapeake & Ohio 2 5
Houston & Texas Central Railroad—See Southern Pacific.......................1 1 0Hudson & Manhattan R ailroad.....................................  .......................
Illinois Central Railroad---------------------------------------  ni
Interborough Rapid Transit Company...................................................... a
Kansas City Southern Railway----------------- ----------------- ---
Lehigh Valloy Railroad---------- -------------------------------- - I I ” ” ” ”  67Lehigh & New England Railroad----------------------------------------- go
Louisville & Naslivillo R a ilr o a d ..-- .- .----------------------  ” 70
Michigan Central Railroad— See New York Central___  88-80
Minneapolis & St. Louis Railroad---------------------------- -7 7
Minneapolis St. Paul & S. Sto. Mario R y .— See  Canadian Pacific 1 8 - 1 0Missouri Kansas Sc Texas Railway_________________  70
Missouri Pacific Railway_______________________ I oj
Now York Central Lines___________________ 00 SA
New York Chicago & St. Louis Railroad—See Now York CentralI I 188-89Norfolk &  Western Railway__________________ _ 01
Northern Pacific Railway__________________ 04
Oregon Short Lino Railroad— See Union Pacific..'." ................. 125
Pennsylvania Railroad-------------------------------------  qV no
Pitts. Cine. Chicago & St. Louis Ry.— See Pennsylvania oo.oo
Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania...........98-00
Reading System---------- - —  --------------------------------------- ik'r-
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Rock Island Lines___________________________________  207
St. Louis Iron Mountain & Southern Ry.— See Missouri Pacific 81
Southern Railway___________________________________  1Y4L1 1 5
Seaboard Air Lino Railway__________________________________________ 110
Southern Pacific Company_______________________________ ”  210
Southwestern Power &  Light Company-------------------------
Standard Gas & Electric Co_________________________________________ 17 0
Union Pacific Railroad___________________________________ 3 125
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Virginian Railway__________________________________ ~ ~ I .127
Western Pacific Railway— See Denver & Rio Grando_____ ”  I 4 3
Wostcrn Maryland Ry_______________________________________________229

1st M .

1st M.

1st M.

Chicago & North Western gen. M . gold bonds (up to 5% ),
Nov. 1 1987.................................................... ......................
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R A I L R O A D  C O M P A N I E S .

FOR MISCELLANEOUS COMPANIES, SEE PAGES 136 TO 183, INCLUSIVE

E X P L A N A T O R Y .—This Supplement Is expressly Intended tor use In connection wltn tne investment news and official reports published from week to 
week In the ••Chronicle.”  Frequent reference Is therefore made to the volume and page of the "Chronlole”  (as V. 98, p. 000), where fuller Information 
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronlole”  respecting tho oompany. As every
uch item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced figures.

I n d e x .—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
D iv id e n d s .—The d ivid en d s  (” divs.“ ) tabulated In the text are those aotually p a id  during the oalendar years named. Irrespective of when ea rn ed . 
N e t E a r n in g s  are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed oharges.
S ec u r it ie s .—These are described in table at head of page (except the stook. for lack of space, sometimes only in text below) as follows:
M i l e s  o f  R o a d .—Opposite bonds, this means the miles of road owned covered by the mortgage.
B ite  or P a r  V a lu e .— Shows (in dollars unless otherwise marked), the denominations or par value, "100, Ao.,”  signifying 5100 and larger.
R ate P e r  C e n t .—The Interest and dividend rate p er a n n u m  Is here shown: g, gold: our, currency, x, extra: s. stock or sorlp.
W h e n  P a y a b le .—J A J stands for January and July: F A A, February and August: M & S, March and September: A A O, April and October; M & N

May and November: J & D, June and December: Q-J, quarterly from January: Q-F. quarterly from February; Q-M, quarterly from March.
B o n d s . P r in c ip a l  W h e n  D u e , A c .—This column shows the date when the bonds mature and the amount and date of the last dividend.
A b b rev ia tio n s  In table: M for "mortgage” : gen M for "general mortgage” ; oon M or consol M for “ consolidated mortgage": lno M for "income mortgage": 

g for "gold” : o or cur for “ ourrenoy” ; guar p & 1 for "guaranteed principal and Interest” : cum for "cumulative” : non-oum for "non-cumulatlve’!; 
conv for "convertible into stock at holder’s option” : pref for “ preferred” ; pref p & d “ preferred as to principal and dividends; s f for "sinking fund": 
1 gr for "land grant” ; r "fully registered (no coupons)” ; o "coupon": o* "coupon, but may be registered as to principal” ; r* "registered and coupon 
bonds are interchangeable” : br “ branch” ; end "endorsed” ; red “ redeemable” ; dr’n or drawn, “ subject to call by lot” ; p in “ per mile” : ass’d. "assumed” ; 

T a x e s .—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer
tained, is Indicated as follows: x ‘ ‘ payable without deduction for any tax” ; zz‘ ‘ company assumes normal Federal income tax for tho present at least.”  
y  "Free from all taxes except Federal Income tax.”  t  “ No provision as to exemption from taxes.”  k "Free from Pennsylvania State tax.”  v “ Free 
from United States taxes."

dortgage T ru stees  and Stock Transfer Agents (TR Treasurer's Office) are indicated thus:
NEW YORK CITY—

Ba— Bankers Trust 
Ca —Carnegie Trust 
Ce —Central Trust 
C ol—Columbia Trust Co 
Em— Empire Trust Co 
Eq—Equitable Trust 
F —Farmers’ Loan A Trust 
0 — Guaranty Trust 
Me—Mercantile Trust 
N —New York Trust 
Un—Union Trust 
Us —United States Trust

Usm — U S Mtge & Trust Co
BAI 

BBa - 
CoBa- 
FBa - 
MBa - 
MeBa- 
SBa -

.TIMORE—-Baltimore Trust 
-Continental Trust 
-Fidelity Trust Co 
-Maryland Trust 
—Mercantile Tr & Dep 
-Safo Dep &  Trust Co

BOSTON—
AB —American Trust 
BB — Boston Safe Dep A Tr

IB —International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB —State Trust 

CHICAGO—
CeC — Central Trust Co of 111 
CC —Continental A Com

mercial Tr & Sav Bk 
FC — First Trust & Sav Bk 
IC —Illinois Trust A Sav Bk 
MC —Merchants’ Loan A Tr 
NC — Northern Trust 
RC — Royal Trust

UC — Union Trust 
WC —Western Tr A Sav Bk 

LOUISVILLE—FL —Fidelity & Columb Tr 
LL —Louisville Trust 

PITTSBURGH—
CPI —Colonial Trust Co 
FPi — Fidelity Title A Trust 
PPI —Pittsburgh Trust 
UPI— Union Trust 

ST LOUIS—MSt—Mississippi Valley Tr 
SSt —St Louis Union Trust

PHILADELPHIA—
FP —Fidelity Trust 
(IP — Girard Trust 
GuP— Guaranty Tr & S Dep 
PIP—Provident Life A Trust 
PeP—Penn Co for Insur on 

Lives A Gr Annuities 
WP —West End Tr & S D

SAN FRANCISCO—
CS —California Safe Deposit 

A Trust
US — Union Trust Co

Subscribers will confer a favor by giving Immediate notice of any error discovered In these tables.

R A I L R O A D  C O M P A N I E S .
[F o r  a b b revia tion s . A c . ,  see n otes on  f ir s t  p ag e]

Adirondack R y— See Delaware A Hudson Co.
Akron & Barb Belt— 1st M s f  (text) g ------ Usmx.o’ Ar
Akron Can & Young— IstM  51.500.000 gred 105beg’l5
Alabama Great Southern— Ordinary stook....................

Preferred stook 6%  54,000 ,000-..................................
First M gold ext In 1908 (V 85. p 1645. 1460)--F z .o
General mortgage £1.160.000.....................  Cez.o
First consol M  $25,000,000 g o ld __________Q.zc*r*
Car trust last installment gold____________________x

Do Series D , due 550,000 s-a (V 88, p 1559)x 
Alabama Midland— See Atlantlo Coast Line R R  
Aia N O Tex & Pac Jet— Preferred " A ”  stook 6%  oum

Deferred " B ”  stook________________________________
" A ” & ,B” debentures,redeemableslnoe 1910at 115o 
•’0 ”  debentures Income subj to oall any time at 100 

Alabam a T enn essee & Nor— At & N R R  I s tM .C o l x
Tom blgbco Valley first.M ____________________C o lx

General mtgo_________________________________ Nx
M obile Terminal A R y 1st mtgo gold red 105--------x
Ala Tenn A Nor R y  1st A ref M  $25,000,000......... x

. Secured 3-year gold notes rod 101___________ xc*
Alabama & Vicksburg— Stook (see text).......................

Vicksburg A Meridian 1st M g 51.000,000...F .x o »  
Alabama A Vicksburg cons 1st M $1,800,000. -Cez .0

2d M orlg 5700.000 g (1st M on land)----------Cex.o
A lbany & N orthern— See Georgia Southw & Gulf 
Albany & Susq— Stook dividends guar by D A H (end) 

1st M 510.000,000 g gu p A 1 oonv(text) Usmx.o’ Ar 
Albany & Vermont— Stock 3%  guaranteed by rental

M i l e s
R o a d

D a le
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h e n
P a y a b le

L a st  D iv id e n d  
a n d  M a tu r i ty

P la ces W h e r e  I n t e r e s t  and  
D iv id e n d s  are P a ya b le

1902 1,000 $982,000 4 g J A D June 11942 U S Mtge A Tr Co, N Y
. . . 1910 100 1,500.000 6 g J A J July 1 1930 Cleveland Trust Co
. . . . . . . 60 7,830,000 5 In 1914 J A D Juno25 T5, 2 8 Checks mailed
. . . - - - - - 50 3.380.350 6 In 1915 F A A Aug 27 T 5 , 3% do do
. . . 1878 1.000 1,750,000 5 (6) g J A J Deo 1 1927 Farm L A Tr. N Y ; A B
290 1888 £100 £810.000 6 g J A D Deo 11927 Morgan .GrenfACo .Lon
. . . 1913 $. £ A fr 2,500.000 5 g J A D Dec 1 1943 New York
. . . 1906 1,000 $74,000 4 H M A N May 1 1916 Franklin Trust Co, N Y
— 1909 1,000 400.000 4 K J A J Jan TG-July T9 Empire Trust Co, N Y

£10 £1.500,000 See text March Moh T 4 . 4M % London
£10 £2,500.000

. . . 1890 Various £1,797,240 5 g M A N Nov 11940 Glyn, Mills, O A Co, Lon

. . . 1890 £20 Ac £810.653 5 g A A O Nov 11940 do do -

. . . 1906 1,000 $896,000 5 g A A O Oot 1 1956 Columbia Trust Co. N Y

. . . 1906 1,000 450,000 5 g A A o Apr 11956 Columbia Trust C o, N Y

. . . 1910 1.000 270.000 6 J A J Jan 1 1935 New York Trust C o. N Y

. . . 1910 1,000 500,000 6 g M A s Sept 1 1935 Mobile and Now York

. . . 1913 See text M A N M ay 1 1943 Guaranty Tr Co. N  Y
1913-5 1.150,000 6 g Various 1916-18 Columbia Trust C o, N  Y

143 ____ 100 2,100,000 7 In 1915 Yearly Sept 4 1915 5% Central Trust Co. N Y
143 1881 1,000 1.000.000 6 g A A o Apr 1 1921 do do
143 1889 100 Ac 685,100 5 g A A o Apr 11921 do do
143 1889 100 Ao 422.700 5 g A A o Apr 11921 do do

100 3,500,000 12.25 J A J July 1915 444% Del A Hudson Co. N Y
142 1906 1.000 Ao 10.000,000 3 8  ( A A o Apr 1 1946 do do

12 — 100 600.000 3 M A N N ov 15 1915 I K Troy, N Y

AKRON & BARBERTON BELT RR.— Belt line at Barberton, O.. and 
Falrlawn to Akron. O.; total, 23.4 m . Stock, 5100,000, owned equally 
by the Cleveland Akron A Cincinnati, Balt. A Ohio, Erie R R . and Northern 
Ohio R y . Bonds auth., 51.500,000- issued, 51.140.000; 5158.000 redeemed 
by sinking fund; 5360.000 reserved for future requirements. Drawn at 105 
yearly for sinking fund.— (V . 78, p. 2598.)

AKRON  CAN TON  & YO U N O STO W N  R Y  — See page 133.
ALABAMA GREAT SOUTHERN RR.— (See M a p  S o u th ern  R y . ) — Owns 

Wauhatchle, Tenn.. to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y . of Chattanooga, 49 miles; owns half 
Interest In W oodstock A Blocton R y ., 8 miles; trackage to Gadsden, Alai., 
6 miles; total operated, 358 miles.

ORGAN IZATION .— Controlled by Southern R y .. but operated Inde
pendently. V . 81. p. 1722; V. 82. p. 159. Owns $833,300 stock o f S. W . 
Construction C o. received for $833,300 Cin. New Orl. & Tex. Pac. stock.

DIV ID E N D S.— ’01. '02. ’03. ’04. ’05 t o ’0 8 . ’09. TO. T l t o ’ 14. 1915.
Common stock____  0 0 0 0 0 2 4 K  5 yrly 2 K . —
Pref. stock.............. 9 9 10 9 6 yearly 6 6 6 yrly 6

BON DS.— The first consol. M . bonds (limited to $25,000,000) are Issu
able in lettered series, bearing not over 5% interest, as follows: $2,500,000 
series A (sold) to provldo for additions and Improvements during 1914, 1915 
and 1916: $5,686,600 reserved to refund $1,750,000 1st 5s and $3,936,600 
gen. 5s o f  1927: $9,000,000 for 2d track at, say, $30,000 per mile, 290 miles, 
with extension to bo built from Wauhatchle to  the Southern R y. line, 3.2 
miles; the remaining $7,813,400 for improvements in and after 1917 at 
$500,000 yearly V . 97. p. 1285. 1582. 1820; V. 98, p. 72, 1534.

LA TEST E A R N IN G S— 11915.................. Gross, $799,943; net, $251.727
2 m os.. July 1 to Aug. 31/1914............ ..G ross, 879,011; net, 212,831

AN N U AL R E P O R T .— Report for year ending June 301915. in V. 101, p 
1266, showed: Gross, $4,776,630; operating income, $944,263; other in
come. $239,468; deduc., $557,557: bal. for stock, $626,173; pref. divs., 
6 % . $202,821; com . d iv ., 5 % , $391,500: bal., stir., $31,853.— (V. 97, p. 
1897: V .9 8 .p . 72, 1534; V. 99, p. 1128,1211: V. 101. p . 1188, 1266.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION R AIL
W AYS (L td .).— An English co. controlling Ala. A Vicksburg, 143 miles. 
Vicks. Shreveport A Pac., 189 m .; New Orleans A Nor. East., 196 miles.

DIVIDENDS.— Pref. "A . ” 3 K % .  1908; 2 K % .  1910; 4 K % . 1911 and 1912: 3 K % .  1913;4 K % .  Mar. 1914; arrears from Aug. 28 1885, abt. 1 7 6 %  .
SECURITIES OW N ED.— Alabama A Vicksburg *30,000 1st m tge,. 

$343,400 2d m tge., $141,100 consol, mtge. and $1,168,000 stock; Vicks
burg Shreveport A Pacific, $1,613,000 gen. mtge. $2,080,100 pref. and 
$2,773,500 com . stock; New Orleans A North Eastern, $5,595,000 gen. 
mtge.. $1,500,000 Incomes and $5,336,300 stock; Southwestern Construc
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock.

COUPON PA ID — For: ’94. ’95. ’96. '97 . ’98. *99. '00. ’01. ’02 to T 5 .
"B ” (Incomes).................% .875 1 2H 2 )( 4H  5 5 5 5% yearly
" 0 ”  (Incom es).................. % .......................................I X  - -  2 H  5%  yearly

EARN INGS.— In cal. year 1914 net from Investments was $149,245: 
paid general expenses (£4.870), income tax (£15,680). interest on " A ”  de
bentures (£35,180), on “ B”  debentures 5%  (£49.325), on ” C”  debentures. 
5%  paid Dec. 1914 (£37,409 : sinking fund to extinguish debenture discount. 
£4,600; brought in from 1913, £4,254: balance, surplus, £6,508.— (V . 99, 
p . 1051. 1908: V. 100, p. 900.)

ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile,Ala., on Gulf of Mexico, where extensive terminals are owned, to Reform,

Ala., on the Mobile & Ohio, about 225 miles, including about 25 miles o
trackage. A consolidation in April 1913. In Oct. 1915 a receiver was ap‘  
plied for in anticipation of default. See earnings below. V. 101. p. 1271.

Of the 30-year first and refunding M. bonds ($25,000,000 auth. issue) 
$3,663,000 were issuable at once. Tho remainder aro issuable under careful 
restrictions at $25,000 per mile to take up at or before maturity all under
lying liens, with an extra allowance for equipment and terminals. V. 96, 
p. 1228. Of the 3-year secured notes, issued In three serios, $500,000 aro 
dated May 1 1913, $500,000 Oct. I 1914 and $150,000 Aug. 1 1915.

Equipment notes outstanding, $140,000 5s issued by Ala. Tenn. A Nor. 
RR., due $10,000 semi-ann. from May 1 1915 to May 1 1922 incl.

EARNINGS.— For year ending Juno 30 1915. gross, $413,134; net 
$112,625; charges. $200,399; bal., def., $87,774. In 1913-14, gross. $472, 
012; net. $200,161.— V. 101, p. 1271.

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas A Pac.

DIVIDENDS.— 1890 to 1892. 3% yearly; 1896, 3% ; 1897 to 1899, 6%l 
1900 to 1902. 6% yearly; 1903, 9%; 1904 to 1914, 7% yearly; 1915. 5% . 
Stock dividend, 50%, in 1900 and 100% in 1910.

BONDS.— $1,000,000 consols are held to retire Vicks. A Meridian firsts
EARNINGS.—2 mos., / 1915..................Gross, $246,823: not, $29,791

July 1 to Aug. 31. \1914................. Gross, 268,036; not, 20,921
REPORT.— Fiscal year onds June 30. Report V. 99, p. 1666.
Y e a rs— Oross. N e t  I n c .  I n t . , & c .  D a l..  S u r .  D iv id e n d .

1914-15........... $1,493,067 ______ - ......... $236,210 (5%)$105,000
1913-14______  1,830.544 $327,489 S128.171 199,318 (7%) 147.000
— (V. 97, p. 1285, 1499; V. 99, p. 1298, 1666; V. 101, p. 922 )

ALASKA NORTHERN RAILWAY.— Completed from Seward, Alaska, 
to Turnagaln Arm, 71 miles. Sold to Government for $1,150,000, of which 
$500,000 and int. paid Aug. 1915 and remainder July 1 1910. V. 100. p. 
1347: V. 101, p. 1188; V. 89, p. 1140, 1222; V. 87, p. 281; V. 95, p. 1330. 
Stock auth., $30,000,000; outstanding, $5,000,000. Pres. A Gen. Mgr.. 
W. E. Stavert, Toronto, Can.— (V. 100, p. 1347; V. 101, p. 772, 1188)

ALBANY & SUSQUEHANNA R R .— (S ee  M a p  D ela w a re A  H u d s o n .) —

ROAD.—Owns Albany to Binghamton, N. Y ., 142 miles.
LEASED for term of charter, viz., 150 years from April 19 1851, to Del. A 

Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p 
774), but the courts having held that the stock Is entitled to the benefit of 
refunding elfected In 1906, $120,750 additional rental is paid In Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock: in Jan. 1914 and 1915 20 conts was deducted for company’s 
Federal income tax. A special dividond of 30% ($1,050,000) was paid 
Nov. 16 1909 from tho proceeds of the Judgment for back rentals due by 
reason of refunding. V. 89, p. 1141, 1666; V. 90, p. 913.

BONDS.—The bonds are guar. p. A L, and until April 1 1916 converti
ble Into D. A II. stock—$500 stock for $1,000 bonds. Of the bonds $3,
556,000 had been converted to Jan. 1915. V. 80, p. 1174, 1362. 2343. 
Form of guaranty. V. 82. p. 989. _  , „  , _Pres., Arthur W. Butlor; V.-Pres.. Geo. Wclwood Murray; Soc. A Treas., 
W . L. M . Phelps: Asst. Sec. A Treas.. O. F. Coaney.— (V. 97, p. 1820.)

ALBANY & VERMONT R R.— Owns road from Albany to Waterford Jet.:
N. Y., 12 miles. Leased to Rensselaer A Saratoga In 1860 and now oper
ated by Delaware A Hudson Co. Annual rental, $20,000.
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Oct. , 1015. J RAILWAY STOCKS AND BONDS
D a te

B o n d s
P a r

V a lu e

1909 SI,0001910 £1001914 $£
1912 £100 &c

’ 11-12 $, & , <ScC
1911 T>t £ ,  &o
1912 $, £ ,  &c

$100
1898 1,000
1889 1,0001908 500
1895 1,000
1914 1.000
1911
1909 1,000
1911 1,000
1905 1,0001894 1,000
1910 1,000 &e
1907 1.000

50
1900 1,000
1898 1,000

100
100

1887 1,000 &c
1895 500 A c
1895 500 A c
1895 500 A c
1903 1,000 A c
1908 1.000 &c
1015 1,000 . .
1905 1,000 &C
1907 1,000 A c
1909 1,000 &C1910 1,000 A c
1898 1.000

R A I L R O A D  C O M P A N I E S .
(For a b b revia tion s , A c . ,  see  n otes on  f ir s t  page]

Alberta & (It W at— 1st M deb 57,400.000 g gu t e x t . .  
Algoma C & H Bay— 1st M g gu red 105 textUsm.xo*

2d M  gold $3,240.000_________________________ Usm
Alg Cen Terminals 1st M  g gu rd 105____Usm.xc*
Equip bonds (A , B, O ), duo $107,500 yrly red . __x 

Algoma Oast Ry — Man & No Sh 1st M g gu red Usmzo* 
Sup (tolling Stk equip bds ser D due $20,000 yrly .x

Allegheny & Western— Stook $3,500.000)-----------------
First M $2,500,000 gold guar p & 1 (end)___G.xo*

Allegheny Valley—See Pennsylvania RR 
Allentown Terminal— 1st M guar p & 1 (end) g_.Ce.xo 
Amador Central —1st M gold (2 % s t begins 1913) .
Ann Arbor— First mtge $7,000,000 gold------Mp.xo*

2 -year g notes see by $l,500,0001m pt& ext bds.Em
Xmpt and ext M $1 0 ,0 0 0 ,0 0 0  g o ld ............... ...............x
Equip bonds, ser A gold due $33,000 seml-ann.Bax 
do ser B g due $30,000 s-a red 102)4 (V 92,p 59)xc 

Apalachicola Northern RR— First mtge $2,000,000 g . . 
Arizona Eastern—Gila Vail G1 & N 1st M g gu.M p z

First refunding M s f _______________________F.c*&r
A rkansas Louisiana & Gulf R y.— 1st M golQ----------x
Arkan & Mem Ry & Bridge— 1st M ________________
Asheville & Spartanburg— See Southern R y, Carolina
Ashland Coal & Iron R y .— Stock--------------------------------

First refunding mortgage $400,000 gold..............Nx
Atchison & Eastern Bridge— 1st M g s f  red at par.Cex 
Atch Top & Santa Fe R y—Stock, com $250,000,000..

Stock pref $131.48(5,000 5 %  non-cum ....... .................
Chicago Santa Fe A  California 1st M g___BB.zc*&r
General mortgage gold (see t e x t ) . . ..........U n.xc'& r
Adjust lno M cum since July 1 1900 g .C c .x o**r

do do Interest stamped payablo M & N _____x
Eastern Oklahoma Dlv 1st M $10,000,000 gG .xc*& r 
TransconSL 1stM $30,000,000 g red 110 ..(Ixc* *r« 
R ocky M tn Div 1st M  $20,000,000 g rcd.G .yc*& r* 
Bonds $49,711,000 conv com stk red (text) G.xc*<5er
Bonds $2(5,050,000 red 110...........................O .sc ’ ta
Bonds $28,258,000 g conv com stk red(tex)G.xc*&r 
Bds $43,686,000 g conv com stk red(text)G.xc*<fcr* 
nutchln & So 1st M g red 105 since 1908--OB.zc*

143
Dlv.

22

439
8.547
8.547
8.547 

479 
693 
106

141

A m o u n t
O u tsta n d in g

S7.4CO.OOO
10.080.000
1.000,000

£1.027,300
5541.000

2.500.000
140.000 

$3,200,000
2,000,000

450.000
300.000

7.000. 000
760.000 

See text
264.000
330.000

2.000. 000
1.492.000
9.155.000
1.230.000 

See text

773,500
300.000
374.000

560.000 
150,634.500
15.439.500
35.906.500

9.603.000 
See Text 
3.000,000

12.541.000
8.747.000
1.980.000

21.336.000
192.000

R a te
%

5 g
6 g
6  g
5 g
6  g
5 g
6  g 
6  g
4 g

6  g
4 g
6  g
f  «5 g 
5 g
5 g
5

4 g
.  4 g
6  In 1915 
5 In 1915

5 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g
4 g
4 g
5 g

ALBERTA & G R E A T  W ATE R W A Y S R Y .— T o extend from Edmon
ton, Alberta, Canada, northeasterly to a point at or near Fort M cM urray 
and from a point near tho western end o f Lac La Bicho to tho eastern end 
thereof, a total o f about 350 miles. On Sept. 15 1914 grading had been 
completed from Edmonton to Lac la Bicho, 130 miles. First M . debenture 
5s, guar, by I’rov. o f Alberta, and issuable at $20,000 per in., and $400 000 
for Edmonton terminals; Standard Tr. Co. o f  Winnipeg, trustee. Redeem
able, all or any, beginning Jan. 1 1919 at 112)<J. In N ov. 1909 $7 400 000 
were sold in London. V. 89, n 1346; V. 90, p. 558. In Sept. 1913"after 
a dlsputo with the former holders o f tho concession, a now arrangement 
was made with J. D. McArthur to take over the project and construct tho 
road. V. 97, p. 8 8 6 . I res ., J. D . McArthur, Winnipeg.— (V . 97.P.8S6.)

ALGOM A CEN TRAL & HUDSON B AY R Y .— Owns from Sault Sto- 
M aiio, Ont., ami Michiplcoton Harbor to a connection with tho Can. North- 
J3™ ',‘1 Mrii)i?ncflrn0  lf.u*cn M ine, 12 m .; extension to Ilearst on
wFnr . r n n "  50 miles, completed Sept. 1914; total 334 miles.
Y .'il'.V 17 i Hr r  nnn '̂ Ya 814. Cash subsidy, $6,400 per milo. Landgrant 1 6 0 0 .OOO acres 1 he coupons duo Dec. 1 1914 on the 1st 5 s were 
defaulted. \ ■ .)9, p . 16/1; V. 101. p. 772. In M ar. 1915 Vivian llarcourt 
o f Montreal and 1. J. Kennedy were appointed receivers o f tho Alg. Cent. 
*  , ,u< s.°,n :l  ̂ R y -a n d in  June 1915 I). M . McCleliand was named receiver
o f the Algoma Central Terminals. Receivers’ carts., $500,000, have been 
authorized, o f wnich $2 0 0 ,0 0 0  to be Issued at present provided litigation 
as to tho legality or transfer o f property to Algoma Central Terminal, L td ., 
can be avoided. Seo V. 101, p. 922. V. 100, p. 810, 2166.

Owns stock or and leases for 999 years Algoma Central Terminals, L td ., 
rental covering Intorest and from July 1918 1% sinking fund on 1st M .; tho 
bonds are Kuaranteed, prln. A  int., by Lake Superior Corp. Present issue 
(limited to $5,000,000) Is secured on terminal properties and tho $900,000 

bonds and $99,300 stock of Algoma Eastern Terminals. Ltd. 
V. 95. p. 1540; V. 96, p. 651, 1020. 1491; V. 99. p. 268, 536. Tho rental not 
being paid, tho int. due Fob. 1 1915 was defaulted. V. 100, p. 732.

1 rotcctive C o m m it.e e  fo r  A l g .  C en  . Is M .  50-gea r 5 s .— F. Leonard O ovctt, 
Chairman; depositary, Bank o f Montreal, 47 Tlireadneedle St., London, 
E. C. Reorganization proposed, V. 101. p. 922.

Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5%  bonds (sec table above), to be Issued at $30,000 per 
mile. Pref. stock, 5% non-cum.. $5,000,000. 2d M . bonds, seo V. 69, 
p. 536, 1213. 1st M . bonds see V. 91, p. 93. 1159, 1327, 1573: V. 97, p. 6 6 6 . 
Equipment bonds, V. 12, p. 1635; V. 94, p. 1382. Due Lake Sun. Corp. 
for advances Juno 30 1914, $438,639. Report for year ending Juno 30 1914 
(incl. steamship lino), in V. 99. p. 1666, showed: gross, $957,399; net, $234 -

810; V. 101. p. 772, 922, 1012.)
ALGOM A EASTERN R Y .— Owns from Sudbury, Ont., to Little C ur' 

rent (Manltoulln Island) through nickel and copper districts, 8 6  m com ' 
ploted Jan. 1 1913; branches, 3 m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom . o f Can. V. 92, p. 265; V. 95 p 748 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering in t’ 
and sink, fund on $900,000 1st M . 5%  bonds. Seo Algoma Central Ter
minals. Ltd ., mtge., see Algoma Central & Hudson Bay Ry. above.

Common stock, $2,000,000, all Issued, and pref. 5% non-cum., $1,000,
000, all issued, all owned by Lake Superior Corporation. Bonds (Man A  
N o. Shoro R y.) auth.,.$3,000,()00, issuable at $30,000 per milo, guaranteed, 
prin. & int., by Lake Superior Corp. Tlioy are subject to call as a whole 
at par or may be drawn at 105 from subsidies ortlio proceeds o f land sales. 
Subsidies and land sales may bo used to make good any deficiency in bond 
interest until March 1916. V. 92, p. 396, 462, 527, 1032; V. 93, p. 227, 
406; V. 94, p. 1382. Car trusts outstanding Juno 30 1915, $140,000. 
o , or Y°ar ending Juno 30 1914, in V. 99, p. 1906, showed gross, 
$483,169; net, $73,110; other income, $7; int .and rentals, $60,467; b a l., sur., 
S]3'0,)(). Pros., T . J. Kennedy; V.-I’s., J. Frater Taylor, W. C. Franz, al 1 
o f Sault Sto. Marie, Ont., and II. Coppell, New York; Sec., Alex. Taylor 
Toronto; Treas.,R . Barber, Sault Ste. Marie.— (V .99,p. 1906; V.101,p.922.)

ALLEGHENY & WESTERN R Y.— (S ee  M a p  D u f f .  R o c h . A  P itts .)  —  
Punxsutawney to Butler. Pa., 60 miles. An extension of Bullalo Rochester 
& Pittsburgh, to which leased In perpetuity for guaranty of bonds and 6 % on 
stock, uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in all 144 in. V . 70. p. 849.— (V . 82. d . 691.)

.^R-TT-Topton t 0  Kutztown, Pa., 4.39 m. Stook, $1,268,
884 (par $50), lncl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOWN TERM INAL R R .— Owns 2.91 miles of railroad In Allen/ 
wn, l a ., connecting the East Penn. (Phlla. & Reading) with tho Cent, o 1 

Leased for 9JJ years to Phlla. A  Read, and Cent, of N. J. (by assign- 
5& n} .k ehlgh Coal^de Navigation Co.) at interest on bonds and 6 % on

town 
N. J
ment _______ _____ „ „  „ „  _________„  „ „
$450,000 stock (par $50). and taxes, bonds being guar., prln. and interest, 
by Phlla. & Read. R R .  Co. (foreclosed) and Lehigh Coal A  Navigation.

AMADOR CENTRAL R R .— Tone to Martell. Cal., 12 m . Stock, $400,000: 
par, $100, Mortgago, seo V. 8 8 , p. 156. Year end. Juno 30 1915, gross, 
$95,398; not, $29,176; int., 815.000; additions, A c . .  $6,4 18; bal.. sur.K $7, 
729. Dlvs. 1911-12. 6  2 -3% , $25,000, from accum. surplus. Pros., M eta 
J. Erickson, San Francisco. Office, Martell, C al.— (V. 8 8 . p. 156.)

ANN ARBOR R R .— Owns from Toledo. O., to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, M ich ., Kewaunee and 
M anitowoc, W is., and Menominee and M anistiquc, M ich. Wabash and 
Pero Marquotto uso Toledo terminals.

Entire cap. stook of Mantstique & Lake Superior, Manistiquc, Mloh., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased In 1911. V. 92. p. 1108.

STOCK., A c .—Common, $3,250,000; pref., $4,000,000: 5%  non-cum ., 
par $100. Pref. stook oert., sec Issue Oot. 30 1897, p. 3. V. 94, p 205.

Tho Ann A ibor Co. was Incorporated Jan. 5 1911 as a holding company 
w lthl$7.250.000 auth. stock, of which $4,000,000 pref. and $3,250,000

W h en
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

J A J Jan 1 1959
J A n June 1 1960
M A 8 Sept 1 1964
F A A Aug 1962
Various T o May 15 1922

M A S Mch 1 1961
M & N15 To May 15 1922
J A J July 1 1915 3%A A o Oct 1 1998
j A J July 1 1919M A N Nov 21938

Q— July 1 1995
M A N May 1 1916M & N May 1 1941M & N To Nov 1 1919J A J To Jan 1 1921
M A S Sept 5 1925M A N Nov 1 1924
M & N M ay 1 1950
J & J July 1 1957

Q— M Dec 30 19141%M A N May 11925
J A J July 1 1928

Q — M D ec 1 ’ 15 1 )4%F A A Aug 2 1915 2 ) 4J A J Jan 1 1937A A O Oct l 1995
Nov July 1 1995

M A N July 1 1995
M A S Mch 1 1928
J A J July 1 1958
J A J Ian 1 1965
J A n June 1 1955
J A n June 1 1917
J A D June 1 1955
J A D June 1 1960
J A j Jan 1 1928

P la ces W h e r e  In terest and  
D iv id e n d s  are P a y a b le

D ec’ 14 coup not paid 
Bk o f M ont, Lon, M  o rT  
Feb 1915 coup not paid 
Maitland.Coppell&CoNY 
Bk of Mont, Lon & N Y  
Maitland.Coppell&Co.
A Iselin & Co. New York 

do do
Office, 437 Chestnut, Ph 
Union Tr Co. San Fran 
Metropolitan Tr Co, N Y 
Empire Trust Co, N Y 

do do
Bankers Tr Co. N Y 
Empire Trust Co. N v  
March 1913 coup last pd 
So Pao Co 165 Bway N V 

d o  do
In default.

New York Trust Co, N Y

do
ssau
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

com m on (par 5100), the stock being offered, share for share, for the Ann 
Arbor R R . stock. In April 1911 $2,971,900 pref. and $2,158,200 com . 
had been exchanged. V. 92, p. 59, 116, 321.

BON DS.— In M ay 1914 $750,000 b%  gold notes were sold, secured by 
l1 ‘J ? ™ ’f>00.000 impt. and extension 5%  bonds o f an issue limited to 
#10,000.000, to be a first lien on $400,000 of new equipment and a second 
lien on entiro road, with all other equipment, &c.

E A R N IN G S .— 2  m os., (1915______ Gross,
July 1 to Aug. 31. \ 1 9 1 4 ..............Gross,

AN N U A L R EPO RT for 1913-14 was in V. 100,
Y e a r  en d in g  J u n e  30—  1914-15. 1913-14

Gross earnings------------- $2,310,902 $2,096,169

$393,758; net, 
408,793; net, 
p. 227.

1912-13. 
$2,072,697 

461,511 
523,649 
368.307

$86,356
114,576

1911-12.
$2,120,384

525,430
576.656
396,372

Net, after taxes........... 520,123 ' 473j)3S
Net income..................... 521,414 499,761

Int.. hire equip., &c-_ 423.655 418.767
Balance, surplus......... $100,759 880,994 $155,342 $180,284
DIRECTORS—Newman Erb, H. I. Miller. H. II. Harrison, F. K. 

Curtis, A. W. Towsley, W. J. Wollman, Leroy W. Baldwin, E. S. Lyon 
. „ r r(^ler,ck Hortenstein. [’res., Newman Erb.; V.-P. A  Gen. Mgr., 
A- W. lowsloy; V.-P., II. I. Miller; Trcas., Jesse Mayer; Sec., H. B. 
Blanchard.— (V. 100. p. 138, 227, 1830, 2008; V. 101. p. 1369.)

APALACH ICO LA NOR. R R ,— ARIZO N A EASTERN R R .— See p.133.
A RK AN SAS LOUISIANA & GU LF R R .—Leases from Dec. 1 1914 the 

Arkansas Louisiana <Sc Gulf R y ., Monroe, La., to Hamburg and Crossett, 
Ark., 62 miles, and Ashley Drew & Northern Ry., Crossett to Monticello. 
ArK-. 41 miles, extensions of 70 miles are proposed. V. 100. p. 138; V'. 99. 
P.- 1(»7l. Stock, $600,000. Tho R a ilw a y  had out $1,230,000 5% bonds 
(in default); foreclosed Sept. 15 1915 (V. 101, p. 613), and tho Ashley 
Drew & Northern Ry., $438,000 1st 10-yr. gold 6s duo Sept. 1 1922. V. 86. 
1\- E'u- Earnings of new cos. for 2 months ending Aug. 31 1915. gross. 
$39,719: net, after taxes, $8,773. Pres., .1. M. Parker; V.-P.. J. F. Allen, 
£*• J  •> Sec., A. D. Nichols; Treas., Edward F. Caverly, 111 B’way, N. Y. 
Offico, Crossett, Ark.— V. 101. p. 922.)

A RK AN SAS & MEMPHIS R A IL W A Y , B RID G E & T E R M IN A L  CO
11 as under contruction a double-track bridge across tho Mississippi River 

at Memphis, Tenn., expected to bo completed in fall of 1915. Stock 
authorized, $100,000, o f which $10,200 is paid in, equally owned by the 
St. Louis Southwestern Ry., Chicago Rock Island A  Pacific Ry. and St. 
Louis Iron Mountain A  Southern Ry., which use the road under a 50-year 
operating agreement and guarantee tho 1st M. 5% bonds, principal and in
terest. In Jan. 1915 sold $5,000,000 6% 3-year notes secured by bonds. 
V. 100, p. 138. In April 1915 $7,500,000 bonds were authorized to be 
issued, for uso presumably as collateral for tho notes. V. 101, p. 1188.

ASH LAND COAL & IRON R Y .— (V. 99. p . 814.)
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 

at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. A  Santa Fe, the Chic. R. I. A  P., the Mo. Pao. and the Ohio. Burl. & 
Quincy. Stock, $700,000: par, $100 per share. Pres, and Treas., H. P. 
Eells. Cleveland, O.— V. 67. p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE R Y.—Tho system 
operated July 1 1915 comprised 11,136 miles of railroad and embraced 
an unbroken line of track from Chicago. 111., via Kansas City, Mo., and Al
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 11.1.36 m.wore divided as follows.
Atchison Topeka & S. F___ 8,513.481 Gulf Colorado & Santa F e ..1.937.71
Rio Grande A  El Paso........... 20.22 IPanhandlo A  Santa Fe.........  665-02

'fills is exclusive of 25.70 miles of new lines completed on last-named 
dato, all of which was ready for operation on Oct. 1 1915. Also controls, 
through ownership of securities or purchase contract other lines aggregating 
228.92 miles and. jointly with other cos., 606.08 miles.

In April 1914 tho St. Louis Rocky Alt. & Pacific Ry., extending from Des 
Moines, N. M ., west to Raton, 106 miles, was purchased for $3,000,000 
Rocky Mtn. Div. 1st M . 50-year 4s (secured on tho road purchased) and 
$50,000 cash. See V. 97. p. 363. 442; V. 95, p. 513, 1771; V. 97, p. 666; 
V. 100, p. 1169, 1591.

In 1900 acquired control of Gulf Beaumont A  Kansas City and Gulf Beau
mont & Great Northern, which are leased by Gulf Colorado A  Santa Fe, 
lessee also of Cane Belt RR., &c. V. 76, p. 751; V. 77, p. 1224. On July l 
1914 the Gulf A  Inter-State, Concho San Saba A  Llano Valley, Texas A  
Gulf and tho Pecos & Northern Texas south of Sweetwater were leased to 
tho Gulf Colorado & Santa Fe Ry. In May 1915 purchased roads to extend 
into Cushing, Okla., coal fields, 27 miles, and in Aug. 1915 tho Crosbyton- 
South Plains RR., Crosbyton, Tex., to Lubbock, 38 miles.— V. 100, p. 
613, 845. 1671.

Tho Oklahoma Central RR., Lehigh, Oula., to Chickasha, 133 miles, s 
leased for 5 years from Aug. 1 1914, with privilege of renewal for 5 years, 
and an option to purchase the $1,500,000 stock and $1,500,000 income 
bonds. V. 98, p. 1844; V. 99, p. 106; V. 101. p. 845.

ORGANIZATION.— Organized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. A  S. Fe RR. Co., foreclosed. V. 60, p. 658.

The railway company in July 1915 owned In fee 8,198.05 miles of system, 
and also all, or nearly all, the bonds and stocks of the other companies.

lias a joint interest with the Southern Paclllo in the Northwestern Pacific.
STOCK.—The preferred stock has preference as to assets and non-cumu- 

lativc dividends not exceeding 5% per ann., as declared by the board of di
rectors out of net profits. No other mtge. and no Increaso in the pref. stock, 
can bo made without consent of majority of all pref. outstanding and of al! 
com. stock represented at a meeting. The total auth. amount of pref. la 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 
T. 526, 406); also $6,486,470 In special trust for improvements, extensions. 
See. Pref. stock certfs. In “ Supplement”  of April l897, p. 3.

DIVS.— ’00. ’01. ’02-’05. ’06. ’07. ’08. *09.’ 10 t o ’ 14. 1915.
Com. (% ) . .  0 3)4 4 yrly. 4)4 6 5 5)4 6 yrly. 6
Pref. (% ) . .  4 5 6 yrly. - 5 5 5 yrly. 5
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R A I L R O A D  C O M P A N I E S .
[F o r  a b b r e v ia tio n s , & e . .  see  n otes  o n  irst p a g e .]

Atch T & S P (Con.)—  „  „Han Fr & San Jo Val 1st M g call 110 alt 1915. Ba.zc
Santa Fe Pres & Phoenix— 1st M__.............g Ba.zc*
Pres & E 1st M g u a r ............... ......................Ce.zc*
Cal-Ar L IstAref M J50.000.000 g red llO.G.xc* Ar* 

Athens Terminal Co— 1st M gold redeem 105.-N.xo*
Ati Birm & Atl—Atl & B 1st M rod 110------OB.xc*

Receivers’ certificates___________________________ c
Atl Birm & Atl 1st M $30,000,000 g red 106--OB.C* 
Joint coll tr notes g ext 1910 & 1912 rod par.-Eq.c*
Equip bonds due $00.000senil-annualiy----------- Eqx
Equip bonds Ser B (V 85, p 39) due $86,000 s-a.-Gx
Equipment notes________________________________
Equipment notes.............................................. ............

Atlanta & Charlotte Air Line— Stock (see text) —  
1st M $20,000,000 ($3,500,000 ser B 5s).Ce.yc*Ar* 

Atlanta Knoxville & Northern Ry—See Louisville A N
Atl & St And Bay— 1st M $500,000 g red par------c*

Second mtge ($500,000 authorized)_______________
Atlanta Terminal— First mtge $1,500,000 g__(i.xo* Ar
Atlanta & West Point—Stock $2,500,000 auth...........
Atlantic City—First Mtge $2,200,000 gold. .GuP.xc* 

Atlantic City purchase money real estate mtge.QPx
Sea Coast prior lien mortgage gold_____________ x
1st cons M $4,500,000 gold guar.........................OPx

Atlantic Coast Line Co (Conn)—Stock (see text)-----
Certfs of Indebt Inc non-cum $5,000,000..SBa.zr 

do Class 13 red 105 after Nov 1920(V 89,pl666)z
do redeemable at par since 1910...................... z

Atlantic Coast Line RR—Stock common (text)---------
Class ” A" com stock tax exempt (Rich A Pet certfs)
Preferred stock 6% (V. 75, p. 1252).......................
Coll tr M gold secured byL  AN stk red 105.xc*Ar*
Unified mortgage gold (closed)___________ xc*&r*
Gen unified Mg. ($100,000 aro 4s)---------Us.c+Ar*
Conv debs $23,562,500 red 105 after May’ 16 SBa.xr
Certificates of Indebtedness (new)_____________ z
Equip trust bonds gold $225,000 duo s-a.SBa.xo

do ser B gold $125,000 due s-a-------SBax
B o n d s to be R e fu n d e d  bi/ G en era l U n if ie d  B o n ds— 

First cons (1st M on 1,020 miles) closed..F.xc*&r+

M ile s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st D iv id e n d  
a n d  M a tu r i ty

375 1890 $ 1 ,0 0 0 $6 ,0 0 0 ,0 0 0 5 g A A O Oot 11940
195 1892 1 .0 0 0 4,940.000 5 g M A s Sept 1 1942

26 1898 1 ,0 0 0 224,000 6  g A A o Apr 1 1928
834 1912 $ & £ 18,295,962 4)4 e M A s Mch 1 1962

1907 1 .0 0 0 2 0 0 .0 0 0 5 g J A .1 July 1 1937
337 1901 1 ,0 0 0 4,090,000 5 g J A J Jan 1 1934

1912 4,994,000 5 g J & J July 1 1913
1906 1 ,0 0 0 14,185,000 5 g J A .1 Jan 1 1936
1906 1 ,0 0 0  &c 5,761,000 5 g M & N M ay 1 1915
1906 1 ,0 0 0 186.000 6 .\1 A N M ay '16 -N ov ’ lO
1907 1 ,0 0 0 344.000 5 J A J Jan ’ 16 July ’ 17
1914 100,168 Jan 2 1918
1914 2,750 6 M ay 9 1916

263 1 0 0 1.700,000 See text M A S Seo text
263 1914 1 ,0 0 0  &c 9,000,000 4)4 &  5 J & J July 1 1944

ashvtll 0
82 1008 1 ,0 0 0 425.000 6  g A A o Oct 1 1938
82 1914 425.000 6 J & J Jan 1 1940

5.32 1903 1 ,0 0 0 1,500,000 4 1 J A 1) June 1 1953
93 1 0 0 2,463.600 6  In 1915 J A .1 July 1915 3%
83 1889 1 ,0 0 0 2 ,2 0 0 .0 0 0 5 g M A N May 1 1919

1900 1 ,0 0 0 75.000 4)4 A A () Apr 11930
6 6 1898 350.000 5 g A A () Apr 1 1948

All 1901 1 ,0 0 0 1,851,000 4 g J A J July 1 1951
50 8,820,000 12 In ’ 14 C— M Sept 10 ’ 15 3%

1897 100 Ac 6 .0 0 0 ,0 0 0 5 our J A D Irredeemable
1900 100 Ac 61.800 4 J A J
1905 100 Ac 3,000.000 4 J A J Jan 1 1925

1 0 0 67.558.000 5 in 1915 J A J July’ 10 1915 2)4
1 0 0 1 ,0 0 0 ,0 0 0 5 in 1915 J A J July’ 10 1915 2)4
1 0 0 196.700 5 In 1914 M A N N ov 10 1915 2)4

1902 1 ,0 0 0  &c 35,000.000 4 g M 1 » N Oct 1 1952
4.298 1909 1 .0 0 0 614.000 4 c T T) Deo 1 1959
4,298 1914 1,000 Ac a30,333,484 4)4 &  4 J & D June 1 1964

1909 UIO Ac 4,482.935 4 M A N Nov 1 1939
1902 1 0 0  Ac 135,100 4 M A IN Irredeemable
1907 1 ,0 0 0 675,000 4 g M A S To Mch 1 1917

. . . 1911 1 .0 0 0 1,625,000 4)4 g J A D T o Deo 1 1921
3.947 1902 1 .0 0 0  &o 51.326.750 4 <r M A S July 1 1952

P la ces  W h e r e  In terest anti 
D iv id e n d s  are P a y a b le

5  Nassau Street, N  Y  
do • do

Central Trust Co, N Y 
5 Nassau St. New York 
New York Trust Co, N Y 
Old Colony Trust Co. Bo« 
Farmers L & Tr Co, N  Y  
Jan 1909 coup not paid 
M ay 1915 coupon paid 
M ay 1915 coupon paid 
July 1915 coupon paid

U S Mtge A Tr Co. N Y 
Central Trust C o, N  Y
Guar T r C o. N  Y . & Atl 
Cont Bank & Trust Corp 
Guaranty Trust Co, N i 
Atlanta, Ga
Readlng.Termlnal, Vhjla 

do do
do do
do do

Baltimore 
June 1 1915 2 )4%
In 1915 paid 4%
In 1915 paid 4%  _  „
Treas Office, Wllm, N  C 

do do
do do

J P Morgan & Co, N Y 
Pnltcd States Tr Co, N Y 
United States T r C o, N Y  
Safe Dep & Tr Co, Balto 
Treas Office, Wllm, N O 
U S Tr Co. N Y , & Balto 

do do
United States Tr Co. N Y

BONDS.— The Gen. Mort. (Abstract V. 62. p 731-739: see also V . 6 8 . 
p. 974; V . 8 6 , n. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8 ,5 4 7 .0 2  m . o f  the system, with equip., terminals, &c.

The unissued Gen. M . 4s were In 1914 reserved as follows: T o  retire car 
trusts, $2,339,383. and underlying bonds, $2,004,960: for lm pts., & c „  $1.
852,102; acquisitions o f other lines, $6,731,554. ,
tv. A d ju s t . (In c o m e ) M t g e .  a bstra ct, V. 62, p . 739. Int. payable only If 
earned up to 4%  In each year, cumulative. Present issue limited to $51,
728,000, but when the $30,000,000 gen. 4s auth. for improvements as abovo 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. In terest— In N ov. 1897 
paid 3 % ; since, full 4%  yearly.

Eastern Oklahoma division 4s of 1903, V . 76, p . 434: V . 79. p. 1331: 
V. 84. p. 1549: V . 85. p. 598: V . 8 6 . p. 980. 1041.

The "T r a n s -C o n tin e n ta l  Short L i n e "  Orst gold 4s of 1908 are limited to 
$30,000,000 auth. Issue. The $17,000,000 sold In Aug. 1908 covered 693 
miles then In operation: the remaining $13,000,000 can b Issued at $25,000 
por mile. In Juno 1915 application was made to issue $10,808,000 ad
ditional. V . 100, p. 2008. Compare this Section Juno 26 1915. V . 87, 
p . 479, 878.

The 4s of 1905 ($49,711,000 auth. Issue) are convertible Into com . stock 
at par till June 1 1918. V. 79. p. 2695: V. 80, p. 649; V. 81, p. 1174; 
V. 82, p. 391, 867. Of the $26,056,000 5s issued in 1907, convertible at par 
to June 1 1913, $17,309,000 have been exchanged. V .84, p. 1051. 1112: 
V. 85, p. 97. 283, 529. The $28,258,000 4s o f 1909 are convertible into 
common stock at par to June 1 1918. V. 8 8 , p. 1435, 1559. Tho $43,686,
000 4s o f 1910 are convertible into com . stock at par, since Juno l 1913, 
prior to June 1 1923. V. 90, p. 913, 1043, 1612; V. 92. p. 393. 593. 1700.

The several Issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible Issue was made, and may 
be called at 110 on any Interest day, but when called may be converted 
Into stock provided the time for conversion has not expired.

The Callfornia-Arlzona Lines 1st and ref. mtge. of 1912 ($50,000,000 auth. 
issue, o f which $18,295,962 4 'A s  have boon sold covers 834 milos o f 
roqd, including the line from Noddles to M ojave, 242 miles, which was 
acquired from the Southern Paciilc Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over
1.000 miles of Sou. Pac. Co., which has agreed to Indemnify the Cal. Arlz. 
& Santa Fe Ry. against any claim on account thereof.

Of the remaining Cal.-Arlz. bonds, $26,537,038 are Issuable for not 
exceeding the actual cash expenditures for betterments. Improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds. $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Golfs to Ivanpah. Cal., 
45 miles. V. 94, p 649. 696, 766: V. 95. p. 543.

O f tho R ocky M tn . D iv. 1st 4s o f 1915 ($20,000,000 auth. issue). $3,
000,000, redeemable at 105, wore issued to purchase the St. Louis Rock 
M tn . & Pac. C o., Des Moines to Raton, N . M ., 106 miles. The remainder 
may bo issued for extensions as stated in mortgage. V. 100, p . 1593.

LA TEST E A R N IN G S.— J1915___ Gross, $18,179,204: net, $6,504,081
2 m os., July 1 to Aug. 31-11914__Gross, 16,307,296: not, 5,235,796

For 2 mos. o f  1915, bal. after taxes, $6,950,469, agst. $6,266,837.
R E P O R T .— Annual meeting fourth Thursday In October. Report for 

year ending Juno 30 1915 was given in V. 101, p . 1180. 1194; edit., p. 1135.
1914-15. 1913-14. 1912-13.

Average miles operated.........................  11,115 10.909 10,750
Operating revenues............................. .$117,665,587$111,109,770$116,896,252
Operating expenses...............................   76,091,553 73.469,334 77,642,535
Taxes, & c.............................................   5,522,633 5,525,585 4,662.152

Operating incom e___________ _____ $36,051,401 $32,114,850 $34,591,565
Other incom e............................................  2,997,150 2,174,354 2.515,624

Total Income.............. ...................
Interest on bonds________________
Hire o f  equip ., rentals, & c_______
Dividends on pref. stock (5 % )___
Dividends on com . stock (6 % )___
Additions and betterments______

...$39 ,048 ,551  $34,289,204 $37,107,189 

...$12 ,785 ,747  $12,886,412 $13,825,325 

. . .  2,199,391 1,283,034 1,599,960

. . .  5,708.686 5,708,690 5,708.690

. . .  11,841,330 11,691,750 10,398,780

. . .  6,513,397 2,719,318 5,574,434
Balance, surplus__________________  None Nono None
OFFICERS.— Chairman of Executive Comm., Walker D . Hines: E . P . 

Ripley, President: D. L. Gallup. Comp.: C. K . Cooper, Asst. Treas, 
Directors.— Charles Steele, Edward J. Berwlnd, A .D . Jullllard, II. Rie- 

man Duval, Walker D . Hines, Henry S. Pritchett, Homer A . Stilwell, 
N . Y .; T . Do W itt Cuyler, Phila.; B. P. Chenoy, Boston: Edward P. 
Ripley, Chicago; Andrew O. Jobes, Merriam, Kan.; Howell Jones, Charles
S. Gleed, Topeka: H . C. Frick, Pittsburgh. Offico, 5 Nassau St., N . Y . 
— (V. 100, p . 2008: V. 101, p. 613, 845, 922, 1091, 1180, 1194.)

ATHENS TERM INAL CO.— Owns freight terminals and approaches In 
Athens, Ga. Stook $25,000. equally owned by Seaboard Air Line and 
Gainesville Midland, which agree to pay operating expenses and Interest 
oharges In proportion to tonnage use. Bonds ($250,000 auth, issue), see 
table above. Pres., W . R . Beauprle, Gainesville, Ga.; Seo. & Treas., 
Gordon C. Carson, Savannah. Ga.

ATLANTA BIRMINGHAM & ATLANTIC RR.— Owned Brunswick. G a „ 
to Birmingham, A la., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasvllle, Ga., 81 m .: Atlanta to Manchester, 76 m .; 
trackage In Atlanta, & c., 3 m .: total. 638 miles.

R E C E IV E R SH IP .— On Jan. 2 1909 receivers were appointed. V . 8 8 . 
p . 99. 156. E. T . Lamb in Oct. 1913 became sole receiver. The Atlanta 
Birmingham & Atlantic R R . and Georgia Terminal Go. were acquired at 
foreclosure sale by the general protective committee on June 5 1914 and the 
Alabama Terminal R R . on June 6 . but the Court on Dec. 1 1914. with the 
consent o f  the committee representing the security holders, again formally 
placed the road in the hands o f the receiver. V. 99, p. 1671: V . 98, p . 6 8 8 , 
837, 839, 1534, 1844. 1918.

C om m ittee f o r  Jo in t  N o te s .— George C. Clark, Sylvanus L. Schoonmaker - 
Percy R. Pyno and Russell G. Fessenden; Sec., Geo. O. Clark Jr.; doposi. 
taries. Equitable Trust Co., N. Y ., and American Trust Co., Boston 
About $4,700,000 deposited May 1915. The collateral (seo below) may bo 
bid in by the committee, and if not otherwise disposed of will be distributed 
pro rata to the depositors. See V. 100, p. 1256, 1591.

R eceivers ’ C e rt ifs . Protective C om m ittee.— George O. Clark Jr., Chairman; 
G, E. Warren, 60 Broadway, Sec. Over 80% of tho $4,700,000 certificates 
deposited with Columbia Trust Co., N. Y ., depositary. V. 98, p. 1534, 
1243, 1691, V. 96. p. 134, 1838: V. 89. p. 40, 102.

G en era l C om m ittee.— Edwin S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury. Depositaries, Bankers Trust Co., 
N. Y., and Old Colony Trust Co., Boston. V. 88, p. 1196: V. 90. p. 235; 
V. 92, p. 116, 1563; V. 94, p. 1248. Tho committee Issued a plan (V. 98, p. 
1067, 1070, 1091), which was halted by a decline in earnings. In June 1914 
it purchased the property at foreclosure, but in Dec. 1914 the receiver 
again took possession. Seo above. V. 98, p. 1918; V . 99, p. 536.

SECURITIES.— As to Atlanta & Birmingham Ry., $4,090,000 1st M . 
5s (undisturbed by foreclosure), see V. 80, p. 710. 115.

Of the 5s of 1906, $14,185,000 wero Issued, of which $5,005,000 were 
deposited under collateral trust notes. __ ____ .

The $5,761,000 collateral trust 5% notes (V. 90, p. 1237, 1295: V. 94, 
p. 1248 aro a joint obligation of ra ilro a d  and Atlantic & Birmingham Con
struction Co. The Interest until maturity as extonded to May 1 1915 was 
guaranteed by tho shareholders of the Construction Co. or tho syndicate 
raising $800,000 cash for the plan. The principal was defaulted May 1 
1915. They wero secured by deposit or $5,005,000 Atlanta Birm. & 
Atlantic 1st M . bonds, and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4,000,000 Woodward Iron Co. com. stock and tho $1,100,000 
stock and $750,000 bonds of Brunswick SS. Co., the last-mentioned boing 
guaranteed by Atlantic Gulf & West Indies SS. Co., which in 1910 pur
chased the five boats owned and $14,257 Brunswick SS. notes. All of tho 
collateral except the securities of Atl. Birm. & Atl. RR. was sold at auction 
Juno 22 1915 to tho noteholders’ commltteo. V. 82. p. 1267; V. 83, p. 35, 
1290; V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451, 503; V. 94, p. 412, 766. 
1059, 1248; V. 100. p. 1751. 2166. Other notes, V. 95, p. 681.The Georgia Terminal Co. and Alabama Terminal RR. (foreclosed) had 
bonded debts of $3,000,000 and $2,445,000. V. 84, p. 1427, 1551; V. 85. 
p. 470.1204; V. 88 ,p. 156.227,451,503,663; V .91 ,p .405; V. 93. p .1323.

LATEST EARNINGS.— (1915...............Gross, $450,081; not, $37,703
2 mos., July 1 to Aug. 31.11914-----------Gross 504,406; not, 60.116

In 1913-14, gross, $3,399,360; not, $632,407; other income, $48,703; int., 
taxes, &c., $1,458,881; bal., def., $777,771. In 1912-13. gross, $3,243,046; 
net, $566,301. 1914-15, gross, $2,056,482; not, $282,371.

Pres., E. T . Lamb, Atlanta, Ga.; V.-P., Brooks Morgan; Sec. & Treas. 
Floyd K. Mays.— (V. 100, p. 1256,1591,1751,2166.)

ATLANTA & CHARLOTTE AIR LINE R Y.— (Sea M a p  S o u th ern  R a ilw a y  
S y ste m .)— Owns Charlotte, N. C., to Armour, Ga., 263 miles.

The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issuo of $20,000,000 bonds to bo issued in lettered sories and to 
bear not over 5% int., and (2) to modify the operating contractmado with 
the Richmond & Danville RR. under which tho dividend to bo paid will bo 
9% yearly without regard to earnings, instead of a maximum of 7%, de
pendent upon gross earnings, the Southern Ry. to have an option to pur
chase the stock on any dividend date at $250 per share in cash. Seo V. 98, 
p. 1458,1765, 1918; V. 98, p. 1991; V. 99, p. 195, 536,608. Tho $3,500,000 
Ser. B 5s wore issued In July 1915 for double-tracking or improving a part 
of tho line. V. 101, p. 286, 368.
DIVS.—  11881 to ’89. 1890 ’91 to M a r .  '01. S e p t . ’01 to M a r .  '14. S in c e • 
Per cont. I 5 yearly. 5 A  6 yearly. 7 yearly. 9 yrly-

Year ending June 30 1915 (partly est.), $5,002,183; not, after taxes. 
$1,875,908; other incomo, $15,790; int., &c., $1,055,025; dlvs. (7% ), $153;- 
000; additions, Ac., $2,998; bal.. sur., $680,674. In 1913-14, gross oper- 
revs, (actual), $5,723,696; net, after taxes, $2,160,096.

Pros., C. S. Fairchild, N. Y .— (V. 101, p. 286, 368, 1271.)
ATLANTA & ST. ANDREWS BAY R Y — Owns from Dothan, Ala., to 

Panama City. Fla., on St. Andrews Bay, Gulf of Mexico, 82 miles: opened 
July 15 1908. Stock authorized. $1,000,000; outstanding, $30(7.000; par, 
$100. Central Bank & Trust Corp. of Atlanta, trustee of 1st M . V. 
98, p. 1391, 1460; V. 88. p. 685; V. 83, p. 270. For year ending Juno 30 
1914, gross, $227,096: net, $81,691; int., taxes, Ac., $64,035; improvements, 
$17,078; bal., sur., $578. 11 mos. end. May 31 1915. gross, $160,846;
net. $40,895. Pres., Asa G. Candler, Atlanta, Ga.; Treas., Walter T. 
Candler.— (V. 98, p. 1535; V. 101, p. 526.)

ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry., Atlanta A West Point RR. and Atlanta Birmingham A Atlantic Ry. 
Stock, $150,000, owned in equal proportions by tho first three companies 
named, charges and expenses being paid by tho four using companies on car 
basis. V. 76. p. 593. 1394; V. 77, p. 699; V. 88. p. 1196.

ATLANTA & WEST POINT RR.— Atlanta, Ga.. to West Point, Ga., 
92.99 m. Georgia RR. Mch. 31 1910 owned $936,100 stook, but sold same 
In 1910-11 to the lessees at $135 Dershare, with tho option of purchase at 
samo price on expiration of leaso.

DIVIDENDS.— From July 1 1884 to July 1901, Inclusive, 6% yearly, 
J. A J.: Oct. 1 1899, 25% extra; 1902 to July 1915, 6% yearly.

In 1914-15. gross. $1,185,338; net, after taxes, $175,454; other Incomo, 
$147,018; charges. $168,202; divs. (9% , Incl. July 1 1915 dlv.. making 3 In 
all, by order of I. C. Commission), $221,724; def. ,$67,404.— (V. 93, p. 1104)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double traok); 
branches. Winslow Junction to Cape May, N. J., 54 m.; Wllllamstown, 23
m.; Gloucester, 11 m.; Sea Isle City, 12 m.: Ocean City, 10 m.: total, 167 m. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref.. $1,000,000 (par. $50). 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prln. and 
Int Form of guaranty, V. 75, p. 1398. Of tho latter, $2,650,000 are
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R A I L R O A D  C O M P A N I E S .
[F o r  a b b revia tion s , & c . ,  see  n otes on  f ir s t  p a g e.]

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

P la ces W h e r e  In terest and 
D iv id e n d s  are P a y a b le

Atl Coast Line RR (Concl) —
North East (3 C) cons M gold Flor to Charleston.xo 1 0 2 1883 1 ,0 0 0 657,000 6  g J A J Jan 1 1933 United States Tr Co, N YAtlantic C L of S C gen 1st M (lst on 594 m)gSBazo* 696 1898 $1 ,0 0 0 $5,547,000 4 it J A .1 July 1 1948 Safe Dep A Tr Co. BaltoPetersburg M class A gold ....... .....................................z 6 8 1881 1 ,0 0 0 8 6 8 ,0 0 0 6  g J A J July 1 1926 Meroh Nat Bk, Rich’d.Vado do class B g (Petersburg to Weldon) _z 6 8 1881 1 ,0 0 0 800.000 6  g A A O Oot 1 1926 do doRichmond A Petersburg Consol M g _______ Ce.xo* 27 1890 1 ,0 0 0 300,000 4 K  g A A O Apr 1 1940 Brown Brothers, NYWilm A Weldon gen M ($938,000 are 4s) g.SBa.ze* 479i 1885 1 ,0 0 0 4.000.000 4 g A 5 g J A J July 1 1935 First Nat Bk, N Y. ABaltWilmington A New Bern 1st M gold assum.SBa.z 90 1897 1 ,0 0 0 106,000 4 g F A A Aug 1 1947 Safe Dep A Tr Co, BaltNor A Car 1st M gold (P Pt Va to Tar, N O .C e.ze* 1 1 0 1889 1 .0 0 0 1,320.000 5 g A A O Apr 1 1939 Central Trust Co, N YSecond mortgage g o l d . ......................... ..SB a.zc* 1 1 0 1896 1 ,0 0 0 400.000 5 2 J A J Jan 1 1946 Safe Dep A Tr Co, BaltSav Fla A W  1st M g ($2,444,000 are 5s) .M p.xc* Ar 
Charleston A Savannah gen mtge gold___SBa.zo*

547 1884 1 ,0 0 0 6,500,000 5 g A 6  g A A O Apr 1 1934 United States Tr Co. N Y
1 1 1 1886 1 ,0 0 0 1,500,000 7 g J A J Jan 1 1936 do doBruns A W 1st M (Brunswick to Albany)g gu Mn.zc 169 1888 500 Ac 1.407,000 4 g J A J Jan 1 1938 do doAlabama Midland 1st M g (Balnb to Montg) . .M d.xc 174 1888 1 ,0 0 0 2,800,000 6  g M A N Nov 1 1928 Metropolitan Tr Co, N Y 

United States Tr Co, N YFlorida So 1st M gold___________ __________ AB.zc* 244 1895 1 ,0 0 0 2,418.000 4 g J A J Jan 1 1945Sanford A St Petersburg first mtge gold . . PePx 145 1894 1 ,0 0 0 275,000 4 g J A ,T Jan l 1924 do doSil Sp O A G 1st M gold (Ocala to Inv A br) -Ea.xc* 64 1888 1 ,0 0 0 492,000 4 g J A J July 1 1918 do do
Atlantic & Danv— 1st M $4,425,000 g int rent-.Baxc* 278 1900 1 ,0 0 0 3,925,000 4 g J A ,T July 1 1948 Bankers Trust Co, N YSecond mort $1,525,000 gold int rental_____ Ea.xc* 278 1904 1 ,0 0 0 1.525,000 4 g J A J July 1 1948 Equitable Trust CoAtlantic & North Carolina— Stock $1,800,000_______ 1 0 0 1,797,200 See text Semi-an July 1 1915 I K Check from Co’s OfficeFirst mortgage $325,000......... ............................MeBa 95 1887 1 ,0 0 0 325,000 6 J A J July 1 1917 Nat Mechanics’ Bk, Balt
Atlantic & St Lawrence— Stock 6 % rental Grand Tr’k 167 £  A $100 6,484.000 6 M A S Sopt 1915 3% London and Portland
Atlan & W est’ n— IstM  $1,500.000g red 105.1-Baxxc* 24 1912 500 Ac 312,000 5  B M A N May 1 1952 Fidelity Tr Co. Balt
Augusta & Savannah— Stock 5%  rental Central of Ga 53 1 0 0 1,022,900 5 I A J July 6  1915 2  K Savannah, Ga
Augusta Southern— First consol mtge g o ld .. .C e.xc 82 K 1894 1 ,0 0 0 400,000 6  g J A D Deo 11924 J P Morgan A Co, N Y
Augusta Union Station— First M $250,000 gold.SBax 1903 1,000 Ac 225,000 4 g J A J July 1 1953 Safe Dep A Trust Co,Balt
Austin & N W— See Houston A Texas Central
Avon Genesco & Mt Morris RR— Stock (see text)____
Baltimore Chesapeake & Atlantic— 1st M gold.M p.zo*
Balt & Cumberland Val Ry— 1st M interest rental____
Balt & Cumberland Val RR— 1st M Interest r e n ta l__

17.7 1 0 0 225,000 314 J A J July 1 1915 1 H Eric Railroad, New York
8 8 1894 1 ,0 0 0 1,250.000 5 g V A S Sept 1 1934 

July 1 1929
Broad St Station, Phila

3 1879 500 48,500 6 ,T A J N at Bk Commerce, N Y .
6 1879 100 Ac 72.800 6 J A ,T July 1 1929 do do

B & C V RR Exten— Stock gu ($270,000 carries 7 % ) . 50 390,600 5 A 7 J A ,TJuly 1 1915 Company’s office, Balt 
N at Bk Commerce N .Y .First mortgage interest rental................ ........  MeBa 27 1881 1 ,0 0 0 230,000 6 J A J July 1 1931

Baltimore & Harrisburg Ry— Mortgage gold.M cBa.c* 58 18S6 1 ,0 0 0 690.000 5 g M A N Nov 1 1936 do do
First M West Ext ($16,000 p m) gold guar.Meila.o* 15 1888 1 .0 0 0 240.000 5 g M A N May t 1938 do do

Baltimore & Ohio— Common stock $210,250,000. . . 1 0 0 151,948,703 5 in 1915 M A S Sopt i 1915 2  K Co’s Office, 2 Wall St.NY
Pref stock 4%  non-cum authorized $60,000,000 . . 1 0 0 58,863.182 4 in 1915 M A s Sept l 1915 2 % do do
Prior lien mtge gold not subject to call . .Ba.xc* Ar 1.082 1898 500 Ac 74.909.400 3 K  g J A J1! July 1 1925 do do
First M gold red at 105 after July 1923..U s.xc*A r 1,661 1898 600 Ac 79.976.000 4 7 A A Oil July 1 1948 do do
JI Registered Interest O-J
a Of which only $14,153,000 in hands o f public June 1 1915

reserved to retire prior lien bonds. See V. 73, p. 81. There are also out
standing 522.800 Sea Coast RU. series A 5s and $2,017 series B 5s.

EARNINGS.— 10 mos., / 1914-15........Gross. $1,926,846; net, $302,211
July 1 to Apr. 30. (1913-14____ Gross, 1,938,459: net. 267,483

Year ending June 30 1915. gross, $2,357,274; not, $387,999. In 1912-13. 
gross, $2,205,125; not, $470,675; other income, $42,809; int., taxes, &c.. 
$630,570; add’ns & impts., $76,474; bal.. def., $193,560.— (V. 82. p. 750.)

ATLANTIC COAST LINE CO.— Organized May 29 1889 under the 
laws of Connecticut, and owned June 30 1914 18,590,600 common stock 
and a large amount of the bonds of the Atlantic Coast Lino UR.— see below.

STOCK.—The stockholders voted February 20 1914 to reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10. the stock
holders receiving an equal number of now $50 shares In place of the old 
$ 100 shares, also out of assets $ 100 Atlantic Coast Lino RUs. common stock 
for each $50 stock surrendered—see below. V. 98, p. 234, 609.

As to the certificates of Indebtedness, see editorial Oct. 1897, Supple
ment. p. 3: V. 65. p 564: V. 71. p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954). and In 1900 $10,000,000 4% 
certificates of indebtedness (Including $2,500,000 of Atlantic Coast Line 
««•  Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se
curities pledged to secure equally the certificates of indebtedness, see V. 
17. p. 1310: V. 83. p. 560. Bal. sheet 1914, V 99. p. 1127.
CASH l ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T2to 14. 1915.
DIVS— % I 6 H  8 8 9 10 10 8 9 10 10 ,12 yrly 12.-

Chairman, Henry Walters.— (V. 98, p. 609; V. 99, p. 1127; V. 101, p. 1369). 
ATLANTIC COAST LINE R R.— (.See M a p .) —Operates from Richmond 

and Norfolk, Va.,on the north, to Fort Myers, Fort Tampa and River Jet., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk. Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla

L in e s  ow n ed  a nd  trackage—  M i l e s .  
Richmond, Va., to Port Tampa,

F l a ............................   9 0 7
Norfolk, Va., to South Rocky

Mount...........................................  1 1 5
Contentnea to W ilmington____ 105
Wilmington, N. C.. to Pee Dee

Junction _______  9 7
Florence. S. C.. to Augusta, Ga. 167
Sumter to Columbia____ 45
Yadkin Jet. (Wilmington, N.C.) ■to Sanford_________________  n o
Waycross, Ga., to Folkston, Ga. 34 
Jesup, Ga., to Montgomery, Ala. [355
Brunswick, Ga., to A lbany____ 169
Dupont Jet. to Fort Myers. F la . 348

L in e s  o w n ed , & c . (C o n .)—  M i l e s .  
Paola Jet. near Sanford to St.

Petersburg, Fla______________ 145
Palatka, Fla., to Brooksvllle.. 145
Milldale, Fla., to Perry_______  163
Branches, A c___________________1,698

L ea sed —
Central R R . of So. Carolina—

Lane to Sumter S .C ________ 40
Other lines_____________________ 12

Total In earns. June 30 1914.4,661 
C lo se ly  allied  lin es (see each co.) —  
Louis. A Nash. (Incl. Ga. R R .) .7,507 
Charleston & Western Carolina. 341 
Northwestern R R .o fS o . C a r .. 71

Also owns one-sixth Interest in the Richmond-Washington Co. Leases, 
Jointly with the Louisville A Nashville R R ., tho Georgia R R ., 571 miles.

Extensions from M onticello to Perry, Fla., about 35 miles, and from Old- 
town to Dunnellon, 50 miles, are proposed, making a short route to Tampa, 
F la., tho latter being opened March 11914. V .94, p. 416: V. 9 5 ,p . 1411. 
Archer, Fla., to Morriston, F la., 20 miles, oponed Oct. 15 1913.

9 & G£™ IZA TIO N -— ° n A Pf|l 18 1900 absorbed by consolidation (V . 70, 
p. 840, 893), Wilmington A W eldon R R ., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. A Car. R R . Florida Southern and Sanford A St. Peters
burg were merged April 1903. V. 76. p. 918, 971. Tho Atlantic Coast 
BJno C o. (o f Conn.) Juno 30 1914 owned $18,590,600 common stock, 
$17,640,000 having been distributed Mar. 10 1914 among its stockholders 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V . 83, p. 560. 

Sav. Florida A Western Ry. was merged In 1902. V. 74, p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville A Nash

ville R R . stock for $10,000,000 cash. $35,000,000 in 4%  collat. tr. bonds 
and $5,000,000 stock and in 1913 acquired $6,120,000 additional. V. 75, 
p. 733, 792, 905; V. 79, p. 785.

STOCK.— Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com . stock of the new company.

DIVS. (% )—  ’02. ’03-’0 5 . ’06. '0 7 . ’08. ’09. TO. ’ l l .  ’ 12-T4. 1915.
Com (lncl.Cl.A.) 3 H a5 y ’ rly 6  6  ft5 K  5 K  6  6  7 yrly 254,214

Also In 1905 20% In com . stock scrip and 5%  In Atlantic Coast Line C o. 
4% certificates o f Indebtedness. V. 81. p. 1558. b Includes 3%  paid In 
Jan. in Atlantic Coast Line R lt. 4%  certificates of indebtedness.

b o n d s .— In April 1914 tho 4%  Unified Mortgage o f 1909 was closed and 
® now $200,000,000 General Unified Mortgage was mado permitting (unlike 
the mortgage o f 1909) tho Issuing o f bonds in series at various rates o f  Interest 
The old Unified 4s held by tho ItR .C o . and tho Atlantic Coast Line Co. 
(821.330,000 and $3,008,000) were oxchangcd at onco for now Series A 
4J4s, $ for $, and a similar exchango is offered till Dec. 1 1915 to the 
$614,000 old unified 4s held by the public. V. 98, p. 761.1070,1154,1243. 
V. 100, p . 1916.
P u rp o ses  f o r  w h ich  the $200,000,000 G en eral U n ifie d  B on d s w ere  or  are issu a b le
Issuablo as Ser. A 454s to refund $30,847,484 Unified 4s............$30,847,484
Reserved to retire 4%  certifs. o f  indebtedness, pref. stock and

debenture bonds____________ _______ 4,963.960
Reserved to retire underlying bonds.................. ................ 79.749.806
Reserved (along with any bonds not Issued to retire certificates 

o f indebtedness) for future construction. Improvements, &c__ 84,438,750 
V. 98, p. 761. 1070 1154, 1243; V. 100, p. 1508.

The 4%  convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder Into common stock at $135 
a share at^any time up to Jan. 1920, or. If callod, up to 30 days o f date.

As to the $35,000,000 collateral trust 4s of 1902, see “ Organization”  
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding June i 1915 $31,000 Bruns. A West, incomes. 
The Washington A Vandemere 4 54s ($1,500,000 authorized, of which 

*720,000 outstanding) are guar., p. A I., by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound R R . guar. 4s, seo that company.

FIN AN CES.— In 1915 tho dividend rates o f tho company and o f the 
Louisville & Nashville wero reduced from 7%  to 5 % . V. 99, p . 1831; 
V. 89, p. 1595. Bonded debt per mile June 30 1914, $24,528. In March 
1914 $3,500,000 unifiod 4s wero sold. As to General Unified M ortgage, 
seo BONDS abovo.

LATEST E A R N IN G S.— /1914-15-Gross, $31,536,475; net, $7,043,161 
12 m os., July 1 to June 30 . (1913-14-Gross, 36,832,898; net, 9,059,651 

RESU LTS.— 2 m os., /1915 .. .G r o s s , $4,194,560; net. $326,542 
July l to Aug. 31. (1914 . . . Gross. 4.751,905; not, 419,919

R E P O R T .— Report for year ending Juno 30 1914 at length, V. 99, p. 
1523, 1536 (editorial, p. 1490):

1913-14. 1912-13. 1911-12.
$30,832,780 $36,123,072 $33,463,558

27,782,887 26.087.009 23,940,978
. $9,049,893 $10,030,063 $9,522,580

t.485,642 1,365,908 1 , 1 2 1 ,2 0 1
2,570,400 2,356,000 2,142,000

$13,105,935 $13,757,971 $12,785,781
. $5,548,708 $5,504,780 $5,609,282
. 9,711 9,378 9,378
. 218,50.8 360,600 156.238
. 9,925 9.925 9-. 92 5
. 4,799.032 4,580,236 4,OSS,661

Net receipts from traffic________
Other income_____________________
Dividend on L. & N. stock (7% )__

Total net receipts_______________
Interest on bonded debt, Ac_______
Int. on certificates of Indebtedness-
Rentals and miscellaneous________
Dividend on preferred stock (5 % )..
Dlvidend on common stock (7 % )..

Ilalanco, surplus...............................$2,520,051 $3,293,041 $2,912,296
OFFICERS.—Chairman of Board. Henry Walters; Pres., J. R. Kenly;

1st V.-Pres., Alexander Hamilton; 2d V .-Pres.,____________ ; 3d V.-Pres.,
Lyman Delano; 4th V.-Pres., R. A. Brand: Gen. Mgr., W. N. Itoyall; Sec., 
Herbert L. Borden; Treas., James F. Post.— (V. 100, p. 1508, 1916.

ATLANTIC & DANVILLE R Y .— (See  M a p  S o u th ern  R y . ) —  West Nor
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jet. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, malnt. and cash 
rental sufficient to cover Int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay tho same rate of divi
dends on com. stock as paid on Its own com. stock. V.71,p.447; V.79.p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern Ry., Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
wero issued July 1 1909. V. 77. p. 195.— (V. 89, p. 1410; V. 95. p. 1606.)

ATLANTIC & NORTH CAROLINA R R .— Morehead City- to Goldsboro. 
N. C ., 95 miles. State of No. Car. Nov. 1913 owned $1,266,600 of 81,797,
200 stk. E. O. Duncan, Pres. Merchants’ Nat. Bk., Raleigh, and a director 
of Norfolk Southern RR., who in April 1913 had acquired about $270,000 
of the private holdings at $75 per sharo, also offered the same for the State’s 
holdings. V. 96, p. 862, 1088. Leased from Sept. 1904 to Jan. 1 1996 to 
Atlantic & North Carolina Co. (tho lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 
ncreasing K %  every 10 years till 5% Is reached; thereafter, 6% .

DIVS.— ’93. ’94. ’95. '96. ’97. ’98. ’99. 1900-04. Underlease
Per cent___  2 2 0 2 2 2 2  0 as above.
— V. 83. p. 1522: V. 96. p. 862, 1088.)

ATLANTIC & WESTERN R R.— Owns Sanford to Lllllngton, N. C., 24 
miles, extension from Sanford to Goldsboro being proposed. In May 1912 
MIddendorf, Williams A Co. of Baltimore aoqulred control. V. 94, n. 1249. 
Stock. $312,000; par. $100. Bonds issuablo at $12,000 per mile. See 
table above. For year 1913-14, gross, $50,708; net, $21,059; charges, 
$19,409; bal., sur., $1,650. Pres.,H. O. Buffer Jr., Baltimore, Md.; Sec. 
and Treas.. W m . O. Cooke.— (V. 94, p. 1249; V. 95. p. 1038.)

AUGUSTA & SAVANNAH R R.—-Mlllen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 61. p. 239.)

AUGUSTA SOUTHERN R R.—Owns from Augusta to Tennllie, Ga., 82 
miles. The Southern Ry in Jan. 1901 acquired about four-fifths of stock. 
V. 73. p. 343. Com. stock, $400,000; pref., $350,000; par. $100. Year 
ending June 30 1914, gross, $185,936: net, after taxes, $35,238: other in
come. $12,627; Int. and rentals, $44,759; impts., $530; bal., sur., $2,596. 
In 1915, gross, $160,027; not, $17,569.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering tho city, the latter under their 
operating Contract providing for Interest on tho bonds and 4% dividends on 
stock Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan
tic Coast Line RR and lessees of Georgia RR. V. 78, p. 2333; V. 79, p. 500. 
Pres., Chas. A. Wickersham; Sec., W. II. Vincent; Treas., W. S. Morris. 
— (V. 82, p. 48.)

AVON GENESEO & MT. MORRIS R R .— Mt.Morris to Avon. N .Y .. 17.7 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3 X %  on stock.— (See V. 63. p. 512; V. 62, p. 318, 589.)

BALTIMORE CHESAPEAKE & ATLANTIC R Y .— Owns Claiborne to 
Ocean City, Aid., 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.; from Clai
borne to Baltimore, 44 m., transfer is mado by water; steamer lines owned, 
1,134 m.; total mileage owned and operated, 1,221.61 m. The Pennsyl
vania and Phil. Bait. A Wash, in Feb. 1911 wero authorized to purchase at 
$70 per share the $478,100 minority pref. stock, tho Pcnna. and allied cos. 
already owning all tho $1,000,000 common and 78% of the $1,500,000i5% 
cum. pref. stock. V.92, p. 525, 593. DIv. on pref., 2% Mar. 1 1905; in 
1906, Mar.. 3%: Oct., 2%; in 1907, Mar., 3%; Sopt., 2%; in 1908, Oct., 
2% ; 1910; Jan., 5%; Sept.. 2% ; 1911, Jan. 31 ,3% ; Alar. 31, 2% ; Oct. 2, 
3% ; 1912. July 1, 2 ^ % . s 4

Tho stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware A Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
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10 RAILWAY STOCKS AND BONDS [Vol. 101.
M ile s
R o a d

922
379

1.634

R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, A c . ,  see notes en  f ir s t  page]

6 & O (C oncl)—SouthwDIv 1st M$45.000.000g. Fxc^&r 
Pitta Juno & Mid Dlv 520.000.000 1st M g_Ce.xo*&r 
P L E & W VSys ref g red 100 after 1925-Un.xo*&r 
New York Dlv & Term first mtge $10,000,000 gold. 
Convertible bonds redeemable (text)_. Ce.xc*&r* 
Refunding and Improvement mortgage see text..
Secured gold notes S50.000.000 red text___ Usm.v
Equlpbdsdue51.000.000 ylygiru(V94p349)GPxo*&'r 

“ 9 rdu® H .000.000 yrly (V 97. p 802) -QP.xc*
B o n d s  U n d erly in g  P u ts  J u n e  &  M i d  D in  M  3)5s—

9 52,500.000 con 1st M (1st loan)g MeBa.zc 
Pittsburgh Junction 1st M 51.440.000 gold Ba.xo* 
Pittsburgh Junction 2d M 5300.000 gold.Ba.xc*

B o n d s  U n d er ly in g  P ittsbu rg h  L a k e  E r ie  A  W est V ir  
Clev Lor & Wheel cons M (now 1st) gold.Usm.xc* 

General mortgage 51.000,000 g redeem 105..N.xc 
Cons ref M 510.000.000 gold red at 102)5-Eq.xo* 

Cleveland Term & Valley 1st M gold guar. Ba.xc’ &r 
Monongahela Rlv RR 1st M gold guar B & O.Ce.xo*
Ohio & Little Kan Ry 1st M $250,000 red 105 g z 
Ohio River 1st mtge ($2,000,000) gold___FP.xo*

General mtge gold 1st on 39 miles____ xo*
Rav Sp & G1 1st M $400,000 g guar p & LFP.xo* 
Huntington & Big S 1st M $400,000 g guar .  xo*

P ttsb Cl & Tol 1st M g ($1,959,000 owned)........ x
Pittsburgh Newcastle & L E 1st M extended in g. z 
Pittsburgh & Western 1st cons M $10,000,000 g.xc* 

Ellwood Short Line 1st mtge gold $300,000...Ox
W Va & P 1st M g 5s scaled, red at par__ Me.Ba.xo*

L ea sed  L in e s ,  A c . ,  S e c u r it ie s—
Mon River Coal M $1,500,000 gold s f redeem at par 
Schuylkill River E S RR 1st M g guar p & lendor x 
Staten Island Ry 1st mtge $1,000,000 gold .Ba.zo*
Hampshire So 1st M gold ($635,000 owned)___

halt & Ohio Chic Term RR—Ch&GtW IstM gass’d.vo*
City of Chicago purchase money mtge assumed .
First mortgage $50,000,000 authorized____ x
a  "Total Issued” shown In first left-hand column, ba lance 

Baltimore & Potomac—See Phlla Balt & Washington. 
b l n  addition $8,711,550 pledged as part collat. for Pitts.

143 
6 
6

g in ia
191
191
102
83
36
72

172
208
32
11
47
30

201
3

177

1899
1898
1901
1905
1913
1914
1912
1913
1886
1882
1894 

4s—
1893
1896
1900
1895
1889 
1900 
1880 
1887
1890 
1892 
1882 
1878
1887
1892 
1890
1895
1903
1893
1909 
1880
1888
1910 

being
L. E.

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

$500 &c 
500 <Scc $44,991,980

66.124,950 3 H g 
3 )S g

J &
c

Jli
1,000 43,391,001 4 g M & N

500 &c
Seo text 4 g J & D63.250,000 
See text 4H g M & S

1,000 &c 40.000.00C 4)5 g J D1,000 7.000.00C 4 H £ F & A1.000 8,000,000 4)5 A & O
1,000 1,009,000 4)5 g M & S1,000 a934,00C 6 g J & J1.000 a243.000 5 g J & J
1,000 5.000.000 5 g A o1,000 890,00C 5 g J & D1,000 950,00(1 4)5 g J & J1,000 3.301,000 4 g M & N1,000 700,000 5 g F & A1,000 228,000 5 g M & S1,000 2.000.000 5 g J & D1,000 2,941.000 A & O1.000 361.000 6 g F & A1.000 303.000 6 g J & J1,000 441,000 6 g A & O100 &o 82,000 4 g J & D1,000 650.000 4 g J & J1,000 300.000 5 g J & J1.000 3.981.000 4 g A & O
1,000 164.000 5 g J & D1,000 5.000.000 4 g J & D1,000 511,000 4)5 g J & D500 5,000 5 J & J1.000 394,000 5 g J & D650,000 5 M & N

owned b 32,000.000 
y Baltimore See text. 

& Ohio.
A & O

& W.Va. Sys. 4s. e Coups. M. & n .:

L a s t D iv id e n d  
a n d  M a tu r ity

July 1 1925 
Nov 11925 
Nov 11941 
June 1 1948 
Mch 1 1933
June 1  T7-'18 
To Feb 1 1922 
To April 1 1923
Sept 1 1930 
July 1 1922 
July 1 1922
Oct 1 1933 
June 1 1930 
Jan 1 1930 
Nov 1 1995 
Feb 1 1919 
Mch 11950

.  1 1920 
July 1 1922 
~ 1 1922

1 1922

1945 
1925 

. 1943 
1934 

. 1930 
1938 
1960

reg. Int. Q.-F.

P la c e s  W here in terest a m  
D iv id e n d s  a re  P a y a b le

Co’s office. 2 Wall St. NY 
do do
do do
do do
do do

Co’s offico, 2 WallSt.N Y 
Girard Trust Co, Phlla 

do do

do do
do do
do do
do dodo dodo do
do do
do do
do do
do do
do do
do do
do doFirst Nat Bk, Allegheny

J P Morgan & Co. N Y
Co’s office. 2 Wall St. NY 

do do
Amer Bonding & Tr.BaU 
518 Walnut St, Phlla 
17 State St, New Yorr 
N Y , Farm L & Tr Co 
Bankers Trust Co, N Y 
To City of Chicago

II Reg. Int. Q.-J,

<?o? o° L m  «ooo ™ £ec-J,oncL1’ * ? ee *hat c°-; V. 80. p. 116, 1058. In Mch’ 1912 sold .$200,000 5% equipt. trust notes (socurod on two boats) due $40.
000  yearly to March 1 1917.

Fiscal year now ends Dec. 31. In 1914, gross, $1,250,245: net. $119,378: 
other income. $13,762; charges, $232,509; balance, deficit, $99 369 — (V 
94, p. 1316; V . 98, p. 999; V. 100, p. 980; V. 101, p. 692.) tv ’

B A L T IM O R E  & C U M B E R L A N D  V A L L E Y  (RR. A N D  R Y . ) .— The 
Railroad extends from State Lino, M d., to Waynesboro. Pa., 4 .5 5  miles. 
stock.$76.700.in $50 shares. The R a ilw a y  extends from Edgemont, Md., 
w £ to ! 0 i a ’A do ’ ’ ^ ock, $42,500, In $50 shares. Both aro leased toWestern Maryland RR. for 50 years from July 1 1879. with privilege of renewal or purchaso; rental, Interest on bonds. 6

B A L T IM O R E  & C U M B ERLA N D  V A L L E Y  RR. E X T E N S IO N — Waynea bore to Shlppcnsburg. Pa.. 20.52 miles. Leased to Western Maryland RR 
for.50 years from July 1 1881, with privilege of renewal, for Int. on bonds 
and dividend on stook, amounting In all to $38.730.— (V. 75, p. 665.)
o & HARRISBURG Ry.— Emory Grove, Md., to Orrtanna,
Pa.. 59 m.. with branches. 7 m., total. 66  m. Leases Balt. & Harrisburg

*• Western extension, Orrtanna to Hlghfleld, 15 m., guaranteeing int. on 
,lo 5 0nd3: leased to Western Maryland RR. for 50 years from Oct. 25 1886; rental. Int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had In 1913 been paid annually for over 5 
years. Stook. com., $090,900; pref., $29.100.— (V. 44. p. 812.)

BAL1 RR.— (See M a p .) — R O A D .— O perates from  Baltl-
m ore to  Philadelphia and Baltim ore to  C h icago, C incinnati and S t. L ou is ’ 
total m ileage leased, ow ned and operated  in Julv  1915. 4 .5.15 miles “ R oy a i

Limnuiuiv tv oincai^u, vUlLHlIlavl aQQ utotal mileage leased, owned and operated In July 1915. 4,535 miles.
Blue Line (sec Central RR. of N. J.) gives access to New York 

The system embraces, subject to mortgages, tho following lines;
P r . l ie n  3  M .— (1.066a \ .) M lle s .\ Pittsburgh & Western . 214\ t.tn Whftpllncr Rplnm n r> - . 7 vDId - k __i__.1 »Balt.to Wheeling, Belpre.O.,&c.x735

Cumb. to Pittsb. & W.. &c___  331
ls< M tg e . 4% — (593 m ile s) —

Balt, to Phlla. and branches__  132
Chicago, HI., to Akron, Ohio.. 376 
Branches to FaIrmont,W.Va.,&o. 85

S o u th  W . D lv . 3)5% M .—
Belpre, 0.,vla Cine, to St.L.,&o. 922 

P it t s .  J e t .  3 )5 % M .— (379 m iles) 
Bellaire to Midland City, Ohioi 
Shawnee to Sandusky, O h io ..; 373
Pittsburgh Junction R R ______ 6
P.L.E.&W .V.Sys.4% Af.(* 1,63 4m.) 

West Virginia & Pittsburgh__  177

xPittsb. Cleveland & Tol. Br._ 37 
xPittsb. Palnesv. & Fair. Br__ 50
xEastern Ohio Br_______  _ 1 7
xTrumbull & Mahoning_____I* 9
Monongahela River Br________  3 7
xClev. Terminal & Valley__ ~ 83
xCleve. Lorain & Wheeling Br__ 

Wheeling to Cleveland, &o._ 191 
xOhio River Lines— 204
West Virginia Short Line B r . . .  01
xOhio & Little Kanawha Br. . 72
xMahoning Valley Western B r. 4 3

Total of all (adding Baltimore
. .  . . , Belt and other lines)...............4.535Includes 379 m.. also covered by Pitts. Jet. 1st M. a  See this company, 
x Tho stockholders on Nov. 16 1914 voted to purchase the linos In Ohio 

then controlled by stock—See BONDS bolow. V. 99, p. 1051.
muAISA°T°wns,.Sar]dy' J a,lojr.& Elkhorn r Y- V. 95, p. 889; V. 100, p. 307. Tho Magnolia doublo-track cut-off between Orleans Road. W.Va and
Vk 960kp ' 1295mi77i- V St998  ab° U4 7  36,009,090, was opened Doc. o '1914
. k” s P ’ &«P’ Term’. RR.. $8,000,000 stock and $32,000,000 of Its 4% bonds. See below. V. 90. p. 166. 1101.

’— Receivers were appointed In Feb. 1890. but In 1899 reorganized without foreclosure, per plan in V. 6 6 . p. 1235. Soo also V 67 
P- 6 8 8 . 1206, 1356; V. 95, p. 681, 1121. 1744; V 96. p 134; V. 9 7? p 363!

C ontrol o f  the C in c in n a ti tla n x . cfc D a y to n .— Under tne readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 8 8 . p. 1436. 1498), tho Baltimore 
«  Ohio In August 1909 acquired virtual control, and Is to acquire full con
trol on July 1 1916 at a price to be fixed by arbitrators. Certain O. II. & D 
securities aro guaranteed. Soo that company (in July 1914 placed in 
receiver s hands). V. 89, p. 102. 468; V. 94, p. 206; V. 99, p. 1376.

&c‘— In $68,565,000 (virtual control) of the $140,000.000 Reading Co. stock, consisting of $12,130,000 1 st pref., $28,530,000 
p d  prer. and $27,905,000 com., was acquired jointly with the Now York 
Central RR ., each co.,taking one-half, but in 1904 each sold $3,950,000 
of tho common. V. 76, p. 101; V. 80, p. 1856. '

INTEREST.— In 1914 the Union Pacific distributed most of Its B. &  O . holdings among U. P. stockholders. V. 99, p. 1 9 5 .
STOCK.—Pref. stock, soo V. 71. p. 1166. 1143; V. 72, p. 1186. 
DIVIDENDS— 1900. 1901-1904. 1905. 1906. 1907-1914. ’ 1915.

S ° X ? r0„rt(% )............... a ‘a year!y ’ 4 ^  6>* 6 yearly. 5w  ■ * - "  —  —  4 4 yearly. 4 4 4 yearly 4rno March 1915 semi-ana. dividend was reduced to 2 \ $  %; V. 100, p. 228. 
BONDS.— (1) P r io r  L ie n  3 )4% , a first lien on main line and branches, 

Parkersburg branch and Pittsburgh division, about 1.066 miles of first track 
and 1.697 miles of second, third and fourth tracks and sidings, and also all 
the equipment now or hereafter acquired. Total auth.. $75,000,000. See 
application to list. V. 69, p. 30; V. 78. p. 1906; V. 86, p. 1528; V. 80, p. 36. 
nJ2) Firsf AT. 4% B o n ds D u e  J u l y  1 1948; a first lien on the Philadelphia. 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR.. covering about 593 miles of first track and about 841 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt RR. Also a lien, subject to prior mtge 
upon main line, &c. V. 69, p. 30; V. 79, p. 211; V. 97. p. 297 594 
lotal authorized (lncl. $49,975,000 Issued at reorganization)..$465 000 000 

Of which reserved to retire prior lien bonds In 1925 75 OOO’OOO
l i a b l e  for extensions, &c., at $1,000,000 a year..............."  9 000 000

(3) Southwestern D iv is io n  lsf AT. 334s. Virtually a first lien 
UPO” former B. & O. S. W. system, 922 miles of 1st track and
543 miles of 2d track and sidings. All issued______________ 4 5  000 000

m  R  ■ &  O .. P u is b .  J e t . &  M U l. U t v . 3  y^s. Expected to be ul- ’ ’
tlmatcly a first lien upon the railroads of the Central Ohio
system and Pitts. Jet. RR. Co., 379 miles In all. Total___ $20,000 000
Issuable $1,000,000 per year for first two years and there- ’
after $500,000 per year for exten’ns, betterments, &o______ 5,000,000

(4) B . &  O. P ittsb . Je t .  A  A f i d .  D iv . 334s (co n clu d ed )—
In partial exchange for old bonds and sold ($4.000.000)____ 14.836 8.30
Of this Issue, $fi.0o5.950 Is In hands of the public and $8,711,550 pledged 
under Pitts. Lako Erlo & W. Va. 4s. Underlying bonds, soo tablo.

■ P ittsb u rg h  L a k e  E r ie  A  West V ir g in ia  S y stem  mtge. refunding 4 % gold 
bonds (authorized amount $75,000,000) aro a lien on 1.634 miles 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
s«°7V1°1 Y e n >nUtn,° 1r91,) additional underlying bonds, including
cumv1,55ThVxiibV:̂ 9 n(:nn& Mlddle, DIv- 3 34s. were held In trust as part se- 
v  Va ' r, o,?a53J ’ 7A8’500oH,[!lS3V,ed,are ^served to retire underlying bonds.
p .' 36:’ V! 88. 0 451: 685. 1 ’ P' 1423: V’ 86’ p ’ 479* 1528: V ’ 87.

N ew  Y o r D iv is io n  a n d  T e rm in a l lsf 4s (authorized amount $10,000 - 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
no^i13 1 rv fuS-d a s  *S3ued (*5.000,000 authorized), all the $350,000 Balt. & N. Y -1st 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were on June 30 1915 held In treasury. V. 83, p. 1042 

(7) C onvertible 20 -y ea r 434s $63,250,000, dated March 1 1913 were 
wmrf5  pr°  .st?ckholders at 95)4 (and underwritten). Tho’bondswill bo convertible Into common stock up to Fob. 28 1923 at $110 per 

redeemablo beginning March 1 1923 at 10234- Thoso 434s wiU 
^ tdo,P0Seblankot mortgage below described pari passu with tho 

11 V ’ J 6’ pd ,i34’ 200’ 651, 715, 1088, 1421; V. 97. p. 727.Schuylkill River East Sido 4s. V. 77, p. 1745; V. 81, p. 727*.
Tho stockholders on November 16 1914 authorized a General Refund- 

mg and Improvement mortgage covering tho entire system and sub
sidiary lines to securo not exceeding $600,000,000 bonds unless tho stock
holders should later consent to an additional issuo, but tho amount out
standing, together with all tho prior dobt, is at no time to exceed three tmes 
the capital stock. Tho bonds will bo Issued in sorios as roquired to refund 
outstanding bonds amounting to $313,816,780 (all of which maturo or are 
redeemable by 1925) the $40,000,000 notes duo 1917-18, and underlying 

vs? ono forin>nS part of the system and subsidiary Iinesaggregatlng $30,781,000 and maturing at different datos; also for improvements extensions, &c. See V. 99, p. 1051.
The West Virginia & Pittsburgh (see agreement In V. 67. p. 1310) has

^ ^ ' ŝt 4s and $6,000,000 1st prof, and $7,500,000 each of and common stock of Reading Co. Redeemable as a wliolo on 
t at Pfemium equal to 34 of 1 % lor each 6 mos. between

Junô  i?o1191rrd3™J89rl830datCS' V ' 10° ’ P ‘ l5° 8 ’ 1871, Ground rcnfc »ens 
« in 'n n sm n ^ 'v siP -Q O O .O O O  4 34% equip, trust certfs. and In Sopr 

t0?2 ’00r ’ . , V’ ,94’ p ’ 277 • 349: V. 96. p. 1555; V. 97, p. 802. In March 1915 tho dividond rate was reduced from 6% to 5% . V. 100, p. 228.
EARNINGS.—3 mos., (1915------Gross, $27,637,429; net. $9 665 094

July 1 to Sept. 30. (1914.— Gross, 25,629,396; not, 7,673 469As to increased earnings in July 1915, see V. 101, p. 692. ’ ’ • J
REPORT.— For year 1913-14, sceV. 99, p. 1358, 1373. For 1914-15:
Y e a r  en d in g  J u n e  30 

A lilos_______________ 1913-14.
4,478

$75,784,287
15,893.721
5,733,433

1914-15.
4,535

$Freight............................  70,780,808
Passenger----- -------------  14,059,940
Mail, express, &c--------- 6,975,048

Total gross----------------91,815,798
Operating oxpensos___  63.925,508

Not earnings------------  27,890,290
Opor. inc. (after taxes). 24,581,697 
Othor income.................  5,260,848

Total net income------ 29,842,545 27,262,556
Int rents. & c ............   19,119,297 18,061,989
Prot. dividends________  2,354 521 2 354 634
Common dividends..(5%)7,5 97,253 (6)9:il8,’762

1912-13.
4,456$

80,194,490
15,537.078
5,824,564

97.411,441 101,556,132 
72,054,892 73,779,638
25,356,549
21,244,837
6.017,719

27,776,494
23,941,278
5,212,206

29,153.484
15,771.372
2,354,891
9,120,976

1911-12. 
4.455

$
72,465.544 
14,754,912 
5,373,867

92,594,323 
64,709,538
27,884,785 
24,434,900 
4,342,892

28,777,842 
14.837,391 
2,355,059

__________ ___ 9,121,073
Balance, surplus......... 771,474 def2,272,829 1,858,383 2,421 928
executive Committee—Daniel Willard. Chairman: Oscar G. Murray 

L- LcfcO 'L- K. Bacon; Pros., Daniel Willard. 1st Vice-Pros., Geo F 
Randolph; >d Vice-Pros., G. M. Shrlver; 3d Vice-Pros., Arthur W. Thoinp- 
son. 4th Vice-Pres. &  Treas., J. V. McNoal; Sec., C. W Woolford 1 
r  Baront Ke?Serl Robert Garrett, Felix M. Warburg, Oscar
R VJa?1&Sr Speyer -W . Avenll Ilarrirnan, Jamas Still man,EdwardLg-R^LoreO’ Charles A. Peabody. John G. Shedd. Charlas W. 
Harkness. N. Y. office. 2 Wall St.— (V. 101. p. 123, 692, 922, 1012.)

& OHIO CHICAGO T E R M IN A L  RR.— Property con- 
Pa3se°Ker aQ<l freight terminals In city of Chicago, lines of railway 

leading thereto and a belt line around the city: also 760 acres of land In 
and adjacent to the city, of which 50 acres aro In the centre of the business 
district; also Includes 7,o()0 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built. Is owned In fee; 
I rack owned, 76.53 m : trackage, 15 m.; total. 92 in.; 2d track, 62 m .; sidings, 130 m.; total all tracks, 297 miles.

r ^ O H Y .  Successor to Chicago Terminal Transfer R ll., foreclosed in 
1910. V. 90, p. 166, 108, 235, 625. Stock, $8,000,000, all owned by Jl.&O.
e & °b io , Chicago Groat Western, Chicago Hammond& Western Ity. (Indiana Harbor Balt), Suburban RR. (Chicago & West 
I owns), I ero Marquette and Chicago Torro Haute & South Eastern Ry. 
and Minneapolis St. Paul & Sault Ste. M . Tho last named becamo a
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RAILWAY STOCKS AND BONDS IIOct., 1915.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

13an nor & A roostook — S tock  $5,000,000 a u t h - --------
First m ortgage ($16,000 per milo) g o ld -------G .xxo
Second m ortgage g o ld ____________ ___________ U sm xx

Consol refunding m tge $20,000 ,000 g o ld - .O B ,x o  
M edford E x t 1st M $ 1,0 0 0 .000 g(V 84 .p692 ) U s.xxo* 
W ashburn E xt I s tM  g (V  90, p 848, 9 1 3 )-C e .c* x x & r  
St Johns R lv  E x t 1st M $1,800,000 guar C e .o 'x x & r
N  otes________________________ ,—  -  -  - - - - - — -  -  - —  -
Car trusts Ser C gold  guar due $45,000 8 -aP cP .xc*  
Car trust D  & E g duo $57,000 or $58,000 v r lv .P e P x  
C ar trust Ser F -G  $7,000 yearly  to  ’24; $8 ,000 ’25 - 
N or M o  Seaport 1st M  guar p & 1 en d — U sm .c*& r 
Van Huron B ’go 1st M g g u  p& l end red text U sm .c*

Bath &  H nm m on dsport— First m o r tg a g e .. ..........— z
Second m ortg age------------------------------------------------------- z

B ay o f  O u in te  R y — 1st M  gold  s f  red 105 te x t -------
•leaum’ t & Qt Nor— 1st M g $17,500 P m red 102 a  
Beech Creek— S tock  (guaranteed 4 %  b y  endorsem ent) 

First m ortgage gold  guar p & 1 (endorsed) C o l xo&r 
Second M for $1,000,000 g guar p & I (end) -U n .xo& r 

Beech Creek E xten — 1st M $4,500,000 g gu p & IG.xo* 
Beech Creek oonsol M  $20,000,000 g gu p&l f].o*& r 

B e ll ln g li  & N or— B B &  B O 1st M  $ 1 ,0 0 0 ,0 0 0 g s f  .z
Belt R R  & Stk Yd, In d— S tock  auth $2 ,000 ,000 ...........

Preferred stock  cu m u la tive__________________________
1st refunding M $1,000,000 g o ld ---------......xo*

Belt R y o f C h atta n ooga— First m tge gold  M eBa.xo* 
Belt Line R y . iM ontgom ery— I s* M gold $3 0 0 ,0 0 0 x—
Beividere D elaw are— S took  $4 .000 ,000-........-------

Consolidated^ guaranteed b y  U nited Co s sk id  __xr 
m ortgage fgu araatccd  b y  U nited Co s sk fd -_ x r  

o f  1875 [issue $600,000 reduced by  sk fd  _ .x r  
$4,000,000 [guaranteed  by  U nited Co s 8k fd x c  * 

B ennettsvllle &  Cheraw — 1st M $150,000 g - .M e B a
Bessem er &  I.ake Erie— Erie equipm ent tru st-----------x

Standard equip tru st-------------------- --------------------

C on noaut equip T ru st .

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a le
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n ti  
D iv id e n d s  a r e  P a y a b l e

$100 $3,448 ,600 See text Sem l-an July20 1915 2 % Checks m ailed
211 1893 1,000 3 ,360,000 5 g ,T A T Jan 1 1943 Guar T rust C o, N ew  Y ork
211 1895 1,000 106.000 5 g J A J July 1 1945 d o  d o

77 1899 1,000 1,500,000 5 g A & O Jan 1 1943 d o  do
33 1899 1,000 500,000 5 g A A O Jan 1 1943 d o  d o

15 Vi 1897 1.000 225,000 5 g A & 0 O ct 1 1947 d o  d o
412 1901 1,000 8 ,431.000 i g J J July 1 1951 B row n B ros & C o ,  N  Y

28 1907 1,000 1,000.000 5 g M A N M ay 1 1937 d o  d o
55 1909 1,000 1.650,000 5 g F A A A ug 1 1939 d o  d o
60 1909 1,000 1.800,000 5 F A A A ug 1 1939 d o  do

1915 1,000 1,500.000 5 M & N M a y  1 1916 O ld C o lon y  T r  C o , B os
1906 1,000 90,000 5 g J A D T o  June 1 1916 Penn C o  for  In s ,& c,P h ila

’0 7 - ’ 11 1,000 210,000 5 A A O T o  1917-1921 do  do
1915 1,000 71,000 5 M & N M a y  l 1925 d o  d o

64 1905 1,000 4,720,000 5 g A A O Apr 1 1935 B row n B ros & C o .  N  Y
1914 1,000 250,000 6 g M & H Sept 1 1934 d o  do

10 1889 1.000 100.000 5 J A D June t 1919 50 Church St. N ew  York
10 1893 1.009 200.000 5 A A () Apr 1 1923 do  do

1902 1,000 830,000 5 g J & .12 Jan 2 1 9 2 7 B k o f  M o n t . T o r . or N  Y
49 1909 1.000 883,000 5 g J A J July  1 1939 71 B roa d w a y , N ew  Y ork

165 50 6,000,000 4 Q - -J O ct 11915 1 % G rand Cent Term  Inal, N l
165 1886 1,000 5.000,000 4 g J A J July  1 1936 d o  do
165 1892 1,000 1.000,000 5 g J A J July  1 1936 d o  do

59 1901 1,000 Ac 3 ,500,000 3 H t A A () A pr 1 1951 Grand Cent Term Inal, NY
131 1905 1,000 Ac 3.964,000 4 g A A () A pr 1 1955 d o  do

All 1901 1.000 619,000 5 g J A D Deo 1 1932 U S M  A T r Co. N Y ;&  SF
50 1.500.000 See text See text O ct 1 1915 2% Co’ s o ffice , Indianapolis
50 500,000 6 3— J Oct, 1 1915 1 H do do

1909 1 ,000 1,000,000 4 g M A N M ay 1 1939 N at C ity B ank, N Y
49 1895 1.000 300,000 5 J A J July  1 1945 M ercantile Tr A D ep .B a lt

1911 1,000 225,000 5 g J A J July  1 1941 Safe D ep A Tr Co, Balt
50 1,253.000 See text yearly Deo 31 T 3 6 % B road St S tation . Phlla

81 1885 1.000 500.000 4 M A S Sept 1 1925 do do
81 1887 1 ,000 749,000 4 F A A Feb 1 1927 do do
81 1893 1,000 364,000 4 J A .! Jan 1 1933 do  do
81 1903 1.000 972,000 3 H  g J A J Jan 1 1943 do  and Bk C om .N Y
45 1911 1,000 150,000 5 g J A J Jan 1 1941 M erc T r A D ep Co, Balt

1902 1,000 1,220.000 5 M A s Moh 11 9 2 2 H om e T r Co. F lobok . N J
1905 1,000 1,060.000 5 A A o Apr 11 9 2 5 d o  do
1907 1,000 1,100.000 5 M A s Moh 1918-1927 d o  do

— 1,000 300.000 5 A A o A pr 1 1919 d o  d o

tenant D ec. 9 1914. See V . 77. p . 948. 2 1 5 8 ;V . 79 . p .  901; V . 96 , p . 486 
T o ta l m in im um  rentals from  tenants, $ 1 ,10o ,32o  an n u a lly . V . 79 , p .  2084

B O N D S .— O f the 1st M . bonds o f  1910. $32,000 ,000 Issued as scries A  4. 
w ero given  to  the B a lt. & O hio to  represent the cost o f  tho propertys 
$3,000,000 additional series A  4s to  bo issued when required for im p ro v ’ ts 
and $1 ,200,000 reserved to  retire tho o ld  bonds and $13 ,800 ,000 for exten s .. 
Im pts. and equ ip , to  boar n ot over 4 M %  in t. V . 90 , p . 1295.

B A N G O R  & A R O O S T O O K  RR.— O ld tow n , M e .,  northerly  to  Van 
B uren . with branches; total June 30 1915, 625.88 m . (568.02 ow ned In foe ).

Bridge over St. Johns R iver at Van B uren, M e .,  costing  abou t $250,000, 
was opened  M a y  1 1915, g iv in g  connection  v ia  G rand T run k  and Interna
tional R y .,  w ith  lu m b erreg ion  in C anada. V . 97, p . 116; V . 100, p . 1591 .

O R G A N IZ A T IO N .— See V . 66, p . 855 . Owns entire stock  o f  and leases 
for 999 years N orthern  M aln o  Seaport R R .,  La G range to  Searsport,
54.1 m iles. V . 81 . p . 1549; V . 84 , p .  693.

S T O C K .— In  N o v . 1914 was authorized to  increase tho stock  from  $3,
198,600 to  $5,000,000 . O f tho now  stock  $250,000 was o ffered  to  stock 
holders and issued to  bu y  stock  o f  tho V an Buren B rldgo C o . ,  m aking tota l 
am ou n t ou t $3,448 ,600 . V . 99 , p . 1450.

D IV ID E N D S —  1904. 1905. 1906. 1907 to  1912. 1913. 1914. 1915.
P er ce n t___________ 3 1J-S 2 4 yearly 3 3 H  1 , 2

B O N D S .— Plseat. D iv . 5s, seo V . 67, p . 1159; V . 68, p . 84, 329 . O f the 
oonsol. ref. gold 4s, $12,500,000 wero reserved to  pay  off the outstanding 
bonds. Including those o f  controlled  roads, oar trusts and pref. s to ck ,a n d  to  
aoqulre such controlled  roads; $3,000,000 for Im provem ents over a series 
o f  years and $4,500,000 for extensions at $25,000 per m ile, Including equip
m ent. V . 73, p . 286, 896; V . 74, p . 93 . The N orthern M aine Seaport 
bon d s ($5 ,000 ,000  au th .) are guar. p . & I., in hands o f  pu b lic , $4 ,720 ,000 . 
V . 81 , p . 265; V . 8 2 , p . 392; V . 84 . p . 391 . 692; form  o f  g u a r ., V . 81 . p . 727. 
T h o  Van Buren B ridge C o . bonds are su b ject to  call on  and after Sept. 1 
1916 at 110 and int. V . 100, p . 311. T h o  $228,000 A roostook  C ou n ty  
4 M s (assumed) w ero paid  o f f  July  1915.

The S t. John R iver E xtension  1st 5s o f 1909 ($1,800,000 auth . Issue), 
guaranteed, prin. & Int., were Issued at $30,000 per m ile. V . 93, p . 939 .

In  M a y  1915 $1,500,000 1-yoar 5 %  gold  notes w ere sold  to  tako up  tho 
floating d eb t,'In ch  $1,250,000 notes duo M a y  15. V . 100, p . 1508,1591.

The A roostook  Construction C o., which ow ns con trol, has m ade an  Issue 
o f  $2 ,500,000 5-ycar collateral trust 5 %  gold  notes dated M ay 1 1912, o f  
which $1,915,000 have been issued to fund floating debt o f  the B angor & 
A roostook  R R . and the A roostook  C onstruction Co. The notes are/secured 
b y  $1,350,000 B. & A . R R . consol. 4s and $2,156,500 stock  and 1,918 shares 
o f N orthern Telegraph C o. s to ck . V . 94. P. 1382; V . 95 , p . 237 .

L A T E S T  E A R N IN G S ,—  f 1915....................G ross, $467,637; not, $71,311
2 m os., Ju ly  1 to  A u g. 3 1 (1 9 1 4 _________ G ross, 477,635; net. 72,032

Surplus after charges In 2 m os. o f  1915, def. $95,752; against* $87,748.
A N N U A L  R E P O R T .— R ep ort for  year end. Juno 30 1915, in  V . 101, 

p . 1365: .
Operating Net, after Other Interest, Dividends Balance,

June 30 Revenue. Taxes. Income. Taxes,&c. Paid. Surplus.
Year—  $ $ $ $ $ $

1914-15____3,747,973 1 ,272,336 203,307 1,249,154 (3 % ) 103,458 123,032
1913-14____3,795,412 1,269,579 172,051 1,235,900 (3 ^ )1 1 1 ,9 5 0  93,780

P ros., P ercy  R . T o d d .— (V . 101, p . 287, 772. 1365.)
B A R T L E T T -W E ST E R N  R Y .— Owns B artlett, T e x ., to  F lorence, 23 m . 

In corp . In Texas in 1911. V . 92, p .  1700. E xtension proposed In M a y  ’ 12 
from  B a rtlett to  C am eron , 32 m iles. V . 94, p .1 3 8 2 .  Pres, and G en . M g r .,  
J . VV. Jackson , 1st V .-P .,  W . J . C agle; 2d V .-P .,  J . L . B a iley ; S ec .. W . W . 
W alton : T roa s ., O . O . B a ile y — (V . 94 , p . 1382.)

BA TH  & H AM M ON D  SPORT R R .— B ath , N . Y . ,  to  H am m ou dsport.
N . Y .. 10 m iles. Control acquired b y  Erie R R . In 1908. S took , $100,000. 
Y ear ending Juno 30 1914. gross, $41 ,388 ; not, $5 ,865 ; other ln com o. $380; 
In t., taxes, & c .. $21 ,330 : b a l., d e f ..  $15 ,085 .— (V .7 9 .p .l9 5 4 .

B A Y  O P  O U I N T E  R Y .— Owns D escron to  to  B a n n ockbu rn , O n t ., 75 .40 
m llos; Y ark or to  Sydenham , O n t., 10.60 m iles; trackage (K in gston  & 
P em broko R y .) ,  H arrow sm ith to  K in gston , 19 m iles; to ta l, 105.00 m iles. 
In  1912 C a n . N or. R y . acqu ired  con trol. V . 98 , p . 1601. S tock , c o m ., 
$930,000; p ro f ., 6 %  n on -cu m ., $465,000; par, $50. D ivs. on  com . 1907 and 
1908, 3 % ; p re f., 6 % .  O f tho bonds $70,000 are reserved for extensions at 
$10 ,000  per m ile . C u m . sinking fu n d , $10 ,000 yearly , redeem s each 5 years 
$50 ,000 bonds b y  lo t  at 105; $50 ,000 retired in 1907 and 1912. For year 
end . Juno 30 191 4 ,gross, $202,375; op  d e f,$ 3 ,8 6 3 ; in t .,t a x e s ,& c .,  $86 ,874 ; 
b a l., d e f .,  $90 ,737 . Pres., E . W . R athbun; A sst. S ec ., It. L . O rm s'by; 
T rea s .. L .  W . M itch e ll. O ffice , D escron to , O nt.— (V . 9 7 . p . 205 , 629 .)

B E A U M O N T  &  G R E A T  N O R T H E R N  R R .— O wns L iv in gston , T e x .,  
to  W e ld on , 49 .3  m iles. S tock . $50 ,000 , all acquired in 1912 b y  M issouri 
K ansas & T exas R y . .  w hich  guaranteed tho bon d s, principal and in terest,
M . K . & T .  R y . o f  T exas leases road for 99 years from  M a y  1 1914 and 
has authority  to  purchase tho sam o, & c. V . 98 . p . 999 . F or year ending 
M a y  1, 1914, gross, $111,397; net in com e. $38 ,642 ; charges, $77 ,729 ; b a l
an ce , d e fic it , $ 3 9 ,0 8 7 — (V . 95 , p . 1121.)

B EE C H  C R E E K  RR.— (.See M a p s  N .  Y. Central A  Hud s o n  River RR.)—  
R O A D .— Jersoy Shoro. I’ a ., to  M a h a ffey , 112 m  • branches to  P h illlpsbu rg, 
to  m ines, & c .. 53 in .; tota l, 165 m iles. Leased in 1890 to  N . Y . C en t. & 
H u d . R iver I tR . for 999 years a t Int. on  bon d s and 4 %  on  stock , and sin ce  
M a y  1 1899 operated  d irectly  as a part o f  Its P en nsylvania  d iv ision . V . 68, 
p . 872. Carries m ostly  coal and cok o . Seo guaran ty , V . 52. p . 670. T h e 
bonds aro endorsed w ith N . Y .  C en tra l’s guaranty  o f  p rin . & Int. See 
V . 52, p . 570. Guarantees Interest on $717,700 Clearfield Bitum inous Coat 
1st 4s duo Jan . 1 1940— seo that c o . under "In d u str ia ls .” — (V . 75 . p . 1398.)

BEECH  C R E E K  EXTE N SIO N  R R .— (See M a p s  N .  Y .  Cent. A  H u d  R i v . )  
— Clearlleld, P a ., to  K eating. 52.14 m .; Curry to  Curw ensvlllo. 15.77 m .; 
D im ellng  to  Irvon a , 26.76 m .; M a h a ffey  to  A rcad ia , 13.67 m .; branches.
28.27 m .; to ta l. 136.61 m iles. A  low -grade coa l lino, leased to  N . Y . C e n t. 
& H udson  R iver R lt .  (w hich  ow ns entire $5 ,179 ,000  s t c ck  and  $3,964 ,000

con so l. 4s) for 999 years from  Juno 1 1905, bonds being g u a r .,p .& l. O fth e  
con sols. $3 ,500 ,000  is reserved to  retire , $ for $ , o ld  bond s. V .8 0 .p .1174  
1479: V . 81 . p . 30; form  o f  guaran ty , V . 82, p . 1267.— (V . 82, p . 1267.)

B E L L IN G H A M  & N O R T H E R N  R Y .— B ellingham  to  G lacier, W a s h ..
44 .16  m .; branches, H am pton  to L yn don , 5.31 m .; Bellingham  to  Squall* 
cu m , 5.81 m . A cqu ired  b y  C h icago M ilw . & P u get Sound R y . In M ar-
1912. V . 95 . p .1 1 2 1 . S tock , $1 ,200 ,000 . Y ea r  1914-15. gross, $197,716: 
net in com e, $39,530; in t . ,& c . ,  $51,541; b a l., d e f .,  $12 ,011 .— (V . 95 , p . 1121.)

B E L T  LIN E R Y . OF M O N T d O M E R Y .— Owns real estate and a belt line 
In M ontgom ery. A la ., abou t 1 m ile o f track on  T a llapoosa , Bell, P erry and 
Colum bus streets. A tlan tic Coast Line R R . pays an annual rental equ a l to  
bond  Interest and difference betw een taxes. Insurance and cos t  o f  operation  
and gross earnings from  others than the A tlantio  Coast L ine. A tlan tic  
C oast L ino R R . ow ns m a jority  o f  $200,000 stock ; par, $100. V . 92 , p . 
1242: V . 93 , p . 43. Year ending June 30 1914, gross, $20 ,069 ; n et. $11,250: 
n t . on  b on d s, $11,250; b a l., none.— (Y. 93 , p . 43 .)

B E LT R A IL R O A D  & STOCK Y A R D  OF IN D IA N A P O L IS .— Owns 14 
miles o f belt road , &o. Leased for 999 years to  In d . U nion— whloh see.

D IV ID E N D S — C om m on  /1908 . ’09. ’ 10. 1911. ’ 12. ’ 13. '1 4 . 1915 
Slnco 1907____________ _____% \  12 6 6 3& 50stk 10 13 14 below .

In 1915. Ja n ., 3 % ; A p r .,  5 % : Ju ly , 3 % ; O ct .,  2 % .
M ortg age  trustee. U nion T ru st C o . ,  Indianapolis. V . 89 . p . 40; V . 92 

p . 1242. Pres., S . E . R auh , Indianapolis, In d .— (V . lOOj p . 1256.)
B E L T  R A IL W A Y  (OF C H A TTA N O O Q A , T E N N .)— Owns 49 miles ol 

belt railroad In C h attanooga, T en n . V . 67, p . 72.
Leased till Ju ly  1 1945 to  A labam a Great Southern R R .;  rental guaran

teed to  m eet Interest on  first m tge. bonds, taxes and m aintenance. ST O C K  
Is $300,000. ow ned b y  A labam a Great S o . R y . There are also $24,000 2nd 
Incom e M . 4s (ta x -fre e ) , due 1945, red . at par, Int. at 4 %  paid  In full to  1914.

B E L V ID E R E  D E L A W A R E  R R .— Owns from  T ren ton . N . J .. to  M a- 
nunka Chunk, N . J .,  67 miles; F lem lngton  R R .,  & o., 14 miles; total op er
a ted , 81 m iles. Leased to  U nited Com panies, and transferred to  Pennsyl
vania  R R .  M arch 7 1876. N et earnings paid as rental.

Dividends.— 1897 to  1905, 5 %  yearly ; 1906 to  1911, 10%  yearly ; 1912, 
7 % ;  1913, 6 % ; 1914. none.

B O N D S .— A ll o f the outstanding bonds are seoured b y  the con so lid a ted  
m ortgage o f 1875 for $4,000,000 : sinking fund, 1%  o f outstanding bon d s If 
earned. T h e Issues o f  1885, 1887 and 1903 are guaranteed b y  the U nited 
N ew  Jersey R R . & Canal C o. G uaranty, V . 76, p . 918 .

E A R N IN G S .— In 1914, gross, $2 ,115,563 ; op er. su r.. $168,261; o th e r  
Incom e, $72 ,964 ; In t ., taxes, & c .,  sinking fund and  other charges, $271,320- 
d e fic it . $30 ,096 .— (V . 98 , p . 154; V . 100, p . 228 .)

B E N N E T T S V IL L E  &  C H E R A W  R R .— O w ns K ollock s , S . C . .  on Sea
board  A ir L ine , via  B ennettsvllle and B row nsville , to  Sellers on A tlan tic  
C oast L ine, 45 m iles. Purchased b y  present ow ners abou t M a rch  1907. 
S tock , $250,000. D ividends in 1912, 6 % ; 1913, 3 % ; 1914, 5 % .  B on d  
sinking fund $3,000 yearly . V . 92 , p . 116. Y ea r 1913-14, gross, $100,725; 
net, a fter taxes, $37,182; int. on  bon d s, & c., $18,657; d ivs. ( 5 % ) , $12,500; 
b a l., su r., $6,025. Pres., J . J . I lock er; Sec. & T rea s ., G eo . B urchlll. 
O ffice , B en nettsvllle, S. C .— (V . 92 , p . 116.)

BESSEM ER & L A K E  E R IE  R R .— Leases Pittsburgh Bessem er & Lake 
Erie R R .,  Bessem er, near P ittsburgh, P a ., to  C onneaut H arbor. Lake E ric,
& o., w ith branches and spurs, a total o f  247 miles, for 999 vears, from  A p r. 1 
1901: ow ns 9 miles: tota l. 256 miles. V . 72, p. 137. S took . au th ., $500,000. 
D ividends paid: In 1904, 1 0 0 % : 1905. 5 0 % : 1906, 4 0 % ; 1909, 1 5 0 % : 1910. 
1 0 0 % : 1 9 1 1 .1 5 0 % ; 1 9 1 2 .2 5 0 % : 1 9 1 3 ,2 0 0 % ; 1 9 1 4 .2 7 5 % . C on trolled  
b y  U . S. Steel C orp . G uaranty  on  M arqu ette  & Bessem er D ock  & N a v . 
bond s. V . 77, p . 1228; V . 76, p . 1358; V. 82 p . 160. F or year en d in g  
Juno 30 1915 (205 m iles), gross, $8,665,548 ; net, after taxes, $3 ,690 ,841 ; 
other lncom o, $372,726; in t., rentals, & c., $1 ,769,897 ; d iv s . (2 2 5 % ), 
$1 ,125,000 ; balance, surplus, $1 ,168 ,670 .— (V . 94 , p . 1694.)

B IN G H A M  C E N T R A L  R Y .— (V . 98 . p . 1607.)
B IR M IN G H A M  & A T L A N T IC  R R .— Seo p age 133.
B IR M IN G H A M  & N O R T H W E S T E R N  R Y .— Jackson . T e n n .,  n orth 

w esterly to  D yersb u rg , 49 m iles. E n tire stock  ($300,000) and bon d s 
($800,000) are deposited  as security  for  $450,000 3 -year collateral trust

Sold  notes o f  tho B irm . & N orth w . C o . (o f  D e la .) ,  guar. prin . & in t. b y  
lercan tile  T ru st C o . o f  Jackson . T en n . V. 96. p . 1295. Y ear 1913-14. 

gross, $127,940; net, $56,540; bond  in t ., $40 ,571 : b a l., su r ., $15 ,969 . In
1914-15, gross. $101,839; net, $5 ,758.

P res., A . B . T igrott; V Ice-P res., C . W . M cN ea r ; S ec ., R . F . Spraglns 
T rea s ., J . E . E d en ton . O ffice , Jack son , T en n .— (V . 96 , p . 1295).

B IR M IN G H A M  & S O U T H E A S T E R N  R Y .— O w ns U nion  Springs to  
E clectic . A la ., 48 m iles. V . 94, p . 1316. S tock , $700,000. First 6s o f  
1911, V . 93, p . 43; V . 94. p . 1316. Y ear ending Juno 30 1914, gross. $135 .
604; net ln com o, $51,738; In t., taxes, & c ., $49,705: b a l., su r., $2 ,033. In  
1914-15, gross, $96,778; n et. $32 ,311 . P res., W . M . B lou n t, U nion 
Springs, A la .— (V . 94 , p . 1316.)

B IR M IN G H A M  T E R M IN A L  CO .— Owns passenger term inals at B irm ing
ham , A la . S tock  all ow ned b y  the Illinois Central, Southern  R y .,  Seaboard 
A ir L ine, Central o f G eorgia, S t. Louis & San Francisco and A labam a Great 
Southern , which lease the property  and pay all expenses, charges and 4 %  
d ividends on the stock  and jo in tly  guarantee the b on d s. O f the bonds 
($3,000 ,000  authorized), $1,060,000 are reserved for add itional properties, 
V . 83, p . 1227; V . 85. p . 404 . G uaranty, V . 90. p . 848 .— (V . 90, p. 848 .)

BLOO M SBU RG  A S U L L IV A N  R R .— Owns B loorasburg to  Jam ison C ity - 
P a .. 29 miles. S tock  Is $600,000; par. $50. V . 66, p . 80, 952 . Year to  
Juno 30 1914, gross. $88 ,775 ; net, $31 ,185 ; other in com e, $424: charges, 
$39 ,160 ; b a l.. d e f .,  $7 ,552 . In  1914-15, gross, $77 ,464 ; n et, $24 ,615 .—  
(V . 66 . p . 952 .)

BOCA & LO YA LT O N  R R .— O wns from  B oca , on  Central Paclflo main 
line, northw esterly v ia  L oy a ltou , to  B eckw ith , 40 miles; 6 miles additional 
main line and 10 miles o f branches; tota l, 56 m iles. The D enver & R io  
G rande June 30 1914 ow ned 5 1 %  of stock .
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Miles
Road

Date
Bonds

Par
Value

A m o u n t
Outstanding

Rate
%

W h e n
Payable

Last Dividend 
and Maturity

... 1911 $1,000 $550,000 5 M A S|Mch 1922-1932 
D J u n e  1923-’34___ 1912 1.000 950 ,00C 5 J Sc.

1914 1,000 2,500,000 5 J Sc J July  1925-1934
1913 1,000 450.000 6 M A S M a r  1 1916

4.8 1911 100 A c 511.00C 6 g M & N M ay 1 1961
48 1914 100 155,000 6 g F & A  Feb 1 1924

5-9 1907 1,000 1,940.000 4 g M & S Mch 1 1957
29 1898 • 100 Ac 256.100 5 J A J Jan 1 1928
29 1898 100 AO 199.600 5 J & J Jan 1 1928
56 1903 1,000 412.000 6 g A & O Apr 1 1923

— 1911 1,000 500 ,000 5 g F Se, A
l

A u g 1 1951 
Sept 30 T 5 , 2392 ____ 100 25,000.000 See text C — 1___ 1902 1.000 3 .858 .000  3 44 A A O Apr 1 1952

1901
’0 8 - ’ ln

1,000 1.000,000 3 44 J A J Jan 1 1951 
M ay 1 ’33-34-351,000 13.500,000 4 M A N

1912 1,000 1,000,000 444 J A J July  1 1937___ 1913 1,000 2,015.000 5 J Sc. J Ju ly  1 1938___ 1913 1.000 A c 3,627.000 5 A Sc O O ct 1 1963
____ 100 7 ,679,400 8 J A J July 2 1915 4%
1892 1,000 1.000,000 4 A A o A pr 1 1932_ _ _ 1896 1,000 750,000 4 J A J July 1 1910

- - - ’9 7 - ’98 1,000 414.000 4 A A o Oot 1917 A 1918___ ’9 9 - ’01 1,000 939,000 3 44 J A J 1919 A 1921___ 1903 1,000 250.000 344 M A N M ay 1 1923___ 1905 1,000 500,000 3 )4 M A S Sept 1 1925___ 1906 1,000 500,000 4 M A N N ov 1 1920___ 1907 1,000 325,000 4 J A J July 1 1927___ 1909 1,000 350 .000 4 A A O April 1 1929___ 1913 1,000 See 1,000,000 444 F Sc A F eb 1 1933___ 1915 1,000 Seo text M Sc. S M ar 1 1934
— 1915 .

100
500,000

39,505,391
6

See text
M

0
Sc
— J

s M a r  1 1916 
Apr t 1913 1___ ____ 100 3 ,149,800 See text M A S Mch l 1913 3 %___ 1887 1,000 1,919,000 4 F <& A Feb 1 1937___ 1892 1.000 Ao 2.500,000 4 F A A A ug 1 1 9 4 2

. . . 1894 1,000 6.000,000 444 g J A J Jan 1 1944___ 1900 1,000 5.454,000 3 g J A J July  1 1950___ 1901 1,000 1,000,000 3 44 M A N N ov 1 1921___ 1903 1.000 2.000.000 3 44 J A J Jan 1 1923
- - - 1905 1.000 500,000 3 u F Se A Feb 2 1925

R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

A lb ion  eq tr duo $75 ,000 yrly  to  1932__________. . .
E u clid  equ ipt trust duo $250,000 y r ly  bog 1 9 2 5 .. .  

B irm in g h a m  B e lt— Soo St L ou is & San Fran cisco
B irm  & N W — B & M co ll tr g  notes red 101____ C C x
Blrm ’ h & Southeas— 1st M $3,000,000 g red 107 >4 _Ce

General and eq t M  gold  red 101 $ 1 ,500 ,000___ Cc
B irm ingham  T erm inal— 1st M $3,000,000 gold  guar

B oston  & A lban y— S tock  ($36 ,66o,O o6a u th o r iz e d ) ..

do d o

B os & L ow — S tk auth ($ 7 ,6 7 9 ,4 0 0 ). 
B on ds 40 years not m ortgage z ____
B onds 20 do d o z
B onds do do do z
B onds d o do do Z3*.
B on ds do do d o zoV
B onds do do d o z
B onds do do do z
B on ds d o do do zo_
B onds d o do do z.
B on ds d o d o d o zc*.
B on d s do d o d o .

See descrip tion  
In “ In vestors ’ 
S up plem ent”  

o f  A pril 1895,
p . 2 .
B oston  &Malne 
gives a rental 
guaran ty  for99 
years.

N o t e s __________________________________________________
B oston  & M aine— S tock , com m on  and s cr ip _______OB

Preferred stock  6 %  n on -ou m u latlve____________ .O B
Im p rovem en t bonds s f not m ortgage or sub] t o c a ll .z  
B onds (not m ortgage) for Im provem ent A re f.z o A r
B onds (n ot m ortgage) g o ld _______________  zoA r
B onds exchanged  for F itchburg stock  (V 7 0 , p 175) .z
B onds (n ot m ortg age), $1 ,000 ,000 ........................ z
B on ds $2,000 ,000  (not m ortg a g e)___________________ z
B on ds (n ot m ortg a ge). 20 -year______________________z

Places Where Interest and 
Dividends are Payable

H om eT rC o .H ob ok en .N J . 
d o  do
do  d o

O ont & C om  T & S B k .O h l 
Central Trust C o, N Y 
C olum bia  T ru st C o  
E quitab le Trust C o, N Y 
F  I T  & S D C o. Phila 
Reg B loom sburgh .w h  ear 
U S M A T r , N Y ; A S F 
New Y ork
O ffloe, Term  S tat ’ n , B ost 

d o  d o
do do
do  do
d o  d o
d o  do
d o  do

A t O ffice , B oston  
Meroh N at B k , B oston

On Juno 11 1915 C hester L . l lo v o y  o f  San Fran cisco was a p p oin ted  
receiver. Foreclosure o f  m tge. ponding; sinking fund 1910 to  1915 
($30,000 yearly) in  defau lt. B on dholders ’ p rotective  com m ittee : B en ja 
m in  II, D ibb leo , John W . E sm ond and F . B aruch ; M ercan tile  T ru st C o . ,  
San F ran cisco , d epositary . V . 100, p . 2083; V . 101, p . 46 , 212.

S tock , $1,200,000 ; par o f  shares, $15. B onds cover also R ob erts  Lum ber 
C o.’ s p roperty , com prising 52,769 acres o f  pine lands, w ater-w orks, A o, 
M ercantile Trust C o. o f San Francisco is m ortgage trustee. T h ey  are sub
ject to  call for sinking fund at 110 and Interest. V . 76. p . 1191. For year 
ending June 30 1914, gross, $74,704: net. $9,034: other incom o, $3,681; in t., 
& c., $65,050; b a l., d e f ., $52 ,334 . In  1914-15, gross, $16,894; net, $4 ,226. 
— (V . 81 , p . 667; V . 100, p . 2083; V . 101, p . 46 , 212.)

B O 0N V IL L E  ST. LO U IS & SOUTHERN E Y .— B oon ville  t*> Versailles, 
M o .,  44 m iles. In  June 1911 sold  to  M issouri P a cific . $500,000 1st 5s. 
being gu a r., p rln . and in t. V . 93. p . 285 . S tock . $250,000; par o f  shares. 
$125.— (V . 93, p . 228, 285; V . 95 . p . 968 .)

BOSTON & A L B A N Y  RR.— Owns from  B oston . M ass., to  A lban y , N . Y . ,  
200 m iles; branches, 104 miles; leased lines, 88 m iles; tota l, 392 m iles.

Leased In 1900 for 99 years to  the N ew  Y ork  Central A H udson R iver R R . 
tor guaranteed rental o f  8 %  per annum  on the $25 ,000 ,000 stock , payable 
quarterly (M oh. 30 , A c .) ,  organization  expenses. Interest on  bonds, taxes, 
expenses o f  m aintenance, &o. The B A A . received for certain property  
not included in the lease $5,500,000 in N . Y .  Central 3 44% 100-year deben
tures, thus add ing .77%  per annum  to  8 44% guaranteed on stock . .See lease 
In V . 69, p . 282: V . 69, p . 1061. 1102, 1246; V . 70, p . 74: V . 71, p . 645, 963.

T h e  arrangem ent o f  the N . Y . N . H . & H artford  for trackage rights over 
tho road  m ade in Ju ly  1911 and for a h a lf share in the not results o f  opera
tion was canceled as o f  Jan . 31 1914. V . 98 , p . 154; V . 92 , p . 1177. In  O ct.
1912 the N ew  H aven and N . Y .  C entral m ade a jo in t  arrangem ent to  pro
v ide for  abou t $6,000 ,000  equ ip , for B os. & A lb . V . 95 . p . 1039, 1332.

B O N D S .— T h e  $11 ,500 ,000  25-year 4 %  im p t. bon d s aro guar. prln . and 
In t., b y  N ew  Y ork  C on tral & H udson R iver  R R . N o  m ortgages can  be 
placed  on  the p roperty  w ith ou t Jointly includ ing tho bon d s in tho lien. 
V . 86 . p . 1099; V . 89. p . 102; V . 91, p . 396 . In Juno 1912 sold  $1,000,000 
25-year 444 %  bon d s. V . 94. p . 277. 1055, 1316, 1625.

In July  1913 sold  $2 ,015,000 25-year 5 %  bonds for im pts. and $3,627,000 
50-year 5s dated  O ct . 1 1913, to  refund 4s duo O ct. 1, both  gu ar., p . & I., b y
N . Y ,  C en tra l. V . 96. p . 553 . 651, 946 . 1365. 1489. 1838; V . 97 . p . 1838.

E A R N IN G S .— 4 m o s ., 11915............... G ross, $5 ,126,539 ; n et, $1,325,023
Jan . 1 to  A p r. 30. J1914............ .G r o s s ,  5 ,121 ,762 ; not, 845,691

D IV ID E N D S .— Since 1900. 8 44% . v iz .: 2 %  each In Maroh and S ep t., 
2 >4% In June and 2 44% in Deo.

E A R N IN G S .— F or year 1914 (V . 100. p . 1078):
C a le n d a r  O p e r a t in g  O p c r .  I n c .  O th e r  I n t e r e s t ,

Y e a r  R e v e n u e s ,  [a f t e r  T a x e s ) . I n c o m e .  D l v s . ,  & c .
1 9 1 4 ............... $16,491,442 $3,431,018 $351,393 $4,717,114
1913 ------------- 17,719.564 3 ,757,209 359 ,876 4,637,804 ,
— (V . 97 , p . 1356; V . 98, p . 154; V . 99, p . 536, 1831; V . 100, p . 228, 1078.)

BOSTON & L O W E L L  RR.— R O A D .— Owns B oston  to  L ow ell, 26 miles; 
branches— Salem and L ow ell, 17 m iles; L ow ell and Law renco, 12 m iles; 
others. 45 m iles; M iddlesex Central, 11 m iles; leases— C onnecticut A  Pas- 
■umpslo, 146 m iles; N ashua A Low ell, 15 m iles; P eterborough . 10 m iles; 
N orthern N . H ., 83 miles (and subsidiary lines 90 m iles); S ton y  B rook  R R .,  
15 m .; W ilton  R R .,  13 m . Leases m ostly  assum ed b y  B oston  & M alno, 
which has au th ority  to purchase s tock . V . 92, p. 1108; V . 93, p . 939.

Leased In 1887 for 99 years to  the B oston  & M alno at 7 %  per annum  on 
stock  till Jan . 1 1897 and 8 %  thereafter. Y . 95 , p .  1330. T h o  stockholders 
on Jan . 6 1915 authorized $700,000 20-year b on d s to retiro $500,000 4s duo 
M a rch  l  1915 and for other purposes; also $135,000 notes lately turned over 
to  tho B oston  Sc M ain e. T h ero  w ore issued, how evor, $500,000 one-year 
6 %  notes to  retire tho bon d s. V . 99, p . 1831; V . 100, p . 138, 732 .— (V . 100, 
p . 138, 732 , 811 , 1917.)

BOSTON & M A IN E RR.— R O A D .— The system  w ith its m any branch 
lines covers the territory from  B oston , M ass., to  P ortlan d ,M e. (tw o  lines), 
Springfield, M ass., Sherbrooke, C an., R otterdam  Jet. and T ro y , N . Y . 
W orcester, M ass., to  Portland , M o., and m ost o f  N ew  H am pshire. ’

Balance,
Deficit.

$934,703
520 ,719

Lines owned. Miles.
B oston . M ass., to  R ig b y , M e.,

v ia  D ov er________________________ 111
B oston  to  P ortlan d , via  P ortsm . 105 
Jew ett, M e ., to  In tervale, N . H .  73
P ortsm outh  E lectric R y ............. .. 18
Portland J o t ., M e., to  W orces

ter, .Mass_______________________ 139
N orth C am bridge to  N ortham p

ton , M ass_______________________ 96
Sundry branches___________________ 183

Lines leased, a  See this com p an y .
B oston  A L ow ell________________ a469
C oncord A  M ontrea l____________ a479

Lines leased— (Concluded) .  Miles.
F itc h b u r g .............................................a458
N ashua <Ss L ow ell____________  a l5
C on necticut R iver R R .....................a81
O th e r ......................................................  39
Trackage righ ts___________________ 29

T ota l operated July  1 1915...... 2 ,302
2d track (3d & 4th track , 10) 591 

Controls:
S t. John sbury A Lake C h am p. 125
Y ork  H arbor A B eaoh_____  12
V erm on t V a lley____________  24

,  ------- ---------------  Sullivan C o u n ty _______________ 26
J n. M a y  191$ the M a ss . Legislature passed a  bill to  facilita te  financial 

rehabilitation , inch  provision  for tho notes extended  to  Sept. 2 1915, 
and eventually , if unavoidable , a reorganization under protection  o f  the 
C ou rt. H ie plan is to pu t the property  on  a stab le basis and p rov id e  for 
future capital requirem ents b y  un ify in g the com panies com prising the sys
tem  and acquiring tho right to  issuo pref. s tock  and a m ortgage on the co m 
bined p rop erty  securing all outstanding bon d s and notes. See V . 100 
p. 395 , 611 . 1831. 1917, 2008; V . 101, p . 447 , 693.

T h e  N . Y . N . H . Sc H artford l i l t .  C o . ,  which has exercised con tro l 
through the B oston  R R . H old ing C o . (ow ner or 52 .9 %  o f  tho s to ck — see that 
c o . b e lo w ), agreed M ch . 21 1914 at behest o f  U . S. G overn m en t to  part with 

.t,hat tho tw 0 system s m ight again bo independent. V . 98 . p . 
234. 1 ho holding com p a n y  stock  has been transferred to  fiv e  trustees,
M arcus P . K now lton  an d  Jam es L . D o h e r ty o f  Springfield , M ass.: H enry B . 
D ay  and  Charles P. H all o f  B oston : Frank P . C arpenter o f  M an ch ester , 
N - , ’. aP a .’ a,f f,er arrangem ents have been m ado to protect tho m in ority  
stock fof tho h olding c o . , t h o y  aro to  sell tho B . & M .  stock  b o fo roJ a n . 1 1917. 
V . 99. p . 47, 120, 193, 270, 467 , 1129, 1221.

do do
do do
do do
do do
do do
do do
do do
do d o
d o d o
do do

ff. C ausew ay S t ..B os
do do
do do
do do
do do
do do
do do
d o do
d o do

R ep orts  o f  experts on requirem ents o f  system , V . 98, p . 1691; V . 9 7 ’ 
p. 1731. R eport o f  R R . C om m issioners, D ec. 14 1913. V. 97. p . 1818, 1820

T h e  H am pden R R . C orp ora tion , com pleted  Juno 23 1913, from  Spring" 
field . M a ss ., to  B on dsvillo , w ith branch to  H olyok o, total 30 m iles ’ 
has not been operated ow ing to  tho failure o f  tho R R . C om m ission  to  a p 
p rove  an arrangom ont. On Ju ly  2 1914 tho H am pden R R . brought suit 
to  recover $3,500,000 to  $4 ,000,000 on  th o  alleged “ con tra ct liab ility ”  o f  
the B. & M . U nder law passed M a y  1915, B . & M . m ay purchaso road . 
V . 100, p .3 9 5 ;  V . 9 9 .P .4 7 ;  V . 98 , p . 72, 452 , 1920; V . 96 , p . 1020; V . 97,
I). 948. ‘
. B O N D S .— As to debentures, see issue o f  April 1895. Tn M av 1913 sold 
$17,000 ,000 on e-yr. 6 %  notes to  retire notes duo Juno 10 1913 and for  im p ts. 
and in F eb . 1913 $ 16,000 ,000 on e-year 5 %  notes to  subscribe for  M o . C en t, 
stock , & c. V . 96. p. 1487, 1555; V. 98, p. 452. 385, 234, 609.

T h o  $15 ,960 ,10 6  M aine C entral R R . stock  (6 4 % ) held b y  tho B oston  Sc 
M aln o I4R. was sold  on  A p r. I 1914 for $ 3 ,000 ,000  and $12 ,162 ,000 5-year 
5 %  notes o f  tho M alno R y s. C o s ., a volu n tary  association , secured b y  d o - 
posit or tho M . C . s tock . V . 98, p . 911, 1244.

T h o  holders o f  over  9 7 %  o f  tho $17 ,083 ,000 notas m aturing S ept. 2 1915 ' 
a cceptod  the o ffe r  to  (1) extend tho sam e to M arch  2 1916 w ith  lntorost d is 
cou n ted  at 6 %  per annum , or  (2) extend 8 0 %  and oxchango tho rem ain ing 
2 0 %  at par for M aine R ys. C os. notas w ith  O ct. 1915 cou pon s a tta ch od , 
o f  w hich  on o-h alf will bo  con vertib le  in to M aln o  Central s tock  until O ct. I 
1918 and tho rem ainder n on -con vertib le . Soo V. 101, p . 693, 772; V . 100, 
p . 641 , 732, 811; V . 99 , p . 1126; V . 98, p . 1535, 1765.

B oston  & M aine guarantees S l.3 2 8 ,0 0 0  llrst 5s o f S t. John sbury A Lake 
Cham plain. A lso Interest on  $274,000 M anchester A Law renco 4s. J o in tly  
with Malno Central guarantees $300,000 Portland Station (now  Portland 
Term inal C o .) bonds. V . 93, p . 940, 1323. U nder jo in t  leaso w ith M alno 
C en tra l, Portland Term inal C o . provides for  in t. on  that c o . ’s 4 %  bon d s 
($4,500,000 issued). V . 95, p . 1332; V. 96, p . 419. L oans and bills pa ya 
ble June 30 1915, Incl. notes paya b lesh ow n  a b ov e , $17 ,336 ,600 . V .96.P.1364.

D IV S .—  / ’93 . ’ 94 -’ 98. ’99 . ’00 -’07. ’ 08. ’09 . TO . ’ l l .  T 2 .  1913.
C om m on  ( % ) l  8 6 y ly . 644 7 y ly . 644 6 6 5 4 1, 1, 0 . 0

E A R N IN G S .— 2 m o s ., /1 9 1 5 ...............G ross, $8 ,401,260 ; not, $2 ,351 ,363
July  l  to  A u g. 31. \1914________ G ross, 8 .6 4 3 ,0 9 9 ; net, 1 ,592,683

A N N U A L  R E P O R T .— R ep ort 1914-15 in V. 101, p . 1182.
Earnings— 1914-15. 1913-14. 1912-13.

Passenger................................ _ .....................$15 ,502 ,197 $16 ,111 ,548 $16,049 ,174
F re igh t--------------------------------------------------- 27 ,042 ,879  27.912,397 28 ,692,689
M a il, express, Sec----------------------------- 4 ,127 ,973  4 ,136.341 3 ,771 ,644

T ota l operating revenues......................$46 ,673 ,049 $48 ,160 ,286 $48,513 ,507
N ot incom o (after ta xes)................  $9,983,584 $9,151,645 $9,930,596
R en ta ls , sinking fund, & c ____________  7 ,291 ,485  7,878,442 7 ,333 ,588
Interest a ccru ed .......... ...............................  3 ,026,561 3 ,317,945 2,547,311
D iv iden ds on  preferred s to c k ------------- -----------  -----------  (6 )188 ,988
D ividends on  com m on  s t o c k . . _____ _ _______  _______ (3 )1 .18 5 ,15 0

B alan ce , d e f i c i t . .  $334,462 $2,044,742 $1,324,441
1 ho com parison  w ith  1912-13 is som ew hat inaccurate, duo to  cliango in 

accou n tin g .
O F F IC E R S .— President, Jam es I t . H ustts; V .-P . in cliargo o f  fin an ce  

and accounts, W illiam  J. H obbs; T reas ., H erbert E. Fisher. D irectors O ct.
1914. V . 99 p. 1299. O ffice , B oston .— fV . 99. p. 1299. 1672, 1748; 
V . 100, p . 2008; V . 101, p. 287. 613, 693 , 845, 1182, 1271.)

BOSTON &  PROVIDENCE R R .— O wns B oston . M ass., to  P rov iden ce ;
R .  I .,  43 miles; branches, 20 m iles. Road Is to be electrified and four- 
tracked . V. 95. p . 235. Leased 99 years A pril 1 1888 to  Old Colony R R .;  
rental 10%  yearly  on stock , leaso being m odified In 1912. V. 95, p. 235. 
The New Y ork  New H aven A H artford on  Juno 30 1915 ow ned $524,600 
stock . In M ay 1912 a Mass, law was passed perm itting com pan y to make 
a m ortgage to  secure not over $8,000,000 b on d s,d u e  In not exceeding 75 
years and bearing not over 4 4$% tnterest, and also securing the bonds fo r 
m erly Issued, guaranteed prln. and Int. by  N . Y . N. II . & H a r t f .R R .,to  
provide for electrification , additional traoks, elim ination o f  grade crossings, 
A c . T h e  N ew  H aven road is to  m ako a small anuual con tribu tion  to  the 
sinking fund to  cancol tho bonds a t tho oxplration o f  tho leaso. V. 94. p. 
1249. 1507; V. 95, p. 235. 678, 817 .— (V. 95. p .235 , 678. 817 .)

BOSTON R A ILR O A D  H OLD IN O  CO.— In corporated  In M assachusetts 
Juno 18 1909 under special A ct  with pow er to  hold securities o f  B oston  & 
M ain e. T h o  N . Y . N . II. Sc H artford ow ns $3,106,500 com m on  s to ck .

Owns $21,918 ,900 com m on  ana $654,300 pref. stock o f the B oston  A M e., 
or 5 2 .9 %  o f s tk ., for which has been Issued $27,293 ,900 n on -voting 4 %  cu m . 
pref. s tock , redeem able at 110, guar., prln . A d lvs ., by  endorsem ent b y  the
N . Y .  N . H . A II. R R .,  o f which N. Y .  N . H . A H . on June 30 1915 ow ned 
$24 ,493 ,900. V . 93 , p . 870 . 1461; V . 94, p . 205; V . 95 . p . 968. T h o
B. Sc M . stock  has boon transferred to fiv o  trustees, as stated  a b ove  under 
titlo  B oston  Sc M a in e  R R . V . 99 , p . 1213; V . 98 , p . 999; V . 92, p . 117, 
185. 259, 460; V . 90, p . 1612.

F or year ending Juno 30 1915, total Incom o, $97; oxpensos, $20 ,136 : 
d iv iden ds. $1 ,091,756 : b a l., d e fic it , $1 ,111 ,795 . B y  v o to  on D ec. 31 1913 
$6 per share was charged o f f  or  valuo o f  B oston  Sc M a ln o  s to ck , $1 ,315 ,134 .

P res ., M arcus P . K n ow lton .— (V . 99 , p . 1213.)
BOSTON REVER E BEACH & LYNN RR.— Owns narrow -gauge road 

from  Lyn n to  East B oston , Mass., 9 miles, con n ectin g  w ith B oston  b y  co m 
pan y ’s ferryboats: East Boston to  W lnthrop , 5 miles; also W lnthrop to 
P oin t Shirley, 1 m ile. V . 94, p. 982; V . 95, p. 1121, 1402. In Juno 1914 
m erger w ith  o th er roads In B oston  d istrict  was suggested. V . 98 , p . 1844. 
D IV S .—  J ’ 97-’ 05. ’ 06. ’07 . ’OS-’ tO. ’ l l .  T 2 .  T 3 . 1914. 1915.
Since ’9 4 — - i  2 y ly . 4 5 6 yrly  7>4 6 6 6 6

Yr. end..June 30—  Cross. Net. Int.Ataxes. Dies. paid. Bnl.,sur.
1 9 1 4 -1 5 - . - ...........-  $951,083 $136,870 $74 ,772 (6 % )$ 5 1 ,0 0 0  $11 ,097
1913-14....................  1 .009.283 130.301 08.599 (6 % )5 1 ,0 0 0  10,702
— (V . 97 . p . 174, 1424, 1502; V . 98 . p . 154. l}S5, 1844.)

BOSTON T E R M IN A L  CO.— Owns Southern  U nion D epot In B oston  
opened  In 1899. V . 68, p . 40; V . 69, p . 591 . B oston  A A lban y , New Eng
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, Ac., see notes on first page]

B o s to n  & M a ln e (C on .)— Bonds (n ot m tge ), our.zo& r
B on ds (n ot m ortgage) $12 ,000 ,000........ ..............zc& r
Portsm  G t Falls & C on 1st M u ssu m ________________ z
W orcester N ashua <Ss R och  first m ortgage equally! 

secured ($735,000 d u o 1930 and $150,000 1935)z f
O ne-year notes (see t e s t )____________________________ z

B oston  & P rov iden ce— S tock  10%  guar 99 yrs O ld Col 
B onds, to  be secured b y  new m ortgage (see text) zo*

B oston  R R  H old ing C o — Pret stk 4 %  cum  red 110-zgu
B oston  R evere Beach &  L yn n— S tock  *1 ,020 ,000___z
• 1st M (V  65. p 68: V  83 , p 379) *1 ,000 .000  gSB zo*& r 
B oston  Term inal C o— First m ortgage o u rr ._ O B .-zo & r  
B r in s o n  R y — Seo Savannah &  N orthw estern  R R . 
B row nsville  & Alatam Bridge C o— 1st M goldguarS S tx

G old  bonds $100,000 guar Jointly______________ N -X
Buftalo Cr— Con (now  1st) M* 1,000.000 g Int as r e n to ’ x 

1st ret M *5 ,000 ,000  g  red 105 since Ju ly  ’ 1 2 .U sm x  
B uffalo  New York & Erie— See Erie R ailroad 
B uffalo  R ochester & P ittsb u rgh — C om m on s to o k - .T r  

Pret stock  non-oum  com m on  6 %  then pro  ra ta _ .T r  
R  & P 1st M gold  R ochester to  S alam anoa . U n.zo*
R ochester <fc P ittsburgh  con  M g _ _ ............. .......U n.zo*
B R  & P first gen m tge (*10.000.000) go !d __  U n.zo
Lino P &  Chari 1st M gold  gu a r_____________ U n.zo
B R  &  P  con sol m tge *35 ,000 ,000  g o ld ._ C e .x .o * & r
E q u ip m en t bonds A B &  C, each gold  s f ________ Ox

d o  d o  D *2 ,000 ,000  gold  red 105 sink fundx
d o  d o  E *2 ,000 ,000  gold  red 105 sink fundx
d o  d o  F *3 ,000 ,000  gold  red sinking fu n d .x
d o  d o  G *3 ,000 ,000  gold  Sinking fund G x c*
d o  d o  It g o ld  $125,000 due y ly  t o x t .G .x c *

B u ffa lo  & S u sq  R R  C o r o — P ref stock  4 %  cu m ______
First m ortgage $10 ,000 ,000 g o ld __________„ ___ E q .x
E quipm en t trust bonds *43 .000  due sem l-a n .U sm .o  

d o  d o  Ser C (V  85. d 283) *45.000 s-a .P eP
do  d o  Ser D *15,000 sem i-ann ually ..............

8 u ff & Susq R y — 1st M  $6,000 ,000  g _______ U s.o*& r
E q u ip , tr. bd s . Ser B (V 8 5 . p 39) *27 ,000  s-a_U sm  

B u ll f r o g -G o ld f ie ld  R R — Seo Las Vegas & T q n op  C o
B urlington Cedar R a p id s &  N orthern— See C h icago R _______
B urlington & M issouri V alley— See C hicago B u rlin g to n  &  Q

Miles
R o a d

Date
Bonds

Par
Value

1906 $1.000& o
■ • . . . 1909 l . 000 Ao

73 1877 500 &c
(47 Var. 1.000
147 1894 1,000

1913 5.000 & c
63 100

’8 8 - ’93 1,000
___ 100

100
13.20 1897 1.000

. . . 1897 1,000 & o

1910 1,000
1911 1,000

6 1891 1,000
. . . 1910 1,000

100
100

109 1881 1,000
234 1882 1,000
253 1887 1,000

10 1889 1,000
360 1907 1,000 &o

’ 99-01 1,000
___ 1902 1,000

1904 1,000
1907 1,000
1909 1,000

. . - 1913 1,000
___ 100

100 Sec
1906 1,000

. . - 1907 1,000
1907 1.000
1903 1,000 &o

. . . 1907 1,000
ook  Isl 
n &  Q

and & 
ulnoy.

Paoiflo R

A m o u n t

See text

See text

4 ,000 ,000

81,000

Rate
/ %

When
Payable

) 4 M & S
) 4 H A &  O
) 4 H J &  D
1 4 J & J
1 4 .A & O

6 'sem i an .
l 10 Q— J
1 4 J & J
1 4 J & J10
16 in 1915 Q — J
1 4 )4  g J & J15
1 3 )4 T e x t

1 5 g J & J
1 4 M  & S
1 5 2 J & J
i 5 g J & J

14 in  1915 F & A
6 In 1915 F Sc A

6 g F & A
6 g J & D
5 g M & S
5 g J A J
4 )4  g M & N
4 )4  g M &  N
4 )4  g M &  N
4 )4  g M & N
4 )4  g A  & O
4 g A  & O
5 g J & J

See text kSee text
4 g J & J
5 J & J
5 F & A
6 F &  A
4 )4  g M &  N
6 A  &  O

Last Dividend 
and Maturity

Sept 1 1926 
April 1 1929 
June 1 1937 
Jan 1 1930& '35 
O ct 1 1934 
See text 
O ct  1 1915 2 )4  
July 1 1918 
Ju lylO  1915 2 %  
O ct. 1 ’ 15 1M %  
Ju ly  15 1927 
F eb 1 1947

Jan 1 1930 
Sept 1 1931 
Jan 1 1941 
Jan 1 1961

A u g 16 1915 2 
A u g 16 1915 3 
Feb 1 1921 
Deo 1 1922 
Sept 1 1937 
Jan 1 1939 
M ay 1 1957 
M ay 1919-20-21 
N ov 1 1919 
M ay 1 1922 
A p r 119 2 7  
O ct 1 1929 
Jan .’ 16-Jan ’30 
July 15 ’ 15. 2 %  
D ec 30 1963 
tan 1916 J 'iy '1 6  
F eb  ’ 1 6 -A u g ’ 17 
F eb  ’ 1 6 -A u g ’ 17 
A pr 1 1953 
A p r '1 6 -A p r  *17

Places Where Interest and 
Dividends are Payable

O ffice. C ausew aySt, B os 
d o  do

d o  d o
A m er Trust Co. B oston  

d o  do

Treasurer’s o ffice , B oston 
d o  do

O ld C olony T r Co. Boston 
O ffice, or checks m ailed 
State S t Trust Co, B oston  
M erch N ational B k . Boat

St Lou is U nion Trust Co 
N ew  Y o rk  T rust C o .
U S M ort & T r C o. N  T

d o

36 W all S t. 
do  
do  
do 
do 
do 
do 
do 
do 
do  
d o  
do 
d o

d o

N ew  Y ork  
do  
do  
do  
do  
do 
do  
do  
d o  
d o  
do  
do 
do

E . B . Sm ith &  C o . ,  N . Y . 
H arris,Forbes &  C o. N Y 
C olum bia Trust C o, N  Y 
Penn Co for Insur, &o. 
M ay 1910 cou p  n ot paid 
H arris, F orbes & C o ,  N  Y

•and, B oston  &  P ro v ., O ld C olon y  and N.  Y .  N . H . &  H artford  R R . cos . 
each ow ns one-fifth  o f the *500 ,000 capital stock  and pay  as rental In m onth ly  
installm ents sums su fficien t to  pay  all expenses, charges. Interest on  bond* 
and  4 %  on  s to ck . These com panies are Jointly liable for any  deficiency In 
case o f  foreclosure. R eg . in t. Q -F .; co u p .,  F . & A .— (V . 93, p . 1598.)

B R O W N S V IL L E  & M A TAM O R O S B R ID G E  CO .— Owns International 
steel bridge over the R io  G rande R iver betw een Brow nsville, T e x .,  and 
M atam oros, M ex ., con n ectin g  the St. Louis & San F rancisco and N ational 
R y s . o f  M ex ico . Incorp . in A rizona A u g . 25 1909. S tock . $500,000, on e- 
half ow ned b y  N ationa l R ys. o f  M ex ico , and tho other b y  St. Louis B row n s
v ille  & M ex ico  R y ..  w hich  Jointly guarantee b oth  classes o f  bonds. 1st M . 
$333,000 auth . See N a t . Itys. V . 94 . p . 277.

B U FF A L O  C R E E K  R R .— Owns 6 miles o f term inal road  In B u ffalo , N .Y . 
In  D eo. 1889 leased for  term  o f charter less one day  to  the Lehigh Valley and 
the Erie R R .,  w hich together ow n entire capital stock  o f *250 .000 . Rental 
Is Int. on  bonds and 7 %  on  stock . O f the 1st ref. bonds *1 ,000,000 are 
Issuable to  retire the o ld  5s. V . 92. p .  259. 593; V . 93. p . 43 .— (V . 9 3 .P .4 3 .)

B U FF A L O  RO CH E STE R & PIT T SB U R G H  R A IL W A Y .— (See Map.) —  
O perates from  Buffalo and R o ch .. N . Y . ,  to  b itum inous coal regions.

Lines owned in fee—  Miles. ................................
B u ffalo Creek, N . Y . .  t o  M t.

Jew ett, P a ________________________ 98
Clarion Jet. to  L in dsey , P a _______ 59
R ochester to  A sh ford , N . Y ______94
Charlotte. N . Y „  to L in coln  Park 10
Indiana  B ran ch ____________________ 70
Seven b r a n c h e s --------------------------------36

Trackage—
Erie— M t. Jew ett to  Clarion J o t .  21 
B .& O .— B u tler , P a ., to  N ew ca s . 41

R ib o ld  Jet. to A llegheny C it y .  33

Trackage (Concluded) —  Miles. 
W illow  G rove to  P ittsburgh, P a .  7 
Penn. R R .— Penn. R R . Jet. to

Shum an R u n  Y , P a ______________ 19
O th e r _______________________________ 7

Leased— Stock not owned—  
A llegheny & W estern— a

P u nxsutaw n ey to  Butler, P a .,
& o.....................   63

Clearfield &  M ahoning— a
Clearfield to  B eech Creek R R _ . 26

M ah on in g  V a lley  R R ....................... 2
T o ta l June 30 1915 (a Seo separate statem ent fo r  this co m p a n y )___ 586

O R G A N IZ A T IO N , E T C .— Successor In M arch 1887 to  the R ochester & 
P ittsburgh, w hich was foreclosed In O ct. 1885, per plan In V . 41, p . 516.

T h e entire capital s tock  (*4 ,000,000) o f  the R ochester & Pittsburgh Coal 
&  Iron  C o. was ow ned (V . 66, p . 1088) and through that com p a n y  In M ay 
1896 con trol was acqu ired  o f the Jefferson & Clearfield Coal &  Iron  C o. (see 
that c o . under “ Industrials” ) w ith *3 ,000 ,000  s to ck . In  1906 the stock  o f 
the R o ch . &  P itts . C. & I .  C o. was transferred (su b ject to  the lien o f  the gen
eral m tge.) to the M ahoning Investm ent C o ., having *4 ,200 ,000  authorized 
s to c k ,In *100 shares. In consideration  o f  *4 ,125 ,000  stock , the latter being 
d istributed  D eo. 1906 pro  rata  In proportion  o f 25 %  am ong the holders o f 
R y . com m on  and pref. stocks. V . 83, p . 1468; V . 85, p . 414, 415: report, 
V . 100, p. 922. F or bonds o f these coal com panies see m lscel. cos . Clear
field & M ahoning securities are guaranteed.

D IV S .—  /  ’01 . ’02 . ’0 3 . ’04 -’06 . ’07 . ’0 8 . ’0 9 . ’ 10. ’ l l .  ’ 12. ’ 13. '1 4 . ’ 15 
O o m m o n . .% l  4 4 5 H  6  y ’ ly  5 )4  4 H  4 4 6 5 )4 6 5 , 4

M ah on in g  Investm en t C o . (soo above) paid on  its stock  in 1907, 2 % ; in 
1908, 4 % ;  1912 and 1913. 3 % ; 1914, 2 ) 4 % :  M a rch  1915, none. V . 88, p . 
685; V . 94, p . 419; V . 99, p . 233. C om paro a b ov o , V . 85 , p . 283.

B O N D S .— General 5s for  *5 ,573 ,000  are reserved for  prior bon d s, &o. 
The *35 ,000 .000  50-year consols are to  bear not over 4 )4 %  Int., *3 ,0 0 0 ,- 

000 were Issuable at on ce , *18,145,000 to  retire underlying obligations at 
or before m aturity  and the rem aining *13,855 ,000  to  bo reserved for future 
requirem ents a t n o t ov er  *1 ,500,000 yearly , or such larger am ount In any 
year as stockholders m ay  authorize. In  D ec. 1914 $1 ,020 ,000 add ition al 
consols were authorized to  bo issued for im provem en ts, m aking a tota l o f  
$11 ,112 ,000 outstand ing , o f  w hich  $1 ,400,000 aro still in tho treasury. 
V . 84 , p .8 6 7 .  1306; V . 85, p . 39 , 414; V . 86, p . 336; V . 87, p . 1009; V . 90, 
p . 371, 558; V . 91 , p . 400, 588; V . 95, p . 361 , 749; V . 98, p . 999 , 1070. 
1155, 1315; V . 99, p . 118, 1748; V . 100, p . 228.

Equipment Bonds.— A  sinking fund o f 5 %  will retire series A , B &  C 
equipm ent bonds annually on  M ay 1, If purchasable at or below  par; other
wise to  be applied to  the purchase o f additional equ ipm ent. V . 68, p . 1131: 
V . 71, p .5 0 1 ; V .7 3 , p .3 4 8 .  Series D and E have an annual sinking fund o f 
6 %  for purchase o f bond s S ept. 1 and M ay 1, respectively , at 105 and Int.: If 
not purchasable, bonds m ay be draw n b y  lo t. Series D & E  m ay also be called  
as an entirety  at 105. Series F  m ay bo purchased b y  sinking fund  at n ot 
ov er  par or draw n b y  lo t  at par and m ay also be draw n at 102 and Int. on 
any Int. d a y . V . 84, p . 1365: V . 85, p . 283, 414, 863. Series G have an an
nual 6 %  sinking fund to  retire bonds at par and in t.; If not purchasable, 
bonds to  be  draw n b y  lo t . V . 8 9 , p . 468; V . 91 , p . 400; V . 93, p . 1785, 939; 
V .  94 , p .  122: V . 97 , p . 364. Series H  aro lim ited to  $2 ,000 ,000 , m aturing 
$125,000 yea rly  Jan . 1 1915 to  1930. V . 97 . p . 1582; V . 98 , p .  1459. 

E A R N IN G S .— 2 m onths Ju ly  1 to  A u g . 31:
Cross. Net. Other Inc. Charges. Bat., Sur.

1 9 1 5 ............ $1 ,907,938 $536,732 $98,041 $396,210 $238,563
1 9 1 4 ______  1 .922,136 553 ,405 120,209 395 ,528 278,081

A N N U A L  R E P O R T .— Fiscal year ends Juno 30 . T h o  annual m eeting 
Is held a t N ew  Y ork  on  the th ird  M on d a y  In N ov em b er . T h e  report for 
1914-15 was given  a t length  in V . 101. p . 522, 5 3 3 ,3 6 9 .

- N e w  Basis---------------------------- Old Basis-
Year ending June  30 . 1914-15. 1913-14. 1912-13.

O perating roven u o______$9,479 ,936  $10,734,691 $10 ,947 ,246
O per. expenses & ta x es . 7 ,165.849 8 ,199,117 7,889,256

1911-12.
$9 ,542,3686.668,221

O perating in com e____ $2,314,087 $2,535,574
N e t (in cl. other in com e) $3,032,733 $3,355,798
R e n t a ls ............................  681,023 688,389
In t . on  bon d s, & c _______  1 ,438,990 1,312,624
M isce lla n eou s___________  2 1 ,509  16,433
N ow  equ ip m en t________  65,414 74,104
E q u ip , bon d s  r e t ir e d .__ 45,797 274,247
D fv . on  pref. s tock  (6 % )  360 ,000  360 ,000
D iv .  on  com . s to ck ........... (4 )4 20 ,000  (6 )630 ,000

B a lan co , surp lus______ _______  _______

$3,057,990
$4 ,076 ,708

693,804
1,255,910

1,497
125,796
323 .000
360.000 

(6 )630 .000

$2,874,147
$3 ,653 ,725

674,517
1,208.314

4,564
125.000
250 .000
360 .000 

(5 )5 25 ,000

In 1913-14 carried 8 ,176 ,430  tons o f  b itum inous coal (ou t o f  12 ,295 ,049  
total tons o f  freight m o v e d ), against 7 ,980,204 In 1912-13.

O F F IC E R S .— P res., W m . T .  N oonan; V .-P .,  A drian Iselin Jr. a n d  
W . Em len R ooseve lt , N . Y .;  Treas , J . F . D ink ey, R ochester: Seo. and  
A sst. T reas., Ernest Iselin , N . Y .

D irectors— H enry G . B arbey , A . Iselin Jr ., W m . E . Iselin , W alter G . 
O akm an, C. O ’ D . Iselin, W . T . N oonan , G eorge Em len R ooseve lt , W . E m 
len R oosevelt, E rnest Iselin, O ’ D onnell Iselin, O scar O risch , Sam uel W o o l -  
verton , H am ilton  F . K ean . N . Y .  o ffico , 36 W all S t.— (V . 101. p . 92 3 .)

B U F F A L O  &  S U S Q U E H A N N A  R A IL R O A D  C O R P O R A T IO N .—  
O wns from  Sagam ore, P a ., to  W ellsvlllo , N . Y . ,  w ith several branch  linos, 
in cl. 15 miles trackage. T o ta l m ileage, 252. Incorp . in P ennsylvania  an d  
succeeded D oc. 31 1913, per plan V . 97 , p. 1503. the B. & S. Ul{.. foreclosed  
D ec. 5 1913. V . 97, p .  1582; V . 93 . p . 1596. For description  o f  p rop erty  
sea annual report for  1914 in V . 100, p . 1007; also p . 980.

S T O C K .— A u th orized  (par $ 10 0 ), com m on , $3,000,000 ; 4 %  p ro f. (p . Sc 
d . ) , cum ulative a fter Jan . 1 1915, $4 ,000 ,000 . W ill bo held in votin g  trust 
fo r  n ot over 5 years; P . G . B artlett and J . S. Farleo o f  N . Y . and Edward B . 
Sm ith, P h ila ., votin g  trustees. L isted in Philadelphia. V . 100. p . 1591.

Dividends.— First d iv . on  p ro f , 2 % ,  payable  July 15 1915. V . 100, p .1831.
B O N D S .— T h e  first M . bonds ($10,000,000 au th .) are secured on tho en- 

tlro  p roporty  and  further b y  deposits  o f  m ortgages a gg reg a tln g $ l,3 8 9 ,0 4 5  
on  coal lands o f  th e  P ow hatan  C oal & C ok e C o .,  and o f  a second  m ortgage 
fo r  $3,000,000 on  the properties o f  tho B u ffa lo  &  Susqouhanna C oa l & C ok e  
C o .,  and o f  all the stock  o f  tho A ddison  & Susquehanna R R . and all tho 
stock  and  bonds o f  the W ellsvillo C ou dersport & Pine Creek R R .,  and o f  all 
the stock  o f  tho K eyston e Store C o . V . 73, p . 619, 899; V . 84, p. 748. 
O f the bonds. $6 ,959 ,000  havo been Issued. T h e  rem aining $3 ,041 ,000  
bon d s, or  any o f  th em , m ay bear n ot to exceed 5 %  Interest and can bo Issued 
on ly  for  a d d ition s, extensions. Im provem ents, acquisitions o f  p roperty  or 
acquiring or discharging Hens on property  o f  corporations In w hich 9 0 %  o f  
stock  is ow n ed . Sinking fund for redem ption  o f  bonds a t n ot to  excoed par 
and in t ., $50 ,000  per ann . for 35 years; also all sum s in excess o f  $50 ,000 per 
ann . received on  accou n t o f  principal o f  any  m ortgages held as collateral 
under such m ortgage and  any  further paym ents authorized In case o f  issue 
o f  further b on d s or  otherw ise. B onds retired through operation  o f  th e  
sinking fund to  bo  hold a live. T o  Jan . 1 1915 $94,100 had boon retired. 
V . 97, p . 1503; V . 98, p . 1765; V . 100, p . 980, 1006.

B U F F A L O  & S U S Q U E H A N N A  C O A L  &  C O K E  C O .— This com p a n y  
the $1,300,000 2d  M . 5 %  bonds o f  w hich aro ow ned b y  tho B. & 8 . Bit. 
C o rp ., ow ns coal lands at D u  B ois, T rou tv illo , O nondaga and Sagam oro. Pa . 
Six m ines in operation . V . 77, p . 1301; V . 79, p . 2091-92; V . 82, p . 1322; 
V  85, p . 1266. 1st M . 5 %  bonds. $1 ,500,000 , held  b y  public.

For year ending June 30 1914. gross. C oal & C ok e  C o ..  $1 ,603 ,718 , agst. 
$1 ,772 ,909  In 1912-13: net. after taxes. $213,928. agst. $255,148: other iu c ..  
$15,958; Int., sink , fund and d ep rec ., $282.19-1: b a l., d c f .,  $22 ,308 .

P O W H A T A N  C O A L  & C O K E  C O .— This com p an y , all o f w hose bond s 
are ow ned b y  the B . & S . R R .  C orp ,, ow ns coal lands at Tvler and at 

Sykes. Its cok in g  plants have a cap acity  o f  800 tons o f  coke da lly . K eyston e  
Store C o .,  s tock  $50 ,000 , all ow ned by R R . C orp .

E A R N IN G S .— F or 8 m onths ending A u g . 31:
8 M o s .—  Gross. Net. Other Inc.

1915.......... . .$ 9 1 2 ,1 3 9  $96 ,615  $250,863
1914________  935,344 51,063 237 ,339

R E P O R T .— F or calendar year 1914. In V . 100, p . 1006, show ed:

Charges. Bal., Sur. 
$206,821 $110,657

220 ,894 67,508

O perating revenues_______ $1,446,196
N ot (after ta x es )..................  $128,294
A d d — H lro o f  eq u ip m en t. 232,380 

In t. on  in vestm ’ts, & c ._  157,968
T o ta l net Incom e__________ $518,642

T ota l net Incom e____________ $518,642
D ed u ct Int. 1st M . b o n d s . .  278 ,360
In t. equ ip , ob liga tion s........... 29 ,675
R en ts, equipm ent hire, & c__ 50,241
B alance, surplus....................... $160,366

D IR E C T O R S  (and O fficers).— H . I .  M iller (C hairm an), E . R . D arlow  
(P res .), E dw ard B . Sm ith (V .-P ros. , Philip G . B artlett, R a dcliffo  C h es- 
ton  Jr ., H erbert It. D ean , Jacob  S. Farlee, P ercy  C . M adeira , W . Ilin ck le  
Sm ith, Julius F . W ork u m , C harlton  Yarnall and A lbert L . Sm ith , J , 
R u th erford  M cA llister . F . E . H all is Sec. & T reas.— (V . 101, p . 693 .)

B U F F A L O  & S U S Q U E H A N N A  R Y .— W ellsvillo to  B u ffa lo , 86 m iles.
Receivership.— H arry I . M ille r  is receiver. T h e  com m itteo  o f  holders o f  

1st 4 )4 s  (W illiam  Salom on , C hairm an) has ad op ted  a plan o f  liqu idation  
dated  Ju ly  15 1915 (V . 101, p . 2 8 7 ). W m . R . Pago o f  O lean , N . Y . ,  in 
Ju ly  1915 had an  op tion  on tho p rop orty . V . 101, p . 46. T h o  p roperty  
w as sold  a t foreclosure on  S ept. 13 1915 to  a representative o f  tho b o n d 
h olders ’ com m itteo . V . 100. p . 369, 772 , 923.

B O N D S .— Seo V . 74 , p . 1040; V . 76 , jp. 593; V . 7 9 ^ .  265 .
$52, n ot, $55 ,640E A R N IN G S .— 2 m os., 11915.......... . . .G r o s s ,  . . _

July 1 to  A u g. 31. \ l9 1 4 .  .............G ross, 1,692; loss, 13 ,202
F or year ending Juno 30 1914, gross, $492,920; oper. d e f . , a fter ta xes , 

$113,103; other incom o, $198,319; rents, pa id , $25 ,331 . Y oa r 1914-15 . 
gross, $266,458; o p . d e f ., $66 ,968 .— (V . 101, p . 369 , 772 , 923 .)

’ ’ B U R L IN G T O N .” — See C H IC A G O  B U R L IN G T O N  & Q U IN C Y  R R . 
B U T T E  A N A C O N D A  & P A C IF IC  R Y .— O w n s-B u tte  to  A n acon da , 

M o n t :,  and w est to  S outhern  C ross, 49 m iles; spurs, 35 m .; sid ings, 54 m .; 
to ta l, 138 m .; also leases Stuart to  A n acon d a , 9 m .; to ta l, 145.m ile s ,  o f  
w hich  77 m iles operated  electrica lly . V . 97 , p . 1114; V . 96 , p . 135. S tock , 
$2 ,500 ,000 . o f  w h ich  A n aconda  C op p er C o . ow ns 51 %  and C h ic . M Ilw . Sc 
S t. Paul R y .  4 9 % . D ividends: 1910 and 1911. 6 % : 1912, 3 %  and 150%  
in s to ck ; yoai ending Juno 30 1915, 5 % . B on ds ($5,000 ,000  auth . issu o), 
o f  w hich  $3 ,000 ,000  havo oben so ld , are guaranteed p r in .a n d  in t. by  A n a 
con da  C op p er M in in g  C o . R edeem able for  s inking fund at 105 oil any  in
terest d a y  since F eb . 1 1915. V . 98, p . 837. , F or year ending Juno 30 
1915, gross, $1 ,314 ,547 : not, $439,235; other in com o, $49 ,161 ; c h a r g e ,  
$146,627; d ivs . ( 5 % ) ,  $125,000; b a l., su r ., $21b,809.— (V . 98, p. 837; 
V . 101, p . 426 .)

C A IR O  &  T H E B E S R R .— O wns Cairo, 111., to  the bridge aoross tho
_________________________ _ Mississippi R iver at T hebes, 111., 25 m iles. Leased to  S t. Lou is Iron  M tu.
$686,701 $506 ,330  » & Southern R y .  lo r  99 years from  M ch . 1 1911, rental covering: Interest on
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16 RAILWAY STOCKS AND BONDS [Vol. 101.

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Butte A & P— 1st M $5,000,000 g gu red text.yc*&r*
Cairo & Thebes RR—First mortgage........ ................x
California Pacific—See Southern Pacific R R .
Cal VV RR & N —New mortgage «»75o,000.............
Cambria & Clearfield—See Pennsylvania RR 
Cambria & Indiana RR— 1st M gred 102J3 GPxc*&r 
Camden & Burlington County—Stock 6% guaranteed 

First M g gu p A 1 by U n N J R R  & Can Co.GP.xo*
Camino Placerville & Lake Tahoe RR— 1st M ____
Canada Atlantic—See Grand Trunk Ry 
Canada & G ulf Terminal Ry— 1st M $740,000 gold
Canada Southern—Stock_________________________

Cons guar gold bonds (1st M on main line) G.zc*&r 
Leamington A St Clair 1st M g gu p A I (end)-.zo 

Canadian Northern— Stock $125,000,000
Guar

anteed
by

Man.
Govt.

Canadian Northern Division 58,000 per mile 
Manitoba A S E (assumed $8,000 per mile).
Gilbert Plains Branch $8,000 per mile___
Ontario Dlv 1st M deb £36.200 are 4>4s___
1st con deb M(Man lines) $10,000 p m oAr__,
Manitoba Provincial bonds $8,000 per mile____ _
Perpetual consol debenture stock (V 81. p 1609)-. 
First M deb stk $13,000 p m guar by Canadian Govt 
1st M stock $13,000 p m guar by Canadian G ovt.- 
Deb stock $45,000,000 gu by Can Gov’t red par . .  
First mtgc deben stock guaranteed by Saskatchewan

do do do do ____________
do do guaranteed by Alberta____
do do guaranteed by Manitoba__
do do guaranteed by Brit Columb

Winnipeg Terminals mtge gold guar by Manitoba.o* 
Tnc'ome-charge convertible deb stock redeem text..
Secured notes (V 98, p. 1919)...................... .............
Secured notes £2,000,000 auth red 101 (V97, p 520)
Secured notes (V 98. p 1601)......................................
Secured notes (V. 100. p. 2084)..................................
Secured notes (V 100, p 527) conv.......................Col
1st land grant M red 110 (money depos to redeem)

do do red 105 to July 1917 ....................
do do callable at par.............................

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a le
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

138 1914 $ 1 , 0 0 0 $3,000,000 5 g F & A Feb 1 1944 Guaranty Tr Co, N Y23 1911 1 , 0 0 0 Seo text 4 M <5; 8 Mch 1 1961 See text
See text 6 2 0  years

26 1911 1 . 0 0 0 792,000 5 g M & N May 1 1936 Girard Trust Oo, Phila
36 ____ 25 381,925 0 .) *3C .1 July 1915 3% Broad St Station, Phila
30 1897 1 .0 0 C 350.00(1 4 g F A A Feb 1 1927 do do

8 1911 1 0 0 1 0 0 , 0 0 0 6 A A O Oct 1 1921 MichTrCo, GrRap.Mich
36 1910 1 , 0 0 0 740,000 5 g .1 & J 1930 Royal Tr Co, Montreal___ 1 0 0 15,000,000 See text F «5c A Aug 21915 1 H Grand Cent Term, N Y380 1912 1 . 0 0 0  &c 22,500,000 5 g A & <) Oct 1 1962 do do
14 1895 1 , 0 0 0 130.000 4 2 A & O Oct 1 1945 Agts Bk of Montreal. N Y

1 0 0 1 0 0 .0 0 0 .0 0 0
177 1899 £ 1 0 0 1 £233,700( 4 F & A Feb 1 1929
108 1899 £ 1 0 0 ) £105.300) 4 F & A Feb 1 1929 Can Bk of Com,NY; ALon27 1900 £ 1 0 0 J £5001 4 M * N Nov 1 1930
287 1 9 0 1 £ 1 0 0 £1,180.600 4 A 4 «  g J A D30 June 30 1930 London and Toronto___ 1904 £ 1 0 0 £2,497.800 4 J & D30 June 30 1930 London. Toronto A N Y. . . ____ $500 £587.691 4 Oct 1 1930 Can Bank of Comm, Tor
. . . ____ £ 1 0 0 £9,138,367 4 1 & D30 Irredeemable London, England___ 1903 £1,923.287 3 M 31-S30 July 10 1953 do___ 1908 £1,622,586 3H I 20-J 20 July 20 1958 London and Toronto

1914 £3,500,000 4 M A S Sept 1 1934
1909 £1.650.000 4 J & D 1939 London
1914 See text 4>* 30 years
1909 £1,147,945 4 J A D 1939
1910 £587.671 4
1914 See text
1909 $ & £ £616.438 4 g J A J July 1 1939 London, Toronto A N Y___ ._________ £5,136.979 Up to 5 M & N 2 May 61930 See text
1914 £850,000 6 J *  .115 July 15 1915
1913 £ 1 0 0  &c £2 ,0 0 0 ,0 0 0 5 F & A12 Aug 12 1918 Lloyds’Bk, Ltd, London
1913 £450,000 5
1915 £735,000 1916___ 1915 1 , 0 0 0 11,500,000 5 g M & S Sept 1 1917 New York and Toronto
1899 £ 1 0 0 $2 ,0 0 0 ,0 0 0 4 g F A, A Feb 1 1919 Nat Tr Co, Tor or Lond
1909 £ 1 0 0  Ac £634.400 4 r A .1 July 1 1938 London, England

— 1913 £ 1 0 0  &c £1.500.000 5 J & D June 1 1923

$2,000,000 4% bonds, which Is paid direct to bondholders. L. & N. owns 
$1,699,000 of the bonds. Under modified lease St. Louis & San Fran, and 
St. Louis S. W. can uso tho terminals when they apply. V. 95, p. 1121. 
Columbia Trust Co. of Louisville, Ky., trustee. Stock, $10,000: par, 
$100. Pres., E. J. Pearson, St. Louis, Mo.— (V.92,p.525; V.'95, p. 1121.)

CALGARY Sr EDMONTON R Y — See page 133.
CALIFORNIA-WESTERN RR. & NAVIGATION CO— Owns Ft. Bragg. 

Cal., to Willits, 50.66 m. Stock auth., $1,000,000: par, $100. Dividends 
paid year 1909, 2H % ; 1910. 7>*%; 1911,10%; 1912,10%; 1913, none. 
Mortgage covers also terminals and railroad wharf. Bonds aro guar., 
p. & !.. by Union Lumber Co. V. 99. p.894, 1213; V. 100, p. 1436. Year 
ending Juno 30 1913. railroad gross. $299,654; net, $109,686; other Income, 
$23,779; chges., $74,815; bal., sur.. $58,650.— (V.99.p.1527; V .100,p .1436.)

CAMBRIA & INDIANA RR.—Sco page 133.
CAMDEN & BURLINGTON COUNTY RR.— Owns from Pavonia, N. J.. 

to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.,
0.39 m.; total, 29.86 m. In July 1915 merged tho Vincentown Branch 
of Burlington County RR. and M t. Holly Lumberton & Modford lilt., 
6 m., the auth. cap. stock being raised to $800,000. V. 101. p. 46. 1092. 
Operated under lease by Penn. RR.. which guarantees 6% on stock. In 
1914, gross, $406,981; op. def., $18,597; loss to lessee under rental. $56,012. 
— (V. 101, p. 46, 1092.)

CAAIINO PLACERV. & L. T .— CANADA& GULF TER.— See page 133-
CANADA MICH. & CHICAGO.—Bonds worthless.— (V. 63, p. 838.)
CANADA SOUTHERN RY .— (See Maps N. Y. Cent. & Hud.Riv. RR.) — 

ROAD.—Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor. Ont.. 226 m.; branches to Courtright, Ont., Ac., and 
controlled lines, 154 m.; total, 380 m.; Canada So. Bridge, 2'A m. Track
age, St. Thomas to London, Ont., 15 m. Double track, 226 miles.

ORGANIZATION, ETC.— The company was chartered In Canada 
Feb. 28 1868 and debt readjusted In 1878. In 1903 made a new lease to 
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran
teeing dlvs., rate since Jan. 1 1910, 3% yrly. V. 76, p. 1191, 1247.

Tho Mich. Cent, guarantees, prln. and int. of $40,000,000 50-year bonds, 
Int. not to exceed 5% , of which $22,500,000 6s wero sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec
tively, and to cover tho cost of Improvements mado and to bo mado. Tho 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3,000,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607, 1744; 
V. 96, p. 134, 200, 789, 1421.— (V. 96, p. 134, 200, 553, 789, 1421.)

CANADIAN NORTHERN RY.— {See Map.)— Operates from Port Ar
thur, Ont., on Lake Superior, to Winnipeg, and when completed will reach 
from tho Atlantic to the Pacific. In Jan. 1915 was operating directly 
4,966 miles of main lino and branches. Including about 710 miles held under 
lease, the lino from Winnipeg east to Toronto and Ottawa being opened 
May 1915 and the Yellowhoad Pass line in Sept. 1915. In Juno 1915 
137 miles were opened in Alberta and in Oct. 1915 a special train ran through 
to Vancouver. Seo map.— V. 101, p. 772, 1271.

A bill passed by tho Dominion Legislature In June 1914 and approved by 
the Crown provides for (o) the guaranty by the Govt, of $45,000,000 addi
tional 4% bonds or debentures to aid In completing the system to a total 
of 9,876 miles; (5) an increase in the capital stock to $100,000,000, of which 
$40,000,000 to be owned by Canadian Govt, and $60,000,000 by Mac
kenzie, Mann & Co., Ltd. Tho last-named turn over to tho Cana
dian Northern R y. Co. the bulk of their stock holdings in the allied railways 
and the beneficial interest in the associated express, steamship, telegraph, 
Ac., properties. The ownership of the system is therefore concentrated in 
the Canadian Northern Ry. Co., which holds tho following amounts of 
stock In the several associated companies whose lines, built or building 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): ’
Mileage Built and to Be Built—Capital Stock Owned as of March 14 1914. 
a See separate statement Miles Track Miles Grade --------Capital Stock--------

for this company.
aCan. Nor. Pac. R y____
Can. Nor. Alberta R y ..
Can. Nor. West. Ry____
Can. Northern R y_____4,932
Can. Nor. Sask. Ry____
aCan. Nor. Ontario R y. 
Irondalo Ban. & Ottawa
aCent. Ontario R y ____
aBay of Qulnto R y ____
Brock. Westp. & N. W . 
aCan. Nor. Quebec Ry . 
aQue. & Lake St. John .
Halifax & S. W. Ry___
aDul. Win. & Pac. Ry .

Oper- Laid Grad, under 
ated.NotOp. only. Contr.

22

699
55

165
55
44

354
293
370
172

20 11
Fee owned

9.550.000 z7,144,600
4.524.000 4,002,800 
1 .000,000 1,000,000 
6,000,000 1/3,060,000

Total.............................7.161 1.542 850 323
x Includes $2,000,000 to be owned directly and $5,144,600 through the 

Northern Consolidated Holding Co., $6,181,500 of whose $8,000,000 share 
capital will be owned, y Additional$2,940,000 held by Mackenzie* Mann.

lhe Can. Nor. Ry. Co. will also own all the cap. stock severally or tho 
Canadian Nor. Manitoba Ry. (projected), Can. Nor. System Terminals, 
Ltd. (V. 85, p. 863), Mt. Royal Tunnol & Terminal. Ac. (V. 98, p. 1918).

Tho first section of Hudson Bay Ry., 418 m. being built by Govt., be
. tween Lo Pas and Port Nelson. 214 miles, has been mostly completed and 

construction begun on remainder. 20-1 m. V. 93. p. 52; V. 101 p. 212.
LEASED LINES.—The Manitoba lines of the Northern Pacific Ry. 

351 miles, are sublet from the Provincial Govt, for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt, has option to purchase said property in 
1 929. V. 72, p. 4371 V. 73, p. 615*

Qu’Appelle Long Lake & Sask. deb. stk., V. 83, p. 214, 324, 688, 1036
C A P IT A L  STO C K .— O f the $125,000,000 cap. stock as Increased In 

1914, $25,000,000 is issuable only in exchange for income charge stk.; 
$40,000,000 is owned by Can. G ovt, and $60,000,000 by Mackenzie. Mann 
& C o., Ltd. V. 98, p. 1600; V. 100, p. 393.

N E W  SE CU RITIES, D O M IN IO N  G U A R A N T Y .— In M ay 1914 the 
company reported (V. 98, p. 1600) that it needed about $100,379,000 to 
complete. Improve and equip the combined system and that for this purpose 
it had or would have available about $58,474,000. viz.: Can. N or. Pac. 
securities and subsidy. $11,559,000; Can. Nor. R y. proceeds o f securities 
in hand and to be earned. $7,634,000; Can. Nor. Ont. Ry. securities and 
subsidy, $16,789,000; Can. Nor. Tunnel & Terminal Co. proceeds o f se
curities, $5,996,000: 4 H %  equipment bonds, $16,496,000.

Tho remaining $41,905,000 required It is proposed to raise by an Issue 
o f $45,000,000 4%  bonds or deb. stock, due 1934. but callablo at par in 
whole or part (by lot) on any Int. day, to be Issued by tho company and 
guaranteed by the Canadian Government per V. 98, p. 1600, 1607, 1918, 
o f which £3,500,000 has been issued, secured by a now trust deed to 
tho National Trust Co. o f  Toronto and British Empiro Trust C o., as 
trustee, as follows: (a) A 1st M . or chargo on the constituent railway com 
pany stocks to be taken over free from prior charges. (6) A mtge. or charge 
on the securities and shares pledged to secure the Perpetual Consol. Deb. 
stock o f 1903. but subj. to prior rights o f the lattor. (_■) A mtgo. on the prop
erties, franchises, A c., o f the Can. North. R y. C o ., subject to prior lien 
o f bonds. & c.. now or hereafter outstanding under existing mtges. or deeds 
o f trust, (d) A fixed chargo upon the equity o f  redemption o f M acKenzio, 
Mann & C o .. L td ., in the $10,000,000 capital stock and tho $10,000,000 
1st deb. stock o f the Canadian Northern Town Properties C o., L td ., de
posited as part security for an auth. £3,500,000 o f 5% land mtge. deben
tures o f  1913 (V . 97, p. 1424). (e) Former Brockville Westport & North
Western R y ., 45 miles in length, freo from d ebt. See V. 98. p. 1600. 1918; 
V. 99, p. 269, 341. 536, 747, 1129, 1450: V . 100, p. 307, 1591.

D E B E N TU R E  STO C K .— The £2,497,800 4%  1st M . consol, debentur0 
bonds o f 1904 has prin. and Int. guaranteed by G ovt, o f M anitoba. A part 
o f this issue is held in trust to retire: (a) £105.300 M anitoba & South
eastern 4%  first lien on 108 miles, assumed; (ft) £233,700 Canadian 
Northern R y ., Sifton branch,4%  bonds,secured on 197 miles SIfton Junc
tion to Erwood, guaranteed, prin. and int., by M anitoba Government;
(c) £500 Gilbert Plains 4%  bonds. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V . 81. p. 1607; V. 82. p. 568. ’

In 1903-13 £9,128.367 4% perpetual consolidated debenture slock was 
Issued upon now mileage, and to purchase securities of various controlled 
properties deposited with National Trust Co. V. 76, p. 1247; V. 77. d . 87: 
V. 80. p. 996; V. 81, p. 1609: V. 86. p. 1099; V. 87. p. 36: V. 89 o 1279: 
V. 90, p. 770. 1424, 1489; V. 93, p, 406; V. 94. p. 1695; V. 98, p. 1601.

As to £1,923,287 3%  1st M . debenture stock, guaranteed by Dominion 
Government, dated July 29 1903, see issue o f Feb. 1914 and V. 80, p. 1234;

A ,betl!‘ - v - " ■ p - I295’ v - 9 1  p - 7M -
i J n /  tbe D° mlplor> Government agreed to guarantee prin. and
Int. of 3 >4% 50-year bonds or debentures to be Issued at $13,000 per mile 
°n  909 " i 'i03 01 branches In Manitoba and Saskatchewan. V. 88. p. 346. 
821; V. 87 p. l lo 9 : V. 91. p. 37. 93: V. 92. p. 794, 880.

In April 1915 applied to Manitoba Legislature for an Increase o f  guaranty 
° f  bonds to $15,000 per milo. Old guaranty was $10,000 on 1,407 miles 
and $13,000 on 692 miles. V. 100, p. 1167

Debenture stock, prin. and Int., guar, by Provlnco o f Saskatchewan and 
Province o f Alberta, respectively: see V. 89. p. 40. V. 88, p. 1497, 1619: 
V. 91, p . 1322; V. 94, p. 1316; V. 97. p. 1582; V. 98. p. 761. As to 30-year 
4 M % 1st M . deb. stock o f 1914 guar, by Saskatchewan, see V. 98. p. 761.

Tho Canadian Northern Western R y 1st M 4s, guar, p & 1. By the 
Canadian Northern R y ., are issuable at $25,000 per mile to build 160 miles 
connecting with the mining district o f  Brazeau, Alberta, o f  which 90 miles 
completed N ov . 1913. The Province o f  Alberta guarantees the bonds on 
114 miles at tho rate named. V. 93, p. 1724: V. 97. p . 1583; 1st 4H s are 
also similarly guaranteed. V. 98. p. 610, 838, 1155.

INCOME-CHARGE STOCK.— The 5%  Income-charge conv. deb. stock, 
limited to $10,000 per mile. Is red. at any time after May 6 1920 and Is con
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1922. 
at the holders option. Into full-paid common shares at tho rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
Interest will be payable May 2 and Nov. 2 only to tho extent that the net 
earnings are sufficient after paying fixed oharges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Deo. 31. The Issue Is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4%  consol, deb. 
stock and all securities now or hereafter created, having priority over the 
4%  consol, stock, and also behind all charges now or hereafter created for 
securing any securities guar, by the Dominion or any of tho Provinces of 
Canada. Coupons paid in full to N ov. 1914. N o paymonts to bo mado in
V 100 p 2 84; V l O l . T - l I '  ’ P ' ' 91, P ‘ 13221 V ’ 92’ P ‘ 10311

W IN N IP E G  T E R M IN A L  4s.— The 4s o f  1909 are guar., prin. and Int., 
by endorsement, by Provlnco o f M anitoba. V. 89, p. 605, 1480.

NOTES — In KH3 made three Issues o f secured notes and In 1915 2 fur
ther Issues; seo tablo abovo and V. 96, p. 236; V. 97. p. 520; V. 98, p. 1601 
V. 100, p. 2084; V. 101. p. 46.L A N D  G R A N T  B O N D S . — $2,000,000 first mtgo. 4 %  land grant bonds are secured by 1,365,333 acres of land grant subsidies from Dominion of Canada. V. 85. p. 1205: V. 76. p. 1083: V. 75. p. 183, 549: V. 81. p. 263. 

Ptrst M . Land Grant 4s of 1909. V. 87. p. 479, 1477: V. 88, p. 1126.
5% Land Mortgage Debentures .—Tho bonds £3,500.000 auth. Issue, of 

which £1,500,000 sold) aro a specific chargo on all or tho deb. stock and 
capital stock of the Canadian Northern Town Property Co.. Ltd., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 
acquiring property In 172 other towns and villages; also on tho land grant 
of the railway and deferred payments on land sold; total not security for 
debentures, $29,222,870. V. 100, p. 393: V. 97, p. 1424.
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RAILROAD COMPANIES 

(F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Canadian Northern -(Concluded)
Outstanding bonas oj Allied Companies—

Qu’Ap Long Lake & Saak 1st M £1,050,000 guar..
Quebec A Lake .St John deb stock guar---------------
Can Nor Alberta Ry 1st M deb stk guar by Can Govt 

do do do do do
Canadian Northern West 1st M  guar by Alberta., 

do do do do do
Halifax & Southwestern R y--------------------------------
Irondalo Bancroft & Ottawa 1st M 34,500,000 auth.
Central Ontario R y______________________________
Can Nor Ont— Can Nor Pac— Can Nor Quebec— 

Canadian Northern Ontario—Guar deb stk (see text)
Perpetual consolidated debenture stock__________
Guaranteed 1st M deb stk, 535,000 per mile_______

Can Nor Pacific— 1st M deb stock gu by Brit Colum..
1st M term deb stock gu by Br Col________________

Can Nor Quebec— Gt Nor cons M $5,462,000 (text) Ce 
Perpetual guaranteed debenture stock (see text)..

Canadian Pacific—Stock $335,000,000 authorized___
Preferred stock limited to 4% non-cumulatlve___ r
First mortgage on Algoma Br g______________ o* &r
Consol perpetual debenture stock_________________
Special Investment fund noto certificates red par__
Vic Roll Stk&ItcaltyCo eq tr scrT$470.000saPeP.c* 

Securities of Principal Leased, Ac., Lines. 
Manitoba S W Col Ry $12,000 per mile lnt guar gold 
Atlantlo & Northwest— 1st mortgage gold gu..o*Ar 
St Lawrence & Ottawa— first mortgage gold see text 
Ontario A Quebec stock guaranteed In perpetuity.. 
Ontario A Quebec deben Interest guar In perpetuity 
Toronto Grey A Bruce 1st M gold Interest as rental
New Brunswick Ry 1st M gold lnt from rental__ o*

Perpetual consol debenture stock. Interest guar..
Now Bruns So 1st M ____________________________
Calgary A Edmonton deb stock gold Interest as rent 

Branch line bonds $1,040,000 (owned by CanPao) 
Alberta Ry A Irrlg Co deb stk 5% lnt guar 
Lindsay Boboayg A Pontypool 1st M $700,000 gold

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

249 
286 X

1906
1911

160 1911
1912-3

Bay of 
268

208

$100
£100

1909
Qulnto

1908
1909 
1911 
1909 
1913 
1904

£100 
Ry.— Du

179

218
350

58
671
191
174
"84
"52
"40

1888
1889
19l5
1884
1887
1876

1883
1884 
1890
1890
1905
1903

$100 &c
100 
100 

£100 Ac 
£1 Ac 

$20, &c 
1.000
1,000 

£100 Ac 
£50 Ac 

$100 
£1 

£100 
£100 

£1

$1,000
100

1,000

£1,037,972 
See text 

£647,260 As collat 
$4,000,000 
£1.320.000
4.447.000

450.000 
£200.000

luth Minn 
£2,615.290 
£2,350.727 
£7,000,960 
£3,757,515 
£1,770,000 
3,505,750 

£1.038.855 
260.000.000 
£80,681,921

3.650.000 
176,284,882
52,000,000
12,220,000
$2,544,000
£1,330,000

£200,000
$2,000,000
£4,007,381

£719.000
£630,000
£904,533
$500,000

£1.121,700
$1,040,000
3.250.000

500.000

4 g
4
3 X
3 «
4 g
4M
3J44
5

& Pac.— 
3H  
4
3 «
4
4H
4
4

See text
4
5 g
4
6
4Ji g
5 g
5 g 

(6) 4
6 
5
4 g
5 g
4
3
4 g
4
5
4 g

J A J 
J A J 
J 20-J 20
M A N

July 1 1936 
Perpetual 
May 4 1960 
Apr 11962 
May 1 1941 
Feb 16 1942 
1942

Can Bank of Comm. Lon 
London and" Toronto 
Tor, Lon, Brussels, Ac

J & J 
See those 
Various 

A A O 2 
J A J 20 
A A O 
A & 02 
A A O 
J A D31 

Q—J 
A A O 
J A J 
J A J
J & J
J A D 
J A J 
J A D15 
J A D 

A D 
A 
A 
A 
&

J 3 A 
J A 
J A 
J A

Jan 1 1934 
companies.
1936 and 1938 
Perpetual 
May 19 1961 
Apr 2 1950 
April 2 1950 
Oct 1 1934 
Perpetual 
Oct 1 1915 2M 
Oct 1 1915 2% 
July 1 1937 
Irredeemable
Mar 2 1924___
Jan ’16-July ’28
June 1 1934
Jan 1 1937
See text
June 1915 3%
Irredeemable
July 26 2882
Aug 11934
Irredeemable
Jan 1 1933
2002
1955

Bank of Montreal
Can Bk of Commerce,Lon 
C Bk of Com, Tor A Lon 

do do
London and Toronto 

do do
Can Bk of Com.NYA Tor London
Lond A 31 Pine St, N Y 
Company’s Office, Lond 
Baring Bros A Co, Lond 
Company's Office. Lond

London A 31 Pine St N Y 
Baring Bros A Co. Lond 
Can Pae office, LondoD 
Montreal and London 
Morton, Rose, London 
Toronto and London 
London 

do
Guaranty Trust Co, N Y 
Can Pao Office. London 
Can Pao Office. Montreal

July 1 2002 Bk of Montreal, Toronto

Imperial Rolling
Interest Semi-Annual 

Ser. Date. Outst
L__ 1906 $200___  ____
M ..1906  58 DueNov.1916
N&O ’07 400,000 $200,000 June
P__ 1907 400,000 100,000 F&A
R ..19 0S  510.000 170,000 Mar.
S___1909 400.000 100.000 Mar.
T__ 1909 600,000 150.000 Mar.
U ..1909 200,000 50,000 Nov.
V ..1910 SI.500.000 300,000 Nov.

Due 
F&A

B-1.1911 824,500 Part M&S
0-1.1912 1.400,000 Part A&O
D-1.1912 2.100.000 Part A&O
K-1.1912 1,470.000 105.000M&S
F-1.1913 3,160,000 Part M&S
G-1.1913 800,000 Part M&S
H-1.1913 670.000 40,000 J&D
K-1.1914 2,000,000 Part ____

FINANCIAL.—As to the plan In Juno 1914 for finally financing the 
enterprise, see “ Now Securities—Guaranty”  abovo and also “ Chronicle.”  
V. 98, p. 1600, 1607. Tho completed and uncompleted mileage had cost 
for construction and equipment Dec. 31 1913 $303,319,232; cash subsidies 
received from tho Dominion and municipalities to that date, $20,992,566; 
proceeds of bonds guaranteed by Dominion and provincial governments, 
$131,322,660. V. 98, p. 761. 838.

For tho first tlireo years after tho road is opened from Vancouver to 
Quebec tho Govt, agrees, at tho request of tho company, to advanco all or 
any portion of tho int. on tho $45,000,000 4% dob. Issue auth. in 1914 (sec 
abovo) and not to enforco tho ro-payment of same until tho principal ma
tures in 1934, provided tho company pays 4% int. on any sums so advanced 
(V. 98, p. 1608, 1601.) Similar provisions were made respecting tho 
Dominion guaranty of the bonds on tho Canadian Northern Ontario Ry. 
between Montreal and Port Arthur.

RR. EARNS.— 12 mos.,/1914-15...Gross, $17,225,600; not, $4,828,700 
July 1 to Juno 30. 11913-14 —  Gross, 22,700,700; net. 6,351,700

Miles operated, 4,965 in 1914-15, against 4,670 in 1913-14.
For two months, (1915------- Gross, $2,398,900; net, $523,900
July 1 to Aug. 31. \ 1914------- Gross, 2,962,000; net, 675,200

REPORT.— Report for year ending Juno 30 1914 in V. 100. p.393.
1913-14. 1912-13. 1911-12. 1910-11.

Average miles................  4,563 4.297 3,888 3,383
Gross earnings.............. $23,781,329 $24,277,478 $20,860,094 $16,360,712

Premium account______
Total not income____

Int.bds.gu.byD. of Can. 
Int. bds. gu. by M anit.. 
Int. gu. by Saskatchew.
Int. guar, by Alberta__
Int. peri), cons. deb. stk. 
Int. Qu'App. L. L. & S. 
Int. on 4% land gr. bds. 
Int. on 5% land M . dob 
Int. on 5% secur. notes 
Rentals leased lines, &c.
Int. on equip. leases------
Int. on inc. deb.stk(5%)

$7,330,566 $6,773,867
250,000 $5,881,045 $4,990,347

$7,330,566
$557,180
956,874
321,200
154,950

1,809,375
202,056
129,556
182,500

$7,023,867
$557,180
951,308
271,783
127,400

1.768,064
202,056
150.224

$5,881,045
$539,205
951,539
236,319
89.960

1.496,989
203,019
163,793

$4,990,347
$359,257
933,268
66,560

1,388,410
203,983
184.563

122.355
251,460

1,088,554
1,250,000

238,960
923,948
988,215

238,960
711,060
674.804

225,210
621,399
312,872

$304,505 $844,729 $575,397 $694,824
OFFICERS.— Pres., Sir William Mackenzie; V.-P., Sir Donald Mann. 

8d V.-P., D. II. Hanna; Seo., W. H. Moore; all of Toronto, Ont. DIreotors. 
Sir William Mackenzie, Sir Donald Mann, R. J. Mackenzie, rA. A. Lash, 
Frederic Nicholls, E. R. Wood, D. B. Hanna, Toronto, Ont.; R. M. 
Horno-Paync, London, Eng’.— V. 101, p. 46, 527, 772. 1271.)
„  CANADIAN NORTHERN ONTARIO RY.— (See Map Canadian Northern 
Ry-)—Owns Rosedale to Sudbury Jet.,257.90m.; Sudbury Jet. to Ruel, 65.70
in.; East Don to Desoronto, 133.90 m.; Sydenham to Ottawa 86.66 m.; 
Ottawa to Hawkesbury, 58.60 m.; branches, spurs, 55.63 m.; trackage, 
RosedalotoToronto,3.80 m.; total,664.99 m. From Sellwood tho main lino 
Is now being extended toward Port Arthur, where a connection will bo made 
with tho Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ity., a through train service Is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 97, p. 1023. Owns modern orc- 
handllng plant at Key narbor, 80 miles from Moose Mt. iron mines. Con
trolled by Canadian Northern Ry. interests, V. 98, p. 1601. Subsidies, 
Juno 1913, V. 96, p. 1627. V. 97, p. 1820.

ORGANIZATION.—Controlled by same interests as the Can. North.
i Shares $100,) authorized, $50,000,000, outstanding, SifhOOq.OOO. Debenture stock, 3H % . V. 87, p. 96; V. 88. p. 1060.

1 he £2,350.727 4% perpetual consol, debenture stk. of 1909 is a first lien 
from Hawkesbury to Ottawa and from Ottawa to Niagara, via Toronto, 
with additional charges on other lines. V. 89, p. 40, 162; V. 97, p. 1424.

In May 1911 the Canadian Government agreed to guarantee 3H %  50-year 
1st M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction In Dec. 1911. Seo guaranty, 
V .93 .p . 1667; V. 94. p.349: V .92 .p . 1309. 1435,1635; V. 93, p. 1190,1667. 
Loans and bills payablo Juno 30 1914, SI ,540,872.

EARNINGS.— For year ending Juno 30 1914, gross. $1,460,287; op.dcf., 
$102,076: other Income, $53,661; int.. S i,756; taxes, $34,467; rentals. &c. 
$825; bal., dcf., $85,463. Bond interest paid by contractors. Office, 
Toronto. Ont.— (V. 98. p. 761, 1155, 1535.)

CANADIAN NORTHERN PACIFIC RY.— (See Map Canadian Northern 
Ry.)—Owns a lino across tho Rockies from Yellowhead Pass to Vancouver 
and Pacific tidewater, about 500 m., opened for operation Sept. 1915. 
Also a 150-milo lino from tho 100-milo post on tho Vancouver Island section 
to tho east coast of Vancouver Island and a 145-mllo lino to Vernon, and 
thence via Long Lako to Kelowna and to O’Kanagan Lake. V. 92, p. 1309; 
V. 93, p. 626; \\ 101. p. 46. Controlled by Can. Nor. Ry. interests.

Stock authorized, $25,000,000, of which $10,000,000 may bo pref ; 
par, $100. First mortgage deb. stock was Issued under Act of 1910 at 
$35,000 p. m. (proposed to bo increased to $45,000 p. m. V. 98, p. 762) 
guaranteed by tho Province of British Columbia, the Canadian North
ern Ry. to Indemnify tho Government against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Of the deb

91, p. 37, 93; V. 90. p. 696; V. 89, p. 1141; V. 97, p. 802.
Tho 1st M . terminals 4H %  deb. stock authorized by the Terminals Act 

1913, and guaranteed, prin. and Int., by the Province of British Columbia 
Is limited to $10,000,000 or its equivalent, £2,054,794 10s. 4d V. 96’ 
p. 651, 1838; V. 97, p. 297, 364: V. 100, p. 1591— (V. 101. p. 46. 772.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian Nor- 
Ry.)—Owns Quebec to Montreal. 176.07 m.: Joliette to Hawkesbury 67 05 m : 
Lorette Jet. to Transcontinental Jet., 5.3 m.; Hedleyvillo Jet. to Mont
morency River, 7.22 m.; branches,’ Garneau Jet. to Riviere a Pierre 
39.84 in.; Shawinigan Jet. to Shawinigan Falls, 3.41 m.; St. Jacques Jot.’ 
to llawdon, 15.88 m.; St. Jerome Jet. to Huberdeau, 45.28 m.; business 
spurs, 10.97 m.; total. 371.02 miles. Seo V. 95. p. 1402; V. 97, p. 1023

Controlled by same interests as Canadian Northern Ry. V. 98, p. 1601
Capital stock. $9,500,000 common and $3,000,000 statutory 5% income 

stock; outstanding June 30 1914, $9,550,000. Control held by Northern 
Consol. Holding Co., Ltd., of whose $6,181,500 cap. stock Mackenzie 
Mann & Co. own $4,445,300. V. 95, p. 1471; V. 96, p. 201: V. 97.p. g5 i.’

SECURITIES.— Regarding 4% perpetual debenture stock guaranteed 
by the Canadian Northern Ity., see V. 84, p. 968; V. 84, p. 693, 748.

There are $3,505,750 4% bonds of tho Great Nor. Rv. of Canada guar 
as to prin. and Int. by Canadian Nor. Ity.; Central Trust Co. o f N y " 
Loans and bills payable June 30 1914, $455,365.

EARNINGS.— For year ending June 30 1914, gross, $1,671,723- net 
$189,543; Interest, taxes, &c.. $643,121; balance, deficit, $453,578. ’

Office, Toronto. Ont.— (V. 96. p. 201: V. 97. p. 950.)
CANADIAN PACIFIC RY.— (See Maps).— Owns a trans-continenta 

railway from Montreal to the Pacific Ocean, made up as follows July 1 1915
Montreal to Vancouver_______ 2,900
Branches and auxiliaries______ 5,106
Leased lines__________________ 4,826
Used Jointly__________________  94

Total In traffic returns_____ 12,917

Under construction July 1 1915. 60
Operated account of owners__  383

Also controlled but oper. sep.— 
aMInn. St. P. & Sault Ste. M 4,103 
aDuluth South Shore & Atlantic 627 

a See each company's statement.
In March 1912 contract was let for now Lake Shore line between Mon

treal and Toronto, about 185 miles, to tako about 2 years to build and 
cost about $12,000,000. V. 94, p. 1185.

HISTORY, ETC.— Incorporated Feb. 17 1881 under charter from Do
minion of Canada, receiving $25,000,000 In cash as a subsidy: also 25 000 - 
000 acres of land, all to bo fit for settlement. The trans-Atlantic and Pa
cific steamship lines, also steamers to Alaska, wero in March 1915 transferred 
to tho new subsidiary, Can. Pac. Ocean Services. Ltd., with £2,000 000 
authorized stock (of which £1,962,910 is owned along with £2,865,860 5% 
1st debs, or deb. stock), in order to separate tho management and provide 
for tho issuance by tho steamship company of its own securities for new 
steamships. V. 100. p. 811; V. 101, p. 616, 699.

STOCK.—The issue of preferred must never exceed one-half the common 
In 1914-15 £504,914 pref. stock was sold. V. 99, p. 54.3 . '

Common stockholders were in Feb. 1913 offered tho right to subscribe for 
$60,000,000 now stock at 175, the proceeds to be used to retire the $34 - 
998,633 1st M . 5% sterling bonds maturing July 1 1915 and for additions 
and improvements. V. 95. p. 889, 1402; V. 96. p. 1421; V. 97 p 176 
297, 1425. Tho stockholders on Oct. 7 1914 voted to increase tho auth 
common stock from $260,000,000 to $335,000,000, the new stock to be 
issued as required. V. 99. p. 195, 466, 105.

DIVS. since 1901 V02. ’03. '04-'06. ’07-'09. '10. ’ l l . ’ 12-*14 1915
Railroad earnings...........) 5 5H  6 yrly. 6 yrly. 6 14 7 7 yrly 7
Land sales.lnt.,&c.......... J ................ ..........1 yrly. 1 2)4 3 yrly 3

Extra divs. at 3% yearly (M of 1% quar.) are paid from the Int. and 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955.

BONDS, DEBENTURE STOCK. GUARANTEED BONDS, &c — 
List of securities owned Juno 30 1915 in V. 101, p. 700.

In 1914-15 £611.797 4% consol, deb, stock was sold. Tho stockholders 
on Oct. 1 1914 authorized tho issuance of £3,474,000 4% consolidated deben
ture stock. V. 97, p. 524. 1048, 1111.

The $34,998,633 1st M. sterling debentures duo July 1 1915 were all re
tired at or before maturity. V. 96, p. 1421, 1488; V. 97. p 175- V 90 n 
544: V. 100, p. 139, 228. ’ 1 1

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.: also 4% int 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest 
on tho 2d M . 4s of the latter. Owns Dul. S. S. & Atl. consols, $15,107,000.

St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific's ac
ceptance of a 999-ycar lease at a rental sufficient to pay 4% lnt on bonds 
and the bondholders’ agreement to accept lnt. at 4% (Instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90 p 1361 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds though 
not guaranteed, Is paid out of rental under 999-ycar lease of 1890.

The Calgary A Edmonton Ry. debenture stock Is guaranteed Interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77. p. 636

The Lindsay Bobcaygeon & Pontypool Ry. bonds arc Issued under a 99- 
yoar lease covering the Interest. V. 77, p. 1225: V. 79, p. 2085

The Interest on the Aroostook Valley (Electric) RR. 20-year 4 J4% bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn 
Mo.. Is guaranteed. V. 89, p. 846: V. 90. p. 107; V. 92, p. 259.
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2 0 RAILWAY STOCKS AND BONDS [Vol. 101.
RAILROAD COMPANIES 

[For abbreviations, &c., see notes on first page]
Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest ani 
Dividends are Payable

$3,381,603 J A J15 Julyl5 1914 2%
'2,943,540 4 F A A
11644,933 3 )4 J A J15
1,644,933 5 J A J15 Jan 1 1963

14 1909 500 Ac 300,000 4)4 g F & A Aug 11929 N Y and Augusta, Me
e & At lantlo —See sta tements of those 00 mpanles

116 1913 1.00C 1,500,000 5 g F A A Feb 1 1928 St Louis, Mo
Air LineR y

8 1903 200,000 5 J A J Jan 1 1933 Wash (D C) LoanATr Co
256 1908 1,000 13,500,000 5 g J A D June 1 1938 Blair A Co, New York

1909 1.000 2,000,000 5 g J A J July 1 1919 do do
1912 1,000 5,500,000 5 g M A N May 1 1917 do do
1908 1,000 910,000 5 g J & T> Dec '15-Dec’18 do do
1910 1.000 450,000 5 g J A J Jan '16-Jan '20 do do
1912 1.000 700.000 5 g F A A Feb '16-Aug '22 do do
1913 1,000 250,000 5 g J A J Jan '16-July'20 do do
1914 1,000 234,000 5 g A A () Apr '16-Oct ’24 do do
1903 1,000 1,700,000 5 g J A .1 July 1 1953 Checks mailed
1907 1,000 543,000 5 ,T A D June 1 1957 do do

35 1912 100 &c 1,000,000 5 g J & D June 11962 Equitable Trust Co, N Y
—See N Y C & Hud R iver It It.

1898 1,000 135,000 4 g J A J July 1 1928 Reading Terminal, Phil*
50 3,200,000 0 M A N Mayl9 1915 2 *4 Company’* Offloe. Phil*

1898 1,000 2,215,000 4 g A A O Apr 1 1948 Reading Terminal, Phila
34 30 589,110 See text J A J July 1915 4)4 30 Pine Street New Yuri.

go Ro ck Isla nd & Pac tflo Ry
ern Centra 1 Branch —See Mlsso url Pad!) 0

15,000,000 July 1915 6%
312 1895 1,000 7,000,000 5 g F & A Nov 11945 Guaranty Trust Co N 1

1,493 1895 1,000 18,500.000 5 g M A N Nov 11945 do do
138 1895 1,000 1,000,000 5 g J A >TJan 1 1946 do do
102 1895 1,000 840,000 5 2 J A J Jan 1 1948 do do
77 1901

i

1.000 462.000 5 g J A D Deo 1 1945 do do

Canadian Pacific (Concl) —
Quebec Central stock dividend guaranteed. 

1st M deb stk Int gu red 110 after 20 yrs.
2d M deb stock prin and int guar_______
3d M bonds prin and Int guaranteed_____

Cape Qirar Nor— lstMS2.500.000 g red 102*$--SS 
Carolina Atlantic & Western Ry— See Seaboard 
Carolina Central— Bonds—See Seaboard Air Line Ry 
Caro Clinch! & Ohio— Lick Crk A L E 1st M assu...x

1st M 515.000.000 red 110............................... - F.xo
Mortgage gold notes 55.000,000 redeem par.Ea.xo
Elkhorn Ext 1st M  g notes (V 97, p. 1662)__ Ba.xc
Equipment gold notes ser "A ” due5130.000sa.Bax

do do Ser "B ”  due 550,000 s a Unx
do do Ser‘ ‘C” (V.88,p.451)due550.000s-aNx
do do Ser“ D ” (V 97,p49)due$25,000s-a_Nx
do do Ser “ E”  duo $13,000 s-a— .............

Carolina & Northwestern— IstM  52,500,000gold ..(jx
Caldwell & Northern 1st M______________________ x

Carolina & Yadkin Riv— 1st M g red 105 s f.Eq.xc* 
Carthage & Adir and Carthage Water & Sack Har 
Catasauqua & Fogelsville— First M gold ...P eP .xo< 
Catawissa— Pref stock 5% guar P & R Ry (see text)

First consol mortgage 52.215,000 gold___ PeP.xo*
Cayuga & Susquehanna— Stock 9% rental D L A W . 
Cedar Rapids Iowa Falls & Northwestern— See Chlca 
Central Arkansas & Eastern—See St Louis Southwest 
Central o f Georgia Ry—Preferred stock 6% cum—

1st M 57.000,000 gold____________________G.xo*Ar
Consolidated mortgage518,500,000igold.. Ba.xc*&r 
Mobile Dlv IstM (Columbus to Andalusia' g..Q.xo* 
Macon A North Dlv 1st M 5840.000 gold._MBa.xc* 
Ocon Dlv IstM Brewton to Dover 56,000pm.G.xo*

Victoria Rolling Stock A Realty Co. 4*$ % bonds are payable In series of 
$470,000 semi-ann. to July 1928. V. 99, p. 1672 , 543; V. 100, p. 139.

SPECIAL INVESTMENT FUND NOTE CERTIFICATES.— On 
Dec. 8 1913 a trust fund was created known as “ The Special Investment 
Funds” , made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the pro
ceeds from the Items constituting the fund. Stockholders were ofrered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be payable at their face valuo on or before Mar. 2 1924. but 
may bo redeemed by drawings at any time. V. 97, p. 1732,1897; V. 99, 
p. 514.

LANDS.— Lands unsold June 30 1915 were 214,339 acres in Manitoba, 
2,122,131 acres in Saskatchewan, 3,927,596 in Alberta (of which 551,817 
are irrigated), 1,118,892 in British Columbia, 96,000 in Quebec and 46,933 
acres of coal land in British Columbia; total 7,525,891 acres. See V. 97, 
p. 1048. Est. market value July 1915, $98,702,062; unsold lands in town- 
sites, $22,000,000. Total sales in 1914-15, 231,297 acres, for $3,742,115.

SUB. COS.— Dominion Atlantic Ry., Yarmouth to Truro, with branches; 
total 247 m., with 45 m. trackage to Halifax, is leased for 999 years from 
1912. V. 91, p. 728; V. 90, p. 1490, 1424; V. 93. p. 1461; V. 94, p. 278. 
Owns nearly all stock of Alberta Ry. A Irrigation Co. and leases road on a 
guaranty of interest on deb. stock; the stockholders on May 27 1912 au
thorized a mortgage. Seo V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 
V. 95, p. 617.

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Ilarlakc, Que., 137 *4 miles; Beauce Jet. to St. George, 24 m., 
and Trulg to Megantic, 59 m.; total, 221 m., with 5 m. trackage , guaran
teeing 4 % on the $3,381,603 capital stock for first 4 years and 5 % thereafter. 
V. 93, p. 667, 1106; V. 94, p. 1625; V. 96, p. 361, 715.

Canadian Pacific Ocean Services, Ltd., organized in 1915 to take over 
company's 17 steamships and its interest in Allan Line, may issue guaran
teed debenture 5% stock. See V. 101, p. 1369.

EARNINGS.— 2 mos.. 11915........Gross, $16,696,827; net, $6,242,718
July 1 to Aug. 31. \1914____ Gross, 20,399,736; not, 7,141,063

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The roport for 1914
1915 at longth was in V. 101, p. 688. Seo also V. 101, p. 1369.

1914-15. 1913-14. 1912-13.
Miles operated end of year--------------- 12,917 12,044 11,602
Passonger earnings...............  $24,044,283 $32,478,146 $35,545,062
Freight______________    60,737,737 81,135.295 89,655,223
Mall, express and miscellaneous-----  14,083,190 16,201,382 14,195,415

Total earnings______________
Net earnings_________________
Excess steamship earnings-------

_____$98,865,2101129,814,824$139,395,700
____ $33,574,628 $42,425,928 $46,245,874
......... ............................... .. 1,245,563

$33,574,628 $42,425,928 $47,491,437 
Fixed charges_____________________ $10,446,510 $10,227,311 $10,876,352
Steamship replacement fund________
Pension fund______________________  125,000
Transferred special income account.. 1,494,152
Dividends on common stock (7% )*- 18,200,000
Int. on stock subscriptions--------------
Dividends on pref. stock (4% )______

125.000
2,115,842

17,150,000

1,000,000
125,000

3,219,051 3,109,520
13,650,000

569,814
2,960,013

Balance, surplus____________ ____  $89,915 $9,698,254 $18,310,258
* Also yearly 3% extra from special Income.
OFFICERS.— President and Chairman, Sir Thomas G. Shaughnessy; 

Vice-Presidents, George Bury, I. G. Ogden, G. M . Bosworth, E. W. Beatty, 
Montreal, and Grant Ilall, Winnipeg; Sec., W. R. Baker; Treas., H. E. 
Suckling. Head office, Montreal.

DIRECTORS.— Richard B. Angus, Georgo Bury, Herbert S. 
Holt, Charles R. Hosmer, Hon. Robert Mackay, David McNicoll, Sir 
Thomas G. Shaughnessy, Gen. Frank S. Moighen, John IC. L. Ross, 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. O.; Sir Sandford 
Fleming, Ottawa; Wllmot D. Matthews, Sir Edmund I). Osier, Toronto; 
Sir Thomas Skinner, Bart., London, Eng.; A. M . Nanton, Winnipeg. 
— (V. 101, p. 523, 638, 699, 1271, 1369, 1384.)

CAPE GIRARDEAU NORTHERN R Y — See page 133.
CAROLINA ATLANTIC & WESTERN RY.— In Aug. 1915 consoli

dation was arranged with Seaboard Air Lino Iiy., the bonds of various is
sues to bo exchanged for now bonds of Seaboard Co. See that company.

Of the Charleston Northern 1st guar. 6s ($2,600,000 auth. issue), $2,
475,000 are Series A (redeemable at 102)4) and $125,000 Series B (redeem
able at par); out, $2,200,000 Series A and $125,000 B. V. 98. p. 1692.

For year ending June 30 1915 (324 aver, miles), gross, $509,308; not, 
$115,590.— (V. 100, p. 1751, 2009; V. 101, p. 527, 1188.)

CAROLINA CLINCHFIELD & OHIO RY.— {See Map.)—owns from 
Elkhorn, Ky., to Spartanburg. S. G., 277 m.; branch, Kiser, Va., to Laurel 
Jet., Va., 6 m.; trackage, Kiser to St. Paul, Va.. 8 in.; total, 256 miles. Ex
tension north from Dante, Va., to Elkhorn, Ky., 35 m., opened July 1 
'15. V. 94, p. 1448; V. 97. p. 1661; V. 98, p. 1692; V. 100, p. 900. Connects 
at Bostic, N. C., with Seaboard Air Line Ry., with which close relations are 
maintained and tidewater Is reached. V. 88, p. 944: V. 87, p. 670. Con
trolled by the Cumberland Corp., which see below; also V. 95, p. 113, 358. 
Financed by leading New York bankers.

STOCK.—Authorized, $40,000,000, of which $15,000,000 Is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $12,000,000 pref., 
all owned by Cumberland Corp., except $2,000,000 pref. which Is deposited 
with trustee of mortgage gold notes to provide for conversion of notes. 
V. 94, p. 1625. Dividends on pref. 3% soml-ann. Mar. 1913 to Sept. 1914, 
incl. Nbno since to Oct. 1915. In Fob. 1910 arranged with Southern Ry. 
to send coal to Charleston, S. C ., for export. V. 90, p. 558; V. 95, p. 359.

BONDS.— First mtge. of 1908, see V. 86. p. 667, 856; V. 88, p. 944.

The $2,000,000 10-year 5% mtge. gold notes follow in lien the $13,500.
000 first 5s of 1908. They are subject to call as a whole or may be drawn 
in part by lot. V. 89, p. 285. The $5,500,000 Elkhorn Extension 5-year 
1st M . 5% notes wore sold to construct Danto to Elkhorn. V. 95, p. 358, 
418, 480; V. 9S. p. 688.

REPORT.— Results for year ending Juno 30 1915, wero as follows: 
Gross, $2,131,162; not, after taxes, $851,935: other income, $410,037; int., 
rentals, Ac., $994,455; bal., $267,517. In 1913-14, gross, $2,679,208; 
not, after taxes, $1,292,599. See roport for 1913-14, V. 99, p. 966.

Mark W. Potter, Pres., 24 Broad St., N. Y .— (V. 101, p. 46. 
CAROLINA & NORTHWESTERN RY.— Seo pago 133.
CAROLINA & YADKIN RIVER RR.— Owns High Point via Thomas- 

ville and Denton to High Rock, N. C., 35 miles. Two extensions are pro-
S)sed, one from High Point to Breensboro, about 14 miles, and ono from 

enton to Troy, about 16 miles, at a connection with the Norfolk & South
ern RR. The main terminal in High Point was completed Juno 1 1914. 
Connection with street railway tracks of North Carolina Public Service Co. 
were made May 5 1915, and at present 6 new industrial sidings have been 
connected. Freight is switched electrically to the main line.

Stock authorized, common, $3,000,000; pref., 5% non-cum., $1,000,000; 
outstanding June 30 1914, common, $1,840,000. and prof., $3,000,000; par 
$100. Bonds ($3,000,000 auth. issue are redeemable at 105 on any inter
est date; sinking fund 1% of gross earnings, July 1 1918 to 1922; 1)4% 1923 
to 1927; 2% 1928 to 1932, and 3% thereafter.

EARNINGS.— For year endnig Juno 30 1914, gross, $66,559; net, $18,
103; rentals, taxes, &c., $11,584; balance, surplus, $6,518.

President, Bird S. Coler, Now York; Vice-Pres., E. O. Deal; Sec. A Treas. 
L. II. Hole Jr. Office, High Point, N. C. N. Y. offico, 43 Cedar St., N. Y.

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Rltten- 
house Gap, Pa., 30.9 m. Stock, $426,900 (par $25); $254,125 Is owned by 
Reading Co. Divs. paid In 1904-05, 8%: in 1905-06, 8%: in 1906-07. 8% 
1908-09. 8%; 1909-10, 10%; 1910-11, 10%; 1911-12, 10%; 1912-13, 10%. 
1913-14. 10%. For yoar 1913-14, gross, $213,080; net, $87,093; other in
come, $7,648; int., taxes, &c., $15,755; divs. (10%), $42,690: add’ns A bot- 
term’ts, $13,071; bal., sur.. $23,225. Year, 1914-15, gross, $204,664; not, 
$85,677, agst. $82,299.— (V. 81, p. 149.)

CATAWISSA RR.— Owns from Tamanend, Pa., to Newberry Jot., Pa.; 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. Re-leastd 
Deo. 1 1896 for 999 years to Philadelphia A Reading Railway. Rental, 
Int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1,000,000 Is 2d pref. 
Common, $1,159,500; par. $50.— (V. 72. p. 1187; V. 96, p. 1421.) 

CATSKILL AlOUNTAIN RY.— Seo page 133.
CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 

Ithaca, N. Y ., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. A Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; In 1904 9)4% was paid.

CENTRAL OF GEORGIA R Y — Operated July 1914, 1.924 miles 
(1.432 miles owned):

Lines owned in fee— Miles.
Savannah to Atlanta_________  295
Gordon to Covington_________  82
Columbus to Birmingham, Ala. 156
Columbus to Amerlcus............. 62
Montgomery to Eufaula, A la .. 80
Columbus to Greenville, Ga____ 49
Opelika to Roanoke__________  36
Eufaula to Ozark.
Grlffln, Ga., to Chat., Tenn.,Ao.
Chlckamauga to Durham......... 18
Savannah to Tybee 18
Columbus to Andalusia_______ 138
Macon Junction to Athens------ 102
Brewton to Dover______________  77

16
9

Lines leased (see these cos.) Miles. 
Southwestern RR.—

Macon to Eufaula__________  144
Fort Valley to Perry________  12
Fort Valley to Columbus-------------  71
Smlthvllle to Columbia-------  85
Cuthbert to Fort Gaines____ 21

Augusta & Savannah RR.—
MUlen to Augusta---------------- 53

Chattahoochee A Gulf RR.—
Columbia to Lookhart______ 91

Traokage____________________  14

Total oper. July 1914........... 1,924
Also owns Meldrim to Lyons, 58 m. 

(leased to Seaboard Air Line).
Ocean S3. Co., est. equlv. o f____300
Controls Wrlghtsvllle A Tennllle and 

Wadley Southern Ry.

Barncsvllle to Thomaston
Lyerly Branch----------------
Upper Cahaba Branch________  12
Greenville to Raymond_______  24

Total owned .............   1.432
ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. A Banking 

Co. of Georgia, foreclosed. V. 60. p. 1008; V. 61, d . 68.
In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 

but the road is operated Independently. V. 88, p. 1550: V. 84. n. 1550; 
V. 85, p. 1082, 1268; V. 86, p. 667. On Juno 3 1912 $15,000,000 pref. 
stock was issued to retire the income bonds acquired by the 111. Cent. ($14,
461,000 , and the remaining $539,000 as presented; V. 94, p. 1316, 1565
V. 95, p. 1037.DIVIDENDS.— On pref. to July 1914, 6% per ann.; July 1915, 6% . 
V. 100, p. 53, 228. On com., 1912-13, 1913-14 and 1914-15, 5% .

BONDS.— The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
first lien on the main line from Atlanta to Savannah. Including the Mllledge- 
vllle branch (312 m. In all), all equipment and appurtenances, and the equity 
In $1,992,000 stock of Ocean SS. Co. V. 84. p. 529. 605: V. 87, D. 550.

Application for listing firsts and consols in V. 63, p. 1160.
The consol, mtge. (see abstract V. 61, p. 873; also V. 63, p. 1160: V. 83, p. 

1347) Is a first lien upon 600 m. (Including former Mont. A Eufaula RR. 
Sav. A Western and Sav. A Atl.): also on the leases of the South Western 
and Augusta A Savannah roads and the stock of New England A Savannah 

teamshlp Co., and a second lien upon the main line. Its equipment, Ac.. and 
also on the Macon A Northern, Mobile A Girard, and other divisions. It 
also covers all leaseholds, securities, &o. V. 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was In V. 45. o. 242.
The Chattanooga Division mortgage covers the former Chattanooga 

Rome & Southern RR., Carrollton. Ga.. to Chattanooga, Tcnn., 138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, In all 
164 miles, subject to $343,000 old 5s, for whloh a like amount of bonds is 
reserved, V. 72. p. 1134; V. 78, p. 1446.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v ia te  & c . .  see  n otes on  f ir s t  page]

Central of da Ry— (Concluded)—
Eatonton Branch first mtge not guaranteed gold .x  
Mid Ga A Atl DIv 1st (consol) M $9,000 p m ..Q .x o »  
Chattanooga Dlv puroh money M 52.400.000gU.xc 

Chattanooga Rome A So 1st M 5500.000 glln.xo
Upper Cahaba mortgage gold redeem 102)4____Nx
Greenville A New 1st M gold redeem 102>4..........Nx
Gen & ref M  $80,000,000 auth g red textUsmxc*&r*
1st pref Incomes) Interest up to 5%  f __________ Mpz
2d do do 1 gold If earned 1___________ Cez
3d do do J non-ouraulatlve l ___________ Baz
Central R R  A Bit coll tr bonds g red at 110___Ce.o*
Equipment trust series H last Installment______ x
Equip trust series I 5115.000s-a (V 83 . p 7 5 1 ).-OPx

do do series K 538.000 semi-annually____x
G u a ra n teed , & c . ,  S ecu rities  

Ocean S3 Co first mortgage gold guaranteed.Ce.zo*
Augusta & Savannah stock (no bonded d eb t)______
Southwestern Railroad stock (no bonded debt)____
Chattahoochee A Gulf stock_______________________

First M gold 52.000.000 Int rental sf red at 102 )4x 
Cent Indiana— 1st M 54.000.000 gu pAI end_Ce.xo*Ar 
Cent New England— Dutch Co R R  1st M g guar Ba.xo* 

O N E 1st M525.000.000g gu redl05beg’21.Fxo* Ar* 
Central Ohio— See Baltimore A Ohio 
Central Ontario Ry— See Canada Northern R y—  
Central Pacific— 1st ref M g gu p & 1 end,Ce.xo*Ar

314s 525.000.000 gold guar p A I end____U s.xo’ Ar
Lucln out-off 1st M 510.000.000 gu (text)-G .xo* Ar* 
Bonds 250,000,000 francs guaranteed red par-.U sx
Nevada A Cal, Ac, 1st M assumed________________
Oregon Eastern first mtge assumed________________
Other bonds— see text

Central RR of Haiti— 1st M U S gold (see text) Q.xc*
2d M do d o ___________________________Uxo*

Central RR of N J— Stook ($30,000,000 authorized).. 
Central R R  of N J gen M $50,000,000 go ld .-.C e .x rc

do do registered__________ _____ x
I* A W B con M 520,000,000 serial g guar.PeP.xo* 
Am Dock A Imp Co 1st M guar redeem at 110. . .x o ’  

b Includes $1.167.000 In treasury July 1915.

Miles
Road

Date
Bonds

Par
Value

A m o u n t
Outstanding

Rate
%

W h e n
Payable

Last Dividend 
and Maturity

21 1896 $500 $168,000 5 g J A n June 1 192665 1897 1,000 413,000 5 our ! A J Jan 1 1947
164 1901 1.000 2,057,000 4 g J A D June 1 1951
138 1897 1,000 343,000 5 g J A J July 1 194712 1905 1,000 300.000 4 g P A A Feb ’16-Aug ’25
24 1905 1,000 300.000 4 g M A S M a r ' 16-Sep ’25___ 1912 1,000 &c Seo text 5 g A A O Oct 1 1962___ 1895 1,000 146.500 5 Oct 1 Nov 1 1945___ 1895 1,000 104,80!) 5 Oct 1 Nov 1 1945

1895 1.000 48.000 5 Oct 1 Nov 1 1945___ 1887 1,000 4.840,000 5 g M A N May 1 1937___ 1906 1,000 51.000 4)4 g F A A Feb 1916___ 1906 1,000 110,000 4)4 g J A >TT o July 1916
. . . 1907 1.000 114,000 5 g M A S T o Moh 1 1917

1890 1.000 1,000,000 5 g J A ,TJuly 1 1920
53 100 1.022.900 5 J A J July 1915 2 )4%333 ____ 100 5.191,100 5 J A J July 1915 2 )4%___ 100 436,400 5 .1 A J July 1915 2)491 1900 1.000 258.000 5 g J A J July 1 1930

117 1903 1.000 1.500.000 4 g M A N May 1 195312 1890 1.000 287.000 4)4 (0> g T A D June 1 1940
149 1911 1,000 Ac See text. 4 g J A J Jan 1 1961

1,349 1899 500 Ac 99.617,000 4 g F A A Aug 1 1949
1,349 1899 500 Ac 9,961,825 3)4 g J A r> Aug 1 1929

103 1904 1,000 9,640.000 4 g A A 0 Oot 1 1954___ 1911 500 fr 48,262.548 4 M A s Mch 1 1946
479 1911 8,500,000 6 M A N Nov 1194186 1912 5.000.000 6 J A J Jan 1942

1909 1 .0 0 0 800.000 6 g J A D Juno 1 1919_ _ 1909 1.000 200,000 6 g J A D June 1 1919___ ____ 100 27,436.800 See text Q— F N ov  1 1915 2%All 1887 1 .0 0 0 1 b45.091.000 /  5 g J A J July 1 1987All 1887 500 A c/ l  5 g Q —J July 1 1987___ 1910 1,000 14,496,000 4 g J A n Juno 1 1920-’50— 1881 1,000 4.987.000 5 J A j July 1 1921

P la ces W h e r e  In terest o n e  
D iv id e n d s  are P a y a b le

Savannah, Ga 
Guaranty Trust Co, N v 
Guaranty Trust Co, N Y 
Union Trust Co. New Yu 
Guaranty Trust Co, N V 

do do
Guar Tr Co.N Y or Savan 

do do
do do

Guaranty Trust Co, N ▼ 
Blair A Co. New York 
Kountze Bros, New York 

do do
Guaranty Trust Co. N Y  
Savannah, Ga 
Savannah and Macon 
Savannah, Ga 
Cltlzens’ Bk,Savannah.Ga 
Central Trust Co. N > 
Fid I T & S D Co. Phlla 
Lincoln Nat Bk, N Y

165 Broadway,New York 
do do
do do

do

do

do

do

U p p e r  C a ha ba  B ra n ch  bonds are secured by coal lands In Norihprn Ala 
tains, also by road Henry Ellen to Margaret. Ala. V. 81. p . 920, 1099.

Of the general and refunding bonds o f 1913 ($80,000,000 auth. issue), with 
Int. not to exceed 5 % . $5,000,000 series A were Issuable at once (of which 
$6,637,000 have been issued and $600,000 pledged as collateral for $500,000 
note). $32,104,000 reserved to retire old bonds, .$ for .$, and the remaining 
$42,986,000 for acquisitions, extensions, &c. V. 98, p . 452. Series A 
bonds aro callable as a whole only at 110. Y . 95, p . 110, 889, 1037. 

IN CO M E BON DS.— See preferred stock above.
LA TE ST E A R N IN G S.— (1915............. Gross, $1,887,824; net, $448,693

2 m os., July 1 to Aug. 31.[1914............. Gross. 2.197,875; net, 531,599
Year ending / 1915-15____ Gross, $12,108,184; net, $2,547,633
June 30-------------------------\ 1913-14-------Gross, 14,326,575; net, 2,990,214
R E P O R T .— For 1913-14, in V . 99, p . 967.
Y e a r  en d in g  J u n e  30—  1913-14. 1912-13. 1911-12.

Operating revenues..................................$14,210,743 $13,854,872 $13,932,153
Operating exp en ses ..............................  10,745,269 10.324,964 9.923,262

Net operating revenues________
Operating Income (after taxes)____
Other incom e______________________

. $3,465,474 

. $2,909,214 

. 841,592
$3,529,908
$3,004,853

725,999
$4,008,891
$3,451,977

742,796
$3,750,806 
$1,840,403 

819.361 
900,000 

1 250,000

$3,730,852
$1,894,498

612,891
900.000
250.000

$4,194,773
$1,921,783

628,385Rentals and miscellaneous___________
Preferred dividend (6 % )____________
Common dividend______________(5% )

Balance, surplus................ .................def.$58.958 $373,463 $1,644,606
O FFIC E R S.— Chairman, Charles H . Markham, Chicago, III.; Prest., 

VV. A . W inburn, Savannah, Ga. General office. Savannah, Ga.— (V. 99, 
p . 888, 967, 1908; V. 100, p . 53, 228, 1078, 1436; V. 101, p . 212.)

CENTRAL INDIANA R Y .— Muncle to Brazil. Ind., 127 miles, of which 
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cln. Chic. A St. Louis 
and Penn. R R . Interests. Bonds, guaranteed by Clev. Cln. Ohio. & St L .. 
are limited to $20,000 per mile; outstanding, $1,500,000. V . 77. p. 517, 
2279: V. 78, p. 1906, 1961. Stock auth., $120,000. Calendar year 1914, 
gross, $203,714; def. under oper. exp., $45,303; other Inc., $430; chges., $99.
027; bal.. def., $143,901. Pres., Joseph Robinson.— (V . 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND R Y .— Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by Its own bridge, to Silvernalls, 36 m.: 
Poughkeepsie, N. Y ., to Hopewell, 12 m .; Dutchess Jot., N. Y ., to State 
line, 59 m.; Poughkeepsie, N. Y .. to Boston Corners, 34 m.; total owned. 
147 m ; and leases and controls Hartford A Conn. Western R R .. Hartford 
to RhlncolHI, 110 m.; TarltTvllle, Conn., to Agawam Jet., Mass., 14 m .; 
Agawam Jet. to Springfield, Mass., 3 m .: trackage over Now England R R .. 
trackage over Boston & Albany R R ., W lcopee June, to Fishkill Landing, 
1.65 m .; Hopewell Jet. to Danbury, 34.2 m .; total, 304 miles. V . 89, p. 
918; V . 95, p. 418.

O R GAN IZATION .— On June 30 1915 the N. Y . N. H . & H . R R . owned 
$3,737,083 pref. and $4,795,054 com . stock. V. 85. p. 404, 858; V . 89, 
p. 469: V. 90. p. 1238, 1296, 1489: V. 91. p. 153, 396, 870.

STO CK .— Com m on, $4,800,000; pref., 4 % , $3,750,000; par, $100. 
Dividend on pref., 4 % , paid In 1913-14.

BONDS.— The 1st guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lion on 137 miles o f  road and tho Poughkeepsie Bridge; those unsold, 
(except $287,000 resorved for Dutchess Co. bonds) are set aside for not 
exceeding 75%  o f the cost o f extensions, additions and improvements. 
V . 98, p. 1315. V. 92, p. 1374. 1635; V. 94, p. 206; V. 96, p. 134. Divi
dend on incomes, 4%  Oct. 1 1909; Oct. 1910 to 1914, 5 % . V .  93. p. 666.

E A R N IN G S.— 2 m o s .,(1 9 1 5 ..............Gross, $722,352; neb, $327,913
July 1 to Aug. 31. \ 1914................Gross. 591,870; nob, 122,846

12 M o s .e n d .J u n e  30. G r o ss . N e t .  Other I n c .  C h a rg es. B a la n ce.
1914-15-------------$4,055,045 $1,343,115 $68,037 $1,001,863 $409,289
1913-14 -------------- 3.764,259 1,118.443 72,045 960,467 230,020

Dividend on preferred, $149,888 (4 % ), paid in 1913-14.
O FFIC E RS.— Howard Elllobt, New Haven, Pres.; A . S. M a y , Treas., 

and Arthur E . Clark, Sec.— (V. 97. p . 666; V . 98, p . 1315; V . 99. p . 608.)
CEN TR AL O N TA RIO  R Y .— Acquired by  Canadian Northern R y.
CENTRAL PACIFIC R Y .— (S ee  M a p  o f  S ou th ern  P a c ific .)
L in e s  O w n ed—  M i l e s .

Oakland, & c., local lines_______17.83
Oakland pier to Elvas, Cal___ 133.46
Sacramento, Cal., to  Cecil

Jet., U ta h .....................  692.05
Niles to San Jose, C a l . . .............17.58
Niles Jet. to  Redwood Jet______16.24
Umbria Jet., Nev.,- to  near

Ogden, Utah............................142.48
Lathrop to Goshen Jet., C a l..146.45 
Roseville, Cai., to Oregon

State Line.....................  296.59

Hazen, N ev., to Keeler, C a l ..288.65
W eed, Cal., to Kirk, Ore____ 126.49
Natron to Oakridgo, Ore_______34.39
M ojave to Owengo, Cal_______142.90
Fernloy, N ev., to Westwood,

C a l ...................   136.87
B ranches_________________114.35
L e a se d ____________________  12.22

Total June 30 1915............2,318.75
O R G A N IZA T IO N .— Incorp. In Utah in July ’ 99, per plan In V.68.P.378. 

On lo b .  11 1914 suit was begun by the Government to separate the com 
pany from the Southern Pacific C o. V . 97, p. 1114; V. 98. p. 303. 522.

STO CK .— The Southern Pacific C o. owned the entire $67,275,500 com 
mon and $17,400,000 pref. All pledged as collateral for its coll, trust 4s. V . 96. p. 419.

D IV ID E N D S.— On pref.,-4% yearly to 1912, Inclusive, and late In 1912 
an extra payment to adjust the average yearly rate from 1907 to 1912 to 
the same as common; fiscal year 1912-13. 6 % ; 1913-14, 6%  and 20.6% 
extra. On common, In 1906-07, 6 % ; In 1907-08, 6 % ; 1908-09, G % ;  1909-10, 
6 % : 1910-11, 10% : 1911-12 and 1912-13.6% ; 1913-14, 6%  and20.d%  extra. 
V . 99. p . 1450.

BONDS .— F ir s t  r e fu n d in g  m tg e . gold 4s, $100,000,000. V. 69. p . 808, 
and V. 70, p. 739: V . 78, p. 228; V . 87. p. 225. 285, 479; V . 88. p . 52.

T h ir ty -y e a r  gold  3 )4s, $25,000,000, seoured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the trus 
tees, as acquired, of all securities and moneys held In any sinking fund of the
Central Pacific R y., consisting April 30 1915 o f $4,585,779 in securities and 
$467 cash, and by a trust deed upon all tho lands covered by mtg. dated 
Oct; 1 1870. See Mortgago Abstract, V. 69, p. 858, also seo p. 851. From 
the proceeds o f these sinking funds and land sales cancellations o f  bonds are 
made from time to time; to June 30 1915 $15,038,175 had been canceled 
or purchased for cancelation, reducing those outstanding to $9,931,825.

Lucln C ut-off 4s are red. at 107)4 any Int. day. V. 79. p. 1641; guar
anty, V. 80. p. 162.

In Feb. 1911 tho sale was arranged in France of 250,000,000 francs 4% 
35-year ooll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part o f  its interest in affiliated cos., 
notably So. Pacific R R .). V. 92. p. 593, 794; V. 94, p. 130, 1762.

The $8,500,000 outstanding Nevada A California 6% bonds ($15,000,000 
auth. Issue) were assumed on purchase Feb. 29 1912: also $3,000,000 Cen
tral California R y.. $1,000,000 Chico A Northern R R ., $2,500,000 Sacra
mento Sou. R R . and $5,000,000 Oregon Eastern R y. V . 94, p . 982, 1118. 
All o f  the fivo foregoing issues are owned by So. Pac. Co.

LAND GRANT.— Total land grant was about 12,000.000 acres, of which 
about 7,163,558 acres unsold Juno 30 1915. Sales in 1914-15, 108,445 
acres. Land contracts July 1915. $2,560,556; avge. price por acre, $5.13.

R E P O R T .— Year ending June 30 1915, gross, $31,877,982; net Incomo. 
after taxes, & c., $12,477,503; gross corp. income, after adding int. on securi
ties, & c., $13,157,650; deduct, int., rents, skg. funds, A c.. $11,344,4081 
bal., sur., $1,813,243; dividend appropriations, $1,705,133; bal., $108,110. 
In 1913-14, gross, $32,874,438; net, $11,342,327.— (V. 99, p . 1450.)

C EN TRAL R R . OF H A IT I.— See page 133.
CENTRAL RR. OF NEW JERSEY.— (See M a p  R ea d in g  S y s t e m .) —  Oper

ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River.

L in e s  O w ned  in  F e e —  M i l e s .
Jersey City to Pbllllpsburg________72
Sundry branches_____ _____________ 84

E n tir e  S tock  O w n ed—

• See this com pany. M i l e s .
Nesqtichonlng Valley • „ ........... . 17
Lehigh A Susquehanna, Phllllps-

burg to Union Jot., A c____ 171
Wilkes-Barre & Scranton •__ 5
Other lines____________________  5

T ra cka ge—
Union Coal R R ....... .......................... 10
Allentown Term, (oper.Jointly).. 4
Other trackage_______________  30

Total operated July 1915.> oa n.wi on miiAn a 4.___t.. .680

New York A Long Branch R R „
Perth Am boy to Bay Head___38

New Jersey Southern R R ., Long
Branch to Atslon, A c__________ 74

Other lines (no debt)...................154
L ea sed  ( M o s t ly  fo r  999 Y ea rs) —

Dover A Rockaway R R _________ 5
Ogden Mine R R  •________________ 10

There are 262 miles of 2d. 41 miles of 3d and 30 miles of 4 tracks. 
H IST O R Y .— Reorganized In 1887 without foreclosure— see plan V. 44, p. 

714, 716. Concerning coal properties, see Lehigh A Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation in “ Miscellaneous." In 1901 Reading C o. 
acquired $14,500,000 stock. V. 72, p . 86, 136, 241, 391, 721. In Sept.
1913 the Government brought suit alleging violation o f both tho Sherman 
law and tho commodities clause o f tho Inter-State commerce law, and de
manding separation from the Reading C o. and allied coal properties and 
modification o f Lehigh &  Susquehanna lease. V. 97, p. 666.

DIVS.— \’91. ’92 t o ’94. '95. ’96. ’97. ’98. '99. ’00. ’01. 1 9 0 2 toN ov ’ 15 
Per cont --J6  )4 7 yearly 5)4 5 4)4 4 4 5 5 8 yearly (Q -F ).

Also special 2%  s.-a. (4%  p. an.) from Dec. 1909 to Juno 1915 Inci. from 
6)4 % divs on Leh. A W . Coal C o. stock owned. V.89.P.1410; V. 90, p . 1612. 

BONDS.— For genera l m ortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh & Wilkes-Barre consol, serial 4s are guar. prln. 

and Int., and mature $2,500,000 every 5 years beginning June 1 1915; 
$2,691,000 were reserved to retire the 5s duo N ov .1 1912. V. 90,p .1296,970 

E A R N IN G S.— For 2 months ending Aug. 31.
2 M o n th s—  G ro ss. N e t .  C h a rg es. B a l. S u r p .

1915 -............- ................... $5,760,930 $2,243,352 $1,385,475 $857,877
1914 ..................... ..................... ..................... .....................  5,602,994 2,365,073 1,351,213 1.012,860

AN N U AL R E P O R T .— The report for 1914-15 was in V. 101, p . 1008.
Comparisons with items in earlier years are inaccurato, owing to changes 
in methods o f accounting.

E a rn in g s  fr o m —  1914-15. 1913-14. 1912-13
M erch a n d ise ..........................................-$12,649,149 $12,220,103 $11,855,504
C o a l .....................       8,712,472 9,373,920 10.081,937
Passengers.................. ............................ 5,508,150 5,877,854 5,599.654
M ail, express, & c ._ ...............................  1.872,485 1.779,215 868,662

Total operating revenue...................... $28,742,256 $29,251,092 $28,405,757
Net earnings............ J............................  $9,790,949 $9,509,248 $12,000,896
Total net income.......................  $12,045,894 $13,040,013 $12,538,942
Interest on debt...................................... 2,473,288 '  2;6l9;373
M iscellaneous....... ........................  336,148 478,970
Rentals paid......... ..................................  4,173,630 4,467,086
Renewal funds, A c__________________  ______  ______
Dividends (1 2% ).................................... 3,292.416 3,292,416

2,508,267
2,697,793
4,040,466
3,292,416

Balanco, surplus...................... .......... $2,019,762 $2,431,518 _______
Pres., W . G. Bosler.— (V. 100, p. 1256; V. 101, p . 1008, 1090.)
CENTRAL RR. OF PENNSYLVANIA.— Owns Bellcfonte (Penn. R R .) 

to Mill Hall. Pa. (Pa. Dlv. of N. Y . C. A H. R . R R .), 27.3 miles; branch. 
3.4 miles. Current liabilities June 30 1915, $724,898. For year 1914-15, 
gross, 864.290; net, $2,317; other inc., $207; chargos, $23,469; deficit. $19,
945. Stock, $600,000: par, $50. Pres., W . II. Gephart.— (V. 88, p. 1312.)

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lanes, S. 0 „  to 
Sumter. S. 0 ., 40.2 miles; spurs, A c., 1.61 m.; total. 41.81 m. Leased to 
Atlantlo Coast Line R R .; rental, $31,000 yearly and taxes. Stook, $170,-
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , & c . ,  see n otes on f ir s t  p a g e.]

Central of New Jersey (C o n cl)—
N Y  A L  Hr gen M g lnt gu Jtly (8192,000 5s)__Cexc 
Lehigh & Hud Rlv gen M gold guar Jointly. .C e.xc 

Central RR of Penn— 1st M 8600.000 ext 1908 . . .F I
Central RR of South Carolina— First mtge gold____xi
Central Ry of Canada— 1st M £2.600.000 ......................

Central Counties 1st M (V 90, p 1169)--------------------
Cent Ry of So Car— First M $150,000 g gu re d ___CP
Central Terminal RR— See Minneapolis St Paul & Sau
Central Vermont—Stock 83,000.000_________________

First M 812,000,000 gold traffic guar_____ AB.xoA

Montreal A Province Line Ry 1st M guar p A I____
0 V Trans eq bds g gu 812 M or 813 M dues-a.B a.: 

do do Ser U due 550,000 seml-an guar. _Ba.: 
C entral W  Va & S outh  R R — 1st M g s  f  red t o x t - .c ’ 
Charleston A Savannah—See Atlantic Coast Line RR

do do _____________ __ ___ ' _____
Augusta Terminal Ry 1st M gold guar p A 1 end.xCc

Charlotte Monroe & Columbia— 1st M $70,000 g __ c*
Charlotte Columbia & Augusta— See Southern Ry 
Chartiers—See Plttsb Cincinnati Chicago & St Louis 
Chattahoochee Valley— C V R R  first m ortgage.. :

Consolidated mortgage $280.000__________  ..A B x
Chattanooga S tation— 1st Mg gu (tcxt)______ Eq.xcAr
Chesapeake Beach— First mtge see V 81 p 974 . -N.o* 
Chesapeake & Ohio— Stock ($100,000,000 authorized) 

Terminal 1st M 1922 covering 8 m to Phoebus g.zo* 
First consol mtge for $30,000,000 g o ld -..C e .xo '& r 
Rich A All DIv 1st A 2d Ms ($1,000,000 2ds)Ce.xo*
Craig Valley Rranch first mortgage gold --------Ce.xc*
Warm Springs Branch first mortgage gold— Ce.xc* 
General mortgage (for $70,000,000 Ao> gold_.Ce.xo* 
Paint Creek Branch 1st M $750,000 gold------ Ce.xc*

P la ces W h e r e  In terest and 
D iv id e n d s  are P a y a b le

M i le s
R oa d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

Last D iv id e n d  
a n d  M a tu r i ty

38 1891 $1,000 $2,500,000 4 Sc 5 g M Sc S Sept 1 1941___ 1890 1,000 1.062.00C 5 g J & J July 1 192031 1893 500 Ao 600,00C 3 M & N May 1 192340 1881 1,000 300,00C 6 g J & J July 1 1921___ ____ £ & S £ 1.225.00C 5 Q— J
37 1909 £100 £97.506 4 MAS 14 19497

t Ste
1906

Marie
600

R y
150.000 6 g J Sc J Jan 1 1926

___ 100 3.000,000 $2,185. 100 held by Grand Trun 
May 1 1920All 1899 500 Ac 11,750.000 4 g Q— F___ 1906

1,000
20,000 4 « Q— F Nov 1916 

Api ’ 16-Apr '17 
Feb ’ 16-Feb ’21

___ 1907 41.000 4 X A Sc O1912 1,000 637.000 5 F & A40.6 1900 100 Sec 200,000 4 g A & O Oct 1 19501909 1,000 137.000 5 g M Sc N15 M ay'16-M ay’21 
M a y ’ l 6-May ’22 
Jan 1 1933"30

1912 1.000 650.000 5 g M A N1913 1,000 500,000 5 g J Sc J
1903 1,000 Ac 800,000 4 g J A J July 1 19531907 1,000 Sco 250,000 4 g J A J Jan 1 1937340 1896 l ,000 2,720,000 5 g A A O Oct 1 1946338 1914 1,000 2,380.000 2 to 5 J & J Jan 1 1964338 1914 1,000 See text J & J Jan 1 1964__ 1897 l .000 600,000 6 g A A O Apr 1 194718 1902 1.000 70,000 5 g A A O Oot 1 1932

8 1896
1,000

50,000 6 ■ T A J July 15 191624 Yx 1900 230.000 5 J AJ15 July 15 1920__ 1907 1,000 Sec 1.000.000 4 g J A J Jan 1 195728 1898 1,000 1.000,000 5 g J A J July 1 1923 
Dec 31 ’ 14 1___ ____ 100 62.792.000 See text See text10 1882 500 Sec 142,000 6 g I A D Tune 1 1922697 1889 1.000 29.858,000 5 g M A N May 1 1939242 1890 1,000 7.000,000 4 g I A J Jan 1 198926 1890 1,000 650,000 5 g J A J July 1 194025 1891 1,000 400,000 5 g M A S Mch 1 19411.419 1892 1,000 48.129,000 4 « g M A S Mch 1199223 1905 1,000 539,000 4 g F A A Feb 1 1945

Liberty Nat Bank, N Y 
Irving Nat Ex Bk, N Y 
Fidelity Trust Co, Phlla 
Bankers Trust Co, N Y 
London, M ont & N Y  
Bank of Montreal, Lond 
Colonial Trust Co, Plttsb
k R y of Canada 
American Trust Co, Bost 
Royal Trust Co, Montreal 
Office, Montreal, Canada 
Blair & Co, New York 
Amer L A Tr Co, Boston 
Bankers Trust Co, N Y 

do do

do do
N Y

do
do
do
do
do
do

do
do
do
do
do
do

000: par. $50. In 1914-15, rental. $31,000; general expenses, $326: lnt., 
$18,000: dlvs. (7 .2% ), $12,210: balance, surplus. $1090.— (V. 64, p. 887.)

CENTRAL RY. OF CANADA— Projected to extend from Midland on the 
eastern shore o f Georgian Bay on the Great Lakes to M ontreal, 343miles, 
with 95 in. o f branches. V. 98, p. 1315, 1692. Montreal Central Terminal 
Co. will provide entrance to Montreal. V. 98, p. 1845: V. 99, p. 748.

O f the new bonds (£2,600.000 authorized Issue, limited to $30,000 per m .), 
£500,000 havo been offered In exchange for the old bonds. £1,225,000 were 
offered In London In April 1914 (of which £100.000 were applied for) and 
the remaining £875,000 were reserved for offer In N . Y . and Montreal. 
Redeemable at 105 on or after July 1 1920 or if paid on reorgnlzatlon or 
amalgamation or from land sales. Trustee, City Safo Deposit & Agency 
C o ., Ltd., London. V. 98, p. 1315; V. 99, p. 747.

It was honed to pay all interest up to Jan. 1919 from the cash subsidies.
V. 98, p. 72. Capital stock authorized, $7,000,000; issued, $2,328,500. 
Pres., lion . William Owens: Vice-Pres., C . N . Armstrong: Treas., Henry
W . Raphael: Sec., J. Douglas Wells. Office, 103 St. Francis Xavier St. 
M ontreal.— (V. 98, p. 1315, 1692; V. 99, p. 747, 894.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82. p. 927.)
CENTRAL VERMONT R Y .— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London. Conn., with branches, 536 miles In all, 
of which 160 miles leased, viz.: New London A Northern (see that co .). 121 
miles; M ontvlllo Branch. 3: West River R R ., 36 m. V. 68, p. 1076. In M ay 
1914 received authority to lease for not over 999 years tho Southern Now 
England Ity., building from Palmer, Mass., to Providence. V. 98. p. 1459.

SECURITIES, Ao — Tho Grand Trunk R y. holds $2,164,500 of the $3,
000.000 stock. Form of Interest guaranty. V. 85, p. 2S3. For Central 
Vermont Transportation guar. 5%  bonds, see V. 88, p. 1252; guar, bonds 
covering 2 steamships. V. 94. p. 910, 1249. 1620. 1695: V. 95. p. 749

E A R N IN G S.— 2 mos., / 1015  ........... Gross, $661,812; not, $120,504
July 1 to Aug. 31. (191-4------------- Gro.ss, 698,057; nftt, 99,970

R E P O R T .— For year ending Juno 30 1915, V. 101, p. 1366.
Y e a r—  G ro ss. N e t .  Oth. I n c . C h a rges. Balance

1914-15...............$4,210,411 S719.924 $66,220 $770,726 sur.$15 418
1913-14 .................  4,538,779 366,785 193,720 819,763 dcf.259 258

Tho deficit, $259,258 as above in 1913-14, was covered by Grand Trunk 
R y. as per guaranty.

O F F IC E R S .— Chairman, E. J. Chamberlin; Pres., E . C. Smith: Clerk 
and Treas., W. II. Chaffee, St. Albans, Vt.— (V. 99, p. 1745; V. l()l, p.1272 

CEN TRAL W EST V IR G IN IA  & SOUTHERN R R .— Seo pago 133 '
CHARLESTON (S. C.) TERAIINAL CO.— R O A D .— Owns terminal road. 

5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses Ao V 77 
p. 148. 298. Stock. $200,000, owned Jointly by Atl. Coast L ln c R R 'a n d  
So^ t!'A7'rrivA’awhlf,h nKree to K0to(1 an.y deficiency In Interest on binds.E AR N IN G S.— For year ending Juno 30 1914, gross. $116 140- net 
Income, $57,783; lnt. and taxes, $51.000; baL .sur., $6,783. (V 77?p. 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S C., used by Atlantlo Coast Line and Southern R y which each 
owns one-half the stock and guarantees the bonds, p. Sc I. bv endorsem ent 
Rental covers Interest on bonds and 4% on stock. V . 84, p. 50 

CHARLESTON & WESTERN CAROLINA R Y .— Port Royal. S C via 
Augusta. Ga., to Spartanburg, S. C., 245 m.: branches to Anderson'and 
Greenville, S. CL, 94 m .; leased, 2 m .: total, 340 m. Entiro stock owned by 
Atl. Coast Lino Co. V. 66. p. 38, 335. J

STO C K .— $1,200,000; par. $100. See Augusta Term. R y. V. 66 n 3 8 3  
B ON DS.— Of tho 1st consol. 50-yr. bonds o f 1914 ($10,000,000 author

ized issued), $2,380,000, issued to retire tho incomo bonds, havo interest 
payable at 2% yearly for tho first 2 years, 3%  for tho next 3, 4%  for the 
next 5 and thereafter 5 % . Of tho remaining bonds (to bear interest at 
not less than tho So. Carolina rate), $2,720,000 are Issuable from time to 
timo to retire tho old 1st 5s, $600,000 to tako up tho Augusta Terminal 6s 
and $4,300,000 exten., botterm’ts or equip. V. 98. p. 1315. V. 100. p. 1347 
lnt. on incomo, 1903-04, 2 % ; 1904-05, 3 % : 1905-14, incl., 5%  yearly. ’

E A R N IN G S.— 10 m os.,/1914-15......... Gross. $1,513,083; net $330,303
July 1 to April 30. \1913-14......... Gross, 1,810,244; not, 4353542

R E P O R T .— For year ending June 30 1914, gross, $2,095,812; not, after 
taxes, $428,694: other incomo, S30.133; bit. on bonds, $172,000; rentals and 
other charges, $82,967; balanco. $203,860; appropriated for add’ns and bot- 
tormonts. In 1914-15, gross, $1,767,387; net, after taxes, $341,502. Pres., 
J. B . Cleveland, Spartanburg, S. C .; Sec., It. D . Cronly, Petersburg. Va. 
— (V. 98, p. 1315; V. 100, p. 1347, 2009.)

C H A R LO TTE  MONROE & COLUMBIA R R .— Seo pago 133. 
CHATEAUGAY & LAKE PLACID R Y.— (S e e  M a p  D e l . &  H u d s o n .)  —  

Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Danncmora, 10 m .f Is leased at nominal rental from State of N Y 

Stock. $3,450,000, of which $3,000,000 Is 4% pref.. the latter all owned 
by D. Sc If. V. 84. p. 50 Leased to the Delaware Sc Hudson until Deo 31 
2403. any balance over expenses of operation. Interest, taxes, maintenance 
damages, dividend on pref. stock. Sco., to go to the lessor. Tho lease is 
subject to revision at 5-year Intervals.— (V. 81. p. 613; V. 84. p. 50. 930.) 

CHATTAHOOCHEE & GULF R R .— Columbia, A la., to Floralla, 92 m. 
LE ASE .— ]Leased In tWO ln perpetuity to Cent, of Georgia R y . for 6%  on 

$436,400 stock and $407,000 bonds (of which only $258,000 outstanding 
Jan. 1 191o), o f which 1% to be usod as a sinking fund for retirement o f  
bonds, upon completion o f which rental will bo 5%  on stock, payable J.-J. 
See Cent, or Ga. l iy .— (V. 93, p. 1599; V. 95, p . 1607; V. 99, p. 1748.)

CHATTAHOOCHEE VALLEY R Y.— Standing Rock. Ga.. via W . Point, 
to Jester, Ala., 32.5 m. In Dec. 1914 extensions was proposed from Me* 
Culloch, Ala., to a connection with a line to Columbus, about 15 miles. 
Stock auth., $1,000,000; issued, $110,000; par. $100. Bonds, seo table 
above. Year 1913-14. gross, $102,517: net, aftor taxas, $33 0 4 1 ; charges 
$14,500; bal., sur., $18,541. Year 1914-15, gross, $108,652 

CHATTANOOGA STATION CO.— Owns union passenger station opened 
Deo. 1 1909 and approaches at Chattanooga, Tcnn., used by the Southern 
R y ., Central of Georgia, Alabama Great Southern and Cln. N . O. & Texas

Pacific, which each owns one-fourth of the stock and guarantees the bonds 
Jointly and severally, p. Sc 1.. by endorsement. Rental covers bond Interest 
and 4%  on stock.— (V. 84, p. 50.)

CH ESAPEAKE & O H IO  R Y . — (S ee M a p .)— On June30 1915operated
C on trolled  b y  stock—  M i l e s .

Bridge— Covlngton-Cincinnatl _ 2
Chcs. Sc Ohio R y. of Indiana___ 261

L in e s  lea sed—
Sundry branches leased________ 38
T ra cka g e  to Louisville_________ 84
Trackage to Washington, D. 0 .  85
Other trackage________________  6 5

L in e s  ow n ed  in f e e —  M i l e s .
Ft.M onroe,Va.,toCovlngton,Ky. 663 
Richmond via Lynchburg, to

Clifton Forge. V a..................... 230
Branches In Va. and W . Va __ 651
Denton. K y ., to Lexington____  103
Big Sandy Jet. to Elkhorn City,

with branch..... .............   128
Branohes In Kentucky.............. _ 76.

_ . I Total o f  a ll______________ 2,376
beoond track (477 owned) 575 miles. Also controls Hocking Valley. 

3o0 m .; also owns one-sixth lnt. in Richmond-W ashington Co. 
m T]10. sHhs.i,<li.ary Chesapeake & Ohio Northern R y ., incorporated in M ay 
1J14, Is building a bridge over the Ohio River near New Portsmouth, O., 
and about 30 miles o f  new lines, forming a connection between tho Hocking 
r  m ?J?d tho Chesapeake & Ohio by a trackage agreement with tho Nor- 

Westorn R y - from W averly, O., to Valley Crossing, about 62 miles, 
o r  tho cost o f  tho new line, estimated at about $4,500,000, $4,000,000, the 
proceeds o f  sale o f  Kanawha & Michigan stock, is on deposit. V. 100, 
P- 1751; V. 98, p. 1536, 1692. Seo separate stetomont below and V. 101,
P. 1188. On Oct. 1 1915 were to vote on merging Logan [& So. R y. V.Iv i , p.

H ISTO RY , ScC.— In 1888 reorganized without foreclosure. In 1909 a 
££*}d,j£a,;e headed by Edwin Hawley (now deceased) acquired about $24.
000.000 stock, or virtual control. V. 88, p. 294. Owns $8,825 800 of 
§11.000,000 Hocking Val. com . stock. Ches. & Ohio R y. o f Indiana, entire 
$5,950,000 stock and $6,774,000 bonds are nlodged under the First Lien 
and Imp. mortgage. Seobelow. V .9 0 .p . 1675: V. 91. p . 93. 214 802.

The lower Federal Court on M ar. 14 1914 entered a decree holding the 
Joint ownership with the Lake Shore o f  the Kanawha & Michigan (each 
holding $4,029,200 o f the $9,000,000 stock) to be in violation o f the Anti
Trust law. Tho stock was sold to the Toledo & Ohio Central R y. as o f 
Juno 1 1914 at par with int. from that date, $2,000,000 to be paid in cash 
and remainder in Tol. & Ohio Central note due Sept. 1 1915, guaranteed by 
Lake Shore & M ich. Southern R y. and fully secured. The equity in Sunday 
Creek Co. was sold on N ov. 7 1914. V . 96, p . 62, 134; V . 97, p. 1425; V. 98 
p . 911, 1536; V . 99, p . 1066, 1055, 1450. P '

D1VS.—  11899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914.
Per cent------ / 1 yearly 3 4 %  5 5 4 M  3

In Juno 1915 no dividend was declared. V. 100, p. 2084.
1915.
Below

STOCK.— Authorized stock was Increased to $100,000,000 April 28 1910; 
o f which $37,200,000 was reserved for conversion of 4H s. See BONDS.

BONDS.— Abstract of consol, mtge. of 1939 In V . 49, p. 147; V . 86, p. 
1588: V. 92, p. 260; of Richmond Sc Alleghany mtges., in V . 51, p. 144.

Tho general m ortgage of 1892 (Central Trust Co. and H . T . Wickham 
trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. See full abstract of mortgage in V . 54, p. 
644. In July 1915 $31,131,000 was reserved to retire underlying bonds.

General funding and Imp. m ort.. V. 87. p. 1663; V .8 8 .p . 157.
O f the authorized $37,200,000 convertible gold bonds o f 1910, $31,390 000 

were Issued in that year. They are redeemable after 1916 at 10214. 
and convertible at par, at the option of the holner. Into stock between 
M ay 1 1911 and Feb. 1 1920. The mortgago o f 1911, as to lines owned In 
1910, secures equally the new 5s and convertible 4J4s. V . 90. p. 771. 848: 
V. 91, p .8 7 0 .945. 1159. 1574. v  ’  '

Tho ’first lien and improvement”  mortgage o f 1911 is limited to $125,
000,000 bonds, bearing interest at rates not to exceed 5 % , to provide for 
extensions and impts. and the retirement o f  certain equipment and other 
obligations, including tho $11,000,000 “ general funding and improvement”  
bonds, and Tor other corporate purposes. In June 1915 it was (1) a first 
lien on (a) $8,825,000 capital stock o f Hocking Valley R y. Co. out o f  $11.
000,000 Issuod; (b) proceeds o f  sale o f  stock o f Kanawha & Michigan R y. 
C o.; (c) through deposit o f  all stock or bonds, on lines o f  Chesapeake & 
Ohio R y. o f  Indiana between Cincinnati and Chicago, 261 miles; (d) on 
Logan & Southern Ity., a coal branch in West Virginia, 8 miles, and on 
30 miles o f branch lines to coal mines in Guyandot Valley section o f W .Va." 
(o) on equip, purchased during last 4 years, costing nearly $10,000,000;
(f) $7,302,000 general funding Sc impt. 5%  bonds due Jan. 1 1929. balance 
o f $11,000,000 auth., $3,698,000 being outstanding. (2) A subordinate 
lien, subject to prior liens, on all other lines o f  the com pany, in respect to 
which lines, as owned on April 28 1910, the convertible bonds due Feb. 1 
1930 have a lien on a parity with First Lien & Impt. M tge. bonds. V. 92 
p. 880; V. 98, p. 762. Entire $40,270,000 issued is pledged under notes. *

Tho 5-yoar 5%  secured gold notes ($40,000,000 auth.), o f  which $33,
000.000 havo been sold, are secured by $10,270,000 First Lien A Impt. 5s 
taken at 8714. Redeemable in whole or part on any int. day at 101 to 
Juno 1 1916 and thereafter at par. No First Lion & Im pt. 5s shall be is
suod. except such as are pledged under trust agreement, but. under restric
tions, tho company may sell the pledged bonds, the proceeds to be applied 
to the redemption o f notes. Out o f  the net incomo earned after April 1 
1914, $2,000,000 for year ending June 30 1915, $3,000,000 for year
1915-16 and $4,000,000 for each o f the 3 following years are to  be used solely 
for capital expenditures, including payments and discounts upon equip
ment trusts: if such payments are not made quarterly, no dividend on 
stock until all overdue payments have been met. V . 98. p. 762, 838, 911.

L o u isv ille  &  J e fferso n v ille  B r id g e .— See separate statement lor that co.
Of the O reen brier R y .  4s of 1900. guaranteed prln. and Int., and assumed 

in 1903-04, $1,000,000 are reserved to r  extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554. 602; V. 79, p. 915.

B ig S a n d y  4s o f 1901, V. 79, p. 917; V. 82, p. 297; V . 87, p . 225, 414, 
1418. Guaranty, V. 81, p. 668.

C oa l R iver 4s, V . 80. p. 2219; V. 83, p . 693; V. 89. p . 720: V . 98. p . 452.
P a in t C reek  B r .  4s $211,000 reserved for extensions. V . 81. p. 974, 910.
R a leig h  A  S ou th w estern  4s, V . 84, p. 1114: V . 89. p. 720.
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34 R A IL W A Y  ST O C K S A N D  B O N D S [Vol. 101.

R A I L R O A D  C O M P A N I E S  
{F o r  a b b revia tion t, <fcc. see  notes on  first  page]

C h es.& O h io (C o n cl.)— Coal River IstM g ass d .C c.xc* 
Greenbrier Ry 1st M $3,000,000 g assum ed..Eq.xo* 
Big Sandy Ry first mtge $5,000,000 gold— Ce.xo* 
PottsCr B rlstM  $1,000,000 auth(V S3,p 693)Ce.xo*
Virginia Air Line 1st M $900,000 g assumed..............x
Raleigh A Southw 1st M $1,500,000 g assumed.Cex 
rientd A Imp M $ 11.000,000 red lO Z ^ -U sm .xo ’ &r* 
Cbnvert g bonds $37,200,000 red text U sm .xo'A r* 
First lien A lmpt mtge $125,000,000 authorized— x
Secured gold notes $40,000,000 red text----------F.yc*

G u a ra n teed  b o n d s—
Elevator Co 1st mtge gold prln & Int guar.Ce.zo* 

2d M Inc n-c (C&O owns $394,500) n o t gu ar .zc*  
Louis A Jell Bdg 1st M $5,000,000 gu p & 1 end -.o*  
Norfolk Ter & Trans 1st M (V 67, p 322) gu p & l.x 
Western Pocahontas Corp 1st II (V 84, p 995)— x 

do do do Extension No l . x
do do do Extension No 2 .x

Rlohmond-Washlngton Co (one-sixth Interest)------
C hes & O h io  N orthern  R y— 1st M  30-yr 5s guar------
Ches & O Ry of lnd— 1st M $30,000,000 red p a r...B ax

Ch C & L inisc equip contracts to June 30 1913_____
Chesapeake Western— C A W  R R  1st M gold ----------N

Chesapeake Western R y mtge $1,435,000 g -.E q .o*  
Chesterfield & Lancaster— 1st M $750,000 g -.C o l.x o *
Chestnut Hill RR— Stock rental P A R  R y .....................
Chicago & Alton RR— Common stock.............................

Preferred stock 4%  non-cumulatlve________________
4% cumulative participating and prior lien s to ck .. 
Ohio & Alton R R  (old) ref M g (see text) IC.xo^Ar* 
First Hen (old Ry) M subject to call at par.F  xoAr
Debentures, subject to call___________ Cex( Equally
Gen M $20,000,000 g red text.Usmxc*&r*\secured
C A A Eq Assn ctfs Ser C g gu $98,000 s -a ----------Bax

do do Ser D g gu due $113,000 s-a.Bax
do Trust $82,000 Ser E due s-a.............Bax
do Trust Ser F due 13M or 12M s-a______x
do Ser G gured 101 due $72,000 an.PcP.xo*

M i l e s
R o a d

86 H 
101 
86 
20 
35 

3 5 )4 
1,648

262

889
943

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

1905 $1,000 $2,843,000 4 g J A D
1900 1,000 1,801.000 4 g M A N
1904 1.000 4,674,000 4 g J A D
1906 1.000 600.000 4 g J A J
1907 1,000 900,000 5 g M A N
1906 1,000 862,000 4 g J A J
1909 1,000 Ac 3,698,000 5 g J A J
1910 1,000 Ao 31,390.000 4 A  g F A A
1<)1 1 51914 1,000 Ac 33,000,000 5 g J A D

1888 1,000 820.000 4 g A A O
1888 1,000 83.500 4 Oot 1
1895 1,000 a4.500.000 4 g M A S
1898 1,000 500.000 5 F A A
1905 1,000 750.000 4)4 F A A
1906 1,000 83.000 4)4 F A A
1906 1,000 51.000 4)4 A A o
1903 1,000 Ac 10,000,000 4 g J A D
(?) CD 5

1910 1.000 6,700,000 5 J A J
76.176 4 A 6 Various

1896 500 Ac 666.000 5 g F A A
1901 1,000 1,419.000 4 g A A O
1905 1,000 186,000 5 g F A A

50 195.650 6 <3— M
100 19.542.800 See text. F A A
100 19,544.000 See text. J A J
100 879.300 4 In 1912 J A J

1899 1,000 Ac 45,350,000 3 g A A O
1900 1,000 Ac 22,000.000 3)4 g J A J
1907 971,000 5 J & D
1912 1,000 Ac 16,834,000 6 g J A J
1905 1,000 98,000 4 g M A N
1906 1,000 226,000 4 g J A D
1908 1,000 492,000 4)4 g M A N
1909 1,000 88,000 4)4 F A A
1910 1,000 362.000 5 g A A O

natl C hloago A St Louis.

June 1 
Nov 1 
June 1 
July 1 
May 1 
July 1 
Jan 1 
Feb 1 
Dec. 1 
June 1

L a st  D iv id en d  
a n d  M a tu r ity

P la ces W h ere  In terest and  
D iv id e n d s  are P a y a b le

1945 
1940 
1944
1946 
1952 
1936
1929
1930 
1930 
1919

J P Morgan & Co. N 
J P Morgan & Co, N 

do do
do do

71 Broadway, N Y 
J P Morgan & Co. N 

do do
Offlco, 71 B ’way.N Y

Oot 1 1938 
Oct 1 1988 
Mch 1 1945 
Feb 1 1948 
Aug 1 1945 
Aug 1 1945 
Oct 1 1946 
June 1 1943 
30 years 
July 1 1930
Aug 1 1945 
Oct 1 1951 
Aug 1 1955 
Sept 4 1915, 1)4 
Feb 15 ’ 10, 2% 
Jan 16 1911,2% 
Jan 15 ’ 12. 2%  
Oot 1 1949 
July 1 1950 
June 1 1922 
July l  1932 
Nov 1915 
Dec ’ 15-J'no '16 
M ay ’ 16-N ov’ 18 
To Feb 1919 
To Oot 1 1920

J P Morgan & Co, N Y 
do do
do do
do do
do do
do do
do do

New York Trust Co, N Y
Office. 71 U’way, N Y 

do do
New York Trust Co. N YOnrt f otJ-
Columbia Trust Co. N Y  
Treasurer’s office, Phlla 
Checks mailed 

do 
do

First National Bank.N Y 
do do

60 Wall Street, New York 
do do

Bankers Trust Co, N Y 
do do
do do
do do

Penn Co for Ins,Ao.Phlla

E lk  H o r n  &  Heaver V a lle y .R R ., a subsidiary, has made a mortgage to the 
Central Trust Co. o f  N . Y ., as trustee, to securo an issuo o f $3,000,000 1st 
30-year gold 5s, duo M ay 1 1944, but redeemable at 105; Int. M . & N .: 
denomination $1,000. V . 99, p. 119.

C a r Trxist 4%  (except ser ies  " N ”  4 V is) G old  (.D en o m in a tion  $1,000 ea ch ). 
S eries  ~ w *‘ — T—
” H ’
“ I ”
••J”

M a tu r e  in  In sta llm en ts  
April 1916 80.000 s.a
Dec. 1915-June 1916 
Feb. 1916-Aug. 1916 
Apr. 15 ’ 16-Oct. ’ 16 
Jan. 1916-Jan. 1917 
Feb. 1916-Feb. 1917 
Dec 15 ’ 15-Juno 15’ 24 
M ar. 1916-Mar. 1925 
M ay 1916 
T o Feb. 1 1916 
T o Sept. 15 1918 
T o Dec. 15 1917 
Oct. 1 1917 
All owned.

50.000 s.a.
95.000 s.a.
80.000 s.a.

112.000 s.a.
113.000 s.a.
85.000 s.a.
32.000 s.a. 
12,696 s.a.

D a t e . .............. O u tsta n din g,
1906........  x .  $80,000
1906............................. x . 100,000
1906..........   x .  190,000

“ K ”  1906.............................x .  160.000
“ L ”  1 9 0 7 . . . .......................x . 336.000
‘ ‘M ’ ’ 1907............................. x . 339,000
“ N ”  1914................................ 1,530,000
1915..........     640,000
H .B .C .C o ......................... x . 12,696
G. E . Co. 1913-14................  9,400
S. S. C . Co 1913.....................2,475,895
C . L . & C . W ks. 1914_____  198,463
A. L. Co. 1914....................... 489,013
C. & O. Eq. Corp. guar____ 9,782,000

Interest paid semi-annually as Indicated by maturity date: "C .”  " E ”  and 
" F ”  at office of Blair A Co., N. Y .; “ D ,”  “ G”  and “ H ”  at Fidelity Trust 
Co.. Phlla.; “ I ,”  " J , ’ ” ‘L ”  and “ M”  at Blair A Co.; “ K ”  at Guar. Tr. C o . 
“ N ”  at Commercial T r. C o ., Phlla.; ’ ’M .R .C o . "  at St. Louis Union Tr. Co, 

FIN AN C ES.— In Juno 1910 dividend rate was Increased from 4%  to 5%  
and again reduced in Sept. 1913 to 4%  and omitted In Juno 1915. In Dec. 
1911 dlv. o f  Hocking Valley R y. was raised to 7%  and in Sept. 1913 to 8 % , 
but reduced to 4%  in 1914-15. V. 100. p. 2085. As to notes and now $125,
000,000 bond Issuo o f 1911, see BONDS abovo. In March and April 1914 
sold $33,000,000 5-yoar 5%  secured gold notes to pay $28,500,000 notes 
due June 1 1914 and for other purposes. V. 98, p. 762, 838, 911. 

E A R N IN G S.— For 2 months ending Aug. 31:
2 M o n th s—  G ro ss. N e t .  Oth. In c .

1 9 1 5 .................. $7,616,175 $2,733,315 $38,970
1914 ................... 6,783,155 2,091,519 35.457

C h a rg es. B a l .,  S u r .  
$1,569,994 $1,202,291

1,576,823 550,153
ANNU AL-REPORT..-Fiscal year ends Juno 30. Annual meeting Is held 

at Richmond on tho Tuesday preceding the last Tuesday In October. Re
port for 1914-15 was given at length in V. 101, p . 1086, 1101; edit., p. 1050.

-N e w  B a sis -
Y e a r  en d in g  J u n e  3 0 - 1914-15. 1913-14. 1913-14.

Averago miles operated. 2,369 2,346 2,346
Passongor earnings_____ $5,696,088 $6,098,059 $6,098,059
Freight ............     31,288,537 28,806.516 28,866,516
Express, mail, & c______  2,479,412 2,495,289 1,725,446

-O ld  B a sis -
1912-13.

2,319
$5,858,138
27,549,696

1,677,444
Total earnings............$39,464,037 $37,459,864 $36,690,021 $35,085,278

■ nses____  27,556,414 26,413,898 25.653.937 24,451,560Operating expenses.
Net e a rn in g s ..............$11,907,623 $11,045,966 $11,036,084 $10,633,718

Other incom e__________  1,018,219 2,144,650 2,154,531 2,225,537
Vj. i. ■ —————— — — ■ 1 ' ——— —————

Total not incom e_____$12,925,842 $13,190,616 $13,190,615 $12,859,255
Bond int., ronts, A c ______$8,912,808 $8,887,865 $8,887,865 $8,184,888
Taxes............ .....................  1.349,497 1,330,935 1,330.935 1.375,863
D ividends.......................... (1)627.816 (4)2511,264 (4)2511,264 (5)3139,080

Balance, surplus..........$2,035,720 $460,552 $460,552 $159,423
OFFICERS.— Chairman, Frank Trumbull; Pres., George W . Stovons, 

Richmond, Va.: V .-P ., Decatur Axtell; V .-P . and Gen. Counsel, II. T . 
Wickham; Vice-President in charge o f traffic, F. M . Whitaker; Sec., Carl 
Remington; Troas., Jas. Steuart M acK ie; C om p., L . F. Sullivan.

D IR E C T O R S .— Frank Trumbull, Chairman; T . P. Shonts, II. E . Hun
tington. C , E. Graham. Decatur Axtell. George W . Stovons, F. II. Rawson, 
F. 11. Davis, James II. Dooley. N. Y . office, 71 Il’way.— (V. 99. p . 1527; 
V. 100, p. 641, 1436,1751.2084; V. 101, p. 845, 1030,1101, 1188. 1272.)

C H E S A P E A K E  & O H I O  N O R T H E R N  R Y — This com pany, a sub
sidiary o f the Ches. & Oldo R y. C o ., applied in Oct. 1915 to the Ohio P. U. 
Commission for authority to increase its capital stock from $50,000 to 
$3,500,000 and to issue $1,000,000 1st M . 30-yr. 5%  bonds at not less than 
94)4. The proceeds will bo used to completo tho construction o f tho road 
from Sciotoville to Columbus. See C. A O . R y. abovo.— (V. 101, p . 1188.)

C H E S A P E A K E  & OHIO R Y .  OF I N D I A N A — Owns Cincinnati, Ohio, t o
Indiana-Illlnois State line, 260.7 miles; trackage rights, 23.7 m.: total oper., 
284.4 miles. See Ches. A Ohio R y. abovo.— (V. 97, p. 49; V. 99, p. 47.)

C H E S A P E A K E  W E S T E R N  R Y . — Owns North River Gap, Va.. to 
Bridgewater, 14 m.: leases for 99 years from May 1 1902 Chesapeake A 
Western R R ., Bridgewater to Elkton, 27 m .; total, 41 m. In 1908 all the 
stock and bonds were acquired by W . E. D . Stokes. V . 86, p. 1041.

Stook authorized, $10,000,000; outstanding, $1,419,600; of which $608,
400 Is pref. Ches. A West. R R . has $533,500 common and $27,600 pref. 
stook outstanding. C. W . R y. mtge. of 1901, V. 73. p. 899, 1356. Year 
ending June 30 1914 (41 m iles), gross, $79,735; not, $20,415; other Income, 
$33,443: Int. on bonds $56,760 (not paid); taxes, rentals, A c ., $46,271: 
bal., def., 49,172. Pres., W. E. D. Stokes, Tho Ansonla, N . Y .; Sec. A 
Treas.. L. S. Potrlo.— (V . 78. p . 2383; V. 86, p . 980, 1041, 1284.)

C H E S T E R F IE L D  A LA NC ASTER R R . — Owns Cheraw, S. C., to Page- 
land and Crowburk. 38 m . Bonds (limited to $750,000) Issuable at $5,000 
per mile. V. 81, p. 1790. There were outstanding June 30 1913 $67,000 
2d 6s due Jan. 17 1918. Stock, $500,000, a majority being acquired in 
June 1909 by the Seaboard Air Line R y ., par. $25. For year ending June 
30 1915, gross, $44,660; op. def., $3,925; charges, $18,482; bal., def., $22,
407. Pros., W . J. Harahan; Treas., R . L. N utt.— (V. 89, p . 40.)
" C H E S T N U T  H IL L  R R .— Owns fromIGermantowu to Chestnut Hill, Pa., 
4 ro.; being double-tracked May 1902.^Re-leased In 1890 to Phlla. A Read,

R y., the rental being reduced from 12% to 6%  on stock, the latter being In
creased In June 1902 from $120,650 to $195,650.— (V. 75. p. 76.)

CH ICA GO  & ALTON R R . — (S ee M a p  T oled o S t .  L o u is  *  W e ste r n .)  —  
RO A D .— Chicago to St. Louis. Kansas City, A c., in all 998 miles.

R oa d  ow n ed —  M i l e s .
Chicago to East St. Louis, 111____ 280
Sherman, III., to Grove, 111------------ 51
Barnett to T itus___________________56
Coal City Line, III------------------------ 27
Dwight, 111., to Washington and

Lacon, III______________________ 81
lies to Murrayville, III--------------------34

R oa d  ow n ed—  M i l e s .
Mexico, Mo., to Cedar City, M o ..  50 
Roodhouse, 111., to Kan. C., M o ..251 
Bloomington to Wann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)__________ 158

T ra cka ge  to Peoria, III., Ao______ 37
Leases Rutland Toluca A N orth. 27

. ’07. ’08.
1
4

*09.4 ’ 10. ’ l l .2 -----
4 4 4 2
4 5 8 6 4

—None since—  
Nono None 

2 None

Total owned and operated July 1 1915 (197 m. double track ed )------ 1 052
Also operates. Jointly with Clev. Cln. Ch. A St. L ., from Wann to Bast 

St. Louis, 18 m ..and. with Atch. T . A S. Fe. from Joliet to Pequot. 20 m. 
The stock of the Peoria R y. Terminal Co. Is owned by the Chicago A Alton 
and Ohio. R . I. A Pao. R y., which guarantee the first mtge. bonds ($1,500,
000 auth. Issuo) and 1st A ref. M . bonds. V . 81, p. 1099; V. 83, p .752, 
1171, 1291; V . 84, p. 451: V . 85. p. 159. . .

The Rutland Toluca A Northern R R . is leased for 999 years and Its bonds 
guaranteed prin. and Int. V. 91, p. 1024; V. 93, p. 408.

O RGAN IZATION .— Tho (old) ra ilw a y  company was organized In April 
1900 and purchased substantially all the stook of tho Chic. A Alton Railroad. 
Tho two were consolidated In 1900 per plan V. 82, p. 451, the Railway 
changing Its name to the C. A A .R a i lr o a d .  V . 82, p. 160: V . 70, p. 680. 995.

STOCK.— The cumulative 4%  participating and prior lien stock Is enti
tled, In addition to prior right to accumulative dividends at tho rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends 
declared on the common stock of the consolidated com pany. In Aug. 1907 
the Toledo St. Louis A Western purchased from the Rock Island tho cor - 
trolling interest, viz., $14,420,000 com . and $6,380,000 pref. stock, and 
deposited the same under its collateral trust bonds,on which Interest was 
defaulted Aug. 1 1914. V. 88. p. 468. 529,792; V. 99, p. 3 4 1 ,408. 1051.1216. 
Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484; V. 95, p. 361.

D IV ID E N D S.—
Common s to c k ________________  . .  __ 1
Preferred stock________________2
Prior lien participating p r e f___2

BONDS.— First lien (old R y.) 3 A s  of 1900, V. 71. p. 1021: V. 82, p .451.
The Railroad (old) mtge. securing tho 3s of 1899 will provide funds for lm- 

provements and extensions. Bonds In excess of $40,000,000 were to be 
Issuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exoeed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. V. 69, 
p. 178. V. 69, p. 26. 129 , 541; V. 70. p. 429, 739, 995; V. 79. p. 211, 967; 
V . 84, p. 480. 507. 626, 803, 809; V. 88, p. 99. 293.

Of tho issue o f $20,000,000 o f 6%  gen. M . gold bonds, $16,834,000 were 
outstanding June 30 1915, $8,417,000 being owned by tho Union Pacific 
Railroad. O f tho bonds, $4,100,000 were reserved to retlro $3,766,500 
equip, trust obligations and $1,425,000 to refund .$1,284,000 debentures 
due Juno 1 1922. Bonds aro redeemable on any interest day after Jan. 1 
1915 at 105. V. 94, p. 1565, 1695; V. 95, p . 749; V. 90. p. 789; V. 98, p. 
838, 1315.

RESULTS.— 2 m os.,/1915 ................Gross, $2,563,416: net, $585,406
July 1 to Aug. 31. 11914________ Gross, 2,607,999; net, 719.959

Net for 2 months, after allowing for mlsccl. chargos to incomo, 1915, 
$420,898, against $619,980.

R E P O R T .— For yoar ending Juno 30 1915 was in V. 101, p. 1364.
1914-15. 1913-14. 1912-13.

Gross e a rn in g s ........................................$14,245,624 $14,159,479 $15,254,864
Operating expenses__________________  11,072,707 12,307,744 12,840,072

Net earnings......... ................................ $3,172,917 $1,951,735 $2,414,792
Net in com o..... ........................  $3,270,154 $2,047,045 $2,423,855
Hire o f equipment, rental, A c_______ 799,299 761,179 677,600
Taxes, A c . . . .............................................  512,333 568,938 486,761
Interest on bonds, A c_______________  3,275,338 3,114,189 2,773,735
Dividends on guaranteed sto ck s .------- 250,024 250,024 250,024
Discounts on securities written o f f___ 123,316 115,005 119,025

Balance, deficit...................  $1,890,156 $2,762,290 $1,883,290
Comparative figures In 1912-13 are somewhat Inaccurate,
D IR E C T O R S .— Pres., W . O . Biord; Chairman Executive Committee, 

R . S. Lovett: V .-P . A Troas., F. II. Davis: Sec.. Jamos Stouart M acKio; 
J. J. Mitchell, Joy M orton, Win. G. Boalo, Samuel Insull, Roberts Walker, 
Louis o .  Krauthoff and Julius Kruttschnltt.— (V. 99, p. 1527, 1655; V. 100, 
p. 139; V. 101, p. 212. 1188. 1364.)

CHICAGO BURLINGTON & QUINCY R R .— (See M a p . ) —  R O A D .— Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.; 
Denver, Col.; Cheyenne. W yo.; Black Hills, S. D.. and Billings, Mont. The 
accompanying map shows clearly tho system, viz. (In miles);
Lines east of Missouri R iver____4,3891 Lines leased------------------------------- 320
Lines west of Missouri R iv e r . . .4,4831 Narrow-gauge lines....................... 72

Total operated June 30 1914________________________________________ 9,264
In Deo. 1908 $23,657,500 of the $31,000,000 Colorado A Southern com . 

stook (practically a controlling Interest) was acquired, atfordlng connec
tions with the Gult of Mexico. V. 87, p. 1663: V. 88, p. 157, 685.

Extension o f 124 miles to tho Powder ltivor and Orln Jet., W yo., was 
completed In Aug. 1914. enabling through sorvico to bo bogun N ov. 1 1914 
ovor the Hill lines botween Seattle, Wash., and Galveston, Tex. V. 99 
p. 673. 1831. Under construction, 30 miles. Seribnor to Fromberg 
M ont., and 25 miles, Hudson to Greeley, C ol., and Wendovcr to Guernsey (
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R A I L R O A D  C O M P A N I E S  
(For abbreviations, Ac., see notes on first page]

Miles
R oad

Date
Bonds

Par
Value

A m o u n t
Outstanding

Rate
%

W h e n
Payable

Last Dividend 
and Maturity

Places Where Interest anti
Dividends are Payable

Chicago & Alton (Concluded)—
Kansas City St Louis & C preferred steok guar____ 162 __ .. _ $100 $1,750,000 8 0 —F Aug 1 1915 Checks mailedJoliet & Chicago 7% stock perpetual guar by C & A 37 100 1,500,000 7 3—J Oct 6 1915 do doLouisiana & Missouri guaranteed preferred stook.. 101 100 329,000 7 F A A Fob 1 1915 do doRutland Tol A No 1st M g gu red since Oct’ 15.NCc* 27 1910 100 Sec 225,000 4 g A A O Oct 1 1930 Northern Tr Co, Chicago

Chicago Burlington & Ouincy—Stook_______________ 100 110,839,100 8 In 1914 Q —M 25 Sept25 1915 2% N Y, Boston A ChicagoGen mtge 5300,000.000 lawful money__ Ce.zo*Ar* 8.491 1908 1 000 Ac 65.247.000 4 M A s Mch l 1958 Bank of Commerce, N YIllinois DIv first mortgagel585,000,000 currency . 11.647 /1899 l.OOOAc 50,451,000 3 H J A J July l 1949 do do(V. 83, p. 625; V. 69, p. 283)/ redeem at 105-_NBz J (1899 1,000 Ac 33,976.000 4 J A .1 July 1 1949 do doSinking fund Iowa Dlv 5s (coll trust) drawn at 105 z 891 1879 1.000 1,944.000 5 A A o Oct l 1919 do doSinking fund Iowa dlv. 4s drawn at 100______zo&r 891 1879 1,000 5.217.000 4 A A o Oct 1 1919 Bank of Com N Y; A Bo«Sinking fund 4s (So W Dlv) drawn at 100___ zo*Ar 1881 1,000 263,000 4 M A s Sept 1 1921 do doDenver exten (coll tr) bonds s f drawn at lOO.NBzo* 370 1881 100 Ac 1,751,000 4 F A A Feb 1 1922 do doNebraska ext 520.000 p m (s f not drawn) .NB.zo*Ar 1,471 1887 1,000 Ac 21,011,000 4 M & N May l 1927 do doB Sc Mo RR In Nebl Land gr s f drawn 100__ NBz 1 . . . /1878 600 Ac 1,459.400 /  0 J A J July 1 1918 Bank of Commerce, BoatnCons M $14,000,000/ do drawn since 1908..Z J 11878 600 Ac l 6 J A J July 1 1918 do doNod & Tar Val RRs 1st mtgs s f (drawn at par) .xo* 59 1880 1,000 19.000 7 J A D June 1 1920 Second Nat Bank,BostonRep Val 1st M guar (red at par) s f 514.000 yrly__zo 90 1879 600 Ac 106.400 8 J A J July l 1919 Bank of Commerce. BostChic. & E III—Pref stk 6% non-oum ($15,000,000) 100 12.192,100 6 In 1912 3—J Apr 1 1913 1H Hanover Nat Bank, N YDanville & Grape Creek RR— 1st M assumed__ zo* 9 1880 1.000 97.000 6 M A N May 1 1920 May 1915 coup not paidFirst mortgage extension.....................................xo* 14 1881 1,000 91.000 6 J A D Deo 1 1931 Juno 1915 coup not paidConsolidated mortgage (for $5,948,000) gold.Ce.zo* 191 1884 1,000 2,736,000 6 g A A O Oct 1 1934 April 1915 coup not paidGeneral oonsol and 1st M $30.000,000__ Ce.zo*Ar 817 1887 1,000 Ac 21,343,000 5 M A N Nov 1 1937 May 1915 coup not paidOhio & Ind Coal— 1st M $25,000 p m assum.Alp.zo* 176 1885 1,000 4.626,000 5 J A ,TJan l 1936 July 1914 coup not paidEvansville Terre Haute A Chicago Income mortgage 1881 1,000 4150.000 6 M A N May 1 1920 May 1915 coup not paidReceivers’ certs$6,000.000. extended in 1915______ 1914 1.000 Ac 6.000,000 6 J & J July l 1916 Equltablo Trust Co, N Y
1915 140,000 July 1 1917 F a r m  L & T Co N YRefund & imp M (text) g red at 102 )$..Ba.xo* Ar* 817 1905 1,000 Ac 18,019,000 4 K J A j July 1 1955 July 1914 coup not paidPur mon 1st MCoal bds $7,000,000g redtextCe.xc* Sc * 1912 1,000 Ac 5,167,000 5 g F A A Feb 1 1942 Feb 1915 coup not paidEvansv & T H 1st consolidated M gold_____F.xo* 144 1881 1,000 3,000,000 6 g J A .TJuly 1 1921 July 1915 coup not paidMount Vernon Branch mortgage gold_____F.xo* 25 1883 1,000 375,000 6 g A A O Apr 1 1923 April 1915 coup not paidSullivan Co Coal Branch mortgage gold__ F.xo* 1890 1,000 450,000 5 g A A O Apr l 1930 April 1915 coup not paidFirst general mtge for $7,000,000 gold...F .xo* 199 1892 1,000 3,175,000 5 g A A o Apr 1 1942 April 1915 coup not paid

Refunding mortgage $1,281,000 red par____ Nx ton 50 Ac 1,284.000 5 •r A J July 1 1941 July 1915 coup not paidEvansvillo & Ind 1st M gold guar_________ F.xo* 54 1884 1,000 647,000 6 g ,T A J July 1 1924 July 1914 coup not paidCons M ($2,500,000) g gu pAI (end) EATH F.xo* 134 1886 1,000 1,853,000 6 g ,T A J Jan 1 1926 do do
Evansvillo Belt Ry first mortgage gold__________x 4 1910 1,000 142.000 5 g M & N Nov 1 1940 May 1915 coup not paidC&E I Eq bds Ser E duo $125,000 s-a ext rod par.. 1905 1,000 250.000 5 H g F A A Feb '18-Aug '18 See texta See option of exenange for general M 4s. V. 88. p. 106 0. 112 7. 1559; V.S9.P.40. t Mostly owned b y Eric Railroad 5 Of which in treasury.June 30 1914, $2,000.

Wyo. In May 1915 surveys had been made for a low-grado line through 
Missouri from St. Joseph to Mexico, about 200 miles. V. 100, p. 1751.

Will own jointly with the Nashville Chattanooga & St. Louis the Paducah 
& Illinois RR., which will build a double-track bridge over tho Ohio River 
atMetropolis, III., and is building from Metropolis to Paducah, Ky., 12 m., 
and will jointly guar. $6,000,000 bonds. V. 99. p. 341; V. 100, p. 1751.

ORGANIZATION, Ac.— A consolidation In July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal A St. Joseph, Burlington & Missouri, <5cc., Ac.

In 1901 $107,613,500 of the 5110.839,100 stock was exchanged for tho 
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. See V. 72. p. 871; V. 73. p. 293, and bonds undor Great Northern. 
DIVS. 1 '98. ’99 to Sept. ’01. ’02 to July ’07. Oot. ’07. '08 to Sept’ 15.
Per cent; 5K  6 yearly. 7 yearly. 8 8 y ’Iy(quarl

BONDS.— General mortgage bonds ($300,000,000 auth. Issue, Interest not 
to exceed 5%)are a first lien on about 3,328 miles of road,and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a llrst lien on the entire mileage owned, aggregating 8,491 
miles. The generals have been issued or are Issuable as follows (see V. 
86, p. 1342, 1466; V. 88. p. 504, 685: V. 92, p. 525; V. 96, p. 789.
To retire outstanding bonds (Incl. $17,428,300 In sink, fds.)..$177,000,000 
Issuable for reimbursing the treasury for outlays already made

by It for betterments and additions ($22,000,000 sold)___  45,000,000
Issuable for additions. Improvements and betterments of and

to the mortgaged property (of which $13,724,000 sold)___  78,000,000
In Jan. 1909 $20,000,000 general 4s wero sold, of which $13,724,000 were 

used to purchase $23,657,000 Colorado Sc Southern common stock. In Feb. 
1911, $8,000,000, in March 1913 $5,000,000. in 1914 $5,000,000. V. 88. 
p. 685; V. 92, p. 525; V. 96, p. 789; V. 98, p. 999, 1315. In July 1915 
application was made to issue $15,850,000 gen. M. 4s. V. 101, p. 47. 1 

The Io w a  D iv is io n  bonds are a first mtgo. on the main line In Iowa from 
Burlington to East Plattsmouth, on tho Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
linking fund of 1 ($203,800) yearly, tor which the 4s are subject to call
at 100 and tho 5s at 105. The single main line and branches covered “ shall 
not exceed In the aggregate 900 miles,”  at $16,000 per mile; on second track 
additional $14,000 per mile. V. 65. p. 462.

The N eb ra sk a  E x ten sio n  bonds of 1887 are Issued at $20,000 per mile for 
ilngle and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first Hen. Abstract of deed, V. 45, p. 441; V. 85, p. 721.

B u r lin g to n  &  M is s o u r i  R R .  in  N eb ra sk a  con sol, mtgo. of 1878 Is now a 
1st M. or 1st coll, lion; bonds subjeot to call for the sink, fund at par.

EARNINGS.—2 mos.,/1915.........Gross, $15.521.650; net, $5,342,826
July 1 to Aug. 31. 11914_____Gross, 16.603,955; not, 6.266.214
For year ending (1914-15..Gross. $91.125,061; net, $26,577,688 

Juno 30. \1913-14.-Gross, 93,687,141; net, 26,445,630
ANNUAL REPORT.— Fiscal year ends June 30. Report for 1913-14 

was In V. 99, p. 1359, 1379 (seo also editorial, p. 1409), showing results:
1913-14. 1912-13. 1911-12.

Average miles______________________ 9,140 9,110 9,074
Freight ................................................. $62,799,188 $64,073,856 $57,740,418
Passenger............................................. 21.743,507 21.895.691 21,083.419
Mall and miscellaneous.....................  8,208,239 8.414,939 7,999,231

Gross oarnings.................................. $92,750,934 $94,374,486 $86,723,068
Operating incomo after taxes.............$26,433,388 $27,840,545 $22,650,360
Other incomo........................................  1,501,077 1.959,930 2,151,044
_ Total Income......................................$27,934,465 $29,800,475 $24,801,404
Interest, sinking fund, &c....................$10,820,058 10,369.728 $10,694,650
Betterments ......................................... 5,715.875 7.647,743 3.944,216
Dividends on stock (8% ).................   8,867,128 8,867,128 8,867,128

Balance, surplus...............................$2,531,404 $2,915,875 $1,295,410
DIRECTORS.— ITale Holden (Pres.), Geo. B. Harris, Chester M* 

Dawes, William V. Kelley, Frederick H. Rawson and Samuel O. Scotton, 
Chicago, 111.; Louis W. II111, Jules M . Hannaford, Richard A. Jackson. 
St. Paul, Minn.; Charles E. Perkins. Burlington. la.; W. P. Clough, N. Y . 
— (V. 100, p. 1348, 1751, 2084; V. 101. p. 47, 369, 613, 693.

CHICAOO & EASTERN ILLINOIS RR.— Operates road (doublo track) 
to Danville Jet., 106 m.) from Chicago, IU., to Evansville, Ind., and bitumi
nous coal fields; also to St. Louis, M o., and Thebes to Joppa, 111.

L in e s  O w ned in  F e e — M ile s .
Dolton to Danville, III................. 107
Danville, 111., to Brazil, Ind____61
Momence Jot., 111., to Brazil, Ind.130 
Danville Jot., 111., to Thebes. 111.277
Joppa Jot. to Joppa, 111_________ 16
Clssna Jot. to Clssna Park, III__ 11
Rossvllle Jot. to Sldell Jot., III.. 34
Percy Jot. to La Crosse, Ind____46
Milford Jot.. 111., to Freeland. Ind 11 
Coal Bluff, Ind,, to Casey, in d .. 7
Woodland, 111., to Villa Grove__ 62
Findley, 111., to Pana___________ 20
Branches to Coal Mines__________ 15
Rossvllle Jot. to Judyvllle, In d .. 14 
Hunt’s Extension_______________ 7

Also leases to other companies Rockville extension, 17 miles.
HISTORY, &C.— In 1902 the St. Louis Sc San Francisco (now In receiv

ers’ hands) acquired tho greater part of tho stock. In 1911 raorged the 
Evansvillo Sc Terre Haute. Owns $1,000,000 stock Chic. Sc Western Ind.

On May 27 1913 receivers were appointed, there being a floating debt or 
about $5,000,000; W. J. Jackson of Chicago Is now receivor. On Nov. 27 
1914 Francis S. Peabody of Hinsdale, 111.. Jackson IC. Dering of Lako Villa,
III., and Jabez Wooley of Evansville, Ind., wero appointed soparato receiv
ers for coal properties. V. 99, p. 1596. 1748.

Evansville to Terre Haute______109
Branches to Mt. Vernon, Ac____50
Evansville Belt_________________  5
Other________________________   2

C on tro lled  a n d  operated— M ile s .  
Ev. A Ind. RR., Evansv. to Terre 

Haute via Worthington, &0..146 
Other T racka g e, Ac.—

Pana, 111., to East St. Louis___ 85
Chicago to Dolton, Ch. & W. Ind. 17 
Otter Creek Jot. to Torre Haute.. 1 * 
Other lines_______________________46

Total operated July 1914___1,282
2d and 3d traok________________ 210

R e c e iv e r s '  C e r t i f i c a t e s .— Seo tablo abovo and V. 99, p. 47; V. 101, p. 47.
D e f a u l t s .—Tho Interest duo July 1 1914 was defaulted on Ref. Sc Iinpt. 

4s, Chic. & Ind. Coal 5s and Evansvilio & Ind. 1st 6s and 1st consoi. 6s; 
also the Feb. 1915 int. on the Purch. Money 1st lion Coal 5s, the Apr. 1915 
coupons on tho consol. 6s, Mt. Vernon Branch 6s, Sullivan Co. Coal Branch 
5s, and Evansvillo Sc T. II. 1st Gen. 5s, tho May 1915 coup, on the Danville 
Sc Grape Creek 6s, gen. consol. & 1st M. 5s, Evansv. T . H. & Ch. income 
bonds and tho June 1915 coupons on tho 1st M. extension 6s. V. 98, p. 
1919, 1992; V. 100, n. 307. In July 1914 foreclosure suit was brought, 
undor Ref. & Impt. M . in Jan. 1915 under Chic. Sc Ind. Coal mtgo., and in 
Apr. 1915 under tho purchase money (coal M . of 1912). V. 100, p. 473, 
228: V. 99, p. 119; V. 100. p. 228, 981, 1167, 1436.

C o m m it te e  for Ref. ami Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansv. & Ind. and Purch. Monoy 1st M . Coal Bonds, also Equipment 
Obligations.—John W. Flatten (Chairman), Calvert Brower, Sec.; U. S. 
Mtgo. Sc Trust Co., depositary. Majority of bonds deposited including 
over 61 % of C. & E. I. Gen. Consol. & 1st 5s. Defaulted coupons on bonds 
except Ref.& Impt. 4s prior to Aug. 1 1915 will bo purchased. V. 96. p. 1555; 
V. 98, p.999; V. 99, p. 47; V. 1 0, p. 981, 1671,2166; V. 101, p. 417, 1092.

S e p a r a t e  C o m m it te e  f o r  O en. C o n s o l .  &  lsf A t .  5s.— Henry Evans (Chair
man), A. F. Hals ted. Sec., 62 Cedar St., N. Y. Guaranty Trust Co., 
depositary. V. 101. p. 447. 129.

C o m m it te e  f o r  S t .  L .  &  S .  F .  T r u s t  C e r t i f s .  f o r  C o m .  a n d  P r e f .  S to c k s  a n d
C .  &  E .  I .  P r e f .  S to c k .— Alvin W. ICrech (Chairman), Richard R. Hunter, 
Sec.; Equitable Trust Co., depositary. In 1914 certifs. and stock represen
ting over 95% of com. and 90% of pref.stock had been deposited or was con
trolled. V. 96, p. 1628. 1700; V. 97. p. 175, 1425: V. 98. p. 1692.

C o m m it te e  f o r  C h i c .  &  I n d .  C o a l  lsf 5s.—James B. Mabon (Chairman), 
Charles E. Sigler, Sec.; Central Trust Co., N. Y .. depositary. V. 98. p. 
1992. Over 90% of bonds deposited. V. 99, p. 195, 269, 1299. 1596: 
V. 1 0, p. 228; V. 101, p. 845.

C o m m it te e  f o r  E v a n s v . A I n d .  B o n d s .—Frcdk. n .  Shipman (Chairman), 
Edwin Gibbs, Sec.; Farmers’ Loan & Trust Co., N. Y ., depositary. Largo 
majority deposited. V. 99, p. 119. 341; V. 100, p. 473.

C o m m it te e  f o r  P u r c h a s e  A t o n c y  C o a l  B o n d s .—Georgo C. Van Tuyl Jr. 
(Chairman), James F. McNamara, Sec.; Metropolitan Trust Co., N. Y ., 
depositary. Tho commltteo advanced tho amount of tho Feb. 1915 
coupons. Moro than 75% deposited. V. 100, p. 307, 641.

C o m m it te e  f o r 'E v a n s v i l l e  A T. I I .  lsf G e n .  5s.— Frederick J. LIsman (Chair
man): Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & Tr. Co., 
depositary. Majority deposited. V. 100, p. 1256, 1437, 1509; V. 101,p.47.

STOCK.— Common stock outstanding was $7,217,800 ($15,000 per mile)* 
prof., $12,192,100. In addition, $6,408,300 com. was held In trust by 
Equltablo Trust Co. In July 1914 as a part of "trust assots”  undor agreement 
dated July 1 1905, for improvements, acquisitions or refunding. V. 85, p. 
1001; V. 92, p. 1374, 1435; V. 93, p. 229, 588, 1393.

Tho St. Louis & San Francisco Rlt. gavo In exchange for tho com. and 
prof, stock Its stock trust certifs. (entitled to dlvs. at rato of 10% and 6% 
per annum respectively: in default in 1914) at rate of $100 thereof for each 
$100 share. V. 75, p. 289. All of tho $7,217,800 com., and in Juno 1913 
$8,402,500 of tho $12,191,700 pref. then outstanding, was exchanged 
on this basis, but subsequently nolders of $300,000 prof, exercised their 
option of re-exchange after company’s failure to pay tho July 1913 dividend 
within 30 days after demand therefor. V. 75, p. 289, 393, 1031; V. 82, p. 
48: V. 98, p. 1992. A majority of tho 10% common stock trust certificates 
were In 1905 exchanged for certificates In denominations of $1,000 each, 
representing 4 shares of common stock, entitled to 4% int., and payable in 
1942 at face value. Seo form, V. 80, p. 1856. In default.

BONDS, ETC.—G e n e r a l  c o n s o l ,  a n d  f i r s t  m tg e .  o f  1887 (trusteo. Central 
Trust Co. (issuo limited to $30,000,000). seo V. 04, p. 1088; V. 78, p. 
1446; V. 79. p. 1331; V. 80. p. 1728; V. 84, p. 1550; V. 96, p. 284.

Seo Refund, and Impt. gold 4s of 1905, V. 80, p. 1424; V. 81, p. 1436; 
V. 88. p. 451: V. 90. p. 558: V. 92. p. 117; V. 93, p. 588; V. 94. p. 487.

As to First Lion Coal bonds ($7,000,000 auth. Issuo), see Commltteo 
abovo and V. 94, p. 629; V. 95. p. 1039, 1122, 1393; V. 100, p. 307.

Tho receiver, undor authority of U. S. District Court, on Juno 25 1915 
extended for 3 years the time of payment of tho principal of tho respective 
maturities of Series E. F, G and H of C. Sc E. equlpt. certifs., with int. at 
5>S %: also of tho principal of tho $200,000 equipt. trusts of tho Ev. & T. II. 
to July 1 19i7, all subject to call at par. Sea V. 101, p. 129, 288, 369.

EARNINGS.—2 mos.,/1915................. Gross, $2,525,724; not. $437,612
July 1 to Aug. 31. 11914............  Gross, 2,700,965; not, 840,065

Juno 30 / 1914-15___ Gross, $14,210,601; not, $1,967,224
Year............................ ...(1913-14____Gross, 15,633,624; not, 1,916,636

REPORT.— For 1913-14 was In V. 99, p. 966.
Y e a r s  e n d in g  J u n e  30—  1913-14. 1912-13. 1911-12.

Operating revenue_________________ $15,544,286 $16,214,972 $15,215,513
Operating Income (after taxes)______  1,944,774 2,718,460 3.889,169
Net (including other Incomo)_______  3,035.966 3,803,448 4.718,361
Interest and rentals.............................  4,561,858 4.252,814 3,660,562
Dividend on preferred stock________  ________ (4)3)492,567 (6)591,963
Dividend on common stock ________  ________  ________  (5)360.890
Balance for vear________ _________ dofl.525,892 dof941.933 surl()4.946

OFFICERS.— Pres., W. J. Jackson, Chicago; V.-P.. Alvin W. Kroch,
N. Y.; Sec., J. S. Ford. Chicago.— (V. 101, p. 212, 369, 447. 1013. 1092.)

CH ICA G O  & E R IE  R R .— (S e e  M a p  E r i e  R R .)— Owns from Marlon, O.; 
to Hammond. Ind., 249 miles, and leases trackage over Chicago Sc West Ind. 
to Chicago. 20 miles. Erie RR. Co. owns entire 5100.000 stock.

BONDS.— The f i r s t  m o r tg a g e  (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with tho Chicago & Western 
Indiana, 51,000.000 of that company's stock and 5240,000 stock of Chloago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61. p. 750.

EARNINGS.—2 m os.,[1915.............. Gross, $1,124,389; not, $332,120
July 1 to Aug. 31. 11914_______ Gross, 961,004; not, 19,685

For year ending Juno 30 191.5, gross, $6,050,494; not, $1,557,656. In 
1913-14, gross, $5,512,663; opor. dof., $332,252.— (V. 61, p. 559.)
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Chicago & Eastern Illinois (C o n clu d ed )—
C & E I Eq bonds SerF $220,000 s-a oxt________ Bax

do Series G due $124,000 s-a e x t ............... Bax
„  . do Series IT due $166,000 or$l65.000saoxt x 
B &T H eq bds Ser B &C due$60.000 s-a ex t at 5 ̂  % Bax 

Chicago <$c Erifr— 1st M g int guar till prin paldXe.zo* 
Income bonds for $10,000,000 5 %  non-cum ... Nz
Terminal first mortgage gold_______  z

Ch cago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western— Common stock $46,000,000

Pref (p & d) 4% cum red $50,000,000 auth...........
First mortgage gold $75,000.000.............Q.xo’ &r
Minneapolis Terminal mortgage gold assumed___ z

Ch cago & (ireat Western—See Balt & O Chicago Ter 
Chicago Hammond & Western—See Indiana Harbor 
Chic Hgts rerm Transf— 1st M $ 1,000,000g red 105 sfx 
Chicago & III Midland—1st M S3.000.000 gold___x 
Ch cago is III W—Genlnew lst)M g gu red parXC.xo* 
Chicago is Indiana Coal—See Chicago & Eastern 111 
Chic Ind is So—See New York Central HR.
Chicago Indianapolis & Louisville—Common Stock-. 

Preferred 4% non-cumulatlve $5,000,000 
°  1 *  % ref' (n o w  1st) M f ($4,700,000 are 6 s)...C ex  

do $15,000,000 goldlSeries G__ _ _ x
General mtgo $4,000,000 red 1 0 0 X ......... _Ba.’c"*&r*Ind ana Stone RR first mortgage guaranteed_____
Indianap & Loulsv 1st M $6,000,000 gold gu. G.xo* 
Monon Coal Co 1st M g Int gu s f red ll0.__B axc* 
Equip bonds Ser A g due part semi-annually.. . x 

do do Ser B due $37,000 or $38,000 s-a ..x
do do Ser C due $50,000 s-a...........B a .xc

Equipment note duo $25,000 quarterly 
Chicago Indianapolis & St Louis Short Line—See Cle 
Chicago Junction RR— 1st M $2,327,000 g red 105.xc* 
Ch cago Kalamazoo & Saginaw— 1st M $2,000,000gGx 
Chicago Lake Shore & East— 1st M g gu red text-.xc*

M i l e s
R o a d

249
249

756
RR 
Belt R

26

509
509

60

veland 
'55

D ate
B o n d s

1906
1907 
1912 
1906 
1890 
1890 
1888

1909
1900

R
1911
1913
1907

1897
1910 
1914
1906
1911 
1911 
1911 
1913 
1913 

Cineln 
1905 
1909 
1909

P a r
V a l u e

$1,000 
1,000 
1,000 
1.000 
1,000 

1,000 & c

100 
100 

$. £ & fr 
1,000

100 &o
1,000

100 
100 

1,000 
1.000 

1,000 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

natl Chic 
1.000 

1.000 &c 
1.000

A m o u n t
O u t s ta n d in g

$660,000
744.000 

2,648.000
60,000

12,000,000
10.000,000

300.000
45.246,913
44,137,402
25,214,000

500.000

550.000 
2,500,000

820.000

10,500,000
5.000. 000
9.700.000
5.300.000
1.500.000 In treasury
1.650.000
2.875.000

257.000
450.000
800.000 

75,000
ago & St Lo

2.327.000
1.268.000
9.000. 000

R a t e
%

5 X  g 
H'A
r,y2
5 a
Y
5 g

4 g 
3 A  g

« *5 g
6 g

See text 
4 In 1914 
5 & 6 g

4 g
5 g5 g
4 g
5 g 
44* g 
44* 
44*6

W h e n
P a y a b l e

F ds A
A & O
M & S
F &
M & N
J & J

J & J
J & D
J & J

uls
4 g 
4 g 
4M g

& D 
& D

J 
J

& J 
& S 
& J 
& D 
& S 
*015 
& A 
-F 15
*  S 
& J 
& D

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Feb ’ 18-Feb ’ 19 
Apr ’ 18-Oct ’20 
Mar'18-Sept’25 Feb 1 1916 
May 1 1982 
Oct 11982 
July 1 1918

Sept 1 1959 
Jan 1 1950

Jan 1 1931 
Dec 1 1938 
July 1 1947

P l a c e s  W h e r e  I n t e r e s t  and 
D iv id e n d s  a r e  P a y a b l e

See text 
Seo text 
Seo text 
Seo text
Erie Railroad, New York
Erie Railroad, New York

Dec. 30 ’ 13 1 
Juno 28 ’15 2% 
July 1 1947 
July 1 1947 
July 1 1919 
Sept 1 1948 
Jaa 1 1956 
June 1 1936 
To Mch 15 1921 
To Oct 15 1921 
To Aug 1 1923 
To May 15 1916
Mch 1 1945 
July 1 1959 
June 1 1969

J P Morgan & Co 
Bank of Montreal, N Y

Northern Trust Co. Chlo
Con&ComTr&SavBk, Ch

J P Morgan & Co, N Y  
do do
do do
do do

Bankers Trust Co, N Y 
New York
Guaranty Trust Co. N Y Now York
Equitable Trust Co. N Y 
Bankers Trust Co. N Y 

do do
ITaskoll Barker, Mich City
Harris Forbes & Co Chlo 
Guaranty Trust Co, N Y 
71 Broadway, New York

r 9.Hlc AGO GREAT WESTERN RR.— Forms the “ Corn Belt”  route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. S

O p e r a t e d  u n d e r  a g r e e m e n t .  M i l e s  
Mason Cy& Ft.Dodge,383 m..vlz.: 

Oelwein, la., to Coun'l Bl'fls. 259 
Haylleld,M!nn..to Clarion,la. 100

Branches to Coalville, &c_____ 16
T r a c k a g e—

Council Bluffs to So. Omaha.. 
Wls.MInn.&Pao.RR ,277 miles, 

Randolph to Red Wing, Minn
Red Wing to Osage, la _____
Winona to Simpson, Minn__
Branch to Clay Banks, Minn. 
Goodhue to Belle Chester___

27
118
54
3
6

Lines owned (total, 757 miles) . Miles.
Chicago to St. Paul_________  400
Oelwein to St. Joseph...................290
Bee Creek to Beverly____ 23
Sumner to Waverly___  22
Mantorville, &c., branches_____I 20
Leavenworth to Kansas City 2

T racka g e  (total, 79 m ile s)—
St. Paul to Minneapolis_________ l l
Chicago Terminals_______________ 10
Galena Jet., 111., to Dubuque, la . 14
Des Moines Terminals___  3
Leavenworth to Kansas City. .11.25
St. Joseph, Mo., to Bee C reek... 9 ______
Other trackage. -----------------------7 Total miloago June 30 1915.1,427
M ,J™ ent r<? °?Pltal stocks of the Mason City & Fort Dodge RR. Co. and the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 

« * t a2 reemerit. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co V. 91, p. 214. 3 0 7 . 
. Ic July 191o $6,203,000 of the $6,232,000 Wisconsin Minnesota &  Pacific 
bonds had agreed to accept the offer of the Chicago Great Western to give 
'n e?change Per $1,000 bond $500 each in C. G. W. 1st M. 4s with Sept. 1 
th iw C0!vP0£S ,?ttachfd/ and $500 in pref. stock, the Oct. 1912 coupon on w .vM - & 1 • bonds being paid in cash, and the remaining $55,000 were 
g‘v®“ ,^esam e privilege. V. 97, p. 49, 523, 728. 1203, 1217; V. 99. p. 673. 
In July 1914 leased for 50 years to Minneapolis St. Paul Rochester & Du
buque Electric Trac. Co., Randolph to Mankato. Minn.,69 m. V .99,p. 195.
n A ?S ?^w IZooTIO?i;^ ;Inc.orpP,rated Jn mincls Aug. 20 1909 as successor, per plan V. 88, p. 1497, of r a ilw a y  of same name acquired at Judicial sale 
by J. I . Morgan & Co., reorganization managers, V. 89, p. 528, 592. 
Proposed new Chicago Joint freight terminal. V. 99, p . 1365.
.S T O C K .—The pref. stock ($50,000,000 auth. Issue) will be entitled to 

VE‘ a5 p e r  ann> t0 June 30 1914 and to cum. dlvs. thereafter at that rate ahead of the com. stock.and also to a preference as to principal 
?^ L â CrVedi dividends in case of dissolution or liquidation. The voting trust expired by limitation on Sept. 1 1914. V. 99, p. 406, 1450. *

19=15 was authorized to issue $2,748,000 1st 4s. 
10789, P' 1482 V' 9° ' P' 53: V ‘ 91, P' ll60: V ' 92‘ p- 1231: v - 10°- p- 555,

E^ F . I^ p l§•—2 mos.J1915................ Gross, $2,349,895; not, $573,054July 1 to Aug. 31. 11914------------- Gross. 2,391,866; not, 635,876
REPORT.— Report for year 1914-15 in V. 101, p. 1180, 1181.
Y e a rs  en d . Ju n e  30— 1914-15. 1913-14. 1912-13. 1911-12.

Gross earnings ------------ $13,920,685 $14,349,738 $14,000,618 $12,795,242
Net (after taxes).............. $2,889,931 $2,927,340 $3,303,350 $2,380 529
Other Income.................  246,218 146,140 118 475 126,570

Total net income___ $3,136,149
Int. on C. G. W. bonds. $1,032,660 
Int. on M.C.&Ft.D.bds. 480,000 
Int. on W. M. & P. bds.
Other int., rentals, &c._ 755,295

$3,073,480
$1,032,580

480.000
664,930

$3,421,824
$917,500

480,000
232,440
546,846

$2,507,100
$917,500
480,000
232,440
693,552

Balance, surplus......... $868,194 $895,970 $1,245,039 $183,609
O F ^ C E R S .-P res,, S. M . Felton; Y.-P., Joseph W. Blabon; Sec. & 

rm^^V-’ou’ TiVi Coykendall; Aud. .C on . F. Krebs. President’s office,People s Gas Bldg., Adams St. and Michigan Boulevard, Chicago, 111.
Y J n  A ; Spoor, A. A. Sprague 2d

CHICAGO & ILLINOIS MIDLAND RY.— Owns Auburn, 111., to 
«o non ono ’ 26 pides, of which 17 miles was opened Juno 1907. Stock auth., $2,000,000; outstanding, $1,000,000 (par of shares $100), all owned by 
Commonwealth Edison Co. Bontls out, $2,500,000; see tablo above. 
Equipment trusts July 30 1914, $424,539, due monthly to Fob. 1919. 
Year ending June 30 1914, gross, $187,640; net, $32,238; other income, 
S44,28Ik42tE9?fc’ taxes- &c-> §150,985; bal., def., $74,459. In 1914-15 gross, $236,050; net, $56,227.— (V. 93. p. 1599.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Avo.. 
5,7.1°ug2oS0Hth'resterly 1.° Jol|et, III., with branches, a total of 54 miles, of which 22 miles In operation. V. 83, p. 491. Stock, $1,000,000; par, $100 
The stockholders wore to vote on Dec. 18 1913 on increasing the capital 
stock from $1,000,000 to $1,500,000, providing for completion of roacl be- 
f̂Vr ^ a  a'v hn7 10' I li '^ n(Jo'>:.est0™ Ave-- Ghlcago, and sale or disposition

l«n o fd«M9n non' P' 1U1’ .13^ ’ .°f Tth.° g?>n' 6s of 1907 (§4.000.000 auth. Issue), $820,000 were outstanding in July 1914, guar. prin. & Int. by Dolese 
’V C o”  Cldcago; equip, trusts, $89,890. V. 86, p. 107: V. 88

CHICAGO IND. & SO. RR.—Merged with N. Y. Cent. RR. Jan. 1 ’ 15. 
r Rin.PP I\ T ~ RoP°&-fop year ending Dec. 31 1913, in V. 98, p. 1389.

C?ross’ S^ 2(h'-l99:„  operating income, $454,104; other income. $465,018, charges, $l,34o,759; bal., def., $426,606.— (V. 100, p. 1078.)
.,N, D ,A^ P 0L ,^1. & LOUISVILLE R Y — Operates the iR<m^° J rom 4*L’ v*a Monon, Ind., to Indianapolis, Ind.,and Louisville, Ky., with branches. Total June 30 1915, 621 miles, viz.:

L i n e s  o w n e d —  M i l e s .
Indiana State Line to Indian

apolis ......................................... 16 2New Albany to Michigan City__ 289
Bedford to Swltz C ity ...................40
Orleans to French Lick Springs.. 18

O p er. u n d er contract— M ile s .  
Chicago to Indiana State L ine.. 20
New Albany to Louisville_______  7
Connection to Indianapolis______ 2
Clear Creek to Harrodsb'g, In d .. 9 
Swltz City to west of Victoria.. _ 10

. .  . , ,___ Wallace Jet. to Shirley Hill *  br. 64A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns SI,000.000) gives entrance to Chicago on a mileage basis. 

Owns one-third Interest In Ky. & Ind. Terminal RR. at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jet., Ind., 

In/VJ TT̂ k1 ’ 65 n‘ lles, and branch Vicksburg to Cass, 5 m., completed in 1907. Under supplemental lease dated May 10 1907, bonds are guar 
prin. and Int. See Bonds”  below. V. 82. p. 509: V. 83. n. 888 1290: 

^7’ p 'at9?A P- 09- In 1914 purchased the Chicago*  Wabash Valley Ry., McCoysburg to Dinwiddle, Ind., 36 miles and will
below V. 98 P 689? 1048; State " n°- 866 BOND3

HISTORY .—Successor July 1 1897 of Louisville New Albany *  Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75. p. 1031.

. l n,nH’nA k?52 the Loidsvllle & Nashville and Southern Ry. acquired 93% 
ot ? 1.°n^00’0i ),0„Rol?- and 77% of 55.000,000 pref. stock, on the basis of *78 and 590 per5100share,respectively.In their Joint 50-year 4% collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V. 74, p. 1088. 1138: V. 75, p. 28.

DIVIDENDS— 1 ’03. ’04. '05. ’06. ’07. ’08. 1909 to 1913 1914 
On com since WO2 % .f  3*1 2 V4 3 3 3 3 3 M yearly 0In 1914 the common dividends were omitted. V. 99, p. 47, 1831.
. i l\ n n } ? ™ ~ 7 Re/ un.lUJZ ?  m ortaage covers road, equipment. & o. (Including 51.000.000 stock of Ch. & W. Ind. and 5240.000 stock of the Belt Ry. of 
Chicago); the remaining 52,300,000 of the $15,000,000 authorized being 
sold April 1911 to take up 52,300,000 bonds duo 1911. V. 90, p. 1613’ 
V. 91. p. 518. 109o: V. 92, p. 1031. 1700: V. 93. p. 44 V 94. p. 1118.

1 ho gen eral m ortgage 5-year gold 5s of 1914 ($4,000,000 auth.); $ 1,500,000 
sold) are secured by (a) a  f ir s t  co lla tera l lie n  on the Chicago & Wabash 
valley Ry., 36 miles, now owned; (b) a f i r s t  lie n  upon ail equipment pur
chased with proceeds; (c) a l ie n , subject to the Refunding Mortgage, on all 
of the Monon property. The remaining $2,500,000 may be issued after 
Jan. 1 191o under careful restrictions as follows; To aequiro and pledge 
undor mortgage not over $1,500,000 Chic. & VVab. Val. bonds issuable at 
not over $25,000 per milo for improvements and a 6-mile extension and for 
nno s i°Jaoand improvements of Monon lines and equipment. V. 98, p. lUDJ, loOo.

.«,r,5dlanapolks *  Louisville guaranteed bonds, of which $1,650,000 sold In 1906 cover 60 miles of road: balance issuable at $30,000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees Int. on $2,875,000 
Monon Coal s, f 1st M. 5s due Juno 1 1936, redeemable at 110 ($3,000,000 authorized Issue). V. 93, p. 44, 697. no.uw.uuv

E A R N IN G S.-2 mos..ri915................Gross, $1,199,184; not, $393,885
July 1 to Aug. 31. \ 1914................Gross, 1,232,169; net, 357,668

ANNUAL REPORT.—In V. 101, p. 1090, showed:
Y e a r  en d . J u n e  30— 1914-15. 1913-14. 1912-13.

Gross earnings.................$6,559,665 $6,944,005 $6,985,944
Not earnings.................... 1,562,633 1.426.286 1,587,968
Dividends, &c., received. 232,181 206,543 311,268

1911-12. 
$6,503,652 

1,450,296 
199,523

Total net income_____$1,794,814
Interest on bonds............. $935,198
Rentals, &c_______   619,843

$1,632,829
$855,926
631,106

$1,899,236 $1,649,819 
$804,071 $732,300
556,804 508,359

Total .........$1,555,042 $1,487,032 $1,360,875 $1,240,659
Surplus for dividends $239,773 $145,798 $538,361 $409,160
Dividend on pref., 4 % -. 199.752 199,752 199,752 200 000
Dividend on common....................... (1 % ) 170,568 (3 J O341,136(3 'A )341,250

OFFtCERS.— Pros Harry R. Kurrle, Chicago: V.-I*., Morton F. Plant. 
N. Y.; V.-P., Fred. Zimmerman, Chicago; E. O. Field Chlcaeo- Treas 
Byron Cassell, 60S So. Dearborn St., Chicago; Sec., J. A. Hilton,K52 Broad- 
yay- N -riv - Directors— Harry R Kurrle, Chicago; R. M. Gallaway. 
Morton F. Plant Henry Waltera Adrian Iselin Jr., John I. Watorbury, 
Guy Cary, I<redoriek B. Adams, Now York; Fairfax Harrison. Washington; 
K. C. Meld. Chicagt); Samuel T. Murdock, Indianaoolis. Ind.— (V. O') n 
673. 969. 1048, 1299, 1831; V. 101. p. 923, 1013, 1090.)

CHICAGO JUNCTION RR.—Owns 3.61 miles of olovated track, con
necting South Sido Elevated RR. with the stock yards. Leased to that 
company for 50 years (with right to purchaso at cost within 20 years) at a 
rental covering bond interest and all exponses. Capital stock $50 000 
Bonds are guaranteed, prin. and int., by Chicago Junction Rys. & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of 
guaranty. V. 82. p. 568.— (V. 85. p. 792; V. 87. p. 346.)
tt 9 '4 'ulA4?'v- LION RY.— Owns Inner line within the ChicagoUlVoa 8tOCk Yards district 11.81 m.; side and industrial tracks, 118.58 m.
.. *n 1907 Now York Central interests acquired the outer bolt lino, assuming 
tho $2,500,000 outstanding bonds. V. 85, p. 159, 792.

CHICAGO KALAMAZOO <& SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Leased to Grand Trunk, 11 rn.. Kalamazoo to Pavilion.

Stock, com., $2,000,000; out., $450,000: par of shares, $100. Mich.
S2,0.000 stock and $761,000 bonds and N. Y. Central 

$180,000 stock and $507,000 bonds. V. 90. d . 708. Year ending Dec. 31 
1914, gross, $193,469; net, after taxes, $51,709; other incomo, $6,137; int., 
hire of equip., &c., $63,845; bal., def.. $5,999. Pres., II. B. Lcdyard, 
Detroit; Sec., F. O. Waldo, Detroit.— (V. 96, p. 1228; V. 100, p. 1754.)

CHICAGO LAKE SHORE & EASTERN RY.— Embraces 472 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Cklcftso, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, Industrial establishments, 
&c.; also reaches the coal fields ot 111. and Ind., and Joliet, 111., handling be
tween South Chicago and these points a large traffic for 111. Steel Co. (Stock,
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R A I L R O A D  C O M P A N I E S  
[For a bb rev iatio n s, & c .,  see notes on f ir s t  page]

Chic Mem & Gulf— 1st M g red 190 — o a .x c^ i 
Equip notes duo $0,000 y e a r l y . . - - - - - - - - - - - - - - - ’

Chi Mil w &Uary— 1st M g red 105 beg. 1918 SSt.-XO 
Chicago Milwaukee & St Paul—Com s t o c k q 0̂  

Preforred stock 7% yearly not cum $116,804,900--

Q !0 og i-'ao w e s t u r n  u i v  v v » v , ^ ------. . . .Chicago & Lake Superior Dlv 1st M gold-..F .zo

Dakota oc ureas sououcru mau ,Chicago & Missouri River Dlv first m °rtga«0 -F.zo

do
do
do
do
do

do
do
do
do
do

Series C gold.

Consol mtge extended 1913 (V 96. p

Ch Mil & Puget-
do do convert series 11 (soe

Winona & St Peter 1st M ext g land gr s r asst 
Mllw Lake Shore & W cons M (now 1st) gold. 

Michigan Dlv 1st M (tor $3,000,000) gold .. —
Ashland Division first mortgage gold------- Cc.zo'
Ext & Imp M tor $5,000,000 g s f not drawn Cc.zC 
Marsh Ext 1st M $600,000 ($15 ,0 0 0  pm)-IJn.zC 

Sink fund bds of ‘79 ($15,000 p m) red 105 
Also in sk. fd. July ’ 15: d $135.000. a Coup, bd

M i l e s D a te P a r A m o u n t R a t e W h e n
R o a d B o n d s V a l u e O u ts t a n d in g % P a y a b l e

52 1910 $1,000 $735,000 f i g J & J
1911 36,000 5
1908 1,000 5.764.000 5 g A & o

100 117,356,100 See text M & s
100 116.274,900 7 M & s

185 1879 1,000 2,496.000 5 J & J
161 1880 1,000 1,526,000 6 J & J
351 1880 1,000 4.587.000 6 J & J

1,117 1881 1,000 25,334,000 5 g J & J
68 1881 1,000 1,360,000 5 g J & J

230 1881 $1,000 4,755,000 5 g J & .1
119 1883 1,000 1.248,000 8 g J & J
159 1886 1,000 2,850,000 5 g J & J
77 1886 1,000 3.083,000 5 J & J

6,315 1889 1,0001 48,241,000 /  4 g J ft J
i 6,315 1899 1,000/ i  4 g 3—J

6,315 1889 1,0001 8.950.000 J 3X g J & J
x 6,315 1899 1.000/ \ 314 g 3 — J

6,315 1889 1,000 139,741,000 (  414 g J & J
x 6.315 1889 1,000

2,117.000
l 414 g O — J

D* 128 1913 1,000 414 J &
* 421 1913 1,000 5,072,000 414 J & D
* 1909 1,000 &c 33,286,000 4 g J & J
K ___ 1910 500 fr &c 48.176.655 4 J & D
* 1912 100 &c 49,980,800 414 g J & D
• 2,197 1909 100 &C 27.175.000 4 a

O9.579 1914 100 &c bl8,089.000 414 g A &
- - - 1915 100 &c 29.078 200 5 g F & A

1 - - - 10(1 2,999.500 5 g J & D
r 7.390 10C 130,117,029 7 In 1915 Q— J
r 7,390 10C 22.395,120 8 in 1915 <3— J Nz 150 1866 600 &o 2,319,000 7 M &
* 140 1872 500 &o d3,365.000 7 g M & S
* 175 1871 100 &o k4,018,000 7 g J & D
* 413 1881 1.00C 5,000.000 6 g M & N
* 82 1884 1.00( 1,281,000 8 g J & J
* 4C 1885 1,00! 1.000.00C 6 g y & s
* 693 1889 1.00( 4,139,000 5 g F & A
* 40 1892 1.00( 400,000 5 A & O
r 1.041 1879 1.000&1 10,974.00! 5 & 6 A * O
f; reg. Q -J. b Also in roas. June 3 0 T5, $1 07,310,8

L a s t D iv id e n d  
a n d  M a tu rity

1 1940

’ 15,

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Bankers Trust Co, N Y

July 1 1920 
' 1  1920 

1 1921

Jan 1 1924 
Jan 1 1916 
July 1 1926 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989 
June 1 1934 
June 1 1934 
July 1 1934 
June 1 1925 
June 1 1932 
Jan 1 1949 
Jan 1 2014 
Jan 1 2014 
June 1 1918 
Oct 1 1915 1 
Oct 1 1915 2% 
May 1 1916 
June 11917 
Deo 1 1916 
May 1 1921 
July 1 1924 
Moh 11925 
Feb 1 1929 
Oot 1 1922 
Oot l 1929 
00 (also $16,42

St Louis Union Trust Co 
N Y Office 42 Broadway

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Paris and London
N Y Office, 42 Broadway

do do

Co’s office 111 B'way.NY
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

4,000 ctfd fy. trust)

$9 000.000, being Increased from’ $2,760,000 In Juno 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, with 
the Elgin Joliet & Eastern, guar, the bonds, prln. and Int., by endorsement 
The last named leases the road for 60 years from June 1 1909, rental cover 
ntr all charges and dlvs. on stook, dependent on earnings. See V. 90. p. 

10 8  D vs paid in 1909. 10%: In 1910. 5% ; In 1911. 5% and 2% extra: 
in fiscal year 1912-13, 10%: 1913-14, 7%: 1914-15, 15%.

Bonds are redeemable In whole or In part from Deo. 1 1919 at 110 and Int.; 
thev arc limited to $20,000,000 and further issues of bonds beyond the 
«q 000 000 now outstanding can be made only for 50% of cost of property, 
V. 88, P-1372; V. 89, p. 224, 1410.— (V. 90. p. 1170: V. 91. p. 1446.>

CHICAGO MEMPHIS & GULF RR.—Owns Dyersburg. Tenn., to 
Hickman, Tenn., 52 miles. Stock, common, $520,000: 6% cum. pref., 
*150,000, all acquired in Feb. 1913 by Illinois Central RR. V. 96. p. 716. 
A dividend of 8% was paid from the earnings of 1910-11 and credited 
towards payment of pref. stock. Divs. on prof., 114% Oct. 1 1911:
1912. 6% (Q.-J.); 1913, Jan., 114%; Apr. and July, none.1 Bonds ($10,000,000 auth.) outstanding Fob. 1913, $735,000: reserved 
tor terminals, &o.. $1,750,000, and remaining $7,515,000 at not to exceed 
85% of cost of new construction, nor over $20,000 Per mile main line. V. )<). 
p. 108, 302: V. 91. p. 153. For year ending Juno 30 1914,. gross, $206,571. 
net, aftor taxos, $64,289: other income, $1,079;, V? « f  } firvother charges, $15,463; bal.. sur.. $10,805. In 1914-15, gross, $203,160, 
net, after taxes. $54,857.— (V. 96. p. 419.)

.o S B 't a S  m I K b S f S i .  V m B i  i S f e u S  S ' f f l S  S X S m h ’
waukee Wfa to G ary;L d./connecting with all of the 32 main trunk 
lYnes entering'Chicago. Of this. Rockford. III., to Delmar, 129.51 miles, 
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 
miles was In operation In July 1913. In March 1909 Interests represented 
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685.

Owing to default by Co. and syndicate managers on interest upon out
standing coll, notes, viz.: $1,500,000 dated May 31 1913 and $313,036 6% 
convertible notes on the collateral, $5,764,000 1st 5s and $5,475,000 stock, 
was bid In at auction Oct. 15 by St. Louis Union Trust Co. for the note
holders. V. 101, p. 1369, 1092. V. 86, p. 980; V. 88, p. 685. Equip, 
trusts *74,420. For year end. June 30 1914, gross, $414,535; op. def., 
$14 138; taxos, $30,739; int., rentals, &c., $156,951; bal., def., $201,828. 
in i<)14-15 gross, $356,163; net, $30,056. Pres., Albert T. Perkins, care 
S t .  Louis Union Tr. Co., St. Louis.— (V. 99, p. 1051; V. 101, p. 1092, 1369.)

CHICAGO MILW. & PUGET SOUND RY.— See Chic. M . & St. P. Ry.
CHICAGO MILWAUKEE & ST. PAUL RY.— (See M a p . ) — Operates 

from Chicago westerly to Seattle and Tacoma, Wash., with numerous brs.: 
R o a d — Miles. I R o a d — M iles-,

Lines owned June 30 1915 (of Second and third tracks______1,053
which 103 m. owned jointly).9,7201Trackage (Including 2d traoks)..431 
HISTORY, &o.— Org. May 5 1863 and on Feb.11 1874 took present name 
Chicago Milwaukee & Puget Sound Ry. (soo map), forming Pacific 

extension, was acquired in fee Jan. 1 1913, its bonded debt being assumed 
and the stock ($100,000,000) held alive merely as a muniment of title. V. 
96. p. 62; V. 95, p. 1683; V. 97, p. 819. The road, which was opened 
Aug. 1 1909, now extends from Mobridge, S. D ., to Seattle and Tacoma, 
1 401 miles, incl. 28 miles from Black River to Tacoma, owned Jointly; 
branches completed July 1912, 546 miles; branches under construction, 250 
in.- total under Chic. Milw. & P. S. mtgo, 2,197 miles. Other linos used 
lointlv 39 miles; used under contract, 73 m. The lino from Spokane to 
Marengo. Wash.. 65 miles, built by Ore.-Wash. RR . & ftav. Co..
*S Tin)* 1 * * * 5 SeattU^Portland i/westo'rn lino from Port Angeles, Wash., west, 24 
miles, was opened in May 1915. An extension east from Port Angeles to 
Puget Sound, 62 miles, is expected to bo opened about Nov. 1915. V. 100,
'' s^Hxmabnlo'Vu’iinel tlirough the Cascado Mtns., about 12,000 ft. long was 
openod in 1915, shortening lino 3.6 miles. V. 99, p. 466, 832; V . 100,p.307.

In March 1912 acquired tho Bellingham Bay & British Columbia Rail
way. Bellingham, Wash., to Glacier, B. C., 44 miles, with branches,
5 m. V. 94, p. 767. Also owns all stock of Tacoma Eastern RR ., Tacoma 
to Morton, with branches, 92 m. V. 91, p. 651. These aro operated inde
pendently. In July 1911 acquired 20% of stock of Indiana Harbor Belt 
RR. In 1912 began new through passenger train arrangement with Union 
Pacific. V. 94, p. 697. On Jan. 21 1914 took over control of tho Idaho & 
Washington Northern RR. V. 97. p. 1821; V. 98, p. 386; V. 99, p. 833.

CAPITAL STOCK.— The pref. stook has a prior right over the com. stook 
to a dividend of not over 7% from net earnings In each year, but If not 
earned It Inis no cumulative right. After 7% on com., both share p r o  r a t a .  

DIVS. since 1893—1'94. ’95. ’96. ’97-’00. ’01. ’02-’ l l .  ’ 12-T4. 1915.
O noom m on...........% }  4 2 4 5 y’ly 6 7 y’ly 5 y'ly 414
On preferred---------%J 7 7 7 7 y’ ly 7 7 v ’ly 7 y'ly 7

InSept. 1915 dividend rate was reduced from 5% to4% . V. 101,p. 369. 
BONDS.—Tho 99-year General and Refunding Mortgago of 1913 Is an 

open mortgago and not limited to any specified amount, but tho bonds at 
any time outstanding are limited to three times tho outstanding stock, now 
amounting to $232,623,100. When tho amount of bonds issued thereunder 
(boaring Interest not In excess of 6%) reaches $696,000,000, further issues 
must bo limited to 75% of tho cost of property placed under tho mortgago.

The mortgago Is secured by a direct lien on all the properties, including 
about 9.579 miles directly owned. 102 miles jointly owned, terminal proper
ties in Chicago, Milwaukee, Seattle. Tacoma, Spokane & other cities, and 
the entire equipment, subject to $184,421,000 prior liens, to retire which an 
equal amount of bonds is reserved. $132,007,000 being also reserved to re
tire outstanding debentures and convertible bonds, which are equally se
cured thorounder. None of the prior liens mav bo extended and no further 
amounts issued except gen. M. for refunding purposes, so that eventu
ally tho Gen. and Ref. bonds will becomo an absolute first lien. Further 
bonds may bo issued for improvements, betterments, acquisitions, construc
tion, equipment, &c. Of tho bonds. $154,489,500 havo been issued in ex

change for Chic. Milw. & Puget Sound 1st 4s (leaving only $26,175,000 of 
the latter outstanding). On Juno 30 1915, after sale of the $29,078,200 be
low mentioned, the treas. held available $123,734,800 of the new bds. issued 
for said exchange and against improvements, &c. V. 100. p. 307; V. 97, 
p. 1662, 1583; V. 98. p. 73. 303. 386, 1244, 1315, 1766; V. 99, p. 1450.

In Jan. 1915 $29,089,700 Gen. &  Ref. M. bonds, having been underwrit
ten. wore offered to stockholders at par. payable in full Mar. 1 1915 or any 
installment day, or 30% Mar. 1 ,35% May 3 and 35% July 30. This block 
of bonds is convertible into common stock at par for 10  years boginning 
Feb. 1916. V. 100, p. 139.228,307,811,900,981; V. 101, p.287.

Abstracts older mortgages, V. 45, p. 114, 144, 212; V. 48, p. 830.
The g en era l m ortgage of 1889 (see abstract in V. 48. p. 830; V. 96. p. 1088, 

1156; V. 97, p. 175. 520; V. 98. p. 386) is for $150,000,000 to the United 
States Trust Co. of New York, as trustee, and covers the entire railway 
property and franchises of tho company (therein described), subject in July 
1915 to $54,429,000 prior liens, which are paid as they mature. V. 89, p. 
1279. 1541, 1596. 1667. J ^The $28,000,000 4% 25-year debs, of 1909 aro secured by new Gen. and 
Ref. mtgo. V. 8 8 , p. 1559; V. 89. p. 1223, 1346.____ _____ , ,

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% dobs. They are equally secured by new gen. and ref. mtge. V. 90. 
p. 1424,1489,1554; V. 91. p.38,1710; V. 98. p.303.

The $50,000,000 414% debentures of 1912 are convertible at par into 
common stock after June 1 1917 and prior to June 1922, at the option of the 
holders, within 1 0  days after any dividend shall become payable on the 
common stock and redeemable at 105 and int. after June 1 1922 on 90 days 
notice. They aret secured by new gen. and ref. mtge. V. 94. p. 1056. 
1118,1565; V. 95. p. 744, 1472; V. 96, p. 284. 789; V. 97. p. 364; V. 98,
P‘ Of tho Chicago Milwaukee & Puget Sound Ry. 1st 4s assumed on pur
chase of road, $181,661,500 wore sold and $154,489,500 were exchanged 
for O. M . & St. P. Gen. & Ref. bonds and deposited under that mortgage. 
V. 92, p. 593, 659. 725, 1374; V. 93, p. 1386, 488; V. 94, p. 767. 1185; V 98. 
p. 1692. Bonds cover road, terminals and equipment, and run to maturity.

Tho Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold certificates 
are secured by the entire stock of that company under an agreement pro
viding that the St. Paul shall purchase tho stock at par on June 1 1918 
unless the certificates are sooner redeemed. V. 96, p. 1700, 1839.

GENERAL FINANCES, &C.— In June 1914 $18,089,000 Gen. & Ref. 
4 14s were sold, and in Jan. 1 9 1 5  $29,141,300 convertible 5s. V .98 ,p . 1766
V. 100. p. 139, 307, 811; V. 101, p. 287. _ „ Tr =

Funded debt in hands of public Jan. 1915, $37,482 per m. V . 100, p. 33/.
The electrification of 450 miles of the Puget Sound main line, which was 

contracted for In Jan. 1913, will cost, it Is estimated, $12,000,000, at the 
rate of $1,500,000 or $2,090,000 annually, the first section between ’lhree 
Forks and Door Lodge, Mont., 113 miles, to be opened by Jan. 1916. See 
V. 96, p. 135; V. 97, p. 1821; V. 101, p. 845. 1369; Montana Power Go. in 
V. 96. p. 1017.

EARNINGS.—2 m os„ (1915.......... Gross, $16,504,458; net, $5,321,432
July 1 to Aug. 31. \ 1914_____ Gross, 16,014,188; net, 4.541,586

ANNUAL REPORT.—Fiscal year ends Juno 30. Annual meeting is 
held in Sept. Report for 1914-15. in V. 101, p. 917, 938; edit. p. 881. 
Comparison with same items in earlier year inaccurate, owing to changes in 
mothoa or accoimtlng. 1911. 15. , 9 1 3 . 1 4 . 1 9 1 2 - 1 3 .

Freight earnings!.....................    63,953.799 65,315,755 67,984,161
Mail, express, &c.. earnings................. 9,529,147 9,340,720 7,662,758

Total earnings.................................... $91,435,374 $93,613,700 $94,034,055
Maintenance of way_________________$10,377,185 $10,722,100 IQ,648,785
Maintenance of cars and engines------ 13,737,535 13,625,096
Transportation and traffic---------------  37,454,762 38,648,555
Taxes ____       4,746,721 4,106.558
Miscellaneous______________________  402,119 C r  .95,450

13,871,986 
36,960.185 

3,823,833 
1,403,012

Total expenses...................................$66,618,422 $66,996,859 $66,707,801
Not earnings.......................- - - - - ____ $24,716,952 $26,616,841 §27.376.254
Total net iric., incl. “ mlsc.” (below)_- 28,366,665
D edu ct—Bond interest--------------------- 14.636,298

Hire of equipment________________ 178,809
Rents paid______________________  871,503

Miscellaneous_____________________  716,772
Preferred dividends (7% )---------------- 8,109,206

30,091,942 $31,523,541 
13,254.823 $11,438,141 

755,304
765,363
595,470

8.109.206
Common dividends (5% )-------------- (414)5258254 (5)5842.505

709.404
479.947

8,112,219
5.Z97.168

Total deductions_______________ $27,292,183
Balance surplus____________________ df$1399,177 sr$1524,575 $4,231,358

“ Miscellaneous” included in “ total net income” in 1914-15: Int. on 
bonds owned, $342,257; divs. on stock owned, $515,191; int. on other secur
ities, loans & accts., $1,974,565 ($2,065,328 in 1913-14); rents, $486,988; 
other, $329,712 (against $721,241 in 1913-14).

OFFICERS.— Pres., Albert J. Earling, Chicago; V.-Ps., H. R. Williams,
N. Y .; J. II. Hiland, E. S. ICeeley, E. D. Sewall and D. L. Bush, Chicago, 
and II. B. Earling, Seattle, Wash.; Asst. Sec., C. B. Ferry, N. Y .; Treas.,
F. G. Rannoy, Chicago; Sec., E. W. Adams.

Directors.— H. R. Williams, New York: A. J. Earling, Chicago; L. J 
Petit. Milwaukee; J. Ogden Armour. Stanley Field. Chicago; Samuel Me- 
Roberts. William Rockefeller. Donald G. Geddes, John A. Stewart. Percy A . 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan. New 
York. N. Y . office. 42 B’way.— (V. 101, p. 369, 845, 917, 938, 1369.)

CHICAGO & NORTH WESTERN RY.— (See M a p .) —  Operates an Im
portant system of roads uniting Chicago, 111., with Omaha. Neb.: St. Paul.
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e .  ]

Chicago & North Western (C o n )—
Sinking fund debentures 1933___________Un.zc+&r
30-year debentures______________________ Un.zc*&r
Ext 4s $20,000,000 ($20,000 p m )..........-Un.zc&r
Gen gold bond M $165,000,000_________Us.xc*&r

do do do registered..x
do do do x and y o*
do do do x and y registered.,
do do do yc*&r

Mllw & State line 1st M g gu (V 88. p 230).F.xo*<Scr 
O & N W equip tr 1912. Ser A, $300,000 ylyF.zc*r

do do ser. B $300,000 yrly_____________ z
do do ser. O $400,000 see text.__F.zc*

B r a n c h  L in e  B o n d s  A s s u m ed  
Boyer Valley Ry 1st M g $16,000 per mlleF.zo»&r 
Minn Sc la Ry 1st M gold $16,000 per mlle.F.zo^&r 
Mankato & New Ulm 1st M gold $416,000.F.zo*&r 
Prlnoeton Sc Northw 1st M $2,100,000 gold.F.zc&r 
Peoria & Northwest 1st M $2,125,000 gold.F.zo&r 
Sioux City & Pacific 1st M gold $4,000,000-F.zc&r
Minn & So Dak 1st M gold $528,000_________ F.zo*
Iowa Minnesota & Northwestern 1st M g F.cz*&r 
Mil Sparta & N W 1st M g $15,000,000 guFxo*&r* 
Des Plaines Valley Ry 1st M $2,500,000. F.xc*&r* 
Manlt Gr Bay&NW 1st M g gu (V88. p230)F.zo*&r
St Paul East Gr Trk 1st M g gu______xc*&r*
S t L P & N W M g  guar (V 97, p 1203) __F.yc*r* 
Frem Elk&MVcons M $25,000 per mile assumed.z 

Chic Peo&St LRR— Prior lien M gcall at 107*4 Eq.xc*
Gen and refunding M $15,000,000 gold red text__ x

Chic Riv & Ind— 1st M gold guar p & i ___  -MC.xc*
Chicago Rock Isl & Pacific Ry—Stock ($75,000,000). 

Flrst M Ohio, 111., to Counc Bluffs & branohes Usz.o*
General mortgage $100,000,000 gold_____Ba.xo*&r
Coll tr M g SerM to Pdue yearly red 101 H.xCe.o* 
Rocelvers’ cortlfs (incl $500,000 6 mo. 6% ctfs 1915)

do do ______________________________
Ref M $163,000,000 gold red 105 to iOillCerxo’  &r

In addition, sinking fund July 1915 held: d $135,000: ealso on han 
hand: n $160.000; o $74.000: p all In sink, fd.: r $49, 000; s $38,00

M i l e s
R o a d

5.047
5.047
5.047
5.047
5.047 

50

90
119
26

105
85

125
33

195
179
114 
50

115 
1,170

235

765
2.394

Text

D a te
B o n d s

1891
1891
1886
1897
1897
1897
1897
1897 
1906 
1912
1912
1913
1898
1899
1899 
1901 
1901 
1901
1900 
1900 
1912
1912 
1906
1913 
1913 
1883 
1900
1911
1877
1898
1902
1915
1915
1904

P a r
V a l u e

1.000 &o
1.000 Sec
1.000 Sea 
1000 &o\ 
1000 & of 
l.OOO&ol
l .o o o & e ;
1.000 &c
1.000 &o
1.000 &c
1.000 &c
1.000 &c

l.OOO&c
1.000 &c 

1.000
1.000 &c
1.000 &c
1.000 Sec 

1.000
1.000 Ac 

1.000
1.000 &c
1.000 &o
1.000 &c
1.000 &c 

1,000 
1,000

A m o u n t
O u t s ta n d in g

1,000
100

1.000 &o
1 .0 0 0  &o

1.000

500 &o

a9,440,000 
g9,777,000 

hl7,667.000 
m 30817000
m30554,000
10,000,000
2.500.000
2.100.000 
2.100.000
3.200.000

$1,440,000
1.904.000 
P416.000

n l.940.000
2.125.000

03.926.000
528.000

3.900.000
14.962.000
2.500.000
3.750.000
1.120.000

r9,951.000
7.725.000 
2.000,000 
2.000.000

765.000 
74,877.200
12.500.000
61.581.000
4.482.000
1.994.000
2.500.000 

107640000

R a t e
%

4
4
5 g 
314
4H4H
4*4

in skg.'fd.

4 g 
4*4 
3 H  e  
4*4
5 g 
0

„  4*4 gSee text.
5 g 

See text.
6
4 g
4 g 

4 & 6
5
4 g

W h e n
Payable

Last Dividend 
and Maturity

Places Where Interest ani 
Dividends are Payable

M & N May 1 1933 Co’s office. I l l  BroadwavA 15 & O Apr 15 1921 do doF 15 & A Aug 15 1926 do doM Sc N Nov 1 1987 do do: Q—F Nov 1 1987 doM Sc N Nov 11987 do doQ— F Nov l 1987 doM & N Nov 1 1987 do
j *  J Jan 1 1941 doJ & J July '16-1922 Farmers L Sc Tr Co. N YA Sc O Oct T6-1922 doJ & J July ’16-’23 do do
J Sc D Deo 1 1923 Co’s office. I l l  BroadwayJ & D June 1 1924 do doA & O Oot 11929 do doJ & J Jan 1 1926 do doM & S Moh l 1926 doF & A Aug 1 1936 do doJ & J Jan 1 1935 doJ Sc J Jan 1 1935 do doM & S Mch 1 1947 doM Sc S Mch 1 1947 doJ & J Jan 1 1941 doJ & J Jan 1 1947 doJ Sc J July 1 1948 do doA *  O Oct 1 1933 do doM Sc 8 Mch 1 1930 Sept ’ 14 coup not paidJ & D 30 years Juno 1914 coup not paidA *  O Oct 1 1925 Merch Nat Bank, BostQuar Dec 31 ’13 I X First Nat Bank. N Y

j Sc J July 1 1917 do do
j Sc J Jan 1 1988 do doM & N May 1916-1918 do do

1916
A Sc O Apr 1 1934 do do
00: k$223 .000; m $489,00 0 (also $4,101,000 onin treas. or pledged as col lateral Juno 30 1914

CHICAGO & NORTH WESTERN (C o n clu ded)—
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, 8.108 miles July 1  1915,viz 

R o a d  o w n e d  i n  f e e —  M i l e s .
Main lines, &o_______________7,946

E n t i r e  s to c k  o w n e d —
Wolf River Valley_____________ 2
De Pue Ladd & East, (leased).. 3
Belle Fourche Valley (leased).. 24
Macoupin County Extension.. 4

,  „  M ile sJames Riv & Nor West (leased) 39
Iowa Southern________________  1 2
Sundry trackage__________  7 /
[Second track ........... ................ 906]
Also has large Interest In Chlo.

St. Paul Minn &. Omaha___ 1,753
Through passenger servico between Chicago and Pacific coast Is "main 

talned via Union Pacific. V. 93, p. 1667; V. 94. p. 697.
HISTORY. Ao.—A Vanderbilt line (V. 75. p. 1086) organized In 1859.
In Oct. 1912 the St. Paul Eastern Grand Trunk, 56 m., was merged 

and in Mch 1913 Des Plaines Valley Uy. V. 95. p. 419, 1039: V. 96 d 789 
CAPITAL STOCK.— Of the com. stock. $2,338,502. and of the pref $3 - 

835. remained In company’s treasury In July 1915. Pref. stock has prior 
right to 7%: then com. 7% : then pref. 3% . then com. 3% : then both classes 
•hare. Stockholders In Jan. 1910 subscribed for $30,502,650 common at 
par, raising the amount outstanding to $130,121,500. V. 89. o. 1482 

In July 1915 U. P. system (Oregon Short Line) owned $4,018,700 stock, 
the company ownlng$4,171,500 Union Pacific pref. stock.

The c o n s o l id a t e d  s i n k i n g  f u n d  b o n d s  o f  1915 have voting power. 
DIVIDENDS— 1 ’86-’93. ’94. '95. ’96-’99. ’00. 1901. 1902-Oct ’ 15.ENDS— j

Common __________ V 6 y ’ly
Preferred 4 5 y’ly

-7 yearly- 6 6 7 yearly 
— 8  y ’ly—

BONDS.—G e n e r a l  M o r t g a g e .—See Abstract in V. 65. p. 1175. The 
authorized Issue Is $165,000,000 (U. S. Trust Co., trustee): $131,645 OliO 
were reserved to retire underlying bonds (of which $59,550,000 had been 
retired to Feb. 1  1915), and remainder for additions and Improvements. 
$4,000,000 at once and $1,000,000 a year thereafter. V. 65. p. 1070’ V 65 
p. 69. I l l ,  571; V. 75, p. 980; V. 8 8 , p. 280, 563. In July 191.5 there were 
$30,817,000 gen. 3*4s, $30,554,000 4s and $10,000,000 5s outstanding; thero 
was held in the sinking funds $489,000, and there was owned by the com
pany or due from the trustee $4,101,000 bonds. In May 1914 $8,054,000 
4s were sold for improvements and betterments and In Dec. 1914 $10- 
000,000. Also applied in May 1914 for authority to issue $29,715,000 
general mortgage bonds, o f which $22,905,000 to bo used to refund bonds 
due in 1915, 1916 and 1917 and $810,000 from 1915 to 1920 to retire sinking 
fund bonds of 1879 and $6,000,000 at not over $1,000,000 yearly for addi
tions and improvements from 1915 to 1920. The outstanding genorals are 
free from all taxes except $8,054,000 4s, which were sold in May 1914 and 
$10,000,000 5s sold in Dec. 1914 and are stamped ‘ ‘ Federal income tax not 
assumed by Co.”  V. 91. p. 1385; V. 80, p. 1489; V. 92, p. 117, 1178; V. 93 
p. 1667; V. 98. p. 1459, 1536. 1608, 1993; V. 99, p. 1748; V. 100, p 1078.

The s i n k i n g  f u n d  b o n d s  of 1879 are secured by deposit In trust o f $15,000,
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most im
portant being described In "Supplement”  of May 1894. Of the sinking fund 
bonds of 1879, $5,154,000 are 6s; the sinking fund Is at least 1% of out- 
itanding bonds, which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to amount in table.

The e x t e n s i o n  b o n d s  of 1886 are secured by deposit In trust of first mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat
eral July 1 1915 were $10,675,000 Fremont Elkhorn & Mo. Valley lsts and 
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.), &o.

The F r e m o n t  E l k h o r n  &  M i s s o u r i  V a l l e y  consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &o., 613 miles); but besides the amount of Issue given as 
outstanding in the table. $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. & M. V. Issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886.

In Feb. 1912 sold $15,000,000 M i l w a u k e e  S p a r t a  &  N o r th w e s t e r n  R y  1st 
M. bonds, guar. p. Sc 1. (and assumed In April 1912), and the property em
bracing terminal facilities at Milwaukee and Important cut-off on line to 
Duluth, 179 miles of road in all, merged In C. Sc N. W. V. 94. p. 416. 1056 
1185. 19*3 sold $2,500,000 Des Plaines Valley Ry. (assumed
Mch. 1913) and $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 4*<Js,
and in Oct. 1913 $10,000,000 St. Louis Peoria Sc North Western Ry. 
5s (assumed). V. 96. p. 201. 789: V. 97. p. 1203; V. 98, p. 999 '  
p. 829; V. 100. p. 1671 ft fS S :

In 1912 permission was granted to issue $10,000,000 equipment notes 
of 1912 (of which $6,000,000 issued Dec. 1912) and in Dec. 1912 to issue 
$10,000,000 equip, notes of 1913, of which $4,000,000 sold July 1913, due 
$400,000annually. V. 95. P- 1402. 1541. 1745; V .9 6 ,p .2 0 l; V. 97, p.364. 

EARNINGS.— For 2 months ending Aug. 31: v
T w o  M o n th s—  G ross In c o m e . N e t . C h a rg es. B a l . ,S u r p .

1915------------ ---------------$15,127,409 $4,010,221 $1,642,219 $2,368,002
1914....................... .......... 15.740.894 4,572,383 1,832,133 2,740.250

REPORT.— The annual meoting is held the third Thursday in October. 
Report for 1914-15 at length in V. 101, p. 918, 943; editorial, p. 976. Com
parisons with earlier years inaccurate, owing to changes in accounting. 

O perating  R evenues— 1914-15. 1913-14. 1912-13.
Average miles operated..___________ 8,108 8,071 7 974
Freight revenue...................  $51,923,861 $53,989,475 $54,661,588
Passenger revenuo............................ .  20,528,443 21,540,543 20,557,623
Mail, express, &c..................................  8.327,371 9.029,317 7,816,709

Total operating revenues________
Total net Income__________________
Rents— debits......... . ......... .............. 1,066,043 1,586,064
Interest on bonds, &c........................... 9,595,616 9,239,008
Sinking funds and other payments___  312,250 315,186
Dividends on common stock, 7 % ___  9.108,015 9,108,015
Dividends on preferred stock, 8% ___  1,791,600 1.791,600

.$80,779,675 $84,559,335 $83,035,921 

.$22,683,904 $23,245,927 $24,660,769
1,194,268
8,529,266

262,212
9,108,015
1,791,600

Directors.—Marvin Hughitt (Chairman). W. K. Vanderbilt, F. W. Van
derbilt, Harold S.Vanderbilt, Chauncoy M. Dopew, James Stillman,Edward 
M .IIyzer, W. IC. Vanderbilt Jr.. N. Y.; Cyrus H. McCormick, Chauncey 
Keep, John V. Farweil, Wm. A. Gardner, Chicago; H. C. Frick, Pitts
burgh. Pa.: David P. Kimball, Oliver Ames, Boston: Zcnas Crane. Dalton 
Mass.; Homer A. Miller, Des Moines, Iowa.— (V. 101, p. 918, 943, 1188.)
„  CHICAGO PEORIA & ST. LOUIS RR.— ROAD.— Owns from Pekin to 
Granite City, III., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jet., 3 m.; Havana to Jacksonville, 111., 42 m.; branch, Lookhaven 
to Grafton, 8  m.; total owned, 235 m.; trackage. Pekin to Peoria. 10 m.; 
in Springfield, 1 *4 ra.; to St. Louis Station, 9 m.: total 255 H miles.

Successor, per plan V. 89, p. 285. 1541, of r a ilw a y  foreclosed Nov. 18 
19i2 .V. 96, p. 135. On July 31 1914 Pros. Bluford Wilson of Springfield, 
111., and William Cotter of Now York woro appointed receivers. V. 99. 
p. 342. Stock, $4,000,000.

C om m ittee fo r  P r io r  L ie n  4 *$s.— SIdnoy C. Borg (Chairman), J. N. Bab
cock, 37 Wall St., Sec.; Eq. Tr. Co., N. Y ., depositary. V.99,p.673, 1527.

C om m ittee fo r  G e n . &  R e f . A t . 4*£s.— Frederick J. Llsrnan (Chairman), 
and Alfred Shepherd: Graham Adams, 30 Broad St., Seer,: Bankers Trust 
O o .,N .Y .. depositary. Majority deposited. V. 99. p. 1213, 1450, 1672.

BONDS.— Of the Gen. Sc Ref. M. bonds ($15,000,000 auth.), $1,100,000 
boar only 3% interest for tho first six years. The coupons duo Juno 1914 
were defaulted. V. 99. p. 118; also Sept. 191.4 coupons on Prior Lion 4*4s

Notes to Car Trust Realization Co. for $140,132, payablo in 1915, and 
later in installments out of surplus earnings.

EARNINGS.—2mos.,|1915.................Gross, $271,221; not, $21,835
July 1 to Aug. 31. (1914............ ..Gross, 311,497; not, 51,816

1 For 12 mos. ending Juno 30 1915, gross, $1,597,908 agst. $1,663,798 In 1913-14; net, $185,594 agst. oper. dof.. $22,670.
Pres., Bluford Wilson, Springfield, III.; Sec. and Aud., H. W. Berger. 

Springfield, 111.; Treas., F. J. Wilson (V. 99. p. 1450. 1527, 1672).
CHICAGO RIVER & INDIANA RR.— See pago 133.
CHICAGO ROCK ISLAND & PACIFIC RR.— Company’s stock inter

est In the R a ilw a y  (see below ) was foreclosed in Dec. 1914. V. 100, p. 900.
CHICAGO ROCK ISLAND & PACIFIC RAILW AY.—Tho sys

tem extends from Chicago, III., via Omaha, Neb., to Denver and Colo
rado Springs, Colo., and, via Kansas City, M o., to Santa Rosa, New 
Mexico, there connecting with the lines of the El Paso & Southwestern 
RR. Co. and forming with them and the Southorn Pacific a through 
line to the Paclflo Coast; also from Tucumcarl. N. M., to Mempnis, Tenn 
and to Fort Worth. Tex., on the south and on the north to Minneapolis 
Minn., and Watertown. S. D.. with numerous branches, viz.:

O w n e d  i n  F e e  (C o n c lu d e d )—  M i l e *
Branch lines__________________ 2,159

C a p .  S t k .  a l l  o w n e d  (2,039 m .)
Choc. Okla. & Gulf (leased)__  967
Ch. R. I. & Gulf R y______ 409
Rock Island, Ark. Sc La. R R . 385 
St. Paul & If. O. Short Line R R . 183 
Rock Isl. & Dardanelle Ry_________  14. . . . . .  • - -  -  2 1

Balance, surplus............................... $810,380 $1,206,055 $3,775,408
OFFICERS.— Marvin Hughitt, Chairman; Pres., Wm. A. Gardner 

Chicago: V.-P., S. A. Lynde: Seo., John Davis Caldwell, Chicago: Treas . 
Arthur S. Pierce, 111 Broadway, New York.

O w ned in  F e e  (5,375 M ile s ). M ile s . ,
Chicago, III., toCol.Spgs., Col.1,063 
Davenport, la., to Terral, Okla. 708 
Herlngton, Kan., to Texhoma.

O kla......................................... 323
Burlington, la., to Mlnn’p.Mlnn. 308 
Vinton, la., to Watert’n, S. D . 376
St. Louis, Mo., to Kan. City, M o.284, _______ _______________
Bravo, Tex. (New Mex. State line) |Rock Island sfuftgart &"8o" R r

to Santa Rosa. N. M--------------1121 P e rp e t . lea se ; treated as ow n ed—
Glen Rio. Tex. (Tex.-N. M. State Peoria & Bureau Valley RR. Co. 4 7

line) to Tucumcarl. N. M.........421 ----------
Total mileage owned directly and through capital stock, &o________ 7,461

L ea sed  L in e s  (see statem ent fo r  each)— Keokuk Sc Dos Moines Ry. (soo
that co.), 162 m.; White Sc Black River Valley Ry. Co., 62 m_____ 225

T ra ck a g e : Denver, Pueblo, Kansas City. &o_______________________  642
Total mileage June 30 1914____ _________________________  8.328
As to Trinity Sc Brazos Valloy Ry., seo that co. and V. 98, p. 1921.
R ec e ive rsh ip .— On April 20 1915 receivers woro appointed, owing to In

ability to finance about $6,000,000 of short-term loans, &c., and require
ments for improvements and equipment. Solo receiver Is now Jacob M. 
Dickinson, but H. U. Mudge remains in chargo of operation as Chiof Executive Officer. P —-**— — — **■ . . .  .. . -
V. 101, p. 1092. V.
receivers’ certifs. ($1, _____ ___________________ ________
duo May 1 1915, and in July 19i5 $2,500,066 5s to moot principal and In
terest maturities from July to Sept. 1915, oxccpt deb. hit. duo July 15, 
which was paid Sept. 20 out of proceeds of a further $500,000 (6%) certifs. 
V . 101, p. 47. 925. 1013. The receiver was also authorized to pay promptly 
Oct. 1 1915 the interest on tho Ref. M. 4s, tho Cedar Rapids I. F. & N. Vv. 
and tho B. O. Sc N. consol 1st 5s, tho intorest and principal installment on 
Series C equlpt. notes, and int. on If. Sc Des M . 1st M. 5s. The discon
tinuance of interest payments on tho purchaso prico of tho Trinity Sc Brazos 
Valley Ry. (owned jointly with tho Colorado Sc Southern) has been sug
gested; in June 1915 part payment on account ordered. In June 1915 about 
$2,900,000 5% equipment trusts were authorized to purchase 4,000 freight 
cars. V. 100, p. 2084. Board reorganized in Oct. 1915. Soo directors below.

Stockholders Protective C om m ittee.—Charles Hayden (Chairman), M. M . 
Ferguson, 25 Broad St., Sec. V. 100, p. 1671, 2084; V. 101, p. 1092.

M in o r it y  Stockholders Com m ittee.—N. L. Amstor, Boston (Chairman); 
seo V. 100. p. 1436, 1509, 1671.

Com m ittee fo r  Choc. Okla. & G u lf  B o n d s .—E. B. Morris, O. S. W. Packard, 
Chas. E. Ingersoll, Thomas S. Gatos and Edward B. Smith, all of Phila
delphia. Girard Trust Co. will bo depositary if any. V. 100, p. 1509.

D ebenture Protective C om m ittee.—Seward Prosser (Chairman): B. W. Jones, 
Sec., 16 Wall St., N. Y. Bankers Trust Co., N. Y ., depositary. Tho 
comndtteo advanced tho amount of tho July 1915 coupon. V. 100, p. 1509;

Com m fttee fo r  1st a n d  R e f . M .  B o n d s .—Charles A. Peabody, Allen B. 
Forbes, W. A. Day and A. J. Hemphill of Now York, and Albert VV. Har
ris of Chicago; Sec., E. C. Granbery, of Harris, Forbes Sc Co.; Guaranty 
Trust Co., N. Y ., depositary. Deposits not yot requested in July 1915. 
V. 100. p. 1751. 1671. 2084: V. 101, p. 287.

Com m ittee fo r  C o n so l. In d ia n a  C oat C o . 1st A I . 5s.— Mortimer N. Buckno 
(Chairman); Herbert M . Morso, 26 Broad St., Soc.; Now York TurstCo.
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32 RAILWAY STOCKS AND BONDS [Vol. 101.
RAILROAD COMPANIES 

iFor abbreviations, &c., see notes on first pace]
hlcaeo Rock Island & Pacific (Concluded)—Receivers’ certificates..........................

n woso notes guar p &  i____
S ? p  *  ?  C,S.h° l;t ^ l8t M g gu rea i05 .B a .xo*& r' Rook Island-’ Frisco Term 1st M g guar Jointly o'Pprtrln D o  Tnwm 1 « + ____ ■ " T ~

do
do
do
do
do
do- - v  ■* o .  i v  f aui p i ;  _oaxcocr

JN ew equipment trust part due semi-ann See text 
£b *  A 1 M g gu due $50,000 yrly red p ar.-o ; Consol Ind Coal 1st M g Int gu red 110 s f__a.o*&r 

Chicago St Louis & New Orleans—See Illinois Central. 
Chicago St Paul Minn & Omaha—Common stock 

Preferred stock non-cum Including scrip (see text)
M,pn lst M g°ld Elroy to L St C ass’d.zo* St p *  Sioux City lst M gold $10,000 per mlle.Ce.zo 

Nor Wls lst M Lake St C to near Spooner ass’dCe.zo* 
Superior Short Line lst M $1,500,000 ass.__Un.zo* 
O S tP M & O M  $30,000,000 ($15,000 p m) _ Ce.zo* 

do do consols Interest reduced.
Debentures gold $15,000,000 auth........  Cexc*&r*

— Includes a $1,965,000 and b $2,515,000 In treas.

Miles
Road

Date
Bonds

Par
Value

1915__ 1912 $l,000&o292 1881 1,000• 99S 1884 1.000&O12 1877 500 & o113 1885 1,000 &o’ 351 1894 1,000• 282 1899 1,0001899 1,000335 1902 1.000__ 1914308 1910 500 &o__ 1911 1,0001911 $ & £__ 1907 $1,0001907 1,000. . . 1911 1,000__ 1908 1,000__ 1907 1,0001909 1,0001910 1,0001911 1,0001911 1.0001912 1,0001913 1 000__ 19151904 1,0001905 1,000
. . . 100100177 1878 600 &o607 1879 1,00080 1880 1,0001895 1,0001880 1,000__ 1880 1,0001912 1,000 &cor pie dged a collater a

Amount
Outstanding

$500,000
20,000,000

1.905.000
11.000,000

150.000
450.000

5.500.000
3.525.000

135.000
5.411.000
7.500.000 

al2,905,000
453,600 

bl2,399,950
3.390.000

944.000
1.369.000
1.051.000

975.000
2.120.000
4.275.000 

55,000
264.000

4.080.000
3.528.000 

See text
450.000

2.500.000
18,559,087
11.259.912

851.000
6.070.000

572.000
1.500.000

17.034.000 
3,734 000

11.200.000

Rate
%

6
* *

I

£ g
§ «

When
Payable

M & 
J & J 
A &

o icn d u  iv. om un ot um cago was on July 14 1915 anDoiiin u 
receiver o f Consol. Ind. Coal Co. V. 100, p. 1921; V .  101 .p . 290, 616.
depositary.
receiver o f w o ,  ¥. p- ly -z i . v _ „
Keokuk & Des Moines, see that company’s’ caption below.

^pC,11291,9i908nd d ‘StribUted am0ng the R R - bond- 
Estimate of financial requirements, V. 98, p. 762. 1536 1609- V 99 n 

V 1 0 1 0'p  f09267: V ’ 101 ’ P’ I369’ Restitution suits? V. lOOVp. 473, 5 
VReport, o f i l .  S. Commerce Commission on alleged mismanagement,

DIV'S— 11903. ’04. ’05. '06. ’07. '08. '09. '10. ’ l l .  ’ 12 1913 None
Per ce n t-./ 7 44 844 7.88 6 544 5 h  5 44 4 44 644 544 5 since.

general 4 s of 1898, those unissued are available as fol 
m^n;o5i£rt90rfHi?i0 at ni0t I0ver *1.000.000 per annum for permanent Improvements and additions. Incl. equipment; Bankers Trust Co.. N. Y and Beni 
Strong Jr., trustees. Abstract, V. 66, p. 522; V. 78. p. 228‘ V 80 n 272^
h v ^ n m i l S  M  Kf°oh 43 ? M 902 (*24,000,000 authorized) ariFseourcd by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775, 829, 936, 1356.
RE\ 1% B,? N ?,S 0F 1°04 ($163,000,000 A UTHORIZED ISSUE)

ifcih fJ. rect y ? r thJou« d Pledge of entire issues of bonds of the companies owning the same) on terminal property In St Paul, Minneapolis 
and Kansas City, new equipt and shops at Sil vis, near East Moline 111 and 
onjailway8 aggregating 1 158 miles; also a Junior lien subject to existing mortgages on all the other lines of the system of the Railway company, aggre- 
S ™ ° f ' "e? ?rnd trackage, 5.683 miles. See V 78.p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98. The deed of 
lTidde/^nf dn fth0p rparLTni° f a Ju'd °r mortgage without the consent of tho 
nnndK̂ r,Hf<.aJ thefReL ¥ ’ 4s,„  } a Mar- 1915 was authorized to issue $1,494,- P.P90bPPds to refund the collat. trust 4s then duo. V. 87, p. 1089 1419
V ’ 88. P-,623, 822; V. 89. p. 666; V. 90. p. 108, 236. 1170° 1424- V 91 
P- 1766; V. 93, p. 1667, 1785; V. 99, p. 1748, 1831; V 100’ n 900 ’
nn3hmni2ff*°i?o0,090 n°~yenn debentures of 1912 must be secured by any ne^  mortgage equally with tho bonds thereunder. V .94 p 206 278 1448 
. Th<L$7, * 2 2 ° „ 6% col*ateral notes dated Feb. 10 1914 are'secured by deposit of $9,989,000 Chic. R. I. & I’ac. Ry. First & Itef. M . 4%eold hond7 

$1,780,000 St. Paul & Kan. City Short Line RR. 1st M . 414% gold bonds 
(guar. prln. & Int. by the Chic. R. I. & Pac. Ry.) and $1 965 000 Rock 
Island Arkansas & Louisiana RR. lst M. 414% goldbonds ' t o mr n r i n *  
int. by the Chic. R. I. & Pac. lty.). V. 98, p . 999 1070 Col at(‘rarha'nk 
loan duo April 30 1915. $2,500,000. V. 100, p. 1078. ° atera‘ bank

J ermlnal 1st 4s ($1,500,000 auth.), guaranteed Jointly with 
Chi S r M A lD,1 Tar,® subject to call at 10244 after July 1 1916. V.85.p.l59.. A.s to Chlo. R. I. & Pao. Elevator mtge., see V. 79, p. 2590: V. 82?p. 750. 
As to Consol. Indiana Coal 5s, interest guar.; but int. and sink. fd. in de- 
fa rinnw  iV- ?(k P ’ 2623; V. 100, p. 1921; guaranty, V .82,p. 1499.

Rock Island-Irisco Terminal Ry. 5s, guaranteed jointly, V.84p. 569,748. 
Rock Island Omaha Terminal Ry., see V. 98, p. 1994; V. 99, p. 1828.

ROCK I. ARK. A LA. 1ST Af. 4 44S. OUAR. P. A I., $30,000,000 AUTH  
^ecrared by a direct first lien on 363.76 miles, with traokage rights ovw 

^ o anAn°n e(}uIP- w°Ith about *1.600.000. Of the remaining 
xlnnnn 89,00 n are ,.s «oar,°. for new mileage at aotual cost, not exceed- «^*30.000 per ml e, and $8,546,000 at cost of additions and betterments to 

?rroR£rt ê3'i,A!o ClAI«Ave. ot equipment, on which the mtge. Is a first lien.

STSecured b y t e S l i e n  o n ^ a S I s ^  miles o fr o a d ^ ^ o f the r^  maining bonds, $ 10 ,000,000 are reserved at par for new mileage at actual 
cost and *7.600 000 at par for actual cost or addition" “ nd betterments! 
V. 9J, p. 52o, 593, V. 93. p. 1196, 1259; V. 94, n. 1056* V 97 n 9*}ft iii<i

hn^?11 iChiic,nU* X* 1>ac’ R y* per mi,e June 30 1914: Stock) $10,126, bonds, including equipment trusts, $36,604.
EARNINCIS.—2 mos., /1915----- Gross, $11,575,068; net. $ 1  855 070

July 1 to Aug. 31. (1914------Gross, 12,221,794; net, 2,’526 005
REPORT.— For year 1913-14, V. 99, p. 1523. 1828; edit., p. 1488. 

Statement Submitted to Receivers by Chartered Accountants, Showing Comnanu’s 
Figures Before and After Adjustment (V. 101, p. 1272) pan!l s

Years end. June 30: Unadjusted. Adjusted. Unadjus\edS~ Adjusted
Operating rovenuo-------- $70,942,889 $70,942,889 $68,675,842 $68 675 842
N.e.tatt.er taxes.............$14,029,747 $13,169,878 $13 703 752 $10 782 283
Other income--------------- 1.469,178 1,367,916 1 836,209 1,847 686

Net income------------- $15,498,926 $14,537,794 $15,539,961 $12 629 970
Charges..  ............... 16.142.487 16.142,487 15.089:340 15:089,340

Balance.....................def.$643,561df.$l,604,693sur.$450,621df.$2,459,370
OFFICERS.—Chairman, T. M . Schumacher; Pres., II. U. Mudge- lst

v ’ p ”  sAr.B'V GT«'^anv Y  ' 1 i7 o ’ °1  Rtdgoway; V .-P., Edward S. Moore; > ,-l Sec. & irtas.. Geo. H. Crosby, Chicago: V.-P., Asst. Sec & Awt 
Treas., J. J. Quinlan. N. Y. office, Bankers Trust Bldg. ’ ’ ’

B o a r d .—  As reorganized in Oct. 1915 (V. 101. p. 1013, 1002 1272)- Chas 
Hayden, W. J. Matheson. W. E. Roosevelt. W. II. Mbore, W . B. Thonfp- 
son John B Morron, Now York; N. L. Amster, Boston; II. V. Mudge,
Davenport. w . Bur5Kk.,I>ltt»bu?ehh ^ (v '? !'o i ’'fp : f o S f t r a  1369Cf '

s & 'S v i  'u7s2 *  "£«  w l a
*  s r o f c K K s  s t - p *“ '

M A N
4 «  g:M
4 i Sc J
444 g: f & A
5 g p & J4 g Sc J
444 gJ & D
6 M & 8
4 44 F & A
444 g A Sc O
444 g M & N5 g J & J
444 g F & A
444 g J Sc J
5 g
5

J & J
5 g A A O
5 g J & D

a 1915 F & A
a 1915 F & A
6 g M & N
8 g A Sc O
8 J A J
5 M A S
6 J A D
344 J A D

l5 k
M A S

Last Dividend 
and Maturity

Sept
Jan
Oct
Apr
June
July
Oct
Jan
July
May

16 1916 
15 1932 
1 1921 
1 1934 
1 1927 
1 1925 
1 1919 
1 1949 
1 1919 
1 1952

Moh 1 1934 
July 1 1939 
Feb 1 1941 
Jan 1 1927 
Jan 1 1937 
Dec 1 1941 
Mar 1 1938 
Fob ’ 16-Feb ’17 
Apr ’ 16-Oot ’ 19 
May ’ 16-May’25 
Jan ’ 16-Jan ’21 
Feb '16-Aug ’26 
Jan 16-July '27 
Jan ’ 16-July '23 
To 1925 
Oct 1 ’ 16-’24 
June 11935

Places Where Interest and 
Dividends are Payable

July 15 '15 coup pd Sept 
First Nat Bk, New York 

do do
do ao
do do
do or Phlla
do or Phllado do
do do

Aug 20 ’15, 3 H 
Aug 20 ’15, 3 H 
May 1 1918 
Apr 1 1919 
Jan 1 1930 
June 1 1930 
June 11930 
June 1 1930 
Moh 11930

do or EuropeCo s office, Chicago 
New York and London 
Sqult Tr Co, NY: & St L 
First National Bank, N Y 
First Nat Bank, N Y 
Bankers Trust Co, N Y 

do do
First National Bank, N Y 

do do
U S Express Co 
First Nat Bank, N Y 

do do
do do

First Tr *  SaVlfk.-On'lo 
Juno 1915 coup not paid
Offloe 111 B’way, N Y 

do do
do do
do do
do do
do
do
do

do
do
do

to s T c n i c a g o  & North Western Ry. purchased oontrol, viz.. $9,320,000 common and $5,380,000 preferred.
h S ^ ~ Author,ze?  common, $21,403,293: preferred, $12,646,833. ^cld b y ^he company June 30 1915, common stock and scrip. $2,844,207; 

PAei®ri ed. l t0?,k.,a,nd ,scrip,_$ 1,380.921. Preferred stock has a prior right£~ v "  ~ — T, x-icicrrcu nkjuk uas a nrior rigto non-cum. dividend of 7% , but com. Is never to receive more than pref.
DIVS.— ------------ —  -

Common____ ’93-’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05-’ 14. 
None 2 2 3 M 5  5 8 6 6 7  y’ly 1915.

7
v % ! ! ' R T l f i r ' c a S^

S !S il? S '.an'‘/ , £ ,.r“ ‘.  S I'S  I S  S l i l " . 1*8?.- K f e.olianiieable at option oi
V. 92. p. 954. 1310.
1st 63, due 1930. are exenangeame at option of holder at any time, $ for $, for consol. 6s. V. 68. n 521 • V 77 n in

at0 ’ -°*d *5.000.000 5% debentures, in May 1913- $2*500 000’ In 
Mar. 1914 $1,700 000 and in July 1915 $2.000.000?under “ debonturo agree? 
merit providing for 8 lo ,009,000. Any increased mtg. (oxcopt for oxton- 
sionsO must secure debentures. Vr. 94, p. 278, 487, 1316’ V 95 11 812
V. 96, p. 1421, 1556; V. 98. p. 386: v ‘  101, p 129. P’ ’

r a r NINGS.— For 2 months onding Aug. 31:
2 Months— Cross Income. Net. Charges. Dal., Sura.

H Y i............. ................... Sf.932,074 $736,818 $4|4.224 $252,59^4
1 J 1 1 .............- .................. 3,289.313 988.126 459,105 529.022

REPORT.—Year ends Juno 30.
101, p. 919, 945. Report for 1914-15 at length in V.

Total operating revenue.......................817°S1 l'jl'lS $18°,2If)1,083 $169,9931,005
Operating expenses..............................  12,107,598 12,834,117 11:887,461

$5,105,543
$4,504,272

1,826,264
399,074

1,298,934
787,976

Net operating incomo...... $5,733,750 $5,375,966
w „ a‘ np0t'n<;,Om<:.............- ........... ....... $5,069,382 $4,732,508Interest on bonds.........  2,152,313 2 052 901
Rentals and miscellaneous. 695,984 687 992
Dividends on common stock (7% ). _. 1 298,934 1,298:934
Dividends on preferred stock (7 % ). . 787,976 787,976

ll^ .w lfldni1t ’ T2im :iBedford to Ooiltic. Ind., 4 .19m .: 11 branches,47.96 m.’. 
w «  MBTTnlDn VvArd to .^ d lcago ileigiits, 111., 12.47 milas; track
' s  A? U,?ion 9 epot’ Terre Haute, Ind ., 30 milas; total June 30 1915, 
374 01m il«3. Incorp in Indiana and Illinois In N ov. 1910 as successor to 
ne? nlAn^A v  ^ d iana  Ry aiul tho Chicago Southern R y. (both foreclosed), per plan in V. 91, p. 337, 333. Possession taken Jan. 1 1911 (V. 92. d . 59)

the0 Balt.°&  Ohio Terminal RlC for use1  Of 12 47 
“ w ftch K lDLstrict?’̂ v ! C9f  ̂p .T l l 0.tO HarVey J,lnCtl° n in th0 “ Chicago

STO CK .-The $4,300,000 com. stook, exoept shares necessary to qualify 
directors, have been placed In a voting trust until Deo. 24 1920, unless 
sooner terminated, as provided In tho agreement. Rov 0. Osgood. Frank 
F. Taylor and Geo. A. Jaokson, voting trustees.
. neiWk " fIrsfcand ref.”  M. is a first lien on about 130miles
fu d  a ;Socond (consol.) mortgage on tho remaining 232 m. owned. V. 91. v . p. V. 94, p. 1118.
Purposes for tchich $20.000,060 First and Refunding Bonds were Issuable.

Issued under plan (of which $1,845,000 pledged for loans)______$6,200 000
Reserved to retire So. Ind. Ry. and Bedford Belt lst M. bonds 7 887 ()00 
Reserved under careful restrictions for extensions, additions lm- ' *UUU 

movements, acquisition of sub-company stock and bonds.'&o 5,913 000 
Tho ncome bonds dated Dec. 1 f910, $6,500,000. bear interest from 

C e c .l  1912 at 5% per annum from net earnings (determined as provided In 
the mortgage), payable if earned, but cumulative to extont not paid. The 
incomes have at all stockholders meetings ono voto for each $100 par value? 
n i condition and manner of casting such voto bolng fully stated In the mtge 

f T rS’ 1 f » ; .seml-annually paid Sept. 1911 to Mar. 1913 Incl.; Sept. 1913 to Mar. 1915. nono. V. 97, p 298 
Loans secured by $2,090,000 “ First & Ref.” bonds, $1,480,000. 
EARNINGS.—For 2 months ending Aug. 31 1915. gross $341 124 

against $388,944 in 1913-14; net, $67,535, against $98*893 *’J4E121.
REPORT— For year ending Juno 30 1915 In V. 101, i>. 1185, showed:

_ 1914-15. 1913-14. I 1914-15. 1913-14.
Gross earns..$2.186,268 $2.170,2891 Taxes and routs..$165,268 $165 424 
Net eannngs. $573,837 $382,983 Fixed bd.,&c.,int. 654,009 646 653Hire equip,&c. 265.593 480.3801 -----
Tot. net in c.. $839,430 $863,3631Balance, surplus. $20,153 $51,286

OFFICERS. &c — Pres., M . J. Carpenter; V.-Pros., E. K. Bolsot; Treas., 
i 'a J ’ r W OT» Dlr^tors; M J. Carpenter. E. K. Boisot, Chas. Porter, J* piela, A. W. Howard, P. O. VVetmoro, John T . Hojislev — (V Oft n 
419; V. 97. p. 298. 1024, 1110; V. 99. p. 894, 1048; v ! io i  p ldo2'U 8 5  ) P’

CHICAGO UTILITIES CO.— Incorporated in Maine Aprd 9 1912 to 
succeed (per plan V. 94. p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel 
C°cKod,nillca?,0 Subway Co. foreclosed. V. 94, p. 911, 1056, 1118: V. 99. 
p ’ ^£2’„1089’ 1{e? r«; Per Plan of Oct. 2 1911 (V. 93. p. 938. 939, 1386.). Company acquired (either directly or otherwise) all the capital stock and ortgago notes of tho Chicago W.irnlinnso Tnrmlnn.! C!n mul fhn“ ' r  ̂r  1  ̂xiT VA umurwisu; iiii mu capital StOCK anamortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel Co. (purchase of property of Illinois Tunnel Co.) and tho Illinois 
leieo. & Teleg. Co. The subsidiary companies own property free of ln- 
cumbrances except certain mortgages hold by the Utilities Co.It, vwtvvjwi, vvivuiu IIU1U O.V 1.110 Utilities 1JO,

Thcro is owned by subsidiary companies 60 miles of tunnel, equipped with 
narrow-gauge electric motors and cars, designed for tho transfer of freight 
between tho various railroad terminals in the city of Chicago, and to and 
from thodowntown business district and between business houses; sooV. 86. 
p 'i,i. o u87’ p ’ 1357: also telephone system (established by the receivers) 
with 8 exchanges and about 17.500 subscribers. Present capacity of exchanges
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34 RAILWAY STOCKS AND BONDS [Vol. 101

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Chicago Terre Haute & S E— Stook------------------------
Bedford Belt first mortgage, not assumed------------z
Sou Indiana 1st \I g (see text) not assumed.OP.zo* 
1st and ref M $20,000,000 g call 107 H - .- I C .x o ’ &r* 
Incom e M $6,500,000 oall par (cum aft 2 yrs) — FCx
Equipment gold bonds due $40,000 seml-ann------ x

do do (locom otives)------------------------------
Chicago Utilities— Common stock $22,500,000—

Pref stock 5%  non-cum $30.500.000------------------
1st M  ser A g red par $20,000,000-Usm.xc*Ar*

do Ser B g red par $4,000,000------ Usm.xc*Ar*
Chicago & Wabash Valley Ry— See Chic. Ind. & Lou
Chicago & Western Indiana— Stock (see text)---------

General mortgage gold sink fund subj to oall 105-xo
Cons M $50,000,000 g . . . .........................IC.xo*Ar*
First and ref M $200.000.000................ - Ba xc* & r*
Collat trust notes g sec'd by 1st A ref M red 101. Ba 

Chicago & West Michigan— See Pere Marquette R R  
Chicago Wisconsin & iMinnesota— See Wisconsin Cent 
Choctaw & Memphis— See Chic Rook Isl & Pao R y 
Choctaw Okla & Gulf RR— See Chic Rook I & Pao Ry 
Cincinnati Dayton & Ironton— See Clnoln Ham & Day 
Cincinnati Find & Ft W— 1st M g guar end red__N.o* 
Cincinnati Hamilton & Dayton— Common stock 

Pref, 5%  (remaln’g $7,751,425 canceled;V 91 p 1092)
Second (now flrst) mortgage gold-------------------Fxo*
General mortgage $7,800,000 gold---------------------xo*
Cincinnati Dayton A Chicago first mtge gold------ Nx
Cln Day & Ironton 1st M g guar (assumed) ..C e.xo*
Cincinnati & Dayton 1st m ortgage/ All I------
Toledo Findlay A Springfield 1st M . i owned j ------
1st A ref M $75,000,000 auth, part gu .B ax .o ’ Ar* 
General mortgage $20,000,000redeem abletext.Ce x 
Car trusts gold $54,000 due s-a begin Oct ’06-Ce.xo
Car trusts Ser A due $116,000 seml-ann----------Ba.x
Dayton A Mlohlgan flrst mortgage guar p A len d .zo  
Plqua & Troy 1st M $250,000 gold guar p A i . . . x o  
Cincinnati Find A Ft W  1st M % guar end red.N.xo* b m cl. June 30 1914, $19,000 In treas. and $3,9 

money notes which were purchased at maturity 
d Includes $975,000 in the treasury._________

M i l e s
R o a d

4
228
362
359

Isville

"48

91

59
59
95

167
13
14 

All 
All

141
9 

91 
94.000 
by B.

D a te
B o n d s

1898
1901
1910
1910
1913

1912
1912

1882
1902
1912
1915

1903

1887
1892
1892
1891
1887
1889
1909
1909 
1905
1910 
1881 
1899 
1903 
co ll .

a o .

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

$100
1,000 

1.000AO 
100 &o 

1,000 
1,000

1.000 Ac
1.000 &c

100
1,000

1.000 Ao
1.000 Ac
1.000 Ac

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
A £

1,000 
1.000 
1,000 
1,000 
1,000 

for temp 
V. 98, p.

$4,300,000
250.000

7.534.000
4.244.000
6.500.000

610.000 
80.000

18.794.000
30.475.000 
d5.999.900

4.000. 000
5.000. 000
5.315.000

44.431.000 
See text
12.935.000

1.150.000
8.000.000

248,575
2,000,000
3,000,000
1.200.000
3.500.000

300.000
300.000 

b l6 ,190.000 
c20.000.000

108.000
1.160.000
2.728.000

250,000
1.150.000 

orary loans 
1693. c $ 2 ,

R a t e
%

5
4 g
5 g

S p l3 ,l y i  
5 
5

5 g
See text

6
6 g 
4 g

4 g
See text

4)4 g 
5 g
4
5 g
4)4
6
4

See text 
414 g
5
414 
4 g 
4 g

tnere is 
264.000

W h e n
P a y a b l e

J & J 
F & A 
J A D 
See text.
A  & O 
J & J

A  A O

Q— M 31 
Q— M 

J & J
M & S 
M & S

M & N 
Text

J & J 
J & D 
A & O 
M A N  
J &
A
J &
See text 
A & O 
J & D 
J A J 
M A N  
M A N  
also $13.
In treas.

A O 
J

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n a  
D iv id e n d s  a r e  P a y a b l e

July 1 1938 
Feb 1 1951 
Deo 1 1960 
Deo 1 1960 
T o Apr 1 1923 
July 1 1923

Apr 1 1942 
Apr 1 1942
Juno30'15.114% 
Deo 1 1932 
July 1 1952 
Sept 1 1962 
Sept 1 1917

Nov 1 1923 
Deo 24 1903 2%

April 1915 coup not paid

Jan 1 1937 
June 1 1942 
Apr 11942 
May 1 1941 
July 1 1937 
Oot 1 1929 
July 1 1959 
July 1 1939 
To Apr 1 1916 
To June 1 1920 
Jan 1 1931 
Nov 1 1939 
Nov 1 1923 
000,000 add’ l un 
and $207,000 col

1st Nat Bk. N Y or Che 
do do
do do
do do
do do

Chicago
J P Morgan A Co, N Y 
111 Tr A S Bk.Chlo; ANY 
J P Morgan & C o, N  Y 

do do

N ov '14 coup not paid 
Cincinnati
_ P Morgan A Co, N Y 
June 1915 coup not paid 
Oct 1914 coup not paid 
N ov 1914 coup not paid 
J P Morgan A C o, N  Y  

do do
See text
See text .
Apr 1915 coup pd July IQ 
J P Morgan A Co, N Y 
J P Morgan & C o, N  Y 
Un Sav Bk A Tr Co. C|n 
N ov 1914 coup not paid 
der $ 11,557,000 purchase- 
lateral for tem por'y i na

27,200 telephones. See V. 93, p . 938; V. 96, p. 652; V . 100, p. 1751. In 
Juno 1913 application was made to sell the telephone system to Chicago 
Teleph. C o. V. 96, p . 1700; V. 99, p. 1748; V. 100, p. 1831; V. 101, p . 369. 
On April 1 1915 tho coupon on the 1st 4s, ser. A , was defaulted. V. 100, 
p. 1256, 1751.

B ON DS.— Of tho $24,000,000 new 1st 5s, $20,000,000 Ser. A are superior 
In lien to the $4,000,000 Ser. B , (5%  non-cum. Incomes for first 5 years.)

E A R N IN G S.— In 1914 no Income from subsidiary companies. For 
year 1913: Gross, $789,207; operating expenses. Including taxes, $871,413; 
op . def., $82,207; other incom o, $19,629. See V . 101, p. 369.

Directors.— F. S. Peabody and Spencer Otis, Chicago; Samuel M cR ob - 
erts, New York; It. J. Dunham, C. W . Hotchkiss, Chicago, and S. W . 
Tracy. Pres., C . W . Hotchkiss; V.-Pres. and Treas., S. W . Tracy; Sec., 
J . C . Payton. Chicago office, 754 W . Jackson Boul.— (V . 101. p . 369.)

C H IC A O O &  W ESTERN INDIANA R R —  (S e e  M a p . ) — Owns a valuable 
terminal system affording entrance Into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m .; to Cragln, 19 m ., and to South Chicago, 
5 m .; total, 51 m .; total track. Including 2d, 3d, 4th tracks and sidings, 477
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c.

L e a s e s .— The station terminal properties, including the "Dearborn Sta
tion " and its connecting tracks, are used for freight and passenger business 
under 999-year loases (which have been in forco for many years) by tho 
following companies, which own all tho capital stock o f tho Chicago & 
Western Indiana UR. Co. ($1,000,000 each), viz.; Chic. & Eastern Illinois 
R R ., Chic. Ind. & Louisville R y ., Grand Trunk Western R y ., Wabash RIt. 
and Erie R R . C o. Tho A tch. Topeka & Santa Fe R y. C o. also usostheso 
tacks and station under a long-term lease at a fixed annual rontal, plus a 
proportionate maintenance, Ac.

Tho “ Belt Railway”  division, including the clearing yard upon which 
the First & Ref. M . bonds (mostly pledged to securo tho 2-year 5%  notes o f 
1915) are a first lion, is operated under a 50-year exclusive lease by tho Belt 
R y . Co. o f  Chicago, all o f whose stock is owned by tho following 12 roads: 
Pennsylvania C o ., A tch. T op . & Santa Fo R y. C o., Illinois Central R R . 
C o ., Chic. Burl. & Quincy R R . C o ., Chic. Rock Isl. & Pacific R y. C o., 
Ches. & Ohio R R . C o. o f Indiana, M inn. St. P. & Sault Sto. M ario R y. C o., 
C hic. & East. 111. R R . C o ., Chic. Ind. & Louisvillo R y. C o ., Erlo R R . C o., 
Grand Trunk Western R y. C o ., Wabash R R . C o. Tho Bolt Ry. C o. Is 
merely an operating com pany, owning no mileage. Tho lease to tho Belt 
R y. C o. provides for an annual rental, o f  which at least $828,000 is payablo 
directly to the trustee o f  tho First & Refunding M tge. in monthly install
ments, this payment to bo increased from tim e to tim e by an amount oqual 
to tho interest on all obligations Issued for improvements to tho "B elt 
D iv ision ." Tho operating company must also pay the taxes and interest 
on all bonds hereafter issued for improvements or additions to said div.

DIV ID E N D S.—  1 ’95. ’98. ’97 ’ 98. ’99. ’00 to Juno '15
Per cent ___________________________ j 714 6 0 6 6 6 yearly

BONDS.— The General M tge. bonds are drawn at 105 and Interest.
O f the consol. 4s o f  1902 (auth. issuo $50,000,000), $5,569,000 are re

served to retire general 6s. V. 87, p. 36, 1604, 1603; V. 88, p. 100, 374; 
V. 92. p. 394; V . 93, p. 1668: V. 97, n. 1425; V. 98, p. 235, 452.

Of the 1st A R ef.bonds of 1912 ($200,000,000 auth. Issue), with Interest 
not to exceed 5 % , $50,000,000 are reserved to refund existing bonds, 
$50,000,000 for additions and improvements to the Belt division, including 
Chicago Union Transfer R y ., for $4,400,000, and $100,000,000 for now 
terminals and other improvements. Thero are $18,497,000 o f these out
standing, $17,247,000 being pledged under tho 2-yoar 5% notes o f  1915 
(see below) and $1,250,000 held In tho interest o f  the Belt R y. N o addi
tional First & Ref. bonds can bo issued until tho aggretato annual rentals 
payablo above all expenses o f  maintenance, operation and taxes shall equal 
tho interest upon all tho outstanding bonds o f tho com pany, including the 
bonds proposed. V. 101, p. 693, 448; V. 100, p. 1671.

Tho $12,935,000 2-year 5%  collateral gold notes o f  1915 aro a closed Issuo, 
secured by doposit o f $17,247,000 First & Ref. 5s. Thoy provided for tho 
retirement o f  the $10,000,000 notes duo Sept. 1 1915 and further improve
ments. V. 101, p . 693, 448.

A N N U A L R EPO RT.— Report for 1914 in V. 101, p. 841, showod: Gross, 
operating rovenues, $253,848; not oper. rovenues, $50,278: rents and othor 
Income, received, $3,359,995; int,. taxes, A c., $2,682,246; divs. (6 % ), 
$300,000; bal., sur., $428,027. Howard G . Hetzlor, President.— (V . 101, 
p . 448, 527, 693, 841.)

CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay. O .. to 
Ft. W ayne, Ind., 80 m.; also connecting link with the Cln. Ham. A D. from 
Delphos to Mandate, 11 miles; sidings, 12 miles. V. 77. p. 88, 694. 
Leased to Cln. Ham. A D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stook, $1,250,000, all 
owned by the Cln. Ham. A D ., which guarantees bonds, prln. and Interest. 
Mtge. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102)4 and Interest. V . 78. p .286,342, 
701. Form o f guaranty, V. 78, p . 701. Tho coupons duo N ov. 1914 were 
defaulted. V . 99. p . 1451.— (V. 90. p . 697; V. 99. p. 1451. 1909.)

C o m m it t e e  f o r  C i n c i n n a t i  F i n d l a y  F t .  W a y n e  1 sf M .  4s.— F. N . B. Close 
(Chairman), P. D . Bogue, Sec.; Bankers’ Trust C o., N . Y ., depositary. 
V . 99, p . 1909.

CINCINNATI HAMILTON & DAYTON RY.— The system lnoludes:
P r o p r i e t a r y  r o a d s— M i l e s .

Cincinnati Ind. A W estern____*361
Cincinnati A Dayton__________  13
Columbus Findlay A Northern. 18
Bowling Green R R ____________  19
Plqua A Troy (8): Lima Belt ( i ) .  9
Cine. Findlay A Ft. W ayne___ *91

Total of all......... ........................ 1,015
Also owns Dayton A Union Jointly with Clev. Cln. Chic. A St. L . anil 

jointly with Sou. R y. controls Cln. New Orl. A Tex. P. R y. V. 75, p. 978.

R o a d  o w n e d — M i l e s .
Cincinnati to Dayton, O . . . . . .  60
Dayton to Ironton, O _____ ------  160
Dayton to Delphos, O ____ ------  95
Traokage _________________ ------  45

R o a d s  l e a s e d — (•S e e  th is CO.)
Dayton A Michigan______ ------ *141
Home Ave. R R __________ ............ 3

ORG A N IZA TIO N .— The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclosure per plan of June 
1909 (V. 88. p. 1436. 1498). Under the plan the management of the system 
was taken over by the B. A O. R R ., and the ownership of the controlling 
stook Is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to bo fixed by arbitrators (a supplomontal agrooment 
made Oct. 21 1912 with Messrs. J. P. Morgan A Co. fixed $740,970, In addi
tion to tho minimum $2,530,000, as the maximum price to bo paid In 1916 
for tho stock ). During the 7 years said control was to be vested in three 
voting trustees, one President o f  B. A O. V. 99, p. 48.

R e c e i v e r s h i p .— Interest on the $1,677,000 outstanding unguaranteed 
1st and ref. 4s, tho Cln. Ind. A Western 1st and ref. 4s and Ind. Dec. A 
W est. 5s, duo July 1 1914, having been defaulted, Judson Harmon and 
Rufus B. Smith were on July 2 1914 appointed receivers. Tho cost of 
reconstruction was greater than was first thought probable and the 
flood o f March 1913 imposed such additional burdens that tho Balt. A 
Ohio was unwilling further to extend its credit beyond its legal obligations.

Tho B . A O. guaranteed $12,500,000 1st and ref. 4s, only $7,500,000 of 
which aro outstanding, the remaining $5,000,000 not having been sold, but 
has advanced $3,989,000 for construction purposes. It also advanced 
$1,915,227 for equipment obligations, $1,200,000 for reconstruction of 
property destroyed by tho flood and $3,296,866 for general treasury pur
poses. For these advances, aggregating $10,401,093, tho B. A O. held 
June 30 1914 as collateral $6,994,000 First A Ref. M . bonds and other se
curity estimated as worth not less than $3,000,000. V. 99, p. 1365. 
N ov. 1914 coupons on Cin. D ay. A Ironton 1st 5s and Cin. Findlay A F t. 
W ayne 1st 4s wero defaulted: also Juno 1915 coupons on goneral 5s o f 1915 
tho installment o f  $54,000 Kloybolto equip, trust duo April 1 1915 was paid 
July 10 1915, tho coupons having boon proviously paid. V. 99, p. 1299, 
1451; V. 100, p . 1167; V. 101, p. 369. On M ay 26 1915 foroclosuro salo 
was ordered under Indiana Dec. A Western 1st 5s and Cin. Ind. A West. 
1st A ref. 4s. See plan o f Juno 4 1915 under caption o f last named com 
pany below. V. 100,1). 1831; V. 99, p. 1299, 1597. 48.

In Oct. 1914 an application to issue $3,000,000 rocolvors’ corts. for equip
ment was withdrawn ponding better financial conditions. V. 99, p. 969.

C o m m it t e e  f o r  G e n .  5 s  o f  1892.— Willard V. King. Chairman; G . E. W ar
ren, Secretary. Columbia Trust C o., depositary. V. 100, p . 1917; V.
101. p. 2166.

C o m m it t e e  f o r  G e n .  M .  B o n d s  o f  1909.— Charles II. Sabin (Chairman ; 
Arthur B. Hatcher. 140 Broadway, Sec.; Guar. Tr. C o., N . Y ., depos. 
V . 99. p. 1051. 1130; V . 100, p. 555, 1672.

C o m m it t e e  f o r  K l e y b o l t e  E q u ip m e n t  B o n d s  o f  1905.— Wilmor Palmer, Os
man F. Reinhard. Rudolph Kleybolte. V . 99. p. 1299, 1451; V. 100 ,p . 1167.

C i n c i n n a t i  F in d la y  &  F t .  W a y n e  4s.— See that co. abovo.
C i n c i n n a t i  D a y t o n  &  I r o n t o n  1 s i  5s.— Alvin W . Krech, (Chairman), 

Lyman Rhoades, Sec.; Equitable Trust C o ., N . Y ., dopos. V. 100, p . 473.
B ON DS.— F ir s t  a n d  r e fu n d i n g  M o r t g a g e ,  A u t h .  I s s u e ,  $75,000,000. 

Soo V. 88, p. 1498; V. 90. p . 771.) O f tho amount out $7,500,000 Is guar. 
p .A l . ,b y B .  A O . R R . V. 94. p. 1056; V . 96. p. 1488; V. 97, p. 364.

Tho $11,557,000 4%  purchase money notes dated 1908 and duo July 1 
1913 (secured by pledge o f $13,000,000 now "first A refunding”  4s) were 
guar, by B. A O. and are now held by that company. V. 96, p. 1700.

The $20,000,000 generals by their terms draw Interest as follows: 4 )4%  
dependent upon income until July 1 1911; then 1% fixed and 3 )4% depend
ent upon Income until July 1 1914; then 3%  flxeil and l )4% dependent 
upon incomo until July 1 1916; thereafter 4>4 % fixed. N o "in com o  inter
est”  has been paid. V. 95, p. 817; V. 97, p. 1024. Tho fixed int. duo 
Jan. 1 1915 was defaulted. V. 100, p. 555; V. 99, p. 48. As to tho $2,000,000 
with special coupons duo N ov. 1 to 1915 incl., to moot which a doposit has 
been made; see V. 94, p. 206.

During July 1916 (or sooner, in case o f  earlior acquisition by B . A O. 
o f  tho controlling stock) tho B. A O. agreed upon domand,unless said gon. 
mtge. bonds shall have been sooner redoomed, at its option, either (a) pay 
85% In cash and interest for said bonds or (b) Issuo in exchango therefor a 
now 4%  bond secured by said gen. mtge. and guar. p. A 1. by B . A O. 
As to guaranty o f $9,207,000 Pere M arq. ref. 4s, which. It Is claimed, was 
irregular, and which was revoked, see V. 85, p. 653; V. 87, p . 1355.

E A R N IN G S.— 12 m os., (1914-15_____Gross, $9,725,972; not, $1,154,260
July 1 to Juno 30. \ 1913-14_____Gross, 10,084,217; not, 346,376

Results for 2 m os.,(1915____________ Gross, $1,914,837; not, $545,262
July 1 to Aug. 31. \ 1914......................Gross, 1,916,194; net, 460,951
R E P O R T .— Report for year ending Juno 30 1914, In V. 100, p . 226.
Y e a r  e n d in g  J u n e  30— 1913-14. 1912-13. 1911-12.

Average miles operated_____________  1,015 1,015 1,015
Gross earnings....... .................................$10,084,217 $10,071,296 $9,825,321
N et Income............................................... 94,260 1,786,325 2,316,041
Deduct interest on bonds____________  2,528,433 2,398,108 2,356,055
Interest on bills payable, A c-------------  29,795 2 9 ,7 9 5  25,526
Rentals and hire o f equipment---------- 1,350,523 1,001,488 552,348

Balance, deficit, for year.................. $3,814,491 $1,643,066 $617,887
OFFICERS.— Pres., Daniel Willard: Vlce-Pres., Geo. F. Randolph; 

Treas. and Asst. See., F. M. Carter; Sec., C. W . W oolford.
Directors.— Osoar G. Murrav, L. F. Lorec, Geo. F. Randolph, G. M, 

Shriver, Geo. W . Perkins, O. O. F. Bent, Geo. II. Campbell, Daniel W il
lard. E. II. Bacon. O. W . W oolford, F. D. Underwood, Harry Brouner. 
— (V. 100, p. 1167, 1672, 1917, 2084, 2166. V. 101, p. 287, 369.)

CINCINNATI INDIANAPOLIS A WESTERN R R .— Hamilton, O ., to 
Springfield, 111., 284 miles; Sldell, HI., to West Liberty, 77 mites; trackage. 
West Liberty to Olney, 8 miles; sidings, 92.8 miles. A consolidation Sopt.
1902. V. 75. p. 239, 289, 497, 732. Stock authorized, $8,200,000: issuod. 
$7,115,800; all owned by O. II. A D ., which is in receivers’ hands.

Purchased by reorganization committeo at foroclosuro salo Sept. 9 1915. 
V . 101, p . 845.

C o m m it t e e  1 sf &  r e f .  4s a n d  I n d .  i% D e c .  1st 5s.— W m . A. Read (Chair
man); E. M owle, Sec.; Eq. Tr. C o., N . Y ., dopos. In Apr. 1915 over 
90% o f 1st A ref. 4s and Ind. D . A W . bonds had been deposited. V. 99, 
p . 119; V. 100. p. 1256.— (V . 100, p . 1256, 1831, 1917, 2084.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Clncln & Ind Western—Ind Deo ft W 1st M g at 110/not gu . . .............Cex
lguar p & 1 .............xc

0 I ft W 1st & ret M $8,200,000 g gu p & 1 end.Eux 
Cincinnati Indianapolis & Western—See Cincinnati H 
Cincinnati Inter-Terminal RR—1st pref stk (see text) 
Cincinnati Lebanon & Northern— First mortgage. _zo 

1st con M $1,500,000 g gu p & 1 end (V 75 p 1398) -xo*
Sin ft Musk Val—See Cleve Akron & Cincinnati Ry. 

in New Orl ft Texas Pac—Common stock $3,000,000 
Preferred stock (p&d) 5% cumulative $3,000,000..

Clarksburg Northern RR— 1st M g red tcxt-

Cleveland Akron ft Cin—Stook $12,000,000.

gold sinking fund------------ J

Preferred stook 5% non-oumulatlve.

Olev Cin Cl 
Spr & Col

Clncln Wab ft Mien Dlv first mtge gold— Us.xc'
Gen M 100 years for $50,000,000 gold------Ba.xo’ ft

do Series B ............................................
Ch I ft St L S L 1st M $3,000,000 gold gu.Ce,xO*&
•*x”  Ser. "A ”  are J. & J.; ser. ‘ 'B ,'’ M. & S.: ser.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

1 262 /1895 $1,000 $2,229,000 5 g J ft J Jan 1 1935
} U895 1,000 933,000 6 g J ft J Jan 1 1935

361 1902 1,000 4,722,000 4 g J ft J Jan 1 1953
ayton

Text 100 825,000 4 F ft A Aug 1 1915 2%
52 1886 1,000 200,000 5 J & J Jan 21916
52 1902 1,000 1,206,000 4 g M & N Nov 11942

100 3.000.000 11 inl914 J ft D JunelO 1915 5 Vi
100 2,453,400 5 in 1914 3— M Sept 1 1915 1 H

1906 1,000 97,000 4M g M ft N M ay’ 10-May T 6
1911 1.000 550,000 M&N 15 May'16-May ’21

206 1901 1,000 1,000,000 4 J ft J July 1 1951
86 1871 1,000 1,800,000 7 g J ft D June 1 1921

1911 500 321.000 5 g A ft O Oct 1 1945
50 900.000 6 J ft J July 1 1915

2£ 1893 1,000 650.000 5 g J ft J July 1 1943
100 7,500,000 See text. See text Mch 25 ’ 13 3%

177 i887 500 fto 1,800,000 5 g M ft S Mch 1 1927
1 1771 1900 1,000 1,023,000 4 g F ft A Aug 1 1940
} { 1900 1,000 547,000 4 g F ft A Aug 11940

148 1898 1,000 1,719.000 4 g F ft A Aug 11948
100 47,056.300 See text M ft S Sept 1 1910 2%
100 10.000.000 See text Q—J July21 1913 1 H

173 1880 1,000 593.000 6 M & N May 1 1920
1886 1.000 &o 6,986.000 4 g 3— f Aug 11936

391 1884 1,000 3.205,000 6 g J ft J Jan 1 1934
72 1869 1,000 2,000.000 7 “ X" July 1 1919
62 1890 1,000 650,000 4 g J ft J July 1 1940
45 1890 600 fto 1,103,530 4 g M ft S Sept 1 1940

26B 1890 1,000 5.000.000 4 g J ft J Jan 1 1939
194 1890 1,000 fto 9,324,000 4 g M ft N Nov 1 1990
204 1891 1,000 4,000,000 4 g J ft J July 1 1991

1.021 1893 1,000 28.579.000 4 g J ft D June 1 1993
1,021 1893 1,000 4,161,000 5 g J & D June 1 1993

44 1903 1,000 3,000,000 4 g A ft O Apr 1 1953

•’C.” M.&N.

Places Where Interest and 
Dividends are Payable

do

do
Equitable Trust Co, N Y 
Bankers Trust Co, N 7 
Guaranty Trust Co, N 1 
Wlnslow,Lanler&Co..N Y 
UnTr & DepCo, Parkers

burg, W Va 
Checks mailed 
36 Wall Street,New York

do do
do do

Penna ItR Co, Now York
do
do
do
do
do
do
do
do
do
do
do
do

Treas. office, Now York

Plan.— The bondholders’ committee, William A. Read, Chairman, issued 
a plan of reorganization as of June 4 1915 which has been approved by the 
Ecker committee. The plan (declared operative July 29 1915—see V. 100, 
p. 2081; V. 101, p. 47) contemplated omitting tho Olnoy-Sidell branch, 
85 miles, from tho now mortgage with a view to soiling, leasing or otherwise 
disposing of the same. The 30% assessment would provido $2,365,200 
now cash, if all tho bondholders assent, on account of reorg. expenses, im
provements in Indianapolis, working capital, new equipment. Interest on 
the now securities until the road is self-sustaining, &c. The plan also sug
gested tho making of an equip, trust agreement to provide $1,688,000 cash 
for still further now rolling stock.

New Securities Proposed by Plan.
First mtge. 5% 50-year gold bonds. Denom. $1,000. Interest 

seml-ann. Red. on any int. date on 30 days’ notice at 105 and
int. (After reorganization bonds to be issued only under re- __
strictions.) Limit of mortgage____________________________ $12,000,000

Pref. (p. & d.) stock, 5% non-cum. ($100 par), v. t. c _ . ...........
Common stk. ($100 par) v. t. c. (voting trust not over 5 yrs.). 7,500,000 
Equipment trust obligations on acct. of new rolling stock, say. 1,700,000

Exchange of I f  Paying --------------------New Securities— —------———
Securities— Cash. 1 si M . Bds. Pref. Stock. Com. Stock.
(Face Value.) % $ % $ % $ % $

$lst& R ef?M .'4*g^30-l.416,600 30-1,416,600 60-2,833,200 60-2,833,200 
33ist A1 5sA'D.'.&W. 30- 948,600 30- 948,600 60-1,897,200 60-1,897,200

Total................ 30-2,365,200 30-2.365,200 60-4,730,400 60-4,730.400Tho assessment of 30% is payable Sept. 1 1915, or one-half Sept. 1 and 
one-half Oct. 1, with int. at 5% on tho deferred payment. V. 101, p. 448. 
—(V. 101. P.845, 1188.)

CINCINNATI INTER-TERMINAL RR—Soe page 133.
CINCINNATI LEBANON & NORTHERN RY.—Soe page 133.
CINCINNATI NEW ORLEANS ft TEXAS PACIFIC RY.—OSes Map of 

Southern Ily.)—Operates Cincinnati Southern Ry., owned by city of Cincinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 m. Owns entire stock of Harrlman ft N .  E. Ry., 20 m., op. separately. V.77,p.l743.In 1901 lease was extended 60 years to Oot. 12 1966: rental until Oct. 12 1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remaining $50,000 per quarter to be deferred as It accrues and to be paid quarterly at rate of $40,000 yearly, with int. on def’d payments at 3%; rental under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 20 years; thereafter $1,200,000. V. 73. p. 722; V. 74. P. 1251; V. 95. p. 
1402. Pref. stock has no voting power. V. 74, p. 528, 829.

DIVIDENDS.— I ’03. ’04. ’05. ’06. ’07-’10. ’l l . T2-’14. 1915. 
Common___________%\ 2 2 5 5M 5 8 l ly ly  5H

STOCK.—Common, $3,000,000, controlled in Interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, p. 1173.

EARNINGS.—12 mos.,/1914-15-.Gross, $9,422,251; net, $2,614,804 July 1 to June 30. \1913-14--Gross, 10,962,100; not, 3,150,990
LATEST EARNINGS.— f 1915......... Gross, $1,546,632; net, $446,549

2 mos.. July 1 to Aug. 31.\1914........Gross, 1,660,287; not, 429,661
ANNUAL REPORT.—Report for year ending June 30 1914, inV. 99, p. 1594, showed: Gross. $10,872,690; net, after taxes, $2,788,523; other income, $477,606; int., rentals, &c., $2,676,350; div. on pref. (5%). $122,670; div. on com. '11%), $328,900; bal., sur., $138,209. In 1914-15, gross, $9,422,251; net, $2,614,804.—(V. 100, p. 308; V. 100. p. 1597.1672.
CINCINNATI NORTHERN RR.—(See Maps New York Central Lines: —Owns Franklin, O., to Jackson, Mich., 205 miles; branch, Lewis burg, O.. to quarries. 1 m.; trackage (C. O. C. & St. L.), Franklin to Cin clnnati. 39 miles; at Jackson. 1 mile. On Jan. 1 1914 CIov. Cin. Chic. & St. L. owned $1,707,400 of tho $3,000,000 stock and $581,000 bonds. In Aug. 1915 applied for authority to issue $500,000 equipt. trust certs. 

V. 101, p. 773. Divs. Mar. 1910 and 1911, 3%; 1912 and 1913, I H % ;  1914 and 1915, none.For cal. year 1914, gross, $1,471,472; net, $185,945; other income, $7,213; charges, $164,486; bal., sur., $28,672. For 2 mos. ending Aug. 31, gross, $288,910, agst. $287,621 in 1914; net, $65,087, agst. $79,852. For year 1914-15, gross, $1,541,551; not, after taxes, $316,594.—(V. 101, p.773,)
CINCINNATI RICHMOND & FORT WAYNE RR—Owns from Richmond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P. Ft. W .  & C. Now operated (Jan. 1915) by Grand Rapids & Indiana Ry. Rental, net earnings. Int. Is guaranteed by the Peansylvanla Co. and Pitts. Cin. Chlo. ft St. L Co. Jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. ft Dayton In 1888). Stook, $2,186,600 (par $50). of which Penn. Co. owns $1,277.000. Due guarantors Dec. 31 1914, $1,983,,832.
Year ending Dec. 31— Cross. Net. Int., Ac. Balance.1914____ _______ _______ ..$867,453 $190,982 $189,231 sur.$l,7511913  ................................. 825.300 137,606 203,493 def.65,887
CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94. p. 1695.
CLARKSBURG NORTHERN RR.—See page 133:
CLEARFIELD ft MAhONINQ RY.—(See Map Buf. Roch. A Pitts.)—  Owns road, completed In 1893. from Du Bols Jet., Pa., on Buf. R. & P., to Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence and renewals thereof to Buffalo Rochester ft Pittsburgh—which see—at a rental payable In gold and equal to 6% on $1,000,000 stook, par $50, and 5% on bonds, the latter being guar., p. & 1., by endorsement.—(V. 89, p. 1141.)
CLEVELAND AKRON ft CINCINNATI RY.—(See Maps of Pennsyl

vania R R . ) —Owns from Hudson. O., to Columbus, O., 144 miles: Killbuok to Trlnway, 34 m.; Morrow to Trlnway, 148 m.; AppleCreek branch, 9 m.; total owned, 335 m. Owns a fourth Interest In Akron ft Barberton Belt RR.. 24 m., and half Interest In Zanesville Term RR.. 5 m. V. 76, p. 435.

A consolidation July 1 1911 of the Cleveland Akron ft Columbus Ry. and 
Cincinnati ft Muskingum Valley RR. Pennsylvania Company owns $7,
498.487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 
Co. under arrangement terminable on 6 mos.’ notice, the net earnings to 
go to C. A. ft G. V. 93. p. 1069. First dlv., 2%, paid Sept. 25 1911. 
in 1912, 6% (M. & S.); 1913, March, 3% ; Sept., none.

Of Cleveland Ak. ft Col. 1st consol, gold 4s of 1940 (Commercial Tr. Co., 
Phlla., trustee), $1,023,000 are guar., p. ft I., by the Penn. Company; 
$ i .800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 7b. 
p 653: V. 77. p. 1746. 2280. „ „  __Penn. Co. also guarantees Cin. ft Musk. Val. bonds: see form, V. 76. p. 
653. Oar trusts Dec. 31 1914, $176,569; due $85,746 yearly. In 1914, 
gross, $3,577,574: not. $384,859; other income, $36,386; charges, $322,395; 
sink, fds., $31,971; bai., sur.. $63.253.— (V. 96, p. 1364; 1697; V. 98, p.522.

CLEVELAND CINCINNATI CHICAGO ft ST. LOUIS RY.— (See Maps
N. Y. Central Lines.)— ROAD.— Radiates from Indianapolis, Ind., 
westerly to Chicago, Peoria. Cairo, 111., St. Louis, easterly to Sandusky, 
Cleveland. Columbus and Cincinnati. O., and southerly to Louisville.

Owned Directly—  Miles.
Cleveland, O., to Columbus, 0.-138
Gallon, O., to Indianapolis_____ 203
Delaware to Springfield.................. 50
Cincinnati to Lafayette................ 170Indianapolis to Terre Haute...........71
Harrison Branch______________  8
Cairo to Danville..........................259
Terre Haute to East St. Louis___190
Hillsboro to Lenox______________44Dayton to Ludlow Grove________47
Spriugfield to Columbus_________45Other. . . . . . . . . . . . . .  15

Leased— entire stock owned— 
Cincinnati Lafayette & Chlo. Ry. 57 
White Water—Harrison, Ind., to

Hagerstown. Ind_____________62
Cincinnati Wabash & Mich. Ry.— 

Benton Har. to Rushv., Ind..204 
Leased and Controlled—

Peoria & Eastern Ry.— _■Springfield, O., to Pekin, 111..338 
Vernon Greensb. & Rushv. RR.— 

Rushville to No. Vernon, Ind. 44

Miles
Evansville M t. C. & Nor. R y . . .  33
Saline Valley R y...........................  2
Cincinnati Sandusky ft Cleve. RR.— 

Sandusky, O., to Day’n. O,. fto.170 
Trackage Into Cincinnati, &o. 66

Trackage Into Jeffersonville-----  52
Trackage into Toledo (V. 79, p.

1023, 2696)------    47
Trackage III. Cent. Into Chlo.I 

On percentage basis-----------j 56
Total Included In earnings. .2,381 
O p e r a t e d ;  e a r n i n g s  k e p t  s e p a r a t e —

Cincinnati Northern...................... *246
Kankakee ft Seneca R R ----------  42
Mt. Gilead .Short L in e .. ............ 2
Loulsv. ft Jeffersonv. B ridge.. *3

Total of system Dec 31 ’ 14 ..2 ,6 55  
O p e r a t e s  I n d e p e n d e n t ly —

Dayton ft Union R R .* _________ 47
Double track______ ____________ 533

•See this company.
H ISTORY, &o.— A consolidation of the Cincinnati Indianapolis St. Louis 

ft Chicago Railway Co., the Cleveland Columbus Cincinnati ft Indianapolis 
Railway Co. and the Indianapolis ft St. Louis Railway Co., made In July 
1889, per plan In V. 48. p. 427. Of the com . stock, $30,207,700 was in Jan 
1915 owned by the N . Y. Cent. R R . V. 72, p. 86; V. 82, p. 749, 1912-13 
purchased subsidiaries (V . 95, p. 418, 890, 1472; V. 97, p. 1114, 1821.

The company Is also one-eighth owner of Peoria & Pekin Union Ry 
(through the Peor ft East. R y .), one-fourteenth owner in Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union R y.. and 
part owner of Cent. Indiana R y., Cent. Union Depot ft Ry. of Cincinnati, 
Union Depot of Columbus, Dayton Union R y., Dayton ft Union R R ., Mun- 
ole Belt R y .. which are operated independently.

DIVIDEN DS.199. *00. ’01. ’02 to ’07.’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914.
Common..........% }0 3 3 >4 4 yearly 1 2 2 0 0 0 0
Preferred____%J5 5 5 5 yearly 5 5 5  5 5 3 J 4 0

BONDS.— The sinking fund provision of the C l e v e la n d  C o l u m b u s  C i n c i n 
n a t i  A  I n d i a n a p o l i s  c o n s o l ,  b o n d s  (stamped) has been cancolod.

S t .  L o u i s  D i v i s i o n  b o n d s ,  see deed of trust, V. 52, n. 42-45.
The 1 0 0 -y e a r  m tg e .  o f 1893 is limited to $50,000,000. On Dec 31 1914 

$17 090,000 gen. 4s were reserved for prior liens (exclusive o f  Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $170,000 for equipment, construction and betterments,&o., 
$1,000,000 yearly. See V. 78, p. 1446: V. 79. p. 733; V. 83, p. 379; V . 87. 
p . 1010; V. 90. p. 626, 1044; V. 94. p. 1118; V. 97, p. 1114. V . 98. p. 1459, 
1844. Guar. Chic. Ind. & St. Louis Short Lino R y ., Cent. Ind. R y. and 
Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769, 1363, 2280; 
V .7 8 .P . 1906, 1961; V. 79, p .2589 ; V. 95, p. 1541. , . ,

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold May 1910, payable In francs, and $10,000,000 4 !•>aIn 
June 1911 to provide for $5,000,000 notesi and Improv’ ts V . 89. p. 720. 
778, 1141; V. 60. p. 1238, 1296. 1424. 1554: V. 91. d . 1710; V. 92. p. 1700.

Guarantees Evansv. M t. Carmel & Northern Ry. bonds. V . 95. p. 890.
Guarantees jointly with other roads Gon. & Rof.bon ds o f Indianapolis 

Union R y ., which see- V . 100, P- 555.
Jointly with five other roads covenants to pay New Y ork  Central Lines 

$71,494,000 equipment trusts o f 1907. 1910. 1912 and 1913. the company s 
share o f equipment trusts Dec. 31 1914 being $1,973,518. $2.195.8$4, 
$2,078,573 and $1 ,634 ,2)?. respectively. V. 85, p. 1401; V. 86, p. 168; 
V. 88, p. 761: V. 90. p. 1677; V. 93, p. 1726. , , . . .

In M ay 1914 $5,600,000 5% equipment trusts wero authorized, due about 
$362,000 yearly June l  1915 to 1929. o f which $3,870,000 was sold. V . 98. 
p. 1693. In Jan. 1915 sold $1,725,000 Big Four Ry. 5%  equip, trusts, due 
$115,000 yearly July 1 1915 to 1929. V. 100. p. 397.

G E N E R A L  FIN AN CES.— Capital stock per mile or road owned D ec. 31 
1914, $34,042; bonded debt, $57,156. Pref. dlvs. suspended In Oct. 1913.

E A R N IN G S.— 8 m o s ..fl9 1 5 ...........Gross, $23,769,308; net, $5,686,483
Jan. 1 to Aug. 31. (1914____ Gross, 23.097,992; net, 2,991,049

REPORT.—Report for year ending Dec. 31 1914, In V. 100, p. 1073, 
1089. (Peoria ft Eastern figures are incl. In 1914 and 1913.)

Y e a r  e n d in g  D e c .  31—  1914. 1912 ’, ft(5 1919nmTV/Tilna nnprn.t,Pfl 2.381 2 t3oO 2,010
RalhoaTro venues 1111111111111II.  -$35,365,691 $37,613.498 $33,092,541
Operating income (after ta x e s ----------$4,878,730 $3,398,315 $7,135,769
Of her income________________________  933,198 n 10,19o -----------

Gross corporate income____________ $5,811,928 $4,214,511 $7,892,577
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rais
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

Cleve Cine Chic & St Louis iConcl)—
Bonds $20,000,000 authorized...........x___________ f __ 1910 500$fr&o $9,650,181 4 J Sc D June 11930 Morgan,narjes&Co,Paris
Notes $1.500.000...........................................................

- - - 1911 1,000 5,000,000 4 He J Sc J Jan 1 1931 Treas office. New York
1915 5,000 &c 1.500,000 5 F & A Feb 1 1916 Treasurer's Offlco, N YBig Four Ry equip trust due part yearly____G.c*

do do equip trusts g guar duo $115,000 yearly 
Obligations or Proprietary Lines.

1914 1,000 See 3,612,000 5 J Sc D Juno 1 ’ 16-’29 Now York
— - 1915 1,000 1,610.000 5 g J & J July 1916-1929

Cincinnati Sandusky Sc Cleveland— Preferred stook. _ _ 50 428,997 6 M & N Nov 1 1915 3% Treas office, New YorkConsol (now first) mtge $3,000,000 gold..AB,zo 17C 1888 1,000 2,571,000 5 g J Sc J Jan 1 1928 do doCentral Indiana first mtge $4,000,000 gold guar.Ce.x 
Evansv Mt C ar*  No 1st M $5,000,000 gu G.xc*&r* 
Louisville Sc Jeffersonville Bridge 1st M—See thatCo 
Indlanap Un Ry Gen Sc Ref M $10,000,000 See text

118 1903
1910

1,000 1.500.000
2.118.000
See text

4 g 
4 H K

M
J

Sc N 
& J

May 1 1953 
July 1 1960

Central Trust Co. N Y

Cleveland Columbus Cincinnati & Indianapolis—Cleve 
Cleve Lorain & W heeling—See Baltimore Sc Ohio

and I
RR

ndiana polls St Louis & Chi cago—Se e Clevela nd Cincinnati C hloago Sc St Louis
Cleve & M V—Cons M (now 1st) $3,000,000 g.Ce.xo&r 
Cleve & Mar—See Toledo Columbus & Ohio Rlv. Ry.

123 1888 l.OOO&o 2,936,000 5 g See text. Jan 1 1938 Winslow, Lan & Co.. NY
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co 

Special betterment stock $28,738,135 authguar4%
Gen M $10,000,000 gold..FlSeries A Sc B_____xo*

Guaranteed prln and IntJSerles C Sc D_____xo*

50 11.237.700 7 Q—M Sept 1 1915 I X Winslow, Lan Sc Co, N Y__ 50 15.965.000 4 Q—M Sept 1 1915 1% do do205 H 
205 H

1892
’98-00

1,000
1,000

4.561.000
4.195.000

4 H g 
3H  g

X
y

Mar-Oo«1942
1948-1950

do do 
do do(endorsed) Penn RR..iSeries B lnt reduced.x 

Cleveland Short Line— See Now York Central R R 
Cleveland Terminal & Valley—See Baltimore Sc Ohio.

205 X 1892 1,000 424,000 3 H g A Sc O Oot 1 1942 do do

Coal & Coke— First mortgage $5,000,000 gold____x . .
Coal & Iron—See Western Maryland.
Coal River Ry—See Chesapeake Sc Ohio. 
Colebrookdale— 1st M $593,400 und Read M of 1897.0

197 1903 1,000 4,059,000 5 g A Sc O Apr 1 1919 Elkins, W Va, or Balto

13 1868 100 &o 600.000 6 J Sc D June 11898 Reading Terminal, Phlla 
July '12 coupon last paidColo Midland— 1st M $10,000,000 (V 71. p 139).Ce.xo* 

Colorado & Southern—Common stook $31,000,000__
261 1897 1,000 9.532,000 4 g J & J July 1 1947

100 31.000,000 See text See text. Deo 31 1912 1% Office 26 Liberty, N YFirst preferred 4% non-cumulatlve $8.500,000___ 100 8.500,000 See text A Sc O Oct 1 1913 2% do doSecond preferred 4% non-cumulative $8,500,000-. 1882 100 8.500,000 See text A Sc O Oct 1 1913 2% do doFirst mortgage gold $20,000,000. ............ Eq.zo* 1,048 1899 1,000 19.402,000 4 g F Sc A Feb 1 1929 do doRef & ext M $100,000,000 gold red 101. .Ce.xo* &r* Text 1905 100 &c 30,803,900 4H  g M & N May 1 1935 do doEquip bonds ser A due$52,000 s-a red 101.........Ox
Colorado Southern New Orleans & Pacific—See St Lo uls

1907 
San Fr

1,000
anclsco. 156.000 5 A & O Apr ’16-Apr ’17 Guaranty Trust Co. N Y

Col Spgs & Crip Cr 1) Ry— 1st M $2 000,000 g s f..C ez 74 1900 1,000 1,488,000 5 g J Sc J Jan 1 1930 Chem Bk. N Y, & Col SpFirst consol mortgage $3,600,000 gold .. .(l.xo&r 1902 1,000 1.379,000 5 g A Sc O Oot 1 1942Colorado Texas & Mexico— First mtge $75,000,000__
x Series "A ,”  J & J; "B ”  A & O. y “ C” , M Sc N; 1908 

F Sc A.
$1,000 (?) 5 J Sc J Jan 1 1958 New York

„  1914. 1913. 1912.
Rentals o f  leased lines...........................  $674,561 $587,116 $267,093
Interest on bonds, & c...............  4,534,248 4,243,068 4,009,607
Ilire o f equipment, including Interest 1,706,712 1,399.335 505,122
Other ren ts ,...........................     755,126 700,167 623,881
M isce lla n eou s.....................    114,968 133,786 142,522
Dividends on preferred.................... ............................ (2)4)250,000 (6)500,000
Balance, surplus or deficit_______ dof.$l,973,687df.$3,099,661 sr.$l,844.352

O F F IC E R S.— Pres., A. H . Smlth;V.-Pres., A . II. Harris. YV. K . Van
derbilt Jr.; Sec.. Dwight W . Pardee, N . Y .; Treas., M ilton S. Barger.

Directors.— William K . Vandorbilt, Fred’k W. Vanderbilt, Chauncey M . 
Depew, Alfred H. Smith, Geo. F. Baker, W m . K . Vanderbilt Jr., Wm. 
Rockefeller, W m. II. Newman, H . S. Vanderbilt, R . S. Lovott, Walter P. 
Bliss, New York; Frank J. Jerome, Cleveland; Leonard J . Hackney, Cin
cinnati; W . C . Brown.— (V . 100, p . 397, 555, 1073, 1089, 1167.)

CLEVELAND & MAHONING VALLEY RY.— Owns from Cleveland, O.. 
to Ohio-Penn. Stato line, 81 m . (57 double track); Niles, O ., to Lisbon, O. 
36 m .; Girard to Youngstown, O ., 6 m . Leased to N ypano R R . (formerly
N . Y . Penn. &  Ohio) till 1982; rental $525,967 peran . Coup. lnt. is J.&J., 
registered Interest. Q.-J. Stock is $3,259,200, of which S3.258.250 Is held 
by “ Atlantic First Leased Lines Rental Trust Co.. Lim ited," of London. 
Dividends In 1897, 13*4%: 1898 to 1904. both Inclusive, 13 H %  yearly; In 
1905 ,11 .42% : In 1906 to 1911. 11.40; 1 9 1 2 ,8 )4 % ; 1913 ,11 .20% ; 1914,
11.25% ; 1915, 11.40% .— (V. 63, p . 968.)

CLEVELAND & PITTSBURGH RR.— ( S e e  M a p  P e n n s y l v a n i a  R R . ) —  
Cleveland, O., to Rochester. Pa., 124 miles; branches: Bayard. O., to Ros
well, O ., 39 m.; Yellow Creek to Bellalre, 43 m .; trackage, Rochester to 
PIttsb. (P. Ft. W . & Chlo.), 26 m .; other trackage. 23 m.: total, 255 miles.

LE ASE .— Leased for 999 years Deo. 1 1871 to Penn. R R . Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, Interest on 
bonds and organization expenses. “ Special guaranteed betterment stock”  
(subordinate to the original stock as to dividends only), with dividends of 
4% guar, by the Penn. R R ., Is Issuable for lmpts. V. 79, p. 2205, 2642; 
V. 83. p. 625; V. 85. p. 1082: V. 87. d . 812: V. 91. p . 1446: V. 93.JJ. 1785: 
V. 96. p . 135: V. 97, p. 1425; V. 93. p . 999; V. 100, p. 1348. In 1915 
was authorized to issue $1,222,050 additional spoclal guaranteed 4%  
betterment stock, making amount outstanding $16,965,000. V. 101, p.448; V. 92, p. 1031, 1108.

B O N D S.— Generals are all equally secured; guaranty, V. 56, p. 604. 
E A R N IN G S.— In 1914, gross, $10,269,740; not, $2,276,300; profit to 

lessco, $448,794.— (V. 99. p . 47; V. 100. p. 1348; V. 101, p. 448, 694.) 
CLEVELAND UNION STATION (Proposed).— Soo V . 101, p . 1370. 
COAL & COKE RY.— Owns from Elkins, W . V a., to  Charleston, W . Va.>

175.6 miles; Mable to Belllngton, (17.7 m ., less Lelter to Roaring Creek 
Jot., 1.6 m ., used on line from Elkins to Charleston), 16.1 m .; branch. 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 188.2 miles. 
About 100,000 acres of coal lands are owned.

Stock, com ., $10,000,000. all outstanding; 5%  pref., $10,000,000 author
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds 
and settlement of other debts: bonds reduced to $5,000,000, of which
f941,000 In treasury. V. 85. p. 1005. Mortgage covers road and coal lands.

’. 78, p. 47. Car trusts June 30 1915, $81,755, due $55,000 yearly (not 
tax-exempt, but company will assume Federal income tax); loans and bills 
payable, $1,510,390.

R R . E AR N S.— 2 m os..ri915 .........................Gross. $173,163; not. $31,703
July 1 to Aug. 31. 11914_____________ Gross, 174,823; not, 19,069

R E P O R T .— Year ending Juno 30 1915, in “ Chronicle”  Oct. 301915, 
Showed: Gross, $1,180,560; hot, $340,859: deficit coal dopt., &c\. $3,779; 
total not, $337,080; othor Incomo, $2,258; lnt., taxes, & c., $379,251; bal., 
dor., $39,913. In 1913-14, gross, $1,256,943; total net, $464,767. Pres., 
Honry G. Davis, Elkins, YV. Va.; Sec., O. M . Hondloy, Washington, D . C. 
— (V . 97. p. 443, 728, 883; V. 99, p. 1300, 1668.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phlla. Sc Reading R y. Common stock, $297,215; par, $50.

COLORADO KANSAS & OKLAHOMA R R .— Owns scott C ity to 
W inona. Kan., 52 miles. In Feb. 1914 contract was let for extension from 
Garden C ity to Forgan, 140 miles, to be completed within 20 months. 
V. 98, jp. 689. Incorporated In Kansas July 1913 and took over the Scott 
C ity Northern R R ., foreclosed Aug. 6 1913. V. 97, p. 445. Details of 
securities not decided upon In June 1915. Pres., W . C . Fordyce o f  St. 
Louis; V .-P . Sc Treas., Frank S. Yantis o f  Scott C ity , K an.; Sec., W . V. 
Delahunt, St. Louis.— (V. 98, p . 689.)

COLORADO MIDLAND RY.— { S e e  M a p  C o l .  A S o u t h . ) —  Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branohes. Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01
m .; Arkansas Jot. to Leadvllle. 4.80 m .; total owned, 261.10 miles. Leases 
R io Grande Jet. R y ., Rifle Creek to end R . G. J. R y ., 62.08 m.; trackage 
to Rifle Creek, & c.. 14.46 m .; total operated, 337.64 miles. On Dec. 13 
1912 George W . Vallery was madereceiver. V . 95, p . 1683; V . 98, p . 1766.

B o n d h o ld e r s '  P r o t e c t iv e  C o m m it t e e .— J. N . W allace, Chairman; James N . 
Jarvie, Harry Bronner, W . de Lancoy Kountze, Francis L. Leland. B . Ay- 
mar Sands and Clark Williams. Secretary, O. E. Sigler; Central Trust 
C o .. N „ Y ..  depositary. V. 95. p . 1331, 1402, 1683; V. 96. p . 201. 652. 
M ajority of bonds deposited. Last coupon paid,July 1912.

O R G A N IZA TIO N .— Successor Oot. 1897 to the Colorado Midland R a i l 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stook. If not the entire Issue, was purchased by a 
syndicate In the Joint Interest of the Colorado & Southern and Denver & 
R io Grande. V. 70. p. 686. 791, 997, 1290: V. 71. p. 28; V. 73. p. 1111. 
Early In 1912 the Colorado Sc Southern arranged to sell Its one-half Interest 
to Blair Sc C o., the Appellate Division o f  the Supreme Court In Aug. 1914 
deciding that they were compelled to purchase the same. V. 95, p . 1683; 
V . 95. p. 1683- V 99, p .3 4 2 . Prof, stock, $6,000,000: com ., $4,000,000.

E A R N IN G S.— 2 m os.,/1915 ............... Gross, $259,098; not loss, $23,809
July 1 to Aug. 31. 1,1914................Gross, 336,710; not loss, 1.083

Year— Cross. Net. Misc.Inc. Charges. Balance.
1914-15..............$1,698,780 $157,604 $15,416 $184,230 def. $11,210
1913-14 ..............  1,761.981 32,369 23,744 196,797 def. 140,683
1912-13 .......... .  1,828,335 170,506 10,160 373,483 def. 192,817
1911-12 ..............  1,830,166 275,201 39,114 565,737 def. 251,42p

OFFICERS.— Recr., Geo. W. Vallery; Treas., Harry L. Ilobbs; 
Aud., W. S. Wing, Denver, Colo.

Directors.—Geo. W. Vallery, Henry T. Rogers, Samuel C. Mathews, 
Edwin Gould, Winslow S. Pierce, E. T . Jeffery and Chas. n. Sclilacks.— 
(V. 96, p. 201, 652; V. 98, p. 1766; V. 99, p. 342; V. 101, p. 1370.)

COLORADO & SOUTHERN RY.— Company operatos a system from 
Orln Jet., Wyoming, through Colorado to Fort Worth, Tex., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas, &c. Total June 30 1914, 1,871 miles, viz.: (* which see):

Lines operated— 1,127 Miles.
Denver, Colo., to Orin Jet., Wyo.273 
Denver, Col.,to Texas StateLine.347 
Denver, Col., to Leadvllle, C o l.. 152 
Denver, Col., to Silver Plume,Col, 55 
Other lines, branches, &c. (84 

narrow gauge)________________300

Controlled— 740 Miles.
Denver & Intcrurban R R _______ 29
Fort Worth & Denver City_____ *454
Wichita Valley R y . . ..................... *52
Wichita Falls & Oklahoma..........  23
Wichita Valley R R ....................  61
Abilene Sc Northern______________39
Stamf.&N.W. R y.(V .89, p.I281) 82 

Now low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling
ton, Col., to Cheyenne, W yo., 32 m., were opened Oct. 15 1911. Leases 
Colo. Springs Sc Cripple Creek DIst. Ry., 74 milos (owned) to Cripple Creek 
Central Ry. V. 94, p. 123. As to Colorado Midland, see that company.

In April 1906 acquired a one-half Interest In the Trinity Sc Brazos Valley 
Ry., owning a linerromCleburnetollouston,Tex.,236miles, with branch to 
Waxahatchie. 67 miles. See that co. and V. 98. d . 1920.

ORGANIZATION.— Reorganization Jan. 1899, V. 67, p. 748. In 
Deo. 1908 the Chicago Burlington Sc Quincy acquired $23,657,500 common. 
V. 87. p. 1663, 1604; V. 88, p. 158, 685.

Owns a large majority of the com. stock of Fort Worth & Denver City 
Ry.. which see. Controls Denver Sc Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934.

DIVS. 1 '00. '01. '02. ’03. 6 £ 6 rl 6 ca ’07. ’08. to ’ l l . ’ 12. 13. 1914.
1st pref % } 2 3H 3H 4 2 0 4 4 4 yearly 4 4 None
2d pref. % 1 4 4 yearly 4 4 None
Common%J 2 yearly 1 0 None
• BONDS.— 1st M „ see V. 68. p. 1027; V. 77. p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made Issuable as follows:
For refunding bonds and equipment obligations of system...........$36,850,000
For betterments and Improvements. Including equipment, at the 

cum. yearly rate of $500 per mile of operated Sc controlled lines 15,000,000
For reimbursement of the treasury of the company, &o............... 2,500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the malD lines).. 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac

tically all the stock of the cos. owning about 706 miles of road. Including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of road, making
1.604 additional miles, on which there are outstanding $30,803,900 under
lying bonds; total thus covered, 2,310 miles, on which the total outstanding 
funded debt. Including these bonds and all prior liens, averaged $26,471 
per mile. V. 80, p. 1791: V. 91, p. 462, 214; V. 93, p. 1021.

In Feb. 1915 sold $1,500,000 ono-ycar 5% notos.
Equipment bonds of 1907 natured $51,000 s.-a. to April 1 1914; since 

$52,000. V. 84. p. 507. Pullman Co. car trusts Juno 30 1914, $30,224. 
EARNINGS. —Including Ft. Worth & Den. City and all affiliated lines.

12 months, from/ 1914—15.................Gross, $14,090,444; not, $4,079,596
July 1 to Juno 30.11913-14.................Gross, 13,222.737; not, 3.476,735
Two months, from 1915.................   Gross, $2,365,962; not, $654,572
July 1 to Aug. 31(1914..................  Gross, 2,304,072; not, 601,025

REPORT.— Report for 1913-14 at length, showing operations of system* 
Including the Ft. Worth Sc Denver City and Col. Spr. Sc Crip. Cr. Dlst. R y  
Denver Sc Interurban RR., Colorado RR., Ft. W. Sc Denv. Term. Ry. and 
Wichita Val. In V. 99. p. 1524.

1913-14. 1912-13. 1911-12.
Average miles_____________________  1,866 1,849 1,881
Total operating revenues...........$13,222,737 $15,077,677 $13,959,976
Operating expenses...............    9,746,002 10,622,961 9,616.454
Operating Income (over taxes).. -$2,821,328 $3,909,364 $3,807,529

Total net income...................... $3,711,731 $4,753,642 $4,597,803
lnt. on bonds, equip, obllg’ns, &c—  $3,305,846 $3,688,566 $3,097,835
Dividend first prof, stock.................. (2%) 170,000(4) %340.000(4%)340,000
Dividend second pref. stock-----------(2%)170,000(4%)340,000(4%)340.000
Dividend common stock......................................... (1 %)310,000(2%)620.000

Balanco. surplus for year................. $65,885 $675,076 $199,969
OFFICERS.—Chairman, George B. Harris; Pres., Hale Holden; V.-P.,

A. D. Parker, Denver, Colo.; Sec. & Treas., B. F. James, Donver, Colo.; 
Asst. Sec. Sc Asst. Treas., T . S. Howland, Chicago, 111.; Cashier, J. M. 
Walker, 26 Liberty St., N. Y .— (V. 99. p. 342, 1524, 1745, 1753.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek. Col., 47 m.; branch. Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely eleotrlo. In Jan. 1905 Colorado Sc 
Southern acquired all the stook except $900 com. V. 80. D. 472, 1111, 1423. 
Leased to Cripple Creek Cent. Ry. system to May 1 1935. V. 94, p. 123.

Stook, all outstanding, com., $1,200,000; pret.. 5% non-cum., $800,000. 
Par of shares, $100 each. Dlv. 5% on pref., paid Feb. 1907, June 1908 and
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R A I L R O A D  C O M P A N I E S  
lF o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

C olorad o  Wyotn & East— C om m onstock S2 300,000 
Pref (p & d) stock 6%  non-cum rod par 52.00U.000-. 
Laramlo Hahn’s Pk A Pac 1st M gold ._A B .zc
1st A rof M  $2,500,000 gold red 1 0 2 ) 4 - - - - - - - ..........Gen M (Income) $ 1 .600X 00 gold red Par text 

Coluin Ncwb & Laurens— 1st M $12,000 per m_SBaz 
Columbia & Greenville—See Southern By 
Columbus & Toledo— See Hooking Valley By 
Columbus & Xenia— Stock 8%  r e n t a l - - - - - - - - -Combination Bridge (bioux Cit& la) First m tg e .._z  
Concord & Claremont (N II)— FI r s t m or t ga g e - - -  -_  zo 
Concord &. Montreal— Stock Class I (B C & M p re f)- .

Stock Class II (B C A M n e w ) - . . - -------------------------
Stook Class III (B C A M old stock).............................
Stock Class IV (Concord) (text) - - - - - - - - - -
Conoord A Montreal cons M for $5.500,000-BB.zo
Debenture bonds cur. ($650,000 4s)------------- - - - z0

do do $500,000 Interest guaranteed..z 
do do $200,000------------- - - - - - - 

Concord & Portsmouth—Stock 7 %  rental 99 years 
Conn &  Passumpsic— Pref stock 6%  rental 99 y rs -.c*

First mortgage $1,900,000 gold— ------ - - - -------zo
Massawlppl stock guar same dlv as Conn & Passump 
Newport A BIchford 1st M gold guar by C & P .zo*

Connecticut River— Stock $3,670,300 authorized------
TlSnds not mortgage for $1,000,000 g o l d . . . ..........zo

Bonds not mortgage----------------------------------------------- zdo do _______ ___ — --------------— _ - z
Notes, $2,000,000 duo Juno 2, $450,000 June 1 -— z 
Vermont Valley lilt  notes guar (oxtendod in 1914)_

Copper River & Northwestern— IstM  $50,000,000Gxc* 
Cornwall & Lebanon— S t o c k - - - - - - - - - - — - - - -
Cripple Creek Central— Common stock ................

Preferred stock 4%  n on -cu m u la tlv e ..----  —  
Midland Term first mtgc gold sinking fu n d-.-F .xo*  

Cuba Eastern— See Guantanamo A Western

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u t s ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

100 $2  son non— - 100 2 ’onn’nnn
1904 1,000 240X00 6 g J A J July 1 1929

112 1914 100 Ac 550,000 6 g J A J July 1934
112 1914 100 Ac 1,600,000 Up to 6 July 1 1944
75 1887 1.000 899.000 3 z J A J July 1 1937

55 50 1,786,200 See text. Q— M Sept 10 '15 2%
1895 500 Ao 500,000 5 J A J July 1 1915

71 1914 1,000 500.000 5 J A J Jan 1 1944
100 800.000 7 Q—J Oct 1 1915 1 X
100 540,400 7 Q— J Oct 1 1915 1 Vi
100 459,600 7 Q— J Oct 1 1915 1 H
100 6,457,500 7 Q— J Oct 1 1915 I X

262 1890 1,000 5,500,000 4 J A D June 1 1920
'97-99 1,000 1,050,000 344 A 4 J A D June 1 1920

1900 1,000 473.000 344 J A D June 1 1920
1914 200,000 5 June 1 1920

40 44 100 350,000 7 J A J July 1915 3 44%
100 2,500,000 6 F A A Aug 1 1915 3%

110 1893 1,000 1.900.000 4 Z A A O Apr 11943
37 100 400.000 6 F A A Aug 1915 3%
21 1911 1,000 350,00C 5 g J A J Jan 1 1941
88 100 3.233.30C 10 J A J July 1 1915 5%

1893 1,000 1.000,OOC 4 g M A S Sept 1 1943
1901 1,000 290 .OOC 344 J A J Jan 1 1921
1903 1.000 969,OOC 344 J A J Jan 1 1923
1915 1,000 Ac 2,450,OOC 6 J A D June 1-2 1916
1915 1,000 Ac 2,300,OOC 6 J A D June 1 1916

37 1911 1,000 4,000,OOC 4 g M 15A S Mch 15 1951
1905 1,000 747,00( 4 g M A S Sept 1 1930

1944 1888 100 Ac 200,OOC 5 M A N May 1 1918
Text 1899 500 Ao 2,280,OOC 5 g A A O Oct 1 1949

197 1909 1,000 See text 5 g F A A Feb 1 1959
26 50 800,OOC See text Sem i-an. Doc 31 1913 1%
26 1891 100 Ao 764.90C 4 A A O Apr 11921

100 2,500.000 4 In 1915 Quar. Doc 11915 1%
100 3.000.000 4 In 1915 Quar. Doc 1 1915 1%

41 1895 1,000 346.000 5 g J A D Deo 1 1925

D i v i d e n d s  a r e  P a y a b l e

Hanover Nat Bank, N Y

do 
do 
do

Safe Dep & Tr Co, Boston 
Boston S D A Tr, Boston 

do do
Manchester, N H 
Safe Dep A Tr Co,Boston 
Safe Dep A Tr Co, Boston 

do do
do do

Boston, Mass 
do 
do 
do

Boston, Mass
do do

Broad St Station, Phlla 
Union Tr Co, Pittsb, P i 
Nat Bk Cooperst’n N Y 
Boston, Mass 
J P Morgan & C o, N  Y  
Treas office, Phlla, Pa 

do do
Checks mailed 

do
Farmers’ L A T Co, N Y

Nov 1 1909 On com ., 2 % . Sept. 1908. Sinking fund can retire first mtgc 
bonds yearly at 110 for first 15 years, then at 107 44 tor 5 years, then 105 for 
next 5 years, 102 44 tor 3 years, thereafter at par V 76. p. 34.T

Pres., A. D. Parker.—(V 87. p. 740: V 88, p. 822, V. .)4, p. 123.)
(T ilP) COI ORADO WYOMING & EASTERN RY.— Owns from the 

Union P acific) Bit. at Laramie, Wyo.* to Coalmont, Colo., 111.35 miles, 
whore largo coal fields are located. Incorporated In Wyoming Juno 2 1914. 
S u cc e sso r  Juno 4 1914 of Laramie Hahns Peak A Pacific B y., foreclosed 
May 12 and 13 per plan V. 98, p. 453; V. 98. p. 1766, 1845.

Alexander J. Hemphill, Henry Sanderson and Trowbridge Callaway, as 
voting trustees, will nold the now stock until all accrued Interest on the 
Income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive years, and for such further period not exceeding one year 
as the trustees in their discretion may deem advisablo, if lawful.

ICARNINGS.— Of now co. for year ending Juno 30 1915, gross, $133,687; 
not. before taxes, $77.405.— (V. 98, p. 1766.)

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.
S. C., 75 in. Stock, $500,000. Bonds were 6s, but re Issued as 3s In 1900. 
Income certificates to amount of 40% of bonds being Issued, Outstimdlng 
June 30 1914, $359,600 ctfs. for funded coupons; working liabilities, $166.
381, incl. $64,454 income notes; car trusts, $3,850.

E A R N IN G S.— 2 mos. ,J1915..............  Gross, $35,171; loss, $5,348
July 1 to Auk. 31. \1914______________ Gross, 46,713; not, 2,610

Year ending Juno 30 1914, gross, $355,891; net, $ 1 10 .16 1 ; other income, 
$2,663; int., taxes, Ac., $68,455; bal., sur., $50,339. In 1914-16. gross, 
$271,812: not. $37,914. Pros.. J. F. Livingston. Columbia. S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte, O at a connection with 
the Ponna. BB. to South Bloomingvillo, 22.82 miles. On Oct. 19 1914 
Henry A. Middleton was appointed receiver. V. 99, p. 1214. Stock,
$200,000. Bonds. $200,000 1st mtgo. gold 5s dated 1902. Int. M. & N. at
Boston Safe Dep. & Tr. Co. For year end. Juno 30 1915, gross, $4,o27; 
oper. def., $1,445. Pres., Fred. C. Rector, Columbus, O.; Sec., A. B. 
Klofabor, Lancaster, O.; Treas., I. F. Anderson, Laurelv. O.— (V. 99, p.1214.)

COLUMBUS & XENIA RR.—Owns from Columbus, O.. to Xenia, O.. 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. i860, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which nays 8% on stock The lease Is guar
anteed by Pennsylvania RR. Co. Sinco Sept. 1913 the quarterly divs. in 
Sopt. and Mar. liavo been 2 1-5%. making the yoarly div. rato 8 2-5%; 
were discontinued In 1901.— (V. 72, p. 532.1

COMBINATION BRIDGE (SIOUX CITY. I A.) — Owns steel bridge 1910. 
feet long over Missouri River, with approaches, 1 mile, used as a highway 
and by traction company to South Sioux City, Nob. Formerly used also 
by railroads, but in July 1915 had not boon so used for some time. Stock, 
$1,500,000. Interest but not principal of $500,000 1st 5s due July 1 1915 
was paid at maturity. Bondholders’ protoctivo committee. John W. Morse- 
bach, 1st Nat. Bank Bldg., Chicago, counsel. V. 101, p. 287. Stock, 
$1,500,000. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. L. Eaton, Sioux 
City, la.— (V. 78, p. 102, 286; V. 101, p. 287, 530.)

CONCORD & MONTREAL R R .—From Nashua, N. II., via Concord, 
Plymouth, Ao., to Grovcton and the White Mountains, 450 miles In all, 
Including Manchester & Keene, 30 m.; owned Jointly, 414 m.; 35 in. double 
track Owns Concord Street Ry., 11 m.; also e'ectrlc branch from Concord 
to Manchester, N . II., 17 miles, and Nashua A Acton RR., 20 milos (stock)

On June 29 1895 leased to Boston A Maine for 91 years at rental of 7% 
per annum on all stook. In April 1911 Bos. A Me. obtained authority to 
purchase stock. V. 92, p. 1108. Shareholders Oct. 10 1911 authorized $400.
001) additional stock for lmpts. (Increasing stock to $6,457,600) and on June 
4 1912 $1 500 000 In connection with the new eloctrlcroad to Mt. Washing
ton anil improvements connected therewith. In Oct. 1913 project had 
boon abandoned for tho present. V. 94, p. 1507, 1565. In Dec. 1914 
$200,000 5% debentures duo Juno 1 1920 wero sold to repay Boston A Maine 
for advances. V. 99, p. 1832; V. 100, p. 308.— (V. 100, p. 308.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. II.. to Man
chester, N. H., 40 44 m Leased to Concord UR. In 1862 for 99 years; rental 
$25,000; 7% on stock and org. exp. Operated by Boston A Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jet., Vt.. 
to Canada Line. 110 m.; leases 999 years Massawlppl Valley, 37 miles.

Owns nearly all the stock ($350,000) of the Newport A Rlchford RR., 
Newport. Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
A Atlantic Ry. (Can. Pac. system), and guarantees Its $350,000 1st 30-ycar 
5% bonds dated Jan. 1 1911. V. 91, p. 946.

LEASE.— From Jan. 1 1887 leased to the Boston A Lowell for 99 years 
on a basis to pay C. A P. stock 5% tilt Jan. 1897 and 6% thereafter. In 
April 1911 B. A M. received authority to purchase stook. V. 92, p. 1108.

SECURITIES.— Massawlppl stook receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000, as also 
$50,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 bv the 
Vermont Valley, under Its option, at par.— (V. 57. p. 1040; V. 94, p. 826.)

CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Ver
mont Lino at Brattleboro, 59.65 miles; branches, Chicopee Falls, 2.35 m.; 
Easthampton, 3.50 m.: East Deerfield, 1.04 in.; Ashuolot, 21.82 m.; total.
88.36 miles. V. 95. p. 1200; V. 96, p. 1838. Controls Sullivan County RR., 
Bellows Falls to Windsor. Vt., 26 milos. V. 80, p. 1478; V. 81, p. 899, 1723. 
In April 1911 B. A M. received authority to purchase stock. V. 92. p. 1108. 
Tho Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli
van County railroads. V. 94, p. 1626: V. 95, p. 679. In Juno 1915 sold
f2.000.000 one-year 6% notes to retire old 1-yoar notes. V. 96, p. 1488: 

'. 100. p 19 17 . Guarantees $2,300,000 Vermont Valley RR. oxtendod 6% 
notes duo Juno 1 1916. V. 98. p - 235. 1766.

LEASE.— Leased tor 99 years from Jan. 1 1893 to tho Boston A Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stook, payable directly to stockholders: also Interest on bonds and serin and 
$2,000 for organization oxponsos. Pros., Geo. B Holbrook. Springfield, 
Mass.— (V. 98, p. 1766; V. 100, p. 1078, 1751, 1917.)

• CONNECTING RY. (PHILADELPHIA).—Owns from Girard A ve to 
Frankfort Jet., Phlla.. 6 m.; North Phlla. to Chestnut Hill. 7 m.; branches, 
Ao., 23 m.: total, 36 m V. 73. p. 390. Stock authorized. $5,800,000: out
standing, $4,116,650, o f  which $3,825,350 owned by Penn. R R . Dec. 31 
1914, which operates road under lease assigned to that com pany by I hila. 
A Trenton R R .. terminating Feb. 18 2832. Dividends 4%  yearly (J .A D . ) .  
In 1911 made a new 1st M . for $15,000,000, o f which $4,000,000, guar., p. A
I., by Penn. R R ., have been sold; $2,059,000 wore exchanged for the out
standing $2,059,000 3 4 %  bonds and $1,000,000 for the 4 4 %  bonds due 
M ay 1 1913. V. 93. p. 229. 730; V. 98. p. 522. 610. Certfs. o f indebt. 4s 
outst. Dec. 31 1 9 1 4 . $ 1 ,044,000 owned by tho Penn. R R .— (V. 98, p. 1693.)

CONNELLSVILLE & MONONGAHELA R Y.— Owns Moser Run Jet. to 
Brownsville, Pa.. 15.68 miles; branches and spurs, 5.22 m .; total track,
20.90 milos (connecting Penn, with Monongahela R y .). Incorporated in 
Penn. Mar. 11 19 )5. Leased to Penn. R R . until Jan. 1946 at rental equal 
to 4%  on cost o f  road, taxes, operating and maintenance charges, rental 
being more than sufficient to pay interest charges and retire principal o f 
bonds through sink, fund at or before maturity. Sink. fd . . $25,000 yrly., 
to call bonds In numerical order, but to bo kept alive. V. 93, p. 407. Stock, 
$700,000. Controlled by or in interest o f  U. S. Steel Corporation. Pros..
N. L. Klingerinan; Sec. and Treas., J. D. M cCreery.— (V. 93, p. 407; 
V. 97, p. 443; V. 99, p. 406.)

COOPERSTOWN & CHARLOTTE VALLEY R R .— (.See Map D e l .  A
H u d . ) .— Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 
99 years from Jan. 1 1889, Cooperstown A Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m .. guaran
teeing interest on the latter’s $200,000 5%  bonds. V. 97, p. 1503. Year 
ending June 30 1914. gross, $57,344; op. inc.. $17,191: charges, $14,347: 
bal., sur.. $2,844. Stock, $45,000. owned by Del.A Hud.— (V.77, p. 88.)

COPPER RANOE RR.— Calumet, Mich., to Mass City, with branches, 
total, 93 m.; sidetracks, 41 m. Stock, $4,244,300. of which $1,639,200 
owned by Copper Range Co. Bonds limited to $20,000 P®r„m 6e o f main 
lino and branches and $15X00 per mile o f sidings. Of the $2 ,280,000  bonds 
outstanding, $870,000 were in Jan. 1915 held in the treasury o f tho Copper 
Range Co. V. 78, p. 228. Dividend, 10% , paid N ov. 1909 from accumu-
^ E A R n Fn GS.— 12 m o s .,(1914-15............Gross. $673,675; net, $239,831

July 1 to June 30. 11913-14----------Gross, 508.990; net, 116.658
Oal. year 1914, gross, $501,643; net, $186,979; other income, $8,278, 

Int.. taxes. A c., $169,983; bal., sur., $25,274. In 1913, gross, $575,065: 
not, $144,614. Pros., William A. Paine; V .-P ., F. Ward Paine; Sec. and 
Troas.. Frederic Stanwood. Boston.— (V. 78, p. 228.)

COPPER RIVER & NORTHWESTERN R Y — Owns from Cordova.
Alaska, on tidewater, through the Copper River Valley to Copperflelds near 
the Chltlna River, 197 miles. Understood to be controlled by J. P. Morgan A 
C o. and M . Guggenheim’s Sons. Stock authorized, $5,000,000: par or 
shares, $100. Bonds, see table; none out to Sopt. 1915. V. 99. p. 410.

Pres., S. W . Eccles; V.-Pres., R obt. W . Baxter; Treas., E. S. Pegram; 
Sec., W . E. Bennett. Office, 120 B ’way.— (V. 100. p . 53, 1348.)

CORNWALL & LEBANON R R .— Owns Lebanon, Pa., to Conewago,
21.66 m .; branches, 4.78 m. Pennsylvania R R . system on Doc. 31 1914 
owned the $800,000 stock. V. 98, p. 696; V. 96, p. 947. Of the bonds,
$151,200 was June 30 1915 in com pany's treasury.
D IV l’97. '98. '99. ’00. '01. '02 to '00. '07. ’08. '09. 'lO to ’ 12. 1913. 1914. 
P.C.r 3 4 4 44 5 5 44 6 yearly 8 7 8 10 y ’ly. 11 . 0

Year ending June 30 1915. gross, $296,656; net. $61,285; other income, 
$3,596; int., taxes, A c., $56,522; bal., sur., $8,359.— (V. 96, p. 947.) _ 

“ COTTON BELT.”— Common name for St. Louis Southwestern R y.
CRIPPLE CREEK CENTRAL RY.— Divide, C ol., to Cripple Creek, 

29 in.; Victor to Vista Grand, 6 m.; branches and spurs to mines, A c., 
34 m .; total, 69 miles, o f  which 45 miles standard gauge; leases (through 
Cripple Creek A Colorado Springs R R .) Colorado Springs A Cripple 
Creek Dist. R y.. Colorado Springs to Cripple Creek, 47 m ., with branches 
and spurs, 40 m. Controls Midland Term. R y ., Cripple Creek A Colo. 
Springs R R ., Colo. Trading A Trans. Co. See V. 69. p. 851, 1011, 1103; 
V. 72. p. 984; V. 74, p. 880; V. 77, p. 1542.) _  , ^  „

Reorganization (per plan In V .7 8 ,p . 2018: V . 77, p. 1542,) of the Denvei 
A Southwestern, foreclosed Oct. 4 1904. V . 79, p. 1461.

STOCKS AND BONDS.— Com. stock, $2,500 000; 4%  non-cum. pref. 
stock. $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85. p. 1209.

D IV ID E N D S .— ’0 5 . ’06. ’ 07. ’08. ’09. '10. ’ l l .  12. '13. 14. 1915.
Comm on, per cen t.3 744 6 0 0 0 0 3 4 4 - ,  4, -
Preferred, per cen t.4 4 4 4 4 4 4 4 4 4 —, 4, —, -

R E P O R T .—  Report for year ending June 30 1915, in V . 101. p. 1184, 
showed total net Income o f parent co. above all exp.. $241,638; d iv. on 
prof, stock (4 % ). $120,000; com . d iv . (4 % ), $100,000; balance surplus. 
$21 638. Pres., Henry M. Blackmer; Sec. A Treas., A. J. Ronaghan. 
O ffice. 25 Broad S t.. New Y ork .— (V. 99 ,p. 890; V. 101, p. 1092, 1184.)

CUBA RR.— Owns from Santa Clara. Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Cedro to the Bay 
of NIpc, 31 m.; Ponupo branch, 11 m.; Jatlbonlco branch, 11 44 m .; Holguin 
branch, l l  m.; Manzanillo branch, 3244 m .; Bayamo extension, 141 m .; 
total, 602 milos; Fomento-Trinldad-Casilda branch, under construction, 
56 miles. See V. 75, p. 1157, 1347. The Cuba Co. owns tho outstanding 
$10,000,000 common and $1,000 preL stock. The stockholders on M ay 28 
1914 authorized an increase in the common stock to $20,000,000, the new 
stock to be placed In the treasury for future requirements. V. 98, p. 1766. 
V. 96. p. 236. 364. 662: V. 98, p. 1766. „

First div. on pref , 144%. Aug. 1909; 1910. Feb., 144%: Aug., 2% : 1911. 
Feb.. 2 % ; Aug.. 244% : 1912. Feb., 2 44%; Aug 3 % :~ 9 1 3  to 1915, 6 % . 
(3%  F. A A .). On com ., May 1 1913,4% ; 1914 and 1915, 6%  (3%  M .A N .) 
V. 96, p. 236, 663. First M. bonds application to list, V .86,p.9 ‘24; V.88, p. 
451; V .89,p.162; V.91,p.38. 1253. Stockholders on June 27 1910auth. a mtg 
p . 236, 6613. First M . bonds application to list, V . 86, p. 924: V. 88. p. 451; 
V . 89, p. 162; V. 91, p. 38,1253. Stockholders on June 27 1910 auth. a mtge.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Cuba RR— Common stock $20,000,000.

(The) Cumberland Corp— Notes red 101 Dec ’ 1 5 ___T
Cumberland & Pennsylvania— First mtge g g u a r ___:

Somerset Coal car tr assum 576.000 yrly_____ FBa:
Cumberland RR— 1st M 53,000.000 gold_____________
C um berland  Ry & Coal Co— 1st M  $3,000,000 g gu 
Cumberland Valley RR— See Pennsylvania RR 
Dayton Leb & Cin RR & Term— First M g red (text) _i_ 
Dayton & Michigan— Com stock (3H %  guar C H & D)

Preferred (8% guaranteed C H & D) endorsed____
1st M g u p & l  end ext In 1911 red 102 JTbeg 1917.0 

Dayton Union Ry— First mtge sink fund call p a r ..F x
Death Valley R R — First mortgage__________________
Delaware— Stock 8% guaranteed______________

General mortgage g o ld ............... ....................... FP.xc
Delaware & Bound Brook— Stock 8%  gu Pblla A Read 

First consol M 51.800.000 guaranteed-.  PeP.xo* Ar 
Delaware & Eastern (foreclosed)— See Del &  Northern
Delaware & Hudson— Stook 555,711,500 (text)_____

First M on Pennsylvania DIv (510,000,000) Un.zoAr
Scheneotady & Duamesburg first mortgage_______ z
Adirondack 1st M gold guar p & 1 end___U s.zo 'A r
1st Aref M 550.000,000 g s f red 107 H  beg’ 18.xo* Ar* 
Debens $14,000,000 g (no longer convert).zc*& r
Convert bonds gold red text___________  _
Equip 1st lien bonds 510,000,000 g s f_ .U sm .xo* Ar 

G u a r a n t e e d  S e c u r i t i e s —
Hudson Coal Co deb gu p & 1 end part due yearly.z 
Bluff Point Land Improvement Co 1st M g gu .zc*
Chat Ore A I refunding mtge call 105......... N .xo 'A r
Albany & Susquehanna R R ; N Y & Canada R R ; Ch 

Delaware Lacka & Western— Stock auth 542,277,000.
Bangor A Portland mortgages go ld _______________x

Delaware Maryland & Virginia— Juno & B— 1st M . z 
Break A Frank 1st M to State red since Jan 1895.z  
Other mortgages.......................................... xo*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

I R a te

%
W h e n

P a y a b l e
L a s t  D iv i d e n d  
a n d  M a t u r i t y

$100 $10,000,000 6 in 1914 See text N ov 1 1915 3%__ 10C lO.OOO.OOC 6 In 1915 F A A Aug 21915 3602 1902 1,000 Ac 12.030.00C 5 g J A J July 1 1952
1910 $ A fr 4,000.006 5 g M A N May 1 1960__ 1914 1.00C 73 1.000 5 F & A T o Feb 1 1924— 1915 522,000 5 J & 121 T o Jan 21 ’25
1915 1,006 5.000.000 5 .1 A D Junel 1916

53 1891 1.00C 1.000,000 5 g M A N May 1 1921
1906 1,000 301,000 5 J & D Deo 1915-191812.9 1908 1,000 1,028,000 5 g J A I) June 1 1958

48 1910 1,000 1,167.000 5 g A & O Oct 1940
29 1914 500 Ac 300,000 6 g M & s M ar 1 1934__ 1871 50 2,401,950 3)4 A A o Oct 1 1915 1 H__ 1871 50 1.211,250 8 3—J Oct 1 1915 2%

141 1881 1,000 2.728,000 4)4 (5) J A J Jan 1 1931
1899 1.000 405.000 4 g J A J July 1 1949
1914 £100 NoneFeb’ 15 5

245 25 5,078.275 8 J A J July 1 1915 4%
113 1892 1,000 500,000 4)4 g J A J July 1 1932__ ___ 100 1,800,000 8 3— F Aug 20 1915 2%
31 1905 1,000 1,800,000 3)4 g F A A Aug 11955

100 42,503,000 9 In 1915 Q—Mch Sept 20 1915 2 K
1877 1,000 Ac 5,000.000 7 M A S Sept 1 191714 1874 100 Ac 500,000 6 g M A S Sept 1 1924

57 1892 1,000 1,000,000 4)4 g M A s Mch 1 1942
1908 1,000 Ac 32.204.000 4 M A N May 1 1943. . . 1906 1.000 13,973.000 4 g J 15 A D June 15 1910
1915 500 Ac 14.451.000 5 g A & O Oct 1 1935. . . 1907 1,000 9.643,000 4)4 g J A J July 1 1922

’01-’02 1,000 475,000 4 M A N May 1 1916-18
1890 1,000 300,000 4 J A J Jan 1 1940
1902 1,000 1.300,000 4 J A J Jan 1 1942

ateaug ay & L ako Placl d R R ; Utlc a Clinton A Bing R R ; Coop A Ch__ 50 42.277.000 20 lnl915 See text O ct 20 1915 2)4’80-’8fi 100 Ac 320.000 6 g J A J 1930-1936
39 I860 One bond $185,000 3 J A J Jan 1 1932
19 1874 Onebond 200.000 3 J <& J Jan 1 1932-----1 1.308.978 4 Overdue

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Checks mailed 
Royal Bk of Can, N 

do do
Montreal
New York Tr C o, N Y 
Guaranty Trust Co.. N Y 
Fidelity Trust Co, Balt 
Guaranty Trust Co, N Y 
M ontreal, Canada

3d-5th N at Bk, CIncInn 
Cincinnati, O 

do
J P Morgan & Co, N Y 
Farmers’ L & Tr Co, N Y
Checks mailed 
Broad St Station, Phlla 
11 W State St., Trenton 
Mech Nat Bk,Trenton,NJ
Office 32 Nassau St. N Y

do
do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
do
do

do
do

to securo 5%  improvement and equip, bonds not exceeding $12,000 per mile 
(excl. sidings) owned; in July 1912 $4,000,000 were sold. Bonds are also 
issuablo In francs. V. 91. p . 588, 1253; V. 95, p. 175.

E A R N IN G S.— For 2 months ending Aug. 31:
___ G r o s s .  N e t .  C h a r g e s .  B a la n c e .
1 9 }5 ............................................  $836,724 $407,480 $144,282 $263,198
1914 ............................... ............. 726,031 293,030 140,571 152,459

R E P O R T  for year ending Juno 30 1915 was in V. 101, p. 768, showing;
Gross $5,206,714; net, after taxes, $2,727,540; bond, & c., in t., $853,856; 
pref. div. (6 % ), $600,000; com . div. (6 % ). $600,000; surplus. $673,684.

Pres., George H. Whlgham; V.-P. and M gr., Dom ingo A. Galdos; Sec., 
Herbert C. Lakin; Treas., Stephen II. Voorhees. Office, 83 M ontgom ery 

J ' : 52 w ilUam St., N . Y .— (V. 99, p. 671; V. 100, p. 53, 229, 473; V. 101, p. ,763, 1184.)_______
(THE) CUMBERLAND C O R P O R A T IO N .— O R G A N IZA T IO N .— A 

holding co. owning the stock o f Caro. Clinch. & O. R y. and Ilolston C orp., 
which owns properties along the railway and at Charleston, S. C . On July 1 
1912 holdings o f  Cumberland syndicate in the property were distributed.

Stock, common. 525.000.000; 6%  non-oum. pref.. $15,000,000, all nald. 
The $5,000,000 1-year 5%  notes are secured by $20,000,000 Carolina Clinch- 
field & Ohio R y. common stock and $5,000,000 o f its pref. stock.— (V. 
100, p . 1917.)
^_CUAtIJERLAND & PENNSYLVANIA RR.— Owns from Cumberland 
Md., to Piedmont, W . Va.. and several branches, 57 miles. Owned by 
The Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. Car trust, see 
V. 85, p. 1401. Year ending Juno 30 1915, gross, $811,622; net. $101,599, 
? ^ S r ,lncom o’ 5166.253: int., taxes, & c., $208,075; bal., sur., $59,777. In 

gross, $906,696; net, $191,709. In 1912-13, gross, $928,302; net, 
$268,348.—  (V. 85, p. 1401.) „  ^

CUMBERLAND RAILWAY & COAL CO.— Owns road from Springhlll 
Jet. to Springhlll Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acies, timber lands, Ac. The Dominion Steel Corpora
tion late In 1910 arranged to acquire the $1,000,000 stock, which has been 
exchanged for $600,000 Dominion Steel common stock, the $979,000 6%  
bonds being exchanged for $1,167,000 5s guaranteed by Steel Corp. issued 

a mtge. for $3,000,000 providing for future requirements. V. 91, p. 
1629, 1766; V. 92. p. 186, 1435; V. 97, p. 1583 Leased to Dominion doal 
C o. For year 1912-13, gross, $110,799; net. $19,854. (V. 97, p. 1583.)

CUM BERLAND R R .— Artomus to Wheeler, K y ., 10.2 miles, and 
Lansford to Anchor, K y ., 2.7 m .; total, 12.9 mtles. Incorp in Kentucky 
M 93- Stock auth., $100,000; outstanding, $20,999; par, $100. Bonds 
($3,000,000 auth. issue) outstanding June 30 1914, $1,028,000. Year end- 
•ng June 30 1914, gross, $54,518; net, after taxes, $ 11,148; int., & c., $27,705: 
bal.. def., $16,557. Pres., It. W . Stone; Sec., J. L. Stone; Treas., A . J. 
Hazcltine; Auditor, W . B . Starke. Office, Artemus, K y .

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
— Owns from Lebanon, O., to Lebanon Jot., 23 m.; Hempstead to Dayton 
Union Station, 6 m.,where terminal property Is owned; opened May 1910 
Branch, Lambert to Lakeland, 1 m . On Jan. 1 1915 was sold to Pennsyl
vania <-/° -  and wl11 bo merged In Cincinnati Lebanon & Northern R y. 
v -9 9 ,  J k J 8 3 2 ; J . ; J 00- P- 139. Stock, $1,000,000; par. $100. Bonds, 
auth., $500,000 ($300,000 sold M ar. 1914), are subject to call on and after 
■}.y e a r s  at 105; sk. fd., 5%  gross rev. Cent. Tr. C o., Cincinnati, trustee.

J’ VlP- 1518. I or year ending Juno 30 1915, gross, $82,773; oper. deficit, 
?37;k % : ?*her lnc°m e, $100; int., taxes, & c., $29,819; bal., def., $66,873. 
Jn 1913-14, gross, $75,556. Pres., Edward B. Taylor; Treas., T . i f .  B. 
M cK night.— (V. 99, p. 1832; V. 100. p. 139.)

DAYTON & MICHIGAN RR.— Owns Dayton, O ., to Toledo Juno., O.,
141.15 m.; trackage Into Toledo, 1.15 m. Leased May 1 1863 in perpetuity 
to Cin. Ham. A Dayton. Lease modified June 23 1870. Rental Is mainte
nance of organization. Int. on bonds and 8% on pref. stock and 3 )4%  on 
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V. 56, p. 813. Mtge. of 1856 Is held alive under mtge. of 
1881. V. 91. p. 1446; V. 92, p. 118.— (V. 92, p. 526).

DAYTON & UNION RR.— Owns from Dodson, O., to Union City, Ind 
m ,: ' eases Dayton to Dodson, 15 miles; total operated, 47.04 m ’ 

Jbe £*®ve- Cln- ch ,°. & s t - Louis and Cin. Ham. &  Dayton Jointly own the 
$86,300 stock. Year ending June 30 1915, gross, $141,824; net, $15,513: 
other Income, $3,960; charges, $37,865; bal.. def., $18,392. In 1913-14
S a l? ? d  *f!? l i f e ,*617!— (V J 9 7 /  p . 23*6?) ln C ° m 0 , M ’4 79 : c h a rg e 8 ’ $ 3 8 ’ l3 8 :  

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts 
Cin. Chic. A St. L ., Clev. Cln. Chic. A St. L ., Cln. Ham. & Dayton, Dayton 
& Union R R . and Erie R R ., under lease which provides that Interest on 
•21?, °,^ber expenses be divided between them on train basis. Stock,
*321,000, all com . For year ending Juno 30 1915, gross, $102,903; net, 
$48,977; other income. $109; int., rentals, A c. (inch div. 7%  on stock paid 
as ground rental), $41,258; bal., sur., $7,828. Pres., G . L . Peck, Pittsburgh 
Pa.; Sec., It. C . Barnard, Cincinnati, O.— (V. 73, p. 1312.)

DEATH VALLEY R R .— Owns from the Ryan branch o f the Tonopah & 
Tidewater R R . in Inyo County to the Biddy M cCarthy borax mine, 16 
mhos, completed about N ov. 30 1914. In March 1914 was authorized to 
Issue $75,000 stock and £47,300 10-yoar 5%  bonds guaranteed by tho Borax 
?n°,nrs^ â  L td ., on Sept. 2 1914 to Issuo £20,400 bonds, and on M ar. 9
1915 $20,000 stock to retire £4,000 bonds. V. 100, p . 981.— (V. 100,p .981.) 

DELAWARE RR.— (S e e  M a p s  P e n n s y l v a n i a  R R .)— Shellpot Crossing.
Re L, to Delmar, Md.. 95.20 miles; branches. Centreville. Md., to Townsend 
Del.. 34.9S w ’i  Clayton. Del., to Oxford. Md., 54.27 m .; Seaford. Del., to 
Cambridge, Md.. 32.96 m.; Masseys. Del., to Chcstertown, M d.. 20.52 m • 
other branches, 7.22 m.; total. 245.15 miles. V. 67, p. 1356.

Leased to Philadelphia Baltimore &  Washington (which owns $2,704 600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8%  on 
the stook, a special stock dividend of 70% being paid Feb. 28 1910: also a 
special cash dividend of 20% and an extra cash dividend of 5 % .

Dlvs. prior to lease, 1898 to-July ’06. 6%  y ’ly; '07. 8% : ’08, 8% : 09, 8 % : 
10, Jan., 4 % ; July, 4 % . For year ending Dec. 31 1914, rental, $431,764; 

other income, $63,177; charges, $68,233; divs., $406,262; bal., sur., $20,446. 
— (V. 90, p. 913, 1554; V . 94. p. 123, 278.)

DELAW ARE &  BOUND BROOK R R.— Owns from Bound Brook (Cen
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m .; 
second track, 27.02 m .; third track, 9.02 m.; East Trenton R R ., 2.97 m .; 
all track, 88.17 m. In May 1879 leased for 990 years to Phlla. & Reading. 
Rental, $213,000, paying Interest and 8%  on stock.— (V. 81, p. 210.)

DELAW ARE & HUDSON C O .— Oporatos railroad lines from Wilkes" 
Barro, I’a ., via Albany, N . Y ., to Rouso’s Point, on Canada lino, with 
branches, 878 miles in all. V . 68, p . 871.

L i n e s  o w n e d —  A l l i e s .
Lackawanna & Susquehanna____22
Valley R R  of Pennsylvania_____  17
Honesdalc and other branches___37
Schenectady &  Mechanlovllle____10
Cherry Valley Sharon A A lbany. 21
New York A Canada....................... 150
Schenectady A Duanesburg_____ 14
Adirondack Railway............... 57
•Cooperstown A Charlotte Valley 4

L i n e s  le a s e d — * S e e  th e s e  c o s .  M i l e s .
•Albany A Susquehanna_________ 142
•Rensselaer A Saratoga_________ 192
•Chatcaugay &  Lake Placid R R . 80
•Union Railroad_________________  22
•Jefferson R R . (trackage)______ 35
Boston & Maine (trackage)_____ 22
Other lines_________________________76

Total operated Jan. 1 1915____ 904
Also leases Utica Clinton & Bingh. and Romo & Clinton R R ., 44 m ., sub

let to N . Y . Ont. A W ., and controls Quebec M on trea l*  So. R y., which see.
In Fsb. 1905 a half-interest <n the stock of the Schenectady R y., 116 miles 

was purchased. V. 82. p. 687. Owns $12,499,600 of the $12,500,000 stock 
of the United Traction Co. of A lbany. V. 81, p. 1550, 1610; V. 84, p. 51.

H IST O R Y , AC.— This company was chartered April 23 1823. It Is one 
o f the largest miners o f anthracite coal. Hudson Coal C o. in June 1909 
agreed to purchase the entire coal output. V .8 6 , p. 913; V . 88, p. 1499.
Ci DIV7iR,?NDSv r ]  ’# 7 ’ ’# 8 ’ ’89 t 0 ’96. ’97 t o ’00. ’01 t o ’06. ’07 t o ’ 15. Since 1886--------% /  5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly,

STOCK, AC.— In 1900 to 1906 $1,288,500 stock was retired; none since.
Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con

version, at option of holders, to April 1 1916, of $10,000,000 A lb a n y *  Susq.
3 )4%  bonds, dated April 1 1906, on the basis o f $500 stock for $1,000 of 
bonds. Albany & Susq. stockholders were held by higher Federal courts 
to be entitled to the benefit of this refunding. Increasing tho yearly rental 
paid. V. 85, p. 721; V. 83. p. 1036: V. 80. p. 1174. 1362, 2343; V. 88,
P .938.1499; V. 89, p. 1068. 1141; V . 90. p. 911. T o Jan 1915 $3,556,000 
bonds had been exchanged for D. A II. stock.

As to 4%  10-year debentures o f  1906, soo V. 82. p. 687.
Equipment lien 4 )4s o f 1907, seo V. 84, p . 1247. 1307; V. 85, p. 1082.
On May 12 1908 tne stockholders authorized a first and refunding mort

gage for $50,000,000. bearing not over 4%  Int. and running 35 years, and 
subject to redemption as an entirety only at 107 )4 on any Int. day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for Improvements and extensions. Of the Issue, $6,500,000 are 
reserved to retire outstanding 1st M. bonds; V. 86, p .98  1409 1589- V. 87
"  n« w n  u . n  w ------- ”  ~  167; V . 9 2 ,’p . 186!

. 1844; V. 99, p. 48
on , - - ------------------------------------ -- —  issuanco o f $14,451,000j9-yoar 5%  bonds, which were offered to stockholders pro rata, payable 
8250 per $1,000 bond on or before Oct. 6 or optionally In full at that timo 
($1,000 70) and $760 70 on or before Jan. 12 1916. Tho bonds may at 
option o f holders at any time after Oct. 1 191 7 u p toO ct. 1 1927 bo converted 
Into paid-up shares o f  capital stock at tho rate o f $1,500 bonds for ten shares 
ot stock (with an adjustment o f  intorest and dividend). The entire issue 
but not a part, may bo called for redemption on Oct. 1 1922, or on any 
somi-annua! interest day thereafter, on 90 days’ notico, at 105 and Int. 
but if so called during the conversion poriod tho bonds may bo converted 
up to 30 days prior to such call day. V. 101, p. 773, 1092.

E AR N IN G S.— 8 m os., (1915........... Gross, $14,956,752: net, $5,338,314
Jan. 1 to Aug. 31. \ 1914--------- Gross, 14,848,864; not. 4,791,216

R E P O R T .— For year 1914 In V . 100, p. 1339, 1360.
Y e a r  e n d in g  D e c .  31—  1914. 1913. 1912.

Anthracite coal carried (tons)...............  9,211,397 8.911,989 8.009.596
Gross earnings o f  railroads.................... $22,595,028 $24,153,496 $22,480,103
Net (railroads)............................................ $7,546,576 $8,943,188 $8,413,324
Coal department (net)........................... sur. 640.887 sur. 801.692 sur.230,944
Other income.............................................. 1,910,795 1,818,133 2,141,399

Totai net fncomo................................... $10,098,258 $11,563,013 $10,785,667
Miscellaneous rentals................................. $1,997,771 $2,020,228 $2,034 257
Interest, taxes and miscellaneous____  3,492,014 3,368,049 3,245 320
Dividends on stock, 9 % ........................  3,825,270 3.825,270 3,825,270

Balance, surplus .......    $782,503 $2,349,406 $1,680,819
The earnings o f  tho coal department in 1914 wero $15,517,042: expenses 

$14,876,155; net, $640,887. In 1913, gross, $16,045,308; not., $801,692.
OFFICERS.— Pres., L . F. Loreo; Chairman Excc. Comm., R. M. Oly

phant; V .-P ., Chas. A . Peabody, N. Y.; V .-P . & Gen. Mgr., C. S. Sims, 
Albany: V .-P ., W. H. Williams; Asst, to Pres, and Asst. Sec., W . B. 
Schofield; Asst, to V .-P ., G. II. Parker: Treas., O. A. Walker; Sec., F . M . 
Olyphant; C om p., W . H . Davies, 32 Nassau St., N . Y .; Gen. A ud., Allen 
M cCarty, A lbany, N . Y .
__Managers.— Robert M . Olyphant, Chauncoy M . Dopow, L . F. Loree,
William S. Opdyke, Archibald I). Russell, Cornelius Vanderbilt. W . II. 
Williams. Henry W . do Forest, George l. Wilbor, O. A . Peabody. Robert
S. Lovett, James A . Linen and Robert C . Pruyn.— (V. 101, p. 1092,1272.)

DELAWARE LACKAWANNA & WESTERN RR.— [S e e  M a p . ) — Oper
ates main line from Hoboken, N. J ., opposite N. Y . City, to Buffalo, N. Y .. 
410 m ., with branches to anthracPe region, A c., 547 m ., viz : (*scc this co )
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M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

• 10 1896 $1,000 1.280,000 4 g F & A Aug 11936 Philadelphia, PaK ___ 1909 100 fc o 700,000 T o 5% See text July 1 1939 K!dder&Co,5 Nassau,NYs 03 1910 1,000 See text 5 g A & 0 Apr 1 1940 In default: ___ 79.697 6 & 7 June 1 1916— 100 38.000,000— __ 100 49.779.800 See text J fa J Jan 16 1911 2 « Office, 165 B’way, N Y/1,647 1886 500 fao 34.125.000 4 g J fa J Jan 1 1936 National Park Bank, N Y11,647 1886 1,000 6.382,000 4H  g J fa J Jan 1 19362.541 1908 $ & mks 33,399,000 5 g F fa A Aug 1 1955 Bank’ Tr Co, N Y;«fc Bet2,541 1912 $,£,m,&c 10,000,000 7 In 1915 A fa () Apr 1 19321.647 1888 500 8,335,000 5 g .1 & D June 1 1928 National Park Bank, NY712 1889 1,000 &o 15,190,000 4 g J fa J July 1 1939 Guaranty Trust Co, N Y712 1899 1,000 &o 15,080,000 4 g A fa O Apr 1 194934 1898 1,000 390,000 4 g A fa O Jan 1 19171907 1,000 300,000 5 g M fa s M ch’ 16-Sep’ 17 Blair & C o., N . Y
180 1890 1,000 x2,277,000 4 g J fa J July 1 1940 Maitland, Coppell, N Y62 1889 1,000 2.000.000 5 g .1 fa D Deo 1 1939___ 1901 1,000 509,000 5 g M fa 8 Moh 1 1931___ 1898 1,000 936,000 5 g J fa J July 1 1928 do do

11,703.433text 1913 $,£,fr,& c 2,958.531 5 M fa N M ay 1 1943text 1913 $ , £ , &C 4.427,000 3-4-5 M fa, N M ay 1 1943toxt 1913 $. £, f e e 1.734,000 1-2-3-4-5 M fa N M ay 1 19431913 $1.000 2 ,000.000 Up to5% 30 years Now York1915 1,000 &c See text 6 F fa A Feb 1 1917 Empire Trust Co, N  Y— 1910 17.500 5 c 1C Feb 1916 Harvey F*sk & Sons.N Y— 1913 1,000 363,000 5 g F fa A M ch ’ 16-Mch '23 Empire Trust Co, N  Y1914 1.000 4,000.000 4>* g M fa S M ar 1 1964 Cont & Com Tr&SB ,Chlc

$2,233 .000 d ot guara nteed

R A IL R O A D  C O M P A N IE S  
[For abbreviations, & c., see notes on first page]

Del River RR & Bridge— 1st M ggu  p fa I sf l% Q P .xo* 
Denv Boulder & W est— Ino 1st M $800,000 red par _x

First & ref M $ 150,000,000 gold red 110 ._B axo ‘ &r 
Adjust M Incomes $25,000,000 7%  cum red 115 Nxo

Equipment bonds Ser B red 101 g $75,000 due sa . 
Bonds of Affiliated Companies—

Rio Grande Southern first mortgage guar_____ Ce
Rio Grande Junction first mortgage guar____Ce.xc
Utah Fuel Co 1st M $2,000,000 redeem at 1 1 0 . . .C
Pleasant Valley Coal 1st M s f redeem at 115____C
Salt Lake City Union Depot & R R — See that Co. 

Denv & Salt L R R — Stk held In vot tr $35.000.000-
D o
Do cash lnt: 4 yrs, 1. 2, 3 & 4 % , resp, then 5 % .  

— * ................................ ..........>,000..................Adjustment (Income) bonds $2,000,1
Locom  equip notes gu Am Loc Co last Installment c 
Equip notes g due $25,000 or $24,000 s-ann.Em .xc* 

Denver Un Term  Ry— 1st M  red 105 beg '19 text.C C  
Des M oines & F ort D odge— See Minneapolis & St L

X Of whloh $1,777,000 In treasury: there are also

DELAW ARE LACK AW AN N A & W ESTERN R R . (Concluded)—
Lines Owned—  Miles.

N. J. State line to N. Y . line____114
Branch to Northumberland_____ 80
Hopatcong, &o__________________  2
Erie & Central N . Y .(V .96,p.202) 18
Bangor & Portland R y .....................38
Hanover & Newport R R ...............  7

Lines Leased— (See each co.) —  
•Morris & Essex and leased brchs.176 
•N. Y . Lackawanna & W estern ..214
•Cayuga fa Susquehanna_________34
Greene Railroad_________________  8

C ut-off from Clark’s Summit, Pa.,

Lines Leased (Concl.)—  At ties.
•Oswego & Syracuse......................... 35
•Syracuse Binghamton & N. Y__ 81 
•Utica Chenango & Susquehanna 97
•Valley R R . of New York______ 11
•Lackawanna R R . of N. J _ . ____ 28

Lines Controlled and Operated—
Sussex Railroad______ ____________31
Lackawanna & Montrose R R ____ 11

Total operated Jan. 1915_____ 985
_ .  „  ------- ----------- . ----- . to Ilallstead, 38 miles, reducing line
3.6 milos, cost $10,000,000 to $15,000,000. is to bo completed about Dec. 
1915. V. 96, p. 646; V. 97, p. 1662; V. 99, p. 1748.

H ISTO R Y, &C.— Original company chartered In 1832, present title as
sumed In 1853 In 1903 purchased entire stock N. Y . & Hoboken Ferry Co.

In June 1909 tne D. L. fa W . Coal Co. was Incorporated with $6,800,000 
authorized stock, to aot as selling agent for the company’s coal In Pennsyl
vania, the railroad stockholders being permitted to subscribe for Its stook 
pro rata to the extent of 25% of their holdings. See extra dividend below. 
V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2 ^ %  on the coal com 
pany s stock were begun In Jan. 1910 and 20% extra was paid in April 1913. 
V. 90, p. 54. U. S. Supromo Court on Juno 21 1915 In tho suit brought by 
the Government held that tho company, under tho contract o f Aug. 2 1909, 
violated the commodities clause o f tho Hepburn A ct and the Sherman anti
trust law (V . 100,p.2114: V. 101,p. 17), in its relations with tho D. L .&  W. 
Coal C o. A new contract is to bo arranged. V. 101, p. 47. Suit over 
Morris & Essex lease, V. 100, p. 1509, 1832.

DIV.IJ3JSNDS— , / 1904. 1905. 1906-08. 1909.1910-14. 1915.
------------(% ) l  17 1 9 2 0  yoarly 70 20 yoarly Seo bolow

Dividends o f late years ha vo been2J^% Q.-J. (10% p. a.) and 10% extra December.
July 1909 paid special cash dividend 50% one-half applicable. If desired, 

to subscription of stock of new D. L. ft, W . Coal Co. selling agency: also 
15% stook dividend paid Aug. 2 1909, and In Deo. 1911 35%  in 4%  guar, 
stook of Laok. RR . of N. J. V. 89. n. 41, 224: V. 93. p. 1323:V. 94. p.549.

E A R N IN G S.— 12 m os.,f 1914-15.-Gross, $43,044,705: not, $15,633,265 
July 1 to June 30. \ 1913—1 4 ..Gross, 43,301,931; net, 14,801,052

T w o months, July 1 to(1915--------Gross, 7,145,834: not, $2,491,216
Aug. 31.........................\ 1914.......... Gross, 7,467,622: net, 2,622.097

AN N U AL R E PO R T .— AnnualJmeotlng is hold on Tuesday preceding last 
Friday in February. Tho report for 1914 was in V . 100. p. 726.

Year ending Dec. 31—  1914. 1913. 1912.
Passenger earnings.................................... $8,158,458 $8,549,346 $7,722,953
FfolKht earnings......................................  28,888,881 29,507,565 27.279.663
M iscellaneous........................................... 2,602,451 2,727,237 2,561,895

G r o s s .._ ................................................. $39,249,790 $40,784,148 $37,664,511
Net after taxes. ........................ $12,121,918 $13,742,106 $12,207,730
Coal department ( n e t ) . . . ........................ *4,357,006 *3.184.686 *3.885,508
Other miscellaneous Income__________ 2,472,190 1.143,409 1,607,537

Total net Income..................................$18,951,114 $18,070,201 $17,700,775
Interost and rentals.............. .................$5,881,279 $5,935,415
Rentals, advances, & c_______________  ______  ______
Renewals and betterments__________  1,299,286 1,879,575
M iscellaneous....................................... .. Cr. 199,089 555,594
Dividends (1 0 % ).................    4,222,040 3,014.400
Extra dividend (1 0 % )...........................  4,222,040 3,014.400

$5,695,074
158.690

1.720.698
84.242

3.014.400
3.014.400

Balance, surplus after d ividends.. $3,525,559 $3,670,818 $4,013,271
♦Earnings o f the coal dept, in 1914, $23,949,079: oxpenses, $15,592,073: 

net, $4,357,006: 1913 earnings, $22,742,982; oxponsos. $19,558,296; not, 
$3,184,686: 1912 earnings, $21,706,755; not, $3,885,508.

OFFICERS.— Pres , W . H . Truesdale: Seo. and Treas., A . D. Chambers: 
Gen. And.. G. E. Hustls.

BOARD.— Fredk. W . Vanderbilt, W m . n. Moore, Henry A . C. Taylor, 
w m . H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr..
M . Taylor Pine, Henry R. Taylor, John D. Rockefeller Jr., William Fahnos- 
tock, Harold S. Vanderbilt, J. F. Talmago. Office, 90 West St.. New York. 
—  (V . 100, p. 54, 308, 397, 726, 1509, 1832, 2166; V. 101, p. 47.)

DELAW ARE M ARYLAND & VIRGINIA RR.— Owns from Harrington 
to Franklin City, Va.. 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phlla. Balt. fa Wash., which owns $326,200 
of the $526,758 stock (par $25). and so by Penn. R R . See V. 50, p. 498 
In year ending D ec. 31 1914, gross, $101,930; oper. def., $93,162; other in
come, $1,640; lnt., & c., $100,691: ba l.,de f. for year. $192.213— but this 
does not Include Interest on floating debt o f $1,2422,107 Dec. 31 1914

DELAW ARE & NORTHERN RR.— East Branch to Arkvllle, 38 miles, 
®nd 8-mlle branch. Incorp. In N. Y . Oot. 14 t911 as a reorganization of 
the Delaware & Eastern R R ., foreclosed per plan V. 93. p. 588. Stock, 
comm on. $1,000,000; 6%  cum. prof., $250,000; par. $100.

For year onding Juno 30 1915, gross, $125,239; net, aftor taxes, $5,200: 
other income, $11; int. and rentals. $2,533; bal., sur., $2,682; loans and 
bills payablo. $10,000. Pres., Andrew M . Moreland; Sec. & Treas., 
Clydo C. Taylor. Offlco, Margarotville, N . Y .— (V. 96, p. 1725.)

DELAW ARE RIVER RR. & BRIDGE CO.— Frankford Jot., Pa . to 
Pensauken, N. J., and branches, 9.52 miles.

Cap. stock, $1,300,000, all owned by Penn. R R ., which guarantees bonds, 
prln. and int. by endorsement. V. 63, p. 1062, 1159; V. 89, p. 1596.

D IV ID E N D S—  ’00-’05. ’06-’07. ’08. ’09-T0. ’ l l .  ’ 12-’ 13. T 4. 1915. 
P e r c e n t . .  . .  4 y ’ ly 5 y ’ly 6 6 y ’ ly 5 6 y ’ly 3 Below

In June 1915 action on soml-ann. div. was deferrod until later in year. 
V . 100, p. 2085.— (V. 99, p. 1832; V. 100, p. 2085.)

DENVER BOULDER & WESTERN RR.— See page 133.
DENVER LARAMIE & NORTHWESTERN R R .— See page 133

„  DENVER & RIO GRANDE R R .— (See M ap.)— RO A D .— Mileage:
Road owned and operated_____ 2,576 Of the preceding:
Rio Gr. Jo. R R ., &o. (leased).. 1 0 6 "  ' 'Standard gauge________________1,791

„  . . .  __ Narrow gauge only____________  786
Total Juno 30 1915__________ 2,682 Second track__________________  178
Rio Grande & Southwestern R R ., Lumberton Station, Col., 33 m . south

easterly, Is operated on basis of 25% of gross earns. V. 79. p. 907.
Jointly with Colorado & Southern constructed from Southern Jet. to 

Walsonburg, 51 m. V. 90. p. 626; V. 93. p. 597; V. 95, p. 623. It Is proposed 
gradually to electrify tho main lino, first Holpor, Utah, to Salt Lake C ity , 
114 m ., then Sallda to M lnturn, C olo ., 87 m. V. 95, p. 1402: V. 97, p. 1426 .

H ISTO R Y.— On July 31 1908 the Rio Grande Western was merged, 
v . 87, p. 226, 285. Tho Rio Grande Junction (of whose stock the greater 
part Is owned) Is leased Jointly by this co. and the Colorado Midland, and 
ts bonds guaranteed. V. 95, p. 1541; V. 97, p. 886. The Colo. Midland 

Is controlled by parties Interested severally in tho D . & R. O . and Colorado fa 
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled.

’The Missouri Pacific on June 30 1915 owned $17,295,000 common and 
$9,80o.000 pref. stock, the prof, and most o f tho common deposited under 
M o. Pac. 3-year 5% notes o f  1911. V. 72, p. 338, 580, 1238: V. 73. p. 506.

Denver ft, Rio Grande owns two-thirds of the stock and has given a trafflo 
guaranty to the Western Paclflo R y. (which see). completed from Salt Lake 
C ity to San Francisco in 1910. V . 81, p .845 ; V. 83. p. 568: V .9 9 ,p .4 0 6 . 
Tho stock ($200,000) or the Salt Lake C ity Union Depot & RIt. Co. Is about 
equally owned by the D . & R. G. and Western Pacific, which guarantee Ita 
$1,100,000 first mtge. 30-year 5%  bonds. V. 88, p. 232. On M ar. 1 1915 
interest on the 1st M . bonds o f VVestorn Pacific was defaulted and receivers 
wero appointed. In Octobor 1915 suit was brought to require I). & It G. 
to meet this defaulted interest, but compromise oxpected. V. 101 o 1370 
V. 100, p. 732, 811, 1592; V. 101, p. 370. ’ P U

DIVS. since ’911 '92. ’ 93. ’ 94. ’ 95. ’96. ’ 97. ’98. ’99. *00. '01 to Jan. ’ l l  
on preferred. % . . /  0 2 0 0 2 2 2 Y, 4 4 5 yearly.
.D iv id e n d s  were suspended In order to pay tho int. due Sept. 1911 to Sept. 
1914 on the West Pac. 1st M . 5%  guar, bonds. V .9 2 ,p . 1635; V.99,p.406.

BON DS .— Improvement mortgage abstract In “ Chronicle,”  V .47, p. 229.
„  A t t r a c t  of R. G. W . 1st mort. was In V. 49, p. 237, and statement to
N. ’ .X;..st0Ck Exchange, V. 50, p. 73; also V. 69. p. 284. Utah Fuel 1st 5s 
of 1931: see application to list, V . 78, p. 1171. 1178, 1548. 2015.

Rio G. W . first consol. 4s of 1899. seo V. 72. p. 537, 775, 1189.
The refunding mtge. dated July 1 1908 covers the consolidated properties 

to secure an Issue of $150,000,000 bonds, redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R . G. R R ., the 
bonds are secured oy two-thirds ($50,000,000) of the stook of the Western 
Paclflo and all the $25,000,000 2d mtge. bonds on tho latter. V . 86 
p. 1224, 1284, 1529; V. 87. p. 226, 285, 544, 741, 1419: V. 88, p. 100, 230 
294. 504, 822; V. 89. p. 348, 593; V. 90, p. 848.

The adjustment mtge. (7% cum. Income) bonds authorized In April 1912 
(total $25,000,000, present issue $10,000,000) received their first Install
ment o f  interest absolutely on Oct. 1 1912, and are since ontltlod (A . fa O .) 
to such amount as tho board shall determine out o f  surplus net income 
during the six months ending Dec. 31 or June 30 Immediately preceding, 
all arrears. If any, to be paid at maturity or at dato o f earlier redemption. 
Redeemable at 115 any intorost dato. 3 H %  paid April and Oct. 1913. 
19M and 1915. V . 97 p. 728, 1426: V. 101, p. 773. V. 94, p. 911, 1565; 
V. 95. p. 176, 623, 1403; V. 97, p. 1583; V. 98, p. 1316.
„  LATEST E A R N IN G S.— From July 1 to Aug. 31. 2 months:

—  G r o s s .  N e t . O th er  I n c .  C h a r g e s .  B a la n c e .
}9J5............. $4,245,611 $1,273,449 $203,367 $1,166,306 sur.$310,510
1914-----------  4,093,487 937,373 201,193 1,175.036 dof. 36,470

AN N U AL R E PO R T .— Report for 1914-15, V . 101, p. 1008, 1018; edi
torial, p. 975. Comparisons o f Items with earlier year are inaccurate, owing 
to changes in method o f accounting.
. „  ,  , 1914-15. 1913-14. 1912-13.
Average miles operated_____________  2,571 2 583 2 555
Total operating rovenuo....... ..$21,823,236 $23,593,641 $24,4521965
Net revenue..  $7,533,565 $7,133,072 $7,399,298
Taxes and uncolloctibles......... 1,021,958 1,009,508 948.739

Operating incomo................... $6,511,607
Other income_________________  1,241,181

Total net incom e___________  $7,752,788
interest on bonds___________  $5,007,103
Interest on adjustment mtge. bonds. (7 % )68 9 ,471
Rentals, & c__________________  637,481
Renewal fund________________  137,732
Sinking fund_________     135,313
Appropriations for bottermonts, & c._ 211,045

$6 ,123.564 $6,450,559
1,262,934 1,247,938

$7,386,498 $7,698,497 
$5,014,536 $5,031,977 

611,499 212,463
360,089 359,878
137,722 137,808
126,167 110,000

____________  _  80,927 389.000
Total........................................................$6,818,148 $6,330,940 $6,241,125

S u r p lu s ....................................................  $934,640 $1,055,558 $1,457,372
OFFICERS.— Chairman of Board. E. T. Jeffery: Pres., B F Bush- 

V .-P ..E .L . Brown; Sec., John P. Howland; Treas., R . F. Watkins; Asst. 
Treas., Jasse White. Office, 165 Broadway, Now York.

Directors.— George J. Gould. E. T . Jeffery, ICIngdon Gould, Edgar L, 
Marston, Arthur Copnoll, Edward D. Adams, Finley J. Shepard, Benja
min Nicol, and David II. Taylor, Now York; BonJ. F. Bush, St. Louis, 
M o.; Edward L. Brown, Denver, Colo.— (V. 101, p. 1008, 1018, 1370.)

DENVER & SALT LAKE R R .— Projected from Denver to Salt Lake, 
about 575 miles, along a line about 100 miles south o f tho Union Pacific and 
125 miles north of the Denver fa Rio Grande. In 1914 256 miles, Denver to 
Craig, was In operation ,Incl. Stoamboat Springs to Craig, 42 milos, oponed 
Dec. 1 1913. V. 95. p. 1403, 1541; V. 96. p. 1088; V. 97. p. 1503.

The electors o f  Donvor on M ay 20 1913 approved charter amendments per
mitting a tunnel to be built by city through tho Continental DIvido, for use 
under lease by this and other companies at an estimated cost of 54,420,000, 
o f  which this company Is to pay tho cost above$3,000.000. and also interest
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RAILWAY STOCKS AND BONDS [Vol. 101.44
R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Des Moines Union— First M $800,000 g o ld ____Ce.zo»
O et Bay C & W— 1st M SI ,250,000g red texts f FC.xC* 
Detroit Grand Haven & Alii w— First equip M gu__yo* 

Consol M guar p & 1 Grand Trunk R y of Can _.yo* 
Detroit Hillsdale & S VV— Stock 4% rentalN YRCentRR 
Detroit & Mackinac— Common stock, $2,000,000 auth 

Pref stock non-oum $1,000,000 auth (V 74, p 6 2 9 )..
"F lrst lien”  $1,500,000 gold .................... ............ (Jxo*
"Mortgage bonds”  $1,750,000 g red at par____(ixc

Detroit Mackinac & Alarquctte R y.— See ‘ ‘ Mlscellan 
Detroit Toledo & Fronton—

Common stock S6,500.000____________________
■ First M gold red 105_______________________ N.yc*

Locom otive trusts due q u a r _________________
Adj (Inc) M $8,000,000 g cum aft Jan 19 red to:
Car trusts dues-a  $25 M  1915, then $50 M ______ N
Equipment gold notes o f 1915 $132,000___________

Det & l o l  Sh L— 1st M $3,000,000 g gu_____ Ba.xo* Ar
Dover & Rockaway— Stock 6%  rental 990 years____
Oub & Sioux City— III Cent W lines 1st M g -.U s.o*A r 

Iowa Fails & Sioux City 1st M Iowa F toS louxC y ._z 
Cher & Dak, C R A C  and Omaha Dlv Ao first mtge

Duluth & Iron Range— First mortgage_____Mp.zoAr
Second M currency redeem 105 $5,000,000 ..C e.zc*  

Duluth Alissabe & Northern— First mortgage gold _z 
First consol mtge $3,500,000 gold call at 105-..C ex
General mortgage gold s f ,  red 105____________ Nxo*

Duluth Rainy Lake & Winnipeg— See Dul Win A Pao. 
Duluth So Sh &  Atlantic— Marq H & On genM .Ce.zo* 

Duluth South Shore A Atlantic 1st M g ..C e .xcA r
First consol mtge gold Interest guar___Cc.zo*Ar

Incom e certs held by Can P ao______________________z
Car trusts guar by Can P a o ______________________ z

do do do due $31,000 s -a .C e.xc
do do do due $11,000 s-a____x

Du Winn & Pac— 1st M deb stock guar by Can Nor Ry 
DulRLAW ln 1st M$2.000.000gred 105sinoe’ l l .I C c «  

Durham & So Car— 1st M $300,000 g red 105..M eBa.x

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts t a n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

4 1887 $1,000 $671,000 5 g M A N Nov 1 1917 Central Trust Co, N Y60 1912 1,000 460,000 5 g A & () Oct 1932 First Tr & Sav Bk, Ghlc189 1878 1,000 2,000,000 6 A A O Nov 14 1918 New York and LondoD189 1878 200 Ac 3,200,000 6 A A 0 Nov 151918 do do
65 ____ 100 1,350,000 4 J A J July 6 1915 2% Farmers' I, A Tr Co. N Y___ ____ 100 2,000,000 See text J A .1 Jan 2 1915 2 « H K McHarg, New York___ ____ 100 950,000 5 in 1915 J A .1July 1 1915 2 )* do doAll 1895 1,000 1,050,000 4 g J A 1) June 1 1995 J P Morgan A Co, N YAll 1895 1,000 1,250.000 4 g J A D June 1 1995 do do

eous C ompan ies.”

100 6,500,000
100 5.990,000

1914 1.000 950.000 5 g J & J Mch 1 1964 New York Trust Co
8,000 Jan 1916

100 &c .7,628,868 Up to 5 Semi-an 40 years
. . . 1914 5,000 200,000 6 A & O 15 Apr ’ 16-Oct '17
48 1903 1,000 2,918,000 4 g J A J Jan l 1953 Bankers Tr Co, N Y___ ____ 100 150,000 6 A A () Oct 1915 3% 143 Liberty St New York218 1895 1,000 5,425,000 4 g F A A Aug 11951 Office 32 Nassau St, N Y

184 1869 500 Ao 2.800,000 7 A A O Oct 11917 do do
328 ’88-00 3,930,000 Illinois C entral bo nds or collatera 1 therefor210 1887 1,000 Ao 8,151.000 5 A A O Oot 1 1937 Office Empire Bldg, N Y210 1896 1,000 Ac See text 6 J A J Jan 1 1916 do do65 1892 1,174,000 6 g J A .1 Jan 1 1922
297 1893 1,000 127,000 6 g J A J Jan 1 1923 Central Trust Co, N Y361 1906 1,000 10,991,000 5 g J A J Jan 1 1941 Company’s offloe, N Y
130 1885 1,000 1,077,000 6 A A oApr 11925 55 Wall St, New York
587 1887 1,000 3,816,000 5 g J A J Jan 1 1937 do do
587 1890 1,000 15.107.000 4 g F A A Aug 1 1990 New York or London

1892 3.000,000 4 Deo 31 1912___ 1912 29.000 4 F & A Aug 11917 Chicago, III___ 1912 _________ 155,000 4H  g J & D Dec ’ 15-Dec 17 Win. A. Read & C o .,N .Y .___ 1913 165.000 4 >4 A & O Apr’10-Apr’23 ContACom TASBk, Chic___ 1909 7.170,318 4 J A 1) Juno l 1939 London or Toronto
1906 1.000 2.000.000 5 g J A J Jan 1 1910 Chase NatBk.NY: A Chic42 1905 1,000 $300,000 5 g M A S July 1 1941 M erc Tr & Dop Co, Balt

DENVER & SALT LAKE R R . (C o n c lu d e d )  .—  
on the city bonds and maintenance and 1 % yearly to retire tho bonds. C ity 
bonds auth. Fob. 17 1914 were on July 8 1914 declared illegal by the C olo
rado Supreme Court. V. 96, p. 1488; V. 92, p. 1310; V. 95, p . 1403, 1122; 
V. 96, p. 1488, V. 97, p. 1024, 1503; V. 98. p. 73. 610, 762; V. 99, p.119,1597.

O R G A N IZA T IO N .— Incorp. In Colo. Dec. 1912 and took over as o f 
M ay 1 1913 (per plan, V. 95, p. 890) the Denver Northwestern &  Pacific 
R y.. foreclosed. V. 95, p. 1683, 1603. 1331; V. 96, p. 135, 1296, 1364. 
Leases Northwestern Terminal R y ., Denver, for 50 years from Jan. 1
1914. V. 98, p. 911.

ST O C K .— Authorized Issue Increased In M ay 1913 from $10,000,000 to 
$35,000,000. The $10,000,000 issued is all hold in 5-yoar voting trust ex
piring M ay 1 1918. V. 96, p . 1088, 1488; V. 99, p. 1597. In Sept. 1915 
Newman Erb sold his lioldingsjand rotired as trusteo, President and direc
tor. V. 101, p. 1013.

D i r e c t o r s  a n d  V o t in g  T r u s t e e s  (as changed in 1915): Gerald Ilughos, Fred.
G . M offat, L . C. Phipps and Chas. Boettcher o f Donvor; Ward E . Pearson 
and Geo. II. Burr o f  N . Y ., and W . M . Waddon o f Boston.

B ON DS.— The $35,000,000 1st M . bonds boar Interest as follows:
N o t e .— All graduated 1st M . bonds will for the first four years receive 

full 1st M . 5s for tho difference betwoen 5%  and tho rate payable In cash.
(1) T o  bear cash int., payable semi-annually as follows: 3%  per 

annum for first 3 years, 4%  for 4th year and 5%  yearly there
after. Thoro will be placed In trust $132,810 cash to bo applied 
In paying 2%  on account o f the 3%  int. payable for the first
year and 1% o f the 3%  Int. payable the 2d yoar, say_________$4,427,000

(2) T o be issued bearing cash interest, payable semi-annually, as 
follows: 1% por annum for first year; 2%  for 2d year; 3%  for
3d year; 4%  for 4th year and 5%  yearly thereafter, s a y ____$1,734,000

13) T o be Issued bearing from tho outset full 5%  interest—
For difference cash payment 1% and 3%  graded interest_____  $486,225

(6) Issuable forthwith at 85 to M r. Erb, in return for $1,132,000 
cash, o f which $132,000 Is to bo placed In trust (see "1 ” ) and 
$1,000,000 to be used for Improvements, now equipment,

pay floating debt, foreclosure oxp., <Scc., about________________ $1.331,775
(c) T o  be used, with approval o f Chairman o f committee___ 200,000
Id ) Reserved, to be issued for future requirements___________ 26,821,000
The $2,000,000 a d ju s tm e n t  m o r tg a g e  b o n d s  are to be 5%  non-cum. Incomes 

until the net earnings are 150% of the full 5%  on all outstanding 1st M . 
bonds and also on Northw. Term , bonds, but thereafter fixed 2d M. 5s.

In Fob. 1915 tho Issuance o f $300,000 2-year 6%  notos secured by 1st M . 
bonds taken at 50 was authorized. T o  discharge the remainder o f  $450,000 
floating debt bondholders wore requested to fund their M ay and N ov. 1915 
coupons into 1st M . bonds, taking the latter at 75, per plan, V. 100, p. 732, 
811 (producing $250,000) and interests identified with tho management 
woro to fund notos aggregating $163,962 by taking 1st M . bonds at samo 
price. In Juno 1915 plan was expocted to bo declared operative shortly. 

Equipment notes o f 1913, see V. 96, p. 553, 1088; V. 97, p. 520.
O FFICERS.— Chairman and Treasurer, W . E . Pearson; P re s .,________ ;

V .-P . & Gen. M gr., W. E. Morso; Sec., W . M . Waddon. CIrectors, see 
above.— (V. 100, p. 1672; V. 101, p . 1013.)

(TH E) DENVER UNION TERM IN AL R Y .— T o take over^the Union 
Dopot & Ry. Co. (V . 71, p. 343) and extend and Improve tho passonger 
tafmlnals at Denver, Colo. Stock $30,000, equally owned by tho Union Pa
cific, D e n ver*  Rio Grande, Colorado *  Southern, Chic. Burl. & Quincy. 
Atch. Topeka *  Santa Fe and Chicago Rock Island & Pacific which 
guarantee the bonds ($10,000,000 auth. Issue), o f  which $4,000,000 were 
sold to tho Union Pacific. V. 97, p. 1024. 1115; V. 98, p. 762; V. 99, p. 406. 
Ires ., A . L. Mohlor; V .-P ., E. L. Brown; Troas., Thomas Keeloy; Sec. & 
Aud.. P. R. Morris. Office. Denver, C olo.— (V. 99, p. 408.)

DES MOINES & FORT DODGE R R .— Seo Minneapolis & St. Louis R R.
R E P O R T .— Foryoaronding D ec.31 1913, In V. 99, p. 338 ,showed: Gross 

earnings, $888,016 ;not, $273,955: taxes & int., $t78,430; surplus. $95,525. 
Year 1912, gross. $794,210; net, $213,959; taxes & int., $178,345; bal.. sur., 
$35,614.— (V. 99. p. 537, 1748, 1832; V. 100, p. 54. 397. 733.)

DES AlOINES UNION R Y .— Termlnat'roadIn DesMoines; owns4 .18mlles 
•main track and branches, 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stock Exchange In V. 65. p. 1173. Leased to Wabash R R.. Chicago Great 
Western, Chic. Milw. *  St. P. R y., Chic. Burl. & Quiucy RR. and Minnoap. 
ix  St. Louis RR. V. 75, p. 342. Rental oqual to expenses and fixed chges. 
paid monthly by lessees on whoolage basts. Stock auth., $2,000,090: ou t., 

:$190.000; par, $100. Yoar 1914-15. gross, $95,584: net, $85,896; other 
' 5123,469; Int., taxes, & c., $78,901; appropriations for impts.,
$2,657; bal., sur., $127,817.

D E T R O IT  BAY C IT Y  & W ESTERN  R R .— See page 133.
- D E TR O IT GRAND HAVEN & A1ILWAUKEE R Y .— Owns from De

troit to.Grand Haven. M ich., 189 miles. Real estate bonds, A c., $226,000. 
On June 30 1914 sundry outstanding accounts, $4,204,108. Grand Trunk 
o f Canada owns entire $1,500,000 stock.

E AR N IN G S.— 2 m os.,(1915................Gross, $516,740; not, $183,959
July 1 to Aug. 31. \1914............... Gross, 452,319; not, 62,807

Year ending Juno 30 1914, gross, $2,558,130; not, after taxes. $247,578; 
other income, $10,475: charges. $671,878: impts., $114: bal.. dof.. $413,939. 
Yoar 1914-15, gross, $2,655,552; net, $363,740.— (V. 96. p. 789.)

DETROIT HILLSDALE & SOUTHWESTERN R R.— Owns Ypsllantl, 
Mich., to Bankers, MIoh., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore A Mich. Southern R y.; rental, $54,000 per year— 4%  on stock.

DETROIT & MACKINAC R Y .— Owns from Bay City, MIoh., to Cheboy
gan. 195 m .; Au Sable division (formerly A . S. & N . W . R R .). 50 m .; Rose

City Branch, 31 m .; Prescott Branch, 12 m .;'Lincoln Branch, 14 m .; Au- 
Gres Branch. 8 m .; Alabaster Branch, 4 m .; Hillman division. Alpena to 
Hillman, M ich., 22 m .; Rogers City Branch, 14 in.; logging branchos 
(largely temporary). 46 in.; total, 397.12 m. In 1913-14 forest products 
furnished 42.05% o f traffic. Henry K . M cllarg  and associates control.

BONDS.— "Mortgage bonds”  for $500,000 were reserved for betterments,
&o., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien”  and $500,000 
"m ortgage”  bonds were on Juno 30 1914 held in tho treasury.

D IV ID E N D S .— On prof., 21* % July 1 1903: since to July 1915, 5%  y ’ly . 
On common In 1911 to Jan. 1915, 5%  yearly; July 1915, none.

LATEST E A R N IN G S.— (1915........... Gross,
2 m os., July 1 to Aug. 31.(1914______ Gross,

$187,179;
205,716;

not,
not.

$42,353
50,003

R E P O R T .— Report for yoar ending Juno 30 1914, in V. 99, p. 1668, 
In 1914-15, gross, $1,077,317: not Inc., after taxes. $257,913; int. on bonds, 
$92,000; betterments, A c., $68,414; prof. dlv. (5 % ), $17,500; com . div, 
(214% ), $50,000. balance, none. In 1913-14,'gross. $1,210,333: not. 
$315,558.— (V. 97, p. 1490, 1920; V. 99, p. 1366,1668,1832: V , 100. p. 2009.)

D E TR O IT TOLEDO & IRON TON  R R .— Road from Detroit, M ich ., to 
Ironton, via Lima, 389 m ., including 45 m. o f  trackago; branchos Kingman 
to Sedalia, O ., 31 m .; Jackson to Cornelia, 19 m ., and Llsman Jet. to Dean.
0 . ,3 m . ;  total, 441 in.; coal mine tracks, sidings. & c., 154 miles. Incorp. 
In Delaware on March 1 1914 as successor, per plan V. 97, p. 1821, o f  tho 
R a i lw a y  o f tho samo name, foreclosed April 17 and Juno 28 1913.

BONDS. * 0 . — Under tho plan, tho fixed charges after $1,000,000 o f new 
1st M . bonds shall have been disposed o f to provide for tho rehabilitation, 
& c., will be only $50,000 per annum, or about $ 1 13 per mile o f owned and 
leased mileage, comparing with formerly about $1,770 per mile o f owned and 
leased mileage. Whon traffic conditions justify , another $1,000,000 o f 1st
M . bonds may bo disposed o f for Improvements and additions.

5 0 - y e a r  lsl g o ld  5s.— The Issue under the mortgage Is not limited, 
but $1,000,000 thereof will be disposed o f solely to  rehabilitate tho property 
and provide for equipment and payment o f  equipment liens, and an addi
tional $1,000,000 solely for improvements and additional facilities. Fur
ther 1st M . bonds may only bo Issued thereafter from time to time, under 
carofully guarded restrictions, for Improvements, extensions, A c.

A d j u s t m e n t  M o r t g a g e  B o n d s  ($8,000,000 authorized).— Entitled to Inter
est, payable semi-annually, at such rate, not exceeding 5% per annum, as 
the surplus or the not Incomo as defined in the mortgago shall suffico to pay. 
Tho interest will be c u m u la t iv e  from Jan. 1 1919, but thero will bo no right 
o f foreclosure until maturity o f  tho principal o f tho bonds. Thoy are calla
ble as a whole with interest as follows: At 70% during f i r s t  year, at 75% 
in 2 d  year, at 80% In 3d yoar, at 85%  in 4fft year, at 90% in 5 th  yoar and 
at par t h e r e a f t e r . Until tho full 5% Int. shall have boon paid for 2 successive 
years and at least for 5 years from date o f tho mortgago, tho holders have 
tho right to cast one vote for oach $100 face amount at all meotlngs o f  the 
stockholders, but this right m ay, at the option o f tho new com pany, bo 
terminated upon Its agreement to pay tho Intorost thereon absolutely.

In Oct. 1915 proposed to issue $132,000 oquip. gold notes and also to 
borrow $33,000 by pledgo o f $50,000 1st M . gold bonds for purchase o f 
200 new freight cars.— V. 101, p. 370.

E AR N IN G S.— 2 m os.,(1915.................... Gross, $297,231; not, $60,381
f^July l to Aug. 31. (1914................ ..G ross, 333,242; not, 59,083
R E P O R T .— For yoar onding Juno 30 1913 In V. 97, p. 1496.

J u n e  30 C r o s s  N e t  O th er  I  t it . .R e n t s . .  B a l a n c e ,
Y e a r —  E a r n in g s .  E a r n i n g s .  I n c o m e .  T a t e s ,  A c .  D e f i c i t .

1914-15— -$1,767,580 $136,136 $45,981 $314,251 $132,134
1913-14—  1,513,953 loss776,362 21.317 342,893 1.097,938

Directors: James M . Kurn (Pros.), Dotrolt; William Church Osborn 
(V .-P .), N . Y .; Otto T . Bannard, Sidney O. Borg, Frederick II. Ecker, 
Harry Forsyth and William J. Malonoy. Frederick H. Osborn Is Sec. & 
Treas. Office, Boyer Campbell B ldg., Detroit, M ich .— (V. 101, p. 1370.)

DETROIT & TOLEDO SHORE LINE R R .— Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m .; sidings, 3 m.; trackago over 
Toledo Ry. & Term. Co., A c., 31 m .; total track, 101.6 m . V 78. p. 2598.

The Grand Trunk Western R y. and the Toledo St. Louis A Western R R . 
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
and Interest, by endorsement. Seo form of guaranty. V. 76. p. 653. First 
dividend, 4 % , paid from earnings prior to June 30 1908: In fiscal year
1908-09. 6 % , and In 1909-10. 1910-11. 1911-12, 1912-13 and 1913-14, 8 % ; 
also in 1911-12, 8%  and In 1913-14 $630,000, from accumulated surplus, 
paid in 1st M . 4s); 1914-15, 8%  and 6%  extra. V. 99, p. 1366.

E A R N IN G S.— 2 m os.,(1915-----------------Gross, $215,324; not, $93,871
July l to Aug. 31. (1914......... ...........Gross, 207,132; not, 76,343

Year 1914-15, gross, $1,471,160; net Incomo, $661,591; Int., rentals, A c .. 
$422,913; dlvs. (8 % ). $114,240; bal., sur., $127,258. In 1913-14. gross, 
$1,544,330; net, $712,221. Pres., Waltor L . Ross.— (V . 99. p. 1366.)

DUBUQUE & SIOUX CITY R R .— (S e e  M a p  o f  I l l i n o i s  C e n t r a l . )— Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m ; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, D ako.a, 
155 m.; Cedar Falls to Minnesota State Lino, 76 in.; Tara Station, near Ft. 
Dodge, la ., to Council Binds 130 m.; total owned, 730 miles.

O R G A N IZA TIO N .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $11,759,500 stock and has Issued Its own 
bonds on the road; tho only D. & S. C. bonds held by tho public are tho Iowa 
Falls & Sioux City 7s. $2,800,000. Lease. V. 79. p. 1274; V. 89, p. 470

DULUTH  & IRON RANOE R R .— Owns Duluth to W inton, M inn .,
120.11 m.; Towor Jet. to Tower, 1.40 m .; Allen Jet. to  Virginia, 24.58 m .; 
M cKlnloy to Eveloth, 9.06 m.; Waldo to Winton, 15.02 m.; Mosaba to 
Dunka Rivor, 18.29 m.; Robinson to Burntside Lake, 3.16 m .; othor 
branches, 12.21 m.; branches and spurs. 68.28 in.; trackago to Union Depot, 
Duluth, 0.80 m.; total, 272.91 miles. Second track and sidings, 254.81 m . 
Owns ore docks and yards on Lako Superior costing over $1,500,000.
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46 R A IL W A Y  ST O C K S A N D  B O N D S (Vol. 101

R A I L R O A D  C O M P A N I E S  
(F or abbreviations, Ac., see notes on first page]

D urham  U nion Station— First M $75 ,000 g - .G .x o * A r  
D u tch ess C ou n ty  R R — See Central N ew  E ngland R y
E ast Broad T op  R R  & Coal— 1st M ex t  1908...........

2 d  M Incom es_______________________________________
Shade G ap  1st m ortgage------- ,.------- -----------— . ------ c*

E ast Carolina R y — First m ortgage $300,000 g o ld ------x
E ast M ahan oy R R — S to c k .................... . . .............. ................
E ast P en nsylvan ia— S tock  6 %  guar 999 yrs Phlla &  R  

F irst m tge gold  guar p &  l b y  P A R  R R  (end) kvo* 
E ast T ennessee V irginia &  G eorgia— See Southern  R y  
E ast Tenn & W  No Car— 1st M g (V  8 1 p 1723) G uP.zo* 
Eastern R y o f  M innesota— See Great N orthern 
E d m o n to n  D u n v  & B r C o l— 1st M  deb  stk  gu  see text 
El P aso  & N ortheast— N M R y & C  co l tr g  red  1 0 5 -Nx

N  M R y  & Coal M g o l d ............... ....................... . . . E q . x
A lam  & S ac M t first m tge $900,000 gold  guar— Nx 
El Paso & R ook  Isl 1st M $2 ,500 ,000 g  gu a r ._E q .x o*  
D aw son  R y  & Coal co ll trust gold  guar p A 1-E q.xo* 

El P a so  & S W  R R — 1st & R e f  M  g  825,000 p  m  . . . F  
El P aso U nion P ass D epot— 1st M g $240,000 s f .E q .x  
Elgin Joliet & Eastern— 1st M ($10,000,000) g .C e x .c*  
E llza b 'th t ’ n Ter C o— 1st M $150 000 re d l0 5  b egA p r ’ 15
Elkin & A lleg— 1st M (Hred 107 H ..............................B a .x*c

1st & R e f  M  *3 ,750 ,000  g o ld ............................C o l.x x
In com e b on d s  *760 ,0 0 0 ................................ .........C o l.x x

Elm ira & Lake O nt— Sodus B ay & So— 1st M g -U n .x o
Elm ira & W illia m sp ort— S tock  com  6 %  ren ta l-------N .o

Preferred stock  7 %  rental 999 years N orthern  Cent
First m ortgage exten ded  1 9 1 0 __________________ k v
In oom e bon d s 999 years to  ru n ___________________zo*

Erie & P ittsbu rgh — S tock  7 %  rental 999 yrs Penn C o .
S pcclal guaranteed betterm en t stock  $2 ,50 0 ,0 0 0___
General m tge (now  1st) $4 ,500,000 gold  g u a r .U n .k

Erie R a ilroad— C om m on stook  $153,000,000 a u th ____
S econ d  pref stook  4 %  non-oum  redeem able at p a r_ .
Flrst pref stook  4 %  non-cum  redeem able at p a r___

A — O ld B on ds A ssum ed— R oa d s C onsolidated 
N  Y  & Erie 1st M Plerm  to  D un ex t 1897 g o ld .x o*

S econ d  m ortgage (extended  In 1879) g o ld ____ zo*
T h ird  m ortgage (extended  In 1883) g o ld ______zo*
F ou rtn  m ortgage (extended  In 1880) g o ld ____ zo*

M i l e s
R o a d

D a te
.B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

— 1905 1.000 Ao 60,000 5 g M A N May 1 1955 Guaranty Trust Co, N Y

46 1908 1,000 500,000 4 J & J Jan 1 1958 406 Lafayette Bldg, Phil
46 1908 100 Ac 464.40C 4 J * J July 1 1958 do do
1C 1908 50C 92.50C 4 g .1 & J July 1 1958 do do
38 1906 1.00C 295.00C 4 g J & J 1936 Safe Dep A Tr Co. Balt

50 497,750 5 J & D 15 Jne 15 1915 2J* Reading Term, Phlla, Pa
36 50 2,126,900 8 J & J July 18 1915 3 % do do
36 1888 1,000 495,000 4 g M & S Men 1195 8 do do

34 1905 1.000 600,000 6g M & N Nov 1 1935 Guar Tr A S D Co. Phlla

1912 £1 Ac £1,438.356 4 F &  A16 Feb 16 1942 Lloyds Bank, L td ., Lond
165 1897 1,000 3,000.000 5 g A A O Oot 1 1947 Equitable Trust Co, N Y

1901 1,000 1.792,000 5 g A & O Oct 1 1951 do do
31 1898 1,000 372,000 5 g A A <) Apr 1 1928 do do

128 1901 1,000 2,500,000 5 g ,J A J Jan 1 1951 do do
133 1901 1,000 3,000,000 5 g J A J July 1 1951 do do
458 1915 1,000 8,055,000 5 g A & () Apr 1 1965 Farm L & Tr Co, N  Y
4 H 1905 1,000 240,000 5 g J A J Jan 1 1916-1935 Equitable Trust Co, N  Y
181 1891 1,000 10,000,000 5 g M A N May 1 1941 71 Broadway, New Yoru8 1910 1,000 See text 6 g A A O Apr 11940 Glens Falls Trust Co

1911 1,000 192,000 0 ? J A J July 1 1941 I M  Taylor & Co, Boston
1914 400,000 6 g M & N M a y l  1944 Columbia Tr Co, N  Y
1911 80,000

34 1884 1,000 600,000 5 g 1 A J July 1 1924 Nat Bank of Comm, N Y
73 H 50 500,000 5 M A N N ov 1 1915 Broad St Station, Phlla
7 3  X 50 500,000 7 J A ,T July 1 1915 do do
73 h 1860 1,000 963,000 4 J A J Jan 1 1950 do do

1863 500 570,000 5 A A O Oct 1 2862 do do
83 50 2,000,000 7 c: — M Sept 10 ’ 15 1 H Union Trust Co, N Y
83 50 1.660,850 7 6— M Sept 10 ’ 15 1 H do do
83 1890 1,000 3,989,000 3 H  g J A J July 1 1940 do do100 112,378,900100 16.000,000 See text Semi ann April 1907 2 % J P Morgan A Co, N Y

. . . — 100 47,892,400 See text Semi ann April 1907 2 % do do

447 1847 1,000 2,482.000 4 g M A N May 1 1947 do do
447 1849 1,000 2,149,000 5 g M A S Sept 1 1919 do do
447 1853 1:000 4.617,000 4 «  g M A s Mch 1 1923 do do
475 1857 l.oooi 2.926,000 5 g A A o Oot 1 1920 do do

STOCK. Ao.— Stook, auth., $10,000,000: out.. $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4.
600,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25;- 
000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905, 65% ; 1906. 40% : 1907, 80% : 1908, 80% : 1909, 145%: In
fiscal year 1909-10, 100%: 1910-11, 135%: 1911-12,and 1912-13, 90% :
1913- 14, 75% : 1914-15. 20% .

E A R N IN G S .— 2 mos..[1915................Gross, *1,780,388; net, *1,068,610
July 1 to Aug. 31. 11914_________Gross, 1,497,952; net, 765,579

Year ending Juno 30 1915, grdss, *4,824,605; net, after taxes, *1,814,339; 
other Income, *330,809: Int., rontals, Ac., *773,120; sink., Ac., funds, 
*178,015: bal., sur., *1,194,013.— (V. 101, p. 1272.)

DULUTH MISSABE & NORTHERN RY.— Owns from Stony Brook to 
Mountain Iron, Minn., 48.32 m.; MIssabe Jet. to Columbia Jet., 29.34 m ; 
Iron Jet to Blwabik, Minn., 15.37 m.; Wolf to Hlbblng, Minn., 17.26 m ; 
Wolf to Virginia, Minn., 6.30 m.: Hull Jet. to Hull Rust Yard, Minn.,
18.15 m.: main line branches, 36.55 m.; branch from Albom northwesterly 
to Buckeye Mine, 53 m.; other branches and spurs, 142.39 miles; trackage 
to Union Depot, Duluth, 1.9 !m.; total, 368.58'm.; second tracks and sidings, 
305.96 m. Owns extensive ore docks at Duluth, Entire *4,112,500 stock 
controlled by U. S. Steel Corp.

B O N D S.— Of the gen. 5s of 1906, bonds are reserved to retire the under
lying bonds: additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of cost of Improvements, Ac. Sink. fd ., 2 % yly. 
(incl. bonds In s. f.) retires by lot at 105. V.88,p.822; V. 98, p. 1693, 1844.

DIVIDENDS paid fiscal years ending June 30: 1904. 150%: 1906, 110% 
1908.110% ; 1909,145%; 1910,240%; 1911.125%: 1912,100%; 1913, 85% ; 
1914, 75% ; 1915, 10%.

EARNINGS.— 2 mos.,f 1915.............Gross, *2,998,735; net, *1,985,909
July 1 to Aug. 31. A1914........... -.Oross, *1,691,831; net, 973,065

For year ending June 30 1915, gross, *6,292,072; net, after taxes, *2,- 
974,930; other Income, *112,259; Interost, rentals, &c., $675,319: sink., &c., 
funds, *502,556; bal., sur., *1,909.314.— (V. 98, p. 1693, 1844; V. 100, 
p. 308; V. 101, p. 1272.)

DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Duluth to 
Sault Ste. Marie, 418 miles; “ Soo”  Junotlon to St. Ignace, 43 miles; other, 
142 miles; total, 623 miles, Including 26 miles of trackage.

CAPITAL STOCK.— Common, $12,000,000; pref. 6% non-cum., $10.
000,000; par, both $100. Can. Pao. July 1 1915 owned $6,100,000 com. and 
$5,100,000 pref. stock, $3,000,000 Incomes and $15,107,000 consols.

BONDS, Ao.— Abstraot f i r s t  m ortga ge, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 % , guaranteed 

by Can. Pao., which July 1 1915 held the entire outstanding Issue ($15,107.
000) In Its treasury as security for Its 4%  debenture stock; consols for $4,
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Due Canadian Paclfio Ry. June 30 1915 
for guaranteed Interest advances, *8,637,915.

LATEST EARNINGS.— (1915............. Gross, *633,354; net, *207,366
2 mos.. July 1 Aug. 31. U 914............. Gross. 594.444; net, 138,521

Surplus, after charges, *28,195; against def., *45,545 in 1914.
REPORT.— Report for year ending June 30 1915 in V. 101, p. 1009.
Of the tonnage In 1914-15. ores furnished 34% , lumber, Ac.. 30% .
Y e a r —  G r o s s .  O p e r . I n c .  O th e r  I n c .  C h a r g e s .  D a l . , D e f .

1914- 15 - ............. *2,938,597 *339.342 *40,767 *937,192 *557,083
1913-14____________ 3,495.045 405,791 26,819 983,599 550,989

Pres., A . B. Eklridge. Marquette. Mich.— (V. 101, p. 1009.)
DULUTH WINNIPEG & PACIFIC RY.— Owns entire $2,000,000 stock 

of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana
dian Northern at International Falls, 9 8  miles, giving that road access
to Duluth and Two Harbors at the head of the Great Lakes; from
Virginia to Duluth, 81 miles, completed Dec. 1912; also has branches 
and spurs for Industrial and mining purposes and docks at Duluth, with val
uable sites for terminals. V .87 . p. 1605, 1664; V. 88, p.563, 623, 882. 1252:
V . 91, p. 1322. Capital stock auth., *6,000.000; par. *100. Controlled 
by Canadian Northern Ry., V . 98, p. 1601.

SECURITIES.— The first mtge. 4%  deb. stook of 1910 Is guar., p. &  1.. by 
the Canadian Northern Ry. Of the $10,500,000 auth. Issue, $4,866,666 
(£1,000,000) has been sold, $1,525,000 was Issued to retire existing securities, 
$2,000,000 Is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, Ao. On payment of the D. R. L. &  W . bonds In 1916 
Its propertv will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W . stock In the mean
time being vested with the trustees, the National Trust Co. of Toronto and 
the British Empire Trust Co. V. 90, p 1490; V. 91, p. 154, 1322.

The Virginia & Rainy Lake Co., which formerly owned the D. R. L. o
W . . guarantees the Interest on the latter’s bonds. V. 81, p. 558, 613, 1848; 
V. 82. p. 751; V. 84, p. 158; V. 85. p. 1518: V 89. p. 1279.

EARNINGS.— For year ending June 30 1914, gross, *1,743,894; net, 
*365,324; other Income, *6.877; interest, taxes, &c.. *610.689: bal. def., 
*238,488. In 1914-15. gross, *1,285,548; net, *314,347.— (V. 91, p. 1574.)

DURHAM & SOUTH CAROLINA RR.— Durham, N. O., south 42 
miles to Duncan on Norfolk & Southorn. Stock, *300,000; par, *100. 
Bonds, see table. Year 1914-15, gross. *91,039: net, $35,883; int. on bonds 
*15.000; surplus. *20,883. Pres., Ernest ^Williams, Lynchburg, Va. 
— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— East Durham to Dunn, N. C ., 57 m.; 
Durham to East Durham, 2 m. Stock authorized, *2,000,000; out., Sl,- 
350,000: par, $100. For the year ending Juno 30 1915, gross, $294,617; 
net, *170,436. In 1913-14, gross, *326.843; net, *162,080; other income, 
*2,683; taxes, *16.250; charges, *11,726; divs. (11%), *189,000; surp. from 
1913, *94,301. Divs. of 24% wero paid in 1910-11; in 1911-12, 24% ; in
1912-13, 14%, and in 1913-14, 11% . Pros., B. N . Duke, N . Y .; Sec.,
A. B. Cauther. Office, Durham.

D U R H A M  UNION STATIO N  C O .— Owns passenger station at Durham, 
N C., opened May 1 1905 and used by the Southern R y ., Seaboard Air Line 
R y ., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Int. and other charges Pres., H W . Miller; Sec., C. N . Freeman.

E A ST B R O A D  T O P R R . & C O A L  CO. (P a .)— O wns from M ount Union 
P a., to Woodvale, Pa., 31.13 miles; Orbisonia to Neelyton, P a ., 10 m .; 
Rocky Ridge to Evanston. Pa.. 4.93 m .; total. 46.06 miles. See V . 75. 
p. 77. A  coal road opened in 1874. V. 97. p. 1663, 1822. Stock, *938 ,825  
(par $50), of which *246.750 Is 6%  non-cumulative prof. Second mtge. 
4 %  income bonds, *464,400. duo Jan. 1958, given in 1908 for back interest 
from 1885. Year 1914-15, gross, *315,410; net, *166,544; other lncomo, 
*11,988; int., taxes, A c ., *53,786; bal., sur., *124,745. Office, 406 Lafay- 
otte Bldg., P h lla— (V. 77. p. 145; V . 97, p. 1663, 1822, 1370.)

EAST C A R O L IN A  R Y .— Owns Tarboro to Hookerton, N . C ., 38 miles. 
Incorporated In North Carolina July 1 1898. Leased to Pres. Henry C . 
Brldgers for 4 %  yearly on stock, payable Deo. 10. Stook auth., $200 ,000 ; 
outstanding June 30 1914, $55,500; par, $100. Bonds, see table above. 
For year ending June 30 1914, gross, $78,972: net, $16,531; Int., taxes, A c .; 
$23,856; bal., def., $7,325. Pres., Treas, and Gen. Mgr., Henry C. Bridges. 
Vlce-Pres.. John L . Bridges; Seo., Haywood P . Foxhall. Office, Tarboro,

E A ST M A H A N O Y  R R .— Owns from East Mahanoy Junction to S t. 
Nicholas and branches, 11.02 m .; 2d track, 4 .26 m .; total track 21.09 m. 
Re-leased Deo. 1 1896 for 999 years to Little Schuylkill Nav. R R . & Coal Co. 
at 5 %  on stock, and lease assigned to Phlla. & Reading R y. Of the stook, 
$280,000 was deposited by Reading Co. under Its general mortgage.

E A ST P E N N S Y L V A N IA  R R .— Owns Reading. Pa., to Allentown. Pa.,
35.40 miles, double tracked; all track. 97.65 m. Leased for 999 years 
from May 1 1869 to the Phlla. & Reading R R . at a rental of 6%  per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla. & Read. Railway Co. Of the stock, $1,275,300 was owned by Read- 
ng Co. June 30 1914, $1,271,450 being deposited under gen. mtge. of 1897.

E A ST TE N N ESSEE & W E STE R N  N ORTH C A R O L IN A  R R — A  narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N . C ., 34 m .; also John
son City to Hampton, Tenn., 15 m ., third rail. Controlled by Cranberry 
Iron & Goal O o. The same Interests In 1913 purchased Llnvllle River Ity., 
Cranberry to Pineota, 12 miles, 3-ft. gauge. V . 96, p. 1156. 1296.

Capital stock, *501,900. Dividends, 4 %  paid since 1908-09; in 1909-10  8% ; 1910-11, 9 %  & 10%  extra; 1911-12. none; 1912-13. 1 8% ; 1913-14, 
4 %  A  13%  extra. For year ending June 30 1915. gross. *190,464; net. 
after taxes, $73,405. In 1913-14, gross, *211,386: not, after taxes. *87 ,440 ; 
other income, $8,509; hire of equipment, *28,534: bal., sur., *67,415 . 
Pros., F . P . Howe, Johnson C ity .— (V . 96. p. 296.)

E A S T E R N  K E N T U C K Y  R Y .— Riverton to Webbvllle, K y ., 36 miles. 
Stock, common, *1,697,800; pref., *1,779.500: par. *100. N o bonds. 
Loans and bills payable June 30 1915, *83,657. Year 1914-15, gross, 
$45,486: oper. def., *11,824: other Income, *616; deductions, *3 ,422; b al.. 
def.. *14.630. Pres., C . M inot W eld.— (V . 90, p. 1362.)

E D M O N T O N  D U N V E O A N  & B R IT IS H  C O L U M B IA  R Y .— S e e p . 133.
E L  PASO  & N O R TH EA STE RN  CO .— Owns the El Paso A Northeastern 

R It. and K y. from El Paso, T ex ., to Corrizosa, N . M .,  144 miles, with 
branches, 25 m .; controls and operates El Paso A Rock Island Ity ., Carri- 
zosa to Santa Rosa, 128 m .; Alamagordo & Sacramento M tn . R y ., Alama- 
gordo, N . M .,  to Russia, 31 m .; Dawson R y ., Dawson to Tucumcari, N .M  , 
132 m .; Burro M tn . R R ., Jet. to Tyrone, N . M .,  13 m .; total, 470 miles. 
Nam e changed from Now Mexico R y. A  Coal Co. In 1905. Oporated 
as eastern division of El Paso A Southwestern C o m p a n y .  See R lt . below.

The Dawson R y. & Coal Co., stock $100,000, has Issued $3,000,000  
collateral trust bonds, which are guaranteed, principal and Interest, and arc 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y ., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the 
Stag Canon Fuel Co. V . 73. p. 900; V . 74. p. 776; V . 87, p. 1604. 1536.

ST O C K .— Stock, *12,000,000. Controlled by Phelps, Dodgo A Oo. 
Interests.

BON DS.— The New Mexico R y . A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso &  N . E . R y . of New M ex. ($2.
700,000 of each), the stock of the El Paso & N . E . R R . of Texas. $300,000 
(no bonds Issued), and all the stock ($100,000) and all the bonds ($1,500,
000) of the New Mexico Fuel Co., the latter covering 3.500 acres of coal 
lands. V . 74, p. 776. The other Issues are guaranteed.

E A R N IN G S .— 12 m os.,/ 1914-15 Gross, *7 ,788.736; net, $3,059,511
July 1 to June 30. \ l913-t l-- -G r o s s , 9,083,060; not, 3 ,429 ,989

R E P O R T .— Report of entire El Paso A Southwestern Co. system (1,028  
miles) for year ending June 30 1914, in V . 100, p. 549, showed gross, * 9 ,-  
057,553; not, after taxes, *2,927,853; other income, *1,399.766; charges, 
*1,317,901; divs. (5 % ), *1 .236.884; bal., sur., *772,834. In 1912-13. gross 
*8,657,716; net. *3 .126,828. N . Y . office, 99 John St.— (V . 87. p. 1605.)

EL P A S O  & S O U T H W E S T E R N  R R .— Owns from El Paso, T o x.. to 
Tucson, Arlz., 458 miles. Forms tho western division of tho El Paso A  
Southwestern system (see El Paso A Northoastern Co. abovo). Its $14,000 ,
000 stock boing hold In the treasury of tho El Paso A  Southwestern 
C o m p  m y .  V. 101, p. 287; V. 100. p. 549. , , , .

B O N D S .— A First and Ref. M . has been authorized to secure an Issuo of 
50-yr. 5 %  gold bonds at *25,000 per mile of main lino and branchos. Of tho 
bonds, $8,055,000 havo been Issued and are held in the troasury of tho El 
Paso & Southwestern C o ., *5,055.000 to take up *5.055,000 old 1st M . 5s of 
tho El Paso A S. W . R R . and *3,000.000 on account of equipment ownod. 
After merger of the entiro system tho mortgage will be a first lion thereon, 
subject to *8,572.000 first mortgages on tho Eastern Division, to retire 
which an equal amount of bonds Is reserved. Seo V . 101. p. 287.

A n n u a l  R e p o r t .— See V . 100, p. 549 .(— V. 101, p. 287.)
E L  PASO  UNION PA SSE N G ER D E PO T.— Owns dep ot at El P aso, T e x .,  

w hich was com pleted  abou t N ov . 1 1905. Leased by El Paso N ortheastern , 
E l Paso Southw estern, G alveston  H arrisburg A San A n ton io  (S o . P a o. S y s . ) .
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o te s  o n  f i r s t  p a g e .  ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

1858 500 &o 709,500 4 g J & D June 1 1928 J P Morgan & Co, N  Y
1861 200 &o 182,400 4 g ,T & J July 1 1931 do do
1870 1,000 16.891,000 7 g M & S Sept 1 1920 do do
1878 500 &o 3.699,500 7 g M & s Sept 1 1920 do do
1876 1.000 2,380,000 7 J & D June 1 1916 do d o
1877 50 &o 1,500,000 5 g ,T & J July 1 1918 do d o
1868 1,000 250.000 5 g ,T & J Jan 1 1929 do do
1890 1,000 12,000,000 5 g M fi> N May 1 1982 do do
1905 1,000 7,400,000 6 g J & J July 1 1955
1907 1,000 &c 6,000,000 6 g J & ,T July 1 1957
1888 1,000 300,000 5 g J & J July 1 1918 do do

1895 1,000 1 ,000,000 5 g J & ,T July 1 1918 50 Church St, New Y ork
1895 1,000 35,000.000 4 g J & J Jan 1 1996 New York and London
1895 1.000 35,885,000 4 g J & J Jan 1 1996 50 Church St, New Y ork
1901 1,000 &c 34,000,000 4 g F & A Feb 1 1951 do do
1903 1,000 &c 10,000,000 4 g A & O Apr 1 1953 d o do
1905 1,000 &c 11,015.000 4 g A & O Apr 1 1953 d o do

1914 1,000 &c 13,500,000 5)4 i A & O Apr 1191 7 d o do
1915 1,000 10.000,000 5 g A & O Apr 1 1916
1912 4,500 180,000 5

y Stoc ks— See t hose Compa nles.
tire (•) or a MaJ orlty (6) of Capital S took, or by (c) Lease

1881
’68-’69

1,000 200,000
246,500

56 A & O Apr 11921  
1928-1929

50 Church St. New Y ork

’ 66 -’67 170,500 5 Various 1926-1927 50 Church St. New Y ork
’6 7 -’69 500 &c 300,000 4)4  & 6 ,T & J July 1 1927-29 Fidelity Trust Co, Phils

1889 1,000 2,800,000 5 g A & O Apr 1191 9 50 Church St, New Y ork
1885 1,000 7,500,000 6 g A & o Oot 1 1935 J P Morgan & Co, N Y
1896 100 &c 1,471,600 5 g M & N May 1 1946 do d o
1880 500 &o 400,000 5 M & N May 1 1940 do do
1892 500 &c 629,500 5 J & J Jan 1 1933 do do
1882 1,000 1 , 100,000 6 our M & N May 1 1922 d o do
1883 1,000 3,396,000 5 g J & J July 1 1943 d o d o
1880 500 &c 8,000,000 4)4 g M & S Mch 11935 do do

d &  M ahonlng Valley RR and Shar on Ry
loga R R — See e ach compan y
See Ch icago & East Illinois

Erie RR {C o n c lu d e d )—  5th mtge (ext in 1888) gold.xc*  
Brie Ry 1st M Bull Br Horncllsv to Attica gold.zo* 

First consol mtge 530,000.000 gold 5 or £ -F .zo *
N Y L E 4  West first consol mortgage gold...........zo*
Buffalo N Y <5c Eric 1st M (Buffalo to Corning).xo* 
Buff &  S W  1st M gold ext 1908 red 105 gold .-xc*  
Newburg & N Y  1st M gold extended in 1889 -  vo* 
Ch & Erie 1st M g (Marion O to Ham’d Ind) Ce.zc*
Erie & Jersey 1st M g s f  red text............... Ci.c*&r*
Genesee River 1st M  gold s fd red text-------G .c  &r

Chicago & Atlantic Terminal first mtge gold.Cez 
B— Erie Railroad Company Bonds 

Second mtge on BufT & S W  gold ext 1 9 0 8 ---G .x c
Prior lien bonds 535,000,000 gold ............... F.xc*&r
General lien 5140,000,000 g o l d . - F . x o * & r  
Penn coll trust M 536,000,000 g s t (text) Ba.xc&r 
First conv M  550,000,000 gold Series A ._G .x o *& r-

do do do Series B ............... x
Refunding and improvement mortgage (see te x t ) ..
Coll tr g notes $13,500,000 red 102-------Ba.yc*&r
Collat gold notes, $10,000,000 red 1 0 0 ) 4 .............Ba
Notes gold due 590,000 yearly V .9 4 ,p .  1695---------
Avon Geneseo & Mt Morris and Rochester & Genesee 

C— Bonds on Properties Controlled by Ownership
Bergen C o  1st M Rsth Jet to Ridgew ext 1 9 1 1 ___x
cGoshen &  Dcck’t’n 1st & 2d Ms (560,000 are 2d) .z
cMont & Eric 1st & 2d Ms (540,500 are 2d )...........z
Jefferson 1st & 2d Ms ext In ’87 & ’89(H ’daleBr) .xc  

1st M Carbon to S depot g ext '09 red 105.-FP .xo*  
Long Dock Co cons M g (now 1st M) (see text)_xc* 
cN Y & Greenw L prior lien M 51,500,000 g o ld ..N x
t>Ncw Jersey & New York 1st M ext in 1910___xo*

General mtge 51,200,000 (red 105 after 5 yrs) g _x 
N Y I, E & W  C R R  1st M ‘ ‘ lawful money” .Alp.zo* 
N Y L E & W D & IC o oxg’ 13red text(V96.p 1776)F.xc*
N Y Pa & Ohio prior lien mtge gold 5 or £ ___F.zc*

Do Leased lines— see separate statements for Cl 
N Y  Susquehanna &  Western— Northern New Jers 

E v a n sv ille  & I n d ia n a p o lis — E v a n sv ille  & T e r r e  H

475
60

526
526
140
6712

250
39
32

67

Valle 
of En 

10

422 
evelan 
ey— T 
nute—

1913-14........... 11,252,392
1912-13........... 13,350,782
1911-12______ 10.720,751

F . ~  “

Atoh. Top. & Santa Fe, Texas & Pao. and Mex. Cent, railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
5240,000; outstanding, 5,88.800; owned equally by six roads named. Of 
bonds (see table above), 512.000 mature Jan. 1 yearly, beginning 1916. 
V 78 p. 104; V . 81, p. 1043. Pros., F . C . Fox; Sec., W . U . M artin; 
Troas., U. S. Stowart.— (V. 82, p. 1496.)

ELGIN JOLIET & EASTERN R Y .— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind ., 129.95 miles, and 
branches Normantown to Aurora, 9.63 m .— Walker to South Wilmington, 
111.— 32.72 miles; Hammond to Whiting, Ind., <5co., 6 .92 miles; Griffith to 
Cavanaugh, Indiana, 7.02 miles; Rockdale Junction to Rockdale, 6.54  
miles; Cavanaugh to Shearson, Indiana, 2 .18 miles; total main line 
owned, 194.96 miles; spurs to coal mines, &o., 40.99 miles; track
age, 235.97 miles; 2d track, 41 .65 ’m .; side and yard tracks owned, 161.43 m .; 
total, 674.80 miles. Also leases Chic. L . S. & East., 16.14 in., with 440.93 
m. branches and spurs and 14.87 miles 2d track for 60 years from June 1 
1909, and, with the U .S .Steel Corp., guarantees its 59,000,000 4 )4 %  bonds, 
p&l. V . 89, p. 1410. Controlled by U . S. Steel Corporation.

STO C K .— 510.000,000. as Increased from $6,000,000 in June 1909; par. 
$100. Dividend, 4 %  yearly (in Deo.) in 1899 to 1915.

E A R N IN G S .— 2 m o s .,(1915............ ..G ro ss , $1,875,934; net, $798,634
July 1 to Aug. 30. \ 1914 ...........Gross, 1,631,920; net, 608,021

Y r .  e n d .  J u n e  30 . C r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  S u r p l u s .
1914-15.......... $8,541,354 $2,808,051 $131,600 $1,817,891 $1,121,760
---------  ------------------ 3.070.291 135,278 3,064,142 141,4275 434,382 120,810 3,051,630 2,503,563

41294,150 86,353 2,426,454 1,954,049
Pres., A . F . Banks.— V . 89, p. 1410.
E L IZ A B E T H T O W N  TE R M IN A L R R — Projected from W estport, 

N . Y . ,  on Del. & Hudson, to Elizabethtown, 8 m . In Sept. 1914 work 
had been hold up by litigation between company and contractors. Stock, 
$80,000; par $100. Pres., G . W . Jenkins. Elizabethtown.— V . 90 . p. 1362.)

FI KIN & ALLEGH ANY R Y.— Under construction by the State of 
North Carolina from Elkin, N . O ., to Sparta, 37 miles, of which Elkin to 
Veneer, 15 miles, completed June 30 1914. Stock authorized, $3,000,000; 
outstanding, $436,400; par. $100. - Of the First & Itef. gold 6s ($3,750,000  
auth.) issuabio at $25,000 per mile, $192,000 are reserved to retiro the lst]6s. 
O f the income 6s $80,000 have been issued; remainder issuabio at $5,000  
por mile, l’ rcs., John A . M ills, Raleigh, N . C .; V .-P ., H . G . Chatham, 
Winston-Salem, N . C .; Sec. & Troas., Alex. Chatham Jr.— (V . 94, p. 1448.)

ELA1IRA & LAKE ONTARIO RR.— Owns from Canandaigua, N . Y .,  to 
Chemung Jot., 64 m .; Sodus Point to Stanley, 34 m .; other. 2— total, 100 m . 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

C a l .  Y e a r —  G r o s s .  N e t .  I n t . ,  A c .  b a l a n c e .
1 9 1 4 ............................. $1,106,952 op. dcf. $95,823 $168,577 def.$264,400
1913 .............................  1,268,930 op. def. $61,8471 67,031 def. 228,878
— (V. 98, p.,763.

ELAURA & W ILL I A AT SPORT RR.— Owns from Williamsport, Pa., to 
Elmira, N . Y ., 73.49 miles. Leased to the Northern Central R y. for 999 
years from May 1 1863. The divs. on the com. stock are 5 %  and on the 
pref. 7 % , less taxes, making div. on com. 4 .5 2 % , and on pref. 6 .3 2 %  . The 
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4 % . V . 89, 
p. 1667. Calendar yoar 1914, gross, $1,598,287; not. $10,631; rental, 
$136,723.— (V. 89, p. 1667; V . 97, p. 666.

ERIE & C E N T R A L  P E N N S Y L V A N IA  R Y .— V . 96, p. 1156.
ERIE & PITTSBURGH RR.— Owns New Castle. Pa., to Girard, Pa.; 

79.56 miles; branch to Erie docks, 3.41 m .; trackage to Erie, 16.74 m .; total 
operated, 99.71 miles. Leased to Penn. R R . for 999 years In 1870 at 7 %  
on stock and Interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. R R . will provide sinking fund Install
ments required by the gen. mtge., the E . &  P. to deliver its 3 )4%  debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex
change new mtge. bonds therefor. Debentures Deo. 31 1914, $439,801.

STO C K .— The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7%  dividends. Dividends on old stock are 
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.

E A R N IN G S .— Loss to tho lessees in 1911 was $166,285; 1912, loss. $ 63 .
446: 1913, profit. $57,124; 1914, loss, $76.604 .— (V . 84, p. 749.

ERIE R AILR O AD .— (See M a p  o n  p r e c e d in g  p a g e . ) — Embraces trunk
line from Jersey City opposite N . Y . City, to Chicago, 111., 998 miles, and 
branches, 1,446 miles; total, 2,444 miles; second track, 1,226 miles; third 
and fourth tracksu 30 miles; total, all main tracks, 3,706 miles.

M i l e s .  
13 10 
26 12 
18 
44

L i n e s  O w n ed  in  F e e —• M i l e s .
Plermont, N . Y .,  to D unkirk.. 447
Buffalo to Jamestown, N . Y ___  67
Buffalo to Corning, N . Y ----------- 140
Other branches................................  138

S to c k  a l l (a) o r  n e a r l y  a l l (b) o w n e d .
aChlcago & Erie R R -------------------*250
nJefferson R R ...................... - - - - -  *45
N . Y . & Greenwood Lake R R . .  *52 
bNcw Jersey & New York R R - *38 
Erlo & Wyoming Valley H R —  59
aNypano Railroad--------------------- 422
bTIoga Railroad________________  58
Other lines______________________  159

* See this company.

L e a s e d  L i n e s —
Avon Gen. & Mt. Morris
Montgomery & Erie____________
Northern R R . of New Jersey..
Goshen & Dcckertown_________
Rochester &  Genesseo V a lley ._
Other lines______________________

L e a s e d  to  N y p a n o  R I I .—
Cleve. & Mahoning Valley R R . *81
Sharon Railway_________________  *32
Other lines______________________  54
T r a c k a g e ..............................................  278

Lines in system Dec. 31 1 9 14 .-2 ,444  
N . Y . Susquehanna &  Western. *236 

Tho Erie & Jersey R R . completed in Jan. 1909 a low-grado cut-off from 
Highland Mills via Campbell flail to Graham, N . Y . ,  38.6 miles, and tho 
Genesee River R R. in 1910 from Hunts to Cuba. N . Y . ,  32.6 miles. V . 84. 
p. 1366, 1488; V . 81. p. 777; V . 99. p. 816. (Sco bolow.)

H IS T O R Y .— On Deo. 1 1895 succeeded, per plan in V . 61. p. 368, the 
N . Y . Lake Erie & Western R R . Co., sold in foreclosure under its second con
solidated mtge. The company holds In fee or through ownership of all or

practically all the stock of the subsidiary companies the line from New 
York to Chicago (including the Nypano R R . and Chlo. &  Erie companies).

COAL AN D  STEAM BO AT P R O P E R T Y .— The E r i e  coal properties rep
resent an aggregate of 12,400 acres of anthracite, of whleh about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000  
acres of bituminous held under mineral rights. Its coal and coke tonnage In 
the year 1913-14 aggregated 17.819,134 out of the 38,125,409 tons hauled, 
and for the 6 mos. ending Dec. 31 1914, 8,912,898 tons out of 19,226,881. 
Tlie Union Steamboat Line (merged in Erie R R . Co. June 30 1896) has ter
minal, &c., properties In Buffalo and 8 lake steamers. See V . 63, p. 514. 
The P e n n ,  coal properties acquired In 1901 are additional. V . 82, p. 1322.

STO C K .— Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized Issues aggregating $175,000 000, of 
which $84,724,000 Issued to July 1913. Provisions of preferred stock were 
In “ Supplement” of April 1897, page 3 . V . 66. p. 335. 573.
D IV ID E N D S (cash) % \  ‘01. ‘02. ‘03 . ‘04. ‘05. ‘06 . 1907. ‘08 to Oct. T 5
On first preferred______} 1)4 3 3 ) 4 4  4 4 Apr., 2 0
On second preferred___J . .  . . . .  2  4 Apr., 2 0

B O N D S.— First consol, mtge. of 1895 for $175,000,000 (Farmers’ 
Loan & Trust C o., trustee)— see abstract, of deed, V . 62, p. 89, secures the 
$35,000,000 prior Hen and $140,000,000 general lien bonds. Both series 
have voting power; see "Stock” above: also Issue of Feb. 1912.

Of the $140,000,000 g e n e r a l  l i e n  b o n d s ,  $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V . 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. &c.. after 1897—  
not over $1,000,000 to be used In any one year. In Dec 1914 $35,885,000  
general lien bonds were In hands of public. $15,859,000 additional being 
deposited under collateral trust notes— seebelow. On Dec 241913 $ 2 ,0 0 0 ,
000 gen. lien bonds were authorized to be issued for im pts., and in M ar. 1915 
$1,000,000. V . 97, p. 1898; V . 100, p. 1168. _  _  „  „

The collateral trust 4s of 1901 are secured by 51%  of the entire N . Y 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Eric &  W yoming Valley R R .. Scranton, 
P a., to Lackawaxen, 65 miles, and Delaware Valley & Kingston R R . 
Sinking fund of 10c. per ton of coal mined. V . 71, p. 1219, 1311; V . 72, 
p. 44. and circular, p. 136. 532, 257: V . 79, p. 212; $7,014,000, included 
as outstanding, were in sinking fund Dec. 31 1914.

The conv. 4s of 1903 ($50,000,000 authorized issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 M  per 
share; they will cover all the company’s property subject to underlying Hens. 
The first $10,000,000 (scries A) issued for improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Tho stockholders were to vote on June 22 1915 on authorizing a new 
Refunding and Improvement mortgage, limited to 3 times the amount of the 
outstanding stock. V . 99, p. 815, 1130; V . 100, p. 641.

Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time Since Oct. 1 1907 and before Oct. 1 1917. V . 76. 
p. 382, 541: V . 78. p. 768: V . 79. p. 2205; V . 84, p. 270.

In Feb. 1915 sold $7,400,000 Erie & Jersey (closed) 1st M . and$6,000,000  
Genesee River 1st M . bonds. Both issues are subject to call as a whole or 
in part to July 1 1920 at 110, and thereafter at 115. Cumulative annual 
sinking fund of each issue, $25,000, beginning April 1 1916. The proceeds 
of tho bonds wore used to retire the $6,000,000 notes due M ar. 1, 
$2,500,000 of the notes due Apr. 1 and all of the $4,550,000 due Oct. 1. 
Both roads have been merged in the Erie R R . Co. V . 100, p. 474. 481, 
397, 555. 641. 981. 1437. . .

The $13,500,000 5 )4 %  coll, notes dated April 1 1914 are secured by: 
(a) Bonds: $14,839,000 Erie R R . Co. 1st consol. M . gen. lien 4s: $985,000 
Erie R R . gen. M . convertible 50-year gold 4s, Ser. B; $600,000 Elmira 
Corning & W averly R y. 1st M . 5s, and $95,000 Mutual Terminal Co. of 
Buffalo 4 %  notes,payable July 1st 1924: and (6) stocks: $6,306,000 N . Y .  
Susq. & Western R R . pref. stock; $163,100 Lehigh & Hudson River R y .; 
$145,700 Temple Iron C o.; $750,000 New Jersey & Now York R R . Co. 
pref., and $1,000,000 New Jersey & New York RI1. common. V . 98 , p. 
689. 763, 839: V . 99. p. 8 1 6 ,9 6 9 . . .

The $10,000,000 one-year 5 %  notes dated Apr. 1 1915 are secured b y : 
(a )  Bonds: $10,000,000 Erio R R . convert.bonds, series C , $2,000,000 1st 
consols (general lien and $6,000,000 Ref. M . bonds or 2015 (as soon as 
issued), and $750,000 Elmira Corning & Waverly (electric R y .; (ft) N otes: 
$570 000 Columbus & Erie R R . and $600,000 Erie Terminals R R . and 
(c) Stocks: $130,000 Columbus & Erie and $60,000 Erie Terminals R R .

V ’Nl 0(̂ . PLako°Eriof,& Western Docks & Impt. Co. 1st 6s were extended 
30 years from July 1 1913 at 5 % : they are redeemable at 102)4 on or before 
July 1 1918 and at 105 thereaftSr. V . 96. p. 1422. 1772; T . 97, p. 54. 370.

L o n g  D o c k  6s ,  see March 1894 "Supplem ent,”  under N. ¥ . L . E. & W .
C a r  T r u s t  S e r i e s ,  C o ld  (D e n o m i n a t i o n  $1,000 e a c h ) .  S e e  V .  88, p. 882.

D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r e  i n  I n s t a l lm e n t s .  
“ I ” x 1905 4 J&D $700,000 D e c ’ 15-June’ 16 $350,000 s .-a .

j "  z ~ ._ 1 9 0 6  4 M & N  94,000 M a y ’ 1 6 -N o v ’ 16 47.000 s.-a .
........ ..................   87.000 F e b ’ 1 6 -F e b '17 29.000 s.-a .

428.000 To July 1917 107.000 s.-a .
116.000 To July 1917
608.000 A p r 'l6-Oct ’ 17
200.000 To Oct 1917

Q” _ _ x ______1911 4)4 F&A 2,760.000 To Aug 1921
R ” . - X _____ 1912 4)4 F&A 1,512,000 To Aug 1922

------  --------------- 1,500.000 T o Dec 1922

“ K ” . . z ______1907 4)4 A&O
“ L ” ___z______1907 5 J&J
” M ” - - X _____ 1907 5 J&J
" N ” - . x _____ 1907 5 A&O
“ O” . - X ______1907 5 A&O

” __x ______ 1911 4)4 F&A
" I l ” - - X _____ 1912 4)4 F&A
’S” ___ x_____ 1912 4)4 J&D

29.000
152.000

50.000
230.000
108.000100.00066.000

s.-a . 
s .-a . 
s.-a . 
s.-a . 
s .-a .

“ T ”” ~ x ___ 1913 5 'J & D 1 5  1.056,000 To June 15 1923 66.000 s .-a .
» U "  z 1913 5 J&J 1.763,000 ToJan 1 ’23 $ 1 1 7 M o r$ 1 1 8 M s.-a . 
" V ”  " x 1913 5 J&D15 800.000 T o June 15 1923 100,000 yrly.
” A A ” *x ‘  1913 5 M & S 896,000 To Sept 1 1923 56.000 s .-a .
“ B B ” ...............1914 4)4 FA A 810.000 To Aug 1 1924 45.000 s .-a .

Interest paid: #,J "  and “ L "  in New York; Series “ H”  at Girard Trust 
Co.. Philadelphia; Series “ I "  at Penn. Co. for Insurances on Lives, &o., 
Phila-: Series “ K ” at National Bank of Commerce. New York; Series*‘ M
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R A I L R O A D  C O M P A N I E S  
[F a r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Fernwood &  Gulf RR— First mortgage $500,000- 
Fitchburg— Preferred 5 %  rental............. .....................

Cnjnonds not mortgage______________________________ zc'

Bonds $2,550,000 authorized________
Troy & Boston first mortgage (V 53, 
Notes ($1,359,000 duo M ar 1 1916)

Fitzger Ocilla & Broxton— 1st M $300,000 g red 110 .x 
Flint & Pere Marquette— See Pere Marquette statem’t
Florida Ry— First mortgage $4 ,00 0 ,0 0 0_______________
Florida Central & Peninsular— See Seaboard Air Line 
Florida Fast Coast— 1st M $12,000,000 g__B a.xc*Ar

General Income M 5 %  non-cum $25,000 .000______x
Equipment trust certs ser A , due $50,000 yearly___

Florida West Shore— See Seaboard Air Line.
Fonda Johnstown & Gloversville— Common stock___

Pref stock 6%  cum call at 105 $1,000,000 auth____
Consolidated mortgage $200,000___________________ zo
First consol refunding mtge $500,000 gold.N .xc  
General refund mtge $800,000 (V 71, p 3 4 )--N .x o  
Johnstown G & KIngsboro 1st M assum ext 1913. _z 
Cayadutta Elec 1st M guar p A 1 by F J A G gold.Nz  
First cons gen ref M $7,000,000 g red 120 .-N .x o * Ar

Fort Dodge Des M & S o — 1st M  g red 1 0 5 _______OB
Fort Smith & Western— 1st M $7,500,000 gold___xo*
Fort Street Union Depot— 1st M gold______________Cex

Gold notes_________________________________________ xc*
Fort Wayne & Jackson— Preferred stock 5 % %  rental

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u t s ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

32 1911 $500,000 6 M ft. N May 1 1936 
Oct 1 ’ 15 1 % %___ ____ $10C 18.800,00C 5 Q— J

1887 1.00C 5,000,00(1 4 M A N Feb 1 1937
1890 1,000 Ao 500,000 4 J A D June 1 1920___ 1896 1,00(1 500,00(1 4 J & J July 1 1916

’97-98 1,000 Ac 4,200,00(1 4 Various 1927-1928
’00-01 1,000 Ao 2,275,00(1 3 % A & O Oct 1 1920-21
1907 1,000 Ao 2,000,000 4 A & O Apr 1 1927
1905 1,000 Ac 3,660,000 4 M & N May 1 1925
1908 1,000 Ac 2,400,000 4 % M & N May 1 1928
1912 1,000 Ac 1 ,200.000 4 Vi J A J Jan 1 1932
1913 1,000 Ac 400,000 4% J A J Jan 1 1933
1914 1,000 &c 1.872.000  

nono Jno’ 15
5 J & J Jan 1 1934

35 1874 1,000 Ao 573.000 7 J A ,T July 1 1924
1915 2,109,000

772,000
6 M s Mar-Juno 1916 

May 1 1923___ 1903 1,000 Ac 3 % M A N
30 1907 1,000 150,000 6 g J A J July 1 1937

59
Ry

690

1909 100 See text 5 J A J July 1 1959

1909 1,000 Ao 12,000.000 4 %  g J A D June 1 1959
___ 1909 25,000,000 4 %  pd Nov 1 ’ 15 July 1 1959
. . . 1914 1,000 350,000 6 M Sc N M a y  1 1916-’22

100 2,500,000 See text Yearlv Aug 15 ’ 13 2%  <■
___ ____ 100 500,000 6 3 — M Sop 1 5 ’ 15 1 % %
26 1881 100 Ao 200,000 6 A A O Apr 1 1921 1
26 1897 1,000 500,000 4 %  g J A ,T July 1 1947
26 1900 1,000 800,000 4 g r A J July 1 1950

4 1893 1,000 50,000 5 r A J July 1 1933 1
14 1892 1,000 350,000 6 A A O Oot 1 1922 1
75 1902 1.000 5.150.000 4 %  g U A N Nov 1 1952

128% 1913 $100 &c 5,500,000 5 g J Sc D Dec 1 1916-38___ 1904 1,000 6,240,000 4 g A A o Apr 1 1954 (___ 1891 1.000 1 .000,000 4 %  g I A J Jan 1 1941 (
___ 1915 1,000 See toxt 6 r Sc J July 1 1918 a

98 . . . . 100 2.291,416 5 % M A S Sept 3 1915 2 H  I

P la c e s  W h e r e  I n te r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Office, Boston & Me.Bosl 
Office FlteliburgRR.Bost

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do do

do do
Owned by Atl B & C’stCo 

Nov 1908 coup last paid

do

at Girard Trust Co., Phlla.: Series " N ”  at First National Bank. New York 
Series "O ”  at Central Trust Co., N . Y .;  Series “ Q” at Fidelity Tr. Co., Phlla.. 
“ T , ”  Columbia Tr. C o ., N . Y . ;  “ U ,”  “ V ”  and “ B B ,”  C om ’l Tr. C o., Phlla] 

F IN A N C E S .— In Juno 1915 a new Refunding and Improvement mort
gage was proposed. V. 99. p. 815. In Feb. 1915 sold two Issues ($13,400,- 
OOO) of 1st M . 6s, and in March 1915 $10,000,000 1-yoar 5 %  notes to pro
vide for retirement of $20,550,000 notes duo March, April and Oct. 1 1915 
and in part for expenditures during year for equipment and improvements 
amounting to over $5,000,000. V . 100, d . 500, 1167. In July 1912 mado 
a traffic agreement with the Baltimore & Ohio. V . 95, p. 236.

E A R N IN G S .—8 m os., (1915-------- Gross, $41,232,933- net, $10,559,136
Jan. 1 to Aug. 31. \1914-------- Gross, 39,351,864; net, 8,532.673

R E P O R T .— Fiscal year changed to end Dec. 31. Report for 6 months 
ending Dec. 31 (V . 100, p. 1341):

S ix  G r o s s  O p e r .  N e t  ( a f t e r
M o n t h s —  R e v e n u e . T a x e s  .
1 9 1 4 - ...............$31,216,709 $6,830,056
1913 ................ 32.548,958 7,011,362 _________ __________  ________

After deducting $403,949 for sinking, & c., funds and $751,765 for invest
ment in physical property deficit for 6 mas. of 1914 was $384,213. Report 
for year ending Juno 30 1914 given at length in V . 99, p. 1125, 1146. 
Editorial, page 1178. Statement as to reconstruction and development of 
property and expansion of earnings, V . 100, p. 474, 481.

, 1913-14. 1912-13. 1911-12.
Miles operated.......................................... .. 2,257 2,257 2,257
Gross earnings............................................. $60,983,575 $62,647,359 $56,492,370
Working expenses......................................  48,224,007 46,146,760 42,508,253

O th e r
I n c o m e .

$1,240,520
1.082,855

I n t e r e s t ,  
R e n ts ,  efec. 
$7,299,075  

7,664,354

T la la n ce
S u r p lu s .

$ 771 ,50 "
429,863

N et earnings............. ......................  $12,759,568 $16,500,599 $13,984,117
Interest on securities.................................... $1,797,509 $5,147,900 $3,799,697
Rents, & c., received.....................  1,055,145 985,911 945,742

Total net income-------------------------------$15,612,222 $22,634,411
$7,757,896

1.501,500
2,252,223
2,261,033

643,097
878,506
657,588

$18,043,156
$8,670,766

1,033,125
2,251,799
2,242,362

586,002
568,299
582,452

Interest on bonds_______________________$7,729,358
Interest on notes______________________  1,509,917
Rentals of leased lines________________  2,226,702
Hire of equipment and joint facilities. 1,587,686
Interest on car trusts_________________  760,367
Sinking fund and miscellaneous______ 1,135,926
Additions and Improvements________  502,743

Balance, surplus............. .......................  $159,523 $6,682,568 $2,794,751
O FFIC ER S.— Pres., F . D . Underwood; V .-P . and Gen. Solicitor, G. F . 

Brownell: V .-P ., G. A . Richardson; V .-P . anil Sec., David Bosman:
V .-P . and Gen. Traffic M gr., Delos W . Cooke; V .-P ., Albert J. Stone 
Treas., D . W . Bigoney; Com p., O. P. Crawford. 50 Church St., N .Y .

D IR E C T O R S.— Gates W . McGarrah, A . M . Anderson, Albert II. W ig- 
gin, Ogden M ills, F . D . Underwood, Francis Lyndo Stetson, Geo. F. Baker, 
Geo. W . Perkins, L . F. Loree, E. J. Berwind, Mitchell D . Follansbeo, 
Robert W . Pomeroy, Grenville Kano.— (V . 100, p . 1341, 1437, 1597, 2009; 
V . 101, p. 47.)

EVAN SVILLE & TERRE HAUTE RR.— See Chicago & Eastern Illinois.
FE R N W O O D  & G U L F  R R .— See page 133.
FITCHBURG RR.— System extends from Boston, Mass., to Troy and 

Rotterdam, N. Y .,  251 miles; branches to Worcester. Bellows Falls, Ao., 
207 m .; 458 m. In all, of which 59 m. (Fitchburg to Greenflelil) leased from 
Vermont A Mass, and 5 m. other cos.; second track 199 m. V. 84. p. 1366.

L E A S E .— Leased for 99 years from July 1 1900 to Boston A Maine for 5 %  
on pref. and 1%  on com. stock, organization expenses, lnt. on bonds, taxes, 
expenses of maintenance, Ao. Boston A Maine holds $5,551,400 of the 
$7,000,00C common stock, the remainder being In the treasury. V . 70. 
p. 76. 125 170, 583 1291: V. 71. p. 29, 543: V. 72, p. 532.

B O N D S , A c.— Debentures, see V. 60, p . 967: V. 84, p. 158, 270. As to 
$1,350,000 bonds of 1912. see V . 93, p. 730, 1461, 1725, 1786; V. 94. p. 68. 
$450,000 issue of 1912, see V. 96. p. 359. V. 97, p. 802, 950; V . 98, p. 839, 
1156, 1392. Stockholders on Sept. 29 1915 authorized $3,175,000 bonds 
to refund $500,000 bonds due July 1 1916 and fund tho floating debt of 
$2,109,000 and provide for improvements. V. 101, p. 1092; V. 99, p. 1748; 
V . 100, p. 733 ,8 1 1 . On Dec. 1 1914 gave Boston & Maino $750,000 6-m os.' 
notes to reimburse it for advancos, which havo been extonded to Juno 1916. 
V. 100, p. 1917.— (V . 100 p. 1917; V . 101, p. 1092.)

FITZGERALD OCILLA & BROXTON RR.— Ownod Broxton to Ocilla, 
Ga.. 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Trwlnvllle, 
10 ra. V . 84, p. 1551. Stock, $360,000, all outstanding; par $100. The 
Atlanta & Birmingham Construction Co. owns all of tho bonds and all ex
cept $75,000 of tho stock. V. 89, p. 41. Operated by Atlanta Birmingham 
& Atlantic RI1. since Jan. 1 1912. See V. 98, p. 1534, 1067, 1070, 1091.

Portion of road from Oslerfiolil to Broxton, 14 m .. was sold and disman
tled July 1915. Fitzgerald to Ocilla, l 6 m ., leased to Ocilla Southern R R . 
V . 100, p. 288.

In 1909 a protective committee for securities of Atlanta Blrm. & Atlantic 
R R . requested deposits of both stock and bonds. V . 88. n. 1196. In 
March 1910 receiver was appointed: E. T . Lamb was receiver. V . 92 
p .7 2 5 . June 36 1913, receiver’s ctfs., $15,401.

Year ending Juno 30 1914, gross, $13,174; net, $587; other income, 
$1,609; bond lnt., $7,980; other charges. $5,984; bal., def., $11,768. V . 85 
p. 468. Recr. and Gen. M gr., E . T . Lamb: R. IComp Slaughter. Aud. for 
Rccr.; T . K . M ays, Treas. for Recr.— (V . 98, p. 1071; V . 101. p. 288.)

FLORIDA R Y.— Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernanillna and Jacksonville, 224  
miles. Extensions were under construction In Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 1911 construction 
was discontinued. V. 93, p. 1786. On Juno 25 1915 William B . Winslow 
of N . Y . was appointed receiver. V. 100, p. 2166; V. 101, p. 47. Stock 
authorized, $4,000,000; par, $100. Bonds ($4,000,000 auth. tssuo) aro 
subject to call at 106 on any lnt. day after July 1 1914; tlioy will be issued 
at $20,000 por mile. V . 89, p. 1596; V. 90. p. 1362. Tho coupons duo 
Jan. 1913 were not paid. See V. 96, p. 1629. For year ending June 30

1914 (58 miles), gross, $52,068; net. $7,297; lnt. and taxes, $7,039; b a l., 
sur., $258. Pres, and Treas., Frank Drow, Llvo Oak, Fla.— (V . 96. p. 
1629; V . 100, p. 2166; V. 101, p. 47.)

F L O R ID A  EA ST CO AST R Y .— Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m. (Including the extension from Knight’s Key 
to Key W est, 45 m ., completed Jan. 1912; branches, 217 m .: trackage, 6 m .; 
total, 745 m . Completed to Miami In 1895 and has since been In successful 
operation. Forms the only connection to Southern and Eastern Florida 
and theacc to Cuba for the Atlantic Coast Line, Southern R y. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, pIa., and Lake Okeechobee, with a branch to Ft Bassln- 
ger on the Klssimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Lake Okeechobee, 123 
m . hail been opened In Jan. 1915. V. 91, p. 1629. Car ferry service from 
Key West to Havana, 90 milos, was begun on Jan. 1 1915. V. 97, p. 1115, 
1281, 1583; V. 99, p. 406; V . 100, p. 140.

ST O C K .— $16,000,006. all sold at par. neld In trust for 5 years by trus
tees of Henry M . Flagler, who died in 1913, with option of extending trust 
for 5 years. V. 96. p. 1840.

B O N D S. & C .— The 1st M . 4 % s  ($12,000,000 auth.) aro a first Hon on 690 
miles at $17,388 a mile, incl. equip.; cost in cash reported as $65,682 por m . 
V. 88, p. 1620; V . 94. p. 1185; V. 98, p. 1993.

DIv. on incomes, 3 J 4 % , paid Nov. 1 1910; N ov. 1911, 4 % ; N ov. 1912, 
1913 and 1914, 2 % % ;  1915, 4 % .  V. 97, p. 606.

E A R N IN G S .— 2 inos., / 1915........ ..............Gross, $708,210; net. $84,260
July 1 to Aug. 31. 11914.......... ............Gross, 591,159; not, 46,109

R E P O R T.— Rosultsfor year ending June30 1915 compare (V .9 S , p .l3 6 0 ) : 
gross, $5,513,477; net, $2 ,094,947; interest, taxos, rentals, A c ., $881 ,
627; int. on income bonds, $1,000,000 (4 % ); bal., sur., $213,319. In 
1913-14, gross, $5,334,653. Pres., W . II. Beardsley; Treas., L . G. Haines. 
— (V. 99, p. 406, 748, 1300, 1360; V . 100, p. 140; V. 101, p. 1188.

FO N DA JO H N STO W N  & G L O V E R S V IL L E  R R .— Owns Fonda to 
Northvllle (steam), 25.47 m .; Gloversville to Schenectady (electric), 32.26  
m .; Gloversville to Fonda (electric), 8.70 m .; Belt line In Amsterdam  
(electric), 3 .67 m .; Bolt lino in Gtoversvillo (eloctrlc), 3.84 m .; Hagaman 
line (electric), 2.29 m .; second track (eloctrlc), 22.97 m. Operates under 
loaso branch line Broadalbin Jet. to Broadalbin, 6.15 m . (steam); also local 
line Gloversville to Johnstown (electric), 4.08 m .; sidings and turnouts, 
13.09 m .; trackago, 1.99 m .; total, 88.45 milos of road (124.51 milos of 
track), of which 103.32 on privato right of way and 21.19 milos on streets 
and highways. The Little Falls & Johnstown R R ., ownod by allied inter
ests, Is building an electric road from Littlo Falls to Johnstown, 28 milos . 
with branch from St. Johnsvllle to Canajoharle, 8 miles. V. 95, p. I l l ,  1123 .

Owns ontiro $105,000 common stock of Coal Co. of Fulton Co. and stock 
of Edison Electric Light & Power Co. (V . 71, p. 1 167.) V .7 8 ,0 .2 9 .  Also 66 2 -3%  interest in stock and bonds of Adirondack Lakes Traction Co 4 m .
, „  D 1V L L> tfl IN’ O S.— 'On com ., 2 % .  July 20 1910: July 10 1911. 2 % ; Aug. 
1912 and 1913, 2 % : 1914 and 1915, nono. V. 99. p, 537.

B O N D S.— Consol. 414s, $7,000,000 auth.; $1,850,000 is resorved to re
tire prior lions. V. 76. p. 265. Guarantees $30,000 Gloversville & Broad
albin 5s and $50,000 Johnstown GIov. &  K . 6s and $50,000 8%  stock.

E A R N IN G S .— 2 m os., (1915....................Gross, $166,220; not, $84,155
July 1 to Aug. 31. 11914__________ Gross, 180,434: net, 85.750

R E P O R T .— Report for year ending Juno 30 1915, In V. |()0, p. 688. 
showed, gross, $874,762; net, $107,526; other Income, $25,787; charges, 
$120.0,50: pref. div. (6% ), $30,000; bal., def., $16,737 .— (V . 101, p. 688.)

FO R T D OD G E DES M OINES & SO U TH ER N  R R .— Owns from Dos 
Moines, la .,  to Fort Dodgo, Boone, Amos and Rockwell C ity, 128%  miles. 
A  north-and-south line crossing and exchanging traffic on a through-rate 
basis with all tho eight trunk linos that travorso tho Stato. Tho road is 
electrically operated and owns a steam power plant of 20,000 h. p Incor
porated in Maine in 1913, succeeding tho Iowa corporation of tho same 
namo which was foreclosed Oct. 13 1913. V. 97, p. 1357, 1426, 1583. 
Capital stock, pref., $1,500,000; common, $1,500,000.

Bonds (open mortgage), prosont Issue, $5,500,000, was offered by N . W .  
Hfds0y  & C o., in Oct. 1915. Soo V. 101. p. 1272. Duo sorially on Dec. 1 . 
$50,000 yearly, 1916 to 1937, both inclusive, and $4,400,000 in 1938, but 
redeemable all or part on any intorost dato at 105 and int. Additional 
bonds issuable only for 80%  of cost of additions, S e e ., whon annual not earn
ings aro 1 %  times interest charges, including tho bonds proposoil.

As to controlled cos., Fort Dodgo St. R y., 4 in ., and Central Iowa Light 
& Power C o., seo V. 97. p. 1583. 1663; V. 98. p. 1766.

Earnings for year ending Juno 30 1915, gross, $1,285,962; not aftor taxos , 
$621,311; interost on $5,500,000 bonds ,$346,311. Year ending Juno 30 
1914. gross, $1,026,879; 1912-13, $762,059-

Directors: C . Sidney Shepard, Wallaco B . Donham, Parloy Sheldon, 
G . G . Beals, Homer Loring. Pros., Homer Loring; Treas., F. M . Johns
ton; Gen. M g r., C . II. Crooks, Boone, la . V . 101, p. 418, 1189, 1272.

FO RT SMITH & W ESTER N  R R .— Operates Fort Smith, Ark., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T ., to Guthrie, i90 m . Is 
owned and Ft. Smith to Coal Creek, 20 m ., is Kansas City Southern traok- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtaln, I. T ., 40 m . wost of Fort Smith, produolng an average of 
30,000 tons per month. Owns 51%  of the capital stock of the St. Louis El 
Reno *  W est. R y ., Guthrie to El Reno, O. T ., 42 m ., oper Independently.

On Oct. 9 1915 Gen. M gr. Arthur L. Mills was mado receiver. V . 1 0 1 , 
p. 1272. Bonds dopositod till July 1 1917, with a committeo consisting o f  
W . L. Brown, A . W . Mellon, Colgato Hoyt, W . If. Conniff, VV. G . M ather, 
J. J. Sullivan, Geo. S. Russell, James J. Hoyt, S. H . Tolies, C . C . Bolton 
and A . C . Dustin (Superior Savings & Trust Co. of Cleveland, tho mtge. 
trustee, depositary), with power to sell or oxeliango tho same, &c. V. 9 1 . 

1446; V . 92, p. 527.
Stock, J5 000,000, all outstanding: par $100. Of the 4s of 1904 ($7,500,

000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balanoe for other purposes; Superior Sav.
& Trust Co., trustee. Equipment trust notes outstanding Juno 30 1914, 
$61,125; current liabilities, $2 ,426,378. V. 77, p. 88.
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RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page]

Ft Worth & Denver City— Pref stock “ stamp ccrtfs” 4s
First mtge sold $25,000 per mile-------- ---D a .z o *
Equip trust Series B due $19,000 s-a red 1 0 1 . . (lx 

Qaincsville Midland— First M $1,000,000 g red at 110
Noted $400,000 auth (see text)---------- - - - - --------- - - -

(lalveston Harrisb & San Antonio— 1st M g’ 1 gr c x t .o  
W estern D ivision 1st M (Mex &  Pao ext) g o ld — x

do do 2d M  “ stamped guar p & 1-------
Galveston-VIctorla Dlv 1st M $10,000,000 auth. 

Galveston lloust &  Hcnd 1882— 1st M,'r,Ceyc*&r
Galveston Terminal— 1st M $5,000,000 gu (text)-B a.x  
Galveston Wharf Co— 1st. (r ej M gold s t . . . . . . . z c

First series (wharf & railroad) gold 5s sink fund.zc  
Second series (wharf & railroad) gold 5s s f . . . z o *  

Genesee & Wyoming RR— 1st M gold $ 5 0 0 ^ 0 0 .. .C o l  
Geneva C orning St Southern See N  V Central UK  
Ucorgia & Alabama— Georgia Carolina & Northern—  
Georgia Coast & Piedmont— First M g $1,000,000-G x

Income debentures.......... .........  . . . . . . . . ------------- - . .x
New mtge $3,500,000 auth gold red 105------------ Colx

Georgia & Pla— Common stock $15,000 per mile-------
P rel stock non-cum partlo. $10,000 per mile-----------
Mlllcn & South 1st M ............. Colx
Georgia & Florida mtge $12,000,000 gold ..B B axo*
Gen M g (cum Inc for 10 yrs) red par---------FBa.xc*
Georgia & Florida Term M $200,000 gu aranteed...x  

Oeorgfa Florida & Alabama— First mtge gold Ba.xo* 
Georgia Alidland Ry— First M gold $1,650,000 ln tgu .x  
Georgia Pacific— See Southern Ry
Georgia Railroad & Banking Co— Stock-----------------------

Bonds refunding not mortgage currency-------------zo
B onds n ot m ortgage ($200,000 arc 5s) . . . . . . . . . z
Bonds not mortgage currency (V 87. P 22b, 285) .zo

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$100 $2,539,992 See text See text Dec 31 T 4  3 % Guaranty Trust Co, N Y
454 1881 1,000 8,176,000 6 g J & D Deo 1 1921 Office, 26 Liberty St, N Y

1907 1,000 57,000 5 A & O Apr ’ 16-Apr '17 Guaranty Trust Co, N Y
74 1905 1,000 See text 5 g M & N Nov 1 1935 Savannah. Ga

1913 100 Ac 325,000 6 Oct 1 1916 Chatham Bank & Tr Co
256 ’71-'80 1,000 4.728.000 6 g F & A Aug 1 193 5 Owned by Sou Pac Co
671 1881 1,000 13.418.000 5 g M & N May 1 1931 So Pac Co 165 B 'w ay.N  Y

2,539,000 5 J Sc J July 1 1931
1910 1,000 9.022,000 6 J & 1) June 1 1940 do do

50 1913 1,000 2.000,000 5 g A & O Apr 1 1933 Central Trust C o, N  Y
1908 1,000 1.006.000 6 M & S Mch 1 1938 Bankers Trust Co, N Y
1882 1,000 489,000 6 g .T & .1 July 1 1932 Nat City Bk, N Y , or Gai
1890 1,000 1.363.000 5 g A & O Apr 1 1940 do do
1901 1,000 907,000 5 g F & A Aug 1 1926 do do

16 1899 1.000 500,000 5 g A & O Apr 1 1929 Columbia Trust Co, N  Y

See Sc aboard Air Line R y.
85 1906 1,000 32,000 5 g M & S Mch 1 1946 F J Llsman & Co, N Y

1912 70,000 5 July 1 1936 Int only pay when earn
___ 1912 100 Ac 1,705.000 5 g A & 0 Apr 1 1962 F . J. Llsmian A  C o .,N .Y .100 5,250,000100 3,500,000
53 1905 1,000 212,000 5 g A & 0 Apr 1 1955 Hanover Nat Bk, N Y

284 1907 500 &o 5.595,000 5 g M & N Nov 1 1956 See text
___ 1912 500 &c 2,000,000 See text F Sc A Feb 1 1932 Interest from Feb 1 1913

1910 1,000 175,000 6 J A J July 1 1930 Fidelity Trust Co. Balt
Text 1904 1,000 2,113.000 5 g J & J July 1 1954 Bankers’ Trust Co, N Y

98 1896 1,000 1,650,000 3 g A & O Apr 1 1946 J P Morgan & Co, N Y

307 100 4.200,000 12 in ’ 15 Q — J Oct 15 1915 3 % Augusta, Ga
1897 1,000 1 ,000,000 5 J A J Jan 1 1922 Am Ex Nat Bk, or Aug

’82 -’87 1,000 500,000 5 & 6 J A J Jan 1 1922 do do
1907 1.000 1 .000,000 4 J & J Jan 1 1947 Am Exch Nat Bk. N Y

E A R N IN G S — 2 m o s.,/1 9 1 5 ......................... . . .G r o s s ,  887,725; def., $251
July 1 to Aug. 31. „ J l 9 } 4 ________ - -.-„Gross,..96^528; .d ef., 9,183

FORT STREET UNION DEPOT.— Owns passenger station with ap
proaches, 1.4 miles, connecting with the Detroit Union R R . Depot &  Sta
tion Co. ’ Leased for 990 years from Dec. 10 1889 to the Wabash, Pere Mar
quette and Canadian Pacific for rental equal to 5 %  of total cost of property 
and current expenses. Incorp. In M ich. Aug. 24 1889. Stock, $1,000,000, 
of which Pero M arq. owns $515,800; par, $100. On July 1915 issued 
$329,000 6%  notes exchangeable for liko amount of 5 %  bonds duo July 1
1915. As bonds aro exchanged they are deposited as collateral to the notes. 
Pres., Frank II. Alfred, Detroit.— (V. 100. p. 1832.)

FORT W AY N E & JACKSON RR.— Owns Jackson, Mich., to Fort Wayno 
tnd., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern (now New York Central at a rental of $126,027, equal to 
5)^ %  o °  the pref. stock (see V. 56, p . 812), and after 1887 any net earnings 

.over 8%  on pref. stock to be paid on com ., but not exceeding 2%  a year. 
Common stock, $436,132.

FORT WORTH & DENVER CITY R Y .— Ft. W orth , Tex., to Tcxlino, 
454 miles. Owns securities of Ft. W . & Den. Term. R y.

STOCK , &o.— Colorado & South. R y. June 30 1914 owned all but $13,984  
of the $6,835,008 com. issued and stamped stock. V . 63, p. 1063. 75.

Payments under stamped stock agreement of Oot. 12 1895: 2 %  In ’98: 
1899, 2 % ; 1902, 4 % ; Fob. 1903, 1904, 1906 to 1913, 4 %  each; June 30 
1913 3 % , and D o c .3 1 ,1%  and 2 %  extra to bring payments within cal. year; 
1914, Juno 30, 3 % ; Doc. 31 , 1%  and 2 %  extra.

BO N D S.— Abstract of mortgage. V. 45, p. 440. Ccrtfs. of Indebtedness 
owned by Colo. Sou. June 30 1914, $299,917. Equipment trust. V. 82, 
p. 1101; V. 84, p. 508. “ Pullman” equip, leases Juno 30 1914, $101,001.

The Fort Worth A Denver Terminal Ry authorized an Issue of $2,500,000  
30-ycar 6%  bonds dated Deo. 1 1907 (Bankers1 Trust Co., N . Y . ,  trustee), 
subject to call at 105, of which $728,000 have been Issued, $300,000 sold and 
$428,000 held by Ft. W . &  D. C. R y. V .-86. p. 52, 1100, 1589; V . 87, p. 949.

E A R N I N G S — 2 m o s .,/1 9 1 5 -...................... Gross, $867,790; net, $220,549
July 1 to Aug. 31. 11914......................... Gross, 873,810; net, 237,982

For year ending Juno 30 1914, gross, $4,738,723; not, $1,022,989; other 
Income, $38,220; bond int., $490,560; other charges, $228,530; divs., $252,
226; bal.,.sur.,$89 ,893 . Year 1914-15, gross, $5,302,761; not, $1,471,275. 
Pres., Geo. B . Harris.— (V . 82, p. 1156; V . 84, p. 508.)

G A IN E SV IL L E  M ID LAN D  R Y .— Owns Gainesville, G a ., to Athens. 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, 
to bo mado standard. V . 79, p. 151 ,269 , 500, 627. .Stock, all out, $550,000.

Of the 1st 5s of 1905 ($1,000,000 auth .), $661,000 has been sold and $14,000 is reserved to rotiro old 6s; $26,000 treasury bonds and $192,000 issued 
to cover broadening gauge of 32 miles are pledged to secure an issuo of 

. -  These notes also have as addi-
‘ ‘  1 owners: $656,000 1st M .

_____________ . .  _ . . stock. Of those notos,
$325,000 aro Sorios A , having a prior lion on tho collateral and $75,000 Series 
B $250,000 of Sorios A havo been issuod and installments paid thereon to 
tho extent of $212,285; Sorios B is all out. V . 97, p. 950; V. 81, p . 1848.

The Savannah Trust Co. is mortgago trustee. V. 81, p. 1375, 1550. 
Year ondlng Juno 30 1915, gross, $168,245; net, $28,236; int., taxes, & c., 
$72,042; balance, def., $43,806. In 1913-14, gross, $187,082; net, $41,986. 
Pres., Geo. J. Baldwin.— (V. 97, p. 950.)

GALVESTON HARRISBURG & SAN ANTONIO R Y .— ( S e e  M a p  S o u t h e r n  
P a c i f i c .)— Owns Galveston, via Houston, Tex., to east bank Of Rio Grande 
River, 832 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to W est Shore. Galveston Bay, 46 miles; Warton 
to Palacios, 68 miles; branches, 115 rn., owns jointly 2 in.; trackage, 1 m.j 
total, 1,347 m. Southern Pacific Co. owns $27,055,900 of the $27,084,372  
stock (par $100). V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; 
V. 83, p. 1528. Duo Southern Pacific Co. Juno 30 1914, $16,012,666.

B O N D S .— Tho Galveston-VIctorla D lv. 1st M . 6s ($10,000,000 auth. 
Issuo) cover the properties acquired in 1905 and tho now lino from Stockdalo 
to Cuoro, T ex ., 47 miles; $9,022,000 of tho bonds have been Issued, and are 
held by the So. Pac. V. 92, p . 1636; V . 94. p. 130; V . 96, p. 1772.

Tho Western Divs. 2ds (then $6,354,000 outstanding) were under an 
agreement mado In 1893 treated as incomes, but under a later agree
ment mado in Dec. 1914 with tho holders of the bonds, part were 
retired and tho remaining $2,539,000 “stamped ' with a guaranty by 
Southern Pacific Co. of payment of principal and interest as reduced from 6% to 5 %  from Jan. 1 1915. V. 100, p. 397. Equip, bonds, $1,558,000 6s, 
owned by Southern Pacific. V. 76, p. 1300; V. 77, p. 2160. Tho Sou. Pac. 
Co. owns $444,000 out of a total of $2,539,000 M ex. & Pac. ext. 2d M . 6s 
and $4,728,000 G . II. & S. A . East D iv . 1st 6s (ext.), duo Aug. 1 1935.

E A R N IN G S .— 2 m os.,/1915___________Gross, $1,798,354; net, $390,949
July  1 to Aug. 31. 11914 .......... . - .G r o s s , 2,011,013; net, 328,217

For year ending Juno 30 1915: Gross, $11,212,140; net, incl. other Inc., 
$2,338,608; charges, $3,461,302; bal., def., $1,122,694.— (V . 100, p. 397.)

OALVESTON HOUSTON & HENDERSON RR. OF 1882.— Owns from 
Galveston, Tex., to Houston, T ex.. 50 miles. See V . 61. p. 1013.)

O R G A N IZA T IO N .— The M. K . &  T . and International & Great Northern 
have had traokage rights since Deo. 1895 under a contract providing for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H . & II. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V. 61, p. 1064; V. 63. p. 697. Divs.. May 1904 to 1906, 4 %  
yearly; since to July 1 1913, none. M  . K . & T . owns 4,999 shares of stock. 
O f tho 1st gold 5s ($5,000,000 authorized Issue),$2.000,000 were Issued to 
retire tho old bonds duo April 1 1913. O f tho remainder, $1,000,000 Is 
reserved for not over 90%  of cost of now equipment and $2,000,000 at not 
over $1,000,000 yoarly for cost o f improvements. Redeemable at 105 on 
any lntorost day. V. 98, p. 839.

Stock, $1,000,000; par, $100. For tho year ending Juno 30 1915, gross, 
$344,944, against $319,145 in 1913-14 and $321,931 in 1912-13 ; net, $89.-

708, against $05,477 , and $68,804, respectively; taxes, $28,578 , against 
$33,159 and $35,920 .— (V . 97. p. 1503; V . 98, p. 304, 839, 1392.)

G A LV E STO N  T E R M IN A L  R Y .— Owns extensive terminals at Galveston, 
T ex., used by Trinity & Brazos Valley R y ., Colorado Southern and Chlc-
R. I. & Paclllo, which own practically all the stock. V . 87. p. 950. Owns 
a large freight depot and warehouse and about 14 blo< ks along Galveston 
water-front. In Sept. 1914 3 .49 miles of main lino and 20.33 miles sidings 
had been completed. Stock. $25,000. O f the 1st 6s ($5,000,000 auth. 
issuo) $1,106,000, guar, jointly by the Ch. R. I. & P. and Col. & Sou. were, 
sold in N ov. 1908. V . 86, p. 1100, 1589; V . 87, p. 1478. Pres., J. W . 
Robins, Houston, Tex.; V .-P ., John Sealy; Sec. & Treas., E . R . Chees- 
brough, both of Galveston, Tex.— (V . 87, p. 936; V. 100, p. 2085.)

G ALV ESTO N  W H A R F  CO .— Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 
city, with yard tracks and sidings. Incorporated In Texas Feb. 24 1854. 
Stock outstanding Juno 30 1912, $2,626,600; par $100. Dividends in 
1904, 3 M % ;  1905, 4 X % ;  1906 to 1908, 5 %  yearly; 1909, 4 H % ;  1910 to 
1913, 514 % ; 1914, none.

The first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, P. 959; V . 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity.

R E P O R T .— For year ending Juno 30 1914, gross, $526,123: net, $74,719  
other income, $ 4 6 6 ,3 5 7 ; int., taxes, & c.. $268,860; divs. (5 % ). $131,330  
bal., sur., $140,885; In 1914-15, gross, $1,577,231; net, $834,884. Pres., 
John Sealy; Sec., Treas. & Gen. M gr., J. J. Davis. Office, Galveston, Tex. 
— (V. 95, p. 483; V . 99 , p. 816.)

OEN ESEE & W Y O M IN G  R R .— Retsof. N . Y . ,  to Pittsburgh & Lehigh 
Jot.. 11 miles; Retsof Jet. to Grlegvllle, 4 m .; branch, 2 m .; total. 16 miles. 
Stock, $500,000; par, $100. Divs. from Oct. 1899 to 1902, lncl., 5 %  yearly: 
1903, 8% ; 1904, 8% : 1905 to Apr. 1910. 4 %  yearly (s.-a .); Aug. 1910, 1 H % :  
N o v .. 114% : 1 9 1 1 .5 % . paid 1>4% Q .-J .: 1912and 1 9 1 3 ,5 %  (Q .-F .): 1914. 
Feb. and M ay, l £ f % ;  Aug. 1914. to Aug 1915, l j4 % q u a r . Year 1914-15, 
gross, $204,542; not, $100,080; charges, $59,718; divs., (6% ) $30,000; bal., 
sur., $10,362. Pres., M . B . Fuller, Scranton, Pa.; Sec. & Treas., W . H . 
Barnard, 2 Rector St., N . Y .— (V. 76, p. 1248.)

G E O R G IA  C O AST & PIE D M O N T R R .— Extends from Darien to Collins1 
Ga., 85 miles: completed In July 1906. Extension from Darien to Bruns
wick, 15 m ., opened March 1914: extension also proposed north from Reids- 
villo to Vidalia. V. 98, p. 839. V. 101. p. 448.

Of the 5s of 1912 ($3,500,000 authorized issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July, 1912: 
bonds are reserved for extension from Reldsvtlle to Vidalia on the north, 
and for Improvements, and to take up underlying bonds: limited to $ 12,000 
against future extensions; $600,000 of the 1st M . bonds had coupons de
tached to and including Sept. 1915. V . 94. p. 1448. 1763. Year ending 
Juno 30 1913, gross, $85,126: net, $4,598; int., taxes, A c ., $19,89.5; bal.. 
def., $15,296. Pros., F. J. U sm an.— (V. 98, p. 839; V. 101, p. 448.)

G E O R G IA  FLO R ID A & ALAB AM A R Y .— Owns Richland. G a .. to 
Tallahassee, Fla., 131.22 miles, including 26 miles opened Sept. 1909; Talla
hassee to Carrabollo, on the Gulf of Mexico, 49.68 miles; branch, Havana, 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 
lino from Oarabello to Appalachlcola, F la., 32 miles. Stock, $450,000; 
par, $100. In Juno 1909 President Williams, it was reported, purchased 
tho minority stock and practically all of the outstanding bonds. V .88, 
p. 1437. Bonds see table above. In 1906 auth. prof, stock, none issued 1913.

For year ondlng June 30 1915, gross, $483,545; net. $92.1 -<2; other ln- 
coino (deb.), $1,547; int., taxes, A c .. $156,924: bal., def., $66,389 . In
1913-14. gross, $609,621; net, $9 0 .0 )4 . Pres., Cora B. Williams: Sec.- 
Treas., L . G . I’ apy, Bainbridge, G a.— (V . 88, p. 1437; V . 100, p. 1672.

G E O R G IA  & F L O R ID A  R Y .— Owns from Madison. Fla. (40 miles from 
Gulf of Mexico), to Keysvllle, Ga.. 223.6 miles; trackage, Keysvllle to Au
gusta, Ga., 25.9 in.; other trackage, 3 .7  m .; branches, 96 .5  m .; total 
June 30 1914, 349.8 miles. Owns stock of Georgia & Florida Term. Co., 
of Augusta and Valdosta and guarantees Its 1st 6s. A consolidation In A ug.
1907. V. 82. p. 1211; V . 85. p. 345; V . 87, p. 480. 936. 1533: V . 88. n. 681. 
On M ar. 29 1915 J. M . Wilkinson of Valdosta, G a., Harry R . Warfield of 
Baltimore and W . R . Sullivan of New York were appointed receivers. 
V . 100, p. 1168.

B ON DS.— Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5,600,000 being In hands of 
public, $212,000 reserved to retire Mlllen & S. W . bonds and $630,000 in 
treas. V . 85, p . 221, 530; V . 95. p. 1472. Holders of 1st M . bonds were 
asked to fund their coupons for 3 years from N ov. 1913 to M ay 1916. notes 
to bo given in exchange for said coupons as they mature, secured by said 
coupons bearing 5 %  Int. (payable soml-ann.) and due on or before N ov . 1. 
1918. In event of default or receivership, the coupons were to be returned 
In Jan. 1914 about 8 2 %  of bonds had agreed to funding of coupons. V . 98 
p. 155. V. 97, p. 1024, 1504. Car trusts M ar. 1915, 877 712 
^ A s^ re  $2,000,000 6%  20-year gen. M . bonds, see V . 94, p . 630, 826,

R E P O R T .— For year ending June 30 1914, gross, $851,131; net, $71,991- 
other lncomp, $ 7 ,1 0 i; int. on bonds. $417,683: rentals, A c .. $122,606 

-SJ61,197. In 1914-15, gross $682,045: oper. def., after taxes. 
|6J|121. Report for 1910-11 in V. 94, p. 203. Pres., R. Lancaster 
Williams; Sec. & Treas., O. T . Earnest.— (V . 99, p. 1451; V. 100, p. 1168.) 
„  G E O R G IA  A lID L A N D  R Y .— Owns road from Columbus to McDonough. 
Ga.. 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the first mtge. bonds. 
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000. 
owned by Southern Railway Co.— (V . 63, p. 361; V . 82, p. 751.)

G E O R G IA  R R . & B A N K IN G  C O .— Owns from Augusta, Ga., to Atlanta. 
G a., 171 m .; branches to Washington and Athens, 58 m .; Macon & Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m .; trackage, 4 m .; 
total, 307 m. Owns 50%  stock of Western R y. of Ala. (the Central of Ga. 
R y . owning the other half). In 1910-11 sold its 47%  Interest In A tl. A  W est 
Point to the lessees at $135 per share, with option of purchase at end of lease
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54 RAILWAY STOCKS AND BONDS [Vol. 101

R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

G e o rg ia  Southern A  Florida— C om m on s to ck ________
First p re f stock  5 %  & partlc n on -cum  r e d _________
Second p re f 5 %  A  partic non -cum  $ 1 ,084 ,000____
First m ortgage gold  J4 .0 0 0 .0 0 0 ....................M eB a.xo*
First consol m ortgage 310,000 .000 g o ld ___N .xo ’ Ar
E qu ip m en t trust Ser C due $25 ,000 sem i-an n  Eqx

d o  d o  Ser D due $22 or $21 M  s -a  B ax
G e o r g ia  S o u t h w  &  G u lf— A lb a n y  & N or  1st M  g _ _ c

O S W 4  G u lf  rntge____________________________________
Q ettysb&  H arrisb— C on(now  1st) M $565,000 g (t e x t ) -x  
Gila Valley G lobe & N orthern— See A rizona  Eastern 
G oshen & D eck ertow n — 1st & 2d M ($60,000 are 2ds) 
G o u v e r n e u r  & O sw e g a tc h ie — See N  Y  O & II R  R R  
G rand R apids &  Indiana R y — S tock  $ 6 ,0 0 0 ,0 0 0 --

Flrst M m ostly  land grant g extended  In 1899___—
First M extended  gold guaranteed b y  Penn R R .z c *
S econd m ortgage $5,000,000 g o ld ............. ................xo*

Q rand R apids & N orth w— 1st M $5,000 ,000  g o ld .Q P x  
G rand Trunk P ac— First M £  guar Can G ovt ( te x t)cA r  

Prairie S ection  M (Ser A) £2,100,0001 guar p and I 
M ountain  Seo M (Ser B) £ 2 ,0 5 0 ,0 0 0 ) b y  Grand 
L ake Superior D lv 1st M £1,550.000J Trunk
B on d s guar b y  C an G ov t $16 ,000 ,00 0________ c*A r*
D e b  stk $25,000 ,000 red a ft  1936. In t gu b y  G  T  
L oa n  $10 ,000 ,000 secured b y  m tge on  Prairie seotlon
L oan  $15 ,000 ,000 to  be covered  b y  deben tu res____
G rand T rk  P ac B r  Lines 1st M  gu b y  A lb  tox t__c*

d o  d o  1st M  gu b y  A lb  £238,600________
d o  d o  guar b y  Saskatchew an see t e x t . ,
d o  d o  term  bds guar b y  Sask’n see text

Grand T rk . Pac Sask 1st M or deb  stk guar (see text)
Secured gold  notes £2 ,000,000 guar red 1 0 1 ______c*

Grand Trunk R y — C onsolidated stock  £ 2 3 ,3 1 8 .3 0 9 ___
C anada A tlan tic  R y  capital s to ck ____________________
4 %  guaranteed s tocg  non -cum ulattve £ 1 2 ,5 0 0 ,000 -
First preference 5 %  stock  £ 3 ,4 2 0 ,0 0 0 ...........................
S econd  preference stock  £ 2 ,5 3 0 ,0 0 0 _________________
T h ird  preference 4 %  stock  £ 7 ,1 6 8 .0 5 5 _____________
D ebenture stock  £ 4 ,2 7 0 ,5 7 5 ______________ ________ )
C onsolidated debenture s tock  (collateral trust) cum  1 
S econd  equip m tge (sub ject to  1st M In tru s t)___oj

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$100 $2,000,000__ ____ 100 684,000 5 In 1914 M A N May 7 1915 2 45 M T A D Co, Balt; A N Y__ ____ 10C 1.084.000 5 In 1914 M A N May 7 1915 2 45 do do285 1895 1.00C 3,838.000 5 g J A J July 1 1945 do do392 1902 1,000 2.000,000 4 g J A J July 1 1952 do do__ 1910 1,000 225.000 4 45 K M A S To Mch 15 1920 Equitable Trust Co. N Y. . . 1912 1,000 2)6,000 445 g F & A To Aug 1 1922 Bankers Trust Co. N Y35 1890 1,000 400.000 5 g J & J Jan 1 1946 II Talin A Co, NY A  B a lt35 1909 100 155.500 5 g J A J Jan 1 1949 Central Trust Co, N Y35RR 1891 1,000 665,000 5 A A O Oot 1 1926 Reading Terminal, Phila
12 ’88-’89 500 Ac 246,500 6 Various 1928-1929 N Bk Or Co. Goshen, N Y

100 5,791,700 See text A A O Apr 25 1910 145 Office Grand Rap. Mich367 1891 1,000 918,000 3 45 g J A J July 1 1941 Winslow,Lanier ACo.N Y367 1891 1,000 4,455,000 4 K ? J A .1 July 1 1941 do do420 1896 1.000 5.000,000 4 g A A () Oot 1 1936 Philadelphia, Pa__ 1908 1,000 2,000,000 5 g F A A Feb 1 1958 Philadelphia A Chloago1,755 1905 £100 Ac £11.500,000 3 $ or £ J A .1 Jan 1 1962 Bank of Mont, Lon A NY916 1905 £100 Ac £2,100,000 4 A A () Apr 11955 ICo’s Office, London, of839 1905 £100 Ao £2.050,000 4 A A O Apr l 1955 [ Bank of Montreal,188 1905 £100 Ac £1.550.000 4 A A O Apr 1 1955 New York. . . 1914 £100 Ac Seo text 4 J & J Jan l 1962____ London, Montreal A N Y. . . ____ $100 £7,130,980 4 M A s Perpetual 9 N Broad St,London,EO1909 See text 4 Seml-an 19191913 Seo text 4 July 1 1923
1909 £100 Ao £500,000 4 M A N 1939 N Y, Montreal A London68 £100 £238,600 4 M A N Feb 15 1942 do do1909 £100 Ac £2,032.800 4 M & N 1939 do do__ 1914 £100 See text 445 M <& N 1943 do do__ 1914 £100 See text 4 M A N 1943
1914 £100 Ac See text 5 M A S 2 Mar 2 1921

£1,479,452
1882 £100 £22.475.9851884 £100 £12.500.000 See text. Seml-an Oct 1915 145 Check from Co’s Office__ ’73-’74 £100 £3,420,000 See text. See text Apr 1914 2 45 do do__ ’73-’74 £100 £2,530,000 See text. See text Apr 1914 245 do do3.512 ___ £100 £7.168.055 Seo text. Yearly Apr 1914 2 45 do do3,512 (1874 £100 £4.270,375 5 J A J 14 Irredeemable 111874 £100 £24,624.455 4 Q—J Irredeemable }Glyn, Mills, Currie A Co11869 1 £100 £373.000 6 •T A J July 1 1919 I

Lease.— In 1881 road leased for 99 years to W. M. Wadley et at tor the 
Cent, of Ga. and the Loulsv. A Nashv., at $600,000 per year, but In April 
1899 the Loulsv. & Nashv. was held to have acquired all rights under the 
lease; Atlantic Coast Co. 1899 acquired halt Interest. V. 68, p. 722. Owns 
majority ($594,900) stock “ Ga. RR. Bank.”  Equip, trusts 1913, $327,261. 
DIVIDENDS.— 1 '82 . 83-’87. ’88. ’89 to Jan .’ l l  Since to O c t .'15.
Since 1881-----------% /1 0X  lOyrly.lOH 11 yearly. 3 quar.

Railroad earnings for year ending June 30 1915, gross, $2,791,590; net, 
$459,191; other Income, $148,292; rental to Ga. RR. A Bkg. Co.. $600,000; 
rentals, taxes, &c., $190,734: add'ns A betterments, $41,978: bal., def., 
$225,229.— (V. 92. p. 795; V. 95, p. 1039; V. 100. p. 1078, 1592.)

GEORGIA SOUTHERN & FLO R ID A  R Y.— (.See Map of Southern Ry.) — 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles: 
trackage Into Jacksonville, 3 m.; total, 395 m. V. 60, p.928; V. 79. p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 626.

Owns the stock of the Hawklnsville & Florida Southern Ry., Worth to 
Hawklnsvllle, Ga., 44 miles, and Ashburn to Camilla, Ga., 52 miles. $606,
000. 1st M. 5% bonds being guar., p. & i. V. 79, p. 2585: V. 97. p. 175, 365.

DIVIDEND on (1892, 1898. 1899. 1900-05. 1906. 1907-May’ 15.
seoond preferred (%) l 2 3 3 4 yearly 4 45 5 yearly

On Oct. 25 1915 the directors had deferred action on the Nov. 7 dividend.
BONDS.— First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 

$684,000 first pref. stock shall be a Hen second only to the bonds and coupons.
The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 

of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 ls{ 
pref. stock and $5,316,000 are reserved for future needs. V. 75, p. 980.

LATEST EARNINGS.— (1915_________ Gross, $351,448; net, $72,134
2 mos July 1 to Aug. 31-11914_________ Gross, 405,434; not, 67,314

REPORT.— Report for 1914-15, in “ Chronicle”  Oct. 30, showed:
Ju n e  30. G ross O perating Other In terest, P re fe rred  B a la n c e ,

Y e a rs— E a r n in g s . In co m e. In co m e. & c . D ie s . S u r p lu s .
1914-15---$2,215,773 $253,405 $108,158 $356,543 ___  $5,020
1913-14.-. 2,596,549 347,018 161.460 359,504 $88,400 66,574

Pres., Fairfax Harrison, Washington, D. C.— (V. 101, p. 1370.)
GEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 

R,y.).— Projected to extend from Albany, Ga., southwest to St. Androws. 
Fla., on the Gulf of Mexico. In Feb. 1910 acquired the Albany & Northern 
Ry., oxtending from Albany northeast to Cordele, 35 miles, with capital 
stock, $350,000, and bonds. $400,000. V. 90, p. 109. 502. Uses Albany 
Passenger Terminal Co. station (opened Oct. 4 1913), owning one-fifth 
of the stock. G. S. W. & G. stock auth., $4,000,000. Issuable at $20,000 
per mile; outstanding June 30 1914, $40,700. In Nov. 1908 filed a $4,000,
000 mtge. to Carnegie Trust Co.. N. Y ., to secure 5% bonds Issuable at 
$26,000 per mile. A. & N. car trusts June 30 1914, $9,000, due $3,000 
yearly. For year 1913-14, gross, $133,720: net, after taxes, $43,358: deduc
tions, $34,037; bal., sur., $9,321. In 1914-15, gross, $95,387; net, after 
taxes, $23,864. Pres., W. M. Legg, Albany, Ga.; Sec.-Treas., H. J. 
Bruton, Bainbridgo, Ga.— (V. 90, p. 502.)

G E TTY S B U R G  & HARRISBURG RY.— Carlisle to Gettysburg. Pa., 31
m.; branch to Round Top. Pa., 3 m.; branch Pine Grove Furnace to Hun
ter's Run, 8 m. The Reading Co. owns $553,950 of the $060,000 capital 
stock; $535,000 deposited under Its gon. mtge. of 1896. Of consol. 5s $215,
000 were guar, by Phila. & Reading RR. (foreclosed).— (V. 95, p. 1039.)

GRAND RAPIDS & IN D IAN A RY.— (See M a p s  o f  P e n n s y l v a n i a  R R . )  — 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 m.; 
total owned. 420 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cln. Richmond A Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids A Indiana RR., 37 m.; trackage, 7 m.; 
Traverse City Leelanau A Manistlque RR., Traverse City to Northport, 
Mich., 30 miles (lncl. 6 m. trackage). Sec V. 74, p. 777; V. 76, p. 811; 
V.82, p. 988,1098. Successor Aug. 1896 of RR.Co. foreclosed (V.63. p.153).

STOCK.—Stock, $5,791,700, of which Pennsylvania Interests are sup* 
posed to own all or nearly all. Penn. Co. on Jan. 1 1915 owned $2,965,900. 

DIV’S.— 1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly); none since. 
BONDS.—The first mtge. bonds extended at 4 44% arc endorsed with the 

guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. See guaranty, V. 56, p. 649; V. 69, p. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1915 by Pennsylvania RR. and 
$3,487,000 by the Penn. C o m p a n y .  Equip, trusts Dec. 31 1914, $60,595.

R E P O R T .— R ep ort for 1914 in V . 100, p .1 5 0 5 . In  1914 carried 3,160,371 
tons o f  freight, o f  which 3 4 %  was lum ber, A c ., and 2 2 %  coal and coke. 

Y e a r  e n d in g  D e c .  31—  1914. 1913. 1912. 1911.
Gross Income......................... $4,221,284 $4,416,202 $4,309,060 $4,003,664
Net over expenses and taxes. 637,366 543,508 675,464 680,515

Other income, $46,228; interest and other charges, Ac., $560,006: addi
tions and betterments, $111,467: bal., sur., $12,121. Pres., John H. P. 
Hughart.— (V. 98. p. 1601; V. 99, p. 1832; V. 100, p. 1505.

GRAND TI?UNK PACIFIC RY.— (S ee  M a p s . ) —This new trans-conti
nental railway Is being built with the joint financial support o f the Govern
ment and the Grand Trunk Ry. o f Canada. It will consist of a main line 
of an estimated length of about 3.550 miles, from Moncton, N. B., to 
Prince Rupert, B. C .. on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,188 m. Total, 4,378 m., was expected to bo in op. In 1915. viz:
1. L e a s e d  L i n e ,  N o w  B e i n g  B u i l t  b y  C a n a d i a n  G o v e r n m e n t—  M i l e s .

Eastern Dlv., Moncton, N. B.. via Quebec to Winnipeg, about___ 1,804
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.— for 

first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 101, p. 1592).

2. W e s t e r n  D i v i s i o n ,  B u i l t  a n d  O w n e d  b y  C o m p a n y —
a. Prairie Section, Winnipeg to Rocky Mountains, about________ 916
5. Mountain Division, Rocky Mountains to Pacific Ocean, about_ 829

3. L a k e  S u p e r i o r  B r a n c h ,  B u i l t  a n d  O w n e d  b y  C o m p a n y —
Thunder Bay on Lake Superior to East. Dlv.. east of Winnipeg___  188

4. S u n d r y  B r a n c h  L i n e s —Built by co. and Its subsidiaries__ about 1,000
V. 98, p. 73, 1244, 1528. Winnipeg terminals, V. 89, p. 666.

In April 1915 the Government contemplated taking over the operation 
of the Transcontinental Ry., extending from Moncton, N. B., to Winnipeg,
1,804 miles, also of the Lake Superior branch, 188 milos, ponding adjustment 
of differences In regard to construction. V. 100. p. 1348, 1592.

ORGANIZATION.—Incorp. by Canadian Parliament In 1903. V. 80, 
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., seo 
V. 90, p. 1044 (also bonds below); V. 82, p. 333; V. 88 p. 295, 822, 1372, 
1437. Option on Pac. Great East. Ry., 450 m.; see that co.

STOCK.— Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Seotlon not to exceed 
$13,000 per mile, or £3,210,000 In all: and (ft) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Seotlon. 
Total Issue, £14,000,000: Royal Trust Co., Canada, trustee. V. 80, p , 
996. 1234, 1363: V. 81, p. 507, 613; V. 89. p. 224, 286: V. 91, p. 214, 276. 
Decision as to guaranty by Gov’t, V. 93, D. 1386. 1462; V. 95. p. 1607.

In June 1914 an Act was passed providing for the guaranty on certain 
conditions by the Canadian Govt, of £3,280,000 4% bonds due Jan. 1 1962 
to aid in completing the road; £482,400 reported In Fob. 1915 as sold and 
a part pledged. V. 98, p. 1766. 1920: V. 99. p. 342, 674, V. 100. p. 642.

Series “ A ” (Prairie Sec.) and Ser. "B ” (Mtn. Sec.) 4% bonds are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar, as to prln. and Int. by the Grand Trunk Ry. Co. See form in V. 80, 
p. 996; also see V. 80. p. 996: V. 86, p. 794: V. 90. p. 1165; V. 92. p. 725.

Although the mortgage to secure the 3% bonds guaranteed by the Govern
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides In effect that In the event of default by the company for 5 years In 
payment of the Int. on the 3% bonds, the remedy of the Government shall 
be to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division part passu between the holders of the bonds guar, by the Govt, 
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable In 10 years or at any time on 6 months’ notice. 
Interest thereon to be 4% , payable semi-annually, secured by the com
pany’s bonds to the same amount, maturing 1919, guar. prln. and Int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior lions. V. 88. p. 822, 1194, 1061, 1253; V. 90, p. 1165. In June 1913 
a loan of not exceeding $15,000,000 (tho advances to be made probably over 
a period of two years) was authorized, payable in 10 years, wlbh 4% Int., 
to be covered by debentures constituting a charge on the entire western 
division next after all existing authorized charges and guaranteed, prln. and 
Int., by the Grand Trunk Ry. V. 96. p. 1629, 1772; V. 97. p. 175.

Lake Superior Dlv. bds. cover the 188-m. Lako Sup. Div. (V. 80, p. 998).
In 1909 the provinces of Saskatchewan and Alberta agreed to guarantee 

prln. A Int., or 1st M. bonds to bo Iss. at $13,000 p. m. by the Grand Trunk 
Pacific Branch Lines Co. for construction of now lines ,670 miles In Sas
katchewan and 491 In Alberta. Power Is given to Issue add’ l bonds, $2,000 
P- m. V. 90, p. 1044, 1165: V. 88, p. 1437; V. 96. u. 285; V. 97, p. 1583. 
The Grand Trunk Pac. Branch Lines Co. on March 24 1914 auth. certain 
mtges. to secure Issues of bonds to be made by the company. V. 98, p. 
763; V. 99, p. 406. A mortgage dated June 5 1914 to the Royal Trust Co. 
secures 4 45% sterling terminal bonds, guaranteed by Province of Saskatche
wan to be Issued by Branch Lines Co. to construct terminals. V. 99, p. 1451, 
Alberta guarantees Alberta Coal branch 4s. V. 95, p. 1331; V. 96, p. 285.

In 1913 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prln. and Int., at the rate of $15,000 per mile of 4 45% 30-year 
bonds, debentures, debenture stock or other securities to be Issued by tho 
Grand Trunk Pacific Saskatchewan Ry. for now construction; also on addl- 
tonal mileage not over $15,000 per mile. V. 94, p. 1448.

DEBENTURE STOCK.— In 1906 $25,000,000 perpetual dobentur 
stock was authorized, int. guar, by Grand Trunk Ry. under certain condl 
tions. See V. 84, p. 570: V. 96. p. 1296: V. 88, p. 624; V. 90, p. 303 
V. 96. p. 789. In 1913 $25,000,000 perpetual dob. stock was authorized. 
V. 94. p. 207; V. 95. p. 120t, 1607; V. 96. p. 789. 1088, 1297, 1629. 1700.

NOTES.— The £2,000,000 7-yr. 5% notes dated Mar. 2 1914 (of which 
60% were subscribed In London) are secured by £3,000,000 4% debenture 
stock ranking pari passu with tho £7,136,980 already Issued and are guar
anteed. prln. A Int., by the Grand Trunk Ity., which has endorsed the notes. 
They are redeemable as a whole at 101 or In amounts of not less than 
£20 6 ,0 0 0  by drawings, on any Int. date on 60 days’ notice (In the latter case 
a proportionate part of tho collateral to bo roleased). V. 98, p. 73.

OFFICERS.— Pres., E. J. Chamborlain. Montreal, Can.; Sec.. Henry 
Philips: Treas.. Frank Scott.— (V. 100, p. 1256. 1348, 1592.

GRAND TRUNK RY. OP CANADA.— (.See Maps.)— Quebec, Can., 
Montreal to Chicago. III., also to Portland, Buffalo, Detroit, Toledo. Ac.

SYSTEM PROPER.
Miles.

Lines owned-----------  3,472
Leased— partly owned.

Atlantic A St. Lawrence, Port
land,Me.,to Island Pond, Vt. 165

Buffalo A Lake Huron________  164
Clncln. Sag. A Mackinaw___________  53
Other lines___________________  211

Total In earnings____ ______ 4,015

REPORTED SEPARATELY. 
Majority stock maned. Miles.

Central Vermont*-------------------  531
Grand Trunk Western*_______  347

Entire stock owned.
Pontiac Oxford A Northern__  101
Detroit Grand Haven A M il*.. 191
Tol. Sag. A Muskegon________  96

Jointly owned.
Detroit A Toledo Shore L ine.. 79 

Total road------- ----------------- .57360
Car ferry. Grand Haven to Milwaukee. ‘ See separate statement this Co
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[For abbreviations, & c „  see notes on first page]
Miles
Road

Date
Bonds

Par
Value

A m o u n t
Outstanding

Rate
%

W h e n
Payable

Last Dividend 
and Maturity

836 hi Var £100 £2.723,080 5 F & A Irredeemable London490 hi J1868 £14,600 6 A & 0 Irredeemable11884 £308,215 4 F & A Irredeemable .396 1905 £100.£200 $16,000,092 4 g J & J Jan 1 1955 Mont, N Y & London___ 1906 500 150.000 4 M & S Sept 1 1956 Royal Tr Co, Montreal100 1896 1,000 $400,000 6 g J (c J Ju y 1 1916 Bankers Trust Co, N Y1913 £100 £2.000,000 5 A & O Oct 1 19181915 £100 &c £1.000.000 5 h i J & J 15 Jan 141918
___ 1915 £100 &c £2,500,000 5 h i J & J July 1 1920
___ 1901 1,000 $260,000 3 H  g J & J July 1916-1941 UnSD&TrCo, Portl’d.Me__ 1906 $ or £ 1.000.000 4 A (t (> Apr 1 1936 Montreal or London
-  -  - 1912 1,000 2,561,000 4 hi M & N May ’ 16-May’22 New York
. . . 1912 1,000 2,352,000 4 h i  g M & N May ’ 16-Nov’22 do
— 1911 1,000 198,000 5 hi F & A Chase Nat Bank & Chic
- - - 1913 1,000 1,774,000 4 hi M & N May '16-Nov’23

1912 i 255.000 6 g J & D326.5 1900 $& £ 15,000.000 4 g J & J July 1 1950 Bank Montreal,NY&Lon331 1912 7,662,236 4 g M ft. a Sept 1 1962 do do
___ ____ 100 249,476,722 7 m 1915 C— f Nov 1 1915 32 Nassau St. New York7,593 1911 1.000 &0 35,000.000 4 hi g J & j July 1 1961 do do

2,541 1883 1,000 13,344,000 6 g J & .TJuly 1 19332,541 1883 1.000 21,107.000 4 h i  g J <5c J July 1 19332,541 1883 1,000 8,316 000 4 g J & J July 1 1933417 1887 1,000 alO. 185.000 4 g J (c n June 1 1937849 1890 £100 &o £6,000.000 4 g J & j July 1 1940 N Y & Lond. Baring Bros— 1901 $l,000&o \$107613500 J 4 g J & j July 1 1921 J P Morgan &  Co. N Y— 1901 1.000 (to J \ 4 g Q— J July 1 1921 do do2 1882 1,000 2,150,000 6 g J & j July 1 1922 32 Nassau St, New York2 1882 1.000 650,000 5 g J & j July 1 1922 do do284 1898 1,000 &o d9,695,000 4 g A & 0 Apr 1 1948 32 NassauNY;Lee,H,Boi250 1887 1,000 & o 10.000,000 5 & 6 g J & j July 1 1937 32 Nassau St, New York304 1888 1,000 3,625,000 5 g .1 (c i) June 1 1938 do do130 1889 1,000 229.000 6 J & j July 1 1939 do do
. . . 1908 1.000 See text 5 g J & j July 1 1928 Sec Sav & T r C o, P ort.O r

on bo nds d Subject to call at 1 05 after April 19 28

Oran (I Trunk Railway— (Concluded)—

Northern Ry third preference A & B bonds______ol
Debenture stock 4% perpetual £425,850______J

Canada Atlantic consol (now 1st) M g gu p &  i___
PembSouth IstM gu.byCan.AtMV82,p451.1101) 

Pontlao Oxford & Nor 1st M $400,000_____Ba.o*

Five-year secured notes £2,500,000 rod 101___ c*
New England Elev 1st M g gu due 510.000 yearly.. 
Montreal Warehousing 1st Si $1 000,000 gold guar.
Car trusts due $197,000 seml-an ned 102 h i ........ _Ba

do Ser B gold due $168,000 s-a red 102H Ba
Car trusts------------------------------------------------------

do Ser C due s-a $113 M 5 yrs then $112 M .
red 1021 4 .......................................................Eq x

Whipple Car C o  1st r. o. & coll, tr M g  due $30,000
yearly red 102____________________________  _c*

Grand Trunk West— 1st M ing gu $ (cur) & £__Fx
Gen consol M auth $30,000,000 guar p & 1____Usmx

Qreat Northern—Stock $250.000,000..........................
Gt Nor 1st & ref M g red 105 beg ,41.--Ba.xo*&r* 

Old Underlying Divisional Bonds—
St P M & M consol mtge\(now 1st M) gold__ Cezez)

-Z)
for $50.000.000_____/(V  91 p 518) sink fund

Montana Ext 1st M ($25,000 p m) gold___Ce.zc*&r
PacIOo Extension M £6,000,000 gold_____Ce.zc*&r
C B & Q col tr M g red at 105 hi share___ Gxc*&r*

do do do registered___ zr*
Minn Un Ry 1st mtge gold assumed_________ Cc.zc*

do do do ________________
E of Minn No Dlv M $9,700,000 g ass red.Ba.zo»&r 
Mont Cent 1st M g ($6,000,000 are 6s) ass._ .Cc.zc&r 
Wlllmar & Sioux Falls 1st M g assum (end)Ce.zc*&r 
Spokane Falls & North nrst mtge g assum ..Ba.xo*

Gt North Ry of Can—See Canadian North Quebec Ry 
Great Southern RR— 1st M $5,000,000 gold...............x

a $11,502,000 additional pledged for PacIOo Extens on bo nds
In 1913 purchased stock Whipple Oar Co., Chicago, and assumed 

bonds, *300,000 6s of 1912 and $198,000 5hi» of 1911. V. 97. p. 1663.
Trackage. Tomlsk. & Nor. Ont. Ry., 252 m.; V. 93, p. 1462; V.94.p.l246.
Grand Trunk Act of 1912, see V. 94, p. 207, 1246; V. 99. p. 1909. Car 

trusts, V. 94, p. 1185, 1246; V. 95. p. 1122.
CAPITAL STOCK. &c.— The auth. capital on Dec. 13 1914 was £50,

415,816 stock (£49.573.492 Issued and £842,324 unissued); advances from 
Canadian Gov’t in aid of construction amount to £3,111,500.

DEBENTURE STOCK NOTES.— Perpetual consol. 4% deb. stock 
auth. by Act of 1882 and later Acts has been issued from time to time to 
acquiro securities of companies consolidated and controlled, amounting 
Doc. 31 1914 to £14,451,937 and bearing an annual interest of £701 390 
V. 71, p. 84: V. 8 8 , p. 822, 1194; V. 82, p. 692; V. 8 6 , p. 602. 1100; V 94 
p. 1119, 1763; V. 95. p . 1683-4; V. 96, p. 62; V. 98. p. 1156; V. 95. p. 1207 
1607; V. 96, p. 1089.

In 1914 Parliament authorized company (1) to hold one annual general 
meeting and mako one report yearly; to create additional consolidated 
debenture stock to an amount the annual Interest on which Is not to exceed 
£100.000; (2) to confirm an agreement for amalgamation with the Canada 
Atlantic Ry. and the Issuance of such add'l amounts of stock as may be nec
essary. V. 97, p. 1733; V. 98, p. 1156. In July and Aug. ’ 13 £2,000,000 5% 
5-yr. notes dated Oct. 1 '13 wero sold, secured by £2,000,000 perpetual cons, 
deb. stock and In Jan. 1915 £1.000,000 5 h i %  3-year notes dated Jan. 15 
1915, secured by £1.430,000 stock. Both issues are redeemable as a whole 
or In amounts of not less than £200,000 by drawings on any Interest date on 
60 days’ notice, the trustee to release a proportionate part of the collateral 
V. 97, p. 298, 521; V. 100, p. 54. In Juno 1915 $12,500,000 5 h i %  5-year 
notes wero underwritten In London to retire the $10,000,000 bills duo 
July 15 1915 and for other purposes, secured by deposit of £3,600,000 porp. 
4% consol, deb. stock; red. on any int. date as a whole or In amounts of not 
less than £20 0 .0 0 0  by drawings, a proportionate part of collateral to bo 
released. V. 100, p. 1917, 2085.

Canada Atlantic Ry. was merged Jan. 1 1914; V. 100, p. 1432; its 50-yr. 4s 
of 1905 (Royal Trust Co., Montreal, trustee), carry guar., prin. & int., of 
Grand Trunk. V. 79, p. 1641, 2454; V. 80, p. 2343; V. 87, p. 1477.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed 
bonds, V. 83, p. 37. Grand Trunk Pacific Dovel. Co., V. 90, p. 306; V. 91. 
p. 1449; V. 92, p. 1238; V. 93, p. 1107. Toronto Term. Fly., V. 9 5 p 14 7 .1 
V. 98, p. 1768; V. 101, p. 1272. Ottawa Terms. Rys., V. 95, p. 1207.

DIVS. f ’01. ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. '10. ' l l .  ’ 12. ’ 13. ’ 14 
1st pf-%| 5 5 5 5 5 5 6  5 5 5 5 5 5 0
2d p f ..%  4 5 5 5 5 5 5 2 h i  5 5 5 5 5 0
3d prcf% 1 0 1 2 0 2 3 3 0 0 X  I X  2K  2K  0

No payments on pref. for 1914 or 6 mos. to Juno 30 1915, and dlv. on 
guar, stock reduced from 2 % to l h i %  in April and Oct. 1915. V. 100, p.

EARNINGS .— 8 mos., (1915........ Gross, $25,751,571; not, $7,336,492
Jan. I to Aug. 31. (1914.....G ross , 28,168,275; net, 7,311,916

REPORT.— Report for calendar year 1914 was in V. 100 p 1432 Re
sults In 1914 and 1913includeCanada Atllanticliy., amalgamated Jan 1914 

1914. 1913. 1912. io n  *
M iles-------------------------  4,015 4.012 3 ,5 4 5  3 545
Gross earnings.............- £8,596,768 £9,620.176 £8,447,087 £7 696 957Transportation expenses 6.841,919 7.261,810 - ’2uo.ua'

Net earnings________  £1,754,849 £2,358,366
Total not Incomo___ £2,437,693 £2,605,599
D edu ct—Rentals_____ 156,206 155,206

Int.onbds.,dci).stk.,&c. 1,592,034 1.429,905
Adv. to controlled roads 265,233 104,866
Divs. on guar, s tock ..(3hi)437,500 (4)490,823

do 1st prof stock__  ________  (5)170.841
do 2 d prof, stock  ________  (5)126,420
do 3d prof, stock__

6,127.968 5,739,076
£2,319,119
£2,535,112

155,206
1.193,048

221,424
(4) 483.112
(5 ) 170,841 
(5)126,420

£1,957,881
£2,277,430

155,206
1,163,065

129,273
(4) 427,430
(5) 170.841 
(5)126,420

..(2^)179.116(2^)179,116(1 >4) 107,469
Balance.......................dof.£l2.400 sur.£3,922 sur. £5,945 def.£2.274
OFFICERS.— Pres., E. J. Chamberlin: Chairman of Board, Alfred W 

Smlthers.— (V . 100, p. 2009, 2085; V. 101, p. 288, 1189, 1272.)
GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 

to Chic. & West. Ind. RR.. at Chicago, 330 m.; leases Chic. Kalamazoo &  
Saginaw, 9.o7 m.; Chic. & Kalamazoo Terminal, 1.73 m.; trackage Chic. &  
West. Ind., 5 m.: total, 347 m. Stock, $6,000,000, all owned by Grand 
Trunk. V. 69. p. 954; V. 71. p. 22. Alliod line, Pont. Ox. & Nor., 100 ro.

BONDS.— I he Grand Trunk unconditionally guarantees the Interest on 
the 1st 4s. I he Incomes were called for payment on Deo. 1 1910 at 85 and 
any Int. then due. V. <jo. p. 1239. Jointly with Toledo St. Louis & West, 
guarantees Dot & Toledo Shore Line bonds. V.76, p. 653: V. 89, p. 1411.

In March 1911 authority was granted to make a new mtge. for $30,000,000 
to extend and Improve the road; $7,662,000 4 s, due Sept. 1 1962, wore pur
Chased by the Grand Trunk Ry. The lattor guarantees principal and inter-

tur“ 1' ■ p 7,,r'-
EARNINGS—2 mos., (1915..............Gross, $1,308,210; not, $387,180

Jan. 1 to Aug. 31. \1914... Gross, 1,292,208; net, 202,461
Year ending Juno 30 1914, gross $7,184,559; net, after taxes, $690,673; 

other income, $696,38o; charges, $1 941.461; deficit, $554,402; additions 
and betterments charged to Income. $814; profit and loss $ 6  325- bal def 
$547,263. Year 1914-15, gross $7,238,464; net, after taxes $’789,188.— 
(V. 93, p. 1323: V. 96, p. 1700; V. 97, p. 175, 237.)

GREAT NORTHERN RY.—-(See Maps.)— Operates a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle Wash and Van
couver, B. C. with trackage rights Into Portland, Ore., and numerous 
branches In Minnesota, Iowa, North and South Dakota, Montana, Idaho 
Washington, Manitoba and British Col. Total June 30 1915, 8,104, viz.’:

Lines owned in fee. Miles. I Everett, Wash., to Vancouver. 128
St. Paul to St. Vincent, M inn.. 393 Coon Creek, Minn., to Su- 
Mlnneapolls to Seattle, Wash..1,80-11 perlor, Wis_____________ __ 1 3 4

Lines owned in fee. Miles.
Allouez, Wis., to Devils Lake,

N. D ............................  3 8 I
Pacific Jet., Mont., to B utte.. 291
Barnesvllle, Minn., to Portage 

la Prairie, Man_________  258

8 t. Cloud to Sioux C ity ______  280
Fargo to Surrey, N. D ________  226
Great Falls, Mont., to Laurel.. 223
Various branches______________ 3,687
Trackage ____________________  299
(2nd, &c.. tracks and sidings, 2,390

.O w n s jointly with Northern Pacific the Spokane Portland & Seattle R y., 
556 miles. V. 85, p. 1273; V. 8 6 . p. 1529.

In Dec. 1908 Chic. Burl. &  Quincy (jointly held with Nor. Pac.) acquired 
control of Colo. & Southern. V. 87, p. 1664. Uses Jointly Northern 
Pacific line, Seattle to Vancouver, Wash., 174 miles. V. 8 8 , p .1372.

In Dec. 1909 a joint control was acquired of Spokane &  Inland Empire 
(Electric) IIR., 213 m. See “ Electric R y." Section.

Midland Ry. of Manitoba Is held In the joint interest of the company and 
the Northern Pacific Ry. V. 95, p. 236.

ORGANIZATION.— In 1907-08 absorbed St. Paul Minn. & Man. ana 
other roads theretofore controlled. V. 85, p. 600, 1209: V. 8 6 , p. 168. 794.

STOCK.— In 1898 surrendered the right to Issue common stock, all stock 
being "of a single class with uniform rights." V. 83, p. 1469; V.84, p.749.

Stockholders of record Mar. 26 1914 wero offered the right to subscribe up 
to May 11 for $19,000,000 new stock at par, payable 40% May 11.30% Aug. 
11 and 30% Oct. 13 1914, raising the amount,out to $250,000,000. V.98.p.610: 
V. 99. p. 1300.

DIVIDENDS.- 1*92 to '96 (lncl.) ’97. ’98. '99. ’00. 1901 to N ov ’15.
Per cent.................... J  5% yearly 5 hi 6  hi 7 7 7% yearly. Q-F

Also in 1898 50% In Seattle & Mont, stock, which was then exchanged 
at 80 in payment of 40% of subscription to additional Gt. Nor. pref. V . 6 6 , 
p. 1044, 1188: V. 74. p. 829. In May 1901, hi %  and in Nov. 1907 1 h i %  
was paid from earns, of Lake Superior Co., Ltd., and in Dec. 1906 unit for. 
unit. 1.500,000 shares In Iron ore properties. See "General Finances."

BONDS. —Of the “ 1st &  ref.”  50-year bonds ($600,000,000 auth.), $72,
276,000 had been issued as 4 h i%  bonds to June 30 1915, of which $35,000.
000 sold and $37,276,000 held In treasury. These bonds (In hands of public) 
are a first lien, directly or through deposit of stock, on 2,811.33 miles of road 
at $12,449 per m., and a general lien (subject to existing Hens of $22,689 
per m.) on 4,781.14 miles: total mileage covered. 7.592.57; also secured by 
equipment at the time of the mortgage costing $59,073,180, upon $46,2O0.- 
068 of which It Is a first lien. V. 92, p. 1499; V. 93, p. 871; V. 98, p. 698.

P ro v is io n s  R esp ect in g  Issu a n c e  o f the $600,000,000 B o n d s  A u th o riz ed . 
Sold for pres, purposes, $35,000,000; held In treas.,$ 10.000,000-545,000,000 
Reserved to retire existing obligations, Including the $222,400,

000 auth. Issue of Northern Paclflc-Great Northern Joint 4s, 
due 1921, of which $7,173,000 have not yet been Issued (no 
additional bonds, not provided for In the mortgage, are to be
Issued or underlying bonds extended)_____________________ 332,162,000

Reserved for general corporate purposes, acquisition ol new
lines, &o., and purchase ol stocks and bonds ol other cos___ 122,838,000

Reserved lor the acquisition and construction ol new lines, ter
minals, (to., at not exceeding $3,000,000 In any cal. year__ 100.000,000
The $37 ,276.000 of above issue held In the treasury Includes; $15,276,060 

Issued for acquisition of stocks of other cos., $12,000,000 for acquisition and 
construction of new lines, &c., and $ 1 0 ,0 00 ,0 0 0  of original $4 5 .0 0 0 ,6 0 0 .

St. Paul Minn. & Man. con sol, m tge. o f  1883, for $50,000,000, is now a 
first lion on both land grant and 2.540,62 miles of road and a second lien on 
2.47 m. formerly owned by Minneapolis Union Ry. V. 91, p. 518: V. 64. 
p. 518; V. 8 6 . p. 229; V. 87. p. 1533: V. 8 8 , p. 295. 624, 1061. 1372.

Montana E x ten sio n  mtge. Is limited to $21,687,000 on 837 miles In State 
of Montana; $10,185,000 are In hands of the public and $11.502.060 with 
trustee of Pacific ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jet. to Idaho State line. 417 miles.

P a c if ic  E x ten sio n  mtge., £6,000.000, at £6,000 per mile In Montana and 
£7,000 per mile west of Montana. V. 6 6 , p. 1044, 1188; V, 80, p. 1111. 
1174; V. 90, p. 303. See abstract of mtge., V. 52, p. 82.

On June 30 1915 Gt. Nor. and Nor. Pac. had acquired $107,613,500 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock. In exchange for their 
Joint 20-year 4% gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73. p. 294. 903: V. 85. p. 600.

E a s te rn  R y .  o f  M in n es o ta .— Nor. Dlv. mtge. o l 1898 limited to $9,700,000, 
are red. at 105 after April 1 1928. V. 6 6 . p. 471; V. 8 8 , p. 1002, 1253.

GENERAL FINANCES.—Total funded debt In hands of public June 30 
1915, $143,391,909. Per mile of road (7,822.87 m.). bonds. $18,329.83: 
stock. $31,890.69. Train load. 1914-15, 650 tons; 1913-14, 663 tons.

See Great Northern Iron Ore Properties under “ Industrials.’
EARNINGS.—2 mos.,(1915...........Gross, $12,020,751; net, $5,743,294

July 1 to Aug. 31. \ 1914______Gross, 13,757,102: net, 6,872,272
REPORT.— For 1914-15. V. 101, p. 1266. 1363. Editorial, p. 1098.

1914-15. 1913-14. 1912-13.
Average miles operated.....................- 8,061 7,781 7,686
Passenger earnings.............................. $13,164,857 $15,224,463 S15,158,588
Freight ...........................................   47,147,314 55,084.925 58,426,236
Mall, express, &c...............   5,635,800 5,484,271 4,749,898
Other than transportation---------------  1,214,887 1,061,279 358,045

Gross operating revenues................. .$67,162,858 $76,854,938
Gross corporate income-------------------- $28,015,114 $27,776,452
Rentals paid........................................  $849,078 $860,510
Hire of equipment balance, &c_______ 100,262 10,869
Bond interest accrued---------------------- 6,447,504 6,451,521
Dividends on stock (7% ).........   16,796,857 15,063,048
Interest on now stock subscriptions.. 193,319 572,600
Renewal Allouez Bay ore docks_____  256,332 256,332
Refunds Minnesoata Rate Case_____ ______ 250,000
Depreciation of steamships_________  ______ ___
Miscellaneous appropriations_______
Improvement and renewal fund_____ 275,000

1.000,000

$78,692,767
$31,884,417

$772,043
85,555

6,458,506
14,698,659

209,320
128,166
750.000
250.000

Balance, surplus............ ..................$2,096,762 $3,311,572
Comparisons with 1912-13 figures aro slightly inaccurate.

1,000,000 4,250,000
$4,282,168
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M ite s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

$ 10 0 2.500.000 5 Feb ’ 14 Feb Feb 8  1915 5%
1896 1 ,0 0 0 600,000 5 Feb ’ 14 Feb Feb 8 1915 5%
1896 1 ,0 0 0 7.000,000 %Feb’ 14 Feb Feb 8 1915 X

10 0 20 0 .0 0 0 6 J A D Juno 19 1915 3%
23 1914 460,000 6 J & J July 1 1934
2 1 1904 1 .0 0 0 400,000 4 g J & J Jan 1 1924
2 1 1909 437,000 5 g J A J Jan l 1939

936 1909 1 ,0 0 0 600.000 6 g M & N 15 Nov 151929
130 1911 500 Ao 2,600,000 5 g J & J July 1 1961
37 1908 1 ,0 0 0 300,000 5 g M A S15 Sept 15 1928 

Julyl5 1913 1%10 0 7,000,000 See text Q-J
307 1902 1,000 Ao 5,000,000 5 g J A J Feb 1 1952
307 1911 1 .000 400,000 6 g A A O April ’ 16-’17

1907 1 ,000 600.000 4 g J A J Jan 1 1957
99 1909 1 ,0 0 0 2 ,000 ,000 5 g M A N Nov 1 1939

1905 £ 1 0 0 NoneSep’ 14 5 g J A D 30 1955 
30 years

noy
20 1895 100 Ao 300.000

151,500
1,182,550

6 g J A J Jan 1 1916
To June 1924

50 7 X  ln’ 15 J A J July 10 ’ 15. 4
1913 500 &c 700,000 4 J & J July 1 1943

124 10 0 2,967,000 2 F & A 31 Aug 31 1915 1%
124 1883 1 ,0 0 0 700,000 4 « J A J July 1 1923
44 1902 1 ,0 0 0 606,000 5 g A A O Apr 1 1952

4 H 10 0 20 0 ,0 00 3 A A O Oct 10 '15 1H
49 1901 500 &c 1 .0 00 ,000 6 A & O Oct 1 1921
81 1909 1 ,0 0 0 3,500.000 6 g A & o Oct 1 1929

100 1 1 .000 .00 0 See text. Q-M June 30 ’15 1%
76 1867 500 Ao 1.401,000 4 g A A O Oot 1 1948

i n 1875 1,0 0 0 2,441,000 4 g F A A Aug 1 1955
34C 1899 1 ,0 0 0  Ac 16.025.000 4 X  g J A J July 1 1999

1915 1,0 0 0 4,000,000 5 g M A N Nov 1 1917
1907 1 ,0 0 0 69,000 4 F A A Feb '16-Feb ’ 17
1907 1,0 0 0 114,000 4 F A A 15 To Feb 15 1917
1907 1,0 0 0 111.00C 4 A A O To Apr 1 1917

. . . 1907 1 ,0 0 0 10 0 ,0 0 0 4 I1' A A To Aug 1917

R A I L R O A D  C O M P A N I E S  
[F o r  a bb rev iatio n s, & c .,  see notes on f i r s t  page]

Green Bay & Western RR—Stock (see text)------------
Debentures Class A Incomes text non-cum_____zc*

Class B Incomes after 5% on stock non-cum.zc*
Greene RR (New York)— Stock-------------------------------
Greenville & Western RR— 1st M $460.000-----------
Greenwich & Johnsonville— 1st M 5500,000 g.G.zoAr 
Groveton Lufkin & Northern Ry —1st M g o ld . - . - . . . - 
Guantanamo is Western—1st M 5600,000 gold-Col.x 
Gulf Fla & Ala— 1st MS10,000.000g redlOSCol.xo* Ar* 
Gulf Line— See Hawklnsville & Florida Southern Ity
Gulf & Sabine River— 1st M 5300.000 go ld ..............x
Gulf & Ship Island—Stock----------------------First refund and term M gold sink fund_N.xo*xAr* 

Gen A ref M gold, 5200.000 due yrly red 103-Mpxo* 
Oulf Term. Mobile— 1st M 5700.000 g gu (text) xo*Ar 
Oulf Texas & West— 1st M510.000.000g redl05.M px
Halifax & Eastern—First mortgage red----------
Hampden RR— First mortgage see text______
Hancock & Calumet—See Mineral Range RR 
Hannibal & St Joseph—See Chicago Burlington A QuI 
Harriman & Northeastern— First mortgage gold-.Cez

Car trusts Juno 30 1914 duo semi-annually------------
Harrisburg Portsmouth Mt Joy & Lane—Stock 7% gu 

First mortgage $700,000, extended in 1913 ..G pkx
Hartford & Connecticut Western—Stock---------

First mortgage extended In gold In 1903-------------- z
Hawkinsv & FI So— 1st M 5400,000 gold guar p & l.x  
Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock----- . ------------------------
Hilo RR— IstM  $1,000,000 red par.....................

Ref & ext gold IVE $4,500,000 g red text----------
Hocking Valley Ry—S to ck ----------------------- . . .

Columbus A Hocking Valley first mtge gola__

do
do
do

do
do
do

Ser C due 537.000 s-a--------------x
Ser E due 525,000 s-a_________ x

Office 40 Wall St. N Y 
do do
do do

D L & W. 90 West St 
Cont Bk&Tr Co, Atlanta 
Guaranty Trust Co. N Y 
111 Tr A Sav Bk or off, Ch 
Columbia Trust Co, N Y 
Columbia Trust Co, N Y
Trcas office, St L, Mo 
Buffalo. N Y 
Metropolitan Tr Co, N Y 

do do
Franklin Trust Co, N Y 
Metropolitan Tr Co, N Y

P la c es  W here In terest a n a  
D iv id e n d s  are P a y a b le

Central Trust Co, N Y
Company’s offloe, Ptilla
Hartford 

do
Union S B & Tr Co, Cln
See Central of New Jersej 
Soo text 
See toxt
J P Morgan A Co, N Y 

do do
do do
do do

71 Broadway. N Y 
U S M A Tr Co. N Y 
71 Broadway, N Y 
Meroh L & Tr Co, Ohio 
Empire Trust Co, N Y

’08. ’09. ’ 1 0 . ’ l l . ’ 1 2 . ’ 13. ’ 14. ’ 15
5 5 5 5 5 5 5 5
5 5 5 5 5 5 5 5

X X H X X I X X X
$15,321

21,512
$115,112; net,

123,961; not,
, 1250.

D iv . on
D e b . *'B.”  ,

$52,500 $3,6fi9 
(%)43,750 5,132

D a l.,
S u r p .

) OFFICERS.— Chairman & Pres., L. W. Hill, St. Paul; V.-Ps., Richard
A. Jackson, W. P. Kenney, J. M. Gruber, St. Paul; V.-P. & Asst. Sec., E. T. 
Nichols, N. Y.; Comp.. G. R. Martin; Trcas. & Sec., L. E. Katzenbach, St. 
Paul; Asst. Sec. & Asst. Treas., N. Terliune, N. Y . N. Y . office, 32 
Nassau St.Directors.— J. J. TIIll, L. W. Hill, W. B. Dean, R. A. Jackson, L. E. 
Katzenbach, R. Budd, St. Paul, Minn.; P. L. Howe. Minneapolis. Minn.:
E. T . Nichols, New York.— (V. 100, p. 2085; V. 101, p. 1266, 1363, 1375.)

G R E A T  SOUTHERN R R .— See page 133.
G REEN  B A Y  & W E S TE R N  R R .— Road owned from Green Bay. Wls.. 

to Marshland, Wls., 209 miles, branches, 13 m.; trackage to Winona, 4 m.
The option of Minneapolis & St. Louis interests on a majority of the stock 

was allowed to lapse in Mar. 1913. V. 95, p. 1207; V. 96, p. 947.
SECURITIES.—There are no fixed charges on the property other than 

taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to  2  X %  
Interest. If earned, then common stock to 2  . then the two share ratably,
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471 

DIVS.— (Since 1901) ’02-’04. ’05-’07. ’08. ’09
Class"A” ____________  4 y ’ly 5 y ’ ly '  "
Stock............................. 4 y ’ ly 5 y ’ly
01ass’ ’ B” ____________  ____ _____

EARNINGS.—2 mos.,(1915.................Gross,
July 1 to Aug. 31. \ 1914--------------Gross,

REPORT for year ending Dec. 31 1914 in V. 100, p 
C a l .  G ross N et a fter  D iv .  on D iv id e n d

Y e a r .  E a r n s . T a xes. D e b . “ A .”  on Stock.
1914____ $776,330 $211,169 (5)S30.000 (5 $125,000
1913........  757.737 203.882 (5)30,000 (5)125,000

DIRECTORS.—J. A. Jordan, Pres.; Edgar Palmer, V.-Pres.; Charles W. 
Cox., Sec. & Trcas., 10 Wall St., O. Ledyard Blair, J. A. Jordan. Henry R. 
Taylor, W. J. Wilson.— (V. 98, p. 1067; V. 100, p. 397, 1168, 1250.)

O REE N E R R .—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. A Western for term of charter for 6 % on 
itook. Stock. 5200.000; par, 5100. D. L. & W. owns 5200.000 7% bonds. 

G R E E N V I L L E  & W E S T E R N  R R . — See page 140.
G R E E N W IC H  & JO H N S O N V IL L E  R Y . — Owns from Schuylervllle, N . Y . ,  

to Johnsonville. N. Y.. 21 m. Stock, 5225,000, all owned by Del. A Hud
son Co. V. 90, p.790. Bonds, see table above. For year ending June 30 
1914, gross, $119,989; net, $61,549; charges, $44,434; bal., sur., $17,115. 
For year ending June 30 1915, gross, $115,221; net, $60,550. Pres., I. O. 
Blandy, Greenwich, N. Y.— (V. 8 6 , p. 1224.)

GROVETON L U F K IN  & N OR TH ER N  R Y .—See page 140. 
G U A N T A N A M O  & W E S TE R N  R R . — Owns from Boqueron at Granadlllo 

Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 81-26 miles. Incorporated 
In Maine. A reorganization after foreclosure March 1 1910 per plan V .  88,  
p . 2 9 4 .  Controlled by syndicate. V. 93, p.1725.

Stock authorized and Issued, common, 52,750.000; 1st pref. 7% non-cum., 
$2,750,000, and 2d pref. 5% non-cum., $250,000; par of all shares, $100 
each. Equipment trust notes July 1915, $130,000; 2-year 6 % redeemable 
notes, $429,500; bills payable, $75,032.

EARNINGS.— For year ondingJuno30 1915. in V. 101, p. 1367, showod 
gross, $465,097; net, $109,681; profit outside operation, $23,642; bal., 
$133,323; other income, $4,348; int., taxes, &c., $79,875; amortization of 
discount 2-yr. redeemable notes, $35,176: bal.. sur., $22,620.

OFFICERS.— M . H. Lewis, Pres.: Robert L. Dean, Sec.; I. M cD. 
Garfield, V.-P. and Treas. N. Y . offico, 82 Beaver St.— (V. 97, p. 950, 
1500; V. 99, p. 1130, 1669; V. 101, p. 1367.)

G U A Y A Q U I L  & Q U I T O  R Y . — See Issue of Apr. 1911. V. 100, p. 2009- 
G U L F  F L O R I D A  & A L A B A M A  R Y . — (See M a p . ) —  Pensacola. Fla.- 

to Broughton, Ala., 90 m.; Gateswood Jet. to Owen, 15 m.; sidings, 10 m.: 
Gouldlng branch, 2 X  m.; total, 117 4  m. Under construction Broughton, 
Ala., to Kimbrough, 50 miles, at a connection with Southern Ry., to bo 
completed in fall of 1915. V. 101, p. 614.; piers. &c., Pensacola; V. 95, p 
1541; V. 97, p. 1203. Extensions projected to coal and mineral territory of 
Northern Alabama. V. 93, p. 1259, 163; V. 95, p. 419; V. 97, p. 49, 950. 

Autn. stk., 51.500.000 5% non-cum. pf.; $6,000,000 coin.; par, $100. 
BONDS.— Of the 1st 5s ($10,000,000 auth. Issue) 57,500,000 are Issuable 

for main line and terminals, at not over $20,000 per mile; $500,000 for 
terminals, Ac., In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work In Alabama. The re
maining bonds are reserved for Improvements or additions at 90% of cost. 
V 93. p. 163; V. 95, p. 419. Or tho bonds, $2,600,000 havo been sold. 
V. 95, p. 1541; V. 98, p. 610. For year ending June 30 1914, gross, $138,
143; net after taxes, $65,729. Pres., Roy C. Megargel, 35 Pino St., N. Y .; 
Sec., C. W. Byram; Treas., F. B. Erwin, 35 Pine St., N. Y.: V.-P. & Gon. 
Mgr., G. A. Berry, Pensacola,Fla. Office, Pensacola, Fla.— (V. 101, p.614).

G U L F  M O B IL E  & N O R T H E R N  R R .— Proposed now namo of Now Or
leans Mobile & Chicago, which see below.— V. 101, p. 1370.

G U L F & SH IP ISLA N D  R R .—Owns from Gulfport, on Mississippi Sound- 
Gulf of Mexico, to Jackson. Miss., 161 m • Maxle to Mendenhall. 104.75 
m : Saratoga to Laurel, 41.75 miles- total. 308 miles

DIVIDENDS.— 1903 to 1910, 4% yoarly; 1911. 4% ; 1912 A 1913, 2% . 
BONDS.—Of tho first 5s outstanding in July 1915, $749,000 bonds woro 

in skg. fd. (bonds not callable). Seo V. 74, p. 426, and application to list. 
V. 74, p. 1257; V. 81, p.264. Of tho gon. & ref. serial 6s or 1911 ($1,000,000 
auth. issue), $500,000 wero sold to retiro tho $500,000 6s duo April 1911 
and $500,b00 for construction of Columbia branch; $200,000 each were paid 
jn April 1913, 1914 and 1915. V. 92. p. 460.

EARNINGS.— 2 mos.,/1915.................. Gross, $285,862; net, $115,435
July 1 to Aug. 31. \1914.................. Gross, 300,445; net, 106,274

R EPO RT.— Report for year ending Juno 30 1915 in V. 101, p. 1366.
Y e a r— C ro ss. N e t . Other I n c .  C h arges. H a l., S u r .

1914-15....................  $1,633,006 $429,584 $31,488 S340,069 $121,003
1913-14........................  1,996,934 531,097 6 ,8 8 6  349,577 188,406

Pros., J. T. Jones, Buffalo, N. Y .— (V. 101, p. 1189, 1366.)
GULF TERMINAL CO.. MOBILE.— Owns union passenger station and 

approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ghlo 
RR., which own the stock and guarantee tho bonds, jointly and severally, 
p. A I., by end. Franklin Trust Go., N. Y.. is mtge. trustee.— V. 84, p. 50.

GULF TEXAS & WESTERN RY.— Seymour to Salosvlllo, Tex-, 99 
miles. Has trackage agreement for freight trains to Wcathorford, 31 m.. 
and for passeuger trains to Mineral Wells, 9 m., giving entrance via Weath. 
Mineral Wells & N. W. and Texas & Pacific to Dallas and Fort Worth.

Stock auth., $500,000; outst’g July 1914, $250,000; par of shares. $100. 
Of the first 5s ($10,000,000 auth. issue), 52.000,000 have been Issued on the 
first 99 miles. V. 89, p. 993. 1223; V. 90. p. 109; V. 93, p. 44: V. 99, p. 406. 
Loans and bills payablo June 30 1914. $731,904; car trusts, $12,440. Year 
ending Juno 30 1915 (130 aver, miles), gross, $193,562; op. def., $15,349; 
int., S c., $119,759; bal.. def., $135,108., Pres., J. J. Jermyn, Scranton, 
Pa.; Sec. & Treas., W. Frank Knox, Dallas, Tex.— (V. 99, p. 406.)

HAMPDEN RR. CORPORATION.—Owns Springfiold to Bondsvil/o 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet oporatod. Stock 
auth., $1,400,000. The time to construct tho road to Holyoke and Chico
pee Falls has been extended to July 1 1918. V .100, p. 150J. Bonds 
authorized by the Massachusetts Railroad Commission, but not issued, 
$1,900,000. Notes, about $2 ,000 ,00 0  6s, wero extended one yoar 
to July 1 1915. V. 99, p. 537. On July 2 ,1914 suit was filed against
B. & M . to enforce alleged "contract liability”  amounting to $4,000,000, 
tho approximate cost of road. Under tho Act passod Juno 1915 by tho 
Mass. Legislature, tho B. & M. is authorized to purchaso tho road subject 
to approval of tho RIt. Commission. V. 98, p. 1920; V. 99, p. 48, 748; V. 
100, p. 397.— (V. 99, p. 48, 537, 748. 1673; V. 100, p. 397. 1509.)

HARRIMAN & NORTHEASTERN RR.— Harriman to Petros. Tcnn., 20 
miles. In Nov. 1902 entire ($600,000) stock acquired in Interest of CIno. 
New Orleans A Tex. Pao. Ry.. but is operated separately. V. 76, p. lo7.

DIVIDENDS.— In 1907, 4% : 1908. 2 >4%: 1909. 2% . Year to June 30 
1914, gross, $106,796; net, $45,981; other income, $2,078; Int., taxes, Ac.. 
$47,773; bal., sur., $287.— (V. 76, p. 212.)

HARRISBURG PORTSMOUTH MT. JOY & LANCASTER RR.— 
Owns Harrisburg, Pa., to Dlllorvllle Jet., 34.48 miles; Columbia Branch to 
Columbia Station, 18.09 m.; total. 52.57 miles. Loasod to Pennsylvania 
RR. for 999 years from Jan. I 1861, rental covering Int. on bonds and 7% 
on stock. V. 98, p. 453, 523.

HARTFORD & CONNECTICUT WESTERN RY.— Hartford. Conn to 
RhineclIII. N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.). tho rental paying charges and 2% on stock.— (V.83,p.l290.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.— Worth to Hawklns
ville, Ga., 44 miles; Ashburn to Camilla, 52 miles; trackage ovor Georgia 
Sou. & Fla., Worth to Ashburn, 4 miles: total, 100 miltw. This includes 
the Gulf Line Ry., purchased in Aug. 1913. V. 97, p. 17.>, 305. Stock, 
$100,000, acquired In April 1901 by Georgia Southern &l'lorUla. which - - - . . .  . - ,r <J7, p. i / o ,  ooo. to r

;hor Income, $69;
..... ____  # _________________„ ______  Munson; Treas.,
VV. P. Hoppor, Macon, Ga.— (V. 97, p. 175, 365.)

HIRFPNIA MINE RR.—Owns Rookaway to Hibernia Mines, N. J.. 
4 )4 m.rleased to Cent, of N. J. to Oct. 1930 at $6,000 y ly .-(V .91 ,p .l766 .)

HILO RR., HAWAII.— See pago 140.
HOCKING VALLEY RY.—The company’s main line extends from 

Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 in.; Old- 
town to Pomeroy. 80.6 m.; total main line, 275.8 miles, with trackage 
(Toledo Term. RR.) Tolodo to Walbridgo, 3.6 m.; (L. S. & M. S. R y.). 
Toledo to Rockwell. 2.5 m.; (P. O. O. & St. L. Ry.) Columbus O., .5 m ; 
total main line and trackage, 282.4 miles. Branches, 45.4 m.; loasos W. A 
J. B. Ry., Dundas to Jackson and branches, 19.4 in.; I omoroy Bolt Ity.. 
Pomeroy. O., 4 m.; total, 351.2 miles; socond track, 53.8 miles. Owns 
part Interest in Toledo Terminal Itlt. V. 99, p. 1210.

HISTORY, Ao.—Successor Feb. 25 1899, per plan V. 6 8 . P. 231. o* 
Columbus Hocking Valley A Toledo Ry. foreclosed. The coal lands aggre 
gate about 2 0 .9 7 5  acres, and are covered by tho consolidated mortgage. 

DIVS.—  / ’0 1 . ’02-’06. ’07. ’na-’Kl. Ml. ’ 12. ’ 13. ’ 14. 1915.
P ercent..............]  1^4  3 yrly. 3 X  4 yrly. 7 7 >4 12 7 Bolow

On June 28 1913 paid 4 X  %  oxtra to make an avg. of 7% from Jan. 1910. 
In 1915, June 30 1%. V. 100, p.2085. „  oor onn . ,STOCK.— Chesapeako A Ohio Ry. owns $8,825,800 stock.

BONDS.—The consols ($20,000,000 authorized), besides a lien on the 
entire property, subject only to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. 338, V. 74, p. 1038, 
V. 8 6 , p. 229. Substantially all of tho bonds and stock of the Ohio Land 
A Ry. Co. and tho Wollston A Jackson Bolt Ry., 18 niilos, wero deposited 
under said mortgago, but see V. 101, p. 370. V. 6 8 , P- 823. In Dec. 1914 
r-nntrnl of Sunday Creek Co., coal properties (soo Industrials ), was soldcontrol of Sunday Creek Co., coal properties (soo 
to John S. Jones. V. 99, p. 1451; V. 101, P- 448. As to Kanawha A

v . eu, u. louu. l.j&o . ah viA.ii. i i ' i n - '  v  r „holdings in Buckeye Coal & Ry. and Ohio Land A R y. to E 
V. 101, p. 1370.

EARNINGS.— For 2 months ending Aug. 31: _ , _
T w o  M o n th s— C ross. N et. Other In c o m e . C h a rg es . D a l. ,S u r .

1915 . -..$1,193,210 $538,179 dof.$72,773 $237,516 $227,890
1914.....................  1,162,450 395,895 def. 39,972 240,688 115,234
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R A I L R O A D  C O M P A N I E S  
[F a r  a bb rev ia tio n s, & c .,  see notes on f i r s t  page]

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest and 
Dividends are Payable

1908 * 1 ,0 0 0 $125,000 4 g F & A 15 To Feb 15 1918 Guaranty Trust Co, N Y__ 1913 1 ,0 0 0 800,000 5 F & A To Aug 1 1923 (Commercial Tr Co,Phil,
1914 1 ,0 0 0 720,000 4H F & A To Fob 1 1924 \ and 71 Bway, N Yenns yl vania RR

25 1892 1 ,0 0 0 228.000 5 g M A S Sept 1 1922 Old Colony Tr Co, Boston__ 1907 1 ,0 0 0 4.768.000 5 g J A J July 1 1937 Central Trust Co, N Y
20 1907 10 0 420,000 6 J A J July 1 1937191 1893 1 ,0 0 0 2,536,000 5 g M A N May 1 1933 165 Broadway, New York191 1893 1 ,0 0 0 464,000 5 g M A N May 1 1933 do do •453 1890 1 ,0 0 0 1,439,000 5 g J A J July 1 1937 165 Broadway, NewYork453 1890 1 ,0 0 0 4,161,000 4 g A A () Apr 1 1921 do do58 1900 1 ,0 0 0 1.105,000 6 g M & N May 1 1930 do do103 1891 1 ,0 0 0 1,920,000 5 g J A J July 1 1941 do do41 1895 1  000 709,000 6 J A D Deo l 1925 do do94 1910 1 ,0 0 0 2,383.000 6 J & D June 1 1940 do do

10 0 5,000,000
10 0 16,000,000

1,500,000 6 Aug 11918 Harvey Fisk & Sons, N Y
10 0 39,994.890
10 0 5,242,151__ 1902 1 ,0 0 0 5,000,000 5 K F A A Feb 1 1932 Guaranty Trust Co, N Y- - - 1907 $, £ or fr 944,000 4H g F & A Feb 1 1957 II .Fisk A Sons.N YALon___ 1913 10 0  &c 36,765.134 5 g F & A Feb 1 1957 H Fisk A Sons, N YA Lon— 1913 500 Ac 33.102.000 Up to 5 A & O Feb 1 1957 1% paid Oct 1 1915

1,125,500__ 1909 1 ,0 0 0 322,000 5 M A S Mat ’ 16-Mch '19 Guaranty Trust Co, N Y— 1910 1 .0 0 0 250,000 5 g A A o Apr ’ 16-Oct ’20 do do__ 1911 1 ,0 0 0 252,000 5 g F A A Feb '16-Aug ’21 do do70 ____ 50 1,371,750 See text J A .1 Jan 28 1904 1% Phlla office,No Am Bldg70 ____ 50 2 ,0 00 ,000 See text J A J Jan 25 1908 3 Vi do do70 1854 500 416,000 4 g A A O Sept 30 1920 do do70 1857 500 367,500 4 g F A A Feb 1 1925 do do70 1865 1 ,0 0 0 1,497,000 5 g A A O Mch 31 1925 lo  do__ 1907 1 ,0 0 0 203,000 4)4 g A A O To Oct 1 1921 Phlla Tr S D A Ins Oo1909 1 ,0 0 0 450.000 fi M A N May 1 1914 In dofault
i i 3 1907 1 ,0 0 0 3,390,000 5 g M A N May 1 1932 111 Tr A Sav Ilk, Chloago. . . 1910 1 ,0 0 0 1 ,20 0,000 6 J A D Deo 1 1915 Guaranty Tr Co, N Y___ 1912 729.000 6 M & N May 1 1916 do do__ ___ 10 0 109296000 5 in 1915 M A S Septl'15,2H % 32NassauSt.N Y. A  Lon. . . — 10 0 1 0 .0 00 .000 4 J A J July 1 1915 2 % do do

Hock Val. (C o n c l.)— Eq g Ser I due $25,000 s-a Q.xc*
do do Ser of 1913 duo $100,000 ann____ x
do do Ser of 1914 due $80,000 ann_____ x

HotHdaysburg Bedford & Cumberland RR—See P
Hoosac Tunnel & Wilming— 1st M 5250,000 g ------OBz
Hous Belt &Ter— 1st M *5,000,000 g red 105 textCexo* 
Hous & Brazos Valley— 1st M (trus Merc Tr Co, St L) 
Hous E & VV Texas— 1st M gu p & I by So Pao.Un.zo*

First ratge $3,000,000 gold not guaranteed.............z
Hous & Tex C RR— 1st M 1 gr gred 110 Int guCe.zo* Ar 

General mortgage gold Interest guar end.Mp.zc’ Ar
Waco & N W Div 1st M g $25,000 p m__ Ce.zo*Ar
Austin & N W (merged) 1st M g gu p A 1 Mp.zo*Ar
Ft Worth A New Orleans 1st M (Wax to Ft W )___z
Cut-off 1st M $3,000,000 auth (V 94, p 131)...........

Hudson Companies—Common stock $5,000,000_____
Pref 7% cum and partlc see text $16,000,000______
Secured notes___________________________________x

Hudson & Manhattan (Hudson River Tubes)—Common stock voting trust certificates__________
Pref stock 5% non-cumulative voting tr. certs___
New York A Jersey first mortgage red llO.G.xo*
First mortgage convertible..........................G.xc*Ar
First lien & ref M $65,000,000 g red 105.Cexc*Ar* 
Adjust inc M $33,574,000 redparcubeg’20Gxc*Ar.
Real estate mortgages___________________________
Car trusts $46,000 due seml-ann (V 8 8 , p 624)-.(lz  
Car trusts ser B g due $25,000 s-a(V9l,p 1253)Gz.o* 
Car trust ser O due $21,000 s-a (V 92. p 1025).-Qz

Huntingdon & Broad Top—Common stock____
Preferred stock 7% non-cumulatlve_______
First M extended in 1890 (lnt only in gold)__ GPx
Second M old 7s extended in 1895 p A 1 gold__ (iPx
Third M consol extended in gold In 1895-GP.xo* 
Car trusts gold due $33 000 yearly(V 84.p 1424) .x 

Idaho Southern— 1st lien notes part due y ’ly red 102 H
Idaho & Wash Nor— First M gold red text_______ICx

Five-year convert notes red text___________ G.xo*
Four-year coupon notes $800,000________Q.xc*&r

Illinois Central—Stock $123,552,000...........................
Leased line 4% stook guaranteed (see remarks)__ z
ANNUAL REPORT.—Traffic Is mostly freight, and over 70% of this Is 

bituminous coal. Average revenue train-load Is large— In 1915, 1,035 tons.
Report for year ending June 30 1915 in V. 101, p. 1087.
Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14.

Operating revenue...................................$6,181,153 $7,021,145
N e t .....................................  1,996,783 2,217,398
Other income....................    292,891 448,920

Gross corporate income____
Fixed charges, Ac____________
Dividends on common_______

1912-13.
$7,817,644
2,833,801

772,478
.........$2,289,674 $2,666,318 $3,606,279
____  $1,796,272 $1,710,577 $1,689,875
___ (4%)439,980 (8)879,960(11^)1264,943

Balance, surplus.................... .......... $53,422 $75,781 $651,461
OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W. 

Stevens, Richmond, Va.; Sec., Carl Remington; Treas., Jas. Steuart 
MacKIe, New York.

DIRECTORS.— Frank Trumbull (Chairman), F. H. Davis, F. R. Hun
tington, II. E. Huntington and Jeremiah Milbank, N. Y .jiG eo. W. Stevens- 
Richmond, Va.; J. B. Zerbe, Cleveland; C. E. Graham, S. P. Bush, R. S- 
Warner and M . J. Caples, Columbus, O.; Clarenco Brown, F. J. Reynolds. 
Toledo. O.— (V. 100. D. 2085: V. 101, p. 370, 448. 1087, 1189. 1370.)

HOOSAC TUNNEL & WILMINOTON RR.— Hoosac Tunnel. Mass., 
to Wilmington, Vt.. 25 miles. Made standard-gauge In 1912. V. 95, p. 
1541. Stock, $250,000: par, $100. Divs.: In 1903. 2% ; year 1905-06, 
3%: 1910-11 and 1911-12, 10%; 1912-13 to 1914-15, none. Earnings for 
1914-15, gross, $92,366; net, $21,848; bond lnt., $11,416; charges, $5,741; 
sur., $4,690. Pres., John P. Kellas, Malono, N. Y .— (V. 95, p. 1541.)

HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter
minals. Controlled by four proprietary roads, viz., Beaumont Sour Lake 
& Western Ry., Gulf Colo. & Santa Fe (Atchison System), St. Louis 
Brownsville A Mexico Ry. and Trinity & Brazos Valley Ry., which each 
own 25% of the $25,000 stock and, under the terms of an agreement dated 
July 1 1907, agree to pay, under a pro rata wheelage basis, operating ex-
?enses, and, on a one-fourth basis, lnt. on bonds and annual sink, fund of 

% of bonds Issued. The Terminal Co. has leased from Gulf Colo. A 
Santa Fe Ry. for 99 years from July 1 1907 all of Its property in Houston, 
Tex., and the Terminal Co. has agreed to pay monthly rental and maintain 
the property.— (V. 96, p. 652; V. 97. p. 1286.)

HOUSTON & BRAZOS VALLEY RR.— Owns Anchor via Velasco. 
Tex., to Freeport and Lighthouse, 23.6 m.; trackage over Intern. A Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston. Tex., 40 m. 
The Missouri Kansas & Texas In April acquired a half Interest In the stock, 
B. F. Yoakum and associates being Interested also. V. 96, p. 1021, 1089. 
Stock auth., $120,000; out, $24,000. Of the $420,000 bonds, one-half are 
guar, by the M . K. A T ., prin. and int., which has purchased $92,000 addi
tional. V. 97, p. 1590. For year 1913-14, gross, $56,180; oper. def., 
*47,189; charges, $35,097. Pres., Chas. E. Schaff— (V. 96, p. 1089.)

HOUSTON EAST & WESTTEXAS RY.— (See M a p  o f  So u th ern  P a c i f ic .—  
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2,536,000 of the bonds, prin. and Int., by endorsement, re
serving the right to call them at 105 & Int. V. 70, p. 841; V. 71, p. 236.

Div., 16% paid in 1902-03, 30% In 1907-08, 10% in 1909-10. 11% In 
1911-12 and 4% In 1912-13, out of accumulated surplus. Year 1914-15,
gross, $1,361,858; net, $249,796; other income, $61,423; charges. $277,139;

al., sur., $34,080. In 1913-14. gross, $1,443,372; net, $381,676.— (V. 78, 
p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See M a p  o f So u th ern  
P a c i f ic .) —Owns from Houston. Tex., to Denison, Tex., 338 miles; Hemp
stead, Tex., to Llano. Tex., via Austin, 215 miles; Bremond to Ross. Tex., 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nollova, 94 m.; Giddings to 
Hearno, 58 m.; other, 43 m.; total June 30 1915, 856 miles. Trackago 
rights over San Antonio A Aransas Pass from Giddings to Flatonia, 38 m. 
Successor 1893 to ra ilw a y  foreclosed.

STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,400, par $100. V. 76. p. 1084. 1192, 1407. In 1902-03 6 % was 
paid out of accum. surp.; in 1910-11.20%; 1912-13. 3% . V .76. p. 1407.

BONDS.— The lslM 5sare being gradually reduced with proceeds of land 
sales. The firs t  m ortgage was for $8,634,000. Bonds may be called 
at 110 and int. with proceeds of land sales. See abstract of mortgage in 
V. 52, p. 242. With the exception of $1,149,000 consol. M. 6s (on which 
no interest is paid) deposited with tho trustee as part security for tho gen
eral 4s, all of tho consolid. 6s have been retired with proceeds of land sales. 
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s and the 
$2,383,000 cut-off 6s.

LANDS.— Tho lands Juno 30 1915 held for cancellation of bonds con
sisted of 35,099 acres. V. 65, p. 869.

Year 1914-15, gross,. $6,563,488; not, $1,053,272; other incomo, $445,
595; charges, $1,268,927; bal., sur., $229,940. In 1913-14, gross, $6,570,
737; net, $994,058.— (V. 99, p. 608; V. 100, p. 474.)

HUDSON COMPANIES— Incorp. Jan. 9 1905 in Now York. Holding 
company for Hudson & Manhattan RR. Co. (see bolow). Owned Dec. 31 
1914 $2,307,613 of tho $5,242,151 Hudson & Manhattan ItR. prof, and 
*25,171.209 of the $39,994,890 com.stock. Also owns $2,000,000 stock of 
Greeley Square Realty Co., whose building at 33d St. and B’way, N. Y., is 
leased to Gimbel Bros., and $2,877,000 of its Itof. 5% bonds. V. 90, p. 
1614,234; V. 91. p. 1773: V. 8 8 , p. 748, 1127; V. 96. p. 197; V .98 ,p .7 3 . 
Tho 6 % notes duo Aug. 1 1918 are secured by $25,000,000 Hudson A Man
hattan RR. com., $1,000,000 pref. stock and $1,000,000 com. Greeley 
Square Realty Co. and $24,500 1st ref. M . bonds. V. 98, p. 233. Other 
obligations have been paid. See V. 100, p. 140, 54.

REPORT.— Roport for calendar year 1914, V. 100, p. 227, showed total 
Income, $145,161; int., taxes, Ac., $104,036; bal., sur., $41,125. W. G, 
Oakman, Pres.; Wm. Henry Barnum, V.-P. A Treas.; Wm. Everdell, Sec. 
Office, 62 Cedar St., N. Y .— (V. 100. p. 54. 140. 227, 229.)

H U D S O N  & M A N H A T T A N  R R . — (See M a p . ) —Owns and operates 
double-tube electric tunnels opened in 1908 from Sixth Ave. and 33d St., 
N. Y. City, under the Hudson River to the D. L. & VV. RR. station, 
Hoboken. N. J.. and thence southwardly through tho Erie and Pennsylvania 
RR. stations In Jersey City and under tho Hudson River to tho Hudson 
Terminal Buildings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel In operation, 7.91 
miles. Also affords through service between Nowark and N . Y. City, 
using Penn. RR. tracks from Jersey Citv to Newark. V. 90. p. 635. 1041; 
V. 93, p. 871, 1259, 1462; V. 94, p. 1246; V. 100, p. 1340. Tho P. S. 
Commission has extended the time for beginning tho proposed line from 33d 
St. to Grand Central Terminal to July 1 1915. V. 98, p. 999, 1156, 1993. 
Owns Hudson Terminal Bldgs. Faros, sco V. 93, p. 1462; V. 94, p. 1507.

STOCK AND BONDS.— Under tho readjustment of Jan. 14 1913 (with
out foreclosure) (V. 96, p. 208) fixed charges wero reduced from $3,021,660 
to $1,851,750. The plan was assented to in 1913 by about 98>4% of the 
4>4% bonds and 95>4% of stock. Application to list, giving description 
of new securities, Ac., V. 98, p. 393-8.
F ir s t  M .  ($65,000,000 A u th .)  issu ed , 5 %  call, any int. dateat 105 $36,765,134 
Reserved (interest rate not to oxceed 5% ) for—

(1) Retirement of N. Y. A Jersey RR. 1st 5s, 1932, callablo 
110 ($5,000,000), 1st M. 4 ^ s . duo 1947. $944,000 car 
trusts due Sept. 1 1913 to Aug. 1 1921 ($1,263,000) and
real estate mortgages ($1,207,500), not over____________  9,536,000

(2) Additions, betterments and equipment; also for exten
sions freefrom prior encumbrances, provldedtho annual net 
income of the company Is 1>4 times the Interest upon the
new 1st M. bonds, lncl. thoso then about to be issued, say. 12,698,696

(3) Extension to Grand Central Station on same conditions. 6,000,000 
A d ju stm en t In co m e M ortgage B o n d s—Int. payable out of surplus

income and cum. from Jan. 1 1920 (V. 96, p. 209), Issued____ 33,102,000
Reserved for exchange for remaining 1st M. bonds________  472,000
Tho deposited stock is to be held for 5 years In a voting trust and 

so long as the adjustment bonds shall not have received full 5% lnt. for the 
preceding year, the holders shall have the right to nominato or approve 
up to one less than a majority of tho board. Voting trustoos: Charles 
Francis Adams 2d., Boston; Felix M . Warburg and Albert II. Wtggln, N. Y.

On Sept. 17 1915 obtained authority to issuo $615,000 First Lien and 
Ref. M. bonds to reimburse tho treasury for add’ns and betterm’ts, $212,
000; to retire underlying mortgages, $50,000, and for payments on rolling 
stock, $255,000. V. 101, p. 846.

INCOME INTEREST.— Interest on Incomo bonds, 5-6 of 1% for 5 mos. 
(rate 2% yearly, paid Oct. 1 1913, 1914 and 1915, 2% (1 A. & O.).

EARNINGS.— For 4 mos. ending April 30 1915, gross, $1,861,907; agsf 
$1,911,468 in 1914; net, $950,440, agst. $999,286; bond int., $710,785; 
balanco availablo for adjustment interest, $239,655.

REPORT.— Report for year ending Dec. 31 1914 at length, with balance 
sheet, in V. 100, p. 1340, 1358, showed:

C a l. Y e a r—  1914. 1913.
Grass RR.rev.$3,750,950 $3,743,713 
Net, after tax.$2,052,406 $2,027,381 
Net Inc. II. T.

Buildings.. 957,080 920,755
Miscellaneous. 68.818 48,989

1914. 1913.C a l. Y e a r—
D edu ctio n s—

Prior to bd.int $236,790 $261,435
Fixed bd. int. 2,121,007 *2,020,264 
Inc. bond int. 662,040 *662,040

Tot. net Inc.$3,078,304 $2,997,125 Bal., surp.. $58,467 $53,386
♦Includes int. on bonds for 12 mos., although outstanding for 11 mos. only. 
OFFICERS.— Pres., Wilbur C. Fiske; V.-P., R. W. Meirs; Sec. A Treas., 

J. S. O’Nealo; Comp.. F. II. Sillick. N. Y. Office, 30 Church St.— (V. 
100, p. 1340, 1358; V. 101, p. 448, 846, 923.)

H U N TIN G D O N  & B R O A D  TO P AIT. RR .  &  CO AL C O .— Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, Ac., 28 mllos.

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 6 
trustees (Drexel & Co., Phlla., depositary) under agreement providing for 
sale on or before April 1 1918 of same, which shall not bo less than a majority 
of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) V. 96. p. 420, 1021, 1297, 1488.

DIVS. ’98. ’99. '00. ’01. ’02. ’03. '04. ’05. ’06. '07. ’08. ’09-’ 13. 1914. 
Common 0 0 0 0 0 5 1 0 0 0 0  0 0
Preferred 5 5H  7 5 6 7 6 5 H 7 H 7 3 H  0 0

ANNUAL REPORT.— Report for 1913 was In V. 98. p. 1683.
G ross. N e t . In terest. B a l . ,  S u r p .

1914 .......................... $555,836 $144,017 $106,190 $37,827
1913..........................  664.180 202.660 106.190 96,470

Pres. & Gen. Mgr., Carl M . Oago.— (V. 6 8 . p. 453,1683: V. 100, p. 474.)
H U N T I N G T O N  R I C H M O N D  & H A M I L T O N . — See page 133. 
IDA HO  SOUTHERN'RR.— See page 133.
I D A H O  & W A S H I N G T O N  N O R T H E R N  R R . — Owns McGuires, Ida., 

to Metalino Falls, Wash., 105.15 miles; Coleman, Ida., to Clagstone, Ida., 
6.15 m.; total, 111.30 m. Stock auth., $5,000,000; outstand'g, $3,172,100.

Chic. Mllw. & St. Paul Ry. In Jan. 1914 acquired about 83% of the stock 
anti all of tho bonds and notas (except $60,000 1st M. bonds). In Sopt.
1915 tho mortgage trustee brought suit to foreclose. V. 99, I). 833; V. 98, 
p. 386; V. 89. p. 411; V. 91, p. 1710.— (V. 98, p. 386; V. 101, p. 1014.)

IL L IN O IS  C E N T R A L  R R . — (See M a p . ) —  ROAD.—Operates from Chi
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City. Ia., 509 miles, with numerous branches, viz. ( ‘ which see):

R o a d  ow ned in  fe e — M ile s
Chicago to Cairo, 111 —  IMaln 
Oentralla, 111., to East [stem..

Dubuque. Iowa----- J
Dubuq. A Sioux Clty(seoabovo)
Sprlngfleld to East St. Louis__
Peoria, 111., to Evansville, Ind.,

with 6-mlle branch_________  234
Indianapolis, Ind.. to Effing

ham. 111. (V. 93. p. 880).........177

706
761
97

L e a se d — C ontrol ow n ed— M ile s  
Chicago St. L. A N. O. RR.,

Cairo, III., to New Orleans__  547
Line to Louisville, Ao______ 753
Mem.,Tenn.,toMem. Jet.,Miss 98 

St. Louis Alton A Terre Haute. 224 
E n t ir e  stk .o w n e d -B  ranches, Ao 1,003 
T ra ck a g e , Ac________    180
Totaloperated Juno 30 1915.4,774
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  p ag e]

Illinois Central RR— (C o n clu ded  —
First mtge of 

18  7 4 for 
$ 15,000.000 
seoures a 1 1  
equally .Us 
(V 83, p 76)

Sterling bonds old 6s extin 1895..Z 
Sterling bonds extended In 1905-z
4s of 1886 due 1951 gold__ zo’ Ar
3*4s of 1886 due 1951 gold-.zo 'A r
3s of 1895 due 1951 gold__ zo’ Ar
3*4s of 1903 due 1951 gold..zo*&r

Kank & S W 1st M Otto to Normal Juno & br..

do $5,000,000 (see V 65, p 1173) g-Us.„ - 
Underlying St LI Belleville & Carondelet 1st M.zo' 

Dlv & Terml-ISt Louis Southern 1st Mg. Ba 
nal mortgage-JCarb & Shaw 1st M gold..

do
Joint 1st & ref M (Southern lines) $120,000,0 0 0 -  

Series A callable 110 after Dec 1 1918..F,y.c*r 
Series B callable at 110 after Dec 1 1918_______

do
do

Illinois Southern— 1st M gold $3,6ob,6o6_____FC.xo'
Income bonds $1,380,000 authorized_______ IC.xo"
a Includes $5,266,000 consol 5s pledged to secure

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

1875 £ 2 0 0 $2,500,000 4 g A A O Apr 1 1951 London, England1875 £ 2 0 C 1 .0 00 ,000 3 *4 g J A 1J Deo 1 1950 do do
706 1886 1 ,0 0 0 1,500.000 4 g J A J Jan 1 1951 32 Nassau St.. New York1886 1.00C 2,499.000 3H g .1 A .) Jan l 1951 do do

1895 £20C £500.000 3 g M A S Mch 1 1951 Baring Brothers. London1903 1,000 Ac 3,000,000 3 *4g A A o Apr 1 1951 32 Nassau St, New York__ 1886 £ 2 0 0 5.266.000 3 *4 g J A J July 1 1950 Baring Brothers, London
1 1 1 1898 1 ,0 0 0 2 .0 00 .000 3*4 g .1 A J Jan 1 1951 32 Nassau St.. NowYork131 1881 1 ,0 0 0 968.000 5 F A A Aug 1 1921 do do1892 1 ,0 0 0 3.000.000 4 g J A D Deo 1 1950 do do

1 23S J1897 500 Ao 8,377.000 3*4 g J A J July 1 1951 do do
I 11897 1 ,0 0 0 4,998.000 3 g J A J July 1 1951 do do17 1883 1 ,0 0 0 470,000 6 g J A D June 1 1923 do do3C 1886 1 ,0 0 0 538.000 4 g M A S Sept 1 1931 do do17 1887 1 .0 0 0 241,000 4 g M A s Mch 1 1932 do do748 1904 1,000 Ac 1 2 ,0 00 .000 3*4 g ,r A ,TJuly 1 1952 do do2,187 1908 1,000 Ac 37,740,000 4 g M A N Nov 1 1955 do do857 1888 500 Ac 15.000,000 4 g A A O Apr 1 1952 do do798 1892 500 Ac 24.929,000 4 g M A N Nov 1 1953 do do218 1895 1 ,0 0 0 5.425.000 4 g F A A Aug 1 1951 do do567 1881 1 ,0 0 0 al6.635.000 5 g J A D 15 June 15 1951 do do

567 1897 1 ,0 0 0 1,359,000 3*4 g J A D 15 June 15 1951 do do
* 1,512 1913 500 Ac 28,348.100 5 g .1 Sc D Dec 1 1963 do do

1,512 1913 £100 Ac £1 ,0 00 ,000 5 g J Sc D Dec 1 1963 Baring Bros, Lon A N Y
10 0 1889 1,0 0 0 $3,500,000 4 g J A D Deo 11951 32 Nassau St.,NewYoik: 64C 1897 500 Ac 23,888,000 3*4 g J A J July 1 1953 do do13C 1900 1,000 Ac 5,000,000 3 g F A A Aug 1 1951 do do
98 1900 1,0 0 0 3.235,000 3 g J A J Jan 1 1951 do do: __ 1908 All owned 4 g Jan 1 1923__ 1913 6 ,000 ,000 4*4 g F A A Feb ’ 16-Feb '23 N Y off nr Com Tr, Phlla1913 1,0 0 0 2,800.000 5 g F A A Feb '16-Aug '23 N Y officoor Un Tr, Pitts

1915 1 ,0 0 0 1,881,000 4*4 g A A O Apr '16-Apr '25 N Y offlco or Com Tr, Phil
1914 1 ,0 0 0 4,750.000 5 g J Sc D Dec ’15-Dec ’24ue A Sioux City.

136 1911 1 ,0 0 0 2,018,000 5 g J A D June 1 1951 First Tr A Sav Blc, Chic
1 .0 0 0 1,380,000 M S

Tlllnol s Centr al collate ral trust bo nds of 18 86

ILLINOIS CENTRAL RR. (C o n c lu d ed )—
ESHISTORY. LEASES. Ao.—Chartered on Feb.101851. The company pays 
to the State of Illinois 7% (for the 12 months ending Apr. 30 1915, $1,344,
684) of gross of the 706 miles owned In fee yearly in lieu of taxes. The Chi
cago St. L. A N. O. Is leased for 400 years from July 1 1882 at 4% per annum 
on Its $10,000,000 capital stock deposited to secure the leased  lin e  stock.

Owns all the cap. stock ($5,000,000 common and SI5,000,000 preL) of 
Central or Ga. Ry. but road is operated independently. See that co. abovo.

The entire stock of the Yazoo A Mississippi Valley RR., 1,372 miles, Is 
owned In the Interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as collateral. Year end. June 30 1914, 
operating revenues, $12,552,596; other Income, $197,025: total, $12,749,621; 
operating expenses, taxes and Int., $12,489,811. In 1913 Stato of Miss, 
authorities brought suit to compel sale of tho Yazoo road. V.97,p.237, 365. 

Ownsentlro stock of Chic. Memp. & Gulf R R ., 52 m.; V. 96, p. 420, 716.
• CAPITAL STOCK.— The leased lin e  stock Is secured by deposit of $10,

000. 000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 
i&ln July 1915 Union Pacific owned $22,500,000 of the common stock.

DIVS.l ’87. ’8 8 . ’89. ’90. ’91-’99. ’00. ’01Sep.’04 ’05 to’ 12.’13. T4. T5. 
onstk; 7 7 5*4 6  5 yearly 5 >4 6 yearly 7 yearly 6 5 5

• BONDS.— C a iro  b rid g e , see adv. In “ Chronicle,”  May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 

& New Orleans consols of 1881: also by a lien on the road. See V. 8 6 , p. 1343.
C o lla tera l T ru st bonds of 1952 are secured by pledge of $16,350,000 5% 

1st M . bds. of subsidiary railroads covering 854 miles; see list, V. 55, p. 550.
The $25,000,000 collatera l trust bonds of 1953 are secured by pledge of all 

the Loulsv. N. O. A Texas (now Yazoo & Mississippi Valley RR.), $16,
900.000 1st mtge. bonds, except $68,000. all the $9,104,000 mtge. Incomes 
and all land grant Incomes, $6,553,277; V. 54, p. 964; V. 61, p. 112.

C h icago  S t .  L o u is  &  N ete O rleans 5s have their Interest guaranteed (by 
endorsement) until the principal Is paid. The 3*4s of 1897 are guar,, prin
cipal and Interest, by endorsement— see guaranty, V. 65, p. 1071,

The W estern L in e s  loan  of 1894. see "Supplement”  of Jan. 1899.
The S t .  L o u is  D iv is io n  &  T e rm in a l bonds are for $15,000,000 authorized, 

$1,499,000 are held to retire $1,400,000 underlying bonds. Abstract of 
mortgage In V. 6 6 , p. 138. See also V. 6 6 , p. 133; V. 71, p. 546.

L o u is v ille  D iv is io n  &  T e rm in a l m tge. Is for $25,000,000: of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. A N. bonds thereon. Chicago St. Louis A 
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See 
V. 6 6 , p. 136, for abstract; also "Supplement”  of Jan. 1899. V. 65. d. 367. 
616: V. 6 6 . p. 133; V. 67, p. 581; V. 75, p. 671; V. 97. p. 887, 1024.

Of p u rch ased  lin es  3*4s of 1904 $14,662,000 wore Issued on 748 miles of 
subsidiary branch lines purchased, of which $2,662,000 were canceled 
In Jan. 1911 and ref. bonds substituted therefor. There are also $5 ,
338,000 reserved to retire at maturity $968,000 bonds of tho Kankakee 
& Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison A North. (231 m .), which are pledged for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273. 1642. 2588: V. 81. p. 1105.)

The re fu n d in g  mtge. gold 4s of 1908 (auth. $120,000,000) are subject 
to call at 107>4 and lnt. M. A N. beginning Nov. 1 1918. Seo V. 87, p. 
1357, 1420; V. 8 8 . p. 295; V. 92, p. 261. 527, 1636; V. 97, p. 1024; V. 98. p. 
1459. 1608; V. 99, p. 1300. Cover main lino, Chicago terminals, so-called 
purchased lines, Springfield Dlv., tho St. Louis Div., &c.. a total o f 2,187
m., subject to bonds aggregating $61,766,000. incl. $2,500,000 Chic. Hava
na & West. 5s and Rantoul RR. 5s pledged under 4s of 1952.
P u rp o ses  fo r  w h ich  $79,260,000 R ef. B o n ds (N o r . L in e s)  U n is s u e d  w ere R es ’ v 'd .
To retire a like amount of prior lien bonds___________________ $59,026,000
Additional main track. Improvements, binding debt, A c ___  20.234.000

The Illinois Central and Chic. St. Louis A New Orl. RR. Joint First Re
funding M. bonds ($120,000,000 auth. issue) aro Issuable In series bearing 
Interest at not to exceed 5% and aro secured on about 1,512 miles of tho 
Southern lines, including tho main line from Cairo, III., to New Orleans, 
La., &c., and comprising all the system lines south of the Ohio River except 
the Chicago Memphis A Gulf RR., the Brookhaven A Pearl River RR. (52
m . and 21 m. respectively) and tho Yazoo & Miss. Val.RR. V.97, p. 1822 
1733. 1204; V. 98, p. 1459, 1608; V. 99, p. 1300; V. 100, p. 397,474,1852’ 

P u rp o se s  fo r  w h ich  s a id  $120,000,000 J o i n t  B o n d s  a re  I s s u a b le . '
(a) To purchase and improve railroads, terminal, properties,

&c., covered by this mtge. ($5,000,000 Ser. A and £1,000,000
Ser. B, sold in 1913, and remainder in Jan. 1915]__________ $33,348,100

(b) To refund or retire a like amount of prior mortgages_____  50,132.000
(c) For future Improvements, construction, etc............ .............. 36,519.900

Equip. 4*4s 1913 callable at 102*4 after Feb. 1 1918. V. 96,p. 135,&53.
^FIN AN CES.— In 1914-15 sold $20,000,000 Joint Ref. 5s and $5,000,000
1. C. Ref. 4s. In Dec. 1914 sold $5,000,000 5% equip, trusts and In Apr. 
1915 $1,980,000 4*4s; V. 99, p. 1748, 48; V. 100, p. 1257.
Hi EARNINGS.—2 mos., (1915.......... Gross, $10,408,669; net, $1,654,857
Ur July 1 to Aug. 31. 11914.......... Gross, 11,241,473; net, 1,966,605

REPORT.— Annual meeting is held the third Wednesday In Octobei. 
Report for 1914-15 was in V. 101. p. 1265, 1277; editorial, p. 1224.
. „  , 1914-15. 1913-14. 1912-13.Avcrago miles operated_____________ 4,770 4,769 4 763

Passenger earnings........................... --$12,640,597 $13,715,979 $13,455,884
Freight earnings-----------    41,212,271 43,871,272 42,589,299
Mail, express, &c__................  7,847,504 8,286,449 8,235,720

Total earnings...................  -$61,700,372 $65,873,700 $64,280,903
Operating income (after taxes)______ $10,878,473 $11,739,475 $11,250,84
Other income.........................    7,659,428 7,320,600 5,999,352----------------  ---------------- -------------------

Total net Income------------------ $18,537,901 $19,060,075 $17,250,200
Interest on bonds------------------ .$5,487,883 $6,094,528 $5,653,217
Rentals, Ac.......................     6,344,759 4,868,365 5,021,870
Dividends on stock.............   (5)5464,800 (5)5464,800 (6)6557,760•1 -.1 ----------------  ----------------  ----------------

Balance, surplus............................. \$ 1,240,459 J5$2,632,382 $17,353

OFFICERS.— Pres., Chas. II. Markham; V.-P. (operation), W. L, 
Park; V.-P. (traffic), F. B Bowes; V.-P. (purchases), O. F. Parker; Sec.,
D. R. Burbank; Treas., A. J. Wykes. Gen. offices, Chicago, 111.; New 
York office, 32 Nassau Street.

Directors.— Walther Luttgen, John W. Auchincloss, William Averell 
Ilarriman. C. II. Markham, Cornelius Vanderbilt, J. Ogden Armour, 
Chas. A. Peabody. R. W. Goelet, John G. Shcdd, R. S, Lovett, II. W. 
do Forest. Philip Stockton and, ex-officio, Hon. Edward F. Dunne, Gov
ernor of Illinois.— V. 100, p. 1832, 2085; V. 101, p. 1265, 1277.

ILLINOIS SOUTHERN RY.—Owns Salem. HI., to Bismarck, Mo. (In- 
cudng River Transfer, 60 miles), 123.34 m.; Collins, 111., to Chestor, III.,
10.67 m.; branches, 2.83 m.; total owned, 136.84 m.; trackage, 2.81 m.; 
total. 139.65 ra. Reorg. of Centralia & Chcs. RR.. &c. See V. 94, p. 559.

Stock, com.. $4,090,000: 6 % cum. pf., $1,000,000; par, $100, all out.
Tho remainder of the $3,000,000 1st M. bonds is reserved for additions, 

&c. V. 93, p. 58Ji; V. 90, p. 167. Holders of $1,528,000 1st M . bonds 
canceled tho coupons duo Doc. 1 1913 and all in 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Car trusts Juno 1915, $18 055.

REPORT.— For year ending Juno 30 1915, gross, $527,336; not, after 
taxes, $82,307; int., &c., $77,861: bab, sur., $4,444. In 1913-14, gross, 
$561,765; not, after taxes, $105,784. Pros., E. K. Boisot; Soc., E. M. 
Tourtelot; Treas., F. O. Wetmoro, Chicago; V.-Pres., J. W. Walsh; Aud.,
A. F. YVilliams, St. Louis. Office, 717 Locust St., St. Louis, M o.— 
(V. 101, p. 1372.)

ILLINOIS TERAIINAL RR.— Seo pago 134.
INDIAN CREEK VALLEY RY.— See pago 134.
INDIANA HARBOR BELT RR.— Owns Whiting, Ind., to Blue Island,

III., 14 miles; McCook to Franklin Park, III., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grassell, Incl., 5.6 m.; branches, 4.7 m; 
total owned, 45.5 miles: trackage, 36.8 m.; contract, 27.2 m.: total. 109.5 ra.

Stock outstanding, $2,450,000, of which L. S. & Midi. Sou. (merged in 
New York Central and Mich. Cent., which guarantee tho bonds, own 60% 
and C. M. A St. P. and C. & Northw. 40%. V. 93, p. 164. Of tho bonds 
($25,000,000 auth. issue), $2,500,000 are reserved to retiro Chic. Ham. & W. 
6s. $2,500,000 bonds out bear int. at 3% 1912 to Ju ly '17, then 4% . V. 8 6 , 
p. 108. Due for advances Dec. 31 1914, $4,337,693. Report for cal. year 
1914 in V. 100, p. 2006, showed: Gross, $3,329,172; net, after taxes, $844,
530: other income, $89,656; lnt., rentals, Ac., $1,282,076; bal., dof., 
$347,890.— (V. 98, p. 1602; V. 100, p. 1168, 2006.

INDIANAPOLIS UNION R Y.—Owns 4.47 miles of yard traoks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leasos 
for 999 years the Belt RR. of Indianapolis— 14.18 m. (which see). Clev 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago A St. 
Louis and the Vandalta RR. are virtual proprietors, they having invested 
in it $1,056,426 to Juno 30 1914. No stock outstanding.

BONDS.—The General and Ref. M . of 1915 will secure not over $10,
000,000 50-year bonds, to bear rates of intorost as may bo horoafter deter
mined, to be guaranteed jointly and severally, prin. and int., by tho throe 
companies above named; $835,000 aro reserved to redeem tho 4 'A s  of 1886 
and remainder for future purposes. The three guarantor companies and 
also tho Lake Erio & Western RR., CIn. Ham. A Dayton Ry., Chic. Ind. 
A Loulsv. RIt. and Illinois Central RR. havo contracted to uso tho property 
perpetually as their main passenger terminal, and to pay each Its proper 
anti designated proportion of the Interest on presont values and of any bonds 
Issued for additions to or improvements of the property. Tho bonds aro re
deemable as a whole or In sorles 15 years after date, or any lnt. day thereaf
ter at 103; sink, fund beginning 1926, 1% of outstanding bonds, bonds pur
chased to bo kept alive; Farmers’ Loan A Tr. Co., N. Y ., and Union Trust 
Co., Indianapolis, trustees. V. 100, p. 1257, 555; V. 101, p. 1272.

Year ending Juno 30 1914. gross, $357,481; total deductions, $279,099; 
bal., sur., $78,382. For 7 mos. ending July 31 1915. surplus after charges, 
51,726. (Seo V. 101. p. 1272.)— (V. 100, p. 555, 1257; V. 101, p. 1273.)

INTERBOROUQH-CONSOLIDATED CORPORATION.—ORGANI
ZATION.—A holding company, formed under N. Y. laws Juno 2 1915 by 
merger of the Intorborough-Metropolltan Co. (organized in 1906,— V. 82, 
p. 217, 280 and Finance A Holding Corporation, per plan in V. 100, p. 
1437, 1510, 1751, with a view to making the initial capital “ well within tho 
fair value of tho net assets of tho consolidated company" and making pos
sible also the payment of dividends at once. The old Inter-Mot. 5% cum., 
prof, received par in 6 % non-cum. prof, and tho old common an equal 
amount of new shares of no par valuo. V. 100. p. 1917.

Owns $33,912,800 of tho $35,000,000 stock or tho Intorborotigh Rapid 
Transit Co. and $15,276,500 of the $17,495,000 stock of tho New York Itys. 
Co., V. 94, p. 203, 207; V. 95, p. 747; V. 101, p. 45.

505.95 Miles or Single Track Owned bg Companies Comprising Sgstem 
Intorborough Rapid Transit Co., subway (seo that co. below ).. 81.94 miles
Elevated (Manhattan Railway, leased)______________________ 118.03 mllei
Surface lines owned or controlled by Interb. Rap. Tran. Co... 141.07 mllei 
New York Railways Co. and sub. cos. (see "Elec. Ry. Sec.” ) .164.91 miles

STOCK.—The preferred stock is prof, as to dlvs. and assets. If in any 
year tho full 6 % snail not bo paid, the prof .stock shall at tho noxt annual 
meeting be entitled to double voting rights. Tho common stock, being 
932,627 shares of no par valuo was issued in oxchange for an equal 
number of shares of Int.-Mot. common stock of $100 par valuo. V. 100, 
up 1437, 1510, 1751.

VOTING TRUST.—Over 90% of the common and 50% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subleot to 
termination In the discretion of the voting trustees, viz.; August Belmont, 
Edward .1. Berwlnd, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108; V. 97, p. 911; V. 99, p. 1748; 
V. 100, p. 1510.
^ D IV ID E N DS.— On pref., 1 *4 %~July(andldct. 1915. "
" l l6 NDS.—The coll, trust 4*4s of 1906 of tho Int.-Mot. Co. (Windsor Tr. 

Co., N . Y ., trustee aro secured by pledgo of stock of Interb. Rapid Transit 
Co., $1,000 in bonds for $500 Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund was established In 1910. $300,000 to bo appropriated 
yearly out of-surplus Income after Interest and taxes to purchase bonds at
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, &c., see notes on first page]

Illinois Term inal— 1st M  $5,000,000____________ FC
Illinois T u n n el Co— See Chicago Subway Co.
Indian Creek V alley Ry— 1st M red 1 9 1 7 ____ xoAr
Indian a D ecatur & W estern — SeeCln Ind A Western 
Indiana H arbor B elt— G enM $25.000.000g G .xo 'A r

do do do _______
Ohio Ham & W  first mortgage gold assumed.xo*&r 

Indian a Illinois & Iowa— SeeNew York Central RR  
Indianapolis & Louisville— See Chicago Indianapolis
Indianapolis Un— 1st M gold s f not callable___FP.xo*

Gen & R ef M  $10,000,000 g gu red text___F.c*&r*
Interborough C ons C orp— Com stock (no par value

Prof stock (as to assets) 6 %  non-cumulatlvo_______
In t.-M et coll tr bds g sec by Int R T  stk s f text _xc*&r
Ten-year notes s f  red par_________________ B a.c*

Interborougli Rapid T ran sit— Stock $ 35 ,000 ,000 --  
lst & ref M  $300,000,000 g s  red 110 (text) Q ,yc*&r*  

International & Great Northern—
Common stock, see text___________________________
Preferred stock (p & d) non-cum (see text)_______
First mortgage gold___________________________________z
Colorado Bridge bonds sinking fund______________ Fz
Receivers’ certificates_________________________________
1st refunding M $50,000,000 gold red 110.............Cex
Three-year 5 %  secured notes redeemable 101 g-Cex
Equipment trust ctfs due $19,000 s-ann___________x

do g due $50,000 s-a (V 97, p. 5 2 1 ,7 2 9 ) ..Eqx  
I n tern ational Rys of C ent Amer— Ordinary shares.

Preferred stock 5 %  and partlc see text____________
Guatemala Central 1st mortgage gold__________ Emz
Internat Rys (2d M on entire system )____________ x
First mtg g red 102 H .................................................Em.z

Interoceanic Ry of Mex— 1st pref stk, 5 %  non-oum .. 
Second preferred stock 4 %  (V 87, p 1160) non-cum 
4 %  debenture stock subj to oall at par £1,150,000
Ordinary stock_________________________________________
Debenture stock 7 %  " B ”  subj to call 120 cum____
Second debenture stock red at 105 since 1 9 1 1 ______
Mex E deb stook C  150,000 guar red 105 since 1914

Text

46 

27" 48

A Lou
93

Text

1.106

1.106

74 
142 H

1913

1907

1907
1907
1897

lsvllle
1886
1915

1906
1915

1913

1879
1880 
1915 
1911 
1911 
1908 
1913

1886
1912
1912

P a r
V a l u e

$1,000 
1,000 

1.000 Ao

500 Ao

1,000 
1,000 
None 

100
1.000 Ao
1.000

100 
1,000 Ac

100 
100 

500 Ac 
1.000

$ £  fr 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

£ ,  fr. Ac 
Stock 
Stock

Stock
£100
£100
£100

A m o u n t
O u t s ta n d in g

$1,500,000

265,000

2.500.000
1.725.000
2.500.000

835.000
4 .000 . 000 

932,627 shrs
45.740.500
67.825.000

3 .000 . 000
35.000. 000 

103,658,000

See text
3.400.000

11.291.000
198.000
600.000

1.108.000
11.000. 000

114.000
800.000

30.000. 000
10.000. 000

2.500.000
3.500.000  

£1.000,000 
£1,400,000  
£1.000,000 
£1.150,000  
£1.700,000

£469,459
£1.300.000

£400.000

R a t e
%

3 -4  g 
4 g
6 g

g
5 g

See text 
4 H  g 
6 g 

See text 
5 g

See text
6 g
7
6
f *
6 g 
6 g

See text
6 g

2 to 5
6 g

4 In 1913 
See text 

4

7

I*

W h e n
P a y a b l e

& D  

A D

M A N  
J & J

Q— J 
A A O 
J A J 

Q— J 
J & J

See text 
M A N  
M A N  
M  & N  
F A A  
F A A 
A & O 
F & A

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Dec 1 1938

June 1927

July 1 1957 
July 1 1957 
Jan 1 1927

May 1 1926 
Jan 1 1965

Oct 1 ’ 15, 1 'A  
Apr 1 1956 
Janl, 1925 
Oct 1 T5 5 %  
Jan 1 1966

See text 
A  A O 

A J 
M A N  
See text 
See text 

M A S 15

’ l l - ’12 
M A N 30 
J A D 15

Jan 2 1913 4%  
Nov 1191 9  
May 1 1920 
M ay 1 1916 
Aug 1 1941 
Aug 11914  
Apr ’ 16-Oct '18 
Feb ’ 16-Aug '23

Aug 15 14 1 M %  
Apr 1191 6  
Jan 1 1972 
May 1 1972 
Dec 19 1913 4%  
Nov 141912 2 %  
Sept 15 1950

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

First Tr & Sav B k. Ohlc

Pittsburgh, Pa

Grand Cent Term , N  Y  
do do
do do

Fidelity Trust Co. Phllr

Empire Trust Co, N \  
Troas office, 165 B ’way 
Belmont & Co, Now York 
Troas office, 165 B ’way

Office. 165 B ’way, N  Y 
Equitable Tr Co, N Y  
Office, 165 B ’way. N Y

Aug 1914 coup not paid 
Aug 1914 coup not paid 
Guaranty Trust C o, N  Y 
Equitable Trust Co, N  Y

Sept 15 1950 
N ov 30 1950 
Jan 1 1984

Office, 17 Battery PI. NY  
do do

EmplreTrCo.NY.Lon, Ao 
London

do do
See toxt

London 
See toxt 
See text

not over par, bonds acquired to be kept alive In the sinking fund. Tho 
fund. It is estimated, will exceed $40,000,000 by 1956. V . 93. p. 666.

In Jan. 1915 $3,000,000 10-year 6 %  notes were Issued (in exchango for 
outstanding notes), secured by deposit of $15,270,100 New York Rail
ways stock owned. They aro subject to purchaso or redemption at par 
for a yearly sinking fund of $300,000. V . 100, p. 140; V . 99, p. 1909.

IN C O M E , ctC.— Statement for 11 mos. end. M ay 31 1915 in V . 101, p. 
45, showed earnings of Inter-M et. Co. and tentative balance shoot June 1 
1915 of Int. Consol. Corp., showing stocks as in table above and total re
ceipts, $6,646,556; int., taxes, A c ., $3,282,681; balance, surplus, $3,303,875

O F F IC E R S.— Pres., T .P . Shonts; V .-P s., H . H . Vreeland, E . Mora 
Davison, D . W . Ross: Sec.. H . M . Fisher: Treas., J. H . Campbell. Office, 
165 B ’way, N . Y .— (V . 100, p. 1832, 1917, 2166; V . 101, p. 45.)

INTERBOROUGH R APID  TRANSIT CO.—  (S e e  M ap).— Incorporated 
May 6 1902 In N. Y . ,  and Is now operating municipal tunnel R R . In N. Y .  
C ity, extending, with two tracks, from the Flatbush Ave. station of L . I. 
R R ., Brooklyn, and also from the Battery,M anhattan, to Bowling Green, 
and thence to City Hall, and as a four-track line from tho City Hall (with 
two-track loop at that point) under new Elm St., Fourth and Park Aves., 
to 42d S t., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines, partly viaduct, (a) from 103d St. on the W est Side to Van Cort- 
landt Park; (5) from 103d St. to Bronx Park; In all 85.29 miles of track 
(Inch 12 miles sidings, & c.), on 25.72 miles of road (of which 18M subway 
and 7 elevated). Also leases Manhattan (Elevated) R y .,1 1 8  miles track.

Owns stock of N . Y . A Queens County R y ., 73 miles, and (Jointly with 
Long Island R R.) the N . Y . A L. I. Traction Co. and Long Island Elec. R y ., 
total. 68 miles. V . 80, p. 2621; V. 83. p. 818; V . 86, p. 1100.

N E W  L IN E S .— On M ar. 19 1913 an agreement was signed between 
the city and this company (V . 94, p. 1507. 1565; V . 96, p. 62, 359, 1701) 
and the Brooklyn Rapid Transit Company, providing for expenditures 
aggregating about $325,000,000, for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs.

The official statement to the N . Y . Stock Exchange, dated June 30 1913, 
was published in ’ ’Chronicle” of Aug. 16 1913, pages 450 to 455, giving full 
particulars as to new contracts, bonds. &c. See also V. 97, p. 744, 1024.

L i n e s  to  b e  O p e r .b y  I n t e r b o r o u g h  R . T . C o .  R o a d  T r a c k  T r a c k  T o ta l
( E x c l u s i v e  o f  M a n h a t t a n  R y .  a n d  S id i n g s )—  M i l e s .  S u b w . E l e o .  T r a c k .

Company’s present lines..............................................  25.7 56.1 16.9 73.0
New, to be built Jointly by city and com pany. 48.5  75.6 71.5 147.1

T o ta l................................................................................ 74.2 131.7 88.4  220.1
The new lines (being built Jointly) here Include: (1) Lexington Ave. 

subway extending,with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to l35th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (5) as a 3-track subway via 138th St. and South
ern Boulevard to Whitlock A ve., thence as a 3-track elevated road to Pel
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at Its northern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the property of the city and is leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Dltmars 
A v e.; (6) Corona and Woodslde. The 7th Ave. subway will at Its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark S t., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. R R  ) depot, whence It will run with 4 tracks along Eastern Park
way to Buffalo A v e., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan R y.ls  to have third track on 2d.3d and 9th Aves
C o s t  to  C i t y  a n d  C o m p a n y — C o m p a n y ’ s  T o ta l  R e q u ir e m e n t ,  $154,497,050."

C i t y .  C o m p a n y .  T o ta l .
Cost of new subway construc’n ____ $66,000,000 *$56,260,000 $122,260,000
Cost of equipment................................................. ....... 21,000,000 21,000,000
Manhattan R y. (3d tracking, and extensions!- 27,696,050 27,696,050
Refunding all old obligations ................................ 49,541.000 49,541,000

* N ot over this amount (Including contribution of Steinway Tunnel under 
East River at $3,000,000, city to meet any further cost (V . 96 , p. 135.

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan A Co., and through them to a syndicate, $160,658,000 now 
1st M . 5 %  53-year gold bonds, to be taken and paid for In four yearly In
stallments,viz.: In 1913, $68,658,000; 1914, $30,000,000; 1915, $30,000,000;
1916. $32,000,000. See V . 94. P. 1507. 1565. 1249: V . 96, p. 1228; V . 97, 
p. 1024. Itishoped$156,000.000bondsw illcovorrequirom ents. Seebelow.

S u b w a y  L e a s e s ,  N e w  a n d  O ld , t o  R u n  49 Y e a r s — R e -C a p t u r e .
The lease by the city to the company of the new subways Is for 49 years 

from Jan. 1 1917, but If their completion should bo delayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject, however, to the city’s right of re-capture after 10 years.

The leases of the existing subways are modified so as to expire contem
poraneously with the lease of tho new subways, but are not subject to termi
nation by notice except as portions thereof may be taken over in substitu
tion for the 7th Ave. branch or the Lexington Ave. branch of the now sub
ways in order to complete a direct longitudinal line, either upon the East 
Bide or upon the W est Side of the city. As to the old contracts. Nos. 1 and 
2, see this Section. Issue of Feb. 1913 and V. 96. p. 1701.

The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and tako tho prop
erty at any time after 10 years upon payment therefor.
C o m p a n y 's  C u m u la t iv e  P r i o r  C la im  o n  N e t  E a r n i n g s  D u r i n g  L i f e  o f  L e a s e .

(From net earnings, after payment of rental and taxes annually.]
(1) From net earnings of old and new subways ( x )  tho average 

annual profits from tho present subway during the two years 
ended June 30 1911. $6,335,000: ( y )  5 %  int. and 1%  skg. fd. 
on $80,000,000, the agreed amount of company’s Investment
In new subways and equipment, $4,800.000_________________ $11,135,000

(2) From net earnings present elevated lines and elevated exten
sions and third tracks to be added, ( x )  Interest and 1%  
sinking fund upon the $24,696,050 of new capital for elovatea

railway extensions and connections and equipment, and In
terest upon about $3,000,000 for Improvement of Manhattan 
power facilities, about $1,734,000; (y ) average receipts of 
company from Manhattan lease for two years ondod June 30
1911, not less than $1,547,351........................................................^ $ 3 ,2 8 1 ,3 5 1
Total prior claim on net earnings after taxes and rentals____ $14,4HLl)§T

Add company’s miscellaneous Income, at present annually____  353,000

Total minimum net Income available for Int. and sink. fd s ..$14,769,351  
Interest (5 % ) and sink. fd. (1 % ) on $156,000,000 bonds calls for $9,360,000  

fcor the fiscal year ending June 30 1913 the net earnings from present 
properties, including profits from the Manhattan R y. lease and other income 
were approximately $9,403,098 (or about 6 %  upon the above-mentioned 
$156,000,000 bonds), as against an average of $8,235,000 for tho two years 
ended Juno 30 1911, while when the new subways and elevated extensions 
are completed, it is estimated that for the first five years the annual net 
earnings available for Interest will averago $13,088,000 and for tho fifth 
year $15,490,000. Interest during construction forms part of cost of work.

Whon the profits from the operation of the s u b w a y  s y s t e m  exceed tho 
amount of the company’s annual prior claim, and after all accumulated de
ductions (with Interest thereon) shall have been made up to tho company, 
the profits then remaining are to go to the city until tho percentage of the 
city s return upon Its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will bo divided 
equally between the city and the company. Tho profits from the e le v a te d  
s y s t e m  and connections, after all the company's accumulations shall have 
been made up, are to be divided equally between the city and tho company.

C ON TR O L.— In Deo. 1907 $33,912,500 of the $35,000,000 stook had 
been exchanged for 200%  in 4 H %  collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), seoured by the stook exchanged. 

D IV S .—  f’06. ’07 to  J u l y ' l l .  O c t . ’ l l .  '12 . ’13. 1914. 1915.
Regular...........\ 8 H  9 yearly 2 H  10 10 10 2 H . 2 H . 2 K . 5
Extra............... I ........................... 1 5 2 5 Jan. & A p r., 5

In Oct. 1915 tho regular quarterly rato was increased to 5 %  (20%  per 
annum.) V . 100, p. 1348.

B O N D S.— The “ First and Ref. M tgo.”  of 1913 Is limited to $300,000,
0 0 0 .of which $170,000,000 was underwritten early In 1913, as stated above 
in Oct. 1913 it was hoped that only $156,000,000 would bo needed to carry 
out the plan, $103,658,000 thereof being outstanding In Juno 1914. See 
full data. V . 97. p. 450, 1024; V. 98, p. 304, 611, 1157; V . 99, p. 119; 
V . 100, p. 2085.

The new bonds aro since N ov. 1 1913 a first lion on all leasehold and 
other rights of the company in (a) the existing subways and elevated linos 
(Including power houses, sub-stations, equipment, real estate and other 
property or an estimated aggregate value of about $40,000,000, owned 
directly by the Interborough Co..subject to the city’s rights under the lease) 
and (b )  in the new subway and elevated line extensions and In the author
ized additional tracks on the present elevated lines. The oxlstlng subway 
lines cost about $66,500,000 (exclusive of the power houses, sub-stations 
and equipment above mentioned, which cost about $36,450,000 additional); 
the estimated total cost of the new subways Is $123,000,000; of the equip
ment for the initial operation of the now subways, $22,000,000, and or the 
elevated line additions and extensions, $27,696,050.

Cum . sink, fund of not less than 1%  yearly will begin not later than 
July 1918. Bonds may be drawn for sinking hind at 110, or bought In the 
market at a lower price. By the operation of tho sinking fund tho whole 
Issue will be amortized during the term of the lease

In case tho city shall exercise its right of ro-cauturoof any of the new linos, 
after 10 years from commencement of operation, tho moneys so payable 
will retire all outst’g bonds issued for constructing and equipping samo.

R E P O R T.— Report for year ondlng Juno 30 1915, V . 101, p. 841 ,918,941; 
Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Gross operating rovenuo_____________ $33,433,743 $33,515,395 $32,497,871
Operating expenses------------------------------ $12,941,314 $12,902,053 $13,260,743
T a x e s ...............................................................  2 ,133,980 2,081,949 2,116,880

Income from operation........................$18,358,449 $18,531,393 $17,120,248
Non-operating income............................  623,631 612,853 487,490

Gross Income__________
Total deductions_________
Dividends________________

____ $18,982,080 $19,144,246 $17,607,738
____ $10,913,596 $11,119,666 $11,070,669
.(20% )7,000,000(15)5250,000(12)4200.000

Surplus .....................................................$1,068,484 $2,774,580 $2,337,069
D IR E C T O R S.— August Belmont (Chairman). W . Loon Popporman, 

Andrew Freedman, Cornelius Vanderbilt, Edward J. Borwind, II. M . 
Fisher, Theodore P. Shonts, F. do C . Sullivan, Edward R. Bacou, 
Edwin S. Marston, Daniel G . Reid and E. E. Starbard, Now York; T . De 
W itt Cuyler, Philadelphia. Pres., T . P. Shonts; V .-P ., Frank Uedley, 
David W . Ross; Sec., II. M . Fisher; Treas., John II. Campbell. Office, 
165 B ’way. N . Y .— (V. 101, p. 47. 614, 773, 841, 918, 941.)

IN T E R N A T IO N A L  & G R E A T  N O R TH E R N  R Y  . — ( S e e  M a p  M i s s o u r i  
P a c i f i c . ) — Total system July 1915, 1,159 miles, viz.;

L i n e s  o w n e d —  M i l e s .
Long View Jet., T ex ., to Houston 232
Palestine to Laredo______________ 413
Spring to Ft. W orth, T.AP.Conn.272  
Houston to East Columbia breh. 50

L in e s  o w n e d  ( c o n c l .)—  M i l e s .
Magnolia Park Terminal________  IQ
Sundry branches----------------------------129

J o in t  T r a c k a g e—  * U l e s .
Galv. Houston & llenderso- 49

O R G A N IZA TIO N .— Incorporated In Texas on Aug. 10 1911 and has 
succeeded the Int. A Great Nor. I I R .  foreclosed June 13 1911. The 3d M . 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and Int. and recapitalization Is pending per plan In V. 92, p. 1310, 
subject to valuation to be fixed by Texas R R. Commission. V. 93. p. 1105 
The I. A G. N . Holding Corporation was Inoornorated In Virginia In Nov 
1911 with $5,500,000 capital stook to bo used In the reorganization of the 
railroad company In such a way as to preserve the equity of tho 3d M . bond-
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64 RAILWAY STOCKS AND BONDS [Vol. 101.
R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Iowa Central— See Minneapolis A St Louts

1st M g est 1908 red 105 gu p A t_______________FP.o
Jonesboro Lake City & Eastern— 1st M $1,000,000  
Joplin Union Sta— 1st M gu J’tly red 105 aft 5 yrsxo 
Junction (Philadelphia)— See Pennsylvania RR

Second mtge $2,500,000 auth gold red p a r ,. Qxo

do
do

do

do g $60,000 s-a red par (V 99, p 3 4 2 ) . .Un 
Kanawha & West Va— First M $5,000,000 g te x t - .c  
Kansas City Belt— See Kan City Terminal R y 
Kansas City Clinton & Spring— 1st M g guar._N B.x 
Kansas City Fort Scott <x Memphis Ry—

Ref M $60,000,000 gold guar p A I end.Ba.xo& r
Kansas A Missouri R R  first mortgage...................... xo
Kansas City Ft Scott & Memphis R R  cons MNB.xo* 
Current River R R  1st M $20,000 p m guar._.N B x 
Kans Cy A M R y & Bdge 1st M g s f drawn at llOxo* 
Kans Cy Mem & BIrm gen M $4,500,000 cu r..O B .xo

Incom e non-cumulative................ ...................OB.xo
do stamped fixed Interest redeemable text.x  

BIrm Belt 1st M gold red 102 A  guar p & I end.OBx 
Kan City & Memphis— Ark Okl A W  1st M g.U sm x 

K C *  M mtge g $18,000 p m red 107 14 s f..M S t,xo*
Kansas City Mexico & Orient—Stock  see t e x t____

Two-year gold notes $6,000,000 red par............C ol.c
Kansas City Outer Belt & Elec— Stock (half 4%  pref)

1st M $3,000,000 g . ...................... ................... . . . . . .
Kansas City St Joseph & Council Bluffs— See Chicago 

b Includes $359,000 held alive In sinking

M i l e s D a te P a r A m o u n t R a t e W h e n L a s t  D i v i d e n d
R o a d B o n d s V a l u e O u t s ta n d in g % P a y a b l e a n d  M a t u r i t y

31
Cent’l

1894
RR

$1,000 $500,000 5 g J A J July 1 1939
8 1867 1.00C 300,000 H i  A 6 J A J July ‘27-Jan ‘29

37 1889 1,()()(] 2,800,000 5 g A A O Apr 11919
96 1905 1,000 724,000 5 g M A S Sept 1 1925

1910 1,000 650.000 H i  g M A N May 1 1940

1908 1,000 500.000 5 g A A O Apr 1 1948is 1904 1.00C 750,000 5 g M A S Sept 1 1924
___ ____ 10(J 9.000,000 5 in 1914 Quar. Apr 15’ 15 H i %
164 1890 1,000 2.469,000 4 g A A O Apr 1 1990___ 1907 1,000 2.500,000 5 S J A J July 1 1927

1906 1,000 46.000 5 F A A 15 Feb-Aug ’ 15-’ 16
1001) 48,500

840.000
5 M A N 

J A J
May 1 1917 
Jan ’ 16-July ‘221912 1,000 H i  g

1914 1,080,000
897.000

H i  g 
5 g

J A J 
J A J

Jan '16-July ’24 
July 1 195535 1905 1.000

162 1885 1,000 3.274.000 6 g A A O Oot 1 1925
o914 1901 1.000 Ac 25,941,000 4 g A  A O Oot 1 1936

26 1882 1,000 390,000 6 F A A Aug 1 1922
715 1888 1,000 13,736.000 6 M A N May 1 1928

82 1887 1,000 1.606,000 5 A A O Oct 1192 73 1889 1,000 b3,000.000 5 g A A O Oct 1 1929
285 1894 500 Ac 3,323,300 4 M A S Mch 1 1934
285 1894 500 Ac 293.780 5 Sept. Mch 1 1934
285 1894 600 Ac 5,629.500 5 M A S Moh 11934

21 1902 1.000 1.000,000 4 g A A O Oot 11922
30 1907 1.000 300,000 6 g J A J Jan 1 1947
56 1911 1 000 608.000 6 g M A N May 1 1061___ $100 See text

1914 5.500,000
5.000,000

6 g 
v . t. c.

A A O  30 Apr 30 1916
100

8 1903 1,000 1.275.000 4 g A A O Apr 11953Burlln gton A Quincy.
funds

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Guaranty Trust Co, N Y

Fidelity Trust Co, Pbila 
Brie R R , New York 
Merc Trust Co, St Louis 
Phil Tr. S Dep & Ins Co

Fidelity Trust Co, Phlla 
Bankers Trust Co. N Y  
J. P. Morgan & Co. N Y  
Central Trust Co, N Y 
J P  Morgan A Co, N Y 
Sud Sav A Tr Co. Cleve 
Kan N  B , Charles’n .W V  
Union Trust Co, N  Y  

do do
Scranton (Pa) Trust Co

April 1915 coup not paid

Hankers Trust Co, N  Y 
Old Colony Tr Co, Boston 
Hank Trust, N Y ; & Boat 
Old Colony Tr Co, Boston 
Bank Tr Co, N Y; A Bost 

do do
do do
do do
do do

Oct 1911 coup last paid

5?JLd25?,,S,£a5.e th°  T 2xaa RR Comm, do not allow a greater valuation than 
$30,365,000 for the I. G . N . and owns the common stock of the railway. 
See V . 93 . p. 1386: V. 95, p. 176.

The cash required by plan ($15,340,000) was raised as follows: ( a )  by sale 
to bankers of $11,000,000 3-year 5 %  notes due Aug. 1 1914 (prin. and Int. 
on which was then defaulted), secured by deposit of $13,750,000 1st ref. M . 
bds., of which $12,150,000 has been deposited by the newco. and $1,600,000  
by the syndicate: and (b) by the sale to a syndicate of $1,600,000 1st ref.
M. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas R R . Comm, calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V . 92. p. 1310).

Protective measures for minority holders of 3d M . bonds of old company 
(about $400,000) who did not participate in reorg.of 1911, V. 97, p. 887.

R e c e i v e r s h i p .— On Aug. 11 1914 James A . Baker of r_ i  — —--------------- t— —-------- --------------  Houston and Cecil A .
Lyon of Sherman, Tex ., were appointed receivers at the instance of the pro
tective committee, which endeavored to arrange for an extension or the 3-yr. 
5 %  notes due Aug. 1 1914, both the prin. and the interest thon duo being 
defaulted. V. 99, p. 467, 406, 342.

In M ay 1915 was authorized to Issue $600,000 6 %  receivers’ certfs. tolig u  aubuuiiiuu i/u imuu «uuuiuuu uyo receivers certis. to
pay 1st M . Interest due M ay 1 and for lmpts. and equipt. V . 100, p. 1510 
1592. Foreclosure sale postponed indefinitely. V. 100. p. 2009, 1752.

P r o t e c t i v e  C o m m it te e  f o r  G o ld  N o t e s .— Alexander J. Hemphill, Chairman: 
w m . O . Cox, Secretary; Guaranty Trust C o ., N . Y . ,  depositary. 90 %  has 
been deposited. V. 99, p. 342, 406, 467, 638, 894, 1300, 1451.

S T O C K .— New common stock, $6,500,000 (subject to reduction as above 
stated). O f the common stock $1,422,000 was issued June30 1913, the re 
malning $5,078,000 being held for exchange for a like amount of conditional 
Interim certific’s . If, as and when Issued, under agreement dated N ov. 7 1911. 
The now 5 %  non-cum. pref. is pref. p. & d. and will participate equally with 
common in any year after 5 %  on each: $1,600.000 Is reserved for exchange of 
a like amt. or the initial issue of 1st ref. M . bonds which are deposited under 
the 3-year 5 %  notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate were to be proportionately 
surrendered to the new company. In exchange, $ for $, for pref. stock.
,  D IV ID E N D S .— 'First dlv. on pref. stock, 1 % , Aug. 1 1912 Jan. 2 1913. 
4 % . making 5 %  for year ending June 30 1913. V. 95. p. 111.
„ J ? 9 N D S -— '° f thonew 1st ref. M . 30-yr. 5s ($50,000,000 auth .), $ 12 ,150,
000 baXe been Pled8ed as security for the 5 %  notes duo Aug. 1 1914 and $1 
600,000 sold for cash to the syndicate and by It deposited as further security 
for said notes (see above); $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved, under restrictions, for additional equip
ment, additions, extensions and Improvements. An agreement has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for Improvements, extensions and equipment. Compare 
Y . 94. p . 350; V . 96, p. 653; V . 99, p. 269. Tho secured notes through their 
collateral covor the entire property at (Including underlying bonds) about 
$20,500 per mile. V. 94, p. 350.

In Aug. 1913 $1,000,000 5 %  equip, bonds were sold. V . 97, p. 5 2 1 ,7 2 9 .
E A R N IN G S .— 2 m o s .,11915....................Gross, $1,257,748; not, $58,529

July 1 to Aug. 31. 11914-----------------Gross, 1,466,283: not, 28,100
R E P O R T  for year ending Juno 30 1915 in V . 101, p. 1088.

- N e w  B a s i s --------------------------- O ld  B a s i s
1913-14.

$9,963,407
877,034

1,307,730

18,200

1913-14. 1912-13.
$9,941,374 $11,260,565  

874,967 1,597.370
1,307,730 1,261,717

-----------  136,000
16.133 12,135

„  1914-15.
Gross earnings................... $9,083,626
N et for interest__________  264,327
Interest on funded debt. _ 842,482
Dividends ( 4 % )_________  .  _
Other Interest Sc miscell. .  543,242

Balance, sur. or d o f..d o f.$ l, 121,397def.$448,8 9 6 dof.$448,896sur.$187J518 
Directors.— Frank J. Could (Chairman), New York; R . Lancaster Wil

liams, Baltimore: Thomas J Freeman, New Orleans: Fred. W . Cook, San 
Antonio; A . G . Whittington, Jesso II. Jones, Walter Kyle Morrow and A . It. 
Howard, Houston; Klngdon Gould, New York. Pres., Thos. J. Freeman: 1st Y .-p  G . H . Taylor; 2d V .-P ., A . G . Whittington; Sec., A . R . Howard. 
Office, Houston, Tex.— (Y . 100, p. 2009; V . 101, p. 370, 1014, 1088.) 

IN T E R N A T IO N A L  R Y S . O F  C E N T R A L  A M E R IC A — See page 134. 
IN T E R O C E A N IC  R Y . O F M E X IC O , L T D — See page 134. 
JACKSONVILLE TERM IN AL R Y.— Owns union passenger depots,

5 locomotives, A c ., at Jacksonville, Fla., Including 31 miles of track 
used by Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y ., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. Air Line and Fla. East Coast 
each guarantee A  and the South. R y. and Ga. So. & Fla. each A  of the int 
under the rentals and meet expenses on wheelage basis, the Atl. Coast 
Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing by en
dorsement the prin. and int. of above bonds.— (V . 71, p. 135.)

JA M EST O W N  FR A N K LIN  & C LEA R FIELD  R R .— S e o N . Y . O . R R . 
JEFFERSON R R .— Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 

louble track; branch. West Hawley, Pa., to Honcsdale, Pa.. 8 miles. Leased 
In perpetuity for $154,940 per annum to Erie R R ., owner of ($2,095,
950) stock. Used by D A H .t o  reach Carbondale.— (V .8 7 . p. 1479.)

JO NESBORO  L A K E  C IT Y  & E A ST ERN  R R .— Owns Jonesboro to Bar
field, Ark., 63.16 miles Osceola Jet. to Osceola, Ark., 14.39 m .; Midway to 
Luxora 1.4 in.; Midway to Meares Ldg., 0 .5  m .; Ross to Wilson. 16.95 m. 
(former Wilson Northern R y.); total. 96.40 miles. Stock, $600,000. 
Bonds, $550,000 outstanding. Bank of Commerce & Trust C o ., Memphis, 
trustee. Loans and bills payable June 30 1915, $223,566. For 1914-15, 
gross. S283,821; net, $67,989: Int., taxes, & c., $90,297; bal.. dof., $22,308. 
In 1913-14. gross, $285,510; net, $25,525. Pres., R . Leo Wilson. Offieo, 
Jonesboro, Ark.— (Y. 94, p. 826; Y . 98 , p. 1844.)

J O P L IN  UNION DEPOT C O .— Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed In 1911, used by the AtohlsonTopeka
6  Santa I'e, Kansas City Southern, Missouri Kansas A Texas and Missouri 
A North Arkansas, which Jointly own tho $40,000 stock and Jointly

and severally guarantee the bonds, prin. and Int. Of the bonds ($750,000 
auth.), $650,000 sold. Total stock auth., $750.000.—(V. 90, p. 502, 627.)

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great Kanawha River near Charleston, W. Va.. used for railway, street railway 
and general traffic. Stock, $400,000, owned by Ches. A Ohio, which op
erates property. Bonds, see table and V. 91. p. 1629. Yoar 1913-14, 
gross, $37705,; net inc., $27,551; int. & taxes, $29,184: bal.. dof., $1,633.

KANAWHA & MICHIGAN RY.— {See M a p  T o l e d o  & O h io  C e n t r a l .)—  
Owns Corning, O., to Gauley on Ches. A Ohio, 176 miles, less 18 miles. 
Pomeroy to Galllpolls, and .1 mile, Athens to Armltage, where Hocking 
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Zanesville & Western Ry. companies.

HISTORY, Ac.—Reorg. In April 1890 of K. A O. Ry. foreclosed (see 
V. 50. p. 451, 483). In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. A Ohio Cent., whloh guaranteed the bonds, prin. and Int., but In 
Mch. 1910 was sold to Ches. A Ohio and Lake Shore A Mich. Southern 
Jointly, $3,458,400 of the $4,400,000 minority stock having to May 1914 
agreed to accept $72per share, less 1 A %  commission. V. 90, p. 771, 849 
977, 1425; V. 91. p. 276, 1095. Tho lower Federal Court having on Mch. 14 
1914 held the Joint control by tho Ches. & Ohio and tho Lake Shore illegal, 
the O. & O. share was sold to the Toledo & Ohio Central as of Juno 1
1914. V. 99, p. 1052; V. 98, p. 912, 1537; V. 96, p. 63. (See V. 52, p. 165 
351.) First div., 4%, paid Juno 30 1911; Dec. 30. 2H%: 1912, 5% (214% J. A D.); ’ 13, 6%; T4, 5% (1M% quar.); T5, April, 1 A % ;  July, none. V. 101, p. 47.

EARNINGS.—For 6 months ending Dec. 31 (V. 100, p. 1348):
S ix  G r o s s  N e t  ( a f t e r  O th er  I n t e r e s t  &  D i v i d e n d s  B a l a n c e .

M o n t h s — E a r n i n g s .  T a x e s .  I n c o m e .  R e n t a l s ,& c .  ( 2 ' A % ) .  S u r p l u s .
1914----- $1,585,597 $394,771 $137,273 $178,469 $225,000 $128,575
1913-----  1,752,084 475,896 201,047 155,680 225,000 296,262

For 2 mas. ending Aug. 31 1915, gross, $568,306. agst. $604,882 in 
1914; net, $210,932, agst. $220,832.

REPORT.—Year 1913-14, V. 99, p . 1047, showed: Gross, $3,110,148 net, $890,358: other income, $356,883; Int., taxes, Ac., $430,793; dlvl 
dends (5%), $450,000; surplus, $366,448. Yoar 1914-15, gross, $2,911,414 
net, $847,342. Pres., A. H. Smith—(V. 99, p. 1047, 1052, 1749; V. 100. 
p. i752; V. 101, p. 47.)

KANAWHA & WEST VIRGINIA RR —See issue Feb. 1914.
KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.

8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the KaD. 
City Ft. Scott A Mem. RR. (old co.). Apr. 1914 coupons were paid In 
May 1914. Tho April 1915 coupons wore not paid when duo. In Feb. 1915 
$2,111,000 bonds nail been deposited with bondholders’ commltteo. Seo 
It. O. Ft. Scott A Momphis Ry. bolow. Y. 98, p. 1071, 1459; V. 100, p. 
1348. Year end. Juno 30 1914, gross, $381,775; not, $89,415; other Income, 
$4,160: Int., taxes, Ac.. $205,598; bal., dof., $112,022. In 1914-15, gross, 
$382,313; not. $88,305.— (V. 98, p. 1459; V. 100, p. 901, 1348.)

KANSAS CITY FORT SCOTT & MEMPHIS R Y —Operates KansaB City, Mo., to Memphis, Tenn.. and branches, 916 miles. Also has a 
controlling Interest In stock of the Kansas City Momphis A BIrm. RR.. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City A Memphis Ry. A Bridge Co., owning bridge across Mississippi River at Memphis, 3 miles. Total, 1,204 miles.

ORGANIZATION.—V. 72, p. 1237. See V. 72. p. 438. 532, 675, 988 The St. L. A San Fran. RR. owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs.

In view of the appointment of receivers of the St. Louis A San Francisco 
RR., a committee (E. V. R. Thayer, Chairman; Frank H. Damon, 50 State 
St., Boston, Secretary; Old Colony Trust Co., Boston, and Bankers Trust 
Co., N. Y., depositaries) requested deposits of the various Issues of bonds 
of the system, Incl. Kansas City Clinton A Springfield and St. L. A S. F. 
trust receip s for pref. stock. V. 96, p. 1556; V. 98. p. 1459; V. 100, p. 901

STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis A San Franolsco RR. See that co. and Y. 72, p. 1238.

BONDS.—Of the ref. bonds of 1901 ($60,000,000), $25,941,000 wero out
standing June 1914, $26,956,970 were reserved for exchange against the fact 
amount of underlying bonds and remaining $7,102,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see ‘ ‘organization,’ ’ above. V. 75, p. 853. See V. 87, 
p. 414; V. 91. p. 38, 154; V. 92, p. 1311: V. 93, p. 45; V. 94. p. 279.

In 1912 the K. C. Ft. Scott A Mem. Ry. had guaranteed the Int. on all 
except $293,780 of the $6,322,780 K. C. Mem. A BIrm. Income bonds, be
ginning Mch. 1 1912, the bonds so guaranteed being subj. to call at any time 
within 10 years from Sept. 1 1902 at 95 and Int. V. 74, p. 477, 577.

B i r m i n g h a m  B e l t  bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis A BIrm. and St. L. A San Fran. V. 75. p. 1147.

KARN1NGS—For year ending June 30 1913, gross, $14,113,655; not, 
$3,973,927; other income, $584,674: fixed charges, $2,962,179; pref. 
dlvs. (4%), $600,000; bal., sur., $996,422. In 1911-12, gross, $13,094,365: 
not, $3.515,035.—(V. 96. p. 1556: V. 97. p. 1583: V. 98. p. 1071, 1459.)

KANSAS CITY A MEMPHIS RY.—Rogers to Slloam Springs. Ark., 30 miles; Freeman to Monte No, 6 m.; Cavo Spring to Fayottevlllo, Ark., 20
m.; total, 56 miles. Projected to extend from Rogers, Ark., to Momphis, 
Tenn., 294 miles. Incorp. In Arkansas Dec. 17 1910 and absorbed the 
Ark. Okla. A West. RIt. and Monte No Ry. in April 1911. V. 92. p. 881. 
1109; V. 94, p. 207.

In July 1914 J. E. Felkorof Rogers. Ark., and It. C. Bright of Little Rock 
wero appointed receivers, tho Int. on $300,000 bonds duo July 1 1914 being In 
default and there being a floating debt of abt. $90,000. V. 99. p. 269, 538.

C o m m it te e  f o r  A r k .  O k la . A IV est . 1st 6s.—Francis X. Quinn, Chairman; 
Byron A. Milner. Secretary; Real Estate Trust Co., Phlla., depositary. 
Nearly all tho bonds deposited. V. 99, p. 467, 816.

SECURITIES.—Tho 50-yr. 5s ($6,000,000 auth.) aro Issuablo at $18,000 
p.m., of which $15,000 for constr. A equip, and $3,000 for bott’ts when the
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R A I L R O A D  C O M P A N I E S  
[For a b b rev ia tio n s, & c .,  see notes on f i r s t  p ag e]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Kansas City Shrcvep & Gulf Term— 1st M red 105 -_z 
Kansas City Southern—Common stock $30,000,000-

Preferred stock 4% non-cum $21,000,000...............
III

1897 $500
10 0
10 0

$150,000
30.000. 000
2 1 .0 0 0 . 000

4
4 In 1915

F &
Q—J

A Aug 11927 
Oct 15 19151%

Treas Off, Kan City, Mo 
Checks mailed

First mortgage $30,000,000 gold--------------Ba.xc&r 1900 1 ,0 0 0  &c 30,000,000 3 g A & O Apr 1 1950 New York Trust Co, N Y
Ref and Impt M $21,000,000 gold red 105-XC*&r.N 1909 1 ,0 0 0  &c 17.000,000 5 g J & J Apr l 1950 do do
Equip notes g ser D duo $62,000 s-a red par.-Nx

Kansas City Term Ry—Stock auth $50,000,000------
1st M red as a whole on or aft Jan 1 1930 at 105 & Int

. . . 1912 1 ,0 0 0 1.178.000
1 .20 0 .0 00  

33,094,000
5 g J & D To Dec 15 1924 Blair & Co, New York

1910 1 ,0 0 0  &c 4 g J & J Jan 1 1960 N Y Boston & Chicago
Secured sterling notes £1,000,000 red 101____IC.c* 1913

1914
£ 10 0 , &c £1 ,0 0 0 ,00 0 5

6
J & J July 15 1916 Hlgglnson & Co, Londop

K C Belt 1st M ($534,000 guar KCFS&M)-BB.xc 20 1886 1 ,0 0 0 2,500,000 6 J & J July 1 1916 Office 50 State St. Bost
Kansas City Viaduct & Term— 1st M g s f (text) c*&r 1905 1 ,0 0 0 3,302,000 4M J & J Sept 1 1934 See text
Kansas & Colorado Pacific—See Missouri Pacific R y ..
Ken & I Term RR— 1st M guar (see text)____G.xc*&r
Keokuk & Des Moines— Preferred stock----------------

Morgan, Grenfell &Co,Lon1911 £ 1 0 0 £1,291,000 4M g J & J Jan 1 1961
162 10 0 $1,524,000 See text See text Apr 1 1915 2 H Office, 14 Wall St., N Y 

First Nat Bank, N YFirst mortgage Interest guaranteed C R I & P___ c*
Keokuk & Ham Bondholders Co— Convincdeb n-c 

Construction M__ _ _________________________zc
162 1878 10 0  &c 2,750,000

1 ,000 ,00 0
1 ,0 0 0 ,00 0

5
Up t o 2 H  
See text.

A & O Oct 1 1923 
30 years 
Apr 118991869 1 ,0 0 0 A & o 55 William St, As earned

Kewaunee Green Bay & Western— First mtge— F.xc 
Knoxville & Ohio—See Southern Ry.
La Crosse & S E Ry— 1st M $1,000,000 g red 105 — z 
Lackaw RR of N J—Stkauth $12,000,000 gu 4% dlv 
L E Frank & Clarion RR— 1st M $1,000, 000 g -- FP

37 1891 1 ,0 0 0 408.000 5 J & D June 1 1921 Office, 40 Wall St. N Y
Oct 11944 
Oct 1 1915 1%

La Crosse, Wise
Del Lack & Western RR41 1904 1 ,0 0 0 300.000 

10,750.000
856.000

5 g
4

A &
Q—J

O
31 1913 1 ,0 0 0 5 g J & D Dec 1 1953 Farm Dop Nat Blc, Pitts

Lake Erie & Detroit River—See Pcre Marquette RR.
10 0  

1 ,0 0 0  &c 
10 0

4.300.000
3.540.000

11.840.000
11.840.000

5
First mtge $15,000,000 gold guar________ a .x c ’ &r*

Lake Erie & Western—Common stock $20,000 p m-_ 
Preferred stock 6 % (not cum) ($20,000 per mile)--

28
710
710

1911 5 g J & D Juno 1 1961 New York
10 0 See text J & J Jan 15 1908 1% Office, Gr Cent Ter, N Y

1st M ($10,000 per mile, seo V 46, p 45) g--Ce.xc* 
2d M (V 54, p 444) $3,625,000 ($5,000 p m) gCe.xc* 

Lake Shore & Michigan Southern—Seo Now York
710 1887 1 ,0 0 0 7,250,000 5 g J & J Jan 1 1937 Chase National Bk, N Y
710

Contr
1891 

al RR.
1 ,0 0 0 3,625.000 5 g J & J July 1 1941 do do

Lake Super & Ishp— 1st M $1,400,000 ser red 101-xe* 
Lake Tahoe Ry & Tr Co— 1st M g $500,000 s f beg 1905

24 1911 10 0  &c 1,030,000 6 g F & A Feb ’ 16-Feb ’31 Clt Sav & Tr Co, Cleve
16 1901 1 ,0 0 0 404,000 5 g A & O Oct 11931 Merc Trust Co, San Fran

Lansing Manufacturers— 1st M serial Interest rental-. 
Laramie Hahn’s Peak & Pacific Ry— Seo Colorado

8
Wyom

1905 
ing &

1 ,0 0 0
Eastern

60.000
Ry 5 g J & J July 1 1920-30 Union Trust Co, Detroit

Las Vegas & Ton—Bullf & Goldf 1st M g gu------FP 1906 1 ,0 0 0 199,000 6 g J & J Jan 1 1922 Fidelity Trust Co, Phila
2d M (held by Las Vegas & Tonopah) gold ........... 1914 1 ,0 0 0 6 8 .0 00 6 g J & J July 15 1921 do do

Leavenworth Terminal Ry & Bridge— 1st M g s f.Cex 3 1893 1 ,0 0 0 600,000 5 g J & J Jan 1 1923 Central Trust Co, N Y
Lehigh & Hudson River—Stock $1,340,000------------- 10 0 1,340,000 See text See toxt Juno 1 1915 4% Warwick, N Y

Second mortgage gold___________________________ z 63 1887 1 .0 0 0 164.000 5 g J & J July l 1917 UrvNat Bk, N Y, and 1st
• Leh & Hud Rlv gen M $3,000,000 g (see tcxt)Ce.xc* 74 1890 1 ,0 0 0 2.587.000 5 g J & J July 1 1920 1 Nat Bk, Warwick, NY

earnings during one fiscal year have equaled 150% of the Interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 8 6 , p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Llsman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a trafflo contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business Interchanged; Series “ A” bonds will also cover the line between 
Fayetteville and Huntsville, If built within 5 years. Cumulative sinking 
fund of X  of 1% commences with 1916. V. 92, p. 881, 1109.

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K. C. Shreve. & Gulf Terminal Co. V. 83. p. 38, 492.

ORGANIZATION.— A reorganization of Kan. C Pitts. & Gulf R R „ fore
closed In 1900 per plan In V. 69, p. 1012, 1062. V. 73, n. 1356; V. 74, p. 94. 
V. 80. p. 1971; V. 81, p. 559; V. 84, p. 1366; V. 8 8 . p. 375.

SECURITIES.— As to tho $21,000,000 "ref. and Imp." bonds of 1909. 
see V. 8 8 , p. 1128. 1253. 1437; V. 89. p. 104; V. 90. p. 167; V. 92, p. 322, 
395, 461, 795: V. 95, p. 1472; V. 100, p. 1832. Decision on Kansas City 
Suburban Belt Ry. notes, V. 97, p. 1663; V. 98, p. 1459.

EARNINGS.— Year ending Juno 30 1915, gross, $72,117; oper. dof., 
$173. In 1913-14, gross, $79,276; op. def., $65,148; other incomo, $3,275; 
int., taxes, &c., $72,934; bal., def., $134,807.

Pros., W. It. Felker; V.-P. & Gen. Mgr., R. C. Hobbs; V.-P., C. Harring
ton; Sec. & Troas., W. B. Felker; Asst. Sec., William) Goodman. Office, 
Rogers, Ark. N. Y. offico, 30 Broad St.— (V. 99, p. 816, 969.)

(THO) K A N SA S C IT Y  A1EXICO & O R IE N T R R .— R o a d  M ile a g e* 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Itlo, 
Mex., 160 miles, connecting there, as well as at Chihuahua. Mex., with 
Mexican lines for Mexico City. In oper. Juno 30 1914, 962.72 miles, viz.; 
O w ned (in c l . K .  C . M .  &  O. R y .  o j  T e x a s , 477 m., S e c u r it ie s  O w n ed), M ile s .  
Wichita, Kan., to Alpine, Tex. (except trackage St. Louis &  San

Francisco RR., Foley to Ewing, Okla., 12.78 m iles____________ 736.52
Marquez, Mex., to Tobalaopa---------------------------------------------------------- 86.77
Mlnaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo,

62.23 miles)..........................   136.51
Mochls. Mex., to Mochls Junction, Mex____________________________  2.92

ORGANIZATION.— Incorporated In Kansas on July 7 1914 as successor 
to the R a ilw a y  of the same name foreclosed per plan V. 98, p. 1244, 1845. 
V. 99. p. 119; V. 98, p. 1920.

C om m ittee for F ir s t  M .  4s (o ld  C o .)—Lord Monson (Chairman): Harry 
noffman, 37 Wall St., Sec.; Columbia Trust Co., N. Y ., and Glyn, 
Mills, Currie & Co., London, depositaries. Of tho $21,409,000 In the 
hands of tho public, $19,545,000 had been deposited In June 1914. V. 94. 
p. 767, 911. 1566; V. 97, p. 443; V. 98, p. 763, 1244, 1767.

S e c u r it ie s .— In July 1914 authority was given toi ssuo $20,000,000 stock 
(limit of issue, $45,000,000) and $6,000,000 2-year 6 % gold notes, secured 
by $31,000,000 now bonds entitled to interest, non-cumulatlvo only If 
earned, for first 5 years. V. 99, p. 196, 748.

Tho aforesaid note Issue replaces tho temporary Issue of $6,000,000 6 %
2-year notes ($5,500,000 sold) announced In April 1914 (V. 98, p. 1244, 
1845). This issue, it was stated, would provido for preferential accounts, 
tho proportion of tho sale prlco attributable to tho non-depositing 
bondholders, &c., and provide for Improvements. The trustees (Executors 
& Securities Ins. Corp., Ltd., London, and the ColumbiaTr. Co.. N. Y.) 
will retain tho amount required to meet the 2  years’ interest on tho notes.

In Sept. 1914 It was decided to apply for authority to issue $1,458,000 
bonds on tho lino botween Alpine, Tex., to Girvln on a valuation of $16,000 
per mile, construction to begin as soon as possible. V. 99, p. 894.

When the receivership is terminated, tho committee will present a re
organization plan to tho bondholders, but It Is not proposed at present to 
reorganize tho Mexican properties. Out of tho first moneys receivable un
der any such plan, sufficient will be retained to ro-pay tho present note 
Issue. Noteholders will be given a preferential right to an allotment of 
any prior lien bonds contemplated and to tender their notes In payment 
of any privileges and assessments under tho plan.

Provision will bo made for tho completion of tho lino from Wichita to 
Kansas City, 207.99 miles, of which 54 have been granted.

EARNINGS.—Tho gross earnings in tho United States for tho year ended 
Juno 30 1913 for tho lino, which was operated in disjointed sections by re
ceivers, were $1,898,968.

BONDS.— See V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37. 508; V. 91. 
p. 38, 94, 1025; V. 94, p. 350.

In 1910-11 (746 avorago miles): Gross earnings, $1,848,479; total net In
come, $47,241: taxes, $66,362; joint facilities, $11,358; Int. on equip.trusts, 
$75,373; other Int., $39,266; bal., dof., $145,118.

OFFICERS.— President, Edward Dickinson, Kansas City, M o.; Troas. 
Wm. Leo Karnos; Aud., Neal S. Doran. Directors, V. 99, p. 1597. Offico, 
10th St. and Baltimore Ave., Kansas City.— (V. 101, p. 47, 694.)J

K A N SA S C IT Y  O U TER BE LT & E L E C TR IC  R R .— Incorporated July 18 
1902 In Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8  miles; uncompleted In 1915. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 
On Oct. 31 1912 Thomas A. Bigger was appointed receiver. In Nov. 1912 
$60,000 receiver’s certs, were authorized, or which $37,000 wero Issued.

bondholders’ committee (John VV. Platten, Chairman: Calvert Brower, 
Sec.; U .S. M tge.& Trust Co., depositary.) V. 95, p.420, 480, 968,1472.

K A N SA S C IT Y  SH R E V E P O R T  & G U LF T E R M IN A L  CO .— Owns union 
depot at Shreveport, La , Including 1.16 miles of yard and terminal track. 
Stook, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1915, gross. $29,453; 
net, $8,319; Int. & tax., $7,200; bal., sur., $1,119. Office, Kan. City, Mo.

KANSAS CITY SOUTHERN RY .— {S ee  M a p .)— Operates a line extend
ing from Kansas City, Mo., to Port Arthur, Tex., thence by Its shlD canal,
7 m., to deep water on Gulf of Mexico, with branches and extensive ter
minals used by various roads entering Kansas City. Total mileage 837, viz.:

L in e s  O w ned— M ile s .
Kansas City, Mo., to Belt June.. 12 
Grand View, Mo., to Port Ar

thur. Texas__________________ 765

L in e s  O w ned— M ile s .
Branches to Fort Smith, De

Quincy, La., etc____________ 43
T racka g e—To Gr View Mo etc 16

DIVIDENDS — First dlv. on prof, stock, 4% . paid July l 1907 out of 
earns, for 1906-07: Oct.. 1%; 1908 to Oct. 1915, 4% (Q.-J.).

LATEST EARNINGS.— (1915..........Gross, $2,509,492; not, $1,059,376
3 mos., July 1 to Sept. 30.(1914_____ Gross, 2,690,074; not, 992,960

REPORT for 1914-15 at length was in V. 101,
-----------N e w  B a s is ----------

1914-15. 1913-14.
Total gross receipts___ $10,035,896 $10,970,403
Operating expenses___  6,478,821 6,910,321
Not earnings__________  3,557,075 4,060,081
Total net Incomo______ 3,727,991 4,257 496
Taxes ________________ 574,316 567,857
Interest on bonds, &c._ 1,756,590 1,765,743
Miscellaneous_________  256,620 198,447
Div. on pref. stock (4%) 840,000 840.000

p. 1087, 1103.
- -----------Old B a s is -----------

1913-14. 1912-13.
$10,993,454 $10,706,309

6,910.321 6,747,157
4,083,133 3,959,152
4,257,496 4,127,134

567,857 465,339
1,765,743 1,708,928

198,447 306.661
840,000 840,000

Balance, surplus.........' $300,431 $885,449 $885,449 $806,206
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 

City, Mo.; Hermann Slelcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRobcrts, B. S. 
Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago; S. W. 
Fordyce of St. Louis; Edward F. Swlnney, Kansas City, Mo.; Secretary Is
G. O. Hand. Office, 25 Broad St., N. Y  — (V. 101, p. 1087, 1103.)

KANSAS CITY TER/MINAL RY.— Has built a passengor depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.; Chic. It. I. & Pac., Atch. Top, 
& Santa Fc, Chic. MUw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed chargos. V. 89, p. 1671. Has 127 miles now built 
of main and Industrial railroad tracks, 4 local freight stations, passenger, 
freight and switching yards, &c., and union passenger station, tho last-named 
being opened Nov. 1 1914. V. 89, p. 6 6 8 , 163 ; V. 90, p. 627, 698; V. 91. 
p. 1386; V. 96, p. 135; V. 98, p. 1244; V. 99, p. 1130.

Of tho 1st 4s ($50,000,000 auth.), $2,500,000 aro resorvod to retire Kansas 
City Belt bonds and $14,406,000 for additions and Improvements. V. 90. 
p. 659, 627; V. 91, p. 1386: V. 92. p. 395; V .9 3 ,p . 164; V. 96, p. 135, 202 
V. 98, p. 1244, 1316; V. 100, p. 733.

In July 1913 £1,000,000 3 -year 5% notes wero sold, securod by deposit of 
$6,667,000 1st 4s, callable at 101 and Int. V. 97, p. 49. In 1914 Issued 
$2,000,000 1-year 6 % notes secured by $2,000,000 1st M. 4s. V. 99. p. 1597.

Pres., Herbert II. Adams; Sec., S. W. Moore; Troas., K. F. Swlnnoy.— 
(V. 98, p. 1244, 1316; V. 99, p. 1130, 1597, 1673; V. 100, p. 733.

KANSAS CITY VIADUCT & TERMINAL RY.— Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6 th Sts., 
Kansas City. M o., to Minnesota Ave. and 4th St., Kansas City, ICan.. 
with branch viaduct to lntorlylng railroad and manufacturing districts. 
Main structure completed 1907, 1.6 miles. V .82 ,p . 160; V. 84, p. 271,931.

STOCK.— Stock outstanding, $3,447,700 (par $100)__ (V. 94, p. 416.)
BONDS.—Equltablo T r.C o., N. Y ., and Fidelity T r.C o ., Kansas CMty, 

trustees. July 1909 to Jan. 1911 coupons funded Into cumulative Income 
bonds. V. 90. p. 1101: V. 92. p. 1564.

P rotective C om m ittee .— In Oct. 1915 over 75% of tho 1st 4 Ms and Incomo 
bonds had been deposited with a committee under an extension running 
to Jan. I 1918 (Richard C. Storey of Boston, Chairman; Equitable Trust 
Co. of N. Y., depositary; Wm. G. Dooley, 25 Broad St., Sec.). V. 92, 
p. 187; V. 96, p. 285; V. 96, p. 1772; V. 101. p. 527.

EARNINGS.— For year ending June 30 1910, gross, $75,454; net, $56,
936; bond Int., $149,040; taxes. $9,374: sundry accts., $706; sk. fd., $4,527; 
bal., def., $106,712. Pres.. J. W. Reinhart: Trcas., II. 3. Corwin; Sec., 
Howard Ross.— (V. 99, p. 1832; V. 100, p. 556; V. 101, p. 527.)

KENTUCKY & INDIANA TERMINAL RR.— Owns 2-track steel 
bridge over Ohio River at Loulsvlllo and 16.44 mllos main track and
43.25 miles yard tracks and sidings In and about Loulsvlllo. Sou. Ry., Balti
more & Ohio and Chic. Ind. & Loulsv. own tho $75,000 capital stock, and 
under now lease for 99 years from Juno 1 1910 pay monthly, In proportion 
to cars handled, any deficit In operations, rentals, taxes and Interest. 
Bonds, £2,000,000 auth. Issue, of which £1,291,000, guar, by tho throe 
proprietary cos., wero Issued to rotlro tho $2,136,600 old bonds and Tor now 
construction; remainder reserved for futuro purposes. V. 92, p. 187; V. 91. 
p. 589, 214, 38: V. 92. p. 261, 1032; V. 93, p. 469; V. 95, p. 1403.
Pros., II. W. Miller, Atlanta, Ga.; Sec., O. R. Arnold, Loulsvlllo; Troas.,
II. D. Ormsby.— (V. 95, p. 1403; V. 97, p. 521.)

KEOKUK & DES MOINES RY.— Owns from Keokuk. la., to Dcs 
Moines, la., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of tho gross earnings but 
guarantees the Int. (not the principal) on the bonds. Stock Is $1,524,600 
pref. and $2,600,400 com. (par, $100), a majority of which Is held by the 
lessee. Pref. entitled to sharo with common stock In any excess over 8 %. 
Suit over lease, V. 99, p. 49, 609, 969. Tho receivers having petitioned the 
Court to abrogate tho lease, a bondholders’ protective committee (F. J. 
Llsman, Chairman) was formed in Aug. 1915. Oct. 1 1915 interest was 
paid at maturity. V. 101, p. 527, 1092. Herbert II. Clark, 66  Broadway
N. Y., represents stockholders, common and prof. Soo V. 101, p. 1014.
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6 8 RAILWAY STOCKS AND BONDS [VOL. 101.

R A I L R O A D  C O M P A N I E S  
[For a b b rev ia tio n s , & c . ,  s e e  n o tes  on  f i r s t  p a g e]

Lehigh & Hudson River RR {C on clu d ed  — 
Debentures 5400,000 red 105 since Nov 1911 _ .  _
Equip trust certs gold due 540,000 y ea r ly ...PeP.xc 

Lehigh & New England— 1st M 51,000,000 g . FPx
General mtge $15,000,000 g red 105___ OuP.kc* *
Equip tr ser A g gu red 102 >4 due 530,000 yrlyGuPx 

do ser B g gu red 102 H due 545,000 yrlyGuPx 
do ser C guar gold red 102H $35,000 yrly.GuPx
do ser D due $40,000 yearly guar______PeP.xc*

Lehigh Valiev— Common stock 580,000,000........._Qn
Preferred stock 10% (V 79, p 151. 269).............QP
First mortgage extended In gold In 1898.GP,xc&r 
Consolidated Ml coupds reg 54,762,000 4 Hs . xc&rl 

540.000,000 /annuity 52.538.000 4 Hs FPx) 
General consol mtgel $150,000,000 gold..aPxc*& i do 4  do /
Collateral trust bonds 519,000,000 see textGP.xc*&r 
Equip trusts g due 5250,000 s-a Series J ...U sm .xc* 

B o n d s  o f  C on trolled  P ro p er tie s—
Lehigh &'N Y 1st M gold guar p & I____Mp.xc*&r
L Vi Rail Way Co 1st M g g u p & l  (end)OP.xc*&r 

Lehigh & Lake E 1st M $3,000,000 g Usm.xc*&r 
Lehigh Val Term 1st M g guar p & 1 end_.Ce.xc*&r 
East &’Am 1st M Phlll N J to Perth Am &c guar.xr 
Easton &'Nor 1st M g guar by Leh Val.QP.xc*&r 
Middlesex Valley 1st mtge $600,000 gold___Ce.zc* 
Pa & N YCan&RR— Cons gu (text) (end)..QP.xr 
Morris Canal consol stock 4% guaranteed perpetual 

Preferred stock 10% guaranteed perpetual 
L yiCoal Co 1st M $12,000,000 g s f not dr__xc*&r

do interest reduced___________ ________ _ x
do debentures_______  x

Delano'L’d 1st M g gu s f (V 90, p 1617’) " "  ap .x  
Wyoming'1.Valley Coal consol (now 1st mtge) x 
Cons Real Est 1st M $2,600,000 (V83, D 702) Usm 

Lewiston Nez Perce & Eastern— 1st Ref. M te x t ...
Nez Perce & Idaho 1st M red part yrly 105-CCxc* 

Lexington Union Station— Preferred stock (see text).
LIgonier Valley RR—1st M $300,000............... x
Lime Rock— Consolidated refunding mortgage gold x 

a Of which $493,000 in the treasury Juno 30 1915

M ile s
R oa d

All
196

286
317,
31
317

115
514

1 1
28
69
13
29

137

15

D a te
B o n d s

1907 
1906 
1895 
1914
1908 
1911
1913
1914

1868
1873
1873
1903
1903
1905
1907
1895
1890 
1907
1891 
1880 
1895
1892 
1888

1892
1892
1912
1891
1887
1906
1915
1911
1913'

P a r
V a lu e

$ 1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

50
50

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 .0 0 0  &c
1 .0 0 0  &c 

1 ,0 0 0  
1 .0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  

500 &c 
1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  

1 ,0 0 0  
1 .0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  

10 0  &c 
500 &C 

10 0  
1 ,0 0 0  
1 .0 0 0

A m o u n t
O u tsta n d in g

$400,000 
80,000 

1 .000 ,00 0  
a4,000 ,000

240.000
475.000
445.000
560.000 

60,501.700
106,300

5.000. 000
10.400.000
12.600.000 
26,639,000 
1 0 ,000 ,000
9.877.000
1 .0 0 0 . 000

2 ,000 ,00 0
15.000. 000 
3,01)0,000

1 0 .0 0 0 . 000 
6 ,000 ,00 0

51.000
20 0 ,0 0 0

8.500.000 
See text 
See text 

10,114,000
1.400.000
7.500.000

678.000
20 0 .0 0 0

In treasury
See text

105.000
388.000
300.000
400.000

R a te
%

4
5 K 5 g
4 H  
4 H
4M See text 

10
. 4 g4H & 6 
4H & 6 

4 g 
4H 4 g 
444 g
4 g
444
4H

Vi4.4^4.
1 0

5*
4 *
s*
4

6 g

u

W h en
P a y a b le

gJ

gJ

gM

M &  N 
& D 

J & J 
J & J 

& D 
M & N 
F & A 
M & S

£ 3
J & D 
J & D 
J & D 
M & N 

& N 
F &
M &

M & 
&  

M & 
A & 
M & 
M & 
M &

&  
& 
& 
& 
&  

M &
& 
&  

F & 
A & 

& 
& 

M & 
J &

L a st D iv id en d  
an d  M a tu r ity

July 1 1920 
Dec 1 ’ 15-’ 16 
July 1 1945 
July 1 1954 
To June 1 1923 
To May 1 1926 
To Feb 1 1928 
To Mch 1 1929 
Oct 9 ’ 15,244% 
Oct 9 ’ 15,244% 
June 1 1948 
Dec 1 1923 
Irredeemable 
May 1 2003 
May 1 2003 
Feb ’ 16-Feb 26, 
Mar'16-Sept’17
Sept 1 1945 
July 1 1940 
Mch 11957 
Oct 1 1941 
May 1 1920 
Nov 11935 
Nov 11942 
Apr 1 1939 
Fob 6  ’15. 2% 
Feb 6 '15. 5% 
Jan 1 1933 
Jan 1 1933 
Mch 1 1962 
Jan 1 1932 
July 1 1917 
Feb 1 1950 
Apr 1 1940 
To Jan 1 1925 
July 1 1915 2% 
May 1 1943 
July 1 1929

P la ces  W h ere  In teres t an d  
D iv id en d s  a re  P a y a b le

Irving Nat Exch Bk, N Y
Philadelphia
437 Chestnut St, Phlla
Guar Tr & S D Co, Phlla 

do do
do do

Penn Co for Ins, &c, Phil 
Checks mailed

do do

Co’s office, 228 So 3d St, 
Phil, and J P Morgan 
& Co, New York

Co's offlco, Philadelphia
Of.Phll.&JPM &Co.NY 

do do
do do
do do

Office, 228 So 3d St, Phil 
do do

Of. Phil ,&J P M &Co ,NY 
Lehigh Valley RR. Phlla 
Office, 228 S 3d St, Phlla 

do do
/J P Morgan & Co, N Y ,
1 and Droxel & C o , Phil 
Company’s office, Phlla 
Co’s office, N Y & Phlla. 
Fidelity Tr Co, Phlla.
Now York and Spokane
Office. Lexington, Kv 
Mellon Nat Bk, I’ ittsb 
Portland, Me

DIVS.— V02. '03. ’04. ’05-'07. '08. ’09. '10 to '12. M3. 1914. 1915. 
Onpref., % / l  2 144 None 144 1 244 y'ly 344 344 Apr.244.

SiSe.SOG; 1912-13, $187,074; 1911-12, $176,993
1910-11, $179,565; 1909-10, $173,709.— V.100,p.2085; V .101,p .1014, 1092.

KEOKUK & HAMILTON BONDHOLDERS’ CO.—
Incorporated in May 1914 with $100,000 authorized stock, of which only 

a nominal amount to bo issued at present, to acquire (per plan V. 99, p. 
1920, the bonds of the Keokuk & Hamilton Brldgo Co., which owns bridge 
across Mississippi River at Keokuk, la ., used by Toledo Peoria & Western 
and Wabash RRs. and foot passengers, and assist It in rebuilding the bridge. Construction is to begin in 1916.

The $1,000,000 30-yoar convertible non-cum. Income debentures, to bear 
interest at not to exceed 244 % per annum, have been exchanged $ for $ for 
the Bridge Co. bonds. Holders of Bridge bonds are also to subscribe for 
an issue of $400,000 or less of 30-yoar 6 % secured notes secured by the 
bonds, the proceeds of which are to bo used to rebuild the bridge.

*J} 0 Ĵ S0010  ° ‘ ^“ 0 now co* *s k0 applied, first, to paymont of interest on the 6 % secured notes; second, to a special interest fund on tho non-cum. 
income debentures, and, third, to retirement of the notes by lot at par and 
int. or by purchase at less than par (these by increase in traffic it is expected 
to retire in a reasonable timo). Upon such retirement tho notes of tho 
Hndge Co. will be returned to tho debenture holders. In order to conform 
with tho coupons of tho Bridge Co. the debenture coupons will be for $15 
each, and one of such coupons will be paid whenever tho special interest fund Is sufficient.

EARNINGS.—Year ending June 30 1915, gross, $64,444; net, $47,197; 
Interest, $56,961; taxes, $4,529. In 1913-14, gross, $72,603; net, $33,937; 
Pres., Andrew Carnegie; Treas., Theodore Gilman. 65 William St.. New 
York.— (V. 95, p. 818; V. 99, p. 120.)

LA CROSSE & SOUTHEASTERN RY.— Owns La Crosse and Southeast
ern Jet to Vlroqua, WIs., 40.81 miles: trackage La Crosse and S. E. Jet. to 
La Crosso, 1-8 miles: total. 42.61 miles. Stock authorized. $1,000,000; 
2Y&t<AY#ngL P 5 5 ’09°U ,ar’ '5100. Bonds, $1,000.000: auth.; outstanding,*300,000. Wisconsin Trust & Security Co. of Milwaukee, trustee. V. 80, 
P -2 2 2- Year ending June 30 1914. gross, $90,863; net, $32,870; taxes & 

$ 1 ^ 98.7: b.a l * 4.883. Pres., John H. McMillan, Minneapolis, 
Mln?P, v -*p -> A. S. Cargill, Milwaukee, WIs.; Sec. & Treas., Jas. B. Tay
. Minneapolis, Minn., and Aud., S. J. Lennon, La Crosse, WIs. Offlco. 
30 Main 8 t ., La Crosso, Wis.— (V. 80, p. 222.}

LACKAWANNA RR. OF NEW JERSEY,— (See  D . L .  A W . M a p .) —
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 miles, 
opened Dec. 1911, D .L. & W.leases the road for a guaranty of 4% on the 
«t°ck. V. 93, p. 1324. 1786; V. 92, p. 656; V. 90. p. 557; V. 8 8 . p. 558: 
V. 8 6 . p. 543. Stock outstanding, $10,750,000, was distributed In Deo. 
1911 as a dividend to the D.L. & W.stockholders.— (V. 93, p. 1786.)

LAKE ERIE FRANKLIN & CLARION R R — Seo page 134.
LAKE ERIE & PITTSBURGH R Y — Under construction from Lorain, 

Oj. to Youngstown, 91 miles, with 29-mlIe branch to Cleveland; total 120 
miles. Of this about 27.79 m. between Marcy, at a connection with Cleve
land Short Lino Ry. and Brady Jet. on iPenna. RR., was opened Oct. 15, 
iO ll. V. 98, p. 1241. Jointly owned by N. Y. Central RR. and Penn
sylvania Co., which lease the road, rental providing for Interest and 5% 
2“  0 2̂? non St??rkMUtK-’ as Increased In May 1911: outstanding.

f ° f.t 101 bMUd,? (*15.000,000 auth. issue), $3,540,000 50-year 5s to bo guaranteed jointly by tho N. Y. Central and Pennsylvania Co. wero 
authorized to be Issued to take up $4,300,000 444s, which wero issued for 
construc^Ion^aM^wcre^all^owned Dem 31 1914 by tho two guarantor cos.

LAKE ERIE & WESTERN’ RR.— ROAD.—Owns Sandusky, O.. to 
Peoria. 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush- 
y*11®. 128 miles; total owned. 710 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated. 905 miles.

See v : 50. P -590: V. 85, p. 600. N. Y. Central RR. owns $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.
DIVIDENDS.— ) ’99. ’00. ’01-’03. '04. '05. ’06. ’07. ’08. to '15 

On preferred-------------- % / o 2 4 yearly 3 3 3 2 none
BONDS— Guarantees $2,500,000 5s Northern Ohio, which see.
EARNINGS . - 8  m°s.,|1915.............. Gross, $3,830,691; net, $866,831

Jan. 1 to Aug. 31. 11914..............Gross, 3,759,821; net, 810,773
ANNUAL REPORT.— For cal. year 1914 was In V. 100, p. 1341.

1914. **v,w ■ —1913.
Oper. revenue $5,602,771 $5,934,643 Net income.. ----------- —

1914. 1913.
Int. on bonds___ $543,750 $543,750
Other interest------ 95,754 95,323
Balance, deficit.. 227,873 216,061

---------- 990,877 944,819
R en ta ls .------ 185,251 191,148
Hire equip..&c. 393,994 330,658
— (V. 96, p. 790, 940; V. 98, p. 1071, 1308; V. 100. p. 1078, 1341.
l . t f f f i 8 !S l? U £ g a W  SOUTHERN R V . - M (r o d oo J . . .  .  

LAKE SUPERIOR & ISHPEMINO RY.— See page 134.
LANSING MANUFACTURERS’ RR.— Leased to Mich. Cent. RR. 
LARAMIE HAHN’S PEAK & PACIFIC R Y —See Colo. Wyo. & E. Ry.

n s ASnVEQrA ST& TONOPAH RR.—Owns Las Vegas, Nov., to Beatty, 
JllP° 1 9 1 4  an arrangement was made with the Bullfrog- 

Goldfield RR ., under which the road between Beatty and Goldfield Is to be 
practically re-constructed. Tho Las Vegas &  Tonopah RR., In return for 
Its guaranty of tho $199,000 Bullfrog-Goldfield 1st M. bonds and transfer 
of part of Its lino between Beatty and Goldfiold. recelved51% of tho Bullfrog 
company s stock ($1,640,000 as reduced}, per plan, V. 99. p. 1538. Stock 

’2r0 0 :uout,standtn8 • *1.500,000; par $100. Working liabilities. $1,679,753. No bonds.
For year ending June 30 1915 (118 milos), gross, $134,959; net, $20,125; 

othor Income, $7,331; charges, $36,729; bal., def., $9,273. Pres., J. Ross

Clark; VIco-Pres., O. O. Whlttemore; Sec. & Treas., W. II. Comstock. 
Office, 583 Pacific Electric Building, Los Angolcs, Cal.

BULLFROG-GOLDFIELD RR.— Beatty, Nev., to Goldfield, Nev., 80 
miles. In Juno 1914 control was obtained by Las Vegas Sc Tonopah RR., 
duplicate lines being abandoned. See abovo; V. 99, p. 1536. Yoar 1914
15, gross, $126,596; net, $25,326; othor income, $7,413; int., taxos, &c., 
$26,556; bal., sur., $6,183.— (V. 98. p. 1918; V. 99, p. 1536.)

LEAVENWORTH TERMINAL RAILWAY & BRIDOE.— Owns high
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use tho bridge at an 
annual rental of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Year 1913-14, gross, $54,639; net, $52,092; 
Int. & taxes. $38,652; bal., sur., $13,540. Stock, $600,000.— (V.91,p.397.)

LEHIGH & HUDSON RIVER RY.— Owns from Maybrook on Central 
New England Ry. to Belvldere, N. J., on the Penn. RIt., 73.9 miles; and 
from Phflllpsburg, N. J., to Easton, Pa., .70 miles; trackage, Penn. RR., 
Belvldere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover Jet. to 
Port Morris, N. J., 8.7 m.; total operated, 96.6 miles. V. 79, p. 269: V. 94, 
p. 416. DIvs., 4% each, paid Doc. 1912, 1913 and 1914 and Juno 1915.

BONDS.— Of the $2,587,000 gen. mtge. bonds out, $1,062,000 are guar- 
jointly, n. & L, by Central RR. of N. J. and Leh. Coal & Nav. Co. and 
$165,000 are reserved to take up prior lions. V. 92, p .5 9 5 .1701. See 
form of guaranty, &c., In V. 67, p. 788; also V. 85, p. 1513.

EARNINGS.—2 mos.,/1915.................... Gross, $315,491; net, $107,818
July 1 to Aug. 31. \1914.....................Gross, 296,480; net, 90.862

ANNUAL REPORT.— For year ondlng Juno 30 1914, V. 99, p . 1668. 
J  ne 30 Y r .  G ross. N e t . Other In c .  C h a rg es . D iv . (4% ). B a l . ,S u r .
1914-15----- $1,816,585 $571,554 ..................................... .. ...........
1913-14-----  1.774.792 431,893 5.096 304.296 53,600 79,099
1912-13-----  1.849,435 558.760 4.933 291,519 53,600 208.564

Lewis A. Riley, Pres., Phila., Pa.— (V. 99, p. 538, 1668.)
LEHIGH & NEW ENOLAND RR.— (See M a p .)— Oporatos road from 

Hauto, Pa., to Campbell Hall, N. Y ., 127 miles; Ilainesburg Jet., N. J., to 
Edgewater, N. J., 60 miles; Bethlehom, Pa., to Benders Jet., I’a.. 19 milos; 
Bath, Pa., to Martin’s Creek, I’ a., 18 miles, and branches, 72 miles; total, 
June 30 1915, 296 miles, of which 9 m. aro loased and 96 in. operated undor 
trackage rights, leaving 191 milos owned. V. 95, p. 1403. Also merged 
Panther Creek RR., Tamaqua to Nesquehonlng, Pa., 21 milos, on Dec. 1
1913. V. 97, p. 1583,1663. Extension building to Catasauqua, Pa., 5 m. 
V. 98, v .  1845, 1920. Lohlgh Coal &  Nav. Co. owns control. V. 78, p. 
1781,1962; V. 91, p. 1386. In Sopt. 1913 tho Govt, brought suit to separ
ate road from Lehigh Coal &  Nav. Co. and Cent. N. J. See Reading Oo.

SECURITIES.— Stock auth., $7,500,000; outstanding, $6,000,000, of 
which $5,997,500 is owned by Lehigh Coal & Nav. Co.; par, $50. Divi
dends. 4% each, paid Dec. 311913 and Juno 30 and Doc. 24 1914 and of 2 % 
on Fob. 27 1915 and May 29 1915.

Ac-— Of the Gen. M . 6s of 1915 ($15,000,000 auth. Issue), $4.
000,000 Series A were sold to retire $2,650,OoO old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions and Improvements, $1,000,
000 wero reserved to retire the 1st 5s of 1895 and $10,000,000 for future 
purposos. V. 99, p. 49, 674. Tho Lohlgh Coal & Nav. Co. (V. 91, p. 1386) 
guarantees car trusts A and B, &c. V. 8 6 , p. 1343, 1409: V. 96, p. 63.

EARNINGS.—2 mos.,(1915....................Gross, $590,011; not, $290,725
July 1 to Aug. 31. \1914....................Gross, 458,606; not, 197,652

For 10 months of 1914-15, 295 miles, against 292.
REPORT.— For year ending June 30 1915, in V. 101, p. 1009. showed 

(296 miles), gross, $2,646,662; not, $1.166,860; taxes, &c., $68,123; other 
Income, $61,298; int., hire of equip.. &c., $467,088; dividends (8 % ). $180,
000; bal., sur., $212,947. In 1913-14 (293 miles), gross, $2.255!s00; net, 
$998,520: taxes, $43,126. Pres., Samuel D. Warrincr; V.-P. & Gen. Mgr.,
R. II. Wilbur; V.-P. & Gen’ Counsol, Wm. Jay Turner; V.-P.& Sec., II. F. 
Baker; Treas., Henry H. Poaso.— (V. 101, p. 1009, 1370.)

LEHIGH VALLEY RR .— (See M a p .)— Oper. July 1915,1,442 mlles.vlz.: 
Main Line (fee, or  all stock  ow n ed ), I L e a se d _____________ ___________ _ 143

Jersey City to Buffalo________446 Trackage........... ......................... 44
Branches (fee or all stock own’d) .809! (2d track 595 miles)

HISTORY, ETC.— The Drexel-Morgan Interests, It Is understood, have 
a preponderating voice In the management. A syndicate represented by 
Kuhn. Loeb & Co. in July 1910 acquired a large Interest. V. 91, p. 276.

The Lehigh-Buffalo Terminal Ry. Corp., all of whose securities ($50,000 
stock and $5,000,000 debenture bonds wore authorized May 1915) will be 
owned, was Incorporated in Feb. 1915 to build now passenger terminal at 
Buffalo. V. 99, p. 467; V. 100, p. 397, 733, 1257, 1672; V. 101, p. 455.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965,
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
lor 1914-15 In VJ101. p. 445. Purchase In 1905 of Goxo Bros., see “ Bonds."

The Coal Co. shipped from collieries owned and controlled 8,088,901 tons 
of anthracite coal In 1914-15, against 7.877,390 tons In 1913-14; total coal 
and coko tonnage 1914-15 was 16.894,930.

In Jan. 1912 the Lehigh Valloy Coal Sales Oo. was Incorporated. See 
extra div. below and Lehigh Valley Coal Sales Oo. under ’̂Industrials." 
V. 94, p. 123; V. 92, p. 956; V. 95, p. 487, 478.

On Dec. 21 1914 tho lower Federal Court dismissed tho suit brought by 
the Government against the company and Its subsidiaries and tho Lehigh 
Valley Coal and Coal Sales companies for allogcd violation of the anti-trust 
law and commodities clause of tho Intor-Stato commerce law. V. 98, p. 
912. 1920; V. 99. p. 1910.

DIVS. / ’94-’03. '04. ’05. ’06. ’07-’10. 1911-13. 1914. 1915.
Since 1893 (% )---UNono -1  4 4 OJy’ly. lOyrly Bolow 10
• In’ Feb. 1912 also an extra cash dividend of 10%, applicable If de

sired to subscription for stock or now Leh. Val. Coal SalosCo. V .94 .p .l23 . 
In Jan. 1914,5% (semi-ann.); April, 2>4% (quar.); July and Oot., 2 j$% .
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70 RAILWAY STOCKS AND BONDS [Vol. 101

R A I L R O A D  C O M P A N I E S  
[For a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Litchfield & Madison— First mtge $1,000,000 gold.x 
Little Falls & Dolgeville— See New York Central 
Little Miami—Stk original gu 8 % 99 yrs P C & St L_. 

Speclal guaranteed betterment stock ($5,000,000) . .
Ge neral mortgage $10,000,000----------------------------z

Little Rock &  Hot Sp West—See St Louis Iron Mtn & 
Little Schuylkill Nav RR & Coal—Stock (rental guar)
Live Oak Perry & Gulf RR— First mortgage---------x
Long Island—Second (now first) mortgage........._.xc*

Consolidated mortgage (gold) ($3,610,000are5s)Ce.v
• General mortgage gold____________________ Ce.vc*
• Long Island RR M on terry for $2,750,000 g -Ce.zc*
Stewart Line mtge of 1932 for $500,000 gold__ Cev

■ Debenture ($1,500,000) gold not subject to ca ll..
• New York & Flushing first mortgage assumed. .Cez
• Bklyn&Mont 2dM assu BusSta to E’tp’t & brsCe.zc*

Long Island & Flushing M gold assumed.Ce.vc*
• New York Bay Extension 1st M ass $200,000------- z
• Montauk Extension $600,000 1st M assumed__ z
■ Unified M gold callable at 110__________Usm.xcAr
• Refund mtge $45,000,000 gold gu p A l..Eq.xc*Ar
• Debentures $16,500,000 authorized______________z
• L e a se d  a n d  C on tro lled  L in e s ,  P r in c ip a l  or Interest
■ L I RR No Sh Br cons M $1,425,000 gu pAl.Ce.vc*
• N Y B & Man B 1st cons M $1,726,000 gold gu..Cev
• N Y A Rock Beach 1st M $984,000 guar p A I____Ce
• P P & C I 1st and 2d ($96,000 seconds) guar_____v

Lorain Ashland & Southern— 1stM $2.000,000g.x
2d M $1,200,000 incomes till Apr 1 1916_________ x

Lorain & YVest Virginia— 1st M $2,000,000 g— xc*Ar 
Louisiana & Arkansas— Stock $7,000,000 authorized.

First mortgage $7,000,000 gold (text)___ G.xc*&r
Equipment trusts due $3,000 semi-annually______

do do due $8 ,0 0 0  semi-annually______
Louisiana &  North West RR— Underlying M gold __x

First mortgage $10,000,000 gold................ MSt.xc*
Louisiana Ry & Nav— First M gold (see text).F.xc&r
Louisiana Southern— 1st M g red at 105_______ Ce.xc
Louisiana Western— First mortgage gold______Ce.zc*
Louisville Bridge Co— Stock________________________

a In hands of public; total Issue shown In left-han

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W h en
P a y a b le

44 1904 $ 1 ,0 0 0 $ 1 ,000 ,00 0 5 g M A N
RR.

50 4,943,100 8 3-5 Q--M 10
50 4,313.150 4 Q--M 10

1912 1 ,0 0 0 1,070.000 4 M A N
Sou.

32 50 2,487.950 5 g J A J
81 1912 1 ,0 0 0 789.000 5 A A O

155 1878 100 Ac 268,703 7 F A A
156 1881 1 ,0 0 0 4.731,000 4 A 5 g Q—J
163 1888 1 ,0 0 0 3,000,000 4 g J A D

1892 1 ,0 0 0 1,494,000 4M g M A S
18 1892 1 ,0 0 0 332,000 4 g J A D

1894 1 ,0 0 0 al, 135.000 6 g J A D
2 1880 1 ,0 0 0 125,000 6 M A S

76 1888 1 ,0 0 0 600,000 5 g J A 1)
19 1887 1 ,0 0 0 650,000 5 g M A N

6 1893 1 ,0 0 0 alOO.OOO 5 J A J
2 1 1895 1 ,0 0 0 a315,000 5 J A J

316 1899 1 ,0 0 0 5.660,000 4 g M A S
316 1903 500 Ac 24,008,000 4 g M A s

1909 12.247,957 4 J A D
Q uara nteed.

30 1892 1 ,0 0 0 a l,262,000 5 g Q—J
19 1885 1 ,0 0 0 a l,601,000 5 g A A O

1887 1 ,0 0 0 a883,000 6 g M A s
10 ’86-’91 1 ,0 0 0 436,000 4 M Various

73 M 1913 1 ,0 0 0 1,500,000 5 g A & o
73)4 1913 1 ,0 0 0 1 ,200,000 0 A A o

35 1913 1 ,0 0 0 2 ,000 ,00 0 5 g J A J
273 too 5,000,000 See text. Seml-an
273 1902 1 ,0 0 0 5,196,000 5 g M A s

1 .0 0 0 45,000 6 M & N
1913 1 ,0 0 0 136,000 6 A & o

35 1895 1 ,0 0 0 10 0 ,0 0 0 5 g J A J
115 1905 1 ,0 0 0 2,150.000 5 g A A o
342 1903 1 ,0 0 0 10,545,000 4M g J A J
45 1897 500 250,000 5 g \l A s

106 1881 1 ,0 0 0 2,240,000 6 g J A J
10 0 1,500.000 8 In 1915 Seml-an

d colu mn; ba lance un der unified mtge.

L a s t  D iv id e n d  
a n d  M a tu rity

Nov 1 1934
Sopt;i0’ 15 2 1-5 
Sept 10 1915 1% 
Nov 11962
July 15 ’15 2M 
Juno 1 1942 
Aug 11918 
July 1 1931 
June 1 1938 
Mch 11922 
June 1 1932 
June 1 1934 
Mch 1 1920 
June 11938 
May 1 1937 
Jan 1 1943 
Jan 1 1945 
Mch 11949 
Mch 11949 
Deo 311919
Oct 1 1932 
Oct 1 1935 
Sept 1 1927 
1926-1931 
Apr 11961 
Apr 1 1961 
Jan 1 1963 
Sep 15’ 11 \ U %  
Sept 1 1927 
To Nov 1923 
To Oct 1923 
Jan 1 1945 
Apr 11935 
July 1 1953 
Mch 11950 
July 1 1921 
July 1 1915 4%

P la c es  W here Interest and 
D iv id e n d s  a re  P a y a b le

Central Tr Co, N Y
Office, Fosdlck Bldg, Cln 

do do
Farmers’Ln&TrCo, N Y
Office, 410 Walnut,Phlla 
Safe Dop & Tr Co, Balt

1 Mtge A Trust CoJVY 
do do ALon
do do
do do
do do
do doALon
do do
do do
do do
do do
do do
do do

Nat Exch Bk, N Y

U S Mtge A Tr Co, N Y 
do do
do dp
do db

Columbia Trust Co, N Y 
St Louis Union Trust Co 
Clt S A T Co, Clev & N Y 
Checks mailed 
Guaranty Trust Co, N Y 

do do
do do

Boody, McL & Co, N Y 
In dofault

Seo text
R Wlnthrop & Co, N Y 
S P Co. 120 B’way. N Y 
Pittsburgh, Pa

BONDS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% Int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $1 0 ,0 0 0 ,00 0  were reserved to retire car trusts and 
coal-purchase bonds, $96,000,000 to retire at or before maturity outst. fixed 
obligations amounting to $94,130,000 (Incl. the coll, trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a perpetual 
lien; the remaining $34,000,000 are Issuable at not exceeding $2,000,000 
a year, or such larger amounts as may be authorized by stockholders, begin
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, Ac. 
Old bonds may, however.be extended,If necessary,for not over two years. 
Provision may bo made at time of Issue of bonds thorounder for right to con
vert Into stock at pleasure of holder not over $25,000,000 at any one time 
outstanding. Thero aro $13,000,000 4s in tho treasury. V. 97, p. 1823, 
1898; V. 98, p. 523; V. 99, p. 477; V. 77, p. 824; V. 78, p. 287; V. 79, p. 
1642; V. 82, p. 1380; V. 8 6 . p. 1343; V. 8 8 , p. 1372. V. 81, p. 211.

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna A Schuylkill RR. ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, trust 4% bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1907 and secured by 
deposit of those stocks with trustee. Bonds subject to call as a wholo at 
102)4, beginning Aug. 1912, or In order of sorial numbers. V. 81, p. 1175, 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84. p. 1428 V. 8 8 , p. 452.

GUARANTIES.—L e h ig h  V a lle y  R a i l  W ay C o .— Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 339.79 miles. 
In all 514.95 m., covered by $15,000,000 mtge. of 1890, but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed tho Lehigh A 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley R R .  Mortgage 
abstract, V. 51, p. 114; V. 77, p. 147, 972; V. 81. p. 784; V. 84. p. 1366.

L e h ig h  V a lley  R R .  C o . o f  N ew  Je r s e y .— Owned double-track road from 
Phllllpsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage, 122 miles. Stock 
outstanding, $12,506,000, all owned by Lehigh Valloy R R ., which In 1914 
leased It for 99 years. V. 77. p. 972; V. 53, p. 640, 880; V. 81, p. 784; V. 83, 
p. 703; V. 98, p. 1845, 1920.

M o r r is  C a n a l.— Stock and bonds mostly owned by Lehigh Valley RR. 
Seo Issue Oct. 1912 and V. 92, p. 527. 1109; V. 93. p. 811. 1106; V. 94,p. 
419; V. 95, p. 488; V. 97, p. 373.

P e n n . &  N .  Y .  C a n a l &  R R .— Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed Its debt and owns all Its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4 Ms. V. 62, p. 950.

S en ec a  C o u n ty  R y . ,  $500,000 gu.bds.; none sold June 1915. V. 79. p. 1271
L e h ig h  &  L a k e  E r ie  mortgage ($3,000,000) covers 11 m. double-track ter 

mlnal road at Buffalo. V. 81, p. 211; V. 83, p. 702. Now a part of the 
Lehigh Valley Ry. Co. V. 84, p. 1248; V. 85. p. 312; V. 87. p. 817. 818.

EARNINGS.—3 m os.,(l915.......... Gross, $11,456,997; not, $3,686,646
July 1 to Sept. 30. (1914..........Gross, 11,268.255; not, 3,590,214

ANNUAL REPORT.— Fiscal yoar ends Juno 30. Tho roport for 1914-15 
was given in V. 101, p. 442. Comparisons with some of tho Items In earlier 
yoars inaccurato, owing to changes in accounting.
Seo also editorial, p. 410.

R even u e fr o m  O peration— 1914-15. 1913-14. 1912-13.
Coal froight rovenuo.............................$19,195,756 $18,528,246 $20,385,389
Morchandiso froight rovenuo______  16,005,501 15,541,886 16,339,749
Passonger rovenuo_________________  4,043,799 4,795,148 4,867,554
Mail, express, «Scc__________________  3,280,906 3,305,367 1,450,680

Total operating rovenuo. ___$42,525,962 $42,170,647 $43,043,372
Net, after taxes____________ ...$10,874,683 $10,423,461 $12,208,137
Other incomo_______________ . . .  1,942,212 3,016,689 2,303,755

$12,816,895 $13,440,150 $14,611,892
Interest on bonds___________ . . .  $3,459,738 $3,308,428 $3,127,360
Lease othor roads__ _______ 2,131.795 2,212,420 2,239,295
Joint facilities—rents........... . . .  208,614 210,322 167,063
Miscellaneous ._ ___________ . . .  694.303 652,320 216,346
Dividends on preferred stock ( 1 0 ‘% )- 10,630 10,630 10,630
Dividends on common stocks ( 1 0 '7o ). 6,050.170 6,050,170 6,050,170

Balanco, surplus_________________  $261,645 $995,860 $2,701,028
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. a . 

Middleton, T. N. Jarvis. L. D. Smith; Gen. Mgr., J. F. Maguire; Treas..
C. J . Kulp; Sec., D . G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee; Chairman. E. P I'homas; Geo. F. Baker, E. T. Stotesbury, 
Wm. P. Clyde, YV. II. Moore and Daniel G. Reid.

Directors—Edward T .  Stotesbury, YV. R. Butler, Fred. M . Kirby, 
Wm. II. Moore, Dauiol G. Reid, E. S. Moore, YVm. P. Clyde, Abram Nes
bitt, Geo. F. Baker, Henry B. Coxe, E. B. Smith, Morris L. Clothier.— 
(V. 100, p. 55, 308, 397, 733, 1257, 1672; V. 101, p. 442, 453.) 

LE YV ISTO N  N E Z P E R C E  &  E A S T E R N  R R .— See page 134. 
L E X IN G T O N  & E A S T E R N  R Y .— See Louisville & Nashville. 
LE XIN G TO N  (K Y .)  UNION STATIO N  CO .— Owns passenger station. 
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. A 

Ohio and Lexington & Eastern. There has been authorized $500,0OO of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell 

L IG O N IE R  V A L L E Y  R R .— Latrobe to Ligonler. Pa., 10.3 miles; Llgo- 
nier to Fort Palmer, Pa., 5.7 m.; total, 16 miles.

Stock, $500,000; par $50. Dividend, 25% in stock paid May 1 1913. 
In fiscal year 6 % deferred dividend and 6 % regular woro paid. Bonds, 
seo tablo above. For year ending Juno 30 1914, gross, $253,631; not, 
$37,018; other income, $714; Int., taxes, &c., $44,968; dividends (12%), 
$60,000 (Incl. $30,000 doferred): bal., def., $67,236. In 1915, gross, 
$213,029; not, $103,423. Pres., J. R. Mellon; Sec., A. YV. Mellon; Troas., 
It. B. Mellon. Offico, Pittsburgh, Pa.

LIM E  ROCK RR.— Owns road In and around Rockland, Me., 1 1  m.; 
trackage. 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92. p. 960). Dlv. In 1905-06, 5% : 1906- 
)7, 5% , of which 3% from accumulated surplus; 1907-08, 2H % : 1908-09, 
5%: 1909-10. 4M %; 1910-11. 3 M %; 1911-12, 2H % ; 1912-13. 4H % :
1913- 14, l \ i % .  Year ending Juno 30 1914, gross, $72,019; net, $19,229; 
othor Income, $2,535; bond int., $16,000; dlv. (1M % ), $5,625; bal., sur., 
$139. Offico. Rockland.— (V. 82, p. 1380.)

LITCHFIELD & MADISON RY.— Owns Litchfield Jet. to Madison, 111., 
14 m.; trackage, 1 m.; total, 45 m. Stock, common. $500,000: pref., 4% 
non-cum., $500,000: par. $100. Car trusts Juno 30 1915, $214,802. Yoar
1914- 15, gross, $214,802; not, $64,591; othor inc., $19,627; Int., rontals, 
Ac., $67,426; sur., $16,792. Pres., James Duncan. Alton, 111.— (V. 79, 
p. 1256.)

LITTLE KANAYVHA RR.— Parkersburg, YV. Va., to Owonsport, 30.44
m. Stock, common, $359,500; prof., $150,000; par, $100. Controlled 
by Pittsburgh A Lake Erie, Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of tho stock, tho last-namod operating tho road as agent for 
tho owners. V. 8 6 , p. 981: V. 82, p. 628; V. 8 6 , p. 981. For year ending 
Juno 30 1914, gross, $35,292; op. def. after taxes, $13,898; rontals, &c., 
$7,310; bal., dof., $21,208. Pros., J. M. Schoonmakor, Pittsburgh; 
Soc.-Troas., J. T . Blair. Pittsburgh.— (V. 98. p. 155; V. 99. p. 1366.)

LITTLE MIAMI RR.— (See  M a p s  P e n n s y lv a n ia  R R .) — Owns Cincinnati,
O., to Springfield, O., 84 m.; branch. Xenia, O., to Dayton, O., 15 m.; Day
ton, O., to Ind. State line, 38 m.; leases Columbus A Xenia RR., Xenia, O ., 
to Columbus, O., 55 m.; Cln. St. Con. RR., 2 tn.; Richmond A Miami R R .. 
Indiana State line to Richmond, 4 m.; total, 199 miles.

LEASE.—On Dec. I 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
sver. The Penna. RR. Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 % on $4,943,100 original stock, 4% on bet- 
lerment stock and Int. on debt. V 84. p. 51, 815; V. 8 6 . p. 857.

BONDS.— The general 4s of 1912 ($10,000,000 auth. Issue: Cont. Trust 
A Safe Dep. Co. of Cincinnati, trustee) aro to boar not over 4% Int., with 
a first lien; remainder $8,930,000 issuablo only for betterments whon ap
proved, but none until all tho special bottormont stock authorized under 
tho lease has been issued. V. 9 5 , p . 750, 1331: V. 96, p. 420.

Lessee’s roport shows results to lessee: in 1909, profit, $67,171; in 1910, 
profit, $79,646; in 1911. profit. $189,539: in 1912, loss $28,188; in 1913. 
loss, $142,190; in 1914, loss, $218,712. Stock authorized, $10,000,000. Be
ginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and Juno, 
and with 1912 1-5% also in Sopt., from surplus Invested funds, making 
dividend 8 3-5% yearly.— (V. 96, p. 360, 420; V. 99, p. 467. 969.)

L IT TLE  SCHUYLKILL NAVIGATION RR. & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total,
91.71 miles. Re-leased on Dec. 1 1S96 to Phlla. A Read. Ry. for 999 years 
and rontal reduced from 7% on stock to 5% gold from Jan. 1 1907

DIVS.— 1 ’04. ’05. ’06. ’07. ’08. ’09. TO. ’ l l .  T2. T3. *14. 1915. 
Since 1903 % ) 5  5 M 5 5M 5M 5 5M 5 5M 5 5M 5Lesseo pays taxes and organization oxpenses.— (V. 98, p. 1845.)

LIV E  OAK PERRY & GULF RR.— Owned Live Oak to Ecoufenla, Fla. •
62.85 miles; Mayo Jet. to Alton. Fla., 14.41 m.: Murat Jot. to Murat. Fla..
3.74 m.; total. 81 miles. Stock auth., $2,000,000; outstanding, $600,000. 
par, $100. Bonds, seo table. Car, Ac., trusts Juno 30 1914, $61,979. 
For yoar ending Juno 30 1914, gross, $151,610: not, after taxes, $28,394;• ‘ --------- - ■ - — ----- -- • • » ».'• '>■.'» j n 1915,

V.-P. & 
Ilopklns.

Offico, Llvo Oak.
LONG ISLAND RR.—Operates the steam surface roads of Long Island

For yoar ending Juno 30 1914, gross, $ 1 0 1 ,oiu; noo, alter taxes, 
other income, $542; bond Int., Ac., $44,299; bal., dof., $15,363. 
gross, $178,430; not, after taxes, $60,513. Pros., YV. L. Roach; 
Treas., J. II. Powell; Traffic Mgr., Sec. A Asst. Troas., It. I

L e a se s— (‘ YVhlch sec.) M ile s .
N. Y. Bklyn. & Man. Bch.*............15

T racka g e—
Penna. Tunnel & Terminal_________  4

Total Deo. 31 1 9 1 3 .................. 399
Opcr. electrically (miles tr.)_____ 188
Double track____________________132

O w n s— M ile s .
Long Island City to Grcenport—  95
Long Island City to Montauk------115
Sundry branches_______________ 114

L ea ses  ( ‘ which see)—
Nassau Electric R R ______________10
North Shore Branch R R -------------- 30
N. Y. A Rockaway Beach R y .* .. 12

Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 M m., Incl. 15M 
m., Huntington to Amityville. opened Aug.26 1909, and a one-half Interest 
In N Y. A Long Island Traction Co., 35 m., and Long Island Electric Ry., 
27 m. V. 89, p. 598 V. 90, p. 1040. The Long Island trains began using 
the station and tunnel of tho Penn. RR. in N. Y. City Sept. 8 1910.

STOCK.— $12,000,000. par $50 of which Penn. RR. owns $6,707,000.
In Mar. 1915 an Issuo of $33,000,000 non-cum. prof, was under considera

tion . a part of tho new issuo to bo exchanged for short-term dobontures and 
advances. V. 100, p. 1074.

DIVIDENDS.— /  ’82. ’83-’90. ’91. ’92. ’93. ’94. ’95. ’98. None
Percent_____________ \ 1 4 y ’ly. 4 M 5  5 4 M 4  4 slnoo.

BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se
cured by a Hen on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $24,008,
000, guar, as to prln. and Int. by tho Penn. RR., were sold, the proceeds to 
be used for various Improvements and additions In connection with tho 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road, for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583. 1549: V. 79. p. 2796: V. 80. p. 1111: V. 81, p. 211; V. 82, n. 8 6 8 ; V. 92. 
p. 527. Duo Ponna. Rlt. Oct. 1914 for advancos, $14,233,126, repre
sented by debenturo notes, of which $12,247,951 dobontures out Dec. 
31 1914. V. 93, p. 1022.

Equipment trusts Dec. 31 1914, $3,372,000; loans and bills payable, 
$14,233,126. Penn. Co. Dec. 31 1914 owned $1,100,000 4% equip, cortfs.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s, A c . ,  see n otes on  f i r s t  page]

Louisv Hend & St Louis— 1st M S2.500.000 gold__G.z 
First consol M  $5,000,000

Louisville & Jeff B7idge^$5,000,000g gu n & 1 - ~ x c  
- ' -  & Nashville— Stock 572.OO0.OOOLouisville ** 1. -------- ---------------  nE H & N 1st M Hend to Nash g drawn 110--Ce.xc 

Louisville & Nashv gen M gold drawn 110_.Cc.xc* 
L C & Lex gen mtge gold (V 63. p 1010) . - . - . a . x c  

Pensacola Dlv 1st M gold (drawn at 105 )..F .zc*  
New Orl & Mob Dlv 1st M N O to Mobile g-F .zc* 

Second mortgage gold - - - - - - - - - - - - — xc
Southeastern & St Louis Dlv first mtge gold . .x c  

Second M gold East St Louis to Evansv & b r.x c 
First M (50-year 5s) 515.000 per mile gold LIs.xc* 
First mtge collateral trust (5^,000,000) go ld -.F .zc  

Unified mortgage for 575,000,000 g - Cc.xc &r 
St Louis property first mtge gold 5650.000.-SSt.xc 
Mobile & Montgomery Joint M 55,000,000 g Ce.xc 
Pen & At first mortgage gold drawn assum ed...xc* 
Henderson Bridge Co 1st M gold drawn 105-Ce.xc* 
Nashv Flor & Shell 1st M g assumed in 1900.Ce.zc 
Paducah & Mem Dlv 1st M 55,000,000 gold . Ba.xc* 
Sou & N or Ala ls tM (V  97, n 1204, 1426)g gu Ce.xc* 

Gen cons M $25,000,000 g guar------Us.xc*&r*

Lexington & East 1st M  $20,000,000 gu p & i.N .y c*  
Kentucky Central 1st M (57,000,000) gold-.A lp.zc* 
Atlanta Knoxville & Northern first mtge gold.Ce.: 
Atl Knoxv & Nor consol M gold 510,000 p m .U s.: 
L & N— Atl K & C Dlv M 550.000,OOO-.Us.xc* &r 
L & N Term M 53,000,000 gold guar Jointly .Ba.xc*
Equlpt certs g sor A due $325,000 s-a--------F" *

Louisville New Albany & Chicago— See Chicago
Lykcns Valley— Stock— Rental pays 4 % ............
Macon & Birmingham— First M 5500.000 g —  
Macon Dublin & Sav— 1st M $1,840,000 g gu . . . .  
M acon T erm inal— 1st M  $3,000,000 gold g u .- .C o l
Mahoning Coal UR— S t o c k ------------------------------

Preferred stock (see text)___________________

M i l e s
R oa d

D a te
R o n d s

P a r
V a l u e

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le

182 1896 $ 500 $ 2.500,000 5 g J & J
1X2 1915 5

1895 1,000 4,500,000 4 g M & S
100 72,000,000 5 in 1915 F & A

155 1879 1,000 750,000 6 g J & 1)
803 1880 1,000 d2,930,000 6 J & D
176 1881 1,000 3,258,000 4H  g M & N
45 1880 1,000 el 87,000 6 g M & S

141 1880 1,000 1)4,992,000 6 g ,J & .1
141 1880 1,000 1,000,000 6 g J & .1
208 1881 1,000 3,500,000 6 g M & S
208 1881 1,000 e2.997,000 3 g M & s
202 1887 1,000 11,749,000 5 g M & N

1888 1,000 g4.705,000 5 g M & N
Text 1890 1,000 &c h64,770,000 4 g J & J

1891 1,000 617,000 5 g M & S
179 1895 1,000 4,000,000 414 g M & s
160 1881 1,000 1,584,000 6 g F & A

10 1881 1,000 874,000 6 g M & S
105 1887 1,000 1.996,000 6 g F & A
254 1896 1,000 r4,619,000 4 g F & A
202 1886 1,000 t9,292.000 5 g F & A
202 1913 1.000 &c 7,400,000 5 g A & O

1895 1,000 1,376,000 414 g J & J
1902 1,000 &c n5,898,500 4 g P

211 1915 1,000 7,500,000 5 g A & O
247 1887 1,000 16.704.000 4 g J & J
228 1896 1,000 999,000 5 g J & D
228 1902 1,000 500.000 4 g M & S
870 1905 1,000 & c u24 745,000 4 g M & N

1902 1,000 2,500,000 4 g J & D
1913 1,000 5,200.000 5 g J & D

ulsvllle.
20 600,000 4 J & J

97 1896 1,000 500,000 5 g J & J
92 1907 1,000 1,505,000 5 g J & J

1915 1 ,000 1,600,000 5 g J & J
71 50 1,500,00(1 See text. F & A
71 50 661,367 5 J & J
6S 1884 1.000 1,500.000 5 J & J

3.0001 $15,00 0 g$424,0 00 h$l ,362, 000 j$38 000 n$15

L a st  D iv id e n d  
a n d  M a tu r i ty

1965
Mch 11945 
Aug 10 1915 2 M 
Dec 1 1919 
June 11930 
Nov 11931 
Mch 1 1920 
Jan 1 1930 
Jan 1 1930 
Mch 11921 
Mch 11980 
May 1 1937 
Nov 11931 
July 1 1940 
Mch 1 1916 
Sept 1 1945 
Aug 1 1921 
Sept 1 1931 
Aug 11937 
Feb 1 1946 
Aug 11936 
Oct 1 1963 
July 1 1945 
July 1 1952 
Apr 1 1965 
July 1 1987 
Deo 1 1946 
Mch 12002 
May 1 1955 
Dec 1 1952 
Dec '15-Jun ’23
July 1 1915 2% 
July 1 1946 
Jan 1 1947 
July 1 1965 
Aug 2 ’ 15 10% 
July 1 ’ 15 214% 
July 1 1934

P la ces W h ere  In terest and 
D iv id e n d s  are Payable

Bk of Amer. N Y;&  Louli
J P Morgan & Co, N Y
71 Broadway, New York

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

St Louis Tr Co, St Louis
71 Broadway , New York

do do
do do
do do
do do
do do
do do
do do

J P Morgan & Co. N Y

71 Broadway New York
do do
do do
do do
do do
do do

Office, 13 William St,NY 
No coupons ever paid 
New York Trust Co, N Y

Grand Cent Term, N Y 
Union Trust Co, N Y 

do do
,500 r 5217,000 !t $708,000 u 5772,000.

and Penn. U R. $622,000. This includes $1 050.000 Series A equipment 
trusts sold to Pennsylvania U R , dated Juno 1 1914, duo $10b,000 Juno 1 
yoarly 1915 to 1923 and $96,000 Juno 1 1924.— V. 99, p. 1673. 1130.

The u n ijie d  m ortgage Is limited to the amount now outstanding, bonds 
are subject to call at 110 In whole or In.part.on any Interest day. V . 68, 
p. 618. Mtgcs. on real estate, 52,005,918. V. 76, p. 266, V .  85, p . 160.
^ In Nov. 1909 authority was given to Issue not over $ 16,oOO.OOO 1,0-year 
4%  debentures, of which a portion to be Issued to reimburse the Pennsyl
vania R R . for advances aggregating 56,062,952 on account of various m- 
nrovements during 1905 to 1908, the remainder to cover additional Im
provements. V. 89. P. 529. 1411: V. 90. p. 698. 1040; V. 93, p. 1022.

GUARANTIES.— In addition to guaranteed bonds In table above, guar
antees 5%  on 5650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 414% on 550,000 P. P. & So. Br. stock and 414% on
582,500 of the New York & Coney Island stock. . . .   ̂ ,

The shareholders voted March 14 1906 to guarantee, principal and Inter
est, an authorized Issue of 510.000.000 414% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding com pany, all 
of whose stock Is owned, for the trolley lines owned and controlled. See 
V. 82. p. 100, 864; V . 84, p. 865: V . 86. p. 1157. No bds. sold to Deo. 31 1912.

8 m os., (1 9 1 5 _____Gross, $9,078,805; not, $2,391,108
8 ' U q1 4 . : : - — Gross’, 9,042,931; not, 2,374,281E AR N IN G S 

Jan. 1 to Aug. 31 .
R E P O R T .— Report for calendar year 1914 was in V •100, p. 1074.

1914. 1913. 101,4 40
% $

Opor. rovonuo 13,220,334 13,083,925 
N ot (aft. tax). 3.318,434 2-751.969

458,467 
205,037 370,681

Rents, & c____
Unfund, secur.

and a ccts -. __________
Gross inc._  3,981,938 3,422,537 
D ed u ct—  . < 00*7I.easo oth. r'ds 693,196 674,887

1914.
D e d u c . (c o n cl.) $

IHro o f equip- $65,823
Joint facilities 434,308
Miscol. rents. 234,018
Bond Interest- 2,444,444
Other interest 543,346
Miscellaneous 60,934

1913.$
$92,812
415,807
293,663

2,455,257
434,380

33,756
Total deduc. 4,476,069 

Bal., deficit— 494,131
4,400,522

977,985
Ralnh Peters: Treas., James F. Fahnestock, Broad St. Station, 

Philadeiplila!—  (V . 100, p . 1592, 1832; V. 101, p. 923, 1189.)
I DRAIN ASHLAND & SOUTHERN R Y .— Owns from Lorain to 

Ousta oga 67 m les, completed Oct. 1 1914. V. 99, p. 538. Stock auth- 
orlzod ,$ 1 .8 0 0 ,000; outstanding. $1,800,000; par, $100.

BON DS.— Of the first 5s o f 1913 ($2,000,000 auth.), the $1,500,000 
underwritten by F. J. Lisman & C o. to complete the road, are a first lien 
on tho entiro property; tho $500,000 unissued are reserved for terminals, 
equipment, &c., when earnings are 114 times the Interest on the bonds 
already outstanding. V. 96, p. 1297. Second 5s, $1,200,000, become a 
fixed chargo April 1 1916. Oar trusts, $33,000. Pres., Joseph Ramsey 
Jr.; V .-Pres., T . D . Rhodes, 30 Broad St., N . Y .— (V. 99, p. 538.)

L O R A IN & W E S T  V IR G IN IA  R Y .— Wellington to Lorain, O . . 30 mllos, 
with branches, 5 m . Stock, $2,000,000, all outstanding; par, $100. D ivi
dend 1913-14, 1 .6% . Formerly controlled by Wheeling & Lalco Erio, but 
control relinquished in Oct. 1908, guaranty o f bonds bolng canceled. Op
erated In July 1914 by receiver o f W h. & L . E . under an operating contract. 
Bonds, $2,000,000 authorized. Citizens’ Savings & Trust Co. o f Cleve
land trusteo. For yoar ending Juno 30 1915, gross, $245,689; net, $174,
719 in t., taxes, & c., $147,166; divs. (1 .6 % ), $32,000; bal., d o f., $4,287. In 
l')13-14 gross, $327,437; not, $225,583. Pres., B. A. Worthington; Sec., 
W . M . Baldwin! Treas.. J. R . N utt.— (V. 100, p. 2009.)

I OU ISIAN A &  A RK AN SAS R Y .— Owns from IIopo, A rk ., to T ioga ’ 
La  ̂ 192 89 miles; Pacicton to Wlldsvllle Jet., La., 53.32 m .; M inden, L a .’ 
to Shrovoport. 27.15 in.; trackago, Tioga to Alexandria, La., 7.33 mllos- 
trackage near Shrovoport, La., 2.01 iriiles; total, 278.72 miles. Also exten" 
sion from Wildsvillo Jet., La., to Natchez, M iss., 25; miles, projected, 
V. 97, p. 666; V. 93, p. 1726. Rock Island Co. uses 36 mllos, Packton, La.- 
to Plnevile, La., under trackago contract, and St. Louis Southwast. passon. 
gor trains tho Shreveport terminals under a 25-yoar lease. V. 93, p. 527.

D IV ID E N D .— 1906 to 1909. 3%  yearly; 1910 and 1911. 214% yearly
BONDS.— The unissued first 5s (total limited to $7,000,000) are reserved 

tor betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. Is subject to redemption at 110 and Interest on any Interest date. 
Annual sinking fund $75,000 per ann. to buy bonds at 110 and int., or under; 
othorwiso, to bo invested. O f tho $5,196,000 Issued M ar. 1915, $615,000 
were hold alive In tho sinking fund. „ .

E A R N IN G S.— For 2 months ending Aug. 31:
T w o  M o n th s—  C ro ss . N e t .  C harges. D a l .,S u r .

1915.............................................. $269,351 $70,956 $52,885 $18,071
1914......... ................... .................  336,539 119,063 57,825 61,238

REPO RT.—  For year ending June 80 1915 in V. 101, p. 1185.
Y e a r—  C r o ss . N e t .  O ther I n c .  C h a r g e s ,A c . B a la n ce.

1914-15___ $1,679,951 $483,574 $43,726 $334,060 $193,240
1913-14____ 1,700,208 495,089 41,663 337.276 199,476

Pros., Wm. Buchanan, Texarkana, Ark.— (V. 101, p . 1092, 1185.)
LOUISIANA & NORTH W EST R R .— Owns Magnolia, Ark., toN atch l- 

tochos. La., 115 m.; trackago. Magnolia to M cNeil, 6.4 m . On Aug.22 
1913 Goo. W . Hunter was appointed receiver. V. 97, p. 521, 595.

Stock out, $2,300,000; par, $100. Of 1st 5s o f 1905 ($10,000,000 auth. 
Issue), $150,000 is rosorvod to retire tho old bonds. V. 82, p. 628; V. 85, 
p. 1462. For yoar ending Juno 30 1914, gross, $308,460; oper. dof., $30.
929; int., taxes, & c., $184,873; bal., dof., $215,803. In 1914-15, gross, 
$245,038; not, $5,553. Bros. & Troas., Goo. W. Hunter, St. Louis; Sec., 
John A . Richardson, Homer, La.— (V. 97, p . 521, 595.)

LOUISIANA RY, & NAVIGATION CO.— Owns New Orleans to Shrcvc-
Bort, La., 305.6 m.; Colfax to Winfield, 28 m.; Plnevlllc to Eras, 814 m.;

(encclys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 
Juno 30 1915, $8,131,000: par. $100. First M. bonds (see table above) are 
limited to $17,500,000 total Issue and $23,000 per mile; $300,000 has also 
boon Issued for a bridge over the Red River at Alexandria; $4,000,000 was

reserved for New Orleans terminals, of which $2,414,000 Issued to Sept 
Bonds held by Pros. Iidenborn, to whom overdue interest is duo. Loans 
and bills payable, $45,000.

E A R N IN G S.— 2 mos., /1915......... ........Gross, $351,990; not, $79,488
July 1 to Aug. 31. \ 1914__________Gross, 342,382: net, 78,474

For yoar onding Juno 30 1915, gross, $2,023,698; net, $376,314; other in
com e, $35,649; int. on bonds, $474,525; int., rentals, & c., $211,672; ad
justments, $32,488; bal., def., $306,722.

Pros., W m. Edonborn, Hibernia Bldg., New Orleans; V .-P ., II. B . Helm, 
Treas., L. M . M cForlin, Shrovoport; Sec., J. J. T ippin.— (V. 99, p . 1748.)

LOUISIANA SOUTHERN R Y .— Owns New Orleans, La., to Polnte-a-la- 
Hache, La., 45 m .; Poydrasto Shell Beach, 16 in.; total, 67 m. Steam, 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louis & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L . 
& S. F . A reorganization In 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock and bonds, that 
company also owning the Kenilworth Sugar Estates, 10,000 acres. V. 76, 
p. 706. Stock, $300,000: par, $100. Dividends In 1900-01, 7 % : 1901-02, 
714% ; 1905-06, 4V4%. Year ending June 30 1915, gross, $108,012; net, 
$19,701. Pres., E. A. Hopkins, New York; Sec., S. Gibbs, London, Eng. 
Office, Now Orleans, La.— (V. 95, p. 618.

LOUISIANA WESTERN R R . — (S e e  M a p  o j s o u th e r n  P a c ific )  .— Owns 
from Lafayette, La., to Sabine River, 105 miles: Abbeville to Mamou, 68 m.; 
Mallard Jet. to Lake Arthur, 34 m .; total, 207 miles. Operated Indepen
dently. Southern Pacific owns ail the $3,360,000 stock. Dividend on 
stock in 1905-06 and 1906-07. 10% yearly; in 1907-08. 85% ; in 1908-09, 
20% ; 1909-10 and 1910-11. 15% ; 1911-12.10% ; 1912-13,10% ; 1913-14, 
10% . In 1914-15, gross, $2,186,500; net income, $699,384; surplus after 
charges, $435,872. In 1913-14, gross, $2,348,788 — (V. 74, p . 268.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio 
River at Louisville, K y .. and about 3 miles track in Louisville. In April 
1915 a proposition to erect a double-track bridge was under consideration. 
V. 100, p . 1257. Used by P. C . C. &  St. Louis R y ., &c. Penn. Co. 
Jan. 1915 owned $902,000 stock. Divs. since 1902: 1903, 13% (V . 79, p. 
2747; V. 78, p . 102 ; 1904, 4 % ; 1905, 6% ; 1906, 7 % ; 1907, 8 % ; 1908, 16% . 
1909 to 1915, 8 % . For cal. year 1914, gross, $194,506; net, $128,2931 
divs. (8 % ), $120,000; bal., sur., $8,293.— (V. 100, p. 1257.)

LOUISVILLE HENDERSON & ST. LOUIS R Y.— R O A D .— Louisville 
to Henderson, K y ., 144 miles (Including 6 miles trackage); Irvington to 
Fordsvlllc, K y., 44 miles: L. & N. trackage, Henderson, K y., to Evans
ville, Ind., 12 mllos: total, 200 miles. Louisv. & Nashv. on June 30 1915 

'owned $1,471,290 o f the $2,000,000 5%  non-cum. pref. and $1,721,871 o f 
tho $2,000,000 com . (par $100 . V .9 4 ,p . 207: V .9 5 , p- 1274; V. 96. p. 653.

In Oct. 1915 filed a $5,000,000 1st consol. M . bond. $2,500,000 reserved 
to retire 1st M . 5s at maturity and $700,000 to bo sold forthwith. V. 101, 
p. 1370. There are $210,000 414% equipment notes o f  1912, series A duo 
$30,000 yearly Sept. 1916 to 1922.

E A R N IN G S.— 2 mos., 
July 1 to Aug. 31.

(1915....... .......... Gross, $237,748; net, $32,124
_ .. 11914.............. ..G ross, 255,545; net, 66,221

Report for year ending June 30 1915 in V. 101, p. 1371, showed: Gross, 
$1,397,190; net income, $276,899; charges, $245,654; bal., sur., $31,245, 
against $81,775 in 1913-14. Pres., R . N. Hudson.— (V. 100, p. 55, 308; 
V. 101, p. 1370.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
approaches 2 mllos; overhead viaducts 1)4 miles, with connecting lines in 
Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville.

Stock. $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed Jointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, In 
whose Interest the stock Is owned; any deficit on account of the bridge Is 
payable by them In the proportion of one-third and two-thirds respectively; 
seo V. 60. p 130: V. 61, p. 327. 559: V. 62. p. 84.— (V. 89, p. 529.)

LOUISVILLE & N ASHVILLE R R . -  S ee M a p . ) — R O A D .— Operates 
main lino, Cincinnati, O ., to New Orleans, L a., 921 m .; branches to St. 
Louis, Memphis, & c., 4,116 m .: total, June 30 191.5, 5,037 miles, viz.: 
L in es  ow n ed  in  f e e  or  through stk M i l e s  I L in e s  lea sed , & c .—  M i l e s .
Louisville to Nashville________  181 Other lines____________________  216
Sundry other lines___________  4,466 [Operated for other companies _ 172
R ep o rtin g  S ep a ra tely  (M a k in g  7,607 M i l e s  O w n ed  a n d  A sso c ia te d  J u ly  11915.)

Other lines_______________________  1
Owned but leased to other cos 21

do Paducah & M em . D lv___248

Nashville Chatt. & St. Louis____926
♦Georgia Railroad System______ 571
*LouIsvlllo Hend. & St. Louis___182
♦Chic. Indianapolis & Louisvllle.622

* See separate statements for these companies.
In 1910-11 acquired practically all the securities of the Lexington & East

ern R y., and In Oct. 1915 voted to merge the road (211 miles) and also minor 
subsidiaries with itself. V. 101. p. 1272. V. 91. p. 1447; V. 92, p. 1701; 
V. 97, p. 1029; V. 100, j>. 901. Seo Bonds below.

In 1913 purchased South & North Alabama R R . Y . 97, p . 729, 1287. 
C on trol bu A tla n tic  C oa st L i n e .— Late In 1902 the Atlantic Coast Line RR. 

acquired $30,600,000 o f the (then) $60,000,000 stock and owns $36,720,000 
o f tho prosont $72,000,000 stock, but the roads are operated Independently. 
V. 74, p. 830, 1038; V. 75. p. 733, 1399.

DIVS. /  ’94-’98. ’99. ’00. ’01-’04. ’05-’07. 1908. ’09. '10 to ’ 14. 1915. 
Since 18931 None 3 H  4 5 y 'ly  6 y ’ly 5H  514 7  y ’ly 5

Also In Feb. 1908 1% In Louisville Property Co. stock. V . 86, p . 229.421. 
BONDS.— E v .  I le n d . &■ N a s h . 6s are drawn at 110 annually In amounts In

creasing each 5 yrs. until $150,000 per year Is reached; 1914, $110,000. 
P en sa cola  D iv . bonds are now called $20,000 yearly, v . 81. p. 265, 726' 
The general m ortgage bonds of 1880 are called at 110 In Increasing amounts 

each year; $618,000 was paid June l 1915. V. 100. p. 1078.
" U n if ie d ”  m ortgage, $75,000,000, o f  which $41,917,660 was reserved to re

tiro all prior liens (none o f the prior liens can bo extended), tho balance for 
Improvements, extensions (at the rate of $32,000 per mile. Including equip
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150 000 bonds free from any lien. See abstract of mortgage In V. 51,
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , A c . ,  see  n otes on  f i r s t  p a g e . ]

Maine Central— Com. stock and scrip ($25,000,000).
Pref stock 5%  cum non-voting, $3,000.000................
Collateral trust bonds for Mt Desert Branch AB.zc
First m ortgage___________________________
Im pt bonds A ”  A " B ”  not mtg s f ______________z
Maine Central Eur & No Am refunding mtge gold z
Notes $6,000,000 gold red 102*$.................. ..
First M Penobscot Shore Line R R  Co assumed___z

K & L 2d M (for $400,000) assumed__________ BBz
Washington County 1st M per mile g gu red.Ce.zc*
Somerset R y first m ortgage   zc

Consolidated mortgage $420,000 g o l d . . ' !  z 
First and refunding mtge $1,500,000 gold __ABz 
G u a ra n teed  I s s u e s —

European A Nor Am stk 5%  rental 999 years 
Portland & Ogdensburg stock (2%  rental 999 yrs).

1st M guar prln A lnt end (V 86, p 1285)............z
Dexter & Piscataquis stock 5%  rental 999 years 

First M  Dexter to Foxcroft Ac guar by en d ..B B z
Hereford R y stock (rental 999 years).........................

First mortgage guar prln and lnt (endorsed)___z
Upper Coos R R  stock 6%  rental 999 years

1st M  and Exten M  ($693,000 4*4s) guar p & I.z
Dexter A Newport stock 5 % _________ .

First M (old 6e refunded In 1897)guar pAl end zc :
East Maine stk 4 *4% rental 999 years....................
Portland Union R ySta series "A ”  A "B ”  (text) .s  f z 
Portland Term new M  $10,000,000 gg u  xc*&r (text) 
Portland & Rumford Falls R R — See that company 

M aine R ailw ays— Notes $12,202,000 gold red par. 
Manchester & Lawrence— Stk 10% rent till ’37 B &  M 

Plain bonds (not mtge) lnt guar by B & M zc
Manhattan (Elevated) Ry. N Y— Stock $60.000,000.. 

N Y Elev debentures secured by cons M  of 1890 _z 
Manhattan Elev cons (now 1st) mtge gold Ce.xo* Ar

Second mortgage to be $5,409,000 (see text)____
Manila— 1st M Sou Lines g lnt gu s f red 110F --xc* Ar* 

1st M on “ Nor Lines”  (2d on Sou)$7,500,000 au.Ce 
2d M on  “ Nor Lines”  (3d on Sou) $12,500,000 a u ..N  

Manistiquc & Lake Sup— Inc M 4%  n-c $1,300,000 z 
Manist & N E— 1st M g due part y ’ly red text.CC.xc*

M i l e s
R o a d

41

56
"48
48

139
42

D a te
B o n d s

1883 
1915 

86-’87 
1893 
1914
1890
1891 
1904 
1887

42 1900 
94 1905

126
110
110
17
17
53
63
55
55
14
14
19

1908
1889
1890
1890
1897

68
165

;S7-’89
1911
1914
1892
1886
1890
1909
1907
1907
1909
1909

P a r
V a lu e

100
100

1,000
1,000
1,000

1.000 & c 
1.000 
1,000 
1,000

500 A c 
500 A c 

1,000
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 

500 A c 
100 

1,000 
100 

1.000
1.000 A c

1,000 
100 

1,000 
100 

1.000
1.000 A c

1,000 Ac

1,000
1.000

A m o u n t
O u tsta n d in g

$24,907,467 
See text

659.000 
See text

450.000 
1,000.000 
6,000.000
1.300.000

400.000
2.500.000

225.000 
172,500
864.000

2,494,100
4,392,538
2.119.000

122.000
175.000
800.000 
800,000
350.000

1.043.000
122.000
175.000
200.000
300,000

4.600.000
11.965.000
1.000,000

274.000 
60.000,000 

1.000,000
39.777.000 
See text

10.575.000 
See text 
See text i
1.100.000 Up to
1.291.000 5 g

R a te
%

0 in 1915
5
6 
5
4*4 
4 e

5
3 *4 g 
5
4tf
4 g
5 
2
i H4
4
4 
0

4 A 4 X
5 
4
i *
4 g
5 g 

10
4
7
6
4 g 
4
64g
7

W h e n
P a y a b le

Q— J 
Quar 

J A D
A J 
A J 

M A N  
F A A 
F A A 
J A J 
J A J 
J A J2 
J A J

L a st  D iv id e n d  
a n d  M a tu r i ty

Oct 1 1915 1*4

A A O 
M A N  
J A J 

Q— J 
M A S  
A A O
M A N 
J A J 
A A O 
M A S  
J A J

June 11923 
1935
July 1910-17 
Jan 1 1933 
M ay 1 1919 
Aug 1 1920 
Feb 1 1921 
Jan 1 1954 
July 1 1917 
July 2 1950 
July 1 1955
Oct 15 1915 2*4 
Aug 31 ’ 15 *4% 
Nov 11928 
July 1 ’ 15 2*4% 
July 1 1929 
N ov 1915 2% 
May 1 1930 
N ov 1915 3% 
May 1 1930 
July 1915 2*4% 
Sept 1 1917 
N ov 1915 2*4% 
July 27-Jan 29 
July 1 1901
April 1 1919 
N ov 1 1915 5% 
Jan 1 1922 
Oct 1 1915 1 H  
Mch 1 1916 
Apr 11990

P la ces W h e r e  In te re st  a n d  
D iv id e n d s  a re P a y a b le

Office, Portland, Me
American Trust, Boston

May 1 1939 
Jan 1 1956 
Apr 11956 
Aug 11934 
Jan 1916-1939

N Y , Boston A Portland 
do do

Boston and Portland 
N Y , Boston A Portland 

do do
N Y , Boston A Portland 
Nat Shaw Bank, Boston 

do do
Amer Trust Co, Boston
Treas office, Bangor, Me 
Maine Cent Oil, Portland 
N Y , Boston A Portland 
Office, Dover, Me 
Bos Safe Dep A Tr Co 
Treas office, Portland 
N Y , Boston A Portland 
Office, Portland, Me 
N Y , Boston A Portland 
Treasurer’s office, P ’tl’d 
N Y , Boston A Portland 
Office, Rockland, Me 
Fidelity Tr Co, Portland 

do do
Old Colony T r C o, Bos 
Manchester, New Hamp 
Bost A Me R R , Boston 
165 Broadway, N Y  
Equit Trust C o. N  Y  

do do
N Y , London, Ac 
New York and London 

do do
Detroit
N Y A Grand Rapids

£a£ 13: A ,so X- 72iP ’A9,34' 1188: v - 7 7 > P- 968- In July 1915, o f  $66,149.000 outstanding, $1,362,000 was In treasury and $17,000 In sinking funds.
« .  ?*J?ZJiâ eru ~ LouJ 3.vil14!  *  N a sh v ille  Joint m ortgage Is for $5,000,000; $1,000,000 reserved for Improvements. V. 61, p 196, 750.

K e n t u c k y  C entra l mtge. abstract, V . 45, p. 372.
L o u isv il le  A  N a sh v ille  T erm in a l 4s.— Jointly guaranteed, prln. and lnt . 

by L. A N. and Nashv. Chatt. A St. L. See form. V. 88, p. 1313.
In 1902 the Louisville A Nashville and the Southern R y. acquired $9.- 

chl,0- lnd lanapolIs A Louisv. common and $3,873,400 of the $5,000,000 pref. stock In exchange for their Joint 50-year 
4%  bonds. V. 74. p. 1138; V. 76, p. 593. Of the $15,500,000 Joint bonds 
secured by deposit of this stock, $1,563,000 are reserved to acquire re
maining Monon”  stock and $2,110,000 for lmpts., A c.. $500 000 yearly

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s. $6,742 000‘ 
Atlanta Knoxv. A North, bonds, $1,500,000. The line from Livingston to 
Jelllco, 61 miles, Is subject to prior lien of unified mtge. V. 80 d. 872- V 
84, p. 1428; V. 92. p. 1178, 1311, 1565; V. 96, p . 710* 1022.

Of the South & North Alabama R R . general consol. 5s ($25,000,000 auth. 
l ? ? ^ ^ ^ 400*000 havo been sold. Kuar.. prln. A lnt., by the L. & N .: 
$10,000,000 are reserved to retire the 1st 5s o f  1880; remainder for im
provements, equipment, A c. V. 98. p. 454, 150, 1001.

The subsidiary Lewisburg A Northern R R . in Sopt. 1915 made a mort
gage to secure $15,000,000 50-year 5%  bonds, o f  which $8,257,000 to pay 
for construction and $6,743,000 for further construction and imnrove- 
ments. In Oct. 1915 none held by  public. V . 101, p . 846, 1272

Lexington A Eastern R y. 5s are guaranteed, prin. and lnt. (auth. issue 
$20,000,000). See V . 100, p. 901, 1438; V . 101, p. 1272.

As to equipment series “ A ”  6 % s, see V. 96, p . 1298.
FIN AN C ES.— In Feb. 1915 the dividend rate was reduced from 7 to 5 % ; 

also on Nashv. Chattanooga A St. Louis R y. stock ($11,484,100 owned) 
Bonded dobt per mile M ay 1912, $31,553; stock. $12,373. V. 92, p . 1565.

E A R N IN G S.— 2 m os.,(1915...........Gross, $9,114,214; net, $2,891,202"
July 1 to Aug. 31. \1914...........Gross, 9.508.858; net, 2,424,942

R E P O R T .— Report for 1914-15 in V . 101, p. 1180.
Y e a r  en d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Averago mileage................ ...................... 5,037 4,937 4,819
Freight earnings......................................$36,953.7941 ($42,924,952
Passenger earnings------------------- --------- 10,859,047 $59,906,467 12,835,658
M ail, express, A c ....... ...........................  3.793.174J 3,705.089

Gross oarnlngs......................................$51,606,015 $59,906,467 $59,565,699
Operating expenses--------------- ------------- 39,431,789 45,012,305 44,810,880

Net earnings-------------------   $12,174,226 $14,894,162 $14,654,819
N ot, including investments, A c ......... $15,603,822 $17,782,149 $17,722,351
Taxes A c ........   2,142,778 2,606,007 1,761.626
Interest and r o n t ...................  8,509,280 8,126,003 7,401.602
Advancos to S. A N . A ., A c ....................................... Cr. 109 937
Sinking fund payments..........................  91,622 405,275 268,761
Dividends..................................  (5)3,600,000 (7)5,040,000 (7)4,618,733

Surplus over dividends.....................$1,260,142 $1,004,803 $3,761,565
OFFICERS.— Chairman, Henry Walters, N. Y .; Pres., M. H. Smith, 

Louisville; 1st V .-P ., W . L. Mapother: 2d V .-P .. Win. J. Dickinson. 71 
Broadway, N . Y .— (Y. 101, p . 527, 846, 1180, 1265, 1284, 1272, 1370.

•LYKENS VALLEY RR. & COAL CO.— Owns from MUlersburg, Pa., to 
Willlamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4%  on 
stock) organization expenses and taxes. V. 92, p. 527. Dividends paid In 
1910, 7*4% ; 1911 to July 1915, 4%  yearly.

MACON & BIRMINGHAM R Y.— Owns Sofkeo Jet. to La Grange, Ga.; 
9G'87 miles. Electric passengor train service was begun Aug. 7 1915. 
,y  101, P- ‘149. In 1908 a receiver was appointed; now John B. Munson. 
V. 86, p. 337. In year 1914-15. gross, $128,743; not, $41,863; other in-
” w v ? i » ? p :  5g - r a i :  M ? - 582' #>.
.M A C O N  DUBLIN & SAVANNAH R R.— Owns road from Macon to 
Vldalla Ga., 92 miles. Stock. $3,200,000 auth.; outstanding, $2,040,000 
iPaJL5100)- Seaboard Air Line R y. guarantees bonds, prln. and Interest 
V. 89, p . 43; V. 84. p . 102, 450. For year ending June 30 1914-15. gross, 
$452,579; not, $109,104; other Income, $2,716; lnt., rentals, A c ., $123,753 
bal., def., $11,932. In 1913-14. gross, $541,192; net, $109.4^4. Pres., 
James A . Blair Jr., N . Y .; Sec. A Treas., J. It. Frink.— (V. 100, p. 1078.)

MACON TERM IN AL CO.— T o own a union passenger station at M acon, 
G a., to bo used by Central o f  Georgia, Georgia Southern A Florida and 
Southern R y ., which own the $100,000 stock and guarantee the bonds, 
prin. and ln t., by  endorsement. Rental on whoelago basis covers lnt. on 
bonds and all charges. O f the 1st 5s ($3,000,000 auth. issuo), $1,600,000 
has been sold. V. 101, p . 527.— (V. 101. p . 527.)
. M AHONING COAL R R .— Owns from Youngstown to Andovor, O ., and 
branches, 71 miles. In December 1907 purchased a one-half interest In 
tho Lake Erie A Eastern R It. in Youngstown, A c.

Leased in perpetuity for 40%  o f  gross oarnlngs to Lake Shore (now N . Y . 
Central), which Jan. 11915 owned $865,900 common and $399,500 pref. stk.

DIVS.—  V92. ’93. ’94. ’95 to ’00. ’07 to ’09. ’ 10. ’ l l .  ’ 12 T 3 . T 4 . 1915 
On com m on /8*4 8 8 10 yearly 12 yearly 60 70 20 70 60 50

In 1915, Fob. and Aug., each 10% ; in Juno 30%  oxtra.
The preferred stock certificates are 5%  guaranteed and contain a clause 

making them redeemable at par at option of company.
Year ending Deo. 31 1914. rental and other Income. $1,033,392: surplus 

over lnt. and 60%  on com . and 5%  on pref., $22,347.— (V . 100, p . 1918.)

MAINE CENTRAL R R .— Line of road, Portland to Vanceboro, Me., via 
Augusta, 267 m. (lncl. trackage Portland to Falmouth, 7 m .); branches. 
Royal Jet. to Skowhegan via Lewiston, 90 m .; Bath to Lewiston and Farm
ington, 79 m .; Oakland to Klneo Sta., 95 m .; Portland and Rumford Falls 
System, 102 m .; Oquossoc to Kennebago, 11 m .; Bath to Rockland, lncl. 
ferry (0.60 m .), 49 m .; Belfast, Harmony, Foxcroft, Bucksport and M t. 
Desert. lncl. ferry (7.7 m .), 150 m .; Washington County, 139 m .; Portland 
to St. Johnsbury, V t., 138 m . lncl. trackage, 0.11m. St. Johnsbury Sta., 
and 8.27 m. from Portland Union Sta. to Windham Lino, (Me.; Quoboc 
Jet., N . H ., to  Lime Ridgo, P. Q., 108 in.; total, 1,228 miles, o f which 
655 owned, 540 operated under Ioasos, 15 trackago and 8 ferry. Also 1 oases 
from Jan. 1 1915 part o f  St. Johnsbury A Lake Champlain R R . from  St. 
Johnsbury to Lunenberg, 23 miles, and 5-mile branch. V. 101, p. 846.

In Aug. 1911 purchased entire stock of Sandy River A Rangeley Lakes 
R R ., a 2-ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and Strong to Bigelow, Me., 30 miles, with branches, a total of 
106 miles. V. 93. p. 408. 589, 940; V. 94, p. 698. In Oct. 1912 acquired 
entire stock o f Bridgton A Saco River IIR ., 21 miles, 2-ft. gauge. V .9 5 , 
p . 176. Purchase Rangeley Lakes A M egantlc R R .. V . 95, p . 1202.

S tock .— In order to end the foreign control, the $15,960,100 M aine 
Central R R . stock (64% ) held by the Boston A Malno R R . was on April 1 
1914 purchased by tho M aine Rys. Cos. (all o f  whose stock is owned by the 
Malno Central and may be liquidated by Its trustees. V . 98. p. 912, 1071, 
1244; V . 99, p .  965; V . 100, p . 642. See that Company and BONDS below.

Tho stockholders on Oct. 20 1915 authorized rotlring $10,000,000 o f tho 
outstanding stock and Issuing in placo thereof $3,000,000 5%  non-voting 
cum. pref. stock and $7,000,000 20-yr. 1st 20-yr. 4*4s. V. 101, p. 923, 1370.

D IV S.—  I ” O4-’O0. ’07. ’08-T0. ’ l l .  ’ 12.-T4. 1915
Since 1902 (% )\  7 y ’ly. 7*4 8 y ’ly. 7*4 6 yrly. 6

BONDS.— There are also $91,000 Maine Shore Line 6s assumed, due 1923. 
also $40,500 Belfast A Moosehead Lake mtge. 4s (not tax-exempt) due 1920, 
not guaranteed, lnt. and sk. fd. paid out o f  rental; And. A Ken. stock 
bonds, $11,000. exchangeable for M . O . stock; tho A . A IC. stock bonds are 
Included In the above outstanding stock. V. 95, p . 1332.

In M ay 1914 sold $6,000,000 5% 5-year notes to purchaso the $3,000,000 
Maine Rys. Cos. stock— see above— retire $2,000,000 notes duo Apr. 1 1914 
and provide for Improvements. N o new mtge. shall be made so long as 
the notes are outstanding without lncl. them thereunder. V . 98, p . 1244.

Guarantees bonds o f Portland Term . C o. See that company.
E A R N IN G S.— 2 m os.,(1915............. Gross, $2,047,481; not. $582,185

July 1 to Aug. 31. \1914............. Gross, 2,081,493; not, 556,332
AN N U AL R E P O R T .— Report for 1914-15 was In V . 101, p . 1090.

Y e a r  en d in g  1914-15. 1913-14.
J u n e  30—  $ $

Gross earns.. 11,350.423 11,833,989 
Not in com e.. 3,368,061 3,138,703 
Intorest paid . 554,114 387,631
Rents, A c------  1,195,867 1,304,883

Pres., Morris M cDonald.

Y e a r  en d in g  1914-15.
J u n e  30—  $

Divs. ( 6 % ) . .  1,483,002 
Inc. for Inv. in 

phys. prop . 74,643
Sinking fund. 40,051

1913-14.$
1,491,797

38,128
B alanco.. .sur.$20,384 df.$143,736 

Directors, V. 99, p. 1215.— (V. 101, p . 1370.)
MAINE R A ILW A YS COM PANIES.— Owns $15,634,400 M alno Contra 

R R . stock (63% ) formerly held by Bos. A Malno RR. Trustees, Charles
O. Bancroft, Morris M cDonald and Harry M . Vorrill. Tho 5-year 5%  
gold notes are secured by  doposlt o f  tho Malno Oontral stock with Fidelity 
Trust Co. o f  Portland, M e., trustee. They aro callable all or any part at 
par and lnt. on any interest date; $5,000,000 o f thorn aro conv. Into M alno 
G ent.stock , $ for $, until Oct. 1 1918. V. 100. p . 642, 1168; V. 101, p. 
694, 923. Soe M alno Cent. R R . above.

Dividends on tho M alno Central stock go to the trustoes.any surplu8 
after payment o f  Interest to be used to pay expensos and dividends at not 
to exceed 5%  yearly on the Maine Railways shares and tho remainder for 
the redemption or the notes, the notes called to bo designated by lot and a 
proportionate part o f  the Maine Central stock to bo releasod. The trustees 
may liquidate the trust as fast as they soo fit, so as to distribute tho stock 
within 5 years among ordinary Investors and keep control away from  ad
verse transportation Interests. V. 100, p . 901; V. 101, p . 694, 923.

MANCHESTER & LAWRENCE R R .— Owns from Manchester, N. H ., to 
Methuen (State Line), 22 *f miles. Leased for 50 years from Sept. 1 1887 to 
Boston A Maine at rental paying 10% dlv. In Apr. ’ l l  B. & AI. received 
authority to purchase stock. V. 92, p. 1108. In 1895 a dlv. of 50% paid 
from proceeds of C. A M. suit.— (V. 73, p. 1204.)

AlANHATTAN RY. (ELEVATED).— Owns all the elevated railroads In 
boroughs of Manhattan and tho Bronx, N. Y. City, main lino and branches. 
37*4 miles, double-tracked, with 42*4 miles additional third track, sidings, 
A c.; total track, 118 miles; 3d rail oloctric. Tho 2d, 3d and 9th Ave. linos, 
under agreement with the city made in March 1913, aro being 3-trackod and 
extended into the Bronx— see Interborough Rapid Transit C o.

LEASE.— The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7%  per annum on the stock. V. 75. 
p. 1202, 1302: V. 70, p. 212; V. 79, p. 2456; V. 96. p. 791; also Intorborough 
Rapid Transit C o .. V. 76, p. 101. Guaranty. V. 70, p . 480.

BONDS.— Consols beyond $40,000,000 may bo Issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See mtge. V .51, p. 248, V .87,p.285.)

The stockholders voted N ov. 12 1913 to mako a socond mortgage to so- 
curo not exceeding $5,409,000 4%  bonds to bo Issued to Intorborough Rapid 
Transit C o. to reimburse It for expenditures for Improvements and additions 
made and to be made. The mortgage will cover tho greater part o f  tho 
property and franchises owned and hereafter acquired. V .9 7 .P . 1115.1504.

To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchlso tax 1900 to ’08 ($4,870,545).
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M ile s
R oa d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le

L a st D iv id en d  
a nd  M a tu r ity

P la ces W h ere  In terest a n d  
D iv id en d s  are P a ya b le

9 1908 $ 1 ,0 0 0 $500,000 5 g A & O Oct 1 1928 New York and Chicago

44 1890 1 ,0 0 0 250,000 5 g M & N Nov 11940 In default
18 1902 500 175.000 6 J & J July 1 1922 Bank of Marlon (V a.).
71 1905 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g F Se A Feb 1 1955 Treasurer’s Office, Phila
92 1911 1 ,0 0 0 1,180,000 5 g •r Sc .1 Jan 1 1931 St Drills Pnlon Trust Co
46 1882 50 &c 202,450 5 M Sc S Apr 1 1932 See Tle.& T r.C o. Y ork.Pa
80 1901 1 ,0 0 0 897,000 4 g M & s Meh 1 1951 Brown Bros, N Y Sc Balt
80 1901 1 ,0 0 0 900,000 See text A & 0 Apr 1 1951 do do

1913 100 Sec 300.000 6  g .1 & J Oct 1 1923 Alex Brown & Sons, Balt
1906 1 .0 0 0 2 0 0 ,0 0 0 5 g M & N May 1 1936 do do

378 1905 1 ,0 0 0 1 2 ,0 0 0 .0 0 0 4 g .1 Sc D June 1 1955 J P Morgan & Co N Y
37 1 0 0 800.000 6 F Sc A Aug l  1915, 3% Safe Dep & Tr Co, Bost

1907 1 ,0 0 0 1 ,2 0 0 ,0 0 0 5 A Sc O Apr 1 1937 Mercantile Tr Co, San Fr
2 2 1891 1 .0 0 0 2 0 0 ,0 0 0 5 J Sc .1 July 1 1921 Meroh Nat Bk, Mendv,Pa

1913 1,000 Sec See text 6  g J Sc J July 1 1943 Miss Vail Tr Co. St L
1908 1 .0 0 0 420.000 6  g J Sc .1 Jan 1 1928-29 Merc Tr Co, Little Rk, Ar
1913 1.000 Sec 2.500.000 5 g M Sc N N ov 1 1959 Bankers Trust Co. N Y
1913 1 .0 0 0 See text 5 .1 Sc .1 Jan 1 1943 UnBk&TOo.Jacks'n.Ton
1905 1 ,0 0 0  &c 250,000 4 g M Sc N May 1 1955 Guaranty Trust Co, N Y

al Rail ways 0 f Mexico
16 1899 b326,000 6  g F Sc A Aug 11919 82 Beaver Street, N Y

1 0 0 3,000,000 See text M Sc N May 1 ’ 13 1 Office, 82 Beaver St, N Y
83 1890 1 ,0 0 0 a708,000 6  g J Sc D Dec 1 1930 do do

£ 1 0 £2,254,720 See text A Sc O Nov 6  ' 1 3 , I H % Glyn,Mills,Currie&Co,Lo
£ 1 0 £2.554,100 See text A & () Nov 6  '13, 4% do do
£ 1 0 £1,011.960 See text A Sc () Nov 6  ’ 13, 3% do do

375 £ 1 0 £ 2 ,0 0 0 ,0 0 0 6 J Sc .J Perpetual Seo text
1909 £ 1 0 0 £481,400 4H A Sc O Dec 1960 See text

£ 1  0 0 0 ,00(1 F & A
180B £804.000 4 F & A
1913 (i 1928
1913 £ 1 0 0 £1,671.000 6 1928 Sept 1914 coup deferred
1909 £ 1 0 0 £5.600.000 5 g M Sc s Mch 1 1959 Sopt 13 coup deferred
1912 £20 Sec £750,000 Up to 6 M Sc S15 1st coup Mch 1913

(?) 5 Seo text
$ 1 0 0 C$18738000 See text ,T Sc J July 29 1915 2% Grand Cent Term ’ l, N Y

270 1902 1 ,0 0 0  &c 14,000,000 3 IS g M Sc N May 1 1952 Reg at G C T; cp at G Tr
115 1890 1.000 Sec 2,600.000 4 J Sc J Jan 1 1910 Reg at G C T; cp at U Tr

4 .0 0 0 addltlo nal in sin king fund.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b revia tion s , & c .,  see n otes on  f i r s t  p a g e1

Manitou & Pike’ s Peak Ry— 1st M $500,000 g .-F .x c  
Manitoulin & North Shore— See Algoma Eastern R y ..  
Marietta Columbus & Clev— IstM  $250,000 gold .C olz
Marion & Rye Valley Ry— First mortgage............
Md Del & Va— 1st M $2,000,000 auth gold guar . . .  
Marshall & Last Texas— 1st M gold call 102 ..SS t.xc* 
Maryland & Pennsylvania— York & Peach Bot \ l ..x  

First mortgage $1,200.000 gold call at 105-AleBa.xc*

Massnwippi— Stock guar same dlv as Conn & Pass. 
McCloud River— First mortgage $1 200,000.
Mead ville Conneaut Lake & Linesville— First mtge . z

M eridian & Memphis R R — 1st M 8800.000 red 105- - 
Meridian Terminal— First M $250,000 g gu ..C i: * '
Mexican Central— Mexican International— See J 
Mexican (Mineral— 1st M $500,000 g red 110 s 1. 
Mexican Northern— Stock, $3,000,000--------------
Mexican Ry Limited— Ordinary share capital s to ck ..

First preference stock 8 % _________________________
Second preference stock 6 % _______________________
Perpetual 6 % debenture stock____________________
2d debens £1,000,000 auth red par since 1912 s f . .  

Mexican Southern Ry— Ordinary stock, £1,000,000..
Prior Hen bonds___

lex No W est— Prior 
1st M gold red text
Equipment gold bonds £480,000- 

Mlchigan Central— Stock-----------------
M C Michigan Air Line llrst m ortgage..

R E P O R T  [ Y e a r  e n d . J u n e  30)—  1914-15. 1913-14. 1912-13.
Gross operating revenue_____  _____ 815,589,948 $15,954,838 $15,089,916
N ot. after taxos_____ _________    7,160,098 7,528,843 7,346,103
Gross Incomo_________    7,299,223 7,588,556 7,393,547
Interest and rontal paid--------------------   1,682,657 1,682,657 1,665,157
Dividends ( 7 % ) ....................................... 4,200,000 4,200,000 4,200,000

Balance, surplus____________________ $1,416,566 $1,705,899 $1,528,390
Pres., Edgar L. Marston; Vlce-Pres., John II. M cClom ent; Sec. ana 

Treas.. D . Vv. McWilliams. Directors N ov. 1913, V. 97, p. 1426.— (V. 94. 
p. 279; V. 95. p. 1331; V. 97. p. 1115, 1426, 1504.)

MANILA RR.— [G a u g e, 3 f t .  6 i n . ) — This company, organized In New Jer
sey In 1906, has taken over and Is operating the only steam road on the 
Island of Luzon, Philippine Islands, 550 miles (V . 88, p . 1313; V. 91, p. 215; 
V. 83, p. 1348). The Spevers are Interested.

Total lines authorized, 820 miles, viz.: (1) "Northern Lines." to comprise 
about 350 miles north of Manila; (2) the "Southern Lines,”  470 miles, all 
but about 20 miles to the south of Manila and a Port Line In Manila con 
necting with the Government wharves and warehouses. In operation Dec. 
1914, 315.4 miles o f  Northern lines and 235 miles o f  Southorn lines. Under 
construction Dec. 31 1914, 100 miles, o f  which 60 to bo completed by 
Doc. 31 1915.Of the stock. 53.652.SOO 7%  cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below.)

BONDS.— The Manila R R . (Southern Lines) 1st gold 4s of 1909, guar' 
anteed as to Interest by the Philippine Government under Act of U. S. Con' 
gross, are limited to $30,000,000, o f which $10,575,000 have been Issued. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink
ing fund of 44 of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V. 91. p. 215. 276, 717; V. 91. p. 1711; V. 93. p. 45.

All the outstanding bonds on the N orth ern  L in e s  (sec table above), namely 
$4,330,000 1st M. 6%  bonds and $7,716,000 2d M. 7%  bonds, as well as all 
the stock heretofore Issued by the Manila R R. Co. (excepting shares to 
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng
lish co. whose auth. capital Is £2.000,000 In 5%  non-cum. preference shares, 
all out, and £2,000,000 In ordinary shares, of which £399,340 Is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds Issued by the Manila Ry. Co. (1906). Ltd.: (a) £2.500.600 4% "A "  
debenture bonds, due Jan. 15 1956, authorized, o f  which £2,000.000 have 
been issued, and are subject to the prior lion of said " A ”  debentures for 
£1,880.000 4%  " B "  debenture bonds, due A nri 15 1956. total auth. Issue 
£2,500,000, and £1.000.000 5%  debenture stock. V. 87, p. 166; V . 88, 
p. 1197: V . 90, p. 303: V. 99, p . 269; V. 100, p. 982.

R E P O R T .— Report for cal. year 1914, in V. 101, p . 842, showed: Gross, 
$2,496,367; not, after taxes, $1,011,430; other Incomo, $157,188: charges, 
$1,227,061: bal., dof., $58,444. Divs. paid In 1914 from 1913 surplus, 
$232,842.

D IR E C TO R S A N D  O FFIC E RS.— Horace L . Higgins (Pros. & C.on. 
M gr.), Manila: David T . Davis (2d V .-P .), I). P. Bcnnott, Richard Schus
ter, W ado Gard’nor, J. S. Ulman, Josso Hirshmann, E . N . Brown, Now 
York; Gordon Macdonald, Morristown, N . J .: Frank M cIntyre and Chas.
C . W alcott Jr., Bureau o f Insular Affairs, Washington, D . C .; E . M . 
Heberd, N . Y ., Is Soc. & Treas. Offico, 45 Nassau St.— (V. 93, p. 45; 
V . 101. p . 842, 923.)

MANISTEE & NORTHEASTERN R R .— Owns from Manistee, Mich., to 
Traverse City, 71 in.; Solon to Provemont, 15 m.; Platte River to Empire. 
Jet., 17 m.; other, 80 m.; sidings and spurs, 53 m.; leased, l m.; operated 
under contract, 6 m.: total, 243 miles. Stock. $2,000,000.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to
1938. Sinking fund of 50% of surplus Income, beginning July 1 1910, Is 
to be used to call bonds by lot at 102 \4 and Interest until $1,000,000 have 
been canceled. V. 88, p. 375, 823; V. 90, p. 1363. Roport for 1914 In 
V. 101, p. 769. showed: Gross, $533,458; not, $77,252: hire o f equip. (C r.), 
$13,504; interest paid, $70,424; balanco, surplus, $20,332.

E AR N IN G S.— 12 m os., f 1914-15.............Gross, $482,015: not, $86,233
July 1 to Juno 30. \ 1913-14_______Gross. 560.089; net, 133.924

Pres., Edw. Buckley, Manisteo, M ich .— (V. 100,p . 1438; V. 101, p. 769.^
MANISTIOUE & LAKE SUPERIOR R R .— Manlstlque, Mich., on Lake 

Michigan, northerly to Evelyn, 42 m .: branch to Doyles, 15 m.; V. 81. p 
975; V. 87. p. 97: V. 89. p. 470. The Ann Arbor RR. In Apr. 1911 ao 
qulrcd the entire $250,000 stock. V. 92. p. 1109 Bonds auth., $1,300, 
000 25-year 4%  non-cum. incomes. For year ending Juno 30 1915, gross, 
$132,908: not, $26,267; other Income, $871; Int., taxes. & c.. $25,633; bal., 
sur., $1,505. In 1913-14, gross, $168,019: net, $31,495. Pres, and Gen. 
M an., Alfred W . Towsley, Toledo, O .— (V. 92, p . 1109.)

MANITOU & PIKE ’ S PEAK R Y.— Manitou, Col., to summit of Pike's 
Peak, 8.9 miles- standard gauge. Operated from April to November yrlv 
Stock, $500,000; par o f  shares, $100. D lv ., 40%  paid In 1913-14. In 
Oct. 1909 $500,000 20-year 5s were issued to roplaco old maturing bonds. 
For year ending N ov. 30 1914, gross, $66,395; net, $14,209; other incomo 
31.638: int-.. $25,000: taxes, $3,925; bal., def., $13,078. Pres., C . W  
Sells, M anitou, C olo.— (V . 89. p . 847.)

MARIETTA COLUMBUS & CLEVELAND R R.— Owns Moore’s Jet. to 
Palos. O . 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
M ooro’s Jet., 3.2 m.; total, 48.47 miles. On July 10 1914 I). B. Torpey 
was appointed receiver. Interest being in default. V. 99. p. 120. Stock, 
$250,000. Bonds, see table. For year end. June 30 1914, gross, $105,042: 
net, $13,114: other income. $225: int.. taxes. <Scc., $38,104; bal.. def., $24,
764. In 1914-15, gross, $105,518; net, $24,964.— (V. 99, p. 1201.)

MARION & RYE VALLEY R Y .— Owns Marlon to Sugar Grove. Va . 
18 miles A reorganization In Juno 1900. Controlled by United States 
Spruce Lumber Co. Stock. $100,000; par, $100. Bonds $175,000 6s. see 
table abovo. V. 95. p. 1472. Car trusts June 30 1914, $27,825. Year 
ending Juno 30 1914, gross. $79,608: net, $27,795: other incomo, $30; Int. Sc 
rentals, $18,926; bal., sur., $8,899. Pres. Sc Gen. M an., J. C . Campbell; 
Treas.. L. A. Amsler; Sec., H. B . Jeffery, Marion, Va.— (V. 95, p. 1472.)

MARSHALL & EAST TEXAS R Y.— Owns from Elyslan Fields, 18 miles 
south of Marshall Tex., on Tex. Sc Pac.. to Wlnnsboro, on M. K. Sc T 92 m.; 
2 branches, 4 miles. Extension projected in 1915 (a) north from Wlnnes- 
boro to Paris, 55 miles; (b) south from Elyslan Fields to Nowton, 110 miles,
(c) Hemphill to Pickering, 40 miles.

Controlled Dy Interests represented by St. Louis Union Trust Co. Suc
cessor to Texas Southern R y.. foreclosed Aug. 4 1908. V. 87. p. 416, 481 
Stock outstanding, $200,000. 1st M . 20-year 5s ($5,000,000 auth.), see 
V. 93, p. 589, 1787. Loans and hills payable Juno 30 1915, $277,605: car 
trusts, $2,750. For year ending Juno 30 1915, gross, $160,772; oper. dof., 
$21,275; taxes and rentals, $9,492; bond int. not paid. Pros., Albert T . 
Porkins, St. Louis, M o.; V .-P . & Asst. Sec., Osco Goodwin, Dallas. Tox.; 
Sec., Bryan Snyder, Marshall; Treas., E . ICoy, Marshall, T ox.— (V . 93, p. 
1787.)

MARYLAND DELAWARE & VIRGINIA R Y — Operates Love Pt.. M d.. 
to Lewes. Del., 72 miles: Queenstown Jet. to Centerville, Md., 5 m.; total. 
77 m.: and Lewes to Rehoboth, 5 m.. Is trackage over Del. M. & Vlr Also 
owns 14 steamers on tho Potomac River, S ec ., but on Aug. 20 1914 was 
ordered to dispose o f  practically all its water lines by April 1 1916. V. 101
P Stock, 53,000,000, of which one-half each of common and 4%  non-cum 
oref.; par of shares. S50 each: 4% ctfs. of Indebtedness, due Dec. 5 1909. 
$57,000; loans and bills payable Dec. 31 1914, $551,750. Penn. R R . and 
Its subsidiaries own all the common and about $300,000 pref. stock, Balt. 
Chcs. & Atlantic owning a majority o f stock and guaranteeing bonds. In 
1914. gross, $949,285: not, $94,072: othor incomo. $2,047; charges, $171,
262; bal., def., $75,143. Year 1914-15, gross, $935,584; not,$96,355.—  
(V. 100, I). 1168; V. 101, p. 694.)

MARYLAND & PENNSYLVANIA R R .— Baltimore. Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater.

STOCK AND BONDS.— Stock authorized. $3.600.090. of which S 1,997,
500 reserved for conversion o f notes (see below) and future requirements. 
In 1902 the authorized issue o f the first 4s was reduced from $2,700,000 to 
$1,200,000. o f which $203,000 are reserved to retire the York and Poach 
Bottom 5s and $100,000 additional for futuro purposes, &c. V. 74, p. 94. 
427; V. 79. p. 2205. Of the 6%  notes o f  1913 ($500,000 authorized Issue). 
$300,000 have been sold. They are convertible Into common stock at 
$50 per share up to July 1 1923. No mortgage can bo made without pro
viding for tho notes. V. 97, p. 1115, 951. Maryland & Pennsylvania Ter
minal guaranteed bonds. V. 82. p. 1041. 1102. Equipment notes Dec. 31 
1914. $66,000. V. 96, p. 203. Paid on Incomes. 1901. 3 % ; 1902 to Apr. 
1914, incl., 4%  yearly (2%  A. & O .) ; nono since to and incl. Oct. 1 1915. 
V . 101, p. 1092.

E A R N IN G S.— 2 m os.,f 191 5 ._ -................. Gross, $77,007; not, $18,306
July 1 to Aug. 31. \ 1914_____________ Gross, 88,410; not, 21,578

R E P O R T .— For year ending Dec. 31 1914, gross, $528,322; net,$122,- 
548; int., taxes, &c., $108,115: bal., sur., $14,433. In 1913, gross, $531,
087. Pres., O. II. Nanco.— (V. 100, p. 397; V. 101, p . 1092.)

A1ASON CITY & FORT DODGE RR . — {S ee  M a p  C h ica g o G reat W e ste r n .)  
—Owns road from Oelweln, la ., to Council Blutls, 259 miles; Haylleld, Minn, 
to Clarion, Iowa, 100 miles: branches to Lehigh and Coalville, Iowa, 19 
miles: trackage, Council Blutls to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,
400 of the auth. 520.000.000) and the non-cum. 4%  pref. stock ($13 635,
752 of the $14,000,000 auth.). and operates the road as part of Its main Hue 
to Omaha under a 100-ycar agreement dated Apr. 30 1901, and modified 
Juno 1901, M. C .& Ft. D.receiving 60% of earns, on business Interchanged. 
The accounts showed a deficit June 30 1912. Soe V. 95, p. 1274. In 1905 
$12,000,000 4%  bonds were sold. Compare Chic. Great Western Ry. and 
V. 73. p. 566, 616. 722; V. 77, p. 640; V. 78. p. 1782: V. 80. p. 2621. 
Earns, incl. In thoso o f  C . G . W . system.— (V .95.p .1274: V . 99, p. 1451.)

MASSAVVIPPI VALLEY R Y.— Province Line to Lcnoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Quo., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers R R. Stock, $800,000; par of shares, $100: dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 % . 6%  since Jan. 1 '97 Ot the stock, 
$400,000 owned by the Conn. Sc Pass. River Is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under Its option at par. 
In April 1911 Bos. Sc Maine rcc’d authority to purch. stk. V. 92, p. 1108.

McCLOUD RIVER RR.— Owns from Sisson, Cal., toM cGavto, 50.6 miles 
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co., San 
Francisco, mtge. trusteo. V. 85. p. 1005. For yoar ending Juno 30 1914 
gross, $341,592; net, $89,498; othor Incomo. $25: Int., taxes, S ee., $80,637 
bal.. sur.. $8,886. In 1912-13, gross. $386,088: not. $139,530; Int.. taxes 
& c., $77,487; ba l., sur., $62,043. In 1914-15. gross, $295,228; not, $57,439’ 
Pres., J. H . McQueal, San Francisco.— (V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE &  LINESVILLE.— Meadville to Llncs- 
vllle. Pa.. 20.5 miles, and branches, l mile- total. 21.5 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer Sc Lake Erie RR.- rental. 25% of 
gross earnings. Stock, $200,000; par, $50. Dividond in 1913 to 1915, 4%  
(2%  A . Sc O . ) .  For year ending Juno 30 1915, gross, $19,513; not, $18.347- 
bond int., $10,000; divs. (4 % ), $8,000; bal., sur., $347 — (V . 9 6 ,p. 709.)

MEMPHIS DALLAS & GULF R R .— Owns from Ashdown to Hot 
Springs, Ark., 113.38 miles; Ashdown to Shawmut. 60.55 m.; Shawmut to 
Glenwood, 17.82 m.; Graysonla to L eard .6 .5m .; Dalovllle to Dalark, 11 m.: 
total, 130.88 miles. Extensions proposed north to Memphis. T onn., 255 
miles, and south to Dallas. T ex., 186 miles, o f  which 41 completed.

Stock authorized, 57.875.000. as Increased July 1910; par $100; outstand
ing May 1912. $645,000. Of tho 1st and ref. 30-year gold 6s ($3,600,000 
auth. issue). $1,015,000 were issuablo at once. $420,000 aro reserved to re
tire the $420,000 Memphis Paris Sc Gulf 6s, which aro guar. p. Sc 1. by Nash
ville (Ark.) Lumber C o . ,  and $2,165,000 for road acquired or constructed 
at $18,000 per mile In 5-mile sections; they are redeemable at 101 and int. 
to Jan. I 1918 at 103 and Int. thereafter; outstanding Juno 30 1915, $558.
000. V. 96. p. 237. 887. Car trusts M ay 31 1914, $15,669; loans and bills 
payable, $772,792.
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R A I L R O A D  C O M P A N I E S  
[For a b b revia tion s , & c . ,  see n otes on  f ir s t  page]

Michigan Cent (C o n )— 1st M on D etA Bay City -U n.zc 
do do bonds without coupons. . .zr

Debentures gold .........................- - - -  - - -  - - - * r*
M C new M on Or RlvVal S4.500.000, g tcxt.G xcAr 
M C first mortgage on Kalamazoo&S Haven.xLln.r 
Mich Cent 1st M on Jack Lans A Saginaw g xe '& r 
M C 1st M on Joliet A Nor Indiana $3,000,000 g .x 
Jack Lans & Sag stock 3M %  yearly guar by e n d . . .
Grand River Valley stock rental In perpetuity----- x
Bay City & Battle Cr 1st M g gu p & 1 end M p.zc* 
Battle Cr A Sturgis 1st M g guar p & i end Mp.zc* 
TolCanSoADet lstM$4,500,000 g gu (end)G.xc*Ar 
Detroit R lvTun 1st M $30,000,000 gu en d ..(l.x c*r*

M iddletow n & U nionv R R — 1st M  $500,000.. Ba.y 
Second M (5% non-cum adjust Inc bonds red par. y 

Midland Pennsylvania— 1st M $2,000,000 gold red s f 
M idland Val R R — 1st M g red 102)4 beg 10 GPxc* 

Adjustment mtge (2d income) gold rod par l-P .x c*
Wichita & Midland Val 1st M g gu red par......... xc

Mill Creek & Mine Hill Navigation & RR— Stock------
Milwaukee Lake Shore & Western— Mil waukee Sparta 
Milwaukee & Northern— See Chicago Milwaukee A St 
Mine Hill & Schuylkill Haven— Stock (6% rental) 
Mineral Point & Northern— 1st M $450,000 gold F.x 
Mineral Range— Consol mtge (text) gold red at 105 .zc 

General mtge Interest guar by Canadian PacItlc.Fz 
Hancock A Cal cons mtge gold red at 105 assum ..z 

Minncap Red Lake & Manitob— 1st M $700,000 g .F .x c
Minncap. & St. L— Com. stock, $18,000,000----------Ce

Pret stk. $12,000,000 (V 70, p 1150) 5%  non -c..C e 
First mtge Merriam June to Albert Lea g —  F.zc*
Pacific extension first mortgage gold ..............Ce.zc*
First consol M closed M g (V 59, p 1145) .Ce.xc* &r 
First A ref M $ 13.244.000 gold ($18,000 p m )...C e x  
Gold notes $2,500,000 secur by collat red par.Ceyc 
Refund andextenM  $75,000,000 g red 105.Gxc*Ar* 
Car tr ser A g due $00,000 yly (V 88, p 1373) PeP.xc*
Gar trust ser B gold due $18,000 yearly___PeP.xc*

do Ser C part due y ea r ly ____________ PePx
C Of which $10,819,300 held by N V C & H R  R R  Co.

M i l e s
R oa d

171
171
"84
39

379
45

"84
18
41
69

14

299
299

& Nor
Paul

37
26
16
73
34

33)4

109
103
363
640
889

d in e .

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h e n
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

1881 $1,000 1$ 1,000.000 1 5 M A S Mch 1 1931
1881 1,000 Ac l 5 Q— M Mch 1 1931
1909 1,000 Ac 7.634.000 4 g A A O Apr 1 1929
1909 1,500.000 4 g M A S Sept 1 1959
1889 1,000 <fcc 700,000 5 M & N Nov 1 1939
1901 1,000 1.714.000 3H  g M & S Sept 1 1951
1907 1.500 000 4 g J & J 10 July 10 1957

100 2.000,000 314 M & s Sept 1 1915 1 3A
100 491,200 5 J A J July 1 ’15 .2 )4%

1889 1.000 250.000 3 g J A n Dec 1 1989
1889 1.000 500,000 3 g .1 A i) Dec 1 1989
1906 1,000 Ac d 3 ,100.000 4 g J A j Jan 1 1956
1911 1,000 18.000.000 4)4 g M A N May 1 1961
1915 5.000 3.000.000 4)4 M A S Mar 1 >916
1913 100 &c 200.000 6 g M A N N ov 1 1933
1913 250,000 M A N N ov 1 1933
1910 100 Ac See text 5 g J A J July 1 1960
1913 1.000 5.000.000 5 g A A O Apr 1 1943
1913 100 &c 5.512.500 Up to5% Sept. 1 Apr 1 1953
1911 1,000 1,025,000 5 g A A o Jan 1 1931

25 323.375 10 J A J July 1915 5%
th Wes tern — Se e Chicago A North W estern

50 4,210,200 5 M J A J July 15*15 3%
1905 1,000 450,000 5 g M A N May 1 1925
1891 500 &c 593.000 4 g & 5 g 1 A J Jan 1 1931
1901 100.000 1,000,000 4 g J A J Jan 1 1951
1891 1,000 325.000 5 g J A J Jan 1 1931
1905 1,000 700.000 5 g J & D 30 June 30 1925

100 17.511.700 See text J A J Jan 15 ’04 2 )4
100 6.299.200 See text J A J Jan 1 5 ’ 10 2)4

1877 500 Ac 950.000 7 g J A D June 1 1927
1881 1,000 1.382,000 6 g A A O Apr 1 1921
1894 1,000 5.282.000 5 g M A N Nov 1 1934
1899 1,000 13.244.000 4 g M A S Mch 11949
1914 1,000 2.500.000 6 g F A A Feb 1 1916
1912 1,000 Ac 3.667.000 5 g Q— r Feb 1 1962
1909 1,000 240.000 5 g A A 0 To Apr 1 1919
1910 1.000 90.000 5 g A A o To Oct 1 1920
1912 1.000 148.000 5 M A N T o N ov 1 1922

$1,600 ,000 held by public a nd $1,500 ,000 own ed by Can So R

P la ces W h ere  In terest and  
D iv id en d s  are P a ya b le

Union Trust Co, N Y 
Grand Central Term. NY 
Grand Cent Term , N  Y  
Grand Cent.Term .. N .Y  

do do
Reg at G C T; cp at G Tr 
Guaranty Trust Co, N Y 

do do
Jackson, Mich 
Union Trust Co, N Y 

do do
Grand Central Term, N Y 

do do
do do

Empire Trust C o, N Y
July 1912 coup not paid 
New York and Phlla 
Fidelity T r C o, Phlla 
Office, Philadelphia, Pa 
Reading Term, Phlla, Pa

Office 119 S 4th St. Phlla 
Farmers L & Tr Co, N Y 
55 Wall St, New York 
All owned by Can Pacific 
55 Wall St. New York 
First Trust & Sav Bk. Cb 
Office, 25 Broad St, N Y 

do do
do do
do do
do do
do do
do do
do do

Penn C olor Ins, Ac,Phlla 
do do

y . on which no Int. ispald

For year ending M ay 31 1914, gross, $334,812; net. $12 5 ,0 0 b; Interest on 
bonds, $69,105; other charges, $1,252; bal.. sur., $54,649. In 1912-13.
KrproB?!*W.,‘\\ .̂'Brown, Camden, Ark.; V .-P . A Gen. M gr., C . C . Hender
son; V .-P ., A . O. Ramsey; Sec., J. W . Bishop; Troas., W . E . Barkman.—  
(V . 97. p . 887.)

MEMPHIS UNION STATION CO.— Owns union passenger station at 
Memphis, Tenn.. used by Loulsv. & Nashv., Nashv. Chatt. A St. Louis 
Southern R y .. St. L. Iron M tn. A So. and St. Louis Southw., used since 
April 1 1912. Interest charges and expenses are apportioned among the 
lines on the user basis. Stock, $100,000, owned equally by five roads 
named. In N ov. 1909 made a mtge. to the Bankers Trust C o. o f  N . Y ., 
as trustee, to secure an Issue o f $3,000,000 5%  gold bonds, guar, jointly 
by five roads named. V. 97, p. 1025; V . 93, p. 1324; V. 89, p . 1411, 1542; 
V . 90. p. 236; V. 91. p. 9 4 — (V. 97, p . 1025.)

MERIDIAN & MEMPHIS R R .— Meridian. M iss., to Union, 40 miles, 
completed December 1913. Has largo terminals at Meridian. Stock 
auth., $500,000. Bonds, $800,000 30-yr. 5s, Union .Bank & T r. C o. of 
Jackson. Tenn., trustee; present issue, $538,000. See table above. V . 96 
p. 1157. 1298. Meridian & Deep Water R y. Is building from Meridian west 
to Tom bigboe River, 47 m . Pres., .1. T . Schley; Sec., E . B . M cRaven; 
Treas., C . W . Schamber. Office, Morldlan, Miss.— (V . 96, p. 1298.)

MERIDIAN TERMINAL CO.— Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern R y., Mobile A Ohio, New 
Orleans A Northeastern R R .. Ala. & Vicksburg and Ala. Great Southern 
which own one-fifth each o f the capital stock ($100,000) and guarantee the 
bonds jointly and severally by endorsement; form. V. 85. p. 601. Pres., 
Larz A . Jones; Sec., W. J. Kelleher.— (V. 85, p. 601, 1402.)

A1FXICAN NORTHERN R Y.— Owns from Escalon, Mexico, on the Mexi
can Central R y .. to Sierra M ojada, 83 miles, all steel. See V. 64, p . 619.

Bonds, see V. 88. p. 1437. 1500; V. 89. p. 104: V. 91. p. 1026.
DIVS.—  f ’93. '94. ’95-’99. ’00. '01. ’02. ’03. ’04-’08. ’09. ’ 10-’ 12. 1913 

Per cent___(6 )4  6 4 y ’ly. 5 4 )4 2)4 1)4 None. 13 4 yrly  1)4, 0
R EPO RT.— For year ending Dec. 31 U. S. currency.
Y ea r—  G r o ss . N e t .  O th .I n c o m e . C h a rg es, B a la n ce.

1914 ............. .. def.$29,035 $40,703 $42,480 dof.$30,812
1913................  47,565 8,186 26.653 44,991 def. 10.151
1912..............-  178,878 85,507 58,135 40,799 sur. 92.843
— (V. 88. p. 1500; V. 89. p . 104.1280; V . 91, p. 1026; V . 96, P..1365.)

MEXICAN R Y .— MEXICAN SOUTHERN R Y .— See page 134.
MEXICAN UNION.— V .98. p. 523. MEXICANO DEL CENTRO RR.—  

V. 91, p. 215, 1630.
M EXICO & N ORTH  W ESTERN R Y .— See p . 134.
A1ICHI (IAN CENTRAL R R — (See M a p s  N e w  Y o rk  C entra l &  H u d so n  

R i v e r .)— LINE OF ROAD.— Main line— Kensington to Detroit, 270 m ., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased. 1,211 m.; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m .; other trackage, 79 m.; total 
Jan. 1 1915, 1,800 miles, with 603 m. of 2d track and 1,502 in. of side tracks.

Chicago Kalamazoo A Saginaw R y., Pavilion to W oodbury, Mich., 55 m.. 
and Detroit A Charlevoix, Fredoric to East Jordan, 43 miles, are controlled 
but operatod Independently. V. 84. p. 50.

Third-rail electric Detroit River Tunnel, 2.42 m. long. Is leased for 99G yrs. 
See below. V. 90, p. 710; V. 91. p . 276; V. 92, p. 1499; V. 98. p. 236.

C O N T R O L .— The N. Y . Cent. & Hud. River R R . C o. In A pril 1898 gave 
$115 In Its 3 )4% 1 0 0 -year gold bonds for $100 stock , and so holds $16,819,
800 o f the $18,738,000 stock  Issued. See that com p a n y ’s statem ent (also 
V . 93, p . 1787; V . 96, p . 1424, for proposition  looking to  ultim ate m erger.

DIVIDEN DS.— j ’91. '92-’94. ’95-’05. ’06. '07. ’08. ’09-’ 14. 1915. 
Since 1890 _____ % ] 5 5 V, y ’ ly. 4 y 'ly . 5 6 8 6 y ’ly 1 ,2

As to dlv. paymonts, see V. 101, p . 48.
BONDS.— Battle C reek &  S tu rg is  bonds for $500,000, but of this $79,000 

was sub-guaranteed by the Lake Shore A Michigan Southern (now morgod 
Into the Now York Central), 7 miles o f tho Battlo Creek & Sturgis be
ing operatod by that company. Tho $1,714,000 3)4s o f  1901 aro a first 
mtge. on the Jackson Lansing A Saginaw R R .. 379 miles (V. 73. p. 1061);
V . 76, p. 1027). O f the $18,000,000 3 )4s o f 1902. tho final $4,000,000 was 
sold In Feb. 1915. V. 74. p. 728; V. 76, p. 102; V. 83. p . 1229. First 4s, 
on Joliet A Northern Indiana, seo V. 84, p . 1367, 1428; V. 100, p. 556, 642.

T oled o C a n a d a  S o . &  D e l. guar. 4s of 1906, see V. 82, p. 930 V. 85. p. 406. 
As to Canada South, guar, bonds, see that co. V . 94. p. 982. 1249.

The Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth
orized Issue) are secured by a first Hen on the double-tube tunnel and ap
proaches under the Detroit River, with terminals. Of the bonds. $18,000,
000 4 Hs have been sold against cost of present propcrty*and Improvements 
In progress, tho remainder being reserved under restrictions for additions 
and Improvements, interest rate not to exceed 5 % . V. 92, p. 1499; V. 93. 
p. 469; V. 94. p . 123; V. 98, p. 236. 386, 1156, 1244. 1663.

In April 1909 an issue of $25,000,000 4%  20-year debentures was author
Ized, of which $7.uo4.UUU sola to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized 4s on Grand River Valley R R .. 
$1,500,000 arc reserved for double-tracking, Ac., and $1,500,000 for future 
requirements. V. 88, p. 945, 1002, 1061. 1254: V. 90, p. 1554; V. 89. 
p. 470: V. 90, p. 627. .In March 1915 $3.000,000 one-year 4 )4%  notes wore 
Issued on account o f retirement o f  $6,000.000 4 >4% notes duo March 1 1915. 
V . 100. p. 642. ,

Jointly with four other roads, covenants to pay New York Central Lines 
$90,494,000 car trusts o f  1907, 1910, 1912 and 1913, the com pany’s share of 
equipment trusts outstanding Dec. 31 1914 being $2,083,404, $4,048,217, 
$1,972,242 and $2,630.53'), respectively. V. 85, p. 1402; V. 86, p . 168; 
V. 88. p. 761; V. 90, p . 1677; V. 92, p. 807.

E A R N IN G S.— 8 m os., (1915--------- Gross, $22,851,323; not, $6,201,587
Jan. 1 to Aug. 31. \ 1914............Gross. 22,121,986; net. 5,277,230

AN N U AL R EPO RT.— Report for 1914 at longth was in V. 100. p. 1073. 
1091. Comparisons with same Items in 1912 aro Inaccurate.

1914. 1913. 1912.
___ $33,464,968 $36,676,971 $32,911,753
____$6,681,796 $7,281,058 $8,564,111
___  926,362 1,246,057 1,060,663

Y e a r  en d in g  D e c . 31—
Railroad revenues-----------------------
Operating income after taxes—
Other income___________ . . . — .

Gross corporate income____________ $7,608,158 $8,527,115 $9,624,774
Rentals leased lines------------------------------ $3,402,187 $3,662,314 $3,545,579
Interest on bonds, A c________________ 1,829,030 1,552,500 1,432,317
Other rents and miscellaneous............ 597,672 661,936 820,898
Hire o f  equipment__________________  1,364,849 1,367,205 1,099,647
Dividends .......................    (4)749,520 (6)1,124,280 (6)1,124,280

Balance, surplus or deficit_______ def$335,100 sur$158,8803.$1,602,053
Pres., A . H. Smith. N . Y .— (V. 100, p. 2167; V. 101, p. 48.) _
M ICHIGAN EAST & W EST R y.— Manistoo to Marlon, M ich ., 72 m .; 

Filer C ity to Sands, 2 m. Successor Jan. 1 1914 to the Manistee Ac Grand 
Rapids R R ., purchased at receivers’ sale Aug 12 1913 by David G . Joyce. 
James Stanley Joyce and Frank P. Lefflngwell o f  Chicago. V. 91. P- 387,

both o f Chicago. Office, Manistee, M ich.— (V . 98, p . 74, 236.)
M IDDLETOW N & UNIONVILLE R R .— M iddletown. N . Y  to 

Unlonville. N . Y .. 13.65 miles. Has an agreement with the N . Y . Ontario- 
& Western R y. for the use in perpetuity both o f the terminal In M iddle
town and o f the mile o f  track used in entering that city.

Incorp. In N . Y . N ov. 14 1913. Successor, per plan, V. 97, p . 83;,- 
Dec. 1 1913 to Middletown Unlonville A Water Gap R R ., foreclosed Oct. 25 
1913 which was controlled by N . Y . Susq. A W est. R y ., but reorganized 
Independently. Stock, $150,000. held In 5-year voting trust, with author
ity In majority o f  trustees to sell same.

For 7 mos. ending June 30 1915, gross, $81,407; net, $31,774: int., taxes, 
A c., $18,908; new rails and impts., $4,833; 6 m os.’ int. (1% ) on income 
bonds, $2,500; bal., sur., $5,533. Chairman, Newman Erb; Pres., Charles
I. Ilenrv, 21 State St., N . Y .; V .-P . A Gen. M gr., J. A . Smith; Treas., Gar
rett T . Townsend; Sec., Frank II. Finn.— (V. 97, p . 1663; V . 98, p . 387; 
V. 101, P- 1371.

MIDLAND CON TIN EN TAL R R .— (V. 99. p . 1130, 1749.)
MIDLAND PA. R R —  See pagel34.— M IDLAND R Y .— V . 101, p. 449.
M IDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 

south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Sllverdalc. Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith, 
16 m., and Sllverdale to Arkansas C ity, Kan., 9 miles; leases Wichita A 
Midland Valley R R .. Arkansas City to Wichita. 51 miles, for 50 years from 
July 29 1910. for 25% o f the gross earnings (and any deficiency necessary 
to meet the bond Int. and taxes); total oper., 380 m . V . 92, p. 462, 796.

O R G A N IZ ’N .— In 1913 readjusted without foreclosure, V. 96, p . 554.
STO CK .— A uth..com m on. $16,000,000; pref., $5,000,000; outstanding, 

$4,006,500 each o f common and 5%  pref. (prln. and d lv .); par, $50. Stock 
is all held in a voting trust terminating Jan. 1 1924 or at any time after 
May 1 1918, at the discretion o f the voting trustees; Edward T . Stotesbury, 
Sidney F. Tyler, J. R. McAllister, Lloyd W . Smith and Francis I. Gowen. 
The pref. stock is redeemable at par on any div. date after July 1 1916 on 30 
days notice, and subject to tho right or the Cherokee Construction C o. 
(which owns all o f  the com . stock) to purchase as follows: During 1914 and 
1915 at 35% o f the par value; 1916 and 1917, 40% ; 1918 and 1919, 45% ; 
1920 and 1921. 50% ; 1922 and 1923, 65% .

BON DS.— The first, 5s and adjustment M . (Income) 5s, issued .per plan

pr«ftDu an V1AVI ,VKU|VVV RL w. L—w —   — ---------w. Vw,V. «
common stock; (3) all o f the $250,000 stock and $1.250.000 1st M . 5s of the 
Sebastian County Coal A Mining C o. owning about 18,500 acres or semi
anthracite coal lands. O f the first 5s. $5,000,000 have been issued on 
account o f  retirement o f  outstanding bonds and other Indebtedness and 
impts., A c.,an d  the remaining $10,000,000 are reserved for 85% o f the cost 
o f impts.. extens., A c ., under careful restrictions. Seo V .9 6 ,p . 1423, 1489.

The Interest on the adjustment M . bonds is to be paid aunually, if earned, 
but is not to become a fixed charge, and Is not to be cumulative unless the 
Cherokee Construction C o. shall exercise the option to purchase the pref. 
The $3,512,500 Series A bonds are to have priority both as to lien and 
payment o f  Interest over the $2,000,000 Series B bonds.

E A R N IN G S.— 2 mos., (1915.............. .G ra s s , $270,973: net, $78,019
July 1 to Aug. 31. 11914................ Gross. 242,949; not. 20,834

Report for year ending June 30 1915, in V . 101, p . 1365, showed:
J u n e  30 G ro ss N e t  (a fter Other In te re st , B a la n ce,

Y e a r—  E a r n in g s . T a x e s .)  In c o m e . R en ts , <fec. S u r p lu s .
1914-15____$1,392,739 $241,430 $151,187 $331,759 $60,858
1913-14___  1,617,566 194,632 165.202 318,926 40,908

Pres., Charles E. Ingersoll; Sec. A Treas., H . E. Yarnall. Office, 
Franklin Bank Bldg., Phila.— (V. 100, p . 1918; V . 101. p. 1365.)

A1ILL CREEK & A1INE HILL NAVIGATION & RR.— Mill Creek Jet. to 
Broad Mountain, Pa.. 3.79 m.; second track. 3.79 m .: total track. 60.94 m 
Leased in 1861 for 999 years to Phlla. A Reading R R .; lease assumed In 
1896 by Phila.& Reading R a ilw a y , rental, $33,000 and taxes.

MINE HILL & SCHUYLKILL HAVEN RR.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 36.72 m.; 2d track, 18.85 m .; total track,
129.91 m. In 1897 rental reduced to 6%  on stock under new lease for 999 
years from Jan. 1 1897 to Phlla Sc Read. R y. Co.; 2 )4%  Is paid In Jan. and 
3%  in July, )4 %  being deducted for taxes.— (V . 96. p . 1365, 1423.)

MINERAL POINT & NORTHERN RY.— Highland to Highland Jet.; 
Wls., 26.4 miles; trackage Highland Jet. to Mineral Point, 4.2 m .; total,
30.6 miles. Incorporated In Wisconsin Oct. 17 1899. Stock, all Issued, 
$550,000: par. $100. Bonds, see table above. For year ending June 30 
1915, gross. $93,057; net. $13,971; Int.. taxes. A c., $39,312; bal., d e f.. 
$25,341. Pres., M . F. Chase; V .-P .. A . P. C obb. New York.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

1915 $250 &c 1,000 $243,7507,650,095 6 Q—J To Jan 1925 June l 1938501 1888 5 g J & D 25 Broad St, New York539 1901 1,000 7,156,000 4 g M * S Mch 1 1951 do do1909 1,000 128.000 5 g M A N To May 1 1919 Penn Co for Ins.&c.Phlla_ . 1910 1,000 76,000 5 g A Sc O To Oct 1 1920 do do138 1905 1,000 3,072,000 4 g J Sc J Jan 1 1935 25 Broad St, Now York1912 1,000 180,000 7 ln6l§15 J Sc J July 1 1932 do do100 25,206.800 A Sc o Oct 15 ’15 3M Minn office; checks mall100 12,603,400 7 in 1915 A Se, o Oct 15’15 3 H do do100 11,169,600 4 A Sc o Apr 12008495 1886 1.000 8.136.000 4 g J Sc .TJan 1 1926 Bank of Montreal, N Y286 1886 1,000 286.000 4 (5) J Sc J Jan 1 1936 do do3,014 1888 1,000 59,500.000 4 g & 5 g .1 Sc J July 1 1938 do do3,014 1899 1.000 3.500.000 4 g J & J Jan 1 1949 do do1911 1,000 Sec. 6.000,000 4 g M Sc N Nov 11941 New York Sc London__ 1907 1,000 298,000 5 J S> J To Jan 1 1917 do do1910 1,000 549.000 4H A Sc O To April 1 1920 do do1911 1,000 660.000 4W g M Sc s To Mch 1 1921 New York1912 1,000 714.000 4H g J & n To June 11922 Bank of Montreal, N Y___ 1913 1,000 2,544.000 4Mg J & j To Jan 1 1923 do do1913 1.000 1,088.000 5 g .1 & D To Dec 1923 Girard Trust Co., Phila.___ 1886 1,000 2.05-1.000 4 & 5 F Sc A Aug 11916 1st Nat Bk.St Paul,Minn164 1909 600 &c 3.992.500 5 g J Sc .1 July 1 1949 Harvey Fisk Sc Sons, N Y 1st N Bk, N Y & StLouIs65 1911 1.000 2.500.000 5 g A Sc O Oct 1 19311911 1.000 100,000 5 J Sc J To July 1 1916 1st Nat Bk. N Y & Chic1901 1.000 758.500 4 g J & J Jan 1 1951 St. Louis, Mo.
. . . 1904 1,000

100
790.00063,300,30013,000,000

4 e J Sc J Jan 1 1951 St Louis Union Trust Co
100 See text M Sc N Nov 10 ’ 13 2% Checks mailed1,599 1890 500 Sec 39,999.500 4 g J Sc D June 1 1990 Office, 71 Broadway1,599

163
1890 500 &c 20.000.000 4 g F Sc A June 1 1990 do do1894 1,000 3.253.000 5 e M Sc N Nov 11944 do do1901 1,000 1.924.000 4 g A Sc O Apr 1 2001 do do162 1892 1,000 4,000.000 5 g A & O Apr 1 1942 do do162 1892 1,000 58.000 5 g A Sc o Apr 1 1942 do do182 1893 1.000 1.689,000 5 g J Sc D June 1 1943 do do130 1890 1,000 2.500.000 4 g F Sc A Aug 1 1990 do do227 1902 1.000 5.468,000 5 if M A N May 1 1942 do do117 1903 1.000 2,347,000 6 g M Sc S Sept 1 1943 do do

. . . 1904 100 Sec 9,992,000 4 g M Sc s Sept 1 2004 do do

M in n eap o lis  & St Louis— (C o n c lu d e d )
Locom otive trusts due $62,500 quar_______________
Iowa Central 1st M g (V 49, p 582)__________Ba.zo

1st ret mtge J25.000.000 g (see text)_.U n.xc*& r 
Iowa Cent car trusts ser A due $32,000 yrly.P cP .xo* 

Car trusts ser B due JlO.OOOor J15.000yrlyPep.xc* 
Des Moines Sc Ft Dodge gold guar p & l..C e .x c* & r ’ 
Hock Coal C o 1st M $600,000 gu red 105 sf_ . Em.xc* 

Minn St Paul & S Ste Marie— Com stock $42,000,000 . .
Preferred stock 7%  non-cum $ 21 ,000 ,000-.............-
Wisconsin Cent leased line ctfs J12.500.000 a u th .. 
Mlnn Sault Ste Marie & Atlantic 1st M gold.Ce.zc*
Minneapolis & Pacific first m ortga ge .._____ Ce.zc
Cons M  g. Int guar (end) ($2,637,000 5s)___Ce.xc
Second mortgage J5,000,000 gold int guar____Ce.x
Chicago Terminal Joint 1st M g red text-O .xc'& r*
Car trust Ser A due J96.000 sem i-annually___Ce.x

do Ser B due JOl.OOOseml-annually____Ce.x
do Ser C gold due $60,000 semi-annually.Ce.x
do Ser D g due $51,000 s-a (V 95, p 750)___x
do Ser E g $159,000s-a (V . 96,p .203) . . .Q .x c  
do Ser F due $60,000 s-a (V 97. p 1663). O Pc* 

Minnesota Transfer— First mtg (J 1.149,000 are 4s) .z c  
Miss Cent— 1st M $10,000,000 g gu red (text)-.Q .xc*  
M issRiv & BonneTerRy— IstM $2,500,000 g red 105x 

Equipment trusts due $50,000 s-a red par.SSt.xc* 
M o & III Br & Belt— StC M & St L B IstM  red g.SSt.zc* 

Consolidated mortgage $2,000,000 authorized g__ x
Missouri Kansas & Texas— Common stock_______

Preferred stock 4%  non-cumulatlve________________
First mortgage g o ld __________________________ Ce.z
Second mortgage go ld ________________________ Ba.z
First extension mortgage gold $3,254,000___Ce.xc*
St Louis Division first refunding m ortgage..F .xxo* 
Missouri Kansas Sc Eastern 1st M gold assumedCe.xx

Second mortgage guaranteed, being retired___xx
Sh Sh & So 1st M ($20,000 p m) g ass______ Ce.xxc*
Kansas City & Pacific 1st M gold assumed ..C e.xc*
M K Sc Okla 1st M $5,468,000 g assum ed___Ce.xc*
Texas&Okla 1st M $2,347,000 gold assumed.Ce.xc* 
First & r e t  mtge $40,000,000 gold (see t e x t ) . . .F .x
MINERAL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 in., 

Hancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten., Ke
weenaw Bay to Riddle Jet., 36 m.; trackage. 4 m.: Mohawk RR., 17 m.

In 1895 paid dividends of 10 44%: In 1896,7% : 1897 ,7% ; 1898.3 44%: 
none since. Stock, $1,500,000: par, $100.

BONDS.— Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1915 owned 
the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 4s, 
both of which It guar, as to Int. V. 75, p. 554. See V. 73, p. 556, 616: V. 73. 
p. 785. In July 1913 $115,000 notes woro authorized, V. 97, p. 176.
tonnage in 1914-15, 90% was ores and mining products, 
notes June 30 1915, $465,475, Including deferred interest.

O f
Equip, trust

EARNINGS.— For 2 months ending Aug. 31:
T w o  M o n t h s —  G r o s s .  N e t .  O t h e r l n c  C h a r g e s .  B a l a n c e .

1915.................. .................$179,251 $55,856 $694 $26,219 sur.$30,332
1914.................. ................. 153,089 48,237 631 26.892 def. 21,976

REPORT.— For year 1914-15, gross, $847,465: net, after taxes, $206,183; 
other Inc., $6,199: charges, $118,432; sur.. $93,951.— (V. 97, p. 176.)

MINNEAPOLIS RED LAKE & MANITOBA RY.— Bemldjl to Rcdyb. 
Minn., 33 44 miles. Stock, $100,000; bonds (see table). For year ending 
Juno 30 1914. gross, $52,333; op. def., after taxes, $5,686; int. on bonds, 
$35,000; other charges, $1,567; bal., def., $42,253. Pres., C. A , Smith; 
Sec., A . Ucland; Trcas., A . L. Molander. Office, Bemldjl, Minn.

MINNEAPOLIS & ST. LOUIS RR .— ( .S e e  M a p . ) — Road Includes:
R o a d  O w n e d  (C o n t i n u e d )—  M i l e s .

Branches ................ - ................... 129
L e a s e s  ( A l l  S t o c k  O w n e d )—  

la. C. & W.,BeImond to Algona 37 
T r a c k a g e ....................................109

Road Owned— Miles.
Minneapolis to Angus, la ____ 260
Des Moines to Ruthven, la__137
Hopkins, Minn., to Leola, S.D.330
Conde to Le Beau, S. D-----------115
Iowa Jet.. III., to Northwood..375

Total owned and operated--------------------------------------------------------1,646
Leases to C. It. I. & P .. Albert Lea to Iowa Line, 13 m., lncl. above.
HISTORY.—A reorganization In Oct. 1894, per plan In V 59, p. 371. 

In Dec. 1911 absorbed by purchase the subsidiary Minnesota Dakota & 
Pac. (229.6 m.) and allied Iowa Cent. RR. (558 m .). V. 93. p. 1668. 1726. 
The Minneapolis Terminal Co. was incorporated In Nov. 1913 with 
$500,000 stock by officials of tbo M . & St. L. V. 97, p. 1583.

The stockholders on Fob. 24 1915 authorized the purchase of tho Des 
Moines & Fort Dodge RR. $381,750 prof., $381,750 Ref. & Ext. bonds and 
$2,141,550 common stock to be Issued for the purpose. Holders of D. M . 
& Ft. D. minority stock received for each $100 pref. $50 pref. and $50 
Ref. & Ext. bonds Minn. & St. Louis and for each $100 com. $50 Minn. & 
St. Louis common stock. V. 100, p. 642, 733, 1672. D. M . & Ft. D. was 
taken over by deed Aug. 1915. V. 101. p. 615, 1272.

In Aug. 1911 new Interests entered the directory. It Is proposed to 
extend the Minn. & St. Louis from Watertown, S. Dak., to the Canadian 
border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being In
corporated In July 1912 with $7,000,000 stock to build the road; also to con
nect the former Iowa Cent, with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at Peoria, 
an east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V. 95, 
p. 236. The options on Green Bay & Western RR. stock, etc., were allowed 
to lapso in March 1913. V. 95, p. 1207; V. 96, p. 487, 947.

STOCK.— After 5% on each. prof, and com. share pro rata. Of tho stock 
$1,917,500 pref. and $9,370,200 com. was Issued (por plan V. 93, p. 1668, 
1324) in connection with tho merger of the Iowa Central, and $381,750 prof, 
and $2,141,550 common in Oct. 1915 on merger of Dos Moines & Fort 
Dodge, making the outstanding amounts when tho exchange shall be com
pleted as shown In table above. V. 101, p. 1272.

DIVIDS. 1 ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. '05 to Jan.’ lO.Preferred------- f 3 3444445 5 5 5 5 5 yearly None
Common.......... j -----None----- 1444 5 5 244 0 Since

BONDS, &C.— Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi
tional to those above, were assumed by B. C. R. Sc N. (now C. R. I. & P.)-

First refunding mtge. of 1899 Is limited to $13,244,000. The mtge. is a 
1st lien on 277 miles of road. &c., and a blanket lien on rest of property, and 
Is further secured by deposit of $2,530,000 Des Moines Sc Ft. Dodge common 
stock. V. 68. p. 187, 332; V. 79. p. 2147; V. 80, p. 2220; V. 87, p. 1120; 
V. 88, p. 29.5, 452, 506. See V. 69, p. 32.

The $2,500,000 6% notes of 1914 are now secured by deposit of $5,500,000 
of the ref. and ext. M . 5s of 1912. V. 98. p. 304.

The “ refunding and extension”  50-year bonds, dated Jan. 1 1912 ($75,
000.000 auth. Issue) are secured by a general Hen on properties now owned, 
subject to existing Hens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on the property of said 
M. D. Sc P. Ry., constituting the recent extension to the Missouri River, 
229.6 miles; they will also be a first lien on contemplated extensions; 
$2,500,000 were sold in 1912, and $5,500,000 deposited under tho notes 
due Feb. 1 1916. Of the remaining bonds, $39,891,000 were reserved 
to retire a like amount of underlying bonds, $1,036,000 to retire equipment 
obligations, $11,073,000 for Improvements, second track, &c., $3,000,000 
to purchase rolling stock and $10,000,000 for additional road, branches or 
terminals. V. 03. p. 1688' V. 94. P- 279, 487, 631: V. 96. p. 136: V. 98, p. 
1316. In Juno 1915 Issued $251,813 6% locomotive trust ctfs. In connec
tion with purchaso of 15 new locomotives. V. 100, p. 556.

The $3,072,000 Des .Moines Sc Fort Dodge 4% bonds dated Jan. 1 1905 
wete guar., p. & 1. V. 79. p. 1704. 2696. The $200,000 Hocking Co. 1st 
6s ($600,000 auth. issue) are also guar. V. 96, p. 360.

EARNINGS.—2 m os.,11915............... Gross. $1,615,339; net, $434,884
July 1 to Aug. 31. (1914................ Gross. 1,689,445; not, 471,999

Net, after allowing for mlsc. charges and credits to Incomo, 1915, $382,673, 
against $437,336.

AN N U AL R E PO R T .— Report for 1913-14 in V. 100, p. 304, showed 
results on 1,646 miles. For 1914-15 figures seo V. 101. p. 1363.

June 30 Year—  1914-15. 1913-14. 1912-13.
Operating revenues............... $10,111,945 $9,620,884 $9,707,004
Net (after taxes)...................   $2,743,167 $2,288,013 $2,617,011
Other incom e.....................    18,895 109,147 155,698
Total net incomo...................    2,762,062 2,397,160 2,772,709
Deduct— Bond interest............................... $2,139,649 $2,109,128 $2,052,038

Int., discount, exchange, & c.............  43,125 119,389 105,744
Hire o f  equipment, balanco................ 392,684 322,035 163,033
Balance, surplus or d e fic it.............sur.$186,604dof.$153,392sur.$451.894
O FFICERS.— Pres., Newman Erb; V .-P s., O. W . Huntington, Minneap

olis, and F. H. Davis, N . Y .; Treas., F . H . Davis; Sec., A . C . D oan., N . Y . 
Office, 25 Broad St.

Directors.— H. E . Huntington, F. n. Davis, Frank Trumbull, Theo. P . 
Shonts, A. O. Doan. Newman Erb, W . J. Wollman, F. P. Frazier. Ward E. 
Pearson. N. Y .— (V. 100. p. 642. 733, 1672; V. 101, p. 615, 1272,1363.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y.— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at International boundary line, there connecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N . D .. to M ax, 305 miles; Glonwood, M inn., to 
Noyes. 265 miles; Thief River Falls, M inn., to Kenmare, N . D ., 296 m.: 
Fordville, N . D ., to Drake, N . D ., 131 miles; M oose Lake, M inn., to Plum
mer, M inn., 193 m .; Wishek, N . D ., to Pollock, 70 m.; Brooton to Duluth. 
M inn.. 187 m .; Lawler to Cuyuna, 37 m. (V. 91. p. 912, 787); other 
branches, 525 m .; spurs. 8 m .; total July 1915. 3,021 miles; also trackage 
to Minneapolis, St. Paul, Sault Ste. Mario, Duluth, Suporoir and Ironton, 
23 m .; leases Wisconsin Central Ry. (which seo), 1,059 miles; total, 4,103 
miles. Owned but not oporated Juno 30, 1915: l ’ rairio Junction to Van 
Hook, N. D ., 24 m.; Falrmount & Veblen R y ., Falrmount to Grenville, 
S. D ., 87 m.; leased to Minnesota N. W. Elec. R y .; Thief River Falls to 
Goodridge, M inn., 18 m .; total, 129 miles.

H ISTO R Y.— A consolidation In 1888 of Minn. Sault Ste. Marie & AtL, 
Minn. & Pac., Sec. Sec V. 46, p. 538, 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
$11,169,600 4% leased Urfe ctfs. were Issued (to June 1915), secured by the 
Wisconsin Central pref. stock. V. 88. p. 232, 664, 686; V. 98. p. 1068. 
Int. on Wise. Cent. 1st & ref. 4s ($6,000,000 out) is guaranteed. V. 95. p . 968.

The Central Terminal R y ., organized in 1911, on Apr. 1 1914 opened a 
new Chicago terminal to roplaco the facilities leased from the Illinois Central. 
See BONDS below. V. 93. p . 1463, 1387, 871, 285; V. 95, p. 745.

STOCK.— Canadian Pacific in July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then com . to 7% ; thon share pro rata. V . 75, p. 549; V . 92, p. 882. 

DIVIDENDS.—  1 ’03. ’04. ’05. ’06. ’07. ’08. ’09. 1910 to Oct. 1915
Common................% / 2 4 4 4 4 6 0  7 yearly

BONDS.— Can. Pac. guarantees 4%  Int. on all old bonds assenting to a 
reduction of Int. to 4% : also on consols of 1888. (See V. 50, p. 784; V. 51. 
p. 239.) About one-half Minn. & Pac. bonds and practically all other Issues 
assented. Abstract of Minneapolis Sault Ste. Marie <fc Atlantic mtge. In 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount is 
however, restricted to threo times the stock. In 1915, $2,637,000 5s were 
issued. V. 94, p. 351; V. 73, p. 185; V. 78, p. 820; V. 79, p. 1332; V. 80, 
p. 651; V. 87. p. 1011. 1664; V. 89, p. 779; V. 91, p . 1026; V. 95. p. 544; 
V. 98. p. 1316; V. 100, p. 812. As to 2d 4s, sco V. 68, p . 669, 771, 977; 
V . 71, p .845 ; V .8 5 , 1646; V. 96, p. 1089.

The Chicago Terminal 1st M. 30-year gold 4s ($20,000,000 auth.) are se
cured under a Joint mtge. with Central Terminal R y. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any Interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 H by a sinking fund suf
ficient to retire Issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent casli Investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten
sions and Improvements. V . 93. p. 1463: V. 95. p. 745

EARN IN G S (road p rop er)./1915____ Gross, $3,019,190; not. $910,002
2 m os.. July 1 to Aug. 31 .( 1914------ Gross, 3.126,565; not, 839,699

R E P O R T .— Report for year ending Juno 30 1915 was In V. 101, p. 1089. 
Year ending June 30—  1914-15. 1913-14. 1912-13.

Average miles operated_____________  3,044 2,982 2,915
Gross earnings------ , ............................... $17,817,855 $18 717,690 $20,968,554
Not. after taxes.......................................... $5,622,822 $5,326,095 $8,015,489
Other Income..........................................- 1.043,965 1,083,244 871.051

Gross corporate Income___________ $6,666,787 $6,409,339
$2,955,928

446,764
153,145
882,238

1.764,476

$8,886,540
$2,750,375

445,837
162,926
882,238

1.764.476

Interest on bonds. &c_________________ $3,094,398
Int. on Wise. Cent, lcasod Hnecertifs. 446,784
Rental of terminals__________________  151,601
Preferred dividends (7 % )___________  882,238
Dividends on common (7 % )------------ 1,764,476

Balance, surplus..........................   $327,290 $206,788 $2,880,688
— (V. 100, p. 556. 812, 1510; V 101, p. 1014. 1089.)

MINNESOTA TRANSFER RY.— Union road owning 13.54 miles, ex
tending from Junction with Cldc. Mllw. Sc St. Paul at Merrlam Park to Frid
ley (with stock yards, <Scc.); side tracks, 85.77 miles; total, 99.31 miles. 
V. 67, p. 956. Stock. $63,000, equally owned by Chic. Mllw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha. Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West.. Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can bo Issued for Im
provements, S ea . Principal only Is payable In gold. Mortgage trustee. 
Northwestern Trust Co., St. Paul.—  (V. 67, p. 950.)
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Missouri Kansas & Texas— (Con)
Gen U $20,000,000 gold sink fund red at par-N.xc* 
S W O & Imp 1st M assumed sink fund call 125—Fz 
Consol mortgage $125,000,000 gold authorized— x 
Two-year seour g notes ext, in 1915 red 101-.Ce.xo 
Dallas & Waco 1st M $20,000 p mggu p & l-Ce.xxo* 
M K & T o f Tex 1st M $20,OOOpm._.Ce.xxo'lGu.p. 
Boonv Bridge 1st Mg sfd V.73,p.494.Ce.zo*f A l . .  
Equlpt trust notes gold $95,000 due s-a call par.Cex

do do Series A $34,000 duo s -a ________ CP
Mo & N Ark RR— Roc ctfs $2,500,000 red par-----------
Mo Okla & Qulf RR— 1st M $20,000,000 (toxt).SSt 
Mo Okla & Qulf Ry— Receiver’s certifies $1,750,000

First M $10 000.000 gold................................SSt.c*
Second M gold___________________________________
Mo Okla A Gulf Ry of Tex 1st M $1 .0 0 0 .0 0 0 --SSt 

do do series A due $34,000 s-a .-Q P  
Missouri Pacific—Stock $240,000,000 authorized). . .  

Paoltlo RR of Missouri 1st M ext In 1888 gold— Ba 
Second ratge ext In 1891 in gold St L to K C.xo* 
First mtge St Louis real estate ext In 1892 gold.x 
First mtge Caron Br g gu p & I (end) ext 1893--Z  
Third M ext 1906 red 105 (V 83. p 492. 1348) Ce-z 

Missouri Pac 1st M Lexington to Sedalla, Mo, g -.z
Consolidated mortgage $30,000,000 g o ld ........... zc*
Gold collateral trust________________ Un.xo’ Ar
First coll M $10,000,000 g (V. 50, p. 669>-Ba.zc*rAr 
Gold loan (collateral trust) g red at 102 l$-Ba.xc*Ar 
Ler & Caney V 1st M g gu(V 70, p 1095)assumed.zo* 
Verdigris Val Xndep & W 1st M g guar assumed, z 
K O A N W 1st M pref “ A” g assumed red 105-Baz
Cent Br U P 1st M g assum__________________ Un.x
Central Branch 1st M gold assumed___________ Bax
Kan & Col Pac 1st ref M g gu assumed.. Hu.xc’ Ar 
First & ref M $150,000,000 red conv text.G .xc'&r* 
Boonvllle St LA South Ry 1st Mggu red 107H-Eqx 
Secured gold notes red 101 ext at 6% '15 .-U n .yc
Equip A>s’n obllg’ ns.Ser I gold $77.000yearly-------
Equip rates series 2 due $147,000 s-a red par— Cex 
Mo Pao equip bds g $335,000 May 1 y’lv-Col.xe* Ar 

do $14,000 s-a to 1919 then $13.000...OP.c*

M i l e s
R o a d

66
225

350

285

13
‘ 57
755

1,114
700
'5 2
84

162
100
288

3,779
44

D a te
B o n d s

1906
1889
1910 
1913
1890 
1892 
1901
1913
1914
1915
1911 
1915 
1904
1911

1868
1871
1872
1873 
1876 
1880 
1880 
1887 
1890 
1905 
1886 
1886 
1894
1898
1899
1908
1909 
1911
1911 

1905-7
1912 
1907 
1914 1

P a r
V a lu e

$1,000
1.000
1,000 
1,000 
1,000 
l.nno 
1.000 
1.000 

250 &c 
lOO 

1,000 
100 Ac

100 
1.000 
1.000 

500 Ac 
500

1.000
500 Ac

1.000 
1,000 
1,000

500 Ac
1,000
1.0 0 0  

100 Ac
1.000
1.000 

.000 Ac 
100 Ac

1.000
1.000 
1,000 
1,000 
1.000 
1,000

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

$10,421,000 4H  g J A J
860.000 6 J A J

See text. Seo text A A O
19,000,000 6 e M A N

1,340,000 5 g M A N
4,505,000 5 g M A S

958.00U 4 g M A N
1.520.000 5 g J A D

612,000 5 J A J
2.062,750 6 M A N

10.655.21)0 ft M <Y \J
750.000 6 g F A A 20

7,007,000 5 t£ M <5c N
1,467,000 5  g M A N

See text 5
550.000 5 g M A N

82,702,285 See text J A J
6,996,000 4 g F A A
2.573.000 5 g J A J

800,000 5 g M A N
237,500 4H  g A A O

3,828,000 4 M A N
650,000 5 g F A A

14,904,000 6 e M A N
14,375.000 5 g M A S
9,636,000 5 e F A A

37,255.000 4 g M A S
520,000 5 g J A J
806,000 5 g M A S

1,024,000 5  g J & J
2,500,000 4 g J A D
3,459,000 4 g F A A
3.972.000 6 g F A A

29.806,000 5  g M A S
500,000 5 g F A A

24.845,000 6 g J A D
151,000 5 g — M

1,764.000 5 M A N
670,000 5 g M A N
242.000 5 J A D

L a s t  D iv id e n d  
a n d  M a t u r i t y

July 1 1929 
Apr 1 1940 
May 1 1916 
Nov 1 1940 
Sept 1 1942 
Nov 1 1951 
Dec ’ 15-J'ne '23 
Jan '16-July '24 
M ay 1 1918 
Nov 1 1991 
Feb 20 1917 
Nov 1 1944 
June 11925 
1941
Nov 11944 
Jan 30 1908 2 K 
Aug 1 1938 
July 1 1938 
May 1 1938 
Oct 1 1938 
July 1 1938 
Aug 11920 
Nov 1 1920 
Jan 1 1917 
Aug 1 1920 
Men 1 1945 
July 1 1926 
Mch l 1926 
Jan 1 1933 
June 1 1948 
Feb 1 1919 
Feb 1 1938 
Sept 1 1959 
Aug 1 1951 
Juno 1 1916 
To Deo 1916 
To Nov 1921 
May 19161917 
Dec '15-Dec' 24

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Office, 71 B 'w ay, N  Y 
do do

New York and London 
Office, 71 Broadway, N Y 

do do
do do
do do
do or Phila QP 

Merc Trust Co, St L , M o 
Nov 191 a coup not paid 
Fidelity Tr C o, Kan City 
N ov 1913 coup not paid 

do do
do do
do do

165 Broadway.New York 
Bankers Trust Co, N Y 

do do
do do
do do
do do
do do
d" do

Sopt 1915 coup not paid
l|l>

Sept 1915 coup not paid 
uo do
do do
do do
do do
do do

Sept 1915 "coup not paid 
Bankers Trust C o, N  Y 
Juno 1915 coup not paid
New N ork
Columbia Trust Co, N Y 
Central Trust Co, N Y 
Girard Trust C o ., Phila

MISSOURI & ILLINOIS BRIDGE & BELT R R .— Has bridge 2.100 feet 
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by Cleve. Cine. Chic. A St. Louis, Louisville A Nashville, St. Louis Iron 
Mtn. A South.. Balt. A Ohio, Mlssourl Pac., Wabash. Chic. Rook Island A 
Pac., Chic. & East. 111., M o. Kan. & Tex. and St. L . Vandalla & Terre 
Haute (Penn. R R . system). Incorrcrr.ted In Aug. 1904 as successor ot the 
St. Clair Madison A St. Louis Belt Railroad. V. 79. p. 1642, 681. Stock, 
$2,500,000; outstanding, $187,000. For year ending Juno 30 1915. 
gross, $42,492; not, $15,281: othor Incomo, $85,766: Int. & taxes, $60,680; 
rentals. A c.. $45,182; bal., def., $14,815. P res.,Ilonry Miller; S cc.& T reas., 
W . F. Bonder, Railway Exchange B ldg., St. Louis.— (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.— (S e e  M a p . ) —  Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex., and Shreveport, La., with branches. (*Sce this company.J
M . K . A  T .R y .— O w n e d  (166 m.) M i l e s .
St. Louis to Red River_________ 629
Hannibal, M o., to Franklin Jet- 105
K. C., M o., to Parsons, Kan___ 94
Parsons. Kan., to Okla. C ity .. 203 
Junction City to Parsons, K an . 158
K. C. Juno, to Paola, Kan_____  86
Oklahoma City to A toka______  132
Osage June, to Verdark, O k la .. 79
Fallts to Guthrie...........................  23
Other branches________________  155
M . K . A  T . o f  T e x . - O w n e d  (1,153 m .)—  
Red RIv.to Houston.via F t .W . 357 
Denison to Hlllsb., via D allas.. 172
Whltesboro to Henrietta______  8 7
Greenville to Shreveport______  150
Other branches________________ 387

Total operated O ct. 1 1914______

M . K . A  T . o f  T e x . - O p e r .  (345 m.)—  
•Tex. Cent.(99% stock owned) _ 309
•Wichita Falls R y ____IN ot 18
Wascom to Shreveport/owned. 19 
O p . J o i n t l y  ( a . ) — M . K . A  T . R y .  (81 m.)
St. Louis to Machens. M o-------- 27
Kansas City to Paola---------------  43
Dewey to Bartlesville__________  4
Moran to Plqua________________  7
Wichita Falls Lines___________  418
(6) M .  K .  A  T .  o f  T e x . ( 1 5 5  m .)—
Whltesboro to Fort W orth____  71
Houston to Galveston..........—  50
Sou. Pao Connection. San A nt. 3 
Austin to San Marcos (see Int.

A Gt. Nor.; V. 94. D. 416)— _ 
Beaumont & Great N orthern ..

81
48

3,865
O R G A N IZA T IO N .A c.—  Reorg. In 1890 without foreclosure. V.49.p.719.
In 1911 the stock of the Wichita F a lls*  Northwestern Ry. and Wichita 

Falls A Southern R y ., together operating 418 miles, was acquired,and the 
earnings have been Included since N ov . 1 1912. V. 95, p. 1057.

In Oct. 1912 purchased entire stock o f Beaumont A Great Northern R R . 
extending from W eldon to Livingston, T ex ., 49.3 miles. V . 95. p. 968

R E C E IV E R SH IP .— Pres. Charles E. Schaff was on Sopt. 27 appointed 
receiver for the company by Judge Adams In the U. S. Circuit Court at 
St. Louis, owing to floods, floating debt, failuro o f holders o f $950,000 5%  
Secured Gold Notes to accept extension till M ay 1 1916 at 6 % , Ilallgarton A 
Co. and J. A W . Soligman A Co. will continue the preparation o f a reorgani
zation plan. V. 101, p. 1092.

Protective Committees (sec V. 101, p. 1903, 1189, 1272):
Two-Year S e c u r e d  G o ld  N o t e s  (E x te n d e d  a n d  U n e x t e n d e d ) .— Willard V. 

King, Chairman; C. A . Austin, Sec., 60 Broadway, N . Y . City; Central 
Trust C o., depositary. V. 101, p. 1093.

S e c o n d  M t g e .  B o n d s .— E. G. Merrill, Pres. Union Trust C o., Chairman; 
G. K . B . W ade, Sec., 80 Broadway. V. 101, p. 1189.

F ir s t  E x t e n s i o n  5 s  o f  1894. John W . Flatten, Chairman; Chaunccy II. 
M urphoy, 55 Cedar St.. N . Y ., Sec. V. 101. p. 1272.

F ir s t  A  R e f .  M .  4%  B o n d s .— Alexander J. Hemphill, Chairman; W . C. 
Cox, Vice-Pros. o f  Guaranty Trust C o., as Sec. V. 101. p. 1093, 1189.

G e n e r a l  M t g e .  4 H s.— Otto T . Bannard, Chairman: Herbert W . Morse, 
See.. 26 Broad St.. N . Y .; N . Y. Tr. C o., depositary. V. 101, p. 1093.

P r e f .  S to c k  a n d  C o m . S to c k .— Alvin W. Krcch, Chairman; Equitable 
Trust C o., depositary. V. 101, p. 1274.

S h e r m a n  S h r e v e p o r t  A  S o u th e r n  R y . 1 st M .  5 s .— R. Walter Leigh, Chair
man; Joseph S. Dalo, 52 William St., Sec. V. 101, p. 1274.

T e x a s  A  O k la h o m a  R y .  1st M .  5 s .— F. N . B. Closo, Chairman: Perry B. 
Bogue, 16 Wall St., Sec.; Bankers Tr. C o., proposed depos. V. 101, p. 1189.

L A N D  G R A N T .— Tho U. S. Supremo Court on N ov. 9 1914 decided 
against tho company the suit to recover tho value o f the land grant In former 
Indian Territory (now Oklahoma), 3,110,400 acres, subject to Indian title. 
V . 99, p . 1451. See V. 79, p. 903. 1281; V . 81, p . 668, 1042; compare 
V. 67. p .2 2 2 ; V. 55, p .9 3 7 ; V. 61, p . 1155; V . 77, p . 2339; V. 82, p . 1102: 
V. 84. p . 508, 1248: V . 85, p . 736. ■

D IV ID E N D S.— On prof., 1906 to N ov. 1913, 4%  yrly.; none since.
BONDS.— M. K. A T . 1st and 2d mtges. of 1890 (abstracts In V. 51,'

6. 495) cover, besides right to land grant, 1,599 miles of road, including line 
annlbal. M o., to Boggy Tank (except 71 miles trackage), sundry branches, 

and Sherman Shreveport A Southern, but see below.
M i s s o u r i  K a n s a s  A  E a s t e r n  b o n d s  were assumed In June 1896. (V. 63.

p. 30.) $4,076,000 St. Louis Dlv. 1st ref. bonds reserved for retirement
of both Issues. V. 72. p. 1034: V . 75. p. 608.

S h e r m a n  S h r e v e p o r t  A  S o u th e r n  m tge., limited to $3,689,000, all Issued, of 
which $2,000,000 pledged under M . K .T . A mortgages. Bonds wero as
sumed on consolidation in 1901. V. 72. p. 1034, 1115.

The Missouri Kansas A Oklahoma ana Texas A Oklahoma bonds, Issued 
at $20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038: 
V. 75. p. 185. 733: V. 77. p. 252; V. 78, p. 48; V. 79, p. 968.

Of tho llrst and refunding 4s of 1904 ($40,000,000 auth. issue), $12,037,
000 Is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,523,000) for future purposes. They are a second lieu on 
507 miles of road and on the llrst mtge. bonds of Denison A Washita Valley 
R y ., 4.7 miles, and a llrst lien on terminals and equipment of estimated 
value of $24,380,000. V. 79. p. 968. 1281. 1332; V. 80. p. 222, 712; V .» l .  
p. 613: V . 82, p. 987, 1497: V. 86, p. 1101; V. 88. p. 158, 295.

G e n .4 H %  mort. sinking fund, 2%  of bonds yearly from 1911. V. 82, 
p. 218, 334, 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88. p. 101. 158 

Consolidated mortgage of 1910 Is limited to $125,000,000; $66,000,000 'e - 
served primarily for refunding and the remainder are Issuable only under 
restrictions. The bonds were on June 30 1914 secured by the pledge of 
$13,035,000 bonds and $6,509,600 stocks. Including $4,776,000 M. K. A T .

Term. Co. of St. Louis 1st 5s. $6,830,000 M. IC. A T. gen. 4 Hs $1,305,000 
Texas Central pref. and $2,662,300 common stock, and by a lien on the 
property of the M. K. A T. subject to existing_ liens. In June 1914 $54.
978.000 consols had been authorized to be Issued, of which $ '8  860.01)0 had 
been issuod. Bonds may bear interest up to 6 % • V. 92, p • 72.>. 795, ▼ • 90 , 
p. 1491; V. 91, p. 336; V. 92, p. 1179, 1375. 1500. The $19,000,000 2-ycai 
secured gold notes dated M ay l 1913, oxtendod 1 year at'6 % ,  aro secured 
by deposit o f  $25,825,000 consol. 5s. V. 96, p. 790, 863, l lo 7 , 1229, V. 100. 
p. 556, 1257, 1349, 1150: V. 101. p .846 .

M .  K .  A  T .  o t  T e x a s  mtge.. $10,000,000, see guaranty. V . 56. P- 604. 
The S o u th w e s te r n  C o a l  A  I m p r o v e m e n t  C o . ' s  bonds arc guaranteed. Mort

gage ($1,000,000) covers coal lands In Indian Territory; the company also 
owns 2,350 acres additional. Den. A Wash. R y., 4 7 m iles,m ines. A c. In 
M ay 1913 sold $1,900,000 5%  equipment notes. V. 96. P. 1489. In Aug 
1915 purchased rolling stock for $895,475, o f which $50,(100 paid In cash and 
remainder due In yearly rontal payments. V. 101, p. 694.

E A R N IN G S.— For 2 months ending Aug. 31 
T w o  M o n t h s  e n d in g  G r o s s  N e t

A u g .  31—  E a r n i n g s .  h a r n i n g s .
1 91 5 .................................... $5,170,546 $1,422,614
1914 ....................................  5.416.034 1,549,704

AN N U AL R E P O R T .— Annual meeting first Thursday after first M on
day in April. Report 1913-14 was given at length In V . 99. p. 1591, 1602. 

Y e a r  e n d in g  J u n e  30.

f  s31.32f . t l  « 3 « « t | ̂ taxes— . 24,314,154 24,726,354 24,221,640 24,096.316

C h a r g e s  A  B a l a n c e , 
T a x e s .  S t ir , o r  D e f .  

$1,494,058 def.$71,444 
1,396,099 sur.153,605

$7,191,570 $7,299,548
$7,516,827
$6,124,370

329,424
523,807

$8,249,942
$8,916,554
$5,965,362

68,459
565,748

Opcr. exp. and taxes.
Operating income____$8,584,60-1

Net income____________  ______
Interest on bonds______  ______
Othor interest, A c--------  ----------
R enta ls________________  ______  _____ ____________

Balance surplus ............ $539,227 $2,316,985
Dividends on p re f slo6k III 11 ......................... (2 %)260.000 (4 %)520.000

OFFICERS.— Pres., Charles E . Schaff, St. Louis: V .-P .. C . Haile, 
C . N . Whitohead, W . A . W ebb, St. Louis; Sec., Carl Romlngton; Treas.. 
Frank Johnson, St. Louis, M o .; Asst. Treas., J. B . Barnes, Now York.

Directors.— Frank Trumbull (Chairman). Charles E Schell. Si Louis; 
Harry S. Black, Stuyvosant Fish, Waltor S. Crandell, Henry E. Huntington 
H oracoE . Androws, F. H. Davis, E . R . Tinker Jr., N . Y .; Frank I .Frazier, 
Chicago; Edward S. Rea, David M ulvane, E. B. IStevens, Kansas City. 
N . Y . office, 71 Bway.— (V. 101, p . 213. 695, 846, 1092. 1189, 1278.) 

(MISSOURI A NORTH ARKANSAS RR.— See page 135.
(1) MISSOURI PACIFIC R Y.— (S e e  M ap.)— Operates an Important sys

tem extending westerly and southwesterly from St. Louis, M o., Including 
main lines from St. Louis to Pueblo, Colo., 896 miles: Kansas City to Omaha. 
Neb., 216 m ., and branches In Missouri, Kansas and Nebraska Through 
the St. Louis Iron Mt. A South., which It controls, connection Is hail with 
Texas and the lines of the Tex. A Pac., Internat. A Gt. North, anil the St. 
Louis Southw.. the whole forming what Is known as the "Gould system .

L e a s e d  L i n e s ,  * A c .—  M i l e s .
Boonvllle St. Louis A Southern 44 
Kiowa Hardtncr A Paclllc R y . 10

L i n e s  O w n e d —  M i l e s .
St. Louis to Pueblo____________  896
Kansas City, Mo., to Omaha___ 216
Other main lines and branches.2,667 Trackage to St. Joseph, A c------  87

Total Missouri Pacific and branch linos (V . 95, p. I l l ) ...........3,920
Also controls St. Louis iron .Utu. & South, ana leased lines, 3,365 miles. 

Grand total Missouri Pacific mileage June 30 1915, 7,285 miles
The Missouri Pacific R y. Co. owns about 40% of the stock of the Denver 

A Rio Grande R R . Co., the latter extending from Pueblo to Salt Lake City, 
while the D. A R. G. R R . Co. owns a majority ot the stock of the Western 
Pac. R y. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910. making a line from St. Louis to San Francisco. 

O R G A N .— Merger in 1909. V. 85, p . 1646; V . 89, p- 348; V. 91. p.1705- 
In Oct. 1915 tho Irom M t. paid 10% o f its cash installment o f  $654 82 

per bond duo under plan o f Wabash R R . on holding of $2,900,000 Rof. 4s. 
N o payment by System on stock assessment under said plan. V. 101, p. 1273

DIVS.1’82. ’83-'87. '88. '89. '90. '91. ’92-'00. '01. '02-/07. 1908. None
P e rc t .J 6 «  7 yly. 5H  4 4 3 None. 2H  5 yly. 2V4stk. since.

OLD BONDS, ALL. ISSUES.— Seo Issuo o f June 26 1915- 
R E C E IV E R SH IP .— On Aug. 17 1915 Pros. Bonjamin F. Bush was ap

pointed receiver o f  the Missouri Pacific R y. and St. L. Iron M t. A So. R y. 
In Sopt. 1915 foreclosure suit was brought under M o. Pac. First and RcL M . 
and in Oct. 1915 under First A Ref. M . o f Iron M t. Co. V. 101, p. 923.

Tho Interest duo Sept. 1 1915 on the $14,375,000 trust 5%  bonds, tho 
$37,255,000 40-year gold loan bonds o f 1905 and the $29,806,000 5%  First 
and Ref. bonds was defaulted. V. 101, p. 773. The intorost due June 1 
1915 on $1,230,0 0 unexten led 6%  Secured gold notos was paid Sept. 2.

P la n  o f  R e o r g a n iz a t i o n  D a t e d  J u ly  l 1915.— This plan, approved by Kuhn, 
Loeb A Co. (Readjust. M grs.), and tho directors, was in V. 101. p. 130.

UOIU IjUcVII UUI1U», JDiHllUHa 1 l »su Y_vU . , lllliui 0 LLUHVIC(.J, , i v A  ̂t I
Co. (b) In other cities, sub-dopositarios for all securities, (1) St. Louis, 
Mercantile Trust C o., (2) London, Guaranty Trust Co. o f N. Y . (3) There 
aro also sub-depositaries for all disturbed bonds and stock In Amsterdam; 
for Ref. M . 5s in Basle and Zurich; for Gold Loan 4s in Zurich. Borlln and 
Antwerp. Time for deposits as oxtendod oxpiros Doc. 15 1915. V. 101. 
p. 615. N o underwriting has been arranged.

The plan provides for a reduction In fixed Intorost obligations o f $60,
552,558 and a decrease in tho net annual chargos o f  about $3,580,772, 
bringing tho same “ well within tho earnings o f the system even under the 
adverso conditions prevailing during tho past two years."
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P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e i e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Cos”  and V  92, p 883; V 95, p 1747.

$1,000 37,263,000 5 g A Sc o Apr 1 1931 Bankers Trust Co, N Y
1,000 5,994,000 5 g A Sc o Apr 1 1931 do- j  • _j do
1.000 30,551,000 4 g J Sc .) July 1 1929 do ■ do

1,000 &c 34,548,000 4 g M Sc N May t 1933 do ■ do
29,423,000 6 J Sc J July 1 1952 July T5 coup not paid

1,000 378.000 5 Q— M To June 1922 Townsend, Whelen tie Co
1,000 732,000 5 g Q— M To June 1917 B’kersTrCo, NY or Phila
1,000 1,740,000 5 M Sc N To Nov 1 1921 Central Trust Co, N s
1,000 397.000 5 M & S T o Sept 1 1923 Phila Tr Safe I) & Ins Co
1.000 380,000 5 J & D Dec ’ 15-D ec’24 Girard Trust C o, Phila
1,000 435,000 6 A Sc O Apr 11916 Bankers Tr Co, N Y
1,000 880,000 5 g A Sc O Oct 1 1923 New York and St Louis
1,000 1,140,000 4 g .1 Sc J July 1 1939 St Louis and Philadelphia

100 900,000 4 J & J July 1 1915 2% JPMorgan&Co.N Y,&Lon
200,1000 600,000 5 g J Sc J July l 1945 J P Morgan & Co, N Y
200.1000 1,200.000 4 J Sc J July 1 1945 do • - d o

100 6,016,800 4 in 1915 Yearly June 25 ’ 15, 4% Washington, D C
500 &c 7,000,000 6 j Sc D Dec 1 1927 Farmers L Sc Tr Co, N Y

1,000 1,000.000 6 g Q --Jan July 1 1927 do do
500 &c 9,472.000 4 g M Sc S Sept 1 1938 Hanover Nat Bank, N Y

1,000 4,000.000 5 g F Sc A Feb 1 1947 do do
500 &c 200,000 5 g M Sc N May 1 1949 First Nat Bk, Mobile, Ala

660,000 5 g F & A 15 To Feb 15 1921 Guaranty Trust Co, N Y
1.000 2,500,000 5 g J & D Dec 1 1927 Hanover Nat B k, N  Y

500 &c 4,000,000 4 g J Sc J Jan 1 1931 Farmers Loan Sc Tr, N Y

1,000 498.000 5 M Sc N May 1 1919 Farmers L & Tr Co, N Y
1,00) 499,000 5 A Sc () Oct 1 1919 do do
1,000 51,000 4H  g M Sc S M ar 1916 Guaranty Trust Co, NY
1,000 293,000 4>4 M Sc s Mar'16-Mch ’22 Bankers Tr Co, N Y
1.000 509,000 5 g M & N M ay'16-N ov ’23 Bankers Trust C o, N Y
1,000 959,000 5 g J & J 15 Jan ’ 16-July’24 do do

Seo text .............................
1,000 1,272,000 j  H g A <3c O Oct L l'J4Z Treas. office, Pltcsti, Pa

R A I L R O A D  C O M P A N I E S .
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Missouri P acific— (C o n c lu d e d )
Am Retrig Transit equip notes sold not guar— See 

Mo Pac System —St Louis Iron Mt & Southern R y— 
Gen cons Sc tlrst guar mtge (545,000,000) g - Ba.zc' 

do do gold stamped guar prln Sc ln t-.zc*
Unifying & refund M gold $40,000,0()0-.Mp.xc*&r 
River Sc Gulf Diva 1st M S50,000,000 g.Ba.xc*& r*
1st and ref. M 5200.000,000 authorized_________ x
Oar trusts ser Ser U and V , part y ea rly________

do do gold $366,000 June yearly.Ba.xc&r
do do Ser 2 due 5145,000 s-a red par Ce.x
do do Ser 3 due part semi-ann________
do do $20,000 due semi-annually___________

Little Rock June 1st M assumed___________ Ba.zc*
Pine Bluff & West 1st M assumed red 10 years 105 ..
Little Rook Sc Hot Sp IstM gold assumed____SSt

Mobile & Birmingham RR— Pref stock (5900,000)____
Prior lien gold 5000,000_____________________Ce.c
First mortgage 51.200,000___________________Ba.c

Mobile & Ohio— Stock-------------------------------------------------
First .VI Mobile to Columbus (principal go ld )..F ,zc*  
First M exten Columbus to Cairo & branch g -.F .z c  
General mtge for 510,500,000 (now gold) s f.F .zc* 
Montgom Dlv 1st M 54,000.000 g(V66.p 1045>Cc.zc* 
Mobile Sc B Sh 1st M 5200,000 assumed gold.F .zc* 
1st term and coll tr M 51,200,000gdue 560.000 s-a.x 
M & O St Louis D lvM $3,000 ,000gred  102H Cexc*
St Louis & Cairo 1st M gold assumed____________zc
New mortgago $50,000,000 authorized__________
Equip tr Ser “ A ”  sinking fund____ _______  x

do Ser “ B”  sinking fund_____ ______________ x
do Ser " E ”  last installm ent________________ x
do Ser “ F”  522,000 and 523,000 s-a............._x
do Ser “ G ”  $32,000 s.-a .— last 3, $31.000Ba.x
do Ser “ H ”  $50,000 s-a, last three $53 ,000 .. 

M obile Term inal & R y— See Ala Tenn & Nor R y —  
M ohawk & M alone— Seo New York Cent & H R R R .
M onongahela  Ry— New mortgage $15.000,000_____

M onongihel v RR IstM  $1,500,000 joint guar____k
Monongahela River RR— Bonds— See B & O R R

M i l e s
R o a d

D a te
B o n d s

Tudu
1.500
1.500 
1,543

771

2
44
57

150
150
472
525
525
189
46

159 
159

37

atrial
'8 l - ’87
1899 
1903 
1912 

05-’ 13 
1907
1912 
1914 
1914 
1891 
1903 
1899
1895
1895
1879
1883
1888
1897
1899
1911
1913 
1886
1914 
1899
1899
1900
1912
1913
1914

1915
1902

O b l ig a t i o n s ,  A g g r e g a t in g  $128,460,620, to  R e m a in  U n d is tu r b e d .
All the St. Louis IronfM tn. &J(So.JRy. Co. bonds, except $4,

175,000 o f outstanding First & Ref. M . 40-year 6s, July 1 
1952, and except its equip, obligations maturing to Juno 30 
1918 (which are to bo paid) and Littlo Rock Junction R y. 6s.$110,283,120 

Pacific R R . o f M o. 1st 4s, $6,996,000, and 2d 5s, $2,573,000. 9,569,000
Missouri Pacific R y. Co. Third M tge. 4s due July 1 1938____ 3,828,000
Pacific R R . (of M o.): Carondelet Ilr. 1st 4M s ($237,500) and

St. Louis City Roai Estate 5s (.$800,000)_____ _____________ 1,037,500
Verdigris Valley Independence & Westorn UR. Co. 1st M . 5s. 806,000
Equipment obligations maturing after June 30 1918__________  2,937,000
$41,419,792 C a s h  R e q u ir e m e n ts  to  b e  M e t  b y  50% A s s e s s m e n t  o n  C a p .  S lo c k .
T o pay Missouri Pacific R y. Co. Extended Gold N otes______ $24,845,000
Equip, trusts maturing up to Juno 30 1918________ ___________  3,861,000
Adjustments, payments o f int., &c., under plan, working

capital, new equipment, improvements. &c________________  12,713,792
C a p i t a l i z a t i o n  o f  P r o p o s e d  S u c c e s s o r  C o m p a n y .  

lit  is hoped to consolidate tho M o. Pac. Ry. and Iron M t.)
(1) O b lig a t io n s  t o  R e m a in  U n d is tu r b e d  (as above shown)______ $128,460,620
(2) N e w  F ir s t  a n d  R e fu n d in g  M o r i  B o n d s . Total ism :, including amounts 
reserved for refunding, improvements, extensions, & c., under restrictions, 
shall never oxcoed three times the capital stock at the time outstanding. 
T o mature at a date or dates not oarlior than 1965, and to bear interest at 
rates not over 6%  p. a. The bonds issued under this plan aro to boar inter
est at 5%  p. a ., to mature about 1965, and to be redeemable as a wholo (but 
not in part) at 107)4%  and int. on any interest date aftor 1920. A lion, 
subject only to tho undisturbod liens (totil $18,328 p. m ., in case o f tho 
completion o f the readjustment in respect o f all the securities ombraced 
therein), upon the proportios and franchises now owned by tho Missouri 
Pacific and Iron Mountain companies, with such exceptions and additions 
as tho Readjust. Managors may deem wise; also a lien upon all properties 
hereafter acquired withthebonds. Presently issuable (seebelow) .$46,923,150

(3) N e w  G e n e r a l  M o r t g a g e  B o n d s . Total authorized $100,000,000, to
maturo not oarlior than 1975, and to bear intorest at rates not exceeding 
6%  por annum. Tho bonds issued under this plan are to bear 4%  interest 
and mature about 1975, but redeemable as a whole (but not in part) at par 
and int. on any interost day after 1920. A junior lion upon all property at 
anytim e subject to the new First and Itofunding mtge. Bonds shall be 
reserved under suitable restrictions to provldo for improvements, exten
sions, &c. Presently issuable (seo below)___________________ $44,399,292

(4) N e w  C o n v e r t ib le  5%  P r e f .  S to c k  (p. & d .), cumulative from Juno 30 
1918. Convertible at holders’ option at par into common stock at par, 
subject to adjust, o f  dividends. Callablo by co. as an ontire issue at 107 H % 
and d lv ., subject to conversion privilege. Full voting power. Ilf for any 
reason it should bo deemed inadvisable to issue said pref. stock for any of 
tho purposes o f  this plan, 5%  income bonds, convertible into common stock 
at the option o f tho holder, may be substituted therefor in wholo or in part; 
if practicable, with voting powers.] Preferred stock presently issuablo
(seo b e lo w )............ ........................................_................................$76.751,635
(5) N e w  C o m m o n  S to c k , presently issuable (sec below)..............  82,839,585
D i s t r i b u t i o n  o f  N e w  S e c u r i t i e s  to  H o l d e r s  o f  E x i s t i n g  S e c u r i . i e s  P a r t i c i p a t i n g .

N e w  1 s t  &  R e f .  N e w  G e n . M .  N e w  5%  P f . S  k .  
E x i s t i n g  S e c u r i t i e s —  M  5%  B o n d s . 4%  B o n d s , o r  5%  I n c o m e s .

82,839,585 Csap. stk. if pay-] ......... f ____ /$ )  41,4*9,792 %
, . ^  big 50% ca sh ./ (also 100% in com. stock
14.904.000 Consol. 1st 6 s ...1 1 0  16,394,400
14.375.000 Coll. Tr. 5s, 1917.100 14,375,000
9,636,000 Coll .M . 5s, 1920.100 9,636,000

37.255.000 Gold Loan 4s____ _____________  ___________  100 37,255,000
29.806.000 First & Ref. 5s........................................... ................. 100 29.806.000

650.000 Lex. Dlv. 1st 5 s ..  _____________  __________  100
3.972.000 Kan .& C. P. 6 s ._ _____________  ” ” 111111 100
3.459.000 Cent. Branch 4s. ................ ........ 50 f,729",500 50

O. Br. U. P. 4s._  - ......................  50 1,250,000 50520.000 Loroy& C .V .lst5s . .  100
1.024.000 K . C. N . W . 5 s . .     100

500.000 B. St. L &  So. 5s. .  '   100
S t . L .  I .  M l .  A  S o .

4.175.000 1st & Rof. 6S..105 4,383,750
45,135 Stockoutstanding ______ 100

393.000 Lit. Rock Jet. 6s. 100 393,000
1.741.000 T . & P. notes ond. 100 1,741,000

650.000
3.972.000
1,729,500
1.250.000

520.000
1.024.000

500.000

45,135

T o t a l ................  46,923,150 44,399,292 76,751,635
Tho M o. Pac. R y. Extended 6%  notes maturing Juno 1 1916, and any 

unextended notes o f  said issue, together aggregating $24,845,000, are to be 
paid in cash, as are also tho $3,861,000 o f equipment obligations o f  tho 
M o. Pac. and Iron M tn. cos. maturing beforo Juno 30 1918. 
a i i j  on deposited securities and on new securities will be adjusted. 
All depositors o f bonds will be entitled to receive in cash out o f  moneys 
provided by the reorganization on or before the consummation o f tho read
justment all interest due on or beforo Jan. 1 1916.

I n c o m e  A v a i l a b l e  f o r  V a r i o u s  C la s s e s  o f  S e c u r i t i e s .
Based on tho fiscal year ended Juno 30 1915 tho in- 

como available for fixed charges (aftor paymont o f rent
als, hire o f  equipment, interest on equipment obliga
tions, & c., and after making certain adjustments resulting
from tho now capitalization) would bo about________________$12,000,000

D e d u c t— Interest on obligations undisturbed by readjustm ent.. 5,504,357
Interost on $46,923,150 new First and Refunding M . 5s____ 2,346,158
Interost on $44,399,292 new Genoral Mortgago 4s__________  1,775,971

,.J ?alance (ecWal to over 3%  on $76,751,635 o f pref. s to c k ).. $2,373,514 
1 heso statements take no account o f  increased earnings reasonably to bo 

expected from the expenditure o f the new money for equipment, & c.”

Tho income available for fixed charges (corresponding to tho aforesaid 
$12,000,000), based on the fiscal year ended June 30 1914, would bo 
$12,991,228. The decrease for the year 1914-15, it is stated, is due chiefly 
to a new charge o f $1,000,000 for depreciation o f equipment for the year.

V o t in g  T r u s t— D i r e c t o r s .— The Readjustment Managers m ay, in tlieir 
discretion, causo the deposit o f tho new stock (common or preferred or both) 
In a voting trust for not exceeding five years. \2SmH< *

Tho first board o f directors shall consist o f persons approved by Alexander 
J. Hemphill, Otto II. Kahn, Soward Prosser, James N. Wallace and Robert 
Winsor, or by a majority o f them, and by tho Readjustment Managers.

C o m m it t e e s  A p p r o v i n g  P l a n .— (1) First & Ref. M . 5s, Alexander J. Hemp
hill, Chairman. (2) 40-year Gold Loan, Frank N. B. Close, Chairman.
(3) Stock committee. James N . Wallace, Chairman. (4) For all issues 
except as specified, Kuhn, Loeb & Co.

I n d e p e n d e n t  C o m m it t e e s : (a) K a n s a s  C i ty  N .  W .  5 s— Emilo K . B oisot, 
Chairman; James P. Fcelcy, Secretary, 56 West Morgan St., Chicago.

(b) C o l la t .  T r u s t  5s, 1917 a n d  1920— Moreau Delano (Brown Bros. & C o .) ,
N. Y ., Chairman; Morrell W . Gaines, 59 Wall St., N . Y ., Secretary. 
Represents a majority o f  first named Issue and substantial amount o f the 
other. V. 101, p. 773, 923, 1273.

(c) C e n tr a l  B r . U .  P .  1 st 4s.— Francis Walston Welsh, Chairman, 109 
So. 4th St., Phila. V. 101, p. 1271.

(d) C e n tr a l  B r a n c h  R y . 1st 4s, due 1919.— Charles A. Peabody, Chairman; 
Emerson W. Judd. Sec., 37 Wall St. V. 101, p. 1369.

(o) D u tc h  C o m m it t e e  f o r  F ir s t  A  R o f . 5s—J. D. Santilhano, Secretary, 
Amsterdam; V. 101, p. 774. (0  D u t c h  C o m m it t e e  f o r  C o l la t . 4s o f  1905—
Dr. G. Hymans, Secretary, Amsterdam; V. 101, p. 774.

(g) L e r o y  &  C a n e y  V a lle y  lsf 5s— Edward C. Delafiekl, Chairman. 
V. 101. p. 1371.

(lx) Note-holders' Committee— Edwin G. Merrill, Chmn. V. 99, p. 197.
E A R N IN G S .— 2 m os.,/1915---------Gross, $4,834,091; not, $1,051,308

July 1 to Aug. 31. 11914...........Gross, 5,136,010; not, 1,459,448
AN N U AL R E P O R T .— Fiscal year ends June 30. Report for year end

ing June 30 1914, in V. 99, p. 964, 984; editorial, p. 934. Annual meeting 
Is neld at St. Louis In March. Earnings for Missouri Pacific S y s t e m :

1914-15. 1913-14. 1912-13. 1911-12.
Miles operated, averago 7,285 7,285 7,257 7,321
Total earnings................858,209,306 $59,985,731 $62,155,506 $54,503,250
Not oarnings_____ ______$1.5,619.636 $16,593,161 $17,456,509 $13,222,658

N otinc. (aftor taxes).$14,156,814 $15,215,452 $17,512,755 $13,130,432
Interest------------------------  13,302,177 13,016,493 14,403,125 12,436,314
Rentals & miscellaneous 2,095,183 2,094,262 1.511,896 1,673,210

B alanco......................d f$ l,240.546 sr.$74,692 sr$ l,562,7 33 d f$ l,979,092
Tho comparisons with 1912-13 and 1911-12 aro soinowhat inaccurate.
Pros., Bonjamin F. Bush; Sec. & Troas., II. L. Uttor.
Directors.— Benjamin F. Bush (Chairman *  Pros. , Edward A . Faust and 

W . II. Leo, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp
hill, Edgar L. Marston, Edwin G. Merrill, Finloy J. Shepard, Cornollus 
Vanderbilt and W. II. Williams, o f  Now York; R . Lancaster Williams o f 
Baltimore, and C. M inot Weld o f Boston. N . Y . office, 165 B ’way.—  
(V. 100, p. 2085; V. 101, p. 773, 923, 1089, 1183, 1273, 1371.)

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.— (.S ee M a p . ) — Owns St. Louis to Texarkana. A rk ., 
490 miles; St. Louis to Thebes. Paragould to Clayton Jet., La., L ittle 
Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon. Ark., to Vtdalla, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2,150.93 m .; branches In Missouri, Illinois, Arkansas, Louisiana.
I, 035.51 m.; total owned mileage July 1 1915, 3,186.44 in.; trackago and 
uuder leaso, 178.68 ra.; total operated mileage July 1 1915, 3,365.12 miles.

Tho stockholders voted Sept. 8 1914 (o) to acqulro trackago rights over 
tho Texas ifc Pacific R y. from Alexandria, L a., to Milo Post 9, or from 
Ferrlday via Addis to Milo Post 9, with the right to purchase tho T . & P. 
lino between Forriday, La., and Addis, 110 miles; (6) to guarantee not ex
ceeding $7,500,000 Trans-Mississippi Terminal bonds jointly with the 
Texas Sc Pac. R y ., each co. owning half o f tho stock. V. 99, p. 50, 817.

Owns $23,703,250 of the $24,984,756 Texas Sc Pacific seconds exchanged 
tor 65% In eold 4s. See “ Bonds" below.

R e c e iv e r s h ip — R e o r g a n iz a t io n  P l a n .— See Missouri Pacific R v. abovo. 
Foreclosure suit under First & Ref.Mtgo.was filed Oet.8 1915. V.101,p.l273.

Gordon Dexter and Edwin F. Atkins reprosont objecting Littlo Rock 
June. Ry. bonds; depositary. Am. Tr. G o.. Boston. V. 101, p. 1014.

STOCK.— Stock authorized, $190,000,000: outstanding, $44,391,299, of 
which $44,349,600 June 30 1915 owned by Missouri Pacific. Seo below.

DIVIDEN DS.— 1902 to 1904,10% yearly; 1905.7% ; year 1905-06, 14%
1906-07. 10% : 1907-08, 5% : 1908-09, 4 % : 1909-10, 6 % ; 1910-11, none
1911-12.4% ; 1913 .4% : 1914, 4% ; 1915, Jan., nono.

BONDS.— General consolidated mortgage Is for $45,000,000. N os.
I I . 001 to 18.000 Inclusive are endorsed with the Missouri Pacific guaranty o f 
principal and Interest; form of guaranty was In V. 56, p . 650; they are a 
first Hen on 1,538 miles. V. 68, p. 85, 233, 520; V. 78, p. 704. 1224.

The gold 4s of 1899 (flrst Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
oompany owned at the time of the making thereof and also a llrst and only 
Hen on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten
sions, &o. V. 68. p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.

The original $20,000,000 River Sc Gulf Divisions 4s of 1903 wero secured 
by a flrst lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis. Cairo and Thebes 
and 8,000 acres of coal lands In Illinois, and deposit of the bonds of the 
Union R y. of Memphis. Additional bonds may be Issued up to a total of 
$50,000,000, at not over $30,000 per mile of main line,for new construc
tion and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for additional terminals, equipment, double trackB. &o.
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82 RAILWAY STOCKS AND BONDS [Vol. 101.

R A U .R O a d  c o m p a n i e s  
[ F or a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Montana Wyom & Sou— IstM gred 1 1 0  text..Emxc* 33 1909 § 1 .0 0 0 §890.000 5 g M & S Sept 1 1939 Empire Tr Co, N Y
Montgomery is Eriekv — 1st M lold 7s extended hi'kH) 1866 1 ,01)0 1311.001) 5 M A N May 11926 Goshen, N Y
Montour RR — IstM g.$2,750.000red 105sftext UP.xc* 57 1913 1,0 0 0 2.695.000 5 g F A A Feb 1 1963 Union Tr Co, Pittsburgh
Alontreal Central Terminal Co— 1st M red 105.. 1914 £25. &c £1,028,800 5 J & D June 1 1964 London and Montroal
Alorehead & Nor Fork— 1st M g trust Clearf Tr Co.x 1908 1,0 0 0 373,000 5 g F & A Fco 11958 Clearfield (Pal trust Co
Alorelia <St lacamburo— First M gohllsee text/U sin.xo* 55 1903 1 ,0 0 0 1 ,20 0 ,0 00 5 g J & J Jan 1 1943 U S Mtge & Tr Co, N Y
Morgan's La & lexas— First M (N O to Morg C)F.zo* 10 2 1878 1 ,0 0 0 4,935,000 7 A & O Apr 1 1918 S P Co, 105 fi’way, N Y

First mortgage Alexandria Extension gold______Fz 157 1880 1 ,0 0 0 1,494,000 6 g 1 & ,1 July 1 1920 do do
Morgantown & Kingwood— IstM  §125,000-------------- 1902 500 40,500 5 J & J Jan 1 1922 Bk of Mon Val, Morg.WV

1 st mortgage §1,500.000__________ _____ ________ x 1905 500 &c 1,500.000 5 J & J Jan 1 1935 Davis Tr Co, Elkins. WV
Morris <Sr Essex Stock 7 °r„ guaranteed P I ,  4 W 50 15.000.000 7 .1 & J Julyl '15. 3 Del Lack <V Waafem. NV

1st ref (now 1st) M g $35,000,000 gu p & i__F.xc*&r 119 1900 1 ,0 0 0 25.304.000 3 >4 g J & D Dec 1 2000 Del Lack & West, N Y
Morris & Essex extension stock guaranteed 4% ___ 2 10 0 2 2 1 .0 0 0 4 M & N Nov 1 '15. 2% do do

Morristown & Erie— First M §300,000 g s f red par.. 13 1903 1 ,0 0 0 260.000 5 g M & S sent 1 1923 Brooklyn Trust Co, N Y
Mt Carbon & Port C RR—Stock (rental guar) text— 50 282,350 5 .1 & J Julyl5’ 15.2H% Reading Terminal, Phil*
Mount Hood RR— 1st M §500,000............................ '07-'11 500,000 6 J & J Jan 1 1927 Ogden (Utah) Sav Bank
Munising— First mortgage gold___________ ______ .x 38 1900 1 ,0 0 0 160,000 4 g A & o Oct 1 1925 American Trust Co. Cleve

1910 Jan 1 1935
Syndic notes call 101 bef Oct 1 1913, thereafter gar 1911 1 ,0 0 0 425,000 6 A & 6 Oct 1 1914 Cont & Com Tr&SB.Chlo

Muskegon Grand Rapids & Indiana— First M g ..Cex 37 1886 1,0 0 0 750,000 5 g J <& j July 1 1926 Winslow, Lanier &  Co
.Mutual Terminal— 1st M gold s f red 102 Vi -Gx.o* 1904 1 ,0 0 0 2,524.000 4 g J & j July 1 1924 D S Mtg & Tr Co. N Y
Nashua & Lowell—Stock 9% rental 99 years B & M. . 14H 100 800,000 See text M & N May 1 '15,4 Vi % Check from Co’s office
Nashville Chatt & St Louis—Stock $16,000,000auth 100 le.ooo.ooo 5 in 1915 F & A Aug 3'15,2)4% New York and Nashville

First M on Fayette and McM brs (§6,000 p m)zc*&r 125 1877 1 ,0 0 0 750,000 6 J & .) Jan 1 1917 Hanover Nat Bank, N Y
First mortgage on Lebanon Branch___________ zc* 29 1877 1 ,0 0 0 300,000 6 J & .1 Jan 1 1917 do do
First mortgage on Jasper Branch___________ Cez.c* 23 1883 1 ,0 0 0 370.000 6 g J & J Jan 1 1923 do do
First mortgage on Centrevllle Branch g__ Ce.zc*&r 46 1883 1 ,0 0 0 376,000 6 2 J & J Jan 1 1923 do do
1st M Tracy Cy Br due §20,000 yly: rem '17 .zo*&r 20 1887 1 .0 0 0 12 0 ,0 0 0 6 J & .1 Jan 1916 & 1917 do do
Cons mtge (§20.000.000) $20,000 p m gold.. Us.zc* 840 1888 1 ,0 0 0 9.108.000 5 g A & O Apr 1 1928 do do

Nashville & Decatur— Stock guar 7 J4% by L & N. .. 119 25 3,553,750 7K J & J Julyl915, 3 % Nashville
Nashville Florence & Sheffield— See Louisville & Nash vine
Nashville Terminal —First M gold Int rent red 105--X 1902 1 ,0 0 0 1 ,000 ,00 0 5 g J & J July 1 1932 Mercantile Tr Co.StLouli

New mtge $3,000,000 auth (V 98, p 1668)______N 1909 See toxt May 1 1949
74,803,460 City of Mexico, Lond, &o

First pref stock §30,000,000 4% n-c (p & d )_____.’ 28,831.000 See text F & A Feb 10 '13, 2% Office, 25 Broad St, N Y
120,378 392

P rior lien M l’ Sgred 105beg’ 17 (see text) Ce.xc* &r* 1907 §", £, &c 84.821.115 4H g J & J July 1 1957 See text
Gen mtge U S gold redeem par (text) gnar.-N.xo* 1907 §. £ &o 50,748.575 4 g A & () Oct 1 1977 Seo toxt
Nat RR of Mex prior lien mtge g call 105.. Un.xe* 1,284 1902 $500 &c 23,000.000 4H g J & J Oct 1 1926 See toxt

First cons M $60,000,000 gold (see text)__ Ce.xc* 1,534 1902 500 &c 24,740,000 4 g A & O Oct 1 1951 See text

V. 76, p. 643, 600. 1085; V. 77. p. 1875: application to list, V. 77. p. 
2036, 2049: see also V. 85. p. 222: V. 8 6 , p. 230: V. 87. p. 167; V. 89, p. 105. 
V. 90. p. 850: V. 91. p. 39. Pine Blulf & West. 5s. see V. 78. p. 103. 769

EARNINGS.— 2 mos.,/1915.............Gross, S4.834.091: not, $1,051,308
July I to Aug. 31. (1914_______ Gross, 5,136,010: not. 1,459,448

REPORT.—For 1915, in V. 101, p. 1183:
Y e a rs  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Miles operated end of year__________  3,365 3,365 3,337
Gross earnings........................................ $29,883,629 $33,289,717 $34,136,598
Net earnings..............................    9,023,123 11,794,853 11,468.986
Other receipts......................................  902,562 865,288 462,351
Total net incomo................................  9,925,685 12,660,141 11,931,338
Interest on bonds.............. .................  6,819,367 6,813,405 6,537,509
Taxes, bridge expenses, rents, &c__  3,028,547 3,016.947 2,425,143
Dividends (4%) ....................................................... 1,775,649 1,775,649

Balance, surplus, for year________  $77,771 $1,054,140 $1,193,037
The comparisons of figures for 1912-13 are womewhat inaccurate. 
DIRECTORS.— Benj. F. Bush (Chairman & Prest.), PI. C. Simmons 

and F. J. Wade of St. Louis; C. A. Pratt, Littlo Rock, Ark.; Nicholas F. 
Brady, Newcomb Carlton, A. J. Hemphill, Edgar L. Marston, Edwin G. 
Merrill, P’inley J. Shepard. Cornelius Vanderbilt, A. II. Wiggin and W. H . 
Williams of New York.— (V. 99, p. 1529: V. 100. p. 2168.)

MOBILE cSt BIRMINGHAM RR.— (S e e  M a p  S o u th e r n  R y .)—Mobile to 
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry 
from March 1 1899 for 99 years, the latter agreeing to meet the Interest on 
bonds and to guarantee a dividend on the §900,000 pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, §880,400 is owned lu 
Southern Ry., and voting power on pref. assigned to Southern Ry. during 
lease. V. 6 8 . p. 429, 1134: V. 69. p. 391; V. 71. p. 1013.— (V. 72. p. 137a 

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago 
AlOBILE & OHIO RR.— ( S e e  M a p  S o u th e r n  R y .)—Owns from Mobile 

Ala., to Columbus, Ky., 472 m.; Cairo to East St. Louis, 151.6 m., with 
branch to Millstadt. 7.23 m.; proprietary line, Kentucky & Tennessee RR. 
to East Cairo, 19 m.; branches to Columbus, Miss.. &c.. 42 tn.; Columbus. 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.: 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bond* 
owned). Tidewater Ala., to Kellerman, 14 m.; Blocton Branch. 13 m.; total 
owned, 920 m.; trackage, 189 m.: total June 30 1914,1,122 miles. Mis
sissippi anti trust suit, V. 95, p. 1403.

STOCK.—Stock authorized, §10,000,000: outstanding, §6,016,800; par 
§100. The voting power on §4,984,200 of the stock Is exercised by the gen
eral mortgage bondholders by virtue of deposit of old debentures of 1879 

DIVS. (Since 1909-10) / 1910-11. 1911-12. 1912-13. 1913-14. 1914-15.
June 30 years___________ \ 4 4 4 4 4

In 1915 the Southern Ry. had acquired §8,261,000 of the §9,472,000 
general 4s and §5.670,200 of the §6,017,000 stock. Issuing, § for $. Its col
lateral trust 4% gold bonds In exchange for the M. A O general 4s, secured 
by a pledge of the latter and had also Issued stock trust certificates for stock, 
dividends being payable (A. & O.) at 4% In perpetuity thereafter.

BONDS.—General mortgage of 1888 abstract, V . 47. p. 83. V. 60. p. 967. 
The St. Louis Div. 5% gold bonds (limited to $3,000,000), dated Aug. 1 

1913, are secured by a mortgage on the former St. Louis & Cairo RR.. sub
ject to St. Louis & Cairo 1st M . 4s, due Jan. 1931, the latter of which have 
been assumed. V. 96. p. 554, 1022, 1365. 1773. 1840. and V. 70, p. 532.

The stockholders on Sept. 25 1914 authorized a mortgage to securo not 
exceeding $50,000,000 gold bonds; $5,000,000 to construct a new bridgo 
across the Ohio River at Cairo. 111. V. 99. p. 343. 197, 748.

First terminal mtgo and collateral trust 5s of 1911, see V. 92, p. 119.
EARNINGS.—2 mos.,/1915................Gross, $1,793,433; not, $390,005

July 1 to Aug. 31. \1914................ Gross, 2,133.018; not, 478,012
REPORT.— Report for 1913-14 in V. 99. p. 1289 (oper. independently). 
Y e a r s  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.

Total operating revenue.........................$10,982,149 $13,002,583 $12,377,650
Not over taxes______________________  2,660,702 2.463,919 2,931,751
Not, including other income.............. 2,727.708 2,571,863 3.206,370
Interest, rentals, &c________________  2,399,040 2,486.752 2,564,500
Dividends paid--------------------------------  (4)240,672 (4)240,680 (4)240,824
Additions and bottonnents__________  3,238 23,738 19,803

Balanco, surplus or deficit________ sur.$84,758dof.$179,309sur.$381.243
Pros., Fairfax Harrison.— (V. 99, p. 48, 1289: V. 101. p. 48.)
"AlONON.” —See Chicago Indianapolis & Louisville Ry.
MONONGAHELA RY.—Brownsville. Pa., to Itivesville, W. Va., 69 

miles, with 5 miles branch to Fairmont. A consolidation July l 1915 of the 
Monongahela IIII. and Buckhannon & Northern RR. Stock authorized, 
$10,000,000. Bonds authorized July 1 1915, $15,000,000. V. 100, p. 
1752; V. 101, p. 213, 449. Penn. RR. and Pittsburgh & Lake Erie each 
owned one-half of tho stock of tho Monongahela H R ., the Pitts. & L. E. and 
Pittsb. Virginia & Charleston (Penn system linos) guaranteeing tho bonds. 
Penn. RR. on Jan. 1 1915 owned $586,000 of tho bonds. Cal. year 1914, 
gross, $1,158,899: net, $573,189: other income, $2,028; charges, $298,515 
divs. (6 % ), $85,680;-bal., sur., $191,023 — (V. 101, p. 449.)

MONTANA WYOMING & SOUTHERN RR.—Owns from Brldger, Mont.; 
on Northern Pacific, to Belfry,and westerly to Bear Creek,about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. 89. p. 470. Equip, bonds Juno 30 1915, $30,000: 
equip, trust notes, $20,970. Year 1914-15, gross, $171,700; net, $66,814; 
hit., taxes, &c., $47,381; bal.. sur., $18,050. Pros., Frank S. Gannon.— 
(V. 89. p. 1281; V. 101, p. 1189.)

MONTGOMERY & ERIERY.— (S ee  M a p  E r ie  R R .) —Owus Montgomery 
to Goshen, N. Y., lO miles. Leased in 1872 to Erie RR. Rental now 
$16,000 per an. Stock, $150,000. Divs. (4H% per an.) paid May 10 and 
Nov. 10. S. fd., $6,500 per an. There aro $40,500 2d M. 5s duo Oct. 1 1927.

MONTOUR RR.—Owns Montour Jet. to tho Mifflin Yards or Bessemer 
& Lake Erie RR., 56 miles (inci. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been made. 
In Jan. 1914 made a 25-year trackage agreement over Thompson 8 Run 
branch of Wabash-Pittsburgh Terminal Ry. V. 98, p. 236. Stock 
$1,500,000, owned by Pittsburgh float Co. of Pennsylvania. V. 96, 
p. 286. 861. Bonds, originally $2,750,000 1st 50-yr. 6s, redeemable at 105 
as a whole on and after Feb. 1 1924, or at 102 J4 for a sinking fund of $o5,000 
yearly. Equip, trust gold 5s dated Apr. 1 1913, $961,000, due Apr. 1 1938 
and $917,361 Apr. 1 1923. Year ending Juno 30 1914 (18 miles), gross. 
$301,411: op. def., $307,523: other incomo, $523,584: total deductions, 
$121,674; bal., sur., $94,387. Year 1914-15 (50 miles), gross, $356,609; 
oper. def., $243,298 —  (V. 98, p. 236.)

MOREHEAD & NORTH FORK RR.— Morehead to Rcdwlnc, Ky.. 24 
miles; 6 m. branch. Stock, autli., $500,000; out, $260,600: par, $100, 
Bonds, see table above. For year ending June 30 1914, gross, $93,632; net, 
$25,341: charges, $19,731. Pres., W. B. Townsend, Townsend, Tenn. 
Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky.

MORGAN'S LOUISIANA & TEXAS RR. & STEAAISHIP CO .— S e e  M a p
o f S o u th ern  P a c i f ic .)— ROAD.— Owns Algiers to Cheneyvlllc, 205 miles; 
branches, 119 m.; extensions tn Port Allen, La.. &c., 53 m.: trackage to 
Alexandria, &c., 29 m.; total. 404 m.; ferries, 3 miles. Sou. Pac. Co. owns 
tho $15,000,000 stock. Div. 1906-07, 10%; 1907-08, 25%; 1908-09, 4%;
1909-10, 5%; 1910-11,6%: 1911-12, 4% .

EARNINGS— 2 mos.,/1915...................... Gross, $610,583; not, $43,346
July 1 to Aug. 31. \1914____________ Gross. 709,792; not, 117,983

In year ending Juno 30 1915, gross, $4,376,736; net, including other 
income, $977,145; surplus after charges, $122,803.— (V. 76, p. 548.)

AlORGANTOYVN & K IN O W O O D  R R . — See page  135.
AlORRI S & ESSEX RP.— ISee M a p  of D ela w a re  J.ncknvovvo *  W estern) 

— Owns fr ran Hoboken, N. J., with important terminal facilities on N. Y 
Harbor, to Phillipsburg, N. J.. 85 miles;Branch, Denvllle to Hoboken, N. J. 
34 miles; leases, 38 miles; total oper., 157 miles.

Leased Dec. 10 1868 in perpetuity to Del. Lack. &  West., which guaran
tees 7% per ann. on stock and 1 % extra in case 30% of gross earnings is 
sufficient to pay all fixed charges and 1 0 % on stock.

In Apr. 1915 a stockholders’ committee (Geo. C. Van Tuyl Jr., Chair
man, James F. McNamara, Sec.; Metropolitan Trust Co., N. Y ., depos
itary) brought suit against the Del. Lack. &  Western RR. for an accounting 
and payment of 1 % extra in divs. for tho years 1905 to 1914 and thereafter. 
V. 100, p. 1510, 1672, 1752. 1833, 2010; V. 101, |). 527, 1189.

The $9,177,000 7s due Juno 1 1915 were purchased by tho Dol. Lack.& 
West, and the 3 'A s  reserved therefor held in tho I). L. & \V. treasury. In 
July 1915 tho company was authorized to sell $2,250,000 First Ref. 3 Vi 
issued to retire consol. 7s. V. 101, p. 131. Pros., John O. H. Pitney, of 
Morristown, N. J. New directors, July 1915, V. 101, p. 48; V. 101, p. 131, 
527, 1189.

AlORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Essex 
Fells, N. J., 10.64 miles: 2 branches, 2.32 m., total 12.96 m. Stock. 
?4C0.000; par, $100. Bonds,see table. Year 1914-15,gross, $106,489; net, 
$34,885; other inc., $291; int., taxes, &c., $18,668; bal., sur., $16,507, 
Pres., It. W. McKwan, Whippany, N. J.— (V. 96, p. 1629.)

AlOUNT CARBON S PORT CARBON R R — Owns Mt Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.39 m.; total, 15.41 m. In 1910 re-leased 
to Phila. & Read. 999 years at 5% on stock, taxes, &c. (V. 89, p. 42.)

AlOUNT HOOD RR.— Hood River to Dee, Oro., 16.4 milos. Stock, 
$250,000; par, $100. Bonds, see table. Year 1914-15, gross, $79,095; net, 
$33,764; int., taxes. &c., $52,214; bal., def., $17,450. Pros., W. II. 
Eccles, Deo, Ore.; Sec. & Treas., II. II. Rolapp, Ogden, Utah.

A1USCATINE NORTH & SOUTH RY.—Muscatine, la ., to Burlington. 
55 miles. This Includes 4.6 miles trackage, the company owning a 
parallel right of way on 4 miles. V. 80, p. 1059. On Sept. 16 1914 
Charles E. Voss and E. H. Ryan of Davenport, la., were appointed 
receivers of tho syndicate, and on Nov. 25 1914 Maurico Daly was appointed 
receiver of tho R a ilw a g . V. 99, p. 969, 1749. Stock, $450,000; par, $100.

In June 1910 tiled a §1,000,000 mtge. to German Trust Co. of Davenport. 
Iowa, as trustee, the §800.000 bonds Issued thereunder and all of the stock 
being deposited under the $425,000 3-year 6 % syndicate noto issue (which 
fell duo Oct. 1 1914). V. 93, p. 796; V. 90, p. 1677; V. 93. p. 589, 796.1534. 
V. 100, p. 398. Foreclosure suit pending under 1st M. V. 99, p. 1749.

For year ending June 30 1914. gross. $126,113; net. $3,573; taxes and 
hi'-e of equipment, $22,947: b il.. def., $19,374. In 1915, gross, $134,556: 
net, $126,113. V. 99, p. 969, 1749; V. 100. p. 398.

AtUSKEGON GRAND RAPIDS & INDIANA R R — Owns road. Grand 
Ranlds to Muskegon. Mich.. 37 tn.; trackage, G. U. & Ind at Grand Rapids, 
3 miles. Operated by G. R. & Ind. HR., which was foreclosed In 1896, 
consideration, net earnines. Stock auth.. § 350  0 0 0 - par. § 1 0 0 ; issued, 
$20,000. Year 1914. gross, $221,841; not Inc., $65,246; Int., taxes, &c., 
$63,025; betterments, $2,411; bal., sur., $190 (V. 90, p. 580).

MUTUAL TERAlINAL CO. OF BUFFALO.— Owns 5.22 acres of land 
with 1,486 feet of ftontagp on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3,000.000 bushels; also all the 
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock §60,000. all owned by the N. Y Cent. 
& 11. R. RR.. Del Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter §200,000 
yearly), Of 'he hnn-ls <§5 000,000 total auth). *444 000 are r("-ro c l  for 
future uses; $2,032,000 in Jan. 1915 retired by sinking fund. V. 89 p. 779.

Calendar year 1911. gross, $1,484,900; net income (Inch $16,802 "other” ) • 
$3o8,8f6; int., $150.25); bal., sur., $158,625. Pres.. Charles M. Ileald* 
Buffalo; Treas., F. 11. Sllvernall, 143 Liberty St., N. Y .— (V. 89, p. 779)-
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National Rys of Aiexico (C o n clu ded)—■

do ($50,000 yrly’par( red 102 A  beg ’ 10-015.xc'

do
Ran Amer (Mex-Guat) 1st M(text)redl05gu p&I xc

General mortgage guar prln & ln t------------------- x
Nat Kys 2-year secured gold notes red par------- Cex
3-year secured notes $2,460,341 red par------------ G
Secured gold notes extended in 1914 and 1915-------
Three-year secured notes $1,509,752 red par------G
Secured gold notes $813,090 red par-------------------G
Secured gold notes $3,099,046 red par.................. G

Nebraska Kansas & Southern— 1st M $4,500,000 g.z 
Nevada-California-Oregon—First mtg $1,500,000 g.x 
Nevada Central— 1st M gold non-cum lno (sk fd ). Cez 
Nevada Copper licit RR— First M $1,000,000 gold
Nevada Co N G RR— 1st M duo part yearly..........

Mortgage sk fd call 105 $500,000-------------------US
New Engiund—Also New Haven & Northampton—Se 
New Jersey Indiana & Illinois— First M $250,000 gold 
New Jersey Junction— 1st M guar $4,000,000-G.zc&r 
New Jersey & Pennsylvania—1st M $200,000 red 105
New London Northern—Stook----------------- --------------

First mortgage________________________ Ba.xc*Ar*
West River (lrst mortgage guaranteed prln and lnt. 

New Alex Cen—S Fe Cen IstM $2,500,000 g . -PPi.xc* 
New Alexico Ry & Coal—Sec El Paso & Northeastern 
New Orleans Great Northern— First M g - - - Col.xc Ar 

Equip trust scr A (due s-a $25,000 to Aug 1917) Nx 
New Orleans Alobile & Chicago— First mortgage.. 

N e w  S ec u rit ies  to be O utstanding u n d e r  P la n —
Common stock (voting trust certificates)--------------
Pref (p & d) (v t certfs) 6% , non-cum for 3 years. .  . 
Now mortgago $15,000,000----------------------------------

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

1889 1,000 1.374,000 5 g J A J July 1 1939 See text
3,407 1889 1,000 J.71.60C 3 g July 10 Jan 10 1939 None paid
3,407 1889 1,000 21.001. 3 Jan 10 1939 do •

662.4561897 1,000 150,000 5 g A A O Apr 1 1917 Old Col Tr Co, Bos A Lon1899 1,000 3UO.OOO 5 g A A O Oct 1 1919 See text
615 1897 £100 Ac 5,850,000 4H g M A S Sept 1 1947 Mar 1915 coup not paid
866 1897 $500 &c 705,500 4 g M A s Sept 1 1977 do do
866 1897 500 &o 6,501,000 4 g M A s Sept 1 1977 do do
263 1904 1,000 7,000.000 4)4 g J & J July 1 1934 Jan 1915 coup not paid285 1903 1,000 2.003.000 5 g J A J Jan 1 1934 See text285 1907 1,000 1.484.000 5 J A J Jan 1 1937 See text__ 1913 $ £ Ac 26,730.000 6 g J A n June 1 1915 Doc 1914 coup not paid__ 1913 45,&c Seo text (5 J & j Jan 1 19171913 746,000 6 Dec 1914 coup not paid__ 1914 2, &c See text 6 .T & J Jan 1 1917__ 1914 See text 6 J & J Jan 1 1917 Dec 1914 coup not paid1914 None issued J & j Jan 1 1917__ 1908 500 Ao 200.000 6 g J A j July 1 1958— 1899 1,000 1,235.000 5 g M A N May 1 1919 Go’s office, 68 William St94 1888 1,000 750,000 5 g ,1 A J July 2 1938 3 A %  paid Aug 19141909 500 Ac 622.000 6 g ,T A ,TJune 1 1919 Boston. Mass20)4 ____ 1.000 162.000 7 J A .1 1920 to 1924 Wells, Fargo Bk, San Fr20H 1914 1,000 50,000 5 A & O April 1943 Union Tr Co, San Frane New York New Uav en A Hartr ord12 1904 1,000 250.000 5 g J A J July 1 1934 Mech Tr Co,Bayonne,N J

5 1886 1,000 1,700,000 4 F A A Feb 1 1986 N Y Central RR.25 1907 1,000 200,000 5 J & D June 1 1927 Corp Tr Co, Jersey City
1 2 1 ____ 100 1,500,000 9 3—J Oct 1 ’ 15 2 ) 4 % New London Office
1 2 1 1910 1,000 Ao 1,500,000 4 g J A J July 1 1940 Cp M AM Bk.NY; reg md

3 5 1905 75,000 4 J A 1) 1990 New London Office117 1901 $1,000 $2,500,000 6 g J A D Deo 11941 Pittsburgh Trust Co
“ ”2 4 1 1905 1,000 Ao 8,248,000 5 g F A A Aug 11955 Columbia Trust Co. N Y_ 1 .0 0 0 225.000 5 F A A To Aug 1 1918 N Y Trust Co, or Buffalo403 1910 1.000 13,613,500 6 g J A J Jan 1 1960 Jan 1913 coup, last paid

100 10,820,984
100 11,344,333

See text 5
NASHUA & LOWI-LL RR,— Owns double-track road from Lowell, Mass., 

to Nashua. N. H., 144$ miles. On Oct. 1 1880 leased for 99 years to Boston 
A Lowell. In 1887 lease was transferred to Boston A Maine, which pays 
a rental of $73,000 (9% on stock), and In April 1911 received authority to 
purchase stock; In Nov. 1906 to 1912 Incl. A %  extra was paid from accumu
lated cash surplus.— (V. 83. p. 970: V. 85. d . 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS R Y — Owns from Chat
tanooga, Tenn., to Hickman, Ky., 322 m.; branches to Lebanon, &c., 517
m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, Ga., 137
m., and Memphis & Paducah Division of the L. &  N., 254 miles. See V. 71, 
p. 544, 664, 864. Total operated July 1 1915, 1,231 miles.

ORGANIZATION.— A majority ($11,484.100) of the stock was owned hy 
the Lou. & Nash., of which $8,802,400 pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.

The Paducah & Memphis DIv. of the Louisville & Nashv. IIR. Co. is 
leased for 99 years from Dec. 14 1895; the annual rental Is 5% on the cost 
of road and 5% on amounts paid by L. & N. RR. for additions, etc.

Will own jointly with the Chic. Burl. & Quincy the Paducah & Illinois 
RR., which will build a double-track bridgoover the Ohio River at Metropo
lis, III., and Is constructing a line from Metropolis to Paducah, Ky., 12 miles, 
and will jointly guarantee the bonds ($/ ,000.000). V. 99, p. 843, 270, 1289.

STOCK.— V. 96. p. 554; V. 97, p. 176, 1281.
DIVIDENDS.— Since 1894:

’95-’98. ’99-'03. ’04. ’05-’06. ’07. ’08. ’09. TO-’ l l .  T2. T3-T4. 1915.
4 y ’ly None 4 5 y ’ly 6 5)4 5 6 y ’ly G A  7 y ’ly 5(2)4s.a)

BONDS.—Consol, mtge. of 1888 provides that all prior bonds shall be 
paldotr at maturity: sufficient of the $20,000 p.m are reserved for them 
In Aug. 1915 $1,500,000 consols, were issued, making total out, $9,108,000. 
V. 101, p. 131, 694.

Jointly, with Lou. & Nash., guarantees $2,535,000 L. A N. Ter. 4s, and 
with the L. A N., Southern Ry., St. Louis I. M . A So. and St. Louis South
western $2,500,000 Memphis Union Station 5s.

EARNINGS.— 2 mos. J1915--...........Gross, $1,888,063; net, $458,374
July 1 to Aug. 31. \ 1914...............Gross, 2,057.652; net, 393.608

ANNUAL REPORT.— Report for 1914-15 in“ Chron.” ofOct30showod:
Y ea rs  en d . Ju n e  30— 1914-15. 1913-14. 19 2-13. 1911-12.

Gross earnings................$10,936,533 $12,884,359 $13,317,161 $12,262,675
Net earnings..................  1,836,911 2,688,836 2,878,378 2,883,804
Investments, &c_______  42,882 71,969
Hire of equip., rents, Ac. 488,081 562,423 445,912 301,262

Not incomo..................... $2,367,874 $3,290 765
rnt. on debt and taxes. . $831,764 $823,617
Rentals . .......   711,487 _ 626,518
Dividend on stock_____(5%)799,226 (7)1,118,930

$3,400,414 $3,257,025 
$1,223,709 $1,234,327 

626,518 626,518
(7)698,932(6)4)649,002

Balance, surplus......... $25,397 $730,700 $851,255 $747,178
Chairman, E. C. Lewis; Pres., John llowe Peyton; V.-P., II. F. Smith; 

Treas., J. II. Ambroso; Sec., T. A. Clarkson.— (V. 101, p. 131, 694.)
NASHVILLE & DECATUR RR.— (See M a p  L o u is v ille  <ft N a s h v ille .) —  

Owns from Nashville. Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7  A %  on stock. The 
Lou. A Nash. July 1 1915 owned $1,958,850 of the stock.— (V. 70, p. 1195.

NASHVILLE TERA1INAL CO.— Owns bridge across the Cumberland 
River and 20.17 m of track Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns ontiro $1,000,000 stock. Of the bonds, $1,000,000 
had been issued and pledged as collateral July 1915.— (V. 89, p. 1668.) 

NATIONAL RAILWAYS OP MEXICO.— Comprises: M ile s
S ta n d a rd  G a u g e—O w ned. M ile s .

Laredo to City of Mexico___  802
Mexico City to Juarez City_1,224
Mexico to Rio Balsas______  182
Chlcalote to Tampico.......... ...... 406
Tampico to Monterey and Gomez

Palaclo ......    548
Pledras Nogras to Sauceda_ 238
Matamoras to Durango____  171
Branch— Irapuato to Ameca__  217

" Guadalajara to Manzanillo 221
San Juan Jet. to Jaral_____  50
Monterey to Matamoras___  206
Gonzales to Acamburo_____  53
Jimenez to Rosario_________  96
Other branches. An _________ 1,300
Cordoba to Santa Luerotla____ 202
San Geronlmo to Guatemala bor 285

Other lines___________________  1 3 8
C o n tro lled— S e c u r it ie s  O w ned.

Texas Mexican Ry. (V.99,p.468) 162 
L ea sed—

Mex.Un.Ry., Coahulla Coal Ry. 3 5

Total standard gauge............. 6,373
N a rro w  G a u g e— O w ned.

City of Mexico to Acambaro, Ac. 173 
Peraivillo to Bcrlstain (102 in.). 214

L ea sed—
Mlchoacan & Pacific Ry______ 57

Total Incl. In earnings...........7,661
Controlled— E a rn in g s  separate  

Interoc. Ry. and Mex. Sou...1,047
Grand tot. (1.342 m.3-ft. gauge) 8,027 

ORGANIZATION.—Organized March 28 1908 under special Act of Con
gress of Mexico, per plan In V. 8 6 , p. 918, 082. The properties of Nat. RR. 
of Mexico. Mex. Central and Mex International were acquired by deeds: 
V. 8 8 , p.452: V. 89. p.1601; V. 90, p. 1554. Application to list, describing 
properties, new securities, &c., V. 8 8 , p. 1318. Vera Cruz to Isthmus RR. 
(340 miles) was merged Nov. 1 1913 and its bonds assumed and the Pan
American RII. in March 1914. V. 97, p. 1740. 1823; V. 98, p. 1000.

The Mexican Government owns $115,056,367 of the $230,000,000 auth
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,778,067 common stock, and guarantees the principal and Interest 
Of the general mtge bonds. V. 87, p. 1533

In Juno 1915 the operation of the company was still out of thecompany’s 
hands, and under the direction of factions engaged In strife. V. 100. p. 1078. 
Owing to this, all intorost and other obligations maturing Oct. 1 1914 and 
subsequently .including tho principal of notes duo June 1 1015 ($27,470,000), 
fe e . , and lnt. wore dofaultou, and tho plan to fund tho July 1 to Sept. 30 
1914 maturities has not been declared operative. V. 100, p. 2010.

DIVIDENDS.— 1st prof., 1908, 1%;]1909, 2% ; 1910 to Feb. 1912, 4% ; 
Fob. 1913, 2%; none since.

BONDS AND NOTES.—See this Section, page 135.

EARNS.— 12 mos. J’ 13-'14(Mex.cur.)Gross, $34,069,131; net, $2,286,610
July 1 to June 30. l ’ 12-’ 13(Mex.cur.)Gross, 57,370,282; net. 21,126.336
REPORT.— Report for year ending June 30 1913 was In V. 97. p. 1729; 

1739, showing, in Mex. cur. conv. into U. S. cur. at 50c. on dollar:
„  , 1912-13. 1911-12. 1910-11.
Gross earnings........................................$57,792,382 $61,447,791 $61,934,421
Net earnings.........................    21.126.335 23,012.536 22,655.076
Other income.........................................  2,012,821 1.658.652 944.892

Total Income...................   $23,139,155 $24,671,188 $23,599,968
Taxes, rents, &c......................................$1,793,543 $2,924,439 $3,095,829
Interest charges..................................  20,622.0 1 19.403,457 17.916.269
Reserve fund.........................    36.178 124,228 127,893

Balance ............................................  $687,382 $2,360,348 $2,429,977
First preferred dividend.............(2%) 1,153.316 (4)2.306,632 (4)2,306,632

Surplus or deficit for year.............. def. $465,934 sur.$53,716sur.$123.345
Adjourned annual mooting is to take placo Oct. 30 1915. V. 101, p. 774.
Chairman of Board, Carlos Basavo y del Castillo Negrete; President, 

Luis Cabrera; V.-Pres., Alberto J. Pani, and Sec., J. B. Tamoz, all of City 
of Alexico; Asst. Sec., O. R. Hudson, and Asst. Treas., F. M. Souther,
N. Y. City. N. Y. office, 25 Broad St.— (V. 100, p. 2010; V. 101, p. 774.)

NEBRASKA KANSAS & SOUTHERN RY,— Prolected Stockton to Gar
den City. Kan., 162 miles, Ac.; 15 miles from Garden City completed Nov.
1912. Stock auth., $4,500,000; outstanding June 30 1914, $300,000; par, 
$100. Bonds, see table above. Pres., J. O. Hopper, Ness City, Kan.

N E V A D A -C A L IF O R N IA -O R E G O N  R Y . — (3-/L g a u g e .)— Reno, Nev., to 
Lakeview, Ore., 236 miles; Plumas to Mohawk, Cal., 37 miles (former 
Sierra A Mohawk Ry., merged Jan. 1 1915). V. 99, p. 1366. Stock, 
com., $1,450,000; pref., $750,000, all out. After 5% on com., both stocks 
share pro rata. Divs. on pref., 1906. 3 % :  1907, 4% ; 1908 to 1910, 5% 
each; 1911,3%; Sept. 1912, 2%; on com., 1 % 1909; 1% 1910; none since.

Report for 1913-14 in V. 99, p. 1669. In 1914-15: Gross, $377,748; op- 
def., $11,425; other income, $2,579; int., taxes, &c., $59,776; bal., def.- 
$68,622. In 1913-14, gross, $372,511; net, $49,102. Pres., Charles 
Moran, 68  William St., N. Y .— (V. 99, p. 1598, 1669; V. 101, p. 1371.)

NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev.
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. In 
Maine Mch. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth. 
Issue $1,000,000). Federal Trust Co.. Boston. Mass., see table above. 
Current liabilities June 30 1913, $229,000. For year ending June 30 1913. 
gross. $225,842; net, $107,688: int., taxes, Ac., $60,093; bal., sur., $47,595, 
In 1915, gross, $75,752; net, $14,360. Pres., Samuel Naphlay, Grass Val
ley, Cal.— (V. 96, p. 1840.)

NEW JE R S E Y  IN D IA N A  & ILL IN O IS  R R — South Bend to Pine, Ind., 
12 miles. Stock, all Issued, 5100,000; par, $100. Bonds,$250,000, 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year ending June 30 1915 
gross, $48,556: net. -SI 1,972; othor income, $294; int., taxes, Ac., $20,223; 
bal.. def., $7,957. Pres. & Gen. Mgr., Clayton Mayo: V.-P., R. C. Scholz; 
gee., II. O. Weppler; Treas., T . A. Hynes. Office, 149 Broadway, N. Y.

N EW JE R S E Y  JU NCTIO N  R R .—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years in 
1886 to N. Y. Central, which guarantees bonds and owns tho $100,000stock.

N E W  JE RSE Y & N EW  Y O R K  R R . — Owns from Erie Jet., N. J.. to 
Garnervillc, N. Y., 29 miles; branches to New City, Ac., 5 m.; operates to 
Ilaverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock. $1,440,800 com.. $787,800 pref.; par, $100. Con
trol is with pref. stock and 1 st mtge. till 6 % has been paid on pref. for three 
years at 5% . V. 90, p. 914. Year 1913-14, gross, $846,601; net,$181,895. 
other incomo, $539; Interest, taxes, &c., $275,231; bal., def., $92,796. 
In 1914-15, gross, $845,393; net, $219,789.— (V. 90, p. 914.)

N E W  J E R S E Y  & P E N N S Y L V A N I A  R R . — Whltehouse to Morristown.
N. J., 25 miles. Frederick V. Pitney of Morristown, N. J., is receiver- 
V. 96, p. 63: V. 90, p. 772. Road being out of repair operation was 
discontinued Oct. 20 1913. Ro-sold at receiver’s sale Oct. 18 1915. Seo 
V. 101, p. 1371, 1014. V. 100, p. 398. For year 1911, gross, $45,139.— 
(V. 101, I). 370, 1014, 1371.)

N EW LONDON N OR TH ER N  R R .— Owns from New London. Conn., 
•da Brattleboro, Vt., to South Londonderry, Vt., 158 miles.

LEASED for 99 years from Deo. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in
terest, &c., and 9% divs. Taxes & impts. met by lessee. Y. 90, p. 1677.

DIVIDENDS — 1888 to April 1892, 7% yearly, then 8 %  yearly to 1893 
to July 1912, 9% per ann.; since July 1912, 9 A  %  per ann. (three of 2 A  %  
and one of 2 H % ) ~  (V. 90. p. 1677.

N E W  M E X I C O  C E N T R A L  R R — See page  134.
NEW O R L E A N S  G R E A T  NORTHERN R R . — Owns New Orleans, La..' 

to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss.. 
41 m.; Slidell, La., to F'olsom, La., Ac., 62 m., making a total of 285 miles 
operated, incl. 29 m. trackage from New Orleans to Slidell, La., and other 
trackago. 13 m. Stock, $7,500,000. 1st M ., $10,000,000 auth. issue; 
outstanding, $7,500,000. Plain bonds and notes June30 1914, $35,000.

EARNINGS.— 12 m os.,(1914-15----- Gross. $1,599,999; net, $512,991
July 1 to Juno 30. 11913-14____ Gross, 1,874,986; net, 708.540

Results for 2  mos., (1915----------- Gross, $289,690: net, $108,806
July 1 to Aug. 31. \ 1914----------- Gross, 296,828; net, 112,927

Report for year ending June 30 1914, In V. 99, p. 1828 showed gross, 
$1,873,613; net, after taxes, $709,199; other income, $3,572; int. on bonds, 
$427,180; other charges, $111,508; disc, on securities, $19,104; bal., sur.. 
$154,979. Pres., Walter P. Cooke; V.-P., William E. Farris; Sec. and 
Treas., F. A. Lehn; Gen. Mgr., R. H. Howard.— (V. 100, p. 1438, 2010.

N E W  O R L E A N S  M O B I L E  & C H I C A O O  R R . — Operates 403 miles, viz.: 
Moblle,Ala.,to Middleton, Tenn_369|Ellisvillo Jet. to Ellisville.iMiss-- 7 
Beaumont, Miss., to Hattiesburg 271
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Now Orleans & North Eastern—Stock 56.000,000____
Prior Ilea mortgage gold___________________ Ce.xo'
General mortgage 58.000,000 gold__________ F.xo
Income mortgage (non-cum) 51.500,000 gold_.N.xr 

New Orleans Term—1st M 515,000,000 g gu.U.xc'&r? 
New Orleans Texas & Alexico—See St Louis & San Fr 
Newport & Richford—1st M 5350,000 g gu C&P.SB.xc 
New York Bay— First mortgage 56,000,000 gold.GPx 
N Y Bklyn & Manhattan Beach—Pret stock non-cum. 

First cons mtge (now 1st M) gold guar by L I..C e.o
N Y Central RR—Stock ($100,000,000 auth)____Tr

Convertible bonds call 110 $100,000,000_____ c*«Scr*
Itof&Impt M g. assumed see toxt_______G.c*&r*

(1) U n d er ly in g  M a in  L in e  M o rtg a g e— 
N Y O & H R  RU Ref M $100,000,000 g.Ce,xc*&r

do do Mtge on Spuyten D & P M g.Ce.
Lake Shore & M S 1st M gold, ass______Us.xc*&r

do Debentures (sec by 2d M) g, ass_Ce.xc*&r 
do do do gold assumed l ____Ce.xc*&r
(2) N  Y  C  &  H  Rio bonds secu red  by C o n so l'n  M tg e  

Collateral 344s (Mich Cent stock as collateral).Q.x
b Lake Shore Collateral 3 44s assumed__ G.xc*&r
b Consolidation M ($167,102,500)______Ba.xc*&r
Debentures! Junior lions under Con-/___ Us.xc*&r*

do J solidation M of 10131_____ G.sc*&r
(3) Other N e w  Y o rk  C en tra l &  H u d so n  R iv e r  R R  

Battle Or & Stur 1st M gold guar p Sc I (see M Ceut)
Debentures (V 60, p 1102: V 71. p 502. 064).........x
Rome Wat Sc Ogdens 1st M ($500,000 344s)__ F.zc

Consol mortgage_______________   F.zx
Nor Sc Mont 1st M gold (510.000 p m ) ................ Nz
R W & OgdTerm RR first M gold assumed____ zc"

Utica Sc Bl'k Rlv 1st M gold guar p & I.Ce.zc
New York & Northern first mortgage gold_____zc
N Y Sc Putnam cons g gu p & 1__________ Un.xc*&r
Moh Sc Mai 1st M $15,000 p m g gup&i(end)Col xc*

Consolidated mtge gold_______________ G.xc*&r
Carthago & Adirondack 1st M g guar____Un.xc*&r * II. * * V.

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

196 $100 $6,000,000 1 In 1915 Yearly Sept 41915 1% New Orleans. La196 1885 1,000 1,320,000 5 g A & o Nov 1 1940 Central Trust Co N Y196 1902 1,000 6,162,000 444 g J & J Jan 1 1952 Fanners’ L & Tr Co, N Y196 1902 1,000 1,500,000 Up to4 44 gold July 1 1952 (If earned) on Deo 1
— 1903 1.000 &o 14,000.000 4 g J Sc J July 1 1953 Guaranty Trust Co, N Y
22 1911 1,000 350,000 5 g J Sc J Jan 1 1941 Safe Dep & Tr Co,Boston14 1903 1,000 Sec 4,241,000 4 g J & .1 Jan I 1948 New York Sc Philadelphia15 ______ 100 650,000 5 A Sc o Oct 1915 2 44% Checks mailed15 1885 1,000 1,726.000 5 g A Sc o Oct 1 1935 U S Mtge & Tr Co, N Y

____ ______ 100 249,590,460 5 in 1915 Quar Nov 1 *15, 144 Grand Central Term ,NY
____ 1915 Var. 96.784,150 6 M Sc N May 1 1935 Grand Central Ter, N Y
. . . 1913 $. £ & fr 40.000.000 444 g A Sc o Oct 1 2013 N Y . London & Paris

1,828 1897 1,000 &c 94,000,000 344 g J Sc J July 1 1997 Grand Contral Ter, N Y
____ 1909 1,000 &c 2,500,000 344 gJ Sc 1) June 1 1959 do do826 1897 1,000 &c 50,000,000 344 gJ Sc D June 1 1997 do do
____ 1903 1,000 &c 50.000,000 4 g M Sc 8 Sept 1 1928 do do
____ 1906 1.000 &c 50,000,000 ‘1 g M & N May 1 1931 do doetc on lino N Y to Bur falo, &c., a nd (b) B uffalo to Chicago. &c
____ 1898 1,000 &c 19.336.000 344 g F & A Feb l 1998 do do
____ 1898 1,000 &c 190,578.000 1 344 g F & A Feb 1 199S do do
____ 1913 1,000 &c (4 g F & A Feb 1 1998 do do
____ 1904 1.000 Sec 48,000,000 4 g M & N May 1 1934 do do
____ 1912 1.000 &c a9,188,000 4 g J & J Jan 1 1942 do do

A ssu m ed , Ac, I ss u e s—
41 1839 1.000 79,000 3 g J Sc D Dec 1 19891900 1 bond 5,500,000 344 g J & J July 1 2000 do doAll 1874 1.000 9,576,000 5 & 344 A Sc O July 1 1922 do do

All 1874 1,000 419.000 4 A Sc O July i 1922 do do13 1886 130,000 5 g A Sc O Apr 1 1916 do do7 1888 1.000 375,000 5 g M Sc N May 1 1918 do do150 1890 1.000 1.950,000 4 g J Sc J July 1 1922 do do57 1887 1,000 1,200.000 5 g A Sc O Oct 1 1927 do do57 1894 1,000 3,987,000 4 g A Sc O Oct 1 1993 do do182 1892 1,000 2.500,000 4 g M Sc s Sept 1 1991 do do182 1902 1,000 &c 3,900,000 344 g M Sc ,s Mar 1 2002 do do
46 1892 1,000 1.100,000 4 g J Sc D Dec 1 1981 do do

REORGANIZATION PLAN.—The plan dated Mar. 24 1915 (V. 100, 
p. 1078) and declared operative in May 1915 provides that tho new com
pany (probably “ New Orolans Mobile Sc Northorn R R .” ) shall Issuo the 
securities shown in the tablo abovo. An extension from Middleton north 
to Jackson, Tonn., is projected

Sold under foreclosure Aug. 18 1915 and will bo reorganized per plan, 
V. 100, p. 1078, as Gulf Mobile Sc Northern RIt. V. 101. p. 213, 1371.

Both classes of stock are to bo vested for not over 5 years in voting 
trustees, viz.: John W. Platton, Frederick Win. Scott, Samuel S. Campbell, 
Maurice Holy-IIutchinson and A. II. S. Post. Tho pref. stock is to bo 6% 
non-cum. for first 3 years and cumulative thereafter.

Of tho now bonds tho comraittoo may cause sufficient to bo sold to provide 
the cash roquiroments of plan ($845,662). &c., or may provldo for same 
by Issue of notes or otherwise.
T erm s o f  E x ch a n g e  o f  B o n d s , <&c., fo r  N e w  Stock, o r C a sh— See footnote “  z.

P resen t ------ N e w  Secu rit ies  in  E x ch an g e T h erefor-----
A m o u n t. P re fe rre d  Stock [ v .t .c .) . C o m .Sto ck [v . t. c . ) ’ . 

lst& R ef.M . (prin.)$13.613,200 (83 1-3%)$11,344,333 (75%)$10,209,900z
Unsecured debts.. 611,084 ..................................... (100%)611,084z
$4,674,775 o f  S a id  $10,209,900 N e w  C om m on Stock. H ow ever, O ffered  to 

P resen t Stockholders at $20 p er  N e w  Sh a re .
E x is t in g  Stocks—  N o w  Out. N e w  C om m on.

Prof, (paying $10 per share present s to ck )...$1,275,750 (50%)$837,875
Common (paying $10 per sharo of present stk.) 8.073,800 (50%)4,036,900

z Or cash in lieu of a portion of such common stock at the rato of $20 
per share ($100 par value) to tho extent that tho same may bo allotted to 
stockholders or others, at $20 por share. Compare V. 99, p. 1525, 1452.

EARNINGS.— The net Income after maintenance and depreciation 
for year ending Juno 30 1914 but before bond and other interest, was $629,
000, and for 6 mos. ending Dec. 31 1914 $212.747(with almost complete 
suspension of export cotton and lumber traffic . Undor normal condi
tions and tho completion of tho Jackson extension, if constructed, tho now 
company should, it is estimated, earn a net incomo of $700,000 available 
for interest, dividends, betterments, &c.

Com m ittee fo r  1st a n d  R e f. 5s.—John W. Platton. Chairman: Ohauncoy
II. Murphy, 55 Cedar St., Sec.; U. S. Mtge. Sc Trust Co., depositary. 
Over 93% deposited July 1915. V. 96, p. 1630; V. 97, p. 1840; V. 100, p. 
1592; V. 101. n. 48.

There aro $33,000 old Mobile Jack. Sc K. C. 1st 50-yoar (not tax-oxompt 
gold 5s, duo Juno 1946: Int. J. Sc D.; Central Trust Co., N. Y ., trustoe.

EARNINGS.— 2 mos., /1915________ Gross, $282,805; not, $62,105
July 1 to Aug. 31. \ 1914.................Gross, 312,357: not, 88,503

For year 1914-15, gross, $1,771,472; not, after taxes. $374,128.
REPORT.— Report for year onding Juno 30 1914, in V. 99, p. 1525, 

showod gross, $2,204,370; net, after taxes, $667,487; int., rontals, &c., $776.- 
l l& b a l., def., $108,631.— (V. 100, p. 1752. 2163; V. 101, p. 48.213, 615,

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stook, $6,000,000 (par $100), of which
85,336.300 and $5,595,000 gen. 4 44s and $1,500,000 Incomes were held In 
Jan. 1014 by Ala. New Orleans Texas Sc Pacific Jet. Ry. (V. 74, p. 681.)

DIV.— (% ) f '03. ’04. *05. *06. *07. *08. *09. *10. *11. *12. *13. *14-*15.
Yearly (Sept.H 3 3 344 5 6 4 5 644 644 5 5 1 yrly

Of tho gen. 444s. $1,372,000 aro roservod to retire tho remaining $1,320,
000 prior lion bonds which were oxtendod in 1915 to 1940 at 5% , and 
$466,000 for futuro needs. V. 101, p. 774.

EARNINGS.— 2 mos., 11915............... Gross, $573,352; not, $133,769
July 1 to Aug. 31. \ 1914............... Gross, 638.339: not, 125,754

REPORT.— For 1913-14. In V. 99, p. 1636.
Y r .e n d .J 'n e 30. G ross. N et O lh ertn c. I n t . ,  & c . D iv id e n d s . B a la n c e .
1913-14------$3,975,710 $737,594 $97,116 $705,781 (1%)$80,000 $68,929
1912-13 ------ 3.764.458 751,264 213,638 533.533 (5%)300,000 81,367

President, Larz A. Jones.— (V. 100, p. 309; V. 101, p. 774, 923.)
NEW ORLEANS TERMINAL CO.— Owns extensive terminal property 

at New Orleans and a belt railroad around the olty, leased to the St. Louis & 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and Interest. Southern Ry 
and St. Louis & San Francisco each owned halt of the $2,000,000 outstanding 
stock ($5,000,000 auth.), and jointly guaranteed tho bonds, but tho St. L. 
Sc S. F. on July l 1913 defaulted in payment or one half of tho Int. then 
due and tho Court held in May 1914 had forfeited its one-half share. See
V. 98, p. 304, 1460; V. 86, p. 721: V. 88. p. 564; V. 92, p. 660: V . 97. p.
1898. Pres.. L. A. Jones.— (V. 98. p. 763. 1460; V. 100. p. 813.

NEW ORLEANS TEXAS & MEXICO RR.— ORGANIZATION.— 
This company and the St. Louis Brownsvillo Sc Mexico Ry., Boaumont 
Sour Lake Sc Western Ry and Orange Sc Northwestern RR. wore tho “ New 
Orleans Texas & Mexico Division of the St. Louis Sc San Francisco RIt.,’ ’ 
forming part of a direct lino from Now Orleans to Brownsvillo, Tox., on 
theiMexfcan border. Tho linos owned by tho constituent companies ox- 
tend from Baton Rouge, La., through a timbor district followed by an 
extensive farming section, raising cotton, cattle, &c., to Brownsvillo. 65014 
miles, with branches, 24314 miles; trackage Into New Orleans (Louisiana 
Ry. & Nav. Co., 87 miles; Now Orleans Terminal, 26 milo3), 113 mhos; 
total, 1,007 ratios.

R ec e ive rsh ip .— Tohn D. O’ Keofo of Now Orleans is rocoiver of N. O. Toxas 
Sc Moxlco. and Frank Androws, Houston, of tho other lines. Foreclosure 
sale set for Nov. 15.

R eo rg an iza tio n  C om m ittee.— Willard V. King, Chairman, Sto Iman Butt- 
rick. Lewis L. Clarke, Carl A. de Gorsdorff, Lowis B. Franklin, Alfred 
Lichtenstein, C. S. W. Packard. John F. Shoplov and G. II. Walker, with 
George E. Warren as Secy., 60 Broadway. N. Y. City. Counsel, Cartor, 
Lodyard & Mllburn. Depositary. Columbia Trust Co., Now York.

PLAN.—Tho plan of tho aforosaid committoo, dated Aug. 25 1915, and 
the report of export Y. van don Borg, woro cited at lougth in “ Chronicle** 
of Sopt. 4, pp. 7 4,763. This plan, underwritten as to tho salo of $5,870, 
000 now First Lien gold bonds by a syndicate headed by Columbia Trust Co.

and Guaranty Trust Co. of N. Y ., is to bo participated in only by tho 
holders of tho following, if assenting, and deposited (tho stock and 
floating debt hold by St. L .& S. F. being dobarrou), viz.: N. O. Toxas Sc 
Moxlco Div. 1st M. bonds of St. Louis & San Fran. RR. Co. in default sinco 
March 1913: (a) 5% bonds (including $454,000 hold by St. L. & San Fran. 
RR. Co., ($23,582,000); (b) 444% bonds (payablo only in France in Fronch 
monoy), $5,000,000; (c) to discharge contract obligations for acquisition of 
Austwell-Victoria branch, ttio St. Louis Union Trust Co., will bo troatod 
as though a holdor of $766,236 of such bonds. Tho plan is oporatlvo, 
V. 101, p. 1273.
N e w  S ecu rs. to B e  Iss u ed  by N e w  C o .[P ro b a b ly  " N e w  O rl. T exa s  &  M e .  R y . " )  
F ir s t  L ie n  G o ld  B o n d s .—Total auth., $15,000,000. Int. rato, not exceeding 

6% por annum, as determined at ttmo of issue. Issuablo In sorios, duo 
at tho samo or different dates, not later than Oct. 1 1925, and callable at 
a promium. Reserved under restrictions for futuro extensions, improve
ments, &c., $9,000,000. Now issuable, Sorios A 6% , duo Oct. 1 1925, 
but callable at 105 (int. semi-ann.) cash to meet two years' Int. 
to be reserved out of proceeds of the sale o f the $5,870,000 bds.$6,000,000
To bo sold for cash at par________________________$5,870,000
To bo Issued for purposes of now company________  130,000

5% N o n -C u m u la t io e  In co m e B o n d s .— Limited to $25,000,000 secured by a 
trust Indenture. To bear non-cumulativo intorest payablo soml-annually 
at rato of 5% per annum, but payablo only whon and as authorized by 
tho board of directors. Entitlod to share in the socurity of any now 
mortgago issue on a parity with any such indebtedness croatod in excess 
of $15,000,000 1st M. resorvod for futuro uso, $10,000,000, now issuable
Series A, duo Oct. 1935. but callable at par and intorest____$15,000,000
To assenting bondholders 40% of deposited bds._$l 1,740,000 

Do (or underwriting syndicate) 50% of First
Lion bonds subscribed for___________________  2,935,000

To bo hold in tho troasury of the company______  325,000
C a p . Stock. —$25,000,000: $10,000,000 for futuro uso. Now.$15,000,000 

To assonting bondholders 25% of deposited bds__ $7,337,500 
Do (or underwriting syndicate) 125% of First
Lion bonds subscribed for___________________  7,337,500

For reorganization purposos___________________  325,000
Depositing bondholders assonting to tho plan may subscribe for tho 

$5,870,000 First Lion gold 6s (undorwritton) at par and int. to tho oxtont 
of 20% of tho faco valuo of thoir deposited bonds and rocolvo therewith 
50% of amountiof bonds (deposited for, in 5% Incomo bonds^and 150% in 
stock. i V . 101,Ip.11093.

i 'rea tm en t o f  E x is t in g  B o n d s .— (1) To each assonting holdor of a $1,000 
bond (whothor 5% or 444% bond) who subscribes and pays for $200 of 
First Lion Gold Bonds as abovo providod: First Lion Gold Bonds, Sorios A, 
$200: 5% Non-Cumulativo Incomo Bonds, Sorias A, $500, and stock, $500.
(2) To oach assonting holder of a $1,000 bond (whothor 5% or 444% bond) 
who doos not subscribe for First Lion Gold Bonds, as abovo provided: 5% 
Non-Oumulativo Incomo Bonds, Sorios A, $400, and stock, $250.

Tho $5,870,000 cash from tho salo of First Lion bonds will bo used as 
follows: (a) To pay rocelvors* certificates, $2,928,000; (b) proforontlal
claims, $376,000; (c) syndicate commission, $146,750; (d) reorganization 
oxponsas, &c., $350,000; (e) to provide funds for payment of Intorost on 
$6,000,000 First Lion Gold Bonds, Sorias A, and equipment trust paymonts, 
for period of 2 yoars, any amount payablo in cash on acquisition of proper
ties and for working capital. $2,069,250.

Tho entire issue of now stock may bo deposited for not exceeding fivo 
yoars with tho inorabors of tho committoo or its notninoes as voting trustoas, 
with powor in majority on approval by tho holders of not loss than two- 
thirds of tho outstanding voting trust cortlflcatas, to soil, oxchango or other
wise dispose of said stock on bloc for tho pro rata bonofit of tho holdors of 
tho voting trust corti. upon such terms as tho trustees may determine.

EARNINGS.— For yoar *12-13. gross. $5,354,376, or 1944% more than In 
subnormal yoar *14-15. Roport of oxport, V. 101, p.768.— v. 101, p. 1273.

NEWPORT & RICHFORD RR.— Owns from Newport. Vt., to Canadian 
lino near Richford, Vt., 22 miles. Loasod for 99 yoars from June 8 1881 to 
Montreal & Atlantic Ry., In turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stook, $350,000, mostly owned by Connecticut & Pas- 
sumpslo Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 1st 5s, principal and Interest. V . 91, p. 1026.— (V. 91. p. 1026.)

NEWPORT & SHERMAN’S VALLEY RR.— Newport to Now Gor- 
mantown. Pa., 31 milos. Stock, authorized. $180,000; outstanding June 30
1914. $165,218: par, $50. Bonds. $125,000 1st 20-yoar 5s duo July 1 1911; 
$4,650 2d 25-yoar 4s duo Apr. 1 1921 and $70,300 Itof. M. 30-yoar os duo 
1938 ($250,000 auth. issuo : int. J. & J. at Real Estato Trust Go., trustee; 
denominations $100 and $500). For yoarending Juno 30 1915, gros3, $38,
8 1 2 : not, $10,501 othor income. $379; int., taxes, &c.. $13,878; bal.. sur.. 
$2,994. Pros, and Gon. Mgr., David Grlng; Soc. and Troas.. O. K. Millor; 
Office, Newport, Pa.

NEW YORK BAY RR.—-Owns from Koarney Junction, N. J., to 
Waverly, and from Wavorly to tho bulkhead lino at Groonvillo plors, on 
Now York Bay. 11.02 milos, with 2 branches, 2.57 miles; total, 13.59 milos. 
Stock. $6,000,000. all owned by Ponn. RR. Mortgages payablo Doc. 31
1914. $250,000.— (V. 86, p. 920, 982.

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpolnt, 15 miles. Leased for 99 years from May 1 
1832 to the Long Island RR. Co., which owns majority of stook. Rental, 
interest on bonds and 5% on pret. stock. Common stock, $350,000. 
L I. RR. has attached to the bonds Its unconditional guaranty of principal 
and Interest In addition to (acts as to lease.— (V. 83. p. 1348)

(THE) NEW YOI^K CENTRAL RAILROAD.— [See M a p s  p p .  88 a n d
89.)—Owns in foo direct lino from Now York to Chicago, 948 milos (four 
tracks N. Y. to Buffalo, thence two tracks), and nutnorous branchos, tho 
total mileage owned in Mar. 1915 aggregating 3.699 milos. Also owns stock 
control of the West Shoro RR. (loased), N. Y. to Buffalo and thence to 
Chicago, via (a) Michigan Control RR. and Canada Southorn RR. and
(b) Now York Chicago Sc St. Louis RR. (Nickel Plato Lino). By similar 
control of the Pittsburgh & Lako Erie RR. the Cleveland Cincinnati Chicago
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W h e n Last Dividend

Payable and Maturity

J Sc 3 July 1 1931
J Sc D June 1 1942
J & J July 1 1932
M & N May 1 1959
J & J July 1  1950J & J Jan 1 1956
J & J Jan 1 1940J & D Dec 1 1932
A & O Apr 1 1946J & D Dec 1 1989
A & O Oct 1915J & J July 1 1933
F & A Aug 1915, 5%

Q - J Oct '15. 14iYo
J & D June 1 1959
A & O Apr 11961
F & A Aug 1 1960
J &  D June 11961

Sept-Dec '15
A & O Oct 1915-1927

M & N Nov 1916-1922
J &  J Jan 1 1916-25
J Sc J Jan 1916-1927
J Sc J Jan 1 1916-28

R A I L R O A D  C O M P A N I E S  
[For abbreviations, Ac., see nous on first page]

New York Central RR (C o n clu ded)—
Cartlt Water Sc Sack Har let M g gu p Sc 1 (end)-.x  
Gouverneur & Oswegatchie 1st M g gu p Sc i.U n.xc
Little Falls & Dolgevillo first mortgage_________ x

Genova doming & Southern 1st & ref M ------------
(4) B o n d s o f  Other C o m p a n ies  In c lu d e d  in  M e r g e r

Indiana Illinois & Iowa 1st M g o ld ..------- .IC .xc*
Chic Ind & South consol M gold_______ Q.xc*&r
Kalamazoo & Whito Pigeon 1st M assum— Un.xc
Pino Greok 1st M gu prin and int endorsed_______r
TerminalRy (Buffalo) 1st M SI.000,000 gold.N.xc* 
Sturgis Goshen & St Louis 1st M gold p & l guar_.z 
Kalamazoo Allegan & Or Rapids stock rental guar.

First mortgage guaranteed----------------------- Un.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra 
Jamestown Franklin & Clearfield stk rental guar..

1st M $25,000,000 auth guar__________(J.xc’ &r*
Cleveland Short Lino Ry 1st M gold guar__G.xc*&r
Dunkirk AUoghony Yalloy Sc Pittsburgh 1st M _____
Lake Erie & Pittsburgh stock rental guaranteed.. 

First mortgage guaranteed______________Uxc*&r
(5) N o te , A c . ,  Issu es  o f  N  Y  C ent A  I I  R iv  R R  ait

Lake Shoro 1-yr 12-mos notes____________________
N Y Oentoq tr (B & A) $500,000 due yrly_G.zc*&r

New York Central Lines—
Joint eq tr g $2,000,000 an (V 86, p 920) .-fl.zo*&r 

do do $2,000,000 an (V 90, p 9 1 4 )..Q.zo*&r
■ do do due $1,000,000 yearly_______ fl zo*&r

do do due $1,600,000 yearly_______ G.zc*&r

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

29 1891 51,000 $300,000 5 g13 1892 1,000 300.000__ 1902 250,000 3 B
of Jan

1909 
a n d  M a r  1915 600,000 4

203 1900 1.000 4,850,000337 1906 1.000 See 15.150,00037 1980 1,000 400.000 5 K76 1885 1.000 3,500.000 611 1896 1,000 1.000,00029 1889 1,000 322.000 3 i58 ____ 100 610,000 658 1838 1,000 840,000 526 ____ 50 300,000 10. . . ____ 100 3,000,000 5. . . 1909 1,000 &c 11.000.000. . . 1911 1,000 &c 11,800.000 4 44 g91 1910 1,000 &c 2,900,000 44428 ___ 100 2,150.000 5
d  L a ke

•1911
Shor

1,000 &c
e C os — 2.150.000 444

__ 1914 19.750,000 51912 $1.000&c 6,000,000 444 g

1907 1,000 &o 14.000,000 5 g. . . 1910 1,000 &o 22,000,000 4 44 ?. . . 1912 1,000 &c 13,000,000 4 44 g1913 1,000 See 21.602.000 444 g

Places Where Interest and 
Dividends are Payable

Grand Cent Term, N Y 
do do

Am Exch Nat Bk, N Y 
Grand Cent Ter, N Y
Lincoln Nat Bank, N Y 
Treas Grand Cent Term 

do do
do do
do do

Lincoln Nat Bank, N Y 
Grand Cent Term, N Y 

do do
do do and Loud 
da do

Grand Cent Ter. N Y 
New York

Guaranty Trust Co, N Y 
do do

New York and London

& St. Louis Ry. and othor companies, has closo running connection to Pitts
burgh, Columbus, Cincinnati, Indlanap >lis, St. Louis, &c. Total systom 
owned, controlled, &c., Mar. 1915, 12,864 miles, viz.:

(1) O perated D irectly , 6,076 M ile s  o f  R o a d ,
r ^ L in e s  O w ned—• M ile s .
New York to Chicago_________  948
Branchos____________________ 2.568

P ro p rieta ry  L in e s —
Cornwall Brldgo C o ---------------- .18
Detroit Tolodo & Milwaukee.. 47
Sturgis Goshon Sc St. Louis____ 29
Elkhart & VYostorn___________  12
Battlo Crook Sc Sturgis________  7

L in e s  L ea sed , etc. (*Soo this co.) —
West Shore*............................  479
Troy & Groonbush*__________  6
Now York Sc Ilarlora*________  136
New Jersey Junction*________  5
Boston Sc Albany*___________  392
Beech Creek R R .*___________  161

Beech Crook Exten. RR.. &c.* 137WalkiU Valley................ I 3 3
L in e s  L ea sed , etc .—- ~M ilei

Mahoning Coal RR* 7 1
Detroit Hillsdale Sc S W*___ I 65
Fort VVayno Sc Jackson*.. .  _
Lake Erie Alliance Sc Wheeling.
Jamestown Franklin Sc Olearf’Id ____
Cleveland Short Lino_________  20
Erie Sc Kalamazoo RR__ _ _ 22
Kalamazoo A. & G. R ________  5 3

O perated u n d er C ontract—
St. Lawrence Sc Adirondack*.. 56 
Dolgevillo & Salisbury .  _ _ 4
Trackage, &c_________________  509

Total In earnings__ _______ 6,076

98
88

122

C o n tro lled — O perated S e p a ra te ly—7,031 At i le s  o f  R o a d .
Michigan Central*____________1,800
N. Y. Chic. Sc St. Louis R R .* .. 523
Lako Erio Sc Western*________  901
Olov. OIn. Chic. & St. L. Syst.*2,38l
Cincinnati Northern*_________  246
Pitts. Sc Lako Erio System*____ 221
Chicago Kalamazoo & Saginaw 45
Detroit & Charlovoix_________  43
Indiana Harb. Bolt (V.93.P.164) 110

Toledo & Ohio Central________  4 4 3
Kanawha & Michigau 1 7 7

Zanesville Sc Western___  00
Toronto Hamilton & Buffalol”  92

Total opor. separately..__ 7,081
Grand total Jan. 1915. loss 293

milos duplicated___________12.861
ORGANIZATION.—Tho Now York Contral RR. Co. was formed hv 

consolidation, offoctivo Doc. 23 1914, undor laws of N Y Ponna Ohio 
Ind., Mich, and 111., of tho N. Y. Central Sc Hudson River RR (as enlarged 
in 1913 by tho absorption of Rome Watertown Sc Ogdensburg and other 
Now York branch linos; soo bond tabio above) and its loading Western sub
sidiary, tho Lako Shoro Sc Mich. So. Ity., and 9 minor controlled properties 
yiV  g ° rn,“ ?  &r S? ' l U} "  £?>rmiaal R,y o f  Buffalo, Dunkirk Allog.Val. & Pitts. RR., Oh. Ind. Sc So. RR., Detroit Sc Chicago RR. Dot Mon
roe & Tolodo RR., Kal. Sc Whito Pigeon RR., North. Central Mich. RIt 
and Swan Greek By. of Toledo. Soo consolidation plan in V. 98 n 1425* 
V -98. n 387 1393; V. 100, p. 140 In April, M ™  and Juno 1915 the New 
York Central RR. .acquired, by deeds of conveyance, tho Jamestown 
Iranklin & Oloarfiold RR., Cleveland Short Lino Ry., Sturgis Goshen & St. Louis Ry. and Elkhart & Western RR.
i , ™ e.Cr̂ Ui.ê J n ! (t7~Controlle<l P ro p erties .— The consolidation of Dec. 23 1914 
I’r w1K,!rt,.eeM,t i.?.,tf clasur^ socl»ritios of a book value of about $218,090,000, 
7 o %  of which investments represented affiliated or controlled steam roads 
!nua jlunJborlof case* fcll° entire stock issues which are not currently quoted! 
2$® S 'n r v l U° of stocks which aro currently quoted was In Fob. 1915 about $100,000,000 compared with a market value of ovor $125,000,000 Income 
during the calendar year 1914 from tho stocks then owned represented™ 
return of about 4.64% on total invest., including issues paying no div.

P a rt ia l L is t  o f  Stock H o ld in g s  a n d  D iv id e n d s  R eceived Thereon  in  1 9 1 4
-----A m o u n ts  O w ned----------- Total O u lst.n d in g----- D ie s  1014
P re f. Slks. _ C o m . Stk.^ P r e f .S lk s .  C om . Stk . 'Com. Stk.

Mich. Contral I .........$16,819,300
N.Y.C.&S.L.$8.778,000
Pitts. <& L. E.................
Mah.OoaIRR. 399,500
C.O.O.&St.L.................
Lako E. & W .5,930,000 
Tol. & Ohio 0.3,701,400 
Reading (1st pf6.085.0001 

C o .. .  (2dpfl4.265.000/ 
N.Y.StatoRys. 600 
Moh. Val. Co.

6 ,2 10 ,0 0 0  $16,000,000Nono $18,738,000
14,994,259

865,900
30,207,700

5,940.000
5.846.300 
9.852.500

13,604,300
5.114.300

None 
681.367 

10.000,000 
11,840.000 
3.708,000

14,000,000
29.988.000

1.500.000 
47,058.300
11.840.000
6.500.000

to N .  Y .C .  
$672,772 

Nono 
1,499,425 

539,515

28.000. 000 J70,000.00042.000. 000 l 
3,862.500 19.952,400

Nono 7,500,000

1.601,400
680,245
308.858Also stock of West Shoro, N. Y. & Harlem, &c. Soo “ Stocks Pledged”  

Tho Now York State Railways Co. (see "Electric Railway Section” ) is 
the company's trolley ally, owning, controlling or leasing some 656 miles of 
eloctrle railway in N. Y. Stato. Comparo V. 100, p. 399, 475.

STOCK.— In tho consolidation of Doc. 1914, tho auth. cap. stock was 
mado $300,000,000 and $249,500,000 thoroof was issuod as follows: N. Y C 
& Ilud. Rivor RR. stock, par for par. $225,581,088; Lake Shoro Sc M ich’ 
? ° u;.,Ky' .nV?.od,ty 2t,(ic.k- .J 3 t-700,900). $23,534,500; minority stocks in othor subsidiaries, $474,934. Tho stockholders on April 20 1915 author
ized an incroaso of $100,000,000 In tho stock to bo used as far as required for conversion of tho 0s of 1915. V. 100, p. 813.

Dividends on stock registered in London are payable at 49 44d. to tho$.
9lo tho Oregon Short Lino (Union Pacific system) owned $20,000.000 N. Y. Contral stock. V. 84, p. 52 571- V 89 n 411 

DIVS. ’96-’99. '00-'00. '07. '08. '09 '10 ’ 1 % 2 -' 14 ’ 1915 ’
Porc’ntJ 4 yrly. 5 yrly. 6 544 5 5 X  5H 5 yrly.' 5  —

During tho 15 yoars 1900 to 1914 tho stockholders received regular annual 
dividends of at loast 5% . In every year sinco 1869 at loast 4% p. a.

jlloldors of about $70,000,000 of thoso have right of ox- 
chango—seo below.]

(6 ) N. Y. Cent. 344% Mich. Cent. coll, bonds of 1898-1998 .  19 338 000
(2) E q u a lly  by L ie n  Subsequent to L ie n  o f  A fo r e s a id —• " ’

(c) N. Y .  Cent, debentures of 1904, duo 1934______ non non
id) N. Y. Cent, debentures of 1912. duo 1942.................... -.........  9 188 00 )
(e) 4% Cons illdation Mtge. binds diced. Aug. I 1913 and due ' ’

Fob. 1 1998. Issuable In series A. B, O and D only to refund 
above collateral bonds and debentures, respectively, see below 
Tho Consolidation Mortgago covers, by a lien ranking ahead of tho Ro- 

fund. Sc Impt. Mtg. (see below), the lines owned in 1913 (incl. those then

brought in by consolidation or merger). 75% (3,750 shares) of tho stock of 
Hudson River Bridge Co. at Albany and the leases of Troy & Greenbush, 
Now York Sc Harlem, West Shore and Beech Creek railroads. On tho main 

New York and Buffalo there is no lien ahead o f  It except the 
$100,000,000 1st M. of 1897; and on the radroads consolidated or mergod in 
1913, such as tho Rome Watertown & Ogdonsburg, Mohawk Sc Malone, 
“ C., ■there are no prior lions except tho old underlying mortgages thoreof 
and the N. Y. Central’s $100,000,000 1st mortgage.

R e f u n d i n g  &  I m p t .  M t g e . f o r  N e w  C a p i t a l  a n d  D e b t  U n i f i c a t i o n .
1 he purpose of the Refunding and Impt. Mtgo. was to provide for future 

financing of the N. Y. Cent. Sc Hud. River and the consolidated company, 
and for the unification of the debt. The bonds are Issuable in series, all 
due Oct. 1 2013, but bearing date o f April 1 or Oct. 1 next preceding the 
uato on which the series is authorized, and carrying interest at such rates, 
subject to call at such dates, and prices, and with such provisions as to con- 
vorslon, &c., as shall be fixed for successive series. V. 96, p. 1424. 
i a[r}0llnt of bonds which may be issued under the Ref. and Imp. M . 
is not limited to a stated amount, but is determined bv standards set up 
in the mortgage itself, and those standards are believed to be such that a 
bondholder will bo indifferent as to the amount of bonds which may be 
outstanding undor the mortgage, so long as the standards are complied 
with. The amount of Ref. Sc Impt. M. bonds outstanding cannot exceed 
throe times the amount of the capital stock as from time to time increased.

After $500,000,000 of the bonds shall have been Issued, not more than 
80% of the cost o f improvements, additions or new property can be paid 
for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bond3 or stocks of other com
panies. After $500,000,000 of bands shall have been Issued, no additional 
bonds can be issued without the vote of stockholders. Each issue of bonds 
must receive approval o f RR commissions and P. 3. Commissions.

In Feb. 1914 authority was given to issue $70,000,000 ref. and Impt. 
series A or B 444s, redeemable at 110 on any interest day on 3 mos.’ notice, 

t,ho $30,000,000 notes which matured March l 1914 and $39,082,
000 additional one-year notes falling due In 1914, of which $40,000,090 was 
sold in April 1914. an option being taken on the remaining $30,000,000. 
V,J 2 ’ p3 ¥ 7.’ 6rl l ’ 690i i 245’ 1393: y " - P - 1052- 1131.1367; V. 100, p. 1079. -.T *10 & I[npt. M. Is (1) a lion next to the lien of the Consolidation
Mtgo. (soo above) on tho properties, &c., covered by tho Consolidation 
Mortgago. (2) A first lion on tho leases of tho Beech Creek Extension, 
Now Jersey Junction and Wallkill Valley railroads, subject to tho out
standing bonds of oach. (3) A first collateral lien on $500,000 2d Mtge. 
bonds of Boech Creek RR. and $3,964,000 Consol. Mtge. 4s of tho Beech 
Creek Extension RR. companies. (4) A first collateral lien on—

Pledge of Slock owned in— Pref. Slock. Com. Stk. Pref. Iss’d. Com.Iss'd. 
N. Y .Sc Harlem RR.(par $50)$1,111.300 $5,069,499 $1,343,950 $8,656,050
VVest Shoro RR . . .  ...................... 10.009.000 ...............  10.000 000
Beech Creek Extension RR._ ________  5,176,000 ________  5,179 000
Now Jersey Junction R R___  ________  95,000 ________  103.000

Tho Refunding Sc Impt. Mtge. Is also a lien upon tho properties described 
In tho supplemental Indenture (dated June 15 1915). assuming, as authorized 
by the shareholders, the obligations of tho Ref. Sc Impt. Mtge. and extend
ing the lien thereof over the former Lake Shoro Sc Mich. So. Ry., Chicago 
Ind. & So. RR., Genova Corning Sc So. RR., Dunkirk Alleg. Val. Sc Pitts. 
RR. and ail of tho other properties included in the consolidation of 1914, 
and also ovor the former Cleveland Short Lino Ry., Jamestown Franklin & 
Oloarfiold RR., Sturgis Goshen Sc St. Louis Ry. and Elkhart Sc Western 
RR., acquired by conveyances in 1915 (see “ Organization”  above). The 
lion croatod by this supplemental mortgage is subject, as to parts of the 
mortgaged properties, to the respective prior liens of the several underlying 
mortgages thereon shown In table above.
Bonds Issuedf>r Issuable for Retirement of which Ref unding and Impt. Mortgage
.  .  , ,  „ . ______ Bonds are Reserved.
1st M. o f 1897, due 1997 [the Company reserves the right to

issue the remaining $6,000,0001............................................$100,000,000
Consolidation Mtge. (see above) dated 1913, due 1998........... 167,102,400
17 divisional issues of N. Y. Cent. Sc Hud. River R R ................. 29,509.000
Old bonds of Lako Shoro and other cos. absorbed in 1914-15... 197,002,000
C o n v e r t i b l e  6 %  2 0 -Y e a r  B o n d  Issu e  o f  $100,000,000  D a te d  M ay 1 1915.

Those bonds are convertible into stock at tho rate of $100 of stock for 
$105 of bonds, between May 1 1917 and May 1 1925. They may be called 
for redemption on any interest date at 110 and int. upon 90 days' notice 
but, if so called, they may be converted into stock up to 30 days prior to
«re0nnor0d2mp.t. « n- c * l 1 ; 0? 0 ' r* 3! 0,0.- *500, $1.000, $5,000 and$10,000. Soo General Finances below and V. 100, d . 556 6 43 593-4 
813. 902, 1349, 1438, 1833. p ’ ' J '

Tho holdors of over 75% of the Lako Shore collat. bonds, who consented 
to tho consolidation of Dec 1914, have tho right to exchange their 3 44% 
bonds, $ for $. for Series A Consolidation M . 4s, and a large amount of the 
bonds havo been deposited for exchange. In Aug. 1915 this oxchange was 
still ponding. Seo V. 100. p. 556, 2085; V. 100. p. 288.

Tho Now York Contral RR. Co. has duly made an Indenture dated Jan. 
15, to secure tho payment of (a) tho $3 44 % gold bonds Lake Shore Ool- 
latoral, and (b) by secondary lion thereunder so many of the 4% Consolida
tion Mortgago Gold Bonds, Sorios A, as may bo issued to pay and retire 
an oqual amount of 3 44 % gold bonds. Lake Shoro collateral (the two issuos 
aggrogating $90,578,400),by alien upon the railroads ,&c., formerly owned by 
tho Lako Shore, and also on tho property of its four former subsidiaries.

Dot. Monroo Sc Tol. RR. Co., Nor. Central Mich. RR. Co., Kal. & 
VVInto Pigeon RR. Co. and Swan Creek Ry. o f Tol., such lien following the 

thereon of Lake Shore Sc Mich. So. 1st M . 344s of 1897 and tho $100, 
000,000 Lake Shore debenture (now mortgage) bonds of 1903 and 1906. Soo old Lako Shore bonds below.

OLD BONDS OF N. Y. CENTRAL Sc HUDSON RIVER RR.— F ir s t  
m ortgage is for $100,000,009, covering tho original road owned, and by 
supplemental dood, 930 miles of lines (Rome Watertown Sc Ogdens-
S f W f V .  < S .T m  r * .  'r' 83' “ 01: 5 - 88-
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R A I L R O A D  C O M P A N I E S  
[For a b b revia tion s , A c . ,  see  n otes o n  fir st  page]

New York Chicago & St Louis— Common stock---------
Second preferred stock (5%  non-oum)______________
First preferred (5%  non-cumulatlve)-------------------------
First mtge gold (closed)___________________ Ce.xo’ Ar
Debenture bonds $10,000,000 gold_______G .x o 'A r "

N Y  C onn R R — 1st M  g red 105 beg Aug '18- d .y .c *r*  
N Y & Greenwood Lake— Prior Ilea M gu p & l.N .gxo*  
N ew  York & Harlem— Common 1 4 % . 10%  guaranteed

Preferred stook 1 4 % , 10%  guaranteed_____________
Refunding mtge (now first) $12,000,000 g G.xo*Ar 

N Y Lackawanna & Western— Stook guar 5 %  (end)
First mtge guar by Del Lack A Western---------F.xo*
Construction mtge guar by D L A W  (end)___F.xo*
Third M Terra Imp ($5,000,000) guar p A 1 (end) ,F.x 

N ew York Lake Erie & Western— See Erie RR  
N Y & Long Br— Gen M (now 1st) $2,500,000 g -.C e.o*  
New York New Haven & Hartford— Stook (see te x t). 

Debentures ($5,000,000 are 4s) non convert..zo& r
Debentures (for F H  4 f f l  (V 78. p 2335)------------- x
Debentures (tor N Y O & W) (V 8 0 , P 2458) .zo*A r
Debentures convertible (see text)______________xo*Ar
Debentures not convertible....................................... — z
Debentures 145.000.000 francs ($29 .000 .000)-------- x
Debentures $39,029,600 gold conv (te x t)------ zc*Ar

. Notes sec by collat $27,000,000 red 100H  beginning
N ov 1915......................... .............................................Un.c

N Y Pr A Dost gen M (now 1st) g ass. $1,000,000 zcAr 
Housatonlo con M ($3,000,000) g (assumed)-F zc* 
N Eng cons (now 1st) M $7,500,000 5s g gu.Ba.zc*  
N Y *  ME Boston Term 1st M $ 1 .5 0 0 .0 0 0 .AB.zcAr 

a Reg interest Amor Exch N at Bank; coup Int Tre

M ile s
R oa d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a ya b le

L a st D iv id en d  
a n d  M a tu r ity

100 14,000.000 See text March Mch 1 1913 4%
100 11,000.000 See text M A S Mch 2 1914 2)4
100 5.000,000 See text M cSe S Mch 2 1914 2)4

505 1887 1,000 18.672,000 4 g A A 0 Oct 1 1937
1906 1,000 10,000.000 4 g M A N May 1 1931
1913 1,000 &c 16.000.000 4)* g F & A Aug 1 1953

53 1896 100 &0 1.471,600 5 g M A N May l 1916
146 50 8,656.050 See text See text Oct 1 1915 2%
146 50 1,343,950 See text See text Oct 1 1915 2%
136 1900 1,000 Ac 12.000.000 3 X  e M A N May 1 2000
214 100 10,000,000 5 3 — I Oct 1 1915 1M
214 1880 1,000 12,000.000 6 J A J Jan 1 1921
214 1883 1,000 5,000.000 5 F A A Aug 1 1923
214 1890 1,000 5,000.000 4 M A N May 1 1923

38 1891 1,000 2,500.000 4 g & 5 VI A S Sept 1 1941
100 157,117,900 See text Q--M  30 Sept30’ 13 1)4%

’97-’01 1,000 10,000,000 3 H  & 4 VI & S Mch 1 1947
1904 500 &o 10,000,000 3)4 A A o Apr 1 1954
1905 1,000 15,000,000 4 J A .1 July 1 1955
1908 100 Ao 9.765.450 3)4 J A J Jan 1 1956
1906 15.000.000 4 M A N May 1 1956
1907 500trsAo 27.985.000 4 A A O Apr 1 1922

— 1908 $100 Ac 39.029.000 6 g J A J15 Jan 15 1948
1915 1,000 &c 27,000.000 5 g M & N M ay 1 1916

62 1892 1.000 1,000.000 4 g A A O Apr 1 1942
87 1887 1,000 2.839.000 5 g M A N Nov 1 1937

363 1895 1,000 17,500,000 4 g & 5 g J A .1 July 1 1945
1889 1,000 1,500.000 4 A A O Apr 1 1939

as off. Penn. R R ., Phi la.

P la ces W h ere  In terest and  
D iv id en d s  are P a ya b le

Grand Central Term, N Y 
do do
do do

Union Trust Co. N Y 
Grand Central Term N Y 
Seo a below
50 Church St, New York 
Grand Central Term, N Y 

do do
do do

Del Lack & Western,N Y 
do do
do do
do do

Liberty Nat Bank, N Y 
Co’s office, New Haven 
Llnooln Nat Bank, N Y 
Second Nat Bank, N H 
Lincoln Nat Bank, N Y 

d Nat Bank, N H 
Lincoln Nat Bank. N Y 
Paris, London, Ao 
Second Nat Bk.NewIIav
New York and Boston 
Central Trust Co, N Y 
Farmers’ L & Tr Co. N Y

Collateral trust 3>£s of 1898 were secured by deposit of stock of tho Lake 
Shore & Mich. Sou. and Mich. Central R Rs., respectively, at the rate o f  
$100 of L. S. & M . S. stock for each $200 of bonds and $100 of Mich. Cant, 
stock for each $115 of bonds. The former (Lake Shore collateral 3)£s) in 
so far as not exchanged for Consolidation Mortgago 4s, Series A , aro a di
rect (third) mortgago on the formor Lako Shoro & Mich. So. R y ., Detroit 
Monroo & Toledo R R ., Northern Central M ich. R R ., Kalamazoo & White 
Pigeon R R . and Swan Creek Ry. of Toledo. Seo tho ‘ ‘Consolidation M ort
gago”  above. V. 96, p. 1424‘ V. 66, p. 336, 811.

L A K E  SH ORE & M IC H . SO U T H E R N  B O N D S .— Tho N . Y . Central 
R lt. by supplemental indenture (dated Jan. 1 1915) has assumed the obliga
tions of tho $50,000,000 Z Y s %  1st M . of 1897 (see abstract. V. 64. p . 1182.) 
and extended tho lion of that mortgage over tho railroads, & c., formerly 
ownod by Det. Monroo & Toledo R R . C o., Northern Central Mich. R R . 
C o., K al. & Whito Pigeon R R . Co. and Swan Creek R y. Co. of Toledo, and 
it has also oxecutod a supplemental indenture dated Jan. 2 1915, assuming 
the obligations of tho mortgage dated July 1 1914, securing the 25-year 
4 %  gold bonds of 1903 and 1906, aggregating $100,000,000 (two Issuos, 
$50,000,000 each), and extending tho lien thereof to tho additional properties 
named above in this paragraph.

G U A R A N T IE S .— The old N . Y . Central company guaranteed Western 
Transit Co. 3 ^ s  for $1,000,000 duo Feb. 1923: $2,500,000 Clearfield Bi
tuminous Coal Corp. 4)S)S We3t Shore R R. 4s, &c. V . 93, p. 45. 161.

Additional Lake Shore guaranties not shown above, see Detroit Hillsdale 
& S. W . and Ft. Wayne & Jackson.

E Q U IP M E N T  B O N D S .— See ‘ ‘N . Y . Central Lines” below.
In Oct. 1912 made an equipment trust for $7,500,000 to provide equip

ment for tho Boston & Albany. V . 95, p. 1040, 1332, 1403; V . 98, p. 1072.
F IN A N C E S .— In April 1915 tho shareholders authorized tho issue of 

$100,000,000 6 %  20-year convertible bonds described in a preceding para
graph. Theso bonds have all been issued. Thoy wore offorod at par to 
shareholders of record April 1, subscriptions payablo 50%  M ay 1 ,2 5 %  Sept. 
1 and 25%  Oct. I 1915. Tho procoods will bo usod to retire an equal amount 
of the co.’s obligations maturing during 1915, and tho interest on the 
bonds will be substantially the same as that heretofore paid on the notes. 
All unfunded debt maturing in 1915 will be provldod for by this Issue, 
except less than $22,000,000, against which is held $19,000,000 of quick 
notes of other companies. During 1916, 1917, 1918 and 1919 the total ma
turing debt, funded and unfunded, is less than $11,000,000. These 
amounts do not include current equip, trust payments. V . 100, p . 556, 
1349. 1438. 1510; V . 101, p. 694. , . , , ,

The extent to which the capacity of the property has been Increased is 
Indicated in the following comparison of gross revenue from tho combined 
rail operations of tho companias mentioned, viz.: 1903, $112,679,000; 1908. 
$131,745,000; 1913. $179,689,000. During the 15 years, 1900 to 1914, the 
valuo of the equity behind the bond Issuos was increased by about $167.
000,000, partly through the sale of $123,000,000 stock at an average price 
of 103.6 and partly through earnings invested In tho property, but not 
capitalized. For resume of improvements, & c., since 1910. see V. lOO.p-556.

In M ay 1915 the I. 3 . Commerce Commission ordered the company to 
soil tho Wcstorn Transit Co. and also to disassociate Itself from tho Mutual 
and Rutland Transit companies. V . 100, p. 1752.

E A R N IN G S .— 8 m os.J  1915____ Gross, $103,873,494: not, $33,369,260
Jan 1 to Aug. 31. 11914____ Gross, 100,058,767; net, 23,916,660

For 6 mos. ending June 30 1915 (inci. Boston & Albany) gross $83,672 ,
489; not after taxes, $20,316,126: other income, $8,631,330; deductions, 
$22440.346 ; divs. (2 )4 % ), $6,233,222; mlsc. appropriations, $653, bal.; 
sur., $578,181. V. 101, p. 694.

R E P O R T S .— Year onds Dec. 31. Constituent cos. 1914, V . 100, p. 
1072, 1084, 1086, 1258. [Comparisons 1912 inaccurate.)(a) N e w  Y o r k  C e n t r a l  &  H u d s o n  R iv e r  R R .

1914. 1913. 1912.
Miles operated_____________________ 3 ,774 3,753 3.732
Railroad revenues_________________ $112,741,051 $122,683,809 $115,276,672
Operating incomo (after taxes)_____ $22,542,810 $22,911,781 $22,997,780
Other Income_______________________  14,131,515 16.669,275 17,880,142

Gross corporate incomo__________ $36,674,325 $39,581,056 $40,877,922
Rentals of leased lines_____________  $8,004,145 $8,518,857 $10,055,192
Interest on bonds, & c..........................  16,634,100 14,179,180 12,480.772
Hire of equip., incl. interest______  1,991,230 2,357,525 3,000,579
Other r e n ts ..........................................  1,380,525 1,281,935 1,458.686
D iv id e n d s................................ ......... (3 *0 8 .458 ,890(5)11 ,243 ,021  (6)11,136,465

Balance, surplus. $205,435 $2,000,537 $2,746,228
(6) L a k e S h ore  <fe M ic h ig a n  S outh ern  (see V. 100, p . 1072, 1086). 

Miles operated__________________  1.853
Railroad" revenue________________$51,524,286
Operating income (after taxes)___$11,420,708
Other income......................................  7,591,468

Interest on bonds, A c____________
Other rents and miscellaneous____

1,853 
$59,353,110 
$13,493,421 

10.461,067

1,872 
$55,490,512 
$17,093,279 

10,348.776
$19,012,176

$2,706,742
8,222,751

957.809

$23,954,488
S2,904,413

7,600.598
961,137

$27,442,055
$2,663,239

7.227.617
966.815

$7,124,874 
$5,434,704 

1 565,296

$12,488,340
$8,152,056

847,944
$16,584,384

$8,152,056
847,944

$1,124,874 $3,488,340 $7,584,384

U1U DU . M. , VI Ui VO./---
do on other stock (now retired)

Pres., A . H. Smith; Chairman, Ohauncey M . Depew: Vice-Presidents, 
John Oarstensen, Chas. F. Daly, Ira A . Place, W m. K . Vanderbilt Jr., 
A . T . Hardin, A. II. Harris and John J. Bernet: Treas., E. L. Rossiter; 
Sec., Dwight W . Pardee. Directors (April 1915), Wm. K . Vanderbilt, 
F. W . Vanderbilt, C . M . Depew, Harold S. Vanderbilt, William Rocke

feller, William U . Newman, Marvin Hughltt, A . U. Smith, Geo. F. Baker,

Horace E . Andrews, W.IC. Vanderbilt Jr., Ogden Mills, Robert S. Lovett, 
Leonard J. Hacxnoy and Frank J. Joromo.— (V. 101, p. 288, 370.)

NEW YORK CENTRVL LINES.— The N. Y. Central Lines eciulp. 
trusts cover engines, passenger cars and freight cars used by various lines 
of tho systora, which lolntly and severally agree to pay prin. and Int., the 
larger part being for N. Y. Central.— (V. 99, p. 1598.)

NEW YORK CHICAGO & ST. LOUIS RR.— ( S e e  M a p  o f  N e w  Y o r k  
C e n tr a l  A  H u d s o n  R i v e r . ) — Owns from BulTato, N. Y ., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., III. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Sliver Creek, 8 m.; total, 512 m.; trackage In 
Buffalo, N. Y ., 1 M m., and Gr. Crossing, Chic., III. (Lake Sh. RR.). 9 m.

STOCK.— Now York Central Railroad Co. owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%  
dividends on the 514.000.000 common stock, all classes of stock share alike. 
DIVS. (since’06). 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. .
First preferred..---------------------------------5 yoarly--------------------------M a r .,2 H -
Second preferred. 4 -------— 5% yearly (2)4%  s.-a.)------- — M ar., 2)4
Common________________None-------------------3%  yearly Mar. — 1— None

BONDS.— First mtge. abstract, V. 45, p. 541. The debenture 4s will 
be securod by any new mtge. V. 82, p. 693; V. 86, p. 1314: V. 88. p. 1062.

EARNINGS.— 8 m as../1915...........Gross, $7,699,581; net, $1,515,978
Jan. I to Aug. 31. \ 1914...........Gross, 7,450.674; net. 1,039,804

REPORT.— Report for 1914 was in V. 100, p. 1666. Principally a freight 
lino, freight in 1914 contributing $9,331,342 out of $11,294,971.

Y e a r  e n d in g  D ec. 31—  1914. 1913. 1912.
Railroad revenues.....................   $11,294,971 $12,393,873 $12,226,237
Operating incomo.......................................$1,496,036 $2,215,245 $3,114,139
Other incomo.............................................  93,415 224,943 219.192

$2,440,188 $3,333,331 
$1,154,868 $1,158,841

457.746 392,630
800,000 800.000
............(4%  460,000

G ross corporate  Incom e______ $1,589,451
Interest on  b on d s_______________ $1 ,150 ,730
H ire o f  equ ipm ent, other rents, & c___  721,886
D lv . on  1st and 2d pref. ( 5 % ________  _______
D iv . on  com m on  s to ck _________ ______ _______

B alan ce, surp lus...................................d o f.$ 2 8 3 ,l6 4  $27 ,574 $421,860
President, W m . H . C anD lff.— (V . 99 , p .  538; V . 100, p. 1593. 1566.
N EW  Y O R K  CO N NECTIN G R R .— T o  ow n a now  route for  the in ter

change o f  passenger and  freight betw een tho Pennsylvania  and N ew Y ork  
New H aven A H artford R R .. whloh ow n the entire $3,000 ,000  stook . 
E xpected  to  be com p leted  early in 1917. V . 101, p . 1189. R oad
will be abou t nine miles long, extending from  con n ection s w ith  the L ong 
Island R R . and the East R iver tunnel o f the P en n . R R . near L . I. C ity , v ia  
Us ow n bridge at R andall’ s Island, to Port M orris, N . Y . ( V .9 7 ,  p . 1504.) 
O f  tho 1st M . gold  4 4 s  ($30,000,000 auth . issue), $16 ,000 ,000 have been 
so ld , guaranteed , principal and Int., Jointly and severally b y  the Pennsyl
vania  R R . and N . Y . N ow  H aven & H artford  R R .— (V . 97 , p . 1504. 1427: 
V . 98, d . 1072, 1245, 1316; V. 91. p . 706; V . 95, p . 968.— (V . 101, p . 1180.)

N EW  Y O R K  &  G R E E N W O O D  L A K E  R Y .— (See M a p  of E r ie  RR.)—  
Owns from  C roxtoa  J e t., N . J ..  to  Sterling F orest, 42 m „  and branches to 
R ln gw ood , A c ., 8  m .; W atchung R y .,  Forest Hill to  O range, N. J .. 4 m ; 
tota l ow ned, 54 m , S took , $100.000: par, $50. Leased to  Erie R R . for 
999 years from  M ay l  1896. Prior lien bonds aro guaranteed , prln. and Int., 
b y  Erie See V . 63. p . 513; form  o f  guaran ty , V . 65, p . 463.

N EW  Y O R K  &  H A R LE M  R R .— (See N .  Y .  C en t. A  H u d . R iv .  RR.) —  
Owns steam  road N. Y . C ity to  Chatham , N. Y . ,  138 m . A lso  ow ns street 
railroad on  F o u r th *  M adison avenues, N .Y . C ity . 10m . Assets V 95. p .4 7 .

T h e N . Y . Central R R . had on D ec. 31 1914 acquired $6 ,373,700 o f  the 
$10,000,000 stock  at 350 %  (or $175 per share). V . 94. p. 208, 768: V . 93. 
p. 1788, 1600, 1696: V . 94, p. 1057; V . 98, p . 1157; V . 99 . p . 1749. D ecision 
F eb . 1915. V . 100, p . 398 . 734.

The steam  road (since partly electrified) was leased April 1 1873 for  401 
years to  the N. Y . Cent. *  H udson R . R R . C o. for Interest on  the bond s and 
d iv idends o f  8 %  (this being Increased to  10%  b y  a supplem entary agree
m ent) per annum , payable J . Sc J . on  the ontlro capital stock .

The street railw ay was leased Ju ly  1 1896 for 999 years to  the M etro
politan  S t. R y . (now  N . Y . R ailw ays Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this Is d istributed as a d lv . on  the 
s t o c k .payable  2 %  in April and 2 %  In O ct. V .9 4 ,p . l 2 4 .—  (V . 100, p .7 3 4 .)

NEW  YO R K  L A C K A W A N N A  & W E STE R N  R Y .— Bingham ton to  B u f
fa lo  and Internat. Bridge and branches, 214 m ., o f  which the main line, 213 
m .. Is double track; D . L. & VV. has a lease for duration o f  charter from  O ct. 
1SS2, giving a guaranty o f  tho bonds and 5 %  yearly on the stook . See form  
o f  guaranty o f  terminal bonds In V . 67, p . 1357; see also V . 68, p . 283.

NEW  Y O R K  & LONO BRAN CH  R R .— Perth A m b o y  to  B ay H ead, N . ., 
38 miles. O perated under an agreem ent m ade In 1888 for  a period o f  99 
years with Penn. R R . and Cent. R R . o f N . J ., whloh Jointly and severally  
guarantee Interest and 7 %  on  the 52,000.000 stook , all ow ned b y  Central 
R R . o f  N . J . O f the bonds $192,000 are 5s.— (V . 72. p . 438 .)

N EW  Y O R K  NEW  H AV EN  & H A R T F O R D  R R .— Covers Southern New 
England and the on ly  direct routes betw een N ew Y ork  and  B oston .

L in e s  ow n ed  in F ee—  M i l e s .
W oodlawn Jet. N . Y ., to Provi

dence. R. 1.....................................173
Boston, M ass., to Hopowell Jet.,

N . Y ................................................. 213
New Haven, Conn., to Spring

field. Mass.....................................120
Lines to Pittsfield. Litchfield,

Springfield, &c....... ...........  687
Total operated July 1915 (128 m. has four and 835 ra. two traoks) ..2 ,00 5  
The Now York division to Now Haven, C onn., 73 miles, was placed In 

partial operation July 10 1914, but authorized to bo Increased in Sept. 1914

L ea sed  (part ow n ed )—  M i l e s .
Old Colony R R . (which see)___ 532

L in e s  L ea sed—
Providonco and W orcester_____  48
Norw. & Worcester (which see) 71
Other lines.................    109
Track to New York C ity. Ac.

(V . 88, p . 53)------------   51
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R A I L R O A D  C O M P A N I E S  
[For abbreviations, Ac., see notes on first page]

Now York New Haven & Hartford (Concluded)—
Now Haven & Derby consolidated mortgage— zc’  
Providence & Springfield 1st M gold assumed...zc* 
Danbury & Norwalk cons M ($100,000 are 6s) . .z c ’  

Gen mtge Danbury, Conn, to Wilson Pt, &c_zc* 
First raF mtge V 82. d 210) gold assumed.xc’ &r 

Harlem Ft & Port 1st M gold $15,000.000-Us.xc’ &r
Naugatuck first mortgage gold assumed........xc’ &r

Debentures...... ................................. .................... z
Boston & N Y Air Line 1st M $5,000,000 (assum) ..x  
N H & Northampton ret M $10,000,000 guar p & 1.x 
Providence Term 1st M $7,500,000 g assum ..xc’ &r
Consolidated Ry debentures.............. - - ....... ---------
ProvSec Co deb $10,011,000 g gu red 105 beg I7.xc’  
Bonds of electric roads. See "Electric Railway Se
Equipment trusts, due part yearly — ........ ..........F

do do sor AA duo $48 or $19,000 s-a._c* 
Bonds of Leading Proprietary, Ac, Lines 

Holyoke & Westfield 1st M (V 92. d :122. 795' gu.c* 
Boston RR Holding Co—Boston Term Co—Central 

Now York Connecting RR and Old Colony— See th 
Providence & Worcester first mortgage currency—
Now Eng Invest & Sec pref cum 4% guar------------

do do Funding gold notes------- - - —  - —
N Y WC3 & Bos 1st M $00,000,000 g red 110(1 xc’ &r’
New England Navigation Co debentures g o ld ----- x

do do do ______________________ - - 
Notes secured by coll red 101)4____________ OBSpringfield Ry 4% cum pref stock red 105 euar . . .

New York & 'lorthern—See N Y Cent & II R RR.
New York Ontario & Western—Commons to ck ... . . .Refunding (first) mtge $2 0 ,000 ,00 0  gold -Ba xc’ &r 

Gen M $12,000,000 gold red 110 (see text!; N xc’ &r 
Gold notes sec 1st M E H O & I last installmont.xc*
Equip notes due $36,000 s-a (V 90, P 977)-------Baz
Equip notes last Installment-----  . . . . . . . . .B a z

do do Sor O $30,000 s-a (V 96,P 420 ..B az

M iles'!
R o a d

ction”

10
New 
ose co 

51

Text

Date
B o n d s

1888
1892
1880
1885
1905
1904
1904 
1902
1905
1906 
1906
1907

pag?72
1914
1911
Engla

mpanl
1897
1909
1911
1905
1514

1892
1905
1900
1910
1911 
1913

P a r
V a lu e

$1 ,0 0 0
1 ,0 0 0
1,000
1 .0 0 0

1 ,0 0 0  &c 
l.OOO&c

1 ,0 0 0

i . o o o '& c

1 ,0 0 0

nd

1 .0 0 0

1 .0 0 0
Ry—
1 ,0 0 0

10 0

$ & £

1 .0 0 0
10 0

10 0  
1 ,0 0 0  &c 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

A m o u n t
O u tsta n din g

$575,000
750.000
500.0001
150.000
350.000 

15.000.000i
2.500.000

234.0001
3.777.000,
2.400.000
4.000. 000; 
See text 

19.899.000:
7.438.0004,2,490.009

873,000

R a te

5
5 g 

5 & 6 
5
4 g 4 g 
4 g 
3)4 
4 g 
4
4 g
4 g

4 K .5
5
6 g

196.000 4 H
See those co mpanies

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

M & N May 1 1918
J & J July 1 1922
J & J July 1 1920
A & O Apr 1 1925
J & D June 1 1955
M & N May 1 1954
M & N May 1 1954
A & O Oot 1 1930
F & A Aug 1 1955
J & D June 1 1956
M & S Mch 1 1956
M <& N May 1 1957
Various 1916 to 1956

1915-1929
M & N To Nov 1924
A & O Apr 1 1951

A & O Oct 1 1947
J & J July 1915, 2%

Apr 1 1924
J & J July 1 1946
M & M 13 Nov 13 1955J & J fan 1 1955
M & N May l 1917
J & J July 1915, 2%
See text Aug 4 1913.2%
M & S June 1 1992
J & D Tune 1 1955
J & D December 1915
A & O To April 1 1920
M & S To Mch 1916
M St s To Mch 1928

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Second Nat Bk.NewHav 
Lincoln Nat Bank. N Y 
Second Nat Bk, N Haven 

do do
do do

Lincoln Nat Bank, N Y 
Second Nat Bk, N Haven 

do do
do do
do do
do do

Equitable Trust Co, N Y

Phila Tr S D & Ins Co 
Treasurer, N Haven.Con

R 1 Hosp & Tr Co. Prov

New York & London

Checks mailed 
Office, Gr Cent Ter, N Y 

do do
Guaranty Trust Co. N Y 
Bankers Trust Co, N Y 

do do
do do

NEW YORK NEW HAVEN & HARTFORD (C o n c lu d ed )—  
to a 70% basis. V. 94. p. 6 8 . 1384; V. 96, p. 63: V. 97. p. 237; V. 98. p. 
1239; V. 99. p. 49. 313. 817. Boston Sc Providence division, 44 miles, is 
to bo olectrlflod and four-tracked. V. 95, p. 23.

In Oot. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref. 
V. 95, p. 481: V. 79. p. 2086. 2642: V. 80. p. 1363; V. 95. p. 1427.

On May 9 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of Its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the othqr one-half having been 
acquired by the New Haven road In Feb. 1911, but suit to restrain purchase 
is pending. V. 93. p. 1600. 1788; V. 94, p. 1317; V. 95. p. 1608.

Owns greater part of stock of Central New England Ry. (which see) and 
guarantees $13,427,000 gen 4s. V. 92, p. 1179, 1375, 1436; V. 93. p. 8 6 6 -

Penn. RR. on Dec. 31 1914 owned $5,312,500 stock and New York Cent. & n. R. RR. Co.. 81.545.600. V. 90. p. 1425.
Owns practically all the stock of the N. Y . Westchester & Boston, 177th 

St., N. Y. C., and Mt. Vernon, &o.; total trackage, 74.57 miles, of which
60.57 held In feo and 24 m. under perpetual trackage rights. See bond of
fering. S ic ..  V. 93. p. 346. 8 6 6 : V. 94. p. 1508. 1627- V 95. p. 4H. 298. 964. 
1040. 1208, 1746; V. 100. p. 643, 1919. See also ‘ ‘Electric Railway Sec
tion' 7 and V. 99. p. 1209.

Seg reg atio n .— The stockholders on April 21 1914 approved an agreement 
which had been reached with the Government for a surrender to Inde
pendent control of certain parts of the system so as to prevent a suit under 
the anti trust law as follows: (1) The Boston RR. Holding Co. stock own
ing 52% of the stock of the Boston & Maine RIt. has been transferred to 
5 trustees, viz.: Marcus P. Knowlton and James L. Doherty of Springfield, 
Mass.; James L. Richards and Charles P. Hall of Boston, and Frank P. 
Carpenter of Manchester, N. II., and, after arrangements have been made 
to protect the minority stock of the holding company, they shall sell the 
Boston St Maine stock prior to Jan. 1 1917. Under the modification agreed 
to In Aug. 1914. If satisfactory terms are arranged with the Massachusetts 
Legislature by July 1915 In regard to the sale of the B. & M. stock, the plan 
Is to be approved by the Court; otherwise the latter is to fix the terms.

(2) The stocks of the companies which control the Connecticut and 
Rhode Island trolleys have been placed In the hands of trustees—5 for each 
State— and shall be sold within 5 years from July 1 1914. V. 99. p. 1452.

(3) The majority stock of the Merchants’ & Miners’ Transportation Co. 
held by the New Haven RR.. which has been sold. V. 98. p. 1320. 1396.

(4) The minority stock of the Eastern Steamship Corporation, held by 
the Now Haven RR., shall bo sold within 3 years from July 1 1914, and In 
the meanttmo shall bo deprived of voting power. A receiver was appointed 
Nov. 7 1914. V. 99, p. 1369, 1454.

(5) Whether the Now Haven RR. shall be permitted to retain the Sound 
linos will be submitted to tho Inter-State Commerce Commission for deter 
mlnation under the provisions of tho Panama Canal Act.

(6 ) Tho Berkshire trolleys shall bo sold within 5 years from July 1 1914.
(7) The stocks of companies owning or controlling street railways within 

the State of New York s.iall bo sold within 5 years from July 1 1914. V. 89, 
p. 1000. 1072. 1157, 1239, 1245; V. 99, p. 467, 270, 198, 120, 1131, 1221; 
V. 100. n. 642.(8 ) The decree embodying tho foregoing, entered Oct. 17 1914 In the U. S. 
DIst. Court for tho Southern District of N. Y., provides that upon applica
tion of tho New Haven RR. or the trustees and for good cause shown, the 
time within which any of the above-mentioned stocks shall be sold may be 
extondod by tho Court.Report of Inter-State Commerce Commission July 1914, V. 99. p. 270. 
Restitution suits by stockholders against former directors, V. 99. p. 198. 
270, 407, 538, 1367; V. 101. P- 131. BUlard suit. V. 99. p. 1052. Indictment against former directors, V. 99, p. 1367, 1052.

In 1906 acqtiirod control of Hartford St New York Trans. Co. V, 83,
890; V 84. p. 221. 271. 391. 571. 626 749; V. 85. p. 858; V. 8 6 : 

p 721' V 88  p 101)2' V. 90, p. 1212. 1491.
In Nov. 1914 modified rate schedules were filed. V. 99. p. 1300. 1674.
STOOIC.—Authorized issue unlimited. The stockholders voted April 24 

1915 to cancol tho *22,899,100 stock in tho treasury, reducing the outstand
ing stock to $157,117,900. V. 100. p. 1510- .

Stockholders and convertible debenture hojdere subscribed In 1909 for 
$44,046,400 stock at 125. V .89 .P . 1142, 1223;‘V. 90, p. 1045: V. 91. p. 941. 
Also iucroasod by conversion o (  $20,234,5 )0 3  Mis or 1908. In Aug. 1913 
the authorized stock was increased by $67,552,400 to provide for conversion 
at i>ar of now issuo of 6 % convertible bonds. See below. 
DIVIDENDS.— 11873-1893. 1894. 1895(o M a r .  ’ 13. Ju n e  A  S e p t . ‘ 13.
Percent...............I 10 yearly. 9 8 (2% quar.). 1)4% quar.

In Juno 1913 tho dividend was roduced from 2% to 1)4% quar. and in 
Dec. 1913 omitted. None slnco paid. V. 97. p. 1733.

BONDS.—Harlem River & Portohcstcr Dlv. 4 s of 1904, V. 85, p. 1143.
The 3)4% coupon debenture ccrtfs. dated 1906, duo Jan. 1 1956. are con

vertible at par of $150 for $100 stock between Jan. I 1911 and Jan. 1 1916, 
and have been so reduced from $30,000,000 to amount shown at top of 
page. V. 81. P. 976. 1039. 1493; V. 84, p. 103. 694

In Feb 1907 115.000.000 franos ($29,000,000) 4% 15-year debentures 
with a fixed rate In marks and £ were sold. V. 84. p. 391, 450, 508, 804, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82. 
p. 929. 029. 693. 1213. 1323: V. 83, p. 96. 819.

Tho $39,029,900 6 % debentures are convertible Into stock after Jan. 15 
1923 at par, and are to bo secured by any mtge. hereafter created, covering 
tho main linos botwoon Woodlawn, N. Y. City, and Springfield, Mass., or 
Now Haven. Conn., and Provldenco. R I. V 85, p. 1270. 1339. 1402. 1647.

As to $20,000,000 Now England Navigation Co. 3-yoar 6 % collateral 
notos sold In April 1914, see V. 98, p. 1393.

In April 1915 sold $27,000,000 1-yoar 5% collateral gold notos to provide 
for tho $19,399,000 1-yoar 5% notes and $10,000,000 Ilarlom River & Port- 
ehostor 1-yoar 5s duo May 1 1915. The notos aro secured by collateral 
valued (at or below market prices) at $40,273,442, viz.: (1) Stocks, $9,813,
200 Old Colony R R .,$955,100 (Providence & Worcester) R R .,$524,600 
Bos. S  Prov RR. Oorp.. $486,700 Prov. Warren & Bristol RR., 97,100.

Norwich & Worcester RR. and $29,162,200 N. Y . Ont. & West. Ry.; and 
(2) bonds, $1,500,000 Cent. New Eng. 1st 4s and $13,000,000 Harlem St 
Portchester 5% debs. The collateral may be withdrawn on deposit of cash 
equal to the withdrawal values named in tho indenture. V. 100. p. 1349, 
1438. 1510. 1673.

In May 1915 the Mass. Legislature passed a bill permitting the company 
to make a mortgage covering tho entire property and having a first lien on 
tho main line and to issue thereunder long-term bonds to fund the present 
floating debt of about $53,000,000; also to issue pref. stock when desired. 
Enabling legislation has also been passed in other States. V. 100, p. 
2010, 399, 141. 1833, 1918.

Tile development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y ., will be financed through the N. Y . Realty 
& Terminal Co., whose stock is equally owned and obliagtions guaranteed 
by N. Y. N. II. & II. and N. Y. Central. V. 95, p. 964; V. 101. p. 370.

In March 1914 sold $2,490,000 5% equipment notes due serially, covering 
new steel passenger cars and electric equipment and in Nov. 1914 $970,000. 
V. 98, p. 913: V. 99. p. 1367. 1452, 1911.

Of tho $21,390,000 N. Y. Westchester & Boston 1st 4)4s, this company 
owns $2,190,000. See “ Electric Ry. Section.”

O utstanding Street R y . D ebentures A s s u m ed  as o f  J u l y  1915.
Hartf. St. 4%--4165.000 Jan. l ’30IConsol. Ry. (concluded)—
Consol. Ry. (see Elec. Ry. Sec.)— I 4% 1905-.x$l,340.000 Apr. 1 ‘55

4% 1904x_.$4.255.000 July 1 ’54 4% 1906--X 2,011.000 Jan 1 1956
4% 1905x..$2,309,000 Jan. 1 ‘551 3-3H-4% ’05x 972,000 Feb. 1 ‘ 30
EARNINGS.— 2 mos.,J1915..........Gross, $12,511,713; net, $4,778,910

July 1 to Aug. 31. 11914_____ Gross, 11.512,543; net, 3,724,779
ANNUAL REPORT.— Report for 1914-15, in V. 101, p. 1364, 1324. and 

“ Chronicle”  of Oct. 30 1915. Special statement by Chairman Elliott, 
V. 100. p. 1340: V. 98. p. 1239.

Y e a r  e n d in g  Ju n e  30— 1914-15. 1913-14. 1912-13.
Miles operated______________________ 2,003 2,046 2,092
Passonger earnings.......................  $27,010,799 $27,643,836 $27,896,300
Freight earnings.............    31,179,319 32,476,639 34,071,975
Miscellaneous....................   7,189,146 7,332,117 6,645,228

Gross earnings.................................. .165,379.264 S67.452.592 $68,613,503
Net earnings....................  $21,252,640 $18,219,582 $21,386,164
Not outside operations_____________  ______ ______ 645.447
Dividends and interest received_____  1.629,785 2,815.249 6.728.860
Other income, rents, &c.......................  4,226,459 5,015,260 3,334,924

Total net income...............................S 7,108,884 $26,050,091 $32,095,395
Interest on bonds, &c.......................... $11,180,323 $11,917,056 $11,029,128

6,228,999 6,032,960
2,751,751 3,578.444
4,526.060 3.991,894

113,180 261,074
---------(1)4)2356769

4,545,793
3,714.755
3,629,639

253,898
13,486.563

Rentals of leased lines_____________
Taxes, &c__________________________
Other ronts and guaranteed dividends
Miscellaneous_____________________
Dividends_________________________

Balance, sur. or def------------------ sur$2,307,971df$2,088,106df$4,564,325
Comparative figures for 1912-13 are inaccurate.
OFFICERS.— Pres., Howard Elliott, New Haven; Sec., Arthur E. 

Clark; Treas.. Augustus S. May. New Haven, Conn.
D irecto rs .— Howard Elliott (Chairman), Boston; John T . Pratt and 

J. Horace Harding, N. Y .; W. Murray Crane, Dalton, Mass.; James L. Rich
ards. Joseph B. Russell. Boston, Mass.; T .D e  Witt Cuyler. Phila.. Pa.; Ar
thur T. Hadley, Fredk. F. Brewster. Ben j Campbell, Eli Whltney.AugustusS. 
May, New Haven; Henry K. McIIarg, Stamford,Conn.; Francis T. Maxwell. 
Rockville, Conn.; Edward Milligan, Hartford, Conn.; Frank W. Matteson 
Provldenco, R. I.; Harris Whittemore, Naugatuck, Conn.— (V. 101, p. 
131, 213, 288, 370, 1089, 1273, 1364.)

N EW  Y O R K  O N T A R IO  St W ESTER N  R Y .— O perates from  W eeh aw k ra , 
op posite  N . Y. C ity , to Oswego, on Lake O ntario, In all 568 m iles, viz.: 

R o a d  O w ned— M ile s . J J *
O sw ego to Cornw all, N . Y _______ 272
B ranch to  New B erlin ........................22

do  to  D e lh i.................................  17
do  to  E lle n v llle .......................  8

Total owned..........................  319
Trackage(X\\\ 2079) W.Shore RR. 

C’nwall to W’ken (V.61.P.425) - 55 
• See this company

R o a d  C o n tro lled , A c .— M ile s
Pecksport, Conn, (leased)_______  4
Ont. Carb. & S. (leased) Cadosla,

N. Y ., to Scranton, Pa, &c____74
Rome & Clinton (leased).............*13
Utica Clinton & Bing, (leased) ..*31
Wharton Valley (owned)............  7
Ellenvllle & Kingston (leased)____27
Port Jervis Mont. & SummitvIUe 

(owned and leased)..................... 38
CONTROL.— In Oct. 1904 N. Y. N. II. & H. RR. acquired $29,160,090 

com. stock at $45 per share and $2,200 of the $4,000 pref. V. 95, d . 481. 
V. 79. p. 2086. 2643; V. 80, p. 1363. 2458; V. 81. p. 1044; V. 97. p 1427.

STOCK.— There Is $4,000 old preferred. V. 79. p. 977, 980, 1332.
DIVIDENDS.—On common stock. 1905. 4)4% : 1906 to 1911 2 %  each; 

1912, none; 1913, 2%; 1914 and 1915, none. V. 98, p. 1993; V. 101, p. 48.
BONDS. & C .— R e fu n d in g  mtge. for $20,000,000 covers Jiy miles ot road 

owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V 72. p. 87: V. 78, p 2012: V. 80. p. 651. Of 
the $12,0OO,OOO gen. M. 4s of 1904 $6,650,000 were Issued and In Feb. 1913 
permission given to Issue $1,980,000 additional. V. 79. p. 1332. 1462. 
V. 92. p. 462; V. 94. p. 1508; V. 96. p. 420, 653.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700.000 tons per annum) were purchased by the Scranton Coal Co., aided 
bv loans from the N. Y O. & W.. the latter Issuing Its $2,500,000 5% notes 
(final installment paid Feb. 1911), and loaning $1,475,000 (of which 
$305,000 has been repaid), the O. & W. obtaining contract for entire ton
nage V 6 8 . o. 41. 429; V. 69. d. 604. 646: V. 81. p. 1792

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000.000 tons annually were merged as the Elk Hill Coal & Iron 
Co . the N. Y. O. & W Issuing Its $3,500,000 5% s. f. first lien gold notes 
scoured by tho Coal & Iron C o's 1st mtge.. these notes maturing $75,000 
eaoh 6  mos.. beginning June 1 1901. to June 1 1911, and thereafter $200,000
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1914
Trackage is show n by dotted lines t h u s :••♦**••••*•■- 
Lin es under construction by dashes th u s :1
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R A I L R O A D  C O M P A N I E S  
{F o r  a bb rev iatio n s. A c . ,  see notes on f i r s t  page]

First mtge $3,000,000 g (V 6 8 . p 773. 978) -F P .x c
Income mtge g non-cum reels (V 6 8 . p 978)__ PP:

New York & Putnam—See New York Central & Hi 
N Y & Rockaway Beach— 1st M $1,000,000 g gu.Ce.c 

Second mtge Income bonds non-cumulatlve-.-Ce.z 
N Y Short Line— 1 st M $1,500,000 g gu p & 1-PeP kvc 
N Y Sus &  West— Midland RR 1 st M g ext ’ 1 0 -Ce.xc 

Paterson ExtenRR IstMext In 1910 at 5% a t g.xc
New York Susq & Western first M ref g ........ Ce.zc

Second M ($1,000,000 gold) 3d M on 72 m.Ce.zc'
General mortgage for $3,000,000 gold___ Ce.zc'

Terminal first mtge for $2,000,000 gold__ Usx.c* &
Wilkes-B & E’n Is tM g g u p & l (V60. p 481)-d .zc
Bqulpment notes series A due $40,000 seml-ann__ :

A l l ie d  C o m p a n ies—

N Y & Wilkes-Barre Coal Co first mortgage. 
New York Texas & Mexico— See Galveston Hai 
Newark & Bloomfield—Stock, 6 % rental____

Niagara Junction Ry— First M $650,000 gold-Ba.xc 
Norfolk (i Portsmouth Belt Line— First mtge-.-FP: 

Ellz Rlv 1st M g gu p & 1 s f red lOSslnce’ ll.G P .xc' 
Norfolk & Carolina— See Atlantic Coast Line RR
Norfolk Southern—Stock $16,000,000 authorized___

First mortgage............................................... Mp.xc*
First general mortgage gold redeemable at 115--UX 
Suffolk A Carolina first cons mtge gold red 110 -.xc 
1st <5s ref M $35,000,000 red 105 since 1915 Ce.xc*&r
Raleigh & Cape Fear 1st M g ._ .....................Col.xo
Raleigh & Southport first mort $2,000,000 ...C o lx  

do do general mortgage$200.000.Nx 
Aberdeen & Asheboro 1st M $164,000 g-MeBa.xo*
Equipment trusts series A due $25,000 somi-ann__

Norfolk Terminal— 1st M $2,000,000 g gu re i.-Q-xc*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n te r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$50 $2,500,000 12 In ’ 14 J & D May 28 '15, 6 % Checks mailed
1 1 2 1899 1 ,0 0 0 2,600.000 4 g J & J Jan 1 1939 Broad Street Station
1 1 2 1899

River 1 ,0 0 0
RR. 1 ,000 ,00 0 4 M & N Jan 1 1939 Checks mailed (see text)

1 2 1887 1 ,0 0 0 984.000 5 g M & S Sept 1 1927 IT S Mtge ,V Tr Co, N Y
1 2 1887 1 ,0 0 0 978,000 Up to 5 5 in 1914 Sept 1 1927 Broad St Station, Phlla1907 1 ,0 0 0 1.500,000 4 g F & A Feb 1 1957 Reading Terminal. Phlla72 1880 500 &c 3,488.500 o g A & () Apr 1 1940 Office, 50 Church Street

1 1881 1 ,0 0 0 20 0 ,0 0 0 5 g J & 1) June 1 1950127 1887 1 ,0 0 0 3,745.000 5 g J & J Jan 1 1937127 1887 1 ,0 0 0 447.000 4H g F & A Feb 1 1937 do do127 1890 1 ,0 0 0 2,552,000 5 g F & A Aug 1 19401893 1 ,0 0 0  &c 2 ,0 00 .00 0 5 g M & N May 1 194365 1892 1 ,0 0 0 3,000.000 5 g J & D June 1 1942 do do1911 1 ,0 0 0 480,000 4)4 F & A To Aug 1 1921 Commercial Tr Co, Phlla
3 1885 500 70,000 5 J & D Deo 1 1940 Office, 50 Church St, N Y
2 1896 1 ,0 0 0 44.000 5 J <Sc I) Deo 1 1916 do do. . . 1893 500 450.000 6 M & N Nov 1 1933 V 84, p 342; V 94, p 1701& San Anton lo
4 — 50 1.600,000 6 A & O Oct 1 1915,3% 90 West St, New York

ern
Text 1902 1 ,0 0 0 175,000 5 g F & A Aug 1 1922 Bankers Trust Co, N Y

6 1898 1 .0 0 0 250,000 5 F & A Feb 1 1938 Fidelity Trust Co, Phlla4.6 1905 500 &c 179.500 4 g A & O Oct 1 1935 Girard Trust Co, Phlla
__ . . . 10 0 16,000.000 See text Quar Jan 11914. >4% Checks mailed Norf office223 1891 1 ,0 0 0 1,655.000 5 g M & N May 1 1941 Metropol Tr Co, N Y223 1904 1 ,0 0 0 825,000 5 g J & J July 1 1954 Guaranty Trust Co, N Y75 1902 1 .0 0 0 650.000 5 g J & J July 1 1952 International Tr Co. Balt789 1911 500 &c 12,894.000 5 g F & A Feb 1 1961 Central Trust Co, N Y32 1903 1 ,0 0 0 137.000 5 g M & S Mch 1 1943 Columbia Trust Co, N Y61 1905 1 ,0 0 0 374.000 5 g J Sc D June 1 1965 Columbia Trust Co, N Y__ 1907 1 ,0 0 0 176.000 6 g A & () Oct 11917 New York Trust Co, N Y82 1910 1 ,0 0 0 164.000 5 g J tc J Jan 1 1940 Merc Tr & S Dep Co, Balt1914 425,000 5 J Sc .1 Jan '16-Jan ’241911 1 .0 0 0 1 .0 00 .00 0 4 g M & N May 1 1961 Guaranty Trust Co, N Y

semi-annually to Dec. 1 1915. The notes are secured pari passu with the 
bonds Issued under gen. mtge. of 1905. V. 71, p. 1270: V. 73 n . 501

EARNINGS.— For 2 months ending Aug. 31: 
T w o  M o n th s—  C ro ss . N e t .

1915--...................... $1,873,602 $729,661
1914........................... 1,993,291 723,545

REPORT.— For 1914-15 In V. 100, p. 1009.

C h a rg es . B a l . ,S u r p .  
$248,281 $481,380

253,809 469.736
C o a l tr a ffic  in  1914-15,

4,258,753 tpns (out of 5,911,196 tons), against 4,334.358 tons in 1913-14.
1912-13.

$9,454,349
2,691,898
2,904,683
1,202.926

58,113
432,011

1.162,340

Y e a r  e n d in g  J u n e  30—  1914-15. 1913-14.
Gross earnings........................................ $8,929,946 $9,251,570
Net earnings over taxes------------------- 2,141,440 2,102,360
Total net Income, including ‘ ‘other” .  2,333,845 2,342,193
Interest on funded debt...............   1,227,041 1,256,131
Miscellaneous Interest and discount. 18.944 13,155
Rentals and hire of equipment........... 475,353 409,215
Dividends...................     210 210

Balance, surplus.   $612,297 $663,482 S49.293
Chairman. Howard Elliott: Pres., John B. Kerr. Office, New York. 

N. Y.— (V. 98, p. 1993; V. 99, p. 609, 889,970,1833; V . 101, p. 1009.) 
N E W  Y O R K  & O T T A W A  R Y .— SeeN .  Y. Central & Hudson River RR 
NEW  YORK P H IL A D E L P H IA  &  NORFOLK R R — In Jan. 1909 all but 

$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prln. and Int. by 
Penna RIt. on basis of $3,000 certfs. for $1,000 stock (V. 90, p. 977). In 
1912 stockholders authorized Increase In stock, $2,500,000, to $4,000,000, 
but none Is to be Issued at present. V. 95. D- 1332. Equipt. trust obliga
tions, $800,000. For cal. year 1914, gross, $3,743,272; net. $615,003; other 
income, $64,638; total deductions, $321,839; divs. (12%). $300,000: bal., 
sur.. $57,802.— (V. 95. p. 1332, 1608.)

N E W  Y O R  K  & P U T N A M  RR.— See N. Y . Central &  Hudson River RR 
NEW YORK & R O C K A W A Y  BEACH RY.— Owns Glendale Jet. to Rock

away Park. 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement Is printed 
on 1st M bonds. On Jan. 1 1915 $101,000 firsts were owned bv L. I. RR.. 
together with the $978,000 Incomes. V. 83. p. 890. First div. bn stock and 
Incomes, 5% each, paid in 1914. V. 100. p. 1079. Cal. year 1914, gross, 
$1,343,737: net, $446,071; other income. $4,302; deductions, $366,175- 
divs. (5% , $50,000: bal., sur., $34,198.— (V. 83, p. 890. V. 100, p. 1079.)

NEW YORK SHORT L IN E  RR.— Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Falls, 9.38 miles, opened May 1906
V 79, p. 1038. To be 4-tracked—2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phlla. &  Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock Is owned by Reading Co., which guarantees the bonds, 
principal and Interest.— (V. 84, p. 1552; V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & W ESTERN RR.— (S ee  E r ie  M a p .)
Susquehanna Connecting R R ____ 8
Other branches.................................24
Trackage......................................... 8

1914. .225

O w ned l i n  fee) or en tire  stock. M ile s .
Jersey City to Stroudsburg, P a .. 99 

(Double track 19 miles.)
Beaver Lake, N. J., to Unlonvllle. 21
Wilkesbarre & Eastern_________ 65

Total road operated Docomber 31 _________  ________
STOCK.— Pref., $13,000,000: com., $13,000,000. of which "the" Erie 

owned June 30 1914 $25,599,002 com. and pref.—of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under Its mortgages. Dividends on 
pref.. Nov. 1891 to 1892. 2)4% yearly: none since.

BONDS.— G en era l 5s are reserved to retire 2d 4 Hs. See abstract, V. 52, 
p. 84. The seconds are exchangeable for gen era ls  on payment of an assess’t. 

T e rm in a l bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512.
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% 

and $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 
Equipment notos of 1911, see Erie Item, V. 93. p. 163.
EARNINGS.— For 6 months ending Dec. 31 (V. 100. p. 475):

S ix  G ross N e t  (a fter  Other In terest, B a la n c e ,
M o n th s— E a r n in g s .  T a x e s). In c o m e . R en ts . A c .  S u r p lu s .
1914...........$1,906,029 $563,978 $96,526 $516,570 $143,934
1913 ........... 1.979,731 469.232 74.292 491.052 52.472

For 8 mos. ending Aug 31 1915, gross, $2,638,571. agst. $2,509,770 In 
1913-14; not, $851,523, agst. $745,981.

REPORT.— Fiscal year changed to end Dec. 31. For year ending June 
30 1914 in V. 99, p. 1360.

Y e a r—  C ro ss. N et. Other In c . C h a rges. N e t In co m e.
1913-14------$3,974,798 $1,061,781 $287,404 $1,119,729 sur.$229,465
1912-13------ 3.787.146 1,010,480 179.199 982.023 sur.207.656
1911-12------ 3.673,270 1,045,873 179.070 1.052,019 sur.172.89t
— (V 95. p. 968, 1200; V. 97. p. 1498; V. 99. p. 1131,1360; V. 100. p. 475.)

NEZPERCE & IDAHO RR.—See Lewiston Nez Perce & Idaho RR.
NIAGARA JUNCTION RY.—A terminal and switching road extending from Niagara Falls N Y. to Fletcher’s Corners. N. Y.. 4.86 miles; factory 

sidings, 9.16 miles. Electrically operated since September 1 1913. V. 
97, p. 1837. Stock, $160,000 common and $140,000 8 % cum. prof.; all of 
com. and all the outstanding nref. being owned tiy Niagara Falls Power

Calendar year 1914. cross, $76,598; net. $29,704: other Income, $1,366; 
tnt. and taxes $22,618: bal., sur., $8,502. Pres.. Edward A. Wlckes: 
V.-P., Philip P. Barton; Sec., Frcd’k L. Lovelace; Treas., W. Paxton 
Little. New York office 15 Broad Street

N 1A O A R A  W E L L A N D  & L A K E  E R IE  R Y .— V . 95. p . 680 .
N O R FO LK  & PO RTSM OU TH  B E LT LIN E R R — Owns Port Norfolk to 

Berkley. Va.. 6.13 miles, and Southern branch extension. 6.01 m.; operated 
under lease, 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR.. whose bonds are guaranteed. V. 90, p. 1044. Stock. $50,400. 
all owned by Atlantic Coast Line, Norf. & West., Ches. &  Ohio, N. Y. Phlla 
& Norfolk. Seaboard Air Line and Norf. South. $100 shares. Bonds! 
see table. Cal. year 1914. gross, $217,593: net. $50,918: other income, $6 ,
794; Int. on bonds, $19,690: other charges, $7,471; divs. (6 % ). $3,024; bal., sur., $27,527.

N O R F O L K  S O U T H E R N  R R .—Operated June 30 1915 900.04 miles 
extending from Norfolk. Va., to Raloigh, Goldsboro and Boaufort and the 
Piedmont section. N. CL, with branches. Of this total, the company owns 
787.08 miles and loases 107.60 miles (from Goldsboro to Morehead City), 
and has trackage rights on 5.36 miles; 44.56 miles Is equipped electrically. 
This includes the Raleigh Charlotte Sc Southern Ry., 291.88 miles, referred 
to bolow. At Norfolk the company has connection with steamship lines 
which furnish practically a dally service to Washington, Boston. Richmond, 
Baltimore, Philadelphia and Now York. Trains are operatod over the 
Albemarle Sound trestle, giving rail connection to all the company’s lines. 
Owns entire cap. stock and bonds of John L. Roper Lumbor Co., owning over 
600.000 acres of timber lands and 200.000 acres of tlmbor rights. V.87,p.l415.

The John L; Roper Co. owns entire stock ($175,000) of Carolina RR. ex
tending from Snow Hill to Pink Hill, N. O., .35 mtlos, via Kinston, and to be 
extended 15 miles from Pink Hill south to Chinquapin. N. O. V.95.p.l684.

In July 1912 purchased stock of Raleigh Charlotte & Sou. Ry.. which 
early In 1912 absorbed the Aberdeen <& Ash. Ry., Durham & Charlotto RR. 
and Raleigh &  Southport Ry.. togethor operating 219 miles In the Piedmont 
section of North Carolina, with 22 miles completed. The Abordoon &  
Asheboro extended from Aberdeen to Asheboro, N. O.. 56 miles; Troy 
to Mt. Gilead, N. C., 14 m.; West End to Jackson Springs, N C., 4 m.; 
Candor to Ellerbe, 17)4 m., and leased Carthage & Plnchurst RR., 12 m.: 
total, 105 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raloigh, 
N C., to Fayetteville, 64 m.. Including 2 miles of trackage, and had under 
construction a branch to Sanford. 25 m. V. 93. p. 1463: V 95. o. 48. Ex
tension to Charlotte. N. O.. 52 m.. was opened Dec 1913. V. 97, p. 50.

The Beaufort Terminal Ry. was Incorporated In No. Carolina in March 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 
Beaufort, N. O., to Cape Lookout. Will makoa bond Issue. V. 96, p.863.

ORGANIZATION.— Successor May 5 1910 to N. & S. R a i lw a y , foreclosed 
Dec. 7 1909 per plan V. 87. p. 614, 678. Incorp. in Virginia May 2 1910.

STOCK AND BONDS.— Under plan In V. 87, p. 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “ first & refunding" M. 5s.

The stockholders on Fob. 28 1911 authorized a new “ first and refunding” 
mortgage to secure an Issue of $35,000,000 bonds to replace said $12,000,000 
mortgage, which was found Insufficient for future needs. Of the new bonds, 
$8 , 10 0 ,0 0 0  were made Issuable for general corporate purposes, of which 
$7,525,000 were sold; also (Feb. 1913) $5,456,000 authorized by the stock
holders In June 1912 to acquire the Raleigh Charlotte Sc Southern Ry. 
and Improvements and extensions. $3,981,000 are reserved to retire a like 
amount of underlying bonds, leaving $18,638,000 available for future pur
poses, of which $3.69.3,000, however, will be Issuable only upon vote of 
three-fourths of the directors and a majority of the stock for add I road.

The new bonds are secured by a first mortgage on 334 miles, and. subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also bv a first lien on practically the entire equipment, valued at about $2 ,
720,625: also by a 1st lien on the entire stock ($1,000,000) and 1st M. bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 planing, saw and 
shingle and cedar mills, with an annual capacity of 150.000.000 ft., board 
measure; and 1 1 0  miles of standard-gauge logging road, 300 logging 
oars, 25 locomotives. <5co. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds are pledged. The lumber company’s securities 
may be withdrawn from the mtge. on payment of at least $5,000 000. All 
moneys of the sinking fund. Including the amount received upon any saleof 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this Issue, and the balance. If any, for the construc
tion or acquisition of new lines, equipment, betterments and Improvements. 
V. 93, p. 1534: V. 96, p. 487: V. 97. p, 1264: V. 98, p. 523.

DIVIDENDS.— In 1911, 2% (quar.); 1912 to Jan. 1914, 2% (Q.-J.). 
Nono since. V. 98, p. 1000, 1072.

EARNINGS.— 2 mos., (1915 .............. Gross, $677,910; net. $179,330
July 1 to Aug. 31. \1914--------------Gross, 694,200; not, 138,724

REPORT.— For year ending Juno 30 1915, V. 101. p. 1266.
1914-15. 1913-14. 1914-15. 1913-14.

Gross earnlngs$3,875,875 $4,256,180 Int., rents,&c.$l,266.328 $1,370,067
Not. aft. taxes 769.671 945,990 Dividends . . .  _____ (1%)160000
Total net inc. 1,076.837 1,317.577 Bal., doficit.- $189,491 $213,389

OFFICERS.— Chairman, Marsden J. Perry; Pres.. Joseph H. Young; 
Norfolk; V.-P.. Richard H.Swartwout,44 Pino S t.,N .Y .; Sec., Morris 8 . 
nawkins, Norfolk; Asst. See., James T. Avery, 37 Wall St., N. Y.; Treas., 
Matthias Manly, Norfolk: General Counsel, Chadbourno & Shores Gen
eral office, Norfolk, Va. N. Y. office. 37 Wall St.— (V. 101, p. 1266.)

NORFOLK T E R M IN A L  RY.— Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir
ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertake to meet all expenses, charges and 
Interest and principal of bonds. Bonds authorized March 20 1911, $2,
0 0 0 .0 00 . to be guaranteed, Drln. and Int., by the three lessor companies, 
of which $1,000,000 have been sold. Redeemable at 105 after Nov I 1925. 
V. 92, p. 660. 1109: V. 93. p. 667, 1191. Pres. J. II. Young. Norfolk, Va. 
V.-P., D. 3. Maher, Roanoke, Va.; Sec., Francis W. Russell, and Treas. 
Caldwell Hardy, all of Norfolk, Va— (V. 93. p. 667. 1191; V. 94. p 1698 )

NORFOLK & W ESTERN RY.— (See  M a p .)—System oxtends from Nor
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md„ with branches to the various coal fields In Va. and W. Va.

R o a d  O w ned— M ile s .
Norfolk, Va., to Columbus, O ...704 
Radford, Va., to Bristol, T e n n ..lll  
Roanoke, Va., to Hagerstown..238
Graham to Norton........ ................ loo
No, Caro. Junction to Fries........ 44
Lynchburg to Durham, N. C___ 115
Portsmouth Junction to Cincin

nati and Ivorydale__________ .106

M ile s .
Roanoke to Winston................._ 121
Sundry branches_____________  486
Columbus terminal___________  4
Traokage.................................   14

Total oporated June 30 1918.3.042
Double track________    894
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R A I L R O A D  C O M P A N I E S  
IF o r  a bb rev ia tio n s, & c .,  see notes on f i r s t  page]

Norfolk & Western— Common stock $150,000,000-Ox 
Adjust pref (p&d)4% stock non-cum $23,000,000.Ox 
N & VV gen (now 1st) M Norf to Brls &c g -.FP.xc*
New River Division first mortgage gold__FP.xc*
Improvement & extension mortgage gold.FP.xc 
Scioto Valley & New Eng 1st M assum gold-Ce.zc 
N & VV first consol mtge $02,500,000 g --B a.xc’ &r* 
DIv 1st lien & gen M (text) g red 105 begin 1929.dx 
Pocah Joint M $20,000,000 g call 105 s f.GP.xc*&r
Col Con & Term 1st M gold gu (end) ass____Mp.xc*
Convertible bonds $34,000,000 gold red text___ Qx
Convertible bonds text gold red_______G.xc*&r*

do do text gold red__ Q.xc*&r*
Wlnston-Sal So’b’d lstM$5,000.000 g gu Us.xc*&r
Equip trusts Series E gold last installment_____i.

do Series F to K g $100,000 each ser yrly__x 
do Series L to O $100,000 each series yrly.x
do Series o f 1914 g gu $500,000 s a ..........yc*

Norristown & Main LCon— 1st M g gu (en d ,).. QP.kv
North Carolina—Stock 7 %  paid trom rental...........
North Penn—Stock 8 % gu 990 yrs $6,000,000 auth.. 

Old second M (now 1st) (7s extended In 1896).-kvc 
General mortgage extend, in gold In 1903.FP.kvc&r
Funding loan bonds $409,000 gold........... kv

North East Penn— 1st M gold gu P & R . . .  GuP.kvc* 
North 4c South Carolina—Sea Carolina Allan' c & 
Northern Alabama— 1st M($350.000 prior lien) Col xc
Northern (N H)—Stock 6 % rental___
Northern California Ry— See Southern Paciflo RR— 
Northern Central—Stock ($27,737,050 auth) (see text) 

First mortgage State of Maryland loan (V 74,p 1 1 9 7 ) 
Consol general mortgage ot 1874 gold Series E._ xc 
Second gen M Ser “ A ” & “ B”  (A $2,565,000). FPx

M ile s
R o a d

428
197
588
129

1,674
1,894

89

223
86
56
86

25 H  
Weste 

1 1 2  
83

144
144
144

D ate
B o n d s

1881
1882
1883
1889
1896
1904
1901 
1892 
1907
1912
1913 
1910
1905
1906 

06-’0;
1914
1902

1866 
1873 
1898 
1890 
n R y 
1896

1855 
1885 

76-’82

Par
Value

A m o u n t
Outstanding

Rale
%

W h e n
Payable

Last Dividend 
and Maturity

$ 10 0 $109687400 6 In 1915 Q - -M Doc 18 ’ 15 U4
10 0 22.991,600 4 in 1915 }— F Nov 19 *15 1%

1 ,0 0 0 7,256,000 6 g M A N May 1 1931
1 ,0 0 0 2 .0 0 0 ,00 0 6 g A A O Apr 1 1932
1 ,0 0 0 5,000,000 6 g F & A Feb 1 1934
1 ,0 0 0 5,000,000 4 g M A N Nov 1 1989500 &c 40.400,500 4 g A A O Oct 1 1996

1 ,0 0 0  Ac 23,000.000 4 g ,1 A ■TJuly 1 1944
1 ,0 0 0 17,723,000 4 g J & D Deo 1 1941500 600.000 5 g J & J Jan 1 19221,000 Ac 3.272,000 4 g J & D June 1 19321,000 Ac 414,000 4 g M A S Sept 1 19321.000&C 8.365.000 414 g M & s Sept 1 1938
1 ,0 0 0 5.000,000 4 g J A J July 1 1960
1 ,0 0 0 10 0 .0 0 0 4 g J A D Deo 1 1915
1 ,0 0 0 500.000 4 g Various To Aug 1916
1 ,0 0 0 800,000 4 g Various To June 1 1917
1 ,0 0 0 9,000,000 4 >4 g F & A To Aug 1924
1 ,0 0 0 250.000 4 g M A S Sept 1 1952

10 0 4,000.000 7 F A A Aug 2 ’15 314%50 5,405,550 8 J— P Aug 25 ’ 15 2%500 Ac 1,500.000 4 M A N May 1 1936
4,500,000 3.3g J A .1 Jan 1 1953

408.000 4 g M A N Nov 1 1928
1 ,0 0 0 400,000 5 g A A O Apr 1 1920
1 ,0 0 0 1.650,000 5 J & J July 1 1928

10 0 3.068.400 See text Q—J Oct 1 1915 114
50 27,077,150 See text J & J Julyl5,1915 4%

1,500,000 6 15Q—J15 Irredeemable
1 ,0 0 0 l 757,000 414 g A & O Apr 1 1925 '
1 ,0 0 0 3,501,000 5 r & J Jan 1 1926

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Office, Philadelphia 
Office, Philadelphia 
Bankers Trust Co, N V 

do do
do do
do do
do do
do do
do do

Bankers 
do 
do

do
do
do

Trust Co, N Y 
do 
do

do
do
do

do
do

do
do

do do

ORGANIZATION.— Successor In 1896 of Norfolk & Western RR., &c.. 
oscl  ̂ per p, an ? V. 62, p. 641. In March 1910 Penn. RR. and sub- slalary companies, It Is understood, owned about 51% of the stock, the 

holdings soUi in 1906 ($16,000,000) having been re-purchascdV 1909 and 
also additional amount acquired. V. 83, p. 502: V. 8 8 . p. 1062; V. 98. p /oo; v. yp, p. obi. boo.
. *n. 1000 the Norfolk & Western and Atlantic Coast Line agreed to
build Jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 89 miles, completed In March 1911, the two 
proprietary companies Jointly guaranteeing an Issue ot 1st M. 50-yr gold 4s 

5 y - 5° ' , p ‘ 238: V 91, p. 1448: V. 92, p. 396.STOCK.— Provisions of pref. stock were In the Issue of April 1897, p. 4. 
DIVS— 1 ’04. *05. ’0 6 . ’07. ’08. ’09. ’ 10. ’ l l .  ’12-’ 14 1915. 

C om m on..% i 3 3K  4 ^  5 4 4>4 5 5 M  6 y ’ly. 6 ,
BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unissued being reserved to retire the underlying bonds. V. 73, 
P-.5?2; V ’ 7 4 f p -*1 §nAV \75’ 5P,5: V,‘ 7 7  • P- 1785; V. 78. p. 229. They area 1st M. on about 890 miles of railroad, upon Important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 736 miles subject to the undisturbed liens. 
F̂ „ey-?:l?o -C0„ver„e(kulpment- See abstract, V. 64, p. 376: V. 72, p. 137, 438, 532, 723, 1080: V. 75, p. 505; V. 79, p. 213; V. 81, p. 212.

The N. & W.-Pocahontas Joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf- 
flcient to aimost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 214 cents per ton mined V. 73, p. 845. 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the Joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

D iv is io n a l 1s t  lien  a n d  g en . m tge. 4s of 1904 ($35,000,000) authorized for 
Tuture capital requirements are a 1 st lien on extensions and branches not 
covered by the 1 st consol, mtge. aggregating 2 2 0  miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby.
Yr’ oo ’ P’ J?n9 :srV,079’ P \ $ 9 b  628, 973, 1642> 1704- 2148; V - 80- p - 1 1 7 5 '-V. 82, p. 510; V. 83, p. 1471; V. 8 8 , p. 231. 453.

The conv. 4s of 1907. ot which $25,569,000 were issued 1907-10 (V. 83. 
p. 380, 435, 575) are convertible Into common stock, $ for $, prior to June 1 
1917, and thereafter subject to call at 105 and int. To Oct 1 1915 
$22,297,000 bonds had been converted. V. 83, p. 1412, 1471; V. 84. p. 1248
V 8 6 , p. 109, 286: V. 90. p. 772, 1425; V. 93. p. 1324, 1534.

Stockholders of record Jan. 31 1912 subscribed pro rata for $13,300,000 
20-year 4% convertible bonds, convertible Into common stock, $ for $, 
prior to Sept. 1 1922, and thereafter subject to call at 105 and Int. To 
Oct. 1 1915 $12,617,000 converted. V. 94. p. 208, 417; V. 95. p. 687.

Stockholders of record February 17 1913 subscribed for $17,138,500 
of the $18,353,000 25-year 4 >4% convertible bonds offered at 102H- 
They aro convertible Into common stock, $ for $. prior to Sept. 1 1923, and 
thereafter sub. to call at 105 and Int. V. 96, p. 360, 653, 948; V. 97, p. 6 6 6 .

GENERAL FINANCES.— Of the traffic In 1914-15, 71.11% (23,301 308 
tons) was bituminous coal and coke; average rate per ton per mile, 0  410 
cfcs.; train-load, 841 tons. In Dec. 1911 dividend rate was increased to 6 % 
In Mch. 1914 sold $10,000,000 4>4% equip, trusts. V.98, p. 1000,1072." 

EARNINGS.— For 2 months ending Aug. 31:
2  M o n th s— G ross. N e t .  Other I n c .  I n t . ,T a x . ,& c .  B a t .,  S u r .

1915.........$9,196,836 $3,837,796 $152,727 $1,105,131 $2,885,392
1914......... 7,746,302 2,680,803 237,200 1.076,205 1,841,798

REPORT.— Report for 1914-15 in V. 101, p. 917, 934 (seo edit. p. 973) 
Owing to changes In method of accounting, comparisons with oarlier yoar aro inaccurate.

Y e a r  e n d in g  Ju n e  30—  1914-15. 1913-14. 1912-13.
Miles operated Juno 30....................... 2,042 2,036 2 035
Passenger earnings............................  $4,739,538 $4,906,679 $4,715,294
Freight earnings.............................   36,550,550 38,038,622 37,588,024
Mail, express, &c...........................   1,696,956 1,702,009 1,436.603

Total gross earnings.......................... $42,987,044 $44,650,310 $43,739,921
Operating expenses............................$27,831,815 $30,135,407 $28,565,813

Total not earnings.............................. $15,155,229 $14,514,903 $15,174,108
Total net income.................   ..$17,198,463 $16,792,285 $16,938,590
Interest on bonds, &c........................... 4.740,462 4,564,134 4,245,567
Taxes ------------     1,879,766 1,620,364 1,452,000Separately operated properties______ 662 701 94 174
Dividends on preferred (4% )...........   919,671 919,668 919!668
Dividends on common (6 % )................  6,477,622 6,260,924 5,759,521
Betterments...............    1,534,095 2,093,918 1,553,088
Miscellaneous rents, &c........................  171,858 190,592 72,298

Balance, surplus...................................$1,819,043 $1,141,984 $2,842,274
OFFICERS.—Pres.. L. E. Johnson; V.-P. (Finances). Wm. G. Mac- 

Dowell; Sec., E. H. Alden; Treas., Jos. B. Lacy. Phila. office. Commercial Trust Bldg.
Directors.— Victor Morawetz. New York: L. E. Johnson, N. D. Maher, 

Roanoko, Va.; W. G. Macdowoll, Joseph I. Doran, John P. Green and
W. W. Atterbury, Phila.; Joseph Wood, Henry O. Frick, Pittsburgh; Wal
ter II. Taylor, Norfolk; M . C. Kennedy, Chambersburg.— (V. 101, p. 917, 
934.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns double-traok 
road, b4 miles long, lncl. bridge over Schuylkill River at Norristown. Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and Int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.— (V. 75, p. 1148.)

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte, N. C.,
222.44 m.; Carolelgh Jot., N. C., to Carolelgh Mills, 1.90 m.; total, 224.34 
miles. Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266.-

000 (6 >4% on stock) per year till Dec. 31 1901 and $286,000 (equal to 7% 
onstock) balance of lease; also taxes. V. 63, p. 361. State of North Caro
lina holds $3,000,000 stock.— (V. 6 6 , p. 665; V. 89, p. 163.)

NORTH P EN N S Y LV AN IA  RR.— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.53 m.; Delaware River branch, 20.45 m.; Doylestown branch,
10.09 m.; total first track, 86.07 m.; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8 % on stock, and 
ease assumed In 1896 by Phila. & Reading Ry.—-(V. 81, p. 6 6 8 .)

N O RTH-EAST P EN N SYLV AN IA  RR.— Owns road from Glenslde to 
New Hope. Pa., 25.64 miles; 2d track. 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $400,000, of which $318,950 owned by Reading Co.; par $50.

NORTHERN ALA B A M A  RY.—Sheffield to Parrish, Ala., and branohes,
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Rv. V. 6 8 , p. 824, 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $l,7OO.O0O 1st 5s were made prior liens. V. 67, p. 1208. In vear 
ending Juno 30 1915, gross, $530,069; net, after taxos, $144,348: other 
income, $53,967; bond Int., $82,500: rentals, &c.. $145,515; baL.dof., 
$29,700. In 1913-14. gross, $582,370: not. $140,379.— (V. 69. p. 28.)

NORTHERN (N. H.) RR.— Owns Concord. N. II., to White River Jot., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines. 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1% extra was paid regularly from contingent fund. 
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In ’97, 5% 
extra; In July 1904, >4% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN C E N T R A L  RY.—Owns Baltimore, Md., to Sunbury, Pa.; 
136 m.; all double track—branch, 9 m.; leases—Shamokln Valley & Pottsv. 
RR., 40 m.; Elmira & Williamsport RR., 73 m.; operates at cost— Elmira 
& Lake Ontario RR., 100 m.; Lykens Vail. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 449 miles. Uses other tracks, 23 m. V. 78, p. 773

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock dlv. of 40%; also 10% In cash from treasury assets and a 
guaranty of 8 % on all the stock during the lease. V. 91, p. 154, 337, 464, 
871, 1026. Two of the 3 suits brought by minority stockholders having 
ended favorably and an injunction having been denied In tho third, re
straining the execution of the leaso pending the trial, tho lease was onterod 
Into in July 1914. Tho stockholders In Aug. 1914 recoivod. In addition to 
the extra dividends called for by tho loase named above, a cash paymont at 
the rate of 8 % yearly (28%) on the 40% stock dividend for tho 3 >4 yoars be
tween Jan. 1 1911 and July 1 1914, representing accrued rental undor the 
leaso. V. 99. p. 343, 49; V. 91, p. 1768; V. 92, p. 527. 1109, 1179; 1243, 
1566; V. 93. p. 45, 286; V. 96. p. 572.

SECURITIES OWNED.— On Jan. 1 1915 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000: Sham. Val. A Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phila., Wllm. &  Balt.), &c. Also Southern Pacific Co., $1,848,700 (ex
changed in July 1913 for Balt. & Ohio stock

STOCK.— Penn. RR. on Jan. 1 1916 owned $14,808,080 of $27,077,150 
outstanding stock. The auth. Issue was Increased In Nov. 1910 from 
$20,000,000 to $27,737,050. A 40% stock dlv. ($7,737,000) boing paid 
Aug. 5 1914 under lease; see above. V. 91. p. 1630; V. 98, p. 1695; V. 99, 
p. 271. 538.

DIVS.— ’8 8 . ’89. ’90. ’91. ’92. ’93. ’94-’00. ’01-’ 14.Since under Lease. 
Percent____ 7 8  8  7 8  9 7 yrly. 8 yrly.* 8 yearly.

•Also Jan. 1907, 1214% paid in stock ($2,149,169). V. 83. p. 471. 
Also 10% extra In cash and 40% In stock undor leaso In Aug. 1914 and 28% 
extra In cash representing 8 % on 40% stock dividend for 2 >4 yoars from 
Jan. 1 1911 to July 1 1914, during which leaso was held up. V. 99, p. 343.

REPORT.— For 6 months ending Juno 30 1914, gross, $6,061,643; net, 
after taxes, $163,827; other income, $863,226: int., rentals, &c., $573,417! 
sink., &c., funds, $31,875; dlv. (4% ), $773,700; bal., def., $351,939. For 
1913, given at length In V. 98. p. 604, 616, showing:

Y e a r  e n d .  D e c .  31— 1913. 1912. 1911. 1910.
Gross earnings............$13,563,722 $12,844,716 $12,745,867 $12,798,628
Net earns, (over taxes). $1,059,357 $1,442,444 $1,607,177 $1,583,138

1913. 1912.
Oper. Incom e.$1,059,357 $1,442,444 
Other Income. 1,877,578 1,488.176

T ot. net Inc.$2,936,935 $2,930,620 
Rents.oth.rds. $283,961 $316,525 
Hire eq. b a l . .  285.298 204,780

1913. 1912.
Int. on bonds. $361,310 $366,222
J’t facll.&misc. 383,564 245,005
D ividends,8%  1,547,400 1,547,400
T ot. deduc’ns $2,861,539 $2,679,932 

. Balance, surp. $75,396 $250,689
— (V. 99, p. 343, 538. 1749; V . 100, p . 643; V. 101, p. 288, 371.)

NORTHERN NEW  B RU NSW ICK & SEABOARD RY.— Extends from 
Iron mines of Canada Iron Foundries, L td ., near Bathurst, New Bruns
wick, Canada, to Nlplslqult Junction, on the Intercolonial Total mileage pro
p o s e d ,^  miles. Bondsauth., $390,000 at $15,000 per mllo, guar, by Pro
vince of New Brunswick and Canada Iron Foundries, L td .— (V .90, p. 1491.)

NORTHERN RR. OF NEW JE R SE Y .— Owns from Croxton, N. J ., to 
Sparklll, N. Y ., 21 m .; leases Sparklll to Nyack, 5 m. Leased to tho Erie 
R R . from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds, 4%  on $1,000,000 stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 14% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.— (V. 71, p. 30 ) 

NORTHERN RY. COSTA R I C A — See V 71, p. 1067, and United Frult 
Co. (V . 92. p . 527: V . 93. p . 527; V . 94, p .560; V. 95. p. 544; V . 100, p. 643.)

NORTHERN OHIO R A IL W A Y .— (See M a p  L a k e  E r ie  A  W e s te r n .)—  
Owns Akron to Delphos, O., 162 miles. Leased for 999 years to L. E. & W., 
which guarantees bonds (V. 62. p. 826) and owns the S3.580.000 common 
stock. Pref. non-cum. 5%  stock, $650,000: par, $100. Mortgage for 
$4,000,000; $1,500,000 reserved for exton’s at $15,000 p. m .; V. 66, p. 337.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Nor New Brunsw & Seab— 1 st M g gu $390,000 auth. 
Northern of New Jersey— Stock guar (see V 69. p 81) 

Third mortgage (now first) Interest guaranteed— c 
Gen mtge $1,000,000 g Int guar by lease...ysrn.xo* 

Northern Ohio— 1st M g ($15,000 Dm) gup & 1-Ce.xo* 
Northern Pacific Ry—Stock $250,000,000 authorized 

St Paul & N PgenM land grant assumed.Ce.xc'&r
do do registered -----------------------x

Wash & Columbia River 1st M gold assumed.F.xo* 
New mortgages of Northern Pacific R a ilw a y — 

Prior lien M $129,537,000 gold land gr.Ba.xc**r 
General Hen M $190,000,000 gold land gr.F.xc*&r 

St Paul-Duluth DIv pur money M $20,000,000 G.xc*
0 B & Q coll tr M g (red at 105) A  share__S.c’ &r*

do do registered_______________r*
Ref and Impt M gold ($, £ , fr) red text..G.c*&r* 

B o n d s  U n d er ly in g  S t  P a u l  & D u lu th  D iv  M tge.
St Paul & Duluth first mortgage assumed-------- zc*

Second mortgage assumed.......................Ce.zc*
Duluth S L 1st M p & 1 sink fd not drawn.Ce.zc*
Consol mtge assumed $5,000,000 gold-.M p.z * 

Northern Pac Term Co—First M gold red 110 --F.X 
Northern Railway (Cal)—See Southern Paclflo RR. 
Northern Securities—Stock $3.954,000--— - - - - -  
Northwestern Coal Ry— First M guar (end) gold.Fzc 
Northwestern Pacific—Stock ($35,000,000) — . . .  ..F  

Cal Northw 1st M g guar by S F & Nor Paci sk fd .z  
San Francisco & Nor Pacific 1 st M g s f . .  Ba.zc*&r 
lst&ref M $35,000,000 g red 110 aft 10 yrs.F.xc*&r 

Northwestern RR of South Caro— First M $375,000.x
do equipment gold bonds------------------------

Northw Term Ry— 1st M gold red-------------------Ba.c*
p Berlin at 4.20 marks per dollar, z 5.130 miles, In 
Of which In treasury June 30 1915;

M ile s
R o a d

13.9
' 2 1

162
182
182
163

See z 
See z 

226

6,271
167
167
25

238

511
40

165
■<56

cludln
a5,39

D ate
B o n d s

1910
1887
1900
1895
l'883
1883
1895
1896 
1896
1900
1901 
1901 
1914
1881
1887
1886
1898
1883

1893
l'898
1889
1907
1899
1914
1906

' 40 m 
1.500.

P a r
V a lu e

A m o u n t
O u tsta n d in g

$500 
10 0  

10 0  &c 
1 ,0 0 0  
1 ,0 0 0  

10 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

500 &c 
500 &c 

1 ,0 0 0  
l ,0 0 0 &c\ 
l.OOO&c] 

1 0 0 &c
1,000
1 ,0 0 0
1,000
1,000
1.000

100 
1,000 

100 
1 ,0 0 0  
1 ,0 0 0  

1,0 0 0  &C 
1,000
1 .0 0 0

lies not o 
b 2,480,

$253,500
1 .0 0 0 ,00 0

654.000
154.000

2.500.000 
248.000,000 
j  7.813.000
b2,620,000

112.615.500 
a60.000,000

8.080.000
107.613.500

2 0 ,0 00 .0 0 0

1 ,0 0 0 ,00 0
2 ,0 0 0 ,0 0 0

500.000
1 ,0 00 ,0 0 0
2.942.000
3.954.000 

17,000
35.000,000

941.000
3.669.000 

See text
285.000 

22,500
2.154.000

perated; sp
0 0 0 .

R ate
%

4 g
4
6
4H g 

7 In 1915
6  g 
6  g
4 g
4 g
3 g
4 g 
4 g
4 g 
4 A  g
5 
5
5
4 g
6 g

See text 
5 g

5 85 g 
4M g
4
5
5 g

urs, 261

W hen
P a y a b le

& J 
Q—M 

J & J 
J & J 
A & O 

Q— F 
F & A 

Q— F 
J & J

Q—J 
Q— F 

J & D 
J & J 

Q—J 
J & J
F & A 
A & O 
M & S 
J & D 
J & J
See text. 
M & N
A & O 
J & J 
M & S 
A & O 
April 1 

J & J
miles

L a s t  D iv id e n d  P la c e s  W here In terest a n d  
a n d  M a tu r ity  D iv id e n d s  a re  P a y a b le

Jan 1 1940 
Sept 1915 1% 
July 1 1917 
Jan 1 2000 
Oct 1 1945 
Nov 1 1915 \ K  
Feb 1 1923 
Feb 1 1923 
July 1 1935
Jan 1 1997 
Jan 1 2047 
Deo 1 1996 
July 1 1921 
July 1 1921 
July 1 2047
Aug 11931 
Oct 1 1917 
Sept 1 1916 
June 1 1968 
Jan 1 1933
Jan 11 ’ 15 2% 
May 1 1923
Apr 11928 
Jan 1 1919 
Mch 1 1957 
Apr 1 1949 
Apr 11919 
July 1 1926

Bk Br NAm,NY,Mon,*L 
50 Church St. New York 

do do
do do

Chase Nat’l Bank, N Y 
J P Morgan & Co, N Y 
J P Morgan & Co, N Y 

do do
Office 34 Nassau St, N Y
J P Morgan, N Y; & Ber p 

do do
do do
do do
do do

New York, &c.
J P Morgan & Co, N Y 

do do
do do
do do

Winslow,Lanier* Co,N Y
Checks mailed 
Farmers’ L & T Co. N Y
San Francisco
New York and Frankfort
New York
Safe Dep & Tr Co. Balto 

do do
Bank Tr Co. NY & Denv

N ORTH ERN  PACIFIC RAILWAY .— (See  M a p s .)— Operates one of the 
leading lines to the Paclflo, having Its eastern terminal at St. Paul, Minn., 
and Duluth Minn, (the head of Lake navigation), and running thence west- 
erlv traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches.

M a in  L in e —  M ile s .
Ashland, Wis., to Portland,

Ore. (incl. 5 m. terminals) ..2,171 
Brainerd and Staples to St

P aul____________________  181
Other lines--------------------------   530

Total main line------------------ 2,882
Various branches-------------------- 3,584

L e a se d  to Others— M ile s
To other companies__________  44
To Province of Manitoba........... 2)9
Not operated_________________

Tot.(Incl.172 m. trackage)&c.6.823 
C o n tro lled  P ro p erties—

Minn. & Intern. (V. 77, p. 451) 179 
Other companies______________ 102

Total, Incl. 5 miles trackage Total system June 30 1915-.7,104
(operated directly)............. 6.466 Second track............................... 699

The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.

Owns Jointly with Great Northern the stock of Spokane Portland & Se
attle Ry., extending from Portland to Spokane, Wash., with branches; 
total, 556 miles; additional properties being acquired In 1911— see that co.; 
see V. 81. p. 1101; V. 83. p. 1111; V. 8 6 , p 1530. The Sp Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178.

Tn 1909 arranged for Joint use of Co s lino, Tacoma to Vancouver, Wash., 
1 3 5  m . with Gt. Nor. and Un. Pac.; V 8 8 . p. 1373; V. 93. p. 1030.

In 1912 the Midland Ry. of Manitoba, formed In the Joint Interest of the 
oomDany and the Great Northern, obtained trackage rights from the Cana
dian Northern Ry. between Emerson. Man and Winnipeg. 68  miles, for 
20 years, with provision for 999 years. V. 95, p. 298, 1129: V. 97, p. 1038.

In Nov. 1914 the Gilmoro & Pittsburgh RR., Armstead, Mont., to Gil
more. Ida., 103 miles, which was formerly controlled, was taken over 
directly. V. 99, p. 1 5 2 9 . Cut-off from Port Defiance to Tacoma, Wash., 
43 miles, opened Dec. 15 1914. V. 99. p. 1749.

HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed In July 1896 and reorganized per plan in V. 62. p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
864: 450 miles to Bismarck were foreclosed In 1875.

DIVIDENDS.—  (’05. ’06. ’07. ’08. ’09. 1910-14. 1915.
On common— (%)\ 7 7 7 7 7 7 yearly 7

•Also Dec. 1908. 11.26% from surplus of N. W. Impt. Co. V. 87. p. 1238. 
BONDS.—The Refunding and Improvement Mortgage of 1914 covers

6,271 miles of road, on 847 of which It Is a first lien. It is an open mortgago 
and not limited to any specified amount, but the bonds at any time out
standing are limited to threo times the outstanding capital stock, now 
amounting to $248,000,000. When tho amount of bonds Issued thereunder 
(bearing interest at rates to bo fixed) reaches $500,000,000, further issues 
must be limited to 80% of tho cost of property placed under tho mortgago. 
Bonds of any series may bo made redeemable before maturity or convertible 
at tho election or tho holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac.-Great Nor. joint bonds,) at or before maturity, 
k i In July 1914 $2 0 ,000 ,000  Series A 4 ^ s  were sold to retire $10,000,000 6 % 
bonds and on account of Improvements, redeemable as a wholo at 110 and 
int. on or after July 1 1919 at 110 and Int. V. 99, p. 120, 271.

Abstracts of new prior lien and general Hen mortgages of 1896 were In 
V. 63. p. 1012-1019. 1072; see V. 99. p. 49.
P r io r  lie n  4s purchasable with land sales at not exceeding 110 
*a(but not subject to call), not over $500,000 cash yearly to

bosoappliod. Total issue, $130,000,000; issued...................$112,615,500
Originally reserved, but no longer issuable-----------------------------  298,350
Issued, but purchased and canceled------- - — ------------ ---------- 7,736,150
Reserved to retire St. Paul & N. P. and West. RR. bonds-----  8,350,000
For new construction, betterments, equipment, &c , under 

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25.000.000—still held..................... 1 ,000.000
Of the gen. lien bonds, $130,000,000 are reserved to retire tho prior lien 4s 
The S t . P a u l  *  D u lu th  D iv is io n  mortgage secures $20,000,000 purchase 

money bonds on tho former 8 t. Paul & Duluth, of which $9,215,000 were 
sued to acquire the road. $5,283,000 are reserved to retire existing St. P 

& D. bonds and the balance for improvements to the property. V. 70. p. 
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul 
& Duluth are being sold and proceeds applied to purchase of tho bonds ai 
not over 105 and int., or. If not purchasable at that price, then to better
ments, Improvements or additions to tho mortgaged promises or equipment 
therefor. To July 1915 $2,473,000 had been thus purchased and canceled. 
V. 71, p. 1167; V. 72. p 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the 
States of Minnesota and Oregon and 25.600 acres per mile In the (then) 
Intermediate territories. Unsold on June 30 1915, 7.825.740 acres, viz ;
Minnesota and No. Dakota 50,4961 I d a h o .. .___________. . . . .  360,737
Wyoming________________,  49.574) Washington_______________1,755,483
Montana..............................5,346,911 [Oregon...................................  262,538

Sales In 1914-15, 1,004.018 acres. Consideration, $4,124,580. 
FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107.

612,600 of the $110.839.100 stock of Chic. Burl. & Quincy RR. In exchange 
for their Joint 20-ycar 4% gold bonds secured by the deposit of tho stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular. 
V. 72. p. 871. 1034. 1135: V. 73, p. 294, 610; V. 85, p. 601. In July 1914 
sold $20,000,000 Ref. and Impt. 4 A %  bonds.

E a r n i n g s .—2 mos.,[1915..........Gross, $11,426,113; not, $4,565,514
July 1 to Aug. 31. 11914..........Gross, 11,867,995; not, 4,229,774

REPORT.— For 1914-15 in V. 101, p. 1183; V. 100, p. 1073. 1093; 
editorial, p. 1036.

Y e a rs  e n d in g  J u n e  30— 1914-15. 1913-14. 1912-13.
Average miles______________________  6.461 6,325 6.260
Freight earnings.................................... $43,833,636 $48,155,832 $52,270,686
Passenger earnings__________________ 13,619,113 15,707,000 15,808,036
Mail, express, &c___________________ 5,718,904 6,586,743 4,597,417

Total operating revenue__________ $63,171,653 $70,449,575 $72,676,139
Operating income (overtaxes)_______$21,588,494 $22,336,534 $24,312,633
Other income_______________________  10,442,959 5,650,124 4,625,873

Gross income......................................$32,031,453 $27,986,658 $28,938,506
Rentals paid .............      $668,768 $611,895 $537,303
Interest on funded debt_____________  12,294,400 7,563,449 6,837,685
Miscellaneous______________________  245,465 156,067 750.000
Dividends on stock (7% )......................  17,360,000 17,360,000 17,360,000

Net surplus for year________________$1,462,820 $2,295,247 $3,453,518
Tho comparisons of figures for 1912-13 are inaccurate.
DIRECTORS.— William P. Clough (Chairman), Jule M . Hannaford 

(Pres.), Arthur O. James, George F. Baker, William Sloane, J. P. Morgan, 
Lewis Cass Ledyard, Charles Steele, James N. Hill, Amos Tuck French, 
Wm. S. Tod. Thomas W. Lament, Geo. F. Baker Jr.. Payne Whitney. 
Grant B. Schley. N. if. office, 34 Nassau St.— (V. 101, p. 1180.) *
53NORTHERN PACIFIC TERMINAL CO. OF OREdON— Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m. track, dock frontage 7.904 feet.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
n 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% by 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BONDS.—The first mtge. Is for $5,000,000: in Fob. 1915 $4,323,000 had 
been issued, of which $1,381,000 retired by sinking fund drawings at 110 
and int.— (V. 97. p. 176; V. 98, p. 237; V. 100, p. 230; V. 101, p. 28S.)

NORTHERN SECURITIES CO.— In 1904 the capital stock was reduced 
from $395,400,000 to $3,954,000, tho par value of shares to remain at $100 
pending completion of dissolution. V. 78, p. 1168, 1223,1275, 1392; V. 76. 
p. 811, 919, 1249. Report for cal. year 1914 was in V. 100. p. 306.

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4% 
1910, 2 A % : 1911. 4% ; 1912, 3% ; 1913, 1914 and 1915, Jan.. 2% .

OFFICERS.— Pres., James J. Hill; Sec. and Treas.. Nicholas Terhune. 
Office, 26 Liberty St., N. Y — (V. 98, p. 302; V. 100, p. 306.)

’ ’ NORTHWESTERN".— See Chicago & North Western Ry. 
NORTHWESTERN COAL RY.—Aliouez Bay. Wls., to Allouez Jet., Wis.. 

2  53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698e 
Owned by the Pittsburgh Coal Co., which guarantees the bonds. Se. 
official statement. V 71. p.698. Can.stoek. $1,000,000 For yea’ 1914-15, 
gross, $53; op. def., $631; taxes, $1,689; def., $2,320.— V .71, p.698.

NORTHWESTERN PACIFIC RR.— (See M a p  A t c h .  T o p  &  S .  F .)— 
Operates a system extending from Point TIburon and Sausallto, Cal. 
(whence ferry to San Francisco, 6 H miles), northerly to Eureka, with 
branches, 401 miles In all. Incorp. Jan. 8  1907 in the Interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns 517,500,000 stock, and 
took over by consolidation the Cal. & N. W.. the San Fran. & Nor. Pao., 
North Shore RR.. San Fran. & Northwestern. Eureka *  Klamath River 
and Fort Bragg & Southeastern. A connecting lino of 106 miles built from 
Willits to Shively. V. 95, p. I l l :  V. 96, p. 1489.

BONDS.—San Fran. & North. Pao. 5s Issued at $25,000 per mile; s. f., 
$25,000 yrly.; bonds drawn at 110 and Int. (mtge. abstract, V. 49, p. 241.)

Of the 1st & refund. 4 A s  of 1907 ($35,000,000 auth.), $21,945,000 was 
outstanding Juno 1915, practically all owned by Sou. Pac., and $5,534,000 
had been authorized by the Cal. RR. Commissioners, but was not yet is
sued; the mtge. reserved $6,676,000 to retire a like amount of underlying 
bonds, $5,000,000 for impts. and equip, and $13,324,000 for branches or 
extensions, incl. one from Shively to Wlllets and from Wendling to connec
tion with lino from Uklah to TIburon and Sausalito. V. 84, p. 221, 694; 
V. 85. p. 222: V. 96. p. 1773; V. 98. p. 1316.

EARNINGS.— 2 mos., 11915................Gross, $919,333; net, $833,244
July 1 to Aug. 31. \1914------------- Gross. 407,933; net, 334.857

Year ending June 30 1915, gross, $3,568,701; not income, after taxes, 
$943,094; fixod charges, $723,485; bal., sur., $219,609.— (V. 99, p. 1215.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See M a p  A t l a n t i c  
C o a s t  L i n e . ) — Wilson Mill, S. C., via Sumter to Camden, 62 5 miles; branch 
Mtllard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles Stock, $100,000 
Dividend, 6 % paid yearly Deo. 1900 to 1902; 1903 to 1905, 6 %: 1907 and
1909. 4% ; 1910, 5%: 1911 and 1912, 6 %; 1914. 4% . Year 1913-14, 
gross. $122,925; net, $25,799; other income, $1,708; interest, rentals, &c. 
$25,790; bal., sur., $1,717. In 1914-15, gross, $127,245; net, $44,151.

NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way In that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 50 years 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3,000,000 
stock, rental covering Interest on bonds, operating expenses and taxes. 
V. 98. p. 913. Bonds ($3,000,000 auth. issue) are redeemable to July 1 
1916 at 105 and int.; thereafter at 102H. V. 89. p. 994; V. 90, p. 503. 
Denver Laramie & N. W. also uses facilities.— (V. 98. p. 913.)

NORWICH & WORCESTER RR.—Owns from Groton. Conn., to Wor
cester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y. N. H. & II.): rental 8 % on pref. stock.— V.70.p.125.
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96 RAILWAY STOCKS AND BONDS [VOL. 101.

R A I L R O A D  C O M P A N I E S  
[For a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Norwich & Worcester— Preferred stock 8%  rental. . .
Bonds (not mtge) lnt guar under lease, cu r____zo&r

Norwood & St L— 1st M $300,000 g red 110 1912__Eqx
Ocean Shore RR— 1st M *5 ,0 0 0 ,0 0 0 ..............................
Ocilla South RR— 1st M  $500,000 g red 110.xc*&r 
Ogden Mine RR— Stock (5% rental Central of N J)_. 
Ogdensburg & Lake Champlain Ry— See Rutland RR
Ohio Conn Ry— 1st M $2,000,000 g gu (text)____Fko*
Ohio & Kentucky— 1st M gold sk fd call at 110.Ce.zo*

15-year debenture certs ext In 1914 at 6 % ..............z
Ohio & Little Kanawha Ry— See Balt Sc Ohio RR.
Ohio River— See Baltimore & Ohio
Ohio River & Western— First mtge $600,000 gold-.F
OH Belt Ry— 1st M  *2,500,000 g red text_________x
Oklahoma Central— Common stock $1,500,000______

First mortgage $1,200,000 red par................ Col.yc*
Income bonds $1,500,000__________________________

Old Colony— Stock 7%  guaranteed by rental............o
Bonds not mortgage____________________________zr
Bonds not mortgage (auth $3,000,000) gold_zo*&r
Bonds not mortgage...........................................zo&r
Bonds not mortgage_________________________zc&r

Oregon & Cal— 1st M g drawn at 100 gu p & l.Un.zo*
Oregon Pacific & East Ry— 1st M  $500,000 gold___
Oregon Short Line RR— First mtge (Ry Co) g ___zo

Utah & North 1st M ext 1908 (V 86, p 1410) . . .z c  
Cons M gu $15,000 p m s f not drawn g ..A B .zo  

Cons 1st M $36,500,000 g (1st M on 400 m) __Q.xo
Ref M $100,000,000 g gu red (text)______ Eq.xc»&r
Income bonds Series A 5% non-cumulatlve____ OBz

do Series B non-cumulatlve__________ (]z
First & cons M $150,000,000 g red text__Ce.xo*&r*

x  Amounts held by public.

M i l e s
R o a d

7 2

7 X

1 1 125

670
2 06114884881,178

D a t e
B o n d s

18971902
1914
190318961899
19021913

188818941895 1902 1887 1914 1882 1878 1886 1897 1904 1897 1897 1910

P a r
V a l u e

$ 10 0  
1 ,0 0 0  

500 &c
1 .0 0 0

10 0

1 ,0 0 0
1 ,0 0 0

1 .0 0 0
100 See

200 &c 
600 &c 

10 0  
1 ,0 0 0

1 .0 0 0  &o
1.000 &o
1.000 &o

1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  500 &c

1 .0 0 0  &o 500 &o 500 & o
1 .0 0 0  &o

Amount
O u ts t a n d i n g

$3,000,000
1 .20 0 ,0 00300.000 

See text416.000450.000
1.951,000250.000175.000
600,000 

See text1.500.000
1 .20 0 .0 001.500.00022.294.0004.000. 0003.000. 0005.598.000
1 .0 0 0 . 00017.745.000 330,00014.931.0004.991.0001.770.00012.328.000 

See textX272.500 X25.000 
See text

R a te
%

845 g
i g
i  g

4 g5 g
5 g 

up to 6 - 
4

1 “ 3H 
5 !g •
5 g
6 g
4 (7) 
5 g
5 8 
4 g

5%  In 
4 In 1914

W h e n
P a y a b l e

Q—J
M & S 
A & O
J &
J & J
M & S
J & J
J & D

F & A

Q—J 
J & J 

& A 
& D 
& J 
&
&
&
&
&
&

F 
J 
J 
J 
J 
P 
J 
J 
J
J & D 
Septl914 

Oct
J & D

L a s t  D iv id e n d  
a n d  M a t u r i t y

Oct 1 1915 2 %  
Mch 11927 
Apr 1 1932
Jan 1 1934 
July 1915 214%
Sept 1 1943 
July 1 1926 
June 1 1919

Sept 1 1952 
Dec 1 1943
Aug 1 1934 
20 years 
Oct 1 1915 
Jan 1 1938 
Feb 1 1924 
Deo 1 1925 
July 1 1932 
July 1 1927 
Jan 1 1934 
Feb 1 1922 
July 1 1933 
July 1 1926 
July 1 1946 
Deo 1 1929 
July 1 1946 
July 1 1946 
Deo 1 1960

I X

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Mech Nat Bk, W orcester 
Company’s office, Boston 
City Nat Bk, W atert.NY
Chath B & Sav T r Co.Sav 
608 Chestnut St, Phlla
Farmers’ L & Tr Co, N Y 
1 Broadway, New York

Hambleton & Co, Balt 
Ft Dearb Tr & S B , Ohio
New Y ork
Treasurer’s Office, Bost 

do do
do do
do do
do do

Southern Paclflo Co. N Y
165 Broadway, NewYorU 

do do
do do
do do
do do
do do
do do

NORWOOD & ST. LAWRENCE RR.— Norwood to Waddlngton. N . Y .. 
20 miles, lncl. extension, 13 m „  opened July 1909. Stock, $100,000: par 
of shares, *100. Bonds are subject to call at 110 since April 1 1912. V . 95, 
p . 1542. Year ending June 30 1914, gross, *83,975; net, $26,432: bond 
lnt., $5,000; other lnt. and hire o f  equip., $17,800; divs. (5 % ). $2,083: 
ba l., sur., $1,549. In 1914-15, gross, $3,568,701; net. $20,371. Pros., John 
Weekes; Treas., Frances M . Hugo; Sec., R obt. J. Buck.— (V. 95, p. 1542.)

OCEAN SHORE R R., CALIFORNIA.— Owns partly constructed road, 
double-traok, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 X  north from Santa Cruz 
Is completed, leaving gap of 2614 miles. Incorporated Oot. 9 1911 as suc
cessor o f  R a ilw a y  C o. foreclosed Jan. 17 1911. Stock, $5,000,000, o f 
which $3,852,150 outstanding D ec. 1914, given to bondholders o f  old co . In 
exchange for their securities. V . 96, p . 1229. Roportod assessments: In 
1913, *388,000; 1914, $10 per sharo; 1915, $6, incl. $3 levied in Oct. V. 101, 
p .  1189. The stockholders on Jan. 5 1914 authorized an Issue o f $5,000,000 
bonds. V. 97, p . 1505; V. 98. p . 236, 611; V. 99, p. 748. Earnings for cal. 
year 1914 were: Gross, $284,733; oper. dof., $20,107; other Income, $3,982; 
deductions, $22,836; bal., def., $38,960. Pres., F . W . Bradley; V .-P . & 
Gen. M gr., John G. Sutton; Sec. & Treas., J. W . Crosby. Office. 52 11th 
St., San Francisco, Cal.— (V. 100, p. 1593; V. 101, p. 1189.)

OCILLA SOU TH ERN  R R .— Owns Ocilla to Nashvillo, G a., 28.56 m .; 
Fitzgerald to Rochelle, Ga., 23.43 m .; total, 51.99 m .; leases Fitzgerald 
Ocilla & Broxton R R ., Ocilla to Fitzgerald, 11.6 m ., and Ocilla to Irwin- 
vlllo, 8.2 m. (monthly rental $150); total, 71.93 miles.

Stock auth., $1,000,000; outstanding Juno 30 1914, $265,000. O f the 
bonds $84,000 Is reserved to purchase a connecting link o f 11 miles betweon 
Ocilla and Fitzgerald, Ga. For year ending June 30 1914. gross. $121,027; 
net, $47,827: lnt., taxes, & c., $43,314; bal., sur., $4,513. In 1914-15, 
gross, $93,491; net, $18,018. Pres., J. A. J. Hondorson; V .-P ., Reason 
Henderson; Sec., Treas. & Gen. M gr., D. C. Smith.— (V. 100, p. 399.)

O C K LA W AH A  VALLEY R R .— V. 100. p . 1752.
OGDEN MINE RR.— Owns Nolan’s Point (Lake Ilopatcong) to Sparta 

(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central R R . of N. J . for 5%  per ann. on stock and $500 yrly. for org. exp .

OHIO CONNECTING R Y.— Owns bridge over Ohio River near Pitts
burgh. Pa., and approaches, 9.07 miles. Leased from Oot. 20 1890 for no 
definite time to Pitts. Clncln. Chlo. & St. Louts R y.; rental, net earnings. 
Stock Increased In Deo. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn, 
sylvanla C o m p a n y , which on Jan. 1 1914 owned the entire stock. Form of 
guaranty. V. 81. p. 669. DIvs. In 1906, 5 % ; 1907 to 1914, 7 % . For cal. 
year 1914, gross, $388,784; net, $92,222; rental from oper. co ., $92,402: 
charges, *85,955; div. (7 % ), $140,000; bal., def., $41,331.— (V 82. p.752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. R y . at Jackson, 
K y „  to Malone, 39 m ., Incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com
mon stock, $200,000; pref. stock, $100,000. 1st M. bonds are guaranteed 
bv Kentucky Block Cannel Coal Co. Year ending June 30 1914, gross, 
*99.337; net, *24,901; lnt., taxes, & c., $34,630; bal., def., *9,729. In
1912-13, gross. *95,217; net, *24,578; lnt., taxes.& c., $30,782; def.. $6,204. 
Pres., W. deL. W albridge, 1 Broadway, New York.— (Y . 98. p. 1695.)

O IL BELT R Y .— Owns Bridgeport to Oblong, 111., 25 miles, and is being 
extended 80 miles, making a total o f  105 miles from  Charleston to M t. 
Carmel, 111. Incorp. In Illinois in 1910. Steam and gasoline electric cars. 
Stock auth., $2,500,000; outstanding. $525,000; par, $100. Bonds ($2,
500,000 auth. Issue; Fort Dearborn Trust & Savings Bank, Chicago, trustee), 
o f  which *500,000 cover first 25 miles, and were held In the treasury Jan. 
1915; future Issues limited to $20,000 per mile, completed, including 
equipment; *400,000 reserved for not exceeding 90%  o f cost o f  improve
ments, provided net earnings are twice interest charges. Redeemable at 
105 on and after Dec. 1 1918. Y. 96, p. 286. Pres., W . E. Finley; 
Sec.-Troas., T . M . M ooney. Office, Bridgeport, 111.— (V. 96, p . 286.)

OKLAHOMA CENTRAL RR.— Owns Lehigh. Okla., to Chlckasha, 128.45
m.; branch, 1.92 m.; leases Ada Terminal, 1.86 m .; Chlckasha Terminal,
3.44 m .; total, 135.67 miles. Successor Aug. 1 1914 o f Railway o f same 
namo foreclosed July 31 1914, per plan V. 98, p . 1845.

The Atch. T op . & Santa Fe or one o f its subsidiaries has leased the road for 
5 years from Aug. 1 1914 with privilege o f renewal for another 5 years, the 

,pay for malnt-. taxes, & c., $60,000 yearly tho first 3 years, 
*77,500 tho 4th and 5th year and $100,000 per year if lease is renowed. 
Tho committeo will grant an option to the lessee to purchase all o f  the in
come bonds and stock o f  the new company (a) during the first 3 years o f 
the lease for $800,000; (5) during the 4th and 5th years for $875,000, and
(c) if  lease Is renewed, during the next 5 years for $950,000, which amounts 
would represent respectively about 26 2 -3% , 29.16% and 31 2-3%  for the 
old 1st M . bonds. As the rental to be paid during the first 3 years will 
cover only interest on the 1st M ., no Interest can be paid on the income 
bonds; after 3 years, the excess rental can be applied toward the income lnt. 
V. 99, p. 408; V. 101. p. 846.

For year ending June 30 1914, gross, $255,666; oper. def., $2,859; lnt., 
taxes. & c.. $82,604: bal., def., $85,463. In 1912-13^ gross, $292,429; not, 
$42,114.— (V. 99, p . 49. 121, 199, 408, 467; V. 101, p . 846.)

OKLAH OM A PACIFIC  R R .— V . 98. p. 611.
OLD COLONY RR. (MASS.)— Owns road from Boston to Provlncetown, 

Mass., Newport, R . I., &o., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged 
V. 76, p. 247, 374; V. 93, p. 1726, 1789: V. 94. p. 6 8 — (V. 96. p. 286.)

OPELOUSAS GU LF & N ORTH EASTERN  R R .— Acquired by Texas Se 
Pacific R y . at foreclosure sale March 27 1915. Y. 100, p. 1168.

OREGON & CALIFORNIA R R.— (.See M a p  S ou th ern  P a c .) — Portland. 
Ore., to California State line, 367 m .; Albany Jet to Lebanon, 11 m. Port 
land to Corvallis, 101 m .; Lebanon to Woodburn, 49 m .: Portland. Ore., to

A irleo, O ro., 75 m .; M oh a w k  Jet. to  W ondling, 16 m .; Salem  to  G eer, 7 m .; 
Springfield Jet. to  T a llm a n , and  branches, 55 m .; leases, 11 m .; tota l

L E A S E , & o.— Leased to  Southern Paclflo C o. for  34 years from  A u g . 1 
1893, the lessee guaranteeing lnt. on  the bonds and  tho lessor receiv ing an y  
net profit and being charged with an y  deflolt a fter paym en t o f  charges. 
Betterm ents are payable b y  lessor. Sou th . P a c. ow ns all but $47 ,000  o f 
the $19 ,000 ,000 stock . $12 ,000 ,000 o f  which Is 7 %  pref. V . 72 . p . 287. D ue 
S o. P a c. June 30 1914, $2,181,855 . T h o  U. S. Suprom o C ou rt on  Juno 21 
1915, in tho G o v t, suit Involving title to  lands in W estorn  O regon , restra ined 
tho sale o f  lands except to  actual settlers In quantities n ot greater than on e- 
quarter section  a t n ot over $2 50 per acre. V . 101, p . 48 , 371.

B O N D S .— Land grant aoreage unsold Juno 30 1915, 2 ,353 ,446 , part be
ing covered  b y  the m tge., prooeeds o f land sales going  to  redeem  bon d s 
(su b ject to  call at par). The Southern Paclflo guaran ty  o f  principal and 
interest Is printed on  each o f  the 5 %  bond s. See V . 63, p . 754.

E A R N IN G S .— Y ea r  ending June 30 1915, gross, *7 ,149 ,896 : n e t . 
$2 ,081 ,138 : other incom e, *211 .066 ; in t ., ta x e s ,& c ., *2 ,319 ,865 ; b a l., d e f .,  
$27 ,661 .— (Y . 97, p . 666; Y. 100, p . 813; V. 101. p . 48 , 371 .)

OREGON SHORT L IN E  RR.— (S ee  M a p  U n io n  P a c i f i c .) — G ranger, W y o . 
to  H untin gton , O re., 542 m iles; branch to  K etoh um , Id a ., 70 m .; O gden to 
M cCam m on, Ida ., I l l  m .; P ocatello  to  Silver B ow , M on t., 256 m .; Cache 
J e t., Id a ., to  Preston , U tah ., 51 m .; O gden, U tah, to  S an dy , 49 m .; sundrv 
branches, & c ., 725 m .; B u tte  to  G arrison , M o n t .,  57 m ., ow ned, bu t leasecl 
to  N or. P a c., loss 48 m . operated b y  O regon Short Lino undor trackage 
rights; leased from  O re.-W ash . R R . & N a v . C o . ,  173 m .; leases C entral 
Idah o R R .,  R ichfield  to  H ill C ity , Id a ., 58 m ., and Salt Lako & Idah o R R .,  
B urley to  M arsh field , Id a ., 9 m .; trackage, 11 m .; total Juno 30 1915. 
2,121 m iles.

On Ju ly  7 1903 the portion  o f  the main line from  Salt Lako C ity, U tah, to 
Callentes, N ev ., 512 m . in all, was taken ov er  under purchase b y  San P edro 
Los Angeles & Salt Lake R y .,  the Short Line acquiring a half Interest in 
San Pedro L . A . & S . L . V . 79, p . 1705: V . 76. p . 919, 1356; V . 77. p . 38 .

H IS T O R Y .— Successor M arch 16 1897 o f  the O regon Short L ine & Utah 
N orthern R y .,  foreclosed  per plan In V . 62, p . 504 , 505 . C on trolled  b y  U n. 
P a o ., which holds nearly entire capital stook . See also bonds b e low . V . 84, 
p . 52, 572, 932 . In  1914 sold  holdings In Utah L t .  & R y . V . 99, p . 971 .

C A P IT A L  S T O C K .— S tock , $100 ,000 ,000 , a ll in the U . P . treasure 
V . 91, p . 871; V . 93, p . 1387, 1669.

B O N D S .— F ir s t  consols, $22 ,029,000, were reserved to  retire o ld  b o n d s .
Series A  Incom es, non -cum ulatlve 5 per cents, have received : In  S ep t. 

1897, 4 % ; Sept. y r ly . since, full 5 % . at N .Y . o ffice  or O ld Col. T r ., B oston .
T h e  U. P . R R . C o . ow ns all b u t $25,000 o f  tho incom e B bon d s. Sorios B 

recoived In O ct. 1898 3 %  and In O ct. 1899 to  1914. Inclusive, 4 %  y ea rb '.
T h e  U nion P a cific  ow ns all b u t *272 ,500  or  the $7 ,185 ,000  original issue 

in com o A  bonds and tho U . P . all b u t $25 ,000 o f  tho $14 ,841 ,000 B  bon d s.
The ref. gold  guar. 4s (collat trust) o f  1904 (authorized Issue, $100,000.

000) are su b ject to  call a t 10214. T h e  bonds, o f  w hich $45 ,000 ,000 have 
been sold , secured b y  pledge o f  $8 ,700 ,000  Illinois C entral R R . stock , 
$4 ,018 ,700  C h icago & N orth  W estern R y . pref. s to ck , $1 ,845,000 C h icago 
M ilw aukee & St. Paul R y . pref. s tock , $28 ,412 ,000  San P ed ro  L os  Angoles 
& Salt Lake 4s and $20 ,000 ,000 N . Y . O . & II. It. R R . stock . T h o  co lla t
eral m ay  be roplaced b y  other o f  equal value. See abstract, V . 80 , p . 2403: 
V . 79 , p . 2086; V . 80, p . 1913; V . 96 . p . 1424.

O f the 1st and con sol. M . bonds ($150,000,000 auth . Issue, interest lim 
ited  toi 5 % ) ,  $34,422,000 will be reserved to retire underlying bonds and 
$36,360,000 Ser. A  4s which were Issued fo r  corporate  purposes aro In the
U. P . treasury; Ser. A  are sub ject to  call as a w hole at 105 beginning D eo. 
1915, other series on  such terms and at such tim es as the directors or  ex eo . 
com m , m ay fix . N one sold  to  June 1915. V . 91, p .  1512; V . 92, p . 1179.

E A R N IN G S .— 2 m o s ., (1 915 .......... G ross, $3 ,913 ,641 ; n et, $1 ,581 ,620
July  1 to  A u g . 31 . \ 1914---------Grass, 3 ,784 ,882 ; not, 1,424,639

For year ending June 30 1914, gross, *22 ,005 ,593 ; not, $9 ,837 ,645 . In
1914-15, grass, $19 ,967 ,925; net, $8 ,087 ,405 .— (V . 100, p . 141.)

O R EG O N  P A C IF IC  & E A S TE R N  R Y .— C otta g e  G rove  to  D Isston . 
20 m .; branches, 4 m . Successor Jan. 1914 to  O regon Sc Southeastern R R .,  
foreclosed . V . 90, p . 1297. S tock  a u th ., $700,000 com . and $300,000 
p re f.; outstanding, $200,500 co m .; par, $10. B on ds, U nion T ru st C o .,  San 
F ran cisco , trustee. See table a b ov e . V .98, p .  237.

F or year ending June 30 1914, gross, $14 ,288 ; net, $2 ,417; Int., taxes, 
& c., $3 ,584; b a l., d e f ., $1 ,167 . P ros., G . B . Ilon gor, M on a d n ock  B lo ck , 
C h icago; S ec., J . B . P rotzm an ; T reas ., A . B . W o o d . C ottage  G rove . Oro 
— (V . 98. p . 237 .)

OREGON-VVASHINGTON R A ILR O A D  & N A V IG A TIO N  CO.— (S e e  
M a p  U n ion  P a c if ic .)— O wns from  East P ortland . O re., to  H u n tin gton , 
O re., 398 miles; U m atilla, O re., to  Spokane, W a sh ., 183 m .; A ttalla  to  N orth 
Yakim a, W a s h ..9 8 m .; other main lin es .33 m .; branches, 1,190 m .- leased 
from  Des Chutes R R .,  95 m .; ow ned Jointly w ith Chlo. M ilw. & Puget S d . 
R y .,  & c . , 73 m .; trackage rights, 202 m .; total Juno 30 1915, 2 ,272 m iles. 
A lso ow ns 187 m . w ater lines. Spokane-A yer cu t -o f f  opened Sept. 14 1914. 
Shortens distance Portland  to  Spokane nearly 50 m iles. V .99, p . 538.

O R G A N IZ A T IO N .— In corp . In O regon N ov . 23 1910 and on  D eo. 23 
1910 took  over b y  purchase the O regon R R . & N av . C o ., N orth Coast R y .,  
and affilia ted lines controlled  b y  the U nion P aclflo. V . 91, p . 1447, 1512. 
1630. 1768. S tock  au th ., $50,000,000; $49 ,998 ,500 ow ned b y  O re .S h .L Ine.

B O N D S.— The 1st and ref. 50-year gold  4s ($175,000,000 a u th . Issue) 
are guar. p . Sc 1. b y  U . P . Series " A ”  aro dollar bonds, Serios *‘ B "  sterling 
bonds, each redeem able (but n ot part o f  either) a t  105 an any  ln t. d a y  on  
90 d a ys ’ notice . Sterling bonds are exchangeable for  dollar bonds a t $4 85 
on  paym ent o f  $15 per £100 b on d .

The bonds are a first lien on  abou t 767 miles o f  road  ow ned and a lien, 
su b ject to  $23,380,000 O re. R R . & N a v .4 s . on  1,135 additional tnlles. on 
70 miles Jointly ow ned and 139 miles o f  trackage. See V . 92, p . 1500. 1566. 
$23 ,380 ,000 are reserved to  refund the O re. R I t .  4s and tho rem aining $11 1 ,
620.000 for  extensions, Im provem ents, acquisitions, equ ipm ent, & c ., as in
V . 92 . p . 1500: V . 93, p . 408 , 1324, 1600; V .  94, p . 699.

A n abstract o f  O regon R R .  & N av . con sol. M . was In V . 63, p . 928-
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s , & c .% see notes on f  irst page]

1 st A ref iu v x • ufwoiwwv/ h e «  „  v. _ ___ _______
Oswego & Syracuse—Stock 9% guaranteed D L & W 

C onsolidated m ortgage (guaranteed bv D L & W ). .  
C onstruction m ortgage guar (tor $1,000,001)) - - - h - x  

Overton County RR— See Tennesseo Kentucky & N 
Ozark ft Cher Cent—See St Louis & San Francisco
Ozark Valley RR— 1st M g o ld . . - - - ----- -Pacific & Eastern— 1st M gold redeem text __ Col.x 
Pacific Great Eastern— 1st M 4)4% guar deb stock 
Pacific & Idaho North Ry— 1st M g s i  1% yly --G .zc

2d M $3,000,000 gold..........1 "SI«-nnn-nnne-XPaducah & Illinois RR— 1st M . $10,000,000 - 
Palm Belt & Evergl— 1st M S3 ,000.000 K jed s f tex 
Pan-Amer (Alex-Guat)—See Nat.Bys* M®xlco.
Paragould Southeastern—See St Louis Southw Ry 
Paris (x Alt Pleasant— 1st M g red 105 - V iCt' v ' t Paterson &  Hudson Riv—Stock 8 % rent N Y L L& W 
Paterson & Ramapo—Stock (rental guaranty)-- - - - - 
Pemigewassct Valley RR— Stock  O'ental guaranty) -
Pcnnsylvania RR—Stock autli $(>00,000.000----- --Tr

Cons (now  1 s t ) )G old registered b o n d s -------------k v .r
“ “ * ' Gold coupon bonds. — -------kv x

Gold coup s f 1% not d r -----
Sterl (s I In 1900) not dr_kv.c*r&r* 
Gold or sterling------------kv.c r «r

M of 1S73 
secures all 
equally 

G P. Gold .xc*&r*
Bonds (P W & B stock as collateral) ------------kv.r
New York Phlla & Norfolk stock trust cert -kv
General mortgage gold--------------- 7 - - - - - 7,

B o n d s  o f C o s. M erg ed  in  P e n n s y lv a n ia  R R .  
Pbiladelpbla & Erie m o r t ^ ^ w  first) g o ld -.k x
Sunb Haz & Wllk first Series A drawn at 100-. .  zc 

alnoludlng $483,400 bonds held alive In sinking fu nd

M ile s
R o a d

1,135
Text

35
35
35

480

53

2,769

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

$ 10 0
1 ,0 0 0

$50,000,000
23,380,0001896 4 g J & D June 1 1946

1911 $ & £ 39,401.800 4 g J & J Jan 1 1961
50 1,320,400 9 F & A 20 Aug 20 1915 4 Vi

1876 1 ,0 0 0 438,000 See text See text Matured
1883 

n RR.
1 ,0 0 0 6 6 8 ,0 00 5 M & N May 1923

1915 150,000 6 g F & A Feb 1 1917
1909 loo &C 300,000 6 g J & I) June 1 1937
1912 £ 1  &c £3.452,102 434 J & J 15 July 15 1942
1899 1 ,0 0 0 $1,027,000 5 g M & N Nov 1 1949
1907
1914
1915

1 .0 0 0 956.000 5 g F & A Feb 1 1937
500 &c See text 6  g J & D June 1 1940

1912 1 ,0 0 0 600,000 6 g J Sc J July 1 1932
50 630,000 8 J & J July 1915 4%
50 298,000 See text J & J July 2 1915 4%

10 0 541,500 6 F & A Aug 1915 3%
50 499.265,700 6 In 1914 C— F May 29 ’ 15 1 Vi

1879 1 ,0 0 0 3,493,000 5 g Q—M Sept 1 1919
1879 1 ,0 0 0 1,500,000 5 g M & S Sept 1 1919
1893 1 .0 0 0 2,561.000 4 g M & N May 1 1943
1895 £20C 4.340,750 3  Vi e J Sc J July 1 1945
1908 $ or £ 39,400,000 4 M & N May 1 1948
1915 1,00C 49,000,000 4 V i g F & A Aug 1 1960
1881 1 ,0 0 0 6,770,000 4 J & J July 1 1921
1908 1,00C 7,278,000 4 J & n June 1 1948
1915 1 ,0 0 0  &c 65,000,000 4 \ i  g J & D June 1  1965

1869 1 .0 0 0 8,180.000 6 g J & J July 1 1920
1869 1 ,00c 11,143,000 4 g & 5  g A & O July 1 1920
1878 10 0  &c a 1 ,000 .000 5 M & N May 1 1928
1878 10 0  &o 1,349,500 6 M & N May 1 1938
1896 1 ,0 0 0 500,000 4 g J & J July 1 1936

D iv id e n d s  a re  P a y a b le

York and London 
Del Lack& West RR.NY 

do do
do do

Sow Nat Bk, Comm, KC 
Columbia Tr Co, NY 
Brown,S & Co.Lon&VIct. 
Guaranty Trust Co, N Y 
Not regularly paid
Am Tr Co, Jacksonv, Fla

First Nat Bk, N Y & Ohio 
Paterson, N 3 

do
Checks mailed 
Office, Philadelphia 

do
do do

Farmers’ L & Tr Co, N Y 
London, England
Office, Philadelphia 
Penn Co for Ins, &c,Phlla
New York and Phlla
Broad St Sta, Ph; & Lon4 
Broad St Station, Phlla 

do do
do do
do do

pA RNTNGS__Deo. 24 1910 to June 30 1911, gross $7,958,053; net
Rfter taxes *2 200 418: oth. lno.. $180,764; int.. rents, &o.. $2,084,708; bal„ 
Ri.r *302474  ̂ Year ending Juno 30 1915, gross, $15,444,056, against «n.l «1S 9 0 ,1 .2 2 0  In 1912-Id: net. SK.38fi.R07. airst.
$>,'
525 Pros..

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
N w 35 miles. Leased In 1869 during length of charter and renewals 
thereof to the Del. Lack. & Western RR. Co. for 9% per year on $1,320,400 
stock and Interest on bonds. The $438,000 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. L. & W .— (V. 93. p. 1601.)

O /A R K  VALLEY RR.—Owns Williamsvillo to Cascade, M o., 35 miles. 
Extensions of 10 to 20 miles aro proposed. Incorporated In Missouri 
Dec 7 1914; successor to Williamsvillo Greenville & St. Louis Ry., fore
closed V. 100, p. 141. 643. Stock authorized, $350,000; outstanding, 
$50 000. Bonds, $150,000 2-year gold 6s (Mexico, M o., Sav. Bank and 
E It. Locko, trustees), see table above. Brest., J. T . Long; Sec. and 
Treas.. Orah D. Ridgly.— (V. 100, p. 141, 643.)

PACIFIC & EASTERN RY.— Owns Medford, Oro., to Butte Falls, 
33 miles The Spokane Portland & Seattle owns all the $500,000 capital 
stock anil also $185,700 Pacific Eastern Ry. bonds the bonds and all the 
stork except directors’ shares being deposited under the Spok. Port. & 
Seattle mtgo Bonds aro subject to call after Juno 1917 at 105. V. 94, 
d 1552-V ;88 p.1621. Working liabilities Juno 30 1914, $1,637,428. For 
vear ending /line 35 1915, gross. $21,275; opar. def., $17,750; charges, 
$122,507; d e fic it$140,267 . - ( V -  96. p. 1840; V. 101. p. 846.)

PACIFIC GREAT EASTERN RY.— Incorporated In British Columbia 
earlv In 1912 to bulkl from Vancouver, B.C., to North Vancouver, thence 
nlnni? Howe Sound and northeasterly to Lillooct.on the Fraser River, thence 
northerly to a junction with tho Grand Trunk Pacific (with which a traffic 
agreement has boon made) at Fort Georgo, 480 miles, of which the Squamlsh 
division from Souamish Dock to Lillooot, 120 m., had been opened in March 
1915 V 95. p 1332: V. 98. p. 524. In 1914 was authorized to build 
an oxtonsion of 330 miles from Fort Georgo northeastward into tho Peace 
Rivor country through tho Pino River Pass and to tho Alberta boundary; 
up to Oct. 1915 construction not begun. V. 98. p. 763. Stock auth., $40,
000 000 (par $100), of which part may be prof. V. 99, p. 1215. To bo tax- 
exempt until July l 1926. Pacific Gt. East Dovel. Co.. Ltd. V. 95. p. 1404.

Tho Province of British Columbia guarantees as to prin. and int. tho 4 >4 % 
bonds or debenture stock on 480 miles of main line, duo July 1 1942, under 
deed of trust to tho Northern Trust Co., trustee; in Jan. 1914 £1,500,000 
was offered, £1,375,000 having already been issued. See V. 96, p. 863, 
948, 1557; V. 94, p. 912; V. 95, p. 298, 481, 1332, 1404; V. 97, p. 1840; 
V. 98, p. 1157. The Province also guarantees bonds or dob. stock on 3.30 
miles to bo built from Fort George northeastward at $35,000 per milo. V. 98, 
p. 763. In Oct. 1914 the Dominion Govt. auth. a loan for $4,800,000, se
cured by debenture stock. V. 99. p. 1.301. 1452, 1833; V. 100, p. 1833. 
Office, Victoria, B. O., Can.— (V. 100, p. 1833.)

PACIFIC & IDAHO NORTHERN RY.—Owns Welser to Now Meadows, 
Idaho, 90 miles, an extension from Evergreen to Now Meadows being 
opened June 1911. On Sept. 4 1915 Pres. E. M . llolgho was appointed 
receiver. V. 101, p. 846. Incorporated in Idaho Fob. 181899. Stockauthor- 
ized $8 ,8 5 0 ,0 0 0 ; outstanding Juno 30 1915. $2,929,800; par, $100. Bonds, 
1st and 2d Ms., $3,000,000 each; see table aoove. Loans and bills payable 
Juno 30 1915 $660,160. For year ending Juno 30 1915, gross, $120,223: 
net $17 649: Int., taxes, &c., $142,635; bal., def., $124,986. Pres, and 
Gen Mgr E. M. llcigho; VIce-Pres. and Gen. Counsel, Samuel Norris; 
Treas James B. Ford; Sec., John D. Carberry. Office, Now Meadows, 
Idaho.’ New York office, 1784 Broadway.— (V. 101, p. 846.)

PADUCAH & ILLINOIS RR.—Line from Metropolis, 111 to Paducah, 
Ky., 12 miles was opened September 1 1915. Also building a double
track steel bridge over tho Ohio River at Metropolis, 111., about 5,650 
feet long, including approaches, the spans boing 3,200 feet long, to 
be completed in 1918. To bo ownod jointly by Nashv. Chatt. & St. L. and 
Ch. Burl. & Quin which will use samo as part of a now route from northorn 
and central points to tho Gulf. Stock was Increased in Aug. 1912 from 
$10,000 to $10,000,000; outstanding, S6,010.000. V. 99, p. 609. A mort
gage has been made to tho Union Trust Co. of Chicago, as trustee, to socuro 
an issuo of $10,000,000 10-v»ar bonds, of which $6,000,000. to bear not 
exceeding 4)4 % . will be issued at first and Jointly guaranteed, prln. & int., 
by two cos. named. V. 99, p . 343, 609,894, 1289,1367,— (V. 101,p. 371.)

PALA4 BEACH & EVERGLADES RR.—Under construction from West 
Palm Beach, Fla., westerly 80 miles across tho reclaimed Upper Everglades 
to Moorchavcn on Lake Okeechobee and liicpocheo on Threo-Mile Canal 
and Lako Okeechobee. Connection Is made at tho latter place by boat 
down tho Caloosahateheo River to tho west coast of Flordia at Fort Myers 
on the Gulf of Mexico. Owns concessions for 9,820 acres of Everglades land.

Incorporated in Florida April 1915. Stock authorized, $1,500,000. all 
to bo outstanding; par $100. Bonds] authorized, $3,000,0J0 25-yr. gold 
1st M. sk. fd. 6s, of which $1,500.000 to be issued at present, tho remainder 
to bo reserved for additional mileage, &c.; American Trust Co., Jackson
ville, trustee. Redeemable at 105 ion 30 day’s notice. Sink, fd., 5% after 
10 years. V. 101. p. 449. Pres., Charles H. Baker; V.-l’res., James A. 
Moore; Treas.. T. T. Reese: Sec., Geo. G. Currie. Office, West Palin 
Beach, Fla.; N. Y. offico, 149 Broadway.— (V. 101, p. 449.)

PAN-AMERICAN RR. (AlEX 1CO-GUATEA1ALA).—Owned San Gcron- 
ino Mcx., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Merged in National Itys. of Mexico In Mch. 1914, 
which assumed the bonds. V. 98, p. 1000.— (V. 98, p. 1000.)

PARIS & AIT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant, 29 miles, opened 
Juno 1 1913. lncorp. In Texas in Jan. 1909. Stock authorized, $75,000.

Of the 1st gold 6s ($2,000,000 auth. Issue). $600,000 nave been sold, 
against the present property (53 miles), Including terminals, rolling stock. 
Ac the remainder being reserved for future construction. Redeemable 
since July ! 1915 at 105 and int. Sinking lund 5% of gross earnings.

beginning Jan. 1 1915, to be invested in income-producing securities or ap. 
plied to redemption of bonds. V. 94. p. 1509.For year ending June 30 1914, gross, $158,506; net, $49,763; other income, 
$3,000; int. &  taxes, $50,503; bal.,sur., $2,260. In 1914-15, gross. $116,130, 
net, $27,061. Pres.. R. F. Scott; Treas., R. J. Murphy. Office, Pans, 
Tex.— (V. 94, p. 1509; V. 96. p. 1298.)

PATERSON & HUDSON RIVER.—Owns from Marlon. Jersey City. 
N. J. (south to Bergen Junction!, to Paterson, N. J., 14 miles, single-track. 
Leased in perpetuity (at $48,400 per year for road. $5,000 for taxes, See.) to 
Erie R R ., forming part of main line. Erie has built a second track.

PATERSON & RAAIAPO RR.— Owns from Paterson. N. J., to New York 
State line, 14 miles; single-track: part of main line of Erie RR.. to which 
leased Sept. 1852 during legal existence, at $26,500. and which has built a 
second track. Dividends have been paid at various rates. In 1906-07. 
12%; In 1907-08 and 1908-09. 8 %;. in 190^10. 6 %; 1910-11 and 19U-12. 
8 %; in 1913-14, 4% (2% J. & J.); in 1914-15, 8 % (4% J. & J.).— (V. 99, 
p. 49. 1833.)

PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1463).
PEMIGEWASSET VALLEY RR.— Plymouth, N. H., to Lincoln, N. H .. 

23 m. Leased to Concord & Mont, for 6 % on stook: op. by Bos. & Maine.
PENNSYLVANIA RR.— (See M a p s .)—The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south 
Tho total system on Jan l 1915 aggregated 11,794 miles, of which 4,492 
miles represents the mileage, operated d irectly  under the caption the inea 
east of Pittsburgh and Erie,”  and 3,108 the mileage operated d ire c tly  under 
the caption “ the lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania C o m p a n y  and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines arc operated Independently

East of Pittsburgh and Erie.
M a in  L in e  a n d  B ra n c h e s— M  les. 

Philadelphia to Columbia, P a .. 81 
Phlla.,Pa.,to New Bos Jct.,&o. 293 
Harrisburg. Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, & o -------  307
Branches and spurs----------------1,724

Total main line and branches.2,650 
L in e s  o p er . by lease or contract— 

liar. Ports. Mt.Joy.& Lan.RR*Dlllersvllle to Harrlsb.,Pa.,<ScO 53
Northern Central Ry*------------  462
United New Jersey RR.,* Tren

ton to Jersey City, <Sco---------  149
Philadelphia &  Trenton R R * -  26 
Western New York & Penn*—  554
Connecting Railway*................. 37

L in e s  operated  u n d er contract—
Belvldere Delaware RR*---------  81
Phlla & Long Branch R R -----  49
Delaware River RR. & Bridge* 10 
Other lines (lncl D & R. Canal 

66 m and ferries, 2 m ------ 421
Tot il In Penn. RR.statistics.4,492

M ile s  .
Trackage____________________  209

REPORTED SEPARATELY—
Phlla. Balt. & Washington------ 698
West Jersey &  Seashore R R *. 337
Cumberland Valley RR*---------  162
Long Island*_________________  395
Balt. Ches. & Atlantic R y ......... 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting---------------- 2
Philadelphia & Camden Ferry. 1

Grand total east of P. & E . .6,462 
West of Pittsburgh and Erie.

REPORTED DIRECTLY—
Pitts. Cln Chic. & St Louis*..1,424 
Pennsylvania C o m p a n y  lines*.1,684

Total reported directly______3,108
REPORTED SEPARATELY— 

Grand Rapids & Indiana lines* 568
Vandalla RR*.............................  922
Other lines (see Pennsylvania

C o m p a n y  statement)----------- 734
See each company’s statement. Total system Jan 11915— 11,794 

ORGANIZATION. LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania C o m p a n y  (see below) controls the 
lines west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its 
stock In 1900 acquired most of stock and income bonds of Western New 
York & Pennsylvania and took a lease of the road. V. 72, p. 481.

In Jan 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock 
had accented the offer to buy the stock with 4% 40-year trust certfs., guar., 
n & 1 by Penn. UR. on basis of $3,000 certfs. for $1,000 stock. V. 8 6 . 
n 1590- V. 8 8 . D. 6.31. In Dec. 1914 tho Pennsylvania Co. lines acquired 
the Dayton Lebanon & Cine. RR. & Term. Co., 30 miles. V. 99, p. 1833.

The stockholders on March 9 1915 authorized purchase of the property of 
tho Lancaster & Quarryvllle RR.. Penn. Monon. & Sou. RR. (V. 98. p. 
611 and Lewisburg & Tyrone Ry. V. 100, p. 141. 902, 1259. New 
Jersov P. U. Comm, disapproved lease of West Jersey & Seashore Ry. for 
999 years from July 1 1913. V. 96. P- 948, 1090, {489. 1772; V. 97, p. 238; 
V. 98. p. 691. 905: V. 99, p. 1367. The lease of the Northern Central Ry. 
for 999 years was put into effect Aug. 1914.; V . 99. p. 344.

SECURITIES OWNED.—Tho total book value of these on Jan. 1 1915 
was $323,557,193, many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities in 1914. 811.718.371.

In July 1913 exchanged the entire holdings of tho system in B. & O. stock 
($21 273.600 each of com. and pref.) for $38,292,400 So. Pac. Co. stock held 
by Union Pac V. 96, p. 1703; V. 97, 0 . 50. 177. On JaD. 1 1915 Penn. 
RR. owned $17,143,800 and Penn. Co. $14,201,200 Sou. Pac. Co. stock. 
Tho company and its subsidiaries aro understood to own about 51 % of the 
stock of tho Norfolk & Western. V. 90. p. 628: V. 83. d. .562. 1412. On 
Dec. 31 1914 also owned $5,312,500 stock of N. Y. N. H. & II. RR. Co,
DI VS. ’93 to ’99. ’00-May ’06. Nov.’06. ’07 ’08 t o ’ 14 1915
p 0  5  yrly. 6 yrly. 3)4 7 6 yrly. 1)4.134.134. —

In 1893 paid also 2% in scrip. Dividends now paid quarterly 
CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed 

for 10% in now stock ($45,387,750) at par. increasing the amount out
standing to $557,152,600. incl. $57,885,100 reserved for conv. bonds. 
V. 96, p. 1089, 1425. 1557, 1630.

BONDS.—C o n so lidated  m ortgage of 1873. see "Supplement”  of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold (V. 8 6 . p. 1043, 1101), and 
in Jan. 1915 the last S49.000.000 of the authorized issue of $100,000,000. 
In June 1915 covered 993.01 miles of road by a first lien and by supplement 
dated 1913, 409.47 miles by a subsequent lien. V. 100. p. 399, 475. 1169.
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100 RAILWAY STOCKS AND BONDS [Vol. 101.
R A I L R O A D  C O M P A N I E S  

{F o r  a b b rev ia tio n s , & c .,  see notes on  f i r s t  page]

P ennsylvania  R R — {C on clu ded)—
West Chester first mortgage assumed__________ kv
West Penn consol mortgage g assumed__ PIP.kvo*
Southw Penn 1st M s t $5,000 yearly not drawn, kvr 
Allegheny Valley gen (now 1st) M g . FPi-kv.o*Ar
Junction (Phlla) general mtge (now first) g o ld_kv
Pitts Va & Ch first mtge gold gu p & LGP.kvc*Ar 
Cambria & Clearfield 1st M (V.96,p. 286) g OP. kvo* 

Clearfield & Jefferson first mortgage.. QuP.kvo* 
Pennsylvania & NWgen M $2,500,000. (luP.kvo* 
Cambria Sc Clearfield general mortgage gold _ .kv 

Hollidaysburg Bedf & Cumb 1st M g gu ass. kxxc* 
Penn RR real estate purch money gold M .F.xc’ &r 

E q u ip m e n t  T ru s ts —
Pennsylvania Steel freight car trust........................ x
Pennsylvania Steel equipment Improvement trust.x
Pennsylvania general freight equipment trust___ x

do g gu p&l $1,100,000yly (V00, p 1425) FPrx 
do due $700,000yearly (V 94, p 1566).FPx 
d o  g $1,970,000 yrly (V 96. p 1702) . . .F P r  

P en nsylvan ia  C om pany— Bonds gold guar...vc*& r
Guar tr certs $5,000,000 g gu Pa RR Ser A ___ vr

do 10,000.000 do Ser B GP.vc*
do 5,000.000 do Ser C .- .v c *
do 10,000,0<!0 do Ser D ..Q P k
do 10.000,000 do SerE.GPkvc*

Gold loan last installment g gu Penn R R ______ GPk
Gold loan red after 15 yrs (guV83. p 1229)-GP.vc*
Loan $48,262,548 guar red from 1918...............GPx
Gold loan (French loan 3 Jis coll) callable gitar.GPc* 

P en nsylvan ia  & North Western—See Cambria & Clear

M ile s
R o a d

138
131
262

2.96
103
46
76

392
81

field R

D ate
B o n d s

1879
1888
1877
1892
1900
1904 
1891 
1886 
1800
1905
1911
1893
1906 
1906

1906-7
1910
1912
1913 
1881 
1897
1901
1902 
1904 
1912 
1901 
1906 
1906 
1915

P a r
V a lu e

A m o u n t
O u tsta n din g

$100 Ac 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  

600 &o 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0

1,000
1.000

" rooo 
1 ,0 0 0  
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

500 fr Ac 
1,000

$75,000
4.000. 000 

862,000
2 0 ,000 ,00 0

564.000
6 .0 0 0 . 000

532.000 
1 ,000 ,00 0  
1 .0 2 1 .0 0 0

540.000
1.073.000
2 ,000 .00 0

600.000
1.000. 0Gu
3.000. 000
5.500.000
4.900.000

15.760.000
19.467.000
4.269.000
8.477.000
4.393.000
9.318.000

1 0 ,000 ,00 0
1.334.000 

2 0 .000 .00 0  
48,262,548

R a le
%

5
7 g
3H  8 
4 8

6  *
2 .4 g 
4 g
4
4
4
4 g 
4 g 
4 A  g 
4 A  g 
314 g 
3H g 
3 A  g 
3 H  g 
4 g 
3H g 
4 g 
3 H  
414 g

W hen
P a y a b le

M & 
J & 
F A 
M & 
A A 
M & 
J A

So 
So 
A 
&

M A
Q—J Q—J 
Q— F 
Q— F

L a s t  D iv id e n d  
a n d  M a tu rity

P la c e s  W here In terest a n d  
D iv id e n d s  a re  P a y a b le

(h M
J

J *& J
M & S
F & A
J & D
J & D
M & N
M & N
A So O
J A D
J & D 15

Sept
June
Feb
Mch
Apr
Nov
Jan
Jan
Jan
Feb
July
May

1919 
1 1928 
1 1917 
1 1942 
1 1930 
1 1943 
1 1941 
1 1927 
1 1930 
1 1955 
1 1951 
1 1923

June 1 1916 
Jan 1916 
To Nov 1917 
May 1916-1920 
June 1 1916-22 
Apr 1 1916-1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Deo 1 1942 
Dec 1 1944 
May 1 1952 
Nov 11916 
Apr 1 1931 
.Tune 15 1921 
June 15 1921

Broad St Sta,Phlla ALon 
do do
do do

New York A Philadelphia 
Broad St Station, Phlla 
New York & Philadelphia 
Broad St Station, Phlla 

do do
do do
do do

Farmers’ L A Tr Co, N Y
Girard Trust Co, Phlla 

do do
Fidelity Trust Co, Phlla 
New York A Philadelphia

Pa RR, N Y(o)& Pitts(r)

Penna RR, New York 
and Girard Tr Go. 
Philadelphia

Ored Lynn. Ac. Paris. Fr 
Pa RR N Y & Phlla

The stockholders on March 10 1914 authorized a new general mortgage 
to secure bonds to be issued from time to time to an amount not In excess 
at any time of tho then outstanding stock. V. 98, p. 388, 695, 84. Of 
these bonds, $65,000,000 50-year 4 >4 s were sold duo June 1 1965 to retire with 
other funds tho convertible bonds ($80,218,000) duo Oct. 1 1915. 
Future issues may bear Interest at such rates and with such maturities, not 
earlier, however, than the 1915 Issue, as the board may determine. Tho 
bonds will cover, subject to prior liens, for which General M. bonds aro to 
be reserved, all tho property and leaseholds (excepting certain unimportant 
leaseholds), including the valuable terminals in Philadelphia, Harrisburg 
and elsewhero In Pennsylvania, rolling stock, shops, and other equipment 
ownod. Of tho bonds. $165,155,000 were reserved to retire an equal amount 
of underlying bonds and real estate mortgages. Further bonds mav also 
be resorvod or issued to retire obligations on roads acquired. V. 100. d. 
1593, 1673, 141, 557, 819, 902: V. 101, p. 371.

GENERAL FINANCES.— In 1901 obtained control of tho Pennsylvania 
and Cambria Steel Companies—see “ Industrial”  cos. and V. 72, p. 1280: 
v - 82, p. 805. In 1913 decided to sell coal co. holdings. V. 97, p. 887.

The bridgo which is being built from M ott Haven to Long Island by tho 
N. Y. Connecting RR. (see that company) will permit the running of 
through passenger trains from the South and West to all points in New 
England and facilitate the transfer of freight via South Brooklyn and ferry, 
thence to Jersey City, in place of by the long ferry servico through tho 
Harlem and East rivers. See V. 8 6 , n. 608; V. 87. p. 813, 1238: V. 8 8 , p. 
631: V. 89, p. 6 6 6 , 919; V. 90, p. 635; V. 93. p. 867: V . 97, p. 1505.

On Dec. 31 1914 the Pennsylvania C o m p a n y  held (V. 8 8 , p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or In part In connection with aforesaid French Issue 
Pa, Steel Roll. Stk. Tr. 4% $300,000 
Pa. Steel Freight Car Trust

4% gold........................  1.300.000
a.St _  ' --------------Pa.Steel Eq.Imp.Tr.4%. .  2.000.000

Penn. Gen. Frt. Kq. Trust
4 %  ’07, $100.000,000--$4,400,000 

Pennsylvania RR. Water 
Supply Trust 4 % ..........  3,000.000

As to $100,000,000 equip, trust auth. In 1907, see V. 84, p. 231, 340.
On Oct. 1 1914 the passenger mileage book rato was Increased from 2 to 

2>i cents and on Dec. 15 1914 general passenger tariffs. V. 99. p. 675.I5V0. 
Jn 3an- 1915 $49,000,000 consol. 4 'A s  wero sold and in May 1915 $65,000,- OOOGen.4>4s. See BONDS above.

In May 1915 tho I. S. Commerce Commission ordered tho company to 
sell Erie & Western Trans. Co. (Anchor Line). V. 100, p. 1752, 1833.

LATEST EARNINGS.—Jan. 1 to Aug. 31 (8  mos.), d irectly op era ted :
Lines east of Pittsburgh/1915..........Gross, $159,031,218; net, $34,055,172

and Erie.....................11914...........Gross, 161,500,863; net, 30,727,527
Lines west of Pittsburgh/1915.......... Gross, $73,715,403; net, $15,348,709

and Erie.....................\ 1914----------Gross, 74,999,801; net, 13,423,499
ANNUAL REPORT.— Fiscal year ends Dec. 31. Annual meeting Is 

held at Philadelphia on second Tuesday In March. The report for 1914 was 
given in V. 1 0 0 , p. 806, 818; see also editorial, p. 771.
EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & E R IE . 

Y e a r  en d in g  D e c .  31—  1914. 1913. 1912.
Gross earnings..................................$354,412,996 $392,435,944 $374,096,180
Net earnings (over taxes)-------------  65,609,188 70,983,041 82,228,801

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Y e a r  en d in g  D e c . 31—  *1914. 1913. I n c .  or  D e c .

Miles operated end of year..............  4,512 4,044 +468
Gross earnings.................................. $181,184,822 $191,501,490 -$10,316,668
Net operating revenue................... 42,568,150 45,509.143 —2,940,993
Tax accruals........................   7,473.206 7,326,660 +146,546

Other In co m e—-
Hire of equipment_______________
Dividends received______________
Bond interest__________
Other interest__________

D ed u ctio n s—
Leased roads___________________
Joint facilities__________________
Bond interest___________________
Other interest...............................
Hire of equipment (deb.)...............
Miscellaneous__________________

Dividends (6 % )________________
Additions, Ac__________________
Extraordinary oxpenses................
Construction of branches..............

. $35,094,944 $38,182,483
$219,377

13,771,434
946,638

1,274,650
3,318,316

— $3,087,539
— $219,377 

—2,332,950 
—27,752 

—381,573 
+  128,516

. 11,438,484 

. 918,886 

. 893,077 

. 3,446.832

. $51,792,223 $57,712,898 — $5,920,675
1914. 1913. I n c .  o r D ec .

$5,566,867
1,057,635
9,569,414

163,802
629,607

$3,974,987
1.190,897
9,496,909

435,476

+$1,591,880
— 133,262

+72,505
—271,674

+62,960
+20,336714,133 693,797

$34,090,765
1,785,243

29.952,186
2.230*335

$41,920,833
1.882,775

28.394,248
2,500.000
6.787,582
1,815.625

—$7,830,068 
— 97,532 

+  1.557,938 
—2,500,000 
— 4,557.247 
— 1.815.625

PENNSYLVANIA COMPANY.— {S e e  M a p s  P e n n s y lv a n ia  R R .) — Oper
ates all the Pennsylvania R a ilr o a d  lines west of Pitts. Owns none In fee.

L e a se d  by tran sfer fro m  P a .  R R . :
M ile s .

Plttsb. Ft. W. A Chicago..*470.53
Massillon A Cleveland..........  12.23
Erie & Pittsburgh..................  *82.97
Cleveland & Pittsburgh........ *204.73

L e a se d  d irectly  by P a .  C o .:
Pitts. Youngs. & Ashta. Ry.*l37.56 

C ontro lled  b y  stock o r otherw ise: 
Toledo Col. A Ohio R iver...*345.31
Pitts. Ohio Val. A Cine......... 15 09
Marginal RR., Beav. F.. Pa. 3.44 
Cleve. Akron A Cincinnati.. 335.21
South Chic. A Southern......... 23.05
Branches W. N. Y. A Pa. Ry. 51.52 
Youngstown A Ravenna___  2.28

Total Penna. Co. lines-.1,683.92
* See this company

C ontro lled  by stock, & c .:  M ile s .
Pitts. CIn. Chic. A St. L . . . *1,415.62 
Waynesburg A Washington 28.16
Ohio River & Western______110.75
CIn. Leb. & Northern..........  45.73
Grand Rapids & Indiana___ 419.03

Musk. Gr. Rap. A Ind___  36.03
Traverse City R R ............... 25.86
CIn. Rich. A Fort Wayne. *85.76

Vandal la R R ........................... *655.47
Terre Haute A Peoria R R . . .  145.12
Wheeling Terminal R y ..........  9.65
Manufacturers’ R y ................. 3.02
Pennsylvania Terminal R y .. 4 . 1 5  

C ontro lled Jo in tly .
Central Indiana........................* 1 1 7  58
Pitts. Chartiers A Yough_____ *19 85
Tol. Peoria A Western............*230 70
Trackage................................. 253.88

Total of all lines...............5,291.10
ORGANIZATION.— Chartered In Penna. April 7 1870. Its $80,000,000 

stock Is owned by the Pennsylvania R a ilr o a d . On Dec. 31 ’ 14 the Penn Co 
owned sundry stocks and bonds having value, per balance sheet, $206 - 
405,987, and yielding in 1914 Income of $9,491.343. V. 100, p. 1504

1915. 
June, 2

„  T- ..... ........................................... $41,380,230 —$7,412,466Balance, surplus............................. $123,001 $540,603 — $4171602
* Results In 1914 Include Northern Central Ry. (449 m.) from July 11914.

W °W F I.C» \ S , _ P^e5•v5a?^ue, R ea : V--I>a"  Geo- D. Dixon, HenryTatnall. 
^ ^ V JAo erburyxTand^V-,UoX7arci,-Myera: Treas., J. F. Fahnestock; Sec., Lewis Neilson. New York office, 85 Cedar St.

Directors.— Percival Roberts Jr., Geo. H. McFadden. Charles E. Ingersoll. 
Samuel Rea Hency C. Frick, William H. Barnes, Geo. Wood, C. Stuart 
Patterson Effingham B. Morris, Thomas De Witt Cuyler. Lincoln Godfroy. 
Henry Tatnall W. W. Atterbury, Geo. D. Dixon, W. H. Myers, Bayard 
ITonry.— (V. 100, p. 2011; V. 101, p. 213. 371, 695, 774, 924, 1273, 1371.)

— \ . ’■
Percent . .  f 3 4 5 6 7  7 8  7 y ’lv „ ___ _ .
r I?  Jan. WM 33 1-3% In stock. In 1910 to 1913. June, 3 %; Dec., 4% . 
In 1914, Juno, 3%; Dec., 1 %. In 1915, Juno. 2% . V. 99, p. 1911.

BONDS.— The gold  bonds of 1921 are secured by leases of P. Ft. W. A 
C., the Cleve. A Plttsb. and Erie A Plttsb. railroads ana of bonds and 
stocks having a par value In 1914 of $27,157,100. as well as real estate. 
^ .° ua,r“Ln<eed tTUSt certifica tes . " A , "  "B .’ ' “ C,”  “ D" and “ E"were issued by Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W. 
So Chic. Ry. Co. Of the $20,000,000 In series A, B and C, the sinking fund 
had retired $2,805,000 to Oct. 15 1915. See V. 65. p. 368, 572, 1116: 
V. 67. n. 122; V. 72, p. 339, 490; V. 79, p. 2457; V. 94, p. 768.

The 3 54% gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar,, p. and I., 
by Penna. RR., and are subject to call for redem ptlon Nov. annually’’ 
bX I? 1  at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Sopt. 30 
1914. $6,000,000 P. C. C. A St. L. Ry. pref. stock.

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Doc 31 1914 
secured by deposit of $15,500,000 Pitts. CIn Chic. A St. Louis common and 

stock, $2,000,000 Cleve. & Pitts, special guar, stock, 
$4,000,000 Vandalla RR. stock and $1,000,000 Pitts. Youngstown & Ash
tabula pref. stock; total par value of collateral, $33,400,000. V. 92. p. 3 3 5 ; 
able?$?2 600 000 trUStS 3  1914, *7’829.983; loans and bilPs p a £

The Frenchfranc 3 H %  guaranteed loan of 1906 was originally 250,000,- 
OOOfrancs. Denomination 500 and 2,500 francs. V. 82. p. 1439.

lho gold loan 4 54s of 1915 aro secured by an equal par valuo of the 
oan 3 ^ s 1906: original issue, 250,000,000 francs (equal to $48,

262,548), which aro being bought In and pledged therefor; the 454s aro 
guar., p. & i., by Penn. RR. Co. and aro red., as a whole only, at par and 
Int. on and after June 15 1918, on 60 days’ notice. Tho French ,W s aro 
secured by valuable collateral. See V. 101, p. 1014,846,616; V. 82. p .1439

EARNINGS .— 8 m os.,(1915..........Gross, $36,635,916; not, $8,549,248
Jan. 1 to Aug. 31. (1914.......... Gross, 36,956,176; not, 6,952,059

REPORT.— For year 1914 In V . 100, p. 1504. Comparison of some items with 1912 incorrect.
Y e a r  en d in g  D ec . 31—  1914. 1913. 1912.

Total operating revenue...................... $54,698,327 $66,233,595 $62,950,425
Net, after taxes....... ...................$9,864,667 $12,211,659 $15,536,788
Div. and interest received...................... $9,491,343 $11,814,743 $12,754,723
Miscellaneous incom o..........................  1,536,818 1,236,223 1,221,031

Total net income.................................$20,892,829 $25,262,625 $29,512,542
Bond interest.............................................$5,287,882 $5,355,437 $5,298,188
Other interest..............._.....................  810,078 389,556 267,127
Leaso other roads.............   9,117,129 8,848,433 10,423,441
Joint facilities and miscellaneous------ 949,667 876,097 905,279
Dividends ....................................... *(3)2,400,000 (7)5,600,000 (7)5.600.000
Additions, Ac......................................................... .. 2,200,000 3.000,000
Sinking. Ac., funds............................... 1,911,619 1,896,803 3,286,139

Balance, surplus...............................  $416,453 $96,299 $732,368
* Also an additional div. (1% ), $800,000. paid from surplus.— (V. 97, 

p. 176, 1025: V. 98, p. 388, 1387; V. 99, p. 1052, 1911; V. 100, p. 399, 475 
1503, 1673. 2168; V. 101, p. 846, 1014, 1189.) * P '

PENNSYLVANIA & SOUTHW ESTERN  R Y — See page 135.
PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensa

cola, Fla-. to Mobile, Ala., 75 miles. In 1913 purchased tho Pensacola St 
Perdido RR. and Pensacola Alabama A Tennessee RIt., Pensacola to Mus- 
:ogee, Fla., 26 miles. Incorp. in Ala. May 1907. Stock, auth., $750,000: 
par, $100: mtge., $350,000. V. 96, p. 1490; V. 92, p. 1566, 1701. Pres., 
Elwood M. Laughlin; Sec., L. K. Butch.— (V. 96, p. 1490.)

PEORIA & BUREAU VALLEY RR.— Peoria to Bureau Jet., III.. 47 
miles. Leased in 1854 to C. It. I. A Pac. Ry. for $125,000 yly.; divs., usu- 
aBy 8 % yearly, occasionally more; Fob. 1908 and Aug. 1915, 1% oxtra.—
( * • 8 6 * p. 169.)

PEORIA & EASTERN R Y .— (S ee  M a p s  N .  Y .  C en t. A  H u d so n  R iv e r  R R .)  
—Owns from Pekin, III., to III.-Ind. State line; holds lease in perpetuity 
111.-Ind. State line to Indianapolis, also quit claim deed for same effective
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b reviatio n s, & c ..  see notes on irst page]

M ile s
R o a d

D ate
D o n ds

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

1912 $500 Sec See text 6 g ,T & D Dec 1 1942
1913 1 ,0 0 0 $350,000 5 g F & A Feb 1 1933

47 10 0 1,500,000 8 F & A Aug 10 1915 5%
20 2 1879 10 0  &c 982,500 4 A & O Apr 1 1940
338 1888 500 &c 500,000 5 g 3—J Apr 1 1938
338 1890 1 ,0 0 0 8.500,000 4 A & O Apr 1 1940
338 1890 1 ,0 0 0 4,000,000 Up to 4 April Apr 11990

20 1881 1 ,0 0 0 1,495,000 6 g 3— F Feb 1 1921
20 1885 1 ,0 0 0 1.499,000 4 H e M & N Feb 1 1921

1910 1 ,0 0 0 186,000 5 F & A To Aug 1 1923
1911 1 ,0 0 0 300,000 5 g M & N 1924 to 1930
1906 76,000 5 F & A Aug 1916-1917
1907 1 ,6 6 6 944,000 4 g J & J Jan 2 1937
1911 1 ,0 0 0 1,400,000 4 >4 g J & D Dec 1 1941

10 0 16,241,200
10 0 11,169,800
10 0 1,030,200

58,800
’12-'13 3,500,000 5 J & D Juno 1 1915

1914 1,559,000 5
1914 575,000 6 j & D June 1 1915
1912 605,000 Apr 23 1914
1913 725,000 6 Various Apr 11915

2,036 1905 1 ,0 0 0 10,106,000 4 g J & J Jan 1 1955
2,036 1911 1 ,0 0 0  & c See text 5 g M & S Mch 11961

1911 1 ,0 0 0  & c See text 6 g M Sc S Mch 1 1916
1912 1,193.180 6 Oct 8 1912
1907 51600,000 6 g j & J July 1 1912

485 1881 1 ,0 0 0 5,758.000 5 J & D Dec 11921
375 1897 500 dec 5,379,000 4 A & O Apr 1 1946
298 1880 1 ,0 0 0 5,000,000 4 g & 6 g A & o Oct 1 1920
647 1889 1 ,0 0 0 2,850,000 5 g M & N May 1 1939
228 1889 1 ,0 0 0 3,325,000 5 g A & O Apr 1 1939

18 1897 1 ,0 0 0 400,000 5 g .1 & J July 1 1937
92 1891 1 .0 0 0 1.667,000 5 M & N May 1 1931

1,815 1901 1 ,0 0 0  &c 8,382,000 4 g J & J Jan 1 1951
199 1903 1 ,0 0 0 3,000,000 4 « g I-’ & A Aug 11932

1903 • 2,870.000 4 g J & J Jan 1 1923

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

P e n n s y l v a  & S W Ry— 1st M S4.000.000 g red text 
Pensac  Mob & NewOrl— 1 st.M 5350,000 g red 105.. Fx 
Peoria & Bureau Valley—Stock rental (see text) — - 
Peoria & Eastern— Ind Bloom & W 1st M pf_Ce.zc&r 

Ohio Indiana & West 1st M pref g Intguar.--Cc.xc* 
Peo & E 1st (cons) M 510,000,000 Int guar.-Cex.c*
Income mortgage non-cumulatlve------- -— Ce.zc

Peoria & Pekin Union— First mortgage gold.-.Ce.xc

do do $60,000 y ’ly (in 1930 $40.000)------z
do do $50,000 y ’ly (In 1917 $26,000)------

Peoria Ry Term— 1st M gu g red 102H beg 16-IC.xc* 
First and refunding M g gu $2,000,000 auth--_Bax

Pere Marquette—Common stock..........  . . .  -----
First pref (also as to assets) 4% cum after 1910-----
Second preferred 4% non-cumulative...................
Outstanding stock of constituent companies........
Receivers’ certilicates 53.500.000 red 101----------

do do “ B ” $2,000,000(seetext) rodet
do do “ O" $600,000 auth________
do do ---------------------------------
do notes__________________________

ChemCanTrCo ,E Imlra, 
Farmers L &  Tr Co. N Y 
First Nat Bk, New York 
Treas office, N Y 

do do
do do

4% paid April 1 1913 
Central Trust Co, N Y 

do do
do do
do do
do do

First Nat Bank, N Y 
do do

Guar Tr Co, N Y or Det
Guaranty Trust Co, N Y

Impt & ref gen M 560,000,000 red llO -.B a .xc ’ &r 
Coll notes (foreclosed) sec by Impt& ref gen bdsG xc
Collateral notes------------------------------------------------- -
Debentures $5,000,000 (V 85 p 1402)_____________x
Chic & West Mich 1st M ................................NB.xc*
Det G R & W 1st cons (now 1st) M law mon -OB.xc* 
Flint & Pere Marq mtge (51.000,000 are 4s) gold.v

First consolidated mortgage gold______ Ce.vc
Pt Huron DIv tlrst mtg (53,500,000) gold.Ce.zc*
Toledo Division first mortgage gold____IB.zc*

Ch & N M 1st M gu p & I end by Ch & W M-OB.vc* 
Consol M (Pere Marq) 550,000,000 auth —  F.xc&r
Lake Erie & Detroit RIv Dlv coll tr M gold........(ix
Collateral trust mortgage gold call par-----------------x

In default 
See text 
See text 
In default 
In default
June 1914 coup not paid 
April 1914 coup not paid 
April 1914 coup not paid 
May 1914 coup not paid 
Apr 1914 coup not paid 
In default 
In default 
In default
Bankers Trust Co, N Y 
People’s State Bk, Detr't

whon mortgages on leasehold are satisfied, 202 m.; and has a lion of $5,000,
000 on Springfield Div., Indianapolis to Springfield, Ohio, 136 m.; trackage 
Pokln to Peoria, 9 in.; trackago. 5 m. at Indianapolis; total oper., 352 miles.

LEASE, &c — Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cln. 
Chic & St L., which guarantees Interest, but not principal, of the 1st con- 
lols and the underlying bonds, and owns $5,000,900 of the $10,000,000 stock, 
par $100. See “ Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns 5125,000 stock of the Peo. & Pekin Union 
Ry.. on which 6 % yearly was paid 1895-1902 and 5% in 1905. V. 74, n. 152.

A committee (John F. Wallace, Chairman; Frank D. Kotcham, 80 Broad
way. Sec.) In 1914 asked deposits of incomo bonds with Empire Trust Co.,
N. Y.; with a view to taking action, owing to tho failuro to pay interest on 
the bonds out of the not incomo of 1913. V. 99. p. 49, 1215, 1367.

BONDS.— See abstracts of mtges. of 1890 In V.51, p. 246.
INCOMES.— Dividend on Incomes. 4% yearly, paid April 1 1902 to 1908, 

both incl.; 1909. 0; 1910 and 1911,4%; 1912, 0% ; 1913,4%; none since.
REPORT for 1912 was in V. 96, p. 1221. Operations since Jan. 1 1914 

Included in reports ot Cleveland Cincinnati Chicago & St. Louis Ry.
C a l. Y e a r— G ross. N e t. O th .In c. C h g es. I m p t s .  D a l.,  d e f.
1914.........$3,025,669 $456,755 $209,221 ------- -$826.382------  $160,406
1913_____ 3,387,434 455,986 29,102 637,203 122,326 274,441
— (V. 99. p- 1367.)

PEORIA & PEK IN UNION RY.— Owns Pekin to Peoria, on both sides 
ot Illinois River, and yards at and opposite Peoria. Mileage main track. 
16.00; second main track, 8.89: total main track, 24.89 miles. Mileage of 
side and yard tracks, 111.12. Capital stock, 51,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L. system). Chic. & North Western, Chic. 
Peo. & St. L.. 111. Central system. Lake Erie & Western and Tol. Peo. & 
West, companies. Dividends: 1891,4%; 1895-1901,6% per annum; 1902 
4%; 1905. 5%. Debentures, V . 93, p. 1260. Year end. Juno 30 1915, 
gross, $940,824; net. $164,205; other income, $215,069; int.. taxes, &c.. 
$276,040; bal., sur.. $103,234. Pres., H. K. Pinkney__ (V. 93, p. 1260.)

PEORIA R A IL W A Y  T E R M IN A L  CO.— Owns terminal road Between 
Peoria and Pekin, III., 8  miles, over private right-of-way, and local lines; 
total, 11.4 miles; 28.61 miles of track. 70-lb. rails. Freight business handled 
by steam Local passenger business In and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. Capital stock, 51,000,000, all owned by Chicago

int., taxes, &c., $119,525; bal., def., $86,698. In 1913-14, gross, $250.'578 
net, $51,987; other Inc., $5 388; int., taxes, &c., $117,565; bal., def., $60
191. Pros., W. G. Bierd; V.-P., A. C. Itidgway; Sec. & Treas., Goo. H. 
Crosby.— (V. 96, p. 654.)

PERE MARQUE I TE RR,— Road,2,334milos; 37 loased to others Cos. 
L in e s  ow ned— M ile s .

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan------------ 384

Plymouth to Bay View, Mich----- 412
Porter, Ind., to Gr. Rap., M ich..164
Saginaw to Port Huron, Mich----- 90
Pt. Huron to Grindstone City. .  - .126 
Grand Ledge to Big Rapids,Mich. 142

_  , M ile s .
T ra ck a g e—

St. Thomas, Ont., to Internat’l
Bridge and Niagara, N. Y ........132

La Crosse. Ind., to Mlch.StatcLine 34Other trackage_____ 123
C on tro lled—

Lake Erie & Det. R Iv................... 199
Other trackage_______  goAllegan to Pentwater— .........— 127

Sarnia to Rondeau...........................72
Other lines, branches, & c .. .........2/D

Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the 
37 m. leased to other cos., 34 mllos, Lawton, Mich., to South Haven, Is 
leased to Kal. Lake Shore & Chicago Ry.for 25 years from April 15 1907.

A 99-year agreement for trackage with the Mich. Cent, and Can. South, 
from St. Thomas, Ont.,to Internat. Bdge and Niagara, 132 m.,extended the 
lino easterly to Buffalo, from July 18 1904. V. 77, p 2097: V. 78. p. 2600.

ORGANIZATION.— Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan in V. 85, p. 41, 100, 1519.

R eceivers .— Paul II. King and Dudley E. Waters o f Grand Rapids. V. 94, 
p. 983, 1057; V. 95. p. 481,545; V. 98, p. 1767; V. 99, p. 817.

On July 14 1914 $4,000,000 receivers’ certificates wore auth., $2,000,000 
Sor. A to take precedence of all existing bonds and $2,000,000 Sor. B. to 
rank after tho divisional bonds and ahead of tho consols and bo on a parity 
with tho $3,500,000 certfs. issued in 1912-13. Owing to appeal from tho 
authorization of “ A” certificates, an order was made in Aug. 1914 authoriz
ing tho Issue of $600,000 Series “ C” 6 % certfs. to pay taxes, of which 
$575,000 were sold. V. 99. p. 121, 539, 970, 1592, 1598.

On April 29 1913 tho U. S. Circuit Court of Appeals affirmed order 
of lowor Court authorizing $3,500,000 certificates having a lien ahead of tho 
general mortgago bonds but subordinate to the underlying bond Issues. 
V. 94, p. 1509, 1566,1627, 1764; V. 95, p. 1208; V. 96, p. 1298.

Roport of legislative committee. V. 90. p. 1365; V. 97, p. 1729.
On July 23 1915 foreclosure salo was onterod under consol. M. of 1901 and 

other suits consolidated; unset prico, $14,000,000, subject to underlying 
bonds and int. V. 101, p. 289, 1189; V. 100, p. 1169, 1833.

In April 1914 default was made on tlio various bond Issues underlying 
tho consol. 4s of 1901. V. 98, p. 1072, 763.

PROTECTIVE COMMITTEES.—These aro as follows:
C ollat. 6 % N otes D ated M a r .  I  1911.— William II. Porter, Chairman; 

Charles II. Sabin, J. II. Mason, I). E. 1 otneroy and Frederick W. Stovonb,
E. S. Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., N. Y ., de
positary. Tho committee in Mar. 1913 purchased tho $16,000,000 Imp. & 
Hof. 5s pledged for tho $8,000,000 notes. V. 96, p. 863. 791, 1022.

R e fu n d in g  M ortgage 4% D on ds D ue  1955.— Benjamin Strong Jr., Chair
man; Franklin Q . Brown, Frederick Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; B. W. Jones, Sec., 7 Wall St., N. Y. De
positaries: Bankers’ Trust Co., N. Y., and Old Colony Trust Co., 17 Court 
St., Boston. The July 1913 and Jan. 1914 coupons wero taken caro of by

tho bankers representing the junior securities. The committee will seek to 
enforce the guaranty of the C. 11. & D. Ry. on $9,207,000 of tho $10,106,000 
outstanding bonds. V. 94, p. 1057; V. 95, p. 48, 111; V. 99, p. 50.

F iv e - Y e a r  6 % D ebentures D ue J u l y  1 1912 ($5,000,000).— Alexander J. 
Hemphill, Chairman: C. W. Cox, F. R. Hart, E. V. R. Thayer and A. H. 
Wlggin; L. B. Franklin, Sec., 28 Nassau St., N. Y., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y., 
and Old Colony Trust Co., Boston. V. 94, p. 1057.

P re fe rr e d  S h a reh o ld ers ' P ro tective  C om m ittee.— Philip Stockton, Chairman;
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; S. W. Denlo, Sec., 17 Court St., Boston. Mass.; Depositaries 
OldColonyTr. Co., Boston, and Bankers Tr. Co.. N.Y. V. 94. p. 1057,1509.

C onsol. 4s  o f 1901.— Edwin S. Marston. Chairman: Wm. W. Crapo, 
Oharlos W. Cox, A. R. Kuser and C. Minot Weld: Farmers’ Loan & Trust 
Co., N. Y ., depositary; Sec., V. Augustus Heeley. A “ very large ma
jority” deposited.— (V. 94. p. 1566; V. 98, p. 1157; V. 99, p. 1301.)

F l in t  &  P ere  M a rq u ette  1s t  4s a n d  6s, & c .— E. V. R. Thayer, Chairman; 
Arthur Adams, S. T . Crapo, F. R. Hart, Henry R. Hoyt, Albert H. Wlggin, 
Fredk. II. Ecker, II. F. Whitcomb and Oliver Prescott; W. B. Donham, 
17 Court St., Boston, Secretary. Deposits are asked at Old Col. Tr. Co., 
Boston, of Flint & Pere Marquette RR. 1st 6s and 4s, Port Huron Div. 5s, 
Tol. Dlv. 5s and 1st consol. M. 5s; Ch. & West Mich. 1st 5s; Ch. & Nor. 
Mich. RR. 1st 5s; Det. Gr. Rapids & West. RR. 1st consol. 4s; Gr. Rapids 
Beld. &  Saginaw 1st 5s, and Sag. Tus. & Huron 1st 4s. Deposits of Flint 
& P. M. Port Huron Div. 5s and 1st consol. M . 5s may also be made with 
Central Trust Co., N. Y.; and of Sag. Tusc. Sc Huron 1st 4s at the N . Y. 
Trust Co. V. 98, p. 1072, 1461, 1609; V. 100, p. 1438.

C om m ittee fo r  E q u ip m en t O bligations M a tu r in g  on  a n d  a fte r  M a rc h  15 1914. 
— Howard Bayne, Harold Benjamin Clark and Robert L. Bacon; Columbia 
Trust Co., depositary. The committee arranged a plan (V. 99, p. 539) 
1301), under which $57,833 was paid monthly by receivers up to June 30 
1915 to provide for interest and principal of equipment trusts and $65,000 
for repairs of equipment covered thereby. The equipment obligations pur
chased by J. P. Morgan & Co. and Guaranty Trust Co., N. Y . (approxi
mately $1,700,000) and over $700,000 deposited as security under receivers’ 
certificates (but uncanceled) are not provided for.

STOCK.—Tho $11,000,000 com. stock owned by Cincinnati Hamilton Sc 
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596.

BONDS.—As to Impt. and Ref. Gen. Mtge. dated 1911, see V. 92, p. 
796.726. Ref. 4s of 1905, V. 80, p. 163; V. 89, p. 1668; V. 92. p. 596.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. RIv. Ry.. the 
National Trust Co., Ltd., of Toronto being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V. 75, d. 1302: V. 76, p. 213.

Tho $1,200,000 collateral gold notes Issued in 1912 aro secured by deposit 
with the Old Colony Trust Co. of Boston of $1,364,000 Cln. Ham. & Dayton 
gen. M. bonds and $1,200,000 Pere Marquette Impt. and ref. gen. M . 5s.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356: V. 77, p. 89.
Pero Marq. RR. of Ind. 4s. V. 76, p. 919, 1193; V. 85, p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st gold 4 4$s, $470,000, guaranteed Jointly 

by P. M. and Bess. & Lake Erie. See "Industrial Companies.”
The equipment trust bonds dated April 1911, Series “ A”  and “ B ,”  cover, 

with equipment, $375,000 each of refunding 4s. V. 92, p. 957.
EARNINGS.— 12 mos.,/1914-15--Gross, $18,028,210; not, $4,069,504 

July 1 to Juno 30. \1913-14.-Gross, 16,915,198: op.def.l ,762,144
For 2 mon tits /1915...............................Gross, $3,182,022; net, $867,459

ending Aug. 31.\1914-.............................Gross, 3,003,617; not, 724,950
REPORT.— For year ending June 30 1914, V. 99, p. 1592.
Y e a r  e n d in g  J u n e  30—  1913-14. 1912-13. 1911-12.

Operating revenue_________________ $16,915,197 $18,007,716 $17,160,481
Operating expenses_________________  18,034,174 14,464,034 13,968,033

Net operating revenue_________ def.$l,118,977 $3,543,683 $3,192,448
T a x e s .:- .............................- ...............  643,168 555.242 667,704

Not (after taxes)...........................def.$l ,762.145 $2,988,441 $2,524,744
Other income.......................................... def.586,536 def.284,889 def.457,682

Total net Income..........................def.$2.348.681 $2,703,552 $2,067,062
Interest on bonds__________________ x$3,192,903 x$3,370,759 $3,291,196
Interest on bills payable_____________ 679,108 128,220 38,050
Interest on receivers’ certificates___  190,896 66,136 4,840
Rentals...................................................  741,307 733,984 712,655

Balance, deficit....................................$7,152,895 $1,595,550 $1,979,680
x Tho total interest actually paid by the receivers during 1913-14 was 

$1,319,940, against $2,795,587 in 1912-13,
Directors, V. 98, p. 840.— (V. 99, p. 1529, 1592, 1598, 1833; Y. 100, p . 

1169, 1438, 1673, 1833; V. 101, p. 213. 289, 528. 1189.)
PERKIOMEN RR.—Owns from Perklomen Jet., Pa., to Emaus Jet., 

Pa., 38.23 in.; trackage on P. Sc R. Ry.. Emaus Jet. to Allentown, 3.6 m. 
Stock ($1,500,000, par value of shares $50) owned by the Reading Co. and 
mostly deposited under Its Jersey Central collat. 4% mtge. of 1901. V 72. 
p. 283. Reorganized In 1887. In year 1913-14. gross, $631,113; net, 
$303,539; other income. $3,676; Int., taxes, &c., $167,645; improvements, 
$22,624: divs., $105,000; bal., sur., $11,946. In 1912-13, gross. $711,329; 
not, $407.198.— (V. 72, p. 283.)

PETER BORO UQH RR.— Wilton to Greenfield. N. H., 10 H miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
oenses Capital stock, $385,000: par, $100: dlv.. A. & O .

PHILADELPHIA & BALTIMORE CENTRAL RR.— West Phtla. to 
Ootoraro Jet.. Md., 63 m.; Wawa to West Chester. Pa., 9 m. (double track, 
11 m.): branch. 2 m.: leased, Chester Creek RR., 7 m.: Phtla. Balt. & Wash, 
holds $2,497,180 of the $2,499,127 stock. The stockholders voted Dec. 26 
1913 to acquire the Phila. Sc Delaware County R R ., Fernwood to Newton 
Squaro, 10 miles, with 2-mile branch. V. 97, p. 1734. The $2,200,000 out
standing bonds were paid at maturity, Nov. 1 1911; the bondholders being
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R A I L R O A D  C O M P A N I E S  
(F o r  a bb reviatio n s, & c .,  see notes on f i r s t  p a g e . ]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

Pere Maraucttc (Con) —
Saginaw Tus & Huron tlrst mortgage assumed .. N.z 66 1900 $ 1 .00C $ 1 ,000,000 4 gGrand Rapids Beldlng & Sag 1st M assumed. . 29 1899 1.00C 260.000 5 gPere Marquette of Indiana call 105 assumed-Col.xc* 2 2 1903 1.00C 675.000 4 g

1905 103 115 ■\
1910 100.088 5

Equip trust bonds ser A due $64,000 s-a__ Ba.xc* 1911 1 ,0 0 0 512.000 5do do ser B due $68,000 s-a.--Ba.xc* 1911 1,0 0 0 544.000 5do do 44,OOOdues-a (V92, p 1636? Ba.xc* 1911 1,0 0 0 528.000 5 g
'OS-'IO 141,250 5

Locomotive notes due $4,993 monthly______ ____ 1914 49.930
Perkiomen —1st M Ser l (lstioan) ggup <il.PeP kv.c* 38.3 1888 10 0  &c 799.600 5 gFirst M Ser 2 (2d loan) g gu p <5c 1 (end)-PeP. kv.c* 38.3 1888 1.0 0 0 1,125.000 5 gPeterborough R R —Stock (rental 4 % ).................. 100 385.000 4Petersburg R R —See Atlantic Coast Line RR.
Ph & Balt Cent—1st M $10,000,000 g gu p & 1 FP x 1911 2 .20 0 .0 00 4 g
Phila Baltimore & Wash—Stock auth $25,350,450-- 50 25.138.000 4 In 1914

P W & B (old Co) plain bonds.' All secured xr 1887 1 ,0 0 0 1 .000 .00 0 4
Plain b on d s------------------------- by 1903 xr __ 1887 1 ,0 0 0 1 .000 .00 0 4
Plain bonds gold------------------- mortgage. _xr 1891 1 .0 0 0 930.000 4 gPlain bonds gold------------------- -xr 1892 1 ,0 0 0 1 .000 .00 0 4 gFirst mortgage $20,000,000 gold...............u.xc* &r* 214 1904 1 ,0 0 0  &c 16.070.000 4 gPlain bonds gold due $500,000 yearly-------------- xc* 1909 1 ,0 0 0 4.500,000 4 g

Phila & Ches V— 1st M pref old5s red '96g. PeP. kv.c* 1888 500 280.510 4 g1st mtge old 4s not pref Int reduced In'96 g PcP.kvc* 1888 500 10 0 .0 0 0 3 gPhiladelphia & Erie—See Pennsylvania RR
Phila & Frank—First mtge $500,000 guar.UuP. kv.o* 1892 1 ,0 0 0 500,000 4 g
Phila Germ & Norristown—Stock rental P & R Ry— 30 50 2,246,900 1 2
Phila*tarrisburg & Pittsburgh— 1st M g —  kv.c * &r 47 1880 1 ,0 0 0 2 .000 ,00 0 5 g
Phila Newtown & N Y—First mtge gold (text) kv.c* 2 2 1892 1 .0 0 0 1,599,000 See text
Philadelphia & Reading R y —See Reading Company
Philadelphia & Trenton—Stock 10% rental Penn RR 26 10 0 See text 10

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

A Aug 11931 
_ Mch 1 1924 

May 1 1943 
Apr 1 1916 
To June 15 1915 
Oct '15-Apr ’19 
Oct '15-Apr ’ 19 
Dec ’15-June’21 
Overdue 
To Apr 16 1916 
Jan 1 1918 
Jan 1 1918 
Oct 1915 2%

N Nov 1 1951 
D June 30 '15 2% 

Apr 1 1917 
Nov 11922 
Jan 1 1926 
Oct 1 1932 
Nov 1 1943 
Jan 1 ’ 16-’24 
Apr 1 1938 
Apr 11938

F & A Aug 1 1922 
Q—M Sept 4 1915 3% 

A & O 15 Oct 15 1925 
A & 0 ,0 ct  1 1942

Q—J Oct 10 1915 2 H

Aug 1914 coup not paid 
Men ’ 14 coup not paid 
In default
Cln Ham & Dayton Ry 
Pullman Co, Chicago 
In default 

do 
do

Reading Terminal, Phila 
do do

Nashua, New Hampshire

Broad St Station, Phila 
OH. Phil; Kldd.Peab.Boi 
Broad St Station, Phila 

do do
do do

Am E xN B k, NY; & Phil 
Broad St Station, Phila 
Reading Terminal, Phila 

do do
Reading Terminal, Phila 
Mar & Mer Bldg, Phila 
Reading Terminal. Phila 

do do
Trcas Penn RR Co, Phila

given the option of exchange for new 40-year 4% gold bonds (part o f an au
thorized S10,000,000 issue, guar. p. & 1. by Phila. Balt. & Wash.), taken at 
98. the remainder being paid In cash. V. 93, p. 1106: V. 94, p. 1627; V. 98, 
p. 305, 388. For 6 months ending June 30 1914, gross earnings, $630,004; 
oper. def., $28,811; other incomo, $1,015; deductions, $108,541; bal.,def., 
$136.337.— (V. 98. p. 1246.

PHILADELPHIA BALT. & WASHINGTON RR — ( S e e  M a p  P e n n . R R . ) .  
—Operates In all 717 miles of track, viz. (*see this company):

L i n e s  o w n e d —  M i l e s .
Phila. to Washington. D. C., via

Balt., all douole track......... — 135
Bowie to Pope's Creek, Md-----------49
Branches to Delaware Clty.&o-- 45

L i n e s  c o n t r o l l e d ,  le a s e d . &c.—
Phila & Balt. Central*__________ 9 ’
Delaware HR * _______  245
Delaware. Md. & Va.*___________ 98
Other lines (7 )__________________ 52

ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 1032: V. 82. p. 510. See Washington Terminal Co. on another page

The higher court In Aprl 1913 sustained the purchaso In 1894 of $500,000 
Union RR. stock. V. 95. p. 680; V. 96, p. 1090. In Aug. 1913 purchased 
the Sparrows' Point RR., 5 miles, for $1,400,000. V. 97. p. 365.

STOCK.—Stock, authorized. $25,350,450: outstanding Jan. 1 1915, 
$25,138,000. of which Pennsylvania RR. owned $25,135,475.

Dividends since consol.. Doc. 31 1902 to Juno 1915. 4% yearly (s.-a.).
BONDS.—The first mortgage of 1904, ($20,000,000 authorized) Is a first 

lien on the Phlladclphla-Balttmore division, 117 miles, all double-tracked, 
and also secures p a r i - p a s s u  the $4,930,000 debentures of the former P. W. & 
B. fsee p. 4 of "Supp." of April 1895), and also on the line from Baltimore 
to Washington; $3,930,000 are reserved to retire the debentures and Balti
more & Potomac bonds. V. 78, p. 49; V. 92, p. 795: V. 97, p. 1427, 1734; 
V. 98. p. 237, 1000. Mtges., &c., 1914, $424,527.

The $5,000,000 serial 4s of 1909 are to bo secured by any new mortgage. 
V. 84. p. 1368; V. 85. p. 284: V. 87. p. 1605.

EARNINGS .— 8  m os.,11915____ Gross, $13,542,230; not, $2,236,268
Jan. 1 to Aug. 31. \1914........Gross, 13,575,991; net, 1,935,736

REPORT.— Report for year ending Dec. 31 1914, In V. 100, p. 974.
Y e a r  e n d in g  D e c .  31— 1914. 1913. 1912. 1911.

Gross earnings...............$20,357,562 $21,164,341 $20,280,042 $18,914,244
Operating expenses____ 16,598,035 17,610,436 16,084.502 14,419,227

PHILIPPINE RY.— Under a concession granted July 13 1906 by the 
Philippine Gov't, In accordance with an Act of Congress of the United States 
In 190;>, and with the approval of the Secretary of War. this company has 
contracted to build lines of railroad <u the Philippine Islands as follows; Isl
and of Panay, 100 miles; Negros, 100 m.. and Cebu, 95 m. The construction 
of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros. 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation and 73 miles on Panay.

ORGANIZATION AND SECURITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co. V. 80. p. 2622; V. 82. p. 219. 752; V. 83. p. 493. 970. 1412: 
V. 85, p. 794; V. 87. p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees Int. on an Issue of 1st M. 30-year sinking fund 
4% gold bonds, which may be Issued to extent of 95% of cost of construc
tion. Any Int. payments by the Government become a cumulative lien on 
the property, subject to the lien of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds 
may also be drawn by lot at 1 1 0  and Interest for an annual sinking fund, 
which must be established after July 1 1911. before any dividends can bo 
paid on the stock. The Government concession provides thi.t In lieu of 
all other taxes the railway shall pay K of 1 % of gross earning! per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits In national banks

REPORT.— Earnings for calondar year 1914, gross, $361,219; net after 
taxes, $126,419; other income, $3,162; total deductions, $342,838; add’ns 
and bettermonts, $3,949; bal., def., $217,207.

DIRECTORS.—Gen. T. H. Hubbard, Claronco McIC. Lewis, Gon. 
Frank McIntyre, Wm. Barclay Parsons, J. G. Whito, Alonzo Potter, Frod- 
erlc If. Reed, William Salomon, Charles M. Swift. Cornelius Vanderbilt, 
Col. Chas. C. Walcutt Jr. Chairman, William Salomon; Pres., Charles M. 
Swift; V.-P., Frederic H. Reed and O. Lowls; V.-P. & Chief Engineer, 
William B. Poland: V.-P., R. R. Hancock; Soc. & Troas., E. Eborloln; 
Asst. Sec., Frank S. Connett.

Office, 43 Exchange Place, New York City.— (V. 98, p. 690.)
Net...............................$3,759,527

1914. 1913.
$ $

Net earnings__3,759.527 3,553,905
Taxes................  674.174 641,587

Net Income ..3,085.353 2,912,318 
Dlvs. received..1.022.955 1,122,834 
Joint fac.rents,&c.365,690 385,490

Gross Income.4,473.998 4,420,642 
D e d u c t—

Lease of oth. rds. 683,487 835,342
. — (V. 97. p. 1734; V. 98, p. 237,305,

$3,553,905 $4,195,540 $4,495,017 
1914. 1913.

D e d u c . ( C o n c l .  $ $
Hire of eq., bal. 607.565 428.031
Joint fac., rents. 713.969 660.815
Bond interest. ..1,017,848 980.976
Oth. int. & misc. 905.463 139.696
Dividends (4% .1,005,520 1,005,520 
Additions & bet

terments......... 223,633 370,263
Balance, sur

plus_______  ______  . .
831, 1000; V. 100, p. 902. 974.)

PHILADELPHIA & CHESTER VALLEY RR.— Road from Bridgeport 
to Downlngton. Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100: total. $755,100. of whlcb Read
ing Company owns $483,300 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with Int. reduced. See V. 63. p. 1064.

PHILADELPHIA & FRANKFORD RR,— Owns from Crescentvllle to 
Frankford, Pa., 2.55 miles; total tracks, 4.12 miles. The $500,000 
■took Is owned by Reading Company, of which $498,950 Is deposited under 
Its mortgage of 1897; principal and 4% Int. Is guaranteed by Reading Co. 
Leased to Philadelphia <Sc Reading Ry. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $111,466 outstanding obliga
tions. any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock.— (V. 67. p. 1358, 1357.)

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.— Phila.. Pa., 
to Norristown and Germantown. Pa., 20.56 miles; second track, 20.35 miles: 
third track, 3.02 miles; total track. 95 miles: leases Plymouth RR ,8.93 miles 
Leased on Nov 10 1870 to Phila. & Reading for 999 years; rental, $277,623, 
Including $8,0 00  yearly for organization expenses.

PHILADELPHIA HARRISBURG & PITTSBURGH RR.— Harrisburg. 
Pa., to Shlnnensbure. on the Western Maryland RR., 44.51 m.; 2d track. 
40.10 m.: sidings and laterals. 16.60 m. Leased Oct. 15 1890 for 999 years, 
at 5% on stock, Int. on bonds, taxes and expenses, to Phila. <fe Reading H R . 
which by endorsement on each guar, the bonds, prln. & Int. Lease as 
sumed In 1896 by Phila. & Read. R y .  Stock, $2,000,000.

PHILADELPHIA NEWTOWN & NEW YORK RR.— Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.31 m.; 3d track, 1.55 m.; sidings and 
laterals, 5.17 miles. Stock—com., $1,225,000; pref., $400,000; par, $50 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64. p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
$247,000 additional being owned but not pledged. In Oct. 1898 Int. on 
$507,000 bonds was reduced to 3% from April 1 1897 and made a first 
charge: remainder 5% . subject to said agreement. V. 6 8 , p. 773. Year 
ending Juno 30 1914, grass, $166,345: oper. def.. $25,110; other Income, 
$28,654; int., taxes, &c., $102,455: improvements, $134,163; bal., def., 
$233,074. In 1914-15. gross. $165,899; oper. def.. $4,913.

PHILADELPHIA & READING RY.—See “ Reading Company.”
PHILADELPHIA & TRENTON RR.— Phila. (Kensington). Pa., to 

Morrlsvllle, Pa.. 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United Now Jersey RR. <Ss Canal Co.

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer. Pa., to Con- 
neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned. 26 m.; branches and spurs. 34 m.; leases 
Meadvllle Conneaut Lake & Llnesvlllo RR., Lluesvllle to Meadvllle, 21 m.; 
trackage to Cascade, near Erie, &o.. 13 m.: total, 247 m. (138 m. 2-trackcd).

ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77. p. 1228: V. 76, p. 1358. 922: V. 61. p. 241, 795.

Of the stock, $5,500,500 common and $761,000 preferred are owned by 
the U. 8 . Steel Oorp. Leased for 999 years from April 1 1901 to the Besse
mer & Lake Erie RR., a subsidiary organization of the U. S. Steel Oorp. , 
for 6 % on pref. and 3% on com. stock, interest on bonds and organization 
expenses, &c., the lease being guaranteed by tho U. 8 . 8 toel Oorp. V. 72. 
p. 137.

BONDS.— Debentures of 1899 may bo called slnco June 1 1909 upon 
company paying H% tor each year of unexplred term.

The P. & L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all tho railroad, property, rights and franchises 
of the consolidated company. Including tho agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of tho 5s of 1897, $3,583,000 re
served to retire Pittsburgh Shenango & Lake Erie bonds.

EARNINGS (of B.&L.R.)/19l4-15..Gross, $8,665,548; not, $3,996,426 
l2 mos., July 1 to Juno 30.\ 1913-14_Gross, 8,518,878; not, 2,635,300

REPORT.— For year ending Doc. 31 1914, Boss. & Lake Erie,gross, $8 ,
432.926; not. $3,113,749. In 1913, gross, $9.2S2,094.— (V. 75. p. 1203.)

P IT T S B U R G H  C H A R T IE R S  & Y O U G H IO G H E N Y  R Y . — Owns from 
Chartlers to Beechmont. 19 miles; trackage (Chartlers Ry 2 ra.; 22 miles In 
all. STOCK outstanding Jan. 1914, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock. $1,500.00C. V. 82. p. 1269 

DIVIDENDS.— In 1895. 4% ; 1896, 11%; 1897. none; 1898, 7% : 1899, 
1%: 1900. 4%: 1900, 6 %: 1907. 10%: 1908. 4%- 1909. 8 %: 1910, 4%: 1911, 
none; 1912,6%: 1913 and 1914. none. Of tho 4s, half are guar.(endorsed) 
by Pitts. Cln. Chic. & St. L., the other half by l’ itts. & Lake Erie. See 
guaranty, V. 56, p. 650. Bills payable Dec. 3l 1911, $278,477. In year 
ending Dec. 31 1914, gross, $319,159; not, after taxes, $108,808; other 
incomo, $5,957; chargos, $35,731; surplus, $77.034.— (V. 82, p. 1269.)

PITTS. CINCINNATI CHICAGO & 
L i n e s  o w n e d —  M i l e s .

Pittsburgh, Pa., to Chicago, III. 511 
Rendcomb Jet to Anoka Jet-. 166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jeffersonville-. 108 
Branches____________________  248

Total owned------------------------ 1,137
T r a c k a g e— Indlanap. to Kokomo 54

O ther....................................... 3
L i n e s  le a s e d  ( ‘ See these cos.)— 

♦Little Miami.............................  195

ST. LO U IS R Y . — (See M a p s  P a . R R .  
L i n e s  l e a s e d  (C o n c l .)—  M i l e s .

Ohio Connecting R y__________  9
Pitts. Wheel. & Kentucky_____ 28
Ch. Ind. & E. Ry.(V.84.p.1183) 43
Eng. Connecting Ry. In Chlo.. 2
Other lines.................- ...............  1

O p e r a t e d  u n d e r  th e ir  o w n  o r g a n .
Cine. Leb. & Nor. Ry------------  45
Pitts. Char. & Yough--------------  21
Waynesburg & Wash. R R _____ 28

Total of all Jan. 1915........... 1,566
ORGANIZATION, &c.— Formed In 1890 by consolidation (per terms In 

V. 50. p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison &  
Indianapolis. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controlled by Pennsylvania Company, which on Dec. 31 1914 owned $24,
169.600 common and $24,886,850 preferred stock

STOCK.—Authorized: Common, $45,000,000; pref., $30,000,000. 
Stockholders In 1910 subscribed for $7,015,000 additional common stock 

at par, payable between Mch. 1 and Mch. 15. In Juno 1911 $1,498,000
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R A I L R O A D  C O M P A N I E S  
F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Philippine Ry—.Stock $5,000,000 authorized-----
1st M $15,000,000 g Int guar s t red lid .-B a.xo* Ar* 

Piedmont & Cumberland—See Western Maryland 
Pine Creek—See Geneva Corning & Soutiiern 
Piqua & l roy— First mtge $2 5 0 ,0 0 0  gold guar p A 1..0 
Pittsburgh Bessemer &  Lake Lrie—Common ,i , 0 rerl® 

Preferred stock 6 % cumulative guaranteed by rental 
Pittsburg Shenango & Lake Erie 1st M g ..C e.xc 

Consolidated tlrst mtge for $4,800,000 g --Cc.xo 
Pitts Bess & L E cons mtge $10,000,000 g --Us.xc 
Debentures gold $2,000,000 redeem (see text) U PjX 
Greenville equip trust $100,000 due yearly g-UPjx
Butler equipment trust $2 ,050,000-----.........UPix

Plttsb Chart & Yough-Gen M $1,000,000 g gu .LPik 
Pittsburgh Cincinnati Chicago & St Louis—Com stock

CldoS^L & Pitts cons M ($22,000.OOOf g.-Un.xc&r"A ” gold.xo* 
"B ” gold.xo* 
"C”  gold-xo* 
"D ” gold.xo* 
“ E" gold.xo* 
“ F" gold.xo* 
“ G” gold.xo* 
“ H " gold.xo* 
" 1 "  gold.xc* 
” J" gold.xc*

Chartlcrs first mortgage assumed........................ ko*
Pittsburgh Cleveland & Toledo—See Baltimore A Oh 
Pittsburgh Ft Wayne & C— Gen stk 7% gu Penn RR 

Guar special lmpt stock 7% guar by endorsement .. 
Pittsburgh Junction— See Baltimore A Ohio RR._ 
Pittsburgh & Lake Erie—Stock auth $30,000,000 —

First mortgage gold__________________________ zc
■ Second mortgage gold Series A and B________ N.zo

Pittsburgh Lisbon & Western—See Wheeling A Lake 
Pittsburgh McKees & Yough—Stock guar (see text) 

First mortgage guar by P & L E and L S A M S .xc 
2d M guar p A 1 (end) by P A L E and L S & M S.xc 
McKeesport A Belle Vernon 1st M gold assu.FPix 
Sinking fund Jan 1015 held additional bonds

Consolidated m ortgage $75,000,000 
gold guaranteed prln & lnt (end) by 
Pennsylvania C om pany uncond i
tion ally . all equally  secu red -----------

M i l e s
R o a d

134
151
193
193

19
1.472
1.472 

581

1.119

23 
lo HR 

470

73
73

Erlo
'57
57
39

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D i v id e n d s  a r e  P a y a b l e

$ 10 0 $5,000,000
1907 1 ,0 0 0 8.551.000 4 g J & J July 1 1937 Bankers Trust Co, N Y

1899 1 ,0 0 0 250,000 4 g M A N Nov 11939 Un Sav Bk A Tr Co, Cln
50 1 0 ,0 00 ,0 0 0 3 A A O Oct 11915 1 H Check from Co’s Offloe
50 2 ,0 00 .0 0 0 6 J A n June 1 1915 3% do do

1890 1 ,0 0 0 2,989.000 5 g A A o Oct 1 1940 Central Trust Co. N Y
1893 1 ,0 0 0 596.000 5 g J A j July 1 1943 do do
1897 1 .0 0 0 6.415.000 5 g J A j Jan 1 1947 United States Tr Co. N Y
1899 1 ,0 0 0 2 .0 0 0 .00 0 5 g J A n June 1 1919 Union Trust Co, Plttsb’b
1900 1 ,0 0 0 500.000 5 g M A N May 1 1916-20 do do
1901 1 .0 0 0 2,050,000 5 g A A O Apr 1 1921 do do
1892 1 ,0 0 0 164.000 4 g A A o Apr 1 1932 Office, Pittsburgh. Po

10 0 37.595.660 See text J—J Apr 25 ’ 14 % % Treas office, Plttsb. Pa
10 0 29.915.725 See text J—J Jan 25'15 2H% do do

iS83 1 ,0 0 0 1,506.000 5 g A A o Oct 1 1932 do do
1890 1 ,0 0 0 1 0 ,000 .00 0 4 b  g A A o Oct 1 1940 Penn RR .Co., N Y
1892 1 ,0 0 0 8.7S0.000 4 b ? A A o Apr 1 1942 do do
1892 1 ,0 0 0 1,379,000 4 b  g M A N Nov 11942 do do
1895 1 ,0 0 0 4.892.000 4 g M A N Nov 11945 do do
1899 1 ,0 0 0 4.007.000 3 b g F A A Aug 1 1949 do do
1903 1 ,0 0 0 9.927.000 4 g J A D Deo 1 1953 do do
1907 1 ,0 0 0 9.587.000 4 g M A N Nov 1 1957 do do
1910 1 ,0 0 0 2.909.000 4 g F A A Feb 1 1960 do do
1913 1 .0 0 0 7,000.000 4 b F & A Aug 1 1963 do do
1914 1 ,0 0 0 3.494.000 4H M & N May 1 1964 do do
1901 1 ,0 0 0 625,000 3 b  ? A A O Oot 1 1931 Co’s office, Pittsburgh, Po

10 0 19.714.286 See text o — J Oct 5 1915 1 H Winslow, LanierACo,NY
1871 10 0 52,436.300 See text y —J Oct 1 1915 1 H do do

50 29.988.000 See text F A A Aug 1 1915 5% Co’s Office, Pittsburgh
1878 1 ,0 0 0 2 ,0 0 0 ,00 0 6 g .1 A ,J Jan 1 1928 do do
1889 1 ,0 0 0 2 ,0 0 0 ,00 0 5 g A A O Jan 1 1928 New York Trust Co, N Y
1884 50 3.959.650 6 J A J July 1915 3% Union Trust Co, N Y
1882 1 ,0 0 0 2,250.000 6 J A J July 1 1932 do do
1884 1 .0 0 0 1 ,000 ,00 0 6 J A J July 1 1934 do do
1888 1 .0 0 0 600.000 6 g J A J July 1 1918 Fid Title A Tr Co, Plttsb

28.000 b $7.99 1 ,0 0 0

stock was Issued to acquire a like amount of Cincinnati Lebanon A Nor. Ry. 
stock, raising amount outstanding to $37,173,000. V. 90. p. 447, 303, 5G0

The pref stock Is "non-cum. and entitled to a dlv of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%. making 5 %  in all "  After 
5% on both com. A pref., the two share pro rata. V.98,p.l46: V.99.P.199.

Stockholders woro offered $2,437,400 pref. stock at par, payablo Dec. 
1914, raising total out to $29,915,725. V. 99, p. 1367, 1747.

STOCK OF OLD COMPANIES unexchanged Dec. 31 1914 $97,839.
DIVS.(Since 1900)— 1 ,02-'05. ’00. ’07-’09. ’ 10. ’ 11-13. 1914. 1915.

Preferred (% ) ------------f 4 yrly. 4H 5 yly. 6)4 5 yrly. 2M  Jan, 2J^
Common ( % ) - - ...........J—3 yearly— 4 yly. 6 >i 5 yrly. 2 -----------

Change of dividend period made distributions of 6 V i%  fall In 1910.
In Apr 1914 the dividend rates wore reduced to 1% and H %  quar. on 
pref. and com stocks, respectively, and In July 1914 to of 1% on the 
pref., the common boing omitted. Payments are to bo mado somi-ann. 
heroaftor, 2J4% boing paid on pref. Jan. 1915. In July 1915 declarations 
of dividend wore deferred until tho results of the year’s operations have been 
ascertained. V. 101, p. 2168. ______

BONDS.—The c o n s o l id a t e d  m o r t g a g e  for $75,000,000 (Farmers l,o,iO 
& Trust Co. of N. V., trustee) covers tho entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder arc Issuable for 
Improvements, additions, Ac. They are guar, unconditionally as to prln. 
and Int. by the Penn. Co. Tho nine series are all oqually secured. See 
adv. in “ Chronicle” May 21 1892 and guaranty on bonds. In Aug. 1913 
57 000 000 consol. 4Sbs, Scries I, wero sold to retire the $3,000,000 Steu
benville & Indiana 5% bonds and for construction and equipment. V. 96, 
p. 488; V. 97. p. 365. 596; V. 90. p. 303. 1555; V. 01. p. 3*7; V. 92. p. 1243. 
In Dec 1914 $3 494,000 4t$% bonds were sold for improvements. V. 98, 
p. 1461: V. 99, p. 199; V. 100, p. 475. Equip, trust oblig'ns Dec. 31 1914. 
$7,578,341.

LATEST EARNINGS.— / 1015-----Gross, $25,577,541; not, $4,966,617
8 mos., Jan. I to Aug. 31.(1914---Gross, 26,228,450; not, 4,792,216

ANNUAL REPORT.—Report for 1914 in V. 100, p. 1339, 1355.
1914. 1913.Y r .  e n d .D e c .31:

Milos directly __ „
operated__  1,472 1.472

Gross earns.$39,139.400544,576,843 
Not (after tax) 7.210.547 6.020,535
Joint fac.rents 400.692 489,213
Mlsc.rents,Ac. 263,822 349,424

D e d u c . ( C o n . ) ~  1914. 1913.
Joint facilities $362,412 $368,034
Bond, &c.. Int. 3,354.408 3,031,771
Sop. oner. cos. 2,637 19,919
Miscellaneous. 57,106 73,525
Sinking fund- 880.520 856.629
Pref. d ivs,,(4) 1.099.441(5) 1373,890 
Com. divs..(jtf)278.803(5) 1858,652

Tot. doduc.$7,819,729 $9,461,649 
Balanco.........sur$55,323df$2602,477

Gross in c„$7 ,875.061 $6,859,172 
D e d u c t —

Loaso oth.rds.$1,054.302 $1,274,850 
Iliro equip.,bal. 730.096 735,718

—V. 100, p. 56. 230. 475. 1259. 1339, 1355, 2168.
PITTSBURGH PORT W A Y N E  & CHICAGO RY.— (See M a p s  P e n n .  R R . )  

— ROAI) —Owns from Pittsburgh, Pa., to Chicago. 111., and branch, 470 
miles. Double track. 470 miles.

From July l I860 leased for 999 years to the Penn. RR.; rental pays inter
est. sinking fund of debt and 7% on stock, payable Q.-J.

In 1901 an extra dlv. of 2% was declared on both stocks, but It will be paid 
on guar special stock only In case courts so decide. V. 72. p. 821. 1188

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn. 
RR. for Improvements. &c.. under Article 16 of lease, which provides that 
he lessor may Issue special bonds or stock. See V 50. p. 139, and wording 

of endorsement In V. 56. p. 774. The special stock Is In all respects sub
ject to tho general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000, free of all taxes.”  This special stock Is Issued 
from time to time for betterments; In 1902, $1,418,300; In 1903, $2,010,400 
In 1904, $4,959,200: In 1905, $3,341,900; In 1906, $3,029,700: In 1907; 
$1,431,900; In 1908, $2,681,300: In 1909. $1,552,800: In 1910. $1,654,100. 
In 1911 $3,338,300; in 1912, $1,993,100; in 1913, $2,410,000. Of the 
$52,436,300 guar, special stock outstanding Dec. 31 1914. $18,503,000 
was owned by Penna. Co. V. 97, p. 365. No bonds out. V. 94, p. 1627.

REPORT.— 1914, lessee’s loss, $277,372; 1913, profit, $715,295; 1912. 
$1,526,174; 1911, $1,204,754; 1910, $1,574,986; 1909. $1,748,115; 1908. 
$1.563.072.— (V. 97. p. 365; V. 99, p. 121,344.)

PITTSBURGH  & L A K E  E R IE  RR.— (See M a p s  N .  Y .  C e n t r a l  R R . )  
—Owns from Pittsburgh, Pa., to llaselton, O., 65 m., to be 4-traeked: 
branch lines to Newcastle, <5cc., Pa., 6 in.; total owned. 77 in. (of which 68  m 
double track): 46 m. 3d and 43 m. 4th track; leases Pitts. McKeesport A 
Yough. (which see). 118 m.; Mah. State Line RR.. 3 m.; Beav. & Ell. ItR.. 
4 m.; trackage rights Monongahela RR.. 1 m.; Forrona branch, Erio R R .. 
24 m.; llaselton to Youngstown, 2 m.; total, 221 miles.

The Lake Erie A Eastern RR., 8 Jf miles, extending from Struthers, O.. 
on tho main line of the Pittsburgh A L. E. northwesterly through Youngs
town, which is Jointly owned by tho company and tho Mahoning Coal RR.. 
was opened about Jan. 15 1915. V. 99, p. 1911; V. 100, p. 399; V. 100, p. 
449.Tho road is operated In harmony with tho N. Y . Central, which, Dec. 31 
1914, owned $14,991,250 of $29,988,000 stock.

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
Pittsburgh A Lake Erie. V. 90, p. 237; V. 92, p. 874

P. & L. E. owns stock and securities of Pitts. Chic. A Yough. Ry., S1 
511,150. and of Mon. RR.. $714,000: Beaver & Ellwood RR.. $150,000 
Mahoning State Line RR.. $96,250; Pittsburgh & Clearfield RR.. $107,000: 
Lako Erie A Eastern RR., $105,000. As to guaranty of bonds of Mon. 
RR., see that company's statement.

Tho Pittsburgh & Lake Erie and N. Y. Central RR. jointly own $3,027,
200 of tho $3,959,650 Pitts. McKeesport & Youghiogheny RR. stock at 
$65 per $50 share. V. 94, p. 768.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East.. Buckhan- 
non & North., Bellington A North, and Zanesv. Marietta & Parkersburg, 
wore acquired by the Pitts. & L. E. and Pennsylvania. A line from Penn. 
State lino to Rivesviile, W. Va., was to be completed in 1914. V. 81. p. 1436,. 
1493: V. 8 6 . p.931; V. 92. p.874: V. 93. p. 1241. Jointly with other roads 
covenants to pay New York Central Lines equipment trusts o f  1913, Its 
share o f the amount outstanding Dec. 31 1914 being $3,716,525.

DIVS.— J’88-’9 1 .’92-’06. ’07. '03. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. 1914. 1915. 
Per cent . . \ 6  yrly. 10 yrly. 12 11 10 50 35 22 15 10 10

EARNINGS .— 8 mos., f 1915.......... Gross, $10,517,276; net, $4,793,754
Jan. 1 to Aug. 31. \ 1914______Gross, 11,017,340: not, 3,896,431

REPORT.— Report for year ending Dec. 31 1914 In V. 100. p. 1163, 
showed: Gross, $15,597,365; oper. Income, $4,61 1,440; other income. 
$1,014,155; Int., rentals, Ac.. $1,575,176: divs. (10%). $2,998,800; bal.. 
sur., $1.084.619.— (V. 99, p. 1911; V. 100, p. 399. 1079, 1163.)

P ITTSBU RGH  McKEESPORT & Y O U G H IO G H EN Y RR.— ( S e e  M a p s
N . Y . C e n t .  &  H . R  R R .)—Owns from Pittsourgh to Connellsvllle, Pa.,
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m.; branches,
21.12 m.; leases. 1.91 m.; total, 118.36 ra.. of which 92.81 miles double tr’k.

LEASE — Leased to Pittsburgh A Lake Erie RR. for 999 years. Rental 
Is 6 % on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh A Lake Erie and Lake 
Shore A Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. Tho guaranty of the stock is on the ex
press condition that the holder shall accept par for the same on July 1 
1934, See wording of guaranty In V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized. $2,250,000; second mortgage 
bonds authorized. $1,750,000. Profit tolesseeln 1914, $1,228.093,of which 
one-half was oavable to the Lake Shore A Michigan Southern

Tho Pitts. & Lake Erie and Lake Shore & Mich. Sou. (now N. Y . Central 
RR.) offered jointly to purchase the stock at $65 per $50 share;$3,027,20« 
acquired up to Doc. 31 1914.— (V. 94, p. 768.)

P ITTSBU RGH  & S H AW M U T R A 1LROAD.— Organized to estab
lish an outlet to Pittsburgh for Pitts. Shawmut A Northern RR., which 
see below. Is bulldlug 102 miles of road from Brockwayvtlle. Pa., to Free
port. Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of Pittsburgh Shawmut A Northern, 
Is to be merged with the latter; Brockwayvllle to Kittanning aad branches.
99.14 miles, has been completed: balance to Freeoort. 13 88  m- building.

Freeport Is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov’t), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed Is leased to Plttsb. Shawmut A 
Nortuern RR. Co at a rental equal to the net earning* of the P. A S. RR. 
plus lOo. per gross ton on coal delivered by the P. AS. RR to the P. S. A N 

R o n d s  a n d  N o t e s .— fn 1910 sold $4,000,000 of an authorized $12,000,000 
of 50-year 5% gold bonds callable at 105: annual s. f., $100,000 beg. Doe.
1914. The bonds are secured on tho 90.14 m. In operation and 13.9 m. 
to bo completed in summer of 1915 (total, 104 miles); also pledge of 
$11,953,000 of m  401 000 ref.. 4sand $58,000 of $164,000 Pitts. S A 
Nor 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min
ing Co. stock and two traffic contracts with the Allegheny Minina Co and 
Pitts. Shawmut A Northern. Total bonds Issued May 1914. $10,500,000, 
of which $4,000,000 were deposited as security for 3-year notes (see below), 
and $2,500,000 under Income notes maturing after the 3-year notes.

The $4,500,000 first lien coll, trust 3-year 6 % gold notes provide for the 
completion of the road and retirement of $2,500,000 notes due June 1 1914. 
They are secured b y (l)  $4,000,000 Pitts. A Shawmut 1st M. 5% bonds; (2) 
$3,000,000 Allegheny River Mining Co. 1st 5s (entire Issue), and $2,500,000 
market value high-grade securities. See V. 98, p. 1538. V. 93, p. 54; 
V. 96, p. 1490. In Jan. 19t3 sold $200,000 5% equipment trust notes. 
V. 96, p. 361. 488. As to earnings, see P. S. A Nor. RR. below.

EARNINGS.— Year ending June 30 1914, rental. $323,829, other Income. 
$241,549: total, $565,378; int.. taxes. Ac.. $504,473: bal.. sur $60,904 

DIRECTORS.—Theo. P. Shonts, Wm. Shillaber, Thomas II. Hubbard, 
Edwin E. Talt, Henry E. Huntington, Dwight C. Morgan, John S. Porter, 
Nathan L. Strong, G. C. Deetei, L. G. Bonstein, A. C. Griffith'. P. B. 
McBride, F. II. Davis. C. B. Alexander, E. F. Searlos. S. A. Van Dorveer.
II. S. Hastings.— (V. 96, p.488. 1425, 1490; Y. 98, p. 1538; V. 101, p. 213.)

PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties. Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 294 miles. The allied Pittsburgh A Shaw
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those Identified with the 
enterprise) to river front In Pittsburgh district. The enlarged system wl 
aggregate 300 miles and will. It Is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
Y >rk and the New England States, via the Erie and the D. L. A W.

O w n e d —  M i l e s .
Wayland, N. Y ., to Hyde, P a .144.61
Prosser to Olean, N. Y_______  9.01
Kasson to Ilazlehurst, Pa__________ 4.81
Paine Jet. to Cardiff, Pa______ 12.08
Brown’s Run Branch________  1.54

L e a s e d —
Moraine to nornell, N. Y _____ 10.38
Clarion River Ry--------------------12.00

T o  B e  M e r g e d — N o w  L e a s e d —
Pitts. A Shawm. RR.— Brock- 

wayville to Kittanning, Pa., 
with branches______________90.14

T r a c k a g e —  M i l e s .
Flyde to Brockwayvllle, Pa  6.17
Wayland to Wayland Jet.,N .Y. 1.24 
St. Mary's, Depot to Junction 0.42 
Brockport to Horton City, Pa. 2.41

Total operated___________ 294.81
U n d e r  C o n s t r u c t i o n —

Pittsburgh A Shawmut RR.—
Kittanning to Freeport. Pa. 13.88
Total oper. or under constr.308.69
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R A I L R O A D  C O M P A N I E S  
IF o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Pittsburgh Paincsvillc & Fairport—See Baltimore & 
Pittsb & Shawmut RR—1st M g red 105.Cc.xc* Ar*

1st lien coll tr notes g red 102H--------------G.ko* Ar*
Notes payable________________________________ - -
Equipment trusts due $10,000 somi-annually.-CoIx

do do $23,000 semi-annually_________
do do $14,999 quar Jan 17, Ac-----------
do do $30,000 semi-annually__________
do do $8,165 quar___________________

Pitts Shaw & No—Receivers’ certificates__ red par.
Recelver's certificates redeemable par___________ x

do do ---------------------------------------
First mortgage gold $12,000,000___________ Eq.xo*
Refunding mortgage gold $15,000,000------------------x
Car trust (receiver’s) due $11,000 semi-annually..x
Locomotive trust (receiver’s) $2,268 quarterly------

do do do $1,309 quar---------
P ittsburgh '& Susquehanna RR— 1st M g red 105 
Pittsburgh Virginia & Charleston—See Pennsylvania 
P ttsb Ter RR & Coal— West Side Belt 1st M g.UPix 

Pittsburgh Terminal 1st M $7,000,000 gold.CPi.xc*
Consolidated mortgage $14,000,000-------------- Eqx

Pittsburgh & Western—See Baltimore & Ohio RR 
Pittsb Westmoreland & Somerset— 1st M $700.000g,N

Debentures (6 % intorost duo April 1 1918)-----------
Pitts Youngst & Ash—Com stk $5,900,000 7% guar.

Prcferred stock 7% guaranteed $9,100,000_______
Consol mtge sinking fund 1% not drawn------ F.xo*
First general mortgage $15,000,000 gold s f.-Cc.xc* 

Pontiac Oxford & North—See Grand Trunk Western
Portland Nehaleni & Seacoast— First mtge gold----
Portland & Rochester—See Boston A Alalnc RR 
Portland & Rumford Falls RR—Stock $1,000,000—

M ile s
R o a d

Ohio

20
RR
Text
Text

25.6
138
138
123
138

R y

D ate
B o n d s

RR
1909 
1914 
1914
1912
1913
1914 
1914
1914
1915 
1911 
1914 
1899 
1902
1910 
1913 
1913 
1913
1897
1902
1905
1905 

’08-’ 10

1887
1908
1912

P a r
V a lu e

$ 1 ,0 0 0
1 ,0 0 0

A m o u n t
O u tstan din g

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

100 Ac

£ 10 0

100 1,000,000

$3,873,000
4.500.000 
2.862,161

140.000
368.000 

74,995
570.000 
81,654

1.700.000
875.000

15.000
164.000 

14.491,600
1 2 1 .0 0 0  

4,536 
6,545

362.000
383.000 

See text 
See text

600.000
48.000

2 . 10 0 .0 0 0
9,088,700
1.562.000
3.070.000
3.600.000

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

5  fir ,T A D Deo 1959
6  g M Sc N May 1 1917
5 Aug 1 1917
5 M Sc N May ’ 16-Nov’22
5 M Sc N M ay ’ 16-Nov’23
5 M Sc N Nov 1 1924
6 Various Aug-Sopt ’ 17
5 M A S Mch 1 1916
5 M & s Juno 1 1917
5 g F A A Feb 1 1949
4 g F A A Feb 1 1952
5 J A D To Dec 1 1920

To Apr. 17 1916
To Fob 1 1917

5 g J & J July 1 1943
5 g M A S .Sept 1 1937
5 g J A J July 1 1942
4>4 1955
5 g A A o Oct 1 1955
6 Apr 1 1918
7 Q M Sept 1 1915 l H
7 Q VI Sopt 1 1915 1H
5 M A N Nov 1 1927
4 g J A D June 1 1948
5 g M Sc S Sept 1 1942

See text See text Nov. 1 1915 1%

P la c es  W here Interest an-j 
D iv id e n d s  a re  P a y a b le

Intern Bkg Co.NewYork 
Guaranty Trust Co, N Y
Columbia Tr Co, N Y 

do do
4th St Nat Bank.Phlla 
Columbia Trust Co, N Y 
Fourth St Nat Ilk, Phila 
Columbia Trust Co. N Y 

do do
do do

Feb 1905 tnt last paid
do do

Columbia Trust Co. N V 
Fourth St Nat Bk, Phila 

do do
First coup duo July 1915

Pennsylvania RR Co
do do
do do
do do

London, Eng
Portland, Me

REORGANIZATION.— On Aug. 1 1905 Frank Sullivan Smith was ap 
pointed receiver. Reorganization and consolidation with Pittsburgh Sc 
Shawmut deferred on account of unsettled financial and Industrial condi
tions and tho uncertain attitudo of the Government toward coal properties. 
Tho latter is to bo leased at a rental equal to tho net earnings plus 10 cts. 
per gross ton on coal delivered by it to tho Northern V. 101, p. 208; V. 92, 
p. 188; V . 96, p. 864.. In 1909 $1,600,000 5% receiver’s certfs. auth , of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jet. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sent. 1 1910 and remainder to refund receiver's certfs. 
duo Mar. 1 1911. V. 8 8 , p. 1129, 1194; V . 92, p. 323, 396. Tho $1,500,000
5-year 5% certfs. were refunded at maturity Aug. 1 1915 by an issue of 6 % 
certfs. of that date along with $200,000 certfs. due Sept. 1 1915. V . 101. 
p. 208. 213, 449. In Juno 1914 $525,000 3-year 5% certfs. woro deposited 
as collateral for loan used to pay off cortfs, of liko amount duo Juno 1 1914. 
V. 98, p. 1920. Car trusts of 1907 issued by recoiver. V. 8 6 . p. 169.

The $5,836,000 old firsts of 1899 exchanged for tho bonds of 1902 have 
not been canceled. V. 75, p. 291

STOCK.— Authorized and Issued, $15,000,000; par, $100.
RAILROAD EARNS.— /191 o .............Gross. $325,591; net, $78,551

2 mos., July 1 to Aug.31. \ 1914___ --Gross, 290,812; def, 11,250
REPORT.— For year ending Juno 30 1914, gross, $2,099,974; net,after 

taxes, $300,623; other income, $281,169: interest on bonds, &c., $169,425; 
rentals, Ac., $408,391; bal., sur., $3,975. In 1914-15 (294 aver, miles), 
gross, $1,834,055; net, $365,370. „ „  „  „  „ „  ,

Acting Pres, and Recoiver, Frank S. Smith, 60 Wall St. See directors of 
Pittsburgh & Shawmut above.— (V. 99, p. 467; V. 101, p. 208, 213,449.)

PITTSBURGH & SUSQUEHANNA RR.— Owns WIgton to Fernwood, 
Pa., 15.35 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 
burg, 0.52 in.; total, 22.01 m. Incorporated in Penna. Aug. 15 1913 as 
successor of company of samo namo sold at foreclosure salo Juno 2 1913. 
V. 96, p. 1630; V. 97, p. 522. Stock authorized, $2,000,000; outstanding. 
$362,000. Bonds, $500,000 auth., Clearfield (Pa.) Trust Co., trustee, 
seo tablo above. V. 97, p. 1287. Yoar ending June 30 1911 (old co.), 
gross, $60,623; net, $8,329; other incomo, $7,958; int., taxes, &c., $18,371; 
bal., def., $2,084. Stock auth., $2,000,000. Pres., O. II. Rowland. 
Phillipsburg, Pa.; V.-P., L. T . McFadden. Canton, Pa.— (V. 97, p. 1287.)

PITTSBURGH TERMINAL RR. & COAL CO.— Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clalrton, Pa.. 20.6 miles, and Banksvltle Jet. to 
Banksvlllo, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa. V. 80. p. 1236; V. 8 8 . p. 1254. Capacity over
3.000,000 tons yearly. V. 78, p. 703; V. 80, p. 1480. Horace F. Baker is 
now sole receiver of West Side Bolt. V. 8 6 , p. 1590; V. 95. p. 1685. In 
June 1912 an order for separato salo of West Side Bolt RR. under judgment 
for $432,154 was granted, sale being set for Oct. 29 1912, but adjourned: 
upset prico $1,250.000. As to reorganization plan, seo Wabash-Pittsburgh 
Terminal Ry. on a subsequent pago. There aro outstanding $714,286 6 % 
Belt RIt. receiver’s certfs.. duo Juno 1 1915 (on which int. has been paid).

The first 5s of 1902 are secured on coal lands ana by mortgage of West, Slue 
Belt RR., wr.ich guaranteed them, principal and Interest, and by pledge of 
West Sldo Belt stock owned. Of tho 5s, $3,922,000 are outstanding, $375.
000 have been retired. $7,000 aro hold In treasury. $383,000 are reserved to 
retire West Sido Belt bonds and $2,300,000 aro pledged under 1st consols. 
Of consols of 1905. present issuo ($3,800,000) is deposited under Wabash 
4H %  notes of 1905. , ,  _ _ _ . ,Report for yoar ending Juno 30 1915 In V. 101. p. 919, showed gross 
earnings. $2,006,930; ooor. expenses. $1,497,121; int., taxes, Ac., $535,727; 
bal., def., $25,918. Pres., B. F. Bush.— (V. 8 8 , p. 1254; V. 101, p. 919.)

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Llgonier, Pa., to Somerset, 25.6 miles; completed in Juno 1906. Stock, 
$700,000. all outstanding: par. $100.

There were also $47,034 equipment trust obligations. For year ending 
Juno 30 1914, gross, $24,776; op. def., $10,586; other incomo, $619; total de
ductions, $29,716; bal.. def., $39,727. ,Pres., J. Henry Cochran; Sec. and 
Treas., L. II. Allen, Llgonier, Pa.— (V. 81, p. 1849; V. 90, p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.— Owns Kenwood, 
Pa , to Ashtabula Harbor, O.. 99 miles; Niles to Alliance Junction. O.. 25 
miles; Homewood to Wampum June.. 6 miles: Lawrence June, to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles. Pennsylvania C o m p a n y  owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, tho cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or Interest as may be 
satisfactory to the lessee. V. 90. p. 915, 1364; V. 92, p. 1243.

BONDS.— First gen. mtge. bonds of 1908, $15,000,000 auth., of which 
$3,070,000 outstanding, $80,000 having been canceled by sinking fund. 
In July 1915 authority was given to issuo $364,000 bonds for improvements. 
V. 87. p. 416; V. 97, p. 729; V. 98, p. 1538, 1994; V. 99, p. 50; V. 100, p. 
2086; V. 101, p. 371.

EARNINGS.— In 1914, gross, $5,606,944; not, $1,590,520; profit to 
essee, $634,744 — (V. 99, p. 50; V. 100, p. 2086; V. 101, p. 371.)

PONTIAC OXFORD & NORTHERN RR.—Pontiac, Mich., to Case- 
villo, Mich., 100.59 miles. Tho Grand Trunk purchased the $1,000,000 
stock and assumed tho $400,000 6 % bonds, and in Mch. 1911 sale to the 
Grand Trunk Western Ry. was authorized. V. 89, p. 1543; V. 92, p. 795. 
For year 1913-14, gross, $253,053; oper. def., $30,706: other Income, $530; 
Int., taxes, Ac., $50,943; bal., def., $81,119. In 1912-13, gross, $240,837; 
oper. def., $47,864.— (V. 92, p. 795.)

PORTLAND NEHALEM & SEACOAST RY.— Projected from Astoria 
to Buxton, Ore., about 82 miles, with trackage over Pacific Ry. A Nav. 
Co. (Southern Pac. Co.) to Portland, Oro. No construction work done to

Sept. 1914. Stock, $750,000, all outstanding. Bonds, $5,000,000 
auth. Issue, redeemable after 10 years at par and int. by lot. Title & Trust 
Co., Portland, Ore., trustee. V. 95, p. 1473. Pros., O. VV. Taylor; Sec. 
& Treas., E. N. Wheeler. Offico, Portland, Oro.— (V. 95, p. 1473.)

PORTLAND & RUMFORD FALLS RR.— Leases for 1.000 years from 
April 1 1907 the Portland *  Rumford Falls Ry. and the Rumford Falls A 
llangelcy Lakes RR., together extending from Oquossuc, Mo., to Rumford 
Junction, 90 miles, with branch to Livormoro Falls, 10 miles; total. 100 miles 
Lease provides for Interest on bonded debt of two companies and 8 % on 
$2,000,000 stock of P. & It. Falls Ry. and 2% on $300,001) stock of the It F. 
A Rangelcv Lakes RR. The company Is Itself leased to tho Maine Central 
RR. V. 84. p. 8 6 8 ; V. 85. p. 922. Has $1,000,000 auth. stock. Divi
dends, 6 % per annum sinco 1907.— (V. 85, p. 922.) ,

PORTLAND TERiHINAL CO.—'Owns railroad property In tho cities of 
Portland, South Portland and Westbrook; sub-leases from Maine Central 
the property belonging to tho Portland A Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(Including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for tho Maine Central and Boston & Maine, 
Owns 22.8 miles and leases 8.27 miles of track; 2d, 3d Sc 4th tracks owned,
11.53 m.; leased, 4.24 m.; yard tracks and sldlngs.ownod, 57.45 m.; leased, 
12.87 m. V. 95, p. 1202. Formerly Portland Union Ry. Station. V . 92, p. 
1566. Tho tenant companies pay in proprtion to uso all costs of maintenance 
and operation. Stock, $1,000,000, all ownod by Maine Central.

BONDS.—Tho Boston A Maine and Maine Central jointly guarantee the 
$300,000 bonds of 1887-89. V. 93. p. 940. Tho first 4s of 1911 ($10,000,
000 auth. issuo; Fidelity Trust Co., Portland, Me., trustee), are guaranteed 
by Maine Central, prln. and int.; tho unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. V. 95. p. 1332. 1401.

For year ending June 30 1915 (31 miles), gross, $220,948: not. after taxes, 
$64,903; other incomo, $239,222; int., rents, &c., $253,780; dividends, 
$50,000; bal., sur., $345.— (V. 95, p. 1404.)

PORT READING RR.— Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading June., N. J., to coal piers on Staten Island Sound; sid
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized, 
$2,000,000: par, $100, all owned by Reading Co., $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000 under ItsQersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOMAC FREDERICKSBURG & PIEDMONT RR.— (3 F t .  C a n g e .)  —  
Fredericksburg to Orange. Va.. 37.6 miles. Stock auth., $1,460,000; out 
Juno 30 1913. $446,600; par, $100. Of the first gold 4s, $300,000 Is re
served for Issue on vote of stockholders. V. 89, p. 470. For year ending 
Juno 30 1914, gross, $73,990; not incomo, $35,492; chargos, $18,500; bal., 
sur., $16,992. Pres., Goo. W. Richards, Fredericksburg, Va.; Sec., Joseph 
L. Savago. Offico, Fredorlcksburg, Va.— (V. 89, p. 470; V. 95, p. 1123.)

PROVIDENCE & WORCESTER RR.— Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles aro owned Jointly with Boston A 
Providence; branches, 7 miles; total owned, 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N, H. & H — (V. 63, p. 1064.)

PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000: 
outstanding, S4O.6O0; one-fifth being owned by each of tho tenant roads. 
Denver & Rio Grande, Atch. Top. Sc Santa Fo, Colorado A Southern, 
Missouri Pacific and Chic. Rock Island A Pacific, which contribute $4,000 
5 early to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and Int. Operations arc all at cost for benefit of tenant lines. 
Operating oxpensos for year ending Juno 30 1915, $47,349; Int. and taxes 
$29,726; total, $77,075; outside revonuos, *21,141: bal., charged to tonan 
lines, $55,934. Sec. and Troas. M. D. Thatcher, Pueblo, Colo.

QUANAH ACME & PACIFIC RY.— Oporatos Acme to Roaring Springs- 
Tox., 77.55 miles, of which an extension from Paducah to Roaring Spring'’ 
was completed July 1 1913; Quanah to Fort Worth and Denver City con* 
nectlon, 1.37 m.; trackago Fort Worth Sc Donvor City, Quanah to Acme- 
3.97 m.; trackago with St. L. & S. F. of Texas, Quanah to Rod River, Tex. • 
808 m.; total, 90.97 miles. Lino nrojocted from Quanah, Tex., in con* 
nectlon with tho St. Louis Sc San Fran, and F. W. Sc D. O. to El Paso, 
via Roswell, about 400 miles, of which tho oxtonslon from Paducah to 
Roaring Springs, about 40 miles, was completed July 1 1913.

Stock, $100,000; St. Louis Sc San Fran, owns an Interest and byagreement 
dated Oct. 24 1911 guar, payment of bonds on or before July 15 1921 at 
105 and Int. as It matures. Bonds llmltod to $10,000,000 at $3O,O0() per 
mile, of which $1,958,000 issued July 1 1913, aro redoomablo at 105 and 
int.; Commonwealth Trust Co., St. Louis, trustee. V. 95, p. 1274; V. 96. 
p. 1630; V. 97, p. 238. In Dec. 1913 $170,000 additional bonds were auth
orized. V. 97, p. 1899. For year ending Juno 30 1915, gross, $309,786; 
not op. rov.. $132,809; int. and taxes, $115,677; bal., sur., $17,132. Pres.. 
Sam Lazarus, St. Louis, Mo.; Sec. and Treas., T. K. Hawkins, Quanah. 
Tex.— (V. 97, p. 238. 1899.)

UUF.BEC & LAKE ST. JOHN RY.— Owns Quebeo, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutlnl. 51 m., 
\nd La Tuque Jet. to La Tuque, 40 in.: Gorford branch, 5 H m.: total, 
286H m. V. 94, p. 279. 1186. Controlled by Canadian Northern Ry. 
V. 98. p. 1600, 1607. Stock outstanding, $4,524,000.

D ebenture S lo ck .—Tho holders of tho prior lien, 1 st M.and Incomo bonds 
(£500.000, £442,400 and £640.600, respectively) in 1911-12 exchanged the 
samo except £54,800, £105,400 and £142,300 for par, 70% anil 13%, re
spectively, in now 4% debenture stock carrying Interest from Jan. 1 1911 
and guaranteed, p. Sc I., by Canadian Northern Ry. V. 94, p. 279, 1186. 
Immediate issuo of dob. stock was expected to bo $6,600,000, to take up 
tho bonds on tho railway and Lake St. Josoph Hotel; also tho floating debt 
(est. at $1,570,000) and pay for additional rolling stock. $430,000, See.. 
additional amounts Issuable at $30,000 per m. for now construction and 
further amounts for new terminals, rolling stock, betterments. See. Tho 
company will have the right to create mortgago bonds on now extensions 
ranking ahead of the consol, debenture stock provided that such bonds aro 
guaranteed as to p. A I. by tho Dominion of Canada or Provincial Icgis a- 
latures. V. 94, p. 1317.
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I Of) RAILWAY STOCKS AND BONDS [Vol. 101.

R A I L R O A D  C O M P A N I E S  
[F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a lu e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

$ 10 0 $2 ,000,000 8 Q F N ov  1 1915 2%
64 1896 1.000 901.000 4 g M <Y, NNov 2 1926

1897 500 &o 350,000 4 g F & A Aug 1 1927
1904 500 &o 500,000 4 F Sc A Feb 1 1924-34

'87-'89 1.000 300.000 4 J Sc J July '27-Jan '29
-  _ 1911 1.0 0 0  &c 4.500,000 4 g J Sc J July 1 1961

2 1 1891 1,000 1,500.000 5 g J Sc J July 1 1941
38 1909 1.000 450,000 4 g J Sc 1) June 1 1949
40 1898 1,000 a600.000 6 g A Sc O Oct l 1918

&Har
artfor

51
tford
d

100 3,500,000 10 Q M Sept 30 '14, 2 4?
51 1897 1,000 1,500.000 4 A Sc O Oct 1 1947

1889 1.000 400,000 6 g M Sc, S Sept l 1919
1909 1,000 1,958.000 6 g A Sc. O Oct 1 1939

2864? 1912 £895,688 4 J & J Perpetual
100 $3,486,420 See text. See text. July 2 1906 2 M
100 1,936.900 See text. A Sc O Apr 1 1914 2%

1902 1,000 8 ,000,000 4 g J Sc J Jan 1 1952
rd Air43 Line

1906
Ry.

200 &c 350,000 4 g F Sc A Feb 1 1956
43 1906 200 Sc0 200,000 See text. F Sc A Feb 1 1956

1909 500 350,000 5 g M Sc NMay 1 1939
22 1889 1,000 400,000 5 g .1 Sc J Jan 1 19397 1910 1,000 750.000 4 M Sc S Sept 1 1950

1912 850.000 4 g M Sc S Mch 1 1962
1877 I .066 1 ,000,000 6 J Sc, l) Deo 1 1917

30 191
1912

5.
150,000 5 M & s M ch 1 1962

D i v i d e n d s  a r e  P a y a b l e

Portland & Rumford Falls Ry— Stock 8%  guaranteed
Cons (now 1st) M $1,000,000 gold................OB.zc*
Debentures sinking fund gold $350.000__________ zo
Collateral trust bonds $500,000 sinking fund_____ x

Portland Term Co— P Un St bds (not M) ser A&B g s ( 
Portl Term Co new M $10,000,000 g gu (text)xc*&r* 

Port Reading— 1st M gguar by old P & R _.P eP .xc*& r 
Potom Fred & P— 1st M g red 105 since Deo '09 -P eP . 
Potosi & Rio Verde— 1st M $15,000 pm  call llO G .xc* 
Providence & Springfield—See New York New Haven 
Providence Terminal— See New York New Haven Sc H
Providence & Worcester— Stock (10% rental)______

First M (ref) cur $1,500,000 (V 63, p 1064) .........zo
Pueblo Union Depot & RR— First mtge gold___Mp.zo

auanah Acme & Pacific— First M g red text_____ xc*
uebec & Lake St J o h n — 1st M deb stock guar____

Railroad Securities— Stock common S10,000,000____
Preferred stock 4 %  cumulative $10.000.000______
III Cent stock Int certfs cum gold Ser A red 105-Us-x 

Raleigh Sc Augusta— Raleigh & Gaston— See Seaboa 
Raleigh & Chari— 1st prior lien bds g red text guar .xc*

Consol mtge bonds $1,000,000 gguar red text___xc*
R aleigh & S ou th p ort R y.— See Norfolk & Southern 
Raleigh & South western— See Chesapeake Sc Ohio. 
Rapid City Black Hills & W est— 1st M red textEqptc&r
Raritan River RR— First mortgage gold____________ zo
R ead ing  B elt— 1st M guar p & 1__________________ kv
R ead ing  & C olum bia— 1st consol M g ______ PcPkv

Debentures________________________________________ o
Debentures_________________________________________
a Includes $78,000 held alive by sinking fund June

Portland, Me
Old Colony Trust, Boston
Portland, Me

do
do and Boston 

N Y . Boston & Portland 
Reading Terminal, Phlla 
Penn Co for Ins, f e e ,  Phlla 
82 Beaver St, New York

Checks mailed 
R I IIospT rC o, Prov, RI 
Metropolitan Tr Co, N Y 
Commonw'tli Tr Co, St L  
London and Toronto 
Checks mailed 

do
Office, 165 B ’way, N Y
International Tr Co, Balt 

do do

do
do

Title G Sc Tr
do
do

E A R N IN G S.— For year ending June 30 1914, gross, $934,777; net, $88,
962; other income, $763; int., taxes. & c., $273,785; bal.. def., $184,060 
— (V . 94. p. 1186, 1317; V. 95, p. 298, 1746; V. 96, p. 361.)

QUEBEC MONTREAL & SOUTHERN RY.— iS e e  M a p  D e l .  A  H u d . ) —  
Owns St. Constant Jet to main line, Naplerville Jet. R y., Que., 1 40 miles; 
St. Lambert to Fortiersvlllc, Que., 109.69 m.; Bellevue Jet. to Noyan Jet.,
80.82 m. total, 191 91 miles. Naplerville Junction R y., also owned by 
Del. & H ud., operates from Rouse's Point to St. Constant Jet., 28.35 miles.

Stock authorized, $2,000,000; outstanding. $1,000,000. all owned by the 
Del. & Hudson. For year ending Juno 30 1914, gross. $411,636; op er.de f., 
$122,015; other income, $228,524; int., taxes. &c\. $277,870; def., $171,- 
361.— (V , 84, p. 627.)

“ QUEEN & CRESCENT.” — Common name for Cln. N. O. & Texas Pac. 
Ala. Gt. Sou., New Orl. Sc N E., Ala. & Vicks, and Vicks. Shrevo. & Pac.

RAH W AY VALLEY R R.— Owns Aldene, N. J ., on Central R R . of New 
Jersey, to Roselle Park on Lehigh Va'ley R R ., and Summit, on the Del. 
Laok. Sc W est., completed Aug. 1906. V. 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental. $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 
Stock, $400,000; outstanding June 30 1912, $213,200. Bonds auth., 
$400,000 1st 25-year 5s due July 1 1931. Of the bonds $328,000 with 
$164,000 stock were deposited as collateral for notes payable June 30 1912. 
For year 1913-14 ( I t . V. C o . ) ,  gross, $31,318; net, $2,778; other incomo, 
$1,422; charges, $4,009; improvements, $3,589; bal., def., $3,398. Pres, 
o f  R . V. C o ., C . J. Wittenberg, Springfield, N . J .— (V . 90. p. 699.)

R A IL R O A D  SECU RITIES C O ,— Owns $9,200,000 Illinois Central 
stock, o f which $8,000,000 pledged for its interest certfs.. Interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p .937 , 1039.

Union Pacific on June 30 1915 owned $3,484,920 com . and $1,936,900 
pref. stock. Dividends on pref., 1902 to Apr. 1 1914, both IncL, 4%  yrly. 
(paid A. Sc O .); in Oct. 1914, none. V. 99. p . 1131. On com m on, 3 U % ,  
1905; 1906, 2 > ?% .— (V . 99, p . 1131.)

R ALEIG H  & CH ARLESTON  R R .— Owns Lumberton, N . C ., to M a
rion. S. C ., 43 m. V. 81, p. 1241, 1437. Extension built by Marion & 
Southern R R ., 12 miles, owned by Seaboard Air Line. Stock outstanding 
June 30 1914, $574,500, all owned by Seaboard Air Line R y. V. 95, p. 892.

Of the bonds (International Trust Co. of Maryland, trustee). $350,000 
are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
Interest-bearing scrip, with Interest payable semi-annually and subject to 
oall at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and Improvements. The Seaboard Air 
Line guarantees all of the bonds. V 95, p. 892.; V. 83, p. 97.

Year ending June 30 1914, gross, $97,476: net, $37,168; int., taxes. S e c ..  
$38,791; bal., def., $1,622. In 1912-13, gross. $92,375; net, $29,299. 
Pres., W . J. Harahan, Norfolk, Va.; Sec. & Treas., R obt. L . N utt, 
Portsmouth, Va.— (V . 95, p. 892.)

RAPID CITY BLACK HILLS & WESTERN R Y — Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor of 
Missouri River Sc Northwestern purchased at receiver’s sale by the old bond
holders. V. 88, p. 1254. Stock authorized, com ., $450,000, all outstanding; 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par. $100. 
Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been Issued: 
remainder reserved for extensions and Improvements. Payment o f Interest 
was deferred until N ov. 1914 by bondholders so that earnings might bo used 
In improving road. For year ending June 30 1915. gross. $57,901; net, 
$13,396: Int., rentals, &c.. S15.507; bal., def.. $2.111. Pres., Geo. E. 
M acom ber, Augusta, M e.; Sec., Charles E. H oyt. South Norwalk, Conn.

RARITAN RIVER RR.— South Amboy to New Brunswick, N. J ., 13 
miles; branches, 9 miles; total. 22 miles. Stock authorized. $1,000 000- 
issued, $440,000; in July 1915 $100,000 was authorized for additions, raising 
amount to bo out to $500,000; par $100. Dividends paid in 1902-03 and 
1903-04, 4%  yrly.; in 1904-05 . 4 H % ; in 1905-06, 5 ^ % ;  in 1906 07 6%
1907-08. 1908-09. 5% ; 1909-10, 7% ; 1910-11. 1911-12.1912-13 and
1913-14, 8 % ; 1914-15, 8 % . Year end. Juno 30 1915. gross, $255,587- net, 
$126,141; other income, $1,122; int., rentals, &c., $57,508: divs. (8% ) 
$35,200; bal., sur., $35,155. Pres.. Win. G . Bumsted; Treas. Chas I I ’ 
Sisson.— (V. 85, p. 1463; V. 101, p. 289.)

READING BELT RR.— Belt railroad 7.34 m. In length around Reading 
Pa.; 2d track, 6.38 m. V. 71. p. 751. Stock. $750,000. all owned bv 
Reading Company. Road leased to Phlla. &  Reading Ry. for 999 years 
from July 1 1902 for Int and taxes and 4% on stock.— (V 74. p. 1090.)

READING &COLUA1BIA RR.— Owns Columbia to Sinking Springs, Pa 
40 miles; branches, 14 miles; operates Marietta Junction to Chlckles 6 m"■ 
total operated 60 miles. Stock, $958,373 (par $50). of which $788,200.' 
together with $200 1st mtge.. $698,000 1st consol. 4s and SI .000,000 deben 
tures o f 1917 and $150,000 new debs, o f 1962. are owned by Reading Co 
all except $3,200 stock and $653,000 2d M . bonds deposited under Its general 
mortgage. Stockholders on Feb. 28 1912 authorized $850,000 new 1st M 
50-year 4s, to be guaranteed by Reading Co. and used to refund the $650,000 
1st M . 4s and $200,000 of the $350,000 2d 5s, the remaining $150,000 2d 5s 
being made debentures. V. 93. p. 1789; V. 94. p. 632: V. 95. p. 833. Year
1913-14, gross, $387,608; net. $64,552; other Income, $2,010; int. taxes 
A c .. $175,837; impts., $12,091; bal., def., $121.365.— (V. 94, p. 632.) '
x r«nEiAR| h i1Phi?l' Ul A itY_7.PHIil'ADEL,>Hl^ & READING RY.—  (S e e  M ? ?  )_7The ? hlla- *  Reading Ry. operates In connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal Sc Iron Co. In 
the Schuylkill region. Pennsylvania, a system of roads centering at Phila
delphia, extending to Hazleton and Williamsport on the north and westerly 
to Harrisburg. Shlppensburg and Gettysburg. In Pennsylvania, and Wil
mington Del . on the south; also easterly In N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y Harbor viz • V

L i n e s  o w n e d  in  f e e —  M i l e s .
Phil, to Mt. Carbon, &c., and

branches........... .................. 126.71
Lebanon Valley branch......... _ 61.10
Lebanon Sc Tremont branch .. 51.77 
Mahanoy Sc Shamokln branch. 90.67
Schuylkill & Susq. branch____53.27
West Reading branch........... .. 1.80

Total (2 tracks. 186 miles) ..386 .37  
L i n e s  le a s e d — (See each Co.).

Colebrookdale R R ........... ............. 12.8
East Pennsylvania R R *______ 35.8
Allentown R R * ............................. 4.4
Little Schuylkill Nav. Sc R R .* . 31.8
Mine Hill & Schuy. H aven*___65.2
New York Short L ine.................. 9.4
Mt. Carbon & Pt. Carbon R R .* 2.6
Mill Creek Sc Mine H. R R .* ____ 5.9
Schuylkill Valley Nav. Sc R R .* 17.5
East Mahanoy R R .* .................. 11.3
Shatnokin Sun.& Lewiston*___32.1
Phlla. German. Sc Nor. R R .* . .  21.5
Chestnut Hill R R .* ....................  4.0
Catawlssa R R .* ______ ________ 104.0
Norristown June. R R __________ 0 .3
Norrlst. & Main Line Conn_________  0.6
North Pennsylvania R R .* _____ 87.2
Delaware Sc Bound B. R R .*____ 34.0
Schuylkill Sc Lehigh R R .* ............ 48.6
Phlla. Har. Sc Pitts R R .* ____45.9
Wilmington Sc North. R R .* . .  90.4 
Phlla. Sc Reading Term. R R . 1.2

L e a s e d  l in e s — (C o n c l .)—• M i l e s
Reading Belt R R ......................  7.S
Philadelphia Sc Frankford R R* 2.6
Allentown R R _________________  3.3
M ount Carmel R It____________  5.8
Phila. W ilm. Sc Balt. R R _____  9.9
Plymouth R R _________________  9.0
Swedosford Bridgo C o___________ .3

Tot. leased (2d track 341.3) 705.6
E n t i r e  s t o c k  o w n e d —

Chester Sc Delaware R R ______  5.7
Rupert Sc Bloomsburg......... .. 1.6
Mlcidlet’n Sc Ilummclst’n R 1 L . 6.6 
Tamaqua Hazleton & N. R R . .  10.4 

C o n tr o l l e d —
Central R R. of New Jersey____634.2
Reading Sc Columbia R R * _____60.2
North East Penn. R R .* ______ 25.6
Phlla. & Chester Valley R R .* . .  23.9 
Atlantic City R R . Sc branches.170.2 
Catasauqua Sc FogelsvlPe R R**31.6 
Gettysburg & Harrisburg R y.*  41 6
Perklomen R R .* .........................   38.2
Phlla Newtown Sc N. Y. R R .* . 22.2
Port Reading R R .* ........... ........... 21.2
Pickering Valley______________  11.2
Stony Creek R R .......................   10.2
Williams Valley R R ___________  11.0

(•See this company.) -----------
Total controlled........... .........1,125.8
T r a c k a g e _____________________27.76

Total system July 1915 (2d track, 870.0 m iles)..................................2,245.7
From the company's docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths, with elevators grain-drier and accommodations for several 
trans-Atlantic steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 control of Central R R . of Now 
Jersey was acquired (V. 72. p. 86 . 340, 392. 676: V 73, p. 847).

ORGAN IZATION .— The Philadelphia Sc Reading RR. (chartered April 
4 1833) and the P. Sc R Coal Sc Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V. 61, p. 1109. See V 04, p. 709.

The "Reading Company”  In the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phlla. Sc Reading RR Co : 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. Sc Reading 
R y .  and the $8,000,000 stock of the Coal Sc Iron Co The right to mine 
coal, given by charter. Is protected by State Const, of 1873 V 82 p 393 

The U. S. Supreme Court on Dec. 16 1912 In the G ovt, suit (1) dismissed 
the charge o f combination and conspiracy In restraint of trade against the 
company and other anthracite coal companies and coal-carrying roads: 
(?) held that the Temple Iron Co. is an Illegal organization and should be 
dissolved: and (3) also held Illegal the arrangement under which tho coal 
companies pay the Independent operators for coal at tho mines 65% of sell
ing price at tidewater See V. 95. p. 1684. 1652: V. 96. p. 286. 554, 1090, 
1657. The U. S. District Court on July 31 1915 in tho new Government 
suit against the company and its subsidiaries, hold that they had not vio
lated either the Sherman Law or tho commodities clause o f the Comm erc« 
Law. V .1 0 1 . p. 85. 929. V. 96, p. 1425; V. 97, p. 666; V. 99. p. 821. 
P r o p e r t y  o f  R e a d in g  C o m p a n y .  $300,307,062 J u n e  30 1915 (V. 100. v  930).
Railway equipment leased to Ry. C o ............................................ $41 256 571
Real estate not appurt. to RR (ann revenue about $175,000) . 16.498.928
Sea tugs and barges leased to Ry. Co. for $115,000 yearly_____ 4,125,466
Leaseu equipment ......... ...................................................... ............  5.997,796
P. Sc R. Ry stock, $42,481,700 (auth. Issue Increased to $45,- ' ’

000.000 In April 1911) and bonds. $20,000,000, p a r . . ............  62,481 700
Philadelphia Sc Reading Coal Sc Iron stock at par........................  8,000 000
Miscellaneous securities at par (In 1896 yielded $765,000)......... . 53 411 445
Mtges and ground rents at par (not under 1896-97 mtge ) _____ ' 42 312
Tnt. In Phlla Sc Reading Coal Sc Iron above securities owned. 72 022 371
Claims against other companies. S e e___________ ____________ 5  407 930
Cash and current assets.................... ............................ .......... ...........* 4]59L678

P r o p e r t y  o f  P .  A  R .  C o a l  A  I r o n  C o . .  $88,169,935 J u n e  30 1915 
(Oflsets-Coll. s. f. bds., $1,025,000: cur. liabll's, $2,381,901; $3,401 901) 

Coal landsown..91.640acres, with Imp'ts (alsoleases 7,323acres)$62  260 494 
Timber lands owned, $843,828: New York and Eastern depots, ’

$840,775; Western depots. $1,833,848; coal on hand and
other current assets. $11,863,218......... ......................................... 15 381 699

Stocks and bonds chiefly o f companies controlled, nearly all o f ' ’
which are collateral for loans created prior to 1896_________ 9.863.915
SINKING FUND — Whenever, In any year, a dividend Is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal *  Iron Co during the preceding 
year, If the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro
vision general mortgage 4s (not callable) were purchased and canceled ns 
£°- 2W8™ 19.0,,0 *4.860.695: 1911. $468,000; 1912, $517,000; 1913,
$ol6,000: 1914. $.->37,000; 1915, $480,000.

STO C K .—  Reading Co. has tho right to convert the 2d pref. stock Into 
one-half first pref. and one-half common stock. See V. 64. p. 709.
DIVS.—  ■•01. '02. '03. *04. '05. ’00-’09. '10-T 2. '13-T4.
First pref----------%| 4 3 4 4 4 4 yrly. 4 yrly. 4 yrly.

- - % {  0 0 14? 4 4 4 yrly. 4 yrly. 4 yrly.
0 0 0 0 34? 4 yrly. 6 yrly. 8 yrly.

BONDS-— The G e n e r a l  M o r tg a g e  4 s  (abstract. V. 04. p. '.12) are secured 
bv a 2d mtge. and pledge or all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of tho 
new bonds. The mtge. Is also subject only to tho bonds for which reserva-

Second p re f____ 7*1
C o m m o n ______ % |

1915.
4
4
8
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R A I L R O A D  C O M P A N I E S  

(F o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]
M i l e s
B o n d s

D a te
R o a d

P a r
V a l u e

A m o u n t
O u ts t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$50 $70,000,000 8 In 1915 n — F N ov i l 1915 2%
First preferred stock 4%  non-cumulatlve_________ 50 28.000,000 4 Q Dec 9 1915 1% do do
Second prefer cd stock 4%  non -cum ulatlve-._____ 50 42,000,000 4 Q —J Oct 14 1915 1% do do
Gen M $135,000,000 g s f not subj to call-Ce.xo*&r Text 1897 1,000 &o 98.537,000 4 g J & J Jan 1 1997 (J  P Morgan & Co. N Y
Jersey Central coll trust mtge g red 105-PeP.xc*&r 1901 1,000 23,000,000 4 g A & O Apr 1 1951 \ and Phlla

1007 1 ,887,000 F A A Feb 1 1957
Wllm & Nor stk tr ctfs g red 105 (V 72, p 340) GPjcr 1900 1,000 1,295,000 4 g Q— M When drawn Girard Trust Co, Phlla

1907 N’ne J ’ly ’14 4 K  g J & j
Old Phila & Reading RR—B o n d s  U n d e r l y in g  G e n e r a l  M o r t g a g e o f  1897.
Delaware River Terminal purch money M gold . _xo* 1892 1,000 500.000 5 g M & N May 20 1942 Guarantee Trust Co, PhD
Delaware River Term ext purch money M gold.xo* 1892 1,000 534.000 5 g J & J July 1 1942 do do
sMortgage loan of 1868 gold extended 1893.-kvo& r 148 1868 1,000 2,696,000 5 g A & O Oct 1 1933 Reading Terminal, Phlla
sim p M gold ext ’97 (see V 65, p 870) g . PcP. kvc&r 325 1873 9.363.000 4 g A & () Apr 1 1947 do do
sConsol mortgage 5s ext 1897 (V 65, p 278) - kvo&r 327 1882 500 &o 5,766,717 4 g M & s Mch 11937 do do
sTermlnal mortgage gold (see V 64. p 85) ._kvo*&r 1891 1,000 8,500,000 5 g C—F May 1 1941 Prov Life & Trust, Phlla
sPhlladelphla City Subway Loan gu $3,000,000-kv ’94-’98 1.093.500 3 K J & J To 1922 City Treasury
sPhiladelphia & Reading Coal & Iron—

zCol s f gold loan (R R) guar extended In 1902 -k v 1892 1,000 1,020,000 4 g F & A Feb 1 1932 Reading Term Bldg, Phil
Rensselaer & Saratoga—Stock 8%  guar D & H (end) 192 100 10,000,000 8 J & J July 1 1915 4% Del & Hudson Co, N Y

First mortgage, interest rental...................... zo*&r 79 1871 1,000 2,000,000 7 M & N May 1 1921 do do
Richmond Fredericksburg & Potom —Com stock------ 100 1,316.900 9 In 1915 J & J J ’ne.30'15 4 K % Richmond. Va

Dividend obligations (same div as common stock) 100 1.794.300 9 In 1915 J & J J ’no30'15 4 K % do
Stock guar 7% except $19,300 guar 6 % .................... 100 500.400 9 In 1915 M & N M a y !  ‘ 15 4 K % do
Consolidated mortgage $500,000 gold --.C e.xo*& r 82 1890 1,000 500,000 4 K  g A & O Apr 1 1940 N Y , Phlla or Richmond
General mortgage $4.000,000.................. ............ ...... x 1903 Various 2,680,000 3 H A & () Apr 1 1943 Richmond

Rich & Meek— First M $315,000 gold (V 69. p 391) - _c 31 1898 1,000 315,000 4 g M & N Nov 11948 J P Morgan & Co
Richmond & Petersburg—See Atlantic Coast Line RR
Rich-W ash Co—Coll trust gold guar red 105-N.xo*&r ’03-’ 12 1,000 &o 10,000,000 4 g J & D June 1 1943 New York Trust Co. N Y
Rio Grande Junction—Stock______________ __________ 100 2,000,000 See toxt Yearly Mch 5 1912 5% (Maitland, Coppell & Co,

First mortgage gold guaranteed____________ Ce.xo* 62 1889 1,000 2,000,000 5 g J & D Deo 1 1939 \ 52 William St, N Y
Rio Grande Southern— First Mgold $2,277,000-. gu .x 180 1890 1,000 4,510,000 4 g J & J July 1 1940 Maltl’d, Coppell&Co.NY
Rio Grande Western—See Denver & Rio Grande
Roberval-Saguenay R y— 1st M  g o ld ____________ c* 37 1912 1,000 See text 5 g J & J July 1 1942 Toronto, Ont
Rochester & (ienesee Val— Stock 6%  rental Erie RR 18 100 555.200 6 J & J July 1 1915 3% Eric R R  Co, New York
Rock Island Ark & Louisiana— See Chlo R I & Pacific

N o t e .— General mortgage of 1897 requires that the R eadlng Co an d Readln g Coal & Iro n Co shal 1 be respo nslble for all old bonds marked s above

tlon Is made, based upon properties or securities of all the lines of railroad 
owned, Including; the Phlla. & Reading By. Co. proper, 352 m .; various 
leasehold lines, 042 m .; all the property of the Coal & Iron Co., or the 
securities thereof; equlp't valued at about $40,974,845, Includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com 
panies owning 453 m. of railroad, and also on various bonds— list In V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897. $28,379,700 were In 1915 
reserved to take up old bonds. $7,406,000 had been canceled by sinking 
fund and $4,820,000 (Included In $98,537,000 ‘ ‘ outstanding” ) were In 
treasury. V. 77. p. 2099; V . 83. p. 272; V. 84. p. 221; V. 91. p. 1630; 
V. 92, p. 323.

I m p r o v e m e n t  m o r tg a g e  6 % bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V. 64, p. 470; V 65, p. 516. 
The c o n s o l  5 s  of 1882 for $5,766,500 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V 65, p. 870, tor contract V. 65. p. 152. 870.

T e r m i n a l  m o r tg a g e  b o n d s ,  see V 64. p. 85, and V 60. p. 732.
For t e n - y e a r  s i n k i n g  f u n d  l o a n  see Jan. 1895 "Supp.”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 % , being guar, by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72. p. 242: V. 74, p. 206.

The P h i l a d e l p h i a  S u b w a y  L o a n  of 1894-98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V. 58, p. 1110; V. 62. p. 950; V. 63, p. 881; V. 71. p. 758. 
The Philadelphia Subway 3 Ks of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922 V. 81. p. 1437; V 82. p. 281: V. 84. p. 571; V. 85. p 731.

The J e r s e y  C e n t r a l  c o l la te r a l  t r u s t  bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. R R . of N J. (cost $23,200,000) of 
the $27,436,800 stock outstanding. $1,495,000 Perklomen stock and $440.
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any Int. day at 105 & lnt. See abstract, V. 72, p. 487: V . 73, p. 847.

GEN ERAL FINANCES.— In 1909-10. 1910-11, 1911-12. 1912-13 and 
1913-14 received from Cent. R It. o f N . J. 4%  yrly. “ special”  dlvs., 
$580,160. V. 90. p. 1614.

LA TE ST E A R N IN G S.— From July 1 to Aug. 31 (2 mos.) results were: 
2 M o s . -----------P .  &  R . R y .---------------C o a l A  I r o n -------R e a d in g C o .  A l l  C o s .

to  G r o s s .  N e t .  G r o s s .  N e t .  N e t .  T o ta l  N e t .
A u g  31—  $ $ $ $ S $
1915......... 8,313.451 2.766,726 3.791,212 def.205,003 1.124,886 3,686,609
1914_____7,951,195 2,363,727 4.300.345 def.118,091 1.107,422 3,353.058
Charges, all companies! 1915, $2,471,834: balance, surplus, $1,214,775

2 months.................... /1914, 2,481,334; balance, surplus, 871,724
A N N U A L R E P O R T .— Report for 1914-15 was given at longth in Y . 101, 

p . 917, 929; see also editorial, p. 883. Comparisons with some Items In 
earlier year Inaccurate, owing to changes In method o f accounting.

Y e a r s  e n d i n g  J u n e  30— 1914-15. 1913-14. 1912-13.
Railway c o m p a n y — R ece ip ts ...........$46,714,821 $49,293,103 $50,562,717
Expenses (Including renewals & c.)_ . 32,287,078 35,393,707 32,838,903

Not earnings...................................... $14,427,743 $13,899,396 $17,623,814
Other income &c. (not)------------------- 510,124 1.163.794 1,652.178

Total not income_____ ___________ $14,937,867 $15,063,190 $19,275,992
Coal & Iron C o.— Receipts................ .$30,086,512 $32,703,982 $40,983,063
E xpenses.............. ....................................  29.889,570 31.855,615 39,648,721

Net earnings.......................................  $196,942 $848,367 $1,334,342
Reading C o.— Net incom e......... ........ $9,276,867 $4,482,778 $9,624,866

Net earnings all companies----------$24,411,676 $24,334,335 $30,135,100
Fixed charges taxes & sinking fu n d ..$15,680,377 $15,890,704 $15,537,420 
Dividends on first preferred (4 % )—  1,120.000 1.120,000 1,120,000
Dividends on second preferred (4 % ). 1,680,000 1,680,000 1,680,000
Dividends on com m on......... ............... (8)5.600.000 (8)5,600,000 (7)4.900.000

Surplus for year (all companies)___ $331,299 $43,631 $6,897,680
Total surplus June 30 1915. $27,402,926 from which were declared: D iv  

on 1st prof, stock, payablo Sept, and Dec. 1915 and March and June 1916> 
$1,120,000; on 2d pref., payablo July and Oct. 1915 and Jan. and April 1916. 
$1,680,000. and 2% ($1,400,000) on com . stock, Aug. 1915. V. 100. p. 929- 

O FFIO ERS.— Pres., Edward T . Stotesbury: V .-P ., George Ziegler; Sec., 
Jay V. Hare; Treas., II. E . Paisley; Comptroller, \V. H . W hite.

Directors.— Henry C. Frick, E. T . Stotesbury, Joseph E. Wldener, Alfred 
H . Smith, W . L. Kintor, Henry P. M cKean, Daniel Willard. Geo. F. Baker, 
Isaac Hle3ter. Office, Reading Terminal, Phlla.— (Y. 101, p. 929, 1010.)

RENSSELAER & SARATOGA RR.— (See M a p  D e la w a r e  A  H u d s o n . ) —
R o a d  o w n e d —  M i l e s .

Troy to Lake Champlain................ 79
Fort Edward to Caldwell_________ 15
Eagle Bridge to Rutland, V t..........62

L e a s e d —  M i l e s .
Albany to W aterford Junction___12
Schenectady to Saratoga................22
Vermont Line to Castleton, V t___7

LE ASE .— Leased In perpetuity May 1 1871 to The Delaware 4. Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8%  on the stock and 
Interest on bonds. Guaranty on stock, V. 56, p 773.

RICHMOND FREDERICKSBURG & POTOMAC R R — Owns from Rich- 
m ond.Va., to Quantlco,78.65 miles, double-tracked; James River branch,3.27 
m .; leases Connection R R . In Richmond, 1.21 m.; trackage James River to 
Clopton, 4.55 m .; total, 87.68 ra. The dividend obligations carry no voting 
power. Richmond & Petersburg Connection R R. stock of $140,000 re
ceives 8%  dividends under lease. The R. F. & P. R R  guaranteed stock I* 
secured by mortgage. Tax settlement Jan. 1913, V. 96, pi 203.

The RIchmond-VVashington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, the road being operated as part of “ union”  
line by Rich Fred & Potomac officials V 74. p. 149

DIV. on stock and divt-1 ’95. ‘96. ’ 97. ‘98. ’99. ’00-’04. 
dend obligations . . % ]  7 7 OK 7 7 8 yrly.
• Also In Jan. 1907 25% in dividend obligations. V.

’05-’ l4 . 1915.
9 yrly. 9 

83, p. 1525.
BONDS.— Of the gen. 3 X s  of 1903 due April 1943 ($4,000,000 author

ized). $3,500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding. Is owned by Richmond-Washington Co. and 
pledged under Its mtge. (V. 81. p. 1178), the remaining $500,000 being re
served to retire the consol 4 K s  at maturity. See V. 77. p. 2388. 2391.

R E P O R T .— Year ending June 30 1914. gross, $2,977,081; not, $989,528; 
other Income, $6,529; charges, $342,590: dlvs., $325,044; add’ns & better- 
monts, $220,881; bal.. sur., $107,542. In 1914-15, gross, $2,907,830; not, 
$1,055,066 against $1,066,158 In 1913-14. Pros. W m . II. W hito, R ich
m ond, Va.— (V. 96. p . 203.)

RICHMOND-WASH INOTON COMPANY.— Controls a “ union”  line, 
Washington, D. C., to Richmond, Va ,115  miles. In the Joint Interest of the 
following roads, viz.: the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co.. Southern R y., Seaboard A. L. R y. and Ches. & O. R y .. 
each of which owns 1-6 of the $2,670,000 capital stock. Dlvs. In 1902, 3 % : 
1903 to 1905. lncl., 4%  yearly; 1906 and 1907, none; 1908 to 1914. 4% .

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southern R y ., Long Bridge to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 auth. Issue) are guaranteed. 
Jointly and severally, prln. and Int., by the six roads named above of the 
bonds, $10,000,000 (Ser. A. to E) have been sold for double-tracking and 
Improvements. V. 77, p. 629. 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred &  Potomac gen. 3 Ks, 
$947,200 com m on, $236,800 dividend obligations, $4,000,000 Washington 
Southern 1st 4s, $4,000,000 stock (being entiro Issues o f latter) and $260,000 
notos o f  Washington Southern R y. See form o f guaranty, V. 77, p. 2391; 
V .81, p. 1178. Calendar year 1914, Interest on Investments anddoposlts 
$423,461; Int.. taxes, & c.. $406,470; bal., sur., $16,991.— (V . 84, p . 932.)

RIO GRANDE JUNCTION RY.— Owns road Rllle Creek, Col., to a con
nection with the Denver & Rio Grande at Grande Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland R a i l w a y  and Denver & 
R io Grande at 30%  o f gross earnings, which companies jointly and severally 
guaranteed the bonds, principal and interest. O f the stock the Donver& 
Rio Grande owned $1,511,000. having acquired $723,150 hold by Colorado 
Midland R y .. the remainder being In the hands o f the public. V. 95. p. 
1542; V. 97. p. 888. First d iv ., 1898, 80cts.; 1899. $1 20; 1900, St 96; 
1901, S3 75; 1902, $4; 1903, $3 90: 1904, $4 25; 1905, $3 75; 1906, $4 25; 
1907 to 1912, 5% yearly; 1913, none. In 1913-14, gross. $1,026,498; 
rental. $307,949; lnt. on bonds, $100,000—  (V . 97, p . 888.)

RIO GRANDE SOUTHERN R R .— I S e e  M a p  D e n v e r  A  R i o  G r a n d e . ) —  
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches. 18 m. Stock, $4,510,000; June 30 1914 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract. V. 54. 
p. 163, and application to N. Y. Stock Exchange in V. 54, p. 446; V. 61. 
p. 1014. Of the bonds, $2,277,000 are guaranteed by D.& R. G.; V. 70. 
p. 791. See guaranty. V. 70, p. 1295.

For year ending June 30 1915, gross, $555,899; nob, $183,103; othor 
Income, $3,244; Int., rentals, & c.. $235,182; bal., dof., $48,855. In 1913-14 
gross, $646,021; not, $221,020; otber Income. $3,621; int., rontals, & c.. 
$238,603; deficit for year, $13,862.— (V. 95. p. 680; V. 101. p . 1014.)

ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester. N. Y ., 
18 m. Leased 1871 In perpet.to Erie Ry. Rental.$34.012— (V.79, p. 2458.)

(THE) R O C K  ISLAND C O .— Shut out in Jan. 1915 through foreclosure 
o f Chicago Rock Island & Pacific R R . Co. collateral mortgage from all 
interest in the C . R. I. & P. R a i lw a y  C o ., which see.— (V. 101, p. 371.)

R O BERVAL-SAQU EN AY R R .— Bagotvillo to Ha-Ha Bay June., 20 
mllos; branchos, Laterriere Juno, to Lako Kenogami, 12 m .; La Brosso June, 
to Chicoutimi, 3.4 m .; Bagotville to St. Alexis, 1.4 m .;)total, 36.8 miles. 
Stock, common, $1,200,000, and pref. 6%  non-cum ., $800,000; par, $100. 
Bonds, $723,600 1st 6s, held as collateral security by Union Trust C o.. 
L lm ., Toronto. For cal. year 1914, gross. $128,987; not, $45,688. Pres., 
F. X . Gosselin; V.-Pres., J. E . Cloutior; Treas. and Auditor, J. E . Robi- 
taille; Sec., Ray Belleau. Office. Chicoutimi, Que.

ROCK ISLAND-FRISCO TERM INAL RY.— Furnishes part of St. Louis 
terminals o f the Rock Island and St. Louis & San Francisco systems, Includ
ing new freight station and yards In St. Louis, Mo., the Chicago R. I.& Pao., 
St. Louis & San Fran, and Ohio. & E. 111. contributing proportionate 
amounts equal to operating expenses, taxes and flxed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906: V. 84, p. 929. 
Auth. stock, $5,900,000; outstanding, $500,000. The bonds (see above) 
are Jointly guaranteed by endorsement by the Ohio. R . I . & Pao. and St. 
Louis &San Fran. R R . Mero. Trust Co. of St. Louis Is trustee; V. 84, p. 571, 
749. Pres.. H. U. Mudge, Chicago.— (V. 84, p. 749.)

ROCKINGHAM R R — Owns Gibson to Leak. N. C., 21 K miles. Opened 
May 1912. Incorporated In No. Car. In 1910. Stock. $72,000; par $100. 
Bonds, see table above. Year ending June 30 1914. gross, $37,010; net in
come, $6,431: Int.. taxes, & c., $16,122; bal., dof., $9,691. Pros., T . O. 
Leak Jr.; Sec. & Treas., J. LeGrand Everett. Office. Rockingham, N . C .

ROME & CLINTON RR.— Owns road from Romo to Clinton, N. Y ., 13 
miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware* 
Hudson Canal (now D. &  H.) Co. and oper. by N. Y. Ontario &  Western. 
Rentals, $22,375 yearly and taxes. Dividends at 6 V i %  per ann. (3 K % J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on account of 
Federal Income tax: 3%  paid July 1910: 1911 and 1912, 6 K % ;1 9 I3 , 6 K % : 
1914, 6 V i %  (3 K %  J. & J .): 1915. 6 K % .— (V. 91, p. 1027.)

ROSCOE SNYDER & PACIFIC R Y.— Owns Roscoo, Tex., to Fluvanna, 
50 miles. As projected, will extend from Roscoo, Tex., to Portales, N .M ., 
2.30 miles. Stock. $150,000. Of the first refunding gold 5s ($5.O0O.OOO), 
limited to $20,000 per mile, $250,000 had been Issued Juno 30 1914, $158,
000 aro reserved to retire $157,511 prior lions duo July 1 1917, hold by 
Texas & Pacific R y ., and remainder for additions and bottormonts. Bonds
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[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Rock Island-Frisco Term— 1st M gold guar Jolntly.xo* 
R ock  Island-O m aha Term inal R y— 1st m ortgage..
Rockingham R R — 1st M $'250,000 g o ld .............SBax
Rome & Clinton—Stook (rental guaranteed)--------
(T he) Rome W atertow n & O gdensb— See New Yor 
R oscoo  Snyder & P acific—  _

1st ref M  S5.000.000 gold red text........................... Qy
Rumford Falls & R L— Stock $300.000-- - - - - - - - - -

Rumford Falls A R L tlrst mtge gold sinking fund.z
Mortgage, redeemable...................... - ........................... z

Rutland— Stock cum 7% pref (for common see tex t). 
Flrst consol mortgage for $3,500,000 goId.Us.zo* Ar 
Ogd A L Oil 1st M $1,400,000 gold assumed-Ce.xc* 
Rut-Can tlrst M gold assumed $1,350,000--OB.xo* 
Bennington & Rutland— 1st ref M g ass. .  .  N .xc* Ar 

Second M g assumed subj to call since 1901 -N.xc* 
Chatham & Leb Va! 1st M $500,000 g p & 1 guar. Cl 
Equipment trusts gold maturing $33,000 yearly . .x  
Equip trusts $1,000,000 g $100,000 yearly.AB.xcAr 

do do due $34,000 yrly (V 94, p 1250).G .zc*
do do due one-fifteenth yearly-------------------- z

Ogd Ter Co M g lnt gu s f $10,000 yly July ’ 16-Gc* 
Rutland Toluca & Nor— 1st M g gu red Oct 15-NC.xc*
Rutland & Whitehall RR— Stock (no bonds)................
St Clair Madison & St Louis Belt— See Missouri & till 
Sag Tuscola & Huron—See Fere Marquette RR.
St John & Quebec R y— 1st M deb stk guar see text____

Socond mortgage deb stock guar see text___________
St Johnsb & Lake Champ -1st M ($1,328,000 gu ).xc*
St John’ s River Terminal— First m ortgage................ N
St. Joseph  & G rand Isl Ry— Common stock______

1 st pref stock 5%  non-cumulatlvo $5,500.000____
2d pref stock 4%  non-cumulatlve_________________
First mtge $5,000,000 gold ............................Ce.xc*Ar
Froposed Ref. mortgage $15,000,000 (see te x t)___

St Lawr &  Adirondack Ry— 1st M $800,000 g --N .xc*
Second mortgage $400,000 g ....................................N.x

St L Br & M cx— 1st mortgage, $25,000,000. author’d 
Receiver’s equlpt notes gold due $80,000 yrly Qyc*

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

1907 1,000 3,390,000 5  g J & g Jan 1 1927 New York or St Louis1914 600,000
21 K 1910 1,000 250,000 5  g J AJ21 July 21 1940 Safe Dep A Tr Co. Balt___ ____ 100 345.300 See text J & J Julyl ’ 15 3 K % By check.k Cen tral & Hudson River R R .
. . . 1912 1,000 See text 5 g M A N N ov 1 1942 New York
___ — 100 300,000 2 Q — F Aug 11915, H % Portland, Me27 1897 500 & c 400,000 5 g A & O Oct 1 1937 Old Colony Tr Co. Boston38 1903 600 Ac 300,000 4 M A N Nov 1 1923 Un S D A T Co, Portland397 — 100 9,057,600 See text J A J Jan 15 ’08 1H % Grand Cent Term ’l, N Y120 1891 1,000 3,494,000 4 K  g J A J July 1 1941 do do127 1898 1,000 4,400,000 4 g •J A J July 1 1948 do do43 K 1899 1,000 1,350,000 4 g J A J July 1 1949 City Trust Co, Boston59 1897 1.000 500,000 4H  g M A N Nov 1 1927 Grand Cent Term ’l, N Y59 1900 1,000 500,000 5 g M A S Mch 1 1920
58 1901 1,000 In treasury 4 g J A J July 1 1951

.  - - 1901 1,000 16,000 4K  g M A N Nov 1 1915-10
-  -  - 1902 1.000 278,000 4K  g A A O Oct 1915-1917

1912 1,000 408,000 4 H g M A N May 1916-1927
___ 1913 1.000 182,000 4 K A & O Apr ’ 16-’28 Guaranty Trust C o. N  Y___ 1911 1.000 100,000 5 g J A J 1916 to 1925

27 1910 100 & o 225,000 4 g A A O Oct 1 1930 Northern Tr Co. Chicago
7 ____ 100 255,700 6 Q-- F 15 Aug 15 ’ 15. I K United Nat Bank, Troy

nols B ridge & Belt R R
1912 £873,285 4 J A D 1962 Bank of Montreal, Lond
1914

131 1894 1.000 2,500.000 5 g M A S Mch 1 1944 Company’s office, Boston_ _ _ 1902 1,142,000 4 J A J July 1 1952 New York
100 4,600.000
100 5.499,400 1902, 5%

3,500.000
251 1897 1.000 4,000,000 4 g J & J Jan 1 1947 U S M tge A Tr C o, N  Y

See text See text See text
43 1890 1.000 800,000 5 g J A J July 1 1996 New York Trust Co. N Y
43 1896 1,000 400,000 6 g A A O Oct 1 1996 Eoultable Trust Co, N Y

-  - - 1909 1.000 12.147,100 6 ,T A D Deo 1 1939 June ’ 13 coup not paid
. . . 1914 1.000 720,000 6 g J A D T o June 1 1924 Guaranty Trust C o , N Y

are subject to call on any interest day In blocks o f  $1,000,000. V. 95, p. 
1685. For yoar ending Juno 30 1915, gross, $181,603; not, $96,725; lnt., 
taxes, A c., $31,602; dlvs. (2 5 % ), $37,500; baL .sur., $27,623. P re s .,E .S . 
Hughes; Treas., Honry James.— (V. 95, p. Ib8 ;>.)

RUTLAND R R .— (S e e  M a p s  N .  Y .  C . A  I t .  R .  R R .)— 468 miles, viz.: 
R R .  L i n e s  O w n e d —  M i l e s .  I L e a s e d , A c .—  M i l e s

Bellow's Falls, V t., to Ogdens- I Lines to Tlconderoga, A c................18
burg, N. Y ________________ ..28 3  Trackage (for pass, trains only)

Rutland, Vt., to Chatham, N. Y.114I to Montreal____________________ 53
Owns entire $100,000 stock and $100,000 4 %  bonds of Rutland & Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stook Ogdensburg Term. Co., V. 75. p. 1029; V. 73, p. 437; V. 72. p. 88 , 822. 
In M ay 1915 tho I. S. Commerce Commission ordered the company to sell 
tho Rutland Transit Co. by Dec. 1 1915; six o f  the Transit C o. ships wero 
sold in Aug. 1915. V. 101. p . 695; V. 100, p. 1753.
The N. Y . N. H . & Hartford on May 9 1912 obtained authority from P. S. 
Commission to purchase from the N. Y . Cent. A Hudson River R R . the 
remaining one-half Interest In the $4,704,100 pref. stock, the other half 
having been acquired In Feb. 1911. but In Feb. 1915 suit by the minority 
stockholders’ committee was pending, a temporary Injunction restraining 
tho transfer o f  control being reversed by higher Court. V. 94, p. 1317: V. 95. 
p. 48. 1609. Minority stockholders' committee (Columbia Trust C o..
N . Y .. depositary. V. 93. P- 1464; V. 94. p. 68) V . 9 3 . 1601. 1789: V.
94, p. 1187,1257; V. 95, p. 680; V .  96, p. 1703; V. 97, p. 1025; V. 101, p. 213.

STOOK 
for pref 
Dlvs. oi .

Accumulated dividends” on pref. said to aggregate about'221%  Jan. 1915.
E A R N IN G S — 8 m os.,11915-................Gross, $2,274,300; not, $629,427

Jan. 1 to Aug. 31. 11914---------------Gross, 2,312,238; net, 456,663
R E P O R T .— Roport for calendar yoar 1914 in V. 100, p. 1504.

p. 1187, 1257: V. 95. p. USU; v . up, p. v . v t  , p. iu25; V. 101, p. 213.
TOO K.— In Oct. 1912 all but $199,400 com . stock had been exchanged 
pref.— 10 of common for 1 of preferred. V. 72, p. 439. 
s. onpre -1 ’97. ’98. ’99. '00. ’01. ’02. 03. ’04. ’05. 1906-08. 1909-15 
irred -.% j 1 2 2 3 4 3 1 0 0 U l  (Jan.) 0

Y e a r  e n d in g  
D e c .  31—  1914. 1913.

R R . rovonuos-$3,526,095 S3,750,508 
N et, after tax_ 592,446 684,039
Total net inc. 758,148 

Balance, surplus
824.541

D e d u c t —  1 9 1 4 . 1913.
Int. on bonds------ $499,824 $500,454
Rentals, A c ............ 54,316 53,680
Improvements,&c. 204,008 270.407

None None
D i r e c t o r s .— A . II. Smith (Pres.) , Win. K . Vanderbilt Jr.. William Rocke

feller, John T . ’ Pratt, Geo. F. Baker, W m. II. Newman, Now York: T . De 
W itt Ouylor, Phlladelph a; Geo. T Jarvis (V .-P res.), Perclval W . ciom ont. 
Edmund R . Morse. Rutland, Vt.; W . Seward W ebb. Shelburne. Vt.; How
ard Elliott (V .-P .), E. G . Auckland, Now Haven, Conn.— (V 00 n 817 
1750; V. 100, p . 475. 1438, 1504. 1753; V. 101. p . 213, 695.) ’

RUTLAND TOLUCA & NORTHERN RR.— Rutland to McNabb, III.. 
27 miles. Leased to Chicago & Alton R R ., which owns all the $97 000 
stock, for 999 years from Oct. 1 1910. and guarantees the bonds, prln. A ’int. 
V. 93. p. 408. Pres.. W . G . Biord; Sec. and Troas.. H . E . R. W ood.
Office, 900 Transportation Bldg., Harrison and Dearborn Sts. C h icago__
(V . 93. p . 408.) ’ K

RUTLAND & W H ITEH A LL R R .— N . Y . State Line to Castleton Vt 
7 m. Loasod 1870 in nerpotuity to Rensselaer A Saratoga R R . frontal’ 
$15,342—6%  on stock, less U. S. income tax); operated by Dol. A Hudson’

ST. JOHN & QUEBEC RY.— To construct a road from St. John, N. B ‘ 
through valley of St. John River past Gagetown, Fredericton and W ood 
stock to Grand Falls or a point on the National Transcontinental Rv. 
(Grand Trunk System ), about 220 miles, o f  which Fredorlcton northwest to 
Contrevlllo, 88 miles, was opened Jan. 1915, and F redericton southeast to 
Gagetown, 33 miles. In Mar. 1915. Subsidy authorized, $6,400 per inilo.

T o  bo leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40%  of gross earnings, sub
ject to adjustment In respect of the two bridges (see below, also V. 95, p. 
545). Incorporated In Province of New Brunswick with $2,000,000 capital.

The 1st M. debenture stock, unconditionally guaranteed, prln. & lnt., 
by the Province of New Brunswick, Is secured by a mortgage to the Pru
dential Trust Co. of London and Montreal, with power to Issue additional 
loan caphal ranking equally as to security up to an aggregate o f  $25,000 p.tn 
Callable for 1% s. fd. oogln. in 1922 at 105. V- 94, p. 1450; V. 95, p. 1747.

2d M . debenture stock unconditionally guaranteed, prln. A in t., by tho 
Province o f  Now Brunswick, Is secured by mortgage to tue Province for 
additional $10,000 per mile on the same mileage as tho 1st M . bonds. 
V. 98, p. 1001. In M ay 1914 an Act was passed by the G ovt, o f  Canada, 
authorizing that Government to build and own 3 bridges for the railway 
company, 2 across tho St. John River and ono across tho IConnobecasis Rivor. 
V. 08, p. 1768. Pros., A . R . Gould: Sec., S. B. Wass.— (V. 98, p. 1768.)

ST. JOHNSBURY A LAKE CHAMPLAIN R R .— Owns Lunenburg, V t.. 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
oord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1915 part of road from Lunenburg to St. Johnsbury. Vt.. 23 m.. 
with 5-milo Victory branch. V. 101, p. 846, 1093. Tho road Is operated 
Independently, although a majority o f  tho stock Is owned by tho Boston & 
Lowell, leased to Boston A Maiuo. Notes payablo Juno 30 1914, $712,319. 
Stock; com ., $2,452,449; pref., $1,154,400: par. $50. In 1913-14, gross, 
$386,464; net, aftor taxes, $66,409; doduc., $154,803; def., $88,394.—  
(V . 101, p. 846, 1093.)

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, M o„ to Grand 
Island, N eb., 251 miles; Stouts to Highland. Kan., 7 m. In Sept. 1914 dis
continued trackage, St. Joseph to Kansas C ity, 61 mllos. V. 99, p. 817.

H ISTO RY .— A reorganization Feb. 23 1897 (per plan In V . 62, p. 784, 
950) of the St. Jos A Grand Island R a i l r o a d , sold In foreclosure. Union 
Pacific Juno 30 1915 owned $4,203,700 com .. $2,962,340 first pref. and 
$3,009,650 2d pref. V. 84. p. 52, 571: V. 92, p. 597. 1244. On July 9 1915 
Circuit Court o f  Appeals, while reversing decision o f tho lower court, which 
held Illegal tho control by U. I’ ., granted tho plaintiffs no relief except an 
injunction against a purchase by the St. J. & G . I ., whilo under control o f 
Union Pacific R R . C o ., o f tho cut-off between Hastings and Gibbon, Neb. 
V. 101, p. 213; V. 98 p. 1695. 1768, 1847. 1994; V. 99, p. 1594.

Acommittee (Henry Hoffman,care WhitehouseA Co., I l l  B’way, Chair
man; Columbia Trust Co., N. Y.,depos.) in 1910 requested deposits of pref. 
stock with view to dlvs. V. 92, p. 59, 396; V.93. p. 1324; V. 94. p. 763 

DIVIDENDS (% )—  /1898 1899 1900 1901 1902 None
On first preferred________________\ 5 3 3 5 5 Since

BONDS.— Bonds for $1,000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings In V. 64. d. 1138: 
V. 94, p. 763. In Oct. 1913 action was deferred on proposed new bond issue, 
owing to pending stockholders’ suit. V. 95, p. 420, 1123, 1536.

E A R N IN G S.— 2 m os.,(1915.................. Gross, $245,652; net, $21,040
July 1 to Aug. 31. (1914__________ Gross. 336.279; net. 77.907

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1913-14, 
was In V. 99, p. 1594. Results for 1914-15: Oper. revenue, $1,507,314; 
net, after taxes, $239,126; other inc., S45.680; charges, $262,371: baL.sur.. 
$22,436. In 1913-14, oper. rev., $1,612,258; net. $96,336. Pres.-Treas., 
Graham G. Lacey; Sec., W. N. Purvis.— (V.99, p. 817,1594; V.101, p. 213.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.— Owns South Bend, 
fnd., to St. .Joseph, Mich., 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leasod to Ind. 111. & Iowa RR. (now Now York Central RR.) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and Sept.15 
In 1905 and 1907 and March and Sept. 1909, Sept. 1911, Sept. 1913 and 
Sept. 1915 paid >4 % extra on common. No bonds.— (V. 101, p. 775.)

ST. LAWRENCE & ADIRONDACK R Y — (S e e  M a p s  N . Y . C .  A  I I .  R .  
R R . ) — From Malone, N. Y. (on Mohawk & Malone) to Adirondack Jet ,
43.07 miles. Leases from Grand Trunk Ry., Valley Field to Beauharnois 
Quo., 13.3 m., and has trackage rights over Can. Pac. from Adirondack 
Jet. to Montreal, Quo., 8.80 m.; total. 65.17 miles. New York Central RR. 
owns entlro stock, $1,615,000, and in 1915 leased the road for 21 years. 
V. 99, p. 1599; V. 101, p. 450, 775.

Dividends, 1901. 2K % : 1902, 2K % : 1903, 3% ; 1905, 1K % : 1906 and 
1907, 5% ; 1908, 4%; to 1910, nono; Dec. 31, 1911,4%; since, nono.

EARNINGS.— 2 mos., (1915..................Gross, $121,071; net, $41,413
. July 1 to Aug. 31. 11914__________Gross, 136,506; net, 41,135

In 19L1-12, gross, $712,058; net. $220,094; other Income, $6,643; deduc., 
$248,669; dlvs. (4% ). $64,600; bal., def., $86,532. Earnings are included 
with those of the New York Cent. A Hudson River RR ., which pays to the 
company any surplus resulting from operation.— (V. 101, p. 775.)

ST. LOUIS BROWNSVILLE & A1EXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
voston. &c., 46 miles; branch from Harllngton to Sam Fordyce, 55 m.; 
Bloomington to Port O’Connor, Tex., 39 m.; Buckeye to Collegeport, Tex., 
17 in.; branches, 10 m.; total, 510 miles. Owns one-fourth Interest in Hous
ton Belt & Terminal Ry. On July 5 1913 a receiver was appointed; bond 
interest duo Juno 1 In default. Frank Andrews is now receiver. V. 97. 
p. 118. Stock as reduced March 1910, $500,000. The bonds are all 
pledged as part security for St. Louis New Orl. Tex. A Mex. Div. mtge. of 
St. Louis & San Francisco-See caption St. Louis Now Orl. Tex. & Mex. 
below. Receiver’s 6% equip, notes issued June 1914, $300,000. V. 99, 
p. 749, 1215.

EARNINGS.—2 mos., (1915___________Gross, $424,385; net, $141,897
July 1 to Aug. 31. \ 1914___________Gross, 426.192; net, 114,555

For year ending June 30 1914, gross, $2,660,632; net, $552,688: other 
income, $8,209; int., taxes, Ac., $1,156,873: bal., def., $595,975. In
1914-15, gross, $2,292,563; net. $692,492.— (V. 99, p. 749, 1215.)

ST. LOUIS EL RENO & WESTERN RY.— Guthrie to El Reno, O. T. 
(2 m., opened In 1904. Ft. Smith & West.acquired 51% of stock In 1906.

Stock, $970,800 July 1909. Bonds are subject to call at 102 K on any 
lnt. day, beginning July 1 1913, or at any time at par If an extension is ar
ranged at a lower rate of interest. Loans and bills payable, &c.. June 30 
1914, $442,486. Year 1913-14. gross, $51,799; oper. def., $8,403; int., 
taxes, &c., $64,585; bal., def., $72,988. Pres., J. C. Van Riper.— (V. 83, 
p. 872.)

ST. LOUIS KENNETT & SOUTHEASTERN RR.— Owns Konnott. 
M o., to l ’ iggott. Ark., 19 miles. Stock Juno 30 1913, $300,000, of 
which $85,000 In treasury; par. $100. Bonds auth., $150,000 1st 6s, dated 
Apr. 20 1913, of which $130,000 issued to retire old bonds. Year ending 
June 30 1913, gross, $58,337; not, $8,781: int. and taxes, $5,028: bal., sur., 
$3,753. President, II. IL Bankey; V.-Pres., W. D. Lassowll; Sec., O. A. 
McFarland; Treas., II. B. Pankey. Office, Kennett, Mo.

ST LOUIS MERCHANTS’ BRIDGE TERMINAL RY.— ORGANI
ZATION.— Double-track road from near Union Depot, via Main St., Hall 
St.. Ac., to Ferry St., opposite the Merchant’ Bridge. 4.01 ra.; It owns and 
oontrols the Madison 111. & St. L. Ry.. 1.91 m.; total. 5 92 miles Leases 
Uerch. Bridge (1.99 ra.) for lnt. on Bridge Co.’s $2,000,000 bonds. Stock 
authorized, $3,500,000; Issued to June 30 1915, $2,939,500; par, $100; 
of this the Terminal RR. Association owned $2,939,300 June 1915. 
On June 30 1915 there was due to Term. RR. of St. L. $1,545,000 for ad. 
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
guaranteed by endorsement the prln. and int. of Its $3,500,000 1st mtge 
bonds and the in t e r e s t  on $2,000,000 Merch. Bdge. 6s. Suit. V. 91, p. 1448'

EARNINGS.—2 m os..(1915__________Gross, $296,742; net, $80,015
July 1 to Aug. 31. 11914---------------Gross, 312,330; net, 83,404

Year ending June 30 1915, gross, $1,813,408; net, after taxes, $412,507; 
other incomo, $551.851: charges, $988,838; bal., def., $24,480. In 1913-14, 
gross, $1,923,428; net, $245,493.— (V. 91, p. 1448.)

ST. LOUIS & O’FALLON RY.— East St. Louis, 111., to Mine No. 2, 8.64 
Tillcs. Incorp. In Illinois June 1 1896. Stock. $150,000, all Issued; par, 
$10). Bonds, see table above (V. 70. p. 103). Second M. equipment 
notes. $123,000. due part seml-annuallv to Feb. 1919. For year ending 
June 30 1914. gross. $225,442; net. $101,831: other income, $4,346: lnt., 
taxes, Ac., $45,833; bal., sur., $60,345. In 1914-15, gross, $183,755; net.
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

St Louis & Cairo— See Mobile &  Ohio
St Louis Bridge— See Terminal Railroad Association of St Louis

Aug 1 1926 N Y & East St Louis, lilSt Louis HI Reno & W— 1st M $817,000 g red ..(text) 42 1906 1,000 817.000 4 H Sc J
St Louis Iron  Mt & S ou th ern — See Missouri Pacific 
St L ouis K en n ett & S i: R R — 1st M $ 1 5 0 .0 0 0 ... . fS E M o T r G o, Cape 

\ Girardeau, M oa
1913 1,000 130,000 6 A & 020

St Louis Merchants’ Br Term— 1st M gu p & i g.SSt.zc 
Merch Bridge 1st M red since Feb 1 1909 at 110-SSt-z

1890 500 &c 3,500.000 5 g A Sc O Oct 1 1930 Farm L«cTrCo,NY;&StL
1889 1,000 2,000,000

183,000
6 F Sc A Feb 1 1029 Farmers L & Tr Co, N Y

9 1902 5 g A Sc O Oct 1 1922 St Louis Union Trust Co
Second M $300,000 g red par beg Oct 1912--------- y 9

estern
1903

Ry
1.000 300.000 5 g M  & S Sep 1 1928 State Bank, Chicago

St Louis R ock y  Mt & Pac— Common stk$10,000,000 — 100 10,000,000
1,000,000

1 in 1914 
5 in 1914

See text 
Q— M

N ov 1 ’ 15, M %  
Sept 30 1915 1M Bankers Trust Co, N Y

1st M g s f ............................................... --.M p.xc*& r*
St Louis & San Fran— Com stock ($164,000,000)------ 5,064

1905 1,000 &c 
100

5,786.000
28,992,350

5 g J & J July 1 1955 do do

First pref stock 4%  non-cum red (te x t)........... ........ 5.064 100 4,993,465 See text Q— F M£y 1 1913", 1% Checks mailed
2d pref stk 4% non-cum $31,000,000 red (tex t)------ 5,064 100 15,999,947 See text Q— M Dec l 1905, 1% do
K C F S & M  pref stock trust certs $15,000,000 guar 100 15.000.000 4 g Q— J Oct 1 1915, 1% Bankers Trust Co. N Y 

July 1913 Int not paidC & E I common stock tr certs) payable at 250 -Eq .z
guaranteed gold redeem___/payable at par.E q .x
Pref stock trust certs g gu red 1 5 0 . . ..............-Eq.x

100 1.713,400 10 g J  Sc J July 1 1942
1,000 12.661.000 4 J & J July 1 1942 do

100 8,102,500 6 g Q— J July 1 1942 do
Refunding mortgage gold $85.O0O,OOO___O x c '& r* 2.649 1901

1915
1.000 Sc c
1.000 See

68,557.000
3.000,000

4 g 
6

J & J July 1 1951 
Jan 1916

July ’ 14 coupon not paid

Gen lien $109,850,400 g red (te x t )------Ba.xc*&r* 5,071 1907 $ & fr 69,524,000 5 g M & N May 1 1927 M ay 1914 coup not paid
Ozark & Cher Cent first M gold assumed red par. N -x 144 1903 1,000 2,880.000 5 g A & O Oct 1 1913 Seo text
Musk Cy Bridge 1st M g Int rent red 105----- SSt Jtc*
Now O Tex & M rec’s ctfs $3,500,000 auth red p a r .. 
N O Tex & M  D iv 1st M g— See that company on a prece

1902 
1914 

ding p
1,000
1,000

ago
100,000

2,928,000
J & J July 1 1942 

Oct 15 1915
St Louis Union Trust Co 
Sept 1913 coup not paid

Two-year collateral notes $2,500,000 red text -OB x . _ _ 1911 2,250,000 5 J Sc D June 11913 June 1913 coup not paid
Two-year secured gold notes red 101 ________Eu.xc 1912 1,000 2,600,000 6 g M Sc S Sept 1 1914 Sept 1913 coup not paid

B o n d s  U n d e r ly in g  R e f u n d i n g  4s. Bankers Trust Co. N YMo Sc W Div 1st M g $5,000 yearly drawn 105 .zc* 82 1879 1,000 84,000 6 g F Sc A Aug 1 1919
St L Sc San Fran coll trust g s f not dr’n __ Us.zc* 101 1880 1.000 189.000 6 g F Sc A Aug 1 1920 United States Trust, N Y

Gen M gold (lston 658m ) $3,681,000 are 6sUs.zc* 986 1881 1.000 9.484,000 5 & 6 g J  Sc J July 1 1931 Bankers Trust Co, N Y
Collateral trust mortgage on branches gold Un.zc* 
Consol mtge (V 64. p 1861) gold, no option .B a-z

64 1887 1,000 439,000 5 g A Sc O Oot 1 1987 Union Trust Co, N Y
188 1896 1.000 1.558.000 4 g J & J July 1 1996 Bankers Trust Co, N Y

$89,761. Pres,, L . A . Browlning, St. Louis, M o .; Sec.-Treas., C haj. A ' 
W all.— (V . 77, p . 1717.)

S T . LOUIS R O C K Y  MOUNTAIN & PA CIFIC  C O .— Company owns 
in fee 206,488 acres o f high-grade bituminous coal lands and coal rights and 
surface necossary for mining in 344,837 acres additional, east, west and 
southwest o f Baton, Colfax County, N . M . A t Brilliant, Van Houten, 
Koehler, Gardiner and Sugarlte the company has in operation 13 electrically 
equipped coal mines o f a present producing capacity o f about 10,000 tons 
o f  coal daily ; In operation at Gardiner and Koehler coke ovens of
180,000 tons annual producing capacity.

All o f  the securities o f  the St. Louis Rocky Mountain & Pacific R a ilw a y

§reviously owned were acquired in April 1915 by the Atchison Topeka & 
anta Fe for $50,000 cash and $3,000,000 50-year 4%  bonds socured by a 

1st M . on the road. O f the Atch. T . & Santa Fe 4s, $1,660,000 have been 
exchanged for St. L. It. M . & Pac. 1st 5s, reducing the latter by that am t., 
and the remaining $1,340,000 substituted for the St. L. It. M . Sc I’ . R y. 
bonds formerly held under the lion o f the St. L . U. M . & Pac. C o. 1st M . 
bonds. The latter may bo sold and the proceeds sold for sinking fund 
purposes or also exchanged for bonds under tho mortgage o f 1905.

A supplemental mortgage has been made by this company providing that 
no further bonds o f 1905 shall be Issuable except not to exceed $1,000,000 
to develop and improve the coal property and increasing tho sinking fund 
to 3c. per ton o f coal mined yearly, which it is estimated will retiro the entire 
bonded debt by maturity. V . 97, p . 366, 445, 803, 1824; V. 100, p . 1169, 
1593. 1753.

STOCK.— Pref. (as to assets and dlvs.), 5%  non-cum., non-voting, $1,
000,000: com ., $10,000,000. Over 75%  o f the com . stock has been deposit 
ted in a pool until July 31 1917, unless terminated by an Instrument signed 
by the owners o f not less than 75%  o f the stock at any time held by the 
trustees with Margaret M . Dobyne, Hugo A. Koehler, Thomas B. Harlan, 
J. Van Houten and Charles Springer, as trustees, with right to sell all or 
over $5,500,000 at not less than par. V. 95, p. 1332: V. 87. p. 1365.

P R E F E R R E D  D IV ID E N D S.— Aug. 31 and Dec. 31 1912. April 5. 
Juno 30. Sept. 30 and Dec. 31 1913. 1 ) 4 % ;  1914. 5%  ( 1 ) 4 %  Q .-M .); 1915, 
M ar. 31, 1 M % ; Juno 30 and Sept. 30, 1 ) 4 % .  On com ,, K %  paid July 16 
1913; Fob. 15 and July 1914, %  % : Jan. and July 10 and N o v .l 1915, V i % .

LA TE ST E A R N IN G S.— 11914-15.-Gross, $2,332,515. net, $802,963 
10 m os., July 1 to April 30.) 1913-14..Gross. 2,066.629; net. 689,584 

Surplus after charges, $393,019, against $268,960.
R E P O R T .— For year ending June 30 1914 In V . 99, p . 1298.

J u n e  30. G r o s s  N i t  ( a f t e r  O th er  I n t e r e s t ,  D i v i d e n d s  B a la n c e ,
Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .  D e p r . , A c .  P a i d .  S u r p lu s .

1914-15........... $2,465,215 $650,007 $207,752 $525,568 $150,000 $182,191
1913-14______  2,276,868 643,207 180,310 594.337 150,000 79.180

Dlvs. Include $50,000 (5% ) yearly on pref. and $100,000 (1% ) on com . 
Pres.. Jan Van Houten.— V. 100, p. 1169. 1593, 1753; V. 101, p . 1014.
ST, LOUIS & SAN FRANCISCO. RR—MileageJune30 1914-
L i n e s  o w n e d —  M i l e s .

St. Louis, M o., to Okla. C ity .. 543 
Sprlngfleld, Mo., to Knoche Jet.

(Kan.CIty), M o ......................... 189
Monett, M o., to Red R iver____ 286
Okla. City, O. T . to Red R iver. 175
Sapulpa to Denison, T e x ______  193
Peirce City, M o., to Ellsworth,

K a n ............................................... 324
Hope, A rk ., to Ardmore, Okla. 224 
Beaumont. Kan., to Red River. 318 
Fayetteville, Ark., to Okm

gee, I. T .................    144
Tulsa, I. T .. to Avard, O. T .  . .  175
B ranches.......................    980

T r a c k a g e — To Kansas C ity .. 4 
Carrollton-Trvlng Cut-off...........  11

L e a s e d  &  c o n t r o l l e d  b y  s t o c k .  M i l e s .
K .C . Ft. S. &M  — see this c o . .  919 
Kan. City Mem. &  BIrm ...........  280

O p e ra te/ ! in d e p e n d e n t l y —
Fort W orth & Rio Grande_____  235
Paris & Great Northern.............. 17
New Orleans Texas &  M ex ico .. 287 
Beaura Sour Lake & W estern .. 118
Orange & Northwestern........... .. 61
St. Louis Brownsville & Mexico. 518
St. L. San Fran. & T e x ................ 243
Chlo. &  East. 111.— see this c o . . 1,275

Total (lncl. 620 m. trackage) ..7 ,520  
Blrm. Belt R R . (V . 75. p. 1148) 40

As to the St. Louis Brownsville Sc M exico see that com pany above and 
"bonds”  below.

The St. Louis &  San Francisco and Louisville & Nashville Jointly own a 
controlling interest In the New Orleans M obilo & Chicago R R ., which Is in 
receivers’ hands and being reorganized, which seo.

ORG A N IZA TIO N .— Organized June 30 1896 to succeed to the property 
and franchises of the R a i lw a y  co. sold In foreclosure and reor. per plan In V 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m.

Owns all stock of Ft. Worth &  Rio Grande R y. V. 64, p . 1224.
REC E IVE  RSHIP.— Owing to the failure o f the Chic. & East. III. to 

earn the dividends guaranteed on the stock trust Certs, and the burden of 
other leased lines ami the inability to finance maturing obligations (lncl 
the $2,250,000 2-year 5% notes due June 1 1913), receivers were on May 27 
1913 appointed on application o f creditors. William O. Nixon, William B
Biddle and James W . Lusk are now receivers. Separate receivers were 
appointed for Chic. & East. Illinois R R . (see that co .). V. 96, p. 1557. 
1630; V. 97, p. 118, 888, 1584, 1734. In M ay 1914 foreclosure suit was 
brought under gen. M . and in July 1914 under rof. M . V . 98, p. 1695; 
V . 99, p. 122.

As to tentative reorganization plan, seo V. 100, p . 1169, 1833. A 50% 
assessment on the stock is proposed. V. 101. p. 214, 289, 775, 924. The 
Now Orleans T.cxas & M exico lines will bo separately reorganized. See 
caption o f  that company.

On July 9 1913 John D . O ’ Keefe o f  New Orleans was appointed receiver 
o f  the New Orl. Texas & Mexico lines, and In Aug. 1914 foreclosure sale 
was ordered. V. 97, p. 117, 176; V. 99, p . 407. Frank Andrews was also 
appointed receiver o f the St. Louis Brownsville & Mexico R R ., which see 
above. V. 97, p. 118. Frank Andrews was also appointed receiver o f the 
Beaumont Sour Lake & Western and Orange Sc Northwestern. V. 97, p. 
176, 299. On July 5 Avery H. Turner o f Amarillo and G . S. Sehleyer of 
Fort Worth were appointed receivers o f  the three North Texas lines, viz.: 
the St. Louis San Francisco Sc Texas. Brownwood North Sc South and Ft. 
W orth & R io Grando. V . 87. p . 118.

R e c e iv e r s '  C e r t i f i c a t e s .— On O ct. 25 1913, $10,000,000 receivers certs, 
wore authorized to pay preferred claims and for other purposes,.of which 
$3,000,000 were sold and retired when due Jan. 1 1915 by a now issue. The 
application to issue $3,000,000 certificates to pay tho Interest duo M ay 1 
1914 on gen. mtge. bonds and for other purposes was denied on April 27
1914. V. 98, p. 1394; V. 97, p. 1287. 1427. 1664; V. 98, p. 74, 238, 305, 
1072, 1394; V. 99, p. 1750, 1834. In Oct. 1914 authority was given to 
issue not exceeding $3,500,000 Now Orleans Texas & M exico 6%  receiver’s 
certificates, o f  which $2,928,000 have been Issued, and tho $300,000 
St. Louis Brownsville & M exico certificates, and the remainder are re
served for further order o f  tho Court. V. 99, p. 1215. In Juno 1914 
foreclosure suit was pending under N. O. Tex. Sc M ox. DIv. 1st 5s. V. 
98, p. 524. The receivers dispute the com pany’s liability on N . O.Texas Sc 
M exico D iv. bonds. V. 99, p . 1452.

Receivers’ restitution suit was dropped N ov. 1914. V . 99, p . 1452; V. 
98, p. 74, 305. Decision June 1915 In suit to compel purchaso o f  Cape 
Girardeau & Northern R y. V. 98. p. 524; V. 100, p. 1593; V. 101. p. 48. 
Statement o f  Chairman B. F. Yoakum In regard to financing, V. 97, p. 
1828-9. Report o f  Inter-State Commerce Commission, V. 98, p. 388. On 
M ar. 20 1914 the Court ordorod the cancellation o f the trackago right* Into 
Kansas C ity over Kansas C ity  Southern. V. 98, p. 1073.

D e f a u l t s .— The defaults to and lncl. June 1 1915 have Included: 2-yr. coll. 
5%  notes (V. 96, p. 1774); Gen. Lion bonds (V . 98. p. 1394): St. L. Brownsv.* 
Mox. 6s (pledged for N. O. Tox. Sc Mox. Div. bonds), (V . 97. p. 50): Chic. Sc 
East. 111. (dlvs. and int. on trust receipts) and New Orl. Mobilo Sc Chicago 
1st M . 5s (soe that co .); New Orl. Tex. & Mox. Div. 4U s and 5s (V . 97, p. 
667) a n d ’ Frisco 2-year secured gold notos (V . 97, p . 888); ref. bonds on 
July 1 1914 (V . 98, p . 1847).

C O M M IT T E E S.— The protective committees are:
G e n e r a l  L i e n  B o n d s .— Speyer Sc C o. request deposits with Bankers Trust 

C o ., N . Y ., and other depositaries. In July 1913 about $26,000,000 bonds 
had been deposited. The M ay 1914 coup, was defaulted, but the amount 
thereof was advanced to the depositing bondholders. V. 96, p. 1557, 
1630; V. 97. p. 176. 237, L287. 1358; V. 98. p. 1394. Separate committees 
represent tho French holders o f  the general lien and Now Orl. Tex. Sc M ex. 
bonds, Lorenzo Semple being Identified therewith.

R e fu n d in g  4%  B o n d s .— Frederick Strauss (Chairman): Charles E. Sigler, 
54 Wall St., Sec. Tho July 1914, Jan. and July 1915 coupons woro de
faulted , but the amount thereof was advanced to the depositing bondholders. 
Central Trust C o ., N . Y ., Mississippi Valley Trust C o ., St. Louis, Berliner 
Handelsgosellschaft, Berlin, and Assoclatlo Cassa, Amsterdam, deposi
taries. About 91% deposited July 1915. V. 96, i>. 1557, 1630; V. 97, p . 
50; V. 98, p. 1847, 1994; V. 99. p. 199, 408, 468, 609, 895, 970; V. 100, p . 
55. 230; V. 101, p. 48.

N e w  O r le a n s  T e x a s  A- M e x i c o  1st 5s.— See caption that com pany, and issue 
o f  this section for June 26 1915.

T w o - Y e a r  5% N o te s  D u e  J u n e  1913.— See H . Fessenden, Philip Stoc- 
ton and Louis V. Bright; Old C ol. T r. C o ., Boston, or Lawyers' Title Ins. 
Sc Tr. C o .. N . Y ., depositaries. V. 96. p. 1774.

T w o - Y e a r  6%  N o t e s  d u e  S e p t .  1914.— H. E. Cooper. Chairman; A . Lud
low Kramer, 37 Wall St., Sec.; Equitable Tr. C o ., depositary. In M a r 
1913 85% had boon deposited. V. 96. p. 1557; V. 97. p. 888, 951, 1734; 
V. 98, p. 1538.

C o m m it t e e  f o r  F r e n c h  B o n d h o ld e r s .— “ Association Natlonale dos Porteurs 
Francals de Valeurs Etrangeres." 5 Rue Gaillon, Paris. V. 96. p. 1774.

C . A  E .  I .  C o m -  A  P r e f .  S to c k  T r u s t  C e r ts . % S to c k .— Alvin W. Krech, 
Chairman; Richard R. Hunter, Secretary: Equitable Trust C o., N . Y .. 
depositary. V. 96. p. 1555. 1630; V. 97. p. 1427.

O z a rk  A  C h e r o k e e  C e n tr a l  lat 5*.— E. S. Page, Chairman; Girard Trust 
C o., Phila., and Columbia Trust C o., N . Y ., depositaries. Over 93% 
deposited. Under agreement made with receivers o f  St. L. Sc S. F. exten
sion o f bonds was arranged for period o f not over one yoar, ending Oct. 1 
1915, Int. at 5% to be paid for 6 mos. ending Oct. 1 1914 and at 6% Tor 
6 mos. ending April 1 1915. Soe V. 99. p. 970; V. 97, p. 803, 887. 951; 
V. 96, p. 1630. 1703; V. 97, p. 118, 176, 237. 444, 803.

S to c k h o ld e r s ’ P r o t e c t iv e  C o m m i t t e e .— Charios H. Sabin, Chairman; Theo
dore H. Price. Sec.; Guaranty Tr. C o., N. Y .. depositary. V. 97, p. 951, 
1025. 1664; V. 98, p. 1695. Seo also St. Louis stockholders’ committee, 
V. 97. p. 888, 1205; V. 99. p. 199.

Committees for Kansas City Ft. Scott Sc Memphis and New Orleans M o
bile Sc Chicago securities, seo those companies.

D IVIDEN DS.—  ’97. ’98. ’99. ’00. ’01’ . 02. t o ’05. ’00 t o ’ 12. 1913.
First preferred_____2 ------------ 4% per annum----------- 4 yearly. 1, 1,0, 0
Second preferred ... 1 2 2 3 X  4 yearly. None. None

STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
R y ., Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
In 1901; Its entire stock Is owned and road leased for int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4%  ref. bonds being guar., 
p. & I.: see K. C. Ft. S. Sc M. In this Issue and V. 72. p. 438. 532, 581, 1238.

In July 1913 all of the $7,217,800 com . aud $8,402.500 of the $12,191,
700 preferred Chicago & Eastern Illinois Railroad stock then outstand
ing had been acquired, the St. Louis & San Francisco giving In ex
change its stock trust certificates at the rate of $100 for each $1()0 share, 
upon which 10% and 6%  dlvs., respectively, aro paid by company. During 
the year 1914 $450,000 o f tho com pany’s preferred stock trust certificates 
were exchanged for $300,000 o f C. & E. I. R R . C o.'s  prof, stock and $1,100,
000 o f the com pany’s common stock trust certificates were exchanged for 
$440,000 o f C. Sc E. 1. R R . C o .’s common stock, thoreby leaving $12,153,
750 of pref. stock trust certifictaos and $16,944,500 o f common stock trust 
certificates outstanding at June 30 1914.

The holders o f  a majority o f tho com . stock trust certfs., preferring to have 
a security redeemable at par instead o f at tho rate o f $250, exchanged their 
certfs. for certificates o f  denomination o f $1,000 each, representing the 
deposit of four shares of stock Int on these latter certfs. Is payable at 
the rate of 4%  per annum, so that both the income and prln. are unchanged 
—only form of security being changed (See form, V .80, p. 1857). See 
Chicago & Eastern Illinois on a preceding page. • ■ ,
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R A l L R O A h  C O M P A N I E S  

[F o r  a b b rev ia tio n s, & c ..  see notes on firs t  p ag e.]
M ile s
R o a d

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te W hen
P a y a b le

A Ac O
A Ac O
A Ac o
M & s
J & J
A Ac o
hose com
A & o
J & J

Quar
M Sc s
F Sc A
J Ac J
J Ac J 15
A Ac ()
F Ac A
A Ac O
M Ac s
M AcS15
F & A
F Ac A

L a s t D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

St Louis & San Fran— (C oncluded.)
Southwest Dlv M $1,500,000 red at par g—-Ce.zc* 
Cent Dlv 1st M gold $3,462,000 red at 102H-N.zc‘  
Northwestern Division mtge redeem 102)4--N.zc* 
St Louis Wichita Ac W 1st M redeem at 105 g — zo* 
Ft Worth Ac Rio Gr 1st M gold old 5s lnt red.Ce.xc* 
Blrm Belt 1st M g red 102 H gu p & I (end) OB.xc* 
Chicago Ac East III, Kansas City Ft Scott Ac Memphis
Equip notes gold Series G last installment--------Bax

do do Series I gold due seml-ann-------»x
do do Series J part due $5,006 q u a r ....
do do Series K due $18,000 s-a-------SStx
do do Series L (V 84, p 1429) - - -------SStx
do Ser M Pull’n eq notes gd $26,430 quar x
do Series N, due $65,000 s-a.....................-Cex
do Ser O gu, due $33,000 s -a - - - - - - -  —  PIPx
do Ser P g, due $132,000 or $133,000 s-a .--x
do Ser Q g due $72,000 or $73,000s-a.......... Cex
do Ser R due $5,000 s-a...................................--X
do Ser S due $74,000 s-a (A & O )- ........... ---Qx

’Frisco Const’n Co oq. notes ser A g gu due s-a.Col .x 
’Frisco Const’n Co eq notes Ser B g go due s-a.N.c 
Col So N O & P eq tr notes gu due *80,000 s-a.-Ba 
N O T Ac M eq notes ser A g gu due $80,000 s-a— B 

do do eq notes ser B gu due $56,000 s-a. O
St Louis Southwestern—Common stock $130,000,000 

Preferred stock 5% non-cumulatlve $20,000,000—  
First mortgage certs ($16 ,5 0 0  per mile) gold.Ce.xc* 
Second M 4% Inc $10,000,000 non-cum g —Ba.xc* 
First consolidated mtge $25,000,000 g---E q.xcA cr 
First term and unifying M $100,000,000 g Gxc*&r* 
Stephenville Nor & Sou Tex 1st M g gu red lOo.xc* 
Paragould Southeastern 1st M $5,000,000 gu-------

1 1 2
103
106
144
223
40

and

1897
1899
1900 
1870 
1888 
1902

Rock I
1906
1907
1906
1907 
1907
1907
1909
1908
1909
1910
1910
1911

$ 1 ,0 0 0  
1 ,0 0 0  

600 &c 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

sland-’ Fr 
1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0

1 ,0 0 0
1 .0 0 0
1 ,0 0 0
1 .0 0 0

1.223
1.223 
1,271

105
37

Car trust bonds, due $34,000 yearly
do Ser A (V90. p 1364. 1491) $46,000 yly _--Usmx 
Special equip trust (V 96. P 1557) $33,000s-an — x
Equipment gold notes ser D .- - - - - - ----- .-----------do do Ser E duo $85,000 semi-annually
s Due $113,000 each March 15 and $112,000 each Sjept 15

1912
1907
1907
1911

1891
1891
1902
1912 
1910
1909
1910
1913
1914 
1914

1 ,0 0 0
1 ,0 0 0
1 .0 0 0

100 
100 

1,000 
500 Acc 

1,000 
1.000 
1 .0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

V. 9 5. p.420.

$829,000
145.000
47.000

304.000
2.923.000
1 .0 00 .00 0

isco Termln
154.000
492.000 
25.030
51.000

1.231.000 
237.924
130.000
165.000 

■ 1,060,000
725.000
55.000

1.184.000
1.977.000 

Si,575,000
320.000
240.000
896.000 

16.356.100 
19.893.650 
2 0 ,0 00 .00 0
3.042.500

22.261.750
8.155.000
2.607.000 
See text

136.000
230.000
528.000
306.000

1.530.000

5 g 
4 g 
4 g
6 g
4 g4 g 

al—See t

K  
i e 
I s
5
6
5 g  
5 g
5
5 g
5 g 
5 
5 
5

Oct 1 1947 
Apr 11929 
Apr 1 1930 
Sept 1 1919 
July 1 1928 
Oct 1 1922 
panles 
April 1916 
Jan '16-Jan ’17 
To Sept 1916 
Mar’ 16-Sept ’ 17 
Feb '16-Aug '17 
To Nov 15 1917 
July 1 1916 
To Jan 15 1918 
To Oct 1 1919 
To Aug 1 1920 
To Dec 1 1920

Bankers Trust Co, N Y 
do do
do do
do do

Central Trust Co N Y 
Bankers Trust Co, N Y
Blair Ao Co., New York 
First NatBk, N YorChlo 
Boatmen’s Bank, St Lou 
Bankers Tr Co, NYAcStL 
Bankers Tr Co,NY orStL

M Ac S15,To Sept 15 1923
See text

V
t e5 g 5 g 
5 
5 
5
5 g
5
5

Q — J15 Apr 151914, 
M & N Nov 1 1989

Central Trust Co, N Y 
Prov Life & Tr Co, Phlla 
Bankers Trust Co, N Y 
Central Trust Co, N Y 
Co’s office, 71 Bway, N Y 
Guaranty Trust Co. N Y 
Columbia Tr Co. N Y 
N Y Trust Co. N Y 

do do
Bankers Trust Co, N Y 

do do
Office, 165 Bway, N Y 
Guaranty Trust Co, N Y 
Bankers Trust Co, N Y 
Equitable Tr Co. N Y 
New York, London, &o 
New York and St Louis

J & J Nov 1 1989 
J & D June 1 1932 
J & J Jan 1 1952 
J & J July 1 1940
.............. 1943
A & O To April 1 1919 Penn Co for Ins. Ac, Phil
A & O To April 1 1920 U S Mtg & Tr Co, N Y
.1 St DiTo Dec 1 1923 iPhila Tr A Safe Deo Co
F & A To Feb 1 1924 U S Trust Co, N Y
A & O.To Apr 1 1924 .Guaranty Trust Co, N Y

GENERAL LIEN GOLD BONDS DATED 1907.
Of the $69,524,000 of those bonds outstanding, some $23,000,000 were 

placed In France. The coupon due May 1 1914 was defaulted.
R o a d  C overed  by G en era l L ie n  B o n d s J u n e 3 0  1914— T o ta l 6,255 M ile s .

Now a first lien, subject only to $488,625 existing bonds.............. ..........1,073
A first lien on Ozark Sc Cherokee Central Ry., subject to $2,980,000

old bonds (see "committees”  above) on . ...........................  14 4
A Hen, subject to $85,000,000 refunding and underlying bonds, on ...2,649 
A Hen on the stock of and leasehold Interest In Kansas City Ft. Scott

& Memphis Ry. and Kansas City Memphis & Blrm. R y .................... 1,205
Lien on trackage rights------------------------- - ............................. ................ 196

Also a lien (subject to prior liens) on equipment, valuable terminals. Acc. 
V. 84, p. 1488; V. 88, p. 54, 1198; V. 89, p. 105, 1598; V. 90, p. 1426; V. 92. 
p. 119, 189; V. 94. p. 1250; V. 96, p. 1229, 1557; V. 97, p. 445.

REFUNDING 4s of 1901 (V. 77. p. 2391; V. 83. p. 752: V. 93. p. 164.) 
Interest due on these bonds July 1913 and Jan. 1914 was paid when due. 

but the July 1914 coupons wero defaulted.
U n d erly in g  B o n d s  D eposited  as S e c u r ity  u n d er R e fu n d in g  M ortgage.

Southwest Dlv. 5s............  $671,000
Cent. Dlv. 4s...................... 1,817,000
Kan. City Div 3s&4s(all). 3,300.000 
Northwest. Dlv. 4s..........  1,253,000

Mo. &  W. Dlv. 6s..............  $866,000
St. L. Wlch. & West. 6s-- 1.696,000
Trust 6s of 1880................  731,000
Gen. mtge. 5s Ac 6s of 1881.10.614,000 
Trust 5s of 1887_____ —  660,000

Also refunded (canceled) $5,593,000 6s of 1906and $6,983,000 4% consols.
There have also been acquired and deposited under the refunding mtge. 

the following stocks and 4% bonds, representing new extenslonsfbelng 
entire Issues on account thereof), the latter aggregating 550.94 miles.

R o a d — (V. 77, p. 1538, 1537.) M ile s .  S to ck . B o n d s .
Oklahoma City & Western RR.................... 174.85 $5,000,000 $4,023,000
Oklahoma City & Texas ItR........................  8.68
Ft. Worth & Rio Grande Ry.......................77.28
Sulphur Springs R y.................... - - .............  8.72
Blackwell Enid & Southwestern R y .......... 238.68
Blackwell Enid Ac Texas Ry........................  12.75
Red River Texas Ao Southern Ry--------------57.54
St. Louis San Fran. & Texas R y - - . - - -  _

a2,928.300 
20 0 ,0 0 0  
500,000
400,000
803,300

*1,544,000
174.000 

4,500.000
17.3.000
815.000
2 0 0 .0 0 0a Substantially ontlre issuo. x Further $2,923,000 In hands of pubjic.

M isc e lla n e o u s  B o n d s. G u aran teed  B o n d s , N o te s , C a r T ru sts . A c .
Ozark &  Cherokee Central and St. Louis Memphis Ac S. E. bonds, see V. 

78, [). 2335. 1908; also V. 97. p. 803.
U • ierlylng bonds on former St. L. M. & S. E. system; $54,000 Pemiscot 

UR. 6s extended one year to Oct. 1 1915, $65,000 Konnett & Oscoola 6s due 
June 1 1917; $4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L. M. 
& S. E. 1st 4s, 1952. red. 105, $365,625.

The $2,250,000 2-year 5% notes which matured June 1 1913 and remain 
unpaid are secured by deposit of $2,500,000 St. L. Ac S. F. Chic Ac East III., 
com. stk. tr. certfs. and $1,490,000 Ft. Scott & Memphis pref. stock tr. ctfs. 
and $100,000 St. Louis & San Fran. gen. lien 5s. V. 92, p. 1375.

The $2,600,000 6% void notes dated Sept. 1912 are secured by deposit 
of $4,229,185 certifs. of Indebt, due Sept. 1 1914. and also the entire $2,000,
0 00  cap. stock of the Now Orl. Tex. Ac Mex. RR.; $1,100,000 Kirby Lumber 
Co. 7% cum. pref. stock; $625,000 bond of San Benito & Rio Grande Val. 
Ry. and also last-named company’s entire $70,000 stock. Sept. 1913 
coupon was defaulted. See V. 95, p. 751; V. 97. p 888.

The New Orleans Terminal Company has Issued 4% gol 1 bonds (pres, 
ent outstanding amount $14,000,000), guaranteed Jointly by St. L. Ac S. F. 
and the Southern Ity. V. 77. P- 38; V. 76, p. 1144; V. 97, p. 1898. The 
St. L. Ac S. F. defaulted July 1 1913 In payment of Its one-half of the Interest 
due on the bonds, its one-half share of the stock being declared forfeited. 
V. 97. p. 1899; V. 98, p. 763, 1460. Rock Island-’ Frisco Terminal Ry. 
(St. Louis), see V. 82, P -930; V. 84, p. 749, and see that company. Owns 
stock of Quanah Acme Ac Pacific Ry. See that co.

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L oar trusts 
are guaranteed, prin.Ac lnt., by the Amcr. Car As Foundry Co. V. 84, p. 391 
1429: V. 85, p. 922. "Frisco Refrigerator Lino.” Incorporated on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93. p. 797.

LATEST EARNINGS.— 1 1 9 1 5 --Gross, S6,962,560; net, $2,087,007
2 mos., July 1 to Aug. 31. J1 9 1 4 --Gross, 7,261,623; not, 2,088,952

For 12 months/1914-15-.................. Gross, $40,901,386; net, $11,755,203
ended June 3011913-14.................... Gross, 42,458,879; net, 9,969,821

ANNUAL REPORT.— Roport for the year ending Juno 30 1914 (not incl. 
tho New Orl. Texas Ac Mex. Div.) was in V. 99, p. 1209, 1529.

Y e a r  en d in g  Ju n e  30— 1913-14. 1912-13. 1911-12.
Average miles operated__________  5.260 5.255 5,241
Freight earnings-.......................... $30,202,499 $31,272,807 $27,505,798
Passonger................................................ 11,563.844 11,651.258 11.490,509
Mail, express, AcC.................................. 3.157.226 3.126.225 3.104.057

Total operating revenue................. $14,923,569 $16,050,290 $42,100,364
N e t operating revenues (after ta x e s ) , $9,503,754 $13,281,756 $11,433,192  
T o ta l net Incom e-.- - - - - - - - - - - - - - - . $ 1 0 , 2 5 3 . 6 6 5  $14,660,779 $12,992,510Interest, rentals and sinking funds,. 11,568.826 11,504 446 11,236.636
Div. K. O. Ft. S. Ac M. stock tr. certs. 600.000 540’ t00 540,100
Dlv. O. Ac E . 1. stock trust certificates ..............  1,120.766 1,038,076
Now Orl. Texas Ac Mexico d e f-- - .......................... 1,214.482 903,969
Rio Orando Ry. dof.......... - - - - - - - - -  4,811 ______
Amortization, discount funded debt. 910,959 943,222 857.152
Dividend on first preferred------------  ------------ (3% )119.790 (4)199.742

Balanco........................................ def.$2,828.142 df.#817.138df$l.783,464
OFFICERS.—Pres., W. C. Nixon; Vice-Presidents, W. B. Biddle, A. 

Douglas and O. VV. Hillard; Sec. Ac Troas., F. H. Hamilton; Asst. Sec. Ac 
A sst. Troas., L. O. Williams: Asst. Sec.. W. F. Hull.

DIRECTORS.— (Oct. 1914) B. F. Yoakum. H. H. Pierce. John F. 
Harris, Now York; BenJ. P. Cheney, Boston: S. W. Fordyce, Festus J. 
Wade, Murray Carleton, Geo. W. Simmons, A. S. Grieg, Alexander 
Douglas, St. Louis.— (V. 101, p. 775. 924. 1093.)

ST. LOUIS SOUTHWESTERN RY.
S t . L o u i s  South w estern  R y .  C o .—

Main Line— Delta to Texarkana411.8
Main line trackage___________  1.6
Illinois Division (trackage)___ 161.3
Cairo Branch........ ........................57.3
New Madrid Branch__________  6.1
Grays Point Term. Ry. (leased) 13.2
Memphis Dlv. trackage, Aco__ 68.8
Cent. Ark. & Eastern (leased). 44.8
Stuttgart Branch_____________ 35.8
Little Rock Branch__________ 43 0
Shreveport Branch.................   62.6

-System embraces:
Paragould S. E. Ry. (leased).. 37.3 

S t .  L .  S o u th w . R y .  C o . o f  T e x a s—  
Main Line—Texark. to Gatsv.305.1
Fort Worth B ranch .............160.9
Dallas Branch............................. 14.0
Sherman Branch_______________ 52.3
Hillsboro Branch______________40.2
Lufkin Branch.....  ...........  130.9
Steph. N. At 9. T . (leased)____106.9
Total perated June 30 1915.1,753.8

The Stephenville North Ac South Texas Ry., Stephenville to Gatesvllle, 
75 m., and Edson (near Hamilton) to Comanche, 30 m.. Is leased from 
July 1 1913 with option of extension for 40 years, or right to purchase at 
any time. V. 98. p. 1090. 1490. 1774: V. 96, p 1811. Leases for 30 years, 
from July 1 1910, with privilege of purchase on payment of bonds, the Cent. 
Arkansas Ac Eastern, operating from Stuttgart, Ark., to England, and Rice 
Jet. to Hazen, total, 45 miles. See BONDS below. V. 90. p. 1045: V. 91. 
p. 397; V. 93, p. 104, 228; V. 94, p. 417, 632.

ORGAN.— Reorg. of St. Louis Ark. At Texas, foreclosed In Oct. 1890. 
PREF. 11909 1910 1911 1912 Oct. 1912 ’ 13 1914.
DIVS. 12% 5% 4% 4J*%(J.AcJ.) 1J*% 4H 1.H.0.0

BONDS.— First consols; auth. Issue, $25,000,000; unissued bonds were 
reserved to retire the balance of 2d mtge. incomes outstanding, $900 of 
consols for $1,000 of incomes. See V. 74. p. 831; V. 75. p. 790; V. 77, p. 
2160; V. 84, p. 1249; V. 87. p. 814; V. 88. p. 453.

The First Terminal and Unifying 5s of 1912 ($100,000,000 auth. issue) 
cover all the property secured by existing mortgages and will also have a 
first Hen on all extensions, branches, equipment, Asc.. constructed or ac
quired by the proceeds of the bonds. Of the bonds. $11.446.000 have 
been Issued ($871,000 in treasury; $2,420,000 pledged to secure cash 
loans) to provide terminal facilities at St. Louis, Illmo and Fort Worth, 
upon which they will be a first Hen, the retirement of about $2,165,000 
equipment obligations and immediate requirements for additional equip
ment and improvements. Of the remaining bonds, $38,191,000 are re
served to retire prior lien bonds of the company and controlled companies 
maturing during the life of the mortgage and $50,898,000 for additions, im
provements. equipment, Ate., under stringent provisions. See V. 94, p. 
1450, 1120, 560. 488; V. 95, p. 887: V. 98, p. 691; V. 100. p. 1673.

G u a ra n tie s .—Gray's Point Term. guar, of 1st 5s. V. 69. p. 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.

Of the Gray’s Point Term. Ry. 1st ref. Ar ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 auth. If,sue). $550,000 are reserved to 
retire the flrst 5s, $600,000 to acquire $60u,000 So. III. Ac Mo. Bridge bonds; 
$838,000 Issued and pledged under St. L. & S. W. first term and unif. mtge 
V. 93. P. 273. 819, 890: V. 85. p. 222. 601.

The Shreveport Bridge & Terminal Co., which Is controlled. Is leased for 
59 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being 
guaranteed. V. 81. p. 1097, 1101: V. 82, p. 753: V. 83. p. 815.

Gent. Ark. Ac Eastern 1st 5s issuahle at $25,000 nor mile are guar. p. Sc L; 
also Paragould Southeastern 1st 5s ($5,000,000 auth. Issue), of which $511 
000 issued, held by St. L. S. W. Juno 30 1915. V. 97, p. 366. 1025, 1824.

EARNINGS.— 2 mos.. f 1015.............Gross, $1,763,822; net, $408,175
July 1 to Aug. 31. 11914_______Gross. 1.880.309; net, 337,871

Surplus after charges, $7,486, against $23,774 deficit.
ANNUAL REPORT.—Annual meeting is held at St. Louis, M o., on the 

first Tuesday in October. Report for 1914-15 was in V. 101, p. 1181.
Y e a rs  e n d in g  Ju n e  30— 1914-15. 1913-14. 1912-13.

Total operating revenues.....................$10,627,861 $12,791,904 $13,296,949
Operating expenses_________________ 8,361,154 9,833.800 9,215,797

Net operating revenue____________ $2,266,707
Total net Income___________________ $2,909,164
Fixed mortgage Interest______________$2,098,190
In'., on 2d M. Inc. bds. held oy public 121,700 
Otnor interest, rents, Acc___________  970,267

Balance, surplus for year.............def.$280 993 $335,771 $1,886,190
Preferred dividend...................... ............................ (2)4)497,341 (5)994,682

The comparison with 1912-13 is somewhat Inaccurate.
OFFICERS.— Pres., F. II. Britton; V.-P., H. E. Farrell; C. W. Nelson. 

Sec., Arthur J. Trussed; Treas., G. K . Warner; Gen. Mgr., J. W. Everman;
Directors.— Edwin Gould (Chairman), R. M. Callaway. A. J. Hemphill.' 

Winslow S. Pierce, David H. Taylor and Geo. II. Macy, New York; Mur
ray Carleton, F. II Britton and Tom Randolph, St. Louis. Office, Ry. 
Exch. Bldg.. S. Louis; N. Y. hdqrs., 165 B’way.— (V. 101, p. 1363, 1381.)

SI . LOUIS TROY & EASTERN RR.—East St. Louis, 111., to Troy, III., 
with branoh 1 mile to Donkville, 111.; total. 18.9 miles; leases St. Louis Ac 
111. Belt, Edwardsvllle, 111., to near Formosa, III., 7 m.; yard track and 
sidings. 10.37 m.; total. 36.27 miles Stock. $850,000: par, $100. For 
year 1913-14, gross, $254,717: net. $55,296: other income. $14,490: lnt.. 
taxes, Acc., $61.110: sur.. $8,676. In 1914-15. gross, $287,696; net, $100,264. 
Pres., E. II. Conrados. 314 N. 4th St., St. Louis.— (V. 89, p. 287).

ST PAUL.—See Chicago Milwaukee Sc St. Paul.
ST. PAUL BRIDGE & TERMINAL RY.—Owns 2 54 miles of main line 

from St Paul terminals to stock vard« at South St Paul, with receiving 
yard and 2d track, 4.06 miles; total, 6-60 miles. For year 1914-15, gross, 
$238,533; not, $71,245; charges, $32,821; bal.. sur.. $38,424.

Bonds (auth. issue $5OO,(>00>. see table above. Pres., Wm. Maglvny; 
Sec. and Treas., A. A. McKechnie. Office. South St. Paul, Minn.

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Paclflc, Chic. St. Paul Minn. Ac Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western. Ohio. Burl. Ac Quincy, Minn. St. 
Paul Sc S. Ste Marie. Minn. Ac St. Louis and the Chic. R. I. Ac Paciflo. 
In 1915 plans for enlargements were completed. V. 100, p. 641.
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R A I L R O A D  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f irs t  p ag e.]

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

St. Louis Southwestern— fC o n c lu d e d .)
G u a ra n teed  B o n d s , & c .—

Gray’s Pt Term 1st M guar p & 1 gold........ SSt.zcAr 16 1897 $1 ,0 0 0 $500,000 5 g J A D Dec 1 1947 N jY, Eq Tr A St Louis
1st ref Aext M$4,000,000 g red text gu p Al.Eq.xc* 1906 1 ,0 0 0 See text 5 g F A A Aug 1 1956 do do

Cen ArAE 1st M $3,000,000 g red 105 text SSxc* Ar* 45 1910 1 ,0 0 0 1,085,000 6 g J A J July 1 1940 Guaranty Trust Co, N YShreveport Bdge & Term 1st M $500,000 g gu___ x 1905 1 ,0 0 0 450,000 5 g F A A Aug 11955 St Louis, Mo
St Louis 1 roy & Eastern— First mtge $500,000__ CC 1904 500 500,000 5 g J A D Deo 1 1924 Miss Val Tr Co, St Louis
St Louis Watkins & Gulf—See St Louis Iron Mt & Sou
St Paul Bridge & Terminal Ry— 1st M $500,000 _FCz 1909 1 ,0 0 0 400,000 6 J A J Jan 1 1929 First Tr A Sav Bk, ChicSt Paul & Des M RR—See Chic Rock Isl A Pacific
St Paul Eastern Grand Trunk— See Chic A North West
St Paul & Kansas City Short Line RR—See Chicago R I A P
St Paul Union Depot— First M gold, Int as rental__ z 1880 1 ,0 0 0 250,000 6 g M A N May 1 1930 Central Trust Co, N YConsol mtge gold ($100,000 are 4s) * Int as rental -.z 1894 1 ,0 0 0 250.000 4 g A 5 g M A N May 1 1944 Northwestern q'rust CoSalina Northern RR— 1st M gold $1,500.000______ 1915 100 Ac Seo text 6 g J A J July 1 1945 Kansas Trust Co,Kan Cy
Sait LC Un Dep A RR— 1st M $1,500,000 g red.Ba-.x 4.38 1908 1 ,0 0 0 1 ,10 0 ,0 0 0 5 g M A N Nov 1 1938 Bankers Trust Co, N Y
Salt Lake & Los Angeles— 1st M gold ext 1913___ G.c 15 1893 1 ,0 0 0 300.000 6 g J A J Jan 1 1916 Salt Lake City
San Antonio A Aransas Pass—Stock................... ......... 10 0 1 ,000 .00 0First M $21,600,000 g guar p A i (end)___Ce.zc*Ar 724 1893 1 ,0 0 0 17,544,000 4 g J A .T Jan 1 1943 Central Trust Co, N YSan Antonin Uvalde & Gulf— 1st M $13,500,000.gx 315 1913 1 ,0 0 0 4,413,000 5 g F & A Feb 1 1943 St Louis, Mo

Receiver’s certificates____________ _____ _ ._ . .
San Francisco A Nor Pacific— See Northwest Pac RR
San Francisco A San Joaquin Valley—See Atchison T opeka A Sant a Fo
San Joaquin & Eastern— 1st M gold red text____c* 58 1912 1 ,0 0 0 1 .000 ,000 6 g M A S Mar 1 1952 Sccur Tr A Sav Bk, Los ASan Luis Southern Ry—First mtge $l ,000,000 gold.-X 31 1905 1 ,0 0 0 335,000 6 g J & .1 Dec l 1939 Internat Tr Co. Denver
San Pedro Los Ang A S Lake— 1st M S70.000.000 gGx 1,132 1911 1 .0 0 0 56,824.000 4 g J A J July 1 1961 Guaranty q’ rust Co. N Y
Santa Maria Val RR— 1st M $200,000 g red 105 .c* 2 2 1911 1 .0 0 0 20 0 ,0 0 0 6 g M A s Sept 1 1931 Sec Tr A Sav Bk, Los An
Santa Fe Prescott A Phoenix—See Atchison Topeka A Santa Fe
Saranac A Lake Placid— SeeChateaugayA Lake Placid

45 1907 750,000 5 F A 1937
Saratoga A Schenectady— Stock. $450,000 guar 7 % .. 1,00 450,000 7 j A J15 July 15 ’15, 3 H Troy, N Y
Sault Ste Marie Bridge— 1st M gold s f drawn llO -.xc 1 M 1887 1 .0 0 0 900,000 5 g j A j July 1 1937 55 Wall Street, New York
Savannah Florida A Western— See Atlantic Coast Lin e RR
Sav & Northw RR— Brinson Ry.lst M gold..Fxc* 1910 1 .0 0 0 865.000 5 g M A N May 1 1935 Farm Loan A Tr Co,N Y

First & ref mtge g red 110($5,000,000)__ Eq.zcc* 1913 500 Ac Seo text 5 A 6 g F A A Aug 11943 Equitable q'rust Co, N Y
Two-year gold notes $1,250,000 red 10 2  convert__ z 1913 100 Ac 1 .000 ,00 0 6 g F & A Aug 11915 do do

Sav A Statesboro— 1st M $500,000 gu p A 1 (end) .xc* 33 1903 1 .0 0 0 185.000 5 g J A J Jan 1 1953 Savannah q'rust Co
Savannah Union Station Co— 1st M $600,000 g —  G.xr — 1902 1 ,0 0 0  Ac 600.000 4 g A A O Apr 1 1952 Guaranty Trust Co,N Y

Authorized stock, $1,000,000. Rentals cover interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6 % dlvs. were paid. 
Cal. v.-ar 1<>?4 gross. $89,722: op. def.. $250,533: lnt. on bonds. $20,500; 
rentals, taxes, Ac.. $26,781; divs., $37,290; net expenses, $341,111, paid by 
tenant roads. I’ res., E. Pennington; Sec., W. O. Johnson.— (V. 100, p.641.)

SAUNA NORTHERN RR.—To extend from Sallna, Kan., to Osborno 
and Downs. 90 miles, of which Salina to Lincoln, 35 miles, has been practi
cally completed, 20 miles being in operation. Capital stock, $1,500,
000; par, $100. Ronds ($1,500,000 authorized issue) are issuable at 
$17,500 per mile. Callable at 105 in and after 1918. See tablo above. 
V. 101, p. 810. Pres., E. A. Tennis; Sec., E. D. Stack; Troas., S. H. 
Rankin. OtTfre, Salina, Kan.— (V. 101, p. 846.)

SALT LAM; CITY UNION DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which Jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 8 8 , D. 232: V 91, p 523

SALT LAKE & LOS ANGELES RR.— Road from Sait Lake to Saltalr
Beach, Utah, 15 miles. V. 65, p. 824. Stock, $300,000; controlled by Josoph 
Nelson, Salt Lake City. Year 1914-15, gross, $97,012; net, $28,803; int., 
taxes, Ac., $27,475; bal., sui., $1,328.— (V. 83, p. 1472.)

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kerrvillc to Hous
ton, 308 miles: Kenedy to Corpus Christl, Tex., 88  m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrlas. 36 miles; total, June 30
1915. 723.8 miles—323 m. 70-lb. and 400.8 m. 50-lb. steel.

BONDS.— Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition
ally, "the punctual payment of the principal and interest.”  Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts 
Juno 30 1915, $607,819. V. 96, p. 1157. Notes held by Sou. Pac. Co. 
June 30 1915, $3,898,000, due July 1 1920, bearing lnt. (non-cum.) at such 
rate, not over 4% , as net earnings over betterments will pay; total bills 
payable Juno 30 1915, $7 446,494, including $3,898,000 mentioned above.

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 
V. 77. p. 90. 148, 401, 452, 2340: V. 78, p. 2600; V. 82, p. 453.

EARNINGS.— 2 mos., (1915..........Gross, $624,699; not, $29,110
July 1 to Aug. 31. 11914_____Gross. 718.406: not, 86,252

ANNUAL k EPORT.— For year ending Juno 30 1915, gross, $3,797,055; 
not, $177,050; other income, $21,542; charges, $1,060,464; bal., det., 
$861,871. Pres., W. II. McIntyre, N. Y.; Sec., J. W. Terry.— (V. 96, 
p. 1157; V. 99, p. 1301.)

SAN ANTONIO UVALDE & QULF RR.— Owns San Antonio, Tex., to 
Crystal City, 144.6 miles; Uvalde Jet. to Carrizo Springs, 52.90 m.; 
Pleasanton Jet. to Corpus Christl, 117.50 m.; total, 315 miles Tho 
Bankers' Trust Co. of St. Louis is said to own all of the stock and bonds. 
In Aug. 1914 receivers were appointed. Duval West and A. It. Ponder of 
San Antonio, Tex., are now receivers. V. 99, p. 468; V. 100, p. 1259. In 
Jan. 1915 receiver was authorized to issue $163,000 certfs. V. 100, p. 310.

Bonds, 1st M. 5s. V. 96. p. 1630; V. 97, o. 8 8 8 : V. 97, p. 1116: V. 99, 
p. 199, 408. For year 1914-15, gross, $474,730; net, $5,420; other income, 
$3,594; int. on reers.’ certfs., $4,391; deductions, $47,491; bal., def., $42,- 
8 6 8 — (V. 100, p. 310, 1259.)

SAN DIEGO & ARIZONA RY.— (V 99, p. 1367; V. 100, p. 557.)
SAN JOAQUIN & EASTERN RR.— El Prado. Cal., on tho Southern 

Pacific, to Cascade, on Big Creek, Cal., 58 miles. Stock, $1,000,000, of 
which the Pacific Light A Power Corp. owns a controlling interest: par $100. 
Bonds are redeemable as a whole at par and int. on 60 days’ notice or by lot 
for a sinking fund of 1 % of outstanding bonds from Mar. 1 1917 to Mar. 1 
1951. Pres., G. C. Ward; Treas., A. N. Knup; Sec., O. V. Showers. Of
fice. Los Angeles, Cal.— (V. 99. p. 1836.)

SAN LUIS SOUTHERN RY.—See nags 131.
SAN PEDRO LOS ANGELES & SALT LAKE RR.— (See M a p  U n io n  

P a c i f ic .) — Prom Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
803 m. of main line, with branches, aggregating in all 1,132 m.; from Dag
gett to Riverside, 90 m , is trackage over A. T . A S. Fe and So. Pac. Has 
steamship connection via Hawaiian Islands to China. Japan and Manila. 
V. 81. p. 1551: V'. 82, n. 1323; V. 91, o. 590 Salt Lake City terminals. 
V. 76. p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas A Tonopah RR., allied, runs from Las Vegas, 
Nev., to Beatty, 116 miles. V. 81, p. 1175; V. 98. p. 1920.

Stock authorized, $25,000,000; par, $ 100: all Issued; held In voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in Joint interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. S. Supreme Court 
held valid control by Union Pacific. V. 95. p. 1542.

BONDS.—Tho mortgago of 1911 is for $70,000,000: $28 412,000 wore 
held Juno 30 1915 In the Union Pacific (Oregon Short Lino) treasury (V. 90, 
p. I l l ;  V. 94, p. 124. 490. 699; V. 96, p. 1703). V. 98, p. 1538, 1994; 
V. 100. p. 1833; V. 101. p. 132.

EARNINGS.— 2 mos., (1915___ Gross, $2,041,655; net, $817,947
July 1 to Aug. 31. 11914___Gross, 1,648,800; net, 447.522

REPORT.— For year ending Juno 30 1915. gross. S9,497,896; net. after 
taxes. $2,796,523; other Income. $97,319; charge's, $2,796,810; bal., sur., 
$97,033. In 1913-14. gross, $10,626,171; net. after taxes, $2,843,648.

Pres., W. A. Clark; Treas*, W. H. Loeto.—(V. 101,p .132. 1372.)
SANTA MARIA VALLEY RR .—Guadalupe to Leonardt, Cal., 22 milos : 

leases Guadulupe to Bottaravia, 4 m.; total, 26 miles. Has traffic arrange
ment with Southern Pacific Co., which owns one-half of bonds. V. 101, 
p. 132. Stock. $300,000; par. $100. Bonds, $200,000 1st 20-year 6s, 
sinking fund 6 % gross earnings yearly: redeemable after 1915 at 105. 
Pres., A. A. Dougherty; V.-P.. J. It. McKinnie; Sec. A Troas., C. Tut- 
schulto, Los Angelos, Cal.— (V. 101, p. 132.)

SARATOGA & SCHENECTADY RR.— (See Map Del. & Hudson.)—  
Saratoga to Schenectady, 21 m. Leased in perpetuity !n 1861 to Rens. A

Saratoga and lease assigned to Del. & Hudson, by which it is operated- 
Rental, $31,750 per year. Stock, $450,000. Dlvs., 7% yrly. (J. & J. 15).

SAULT STE. MARIE BRIDGE.— Owns Sault Ste Marie Bridge, includ
ing 6,421 feet of main track. The Can. Pac., Dul So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie HR. cos. agree to pay for use of bridge ac 
amount equal to operating expenses and interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SARATOGA & ENCAMPMENT RY.— Owns Walcott to Encampment. 
Wyo., 45 miles. Stock. $1,000,000, all owned by the United Smelters. 
Ry. & Copper Co. Bonds, see table above.

Year ending June 30 1910, gross, $47,780: net, $11,465; taxes. $2 696; 
bal., sur., $8,769. Pres., I. N. Ponnock, Cleveland, O.; Asst. Troas. Sc 
Sec., II. T . Forrest, Cleveland, O. Office, Encampment, Wyo.

SAVANNAH AUGUSTA & NORTHERN RY.—Statesboro, Ga., to 
Steven’s Crossing, 39 m., operated by Savannah A Statesboro Ry. from 
Nov. 16 1911 under temporary agreement. See that co. V. 93, p. 1464. 
Sold in 1910 by receiver for $250,000 to W. J. Oliver, and in Aug. 1915 
reported as sold to Midland Ry. V. 101. p. 450, 1372. Year 1910-11, gross, 
$23,192; net. $6,979. Pres.. W. J. Oliver, Knoxville. Term.; V.-P., L. L. 
Lewis, 111 Broadway, N. Y .— (V. 101, p. 450, 1372.)

SAVANNAH & NORTHWESTERN RY.— Owns Savannah, Ga. to 
St. Clair, 110 miles; trackage St. Clair to Augusta, 6 m.; total, 116 m. 
Extension proposed northeasterly from St. Clair to connect with Georgia 
RR. V. 96, p. 1555. In July 1913 James Imbrie of N. Y., Ac., purchased 
control. V. 97, p. 1317. Name was changed from Brinson Ry. on Mar. 26 
1914. V. 98, p. 297. In May 1915 negotiations were reported as pending 
with tho Georgia RR. & Banking Co. to lease tho road. Common stock. 
$ 1 ,0 0 0 ,0 0 0 , all outstanding.

In Aug. 1913 was authorized to make a first and refunding mortgago to 
secure an issue of $5,000,000 30-year 5% and 6 % gold bonds and also to 
issuo $1,250,000 2-year 6 % gold notes secured by $1,562,500 of tho 6 % 
bonds. Into which they are convertible, the latter taken at 95. Of the notes, 
$500,000 was Issued to retire the $500,000 pref. stock and $500,000 has been 
sold for Improvements, payment of floating debt, Ac. Of tho bonds, $1,
000,000 aro reserved to retire the 1st 5s. V. 97. p. 594, 442; V. 99, p. 468.

For 12 mos. ending June 30 1914, gross, $226,546: against $178,131 in 
in 1915 by tho acquisition of its subsidiary, tho Carolina Atlantic & Western 
(consolidation pending), will include a lino from Richmond, Va., to Atlanta, 
Ga., Charleston, 8 . C ., and Tampa, Fla., Ac., viz.:

SAVANNAH & STATESBORO RY.— Owns Cuyler to Statesboro. Ga., 
32.6 m.; trackage, Cuyler to Savannah, 20 m. Stock, $200,000, all outs’g. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and interest: Savannah Trust Co., trustee 
V. 75. p. 1303; V. 77. p. 695. Form of guaranty, V. 81, p. 614.

EARNINGS.— For year ending Juno 30 1914 (Inch Sav. Aug. & Nor., 
39 m .), gross, $149,304; net, after taxes, $34,969; Int., rentals, Ac., $30,
388; bal., sur., $4,581. Pres. & Treas., J. Randolph Anderson, Savannah; 
Sec., Thomas F. Walsh. Office, Statesboro. Ga.— (V. 93, p. 1464).

SAVANNAH UNION STATION CO.— Owns union pass, station and ter
minal at Savannah, Ga., with 8  m. of track. Leased by the Southern Ry. 
Sav. Fla. A West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock,the rental providing for Interest and s.f, on 
oondu, maintenance, Ac. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Seo., W. V. Davis.— (V. 71, p. 343: V. 74, p. 1039, 1253.)

SAVANNAH WESTERN RR.— V. 99. p. 1750.
SCHUYLKILL& LEHIGH RR.—Owns from High’s Farm, near Reading, 

Pa., to Slatlngton, Pa., 48.03 m.; total track. 57.43 m. In 1883 leased to 
Phlla. A Read, for 999 years. Rental, $27,000 yearly and taxes. Rending 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. of 1897'

SCHUYLKILL VALLEY NAVIGATION & RR.— Port Carbon to Reeves- 
dale, Pa., 10.94 m.; 2d track. 5.26 m.: branches, Ac., 12.18 m.; total track, 
28.38 m. Leased July 25 1861 for 999 years to Phlla, A Read. Rental, 
*99,450. which pays 5% on stock and State taxes

SEABOARD AIR LINE R Y .— (See M a p .)— 'This System as enlarged 
in 1915 by acquisition of Carolina Atlantic A Western (consolidation pend
ing) will include a line from Richmond, Va., to Atlanta, Ga., Charleston, 
S. C., and Tampa, Fla., &c., viz.:

L in e s  ow ned in fee— M ites .
Richmond, Va., to Savannah,Ga.502 
' ' ’Umington, N.C., to Atlanta.Ga437 
Hamlet, N. C., to Charleston,

S. C., with branches________ 331
Atlanta A Blrm. Air Line, 

Howells. Ga., to Birming
ham, Ala. (Including 34
miles branches)......................... .216

Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de
ducted) _____________________ 280

L in e s  ow ned in  fee (concl.) M ile s .  
Savannah to Tampa, Cedar Keys,

Chattahoochee River, Ac____ 806
Starke to Wanee, Fla____________58
Other lines___________ .598
Portsmouth, Va., to Weldon,N.C. 81 
State Line to Lewiston, N. C 32 
T racka g e  . . ....................... . 80

Total sys.(see V.101, p. 1273).3432
Also owns a 1-6 Interest In the Richmond-Washlngton Co., controlling the 

road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
W Y., Phlla., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin A Savannah, Macon to Vldalla, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. Issue) 
being guar., prin. and lnt. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial Interest in the Old Dominion SS. Co.

Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43.
In July 1912 acquired all the stock of Raleigh A Charleston RR., extend

ing from Lumberton, N. C., to Marlon, S. C.. 43 miles, and, throughstoek 
ownership, a 12-m. extension known as tho Marlon & Southern RR.; also 
of tlie Tampa Northern RR., extending from Tampa, Fla., to Mrookvllle, 
58 miles. V. 94, p. 49; V. 95, p. 906. Also guarantees $750,000 bonds and 
has option on stock of Tampa A Gulf Coast R R ., extending from Tampa, 
Fla., to St. Petersburg. V. 96, p. 1425. Seo Tampa Northern HR. 
V. 97, p. 1899.
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R A I L R O A D  C O M P A N I E S  
[F o r  a bb reviatio n s, <fcc., see antes on firs t  p age.]

Schenectady & Duanesburir— See Delaware & Hudson 
Schuylkill & Juniata RR—See Pennsylvania RK
Schuylkill & Lehigh— First M guar Reading C o__ kv
Schuylkill Valley Navigation & RR— Stock........... .....
Seaboard Air Lino Ry—Common stock $50,000,000-- 

Pref 1 %  (non-cum) and participating $25,000,000 - 
Refunding rntge SI25,000.000 red 105__ N.xc*&r*
First and Oonsol Mtgo 5300,000,000.......................
Adlust M(5% cum Int) $25,000,000 red par.FBa.xc
Throo-yoar notes red par______________________ Bx

U n d er ly in g  R o n d s  
First rntge gold sub] to call (see text) ---CoBa.xc&r 
Atlanta-13Irra Division 1st M $10,000,000..Col.xc*
Florida West SUore first mortgage gold...... ......... x
Equipment trust due $15,000 yearly........ ............. z
Equipment mtg gold Ser F last installment.......... x

do do gold Ser G due $88,000 s-a Nx
do do gold Ser H due $26,000 s-a Nx
do do gold Ser I due $65,000 s-a ...P I  Px
do do gold Ser J due $45,000 s-a x
do do gold Ser K gu due $15,000 s-a.xc*
do do gold Ser L due $69,000 s-a Nx
do do g Ser N due $75,000 s-a red 102 ^  -X
do do g Ser O due$l03,000s-a red 102 33.x
do do g Ser P due $95,000 s-a.Eqx
do do g Ser Q due $72,000 s-a (V98,pl695)

Carolina Cent 1st cons M goul guar p & 1 (end) ..Fz 
Durham & Northern flrst rntge $ 150.000---MeBaz
Roanoke & Tar River $260,000 ......................MeBaz
Florida Cent & Penln 1st M ($5,226 p m> g-.Ce.zc* 

Second M (1st on ext, 92 m) $5,226 p m g.Mp.zc* 
Consol rntge $7,800,000 ($10,000 p m) gold.U.zc* 
South Bound 1st M gold Interest rental.MeBa.zc*

Old loans exc!udlng(*)amounts pledged under conso

M ile s
R o a d

D ate
B o n d s

Co
44 1898

2.980 1909
1915
1909

. . . 1913
All 1900

197 1903
66 1904

1897
1905
1906
1906
1907__ 1907
1907»__ 1909
1911
1911
1913
1914

267 1899
42 1888
32 1887

575 1888
666 1890
780 1893
136 1891

lldate d mort

P a r
V a lu e  11

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

1 ,0 0 0 600,000 4 M & N May 1 194850
10 0

576,050
37,019,400

5 J & J July 14 15,’2 H
10 0 23.894.100 See text See text Aug 15 ’ 14, 1%

1 ,0 0 0 24.010.000See text 4 g
6 g

Up to 5
A & O Oct 1 1959 

1945
Oct 1 19491 ,0 0 0 25.000.000 F & A

1 ,0 0 0 6 ,0 00 ,000 5 g M & S Mar 1 1916
1 ,0 0 0  &c 12,775,000 4 g A &  O Apr 1 1950

1 ,0 0 0 5,910,000 4 g M & S May 1 1933
1 ,0 0 0 755.000 5 g J & J Jan 1 1934
1 ,0 0 0

30,000 5 M & N To Nov 191751.000 5 g J & D Dec ’ 15
1 .0 0 0 176,000 5 g J & D Dec ’ 15-June’ 16 

Mar ’16-Sep ’16 
M ay ’16-May’17 
Jan ’ 16-June’ 17 
Jan ’16-July ’17 
Dec ’ 15-Dec ’ 19

1 ,0 0 0 52,000 5 g M & S
1 ,0 0 0 195,000 5 g M & N
1 ,0 0 0 180,000 5 g J & J
1 ,0 0 0 60,000 5 g J & J
1 ,0 0 0 621,000 5 g J & D 15900,000 4 H F & A 15 To Aug 151921 

Jan ’ 16-Julv“22------------ 1,442,000 454 J & J15
1 ,0 0 0 1.520,000 5 g F & A15

Jan 16-July ’241 ,0 0 0 1,296,000 5 J & J
1 ,0 0 0 3,000,000 4 g J & J,Jan 1 1949

• 10 0 ,0 0 0 6 M & N Nov 1 1928
1 .0 0 0

•55,000 6 A & O 19173.000,000 5 g J & J July 1 1918
1 ,0 0 0 400,000 5 g ,1 & J Jan 1 1930
1 ,0 0 0 4,372,000 5 g J & J Jan 1 1943
1 ,0 0 0

gage
2,033.000 5 g A &  O Apr 11941

P la c es  W here Interest and 
D iv id e n d s  a re  P a y a b le

Reading Terminal, Phils 
do do

24 Broad St, New York 
2 l i  %  '  'pal'd '  Aug' '1915

24 Broad St, New York 
do do
do do
do do
do do

New York Trust Co, N Y 
do do

Prov Lite & Tr Co, Phils 
New York Trust Co, N Y 
Phlla S D. Xnsur & Trust 
24 Broad St, New York 

do do
do do '

do
do

do
do

CONSOLIDATION— NEW MORTGAGE.— In Aug. 1915 it was an
nounced that the company would provide for presont and future require
ments through a financial plan (see V. 101, p. 528, 1189, 12/3) involving
(1) Consolidation with the Carolina Atlantic & Western under title of 
"Seaboard Air Lino Ry. Co.”  (2 ) Extension of said Carolina Atlantic & Wostorn, now embracing 331 miles and torming tho systom’s outlot to 
Charleston, S. O., by tho building o f a lino from Charleston to Savannah 
85 miles. This will give tho Seaboard Co. (soo map) a direct low grade lino 
to Savannah through a rich and fortilo soction and avoid tho necessity 
of double-tracking the congested line via Columbia. (3) Authorization of 
tho *300,000,000 First & Consolidated mortgago below described.

Under tho now mortgage there will bo Issued presently about *25 644 090 
39-year 6 % bonds. Of this amount *2,750,000 will remain in tho treasury 
*5,725,000 are to bo issuod in connection with tho retirement of an equal 
amount of various issues of underlying 1st M. 6 % bonds of Carolina 
Atlantic & Wostorn Ry. (*4,225,000 whereof aro now guaranteed, principal 
and interest, by tho Seaboard), and *17,168,500 havo been sold. '1’ iio new 
monoy so obtained will bo used for tho construction of tho now lino from 
Charleston to Savannah and for payment of floating dobt; for tho retire
ment of tho *6,000,000 3-year notes duo March 1 1916; for tho acquisition 
of certain now proporty, and for improvements, betterments, &c.

Stock A ft e r  P ro p o sed  C o n so lid a tio n .—Tho Seaboard Air Lino Ry. Co. (tho 
now company) will havo an auth. capital stock of tho same amount as tho 
present Soaboard Air Lino Ry., viz.: *100,000,000 divided into 1,000,000 
sharesof tho par valuo of * 1 0 .) each; of this there is to bo presently issued:
C om m on Stock (par *100)----- ---------------------------------------- ------ *40.041,000To bo exchanged for an equal amount of common stock of the 

Soaboard Air Line Ry. (*37,516,000) and of tho Carolina 
Atlantic & Wostorn Ry. (*2.525,000).

P re fe rred  Stock *27,280,000, now to be issuod [without preference 
or priority of one part over another.) par * 1 0 0 , as follows:

(а) As 6 % non-cumulativo p r e f e r r e d -------------------------- *2,280.000
To bo exchanged for *2,280,000 of the 5% Refunding bonds

of tho Caro. Atl. & W. Ry. now outstanding.
(б) As 4% to 6 % non-cum. proforred, having same prof. div. pro
. visions as existing Soaboard pref., i. o., outitled to non-cum.
prof. divs. at 4% par annum, and after 4% on tho common 
stock, to an additional 2 % . making 6 % in all (but with right
of conversion bolow stated)------------------------------------  § 2 5  QOO 009
To bo exchanged for the presont *25,000.009 pref. stock.
C on version  R ig h t .-—'To do away with tho division of dividend right above 

mentioned, tho option will bo given to holders of all pref. stock exchanged 
for tho present outstanding prof, stock from July 1 1916 and until Tulv 1 
1921: (i) To convort each sharo of the said prof, stock into (a) 2-3 of a 
share of prof, stock entitled to 6 % straight non-cumulativo dividends but 
calling for tho same amount of cash required to pay 4 % dividond on tho 
converted stock, and (0) 1-3 of a share of common stock; or (2 ) to convort 
each sliaro of prof, stock entitled to 4% and then 2% dividends into one 
sharo of prof, stock limited to 5% non-cumulativo dividends, thus giving un 
one-half tho prosont right to 2% additional dividend. V. 101, p. 1273. * 1 * * * * (б) * 164

N e w  $300,000,000 M o rtg a g e .— 'Tho Soaboard Air Lino Ry. Co — tho new 
company— will make a First and Consolidated Mortgago to tho Guaranty 
Trust Co. of N. Y., as trusteo, socuring an auth. issuo of *300 000 000 
bonds, of variable iutorost rates and maturities. This mortgago will bo 
Immediately a first lion on tho 416 miles of main-lino track between Hamlet 
and Savannah, via Charleston, Lanes and Georgetown, S. O., and on tho 
linos running from McBeo, S. G., located on tho Hamlet-Columbla line, to 
Florence, Poston, Sumter and 1 immonsvlllo, S. C. It is not proposed that 
at this time the said mortgage shall be a lion on any of tho existing Soaboard 
Air Lino Ry.’s property but there will bo pledged under it approximately 
*22,361,000 Soaboard Refundingjbonds nowin tho troasury or plodgod to so- 
curo notes which will bo retired out or tho propceds o fth e  sale o f bonds 
above mentioned, and also all tho stock of Raleigh & Charleston RR. Co. 
and Tampa Northern RR. Co., and ono-third of tho outstanding stock of 
Tampa Union Station Co., and all Refunding bonds hereafter issued will bo 
plodgod tlioroundor; also tho stocks of certain other companies now undor 
option if acquired.

Tho amount to bo issuod presently undor tho now mortgago is as abovo 
statod, about *25,644,000 30-yoar 6 % bonds, including *2,750,000 to bo 
held in troasury. Of tho remaining bonds approximately *75,453,000 aro 
to bo rosorvod for refunding an oqual amount of Soaboard Refunding bonds 
and various underlying bonds, and the rest of said issuo aro to bo reserved 
for bottonnonts, improvements, additions and extensions, refunding or pay
ment of lions on after-acquired proporty and retirement of equipment obli
gations, all undor proper restrictions.— V. 101, p. 528, 1189.

DIVIDENDS.— Div. on prof., 1% quar. from Nov. 1913 to Aug. 1914, 
Inclusive. In Nov. 1914 no dividond was paid, owing to conditions brought about bv European war. V. 9 9 , p. 1215.

BONDS—Of the 1st M . 4s of 1900 (*75,000,000), *12,775,000are in hands 
of public and $27,000,000'are pledged as collateral under the Ref. mtgo. of 
1909. Of tho *12,775,000, *12,259,000 aro stamped subject to call at any 
interest day. V. 89, p. 6 6 6 . 1 '

The *125,000,000 R e fu n d in g  M o rtg ag e  of 1909 provldod for tho issuing 
of bonds as follows: (a) lo  retire underlying and divisional bonds, oxcopt 
somo *10,728,000 maturing prior to 19,>9 and certain short-term obligations 
and oqulp. obligations not over *72,076,000; sundry improvements, double
tracking, &c«, $8,424,000; further irnprovoinonts and additions at not over 
*2,750,000 yearly, *44,500,000. As part security for this mortgage are 
plodgod *27,000,000 1st M. 4s of 1900. 1 he *22,361,000 Ref. bonds which
In October 1915 were in tho treasury or pledged to secure notes will be 
plodgod undor tho now First & Consol. Mtgo., as will also all furthor Ref. 
Mtgo. bonds horoaftor issued. V. 92, p. 189, 1110, 1179, 1244; V 93 p 
470, 956.

The adjustment mortgage bonds (Issue limited to $25,000,000) are 
entitled to cumulative Interest at 5%, to be payable as earned in Install
ment- or i <',•>/„ or multiples thereof, and are redeemable at oar and 
all unpaid cumulative Interest on any Interest date, their lien to be immedi

ately subsequent to the refunding bonds. No dividends to be paid on 
the stock until any arrearages of lnterestoa the bonds are paid In full.—V. 
9J, p. 1171, 129/, 1555: V. 91. d. 1575. Interest on adiustment bonds, 
2M% Aug. 1 1910: 191 1 to Aug. 1915. 5% yrly (F. A A .).— V. 92. d . 1702.

In Feb. 1913 *6,000,000 3-year 5% notes were sold, secured by $10,
000,000 refunding bonds. V. 96, p. 488, 555, 864.

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized. 
Issue) are secured on the iine from Howell’s Jet., Ga., to Birmingham, Ala.,
164 in., with branches. 34 ni. V. 76, p. 1302; V. 77, p. 617; V. 81, p. 1850.

GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,090 and $1,505,000 respectively) are guar. p. & I., 
also Rlchmond-tVash Co. bonds Jointly and severally with 5 other cos. 
V, 77. p. 647, 648; V. 79, p. 2148.

EARNINGS (rail lines).(1915_____ Gross, *3,204,225; net, *714,683
2 mos., July 1 to Aug. 31.11914......... Gross, 3,523,999; net, 797.319

Results for rail lines.../1914-15..Gross, *21.280,462; net, *6,357.928 
12 mos., July 1 to Juno 30.11913-14-.Gross, 25,420.503; not, 7,956.799 

REPORT.— Fiscal yr. ends June 30. Report 1913-14, V.99, p.1362, 1377 
1913-14. 1912-13. 1911-12. 1910-11.

Operating revenue........*25,291,758 *24.527,865 *22,921.904 *21,876.004
Operating expenses___  17,311,395 16,725,613 16.280,087 14,480.567

Net earnings_________ *7.980,363
Total net income______$8,279,359
Int. other than on ad

justment bonds______ 3,893,936
Rontals, taxes, &c_____ 1,461,207
Int. on adjustment bds. 1,250,000

*7,802.252
*8,022,316

3.656.558
1,379,904
1,250,000

*6,641,817
*6.825.195
3,460,726
1,301,023
1,249,658

*7,301,437
*7.447.390
3,358,211
1,132,240
1.248.975

Balance, surplus_____*1,674,216 * 1  735,853 *803,786 *1,707,964
Disc, on adjustm t bonds 308,125 267,920 248.193 178,637
Preferred dividend (4%) 955,764 ______ ______ ______

DIRECTORS.— 9. Davies Warfield (Chairman), Baltimore, M d.; W. J. 
Harahan and Charles R. Capps, Fergus Reid. Norfolk, Va.; Charles H 
Sabin, Albert II. Wiggin, James C. Colgate, Wilson S. Kinnear, Samuel L. 
Fuller, James A. Blair, Franklin Q. Brown, L. F. Loreo, N. S. Meldrum, 
Walter T. Rosen, B. F. Yoakum, R. C. Ream and F. N. B. Close N. Y .; 
William Middendorf and Townsend Scott, Baltimore, Md.; Milton E. Ailes, 
Washington, D. C.; Mills B. Lane, Savannah, Ga.; Robert F. Maddox, 
Atlanta, Ga.; J. P. Taliaferro. Jacksonville, Fla.; A. H. Woodward, Bir
mingham, Ala., and Goo. W. Watts, Durham. N. C.

’ Pres., William J. Harahau: Treas., R. L. Nutt; Sec., D. C. Porteous.
General office, Portsmouth and Norfolk, Va.: N. Y. office. 24 Broad St 

— (V. 99, p. 1215, 1362. 1377, 1452, 1834; V. 101, p. 528, 1189, 1273.)
SHAMOKIN SUNBURY & LEWISBURQ RR.— (See M a p  R e a d in g  S y s 

tem .)—Carbon Run let. to West Milton, Pa., with iron bridge over Susque
hanna, 31.05 m.: s -cond track, 14.8 m.; total of i ll track, 57.52 m. Leased 
to Phlla A Read July 12 I s83 for 999 years at 6 %  on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under rntge. of 1897. The $1,000,000 
1st 5s duo May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and Int., by Reading Co., V. 94. p. 1120.— (V. 94, p.1120.'

SHAMOKIN VALLEY & POTTSVILLG RR.— (See M a p s  P a .  R R .) —  Sun- 
bury. Pa., to Mt. Curmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes. Interest 
on bonds and 6 % on stock, of which N. O. owns *619,650. The stockhold
ers voted Dec. 26 1913 to sell to the Susquehanna Coal Co. the reversionary 
interest in certain coal lands formerly leased to the Mineral RR.& Mining 
Co. V. 97, p. 1735: V. 97, p. 617.— (V. 97. p. 1735.)

SHARON RY.— Owns from Newcastle, Pa., via Sharon, to Pymatunlng, 
Pa., with branches, 32.75 miles. Leased to Erie RR. for 900 years from 
Deo 1 1900 for taxes. Interest and 6 % on stock, &o.— (V. 8 6 , p. 1226.)

SIERRA RAILWAY (OF CALIFORNIA) — Owns road from Oakdale 
In Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James
town to Angels, 19.3 m.; total, 75.8 m.; yard. &c., track, 8 .6  m.

The Yosemlte Short Line Ry. has partly binlt a 50-mlle extension from 
Jamestown to Yosemlte National Park; this road is to be leased- stock at 
$25,000 per mile and 1st rntge. 4H %  bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prln. <*c Int. V . 81, p. 1175.

Stock authorized, $5,000,000: issued, $3,218,000. Of the $860,000 5% 
10-year bonds, $227,000 are reserved tor future requirements. V. 79, p. 270.

EARNINGS.—2 mos.,/1915....................Gross, *55,965; not, *22,944
July 1 to Aug. 31. [1914___________Gross, 77,567; net, 40,837

For year ending June 30 1914, gross, *382,853; net, *170.878: other in
come. *6,083; int., taxes, &c., *162.198; bal., sur., *14,762. For year
1914-15, gross, *349,705; net, *154,663. Pres., T. S. Bullock: Sec., S. D. 
Freshman, Jamestown, Cal.— (V. 92, p. 643, 957; V. 100, p. 1438.)

SOUTH CAROLINA PACIFIC RY.— North Carolina 3tate line to Ben- 
nottsville, S. O., 10.50 miles. Stock, *100,000, of which *69,700 was 
owned by Atlantic Coast Lino RR. The stockholders on Dec. 28 1914 
voted to make a now lease of the road to the Atlantic Coast Line RR. for 
a term of years from Jan. 1915 and to issue *104,600 6 % cum. pref. stock 
to take up tho *104,600 6 % bonds that matured Oct. 1 1914, convertible 
with all accumulated dividends, afoption of holder at par into any bonds, 
or socuritios horeafter issued also yielding 6 % income, which would rank 
ahoad of tho pref. stock either as to prin. or divs. V. 99, p. 1675; V. 100 
p. 142.— (V. 99, p. 1675: V. 100. p. 142.)

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D.. to Water * 
town, 103 m., completed May 1908. V. 96. p. 488, 967. Stock authorized’ 
*2,600.000; outstanding. *2.130.900. Bonds, see table. V. 84. p. 869: 
V. 8 6 . p. 98. For year ending June 30 1914, gross, *335.371; net, *92,341’ 
Int., taxes, &c., *93,155; bal., def., *814. For 1914-15, gross, *329.642 
not, *96,102. Pros., F. L. Maytag, Sioux Falls, S. D.; Sec., G. M. Root 
Troas., I. L. Bratager.—4V. 96, p. 488.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



114 RAILWAY s t o c k s  a n d  b o n d s [Vol. 101.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1^15] RAILWAY STOCKS AND BONDS 117
R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Seaboard Air Line Ry (C o n c l )— Raleigh &  Aug 1st M .z 
Georgia & Ala 1st M cons $6,185,000 gold.BBa.xc* 
Ga & Ala Term Co 1st M callable at 110 guar p & 1.x 
Georgia Carolina & North 1st M gold guar.M eBa.zc*
R & G tlrst mortgage $1,500,000 go ld ____MeBa.zc
S & R first mortgage $2,500,000------- MeBa.zc* &r

Debenture $600.01 ih secured by 2d M__________ zr
Carolina Atlantic & Western R y (to bo consol, with

N o & So Oar 1st M g gured p a r _________Co Ba.c*
So Car West Ry, 1st M g red 110_________C ol c&r
South Carolina West. 1st M  g gu____AB.c*&r*
Sumter Div 1st m gold red 105_______ C ol. c&r
Charleston Nor 1st $2,600,000 g gu red toxt Ba.c*
O A & W refunding mtge $25,000,000 author____

Sham Sunb & Lewisb— IstM  gu p&i ext 1912kve*&r
Second mortgage go ld ................................................ kvc

Shamokin Valley & Pottsville— Stock guar by NorCen
First M $2,000,000 g sk fd (not d ra w n )........... kvc*

Shannon-Arizona— 1st M red conv (V 88 , p 1626)___:
Sharon— Stock ($1,600,000) 6 % guar by rental____F

Sharon first mtge gold (Sharon to Fymat, &c) . .F .x  
New Castle & Shenango Valley— First M Int guar.x 

Shreveport Bridge & Terminal— See St Louis Southwe 
Sierra Railway (of California)— First mortgage gold .z

Second mortgage $860,000 g o ld .................................z
Yosemlte Short Line 1st M $875,000 gold guar . . . z  

Silver Spring Ocala &  flulf— See Atlantic Coast Line 
Skaneateles RR— First mortgage $100,000 goId-.U sm  
Somerset Railway— See Maine Central RR  
South Carolina & Oa— See Southern Ry Carolina D lv.
S ou tli C arolin a  P acific— Pref stock 6 % cum ______
S outh  C arolina W estern— See Caro Atlantic & West 
South Dak Cent— 1st M $1,000,000 redl05 beg ’ 17-CC

Southern Illinois &  Mo Br— 1st M $3,000,000 g .B a .xc 
Southern Indiana— See Chic Terre II & Southeastern 

a Of this $383,000 was owned by Shannon Copper

M i l e s
R o a d

107
400
268
'81

Seabo
68
37
32
94

31 
31 
38 
38

'33  
16 
17 

stern 
77 
77

R R , '"

D a te
B o n d s

10

103
82

10 2

4.64
C o. in

1886
1895
1898
1889 
1897 
1886 
1886

ard Air 
1914
1910 
1913
1911
1913
1914 
1882
1890
1901
1909
1889
1887
1897
1904
1905
1898

1907
1903
1887
1901

Sept. 1

P a r
V a l u e

Lino R y

500 &c 
1,000

1,0 0 0
1.0 0 0

50
1,0 0 0
1,0 0 0

50
1,0 0 0
1,0 0 0

1,000
1.0 0 0

100

1,0 0 0

100

1,000
1,000
1,0 0 0

1,0 0 0

91c.

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

Places Where Interest a n d  
Dividends are Payable.

$1,000,000 6 J & j Jan 1 1926 Balt Trust & Guar Co6,085.000 5 g J & j Oct 1 1945 24 Broad St, New York1,000,000 5 g J & D Dec 1 1948 do do5,360,000 5 g J & j July 1 1929 24 Broad St, N Y; & Balt1.200.000 5 g J & j Jan 1 1947 do do2,500,000 5 J & j July 1 1926 24 Broad St. New York*285.000 0 F & A After July 1916 Checks mailedand bonds r o tired.
1,250.000 6 g M & S Mar 1 1964 New York472,000 6 g F Sc A Aug 1 1960 Columbia Trust &Co N Y625.000 6 g A & O Oct 1 1943816,000 6 g M & N Nov 1 1961 Columbia Trust & CoNY2,325.000 

See text 6 g J & D 15 Dec 15 1938 New York
1.000,000 4 M & N July 1 1925 Reading Terminal, Phlla1,000,000 0 e J & J July 1 1925 do do809,450 6 F & A Aug 1915 3% Broad St Station, Phlla2,000,000 3 «  g J & J July 1 1931 do doa581,000 6 M & N Nov 1 1919 Boston Safe Dep & Tr Co973,550 6 M & S Sept 4 1915 3% Sharon, Pa164,000 4 M g J & D June 1 1919 Farmers L & Tr Co, N Y250,000 6 g J & J| July 1 1917 do do
1.239,000 6 g A 12 & 0*Apr 12 1937 Crocker National Bank633,000 5 g M 15 & S Sept 15 1944 do doSee text 4H g M & S Sept 1 1945 do do

90,000 5 F & A Aug 11918 U S Mtge & Tr Co. N Y

104,600 6
850,000 5 g J & J Jan 1 1927 Amer Tr & Sav Bk. Chic204,000 5 g J & J Jan 1 1923 New York & Quitman.Ga

4,851,000 4 g J & J July 1 1937 So Pac, 165 B’way, N Y
3.000,000 4 g M & N Nov 11951 Bankers Trust Co, N Y

SOUTH GEORGIA RY.— Adel to Greenville, Fla., 51 miles; leases W est 
Coast R y., Greenville to Hampton Springs, 31 m .; total, 82 miles. Stock, 
$58,000. V 83, o. 1172. Dividends paid In 1908-09. 20% : In 1909-10 
30% ; in 1910-11.25% ; In 1911-12, 35% ; In 1912-13, 45% ; in 1913-14, 50% ; 
in 1914-15, 60% . Year end. Juno 30 1915, gross, $189,086; net, $44,637 
othor incom e, $6,468: int.. rentals, & c.. $34,729; divs. (6 0 % ), $34,800 
bal., d e f.,$18,624. In 1913-14, gross, $239,229; not, $80,404; other in
com e, $ 1  065; int. taxes, & c., $31,903; div. (5 0 % ). $29,000; sur., $20,566. 
Pros., J. W. Oglesby.— (V . 83, p . 1172.)
. SOUTH PACIFIC COAST RY.— Elmhurst to Santa Cruz, with branches: 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South
ern Pacific Co., which guarantees the bonds and owns all the Sfi 000 OOO 
charges, S^U lV 914' 15, gr0SS’ $1’427’553: ne?. *322®853; surplus00^

a ILLINOIS & MISSOURI RRIDGE CO.— Owns bridge (and
4.04 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

S O U T H E R N  N E W  E N G L A N D  R R .  C O R P . — V. 99. p. 271, 1750.
SOUTHERN PACIFIC COMPANY.— (See M a p . ) — R O A D .— This com 

pany owns only 23 m. In fee, but, principally through ownership of stock, 
It controls a great system o f roads extending from San Francisco to Now Or
leans (thence by com pany’s steamors to New York, & c.) and to Portland, 
Ore., to Ogdon, Utah, with branches.

System comprises the following, mostly described under their own titles:
C o n tr o l l e d  a s  a b o v e  ( C o n c l .)—

Texas & New Orleans R R _____  463
Houston & Shreveport R R ____ 41
Houston E. & W . Texas R y ___ 191
Southern Pacific Co___________  23
(3) C o n tr o l l e d  b p  M o r g a n ' s  L a .  &  T e x .
Iberia & Vermillion R R _______  16

T otal...........................................10,587
Steamship Lines_______________ 4,683

O th e r  P r o p r i e t a r y  C o m p a n i e s —  
Southern Pac. R Il. of M ex ico .. 1,242 
Coos Bay Roseburg & Eastern. 33

(1) C o n tr o l l e d ’, a l s o  l e a s e d . M i l e s .
Central Pacific Ry (see below) .2 ,227
South Pacific Coast R y ________ 97
Southern Pacific R R . . . .............. 3,486
Oregon & California R R _______  691
(2) C o n tr o l l e d  b y  S o .  P a c .  C o .— O p 

e r a t e d  b y  C o s .  o w n in g  th e m .
Corvallis & Eastern....................  141
Arizona Eastern (V . 90. p .448) 367 
Galv. Harrlsb. & San Ant. R y . 1,347 
Houston &  Texas Central R R . .  895
Louisiana Western R R ______  208
Morgan’s La. & Tex. RR.&  SS. 405

Grand total owned, leased and affiliated lines June 30 1915_______ 11,862
nr\l ' u v ? F  — Tllese* with a total mtge. Indebtedness June

■?,,*4i,^’J 9®’? 3,2’, are, controlled through stock ownership, only 
i rotot?.‘ capital stock of $345,200,572 not being held on

July .11® 1’’ by {Jje Southern I aclflc C o. “ Omnibus lease," see Issue of 
Jan. 1899. Securities ownod Juno 30 1914, V . 99. p . 1461; V. 90, p . 670.671.

O R G A N IZA T IO N .— Organized undor laws o f Kentucky.
The U. S. Supreme Court having held In Doc. 1912 that the ownershln 

of $126,650,000 Southern Pacific Co. stock by the Union llacifi °  RR was 
Illegal, $38,292,400 o f the Southern Pacific C o. stock was in July 1913 
exchanged for the ho dings o f the Pennsylvania R R . system in Baltimore & 
Ohio stock ($21,273,600 each o f coin, and prof.), per modified plan V. 97. 
p. 50, the Union Pacific C o. disposing o f certificates o f  interest In the re
maining $88,357,600 So. Pac. stock owned by it, exchangeable for the stock 
on certain conditions. V. 97, p. 44o, 667. Seo Union Pacific RIt. The 
Pennsylvania ItR. owned on Jan. 1 1915 $17,143,800 and Pennsylvania Co. 
$14,201,200 stock.

In Fob. 1914 suit was brought by the G ovt, to compel the company to 
dispose o f  its holdings in Central Pacific. V. 98, p . 524: V . 97 d 1116
V. 99. p. 1461. '

Oil land docision by U. S. Supromo Court. V. 98. p. 1994; V. 99. p 1461’ 
V. 10 0 , p. 399. 734, 2011.

On Deo. 27 1911 the So. Pac. R R . sold to the Cal. Arizona & Santa Fe R y . 
that portion of Its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R y . 
until Sept. 1 1979. Simultaneously the So. Pao. R R . purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona R R . and of the Sonora R y., the properties of which 
were leased to the Sou. Pac. Co. to Sept. 1 1979. V. 96. p. 560.

I ho stockholders on Apr. 7 1915 authorized the purchase o f the prop
erties o f  the following companies, the stock of which is owned: Coos Bav 

rOSnnUr|!^ , » ? sf t'rn Railroad & N av. C o., Corvallis & Eastern Railroad 
(V . 99, P-1528) , Pacific R y. & Nav. Co. (V . 94. p. 124), Portland Eugene & 
Eastern R y. (V . 95, p . 1404), Salem Falls C ity & Western R y. and Willa- 
motto Pacific R y. v . 100, p . 142.

In June 1915 202 miles under construction in the United States had 
been largely completed. The Southern Pacific R lt . o f  M oxico, incorp
orated June 24 1JU9 witli $75,001),000 auth. stock, took over the 1,507 miles 
covered by .Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, o f which 1242 miles had been com 
pleted June 30 1915. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V 83, p 1536; V. 84, p. 1141- V . 86 . p. 350; 
X ' R’ 414' iX.'i 33, P' ,^3. 10 2 2 . V. 91, p. 1645, 1770. Northwestern Pacific R R . (Jointly owned with Atchison), see that company, V 84, p. 103.
■ 1 o' M10. electric roads controlled include (a)
1 <iclflo Electric H y.f t)!^ miles or electric Intcrurbriii roncl rudijitin^ from

D IVID EN D S.—  lO ct. ’0 6 -Apr. *07. J u ly ’07. Oct. ’07 to Oct ’ 15.
(Common sp 'ck )____5%  yrly. (2 H s.-a.) I M %  6 % yrly. ( l i q u o r )
BONDS.— The 4% collateral trust gold bonds of 1899 are limited to 

$30,819,000 and are subject to call at par on 0 months’ notice. The first

Issue o f $28,818,500 was secured by $67,274,200 common and $12,000.00 0 
pref. stocks o f  the Cent. Pac. R y. C o.; to June 30 1915 there had been issued 
$5,600,000 o f these bonds simultaneously with deposit with the trustee o 
an equal amount o f  Central Pacific pref. stock. See mtge. abstract, 
V. 69, p. 859.

Central Pac. first ref. 4s and 30-year gold 3 H s  are guar, (see that Co.)
In March 1909 the stockholders subscribed for $81,814,000 of 4%  20-year 

bonds at 96, convertible to June 1 1919 Into common stock at 130 at option 
o f holder and red. at 105. V. 8 8 , p. 507, 1062; V. 89, p. 44, 105.

On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 414% 20-year gold bonds for “ corporate purposes” ; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. V. 88 , p. 1501; V. 89, p. 1420.

"San Francisco Terminal”  bonds ($50,000,000 auth.; int. rate 5%  or less) 
cover Bay Shore line and terminals; $24,984,600 4s outstanding, $5,000 can
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91. p. 1631; V. 92, p. 1180.

The stockholders on April 8 1914 authorized an Increase in the com 
mon stock by $2 0 ,000 ,000 , which, together with stock now authorized 
but unissued, shall be set aside to provide for an Issue or $54,534,000 5%  
20-year convertible bonds, which have been underwritten. Of the pro
ceeds, $30,500,000 will bo used to retire current debt (Including $26,000,000 
one-year notes due June 15 1914), $3,000,000 to purchase new equipment 
and $21,500,000 for additions and betterments heretofore authorized. 
Stockholders o f  record March 9 1914 were given the right to subscribe 
for the bonds on or before April 22 to the extent o f  20%  o f their holdings at 
par. payable $333 32 at once and on June 1 1914 and *330 30 July 10 1914 
or In full on any o f  dates named, with adjustment o f  interest. Bonds are 
convertible at option o f holder at any time on or before June 1 1924 into 
full-paid stock at par and subject to call (as a whole only) on or after June 1 
1919 at 105 on 90 days’ notice. If called, thev may be converted uo to 
30 days prior to call date. V. 98, p . 524, 1394, 1539, 1921; V. 99, p . 199.

FINANCES.— On June 30 1915 the company held unpledged $151.943,705 
bonds and $278,936,199 stocks of various companies, and Its assets ex
ceeded Its liabilities by $112,950,268. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4%  35-year collat. bonds o f Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se
curity for its guaranty $83,985,800 (face value) of its holdings in pro- 
orietary companies (notably the Sou Pa. R R .), the revenue from which 
for the year 1913-14 was $2,856,150. V. 92, p. 596.

In 1913 sold $12,130,000 4 J4 % equipment trusts. V . 96, p . 1425: V. 97. 
p. 597, 730) and N ov. 1914 sold $1.170,000. V. 99. p. 1599,1675.

As to new convertible bonds o f 1914 see BONDS abovo.
E A R N IN G S.— 2 m 03.,11915____Gross, $26,171,060: net, $9,189,505

July 1 to Aug. 31. 11914____Gross. 23,305,077; net, 6,636,451
R E P O R T .— Report for year 1914-15, seo “ Ohronicle”  o f  Oct. 30.
Y e a r s  e n d in g  J u n e  30—  1914-15. 1913-14. 1912-13.

Average miles (incl. non-prop.).......... 10,554.24 10,421.65 10,310.99
S S S

Transportation operations.................... 129,865,675 138,520,259 142.774,705
Operating expenses and ta x e s ............ 94,176,061 100,824,892 98,566,696

Net revenues------------    35,689,614
Sinking fund for redemption o f bonds 678,551
Lands and securities not pledged____  ______
Income from securities, & c__________  14,718,962
Miscellaneous rentals, & c___________  2,394,051

37.695,367
556,873

53,481,178
29,295,609

939,725
120,851

1,932,952

13,416,254
1,911,783

53.580,277
27,961,976

805,702
177,822

1,816,281
232.538
965,387
237,541 

125',981

1,092,284
609,458
505,477
159,057

44,208,009
263,743
510,891

11,440,846
129.053

56,558.542
25,809,406

773,834
600.581
702.030
373,574

82,843
291.243

71.219
7,766

978,239

Total net incom e_________________
Interest on funded debt, & c_________
Sinking fund________________________
Hire o f equipment__________________
Rental for lease o f  road, & c_________
Land department expenses and taxes
M iscellaneous_______________________
Miscellaneous taxes_________________
Betterments and additions__________
Amortization o f discount____________
Depr. rolling stock leased to othor cos.
M aint. o f  investment organization..

Total charges ....... ........................ 33.850,584 33,128,001 29,690,735
Surplus over all disbursements............ 19,630,594 20,452,216 26,867,807
Dividends on common stock (6 % ) . . .  1 6 ,300,344  16,360,344 16,360,344

Comparison with 1912-13 is somewhat inaccurate.
D IR E C T O R S .— Julius Kruttschnltt, James N . Jarvie, E . P . Swenson.

J. Horace Harding, Walter P. Bliss, Cornelius N . Bliss, II. W. de Forest; 
Robert, Goelet. II E. Huntington, L. J. Spence, Ogden Mills. Charles W 
Ilarknoss, I.. F. Loreo and W m. Sproule.

Chairman Exec. Com m .. Julius Kruttschnitt; Pros., William Snroule.—  
(V . 100, p. 1259, 1673. 1833, 1919 .2011,2087; V. 101, p . 214, 528,1372.)

SOUTHERN PACIFIC RR.— (S e e  M a p s . ) — About 3,522 m., embracing 
a through line from east bank of Rio Grande River through New Mexico ana 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No 
California, with branches. O f lines owned, 24 are leased to other roads.

STOCK.— Sou. Pac. C o .  June 30 1915 held all the $160,000,000 stock 
Dlvs.: 4%  In ’06-’07. 13% ’07-08; 5%  ’08-09, and 6 % ’09-10, ’ 10-11 
11-’ 12, ’ 12-’ 13 and ’ 13-’ 14.

BONDS.— C o n s o l id a t e d  M o r t g a g e  of 1894 abstract was n V. 57, p. 104.
The first refunding 4s o f 1905 ($160,000,000 auth. issue) will eventually 

be a first lien. Guaranty, V. 82, p . 49. The mortgage is a lien subject to  
existing mortgages on the entiro owned mileage, which on June 30 1915 
consisted of 3,108 miles. It is a first lien o f 2,573 miles, save lien o f consol. 
5s o f 1893 at less than $1,700 per mile (V 87. p. 1012). V. 88 . p . 159: 
V. 89, p. 164; V . 92, p. 264. In June 1915 $16,113,500 unissued, v iz .;
Issuable to refund a like amount of prior lien bonds_________ $13,485,500
Issuable to aid In refunding any balance for other purposes _ 2,500 000
Issuable for construction, betterments, &c__________________  128 000
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R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s .  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Southern Pacific Co— Stock ($394,451,800 auth.) 
Certificates o f Interest In stock, $88,357,600 auth- 
Coll trust mtge gold subject to call par.-U n .xc*  Ar 
Conv bonds $82,000,000 gold redeem text..xo*A r*
Gold bds$ 100,000.000 red 105 since J u ly ’ 12 . . . ( L x
S . Fr.Term . 1st M . g red 105 since '15Usmxc* Ar*
Conv bonds $55,000,000 g red text_____ y c*Ar*
Eq tr Ser A $1,012,000 yly red 10244 beg 1918.xc* 

do SerB  $201,000 yiy red 10244 beg 1918.xc*
do Ser C $117,000 yly red 10244 beg 1919____

Southern Pacific RR— Stock $160,000,000 authorized 
So Pac Br 1st M gold s f $50,000 1897 not drawn . . z  
First consol mtge guar gold s t not draw n.C e.xc’ &r 
Northern R y (Cal) cons(now 1st) M gold.U n.zc*& r
Northern California tlrst mortgage go ld ......... ........ z
First ref M g gu red 105 since 1910........... E q.xc’ Ar*

Southern Railway— Common stock $120,000,000------
Preferred 5%  non-cumulatlve $60,000,000
M & O stock trust certificates......................
First cons M 1st on 900 m g ($120,000,000)Ce.xc* Ar 
Development A gen M ($200,000,000) g . .( ] .x c* A r
Debenture notes, go ld ________________________ zcAr
Collateral notes_____________________________________
Monon Joint M red 105 since 1907 half share G.xc* Ar

Series L  gold due $300,000 F A A ---------- FP.xc*
Series M gold due $70,000 J & D ----------------------- s
Series N gold due $260,000 A & O ------------PePx
Series O gold due $75,000 M A N _______________ x
Series P gold due $75,000 J & D ----------------------- x
Series Q gold due $75,000 J A D.......................PePx
Series It gold due $88,000 F & A __________Pe.Px
Series S gold duo $215,000 A & O_________ PeP.v
A— P r o p e r t i e s  M e r g e d  in  S o u t h e r n  R a i l w a y  C o .

Col A Green tlrst mortgage go ld __________Ce.zc
Georgia Pacific tlrst m ortgage-----------------------Ce.zc

Rlchm& Danv deb M  old 6s (no longer Incomes).Cez
Also additional amounts In treasury June 30 1915: a $154,2

c  Also $75,00 0 plod

M i l e s
R o a d

Text

164
566

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

— 100 $272674405 6 In 1915 Q— J Oct 1  1915 1 44
1899 500 Ac 34.218,500 4 g J A D Aug' 1 1949
1909 1,000  Ac 81.151,910 4 g M A S June 1 1929
1909 1.000 227,000 4)1 g J A J July 1 1929
1910 100 Ac 24,972.500 4 g A A <) Apr 1 1950
1914 500 Ac 54.286.000 5 g J & D June 1 1934
1913 $ 1,000 8.096.000 444 M A 8 T o Mch l 1923
1013 1 .0  '() 1,608.000 414 M A S T o Sept 1 1923
1914 1,0 0 0 1.170,000 444 J A IJ T o Dec 1 1924

100 160.000.000 See text See text 6 % In 1913-14
1887 3.533,000 6 g A A O Apr 1 1937
1893 500 Ac 4.127.500 5 g M A N Nov 1 1937
1888 1,000 4.751,000 5 g A A O Oct 1 1938
1889 1,000 1.074.000 5 g J A D June 1 1929
1905 500 Ac 

100
143.886,500
12 0 .000.000
60,000,000

4 g J A J Jan 1 1955
100 See text A A O Oct 1914 2%
100 5,670.200 4 A A O Oct t 1915 2%

1894 1,000 Ac a6S,779,000 5 g J A J July 1 1994
1906 1.000 Ac bO 1,333 000 4 g A A O Apr l 1956
1913 1,000 Ac 5.000.000 5 g F A A Feb 1 1916
1914 1,000 1 0 ,000.000 5 M A S2 M ch 2 1917
1902 1,000 Ac 5.913.500 4 g J A J July 1 1952
1906 1,000 3,300.000 444 e F A A To Feb 1 1921
1909 1.000 560,000 444 .1 A D To June 1 1919
1910 1,000 2,340.000 4 44 g A A O To Apr 1 1920
1911 1,000 825.000 444 g M A N To May 1 1921
1911 1,000 975.000 444 g I A D To Dec 1921
1912 1.000 1.050.000 4 44 g J A D T o June 1922
1913 1,000 1,408.000 5 g F AA15 T o Aug 15 1923
1914 1,000 3,655,000 5 g A & O T o April 1 1924
1881 1,000 c l . 925.000 6 J A .1Jan 1 1916
1882 1,000 5,660,000 6 g J A J Jan 1 1922
1882 1,000 3.368,000 5 A A o Apr 1 1927

00 : b 
god un

$15,912, 
der First

000and$16. 
Consol M

667.000 pledged under 3-year co

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed
165 Broadway, NewYork 

do do
do do

IJew York, London, A
Y office and Phila 

do do
do do

So Pac, 165 B ’way, N Y 
do do
do do
do do
do do

J P Morgan & Co. N Y 
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phila 
Girard Trust Co, Phila 
Penn Co for Ins on L, Ac 

do do
do do
do do
do do
do do

J. P. Morgan A C o, N  Y  
Ponn Co for Ins on L, &c 

do do
llateral 5%  notes o f 1914.

The Southern Pacific C o. owns $6,606,500 o f the bonds. In June 
1915 received authority to Issue 1st Ref. M .bon ds to provide $800,557 
used for Improvements In 6 mas. ending D ec. 31 1914 and $21,000 account 
underlying bonds rotired.

R E P O R T .— For yoar ending June 30 1915, earnings wero: Gross, $48,
136,866: net, $18,416,014: other Income, $3,533,131: charges, $13,631,614; 
dlvs. (5 % ), $8,000,000: bal., sur., $317,501, o f  which snaro o f So. Pac. 
$669,684, leaving a doficit $352,183. In 1913-14, gross, $52, 074,240; not. 
$20,853,026.— (V. 99. p .9 7 0 , 1301, 1599; V. 100. p. 2011; V. 101, p. 528.)

SOUTHERN R AILW A Y COMPANY,— (S e e  M a p ,  p a g e s  114 a n d  115.)—  
Company operates 7,022 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk. 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus. Miss.

O w n e d  in  f e e —  M i l e s .
Alexandria (near Washington)

to Greensboro, N. C _________ 282
Charlotte, N. C., to Augusta,Ga 190 
Columbia,S.Co., toGreenv.,S.C.. 144 
West Point, Va., to N eapolls.. 179 
Salisbury, N. C., to Morristown,

Tenn _______________________  231
Memphis to Stevenson, A la------  272
Bristol to Chattanooga, T en n .. 242 
Coster to Cumberland Gap, K y . 64 
Ooltewah Jet., Tenn., to Bruns

wick, Ga_____________________ 412
Austell, Ga., to Mlss.State line. 261 
Atlanta Jet., Ga., to York, A la. 271 
Atlanta, Ga., to Ft. Valley, Ga. 102 
E .S t. L „  111., to N. A lb., I n d .. 265 
Branches, A c___________________1,345

Total owned_________________ 4,259
L e a s e d — (*sce this co .)—

'A tlanta A Charlotte Air Line, 
Chari., N C., to Armour, Ga. 263

•Georgia Midland R y __________  98
•Mobile A Birmingham R R .—  

Mobile, Ala., to Marlon J e t . .  150 
•Southern R y., Car. Div.—  

Charleston, S. C., to Augusta,
Ga., with branches to Co
lumbia, S. C., A c_________ 252

Camden,S.C.,to Marlon,N.C. 171 
Ashcv., N. C., to Alston, S. C. 134
Other branches_____________  201

•Richmond A Mecklenburg R R . 31

Miles.L e a s e d — < *see this co .)—
•North Carolina R R .—

Goidsb.,N. C., to Greensboro,
Charlotte, A c ______________

Atlantic & Danville R y.—•
Norfolk to Danville, Va., and

branches__________________  268
Lockhart R R. (14 miles, A c . ) . .  25
Elberton Southern R y _________ 51

C o n tr o l l e d  b y  S e c u r i t i e s —
Atlantic A Yadkin____________  163
State University R R ___________  10
North Carolina Midland_______  54
Roswell R R .................................... 13
Other roads___________________  167

T r a c k a g e  R ig h t s —
Hardeev’e. S. C., to Savan., Ga. 17 
Washington, D. C., to Alex.,Va. 9 
Stevenson,Ala.,to Chattanooga,

Tenn., A c___________________
York, Ala., to Meridian, M iss.. 
Kentucky A Indiana Term. RR. 
Selma, N.C., to Plnncre Pt., Va. 
Savannah,Ga.,to Jacksonv Fla. 
O th er_________________________

2 2 1

38
27

8
154
152
87

Total mileage oper. June 1915 7,022 
C o n tr o l l e d — o p e r a t e d  s e p a r a t e l y —

Mobile A Ohio (see this c o . )___ 926
Augusta Southern (see this c o . ) .  83
Southern Ry. Co. in Mississippi. 237
Blue Ridge_____________________ 44
Virginia A S. W . (see this c o . )__240
Tallulah F a lls_________________  58
Danville A Western___________  83
Hartwell R y ___________________  10

Leased for 50 years from July 1 1912 Blucmont branch, 54 m., to Wa*<h. A 
Old Dominion R y.; other mileage owned but leased, 41 miles. Water 

lines— Chesapeake SS. C o ., 200 miles.
Also has one-sixth Interest In Rlchmond-Washlngton Co., owning i.ne 

between Richmond and Washington, 15 miles. V. 75, p. 449
Has trackage rights over Atlantic Coast Line R R . between Savannah, 

Ga., Jesupjand Jacksonville, Fla. 152 miles.
A f f i l i a t e d  b u t  O p e r a te d  S e p a r a t e l y — (S e e  e a c h  c o m p a n y ) .

Alabama Great Southern........... .3571 Northern Alabama................ 117
Cincinnati N. O. A Texas Pacific.3361 Georgia Southern A Florida_____3(>7
M obiloA  Ohio_________________ 1,1221 Virginia A Southwestern-------------- 240

O R G A N IZA T IO N .— Organized In 1894. V. 58. p. 363, 385, 058, 874, 
1016, 1058. Mississippi anti-trust suit, V. 95, p. 1404.

In 1903-04 Jointly with Louisville A Nashville acquired $13,680,300 of 
the $15,500,000 Chicago Indianapolis A Louisville stock in exchange for 
their Joint 50-year 4%  bonds. V. 74, p. 1029, 1090.

STOCK.— Authorized $120,000,000 c o m . and $60,000,000 5%  n o n - c u m .  
p r e f .  s t o c k .— No additional mtge. can be put upon the property, nor oan the 
amount of the pref. stock bo .ncreased without the consent of holders of a 
majority o f the pref. As to whether the pref. Is callable, see V. 72, p. 1136. 
The voting trust was terminated July 31 1914. V. 99, p. 50.
DIVS. (% )l '9 9 .'0 0 .'0 1 . '0 2 to A p r  ’07. O ct ’07. ’08-’ 10. ’ l l .  '12. ’ 13. 1914. 
On p r e f . . . /  2 3 4 5 y 'ly  114 0 2 4 X 5  Below

In April 1914, 244% cash; O ct., 2 % , payable In 5-year 4%  Interest
bearing scrip. V. 99. p. 1053, 749. N o div. paid April 1915. V. 100, 
p . 902,. 643, 982.

BONDS .— F i r s t  c o n s o l ,  m tg e .(abstract V .59, p. 783; see V. 81. p. 1850; 
V. 84, p. 392; V. 89. p. 1598; V. 92. p. 796; V. 97. p. 300. 1205: T.
1834; V . 100. p. 310) is for $120,000,000, viz.:

99, p

A p p l i c a t i o n  o f  $120,000,000 F ir s t  C o n s o l  M o r t g a g e  6 s  o f  1894.
Issued to July 1915 (of which $154,200 in treasury)____________ $68 933 200
Issuable only to (“ prlor bonds”  (see V. 59. p. 785)_____________  45,347,000

retire certaln\stocks (see V 59. p. 786)______________________ 5.700,00 '
A p p l i c a t i o n  o f  $200.000.000 D e v e lo p m e n t  a n d  G e n e r a l  M o r tg a g e  B o n a .- .  

Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. "09 $31,000 onr>
(1) To retire prior liens not provided for by consol m ortgage.. 31.158,000
(2) To retire equipment obligations maturing 1906-21_________ 18,008,oUi>
(3) To acquire capital stocks of certain leased lines____________  10,000,000
(4) For Eastern Division of Tennessee Central (option expired) 10,000.000
(5) To provide for futurj acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) In exchange for 
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired . . OO.KSJ.OOP 
“ D e v e lo p m e n t  a n d  g e n e r a l  m o r tg a g e  b o n d s , "  are a first lion on 764 miles o f 

road owned In fee. the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2.3^4 
miles; also on stocks giving perpetual rights to use freight and passenger

terminal properties at 16 of the principal Southern cities. Including a bridge 
over the Ohio River at Louisville.and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lion 
subject to the first consols on the property covered thereby. See V . 82. 
p. 397: V. 86 , p. 1468: V. 88 . p. 56o, 626. 1622.

D i v i s i o n a l  f i r s t  m o r tg a g e  bonds. Issued In 1898 on account of purchase of 
Mem. A Chari. R y., bear 5% Interest. The total authorized issue Is $8 ,
000,000 but $1,500,000 was reserved to build a lino replacing trackago be
tween Stevenson and Chattanooga, 42 m .; the remaining $1,417,000 Is held 
for betterments at not exceeding $100,000 yearly. V. 67, p . 179; V. 81, 
p . 1180; V. 83, p. 436; V. 84, p. 392.

Second mtge. on former Mem. A Chari, secures $2,500,000 of 5s, of which
S I.500.000 owned by Southern Ry. June 30 1914 and $1,000,000 reserved for 
Improvements. S t .  L o u i s  D i v i s i o n  mtge, V. 72, p. 138; V. 84, p . 392.

The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the 
Mobile A Ohio gen. 4s as acquired, by a pledge of which they arc secured. 
Stock trust certificates for M. A O. stock are now entitled to dividends at 
rate of 4%  per annum In perpetuity. V. 72, p. 242, 822. In 1915 $8,261,
000 of the $9,472,000 bonds and $5,670,200 of the $6,017,000 stock had 
been deposited. V. 72. p. 439; V. 73, p. 664. See M. A O. statement.

A new Issue o f $5,000,000 3-year 5%  notes was made dated Feb. 1 1913 
on account o f retirement of $ 10 ,000,000  notes then due, the remainder being 
provided by treasury cash. V. 96, p. 286. In Fob. 1914 $10,000,000 3-year 
5% notes wore sold secured by $16,667,000 Development and Gen. M . 
bonds. V. 98. p. 612, 691.

Jointly with St. Louis A San Francisco R R . guarantees bonds of New 
Orleans Terminal Co. V. 77. p 38, 699; V. 79. p 1466.

Equip, trusts maturo as follows: Ser. L, $300,000 F. A A .; Ser. M , 
$70,000 J. A D .; Ser. N , $260,000 A. A O.; Ser. O, $75,000 M . A N .; 
Ser. P. and Q, $75,000 J. A D .; Ser. It, $88,000 F. A A .; Ser. S, $215,009 
A. A O. V. 81, p. 1850; V. 82, p . 1323; V. 88 , p. 1374; V. 90, p . 978; 
V. 97, p. 366; V. 98, p. 1158.

LA TEST E A R N IN G S — G 9 1 5 ...G ross, $10,523,527; net. $3,169,40$ 
2 mos , July 1 to Aug 31 (1914___Gross, 11,393,163; not, 2,721,07$

A N N U A L R E P O R T .— Fiscal year ends June 30. Annual meeting is 
held second Tuesday In October. The report for 1913-14 was given at 
length In V. 99, p . 1125, 1140. See also editorial, p. 1101, 1140.

T r a f f i c .—'Agricultural products In 1914-1 > furnlshod only about 14% 
(cotton about 6 % ), while 40%  was from mining industries (31%  being coal) 
and about 29%  was product o f manufactories.

------------N e w  B a s i s — — —  ------------ O ld  B a s i s -------------
Y e a r s  e n d  J u n e  30—  1914-15 1913-14 1912-13 1911-12

Average m iles.................... 7.031 7,033 7,036 7,08$
F re ig h t...............................$40,45S,858 $45,632,207 $44,943,748 $41,508,309
Passongors..........................  16.175.674 19.016,098 18.551,037 17,266.014
Mail, express. A c .............  5,564.978 6.102,691 5,034.705 4,816,01$

Gross earnings............. $62,199,510 $70,750,996 $68,529,490 $63,590.32#
Net after taxes..................$13,400,055 $16,310,958 $17,855,816 $17,506,519
Total not income..............$16,638,972 $19,578,364 $21,221,786 $21,086,594
Int , rentals. A c ................$15,115,603 $14,830,587 $14,191,821 $14,368,466
Preferred dividend................................ (444)2700000 (5)3.000,000(4>4)2700009

Bal., surplus, for year $1,523,369 $2,047,777 $4,029,965 $4,018,128
O FFICERS.— Pres., Fairfax Harrison, Washington, D . G.; Sec., F. 8 . 

W ynn, 30 Church St,, N . Y .; Treas., H. O . Ansloy, Washington, D . O.
Directors.— Fairfax Harrison. Belvoir, Va.; John W. Grant, Atlanta, 

Ga.; Edwin A . Aldorman, Charlottosvillo, Va.: John ICorr Branch, Rich
m ond, Va.; John O. K llgo .C h arlotte ,N . O.; Robert Jemlson Sr., Birming
ham. Ala.; H. B. Sponeor, Washington. D . O .; Adrian Iselln Jr., Charles 
Steele, Robort M . Gallaway. Charles Lanior and Edmund D. Randolph, of 
N  Y — (V 100. p 1511, 1^53: V 101. p 289 ,44 3 .1 1 90 ,1 2 0 6 ,12 8 9 .)

SOUTHERN RAILW AY CAROLINA Dl V ISION.— Cayce, S. O.. to 
Hardeevllle, 129 miles; Charleston, S. C.. to Augusta, Ga., 137 m.; Klng- 
vlllo, S. C.. to Marlon, N. C.. 208 m.; branches. &o., 286 m.; total, 758 m. 
Leased to the Southern R y. Stock authorized, $7,798,700, of which 
$4,174,700 owned by the Southern R y. Of the generals of 1902 ($18.
000.000 authorized). $6,260,000 are reserved to retire at or before ma
turity the underlying divisional bonds, $5.000.000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper
ties, and the remainder Is available (or Improvements, equipment and ex
tensions, $4 ,000,000 being reserved for a northwestern extension Into and 
through the States of South Carolina, North Carolina. Virginia, Tennessee 
and Kentuoky. V.75. p. 136. Pres., (vacant).— (V . 75. p..31. 136.)

SOUTHWESTERN RR. (Georgia).— O wd s  Macon. Ga., to Eufaula; Fort 
Valloy to Columbus. Ga., &o., with branches total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5%  on stock. As 
to suit, see V. 71, p. 809; V. 73. p. 1062. Olllce, Macon, Ga.

SOUTHWESTERN R Y .— Owns Henrietta to Archer, T ex., 29.07 miles; 
leases Henrietta terminals, 0.75 m. Inoorp. In Texas May 22 1907. Stock, 
$35,000: par. $100. Bonds (auth. amount, $389,905). Fidelity Trust 
Co.. Ft Worth. Tex., trustee; see table above. Year ending June 30 1914, 
gross, $22,784: oner, def., $12,962: other Income, $1,664; chargos, $27,776; 
bal., def.. $39,074. In 1912-13. gross. $24,346; oj>er. def., $7,582. Pres.,
II. J. Scott, Toronto, Ont.; Sec. A Treas., \V. H. Feathorston. Office, 
Henrietta.

SPOKAN E IN TERN ATIO N AL R Y .— Owns Spokane. Wash., to East- 
port. Idaho,on  Can. Pac. R y., 142*8 m.; leases for 50 yrs. Coeur d ’Alene & 
Pend d ’Oreille R y.. Coeur d'Alene J ct., Idaho, to Coeur d ’Alene, 9.34 m .; 
Corbin Jet. to Bay View. Idaho. 12.42 m.: total operated, 164.56 mllos; 
two branches, Corbin Jet.. Ida., south to Bayviow, 12 m ., and Coeur 
d'Alene Jet. to Coeur d'Alene. 10 m .. wero opened May 1911. The Cana
dian Pacific Ry. has an option expiring N ov. 1916 to purchase 52% o f 
stock, with right to remaining stockholders to soil at same price. V. 89, 
p .5 9 4 . Stock, $4,200,000: par o f  shares, $100. V. 81, p. 156, 1551. The 
stockholders o f the Canadian Pacific R y . on Oct. 7 1914 authorized the pur-
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1914

IN D E X
Southern Pacific System, single track 
Southern Pacific System, double track ,
Southern Pacific System, lines under construction

---------------------- Steamship Lines
-■ Lines one half owned, single track

Lines one half owned, double track
Lines one half owned, under construction

m U  L  F  O F  M  E  X  I  ''

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



120 RAILWAY STOCKS AND BONDS [Vol. 101.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

1881 *100 Asc *5,134,000 5 & 6 M & S Mch 1916-1931
403 1886 10 0  &c 4,859,000 5 M 6c N May 1 1936

50 1884 1,000 d 1,025,000 4 F & A Feb 1 1924
552 1880 1,000 3,106,000 5 g J & J July 1 1930

1,0 20 1886 1,000 12,770,000 5 g M & N Nov 11956
95 1879 1,0 0 0 1 ,000.000 6 g .1 & J July 1 1918
66 1885 1,0 0 0 2 ,000,000 6 g J & J July 1 1925

1 ,0 2 1894 1,0 0 0 4,500,000 5 g M & S Sept 1 1938
29 1898 1,0 0 0 6.883.000 5 g .1 A J July 1 1996

24 1898 500 150,000 4 g J A J July 1 1998
365 1901 1,000 12,500,000 4 g J A J Jan 1 1951

1901 1,0 0 0  &c 8,261,000 4 g M A s Sept 1 1938
e d  to (a) S o u t h e r n  R V .

166 1899 1,000 1,500,000 4 g A A o Apr 1 1949
31 1899 1,000 315.000 4 g M A N Nov 11948

100 1,700,000 9 M A 8 Sept 1 ’ 15 4 H %
263 1914 l.OOO.&c 9,000,000 4H & 5 J & J July 1 1944

98 1896 1,000 1,650,000 3 g A A O Apr 1 1946
100 4,000,000 7 F A A Aug 1915 3 H %

149 1895 2 0 0 1,0 0 0 600,000 5 g J A J July 1 1945
149 1895 200 1.000 1 ,200,000 4 J A ,TJuly 1 1945

100 900.000 4 J A J July 1 1915 2%

278 1900 1,0 0 0 3,925,000 4 g J <5e ,TJuly 1 1948
278 1904 1,000 1,525,000 4 g J A J July 1 1948

der flr st cons olldated mortgage: d *225,0 00

R A I L R O A D  C O M P A N I E S  
fF o r  a b b r e v i a t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Southern Railway— (C o n c lu d e d )—
Virginia Midland— Serial mortgages...........................z

General m ortgage............................... - ................ Cez
Wash Ohio & West 1st M ..........................................Cex
East Tenn Virginia A  Georgia DIv m tg eg— Ce.zc*

E T Va & Ga cons M g (520.000.000)____Ce.xc&r
Alabama Central 1st M Selma to Meridian gold.Cex 
Knoxville As Ohio 1st M g (V 79, p 1466) .-Cc.xo*& r 

B— S o u t h e r n  R a i l w a y  D i v i s i o n a l  S e c u r i t i e s .
East Tennessee lien go ld ...............................Ce.xc*&r

Memphis DIv 1st. M (58.000,000) go ld ......... Cl.xc*
Aiken Branch first mtge gold (V 08. p 826) - ........... x
St Louis Division 1st M g $15 ,000.000--IC.xc*&r 
Col M g 59.500.000 s t sec M &  O gen 4 s--.G .x o*& r 
Mobile &  Ohio bODds— See Mobile & Ohio R R  Co 

C— On P r o p e r t i e s  P r a c t i c a l l y  O w n e d  b y  (*) o r  L e a s  
Atlantic As Yadkin flrst mortgage gold g u . .  Ce-xc*
nRlchmond &  Mecklenburg 1st M 5315,000 g ____xc
^Atlanta & Charlotte— S tock ........... ............................

1st M  $20,000,000 ($3,500,000 SerB 5s).Ceyc*&r 
aGeorgla Midland flrst mortgage Interest guar..Cex
aNorth Carolina stock 7%  guaranteed_______ _____
aMoblle As Birmingham UK prior lien gold -._C e.xc

First mortgage 51,200.000........................... Ba.xc
Preferred stock ------------------- ---------------------------------

Northern Alabama R y— See that company
aAtlantlc & Danville flrst m ortgage......................... Ba

Second mortgage g o ld ..........................................._Eq
Virginia & Southwestern R y— See that company

Also additional amounts pledged June 30 1915 un

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Safe Dep & Tr Co, Balt 
J P Morgan & Co. N Y

do do
do do
do do
do do
do do
do do
do do
do d o
do do
do do

do do
do do

U S Mtge As Trust, N Y 
Central Trust C o, N  Y  
J P Morgan & Co, N Y 
Burlington, N C 
J P Morgan & Co, N Y 

do do
do do

Bankers Trust Co, N Y 
Equitable Trust Co.

chase of the capital stock, the guaranty of Interest on the bonds or the 
making of some other form of more permanent relations with the company. 
V. 99, p. 539. Loans and bills payable June 30 1915, $949,101 For year 
ending June 30 1915. gross, $754,235; net. $245,918; other Income,
t573; Int., taxes, &c., $380,197; bal., def., $133,706. In 1913-14, gross, 

1,020,069; net, $428,136. Pres., Daniel C. Corbin; Sec. & Treas., Alfred 
O, Chapin. 192 Bw ay, N. Y .— (V. 89. p. 594; V. 99, p. 539.)

SPOKANE PORTLAND & SEATTLE RY.— (See Map Northern Pacific.) 
Road Oper. (557.12 m.)— Miles. \ Corporations Controlled— Miles

Spokane,Wash.,to Portl.,Oie..372.13 Oregon Trk.Ry.(V . 89, p.666).156.9 
Goble, Ore., to Holiday, O re.. 79.41 Pac. & East. Ry.(V. 91. p. 946)33.00 
Lyle,Wash.,to Goldendale,Wash42.25 Oregon Elec. Ry. (V. 92, p.
Warreuton,Ore.,to Ft.Stevens.. 3 53 32 3 )................................. ......156.26
Trackage rights......................... 23.54 UnltedRys.(V.90.p.l2<)7. 1364)33.72
Leases Wilbrldge to Goble, Ore.36.241 Great Northom Pacific SS. C o______

From Vancouver, Wash., to a point near Portland, Ore., the line Is owned 
as to an undivided 2-3 by this company and 1-3 by Nor. Pao. Ry. The 
Wlllbrldgo-Goble line Is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. R y., Albany to Eugene, Ore., 44 m.,wasopened Oct. 1912.

Jointly controlled by Northern Pacific and Great Northern. Stock auth., 
*62,500,000; outstanding June 30 1915, 540,000,000. equally owned by 
Nor. Pao. and Great Northern, together with the 573,710,000 bonds Issued 
whloh were Jointly guaranteed and held In treasuries of two companies.

Of the 1st gold 4s of 1911 (5125,000,000 auth. Issue), redeemable at 105 
and lnt. after March 1 1931, 580,000,000 are Issuable for corporate purposes, 
*25.000,000 are reserved for acquisitions, stocks and bonds In other com
panies, and $20,000,000 reserved for impts., &c., at not exceeding $1,000,
000 a year. V. 92, p. 886. Loans & bills payablo June 30 1915, $10,179,601.

Year ending Juno 30 1915 (555 miles), gross, $4,414,415; not, $1,235,486; 
other income. $320,864; lnt., rents, &c., $4,088,065; bal., def., $2,531,715. 
In 1913-14, gross, $4,981,869; not, $1,446,454; other incomo, $1,498,660; 
int., rents, &c., $3,843,287; bal., def., $998,173. Pres., L. C. Gilman.—  
(V. 93. p. 1106, 1628; V. 98, p. 74; V. 100, p. 1350.)

SPOKANE TERMINAL CO.—See “ Electric Railway”  section. 
SPOKANE WALLACE & INTERSTATE RY.— V. 98. p. 388. 
SPRINOFIELD (O.) UNION DEPOT C O — (V. 77. p. 770; V . 759/289.) 
STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 

Pa., 24.06miles. Stock, 5980,250 (par, 550). Dividend, 1 % ,paid Deo.7
1904. Mortgage covers 5.000 acres coal lands. The bonds are subject to 
oall at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal As RR. (rental, *40,000 per annum), and 
so operated by Lehigh Valley.— (V. 74. p. 479; V. 76, p. 332.)

STATEN ISLAND R Y —Clifton to Tottenvllle, 12.64 miles.—STOCK.— 
*1,050,000,of whloh *1.049,250owned by B . & O.; par, 575.— (V. 89, p.594.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.— Owns Stephen- 
vllle, Tex., to Gatesvllle, 76.4 miles, and from Hamilton to Comanche,
31.5 m. (opened Sept. 1911); total, 106.9 miles. Stock all owned by St. 
Louis Southwestern Ry.. which leases the road from July 1 1913 as part of 
Its Waco division.— (V. 96, p. 1090, 1490; V. 96, p. 1841.

STOCKTON TERMINAL & EASTERN RR.— (V. 101. p. 1372.) 
STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles; total 

tracks, 14.07 m. Stock, $200,000 auth. (par, $50), of which $176,100 out
standing. the Reading Company owning $110,900 and guaranteeing the 
bonds, principal and Interest. V. 85, p. 532.

SULLIVAN COUNTY RR,— Road from Bellows Falls to Windsor. V t„  
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass, law was signed permitting purchase of road by Conneotlout River RR. 
V. 94, p. 1628. Net earns., less taxes and lnt. on bonds, paid lessor. Stock 
$500,000, owned by Vermont Valley RR. For year 1913-14, gross, $547,
282; net income after taxes, $111,875; lnt. and rentals, $20,778; divs. (8% ), 
$40,000; bal., sur„ $51,095.— (V. \A. p. 1628.)

SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H .. 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on *240.000 
or capital stock; has been renewed for 2 years at 3% on full capital stock, 
$341,700. V. 93. p. 1727; V. 94. p. 280. Total stock Issued is $341,700. 
of which $101,700 was non-divldond-paylng prior to new lease Jan. 1 1914. 
An offer of exchange of stock on the basis of 3 shares for 1 of Concord & 
Montreal was under consideration In Oct. 1912. V. 95, p. 1200. Pres., 
Frank W. Sargeant, Manchester, N. H.— (V. 94, p. 280.)

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 42 miles. V. 75, p. 343. Stock, $1,000,000, owned by the 
Pennsylvania RIt. V. 91, p. 1386; V. 92, p. 660. First div.— 1%— paid 
July 1 1910; none since to Ian. 1915. Bonds, see table. V. 75, p. 1303; 
V. 82, p. 753. Year ending Dec. 31 1914, gross, $118,683; oper. def., 
$2,391; other Income, $3,086; charges, $49,605; def., $48,910. Pres.,
A. J. County.— (V. 92, p. 660.)

SUSSEX RR.—Stanhope to Franklin, N. J., and branoh, 30 miles. Oper
ated by Del. Lack. As Western, which owns a majority of the 51,638,600 
stock. Dividends from earnings of 1899, 3% : 1900, 4% ; 1901 to 1903, both 
lnol., 2% yearly; 1904, 5% ; 1905, none; 1906, 5% ; 1907 and 1908, none 
1909,2%; 1910 to 1914, none. Cal. year 1914, gross, $173,242; oper. def. 
$1,853; taxes, $9,307; othor inc., $2,915;deduc., $29,870; bal., def., $38,115,

SYRACUSE BINGHAMTON & NEW YORK RR.— Geddes, N. Y., to 
Binghamton, N. Y ., 81 miles. Stockholders voted Dec. 6 1911 to lease the 
road during Its corporate existence to the Del. Lack. & Western RR. for 
12% on the $2,500,000 stock, of which the lessee Doc. 31 1914 owned 
$2,155,700. Lease took effect Oct. 1 1912. V. 95, p. 481.

D IV ID E N D S.-! ’88 . ’89. ’90. ’91.— 1892 to 1909—  '10 to 12. 
Per cen t--------------/  12 *

■ I  _ ^ J H -____ ________  Since.
8 8 13 8 y ’ly (2% quar.) 10 yrly 12yrly

REPORT.—  G r o s s .  N e t .  O th . I n c .  I n t . ,  A c .  D iv s .  B a l . ,  S u r .  
1912 (1st 9 mos.)$932.225 $237,412 $170,121 $89,266 $187,500 $130,767 
Cal year 1911. 1,125.191 394,899 253,420 105,287 250,000 293,032 
—  (V .9 3 . p. 1464, 1601; V . 94, p .828 : V 95. p .481.)

TACOMA EASTERN R R.— Owns Tacom a, W ash., to Morton. 67 miles, 
to bituminous coal fields; branches, 26 miles; total, 93 miles. The Chicago 
Milwaukee & St. Paul Ry. owns the stock. Due for advances Juno 30 1915, 
$3,019,407. Stock, com ., $750,000; prof., 6 % non-cum ., $750,000; all 
Issued; par o f  shares, $100. V. 76. p. 655. Divs. 11% each on com . and 
prof, stocks paid July 31 1911. Year ending June 30 1915, gross Incomo, 
$104,622; charges. $214,871; bal., def., $110,249. Pres., H . B . Earllng, 
Seattle, Wash.— (V . 91. p. 655; V. 93, p. 732.)

TALLULAH FALLS R Y.— Owns Cornelia, G a „ to Franklin, N. C., 58 
miles, completed July 1907. The Southern R y . owns 5199,500 common 
and 5123,400 pref. stock and the 51.519,000 bonds, all deposited under its 
development and general mortgage. V. 8 8 . p. 687, 750. 884. Year ending 
June 30 1915, gross, $117,561; oper. dof., $814; other incomo, $93; charges, 
$80,398; bal., def., $81,119. In 1913-14, gross, $149,153; not, $26,122. 
— (V . 88 . p . 750, 884.)

TAM PA & OU LF C O A ST R R .— Projected from  Tampa, Fla., via 
Ilelalr, St. Petersburg and Tarpon Springs to  Port Richey, Fla. Has a 
50-year trackage agreement with Tampa Northern R R ., giving entrance 
into Tampa and use o f Tampa terminals. O f this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total o f  80 miles, was operated 
In July 1915. The Seaboard Air Lino R y . guarantees the bonds, prin. & 
int., but does not own tho stock.

O f the 1st 5s ($5,000,000 authorized Issue). the $750,000 Issued aro a first 
Hen on the 80 m. built or under construction. Tho remainder is issuable 
for extensions or branches at $ 12 ,0 0 0  per mile, or. In caso net earnings for 
a preceding year shall have been 1 M  times the Interest on outstanding 
bonds, additional bonds may be Issued to such an amount thatthetotal 
shall not exceed $17,500 per mile o f  main track. V. 96. p. 1425. Pres.. 
Charlos H . Brown; Secretary, James W . B ooth .— (V . 96, p. 1425.)

TAM PA & JACKSON VILLE R Y .— Sampson City to Emathla, Fla., 56
m . Stock auth., $1,000,000; par, $100; Issued. $591,900. The new first 
5s are limited to $10,000 per mile. Additional bonds at $2,000 per mile 
may be Issued for Impts. after company has earned twlco Its interest ebargea 
for two years In succession. V. 89, p. 1543.

Year ending June 30 1914, gross, $99,242; net, $32,330; interest on bonds, 
$26,000; other charges. $15,293; bal., def., $8,963. In 1912-13. gross, 
$91,178; net, $29,911. Pros., F. J. Lisman, N. Y .; V .-P . & Gen. M gr.,
A . de Sola Mendas, Gainesville, Fla.; Sec., W . G . Edinburg, New York. 
— (V . 89. p . 1543.)

TAMPA NORTHERN R R .— Owns Tampa, Fla . to Brooksvllle, 50 miles; 
extension proposed from Brooksvllle to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line R y . acquired entire stock. V. 95. p. 49. 112. Stock, 
pref., $250,000; common, *500,000. Bonds authorized Issue (55,000,000) 
are limited to * 10,000  per mile of road. 80% of the cost of new equipment 
and the actual cost of terminals. V . 87, p. 814; V, 89, p. 1484. Seaboard 
Air Line R y. guarantees *200,000 notes. V. 95. p. 892. For year ending 
June 30 1914, gross, $180,453: not, $58,237: othor Incomo, $13,034; taxes, 
$21,155; charges, $80,265; bal., dof., $30,149. For year 1914-15, gross, 
$112,042; not, $4,367. Pres., W . J. Harahan; Sec. & Treas., R . L . N utt. 
— (V. 95, p . 892, 1090.)

TANANA VALLEY R R .— Owns road from Chena to Chatinlka, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum ., 6300,000; par, $100. Div. 
on pref. stock, 3 H % . paid July 24 1909; Dec. 6 , 3 )4 % ; nono since to July
1914. Bonds, seo table abovo; Dec. 1914 coup, in default. V . 87, p. 
1239; V . 100. p. 305. 8 % bank loan dated Jan. 1 1914, $21,000. secured
by deposit o f  $91,000 1st M . bonds. Report for year end. June 30 1914 
in V. 100. p. 305. showod: Gross, $116,580; not, after taxes, $21,889; 
charges, $36,899; bal., def., $15,010. Pros., Falcon Joslln, Fairbanks, 
Alaska; Treas., Harris A. Dunn; Sec., II. II. Rottio. Offlco, 53 W . Jack
son B lvd., Chicago.— (V. 95, p. 1123; V. 100, p. 305, 399.)

TA VA R ES & QU LF R R .— See page 135.
TEMPLE N ORTH W ESTERN  & OU LF R Y .— Projected from Tem ple, 

Tex., northwesterly to  Dublin, 100 miles, on which 4 miles of track and 47 
miles graded. Incorp. M ay 23 1913 as successor o f Temple Northwestern 
R y. V. 96, p. 1425, 791. Stock. $100,000. Pres., Jas. F. Sadler Jr.; 
VIce-Pres. & Gen. M gr., W. S. McGregor; V .-Pres., John II. Thompson; 
V.-Prcs. & Gen. A tty ., Jonathan Lane; Treas., A . S. Vandervoort; Secre
tary; J. R . Thompson.— (V. 96, p. 1558.)

TENNESSEE ALABAMA & GEORGIA R R .— Owns road from Tennessee 
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch. 3.1 m .; trackage 
to Chattanooga, 5 m . V. 91, p . 1628, 336; V . 92, p . 323.

STOCK.— Authorized, com m on. 52,350,000; pref., 5750,000.
BONDS.— Bonds ($5,000,000 auth. Issue; present Issue. $1,000,000; 

Empire Trust Co.. N. Y „  trustee) aro to bear Interest at 5 % , except the 
flrst 51,000,000, which for the flrst 5 years will bo entitled to Interest up to 
5 % only In so far as earned, payable semi-annually, and thereafter to flxed 
Interest at 5 % . The bonds after tho Issue o f the flrst *1,000,000 are limited 
to *25,000 per mile main or branch track constructed or acquired In sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10  miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. In 1913 
payment o f  bond Interest duo was waived up to Juno 30 1914.

For year ending June 30 1915, gross, $69,693: oper. def., after taxes, 
$36,088; other Incomo. $100; deductions, $7,867: bal., def., $43,810. 
For year 1913-14, gross, $92,504; oper. def., after taxes, $19,290.

Pres., J. J. Slocum; V .-P ., Henry W. do Forest; Sec., II. B. Blanchard; 
Treas., E. C. Osborn. Offico, Chattanooga, Tonn.— (V. 92, p. 323, 528; 
V. 100, p. 557.)

TENNESSEE CENTRAL RR.— Harrlman, Tenn., wostcrly to Hopkins
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks. 74.93 
miles; lines at Nashville terminals, 20.17 miles; total, 382.89 miles. Leases 
till 2001 Nashville Terminal Co. (terminals, bridge and 20.17 milos o f  track). 
V. 79. p. 213; V. 87. p. 39.

On Dec. 31 1912 W . K . McAllister and II. B . Chamberlain were ap
pointed receivers. V. 96, p. 63. Jan. 1913 coupons on gen. M . In default. 
In 1915 $430,000 one-year 6 % certs, were authorized.
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Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

n.aen
Payable

Last Dividend 
and Maturity

1894 $1,000 $5,250,000 5 g M A N May 11919
1895 1,000 1,000,000 4 g J A J Jan 1 1995
1899 1,000 100,000 5 g A & O Apr 11919
1902 1,000 5,000,000 4 g J A J July 1 1952
1906 1,000 &c 434,000 6 g J A J Jan 1 1956

100 5,191,100 5 J A ,TJuly 5*15 2H %
1907 

na Div
1.000

lslon
354.000 5 g A A O Oct 1 1937

1905 1,000 4,200,000 5 g J A ,TJuly 1 1955
1910 1,000 544,000 5 g .1 & .1 July 1 1960
1911udson

1,000 &c 
River

73,710,000
RR 4 g M A S Men 11961

1898
altlmo

1,000 
re & Ohl

272.000
0 4H g J A J Jan 1 1929

1910 1,000 2,423,000 5 g J A J July 1 1940
1872 1,000 350,000 4 A <fc <) Oct 1 1957
1894 

See Pe
1,000

unsylvanl
357,000 

a RR
4 A A o Apr 1 1924

100 341,700 3 J A J See text
1902 1,000 700,000 5 g A A o Oct 1 1952

100 2,500,000 12 (. — f N ov i 1915 3%
1903 1,000 884,000 5 g J A J Jan 1 1923
1909 1,519.000 5 M A s Mch 1 1959
1913 750.000 5 g A A () Apr 1 1953
1909 1,000 480,000 5 A A o Apr 1 1949
1906 1,000 1,258,000 5 g .1 A J July 1 1936
1907 1,000 575.000 6 g J A I) Dec 1 1926
1890 1,000 299,000 5 g J A J July 1 1921
1911 1,000 1,500,000 See text F A A Feb 1 1961
1904
1915

1,000 4.014,000
430,000

8,353,900
i*
5 g

J A J Jan 1 1934 
Feb-Apr 1916 
Jan 1 19541904 1,000 J A J

1903 1,000 300.000 5 J A J 1933
1909 100 See text 5 A A o Apr 1 1949
1907 1,000 1.130,000 5 g M A s Mch 11937

RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page.)

Southern Railway. Carolina Division—  
aSouth Caro & Georgia 1st M g $5 ,250,000--.C e.zc 
•Spar Union & Col $1,000,000 guar Ash A  Sp g . . x
Sumter A  Wateree River R R  first m ortgage____Cex
General mortgage $18,000,000 go ld .........................N
Transylvania 1st M gold $500,000..............(].xc*&r

Southwest Penn RR— See Pennsylvania R R
Southwestern (Georgia)— Stock (see te x t )...............
Southwestern Ry (Texas)— 1st M gold--------------------- x
Spartanburg Union & Columbus— See Southern R y, 
Spokane International— First M $4,200.000g C ol.vc* 

Ooeur d ’A & Pond d'O 1st M  $600,000 g gu .U s.vc*  
Spok P & S— 1st M $125,000,000 g red text.C e.xc& r 
S p u ytcn  Duyvil & Pt M orris— See New York Centr 
State Line & Sullivan— First M $300,000 gold.U n.xc* 
Staten Island Ry and Staten Island Rapid Transit—  
Stephen North & So Texas RR— 1st M g gu red 105c* 
Stony Crk—  lstM$350,000ext^07 gu (V 85 .p532)-FPx
Sullivan County RR— First mortgage $400,000------zc
Sunbury Hazleton & Wilkes-Barre— Sunbury & Lewis
Suncook Valley— Stock (3%  rental Con A  M on)------
Susa Bloomsb & Berwick— First M $700,000 g --F P x
Syracuse Binghamton & N Y— Stock 12% rental------
Tac Fast— 1st M $1,500,000 g red 110 since ’08-ICx.c*
Tallulah Falls— First m ortgage ...................... - ............<J
Tam pa & Q u lf C oast— 1st M  g gu red 105.CoBa.xc*
Tampa & Jacksonville— First mtge (see t e x t ) --------Qx
Tampa Northern— First M $5,000,000 g red lOG-.OBx 
Tanana Valley— First M $1,000,000 g s t red 105- C o l
Tavares & Gulf RR— 1st M gold-------------------- - - - B a*
Tcnn Ala & Ga— 1st M $5,000,000 g red 110-E m .x c*  
Tenn Cent— Prior lien M $4,200,000 g red 110-MSt.zo* 

Receivers’ certificates ($100,000 duo Feb. 1 1916)-- 
General mortgage $20,000,000 gold (see text) . .z c  

Tennessee & North Carolina— 1st M $750.000 — --G .xo 
Tennessee Northeastern RR— 1st M $ 2 ,0 0 0 ,0 0 0 ------
Tenncssee Ry— First mtge $4,500,000 gold— Qxc &r

Miles
Road

245
"10
‘ 42
333 

. .  29 
Carol! 

143 
22

al & ii 
24 

See B 
105 

10
town

- 42
81
93
58
77

320
320

21
56

Places Where Interest and 
Dividends are Payable

J P Morgan & Co. N Y 
do do
do do
do do

Guaranty Trust Co, N Y
Macon and Savannah,Ga
New York
Amer Exch Nat Bk, N Y 

do do
Central Trust Co, N Y
Union Trust Co, N Y
NY and ComTrCo. St L 
Reading Terminal, Phlla 
Safe Dep A Trust Co, Bos
Manchester, N H, Nat Bk 
Fidelity Trust Co, Phlla 
D L & W RR Co, N Y 
Harris Tr & Sav By, Chic 
Guaranty Trust Co, N Y 
New York & Baltimore 
F J Lisman & Co, N Y 
Old Colony Tr Co, Boston 
Dec 1914 int not paid
Empire Trust Co. N Y 
Miss Valley Tr Co. St L
In default
Guaranty Trust Co, N Y 
Paris, France 
In default

SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 
The prior Hen 4s of 1904 (originally 5s, stamped 4%) are subject to call 

at 110; cash was reserved to retire $12,000 Nash. & Knoxville 6s due 1918.
1 1 1 . Central R R .  and Southern R y .  have owned most of the 4s. V.80,p.l059.

Protective Committee for Gen. Bs.—Alexander J. Ilomphill (Chairman); 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co., N . Y ., 
depositary. V. 96, p. 204 .488.

trusts Juno 30 1914, $262,241.
E A R N I N G S .— For year ending June 30 1915, gross. $1,481,404; net, 

$221,953; other Income, $3,146; int., taxes, &c., $859,002; bal., def.. 
$633,903. In 1913-14. gross, $1,707,339; net, $408,090. For 2 mos. 
ending Aug. 31 1915. gross, $262,088, against $294,778 In 1913-14; net, 
$48,401 against $63,846.

Chairman orBoard, Ebon Richards, N. Y .; Sec., F. J. Ready Jr., Nash- 
vlllo; Trcas., J. S. M cIIonry— (V. 96, p. 63. 204, 286, 488, 1630.)

TENNESSEE KENTUCKY & NOR. RR.—See page 134.
TENNESSEE & NORTH CAROLINA RR.— Owns Newport, Tenn., to 

Mt. Sterling, N. C., 21 miles. Extension from Crcstmont. N. C., to Watcr- 
vlllo, Tenn., 38^  miles. Is proposed, lino from Sunburst to West Canton 
13 m., being opened May 1913. In April 1911 the Champion Lumber 
Co., which owns about 10.000 acres of timber land In North Carolina, ac
quired control. V. 92, p. 1180, 1375: V. 93, p. 408. Incorp. In Tennessee 
Feb ~
int.,v.-r
flee___  .  .

TENNESSEE NORTHEASTERN RR.—See page 134.
TENNESSEE R Y . — Owns Onoida, Tenn., to Charley’s Branch, 56miles; 

11 add’l miles were authorized Feb. 1915. Road to bo 75 miles in all 
when completed. Stock authorized, $ 1,000.000; outstanding, $1,000,000: 
par, $100. On July 1 K°klnsonwas appointed receiver.
V. 97, p. 177. Pres Bird M. Robinson; Sec., M T . Do Vault. Office, 
115 Broadway, N. Y .— (V. 95. p. 49; V. 97, p. 177; V. 100, p. 643.)

TERMINAL RR. ASSOCIATION OF ST.LOUIS.— PROPERTY.— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4.800 feet in length; owns and operates East St. Louis & 
Carondelet Ry., 7.78 m. .since 1903. V -74. p. 479: V. 83. p. 1168. Touch
Ing the Missouri & Illinois Bridge & Belt RR ., see that co ’s statement.

ORGANIZATION.—Organized In 1889. The following companies are 
solo owners: Cleveland Cincinnati Chicago A St. Louis, Louisville & Nash
ville. St. Louis Iron Mountain & Southern. Baltimore & Ohio Southwestern. 
Missouri Paclllo. Wabash, Vandalla RR. (Penn RR. system), Chlo. Rock 
Isl. & Pacino, St. Louis A San Iran., Chic. A Alton. Chlo. Burl. A Quincy,
111. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern. 
V. 75, p. 1355; V .76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each lino to contribute Its proportion to the extent of 
one-ntteenth to make up any deficiency from unforeseen circumstances. 
See V. 79. p. 499. See also St Louis Merchants’ Bridge Terminal RR. 
Government suit, V. 88, p. 1374, V..90, p. 373; V. 91, p. 39.

The U. S. Supreme Court on April 22 1912 ordered that changes be made 
In the organization of the road permitting all roads desiring to becomo Joint 
owners, and for the use by all roads without becoming Joint owners. Ao.
U. S. Supremo Court on Jan. 6 1913 ordered a ro-hoarlng of the form of 
decree by the lower court, which was filed Juno 16 1913, and on Feb. 23 1915 
affirmod the mandate. V. 94, p. 1187; V. 95, p . 545, 1208, 1685; V. 96, p. 
136, 1774; V. 98, p. 764. 1394, 1994; V. 100, p.1734. In March 1913 a new 
Gov't suit (against St. Louis Coal Traffic Buroau) was begun. V. 96, p.716,

LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908. 2443. 2600; V. 81. p. 32, 1606.

STOCK.—Authorized. $50,000,000: outstanding July 1914, $3,087,800.
BONDS, &o.— Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 

auth.). $17,500,000 are reserved to retire existing bonds and $7,484,000 
for Issue at not over $1,000,000 yearly for improvements and acquisitions. 
A slnk.fd. commence l July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and Int. If not purchasable for loss; $1,000,000 bonds havo been 
canceled by sinking fund. Tho entire lssuo Is subject to call at 110 and Int. 
since Jan. 1 1910. See V. 76, p. 267, 383, 481, 807; V. 79, p. 499; V. 83, p. 
1168; V. 85. p. 1647; V. 97, p. 1205; V. 99, 1>- 50; V. 100, p. 1079.

Guarantees $3,500,000 St. f,. Meronants’ Bridge Ter. 1st 5s and in t e r e s t  
on $2,000,000 1st 6s of Merchants’ Bridge. See those companies.

ANNUAL REPORT.— Year ends June 30.
Y e a r —  C r o s s .  N e t .  O th e r  I n c .  C h a r g e s .  B a l a n c e
1914-15 --$2,087,884 $1,117,615 $1,500,842 $2,586,395 sur.$32,062
1913-14 —  2,811,293 701,990 1.569 788 2,330.858 def. SOIOSOChairman of Board. Julius 8. Walsh; Pres., W. S. McOhosnoy Jr.; Sec.,
O. A. VInnedgo; Troas., P. O. Daab.— (V. 100, p. 231,475. 734, 1079.)

TERRE HAUTE & PEORIA R R . — (S e e  M a p s  of P e n n s y l v a n i a  RR.) — 
Road operated from Tcrrre Haute, Ind., via Decatur, to Peoria, 111., 174 m., 
of which 138 m. are owned and half Interest owned In 8 m.. and 28 m. Is by 
trackage over other roads, from Oct. 1 1892 leased for 99 years to the 
Terre Haute A Indianapolis at rental of 30% of gross earnings, with a 
minimum sulllolcnt to pay int. on debt, the lease being assumed Jan. 1 ’05 
by the Vandalla RR. See V. 55. u. 766; V. 81, p. 212. Lessee owns $640.
700 of tho $1.837,400 prof, and $1,570,400 of the $1,926,800 common, and 
Pennsylvania Co. Dec. 31 1914 owned $1,132,700 prof, and $211,300 com.

BONDS.—Tho consols (Union Trust Co.. N. Y., trustee), carry the 
guaranty of the T. H. A Indianapolis. In 1905 all baok coupons wero paid
V. 81, p. 156 , 212 ; V. 72. p. 481, 873. See guaranty, V. 81, p. 212.

EARNINGS.— For cal. year 1914, gross, $776,401; net. $17,440 (aftor
deducting $38,229 ronts and hlro of equipment); rontal from lessee, $232,921: 
balance, mss to lossoo, $271,150. (V. 81, p. 212.)

TEXAS CENTRAL RR.— (See Map Mo. Kan. A  Tex.)—  Waco to Rotan, 
Tex., 268 m.; branch to Cross Plains, 41 m. First 5s. V. 93, p. 1325; V. 92. 
p. 1437; V. 91, p. 95, 1631: V. 90. p. 1556. Mo. Kan. & Tex. Ry. of 
Texas leases tho road for 99 years from May 1 1914, with authority to 
purchase tho same, &c. V. 96, p. 790; V. 98, p. 999.

DIVS.— % —101. ’02 to ’04. ’05 to '07. ’08 to ’ l l .  ’ 12. ’ 13. 1914. 1915.
Comm on.. 2H  y 'ly. 5 yearly. 0 5 6 5 5-6 Below
Pref—% 7 Yt 5 yearly 5 yrly. 5 yrly. 5 5 8 1-3 Below

Dividends under lease, 5% on both classes sinco July 1914.
Report for year ending June 30 1910 was in V. 91. p. 652. For 10 months 

ending May 31 1914, gross, $790,471; not, $2QS,5G8; other income, $50,976; 
charges, $190,533; balance, surplus, $69,011. Pres., C. E. Schaff; Sec. & 
Treas.. A. T. Clifton.— (V. 93, p. 1192, 1325.)

TEXAS MIDLAND RR.— Road from Ennis on Houston A Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.

Year 1914-15, gross, $560,074: net, $72,264; other income, $976: int., 
rentals, &c., $130,817; def., $57,577. Pres. E. H. R . Green, Terrell, 
Tex.— V. 88, p. 159.

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total Juno 30 1915, 462 miles.

SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20%'paid In 1909-10 from accumulated sur
plus. There were June 301915 $263,533 Texas School Fund 6s, prln. pay
able 2% per annum.— V. 80, p. 1425.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased In 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, 
p. 183. Of the $862,090 main line 1st 30-year 6s, $559,000 were on June 30 
1915 held In the So. Pac. treasury and the remainder In the sinking funds 
of proprietary cos. The $2,575,000 Sabine Division bonds are held by 
Southern Pacific Co. Equipment 6s, $204,000, all owned by So. Pac.

EARNINGS.— 2 mos., (1915.................Gross, $687,358; net, $105,176
July 1 to Aug. 31. \1914_________Gross, *743,533; net, 45.111

In the year ending June 30 1915, gross, $3,910,706; net, incl. other in
come. $687,238; def. under chges.. $591,018.— (V. 90, p. 168; V.96, p.1090.)

TEXAS & PACIFIC RY.— (See Map Mo. Pac.)—  New Orleans, La„ west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro 
to Fort Worth, 335 m.; Opelousas branch (former Opelousas Gulf & North
eastern RR.. Melville to Crowley, La., purchased at foreclosure sale on 
Mar. 29 1915—V. 100, p. 1168) 57m.; branches, 402 m.; total, 1,944 m „ 
deduct 92 m.. Sierra Blanco to El Paso, trackage; balance owned, 1,852 m, 

ORGANIZATION.— In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus preserving Federal charter.

The Trans-Mississippi Terminal Co., which was formed to build New 
Orleans terminals, has filed a mortgage to secure $7,500,000 bonds. The
T. & P. and St. Louis Iron Mtn. & Sou. Ry. each own one-half ($50,000) 
of the stock and will guarantee not exceeding $7,500,000 bonds, prin. and 
Int. The St. L. I. M. & Sou. has trackage rights over the Texas & Pacific 
Ry. from Alexandria, La., to Mile Post 9. or from Ferriday via Addis to 
Mile Post 9, with the right to purchase the T. & P. line between Ferriday. 
La., and Addis. 110 m. V. 95. p. 1609; V. 97, p. 952; V. 99. p.50. 408.

STOCK.— Authorized, $50,000,000; Issued, $38,763,810; par, $100. 
Missouri Pacific (Incl. Iron Mtn.) June 30 1915 owned $6,555,000 stock.

BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are 
guaranteed, principal and interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & Pacific Suburban 5s aro also guaranteed.

Louisiana Branch Lines mtg. Is limited to $7,000,000. V. 72, p. 577, 1189. 
On 2d M. Income 5s there Is no right to foreclose unless default is made on 

1st mtge. All except $960,000 of the 2ds have been exchanged tor 65% In 
St.Louis Iron Mtn. A S. 4s. V. 68. p. 525, 619, 725, 774: V. 70, p. 533. 
Interest on second mtge.\1900. 1901. 1902 to 1907. 1908. 1909 to 1914.

Incomes (%) ...........114 4 5 yearly. 3 V> 0
Loans and bills payable, Juno30 1915, $3,561,380, including $1,741,000 

notes dated Juno 1 1914. endorsed by St. Louis Iron Mountain & Sou. Ry. 
(See Mo. Pac. plan, V. 101, p. 130,615.)

EARNINGS— 2 mos., 11915...............Gross, $2,895,240; net, $747,975
July 1 to Aug. 31. \1914.............Gross, 2,921,742; net. 663,142

ANNUAL REPORT.— For year ending June 30 1915, V. 101, p. 1364. 
Years ending June 30— 1914-15. 1913-14. 1912-13.

Gross earnings.......................................$17,914,638 $18,813,282 $18,078,783
Net earnings----------------------------------- 4.087,251 4,352,142 3,306,003Not deficit, outside operations---------  ---------  ---------  40,415
Taxes accrued, & o --------------------------  861,599 757,341 693,441

Operating income.............................. $3,225,652 $3,594,801 $2,572,147
Other incomo.............   $283,872 8283,644 $178,324
Total net income--------------------------------$3,509,524 $3,878,445 $2,750,472
Doduct— Interest, rentals, &c---------- 2,512,697 2,392.598 2,158,630

Improvements------- ---------   287.774 641,569 815,892
Equipm ent______________________ 457,000 466,500 536,291
Balance, surplus or deficit-----------sur.$252,053sur.$377.778def.$760,342
Comparative figures for 1912-13 are somewhat inaccurate.
Now York office, 165 Broadway. Chairman, and Prest., Geo. J. 

Gould; V.-Pres., E. J. Pearson. Directors Mar. 1915, V. 100, p. 982, 1080. 
— (V. 99, p. 1046; V. 100, p. 982, 1080. 1169; V. 101. p. 1015, 1093, 1364.)

TEXAS SHORT LINE RR.— Grand Saline, Tex., to Hoyt, 9 >4 miles, 
v. 87. n. 1605; V. 88. p. 232. Stock. $11,000. Bonds, see tab’e. 
Year ending June 30 1914, gross. $59,450; net, after taxes, $4,694;
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RAILROAD COMPANIES 
[For abbreviations, Ac., see notes on first page ]

Terminal Railroad Association—First mtge gold.a.voFirst consolidated mtge $12,000,000 gold__Oxc*Gen M ret $50,000,000 g s f red (text).. Ce.xc*&r*St Louis Bridge Co 1st pret stock guaranteed_____Second preferred stock guaranteed (endorsed)..First mortgage gold....................... .............xc*Tunnel RR of St Louis stock guaranteed (endorsed) Terminal Ry (Buffalo)—See New York Central RR 
Terre Haute & Indianapolis; Terre Haute & LogansporTerre Haute & Peoria—First mortgage gold_____UnFirst mtge $2,500,000 gold guar p & 1 (end).Un.zc* 
Texas Central—Common stock $2,675,000 authorized 

Preferred stock non-cumulatlve $1,325,000 auth.. Flrst M $2,000,000 gold red 110 ($150,000 4s) _F.xc« Texas Midland RR—First refunding mtge $2,000,000 Texas & N O of 1874—Consolidated mortgage for $4,195,000___G.zc*&rDallas DIv 1st M gold $20,000 per m (text).Un.zc Texas & Pacific—First consol (now 1st) M g .. FP.xc Second cons Inc M ($25,000,000) g (see rem)_Ba.xc Louisiana DIv Br lines 1st M gold $12,500 p m.BaxTexas & Pacific Equipment Ass’n bonds............ .xEquip bonds, series AA.due $155,000 seral-an___xdo series BB. due $30,000 seml-an___ xEquip notes gold due $22,000 semi-annually.. Eq.c*Texas Short Line—First mortgage gold.............. LsmTidewater & Western—First mtge $600,000 g..o*&r Tioga RR—First mtge due 1882 and extended gold.z Toledo Angola & W—1st M g red 102 IS (V 80, p 164) Toledo Col & Ohio Riv—Cleve A Mar 1st M g gu F.xc*• Tol W V A  o 1st Ml "A” guar p A 1 (end)...F.xc*• ($20,000 per m))“ B” do do ..  .xc*
$4.000 000 gold-rC" do do sk.fd.xo*

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend 
and Maturity

1889 *1,000 *7,000,000 4H g A <Ss O Oct 1 1939_ __ 1894 1,000 5.000.000 5 g F A A Aug 11944
1903 1,000 Ac 24.016,000 4 g J A J Jan 1 1953__ -- - - 100 2,490,000 6 J A J July 1915 3%__ 100 3,000,000 3 J A J July 1915 1H%1879 500 &c 5,000,000 7 g A A O Apr 1 1929

1.250,000 6 J A J July 1915 3%
t—See Vanda Ua RR

138 1887 1,000 23,000 5 g M A S Mch 1 1937
138 1892 1.000 2,207,000 5 g M A S Sept 1 1942

2,675.000 5 J & J Juiy 1 1915 2H
1.325,000 5 J & J July 1 1915 2H

309 1893 l.ooo 2,000.000 4 A 5 g A A O Apr 1 1923
111 1908 1,000 2,000.000 4 F A A Aug 1 1938
209 1893 1,000 1.620.000 5 g J A J July 1 1943__ 1900 1.000 3,997,000 4 g F A A Aug 1 19301,387 1888 1.000 24,994,163 6 g .1 A D June 1 2000

1,387 1888 1,000 24.661.000 5 g March 1 Dec 1 2000
398 1901 1,000 5.683.000 5 g J A J Jan 1 1931

’02-’ 10 205,000 4 M & 5 Tn Awer 1090
1907 1.000 620,000 5 g .f A D To June 19171912 1.000 420.000 5 •T A D To June 1922__ 1915 1.000 220.000 6 g M & N May ’ 16 to '25

9H 1902 1.000 175.000 5 g J A J Jan 1 192292 1905 1.000 300,000 4 g J A J July 1 1955
46 1852 500 A o 239,500 5 g M A N Nov 1 1915

1902 1,000 175,000 5 g M A S Sept 1 1922103 1895 1,000 1,239.000 4 H g M A N May 1 1935
i 7 1891 1,000 1,494,000 4H g J A J July 1 1931
/  234\ 1893 1,000 969,000 4H g J A J July 1 1933

1902 1,000 1,298,000 4 g M A S Sept 1 1942

Places Where Interest and 
Dividends are Payable

J P Morgan & Co, N Y 
do do
do do
do do
do do

New York and London 
J P Mor gan & Co, N Y

lUnlon Trust Co, N Y 
(R  Wlnthrop & Co, N Y 
71 Broadway, N Y  

do do
do do

Westm’r C o.lllB w y.N Y
So Pao, 165 B’way, N Y 

do do
Bankers Trust Co, N Y 
3H %  paid Mch 1 1908 
Bankers Trust Co. N Y 

do do
Blair & Co, New York 

do do
New York
U S Mtge A Tr Co, N Y 
Jan ’08 coupon last Dald 
ErteRR ,50Ch’chSt ,N ,Y 
Ohio Sav Bk & Tr Co, Tel 
Farmers’ L & Ti Co, N Y 

do do
do do
do do

oharges, $5,152; bal., def., $461. Pres., T . B. Meeks, Grand Saline, 
Tex.— (V. 88, p. 159, 232.)

TIDEWATER & WESTERN R R O w n s  Bermuda to Farmvllle. Va. 
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out' 
standing, $300,000; par, $100. Bonds (Virginia Trust Co.. Richmond, Va. trustee), see table above.

Year ending Juno 30 1915, gross. $85,436; net, $7,797; int. and taxes, 
$17,093; bal., def., $9,296. Pres., L. M . Williams; Treas., G. M . Wilson, 
Richmond, Va.— (V. 85, p. 865.)

TIOGA RR.— Stock, common, $391,200, and $189,700 pref.; par, $50. 
TOLEDO COLUMBUS & OHIO RIVER R Y — (S e e  M a p s  P e n n s y l v a n i a  

RR.)—Owns road Toledo Jet. to Toledo, O., 81 miles, and Loudonvllle t 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103 m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 
& St. L. In Sandusky and Columbus, O., 2 miles; Lake Shore, C. II. & D. 
Jet. to Union Station, Toledo. O., 2 miles; total, 355 miles.

Pennsylvania Co. owns the $8,000,000 outstanding stock (or $12,000,000 
*uth.), and leases the property for net earnings, and guarantees the bonds 
of the old cos. V. 92. p. 1702; V. 93 ,p . 106. Div. 6% paid 1911 and 1912; 
1913 and 1914, none. V. 93. p. 1790.

EARNINGS.— For cal. year 1914, gross, $4,990,208: net, $743,597- 
other Income, $83,795; charges, $486,227; sur., $341,166.— (V. 100, p. 56’ 

TOLEDO & OHIO CENTRAL RY.— Operates 446 miles, viz.;
L i n e s  o w n e d —  M i l e s .  I T r a c k a g e  ( I S  M i l e s ) — L e a s e d ,5, M i l e s .

Whitmore to B rem en.................171 Peo. to St. Mary’s(V. 73. p. 060). 60
Toledo to Thurston.....................148[Corning to New Lexington......... 12

I To Truro, &c............................ 4
Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 

and Zanesville, O., with branches, 90 m., oper. separately. V. 75. p. 906.
In 1914 purchased from the Ches. & Ohio Ry. and New York Central RR. 

$8,947,90(5 of the $9,OO0,0o0 Kanawha & Michigan Ry. stock, issuing its 
demand or one-year notes for $8,719,012. V. 100. p. 1250.

New York Central RR. owns $3,701,400 of the outstanding $3,708,000 
pref. and $5,846,300 of the $6,500,000 com. V. 90, p. 771. 1095; V. 92. 
p. 804.

DlVS.— ’95. ’96.’ 97-’08. ’09. ’ 10. ’ l l .  1912-13. 1914
Common(slnce’94)(%) —— None------  2 5 2 ^ 5  yly. (Mch.) Non
Pref. (1 % )---------------- 5 3H  None. 10 5 2M 5 yly. (Mch.) None

GUARANTIES.—The company guarantees the principal and lnt. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, Jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75. p. 499).

EARNINGS.— 8 mos.,/1915_________Gross, $2,893,412; net, $525,357
Jan. 1 to Aug. 31. \ 1914.................Gross, 2,917,289: net, 308.649

ANNUAL REPORT.— Report for 1914 was in V. 100, p. 1250. Of the 
tatal tonnage in 1914, 70% was bituminous coal.

Y e a r s  e n d i n g  D e c .  31— 1914. 1913. 1912.
Operating revenue*................................. $4,930,626 $6,031,430 $5,363,018
Net, after taxes............................  $635,695 $1,071,084 $1,215,840
Other income.........................................  413.926 205.740 258,010

Total Income...............   $1,049,621 $1,276,824 $1,473,850
Iaterest, rents, &c.................................$1,356,237 $835,597 $615,419
Preferred dividend* (5% )_________ _ ______  ______  185.070
Common dividend* (S% )__________  ______  ______  292,315

Balance, sur. or def.........................def.$306.616sur.$441,227sur.$381.046
Pres., A. II. Smith.— (V. 99, p. 1452; V. 100, p. 399, 1169, 1250.) 
TOLEDO PEORIA & WESTERN R Y — (See Maps of Pennsylvania RR 

— Owns from Eflner, Indiana State line, to Warsaw, 111., 220 miles; La 
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage at 
Peoria and Burlington, la.. 17 m.; total, 248 miles. Owned Jointly by Pa.. 
Co. and C. B. & Q. Stock, *4,500,000 (par *100): outstanding, *4,076,900. 
Mortgage abstract, V. 45, p. 242.

Equip, trusts and notes June 30 1914. *23,834; bills payable, $738,000. 
REPORT.— For year ending June 30 1914 (V. 99. p. 1292):
June 30 Y e a r—  G r o s s .  N e t l a f t e r T a x e s ) . C h a r g e s .  B a la n c e .

1913-14.......................$1,293,609 $42,415 $230,257 def.$187.842
1912-13-------------------  1.392.961 266.026 228,354 sur.37 672
— (V. 95. p. 1680; Y. 97, p. 1358; V. 98. p. 232; V. 99, p. 971; V. 99,p .1292.)

TOLEDO RIVERSIDE RY.— Bonds were guaranteed by endorsement 
as to principal and Int. by Toledo Ry. & Term. Co. (old company fore
closed), Cln. Hamilton & Dayton and Pere Marquette. V. 79, p. 968 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.— (V. 86, p. 287.)
TOLEDO SAGINAW & MUSKEGON R Y — From Muskegon. Mich., to 

Ashley. Mich., 96 miles. The Grand Trunk of Canada owns the *1,600,000 
stock. Bonds have a traffic guaranty. V. 71. p. 85: V 72, p. 338 

Year ending— Gross. Net. Interest. Oth.Chgs. Deficit.
June 30 1914------$172,957 op.def.$98,813 $83,100 $30,426 $212,339
June 30 19 1 3 .... 174.975 op.def. 57.739.— (V. 71. p ?31. 859.)

TOLEDO ST. LOUIS & WESTERN RR.— Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &o., 174 m.: 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit <Sc Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, Jointly guaranteeing Its 4% 
bonds: present issue *2.918,000. V. 76, p. 655. As to new traffic agree
ments In 1911, see V. 93, p. 732.

ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196 
In Aug. 1907 acquired control of the Chicago & Alton, viz., *6,480,000 

preferred and *14.420.000 common stook. See B o n d s  below.
RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was appointed 

receiver. V. 99, p. 1216. In Jan. 1915 foreclosure suit was brought under 
collateral trust mortgage. V. 100. p. 231. In June 1915 application 
was denied to borrow $600,000 on receiver’s certificates for improvements 
and rolling stock, haring priority over mortgage bonds. V. 100, p. 1511, 1^50; V. 101, p. lid*

PREFERRED DIVIDENDS.— 1907 to Oct. 1911, 4% ; none since. 
V. 93, p. 1669. Common stock. $10,000,600; par, $100.

BONDS.— Of the prior lien 3 Ha, *425,000 was In the treasury Juno 30
1914. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Ohio. & Alton stock are limited to *12,000,000, Series A being 
Issued in exchange for C. & A.pref. stock,* tor *, and Series B (bearing lnt. at 
2% to July 31 1912 and 4% thereafter) In exchange for C. A A. com. stook 
on the basis of *35 In bonds for *100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 
The Aug. 1914 interest was defaulted. V. 99. p. 199.

Protective Committee for Ser. A and B Collal. Trust Bonds.— Edwin G. 
Merrill, Chairman: G. K. B. Wade, Sec.; Union Trust Co., N. Y ., deposi
tary. In Dec. 1914 over 80% of the bonds had been deposited. V. 99, 
p. 344, 408, 1301, 1675.

Committee for lsl M. Bonds.—Alvin W. Krech, Chairman; O. S. Herring, 
Sec., 37 Wall St. Deposits not yet requested In May 1915. V. 100. p.1753 

Committee for Pref. and Com Stock.—Jules S. Bache, Chairman; E. P. 
Goetz, Sec.; Empire Trust Co., N. Y .. depositary. Over 70% deposited 
April 1915. V. 99, p. 1750, 1911: V.lOO.p. 142 310,902,1080.1259.1673.

EARNINGS.—2 mos., (1915.............Gross, $841,034: net, $232,670
July 1 to Aug. 31. 11914............ Gross. 813.557; not, 220.316

Net, after charges, for 2 mos. 1915, $150,605 against $159,724.
Results for 12 mos., (1914-15...Gross, $4,636,059; not, $1,139,104

July 1 to Aug. 31. \ 1913-14— Gross, 4,588,120; not. 1,449,974
REPORT.— For year ended Juno 30 1915 was In V. 99, p. 1361.

1913-14. 1912-13. 1911-12.
Gross earnings.................    $4,588,121 $4,335,167 $3,865,230
Net earnings (after ta x e s )........... .. 1,245,139 1,255,405 1,019,829
Other income......................................... *343,166 66.361 125,395

Total income....................................... $1,588,305 $1,321,766 $1,145,224
Intorest on bonds..............................  $1,055,517 $1,046,918 $950,390
Hire of equipment............................... 349,161 159.022 180.069
Other interest, discount. &c............  65,321 52,063 70,693
Preferred dividend........................................................................... (2)199.052

B alance.......................................... sur.$118,306 sur.$63.762def.$254,980
* Includes $267,750 (proceeds of $315,000 Det. & Tol. Shore Line 1st 4s) 

received as special dividend. V. 99. p. 1452.
DIRECTORS.—Thos. H. Hubbard (Chairman), T . P. Shonts, E. J. 

Berwind, Clarenco Brown, Isaac E. Kinsley, J. K. Secor, S. D. Carr, Frank
H. Davis, W. L. Ross. E. Tilden and James Steuart MacKio (V.-P., Sec. & 
Treas.); W .L . Ross (Pres.). Office, 60 Wall St., N. Y .— (V. 101, p. 132.)

TOLEDO TERMINAL RR —Owns belt road, 28.77 miles (including two 
bridges), with 2 H-mPe branch to terminal station; total, 31.27 mile*.

ORGANIZATION.—Controlled by nine roads. V. 84, p. 130: V. 85* 
p. 100, 347, 1402; V. 86. p. 170.

Stock auth.. *6,000.000: outstanding, *4,000,000. Of the *6,000,000 
new bonds, $4,000,000 have been Issued, and in Oct. 1914 application was 
made to Issue $300,000 additional, of which $200,000 to go to proprietary 
cos. and $100,000 in treasury. V. 99, p. 1216. The Pere Marquette guar
antees payment of 16.12% of the Interest on the bonds.and the Hocking Valloy 
and Cln. Ham. & Dayton each about 10%. and the Pennsylvania Co.. Lake 
Shore & Mich. Southern. Mich. Central, Tol. St. L. & West., Grand Trunk 
Western, Hocking Valley and Toledo & Ohio Central, 9.68% each, receiving 
same per cent in stock. For year ending June 30 1914. gross, $427,691; net, 
after taxes. $6,312; other Income. $75,063: charges, $291,254; bal.. def., 
$209,879. For year 1914-15, gross. $437,498; not, after taxes. $125,729. 
Pres., A. B. Nowell.— (V. 94. p. 1764; V. 98, p. 306; V. 99, p. 1216.)

TONOPAH & GOLDFIELD RR.— Owns Tonopah Jet. via Tonopah to 
Bullfrog Jet. .Nev., 89 m.; trackage, 9 m.; branches, &c., 12 m. V .82 ,p .8 0  

DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 1914.
Common stock (*1,650,000).. 27% 10% None O ct.,3 7M 7
Pref.stk (7% n -cu., *500,000) '7% 10% None Oot..7 0 c t . .7  T

On common In 1913, May, 4%; Sept., 3H % . V. 97. p. 803.
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 

drawn by lot), entire Issue being subject to call at 102 H- V. 82, p. 806.
EARNINGS.—2 mos.,/1915..................Gross, $111,701; net, $44,894

July 1 to Aug. 31. 11914.................. Gross. 113,749; net, 47.612
REPORT.— Report for year ending June30 1914. in V. 99. p. 1292.year

1914-15, gross, $682,714; net, after taxes, $278,821; other Incomo. $25,509; 
lnt.. sinking fund, &c., $146,024: com. div. (7% ). $115,500; prof. div. (7% ), 
$35,000; bal., sur., $7,806. Pres., M. B. Cutter; Sec.. Wm. F. Honshaw. 
Bullitt Bldg., Philadelphia.— (V. 99, p. 1053. 1292, 1675.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.— Organized In 
Delaware June 11 1908 as a holding company and Issued, per plan V. 86, 
p. 1287, *3,640.000 "A ” and $1,640,000 “ B" stock (both of equal rank) In 
exchange for the entire stock <S1.500.000) of the Tononah A Tidewater RR, 
and $2,000,000 stock of the Bullfrog-Goldfield RR., but In June 1914 con
trol of the latter was obtained by the Las Vegas & Tonopah RR. V. 99, 
p. 536. Pres.. F. M. Smith, Oakland. Cal.; 1st V.-P.. D. VV. Van Buskirk, 
Bayonne. N. J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. & Treas.,
O. B. Zabriskle, 100 William St., Now York.— (V. 86. p. 1468.)

TONOPAH & TIDEWATER RR.— Owns Ludlow, Cal., on the Atch. 
Top. A Santa Fe, to Beatty, Nev., 168 miles; completed Deo 1907: also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., *1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated. Ltd., and are secured 
by deposit of mortgage and bonds Issued thereunder with the Indian A 
General Trust Co.. Ltd., of London- redeemable at 105. V. 81, p. 1793; 
V. 82. p 753 871. 1440. In 1908 Issued £175.000 redeemable 5% bonds, 
guar by Borax Consolidated, to complete the line. V. 86. p. 722.

EARNINGS.—2 mos.,(1915......................Gross, $60,263; not. $23,343
July 1 to Aug. 31. \1914...................... Gtoss, 60.607; neb, 23,636
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R A I L R O A D  C O M P A N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c „  s e e  n o t e s  o n  f i r s t  p a g e . ]
M i l e s
R o a d

D a te  
B o n d s .

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e .

197 1885 $1,000 $3,000,000 5 g J A J July 1 1935 Central Trust Co, N Y
Text 1892 1,000 2.500,000 5 g A & O Oct 1 1935 do do

395 1894 1,000 2.000.000 5 g J & D June 1 1935 do do
60, 1901 1,000 500,000 4 g F Sc A Feb 1 1951 Guaranty Trust Co, N Y
00 1901 1,000 500,000 Oct 1 if earned Feb 1 1951 Second Nat Bank, Toledo___ 1907 1,000 84.000 4 M & N15 M ay ’ 16-May’ 17 

J  &  J  Jan ’ 10-Jan ’20 
J A D D e c ’ 1 5 -D ec ’ 17

Phila Tr S Dep A Tr Co___ 1910 1.000 540,000 4 g Prov Life A Tr Co, Phila
. . . 1907 1,000 125,000 4 g Guaranty Tr C o, N Y

1901 1,000 3.250,000 5 g J A 0 July 1 1951 J P Morgan A Co, N Y
1902 1,000 3.023.000 5 g F A A Feb 1 1952 do do___ 1888 1,000 300,000 5 g M A N  Nov 1 1938

230 1887 1,000 4.895,000 4 g J A J July 1 1917 Amer Exch Nat Bk, N Y
1902 1,000 150.000 5 g M A S  Mch 1 1927 Ohio S BkATr Co, Toledo

96 1888 1,000 1,662.000 5 J A J July 1 1918 All owned by Grand Tr’k
100 9.952.600 See text Q— J Oct 16 ’ l l ,  1% Checks mailed

451 1900
1915

1,000 &0 9.575.000 3 14 g J A J July 1 1925 Office 60 Wall Street. NY
451 1900 1,000 &o 6.500.000 4 g A A O Apr 1 1950 do do

1907 1,000 6.480.00C 4 g F A A Aug 11917 Aug ’ 14 coupon not paid
1907 1.000 5.047.00C 2-4 g F A A Aug 1 1917 do do

. . . 1906 1,000 100,000
921,036

4,200,000
4 14 E
5

M A S M ar ’ 16-Sept’ 16 
Various T o 1921

Penn Co Ins on Lives, Ac

31.27 
bus Sc 
hern

1907
Ohio

Ry

1,000 
River Ry

414 g M A N Nov 1 1957 Columbia T r C o, N  Y

101 1906
1905

1,000 377,000
£500.000

6 g 
414 
5

J A J Jan 1 1916-1921 
A A O 15 July 1 I960 
M A S July 1 1960

Land Title A Tr Co, Phila

1907 £100 175.000 Glyn.MllIs.Curr ACo.Lon.
84 1896 1,000 3.280.00C 4 g J A D June 1 1940 Lincoln Nat Bank, N Y
84 1904 1.000 1 .OOO.OOC 4 g J A D June 1 1946 do do

1913 1.000 1,125.000 414 8 F & A F e b ’ 16-Feb’23 New York
1914 $100 Ac Soe text 5 J & J July 1 1944

Toledo & Ohio Central— First M g (V 53. p 4 36 )..C e .x
Western Division Itrst mortgage g o ld - . ..........-N -x c !
General mtge (V 02, p 594) ($2,000,000) g - .C e .x o  
St Mary’s Division llrst mtge gold $500.000.-G .xc 

do first pref Inc $500,000 non-cum 4%-CJ.r 
Equipment notes due $28,000 semi-annually . . x
Equipment notes, $60,000 seml-ann----------PeP.xc*
Zanesville A Western car trusts gu. $25,000 s-a.G .xc 

G u a r a n t e e d  B o n d s — Kan & Mich Ry— See that co 
K A l I C f t C M g  $3,500,000 s f red 110 since ’ l l  . .G  
Continental Coal 1st M g s f red at 110 since 1913- (i 
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar 

Toledo Peoria & Western— 1st M (for $5,000,000) F vc* 
Tol Riverside— 1st M g red 102 14 to March 1909 text.
Toledo Saginaw & Muskegon— First mortgage---------
Toledo St Louis & W estern— Pref stock 4%  non-cum .

Prior lien mortgage $10,000,000 gold----------F.xcAr
Receiver’s certificates $600,000--------------------------------
First mtge g $6,500,000 red after July 1925-Eq.xcAr 
Coll tr bonds secured by C A A stock, Ser A .C c.xo*

do do do Ser B ______ x
Equip trust (V83, p39) g gu $50,000 due s-a.P eP .xc 
Frolght Sc locomotivo equipment notes Sept 20 1915 

Toledo rerminal— First M $6,000,000 g lnt guar .Col x 
Toledo Walhonding Valley &  Ohio— See Toledo Colum 
T om bigbee Valley— See Alabama Tennessee & Nort
Tonopah & Goldfield— First M $1,500,000 g red___xo
Ton & Tidew Co—T A T RR 1st M deb stk certs g gu

Sterling bonds, guar, redeemable 105____________
Toronto llam & Buff— 1st M g $40,000 p m__AB.zo

Second mortgage $1,000,000 gold________________z
Equip gold ser A d u o$75,000 s-a (V ,96,p.361)Ce.x
Proposed consol IstM  $10,000,000_________________

Trans'M ississippi Term  C o— IstM  sf rod 105 Gyc*r*

8

For year ending June 30 1914. gross, $340,428; net, $135,691; other in
com e, $262; int., taxes. S e e ., $190,853; bal., dcf., $54,900. In 1912-13, 
gross, $328,240; net. $136.549.— (V. 99. p . 536).

TO R O N T O  HAMILTON & BUFFALO R Y .— Owns Welland Jet. to 
W aterford Jet., Ont., 80 miles; branches, 7 m .; trackage. 4 m. .(See V . 62,

. 319.) The stockholders on N ov. 22 1914 voted to merge the Erie & 
^ntario R y., extending from Port Maitland on Lake Erie, Ont., north 
about 20 miles to Smithvillo, o f which 15 m . from Smithvllle to Dunnville 
was onened Dec. 22 1914, and also east to Port Colborne, 20 miles, opened 
Dec. 22 1914. V. 99. p. 468. 1132. 1750; V. 100, ;>. 310, 982. Under 
traffic agreement with N. Y . Cent., Michigan Cent., Canada Southern and 
Canadian Pacific, interest Is practically guaranteed. See V. 68, p. 475, 
and adv. In "Chronicle”  o f Mar. 11 1899.

Stock authorized, $5,000,000. as Increased early In 1912. Of the 
$2 500,000 stock outstanding, $1,821,300 was held by New York Central 
aystem and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359; 
V 68 p. 475. 1134; V. 69, n. 29. In Oct. 1912 $1,000,000 additional stock 
was Issued for lmpts., a cash dlv. o f  20% being paid on the $2,500.000 stock. 
On Oct. 1 1913. 1)4%  (quar.) was paid; 1914, Jan., April and July, 1 )4% ; 
nono sinco to April. V. 100, p. 310. The stockholders on Sept. 8 1915 
authorized an issue o f $10,000,000 bonds. Consolidated First Mortgage, 
secured by a first lion on the former Erie & Ontario Ry. at $45,000 per mllo, 
and a third lien on the remainder o f tho property, to provide for botter- 
monts, refunding, Ac. V. 101, p. 528; V. 99. p. 1750. For yoar ending 
Doc. 31 1914, gross, $1,313,565: not, after taxes $351,215; other incomo, 
$154,131; charges, $284,054; divs. (3 % ), $105,000; bal., sur., $116,292.—
(V .  100 , p .  8 9 2 , 151 1: V . 101 , p .  5 2 8 , 9 2 4 .)

TR AN S M ISSISSIPPI TERM INAL C O .— T o build Now Orloans termi
nals The Texas Sc Pacific and St. Louis Iron M tn. Sc Southern will each 
own ono-half ($50,000) o f tho stock and jointly guarantee prin. and int. not 
exceeding $7,500,000 bonds. Of tho bonds, $4,000,000 aro issuable at once 
and the remaining $3,500,000 for extensions and improvements. V. 99, p. 
50. Incorp. in Louisiana July 1912. Pres., E . F. Koarnoy.— (V. 99, p. 50; 
V . 101, p . 1190.) „  . . T , ™TRANSYLVANIA RR.— Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83. n. 97. 

Stock authorized. $420,000. Bonds, see tab e. (V. 87. p. 814.) 
TRAVERSE CITY LEELANAU & MANISTIQUE R Y. —Owns Hatchs 

to Northport, Mich., 24 miles: trackage Traverse City to Hatchs. 6 miles; 
total. 30 miles. A reorganization Sent. 19 1908. V 86. p 975; V. 87.P-8I4. 
Stock auth., $278,000. No bonds July 1915. Year 1914-15, gross, $36.
221; net Inc., $9,148. lnt.. taxes. S e e .. $11,804; deL, $2.655.— (V. 87. p. 814.)

T R A V E R S E  Cl I Y R R .— Owns road from  W alton  to Traverse C ity, 
M ich., 25.86 m. Grand Rapids Sc Indiana ow ns nearly all the $205,000 
stock and all the $190,000 o f I n c o m e  bonds. V . 78. p. 1448. For vear 
ending Dec. 31 1914,gross, $77,306; n e t ,$12,444; other Incom e,$145; lnt., 
$7,500; bottermonts, A c., $3,343: bal., sur., $1,746.— (V. 87. p. 814.)

rRI-'MOM A GULP RY. Owns Tremont to WlnnUcld. La >o miles; 
Dodson to Now Rochelle. 27 mlltM; total, 77 miles. Stock authorized, 
$5,000,000; outstanding. $2,000,000; par $100. O f the bonds ($5,000,00(5 
auth. Issue), redeemable In whole or part on and after Feb. 1 1918 at 105 
A lnt. tho $3,450,000 unissued are reserved for extensions at not over 
$30 000 per milo, for Improvements. A c., under restrictions contained In tho 
mortgage. V. 88. p. 1314. For year 1913-14, gross, $235,656; net, $33,
755- lnt., taxes, A c., $101,423; Improvements, $20,202; bal., def., $89,870. 
For year 1914-15, gross. $212 681 agst. $217,490 in 1913-14; net, $62 824 
agst. $34,449. Pres., J. S. Joyce, Chicago; Sec., Frank P. Stubbs Jr., 
Monroe, La.— (V. 88, p. 1314.)

TRENTON DELAWARE BRIDGE CO.— Owns bridge O.lOmiles Inlength. 
Leased Juno 20 1877 to Dec. 1 2870. lease being assigned to Penn. R R .; 
rental, $20,000 yearly and 66 2-3%  of taxes. Stock. $208,900

T R IN IT Y  & BRAZOS VALLEY R Y .— Owns Cleburne to Houston, 
T ox ., 235.5 m.; Teague to Waxahachle. 67.32 m .; trackage at Houston.
12.59 m .; total, 315.41 miles. On June 16 1914 J. W  Robins was appoin
ted recolvor, tho lnt. on bondsduoJan. 1 1914 being in default. V. 98, p. 1921.

Colorado Southern ana Rock Island Co. each own halt interest in stock 
(the Rock Island’s Interest being subject to the lien of the Colorado A South
ern m tge.), and the Colorado Sc Southern Ry. Co. and the Chicago Rock
X. & Pac. Ry. Co. Iiave agreed to advance to the Irin A Br. Val. any 
necessary funds not otherwise provided for. The Chic. R. I. a  P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. A Sou. 
refunding and extension m tge.), onc-half of the 1st mtge. bonds and other 
securities of the Tr. A B V. R v. V. 80. P- 1423. 2622; V. 82. p. 930. 986; 
V. 99. p. 1529. t „

In Juno 1915 tho Court ordorod part paymont on account o f rental duo 
by O. R. I. A P. V. 100, p. 2087. T,

Owns one-quarter Interest in H ouston Belt & T erm . R y . and practically 
entlie stock  o f  G alveston T erm . R y .

Stock, $500,000- par, $100. In Aug. t905 made a first mortgage, to 
secure 30-year 6%  bonds due 1935 at $30,000 per mile, all to be deposited 
as Issued under Col. A South, refunding mortgage: outstanding .Tune 1915, 
1 8,760,000. Certs, of Indebtedness to Col A Southern and Chic R I. A 
Pacific Ry. June 30 1915, $7,986,741 6s and 4)4s: working liabilities, 
$1,339,236. The 5%  equip, bonds or 1907, subject to call at 101, mature 
$25,000 soml-annually. and aro guar. Jointly, p. A L. by Col. A Sou. and 
Clilc. R. I .A  P. V .8 4 .P - 509. Other car trusts June 30 1914, $111,812.

For year 1914-15. gross, $980,592:op. d e f .,$61.575: other Incomo, $24,.547 ; 
Int. on bonds, $525,600; rentals and other charges. $609,012; bal., def., 
$1,171,640.— (V. 98. p. 1921; V. 99, p. 271. 1529: V. 100. p. 2087.)

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer, 6 miles, 
double track; leased to tho Hudson River R R . C o. In 1851 at 7%  on $275,
000 stock. Tho leaso was assumed by tho N . Y . Central A Hudson River 
RU. (now Now York Central R R .) under tho consolidation.

TUCKER ION R R .—Owns Whitings Station to Tuckerton, N. J ., 29 m- 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com 
mon, $106,808; pref., $445,374; par, $50. Year ending June 30 1911, gross, 
$93,823: net, $17,797; int. and taxos. $9,735: bal., sur., $8,002. V. 90, p. 
628. Pros. A Treas., Richard Ashhurst, Phila., Pa.— (V. 90, p. 628.)

TUSCARORA VALLEY RR.— Port Royal to Blair’s Mills, Pa., 27 m. 
(3 ft .) . Stock Issued, $150,000; par, $50. Year 1913-14. gross. $29,475; 
net, $1,779; charges, $7,980. Pres., J. S. Farle.e.—  (V. 67. p. 1102.)

(THE) ULSTER & DELAWARE RR.— Owns from Kingston Point (on 
Hudson River), N. Y ., to Oneonta, 107.03 miles, with branches, a total of
128.88 miles. V .74, p.42 . Stock. $3,000,000: outstanding. $1,900,000; par, 
$100. As to refunding 4s of 1902. see V. 75. p. 667; V 79. p. 153.

E A R N IN G S.— 10 tnos..f 1914-15.............Gross, $853,780; net. $106,469
July 1 to April 30. \ 1913-14............. Gross. 866.620; net, $174,015

Y e a r s  e n d .  J u n e  30—  G r o s s .  N e t .  O t h .I n c .  I n t . ,T a r , & c . B a l . ,S u r .
1914-15.........................$1,033,734 $72,601 .................................  ............
1913-14 ......................... 1,076,217 200,601 $33,165 $210,166 $23,620
1912-13 ...................... - 1,138,051 312,252 2,062 241.613 72,701
— (V. 101, p. 132, 371.)

UNADILLA VALLEY R Y .— Owns road from Bridgewater to New Ber
lin, N. Y ., 19 miles. Stock, $200,000: par, $100. V. 78, p. 104. Bonds, 
see table above; V. 78. p. 1499. Lewis R. Morris, Is trustee. Year 1914
15, gross, $56,697; not, $9,195; bond lnt., $8,000; bal., sur., $1,195. Pres., 
Lewis It. Morris. 37 Wall St.. New Y’ ork.— (V. 78. p. 1168.)

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LI D.— Operates 
102 miles of double-track underground and surface electric road, viz.:
Tube Co.— Stock mostly owned, London Electric Ry ______________ 22 H
Surface— Majority stock owned, London United Tramways__________100)4
Tunnel— Leased, maj. stk. owned, M et.Dlst.Ry.(3 m .owned JoIntly)28

O R G A N IZA T IO N .— The company was registered April 9 1902 under 
English Cos. Act and undertook the electrification o f the M et. Dlst. R y. 
(now controlled and leased), and also became largely Interested In three tube 
companies which were amalgamated In July 1910 as London Electric R y. 
In 1908 tho finances of the Underground C o. were readjusted per plan In 
V . 86. p. 1044; V. 87. p. 347.

In 1912 Important changes were made In the capitalization o f the com 
pany and Its subsidiaries In connection with the purchase o f control o f  the 
London General Omnibus C o. (V . 94, p. 352, 417; V. 95. p. 112, 362, 478) 
and the Central London R y. (V . 95, p. 1542; V. 96, p. 286, 1365), tho merger 
o f the City A South London R y. with the London Electric Ry. C o. (V . 95, 
p. 1542; V. 96, p. 801), and the merger o f the Metropolitan Electric Tram
ways C o. and London United Tramways C o. as London Suburban Traction 
C o. (V . 95. p. 1609).

As to Joint power-house rent charge stock, see V. 92, p. 1637; V . 93, p. 
135. 347, 872. Income bonds have 11 votes for each £100 principal.

In Apr. 1914 £700,000 3-year 414% notes were sold, secured by C ity A 
South London and London Elec. Ry. stock. V. 98, p. 1394: V. 100, p. 1342.
IN T . ON IN - / S e p t .  ’ 10.

C O M E S___\ o f 1%
C a p i t a l i z a t i o n  

O p e r a t in g  T o ta l  
C o s .—■ I s s u e d .

London El. R y .-  £
Ordinary stk.9,450,008 8,962.850 
4%  pref. stk 4,862,330 650.713
4%  dob stk-.4,191,106 681,427

City A S. Loud.—
O rd in ary____1.480,000 1,460,360

Ff.5%  stks. 850.000 
Per. 4%  deb 681,829 

Lon. Suburb. Trac.—
Ordinary s tk .s i .842.785 
5%  pref. stk . 1,597 .485 
Deb stk 414% 180.976

“ A”  5 %   350.000
L on.U .T r.4%  1,649.930 
M et.E l.Tram . 813,219 

(ln t. 5%  and 4J4% .)
London Gcn’ l Omnibus Co

Ordinary stk m l,600.480 1,600,480 
‘ 978.782

1911. M c h .  ’ 12. S e p t . ’ 12.
\ Y c %  1% 2%

o f  S u b s id ia r y  C o m p a n i e s .

1913 to  1915. 
6%  yearly.

O w n e d  b y  
P a r e n t  C o  

£

412.000
744.324
151.986

O p e r a t in g  T o ta l  O w n e d  by
C o s .—  I s s u e d .  P a r e n t  C o .

Central Londov—  £  £
Ord. stock _nl .698.336) _______
Def. ord. stk. p650.8321 ............
Pref. ord. stk. r6f>0.832) ____ __
(Over 75% o f abovo £3,000,000 has 

been exch. for -1% guar, stock.)
Pf- 414% stk . 480,000 ............
Deb. 4% ($1.

086.000) . .  926,000 ______
aMetrop.Dls.Ry

Ordinary stk .3,235,000 1,781,500 
1st pf. s tock .h i.500,000 y90,000
2d do k 1,470,000 1,470,000
3%  rent chgez2,l 16,666 ______
4%  rent chge. 350,000 ______
Prior lien 4 % . 700.000 ............
Deb. stk. 6 % . 1,211,625 ............
Deb. stk. 4% .1 ,437,500 ............

4 14% 1st deb.
5%  cum. ln o .l,000.000 (?)
y Has a vote also on £537,351 on which holders have ceded their vote In 

consideration of scaled dividend guaranty, z No vote, a b Underground 
Co. has vote on (a) £3,878,851 out of £6.205.000, and (b) £1.032,470 out of 
£2,250,000 voting shares, h Of the £1,500,000 first pref. (originally 5% ) 
stock of Met. Dlst. R y., £962,649 Is now 4 !4 %  stock (on this in year 1911 
a total of 411% In dlvs. was paid) and £5.37,351 (stamped "assented” ) Is 
guar. 3 14% Int. by Underground Elec. Rys. of London, k 214%  paid 
for half-year ending Doc. 31 1914. m 16% paid for 1913. n 2J4% paid In 
1914. p 1 14% paid In 1914. r 4%  paid In 1914. s 14 o f 1% paid Tor 6 
mos. ending June .30 1914.

R E P O R T .— Annual report was in V. 100. p . 1342. Ut. Hon. Lord Gea. 
Hamilton, G .C .S .I., Chairman; Sec., W . E. Mandellck. Offices Electric 
Railway House, Broadway, Westminster, London, S. W .— (V . 101, p. 450.)

UNION PACIFIC  R R .— (.See M a p .)— System July 1 1915. 7,961 m .,v !z .:
L in e s  O w n ed  D i r e c t l y — M i l e s .

Council Bluffs to Ogden------------ 1,012
Kansas City to Denver-------------  640
Denver to Cheyenne......... ........... 106
Lasalle, Colo., to Julesburg  162
Other branches, &o___________1.649

C o n tr o l l e d — P r a c t i c a l l y  O w n e d -
•Ore. Short Line R R .................a2,053
Ore.-Wash. R R . & Nav. C o_.a l.902
Des Chutes R R ., A c ................  123
T rack age_____________________ 245
Jointly owned________________ 79

a See these companies. ‘ Also owns one-half Interest In the San Pedro 
Los Angeles A Salt Lake R y .. which see.

In 1909 arranged for 126 miles of joint lines around Tacoma, Wash., with 
Chicago Milwaukee Sc St. Paul. V. 88, p. 824. In May 1909 arranged to 
use Jointly the Northern Paelflo line between South Tacoma and Vancou
ver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line between Lewis
ton, Idaho, and Grangcville, 67 miles. V. 88. p. 1372: V. 89, p. 1349.

H ISTO RY.— Incorp, In Utah In 1897 per plan of Oct. 15 1895 (V. 61, » .  
704, 705, and V . 64, p. 424; V. 66. p. 618; V. 67, p 790.) .
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R A I L R O A D  C O M P A N I E S  
'F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Transylvania— First mtge gold $500,000 ____G.xo*&r
Traverse City R R — First mortgage gold____________ z
Tremont & uulf— First mtge gold red text___IC.xo*
Trenton Delaware Bridge— First mortgage__________ x
Trinity tx Brazos Val— Eq tr bds gu (text) call 101-Qx 
Troy & Grecnbush—Stock 7% rental New York Cent
Tuckerton R R — 1st M ext 1910 red 1920 at 105____o*
Tuscarora valley— First mortgage $150,000 gold____
Ulster & Delaware—Cons M for $2,000,000 g-Ce.xo*

Refunding mortgage $3,200,000__________ G.xo*&r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underground Electric Railways London—

4>4% bonds £3,000,000 oallublc at-par (see t e x t ) ..  
Central London By trust ctfs £3,000,000 g u a r4 % --
Flrst cum 6%  deb (Income) stock call at 125_____
Income bonds 6%  non-cumulatlve call at par_____
Three-year notes__________________________________
Capital stock (full paid)___________________________
" A ”  Ordinary shares of 1 shilling each£60,035___
Met DIst and Lon El R y pow house 4%  rent chg stk

Union Pacific RR— Common stock $296,178,700____
Pref stock 4% non-cuin $200,000,000 (V 80. p 1364)
First M g ry & land grant $100,000,000 g _____ Bax
Bonds redeemable convertible (text)__________Bax
First lien & ref mtge red 107 )4  beg 1918-Eq.xo*&r

U nion S ta tion  Co— 1st M  bonds 45£s or 5s_________
Un Ter o f  Jack son v— 1st M gu due p t yly red. _CeCx 
Un Term  Ry, Dali— 1st M red 105 beg ’22 text.CCyc* 
Union Springs & Northern— See Birmingham & South 
United N J RR <& Canal Co— Stock 10% guaranteed..

Loan of 1923 gold_____:___xr
Loan of 1929 g o ld _____ xc&r
Loan of 1914 g o ld ......... xc&r
Loan of 1951 gold guar____x
Loan of 1948 g p & 1 gu .xc& r. 

United RRs of Yucatan— 1st M g red 101 beg’20 sf par 
U tica & B lack River— See New York Central Sc Ilud

General mortgage of 
1871 for $20,000.
000 (now first 
mortgage) FP se
cures all equally

M i l e s
R o a d

6
29
27

101
*19

D a te
B o n d s

2,090
3,420

easter
225 

miles 
road 
and 

canal 
503 

son Ri

1906 
1883 
1908 
1877
1907
1880
1897
1888
1902
1904
1907
1912
1908
1914

1897
1907
1908 
1915 
1913 
1912

1883
1889
1894
1901
1908
1910

verRU

P a r
V a l u e

31.000&C
1,000
1,000
1,000
1,000

50
500 &c 

1.000 
1,000 
1,000 

1,000 &o
£  &o

A m o u n t
O u t s ta n d in g

£  &o
£10 

1 shilling

$100 
100 

500 &e 
500 &c 
$ & £ 

Seo text 
500 &c 

1.000
100 

1,000 
1,000 
1,000 
1,000 
1,000 

£50 &o

$434,000
250.000 

1,550,000
311.000 

75.000
275.000
100.000
150.000 

2,000,000 
1,000,000

200.000
£1,832

( ? )
1,273
6.330
£700

5,000,
59,

£2,250,
222,291,

99,543,
100,000,
26,835,
65.087,

,400
,090
,050
,000
,000
918
000
,600
500
000
225
740

228,000
3.193.000

21,240,400
1.824.000
6.020.000
5.646.000
5.669.000 

841,000
£825.000

Rate
%

5 g
3 g 
5
7
5 g 
7
5
6 g 
5 g
4 g 
4 g
4M
4

Up to 6 
4>4

8 in 1915 
4 in 1915 

4 g 
4 g 
4 g
6
5 g

10 
4 g 
4 g
4 g

g
4
5 g

W h e n
P a y a b l e

J & J 
F & J 
F & A 
J &
A & O 
J & D 15 
J & J 
J & J 
•T & D 
A & O 
J & J
J & J 
M  & S

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Seml-an

J & J

Q— J 
A & O 
J & J 
J & J 
M & S

Q— J
F & A 
M & S 
M & S 
M & S 
M &
A & O

Jan
Jan
Feb
July
Apr
June
July
July
June
Oct
Jan

1 1956 
1 1933 
1 1948 
1 1917 
’ 16-Apr 
15 T5, 
1 1930 
1 1917 
1 1928 
1 1952 
1 1934

Jan 1 1933
1945
Jan 1 1948 
1917

Oct 1 ’ 16, 2% 
Oct 1 1915, 2%  
July 1 1947 
July 1 1927 
June 1 2008
Jan ’ 16-’27 
July 1 1942
Oct 10 '15, 2 H 
Feb 1 1923 
Sept 1 1929 
Mch 1 1944 
Mch 1 1951 
Sept 1 1948 
April 1950

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Guaranty Trust Co, N Y 
Winslow, Lanler&Co, NY 
New York and Chicago 
Treasurer’s office, Phlla 
Guaranty Trust Co, N Y 
Troy, N Y
Camden(NJ'S D & Tr Co 
July 1913 coup last paid 
Central Trust Co, N Y 

do do
Office, 27 Cedar St, N Y
N Y , Lond, &o 
Amsterdam
3%  pd 6 mos Juno 1915 
3%  pd 6 mos Juno 1915

London
Office, 165 B ’way, N Y 

do do
do do
do do

New York and London

New York and Chicago
Offices, Phlladel & N Y 
Office, Philadelphia 

do do
Nat Bk Cora, N Y & Phil 

do do
Office. Phlladclnhla 
Apr T5 coup pd July 28

UNION PACIFIC  R R . (C o n c lu d e d )—
Under the modified plan for the sale o f  tho Southern Pacific stock ap 

proved by tho U. S. District Court June 30 1913 (V . 97, p . 50), S38.292.400 
of the Southern Pacific Co. stock was on July 16 1913 exchanged for tho 
entire holdings o f  342,547,200 Baltimore & Ohio stock (ono-half prof.) of 
the Penn. UK. The remaining $88,357,600 So. Pac. stock formerly owned 
has been deposited with Cent. Trust C o. o f N . Y . as trustee, which has 
Issued certificates o f interest In the stock. Certificate holders will have no 
voting rights and will receivo no dividends until they exercise the option to 
convert their certificates Into So. Pac. Co. stock, after first making affidavit 
to the effect that the applicant owns no Union Pacific stock and Is not 
acting for any stockholder thereof or in concert, agreement or under
standing with any one seoking to control the Southorn Pacific C o. in the 
Interest o f  the Union Pacific. The So. Pac. stock Is to be voted by the 
trustee only under tho direction o f the Court. If by Jan. 1 1916 any certifi
cates o f  interest remain outstanding, tho Court may direct tho trustee to 
sell the stock represented thereby and pay tho proceeds to the lawful holders.

U. P. stockholders In 1913, under an offer, which was underwritten, sub
scribed for 384.426.700 o f said $88,357,600 certifs. o f Interest at 92. On 
M ay 27 1914 $81,047,200 had been exchanged for So. Pac. stock, leaving 
$3,379,500 outstanding. Seo V. 97, p. 177, 445, 662, 730. 1288, 1904; 
V . 99. p. 895, 1675; V. 95, p. 1543.

In June 1915 also owned tho following stocks (V . 84, p. 572, 1183; V. 87, 
p. 1542. 1549; V. 89, p. 226, 412; V, 90, p. 700):

A c i j u t r e a o y  U n . P a c .—  P a r  V a lu e .  
Illinois Central stock__ a$22,500,000
St. Jos. & Gr. Isl., c o m ..

do do 1st pref 
do do 2d p re f..

Chic. & Alton pref............ 10,343,100

P a r  V a l u e .
Balt. & Ohio common . . . ‘ $3,594,035 

4,203.700 do do preferred.. 1,805,992 
2,960.310 A c q .  b y  O r e .  S h .  L . —
3.009.650 Chic. Mil. & St. P., pref. 1,845,000 

Chlo. & N. W ., com m on. 4,018,700 
I N. Y. Cent. & H. R. stk . 20.000,000 

a  Including $8,700,000 ownod by Oregon Short Lino.
In July 1914 control o f  the St. Josopn & Grand Island R y. was hold legal 

by Federal Court. V. 101, p. 214; V. 98, p. 1695.
STOCK.— In 1901 common stock was authorized to be Increased by 

$100,000,000, to provide for conversion of Qrst lien 4s, and on June 15 1907 
bv $100,000,000, of which $42,857,200 to be reserved for conversion of the 
75.000,000 4s of 1907; balance for future requirements. See BONDS 

below. Y . 82, p . 1271; V. 84, p. 1115; V. 85, p. 1587.
D IVS.—  1 ’00. ’01 to '04. ’05. ’06. ’07 to ’ 13. 1914. 1915.

Oommou ( % ) I 3 H  4 yearly. 4 4  8 10 yearly. 2 ) 4 , 2 1 4 , 2 , 2  8,
There was distributed on July 20 1914 out o f accumulated surplus profits 

to tho holder o f each sharo o f com . stock 12% in Balt. & Ohio pref. and 
2 2 ) 4 %  o f B . & O. com. held in the treasury and also $3 per share in cash,
Eayment o f which was deferred because o f two suits brought by pref. stock- 

olders to enjoin the same in which favorable decisions were rendered In 
July 1914. The regular annual dividend rate was reduced from 10% to 
8 % . The dividends on tho $222,283,400 U. P. Coin, outstanding Mar. 2 
1914 called for $50,013,765 B. & O. common and $26,674,008 pref. V. 98, 
p. 157. 238, 454. 525, 840, 914, 1216, 1394, 1539, 1847; V. 99. p. 199, 1682.

BONDS.— The 1st mtge. of 1897 covers the original 1,854 miles. Includ
ing the telegraph, terminals, equipment and land grants. V. 66. p. 618.

Stockholders subscribed In 1907 for $73,762,000 of $75,000,000 new con
vertible 4s at 90. These are convertible at any time before July 1 1917 Into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual Interest day since July 1 1912, at a 
premium of 2 14%, upon 90 days’ notice, In which case the privilege of con
version will terminate 30 days before redemption date. V . 84, p. 1115, 
1183; V. 85. p. 100, 161.

The first lien and refunding 4s of 1908 ($200,000,000 authorized Is
sue), of which $50,000,000 wero sold In June 1908, $8,402,000 early In 
1910 and $7,5OO,O0O In September, 1910, are secured by tlrst mort
gage on 1,330 miles of main track. Including tho line from Julesburg to 
La Salle, Colo., and also, subject to tho 1st mtge., the 2,090 miles of road 
covered thereby, making a total of 3,420 miles covered by the mtge. Of tho 
remaining bonds, $100,000,000 are reserved to rctlro tho 1st 4s of 1047, the 
other $34,098,000 to be Issued only for additional linos, iinpts., &c. In 
Sept. 1914 was authorized to issue $31,848,900 additional bonds for con
struction and improvements, none to bo Issued at present. V . 99, p. 749’ 
818, 895; V. 86, p. 1468: V. 87. p. 546, 1012, 1541; V . 90, p. 448; V . 91, 
p. 872: V. 99, p. 749; V. 100, p. 1834.

Guarantees $.39,400,300 Ore.-Wash. R R . & Nav. 1st & ref. 4s ($175,000,
000 auth. Issue). Seo that co. (V . 92, p. 1437; V. 93, p. 1325.)

E A R N IN G S.— ------- G r o s s  E a r n i n g s -------
J u ly  1 to  A u g .  31—  1915. 1914.

Union Pacific S ystem ..$16,292,929 $16,027,264
------- N e t  E a r n i n g s ---------

1915. 1914.
$6,252,033 $6,312,282

R E P O R T .— For 1914-15 was in V. 101, p. 1086, 1097; editorial, p. 1133.
- N e w  B a s i s -------------------------O ld  B a s is -

1914-15. 1913-14. 1912-13. 1911-12.
Average miles---------------  7,784 7,597 7,349 7.150
Total operating revenue.$86,958,295 $92,115,332 $93,638,459 $85,977,609 
Oper. exponscs & taxes. 56,778,189 60,489,118 58,696,493 54,757,196

Net rovonuo................ $30,180,106 $31,626,214 $34,941,966 $31,220,413
Other operating Income. 1,339,581 1,08.3,7951
Inc. from invost’ts, & c._  11,963,580 16,351.924/ 19,207,971 20,148,671

Total income............... $43,483,267 $49,061,933 $49,421,714 $54,149,937
Fixed charges................. $15,090,708 $15,967,989 $16,327,770 $17,372,832
Additions & betterments 1,083,459 ______  ______  ______
Preferred dividend, 4 % . 3,981,740 3,981,740 3,981,740 3,981,740
Common dividends.(8% )17,783,328(9) 19780,778(9) 19780,778(10)21663670

Balanco. surplus..........$5,544,032 $9,331,426 $9,331,426 $11,131,995
OFFICERS, &c.— Chairman Exec. Com m ., Robert S. Lovett: Pres., 

A . L . Mohler; V .-Ps., W m. A . Ilarriman, C . B. Seger and O. C . Stillman; 
See., Alexander Millar; Com p., C . B . Seger; Treas., F. V. S, Crosby.

Directors.— Otto II. Kahn, F. A. Vanderlln, Marvin Hughltt, A . J. 
Earling, Mortimer L. Schiff, Josoph F. Smith, Ollvor Amos, Wm. G. Rocke
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, Frank Trum 
bull .Win. Averlll Ilarriman, W. V. S. Thorne and Robort W . Goelet.

Office, 165 B ’way.— (V. 101, p. 214. 443. 528, 1083, 1097.)
(THE) UNION STATIO N  CO. (OF C H IC A G O , IL L .).— Incorporated 

July 31 1913 in Illinois to construct, establish and maintain a Union Sta
tion in city o f Chicago. Estimated cost $50,000,000 to $65,000,000. 
Capital stock, auth., $3,500,000; outstanding. $2,800,000. hold ono-fourth 
each by Pennsylvania Company, Pitts. Cln. Chic. & St. Louis Ity., Chic. 
Burl. & Quincy R R . and Chic. Milw. Sc St. Paul Ry. The station will bo 
used by the four propriotary companies and the Chicago Sc Alton R R. A 
city ordinance was passed March 23 1914 and accepted by tho company Sept. 
23 1914, granting tho right to construct and operato a passenger station in 
that city. Illinois P. U. Commission in Oct. 1915 sanctioned tho issuo of 
$50,000,000 bonds, said to bo 5s or 4><jS, o f which $25,000,000 to bo issued 
at present; Illinois Trust Sc Savings Bank, Chicago, trustoo.— (V. 99, p. 
122, 200, 540, 750, 895: V. 100. p. 1350; V. 101, p . 214, 1372.)

UNION TERMINAL CO. OF D A L L A S — Seo page 135.
UNION TERM INAL CO. OF JA C K S O N VILLE.— T o build a tormlnal 

road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. Tho $240,000 6%  sorial bonds wore Issued to erect a 
fireproof storage and freight warehouse and aro guaranteed, prln. Sc int., by 
Pres. O. B. Gay; they aro subject to call at 1 0 2 )4  and int. on Jan. 1 1918 or 
any Interest day thereafter. V. 96, p. 286. Pros., O. B. Gay; Vice-Pros., 
H . B. Iloyt; Treas., Walter B. Gay; Sec., T . O. Hutchinson.— (V. 96,p.286)

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See M a p  P e n n .  
R R .) .— Part of a system of roads In Northern Now Jcrsoy. extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 464 miles; Hudson River ferries to Now York,
I m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o.. 
66 m.: Phlla. *  Trenton and Belvldcre, Del.— whioh see— aro leased lines

LE ASE .— Leased In June 1871 to the Pennsylvania R R . for 999 years; 
rental equal to 10% on stock. Interest on bonds, taxes, &o.

E AR N IN G S.— For year end. Dec. 31 1914, gross, $12,085,438: net, 
$1,441,065; othor Inc., $320,645: int., rontals, impts., & c., 5,526,616
dividends, $2,121,010; bal., def., $2.888,966 — (V. 100, p . 1753.)

UNITED R AILR O A D S OF YU C A TAN .— (V. 91. p. 718; V.101,p.371.)
UTICA CHENANGO & SUSQUEHANNA VALLEY R Y .— Owns Utica, 

N . Y ., to Greene, N. Y ., 75 miles; branch to Richfield Springs, 22 miles. 
Leased to Delaware Lackawanna & Western at 6%  on stock. No bonds.

UTICA CLINTON & BINGHAMTON R R.— Owns Utica, N. Y .. to 
Ran lallvllle, N. Y.. 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario Sc Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley R y. 
for $15,000 per annum Capital stock. $819,285 (par $100), dividends on 
$200.00) of which ire guaranteed hv Del. & Hudson at 5% per annum; 
balance, variable— 3 H %  1898 to 1912 inch, 1913 4 % , 1914 3 Y x % \  1915, 
3 ^ % .— (V. 94. p. 1764.)

VALDOSTA FORT GAINES & M ONTGOM ERY R R .— Oporatos 42 
m. from Valdosta to Moultrio, constructed by predecessor company, Val
dosta Moultrie Sc Western R R . Tho latter Issued $300,000 1st M . 30-yoar 
5s, duo 1939, used as collateral under which foreclosure sale was ordored to 
tako place on Dec. I 1914, B. P. Jonas, A. L. David and O. I. Harrell bolng 
appointed receivers. Appeal in Goorgia Supremo Oourt was ponding in 
Sopt. 1915. V. 99, p. 408. Earnings o f  V. M . Sc W. Go. for yoar ending 
Juno 30 1915, gross, $59,633; not, $4,040; bond Int., $15,000; bal., def., 
$11,960. Loans and bills payable Juno 30 1915, $377,525.— (V. 97, p. 597,)

VALLEY (N. Y.) RR.— Binghamton, N. Y ., to State Lino of Penn..
II miles. Leased to Delaware Lackawanna & Western at 5%  per annum 
n stock. Tho $400,000 1st M. 5s wero purchased at maturity, Aug. 1 1911.

VANDALIA R R .— (S e e  Maps P a .  R R . ) — The road embraces:
O w n e d — M i l e s .

Indlanap., Ind., to E . St. L ., 111.238 
Indianapolis to Vincennes, I n d ..  118
South Bend to Rockville, Ind___160
Logansport, Ind., to Butler_____ 93
Branches ________________________ 30

L e a s e d — ( ’ See this oo.) M i l e s .
Terre Haute & Peoria___  _____ *145
Evansville & Terre Hauto______  16
T r a c k a g e _________________________n o

Total operated________________ 910
The Saline City branch, 12 m .. Is operated by Evansville & Indlanap. R R . 
ORGAN IZATION .— A consolidation Jan. I 1905 per plan, V. 79, p. 

2148 (see also V. 80. p. 1243, 1244). Pennsylvania Co. on Deo. 31 1914 
owned $12,175,000 of the stook Vandalia Coal Co., see V. 81. p. 216. 

D IV ID E N D S.—  (1906. 1907 to 1910. 1911. 1912. 1913. 1914.
Per c e n t ____________ \ 4 5%  yearly 4 4 D ec.. 4 0

BONDS.— To retire the $1,899,000 old bonds, an equal amount of con
sols Is reserved: $5,101,000 also reserved for lmpr'ts and general purposes. 
See V. 89. p. 1243. 1236: V. 81. p. 1728; V. 82. p. 162. 630; V. 86, p. 1531; 
V. 90, p. 850. 915, 1426. Equip, trust obligations Doc. 31 1914. $14,819.

E A R N IN G S.— 8 m o s .,(1915............. Gross, $7,058,861; not, $1,161,851
Jan. I to Aug. 31. \ 1914............. Gross, 7,159,750; not, 1,017.055

R E P O R T .— For year ending Doc. 31 1911. in V. 100, p. 1249. showing: 
Gross. $11,006,672; not. $1,774,890; other Inc., $85,484: charges, $1,577.
815; sink, fund, $170,214; bal., sur., $112.346.— (V . 100, p. 1249.)

VERA CRUZ TERM IN AL.— (V. 101, p. 289, 847.)
VERM ONT & MASSACHUSETTS R R .— Road, Fitchburg to Greon- 

flo.d . M ass., 56 miles o f  double track; branch, 3 miles. Leased to Fitch
burg R R . for 999 years from Jan. 1 1874 at 6%  on stock, interest on bonds 
and organization expenses.— (V. 79. p. 2589.)

VERMONT VALLEY R R.— Owns Bellows Falls to Brattleboro. Vt.. 24.7 
miles. Controlled by Connecticut River R R ., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
guaranty of 4%  on stock. V. 76, p. 214. In June 1912 the Conn. River 
R R . received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of tho consolidated company for
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126 RAILWAY STOCKS AND BONDS [Vol. 101.
M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

97 $100__ _ . 10031 1889 1.000
1912 10011 10011 1881 1.00062 1881 1.000

99 1885 1,000651 1905 1,000651
exico

1907 1.000
59 ___ 100__ 1903 1.00024 5024 1910 1,000

- - - 1915 1,000 &c
188 100

100188 1901 1.000
188 1885 1.000
57 1913 1,000

136 1903 1,000 &C
209 1908 1,000 &c1911

1913__ 1914__ ___ 100
100470 1912 100 & c- - - 1908 1.00042, 1888 1.00065 1893 1.000

R a te
I  %

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

) 6 M & N Nov 1 1915. 3%See texi F & A 1C Aug 10 '15. 2%5 J & J July 1 1939
5 g F & A F'eb 1 19525 J & J Julyl ’ 15. 2 >$%5 F & A Aug 1 19116 A & O Oct 1 1921

See text See text Dec 15 ’ 13. 4%5 g J & J July 1 1925
4 g F & A Feb 1 19554 g M & N Nov 1 1957
6 A & O Oct 1915, 3%M & N May 1 192310 In ’ 15 J & J Julyl 1915,5%4 H g A & O Oct 1 1940
6 J & D Juno 1 1916

See text Yearly Nov 28 ’ 13. 2%See text Yearly Sept 4 1914, 5%5 M & N May 1 1941 ,
5 g M & N Nov 1 1940
5 g J & J July 1 1943
5 g J & J Jan 1 2003
5 g A & O Apr 1 19584H M & N To Nov 19215 J & D To June 15 19235 M & S To Mar 1 1924

5 g M & N May "l 1962
5 g M & N May’ 10-Nov’ 18 1
5 « J & J July 1 1918 .
5 g & J Jan 1 1928 J

R A I L R O A D  C O M P A N I E S  
I F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o te s  o n  f i r s t  p a g e . ]

Utica Chen & Susq Val—Stock 6% guar by E
Utica Clinton & Binghamton—Stock_______

First mtge guar p & 1 by Del & Hud (end)

Van Iluren Bridge— See Bangor & Aroostook RR* 
Vandaha RR—Stock $25,000,000 authorized..........

Cons M $25,000,000 g Ser A s f . . .......... F.xc*r<5cr'Series B .......................................... ..................... 3
Vera Cruz & Isthmus— See National Railways of Al 
Vermont & Mass—Stock 6% guar by Fitchburg RR

Bonds currency guar p & 1 by Fitchburg R R ..........
Vermont Valley Ry—Stock....... ................. ..............

One year notes guar by Conn River R R . ext. 1915-- 
Vicksburg & Meridian— See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry— Com stock $3,000.000- 

Preferred stock 5%  non-cumulatlve $2,200,000 -
General mortgage $3,500.000......... .................F zc*
Vicks Shrev & P  R R  prior Hen ext '15 at 5%  g.Ce.xc* 

Virginia Air Line— See Chesapeake & Ohio 
Virginja & Caro Sou— 1st M SI,000,000 g (see text) _x 
Virginia Midland— See Southern Ry
Virginia & South w— 1st M g gu by Va I C & C ____(]x

First consolidated m tge$7,000,000 go ld ..(i.x c*& r*  
Equip tr ser E due $25,000 s-a (V 93. p 1106). Bax 

do do ser F due 22 M and 21 M s-a Ba.x
do do ser G due 24 M  and 23M s -a ...B a .x

Virginian Ry— Common stock__
Pref stock $29,000,000 auth 5% cum red te x t” ”
F rst mtge $75,000,000 g red at 110........... F.xc* &r*
First lien eq notes ser A g red 105 part due s-a_Eqx

Wabash Chester & Western— First mtge go ld ___zc*
First consolidated mortgage $1,000,000 g ._  SSt.zc*

A m o u n t

See text

624.000
2.000.000
5.000.000

300.000
317.000
397.000 

31,271,500 
27,955.000 
27,000,000

1.125,000
300.000
390.000

shares of Vermont Valley. V. 94. p. 1028. Owns all the stock of 
im ain Cou? ty, R R -> Bellows Falls to Windsor. V t., 20 miles. ' In 

nP ^h r>1911 acquired control of the Montpelier & Wells River. Barre and 
Barre Branch R R s., Inch, with spurs, 71 miles. V. 92, p. 528, 600. D ivi
dend. long 6%  in 1904, 8 % ; 1905 to July 1915. Incl., io %  yrly. (J. & J .).

li* ’i,ii .'v 00n !U. 4 ^,S “ r iy m ’ ure secured by hrst lien un road, 24 
n  w ™ *r r *111! deposit or $700,000 Connecticut & PassumpslcUlvers R R . and & 100,OfJO Massawippl Valley R y stock. V. 91 d . 791 
hnr^anV *9*i4 30 d $2,300,000 on^year 6%  notes to construct the' Brattle boro extens on and acquire the M ontp. & Wells River. Barre and Barre 
Branch roads which aroguaranteed by the Connecticut River R R . and were 
extended to June 1916. V. 97, p. 1899; V. 98, p. 157 238' V 99 n  1675-
tL'xreV^'fifinfnVh Y ?ar C4<] 11ng r!,eno,.30 1914> Rross’ 3513,153; net. after 3 '7 ,660, other Inc., $140,116: charges, $224,966; divs. (10% ) $100 
000; bal., def., $107,191 (V. 98, p. 238; V. 99. p. 1675; V. 100, p. 1919.) ’
« iA in iKwiJUR(1. SHREVEPORT & PACIFIC RY.— Delta. La., on Mississippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles 
Shreveport to Texas State Line. Is leased to Mo. Kan. & Tex. till July 1925! 

BONDS, &o.— Of the $3,500,000 general 5s. $1,323,000 are reserved
KMO at « « /  fn ,K a9«  nnn r °  l)r‘or lion §8 which woro oxtondod in 1915 to 1940 at 6%  and $255,000 for future needs. V. 101, p . 774.
D IV ID E N D S —  j '02. '03. '04. '05. '06. '07. '08. '09 t o  '12. '13. '14. '15. 
Preferred------------l--------------5%  yearly-------------0 -----5%  yearly-----  0

................ ........ Gross, $234,961; net, $23,097July 1 to Aug. 31. \1914.........................Gross, 265.628: net, 28,479
RE P O R T .— For year ending June 30 1914, In V. 99. p. 1667 (all $)

<2>57’ i56  57:655
N VAR ° ‘ NIA & C AROLIN A SOUTHERN R R .— Owns from Lumberton. N. C .. north to Hope Mills, 27 m.; St. Pauls, N . C .. to Elizabethtown, 
27oZJJ “  J,c t n to N,orJh Lumberton and East Lum berton,3.86 m., FJizabethtown to Brown s Landing. 2 m .; total, 60.67 m Stock 
? o i1JVSitKaccount? i A 1o 1,000’ majoHty owned by Atl. Coast Line. Year eross, s 103.266; net, $41,647; in t., taxes, & c., $40,098; bal., sur., 
$ l,54y . 1 res., A . W . M cLean, Lumberton.— (V. 86, p. 1345.)
.  V*K/HNIAN R A IL W A Y .—  (See M a p .)— The main line of the road ex 
£m<Js from Deepwater, on the Kanawha River, In West Virginia, to Sewell’s 

Flarnpton Roads, near Norfolk, Va., a distance of 440.82 in. 
i^ ^ B n g  Gulf branch. Mullins. W . Va.. to Pemberton, 24 miles; other 
branches, 4 m .; leases Virginian Term . R y ., 1.75 m.; White Oak R y .. 
10.34 m.; Flney River & Point Creek R R .. 6 69 m .; trackage, 15 in.;.total
V° « i ° n n r,97̂ eu V7 a88’ *?oi52lr £ }aln opened July 1 1909. SeeV. 84, p .  627, V. 78, p . 1962; V. 81, p . 1551; V. 83, p .  436; V. 84. d . 1219-
^'ohlnPth^Fwr. ^ at<i i 19J 2 ' ea?ed for 5 years jointly with the Chesapeake 
n ^ i l M  V y .  p l4 2 lY V . 97^p0T 495 y th° New River C o"  toguther 

R oad taps the Pocahontas and New River coal fields, and forms "the shortest possible route to tidewater over the lowest grades.'* From Princeton 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1% . or 10H ft. per mile, except for a 

p® 5c,cH°n °ygr tile Allegheny Mountains, where the maximum grade 
m 9® :°n ‘ his section a pusher will be used. One 

locom otive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train
,8tock. Ia redeemable as an entirety at any time after 3 

J®*1?  fr° m date ° » lss,u2,bX vote of majority in amount o f all the outstanding stock on payment o f $105 per share, plus any accumulated dividends
« nB^ F D„S ~ T he f,r3t P3 o f i 912 1*75.000.000 auth. issue) are a first lien property owned or hereafter acquired. Including terminals and 

Potent, except for $1,125,000 equipment notes due 1916-18 on part 
0 ‘ ®ame. The remaining $48,000,000 are reserved for extensions o f the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and Impts. of Vlr- 
^ iV .M eirio 1inal R y -,at n? ‘  t0 exceed actual cost, additional equipment, and other additions and equipment at not over 75% of cost, and 75% of cost of

Equipment trust first lien 5%  gold notes, “ Series A ,”  (V. 87 d 1480)
^ i  ,r, 87nnnnr!.';^trr  M,ay V,1909 Nov. 1 1918, $188,000 eAch May 1 and $18t .000 each Nov. 1. Redeemable as a whole on any Int. day at 105

E A R N IN G S.— 12 raos., (1914-15------- Gross, $6,033,866; net, $2,403 678
30,  Gross, 6,680,903; not, 2.890,’ l88

R 7u V 1 to V i l l i '  I,1 } ' ? ............. Gross, $1,230,260; not, $566,332July 1 to Aug. 31. \1914............. Gross, 1,042.115; net, 413,795
R E P O R T .— Report for year ending June 30 1914 was in V. 99 p 1524

? rr0SS’ S,6 ’3 J0.079; net after taxes. $2,549,664; other ?ncom t: 
n e * C$2?2542l92735: baL* SUr ' $1 ’260’853’ In 4912-13 

19L2°-f3?nCVC°98e ^ "4 5 4 °  f° r yCar 1913' 14’ 4-124.926. against 3,777.602 In
O FFIC E RS.— Ohairman. C . W . Hotchkiss; Pres. Raymond Du Puv 

N o rto lk .V a .jS e c ., James Clarke; Treas., Geo. II. Church. 55 Wall St ’ 
N . Y .— (V . 98, p .  454, 1539; V. 99, p .  408, 1524; V . 100. p. 643). "
arm.,mia4iS,A ?r in » ° lvirMVVKiSTRR(N K V — Owns Bristol, Va.. to coal Helds rhi?' Vw“  and, southerly to mines at Iron City, Tenn., with branches, 151 miles; Moccasin Gap to Persia Jet., Tenn., 38 in. Leases 
Rogersyllie via 1 ersla to Bull’s Gap, Tenn., 14 m.; trackage 37 m * total'
Der share v”  87° nS08then i ' £ur£based ‘ he $2,000,000 stock At $200 pe^iSr?^Ke' r V ’ ®7. P. 98. Dividends 5% each paid June 1912. June 1913 
and Feb., June and Dec. 1914; Juno 1915. Virginia Iron Coal & Coke Co 
guarantees 1st M . bonds.Iprln. and int. V. 75, p.f348, 398, 736; V. 76 p

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

D L <fc W RR, New York 
Utlea (N 4 jjCity Nat Bk 
New York Trust Co, N Y
Del Lack & Western, NY 
Owned by Del Lack & W 
All owned by Balt & Ohio

Farmers’ L & Tr Co, N Y 
do do
do do

do

do
N Y

il Trust Co. N Y 
Safo Dep & Tr, Balt

do do

?ons t0o m n  conso1- 50-vear 5s ($7,000,000 auth. issue), dated April 1 
1J08. *2,000,000 aro reserved to retiro 1st 5s. V. 86, p . 1102, 1161, 1187; v • 0 / .  p. 10U6; v . 93, p. 1192.
^ l l i l v W n L 2^ ' '  / } 9}5 .................--Gross, $298,928; n^tT$88,643July 1 to Aug. 31. (1914.....................Gross, 347,378; not, 114,072

REPORT.—Year ending Juno 30 1915, in "Chronicle” of Oct. 30.showingOM.K f n 1 1 1 - 1 , n t j_  1914-15. 1913-14.Gross earns,.$1,799.301 $1,939,104 
Net, aft. taxes 379,769 490,827

1914-15. 
Fixed charges. $452,761 
Betterments.. 70

1913-14. 
$423,548

______________________ ___________________________  564
Total net inc $55!),392  $692,947 Surplus............. $106,561 $268,835

(V. 9o, p. 1399; V. 97. p . 1205. 1353; V. 98, p. 914; V. 99, p. 1667. 1372.)
W ABASH CH ESTER & W ESTERN R R .-C h e ste r . 1 11 ., to M t. Vernon. 

III., 65 miles. On July 25 1914 J. Fred. Glister o f  Chester, III., was 
appointed receiver. V. 99, p. 344. Stock, $1,250,000; par. $100. First 

coupons due July 1894 paid July 1896: nono paid since; on 
ifil. QO in11/-3 the JuIy I9 13  coupons were those last paid. Year ending

***•'“ =
TERM IN AL R A IL W A Y .— Owns road extending from connection with the Wheeling & Lake Flrio Railroad 

Ve? r 9 “  easterly to Pittsburgh, l*a., about 60 miles, opened
ly t J04; also extensive terminals at Pittsburgh and majority of stock

of Wheeling &  Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82. 
p. b70. Stock, $10,000,000, all owned by Wabash. V. 101, p. 44 ,4 8 ,91 9 .

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
,yermlnal RR. & Coal Co. (see a preceding page). This stock and $3,800,
000 °* said company s consols, pledged to secure Wabash }{R . 4 H %  
notes o f  1910 were In 1915 bid in by the commltteo representing said notes, 
but under the reorganization plan mentioned below would ho recovered 
freo and clear, with thoir equity in 15,000 acres o f  coal lands in Allegheny 
SVoca nno11? ^ 0 cy'mGcs. Pji. V. 101, p. 44. The Terminal C o. owns 
Seo^Pitts °Term ° j980^09^®|0ck o f Wost sido Belt (bonds out, $383,000).

On Aug. 24 1915 the Court authorized the rocolver to entor into a con- 
‘ Cact with the Pennsylvania R R . to construct Brldgovillo connection, en
abling interchange o f business, to begin Oct. 1 1915. V . 101, p . 775.

IP*— May 29 1908 receivers were appointed, there being 
56,873,500 promissory notes and purchase-money mtges. and $418,586 
Prasî ,duo Interest; Horace F’ . Baker Is now solo receiver. V . 86 , p. 1410' 
V. 87. p. 679; V. 94, p. 984; V .9 5 . p. 1685. In Jan. 1912 foreclosure sale 
was ordered under first mtge. Sale adjourned till Dec. 12 1915. V. 96, 
P • o4 ; V . 87, p . 616. Mg

. B u y e r s '  certificates, see table abovo and V. 96, p . 1558, 1703. Carnc- 
gio traffic, V. 101, p. 48; V .9 8 ,p .l5 7 ; V. 90, p. 1103; V. 80, p. 1231,2221.

J o i n t  R e o r g a n iz a t i o n  C o m m it t e e .— ] .  N . Wallace, Chairman; Gordon A b- 
w im  H a j^ B ron n er , James C. Chaplin, Haley FLske, Clarenco L. Harper. 
William R . Nicholson, Richard Sutro, Meigs II. W haplesand Asa G. Wing. 
Arthur M- W ick wire. Sec.. 37 Wall St. Depositary, Central Trust C o.: 
a so for Chaplin committee, Columbia Trust C o., N . Y. In Sept. 1915 
about $27,900,000 o f the $30,236,000 1st M . 4s and $500,000 2 d M . had 
been deposited under plan, $ 1 1 ,200,000  having paid tho first Installment 
o f  assessment. V .  101, p. 214, 847. Tw o committees opposo tho bond 
assessment feature, ono headed by Daniel IL Ely, N. Y . (V . 101. p . 775 
847. 1372). the other headed by Charles F’earon, I’hila. (V . 101, p. 7 7 5 ).r f 
i irP T 5ll  Plan, presented as o f Juno 25 1915 by the Joint Com m ittoo 
( v . 1 0 1 , p . 48, 44, 218), purposes: (a) T o  assuro tho now company cornpleto 
independence and glvo to tho participating bondholders who obtain the 
now stock entire control, (b )  T o  prosorvo tho ownership o f all stock and 
consols o f tho Fitts. Term. R R . & Coal Co. (tho "Coal Com pany” ) , bon is  
freo and clear, (c) T o  keep the fixed charges as low as practicable, tho only 
J.1Slv £c£untios therefore to bo stock, and thoindobtodness to bo reduced from 
$81,260,345 to $5,100,868, and tho fixed intorcst charges, including sub
sidiaries. from $2,783,252 to $261,103. (rf) T o  avoid for tho now company 
paymont o f  assessment on tho majority stock owned in tho Wheeling & 
Lake Flrio under any reorganization o f that company (see said company 
abovo), io distribute among tho participating bondholders either tho 
stock certificates or trust certificates representing tho samo, if tho bond
holders elect to have it pooled till July 1 1917 with Willard V. King, 
Morgan J. O ’Brien and S. Davies Warfield, as trustees.

N e w  S e c u r i t i e s  to  B e  I s s u e d — O ld  S e c u r i t i e s  to  B e  U n d is tu r b e d .
1 . Now pref. 6 % (p. Sc d .) stock, cum. after Jan. 1 1921. Subject

to redemption on 90 days’ noticoat 105% and dividends_____ $9,100 000
New common stock_________________________________________ 30  500 000

3. Fitts. Term. R R . &  Coal C o. 1st M . 5s o f 1902, dueJuly 1 ’42_ 3.922.000
4. Wost Side Belt R R . 1st M . 5s o f 1897, duo Sept. 1 1937 .. 383 000
5. Underlying real estato mtges_______________________  . . .  " "  795’868
R e q u ir e m e n ts  to  B e  M e l  b y  30%  A s s e s s m e n t  ($9,070,800) o n  1 st M t g e .  B o n d s .  
Receivers certificates (including West Sido Belt, $714,286) - $3 110 166
Acquisition o f properties (incl. stocks and bonds o f tho “ Coal

C o .” ) and discharge o f judgments, & c., against West Sido Belt 3,818,152
Terminal Land Co. mortgage_______________ 90 950
Receivership obligations in excess or surplus, taxes Judgm'ts", & cl 375,345
Reorg. exp., F’ederal and Stato taxes, working capital, & c______  1 ,667,487
T e r m s  O f f e r e d  P r e s e n t  1 s t  M .  B o n d h o ld e r s— (a) S to c k  in  S u c c e s s o r  C o m p a n y .

° f  P r e s e n t  ( s a y  $1,000)—  I f  P a y i n g .  N e w  P r e f 'd .  C o m m o n .
Of $30,236,000 1st M . 4s.................... / 30%-$300 30% -*300 100% -$! ,000
_  , ,  , . \$9,070.800 $9,070,800 $30,236,000
Balance for reorganization, & c______  _________ 29,200 264,OOo

A n d  (b )  P r o  R a ta  S h a r e  in  W h e e l .  &  L a k e  E r i e  S to c k  o r  T r u s t  C e r t i f i c a t e s .

$30,236,000 1st M . 4s (if paying asf 2*8 % - ^ 8  2 1 % - $ I i o  T)% -$390
a b o v o ) -------------- ------  ----------( $846,608 $6,349,560 $11,792,040

Balanco for reorganization, A c______  892 74,240 77 960
Depositors o f  2d M . bonds, upon complying with tho plan, will bo per

m itted to acquire securities (including stock o f tho Wheeling & Lako Erl*
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128 RAILWAY STOCKS AND BONDS [Vol. 101.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e  ]

W abash -P ittsb  T erm inal— Receiver’s certificates..
Belt Railway receiver’s certificates______ __________
First mortgage $50,000,000 go ld ________Ba.xc’ &r
Second mtgc gold Incomes to June 1910. --E q.c*& r 

W abash R ailw ay— N e w  S e c u r s .  to  B e  I s s u e d  te n d er  it
Common stock, 547,290,000_______________________
Pref stock A 5%  prof-shar, red 110 aft 5 yrs (text) . 
Oonv 5%  pref stock B red 110 after 5 years (te x t ) ..
Gold notes securod by Bolt R y&  Rafrig Oo stock ___

S e c u r i t i e s  u n d is tu r b e d  u n d e r  P la n —
First mortgago gold (531,000,000)_________ C e.zc*
Second mortgage gold_______________________ M p.zc
Deben mtge Income non-cum Series B not red _Ba 
Detroit & Chicago Ext 1st M g s f red 110 - ..C e .z c  
Des Moines Dlv 1st M g$ 1,800,000|(V G8, p574) Nxc 
Toledo & Chicago Div mtge g $3,000,000 ..C o l.x c  
Omaha Dlv $3,500,000 gold (V 75. p 086) .-E q .xc 
1st lien terminal mtge 510,000,000) goid ._B a.xc*& r 
Kan City Exc Sp & Nor M g guar (V 79 p 2697) .z  
Columbia Sc St Louis $300,000 gold guar p A l.SSt.x 
Equipment bonds sinking fund (V 72, p 822)N .xc&r
Equip notes (rocoivers’ ) ______________________

W abash R R — S e c u r i t i e s  R e t ir e d  u n d e r  P l a n .  ~
First Rof & ExtensM  foreclosed___________________
Three-year notes $5,000,000 g extended red p a r ..x

Wadlcy Southern— First mortgage gold red 1 0 5 ____O
Wallkill Valley— Stock 3 P i %  guaranteed___ ______
Warren (N J)— Stock 7%  perpetual guar D L Sc W .

First ref mtge $2,000,000 g gu p Sc 1......... F .xc’ &r
Washington Central— First M g$l5.000 p m ____xCol
Washington & Columbia River— See Northern Pacific 
Washington County— See Maine Central RR 
Washington fi: Franklin— 1st M $475,000 g Int rent._i 
Washington Ohio <& Western— See Southern Ry 
Wash Ter— 1st M g gu($2,000.000 4s) (text) .U s.xc'& r

a Also 51,321.000 held In treasury.

M i l e s
R o a d

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

2,395,880
714.286

- -- 1904 1.000&C 30.236.000 4 g J Sc D June 1 1954 Dec 1907 coup last palu1904 1.000 Sec 20.000.000 4 g None ever paid
e o r g a n iz u t i o n P l a n .

100 47,299,000
100 46,200,000
100 49,970,000

. . . 1915 1,000 1,500,000 4 g M Sc N By M ay 1 1920 Now York
1.542 1889 1.000 33.900,000 5 g M Sc N May 1 1939 Central Trust Co, N Y1,009 1889 1,000 14,000,000 5 g F Sc A Feb 1 1939 do do1,542 1889 1,000 1,256,000 6 ■I & J See text In July 1911 paid 1%

ISO 1891 1,000 2,831,000 5 S J Sc J July l 1941 Central Trust Co, N Y
97 1899 1,000 1,600,000 4 g J Sc J Jan l 1939 New York Trust Co, N Y226 1901 1,000 3.000,000 4 g M Sc S Mch l 1941 Equitablo Trust Co, N Y144 1901 500 &c 3,173,000 3H  g A Sc o Oct l 1941 do do

1901 1,000 &c 3,555,000 4 g J Sc J Jan 1 1954 do do
9 1901 500 100.000 4 g I Sc J Jan 1 1928 Office St Louis

22 1902 1,000 200,000 4 g M Sc N May 1 1942 Office. 165 B’way. NY1901 1,000 1,575.000 5 g VI Sc S Mar 1 1921 N Y  Trust Oo, N Y
. . . 1915 1,000 1.391,000 6 g J Sc J July 1915-1916 Boston

2,034 1906 1.000 Sec a40,600,000 4 g r Sc J July 1 1956 Jan 1912 coup purchased___ 1910 foreclosed 4H  g M Sc N May 1 1013 M ay 1913 coup not paid
90 1906 1,000 See text 5 g J Sc J July 1 1926 Guaranty Trust Co, N V____ 100 330.000 3 'A Q — F N ov 1915 H % Grand Central Torm.N' Y
18 ____ 50 1.800.000 7 A AO 15 Oct 15 1915 3H Del Lack Sc W R R , N Y
18 1900 1,000 1.394,000 3 H  g F Sc A Aug 1 2000 do do

130 1898 500 &c 1,853,000 4 g Q— M Mch 1 1948 Bankers Trust Co, N Y

19 1901 1.000 378,000 5 g J Sc J Ian 1 1939 Philadelphia, Pa
1905 1.000 Sco 12,000,000 3 H  Sc 4 g F Sc A Feb 1 1945 Washington A New York

R R . or trust certificates thereof) offered under tho plan to, but not takon 
b y , the depositors o f  1st M . bonds. Tho payments to bo made and tho se
curities to bo dolivored to bo apportioned ratably among tlio depositors o f 
tho 2d M . bonds.

The combined yearly surplus earnings o f tho properties included In tho 
plan wero for tho year ending June 30 1914 $513,172 after deducting 
interest on undisturbed securities o f $261,103. Seo V. 101, p. 48.

Import for year ending June 30 1915, in V. 101, p. 919, showed: Gross, 
$793,002; net, after taxes, $60,6)7; other incomo, $78,705; charges, 
(bond lnt. not paid), $204,187; bal., def., $57,875. Combined earnings 
inch West aide Belt R R .) wero: Gross, S I.185.697: not. $217,289; other 

incom e. $2,868; charges, $293,351: bal., def., $73.193.— (V .lO l.p . 1372.)

W A B A S H  R A I L W A Y . — Embraces lines as follows, viz.:
O w n s  W e s t  o f  M i s s . ( C o n c l .)—  M i l e s .  
■R. L. Levee to Ferguson, M o .. II 

Salisbury to Glasgow, la ., &c_ 15
Des Moines to Moulton, la ____ 95
Excelsior Spr. to Milw. Ju n o .. 9 
Brunswick, Mo., to Council 

Bluffs, la . (tncl. 41 m. leased) 225
Total owned and leased_____2.046

T r a c k a g e ,  & c .  M i l e s .
Chicago to Clarke Junction____ 18
Moberly to Hannibal__________  70
East Hannibal to Quincy______  17
7 short lines to Quincy. De

troit, &o______ ______   34
Other lines_____________________ 54
Windsor, Ont., to Buffalo____ 275
(Grand Trunk Ry.,V.66,p.812.)

O w n s  E a s t  o f  M i s s .  R i v e r .  M i l e s .
Toledo, O., to East Hannibal,

Camp Point and Elveston. 111 536 
Decatur, 111., to E. St. L ou is .. 110
Streator to Falrbury_____ ______ 31
Juno, near Chicago to Effingham

and Altamont, 111........    216
Edwardsvllle Branch............ ...... 8
Delrey, near Detroit, to Butler. 110 
Montpelier, O., on line to De

troit, to Clarke Junction, near
C h ica go ...............  150

Attica to Covington___________  15
Champaign to S id n e y .. . ............ 12
Toledo to Montpelier, O ______  50
New Haven to Butler, Ind____ 26

O to n s  W e s t  o f  M i s s .  R i v e r .
St. Louis to near Kansas C ity .. 275 
Centralla to Columbia, M o____ 21
Moberly to Ottumwa. Ia. . .  131 Grand total July 1914.2,515

Entrance to Chicago is over Chic. & Wost. Indiana, o f  whoso stock this 
company owns $1,000,000 (dividends, 1896-1914, 6%  yoarly.)

O R G A N IZ A T IO N .-In corp ora ted  in Indiana Oct. 22 1915 as successor 
o f  Wabash R R . (foreclosed) under First Ref. & Extensions M ortgago, and 
reorganized per plan in V. 100, p. 1599, 1594. Is oxpoctod to take possos- 

J915. The plan reduces tho fixed charges from $5,795,
278 to $3,183,915, besides eliminating guarantlos and unsecured obligations

S T O C K .— The pref. shares A and B aro respectively prof., prin. and dlvs* 
(non-cumulativo) and aro callable after 5 yoars at 110. Tho A shares aro 
entitled, after payment in any year o f  5%  on all stock (com .and pref.), to 
participate in any further dividend for that year at tho same rato as de
clared on common stock (abovo said 5% ).
, .TJ10 holders o f  the convertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fixed for the redemption o f tho 
entlro Issue o f said Profit Sharing Pref. Stock A , convert tho same into and 

the same for profit-sharing pref. stock and com. stock at tho rato 
o f  $50 o f profit-sharing pref. stock and $50 o f com. stock for each $100 o f 
convertible pref. stock, with adjustment o f unpaid dividends.

B o n d s .-—Tho plan o f 1915 loaves It to tho now com pany, after reorganiza
tion, to provide, by a First Sc Rof. M tge., or otherwise, for refunding the 
underlying bonds at maturity and for future capital requirements.

The .$1,500,000 new 4%  Gold Notos aro secured by 2,400 sharos o f tho 
stock o f the Belt R y. Co. o f  Chicago and 1,217 shares o f  tho stock o f tho 
American Refrigerator Transit C o., and will boar Interest from M ay 1 
1915 and maturo not later than M ay 1 1920.

Abstracts o f  tho mortgages o f 1889 wore in V .4 9 , p . 270-27.3; D e t r o i t  
» V. 54, p. 1049. D e s  M o i n e s  D i v i s i o n  bonds

? I W i r v :  “ 3 : p? ess . “ ••v - « •  »■
, Tho equip notes o f  1915 maturo $154,000 July 1 1915, $309,000 Jan. 1 

$1,'082,000 July 1 1916. V. 100, p. 400,643. Aftor Doc. 31 
1915 tho total o f  all equip, obligations outstanding will bo $2,541,000.

For $10,000,000 terminal gold bonds o f 1904, seo V. 76. p . 436, 753, 1032; 
V. 81, p .1437 ; V. 82, p. 570; V. 83, p. 1236; V . 84, p. 997.

E A R N IN G S.— 12 m os., 11914-15...G ross, $29,082,788; net, $5,903,951 
July 1 to Juno 30. \ 1913-14-_-Gross, 30,214,858; net, 5,562,882

For 2 months, July 1 to 11915..........Gross, $5,235,739; not, $1,413,222
Aug. 31.........................11914...........Gross, 5,442.083; not. 1,587.467

W ith 10% increaso in gross earnings abovo tho results for 1913, and with 
an operating ratio o f  about 69% as anticipated under such circumstances 
by the late Darius Miller, Pres, o f  C . B. Sc Q. R R ., in his report o f  April 8 
1914, the gross rovenuo, it Is estimated, should bo $34,946,214, and tho not 
operating rovenuo, $10,810,514, against an Interest chargo o f $3,183,915, 
and a further considerable sum for taxes, rentals, car hiro, depreciation. 
S e e ., which cannot now bo definitely estimated.

R E P O R T .— Report o f old company for 1913-14 in V . 99, p. 1905, showed: 
Y e a r  e n d in g  J u n e  30—  1914. 1913. 1912.

Average mileage.......................................  2,515 2,515 2.515
Gross earnings ..................................$30,022.495 $31,769,286 $28,354.761

Totai net after taxes ........................... $5,299,911 $6,871,955 $4,963,470
Deduct— Hi r e o f  equipment......................$1,113,070 $1,081,169 --------------

Joint facilities— rents.........................  1,662.860 1.525,603 $1,055,512
1.552,347

Pres., E. F. Kearney; 
II. Bruce Campbell;

O FFIC E RS.— Chairman, Winslow S. Pierce:
Directors at incorporation: Samuel Armstrong, . . .
Robert Goelet, Lawrence Greer. Goorgo W. Murray, Robert H. Noilson, 

.Winslow S. Pierce, Lyman Hhoados and Flonry Uosrors 
W lnthrop, o f N Y  ; Edward F. Kearney, William O. Mawxoll, and Jamo 
E. Taussig, o f  St. Louis, and Allison E. Stuart and William V. Stuart o f  
Lafayette, Ind. Office,}l65 B ’way, N . Y .— (V. 101, p. 1190, 1274, 1372.)

W ABASH R R .— On Doc. 18 1911 rocoivers woro appointed. Property 
bkl in at foreclosure salo on July 21 1915 by tho Reorganization Oommlttoo 
and will b )  taken over by tho now Wabash Railway (which see abovo) on 
or about Nov. 1 1915.

J o in t  R e o r g a n iz a t i o n  C o m m it t e e .— Winslow S. Pierce (Chairman), Robert 
Goelet, J. Horace Harding, Alvin W . Krech, II. K . Pomroy and Albort II. 
Wiggin. II. R. W inthrop, Sec. Kuhn, Loob Sc C o ., reorganization man
agers. Equitablo Trust C o., N. Y ., depositary. V. 100, p. 400, 311.

P l a n .— Over 98%  o f tho $40,600,000 First & Ref. Extensions M . 4s 
assonted to tho plan o f reorganization issued un lor ilato o f April 28 1915 
by the Joint Reorganization Committee. (Seo torms, V .  100, p. 1599,1594, 
1511), and underwritten by a syndicate headed by Kuhn, Loob & Co.

Holders o f  First & Ref. Extensions M . 4s who wished to participate in tho 
reorganization underwrote, pro rata, tho cash payments o f $30 per share 
by existing stockholders, amounting to $654 82 por $1,000 bond, payablo 
Oct. 8 1915, or optionally 10% thon and tho remaining 90%  on or boforo 
Jan. 8 1916 with interest at 6%  p. a. (V. 101, p. 847), and roceivo tho se
curities shown in tho table bolow plus 2%  cash for Jan. 1912 coupon if not 
alroady advanced. The $27,720,000 now cash took earo o f tho receiver’s 
cortificatas, amounting with interest to $16,428,500; also judgments, &c., 
and provides $3,500,000 for working capital.

T e r m s  o f  E x c h a n g e  o f  O ld  S e c u r i t i e s  f o r  N e w  S to c k .
P r e s e n t  -------N e w  S e c u r i t i e s  i n  E x c h a n g e  T h e r e f o r --------

Per $1,000 Bond A m o u n t .  P r e f . S h . P f . A .  C o n v . P r e f . B .  C o m m o n .
— $100 S to c k . $ % $ % $ % $

lstR ef.& Ext.4s, ($1,091 38 120%— $1,200 ($1,027 59
(pay’g $654 82)40,600,000 per bond) 48,720,000 per bond) 

Pref. stk. (pay’g
$30 per sharo).39,200,000 (50)19,600,000 ...........................  (50)19,600,000

Com. stk. (pay’g
$30 por sharo).53,200,000 (50)26,600,000 _______________ (45)23,940.000

Debts not s e c . .  U ncerta in_______________ (25) seo above (75) sea abovo
Tho collateral socuring the $5,000,000 4 'A  % gold notes, oxcopt tho Pacific 

Express Co. stock, having beon acquired by tho noteholders’ committee, the 
holders o f  tho notas roprosontod by that committee (a) rocoivod thoir pro 
rata sharo o f  tho cortificatas o f doposits issued under tho plan on account of 
$5,000,000 First Ref. Sc Ext. M . forming part o f  said collateral (6) aro en
titled to whatever sum may bo roalized on salo o f Pitts. Torm. RR. Sc Coal 
Co. stock and bonds to Wabash-Pittsburgh Torminal Co. roorganizors (soo 
that co. abovo), and (c) to represent refrigerator and Bolt Ry. stock 
to bo rastorod to the reorganized Wabash R R .. $1,500,000 o f tho lattors 
4%  Notes, boaring int. from M ay 1 1915, payablo on or boforo M ay l 1920,’ 
and secured by pleilgo o f  said Belt Ry. and Refrlgorator Co. stocks.

Missouri P ic. svseem Liiv 1 1915 owned $9,826,200 pt. stk., $2,82 i - 
200 com. stock and $2,913,200 First & Rof. Ext. M . 5s. In Oct. 1915 tho 
M o. Pac. receivers paid tho first Installment (10% ) o f tho assessment of 
8654 82 each on tnoso bonds, but thoy have paid no part o f  tho assessment 
on tho stock. V. 101, p. 1274: V. 78, p. 1110. Dobonturos retired aro 
kept alive; also thoir voting power; $911,009 "B s”  controlled by reorganiza
tion committee, leaving $315,000 held by public.

Decision, April 19L5. V. 100, p. 1350.— V. 101, p. 1372.
WARREN RR.. N. J.— New Hampton Jet. to Deia. Bridge, N. J ., 19.9

m. Leased In perpetuity to Dela. L. & W . at 7%  on stock and Interest 
on bonds. Sec form of guaranty, V. 72, p. 628.— (V. 80, p. 999.)

WASHINGTON CENTRAL RY.— (.See M a p s  N o r th e r n  P a c i f i c .— Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

W ASH IN GTON  & FRAN KLIN  R Y .— Hagorstown, M d ., to Zumbro,
19.11 miles. Controlled by Phila. Sc Roading R y. Leased to Wostom 
Maryland for int. on bonds and 5%  on $150,000 stock.— (V. 73, p. 392.)

WASHINGTON & V AN D E M E R E —Washington. N. C.. to Vandcmcro 
on Pamlico Sound. 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Lino R R., which guarantees the bonds, prin.

Int. Bonds are Issuable at S 18.000 ner mile. Including $4,000 for equip, 
V. 84, p. 1249; form o f guaranty, V. 85, p. 347. For year 1913-14, gross, 
$37,402: oper. dof., $15,501; other Inc., $10,545; int., taxes, &c., $42,086; 
bal., dof., $47,042.— (V. 85, p. 347.)

WASHINGTON TERMINAL CO.— Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, p. 1144. The Phila. Balt. Sc Wash. (Penn.RR. system) and 
the Balt. Sc Ohio own the outstanding $4,252,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 U % lnt. 
and $2,000,000 4 % . V. SO. p. 1973; V. 76, p. 812, 594; V. 77 p 
252: V. 80, p. 652, 1176, 1364: V. 85. p. 42; V. 89, p. 44. Form of guaranty 
V. 84. p. 1368. Other tenants. Southern R y., Wash. South. Rv. and d ie s  
Sc Ohio R y.— (V. 89, p. 44. 1543.)

W AY C RO SS & W ESTERN R R .— Projected from Waycross to Adol, 
G a., 71 miles, o f which 44H m. in operation Juno 30 1915. Stock auth.s 
$10,000 nor mile; outstanding Juno 30 1915, $359,000; par $100. Bond, 
auth., $710,000, at $10,000 per mile; outstanding Juno 30 1915, $300,000, 
Pres., A . K. Sessions; V .-P ., F. B . Sirmans; Sec. Sc Troas., John G. Ses
sions. Office, Waycross, Ga.

WEATHERFORD MINERAL WELLS & NORTHWESTERN R Y .—  
Owns Weatherford via Mineral Wells to Grafonl, Tex., 41 miles. Stock, 
$100,000, of_whlch Texas A Pacific owns $94,680. Latter guarantees the 
bonds ($1,354.000 authorized Issuei. nrluelnal and Interest iiv endorse
ment. V. 75. p. 908, 1356. See form, V. 78. p. 344. In 1914-15, gross, 
$141,945; not, $34,597: other Incomo, $11,138; Dal., sur., $12,705. Pros.,
G. J. Gould; Sec. & Treas., J. W. B oot.— (V . 92, p. 1034.)

WEST JERSEY & SEA SHORE R R.— (S e e  M a p  P e n n s u t v a n t a  R R . )  — 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic Cltv (59 miles), Camden 
to Cape May, 82 miles, &o., total, 322 miles. V. 62, p. 366, 871. Of this.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BloomlielU Jc.Oyeminea .............. ... ; ' f
Duncan ''Z_

\^y Marys vilu-tPi

Vy»su!ij.forl;^:*'^*01'tag.c Hollitjaysburg 
v\ h,, °  j l MMcKee

loh n sto^ Y LoVC! > V U'U"  Vn* /  oLlanfair // y
t V>>Scalp Level X  ~Ny Henrietta3

**iStewr.rts;X.3^sport
1iw ; u™ ^ k «

fuftonHanlin
lerulaek

’Blaij-s Mills, trmantown 
~ y GcttjlUUgW liummelstown,lloustoai 'rauger /  

lammpths yJimtztruvn, ’Goshorn.Babcock) Mills Imler
>bcrtsdai i lonewagOy f  Manheim

Lancaster Jc.llol derbaumt c- Carlisle Jc.ytiddlesbui-
X ^ o M t .V e r n p n  Mines 
"Scottdale / '
Ifcrd 0N ,. / IPPENSBUI

/  ' Plnola  ̂
C ulbytsoi^^ '

Plainfield 5?

^ Hunter
✓ Zufall NapierFuller lunnini

New Baltiino -̂e' 
• Bare Rock,/

n Berlin f t

Finley—' Mt. Dallas Richmond;

> c L X *  c< 
X X & r  .Deeriick

c r a y T ? ..’Crows Mills ERS8U,RGS
New F r/nklm o. 

i V. AltenwaldTS
SSttns/ j n i^) Greeiyiale /V  l  W a/h eel; 11e IT

J  ) ) CHAMI
ClcConnellsburgo a L
‘ I I Mercers tmrgj

Waynes bur.
’ossilyille

Holbrook fjJHtNOVEn J 
|^rStrickhauseT 
SiuslNlm 
k Brodbeck
'ftG lcuvH15_

"\X/fairohance
^mitkfielcl /  Cou^/v-v\ /  o . t>” ,\Jy ElUottsvillc /1

x ¥ w tr < \
’a°  M«rci»3»liv gaiijburT[ 
.V;,. Klk Uc

•A J Bittiu:
X  HAN?-Pineycreek°  Aleppo

Stewartstown
Mt.Morris Delta}
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130 RAILWAY STOCKS AND BONDS [Vol. 101.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e o la t i o n s ,  A c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Wash & Vand— 1st M S I.500.000 g gu pAt.SBa.xc
W aycross & W estern R R — First mortgage g o ld  x
Weath;>linn Wells & Nor — 1st M gu end (text)____ Nx
West Chester— See Pennsylvania RR 
W est Jersey & Seashore— Com stock, S13.000.000. 

Special guaranteed stock (lnclud $03,200 W J RR) 
West Jersey *  S S first cons M Series A g s f__ xc

Series B $1,500,000 g o ld .............................  xc
Gold Series C A D ($791,000 Series C 3 )5s) ,x c
Gold Series 13_____________________ ^
Gold Series F ..................................xo*&r
General & Ref M  $13,000.000..

Certlflcates of Indebtedness Held by Penn Hit „ 
West Shore —1st \t gu p & I end by N Y C._Un.zeAr 
West Side Belt RR. P itts—See Plttsb Terminal RR 
West Virginia Central & Pittsburgh—See Western Ma 
W est V irginia  & P ittsburgh— See Baltimore & Ohio 
West Virginia Midland— First mtge $1,000,000 g . _ . ( i  
Western (Ala)— 1st M g guar by C Ga and Ga R R .zc*  
W estern M aryland— Common stock $50 ,000 .000... 

Pret (p & d) stock 4%  non-cum red con v . .
First mortgage 550.000,000 go ld ........... B a .x c 'A r '.
Equip certlts due 27 M s-a red 102 H (V 88. p 55) .x 
Locom otive notosdue $50,867 50 quar 
Coal & Iron R y 1st M g assu (V 71. p 1166) .M eBaz 
Potomac Val 1st M $2,000,000 g assum.McBa.zc* Ar 
Secured gold notes 510.000,000 red 102.E q.xc‘ Ar'
Unsecured notes______________________________
Western M d R R  Term 1st mtgo n otes ..
L i n e s  L e a s e d  (t) a n d  C o n tr o l l e d  b y  O w n e r s h i p 'o f  a lt  
tu  Balt & Cumb Val R y 1st mtge Interest rental _z 
tu  Balt A Cumb Val RR 1st mtge interest rental. .  z 
t B alt*  Cum Val R R  Ext stk gu ($270,000 car 7% )

First mortgage Interest rental......................  Baz
tw B alt & Harrisburg Ry mortgage goId.MeBa.zc* 
tu  Balt & Harrisburg Ry W Ext g guar ..M eB a.zc* 

Western N Y & Penn— 1st M ($10,000,000) g.Ba.xc*
General mortgage 510.000.000 g o l d . . ; ..........Un xc»
Income bonds $10,000,000 gold non-cum . . [ - P xo* 

Western Pac— 1st M $50,000,000 g red 105-Eq.c*Ar* 
Second mtge $25.000.000 gold s f redeem par Ce

M i l e s
R o a d

329
329
329
329

479 
& Coal 
ryland

34
130

Text

(u) o r  
3

27
66
15

600
600
927

D a le
B o n d s

1907
1913
1902

1896
1896
1896
1896
1911
1915
1909
1886

Co
RR
1906
1888

1902
1909
1914
1900
1891
1912
1914

P a r
V a l u e

$1,000

M a j o r l
1879
1879
1881
1886
1888
1887
1895
1895
1903
1908

1.000
50
50

1.000
1.000
1,000
1.000

l .000 & -

1.000
1.000

100
100

1.000
l,o00
1.000 
1.000 

10.600 
1.000 Ac
tU (w) o f  S  

500 
100 Ac 

50
1.000 
1,000 
1.000 

$1,000 
1.000 
1.000 

100 Ac
i.oool

A m o u n t
O u t s ta n d in g

$720,000 
■ 300.000 

660.000
9.841.600

82.35)
1.591.000
1.257.000
1.852.000

685.000
988.000 

Soo text
1.394.000 

50,000,000

1.000.000
1.543.000 

49,429.198 
10.028.000
46.625.000

189.000 
2 11.086

1.000.000
1.300.000

10.000.000
6,000.000

500.000 
t o o k — See st

48,500
72.800

390.600
230.000
690.000
240.000

9.990.000 
10.000.000 
10.000,000
49.925.000 
25.000.000

Camden to Atlantic City, with branch, total about 75 miles, Is equipped 
electrically. Has traffic agreement with Atlantic City A Shore (electric) 

<y itl0!l ,to Purchase control May 1 1913 to May 1 1918. V. 85, 
p ,4,u V ' 89' p,' ,l22()- Penn- RR- Jan. I 1915 owned $1.950.050 stock.

1 ho proposed lease to the Pennsylvania R R . for 999 years from July 1 
1913 was abandoned In M ay 1915, the Courts having sustained tho N. J. 
1 Commission in disapproving tho same. V. 96, p. 1090, 1299; V. 97, 
p . 239; V. 98. p. 691: V. 99, p. 1367; V. 100, p. 1439. 1753.

SI OCR- The stockholders on Feb. 4 1915 authorized an Increase in 
^ 0« f ? n ^ 0no«t0CK /r 2 m »?,1M ° i? -000 <o f which *9.461.600 outstanding) to $13 000 000. O f the $3,000,000 new stock. $2,000,000 will bo offered 
to stockholders pro rata at par to retire $1,394,000 certificates o f indebted- 

k R1V and aIso a floating debt o f about $600,000 for ad
vances by the Pennsylvania R R . The remaining $1,000,000 now stock 
will not bo issued at present. V. 100. p. 57, 311.
*. D *v M ?.?F D,s --^Com m on• Sept. 1896 to March 1905. Incl., 5%  yearly: 
then to 07. incl., 6%  yearly: 08, 4% : '09. 41$ % : ’ 10 to Oct. '15. 5%  (A .-O .)

Irst.consYÎ t̂ ^  ls for 57,000,000; $90,000 reserved for prior 
b0^ ?Saohea ,d,HPx 5999.000 sold to retire C. A A . bonds due Julv I 

1 9 1 1 .  V . 62, p . 1179: V. 84, p. 160: V. 89, p. 995; V. 92, p. 1702. The 
stockholders o n  F o b . 4  1915 authorized a now General and Refunding 
mortgage for $13,000,000. Of the new bonds, $6,500,000 will bo reserved 
to retire the r irst Consols at maturity and tho remainder may bo sold as 
required to complete elevation work in Camden and for other improve
ments and capital purposes. V. 100, p. 57, 311, 473.

E A R N IN G S.— 3 m os.,11915........... Gross, $4,691,748; op . def., $903,471
Jan. I to Aug. 31. (1914----------Gross, 4,557,932; op. def., 907,862

a v^ soo^ T r* - « n n 07ri i for 1914 was in V. 100,p. 1075,showing: Gross, $6," 4J2.>599. net, $961,781: other Incomo, $203,171; chargas, $602,603; divs- 
*5 5J » ° n co ,n : <a» d 6%  on special guar.) call for $488,320; appropriation 

other reserve funds. $84,271; bal.. def., $10,392.— (V. 99. 
p . 1367; V. 100, p . 57, 311 .473 , 1075. 1439, 1753.)

WEST SHORE RR . — (S e e  M a p s  N .  Y .  C e n t r a l  A  H u d s o n  R i v e r . ) — Wee“ 
l i v o ' « . N * °0PO3Re N. Y . City, to Buffalo, N. Y.. with branches- 
479 mllas. Between Utica and Syracuse is being equipped electrically-

in 1885 for 475 years to the New York Central A. 
R iver (now Now York Central R R .) , with the privilege o f  a furthor 

Thn «iffi5mAynnf?’ earnings A c., included in that company's report.Tho $10,000,000 o f  stock is owned by tho Now York Central R R .
B O N D S.— The bonds cover 479 miles o f  road and also tho terminals at 

Weehawken. Abstract o f mtgo. in V. 42. p. 176. Advances Tor additions 
and betterments by lossee to Dec. 31 1913, $12,926.050.— (V. 94, p . 913.)

WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 133 m- 
Central Trust Co. or N. Y ., as trustoo, and Louisville A Nashville, as truste0 
or itself and Atlantic Coast Lino R R .,each  own one-half the S3,000,000 stk* 

n iV ID S .—  / ’94-’96. '97. '98. '99. '00. '01. ’02-’06. '07-'13. '14. '15.
Per c e n t ------  1 2 y ’ ly 3 0 2 7 4 4 y'lv 5 v ’ly 6 6
QTi'o r X.oa r .ondIn!? Jun0 30 19lr>- Kr03S- S t.252,293: not, after taxes, $133,- ?74: other incomo. $155,061; charges, A c., $162,369; div.. $180,000; In 
1913-14. gross, $1,485,849; net, $294 600.— (V. 97, p. 1665).

W ESTERN M ARYLAN D R Y .— (.See M a p . )
L i n e s  O w n e d — (389.85 m.) M i l e s .  * * *

Maryland division, Balto., via 
Hagerstown and Wmsport. to
Cumberland, M d ..................... 171.0

West Va. dlv., Maryland to Bel- 
Ington and Durbin, W . Va., 
with branches............................ 218.8

Total June30 1915 (also 70.95 m . 2d and 324.80 m. side, A c ., tr’k )66 l.23  
Through West Va. Central A Pitts., acquired 135.000 acres of bitu

minous coal lands, 23 mining plants, 823 coke ovens, Ac.
The 88 )5-mlle connecting line (of which 18)4 under charter of Georges Creek 

& Cumberland and 70 under that of Connellsvllle A State Line R y.) with 
the l itts. A Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west of Cumberland, Md., to Connel'sville. Pa was 
opened Aug 1 1912. V 90. p 238. 850. 1297. 1364- V 9 2 , p. 120 3 M 
V. 92 p. 1702: V 94. D. 700 1765: V. 95. t>. 237, 1535. ’
• J?u« pf n 1915 arrangements were mado for trackage rights over tho Balt.
*  Ohio to reach coal fields, 22 miles in Somerset (Pa.) region and 80 miles 
from Connellsvllle, Pa., to Fairmont, XV. Va., tho Western Maryland to 
builfl short branches, ono being of 6 milos under name o f  Fairmont A 
Helens Run Ry. V. 100. p. 1259, 1512; V. 101, p. 371.
„  O R G A N IZA TIO N .— Incorporated Deo. 1 1909 as successor per plan 
^ V i' i  2S7, to tho Wesfcorn Maryland R a i l r o a d . foreolos*>d Nov 1<> iqoq 
subj. to 1st M . o f  1902. V. 89, p. 1484, 1142, 1349; V. 98, p. 137 204 
a r r£ le r t sL  P o s t p o n e d — ,F in a n c ia l  P l a n s .— In Jan. 1915 the holders o f over 
8o%  o f  the outstanding $16,000,000 notes duo July 1 1915 (o f which tho 
principal in October 1915, remained unpaid) had agreed to a post
ponement o f  tho somi-annual Intorost thereon duo Jan. 1 1915, in order 
to enable tho management to carry into operation a financial plan. This 
plan (not yet issued Oct. 1915) contemplates separating tho properties of 
the system into threo distinct units, tho railroad line, the terminals and tho 
coal properties, and eventually separate mortgages on thoso units to 
capitalize permanently tho outstanding temporary obligations and provide 
ror ruture financial requirements. It is proposed to pross to an early com 
pletion the portion o f the plan which provides for the concentration into 
a separate terminal company of the freight terminals and terminal proper
ties at Baltimore and their dovoiopment through tho use o f  a separate 
capital currency adequately socured both as to property value and earn- 
*nK ^ a?>“ ity ' 11,t>ur‘ng tfl°  f.lscal y ° ‘ r 1914-15 $434,181 enuip. and terminal obligations will mature and on Julv 1 1915 the $16,000,000 notes, while 
the note interest duo Jan. 1 1915 Is $415,000 and July 1 1915 $4.30 000 

A noteholders committee, Fred'k T . Gates (Chairman). HunterS. Mars- 
tou. 24 Broad St. (Secretary), will co-operate with the management, and

L i n e s  L e a s e d — (150.4 m.) M i l e s .
Balt. A Cumb. Val. (3 co s .)___*34.1
Balt. A Harrisburg (3 co s .)__ 97.2
Connellsvllle A State Lino......... 68.0
George's Creek A Cum berland._50.2
Washington A Franklin________ *19.1
T r a c k a g e  In Baltimore................  2.7

(•See this Co.)

R a te W h e n L a s t  D iv id e n d P l a c e s  W h e r e  I n t e r e s t  a n d
% P a y a b l e a n d  M a t u r i t y D iv id e n d s  a r e  P a y a b l e

4 )5 g F A A Feb 1 1947 U S Tr Co. N Y: A Balt
5 g F & A Aug l 1943 Savannah B A T  Sav, Ga
5 g F A A Aug l 1930 Bankers Trust Co, N Y

5 in 1915 A A O Oct 1 '15, 2 )5% Broad St Station, Phlla
6 J A D Junol 1915 3% do do
4 g ■) A J July 1 1936 do do
3 )5 g J A J July 1 1936 do do

3)5 A 4 J A J July 1 1936 do do
4 g J A J July 1 1936 do do
4 g J A J July 1 1936 do do
4 J A J
4 J A J Jan 12361 Grand Central Term, N Y

5 g A A O Apr 2 1926 Guaranty Trust Co, N Y
4)5 g A A O Oct 1 1918 Guaranty Trust Co, N Y

See text Q— J Oct 19 1912 1% Office, Baltimore, M d .
4 g A A G Oct 1 1952 Bankers Trust Co, N Y
5 J A .1 Jan '16-Jan '19 do do
5)5 Q— T T o N ov 1916
5 g F A A Aug 1 1920 Merc Tr A Dep C o, Balt
5 g J A J Jan 1 1941 Nat Bank of C om ., Balt.
5 g J A J July 1 1915 Jan 1915 intorost not paid
6 J A J July 1 1915 do do
6 Jan 1918

atement of each c ornpauy
6 J A J July 1 1929 National Bank o f Com .
6 J A .1 July 1 1929 do do

5A7 J A J July l 1915 Office, Baltimore. Md
6 J A J July 1 1931 National Bank o f Cora.
5 g M A N Nov 1 1936 do do
5 g M A N May 1 1938 do do
5 g J A .1 Jan 1 1937 New York Trust Co N Y
4 g A A O Apr 1 1943 do do
5 Nov 1 Apr 1 1943 Fidelity Tr— when earn
5 g M A s Sept 1 1933 Mar 1015 coup not paid
5 ir J A J July 1 1952 All owned by D A R G

requests tho approval o f  the remaining noteholders, with tho Bankers 
Trust Co. V. 100, p. 57; V. 101, p. 133, 371.

S T O C K .— Of the $49,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910.

D IV ID E N D S.— On pref., 1% quar., April 1910 to Oct. 1912; nonosince.
BONDS.— The 1st M. is a direct 1st lien on 329 miles, a direct 2nd 

Hen on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under
lying bonds, making a total of 522 miles covered; also covers coal and coke 
properties. V. 75. p. 550. 850; V. 79. p. 1024: see V. 79. p. 2692, and 
V. 81. p. 266; V. 80, p. 473. 1914: V. 81, p. 614: V. 83, p. 273; V. 89 
p. 666: V. 92. p. 120, 1437, 1567: V. 93. p. 1465.

The secured notes of 1912 (510.000.000) are secured by the free assets. 
Including the entire stock of the George’s Creek A Cumberland R R . and the 
Connellsvllle A State Line R y.. whloh own tho unencumbered line betweeu 
Cumberland. Md., and Connellsvllle. Pa.. 87 miles. V. 93. p. 1790: V. 94. 
p. 1697; V. 95, p. 969: V. 97, p. 1595. In 1913-14 authorized $6,000,000 
unsecured 6%  notes duo July 1 1915. V. 97. p. 1825, 1595, 1899.
RIt. E AR N IN G S.—  2 m os„ f 1915____Gross, $1,739,851; net, $601,461

July 1 to Aug. 31. \ 1914___ Gross, 1,475.558; not, 416.846
R E P O R T .— Report for year end. Juno 30 1915 In V. 101. p. 1363.

1914-15. 1913-14. 1912-13.
661 661 543Milos operated 

Gross earnings____ ......................... .. 38,683,459
Not (after taxes)_____________________$2,118,258

17,417
251,449

Int. on advances to subsidiary cos___
Income from coal cos ., A c___________

Gross corporate incom o___________ $2,387,124
Intorost on bonds......... ..........................$2,677,871
Other int. and amortization_________
Hire o f equipment, rents, A c_________ 271,761

345,397
Balance, deficit.................................... $907,905

Preferred dividends_________________

$8,267,736
$154,147

18,433
209,022

$381,602
$2,580,704

161.595
354,968

$2,715,665

$7,632,679 
$1,375,873 

934,425 
149,625

$2,459,923 
$2,484,656 

76,171 
314,070

$414,973
a m o o .o o o

Pres, and Chairman, Carl R . Gray, Baltimore, M d.; Sec. and Treas., 
L . F. Timmerman.— (V. 100, p. 56. 1259,1512; V. 101, p. 3 7 1 ,1363,1385.)

WESTERN NEW YORK & PENNSYLVANIA RY.—  (S e e  M a p  P e n n s y l 
v a n ia  R R . ) —  Owns Buffalo to Emporium, Pa., 118 miles: Buffalo to Oil 
City, Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboto to Mahonlng- 
town, 37 miles: branches. Including proprietary lines, 199 miles; total owned, 
599 miles: trackage. 65 miles; total. 664 miles.

O RG AN IZATIO N .— Reorganization Mob. 18 1895 (per plan In "S u p 
plement" of Jan. 1895) of the R a i l r o a d , foreclosed Feb. 5 1895

In 1900 the Penn. R R. purchased $19,439,001 of the $19,972,756 stock at 
$9 per share (par $50), $9,224,000 Inc. bonds at 5300 per bond, and leases 
the road for 20 years from Aug. I 1903. subjeot to termination on 60 days’ 
notice. V. 75. p. 1255.

BONDS.— Abstract of 1st M. In V. 47, p. 109. Deo. 31 1914 $395,000 
Income bonds were in the treasury. Mortgages and ground rents. $544 928: 
equipment trusts Dec. 31 1914. $61,756: obligations fo ra d v .. $9 866,589

ANN U AL R EPO RT.— Roport for 1914 was In V. 100, p. 1342.
Y r . e n d .D e c .  31. 1914. 191,1.
Gross oarns..$9.574.7.86 $10,315,796 
Net(aft.tax.) 395,968 265,716
Total net inc. 433,974 299,958

D e d u c t—
Bondintorest 923,775 926,883

Y r . e n d .D e c .  31. 
Othor interest 
Rent, oquip't

hire, A c___
Add'ns A bott.

1914.
$669,122

716,972
661,561

Balance, def- - 2,540,457

1913.
*548,938

606,033
1.499,852
3,281,748

(V . 96, p. 1299, 1419; V. 99, p. 404; V. 100', p. 1259, 1342.)
WESTERN PACIFIC R Y . — (S e e  M a p  D e n v e r  A  l l l o O r a n d e . )— Owns San 

Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Orovllle, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86. p. 1224: V. 88. p 565: V. 91. 
p. 523, 590.) On Mar. 1 1915 Frank G. Drum and Warren Olney Jr. were 
appointed receivers, the Mar. 1915 1st M . coupons being dofaultod. Fore
closure under 1st M . pending. V. 100. p. 735, 813, 1674; V. 101, p. 775.

F ir s t  M .  B o n d h o ld e r s ’ P r o t e c t iv e  C o m m it t e e .— Alvin XV. ICroch (Chairman) , 
John J. O 'Leary, 21 Broad St. (Secretary): Equitable Trust C o ., N. Y ., 
and its agents, depositaries. Over 80%  deposited Aug. 1915. V. 100, 
p. 1594. 1674, 1919, 2012, 2168; V. 100, p. 215, 775, 847.

D u tc h  P r o t e c t iv e  C o m m it t e e  f o r  ls( 5s.— A do Bijll Nachonius (Chairman), 
J. D . Santllhano, Amsterdam (Secrotary).— V. 100, p. 1259.

CAPITAL STOCK.— Auth. and outstanding, $75,000,000, of which 
$50,000,000 Is owned by Denver A Rio Grande R R. Co. Shares $100.

FUNDED DEBT.— Outstanding July 1 1914, $75,000,000, viz.: (a )  $50.
060,000 1st M. 5%  bonds, guaranteed as to Interest and sinking fund ($50.
000 annually for purchase <>f bonds at lowest price offered) by an agreement 
on part o f  Denver A Rio Grando R R ., both by guaranty endorsed on tho 
larger part o f  the bonds, and, in of feet, through an agreement pledged under 
tho Western Pacific 1st M . (which was ontorod into by tho predecessors o f 
tho Donver Co. and assumed by It), by which tho Donvor Co. agreed to 
make good all deficits in operating oxponsos and amounts payable by It for 
taxos, Interest and sinking fund installments (V. 88, p. 102. 1130). (b )  $25,
000,000 2d M . 5% sink. fd. gold bonds, sold to Denver A Rio Or. R R . Co. 
and by it deposited as coll, security undor 1st A ltof. M . (V . 90, p. 848). 
There was held by the Denver A Rio Grando June 30 1911 and pledged 
under Its Income adlustment mortgage of 1913 the company's note for 
514.090,09.5, consisting mainly of advances to pay Int. on 1st M. bonds and 
unpaid Int. on the 2d M.bonds, there being also dup In addition $3,125,000 
for int. on 2d M . bonds. V. 95, p. 624; V. 100, p. 1674. I). A R , G . V.
101, p. 1370.

E ARN IN G S.— For 12 mos. ending Juno 30 1914. gross, $6,099,573; 
against $6,173,628 In 1912-13; net, $697,270, against $1,405,062; total de
ductions, $375,763; bal., sur., available for Int., $321,507. For yoar 
1914-15, gross .incom e, $5,708,126, -against $6,251.137;xin 1913-14, net.
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R A I L R O A D  C O M P A N I E S  
[For a b b re v ia tio n s , & c .,  see notes on firs t  p age.]

Wheeling & Lake Erie------ Common stock..................
First preferred 4% non-cumulatlve----------------------
Second preferred 4% non-cumulatlve--...—  - - - - - 
Receiver's certlllcates extended 1911, 12 and 1913 
Receiver’s certificates extended 1911. 12 and 1913 do do extended 1911. 12 and 1913

do do extended 1911. 12 and 1913
do do $188,500 ext 1912 and 1913
do do seo text ext in 1915------------ z
do do $820,000----- -------------- --------
do do #236.000

First mortgage Lake Erie Division gold. —  Ba.zc 
First M Wheeling Div S A £ (2d on 187 m) g.Ce.zc* 
Exten and lmprov't mtge ($1,900,000) gold.Ce.zc* 
First consol mortgage gold $15.000.000----.Ba.xc*
General mortgage $35,000,000 g o ld .........Ce.xc*Ar
Notes gold secured by $12,000,000 4s — .......... N.x
Equipment bonds $2,500,000 gold s f (see text) Ba.x 
Equip notes receivers due $101,000 seml-ann _._x 

Wheeling l erm — 1st M $2,000,000 g s f guar p A i ..c *  
White & Black River Valley— 1st M g int guar.-F.xc*
White Pass & Yukon—Stock £1,700,000------- -------- -

Cons ilrst mtge debenture stock redeem after 1920- 
Mortgage debentures (navigation bonds) redeem 105
Secured notes red by drawings-----------------------------

White River WR— 1st M $250,000 auth gold------AB
Wichita Falls & Northw— 1st M g red 105--FC.xcAr 

Pan Handle Div Ilrst coll lien tr M gold s f_.FC.xc 
First A ref M $10,000,000 gold red 105--_Usm.xc* 

Wichita Falls & So—1st M $780,000 g gu s f -..FC .xc*

M ile s
R o a d

187
50

260
451

110

20
154
57

378
62

Date
B o n d s

1908
1908
1908
1909
1910 
1913 
1913 
1915 
1886 
1888 
1889
1899 
1905 
1905 
1902 
1913
1900 
1900
1900
1901 
1914 
1903
1909
1910
1911 
1908

P a r
V a lu e

$100
100
100

1,000

1,000
1,000
1,000
1,000
1,000

"  1*66 6  
1,000 
1,000 
1,000 

£10 
£10 Ac 

£100
1.000 
1,000 
1,000 
1,000 
1.000

R a te
%

$20,000,000 
4.986.900 

11,993,500 
107.350
234.000

1.859.000
1.802.000 

188,500
4 3 1 .000 ; 
820,000.
236.000

2,000,000
894.000
409.000 

11,697.000 
See text I 
8.000.000
1.298.000
1.515.000
1.566.000

600.000 
£1,375.000 See

£746,702
£255.500

£70,000
200.0001

2.156.000
852.000

3.519.000
729.000

6
6
6
6
66
6
6
5 g 
5 g 
5 g 
4 g
4 e5 g 
5 g
5
4 g
5 g 

text
5
6 
6
5 g 
5 g 
5 g 
5 g 
5 g

F A 
F &
J &
M &
F A 
J A 
See text 
J A J 
J & J

L a s t D iv id e n d  
a n d  M a tu rity

See text 
do do 
do do 
do do 
do do 

Apr 1 1916 
See text 
Demand 
Oct 1 1926 
July 1 1928 
Feb 1 1930 
Sept 1 1949 
Aug 11955 
Aug 1 1908 
Jan 1 1922 
To Mar 1 1923 
Aug 1 1940 
June 30 1980 
Jan 15 1913 1% 
Dec 31 1930 
Jan 1 1930 
To Nov 1918 
Jan 1 1933 

1 1939 
1 1925 
1 1940 
1 1938

Jan
Jan
Jan
Jan

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le .

City Sav & Tr Co. Cleve

Bankers Trust Co, N Y 
Central Trust Co, N Y 

do do
Bankers Trust Co. N Y
See text
July '15coup-in default
Office. Pittsburgh 
First National Bank, N Y 
Office 7 Moorgate St,Lon
See text 
See text
O D Parker & Co. Boston 
Eqult Tr Co, N Y & Cblo 
New York and Chicago 
71 Broadway, New York 
N Y (Eq) & Chic (FC)

after taxes, $931,304, against $697,270. For 2 mos. ending Aug. 31 1915. 
gross, $1,425,043, against $1,115,043; net, $505,566, against $188,410.

Amount of claims held by Denv. & Uio Grande and Utah Fuel Co.-on 
Fob. 28 1915. represented by 2d M. bonds, notes, traffic and car service 
balances, &c.. and accrued int.. $51,817,084. V. 100, p. 1674; V. 101, p. 371.

DIRECTORS.—Perry Evans, Ray K. Barrows, Arthur L. Dahl, Thomas
E. Palmer. Charles F. Craig, W. G. Bruen, B. F. Bush, E. L. Brown, 
George J. Gould, Kingdon Gould, E. T. Jeffory, Charles W. Slack and E. L. 
Mars ten.

OFFICERS— B. F. Bush, Pres., St. Louis; E. L. Brown, 1st V.-P.; 
Oharelos M. Levey, 2d V.-P. A Gen. Mgr.; W. G. Bruen, Sec.; Charles 
Elsoy, Treas., San Fr. Gen. office. Mills Bldg., San Fr.— (V.101, p. 775, 
847.

WHEELING & LAKE ERIE RR.—Aggregates 535 miles of road, viz.:
V in es  qw n ed— M ile s . | M ile s .

Toledo. ()., to Terminal Juno-----210[Cleveland Belt_________________  6
Cleveland to Zanesville, O----------144 'various branches owned_________73
Canton to Shcrrodsvllle--------------451 Branch oper., perp. lease________ 21
Toledo Belt Lino_______________ 4|Trackago_______________________32

HISTORY.—Organized in 1899, per plan In V.06. p. 1142: V. 68. n. 830.
Pitts. Wheeling A Lake Erio Coal Co., formerly controlled, was sold at 

foreclosure April 26 1915. V. 100, p. 1923; V. 94, p. 1060. Controls Sugar 
Crock ANorthern (cut-off), Bolivar to Orrvillo, 22 miles. V. 89, p. 227.

The Pittsburgh Lisbon A Western, New Galilee, Pa., to Lisbon, O., and 
Salorn to Washingtonvillo, O., owned but operated separately, Is In re
ceivers’ hands. It has outstanding $150,000 5% bonds due July 1 1926, 
red. at 105, and $838,000 1st 50-year 4s due Dec. 1 1952; int. in default. 
Equitable Trust Co.. N. Y.. trustoo. V. 100, p. 399, p. 475, 1593.

STOCK.—Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, 
$6,423,800 2d prof, and $847,500 1st prof, stock. Seo that company as to 
reorganization plan suggesting tho distribution of this stock or or trust cer
tificates representing samo. V. 78, p. 2386, 2444.

RECEIVERSHIP.—On June 8 1908 receiver was appointed: William Mc
Kinley Duncan is now roceiver. V. 86, p. 1469; V. 94, p. 1697. Of the 
$4,190,850 6% receiver’s certfs. issued to July 1910. $3,470,500 represents 
rehabilitation, now equipment, new shops at Brewsters and completion cf
S. C. A N. RR. All the certlllcates as extended matured May 1 1912, but 
have been extended to July 1 1914 and since from month to month. V. 
94, p. 1058. In Doc. 1912 authority was given to issue $460,000 6% 
rocolvoc’s certlfs. for docks and bridges, also $2,019,000 5% equip, trust 
cortfs. V. 96, p. 04, 137, 792. In Oct. 1913 $820,000 rec rs certfs. were 
auth., duo July 1 101-4, since extended from month to month for repairs and 
equipment. V. 97, p. 1288. In March 1915 $236,000 receiver’s certlfs., 
payable on demand, were issued to pay int. on Consol. 4s. On Aug. 4 1915 
application was made for authority to sell $2,000,000 receiver’s certlfs. to 
purchase 1,700 freight cars. V. 101, p. 450.

No bid was received at foreclosure sale under general mortgage April 16
1915. V. 99. p.409, 896: V .98 ,p . 1074; V. 99, p. 1750; V. 100. p. 813, 1350

The U. 8. Dist. Court on Jan. 5 1914 hold void tho contracts of 1902 and 
1904, under which the Wheel. A L. E. and Wabash RR. wore to turn over 
to tho Wabash Pitts. Term. Ry. 25% of tho gross receipts on all traffic In
terchanged, and upheld tho validity o f the $8,000,000 notes Issued in 1905, 
but hold as to the collateral that all gon. M. bonds deposited therefor in 
excoss of $10,133,333 were Illegally issued. V. 98, p. 157.

Com m ittees for M in o r ity  Sto ckh o lders .—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U. S. Mtge. & Tr. Co., N. Y., deposi
taries. V. 93, P. 1325, 1465.Also Joseph Ramsey Jr. and Ralph E. Stevens, N. Y .; J. & J. Taussig 
and Werner & Dieckman. St. Louis. Mo. V. 93. p. 1602.

C om m ittee for E q u ip m en t B o n d s  D o e  1922.— F. J. Llsman. Chairman 
Wm. G. Edinburg, Sec.; Columbia Trust Co., N. Y ., depositary. Tho 
coupons due July 1 1915 on these bonds were defaulted. V. 101. p. 49. 
V. 87. p. 168.

BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392.

Equipment bonds of 1902 mav be purchased at not exceeding 105 and In
terest or drawn by lot at 108 and" Interest (or the sinking fund may be applied 
to the purchase or additional equipment), V. 74. p. 578.

The $8,000,000 notes of 1905, secured by pledge of $12,000,000 general 
4s, not being met at maturity on Aug. 1 1908. the Wabash RR. secured 
a loan to pay tho samo, the latter being secured In part by the Wheeling 
& Lake Erio notes. Tho Wabash loan as extended was not met at matu
rity, Aug. 1 1913, and the collateral was bid In at auction by the syn
dicate which made the loan. .See also above. V. 97. p. 367: V. 81, p. 669, 
778; V. 83. p. 1287; V. 87. p. 286.348; V .92, p. 264,324: V. 98, p. 157.

LATEST EARNINGS.— (1915..........Gross, $1,229,598; not. $360,250
2 mos.. July 1 to Aug. 31.\ 1914........Gross, 1,047,635; not, 228,088

REPORT.—For year ending Juno 30 1914-15, inV. 101. p. 1184. In
1914-15, of rev. freight, products of mines furnished 54.37% (bitura. coal 
21%).
F is c a l G ross N e t (a fte r  Other M tg .B o n d  Other B a la n c e ,

Y e a r— E a rn in g s . T a x es). In c o m e . Interest. D edu ctio n s. D e fic it .
1914-15___ $5,428,069 $1,002,422 $20,273 $633,030 $1,122,873 $733,208
1913-14___  7.658,424 1,964,933 63.369 633,030 1,494,350 99,078

Int. on bonds Includes Int. on consol. M. bonds for entire year. “ Other 
deductions" In 1913-14 Include. In addition to int on equipment obligations, 
Int. and discount, and rents paid and Int. on receiver’s certlfs., $446,004.

DIRECTORS.—F. A. Henry, W. R. Woodford of Cleveland; Francis
A. Mardon, Richard Sutro. New York; O. L. Harpor. Phlla.; Ralph E. 
Cohon, Steubenville; Myron T. Herrick, E. S. Cook W D Turner Olovo- 
land; Wm. R. Nicholson, Phlla.; H. W. S. Wood. A VV Selblg. E. A. Foote 
and Henrv Boehmko. James O. Chaplin, Pittsburgh, Pa.; Meigs FI. Whip
ples, Hartford, Conn.— (V. 100, p. 813,1350 ,1674; V. 101, p. 49. 450,1184.)

W H E E L IN G  T E R M IN A L  RY.— Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheeling 
Bridge & Terminal Ry., foreclosed In 1900. STOCK.— $2,000,000. all 
owned by Pennsylvania C o m p a n y , which guarantees prln. and Int. of bonds 
of which $400,000 are reserved for add’ns and lmprov’ts; mtge. trustees 
Commercial Tr. Co. of Phila. V. 98, p. 612, 1769. Form of guaranty, V. 76, 
p. 655. Divs.. 2% paid in 1906, 1907. 1911, 1912 and 1913. Cal. year 1914, 
gross, $62,572; op. dof., $3,476; other income, $70,008; charges, $62,613; 
Dal., sur., $3,919. Sec., S. B. Liggett.— (V. 98, p. 612. 1769.)

W H IT E  & B LAC K  RIVER V A L L E Y  R R — Brinkley to Jacksonport, 
Ark , 56 miles; Wlvllle, Ark., to Gregory. 6 m.; total. 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut oil 
for the first 10 years and $200,000 are reserved for extension to Batesvlue. 
— (V. 72. p. 189; V. 90, p. 504.)

W H IT E  PASS & YUKON RY —Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay. Alaska, to White Horse. (V. 69, p. 335: 
V. 67. p. 1162. 1138): also operates steamers between White Horse and 
Dawson City and Caribou and Atlln. V. 73, p. 443; V . 75, p. 1300. White 
Horse copper mines branch, 16 m., building.. 11 m. completed Nov. 1910.

SECURITIES— Of the stock, £255.555 Is reserved to retire a like 
amount of debentures. V. 72. p. 582; V. 74. p. 479 British Yukon Ry.. 
see V. 86, p. 1099, 1466; V. 88, p. 687. Tho interest due Jan. 1 and July 1 
1915 on the 6% debentures and 5% debenture stock will be paid in scrip 
(but with a bonus of 1% ). carrying interest from June 30 1915 at 6% and 
5 % , respectively. repayable on Dec. 31 1930. V. 100. p. 57, 400. In Mar. 
1914 sold £70,000 6% secured notes to purchase control of North Navigation 
Co., redeemable by drawings at par until Nov. 1918. V. 98. p. 840.

DIVS.— I ’01. ’03. ’04. ’05. ’06-08. ’09. ’ 10. 1911-13. 1914.
Cash................% ]  5 2X  5 3X  5 yly. 3 2 1 yly. (Jan.) None.
S tock________ % ( 25 -- - -  - -  --------- --- - -  --------------- . .  . . .For year ending June 30 1914. total income, £54,248; charges, £64.434; 
not profit, deL, £10.186. Profit and loss surplus Dec. 31 1914. £15,615.

President of the local (subsidiary) cos., F. C. Elliott, Winch Building. 
Vancouver, B. C.. Cnaada; Sec., F. C. Elliott.— (V. 100, p. 142, 400-)

WHITE RIVER RR.—Owns Rochester to Bethel, Vt.. 20 miles. In
corporated Nov. 21 1902 In Vermont; successor to White River Valley RR. 
Stock, $250,000; par, $100. Bonds ($250,000 authorized Issue), see table 
above. Year ending Dec. 31 1912. gross, $49,645; net. after taxes. $12,853. 
Pres., Chauncey D. Parker, Boston, Mass.; Treas., IS. A. Davis, Bethel,Vt. 
Office. Rochester, Vt.

W IC H IT A  FALLS  & NORTHW ESTERN RY.— Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This Includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930. pro
viding for division of rates. Wichita Falls A South. Ry.. controlled by the 
Mo. Kan. A Tex. (see below), completed from Wichita Falls to Newcastle. 
52 m.. in Sept. 1903. The Mo. Kan. A Tex. Ry. of Texas leases the system 
for 99 years from May 1 1914, with authority to purchase the same, Ac. 
V. 96, p. 790: V. 98. p. 999.

STOCK.— $2,000,000, all owned by the Mo. Kan. & Texas, par $100.
BONDS, Ac.— The 1st 5s of 1909 ($2,300,000 all Issued) are secured on 

154 miles by direct 1st lien or deposit of securities; sink. fd. of 1% payable 
seml-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of *10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds Issued by co npanics com
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,156,000 outstanding 
bonds. V. 90, p. 700. Wlch. F. A So. bonds ($729,000 outstanding) 
guar. p. A i. by Wlch. Falls Ry. and W. F. A N. W. V. 88, p. 687,884.946.

Of the 1st and refunding gold 5s ($10,000,000 auth. issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, Improvements, equipment, Ac. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750,000 the 150 completed Aug. 1912. V. 93, p. 873.

REPORT for year ending June 30 1910 In V. 91, p. 1707. For year end. 
June 30 1915, gross, S145.050: net. $171,796; other income. $49,158; 
charges, $374,085; bal.. def., $153,131. In 1913-14, gross, $852,836; oper. 
dof., $27,100. Pres., C. E. Schaff; V.-P. A Gen. Mgr., W. A. VV ebb; 
Sec., Wiley Blair; Treas., A. W. Eichenberger, Wichita Fails, Tex.; Aud.;
A. J. Lyon.— (V. 95, p. 421. 681.)

W IC H IT A  UNION T E R M IN A L  RY.— Owns railway terminals at Wich
ita, Kan., Including a passenger station with elevated track approaches of 
about 2 miles. Including a 4-track main line, to be used by the Atchison 
Chlo. R. I. A Pac., St. Louis A San Francisco and Kan. City Mex. A Orient 
These 4 roads own the stock and guarantee Jointly and severally the $2. 

........................  s sold In500,000 30-year 4X %  gold bonds which were 1911. V. 93, p. 667.
W I L D W O O D  &  D E L A W A R E  B A Y  S H O R T  L I N E  R R . — <O w n s  

RIo Grande. N. J., connecting with Atlantic City RR., to Wildwood. 
4 miles. Stock. 5500.000; par. 550 Bonds auth., $562,500 1st gold 
5s; outstanding, 5350,000. Broadway Trust Co.. Camden. N. J.. trustee: 
see table above. Pres . Hon. J T Baker; Treas., W. F. Short; Sec., O. I. 
Blackwell. Office, Wildwood, N. J., and Drexel Bldg., Phila., Pa.

W IL K E S -B A R R E  & SCRANTON RY.— (.See M a p  R ea d in g  Si/sfrm.) — 
Owns from Scranton to Mlnooka Jet., Pa.,4.37 ra., of which 1 X miles 
double track. Leased from May 1 1888 to Lehigh Coal A Nav. Co. (whloh 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N J. at 6% on costjof 
road (1,141,676) and taxes.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



132 KAILWAY STOCKS AND BONDS [Vol. 101.
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[F o r  a b b rev ia tio n s, & c .,  see notes on f irs t  p a g e ]

Wlch Un Term Ry— 1st M g gu red 108 H  beg ’21_Cex
Wildwood & Delaware Bay Short Line RR— IstM ___
Wilkes-Barre & Scranton—Stock 5% rental_____

First mortgage gold guar p & I by L C & N Co_____
Williams Valley—First mtge $120,000 a u th .......... kv
Williamsport & Nor Br— First M $750,000;!g--FP.xc* 
Wilmington Columbia & Augusta—See Atlantic Coast 
Willmar & Sioux Falls—See Great Northern
Wilmington & Northern— 1st M call 1907 ln tg u __ xr

Gen mtge $1,000,000 gold p A 1 guar (end) ..PcP.xr
Debenture bond____ __________________ _________

Wilmington & Weldon—See Atlantic Coast Line RR
Wilmington Ry Bridge—M guar Jointly_________ SBa
Winona Bridge—First mtge gold s t  redeem at 110-Fz 
Winston-Salem Southbound— 1st M g gu..Us.xc*Ar* 
Wisconsin Cent Ry— Pret stk 4% n-c$ 12,500,000 auth

First general mortgage.................. ................. Us.xc*
Marsh 4 S E  DIv 1st M  goldsubj to call at 105-Usx 
Sup A Dul Dlv & Term M $7,500,000 g (text) Us.xc 
Chicago Wise A Minn first mtge gold assumed..xc 
First and ret M g ($60.000,000au) int gu Em.xc’ Ar
Secured gold notes red text_______________________
Car trusts various dates June 30 1915....................

Wisconsin & Michigan— First mtge gold________ Mpz
General mortgage gold (see text)............................ x

Wise Minn & Pacific— First mtge (see text) g__ Ba.c*
Wisconsin & Northern— 1st M $10,000,000 g . . .  Us.c* 
VVorcester Nashua & Rochester—See Boston A Maine 
Wrightsv &  Tcnnille— 1st M s t g red 102 H beg ’ 12zc* 
Vosemite Short Line Ry—See Sierra Ry ot California 
Vosemite Valley— First mtge $3,000,000 gold s f.xc*

M ile s
R o a d

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

1911 $1,000 $2,500,000 41* g M A N Nov 1 1941 Wm A Read A Co, N Y
— 1911 550 Ac 350,000 5 g J A D June l 1941 B'wayTrCo,Camden ,N J4.37 — 50 500,000 5 Dec 31 Dec 31 1914 5% 437 Chestnut St, Phil4.37 1888 1,000 500,00C 41* g M A N May 1 19381 1 1903 500 120,000 5 J A D Dec 1 1923 Tower City (Pa) Nat BU47

Line
1901

RR.
1,000 545,000 41* g J A J July 1 1931 Fidelity Trust Co, Phlla

88 1887 500 354,000 5 J A D Dec 1 1927 Reading Terminal, Phlla88 1892 1,000 462,000 5 g Quar Aug 1 1932 do . do61,500 5 J A J Owned by Phlla delphla A Reading Ry
2.4 1893 217,000 5 A A O Apr 1 1943 Safe Dep A Tr Co. Balt1.03 1890 1,000 384,000 5 g M A S Sept 1 1915 547 W Jackson Blvd, Chi89 1910 1,000 Ac 5.000.000 , , 4 g J A J July 1 1960 United States Tr Co, N Y

— --------- 100 11.26 ‘>.300 4 in 1915 See text Oct 1 1915 2%All 1899 1.000 23,517,000 4 g j A J July 1 194933 1901 1,000 371,000 4 g M A N May 1 1951160 1906 1,000 /,500,000 4 g M A N May 1 1936122 1885 1,000 776,000 6 M A S Mch 1 1916 Bank of Montreal
— 1909 $ A £ 5,816,000 4 g A A o Apr t 1959
____ 1915 1,000.000 5 g F A A 15 Feb 151918’06-’ 13 2.082.666 4 A 41* To Mch 1 1931136 1895 1,000 1,305,585 5 g J A J Jan 1 1945
— 1905 1,000 V 81,p 1842 4 g F A A Feb 1 1955 New York277 1900 1,000 See text 4 g A A O Oct 1 1950 Apr ’ 12 coup last paid
. . . 1907 1,000 See text 5 g J A J July 1 1932 New York
104 1907 1,000 200,000 5 g J A J Jan 1 1958 Tcnnille, Ga
78 1906 1,000 3.000.000 5 g J A J Jan 1 1936 Mech Trust Co, San Fran

WILLIAMS VALLEY RR.—Brookslde to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000. outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84. o. 933. For year 1913
14, gross. $36,390: net Income, $8,329; charges, $10.961.—(V. 84. p. 933.1

WILLIAMSPORT & NORTH BRANCH RR.— Hall’s to Satterfield, Pa. 
and branch. 47 miles; leases Cagle's Mere RR., 10 miles: total, 57 miles

Stock (authorized. $2,000,000), common. $923,950; preferred. $400,000 
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new 
parties. V. 89, p. 780. The 413s ot 1901 cover the road and 3,000 acres 
of coal lands In Sullivan County. Pa.. $250,000 being reserved for extensions. 
V. 72, p. 990, 1280. Equipment trusts Juno 30 1914, $22,000.

For year ending Juno 30 1914, gross, $137,048; net. $25,628; int., taxes, 
bal., def., $19,362. In 1912-13, gross, $130,508; net, $35,438. 

In 1914-15, gross, $137,725; net, $27,655. Pros., S. D . Townsend; Sec. & 
Ireas., F. W. Corcoran. Office, llughosvillo, Pa.— (V. 89, p. 780.)

WILMINGTON & NORTHERN RR. — (See M a p s  R ea d in g  S y s t e m .)— 
Owns Wilmington, Del., to Highs Jet., Pa., 70.73 miles; branches, 17.69 
miles; total owned, 88.42 m.; total track. 134.71 m. General mtge. bonds 
are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac
tically the entire $l,5OO,OO0 capital stock, which is deposited under its 
coll, trust mtge. The road Is leased to the Phlla. *  Read. Ry. for 999 years 
from Feb. 1 1900 for Int. on bonds and 3H %  dlv. on stock, payable quar. 
(Q.-F. 15).— (V. 80, p. 1858 .)

WILMINGTON RY. BRIDGE.— Owns Hilton to Meares' Bluff., N. C., 
2.4 miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
Coast Line RR., which lolntly guarantee the $217,000 bonds—see table 
above. Pres., Geo. B. Elliott, Wilmington, N. C.; Sec. and Treas., R. L 
Nutt. Portsmouth. Va.

WINNEMUCCA NORTHERN RR.— (V. 101. p. 49.)
WINONA BRIDGE RAILWAY.— Owns bridge between Winona. Minn., 

and Buffalo, Wls., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bav A Western, the former 
It was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year end. June 30 1914, rentals, &c., $46,013; 
int. on bonds, $19,200; taxes, $3,163; bal., sur., $23,650.— (V. 77, p. 252.)

WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem N C 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles 
completed March 1911. The two roads named own the $125,000 stock and’ 
Jointly and severally guarantee the $5,000,000 bonds, prin. & int. .See 
form, V. 92, p. 396. Year ending Juno 30 1915, gross, $461,089; net, after 
taxes, .$135,813; other incomo, $29,781; charges, .$278,437; bal., def.. 
$112,844.— (V. 92, p. 396, 1180.) ’

WISCONSIN CENTRAL RAILWAY.— SYSTEM extends from Chicago, 
to Ashland, Wls., and Lake Superior Iron mines; also to St. Paul and Minne
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes

L in e s  ow ned—

Tho $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 
deposit of $1,500,000 First A Ref. 4s and guaranteed prin. and int. by 
Minn. St. I’ . A Sault Sto. Mario. Thoy are redoomablo as a wholo to 
Fob. 15 1917 at 101 and In Aug. 1917 at 101H and int. V. 100 p.557.

EARNINGS.—2 mos., (1915..............Gross, $1,908,031; not, $672,233
July 1 to Aug. 31. \1914.............. Gross, 1.819,493; not, 531,745

REPORT.— Report for year ending Juno 30 1915 in V. 101, p. 1089.
_ 1914-15. 1913-14. 1912-13.
Operating revenue............................. $9,945,370 $10,588,533 $10,795,233Operating income after taxas_______
Other income

Total net incomo_________________
Interest, rentals, &c________________

52,525,976 
61,281

$2,587,257
2,450,525

$2,840,029 
46,709

$2,892,738
2,375,042

$3,220,534 
49,039

$3,269,573
2,176,223

Balance, surplus_________________
Dividends on preferred____________

M ile s .
Chlo. to Trout Brook Jot., W ls.. 457
Spencer to Ashland, Wls________ 146
Owen to Superior_____________  1 5 3
Branch to Bessemer......... ............3 4
Stevens Point to Portage C ity.. 71 
Ncenah to Manltowoo___________ 3 7

L in e s  ow ned— M ile s .
Marshfield to Nekoosa________  33
Other branches_______________ 86
T racka g e  to Chic., Minn., A c .. 75 
Rugby to Milwaukee, Ao___________  28

Total June 30 1915................. 1,120
ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co fore

closed per plan V. 68, p. 725; V. 69. p. 29. 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul A S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1
1909, and most of the preferred stock exchanged for Minn. St. P A S S M 
leased line certificates, secured by deposit of Wise. Cent. pref. stock’ on 
whieh 4% dlvs. are paid. V. 88 p. 159, 232, 566, 620, 750, 1003. 1439;

• o y t p . 7ol).

• STOCK,—Stock, authorized, common $17,500,000; pref. 4% non 
«um. $12,500,000. Outstanding, com., $16,119,630; pref. $ 1 1  2 6 5  300‘ 
par uf shares $t00. After 4% dividends on both classes shall have been 
paid Ini any year both shall participate equally In any further dividends 
for such year. The preferred has the right to elect a majority of the direc
tors on failure tor two successive years to receive 4% per annum.

DIVIDENDS.— First dlv. on pref.. 4% for the year, paid 1% Den 93 
1908 and 1% each on Mch. 11 and July 15 and Oct 15 1909 On June 15
1910, 2% ; Oct. 1, 2% ; 1911 to 1915, 4% yearly.

BONDS.— lst gen- B°*d 4s 1 8 "  are secured by a mtge. upon all the lines of railway, terminals, equlpm’t and other property acquired there
by also by deposit of all securities owned or acquired under the plan. 
Of tho generals, up to June 30 14, $1,807,000 wero purchased In the opon 
m^ ety*nd c,anc?le£ ’ ,V. 75, p. 734, 1204; V. 77. p. 1236; V. 86. p. 1591.The Superior & Duluth Division & Term. 4s are limited to $7 500 000 
the present amount outstanding; they cover the road from Owen Wls 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior

v - « •  « *  »• « ■  »•
The "first and ref.”  mtge. Is limited to $60,000,000. of which $36,459,000 

is reserved to refund existing bonds and equipment obligations and the re- 
nainder for general purposes; $6,000,000 have been sold. In Mar. 1914 

received authority to Issue $783,000 refunding bonds for $337,000 bot- 
terments during 1913; refunding $54,000 1st M. bonds and $203 000 equip 
obligations and $189,000 additional equip, not yet funded V 88 n 6sV 

I 4* l069: y • 9? ’ P- 489= V.y98, p. 840. The Mfnn. St!• A Sault Ste. Marie guarantees intorest on the bonds.V. 95, p. 969.

$136,732 $517,696 $1,093,350
$450,688 $450,688 $450,688

Dividends paid out of accumulated surplus, but substantially paid dur
ing respective years shown—sec V. 93, p. 792.

DIRECTORS.— Edmund 1’ennlngton, A. II. Bright, W. L. Martin, J. S. 
Plllsbury, C. E. Wales and C. T. Jaltray, Minneapolis; Lcrov W. Baldwin, 
Now York: J. D. McMillan, Minneapolis; M. H. Ballou, Monasha, Wis.; 
Wm. Irvine, Ghippowa Falls, Wis.: W. F. Fitch, Marquette, Mich.

OFFICERS.— Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, R. Kirk
wood. Minneapolis: Treas.. Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.— (V. 94, 
p. 489, 1697; V. 95, p. 969; V. 98, p. 840; V. 99. p. 896; V. 101, p. 1093.)

WISCONSIN & M ICHIGAN RY.— Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wls., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m. 
In May 1904 logging railway Pembina, Wls., westerly 42 m., was purchased. 
V. 78, p. 2013. In Mch. 1911 John Marsch of Iron Mountain. Mich., It was 
reported, acquired control. V. 92, p. 660 On Feb. 1 1912 S. N. Harri
son was appointed receiver. V. 94, p. 418. Stock, $951,500, auth. In 
June 1905. to be Increased to $5,000,000; par value $ 100. Current liabilities
June 30 1014. 8943 208 Last coupon on 1st mtge. bonds paid was that 
maturing July I 1898. Of the bonds, $905,000 1st 5s and SI50,000 Is were 
lncl. In the collateral turned over to the Chicago banks In Jan. 1910 on settle
ment of tho Walsh notes. V. 90, p. 169. Year’ 13-’ 14,gross, $122,920; net, 
$626; other incomo, $17,487; rentals, taxes, See., $16,487 (bond Int. not 
included). Year 1914-15, gross, $122,641; not. $16,737. Vice-Pros., Emil 
Marsch; Sec., John Marsch; Treas., Chas. A. Olin, Chicago. Offico Posh- 
tigo, Wls.— (V. 94, p. 209. 418; V. 95. p. 751.)

WISCONSIN MINNESOTA & PACIFIC RR.-(.See M a p  C h ica go  G reat 
W estern .)— Red Wing, Minn., to Mankato, 9o.7 miles; Red Wing to Osage. 
Ia.t 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 

m,’.: Goody4? t°J 3cd<? Chester. 6 m ; total, 277 miles. Stock. $5,893,400, all owned by the Chicago Groat Westorn UR. (reorganized co.).
In July 1915 $6,201,000 of tho $6,232,000 bonds had been deposited 

"’Itha committee (Central Trust Co. of N. Y., depositary) undor an offer 
Of J’hP-Vi*Icago Groat Western RR. to pay tho amount of tho defaulted 
Oct. 1912 coupons in cash plus $20,000 and also por $1,000 bond and cou
pons pertaining theroto $500 each In 1st M. 4s, with Sopt. 1913 coupons 
attached, and pref. stock of tho Chicago Great Westorn UR. V. 97. p. 
51,178.523,1203.

REPORT.— For year end. Juno 30 1910, gross, $813,871; not, $41,242- 
bond int., $236,038; bal., dof., $191.796.— (V. 97, p. 51, 178, 523.)

WISCONSIN & NORTHERN RR.— Projected from Menashn, Wls., north 
toMasr, Mich., 210 miles, with branch to Antlgo, Wls., 21 ml'es. of which 
Shawaio >o Van Odrand, 38 miles, and Crandon to W. A N. June . 6 mile* 
and Neopit to Westorn Siding, 11 m., wore oporated July 1914, and Van 
Ostrand to Crandon, 30 m., was undor construction in May 1915. Stock, 
$1,500,000; outstanding Juno 30 1914. $1,339,900; par $100. Bonds, $10.
000,000 auth.; nono outstanding May 20 1915. Loans and bills payable 
June 30 1914, $304,974. Year ondlng Juno 30 1914, gross, $92,817; net. 
$26,053; int., taxes, and hire of equip., $24,596: bal., sur., $1,457. Pros., 
C. It. Smith; Vice-Pros., J. S. Jones; Sec. A Gen. Mgr., O. II. Hartley 
Office, Oshkosh, Wis.—(V. 87. p. 741.)
, W R IG H T S V IL L E  & T E N N I L L E  RR.— Tcnnille. Ga„ to Hawkinsvllle, ,*> miles; Dublin to Eastman. Oa., 28 miles (former Dublin A .Southwestern, 
acquired Aug. 1907): total, 104 miles. Incorporated In Georgia Dec. 1883. 
Stock, common. $530,000; pref., $70,000; par, $25. Central of Georgia 
owned June 30 1914 all pref. and $278,575 common. First mtge. to Citi
zens’ A Southern Bank. Savannah, tor $250,000- $15,000 In treasury 
July 1915, $35,000 having been retirod and cancelled. V. 85, p. 285, 795, 
1578; V. 92, p. 951.

Dlvs.. long rt t<> 7% yearly; 1901. 7% ; 1905 6% : 1903. 11%; 1907. 11%; 
1908 to 1911. 6% (.J A J.): Dec. 18 1911, 3%: July 1 and Dec. 24 1912, 3% . 
July 1 1913.3%; 1914.6% (.3% J. A J.); 1915, Jan., 3% ; July, none.

For year ending Juno 30 1915, gross, $271,368; not, $33,726; other inc., 
$3,189; int., Ac., $19,497; bal., sur.. $17,417.

Pros.. A. F. Daley, Tonnlllo.— ( V. 99, p. 971; V. 101, p. 49.)
YOSEMITE VALLEY RR.— Merced, Cal., to the Yoscmite National 

Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand
ing: par, $100. 1st M. bonds ($3,000,000 auth.), V. 82. p. 511, 930; V. 84. 
p. 1553. 2d M. os. $2,000,1)00. held In treasury June 30 1914. For year 
ending Junei 30 1914. gross. .$273,879; not, $134,065; other Incomo, $1,087; 
int., taxes, Ac., $232,041; bal., def., $96,888. In 19l-t-1.5. gross, $323,214; 
net. $131,382. Pros.. Frank G. Drum; Sec., Julius II. Ellis. Office, 
704 West Coast Life Bldg., San Francisco, Cal.— (V. 85, p. 655.)
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associates, secured control. Stock, $48,000; par, $100. Year ending 
June 30 1911, gross, $16,683: net, $3,771; taxes, $790. Pres, was Loran A. 
Kerr; Sec. & Treas., W. S. Blakoney. Office. McBee, S. C.— (V.89,p.1346).

\KRON CANTON &  YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18 K  ni. from Akron 
to Mogadore completed in 1914. Incorp. in June 1907. Stock, 
all Issued, $ 1,500,000. The stockholders voted to redeem the bonds not later 
than July 1 1 0 1 6 : Cleveland Trust Co., trustee. V .9 2 ,p . 1434; V. 95, p. 678. 
Year ending Juno 30 1914 (7 miles), gross. $111,893; net, after taxes, 
$32,921; other income, $157: Int. & rentals, $90,157; bal., dof., $57,079.

"  ' ' " "  ' "  Pros., H. B. Stewart, Can1915 (7 miles), gross, $158,636; net, $62,495. 
ton, O.; Sec., Jay Taylor.— (V. 95, p. 678.)ton

APALACHICOLA NORTHERN RR.— River Jet. to Apalachicola. Fla., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m. V. 87. p. 935. In May 
1914 foreclosure suit was brought, Int. being In default. V. 98, p. 1607.

Stock, $3,000,000. Bonds, $2,000,000; 111. StatoTr. Co., E. St. L.. trus.
For year ending Juno 30 1914, gross, $226,752; not, $02,036; other in

come, $9,206; int., taxes, &c., $115,181; bal., def., $43,939. In 1914-15, 
gross, $141,331; net, $20,408. Pres., Martin Shaughnossy, St. Louis Mo.: 
Sec.. W. W. Boyd Jr.. St. Louis. M o.— (V. 87. p. 935: V. 98. p. 1607.)

Ariz., 
Tempo

___________ _ 92 m.;
other, 1 in.; total, $366 miles'. A consolidation in 1910, including Gila Val
ley Globo & Northern, &c. V. 90, p. 446. Stock auth., $40,000,000, 
of which $9,000,000 outstanding Juno 30 1914, all owned by Southern 
Pacific Co.; along with $4,8 )6,000 of the $9,155,000 outstanding first ref. 
6s. The remainder of the bonds are hold in sinking funds of proprietary 
companies. In 1913-14, gross, $2,812,378: not, after taxes, $993,438; other 
income, $5,312; charges. $780,209; bal., sur., $218,541. In 1914-15, gross. 
$2,200,786; net, $823,114; other income, $3,012.— (V. 95, p. 1330, 1471.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City. Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and rurnaoe to Welslngeri, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares. 
$100. Bonds. $500,000 40-year 1st 6s. due Nov. 1 1931 ($1,000 each); 
Int., payable M. & N., in dofault. Year ending Juno 30 1914, gross. $23,
936; op. dof., $8,636; other income. $2; int., taxes, &c., $45,340: bal.. 
dof., $54,004. In 1912-13, gross, $23,345: opor. def., $4,532. Pros., 
Sidney II. March; Sec. and Treas.. \V. J. Kingsbury, 25 Broad St.. N . Y.

CALGARY & EDMONTON RY.—Owns Calgary Jet., Canada, to Strath- 
cona, Canada. 190.6 miles, and to I*ort McLeod, Canada, 107 miles: We* 
tasklwln to Hardhty, 100.3 m.; Lacombe to Coronation, 106.7 m.; total, 
504.8 miles. V. 93, p. 1785; V. 94, p. 910.In 1903 re-leased to Canadian Pacific (which owns entire $1,000,000 stock 
and $5,900,000 1st M . 4% bonds) for 99 years; debenture stock interest 
Is guaranteed at 4% . At end of lease the bonds will be paid at par or a fur
ther lease entered into. V. 76. p. 434; V. 77, p. 1224; V. 80, p. 116.— 
V. 94, p. 910.)

CAMBRIA & INDIANA RR.— Colver Heights to Manvor, Pa., 21.8 m.; 
Colvor Jet. to Rexis, 4.25 m.; total, 26.05 miles. Stock, $400,000. Bonds 
($900,000 authorized issue) havo a sinking fund of 2 cts. per gross ton on

___ept. i lazi; siuz,uuo senes u  os, quo part annually ____ ______
$280,000 sories “ C” 5s, duo part annually to Fob. 1 1928; $5,507 series “ O '1 
5s, due part annually to Fob. 1 1928 and $360,000 sories *‘E”  5s, due part 
annually to May 1 1929. For yoar ending Juno 30 1914, gross, $246,845; 
not, $65,792; other income, $152,787; int., taxes, &c., S107,199; bal., sur.« 
$111,380. Juno 30 1915, gross, $294,722; not, $87,425. Pres., B. Daw
son Coleman; Sec. and Treas., A. J. Rapp. Offico, Land Tltlo Bldg., 
Philadelphia, Pa.

CAMINO PLACERVILLE & LAKE TAHOE RR .— Placerville to 
Camino. Cal., 8.05 miles. Stock, $100,000. Bonds, see table. Year 
ending Juno 30 1915, gross, $24,328; dof, $342; other income, $105. Pros, 
and Gen. Mgr., C. D. Danahor, Camino, Cal.; Sec. and Treas., G. L. 
Chamberlain. Office, Camino. Cal.

CANADA & GULF TERMINAL RY.—Owns Ste. Favio to Matane, 
Quo., 36 miles. Stock authorized, $4,000,000; par $100. Bonds, soo 
table. Pres., M. J. O’Brien, Montreal, Quo.; V.-Pros., II. J. Lyons, 
Matano, Quo.; Sec.-Troas., F. W. Rous, Montreal, Quo.

CAPE GIRARDEAU NORTHERN RY.— Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Junction to Chester, total 
116 miles. A consolidation Jan. 1 1913. Controlled by J. Hunter Byrd of 
8t. Louis and associates. V. 95, p. 1683: V. 96, p. 201. In April 1914 
J. W . Fristoo was appointed receiver. V. 98, p. 1315, 522; V. 100, p. 1591. 
Stock autli., $2,500,000; par, $100. Bonds, V. 96, p. 1555. The U. S. 
Dist. Court on Juno 26 1915 held that tiio bondholders havo a claim against 
the St. Louis & San Francisco RR. for the difference between tliopar valuo 
of the bonds and their markot valuo on account of the failure of tho St. L. 
& S. F. to purchaso or retire bonds as agreed by it. V. 101, p. 46.— (V. 
101, p: 146.)

CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road, Chester. S. C ., to Edgeinont, N. O., 13313 miles.
In Moh. 1900 nearly all stock was acquired by a syndicate. Stock author

ized. $1,000,000 each of com. and 4% non-cum. prof.; outstanding, July 
1913, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000,000 woro applicable to exten
sions, now equipment, &c.. of which $200,000 (incl. $172,000 in treasury 
July 1914) have boon Issued. Year 1913-14, gross, $495,534; net, $136,382. 
other incomo, $210; int., taxes, &c., $157,411; bal., dof., $20,819. 1914-15,
gross, $410,932; not, $94,234. Pros., Wm. A. Barber, 165 Broadway, 
Now York.— (V. 91, p. 870.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catsklll, 
up the Catsklll Mountain, to PalenvIUe, N< Y., 16 m.; leases Cairo RR.. 
Cairo June, to Cairo, N. Y., 4 miles; total, 20 miles. Stock, $89,000. 
Thoro are $39,100 1st M. 5s and $238,000 6% incomes, all due Aug. I 1915, 
and second incom es  for $15,600, 6% . First incomes havo ono voto for each 
$100. DIv. on 1st incomes, $5.8281% Sept. 1906, tho first since 1901; 1907, 
2.91042%; 1908, less than 2%; 1909.almost 3% ; 1910.4.34%; 1911-14,0.

EARNINGS.— Year ending June 30 1914, gross, $56,637; not income, 
$9,219; interest. &c., $12,667; balanco, def.. $3,418.— (V. 83, p. 817.)

CENTRAL RAILROAD OF H AITI— Incorp. Mch. 10 1909 In New York 
to finance railroad enterprises In the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cle. dcs Chemins 
de For tie la Plaino tin Cul tie Sac and Cle. Haltlenne du Wharf tie Port-au- 
l’ rlnco. Lino of road, about 65 miles. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 
locomotives. 20; passenger cars, 26; freight cars, 125; service cars, 2.

In Feb. 1912 acquired tho Cle. d’ Eclairage Eiectrlque dcs Vllies tie Port- 
au-Prlnec ct du Cap Haltlenne, owning and operating the monopoly of 
eloctrlc lighting in tho two principal cities of Haiti.

STOCK.— Authorized and outstanding, $1,450,000; par $100.
BONDS.— $800,000 1st and $200,000 2d collateral trust gold 6s dated 

June 1 1909, due Juno 1 1919; Int. J. & D. 1 at company's office. New York. 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co., N. Y.. 
trustee. Subject to call at 105 at any time. Secured by pledge of $622,800 
1st M. 5% and 6% bonds and $760,000 capital stock of Cle. dcs Chemins 
do For de la Plainc du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cle. Haltlenne du Wharf de Port-au-Prince.

OFFICERS.— Pres., Philip W. Henry; First V.-Pres. and Treas., Henry 
R. Tlppenhauer; Second V.-Pres., Arend Behronds; Seo., Charles Stern- 
holm. General office, 25 Broad St.. N. Y.— (V. 91. p. 276.)

CENTRAL WEST VIRGINIA & SOUTHERN RR.— Ilondricks, W. 
Va., to Armontrout, 30 miles; leasos Red Crook RR., Rod Creok Jet. to 
Lanovlllo, 5.70 miles; total, 35.7 miles. Stock, $500,000; par, $100. 
Bonds ($1 000,000 authorized), of which $500,000 reserved for now construc
tion. Callable on any Int. day after Jan. 1923 at 105. Sinking fund ro- 
tlros 243 % of bonds outstanding semi-annually. Pres., Robert F. Whlt- 
mer; 1st V.-P., J. A. Harris; 2d V.-P., W. II. Bower; Troas., J. E. Richards; 
Sec., Frod H. Ely, Philadelphia, Pa. Offico, Ilondricks, W. Va.

CHARLOTTE MONROE & COLUMBIA RR.—Owns McBeo, S. C., to 
Jefferson, 18 miles. In Feb. 1913 W. R. Bonsai, Hamlet, N. CL, and

CHICAGO RIVER & INDIANA RR.—Owns 11.44 miles of terminal 
road. Atch. Top. & Santa Fe trackage, 9.11 m.; P. C. C. &  St. L. Ity. 
trackage, 7.43 m.; trackage through Union Stock Yards, 9.21 m.: total oper
ated, 37.19 miles. Furnishes terminal facilities to some 30 industries and 
team tracks and has terminal connections with ail rail and lake lines enter, 
ing Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100. 
Controlled by Chic. Jet. Itys. & Union Stock Yards Co. (see Miscel. C os.), 
which guarantees tho bonds prin. and int. by endorsement. V. 101, p. 
773. Dividends 1913, 8%; 1915, 6% . Of the 1st 5s ($2,000,000 auth. 
issue), $765,000 have been sold (V. 101, p. 773). They are redeemable at 
105, beginning Oct. 1916. Additional bonds may bo issued for 66 2-3% 
of tho cost of additional properties and franchises, but only when annual 
earnings are twice the interest charges, including bonds then to bo issued.

Year ending June 30 1915, gross, $402,954; net, $151,918; other income, 
$145,187; int., rentals, &c., $239,401; divs. (6% ), $30,000; bal.. sur., 
$27,704. Pres., & Treas., A. E. Rawson; Aud., E. S. Gentle.— (V. 101, 
p. 527. 773.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. In length
connecting the Chesapeake & Ohio bridge and the CIn. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock. $10,000 
in $100 shares. Issued for purpose of control. There is authorized $1,000,
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank 
*  Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & Nashville, and subject to call on any Int. day after Feb. 1 1915 
at 105. V. 79, p. 212: V. 80, p. 1728, 2398. 2620. Rentals received for 
year ending June 30 1914. $33,407; divs., $33,000; bal.. sur., $407. Pres.. 
Geo. W. Stevens.— (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTH. RY.— Owns Cincinnati, O.. to 
Dodds, 36 m., incl. 6 m. from Lebanon to Dodds, leased to Dayton Leb. & 
CIn. RR.; June, to Middletown, Ohio, 14 m.; branch, 2 m.; total, 52 m. The 
Dayton Lebanon & Cincinnati RR. & Terminal Co., Lebanon, O., to Leb
anon Jet., 23 miles, and Hempstead to Dayton Union Station, 6 m., and 
branch Lambert to Lakeland, 1 m., was acquired Jan. 1 1915. V. 99, p. 
1831; V. 100. p. 139. Stock, $2,100,000, as increased Jan. 1915. all out
standing and owned by Pennsylvania Company. V. 75, p. 980; V. 100. 
p. 53. Div. of 3% paid in 1906, ’09 & TO; ’ l l  & T2, 4% ; 1913, 5% ; 
1914,3%. V. 99. p. 53. Of $1,500,000 1st cons. 4s of 1902, guar. p. &  i. 
by Pennsylvania C o m p a n y , $200,000 are reserved to retire tho 5s due 1916;
V. 77. p. 86; V. 98, p. 610. On Mar. 9 1915 was authorized to issue $600,
000 bonds to purchase tho Day. Leb. & Cin. RR. & Terminal (Termina. 
Cal. year 1914, gross, $541,653; net, $70,887; other income, $49.6841 
charges, $72,942; divs. (5% ), $45,000; surplus, $2,029.— (V. 100, p. 473; 
732, 900.

CLARKSBURG-NORTHERN RR.— Owns from New Martinsville-
W. Va., to Middlebourne, 13 miles; extension under contract from Middle" 
bourne to Shirley, 17 m. Bonds ($2,100,000 auth. issue) are subjec* to cal* 
at 105 on and after Oct. 1 1921; Union Trust & Deposit Co.. Parkersburg, 
W. Va., trustee. V. 93, p. 1785. Pros., Joseph Fuccy, New Martins
ville, W. Va.; Vice-Pres., I. M . Underwood, Middlebourne, W. Va.— 
(V. 96, p. 359.)

DENVER BOULDER & WESTERN RR.— Boulder to Ward, Colo., 26 
miles; Sunset to Eldora,20 miles; branches. 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Col. & So.(third rail): V. 80, p. 650. 
Stock, $300,006, all out; par $100. Of the bonds ($800.000 authorized 
Issue;, $100,000 are reserved for extensions. Improvements, &o. They are 
entitled to Int. up to 5% if earned, payable Sept. 1 beginning 1910.

For yoar ending June 30 1915, gross, $61,197, against $53,602 in 1913-14; 
not income, def., $3,459, against dof., $11,410. Div. on incomes, 3% 
($21,000), paid Sept. 1 1910, and 1H% ($10,500) Sept. 1 1911. Pres., 
Charles D. Marvin; Sec. & Treas., C. M . Williams. Offico, Boulder. Colo. 
— (V. 89. p. 993; V. 99, p. 1748.)

DENVER LARAMIE & NORTHWESTERN RR.— Owns Utah Jet. to 
Greeley, Colo., 52 miles; trackage (Greeley Term. Ry.) in Greeley, Colo.,
I. 36 m.; Denver & Salt Lake. Denver to Utah Jet., Colo.. 3.23 m.: total.
56.59 miles. V. 94. p. 1249, 1382. 1565, 1626. Marshall B. Smith of 
Denver is receiver. Foreclosure sale adjourned to Sept. 30 1915. Re
ceivers’ certificates and notes out, $60,197; other loans and bills payable 
outstanding June 30 1914, $317,407.

B o n d h o ld e r s '  P r o te c t i v e  C o m m it t e e .— Includes Wm. Barth and W. E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, III., and others.

Stock auth., $30,000,000; outstanding June 30 1914, $29,072,000; tem 
porary certs, for $1,409,200 pref. stock, par $100. Bonds auth., $22,"
500,000, at $30,000 per mile; $808,000 outstanding Mar. 1912 and $450,000 
deposited under $225,000 6 mos. notes due Nov. 1912 given to secure ad
vances by stockholders, including $125,000 to pay off debt and $100,000 to 
build extension from Greeley to Severance, and $242,000 under $34,187 
notes, the sale of which was enjoinol in 1913. V. 93, p. 789, 917, 1293; 
V. 94, p. 697. Car trusts June 30 1913, $62,738. Year ending June 39 1914. 
gross, $102,205; op. def., $15,023: other incomo. $12,573: int.. taxes, rentals. 
e t c . , $96,417; bal., def., $98,867. For year 1914-15, gross. S106.694: op. 
def., $6,421. For 2 mos. ending Aug. 31 1915, gross, $21,910, against 
$17,711 ;op. def., $599, against net $2,413— (V. 100, p. 1751,2166; V. 101. 
p. 773.)

DETROIT BAY CITY & WESTERN RR.— Owns Bay City. Mich., to 
Pock, 71 miles, tho extension from Sandusky to Peck, about 11 m., being 
opened Oct. 1915. Stock, all out, $150,000. The 1st gold 5s ($1,250,000 
auth. issue) are redeemable at par prior to Oct. 1 1922, thereafter at 105.

In Aug. 1915 $80,000 bonds wero authorized for 11 J^-milo extension from 
Sandusky to Peck. The $790,000 unissued aro reserved for exten
sions at not exceeding $8,000 per mile and 75% of cost o f additional 
terminal facilities, provided the annual net earnings aro twice the interest 
charges, including bonds to be Issued. V. 95, p. 1273. Year 1913-14, 
gross, $146,712; net, after taxes, $67,470; int. on bonds, &c., $19,318; bal., 
sur., $47,151. Pres., Thomas L. Handy; V.-Pros., C. W. Handy; Treas..
G. W. Handy: Sec., F. S. Handy. Office. Bay City, Mich.— (T. 95, p. 127.)

EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.— Under
construction from Edmonton, Alberta, through Dunvegan to tho western 
boundary of tho Province, 357 miles, all to bo graded by Nor. 30 1915 and 
stool expected to bo laid by end of Fob. 1916. Tho 30-year 4% debenture 
stock (at present limited to $7,000,000, at $20,000 per mile, on said 350 
miles), is issued under a trust deed dated July 22 1912 to tho National Trust 
Co., Ltd., trustee, and is guaranteed, prin. & int., by tho Province of 
Alberta. Seo V. 95, p. 1273; V. 96, p. 419. 1422 — (V. 96, p. 1422.)

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Incorporated In Mississippi March 31 1906. Stock outstanding June 30 
1915, $100,000. Bonds, see table above. For year ending June 30 1914, 
gross, $138,728: net, $31,904; int., taxes, &c., $41,897: bal.. def., $9,993. 
In 1914-15, gross, $158,149; net, $36,613. Pres., F. B. Hnochs: V.-P.,
N. E. Ball; Sec. & Treas., George Shine. Office, Fernwood, Miss.

GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore..
41.77 m. Extension to Friend, 11 m.. almost completed Sept. 1913 
Incorp. in Oregon June 2 1908. Stock, $100,000; par, $100. Bonds (Se
curity Sav. & Tr. Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
$406,000 Issued on 30 miles and $181,000 to July 1913 on account 11 miles 
under construction; see table above. Year ending Juno 30 1914, gross, 
$45,630; net, $5,401; other inc., $313; int.. taxos, &c., $36,259: bal., def., 
$30,545. Pres., (deceased): V.-P., J. L. Meier; Sec., Geo. W. Joseph, and 
Troas. & Gen. Mgr., J. G. Heinrich. Offico. The Dalles, Ore.

GREENVILLE & WESTERN RR.— Owns Greenville, S. O., to River- 
vlow, 23 miles. Incorp. In South Carolina as successor of the Greenville & 
Knoxville Ry., foreclosed Juno 1 1914 and sold to Atlanta parties. V. 99, 
p. 406. Stock, $50,000; par. $100. Bonds, $460,000 1st 20-year 6s 
(Central Bk. & Tr. Corp., Atlanta, trustee), see tnblo abovo. Pres., R. A. 
McTycr; Treas., Carl H. Lewis, all of Atlanta, Ga.— (V. 99, p. 406.)

GROVETON LUFKIN & NORTHERN RY.—Owns Veltch to Valr, Tex..
21.15 miles; trackage, Groveton to Veltch, 1.25 m., and Valr to Lulkln: 
Tex., 13.6 m.; total, 36 miles. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1914, 
gross, $72,580; net, $19,365; charges, $39,370; bal., def. $20,065. Pres.,
J. S. Joyco, Chicago. Office, Groveton, Tex.— (V. 90, p. 109.)
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HILO RR.— Owns Paauilio to Puna, T . H., 57 miles; Olaa Mill to Glen- 
wood, 17 in.; branches, 7 m.; total, 81 miles. Stock auth., 510.000,000; 
outstanding, $4,500,000 common and 6% non-cum. pref.; par of shares, 
$20 each. Trustee of 1st M ., First Am. Sav. A Tr. Co. Of the ref. and 
extension gold 6s, $1,000,000 are reserved to retire the 1st 6s; they are a 
first lien on the Paauilio extension, 32 miles. Redeemable at par on any 
Interest date after Oct. 1 1919; Bishop Trust Go., Honolulu, trusteo. Pay
ment of Apr. 1915 coupons has been cleferred and 2 bondholders' committoes 
(4 members for each issue) are considering plans for reorganization. V. 100,
6. 2009. For year end. June 30 1914, gross, $436,405; net, $180,165; bond 
Int., $269,700: other int., rents, &c., $77,205; bal., def., $166,740. In
1914-15, gross, $48,837; net, $26,871. Pres., B. F. Dillingham, Honolulu,
T. H.— (V. 99, p. 1909; V. 100. p. 2009; V. 101, p. 1189J

HUNTINGTON BLUFFTON & PORTLAND R R —Soe V. 101, p. 923; 
V. 100, p. 448.

IDAHO SOUTHERN RR.— Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To bt 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100.

First lien 6% notes, $450,000 (Commonwealth Tr. Co., Pittsburgh, trus
tee). secured by 125% In first mtge. 5s (pa-t of an authorized Issue of $3.
000,000), maturing May 1 1914. The interest due Nov. 1 1913 having 
been defaulted, the collateral was to be sold on June 29 1914. V. 89, p. 
778, 919; V. 98. p. 235, 1767. Year 1915, gross, $10,355; op. def., $10,168. 
Pres., W. S. Kuhn.— (V. 98, p. 1767.)

INDIAN CREEK VALLEY RY.— Projected from Indian Creek to Rock- 
wood. Pa., 55 miles, with branch from Bakersvllle to Barronvllle, 10 miles, 
of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres, and 
Geu. Mgr.. Charles F. Hood; Vlce-Pres. and Purch. Agt., John M. Stauffer, 
Scottdaie, Pa.; Sec. and Treas., James S. Braddook, Mt. Pleasant, Pa.

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA—Owns 
526 miles of 3-ft. gaugo railway, viz.:
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 

City to the port of San Jose, on the Pacific Ocean (270X miles),
with 60-mlle branch from Sta. Maria to Mazetenango.................... 337 X

Mazetenango to Champerlco (42 in.), on the Pacific Ocean, with branch 51H  
Port of d'Ocos on the Pacific Ocean via Ayutla on the National R y.of

Mexico to Vado Ancho In the interior of Guatemala.......................... 20
Port of La Union off the Pacific in Salvador to Lompa River________ 34
Line to connect mail line at Las Cruces with d'Ocos line at Vado Ancho

and National Ity. of Mexico (completed Feb. 28 1914)___________ 31.1
Incorporated In New Jersey June 8 1904 as Guatemala Ry., name being 

changed in April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that in Guatemala giving the Govern
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession In Salvador, the railways In 2007 are to be
come the property of the Govt, without Indemnity, with the right to pur
chase after June 1978 at a price to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain Im
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried in territory served.

Stock authorized, as increased from $7,500,000 in April 1912, $30,000,000 
common and $10,000,000 5% pref.: par $100. Prof, is entitled to share 
equally In all dividends paid In any year after 5% has been paid on both 
stocks. V. 95, p. 544. First quar. div. on pref., IX  %  , paid Aug. 15 1912; 
Nov. 15. 1X % : 1913. 5% (1 X %  A.-F.); 1914. Fob., May and Aug. 15. 
IX  %; Nor. 1914 and Feb., May and Aug. 1915, none.

BONDS.—For 60-year gold 5s of 1912 (£4.500.000 auth. Issue, which 
may be increased to £6,000,000) see V. 94, p. 1449: V. 96, p. 1488.

Tho $3,500,000 bonds Issued by the International Rys. covering all lines 
as a second lien bear Interest at 2% tho first year, 3% the 2d year, 4% the 
3d year and 5% thereafter. Balanco sheet, V. 95, p. 544.

EARNINGS.— Report for cal. year 1914, In V. 100, p. 2082,showed: 
Gross, $2,421,160; net after taxes, $1,118,382; other Income, $6,012; int.. 
disc’ts, &c., $561,471; pref. divs. (3X % ), $375,000; bal., surp., $187,923.

OFFICERS.—Minor O. Keith. New York. President, Pres. Northern 
Rys. Co. of Costa Rica, Vlce-Pres. United Fruit Co.; Henry M . Keith,
N. Y ., Vlce-Pres.; Edward S. Hyde, Sec. A Treas. N. Y. office, 17 Bat
tery Place.— (V. 100, p. 2082.)

INTEROCEANIC RY. OF MEXICO. LTD.—Vera Cruz to Mexico City. 
Mex., 338 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to 
Cuautla, 102 in.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total, 1,031 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation.

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of Its concessions, the rental providing 4% dlvs. and 
sinking fund on the £875,000 debenture stock and any further Issues up to 
£121,720, and dlvs. payable half-yearly on the £1,000.000 common stock 
ranging from 3M% In 1910 to 5 X %  In 1917 and 5>4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1990. Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, 286, 1223, 1542.

Nat. Rys. of Mexico (which see) owns £1.038,450 of the 2d debentures. 
£1,310,500 ordinary and £244.800 pref. stock. About Aug. 15 1914 the 
Mex. Govt, took possession of the road and leased lines. V. 100, p. 55.

SECURITIES.— The deben. stockholders In 1914 approved a plan (V.99. 
p. 48, 674) under which (1) tho installments of Interest payable on 
tho 4% deb. stock Sept. 15 1914 and March 15 1915 and on tho 4X %  2d 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants;
(2) the Installments of rent payable under lease, (a) to Mexican Eastern Ry. 
on Juno 7 and Dec. 7 1914, and (ft) to Mexican Southern Ry. June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to bo satisfied 
by 5% certifs. of indebtedness, all to bo redeemable from tho earnings of the 
company or o t  the respective leased lines from May 30 1914 to May 29 1915. 
On Juno 29 1915 deb. stockholders agreed to an extension o f tho moratorium 
for 2 years to May 29 1917 on the same terms. V. 101, p. 130. Earnings 
of Mex. East. Ry. for 12 mos. ending June 30 1914 wero gross, £820,201; 
net, £323,976; net in sterling, £23,126.

Owing to tho disturbed conditions in Mexico, the holders of the perpetual 
debenture stock and second debentures on Jan. 7 1915 authorized (a) the 
deferment until 1917 of the payment of the interest due in 1915 and 1916 
and the issuance therefor of certificates bearing interest at 6% and 414 % , 
respectively, due on or before Jan. 1 1917 and April 1 1917, respectively;
(b) the omission of the sinking fund for 2d deb. in 1915 and 1916. Modifica
tions of the scheme may be made if necessary. V. 100, p. 229.

DIVIDENDS on 1st proL, 414% 1908 and 1909, 5% 1910 and 1911 
5% each (M . & N .). In 1912, Nov., 5%: 1913, Dec., 4% . On 2d pref. 
1% 1909: Nov. 1910, 4% ; Nov. 1911, 4% ; Nov. 1912. 2%; 1913, none' 

REPORT.— For 1912-13 in V 97. p. 1895. V. 100. p. 55.
A v .  M i le s .  G ross. N e t . N e t i n  £.

1913-14................. 820 (Mex.)$9.147,842 (Mex.)$2.735,572 £176.903
1912-13.................1.031 (M ex.)9,121,389 (Mox.)3,255,362 322,720

Total net inc. in 1913-14, £181,393; chges. & int. on deb. stk., 214,827;
Said to Vera Cruz Terminal Co., Ltd., £20,880, to make up deficiency in 

eb. int. and working expenses; bal.. def.. £54,314. N. Y. office, 25 Broad 
St.— (V. 99. p. 674; V. 100, p. 55; V. 101, p. 130.)

LAKE ERIE FRANKLIN & CLARION RR.—Owns Summerviilo to 
Clarion. Pa., 15 miles; branch. Strattonville to Mill Creek, Pa., 3.10 m.: 
other branch, 1 67 m.; trackage. Sutton to Franklin, Pa., 47.9 m.; total,
78.82 miles. Capital stock, $1,000,000; par. $50. Bonds authorized, 
$1,000,000: outstanding, June 30 1914. $835,000; seo tablo; car trusts. 
Sept. 1915, $72,000; loans, Ac., pay., $74,000. For year ending Juno 30 
1915, gross, $139,821: net, $52,458; other income, $2,242; int,. taxes, Ac., 
$51,078; bal.. sur., $3,622. Pres., Gen. Charles Miller, Franklin, Pa.; 
V.-Pres., J. T . Odell; New York; Treas., II. II. Hughes. Office, Franklin, 
Pa.

LAKE SUPERIOR & ISHPEMINU RY.—Owns Presque Isle (Marquette) 
to Ishpemlng, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total. 25 miles Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Clllfs Iron Co. Incorp. In Mich. Feb. 17 1S93. Stock, $1 - 
000,000: par. $100. Of the serial 6s of 1911 ($1,400,000) $70,000 maturo 
yearly; they are redeemable, all or any. on any Int. day In reverse of 
numerical order at 101. V. 92. p. 1636: V. 93. p 229.

For year ending June 30 1914, grass. $524,510; net. $149,339; other In
come, $10,335: int., taxes. Ac.. $125,247; bal sur.. $40,428. In 1914-15, 
gross, $350,733: net, $25,624. Pres., Wm. G. Mather, Cleveland. Ohio. 
— (V. 96, p. 790.)

LEWISTON NEZ PERCE & EASTERN R R — Projected from Lewiston, 
Idaho, to Nez Perce, 74 miles, of which 25 miles froln Lewiston was partly 
constructed In June 1915. The latter includes 13.8 miles from Vollmer to 
Nezperce, Ida., In operation. Incorporated April 1915 to take over the 
Nexperce A Idaho Railroad and to extend the road. Capital stock au
thorized, $1,000,000: outstanding, $559,900; par, $100. Bonds author
ized, $5,000,000 First and Refunding gold 6s at $25,000 per mile; Spo
kane A Eastern Trust Co., trusteo. Of tho bonds, $150,000 are Issua
ble to retire the $125,000 Nez Perce A Idaho 1st 6s.$200,000on account of 
work done and $275,000 when the first 25 miles are completed. Bonds are 
redeemable at 105 and int. beginning April 1 1922. V. 100, p. 2085.

For year ending Juno 30 1914, gross, $35,299; net, (after taxes , $18,594; 
Int., taxes, Ac., $8,188; bal.. surplus, $10,406. Pros., Z. A. Johnson, 
Lewiston, Ida.; V.-Pres., John P. Vollmer; Sec., D. S. Wallace; Treas.,
I. van Jorgens.— (V. 100, p. 1592, 1832, 2085.)

MEXICAN RY.. LTD.—City ot Mexico to Vera Cmz, 264 miles; Puebla 
branch, Aplzaco to Puebla, 29 m.: Pachuca branch, Omctusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge), 33 in.; Huatusco branch (narrow 
gauge), 20 m.; Huajuapan branch narrow gauge, 28 miles; total June 30 
1914, 403 miles. Jointly guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 the military authorities took over the lino and no returns 
have been rendered to the company since.
DIVS. (Sfnce‘04.) 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913.
First pref----- %1 5X 71 -16  8 8 73-16 8 8 8 8
Second pref. - % \  . . .  1 X 413-16 3X  15-16 4 7-16 6 6 6
Common------- % J ................................................... H  19-16 2 54 2 44

No diva, declared for half-year ending June 30 1914. V. 99, p. 1316.
Tho holders of the perpetual deb. stock and 4)4 % 2d debentures on Jan. 7 

1915 voted (o) to defer until 1917 the payment of tho 4 Installments of in
terest due in 1915 and 1916 and to issuo certificates for tho same bearing 
6% and 4)4%  Interest, respectively, due on or before Jan. 1 and Apr. 1 
1917, respectively; and (2) to omit the sink, fund for 2d deb. in 1915 and
1916. V. 100, p.229.

EARNINGS.— For 6 months ending June 30 1914 (Mexican currency), 
gross. $4,553,990. against $4,824,265 in 1913; net. $1,868,482, against 
$2,552,606; total net revenue, £123,659; debenture, Ac., Interest, £72,945; 
bal., sur., £50,714. V. 99. p. 1528. For cal. year 1913, gross, $9,792,301 
against $8,715,019 in 1912; net. $5,007,383. against $4,693,605; total net 
rev., £277,483; deb., Ac., int.. £150,096; bal., sur., £127,387. For 4 mos, 
end. Oct. 31 1914, gross. $3,405,200- agst. $3,398,000 in 1914. net, $1,149.
000, agst. $1,673,100. Office, Finsbury Court, Finsbury Pavement, Lon
don, E. C.— (V. 99. p. 1673; V. 100. p. 2291)

MEXICAN SOUTHERN RY.. LTD.— Puebla to Oaxaca. Mex., 228 miles ' 
all narrow-gauge: branch, 31 m., Tehuacan to Esperanzn; Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standar 
gauge, and Oaxaca tram lines, 7 m.. narrow gauge.

Tho road passes June 8 1990 to the State without payment, except for 
stations, rolling stock. Ac. V. 79, p. 2642. Leased from Jan. 1 1910 to 
Interocoanic Ry. of Mexico. See that company. The rental due June 30. 
July 28 and Dec. 31 1914 and Jan. 28 and April 27 1915 are to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive 1 from Interoceanic Ry. for period subsequent to June 30 1914, an 
extension of tho moratorium for 2 years to May 29 1917 was agreed to. 
V. 101, p. 130; V. 99, p. 48. 674.

Int. on 2d debs, (now 1st) payable only out of profits on Feb. 1 A Aug. 1.
EARNINGS.— For cal. year 1909, gross, £137,672; net receipts. £50.406; 

total net Income, £53,789; charges, £32,090; dividend (3% ), £30,000.
OFFICERS.— Chairman, Sir Ernest Paget: See., Thos. Linton, 53 New 

Broad St., London, E. O.— (V. 80, p. 222; V. 101, p. 130.)
MEXICO NORTH WESTERN RY.—Owns and controls 540X miles 

Ciudad Juarez to Tabalaopa I La Junta to Mlnaca...................6.34
(Chihuahua) _____________ 475.78|Cumbre to Chulchupa(bulldlngM5.08

San Antonio to Cuslhulrlachlo. 13.051
Owns over 3.000.000 acres of timber lands, with 2 mills.at Madera with a 

capacity of 175,000.000 ft. per year, and 2 mills at Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, Ac., plant at Et Paso, Tex., 
capacity 100.000,000 ft. por year. See V. 88, p. 749; V. 89, p. 348, 470; 
V. 94. p. 1627: V. 96. p. 287.

Stock. $40,000,000 (par $100). of which $25,000,000 Issued.
BONDS.— Present limit 1st M . 5s, £8.459,700; Issued, £5.600,000: may 

be increased for extensions, terminals, double-tracking and other special 
purposes; Nat. Trust Co. of Toronto, trustee. Bonds aro redeemable at 
par Mar. 1 1959 by annual payments, commencing In 1919, to be applied 
In annual drawings at par or by purchase at or below par. or as a whale at 
105. V. 88. p. 749; V. 93, p. 28, 1324, 1463: V. 95, p. 176. Coupons pay
able at Bank of Scotland, London; Guaranty Tr. Co., N. Y., and Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons was deferred 
because of disturbed conditions in Mexico which made operation of railway 
and lumber mills Impossible. V. 97. p. 521, 595.

As to 6% cumulative convertible income bonds, see V. 94, p. 1627.
The Issue of 15-year prioiMIen 6% bonds is limited to £2,500.000. secured 

by a prior lien on the entire property, of which £1.671,000 have been sold. 
The remaining £829,000 aro reserved for future requirements, Incl. 
Int. on prior lien and 1st M. bonds. Red. at 102X any time on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. V. 96, p. 285, 1229. 
The payment of the Sept. 1914 coupons was deferred, owing to financial 
conditions In Europe and Mexico. V. 99, p. 674.

REPORT.— Report for calendar year 1911 in V. 95, p. 478, showed: 
Gross Income (American currency), $961,468; net Inoome. $460,581; other 
Inc., $253,231; bond int., $819,162: gen.exp.,$189,438: bal., def., $324,788.

OFFICERS.— Pres., F. 3. Pearson, N. Y .; V.-Ps., II. I. Miller, N. Y .; 
Miller Lash, Toronto, Can.; J. O. Crockett, El Paso; Treas., U. do B. Daly, 
Toronto; Sec., A. M. Trueb, N. Y. Offico, 115 Broadway. N. Y .— (V. 97. 
p. 521, 595; V. 99, p. 269,674.)

MIDLAND PENNSYLVANIA RR.— Under construction from Mlllcrs- 
burg. Pa., to Ashland. 44 miles. Stock authorized, $2,000,000: outstanding 
Dec. 31 1911, $797,400. Bonds authorized, $2,000,000. About $797,400 
bonds Issued Dec. 31 1911 account construction 15 miles. Int. defaulted 
July 1912. Pres.. Walter E. Harfington, Phlla., Pa.; See., John II. Williams 
Pottsville, Pa.: Treas., S. F. Houston. Phlla.— (V. 95, p. 298; V.99,p.467.

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Including the former Natchez A 
Eastern,Natchez. Miss., to Brookhaven, 66 miles, taken over by consolida
tion In June 1909. Extension proposed to Gulf of Mexico. Stock auth.. 
and outstanding, July 1914, $3,940,000: par, $100. Dividends of 6% 
yearly paid to Oct. 1 1907; Aug., 1913,1%; Feb. 1914. 1%.

B o n d s .—,1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu
able at $25,000 p. m.; they are sudJ. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912: also as an entire Issue at 
same price They are guar., p. A 1., by U. S. Lumber Co. V. 88. p. 1561.

EARNINGS.—2 mos.,/1915.................... Gross, $132,003; net, $53,539
July 1 to Aug. 31. \ 1914.....................Gross, 160,193: not, 65,100

Year ending June 30 1914, gross, $945,741; not. $306,961; other Incomo, 
$81,351; int. on bonds, $205,000; sinking fund, $49,200; bal., sur., $134.
117. In 1912-13, gross. $968,536; not, $323,739. Pros., F. L. Pock; Sec.
G. F. Royce. Office, Hattiesburg, Miss.— (V. 90. p. 1171; V. 09. p. 1052.

/MISSISSIPPI RIVER & BONNE TERRE RY.— Owns Riverside. Mo., 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43.44 miles of industrial tracks: total tracks about 108 miles. In July 
1912 purchased St. Francois County Electric Ry. V. 95. p. 236.

STOCK.— Stock auth. and outstanding. $3,000,000; par $100. Dlvs. 
paid from 1900 to 1910. 6%; 1910-11, 7%; T1-T2, 6%; '12-T3, 5% .

BONDS.— The $2,500,000 1st M. gold 5s of 1911 aro secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half In value of the equipment, and further by deposit of a $2,500,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
dent, and agreeing to create none during life of note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for first 5 years and $50,000 a year thereafter. V. 93, p. 589, 871.

EARNINGS.--For year ending June 30 1914, gross, $679,110; not 
$250,636. In 1912-13, gra«s, $777,118; net, $253,784; other Income. 
$166,374: bond int.. $146,354: other charges. $83,296: dlvs. (5% ). $150. 
000; bal., sur., $40,507. In 1914-15. gross, $693,685; not, $310,923.

Pres., Clinton H. Crane: V I t .  It. S. Parsons: Treas., G. S. Parsons; 
Sec., F. H. Dearlng. N. Y. offico, 5 Nassau St.— (V, 101, p. 48.)
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MISSOURI A NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark. 

365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Sellgman, Mo. 
to Wayne, 9 miles, are trackage. V. 86, p. 168. V. 82 p. 569. 1269; V. 83, 
p. 39).

W. S. Holt of Littlo Hock, Ark., and John Scullin and Jesso McDonald 
of St. Louis aro receivers. V. 94, p. 983.

In April 1915 $2,500,000 6% 3-year receiver's certfs. secured by a first 
Lon on the property were authorized, of which $2,062,750 were sold to retire 
the outstanding $1,472,000 certfs. duo May 1 and for impts..Ac. V. 100,p.2010

Stock authorized. $25,000 per mile. In (\ug. 1900 mortgage was men 
to .secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee). Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85. p. 99 Outstanding June 30 1914. $8,340,000 
each of stock and bonds. The company has no connection with tho $900.
000 John Scullin 6% coll, trust bonds duo Oct. 1 1914 (a private obligation of 
Pres. John Scullin). secured by $1,223,000 of tho Allegheny Improvement 
Co. 5% coll, trust notes and $576,911 certificates of beneficial Interest. 
V. 93, p. 1106. 1191. Car trusts outstanding June 30 1915, $91.062.

For year ending Juno 30 1915 (365 aver, miles), gross, $1,181,851; op. 
dof., $151,193; other incomo, $83,782; int. on receiver’s certifs., $86,127; 
taxes, $69,815; rentals and other chges., $126,308; bal., dof., $349,662; 
bond int. not paid. In 1913-14, gross, $1,293,618; net, $68,464. For 2 
inos. ending Aug. 31 1915, gross, $198,176, agst. $223,373 in 1914; net, 
$10,504, agst. onor. def., $9,196. Chairman, D. It. Francis; Pres., John 
Scullin; V.-P., Goo. L. Sands.— (V. 94, p. 1566; V. 100, p. 1592, 2010.)

.MISSOURI OKLAHOMA & GULF RY.— Owns and operates 229.72 
miles of main track and 20.6 miles of sidings, extending from Wagoner to 
Denison, via Muskogee and Henryctta; trackage Denison to Sherman, 10 44 
miles. Branches. Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerreo, 2.4 m. Missouri Okla. A Gulf R R . (V. 96, p. 1022), Wagoner, 
Okla., to Joplin, M o., 120 miles, completed Dec. 1912 and projected to 
Oklahoma City, Dallas and Fort Worth. Oklahoma City Term. Ky., 
auth. stock, $75,000, owns steel bridges over Verdigris and Arkansas rivers 
used at toll bridges. V. 93, p. 469; V. 97, p. 887. In Aug. 1915 tho Mo. 
Ok. A Gulf Ky. of Texas arranged for traekago from Denison, Tex., to 
Dallas and Fort Worth. V. 101. p. 449, 923.

On Dec. 11 1913 receivers wore appointed for tho Mo. Ok. A Gulf RR., 
Missouri Oklahoma & Gulf Ity. of Kansas. Alexander Now o f Kansas 
City and Henry C. Ferris of Muskogco, Okla., aro now receivers. V. 100, 
p. 1257. All Nov. 1913 coupons were defaulted. V. 97, p 1823; V. 98, 
p. 236. In Feb. 1915 authority was given to issue $1,750,000 prior lien 
receiver’s certificates for improvements, additional engines, re-ballasting 
and better terminals, of which $750,000 to be put out at once. The certifi
cates cover both tho railway and railroad. V . 100, p. 734, 901; V .99,p .1366.

BONDS.— Railway 5s of 1904, $25,000 per mile. V. 86. p. 1043; in 
July 1912 $7,007,000 had been sold. V. 88, p. 686; V. 90, p. 977, 1171, 
1363. Mo. Okl. & Gulf HR. 5s of 1911 aro limited to $20,000,000 at $27,
500 p. m., of which $10,000,000 offered in Franco in March 1912. V. 97, 
p. 444, 487, 698. Tho M. O. A G. Ky. of Texas 5s ($1.000.000 authorized

1914 Ky. Co.. $492,190; RR. Co., $255,923.
E A R N IN G S .— For lOrnos. ending Apr. 30 1915, gross, $1,015,578. agst. 

$1,028,178 In 1913-14; not, $794, agst. $16,437. For year ending Juno 30 
1915, gross. $1,174,210, agst. $1,177,560 in 1913-14; op. dof., $105 555 
agst. $6.852.— (V. 100, p. 1257; V. 101, p. 449. 923.) * UJ’°°

MORGANTOWN & KINGWOOD RR.—Owns Morgantown to M. *  K. 
Jet., W. V a. f7.94 miles: Rock Forge to Richard 0.77 m.; total. 48.71 m. 
Incorporated Jan. 14 1899 In W. Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table abovo. Equipment trust obligations outstanding June 30 
1914, $57,000. 5s, I-or year ending Juno 30 1914, gross, $354 781: 
not, $44,633: other incomo, $8,235; int. and taxes,$87,270; bal def $34 - 
393. In 4914-15, gross, $325,463; net, $43,657. Pres. Davis Elkins. 
Morgantown, W. Va., See., Richard Elkins, N. Y. Office, Morgantown, 
W . Va.

NATIONAL RAILWAYS OF MEXICO.— (Supplemental to statement on pages 82 and 83.)
BONDS.—The amounts of new bonds and prof, shares which the N Y 

Stock Exch. agreed to list as soon as Issued (V. 88. p. 1318) were as follows:
Prior Lien 444% Bonds ($225,000,000 auth., V. 86, p. 1319, 919.) 

Issuable In part exch. for Mex.Cent.bonds. abt___$93,494,902 
Betterments, equip., retiring equip, o^ 'g .. &c 13,005,000-$106.499,962 

The remainder of the auth Issue of $225,000,000 is reserved as follows’ 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior IKn 

4 44s; (2) $90,324,807 (of which $5.17,>. 193 issued) for extensions. Ac. 
The right is reserved to Issue $6,000,000 additional bonds to take uo 

£1,200.000 prior lien bonds of tho Mex. Internat. RR. Co.
Subject to call after Jan. 11917 at 105 In amounts not less than $10,000 - 

000, or for cum. sink. fd. sufficient to retire entire Issue by maturity.
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)

Issuablo for Mexican Cent, bonds, cash. Ao.......... $47,765,075 .
Betterments, equip., retiring equip, ohllg , Ac  12.985.925 $60 751 non

The remainder of the $160,000,000 is reserved as follows (1) $24*749 000 
to retire National RR. of Mexico first consol. 4s; (2) $74,500 000 (of which 
$7,776,375 Issued) for extensions, impts., Ac. See V 86 p 1320 919 

Tho right is reserved to issue additional bonds to rotlre an equal amount of the consol, mtge. bonds of tho Mex. Internat. R R .
The general mtge. bonds will be subject to call at par In amounts not less 

than $10,000,000 after April 1 1927; also on and after Oct. 1 1^17 for a cumu
lative sinking fund, which Is to retire entire Issue not later than 1977.

Of the Mexican International consol. 4s, $2,497,000 were In Jan. 1905 
reserved for extensions at $10,000 per mile and Improvements. The total 
Issue of consols Is limited to $16,000,000. The guaranty or prln. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V. 75. p. 185. Prior lien 4 t$s. see V. 65, p. 151. 1071. Consol. 4s of 1897 
Os ted on N. Y. Stock Exch. Feb. 1898. See application In V. 66. p. 341.

Vera Cruz & Pacific RR. bonds are subject to call at 110 to July 11924, 
and on July 1 1924 and thereafter at par. The company jointly guaranteed 
Ve,J2.C£J? Xerm- Uo- debs. V. 87, p. 39; V. 91, p. 465; V. $2, p 528.The 6% 2-year secured gold notes dated June 1 1913 ($29,160,000 auth. 
■J*?oo) were to be ultimately secured bv the pledge pro rata of $24,800,000 
41-2% Prior lion bonds and $17,000,000 gen. M. 4s. Payment of the prin
cipal of these notes, $26,730,000 outstanding, was defaulted at maturity 
Juiu\ L 1? 15’, v -96,p.l629; V.97,p.l76, 1504, 1663. 1739; V .100,p .1918.. 1 Ao.wing to the interruption of business by the Mexican revolution, 
tho bondholders were offered in payment of maturing coupons 6% notes 
due Jan. l 1917 at par, entitled to interest out of income from deposited 
securities and available revenues and secured by pledge of 6% 10-year 
Mexican Govt, treasury bonds of 1913 advanced to tho company (on which 
i,I\̂ .,w^ 5 ^ spended ln Jan- 1914 for 6 mos.) See V. 98. p. 74, 453, 1072, 1393, 1694, 1993, 1749; V. 99, p. 120, 407, 675, 1749.

„  NEVADA COUNTY NARROW QAUQE RR.— Colfax to Nevada City. 
Cal., 2044 miles. In May 1913 control was acquired by Oakland Antioch 
& Eastern (Elec.) Ity. Interests. V. 96. p. 1630. .Stock, $250,200; par of 
? ^ es’,£ 100 each- Divs- pald: In 1882- 3% : 1883. 6% ; 1903 to 1905. 5%; 1906, 10%: 1909 and 1910, 2 44%; 1911, 64$%; 1912. Juno. 644%: 191§, 
5%; 1914, 16%. V. 98. p. 1695. Bonds, see table and V. 98, p. 1157.

Yearonding June 30 1915, gross, $131,142; not, $19,125. In 1913-14, 
gross, $166,773; net, $45,731; other income, $75; bond int., $12,173; bal., 
sur., $33,633.— (V. 98. p. 1157, 1695.)

NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M ., to Torrance,
117 m. Ralph C. Ely of Deming, N. M ., is receiver. Foreclosure pending 
under 1st M. of 1901 and Albuquerque & Eastern mtge. V. 90, p. 168, 1564, 
1677; V .92, p. 1109; V. 100, p. 140. Foreclosure sale was adjourned indefi
nitely. V. 98, p. 1993: V. 99,p. 198. 1300. Stock, $2,500,000, all out
standing. For year end. June 30 1914. gross, $92,741: oper. def., $6,586: 
int., taxes, &c., $23,527; bal., def., $30,114. In 1914-15, gross, $69,552; 
op. def., $6,953. Pres., Harrison Nesbit, Pittsburgh, Pa.: Troas., Charles 
C. Murray; Sec., Francis J. Torrance, Office, Santa Fo, N. M .— (V. 100, 
p. 140.)

PENNSYLVANIA & SOUTHWESTERN RY.— Projected to extend 
from Towanda, Pa., to coal fields at Oregon Hill, Pa., 65 miles. This in
cludes 22 miles of graded line (former Pittsburgh Binghamton A Eastern 
RR. taken over April 28 1914. V. 98. p. 1160. Common stock auth., $300.- 
to bo sold when conditions permit. V'. 96. p. 361: V. 98, p. 1460. Pres..
F. A. Sawyer; Sec., T. S. Hickox.— (V. 98, p. 1460.)

SAN LUIS SOUTHERN RY.— Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 in. Com. 
stock, $750,000; pref., $250,000. Bonds ($1,000,000) outstanding, $335,
000. International Trust Co., Denver, trustee. For year ending June 30 
1914, gross, $15,977: op. def., $5,330; Int., taxes, Ac., $19,619; bal., def., 
$24,949. Pres., Franklin E. Brooke; Sec., U. Alexander Smith; Treas.. 
Edward W. Hart. Office, San Acaclo, Colo.

TAVARES & GULF RR.—Owns Ellsworth Jet. to Winter Garden, Fla.
25.71 miles; Walt’s Jet. to Clermo . , Fla., 5.93 m.; trackage, Tavares to 
Ellsworth Jet., 3.39 m.; total. 35.03 miles. Incorporated March 27 1890. 
Stock, $250,000: par. $100. Bonds. $299,000 1st 5s (auth. S9.000 per mile) 
see table on previous pages. For year ending June 30 1913, gross, $28,589: 
oper. def., $3,205; Int.. taxes, Ac., $31,996; bal., def., $35,201. Pres., 
Henry II. Jackson; Sec., S. II. Jackson. Office, Tavares, Fla.

TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term, 
Chicintiau .\ashville& Southern R> ., which extends from Allgood. Tenn. on 
Tennessee Central R R .,to Livingston. 17 miles. V.98, p. 238. The Cincln- 
nati-NashvilleSouthern Ry. is successor to Overton County RR., foreclosed 
Aug. 13 1912; V. 95, p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
stock A $150,000 1st M. tax-exempt 25-yr. gold 5s. due Oct. 15 1937; int. 
A. A O. at Colonial Trust A Savings Bk., Chicago, III., trustee; denomina
tion $1,000 each. The Tenn. Kentucky A Northern has issued $10,000 stock 
and (to July 1915) no bonds. Year ending Juno 30 1915, gross, $30,502; net, 
$5,806: deductions, $9,506; divs. (58%), $5,885; bal., def., $3,764. Pres.. 
Mrs. P. E. Clark; V.-P., Sec. A Treas.. T. C. McCampbell, Nashville, 
Tenn.— (V. 95, p. 1123; V. 98, p. 238; V. 99, p. 1367.)

UNION TERMINAL CO. OF DALLAS.— Owns union passenger station 
at Dallas, Tex., to  be completed May 1916. to be used by the Mo. Kan. A  
Texas, Texas A Pacific, Houston & Texas Central, Gulf Colorado A Santa 
Fe (Atchison T. A S. Fe system). Trinity A Brazos Valiev. St. Louis A San 
Francisco. Chicago Rook Island A Pacific and St Louis A Southwestern 
systems, which each owns one-eighth of the $48,000 stock under a 99-year 
operating agreement. Will cover about l city blocks on 10K acres of real 
estate In business district, with 10 parallel tracks and space for 8 more: total 
trackage, 9.6 miles of main track, 2.8 in. of depot track and 3.1 m. of sid
ings. also 5 m. to bo leased from user companies. Of the bonds ($5,000,
000), $3,19 i,000 have been issued under said agreement, guaranteed prlncl 
pal and Interest, jointly and severally, by tho eight proprietary companies; 
V. 98, p. 1073, 1158, 1394. (See Mo. Kan. A Tex. report, V. 95, p. 1057.) 
V. 95, p. 1124; V. 97, p. 1505; V. 98, p. 1073, 1158, 1394, 1847; V. 101. p. 
239. I’ res., F. O. Pettlbone; Sec., Murrell L. Buckner.— (V. 98, p. 1847: 
V. 101, p. 289.) 1
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IN D U S T R IA L  A N D  M IS C E L L A N E O U S  C O M P A N IE S .
M I S C E L L A N E O U S  C O M P A N I E S .  

[ F o r  a b b r e v i a t i o n s .  A c . ,  s e e  n o te s  o n  f i r s t  p a g e ]

Adams Express— Stock— 120,000 shares__________________
Collateral trust mortgage gold__________________________Baz
Collateral trust distribution mortgage gold _______ ____ Gz

A etna Explosives C o In c— Common stock $7,000,000__
Preferred stock 7%  cumulative $5,500,000_____________
First mortgage $3,500,000 authorized.................................
Notes $3,000,000 gold red 101 see text_______ _____ ____

Alabam a C om pany—
Ala Consol Coal & Iron 1st M  ext s f_________________ SStz
Consol collat M  53,500,000 (Incl $1,250,000 canceled) g__z

Alabama C o gen m ortgage_________________________ xx
Alabama Trac Light & Power Co—Com stock $25.000,000..

Preferred stock (p & d) 6% cumulative $5.000,000_______
First M 525,000.000 gold red 105 sink fund begin 1920..C* 
Alabama Pow Co 1st M $5,000,000 g red 101 text.-U sm .c*  
Other bonds— see text.

A laska Q old  M ines— Stock authorized $10,000 ,000 ..............
Debens Ser A g conv red 110 beg 1918 text............. .Q .y c *

Algom a St C orp— 1st & ref g gu p&i sk fd red 105._U sm .xc*
Three-year gold notes £500,000 guar red par______________
Bond scrip as for June 30 1915 for funded interest______

Allis-C halm ers M anu facturing  Co— Common stock----------
Preferred stock (p & 1) cum (see text) red 110___________
Bullock (The) Elec M fg  1st M  $936,000 auth.........................

American Agricul Chemical Co— Stock common $50,000,000
Pref (p & d) 6%  cum $50,000,000........................................ ..
First mtge bonds conv 512.000.000 red 103__ C ol xc*Ar*
Debentures $15,000,000 convgred  101 beg F e b ’ 19Qyc*&r*

D a te
B o n d s

1898
1907

1914
1914
1901
1904
1913

1915

1915
1912
1914

1914

1908
1914

P a r
V a l u e

$100 
500 &c 
500 & c

1,000 
1.000 

1 0 0  &c 
100 
100 
100 

1,000
10

1 0 0  &c 
$ & £ 

£ 1 0 0  &c

1 0 0  &c
100 
100 

1,000 Ac 
1 0 0  &c

A m o u n t
O u ts t a n d i n g

$10,084,000
8.362.590

11.231.400
7.000. 000
3.385.500 
2,187,750
3.000. 000

363.000
1.641.000
1.000. 000

17.000. 000
1.000.000

13.138.400
2,000,000
7.500.000
1.500.000

14.000. 000
2.432.500 

772,975
26.000. 0 0 0  
16,500,000

936.000 
18.430.900 
27,558.200

9.428.000
8.500.000

R a te
%

See text 
4 K 
4 g

See text 
6
5 g
6
65 ‘

5 g
6 g

6 g
5 g
6  g

6
4 In 1915 
6  In 1915 

5
5 R

W h e n
P a y a b l e

Q— M
M & * S 
J & D

Q-J 25
See text
M & N 
M A N  
J  &  J

M  & 
A A 
M &

& J 
Q— J
Q— J 

A A O

L a s t  D iv id e n d  
a n d  M a t u r i t y

Sept 1 ’ 16 $1 
Mch 1 1948 
June 1 1947
Oct 2 5 T5 l 3A %

D e cl5 ’15-Feb’16
M ay l 1918
May 1 1933 
M ay 1 1933

M ch 1 1962 
Fob 1 1918

Mar 1 1925 
Apr 1 1962 
M ch 1917

Jan 1 1934 
Oct 15 T5, 1% 
Oct 15 '15, 1J4
Oct 1 1928

F & A lFeb 1 1924

P la c e s  W h e r e  I n t e r e s t  n n i  
D iv id e n d s  a r e  P a y a b P

61 Broadway, New York 
Bankers Trust Co, N Y 
Guaranty Trust Co, N Y

Munsey Trust C o, Balt 
M ay 1915 coup not paid 
Munsey T r C o, Balto

See text 
New York

New York 
See text 
See text

First Trust C o ., Mllw 
Checks mailed

do do
Colum biaTrCo.NY A Bos 
New York and Boston

ADAMS EXPRESS.— ORGANIZATION.— An unincorporated assocta- 
ti >n formed In 18o4, operating on about 42,000 miles of railroad, Incl. N Y.
N. H. & II., Penn., Ches. & Ohio, Louisv. & Nashv., Chic. Bur. & Q., 
Del. Lack. & West., Pere Marquette, &c., having in 1914 added about 5,000 
miles. V. 98, p. 1921. On June 1 1913 took over the Long Island Express 
Co. V. 96, p. 1366. The Adams Express Bldg. Co. is a separate organiza
tion. V. 94, p. 1254. See order to reduce rates Feb. 1 1914 in V. 97, p. 
368, 1359: V. 95, p. 179, 204, 1118. In July 1915 rates on packages undo 
lOO lbs. wore permitted to be increased nearly 4% . V. 100, p. 289, 371.

BONDS.— In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior Indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% bonds. These la«t 
were then distributed. S100 bonds per share. V. 66, p. 470: V. 85, p. 1647. 
Of the bonds $3,637,500 wero held by the trustee June 30 1914.

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution eold 4s. each shareholder receiving $200 bonds per share. 
Of the bonds $12,768,600 were held by the trustee June 30 1914. Secured 
loans June 30 1914. $2,700,000.

CASH DIVS.,/1908. 1909 fo 1913. ----------- 1914.----------  1915.
&c.. since 1907.\ $8 12 yearly. $1>4, $1J4.$1J4, $1 $1. $1, $1, —

In March 1914 the quarterly rate was reduced from $3 to $144 on ac
count of Govt, parcel post competition and reduced rates ordered to go into 
effect Feb. 1 1914; in Dec. 1914 reduced to $1. V. 98, p. 74, 525; V. 99, 
p. 1453.

PARTIAL RESULTS
(I. S. C .). 1914-15-Gross-1913-14. 1914-15— Net— 1913-14.

July 1 toFeb.28(8m.)$22,446,662 $22,666,578 op. def. $1,001,916 $451,436
For 7 mos. ending Jan. 31 1915, gross, $20,081,460; op. def., $886,709.
Report for year ending June 30 1914. with bal. sheet, in V. 99, p. 1670, 

showed: Gross express receipts, $33,613,442; operating loss, $1,030,256; 
other Income, $2,209,365; charges, $928,839; dividends (9% ). $907,560; 
bal., def., $657,290. Pres., Wm. M . Barrett.— V. 101, p. 289, 371.

AETNA EXPLOSIVES CO.— See page 175.
ALABAMA COMPANY.— V. 100, p. 1834.
ALABAMA TRACTION, LIGHT & POWER CO.— See page 175.
ALASKA GOLD MINES CO.— ORGANIZATION, &c.— Incorporated 

in Maine Aug. 26 1912. Owns over 95% of the $12,000,000 stock and over 
93% of the $3,500,000 1st M . 20-year 6% bonds of the Alaska Gastineau 

^Mining Co. The latter owns a low-grade freo-inilllng gold deposit near 
Juneau, Alaska, and is constructing a mill with an estimated capacity of
8.000 tons per day. Application to list, showing properties, bal. sheet 
Dec. 31 1914. &c., V. 100, p. 1175.

STOCK.— Stockholders on Jan. 21 1915 authorized an increase of stock 
from $7,500,000 to $10,000,000. of which $500,000 reserved for conversion 
of series “ A ”  debs.—see below. V. 95, p. 482; V. 100, p. 476.

D E B EN TU R ES.— The $1,500,000 10-year 6% debentures, series “ A ,”  
dated Mar. 1 1915, are convertible into stock at $30 per share and redeema
ble on or after 3 years at 110 on 60 days’ notice. See full description in 
application to list, V. 100. p. 1175, 476.

OFFICERS.— President, Charles Hayden; VIco-Pres., & Man. Director.
D . C. Jackllng; 2d V.-P., H. G. Bell; Sec., K. It. Babbitt;Troas., C. W. 
Peters.— (V. 100, p. 476, 1080, 1169, 1175.)

ALGOMA STEEL CORP.— See Lake Superior Corp.; V. 99, p. 1216. 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924.

ALLIS-CHALMERS MANUFACTURING CO.— ORGANIZATION.— 
Incorporated in Delaware on Mar. 15 1013 as successor of the Allis-Chal
mers Co. (foreclosed) per plan V. 94, p. 913.with new cash working capital. 
Manufactures heavy engines, mining and other machinery. V. 94, p. 913. 
Had no bonded debt. In Jan. 19i4 arranged to purchase Bullock Elec. 
Mfg. C o., the $1,170,000 pref. stock to be exchanged for 80% In bonds se
cured on the Bullock plant, the 744% dividends accrued to Jan. 1914 wero 
paid in cash. Company offered to purchase any bonds tendered by Feb. 1 
1915 at 95 and int. V. 98, p. 526, 1322, 1462.

STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 
at 5% per annum; from Jan. 1 1915 at 6% . and from Jan. 1 1917 at 7% , 
but entitled to 7% from beginning If earned and declared. It may elect 
a majority of the directors and Is redeemable at 110 and dlvs.

The new stocks will be held by James N. Wallace, Charles G. Dawes, 
Alexander J. Hemphill, W. Emlen Roosevelt and Henry F. Whitcomb as 
voting trustees till March 15 1918, or some earlier date at their discretion.

No mortgage Hen is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto. In writing or by vote at a meeting specially called 
therefor, nor without the consent In writing of holders of a like amount 
of voting trust certificates for such stock.

EARNINGS.— For 6 mos. ending June 30 1915, sales billed, $4,833,893; 
not profit. $1*5,898. V. 101, p. 450.

REPORT.— Report Tor year ending Dec. 31 1914 at length In V. 100, 
p. 1505, 1515, showed: Sales billed, $10,323,150: net mfg. profit (after 
deducting $477,495 for maintenance and repairs and $381,381 for deprec’n). 
$227,573; other income, $252,641; bal.. def., $25,068.

DIRECTORS.—J. H. McClement (Chairman) of N. Y .; Fred Vogel Jr. 
(Chairman Exec. Comm.), Otto H. Falk (Pres.), Oliver O. Fuller, J. I). 
Mortimer, Gustave Pabst of Milwaukee, Max Pam and F. O Wetmore 
of Chicago, Arthur W. Butler, Charles W. Cox, Oscar L. Gubelman, R. G. 
Hutchins Jr.. Arthur Coppell and William O. Potter of New York, and 
James P. Winchester. Office, Milwaukee.— (V. 100, p. 2087; V. 101,p.450.)

AMALGAMATED COPPER CO.— Dissolved in 1915. See Anaconda 
Copper Mining Co. below.

DIVS. 1’02. '03. '04. '05. '06. '07. '08 to ’ l l .  ’ 12. ’ 13. 1914 1915.
Per cent__/244 2 2 444 7 7 2 yrly. 4 6 5 44.Ji.S l.

AMERICAN AGRICULTURAL CHEMICAL CO.— ORGANIZATION .
Incorporated In April 1899 In Connecticut under special charter. V. 68, 
p. 974, and V. 72, p. 672; V. 73, p. 664: V. 75, p. 241, 292. 440; V. 77, p. 399 
V. 83. p. 1230: V. 84, p. 272; V. 87, p. 874: V. 92, p. 324; V. 93, p. 1669: 
V. 94. p. 209; V. 98.' p. 525. See V. 71, p. 545.

STOCK.— New pref. stock, $6,000,000, was sold at par In 1912. V. 
94, p. 632, 1121; V. 95. p. 542, 1912.

BONDS.— The 1st M. bonds (S12,000,000 auth.) are convertible Into 
pref. stock at par; the last $4,000,000 were sold In Jan. 1911. Sinking fund 
3 4%  annually of all bonds at nnv time Issued began .Tan. 1 1010. V. 87 
p. 741. 814. 874; V. 92, p. 264, 324. The 5% debentures ($15,000,000 
auth.) are convertible Into common stock at par, $6,500,000 being reserved

for future requirements. N o additional mortgage can be placed on any o f 
the present properties while any o f the bonds remain out. V. 98. p . 625.

DIVIDENDS.— DIv. on com., Jan. 1912 to Oct 1915, 1% quar.
REPO RT.—  Report for year end. June 30 1915. In V. 100, p.605, showed 

Total income, $6,225,121; contingencies, reserves. &c., $821,48*; lnt. on 
bonds, $838,094, factory and mining deprec’n, $890,894; pref. dlv. (6 % ). 
$1,654,176; com. dlv. (4 % ). $737,636: balance. $1,283,733.

D IR E C TO R S.— Robert S. Bradley (Ohmn.), Peter B. Bradley (Pres.), 
W m. Prescott (1st V .-P .), W m . W. Baker (2nd V .-P .), James M . Gifford 
(3d V .-P .), Thos. A. Doe (Treas.), Geo. B. Burton, Goe. C. Bingham,
A. B. Hepburn. W . J. Brennan, Saifiuel Carr, J. F. Kehoe, George C. Leo, 
Marcellus E. Wheeler, J. H . Cottman, W m . H. Bowker, D . Crawford 
Clark. F. L. Ames, Chas. W . Priddy. Calen L. Stone, Fredk. II. Eaton. 
Sec. is Horace Bowker. N . Y . office, 2 Rector St.— (V. 100, p. 1512; V. 
101, p. 924.)

AMERICAN BANK NOTE CO.— O RGAN IZATION .— Incorporated Id
N . Y . Feb. 20 1906 as the United Bank Note Corporation, per plan V. 81 
p. 1851, 1794; 1 *  92, p. 1315, 1503; V. 96. p. 714. In F eb .  1915 still 
owned the building formerly occupied in lower N . Y . City. In Oct. 1915 
received contract for $500,000,000 Anglo-French bonds. V. 101, p. 1372.

ST O C K .— Sold to stockholders In 1909 at par, $500,000 each or common 
and preferred, to build tho new plant In Bronx Borough, N . Y. V. 87 p 
1609: V. 88. P--105: V. 92. p. 723. No lien shall bo created or additional 
stock Issued -without the assent o f 80%  o f each class o f stock.
D IV S .—  (1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
Com — % { 2 4 4 4 4 4 5 6 3 ^  2
P ref-----% (— ------ — In full to Oct. 1915 (lJ i%  Q .-J .)-— ------------

In Aug. 1915 divs. on com. were resumed, 1% being paid; N ov. 15, 1 % .
N OTES.— In 1915 $600,000 serial 5% notes due Sopt. 15 wero sold, 

$200,000 due yearly Sept. 15 1916 to 1918, the 2 and 3-year notes being 
subject to call at par on 4 weeks’ notice. Tho proceeds with treasury cash 
were used to redeem the $1,000,000 old notes, called for payment on Soot. 15
1915. V. 10 1 ,p . 616. P

REPO RT.— Report for cal. year 1914 In V. 100, p. 898, showed: N et 
profits, $572,509: int. and disc, on notes, $63,333; ponsion fund, $40,000; 
div. on pref. stock (6 % ), $269,739; div. on common stock (3J4% ). $157.
350: bal., sur., $42,007. For results in 1915 see V. 101. p. 1372. Office, 
70-72 Broad St., N . Y .— (V. 101, p. 371, 616, 1372.)

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. S^e 
prospectus in V. 68. p. 280, 016; V. 88. p. 1250.

D IV ID E N D S .- On pref., Oct. 1 1899 to Oct. 1915. both Incl.. 6%  yrly.
(1 )4%  Q .-J.). On comm on, 1M %  N ov. 15 1911; 1912,5% (Q .-F .). In.ian. 
1913 no dividend was declared owing to tho largostockof sugar on hand 
V. 96. p. 64. V. 93. p. 1106; V. 88, p. 1104.

Owns entire stock of Las Animas Sugar Co., leased for 25 years from 
Oot. 2 1907; rental. $80,000, equal to Interest and sinking fund on 6°*. 
bonds, original Issue $1,000,000: $793,000 outstanding Apr. 1 1915. 
V. 86, p. 1222: V. 88, P. 1250. Also Ventura County R y ., V. 94. p. 1381.

Report for year ending March 3l 1915, In V. 100, p. 1668, showed: Gross 
sugar sales, $8,304,423; net. $1,426,778: other Income, $174,864; pref. dlv. 
(6% ). $300,000: deprec’n and add’ns, $176,989: bal., sur., $1,124,654 
Pres., H. Rieman Duval; Sec. & Treas., J. E. Tucker. 32 Nassau St.. N . Y . 
— V. 96, p. 1558; V. 98. p. 1531; V. 100, p. 1668. 1834.)

\ M E R IC ". RRXKE SHOE *  FOUNDRY CO.— ORGA VIZ A TTDN 
Incorp. in New Jersey on Jan. 29 1902; reincorporatod In Dolaware June 2
1915. V. 100, p. 558. 2012. A consolidation, V. 74, p. 579; V. 79, p. 
2087; V. 90, p. 238: application to list. V. 91, p. 212; V. 92, p. 185' V 90 D 
1240; V. 95. p. 1747; V. 96, p. 655; V. 98, p. 384; V. 100, p. 557. M anufac
tures about 150,000 tons o f  brake shoes for steam and electric cars and 
steel castings.
D IVS.—  ’03. ’04. ’05. ’06. 1907. ’08. ’09. ’ 10-’ 12. ’ 13-’ 14. 1915.
O o m ..%  2 2 4 4 4 & 1 ext. 4 5 7 y ’ly. 7 y ’ly. 1 H , l  H  A H
Pref . . % -----------------------------7 yearly------------------------- —  8 y 'ly . 2, 2. 2

Pref. is entitled to all earnings after 7% on comm on. V . 95, p. 1609.
BONDS.— May be drawn for a yearly sinking fund of $20,00u 1st ten 

years at 110. 2d ten years at 105. thereafter at par v  76. n 651
R E p ° RT — E 7ear ending Sept. 30 1914 (V . 100. p. 306), net, $1.

059,745; Int..$36,173; pref., dlv. (8%),$400,000, oom . dlv. (7 % ). $322,000; bal.. surp., $301,572.
OFFICERS.— Pres., Otis H . Cutler; V .-P ., Joseph D. Gallagher, Joseph

B. Terbell and W m. G. Pearce; Sec. *  Treas., Henry C. Knox. Office. 
30 Church St., N . Y .— (V. 98, p. 384; V. 100, p. 142, 306, 558, 2012.)

AMERICAN CAN CO.— ORGANIZATION .— Incorporated In New Jer
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72
p. 582. In 1907 operated 39 can factories and two machine shoos. See 
application to list, V. 84, p. 994: V. 90. p. 371. 629: V. 96, p. 1841. In 
1907 plants were completed In New Orleans. La., Savannah, G a., and New
castle . Pa. V. 85. p. 656; V. 86. p. 336, 422; V.90, p. 504, 1230. In 
March 1908 an Interest In tho Sanitary Can C o ., with $1,000,000 auth. 
stock, had been acquired. V . 86, p. 796. Has arrangement with Gold
schmidt Detinning Co. V . 88. p . 232, 373: V . 9 0 ,p . 371. On N ov. 29 1913 
the Government brought suit against tho company for alleged violation o f 
the anti-trust law. V. 97. p. 1665; V. 98, p. 1001.

D IV ID E N D S.— On pref.. 2 )4 %  Sept. 1903; 1904, 6%  (A . & O .); since 
to Oct. 1912, Incl., 5%  yrly. (Q .-J .), and.Ian.’ 13toO ct '15 1 % %  quar. and 
In Jan. 1913 \i o f 1% and In April 1913 24% on account o f accumulated 
dividends, leaving 8.95%  still due. V. 95. p. 1543; V. 96. p. 421, 655.

D E B E N TU R E S.— Tho 15-year 5%  gold debentures ($15,000,000 auth
orized ls8ue),of which $14,000,000 wore sold, aro redeomablo In whole 
or part on any Int. day at 10214; sinking fund $500,000 yearly bogins M ay 1
1914. V. 96. p. 421, 489. 1230: V. 97. p. 1841.

Fiscal year ends Dec. 31. Report for 1914 in V. 100. p. 472.
1912. 

$7,522,932 
$483,886 
$500,000

1911.
$5,416,339
$2,500,000

1914. 1913.
Earnings..............................$5,807,802 $6,245,679
Im pts., purch. pats., &c. ______  $612,762
Depreciation....................  $750,000 $600,000
Interest on deb. bonds_ $681,629 ______  ______  ______
Disct. sale deb. b on d s .. ............ 1,050,000 ______  ______
Preferred d iv id en d s ... (7)2.886,331 (7)2,886,331(5)02370915(5)2,001,665

Balance, surplus..........$1,489,842 $1,096,586 $4,168,131 $854,674
D IR E C T O R S.— D . G. Reid (Chairman). F. S. Wheelor (Pres.), II. W. 

Phelps and F. Rudolph (V .-P s.), R. II. Ismon (Sec.-Treas.), W . II. M oore, 
F. L. Hine, Geo. O . M cM urtry, It. L. Skofield, Jas. MacLean, J. W . Og
don, J. H. M oore. W . F. Dutton and Henry R. H oyt. Office. 447 W . 14th 
St., N . Y .— (V. 98, p. 451, 1001; V. 100, p. 231,472, 476; V. 101, p. 450.)
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M I S C E L  L A N E O U S  C O  M E  A  N I E S  

[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a a e ]

American Bank Note Company— Com stock $5,000,000-..
Preferred (p & d) 6%  cum $5,000,000__________________
Gold notes part redeemable par text___________________

American Beet Sugar— Common stock-------------------------------
Preferred (p &  d) stock 6%  non-cum $5.000,000______

American Brake Shoe &  Foundry— Com stk $5,000,000 auth
Pref (p & d) stk 7%  cum& part $5,000,000 (see text)____
First mortgage gold sinking fund redeemable (text)_____ x

American Can— Common stock $44,000,000 authorized_____
Preferred (p & d) stock 7% cumulative $44.000.000______
Debentures $15,000,000 g red 102)$ s f  beg M ay ’ 14-Ba.xc*

American Car &  Foundry— Common stock $30,000,000------ (i
Preferred (p & d) stock non-cum $30,000,000___________ G

American Chicle— Stock common $8,000,001)------------------------
Preferred (d &  d) stock 6%  cumulative $3,000,000______

American Cigar Co— Common stock $10,000,000-------------------
Preferred stock 6%  cumulative-------------------------------------------

American Cities Co— See “ Electric Railway Section.”
American Coal— S tock .. . ------------------------------------------------------
American Coal Products Co.— Common stock, $15,000,000--

Pref (p&d) 7% cum, $5,000,000 red t e x t _________________
Notes to bo callod and paid o ff at par Jan 1 1916_______ G

(The) American Cotton Oil— Common stock $20,237,100____
Pref (p & d) stock 6% n-c sub to call 105 $14,562.300..
Bonds $15,000,000 authorized gold red 105_______ Cc.xc*
Notes gold red 101 after N ov 1 1916_______________________

American Dist Tel Co (of N J)— Stock $10,000,000 author.. 
N Y Fire Prot 1st M g Int & 8 f gu red par(V 81, p 778) _x

American District Telegraph of N Y— Stock $4,000,000____
American Express— Shares----------------------------par not fixed,

D a te
B o n d s

1915

1902

1913

1913

1911
1915
1905

P a r
V a l u e

$50
50

100
100
100
100

1,000
100
100
500
100
100
100
100
100
100
25

100
100
100 
100 

1,000 
1,000 

100 
1,000 

100
treated as 100

A m o u n t
O u t s ta n d in g

$4,495,710
4,495.760

600.000
15.000. 000
5.000. 000
4.600.000
6.000. 000

691,000
41.233.300
41.233.300 
13,448.000
30.000. 000
30.000. 000

8.000,000
3.000. 000

10.000. 000 
10.000,000

1.500.000 
10,760.200
2.500.000
2.000. 000 

20,237.100 
10,198,600
5.000. 000
5.000. 000 
9.965.351

39.000
3,839,200

18.000.000

R a t e
%

See text
6 In 1915
o 5 KSee text

6
7 In 1914
8 In 1914

5 g
See text

5 g
2 In 1915 

7
See text 
6 In 1915 
6 In 1915 
6 In 1915
6 In 1915
7 in 1915 

7
6

See text 
6 in 1914

i g
4 in 1915 

4 g 
2 In 1914
See text

W h e n
P a y a b l e

Q— F 
Q— J 

M  &S 15 
Q— F 
Q— J 
Q— M 
Q— M 

M & S

Q— J 
F & A

Q— J

Q— J 
Q— F 
Q— J

M & S
Q— J 
Q— J 

J & J
J & D
J & r>
M  & N
M & N

Q— J 
M & S
M &  N

Q— J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

N ov 15 ’ 15, 1 % 
Oct 1 1915 1 H 
Sep’ 15-’ 16-’ 18 

See text 
Oct 1 1915 1 K 
Sep ’ 30 ’ 15 1 H  
Sept 30 '15 2%  
Mch 11952

AMERICAN CAR & FO U N DRY— ORGAN IZATION . &c.— Incorpo
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. V. 68, p. 280 377 1090- 

•V. 71, p. 86. 545; V . 73, p. 958: V. 83, p . 1413; V. 84, p. 1553. M unition 
contracts Oct. 1915, $7,361,000 gross. V. 101, p . 1191.

D IV S.—  /1901-02. ’03, ’04. ’05. ’06. '07. ’0 8 . ’ 09 to ’ 14. 1915
On com m on___% \  2 yrly. 4 1 0 0 3 3 2 yrly. 2 *

R E P O R T .— For year ending April 30 1915 was In V. 100, p . 2163.

Oct 1 1915 1 %  
Feb 1 1928 
Oct 1 ’ 15 
Oct 1 1915 1 J4 
Sept 20 T 5 1% 
Oct 1 ’ 15 1 )4 % 
N ov 1 ’ 15 1 )4%  
Oct 1  ’ 15 1
Sept 1 1915, 3%  
Jan 1 ’ 16 1 H %  
Jan 15 ’ 16.
July 1 1916
J’ ne 1 ’ l l .  2 H %  
J'ne 1 ’ 15, 3%  
May 1 1931 
Nov 1 1917 
Oct 29 ’ 15. 1% 
Sept 1 1954 
N ov  15 ’ 15. 1% 
Oct 1 ’ 15. 1%

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
do do

Bankers Trust C o, N  Y  
Checks mailed 
Checks mailed 

do 
do

Farmers’ L & Tr Co, N Y
Cheeks mailed 
Bankers Trust C o, N  Y 
Guaranty Trust Co, N Y 

do do
1 Madison Ave N Y 

do do
Checks mailed

do do
Office 1 Broadway, N Y 
17 Battery Place, N Y

do do
Winslow, 

do 
do 
do

L & Co. N 
do 
do 
do

Treas office, 195 B ’y, NY 
Guardian Tr Co, N Y 
Treas o f, 15 D ey St, N Y  
Office. 65 B'way N V

1911-12.
$4,193,751
$2,839,232

2,100,000
(2)600,000

$139,231
24,737,345

1914-15. 1913-14. 1912-13'.
Earns, from all sources. $3,616,054 $5,810,889 $5,539,829
Net earnings_____________ $2,330,936 $3,757,971 $3,328,593
Pref. divs. (7 % )________  2,100,000 2,100,000 2,100,000
Divs. on com m on_____(*)3)150,000 (2)600,000 (2)600,000
Res’vo , impts. & maint ---------- 700,000 250,000

Balance, surplus_____  $80,936 $357,971 $378,593
Previous surplus________  25,613,140 25,255,169 24,876,570

Total surplus-------------- $25,694,076 $25,613,140 $25,255,169 $24 876 576
♦Also 1 >3 % ($450,000) from reserve previously made, making 2 % for year. 
D IR E C T O R S.— Frederick II. Eaton (Pres.), A . B . •Ileoburn E F. 

Carry (1st V .-P . and Gen. M gr.), 8 . S. Do Lano (Treas.) T  I[’ West. 
J. M . Buick (V .-P .), Geo. H Russell. W . G . Oakrhan, i l .  R . Duval. 
YV. II. Woodin (Asst, to President), Gerald H oyt W M Ilager (Sec 1 
O. It. W oodin and W . N . M cM illan. N . Y . o ffice 165 B ’w a y - ( V  96 
p. 1631. 1836; V. 97. p. 446; V. 98. p . 1990; V. 101?p! 2163, 1 191 ./ ’

AMERICAN CH ICLE C O .— O R G A N IZA T IO N .— Incorp. In N . J . on
7 f T p .  545) and In 
‘  871,

June 2 1899 and consolidated chewing gum Interests (V . 7 I » p . 545)"a 
Au*- F tV anq 1 9 7 ^ 8 3  J x  9 0 . 0 . 2 3 8 ^ . 6 8 %  o ,r .
V 99. P. 5 i,1i22. 27l', 409P‘ 152’ V * 84> P' 160; V ’ 86> P ’ 230= V ’ 90 ’ P ’ 238=

A p r i l  1902-Sepf. 1915. Since
Below

D IVS.—  ( ’99. ’00. ’01. 1902.
Com , r e g .% ( lH  9 8 Jan., 2 12‘ yearly ( 1 % monthly)
do e x t .%  l—  - -  - -  - - - - - -  M a y ’06 to M a rv1 5 ,l% b i-m .

Also in Oct. and Dec. 1914 1% extra. In M ay, 1 )4% ; Juno 1915 to 
Sept. 191.) 1% monthly. 1 ho regular dividends on common will horoaftor 
bo paid quarterly. V. 101, p. 1015.

For the year ended Doc. 31 1914, $1,582,988. against $1,591,793 In 1913 
dividends and interest, $1,560,000, leaving undivided profits, $22,988. 
Balance sheet Dec. 31 1914, V. 100, p. 1920.

Pros., Henry Rowley; Vice-Pres., T . L. Jefferson; Sec., F . C . Rowlov- 
Treas.. F. A . Hubbard. Office. Metropolitan Tower. 1 Madison Ave 
N . Y .— (V. 100. p . 311. 1512. 1834, 1919; V. 101. p. 1015.) '

AMERICAN CIGAR C O .-T h e  American Tobacco Co. owns majority o f 
the $10,000,000 com . and $10,000,000 6%  cum. pref. stock. See V. 73. 
p. 1113; V. 78, p . 1393; V. 93. p. 1122-24. Holds a large Interest In Ha
vana Tobacco C o. com . stock. V. 85. p. 285; V. 86 , p. 110. Properties. 
V . 72. p. 185, 284, 937, 1037; V . 73, p. 958; V. 75. p . 1255. ’

Dividends on pref. stock 1906 to 1909. 6 % each; 1910 and 1911, 6 % ; 
1912. Jan. and July, 3%  each; Oct. 1912 to Oct 1915 .1H % quar. On com ., 
in 1912 to N ov 1915. 6 % “ A ”  and “ B ”  notes, $5,000,
000 each wore paid Mar. 15 1911 & 1912, no securities being issued in their 
place. V. 92, p. 598. Report for 1914 in V. 100, p. 810? showed Not 
$1,508,843; pref. dlv. (6 % ), $600,000: Com. div. (6 % ), $600,000- bal sur ’ 
$308,843. Pros., A . L . Sylvester, 1 1 1  Fifth A v e ., N  Y?— (V 96 P 717 
1 0 1 6 ; V. 98, p. 759; V. 100, p. 810.) tv . u p .,p . / i f

AMERICAN COAL. Alines at Barton and Lonaconlng, M d., and Poca
hontas region, W . Va. Inc. In Md.; re-lno. in 1903 In N. J. V 80 p 118 

DIVS. 1 '94. ’ 95. ’90 ’97. ’98. ’99. ’00. ’01-’09. ’ 10 to ’ 14 '. 1 9 1 5 '
P ercen t--------- J 6 ) 4 7  8 8 9 10 9 10 yly. 6 yly. 6

Paid 20% 1903 from sale of real estate and 25% 1907 from sale of RR 
Calendar year 1914, gross, $842,679; net, $174,277; deprec $53 362- 

divs. (6 % ). $90,000; bal., sur $30,914. Total rorplus D e c '3 1 1 9 1 4 ' 
$718,530. Office, I B  way.— (V. 98, p .764; V . 99, p . 1912; V. 100 p 1834 ) 

AMERICAN COAL PRODU CTS CO.— See page 178.
(THE) AMERICAN COTTON OIL C O — Incorporated Oct. 14  1889 In 

New Jersey. Makes crude and roflned cotton oil. lard. soap, fertilizers 
&c. Crude oil mills in all cotton-growing States: refineries In North-rn and Southern cities. V. 77. p. 1872. V. 98, p . 1001. “ n u m .T fla n u

DIVS.—  1 ’00. ’01. '02. '03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10 ’ l l  None
C om m on..% }  3)4 2 *6 *4 1 1 2 ( x )  3 5 5 2)4 since

• Includes 2% paid in the following June, x  From the earnings oi
190(H)7 4%  was paid March 4 1908. V . 85, p. 1210; V. 86 , p. 110.

BONDS.— Of the 5s dated May I ’ l l  ($15,000,000 auth.) $5,000,000 were 
reserved to retire the 4 )4s due Nov. 1915. and the remaining $6,000 000 for 
future purposes. No p r io r  Hen without written consent o f  80% o f the 
bonds. V. 92, p. 661. 1638. In Sept. 1915 $5,000,000 2-year 5 % notes
dated N ov. 1 wore sold to tako the 4 )4 %  debentures duo N ov. 1 . V 10 1
p. 847, 1015. ’

R E P O R T .— Report for 1913-14 at length In V. 99, p. 1448, 1463, showed: 
Profits, $1,487,623, after meeting exp. of administration, Int., &c.; Int. on 
deb. bonds, $475,000; bal., net Income. $1,012,623; div. on pref. (6 %) 
$611,916; bal., sur., for year, $400,708; 1912-13, $1,771,109,

O FFICERS.— Pres., Robert F. Munro; Treas., Lyman N . nine; Sec., 
JustusK. Ralph, 27 Beaver St.. N . Y. Transfer agents Winslow. Lanier 
& C o.— (V. 99, p. 1448, 1463, 1912; V. 101, p. 847, 1015.)

AMERICAN EXPRESS CO.— An “ Association”  formed under the laws 
o f New York ,n I860 and 1859 Not an incorporated com pany.
Operated July 1 1914 on over 73,000 miles o f railroad in the United States 
and Canada Incl. Boston & Maino, the Vanderbilt Unas, Illinois Central 
and Union Pacific, 7,000 miles. On M ay 1 1915 took over express business 
on Western Pacific Ity.. 927 miles. V. 100. p. 1439. Rates wero reduced 
Fob. 1 1914, but an average increase o f  nearly 4%  allowed in July 1915 on 
packages up to 100 lb. V. 101, p. 372.

P a r t ia l  R e s u l t s  ( I . S . C .)—  1914-16-Gross-1913-14. 1914-15-On.df 191.3-14 
July 1 to Feb. 28 (8 mos.)_$31.601.664 $29:306,259 $418.44^ $479,570 

DIVIDEN OS.— 1882 .0  1901 6 % ner annum: July 1901 to Jillv 19m, 
8 % yearly; Oct. 1906 to Oct. 1913, 12% per annum; also in July 1913 25% 
($4,500,000) in Wells, Fargo & Co. stock; Jan. 1914, 2%  (semi-annual) from 
earnings: April 1914, 1 )4 % (semi-ann.) from Investments- Julv 1914 1 )4 %-
8 4 P V  V ?  81'8'V ° 8 ' P ' 18471 V - ° 7 ’ P- 1C65’ ^ 2 8  178; V 98. p.

R E P O R T .— For year ending Juno 30 1914, In V . 99. p. 14 4 3  showed: 
Gross Darnings, $45,102,949; gross corp. Income (incl. $657,826 “ other” ) 
$394,394: chgs. & deduc., Incl. taxes, $555,945; d ivs., 8 % . incl 4)4  %

1.200.000 1914 V.99,p.1678
1.504.000 1909 V .89,p. 530

25.000 1899 ................ ..
4.163.000 1907 V.85.p. 808

783.000 1907 V .91,p .l774
1.698.000 1908 V .86,p.1102

32.000 1906 .....................
175.000 1904 ___________

1.206.000 1911 V .92,p.1441

D'P,mo j « vestments> S I.440,000; bal., def., $1,601,551. In 1912-13, gross, 
$47,849,010; grsss corp. income before deducting taxes, $2,371,187. T o
tal surplus, June 30 1914, $5,875,930. Pres., George C . Taylor; Treas., 
James F. Fargo. 65 Broadway.— (V. 98. p. 1921: V . 99, p. 1368,1448, 1751; 
V . 100, p . 142, 644. 1439. 2087; V . 101, p . 289, 372, 1093.)

AMERICAN GAS & ELECTRIC C O — O R G A N IZA T IO N — Incorpor
ated in New York D e c .20 1906, per plan V. 83, p. 1349, 1473, 1592; V . 87. 
P. 1661; V. 83. p. 438: V. 79, p. 106; V. 73. p 289, 495; V. 89. p. 227; 
V . 93, p. 591, 667, 1536; V . 94, p. 354, 1188: V . 97. p. 667; V . 96. p. 1090. 
V . 101, p . 2168. Controlled by interests affiliated with Gen’l Electric C o .

STO C K .— Stockholders voted June 3 1914 to Increase the common stock 
from $3,500,000 to $4,000,000. V . 98. p. 1539, 1610, 1769; V. 97. p. 1585.

Voting trust was renewed for 5 years, expiring M ay 1 1917, but may be 
terminated earlier at discretion o f voting trustees. S. Z . M itchell, Anson 
YV. IJurchard, D . B . C . Catherwood, Henry H. YVehrhane and Harrison 
Williams. V. 94. p. 700, 828. 913, 1251, 1567; V. 95, p. 50. 
, „ P ,IVtID E N DS.— i°n com .. 1910. 2 )4 % ; 1911, 6%  (Q .-J.): 1912, 6 )4 % : 
1913, Jan., 7 ) f  % ; 1914 and 1915, 8%  (2 Q .-J .), and In July 1914 and Jan. 
and July 1915, 2%  extra in com . stock. V. 98, p . 1847: V . 99, p. 1751.

BONDS.— Coll, trust 5s. see V . 83, p. 1349, 1472; V. 86, p. 549, 1102, 
1531; V. 94, p.700; V .9 9 ,p . 1834. In 1914 $1,000.000 100-yr. 6%  deben. bds. 
were issued (American series). Further debentures cannot be issued unless 
the annual net income o f Am. Gas & El. Co. (after deducting expenses and 
Int. on outstanding secured debt maturing not less than 5 years from the 
date o f tho issue) is three times the interest charge for a like period on the 
debentures outstanding, those applied for, and int. on any debt o f the 
company other than the secured debt. V. 99, p. 51. 122.

L e a d in g  B o n d  I s s u e s  o f  C o n tr o l l e d  C o m p a n i e s .
„  A u t h o r i z e d  I s s u e d  D a t e d . C o m p a r e .
Canton (O.) Eleotrlc Co. 5s..........x$2.500.0001$1.210.000 1907 V 93.p .1604

Canton Lt., Ht. &  P. 1st 5s— x Closed 38 000 1895 V.85,p. 224
M unclc(0.)E l. Lt. Co. 1st gu.5s x 1,500.000 1.364.000 1907 V.86,p. 484
Ohio L .& P.Co., Tiffin, O., Ist5sx30  000,000 ---------------------------- --  -------
Rockford E. Co. 1st & ref. 5 s . . .x  7.500.000

Rockford Ed. 1st M. 5s_______ x Closed
Soranton(Pa.) E lec.Co.lst s .f.5 s  xl0.000.000
Marlon Light & Heating 5s_____ x 1,500.000
Atlantic City (N. J.) Elec. 5 s . . .x  5,000.000

N. J. Hot Water Ht. 5s_______ x Closed
Atlantic El. Lt. & P. 1st 5s___ x Closed

Wheeling (YV. Va.) Elec. 1st 5s_xl2.000,000
E AR N IN G S.— Gross earnings o f operating companies for year ending 

Apr. 30 1915, $4,539,168; bal. o f sub. cos.: earnings after all deductions 
applicable to Am. G . & El. Co., $1,091,580; other income Am. G . & El. C o .. 
$488,044: total exp. & int. o f  Am. G . & El. C o., $659,013; annual Int. on 
$1,500,000 debentures, issue o f 1914,calls for $90,000;bal., sur., $830,611. 
V. 101, p. 2168.

Chairman o f Board, S. Z . Mitchell; Pres., R . E. Breed; Sec. &  Treas.. 
F . B . Ball. Office, 30 Church St., N . Y .— (V. 100, p. 2012, 2168.)
, AMERICAN HIDE & LEATHER CO.— ORGAN IZATION .— Organized 
in New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p. 
493: V. 68. p. 925; V. 70. p. 77. and application to list, V. 72, p. 673.

DIVIDEN DS.— On pref., Feb. 15 1905 to Aug 15. 1% quar.; none since 
to A u g . ’ 15. V . 81, p .1316 . Overdue pref. divs. Aug 1915. a b t. 109)i % .

BONDS, &o.— Sinking fund retires 5150,000 bonds Sept. 1 yearly, i f  
purchasable at 115 or less, or. If not, will be Invested In other securities- 
J. & YV. Sellgman & Co. financed the consolidation. Report for year 
ending June 30 1915. In V . 100, p. 770, showed profit after renewals, re
placements, & c.,$1,695.826; Int. on loans, $74,404; bond Int.and sink. fd .. 
$661,448; bal., sur., $959,974.

For 12 mos. ending June 30 1915, net earnings, after replacements.&c., 
and interest on loans, $1,619 608; interest and sinking fu n d ,$661,447; bal.. 
sur., $958,161. V . 101. p . 372, 1372. *

B o n d  S in k in g  I n t .  o n  B a la n c e  f o r  
I n l e r e e t .  F u n d .  S . F .  B d s . P e r i o d .  
$71,740 $37,500 $56,135 sur.$427,357

76,110 37,500 51,765 def. 15,347
- ....... S. Haight (Pres.), Charles P . Hall (First Vice-

Pros.), Aaron Hecht (Second Vice-Pres.), F. L. Itoenitz (Third Vice-Pres.), 
Frederick Strauss, M. Robson. C. H. Buswell, Chas. W. Tldd, Henry Selig 
man, lames Skinner. Geo. A. Hill 'Sec. and Treas.), Thomas J. Rvnn 
and William Stuart Cox. Office, 96 Cliff St., N . Y .— (V. 101, p . 770, 1372.

AMERICAN ICE SECURITIES C O — O R G A N I Z A T I O N . — Incorpor
ated In N. J. on Mclf. 29 1905 and acquired $7,059,270 of the $7,161,33. 
com. (ns reduced Aue 1909) and $7059 270 of the $i i 020,200 pref. stock 
of tho American Ice C o., per plan V. 80. p. 601. Transacts a wholesale 
and retail business In N . Y . City. Philadelphia, Boston, Baltimore, YVash- 
ington, D. O .. Camden. Cape M ay and Atlantic C ity. N. J. Operates in 
Now York under name o f Knickerbocker Ice Co. (V. 101, p. 1093). Arti
ficial Ice capacity was in Aug. 1915 about 75% o f total output. V. 92. p. 
58; V. 97, p .667 ; V .9 9 . p. 1453; V. 101. p .5 2 9 .

DIVIDEN DS.— Jan 1907 to July 1907, 1 X %  quar.; none slnceto 1915.
BONDS OF AM. ICE CO.— The real estate 1st & gen. M. sink. fd . gold 

6s ($6,500,000 auth. issue), o f which $4,258,000 have been issued to retire 
tho first and general 5s which were called for payment on Aug. 1 1912, and 
to construct artificial Ice plants, are a first lien on real estate in Maine, New 
York, Now Jersey, Pennsylvania, Maryland and District o f Columbia, 
having an estimated value o f $6,527,693 and a general lien, subject to exist
ing encumbrances, on substantiallyall the remaining property. Of the bonds, 
$198,000 have been retired by sink, fund and $349,000 are in the treasury 
and tho com pany’s fire insurance and workmen’s compensation funds. 
Remainder reserved to retire about $3,000,000 bonds and real estate mtges. 
and for 75% o f cost o f  additions and improvements. Red. at 102Mi as a 
wliolo on any int. date or for yearly sink, fund beginning Aug. 1 1913, viz.: 
2%  for 10 years, then 2)4 % . V. 95, p. 482; V. 99. p. 1453: V. 101. p. 529.

Of the collateral trust 5%  bonds ($5,000,000 auth. issue), $3,155,000 has 
boon issued, $1,620.000 used for sink. fd. and to retire underlying bonds and 
mortgages and $3,000 wore June 1 1915 In the treasury, leaving $1,532,000 
outstanding in hands o f the public. In Jan. 1915 there remained only 
$435,000 bonds for the retirement o f  which collateral trust bonds can be 
drawn, and of tho $435,000 only $342,920 wero outstanding.

B O N D S  O F  S U B - C O M P A N I E S  H E L D  B Y  P U B L I C  (V . 81. p. 29).
Hygienic Ice C o., YVashington. $69,400. extended at 6%  (paid Q .-J.) 

from Jan. 1 1910, payable $15,000 yearly: Boston Ice C o ., due May 1 1918 
(V . 78, p. 1963) (54. & N .), $260,000; Consumers’ Ice C o., Atlantic C ity 
(V . 83, p . 438), ls t3 0 -y r . gold 6s. dated Jan. 1902, red. at 105, gu. by Am .

3 M o s .  e n d . N e t  
S e p t . 30— E a r n i n g s .

1915.............$592,732
1914............ 150,028

D IR E C T O R S .— Theo.
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

American das & Elec— Common stock auth $4.000,000------
Preferred <p & d )sto ck  6%  cum auth $3,500,000 red 120
Collateral M  $6,282,000 gold callable at 105..........-O -xc*
Debenture bonds g (Amer series) red 110----------u .c*& r

American tiraphophone Co— Common stk $7,500,000 auth 
Prelerred (not as to assets) stock 7%  non-cum $2,500 000
Gold bonds $2,000,000 redeemable at par-----------------------Nx
Debentures convertible Into preferred stock...........................

do redeemable at par_____________________________
American Hide & Leather— Common stock $17,500,000--------

Preferred (p & d) 7 %  cum $17,500,000 (V 76. P 1 0 4 ) - - -  
1st mtge $10,000,000 g sink fd sub to call at 115- -  Eq.c* 

American Ice Securities— Stock, all of one class,$20,000.000
Debentures $3,000,000 redeemable at par — ---------
American Ice Co coll trust bonds gold ($5,000,000)--------Ce
Am Ice real est 1st & gen M $6,500,000 e s f red PeP xx.o*

American I iirht & Traction—Common stock $40,000,000------
T reM p& dfstk  6%  2um $25,000,000 auth(V 82. p 50. 279)- 

A m erican Linseed C o—
Great Eastern Elevator Co 1st M_.— ..............c

American Locomotive— Common stock $25,000,000-------------
Preferred (p & d) 7%  cum $25,000,000 (Bonds, see te x t ) ..  
Notes gold ($1,386,000 due July 1 1916) red 102 — — X

American Malt Corporation— Common stock $6,000,000------
Preferred (p & d) 6% cum  $9,000,000-- — ----------------------
Am Malt Co 1st M assum ext In 1914? s f sub call par—o*

American Piano Co— Common stock $5.300,000--------- ---------
*  Preferred (p &  d) stock 7 %  cumulative $6,000.000---------
American Pipe & Construction Co—-Stock $5.000,000 a u th .. 

x Includes *2.000 In treasury Sept. 1 1014_____________

D a te
B o n d s

1007
1914

1910
’98-’05

1906

1899
1905
1902
1912

♦1900

1912

1899

P a r
V a l u e

$50
50

100 Ac 
100 &c 

100 
100 

100 Ac 
100 Ac 
100 Ac 

100 
100 

1,000 
100

1,000
1,000

100
100

1.000
100
100

1,000
100
100

1,000
100
100
100

A m o u n t
O u ts ta n d in g

$3,641,400
1,681,000
6.282.000
1,500,000
2,627,550
2.096,630
1,271.700

24.200
28,870

11,274,100
12,548.300

4.819.000 
19,016,900
3,000.000
1.535.000
3.711.000

16.448.200
14.236.200

315,000
25.000. 000
25.000. 000
2.722.000 
5,756.256 
8,844,300
2.353.000 
3,161.100 
3.858.600 
5,000,000

R a t e
%

See text
6 In 1915

5 g
o 6 gS e e  t e x t
7 in 1914

t *
6

None pd. 
See text 

6 g
See text 

6
5 g
6 g

See text
6 In 1915

5
See text
7 In 1915

5 g
l ^ i n ’15

6 g
7 In 1914 
See text

W h e n
P a y a b l e

Q—J 
Q— F 

F A A 
M & N 
See text 
Q— F 15 
J A D 
Various 

.1 A J 
Q— J 
Q— F 

M A S 
Q—J 

A A O 
A A O 
F A A 

Q— F 
Q— F

J &  D
Q— F 
Q— J 

J A J 
A A O 

Q— F 
J A D

See text 
N o v i ’ 15, 1H %  
Feb 1 2007 
M ay 12 2014 
Oct I '15. 1 %  
N ov 15 15.1 H  
June 1 1930 
1918-1923 
Jan 1 1916

O—.T 
Q— J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

Aug 15 '05. 1% 
Sept 1 1919 
July 20 ’07. 1 %  
Apr 1 1925 
Apr l 1922 
Aug 11942 

See text 
N ov 1 ’ 15 ,1H %
Dec 1 1915 
Aug 28’08,1 H %  
O ct2 1 '1 5 .1 % %  
July 1 •16-’17
N ov 2 ’ 15 ) 4 %  
Juno l 1917
Oct 1 ’ 15 \ » A %  
July 1 1914 1 %

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Checks mailed
do do

Guaranty Trust Co, N 1 
do do

Woolworth B ldg., N . Y, 
do do

N Y Trust Co, N Y 
R Wlnthrop A Co. N ' 
Woolworth Bldg, N  Y 
New York
Equitable Trust Co, N Y 
Equit Tr Co, Col Br. N Y
Checks mailed 
Columbia Tr Co. N Y 
Central Trust Co, N Y 
New York A Phlladel’a 
Checks mailed 

do do
Fidel T r & Gu C o. Phila
Checks mailed 
Checks mailed 
Harvey Fisk & Sons,NY
15 Exch PI. Jer City, N J 
Guaranty Trust Co, N Y
Bankers Trust Co N V 
Office 112 N Br’d S t , PhD

Ice C o .. $55,000. In Aug. 1910 purchased the 70th St. Hygeia, Ice Co.* 
the Amer. Ice C o. making a purchase-money mtge. to secure 6%  notes, 
payable in Installments, bal. due in June 1915 $133,245. V. 91, p . 718,591.

In m il) llvs received <>>i Am. Ice oref.. $179,259: Int .  taxes, a o . 
$185,769; bal., def., $6,510. V. 92. p . 1180. Balance sheet Dec. 31 1914. 
V. 100. p . 1259. The report o f American Ice Co. for year ending Oct. 31 
1914, In V . 100, p. 137, showed: Gross, $8,826,881; net, $1,792,238; other 
income, $10,245; balance over charges and im pts., $408,866; pref. dlvs. 
(1 )4 % ), $186,502; bal., sur.. $222,364.

D IR E C T O R S . &c.— (Ice C o .)— Wesley M . Oler (Pres.), W m . N . Ba- 
vier (V .-Pres.), W . A. Tucker, R obt. T . Hooper, E. P . Passmore. Jos. 
Wayne Jr., William West, Jay Cook, Henry C . Harrison (Secretary), 
Thom as Pettigrew is Treasurer. Office, 15 Exchange Place, Jersey C ity. 
Directors (Securities C o.) Henry H . Head (Pres-), Walter Leo (Ireas.) 
Levis L. Mann, Charles A. Kittle, Charles M . Warner, Dave H. Morris, 
W m. B. Cravath. Fred’k A . Downes, R obt. M . Thom pson. Henry O Har. 
rison Is Secretary. Office, 1480 Broadway, N . Y .— (V. 100, p. 1080,1259.)

AMERICAN LIGHT A TRACTION CO.— O R G A N IZA TIO N .— Incor
porated In New Jersey Mav 13 1901 by Emerson MoMtllln and assoc atrs. 
V . 72. p . 724, 871,987; V . 73, p. 235. and V. 75, p . 343. Owns practically 
all o f the stock o f the bolow-noted cos. except the Milwaukee Gas Lt. Co. 
The Western Gas Co. owns practically all o f the stock o f the Milwaukee Gas 
L t. C o. The Am. Lt. & T r. Co. owns practically all o f the stock o f the 
Western Gas Co.

^ p rn r it iP *  iw iiP fi —  StOCfC. B O fld S .
MUwaukee Gas Lh?ht Co......... ............ $5,000,000 $7,932,000 V . 74. p. 482
Grand Rapids (Mich.) Gas Light C o. 1.820,000 1.575,000 V. 64, p. 662
Madison (WIs.) Gas A Elec. Co............„ 400,000
St. Joseph (Mo.) Gas Co......... .............I ’OQQ’QSQSt. P .(M !nn.)G .Lt.Co.(V .77, p.2282) 2.500.000
Binghamton (N. Y.) Gas W orks------  450,000
Con. Gas Co. of N. J. (L. Bran., N. J.) 1,000,000
Detroit City Gas C o--------------------------  6,580,000
St. Croix Power Co.. Somerset. W is .. 2.500
San Antonio Gas & Electric C o--------  2,200.000
San Antonio Traction C o ....................  2,500,000
Muskegon (M ich.) Trac. & Ltg. C o . 663,000 -------------

S T O C K — The stockholders on M ch. 17 1913 authorized an Increase In 
the com m on stock from $15,000,000 to $40,000,000 none to be Issued at 
present except for quarterly stock dividends ,&c. V . 96. p. 137, 948.

See page 189
863.500’

1,000,000
5.000.000

932.000
1.715.000 V. 75. p . 344
8.535.000 See this sect’n

750.000 V. 73. P. 1014
984.000 (See “ Electric
984.000 < Railway
600.0001 Section."

1915. 
10, —  
10. —

B a la n c e ,  
S u r p lu s .

DIVS. (% )— f’04. ’05. ’06. ’07. ’08. ’09. ’ 10. ' l l ,  to ’ 14.
Com m on ( c a s h ) . . -U 44 344 444 644 644 9 944 10

D o stock )____i .......................................  12 44 10 10 yrly
R E P O R T .— For calendar year 1914, V . 100. p . 549.

J u n e  30 D i t s .  O th er  T o ta l  P r e f e r r e d  C o m . D i v s .
Y e a r .  R e c e iv 'd .  I n c .  E x p .  Dips. ( C a s h J

1914-15___ 3,980,302 754*963 157*601 (6)854,172 <10)1.553,332 2,170,160
1913- 14_3,697,743 717,868 139,476 (6)854,172 (10)1,408,728 2,013,246

There were also deducted stock dividends on com . stk., $1,553,332 in
1914- 15, agst. 1,408,728 In 1913-14, leaving $616,828, agst. $604,518 

Chairman, Emerson M cM illin; Pres.. A . P. Lathrop; 1st V .-I . .M arlon
MoMlllin* 2d V .-P ., Sec.-Treas., C . N . Jelliffe. N . Y. office. 40 Wall St. 
— (W  99?p 1912; V. 100, p. 549. 1671. 2012; V. 101. p. 133, 450.)

AMERICAN LINSEED C O — O R G A N IZA T IO N , A c.— Incorporated 
on D e c .5  1898 in N . J. V. 67, p. 1161; V. 69. p . 697. See V. 71, p .5 4 5 : 
V. 70, p . 631. Stock, $33,500,000 (one-half 7%  non-cum .p re f. ; par, $100. 
V. 76! p. 216. Divs. on pref., 1899 to 1900, aggregated 1044 % ! none since.
B°ExecutIve^Commlttee, R . n .  Adams (Chairman), n .  E . Cooper, E . J. 
Brainard and F. R . Slauson.

R E P O R T .— Report for year ending Sept. 30 1914 (V . 99, p . 1595) 
showed profits arter all operating expenses and deprec n o f $306,647, agst.

18‘> in 1912-13. Pres., R . II. Adams; Sec., W. A . Jones: Treas., 
H E Cooper. Office, W oolworth Bldg., N . Y .— (V . 99, p . 1595.

AMERICAN LOCOMOTIVE CO.— O R GAN IZATION .— Incorporated In 
n / y  . on June 10 1901 as a consolidation of various cos. (see list V . 73. P.80) . 
V . 72. p. 1189; V 73. p. 84, 186, 724: V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p. 102; V . 89, p. 391. In 1904 
the entire capital stock of the Montreal Locom otive Works, L td ., was 
acquired (V. 78. p. 1111. 1393. 1448; V 84, p. 1431). and In Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474: V. 87, P -07o. Co-operates with 
Gen. Electric Co. In construction of electric locomotives; see V . 79. p. 1022. 
In Aug. 1913 decided to cease automobllo manunmturo. V, 97, p . 523. 
Report o f investigating committee, V. 98, p. 994. 914.

DIVIDEN DS, Ac.— Dividend on pref.. 1 H %  quarterly Oct. 1901 to 
Oct. 1915, both Incl. Dlv. on com . stock, l  H %  quar., paid Aug. 1906 to 
Aug 190 .8 . both Incl.; none since to Oct. 1915. V . 87, p .679 .

BONDS , &c.— The 5%  serial gold notes o f 1912 ($6,000,000 authorized Is
sue) mature $2,000,000 yearly. No lien can be placed on the property unless 
cash has been deposited for their payment. O f the notes $4,800.000 have) 
been sold, o f  which one series matured July 1 1915; $214,000 duo 1916 and 
$264,000 In 1917 have been purchased, leaving $2,722,000 outstanding. 
V. 94, p. 1628: V. 95, p . 615; V. 96, p. 137; V. 101, p. 133. Bonds o f con
stituent cos.: Richmond Locom otive, $432,000 gold consol. 6s, duo Apr. 1 
1929 (assumed), $118,000 owned. —n nr.n.

Locom otive A Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000). 
dated Mch. 1 1904 ($1,000 each), guaranteed prln. A Int. by Am. Loco. Co 
Int. March and Sept, at Royal Trust Co. of Montreal, trustee.

R E P O R T .— Report for year end. Juno 30 1915 was in V. 101, p . 920, 
showing gross earnings, $9,303,298; net, after deprec n, $1,152,602; interest 
and discount, $349,378; net loss, $ 1,491,980; divs. on pref. stock (7 % ), 
$1 750,000. In 19i3-14, gross, $29,987,438; in 1912-13, $54,868,175; In 
1911-12, $30,449,451.

D IR E C T O R S.— S. L . Schoonmaker (Chairman), W aldo II. Marshall, 
Geo. R . Sheldon, John W . Griggs, Fred’k H. Stevens, Andrew Fletcher, 
Harry IJronner, A . W . M ellon, L. L. Clarke, Albert H . W lggin, Lolgh Best. 
Pres., W . H. Marshall; V .-I’s . , James McNaughton and Leigh Best; Ireas., 
J. O. H obby Jr.: Sec., W . Spencer Robertson; Com pt., Joseph Davis, O f
fice, 30 Church St., N . Y .— (V. 101, p. 920, 1372.)

A M E R IC A N  MALT C O R P O R A  I ION.— ORGAN IZATION .— Incorp. in 
N. J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the American 
Malting Co., the latter being a consolidation In 1897. V. 65. p. 619; V. 70. 
p . 478; V . 85. p . 1141. The stockholders in Sept. 1913 authorized mergor 
with the Malting C o ., $13,082,400 o f whose $13,400,000 com . and $14.
265,000 o f the $14,440,000 pref. had been acquired Oct. 1914 on basis or 
62%  for pref. in new pref. and 44%  for com . in new com m on, the unex

changed stock to receive the same terms. On N ov. 16 1914 the N . J . 
Court o f Errors and Appeals sustained the P. U. Commissioners In refusing 
to approve the step. V. 97, p. 52, 730, 804: V. 98, p. 764, 1001, 1696; V. 
99. p. 1530. Properties operated, & c.. V. 84, p. 156.

On Sept. 22 1915 thero was a radical chango In the management (see di
rectors below ), following which the position o f Chairman o f the Board was 
abolished. V. 101. p. 1015, 1093. „ „ „  , , , , -

DIVIDEN DS.— On pref. stock, 2 )4%  paid Nov. 1908; 1909. 5 % : 1910, 
3 K % ; 1911.3% : 191 2 .4 )4 % ; 1913. 4 14 % : M ay 2 1914. 2% ; N ov. 4. 1914. 
1% ; 1915, M ay 3, 1% ; N ov., 14%, leaving 2814 %accumulated. Distribu
tions now quarterly. V. 101, p . 1191.

BON DS.— Alex. J. Hemphill and F. J. n. Sutton are trustees. The 1st 
6s were extended 214 years to Juno 1 1917 under an agreement providing 
(1) The net quick assets at any time in excess o f  current liabilities shall 
not fall below $3,000,000. (2) In lieu o f sinking fund, there shal bo paid
to the trusteo on Aug. 1 1915 and 1916 $200,000 to retire the bonds, which 
will be callable all or any part, at par and int. V. 99, p. 818, 971. 1599.

REPO RT Amer. Malting C o. for year ending Aug. 31 1915 was in V. 101, 
p. 1368, showing total profits, $306,959; bond interest, $147,259; taxes, 
$80,803; betterments and maintenance, $67,834; bal., sur., $10,974.

OFFICERS.— Pres., William B. Franklin; V .-P s., Chas. A . Stadlor and 
S. J. Leonard; Sec., W . A. McCarthy; Treas., If. Eggerking. Board as re
organized in Sopt. 1915: Geo. A . Schroifor, William L . Hallihan, RusselDI

T
.andalo, Stephen J. Leonard, Ansel Phelps and Rudolph Neesar, James B. 

i'aylor, William B. Franklin (Pres, o f  Amer. M alt C o.) and Friend A. Russ. 
Headquarters, 63d St. and East River.— (V. 101, p . 775, 1015, 1368, 1093, 
1191.)

AMERICAN PIANO CO.— O R G A N IZA T IO N — Incorp. In N. J. June 10 
1908 as a censolldatlon of the following companies, then having a combined 
output of about 18,000 pianos yearly: W m. Knabe A Co., Baltimore, Md.; 
Chlekcrlng A Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. 85. p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for cal. year 1914, In V. 100. p. 732, showed: Sales, $2,682,000; net 
earnings, $311,227: pref. divs. (7 % ). $270,102; deprec., $33,000; bal., sur., 
$8,125. Divs. on pref. In full to Oct. 1915 (Q.-J. .

OFFICERS.— Chairman, O. H. W . Foster; Pres.. Geo. G. Foster; V .-P s., 
W . B . Armstrong. Geo. L. Eaton and Goo. L. Nichols; Treas., I. E. Edgar. 
Sec., J. H . Shale. Office, 439 5th A ve.. N . Y . C it y — (V. 100, p. 732.'

AMERICAN PIPE & CONSTRUCTION CO.— ORGAN IZATION , Ac -  
Incorporated In New Jersey Jan. 3 l 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates various water-works and manu
factures the Phipps hydraulic pipes. See list of subsidiary cos., V. 72. p. 
135; V. 69, p. 1197: V. 81. o. 509: V. 88. p. 160. 566: V. 91. p. 718. Coll, 
trust 5%  ctfs., originally $1,000,000, S er.“ A ,”  redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 14 and Int., and also as a whole at the same 
price after Oct. 1 1908, and Series “ B " $50,000 yearly at same price, and 
as a whole to Feb. 1 1929. V. 86, p. 1161: V. 87, p. 937: V. 88, p. 377. 
See list o f  subsidaries’ bonds M ar. 1914. V . 198. p . 965; V- IOO. p. 1678. 
D IV S. \ ’ 90. ’91. ’92. ’93. ’94. ’95. ’96 t o '06. ’07. 08 t o  12. '13. 1914.
Per centl 6 0 6 8 1D4 13 12 yrly. 9 8 yrly. 5 1.1.1.0

The quarterly d lv . was omitted from Oct. 1914 to July 1915 to conserve 
resources, owing to tho war. V . 99, p . 676, 1676. ,

R EPO RT.— For year 1914, with bal. sheet, In V. 190, p. 610, showed: 
Net earnings. $254,907, against $364,500 In 1913: dividends, $150,000. 
against $250,000. Pros., Joseph S. Keen Jr.; V .-P ., Goo. M . Bunting;
Sec. & Treas.. II. Bayard Hodgo: Ass . Sec. & Asst. Treas., W. II. Roth.
Office, 112 North Broad St., Phila.— (V. 100. p. 640. 1674, 2169.)

AMERICAN PIPE & CONSTRUCTION SECURITIES CO.— In order to 
liquidate the floating debt, this co. was Incorporated In Dela. July 12 1912 
(Its $2,000,000 common stock Is all owned), and has Issued (a) $3,000,000 
10-yr. 6%  collateral trust bonds seoured by deposit of $7,000,000 bonds 
of sundry corporations formerly held In treasury of Am. Pipe & Const. Co., 
and (6) $1,000,000 8%  cum. pref. stook, which must bo redeemed within 
15 years at 105 and int.; both Issues are guaranteed, prln. and int.; begin
ning 1913. $150,000 must bo retired annually. V . 95, p . 237. 482.— (V. 
96, p. 137; V. 98. p. 389; V . 99, p. 676.)

AMERICAN PNEUMATIC SERVICE CO.— ORGAN IZATION .— In 
oorporated July 1 1899 under laws of Delaware. V. 68, p. 1130. 1179. Is 
the owner of the whole, or nearly all, stock of tho Lamson Co. (V . 
68, p. 1073), the Inter. Pneum. Service Co., Ac. Government con
tracts, V. 84, p. 572. 1244: V. 85, p. 1463; V. 88. p. 103. In Aug. 
1905 acquired all the stock of the N. Y . Mail & Newspaper Trans. Co. 
and Tubular DIsp. Co., and all the bonds of N.Y .M all* Newspaper Trans. Co.; 
V. 81. p. 669; V. 82, p. 394; V. 83. p. 1102; V. 84, p. 1244: V. 88. p. 824.

Official statement was given In V. 83, p. 34. See also V. 88, p. 824.
STO C K .— The 7%  f i r s t  prof, stock ranks ahead o f old pref.; $1,500,000 

was sold in 1910. V. 90. p. 449, 504. 701; V. 91, p. 334. In 1912 reduced 
the common stock from $9,991,325 to $4,995,662 by changing the par 
from $50 to $25 a share.

DIVIDENDS on old (now 2d) pref. stook to Jan. 20 1902, inol., 6%  oer 
annum; in 1906, 4 )4 % ; in 1907, Jan., 1 )4% : 1912. 2 % ; 1913 to 1915 
(M . & S .), 3 % . V. 94, p . 280. Soml-annual dtv. on 1st prof., Sept. 30 
1910 to Sept. 30 1915. 7%  yearly (3 )4 %  M . & S .).

F i r s t  M i n e .  C o l la t e r a l  T r u s t  S . F .— Of tho $5,000,000 5%  bond issue, 
$1,849,000 has boen issued, o f which $1,489,500 was in treasury or sinking 
fund Dec. 31 1914; $600,000 is reserved to retire tho $600,000 (auth. issue) 
o f  Lamson bonds, and tho balance for extensions, &c. V. 81, p . 32. 

R EPO RT for yoar ending Dec. 31 1914, with balance shoot, was in V

nepresf,^WmVlI. Ames; V .-P . & Treas., Gilmor Clapp; Sec., R . S. Ingram. 
Office, 161 Devonshire St., Boston.— (V .9 9 ,p .5 4 0 ; V. 100, p . 1259, 4748.)

AMERICAN POWER & LIGHT CO.— Incorp. Sept. 17 1909 In Maine. 
Organized by Electric Bond A Share Co. of N. Y .. and Is controlled by Inter
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
(Ore.) Gas & Coko Co. and Pacific Power & Light Co. (see separate state
ment for each. Tho subsidiaries in Aug. 1915 supplied electric light and 
power service to 114 communities, artificial gas to 15 communities, natural 
gas to 4 communities, water service to 7 communities, street railway sorvico 
to 3 communities and interurban railway sorvico to 3 communities; total 
population served cst. at 970,000. Soo official statement, V. 93, p . 169; 
V. 94, p. 1509;V. 95 , p . 112, and report, V. 97, p. 113; V. 101, p. 616.)

The Amor. Power & Light C o. also controls the Southwestern Utilities 
Corporation with $15,000,000 stock, owning securities In public utility 
companies operating or controlling properties in Texas and elsewhere In 
the Southwest. V. 95, p . 1124.
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fF o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e . ]

Am Pipe & C. Collat. Ser A $1,000,000 red 102 H textG Px 
(C o n c lu d e d ) do Ser B $1,000,000 red 10214 t e x t .. QPx 

Am Pipe & Const Securities^—8%  cum pref guar red 105 text
Coll trust gold bonds guar red 102 14.................... ...... (JP.xo

American Pneumatic Service—Common stock $5,000,000___
First preferred (p & d) $3,000,000 7%  cumulative............
Preferred (p & d) 6%  non-cumulatlve $7,000,000_______
Collateral trust mortgage $5,000,000 gold sinking fund.I Hz
Lamson Con Store Service Co s f bonds.................. ........ IBz

American Power & Light Co— Common stock $17,500,000..
Preferred (p & d) stock 6%  cumulative $5,000,000......... -
Notes gold convertible to Aug 1021 red 102 see t e x t ____x
Collateral ono-year notes extended In 1914...........................

Am erican P ublic Service C o— First Lien g call 105..N xxk 
Am erican P ub lic U tilities C o— Common $20.000.000..

Pref (p & d) 6%  cum red 105 $20,000,000 autli................
First Hen gold bonds red 105 ................................... N.xc*&r*
Secured gold notes $2,000,000 red 101.................... .......... —

American Radiator— Common stock $9,000,000------------------
Preferred stock (not as to assets) 7% cumulative $3,000,000

American Sewer Pipe— Stock $8 ,000,000 authorized--------------
First mortgage $2,500,000 s f subject to call 105. -C o l.x x

American Shipbuilding— Stock common $15,000.000------------
Preferred (p & d) 7%  non-cumulatlve $15,000,000............

American Smelters Securities—Common stock $30.000,000..
Preferred (as to dlv) “ A "  6%  cumulative red p a r --------------
Preferred " B ”  5%  cumulative guaranteed $30,000,000.. .
15-ycar s f debs g red 105 after 4 yrs conv text------Ce.xc*

American Smelting & Refining— Common stock $65,000,000 
Preferred stock (p &  d) 7 %  cumulative $50.000.000............

D a te
B o n d s

1908
1909
1912

1903
1902

1911 
1915
1912

1912
1915

1900

1911

P a r
V a l u e

500 &c 
100 

1,000 
25 
50 
50

500 &c 
500 &c 

100 
100 

100 Ac 
1,000 Ac 

100 A c

500 Ac
100 
100 
100 

500 & o  
100 
100 
100 
100 
100 

500 Ac 
100 
100

A m o u n t
O u ts ta n d in g

$600
700

1,000
3.000
4.995 
1,500 
6,328

342
311

8.205
3.119
2.200
3.000 
1,620
2.995 
3.914

690
600

8.185
3.000
7.000 
1.251 
7,600 
7.900

30.000 
16.649
30.000
12,727
50.000
50.000

,000
.000
.000
.000
.662
,000
.800
.500
000

000 
000 
700 
,000 See 
.000 See

R a te
%
5
5 
8
6 g

In 1915 
3 in 1915

5 g
4004 In '1914 
800 6 in 1914

6 g
text 
text

000 
.000 
600 
000 
I 00 
000 
000 
000 
000 
800 
000 
500

6 g
_ 6 g
See text 
7 In 1914
See text

6 g
See text 
See text

6
5
6 g

,000 4 In 1914 
0007 In 1914

W h e n
P a y a b l e

A A O  
F  A A 
F & A 
F & A
M & S 
M  A S 
A A O 
F A A  

Q — M  
Q— J F & A 

J  *  .T 
J & D 

I— J 
1— J 

J & D 
M  & S 

Q— M 
Q— F 15 

See text 
M & S 

Q— M 
Semi-an

L a s t  D iv id e n d  
a n d  M a t u r i t y

To Oct 1 1927 
To Feb 1 1929 
Aug 2 1915 4%  
Aug 11922
Sept 30 ’ 15 3 H  
Sept 30 ’ 15 1 14 
Oct 1 1928 
Feb 1 1922 
Sept 1 1915 1 %  
O ct 1 1915 1 14 
Aug 1 1921 
July 13 1916 
Doc 1 1942 
July l  ’ 14 % %  
Oct 1 ’ 15 114% 
Doc 1 1942 
M ar 1 1918 
Sept 30 *15 4%  
Aug )6 ’ 15 l k  
Feb 15 ’ 15 14% 
Mch 1 1920 
June 1 1911 2% 
Jan 15 ’ 14 154

l— J 
J— J 

F & A 
Q— M 15
O— M

Oct 1 1915 114 
Oct 1 1915 114 
Feb 1 1926 
Sept 15 ’ 15 1 
Sept 1 1915 1 H

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

Girard Trust Co, Phlla 
do do

Checks mailed 
Check from W ilm., Del.
By check 
By check
International Tr Co, Bo» 

do do
Checks mailed 
Guaranty Trust Co. N T
New York

Central T r Co o f 111. Chic 
Logan Trust C o, Phila 
Oft 816 So Mich Ave.Ulilc 

do do
Checks mailed 
Columbia Tr. Co. N Y 
Cleveland, Ohio 

do

120 Broadway,New Yor. 
do do
do do

120 Broadway,New York 
do do

STOCK, Ac.— The common Is In a voting trust till 1916. No bonds. 
Stockholders were oflered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par. With the notes wore issued transfer
able option warrants giving the holder o f  the warrants an option at any time 
within 10 years to purchase an amount o f  common stock at par equal to 
amount o f  notes. See full particulars, V. 93, p. 106, 668. Dlvs. on pref. 
in full to Oct. 1915. On com ., 1913 and 1914, 4%  (Q .-M .); 1915, M arch, 
Juno and Sept.. 1% .

R E P O R T .— Financial statement o f  Doc. 31 1914 was in V . 100, p . 1434. 
Earnings, including subsidiaries, for year ending Dec. 31 1914, $8,077,474, 
against $7,012.44.3 in 1913; net, $4,190,032, against $3,491,30S. Gross 
earnings o f  holding company for calendar year 1914, $1,461,580; net, 
$1,074,054; interest and discounts, $534,552; combined surplus earnings o f 
controlled companies after dividends (pro rata sharo), $44,160; prof, divs., 
$187,188; com . dlvs. (4% ) $302,476; bal., sur., $93,998.

D IR E C T O R S .— A. O. Bedford, R . E. Breed, A. W . Burchard, F. A . 
Farrar. S. Z . Mitchell, F. G. Sykes, F. O. W alcott, Henry II. Wehrhane. 
H . P. Wright, A. S. Greiner, Edward R. Stottlnius. Officors: F. G . Sykes, 
Pres.: M . II. Arnlng. Sec. A Treas. N. Y . office. 71 U’way.— (V . 99. d . 
45. 271; V. 100, p. 983, 1434, 2087; V. 101, p. 616.)

AMERICAN PUBLIC SERVICE C O .— (See M a n . ) —  O R G A N IZA 
T IO N .—  Incorp. in Oct. 1912 in Delaware and owns the entiro capital 
stocks and all tho bonds o f 13 public utility operating companies, which, as 
developed and modernized under Its management, aro serving, without 
competition, under favorable franchises extending to 1942 or later, rapidly 
growing cities in Texas and Oklahoma, with a combined population o f 
about 70,000’ thrae including, as plainly shown on tho adjoining map: 
(a) All the electric light and power and ice properties in the cities o f  Abilene 
Marshall, Cisco, Jefferson, Longview, Baird and Merkel, Texas, and Hugo 
Okmulgee and Morris Oklahoma; (b) gas properties in Abilene and Cisco;
( nrolnr-wnrlfc in Ahlmnn* ml nlnoinio : i____  • . -» *• . . . . . .  *

Total electric generating capacity, 7,400 h. p .; 165 miles o f  nower and 
light distributing polo lines; electric transmission lines from Okmulgee to 
M orris, H miles, M«irsii«vll to Jefferson, 10 miles* also nrnipetnd fri r,r»n 
view, Abilene and Merkel, 16 miles; also building AbileSe to Baird! OisccE. 
&c. Natural gas {̂  supplied through 34 milos o f mains and 1,165 meters. 
W ater-works, 430,000,000-gal. reservoir and 20.7 miles o f mains. Hygienic
a ’s e s t t i S " " '  t°w ' »°“ - “ '*• -
$608,300. The prof, represents a largo cash investment above the bonds] 

BON DS.— The First Lien bonds ($1,620,700 outstanding in Oct. 1 9 1 5 -  
see tablo above) aro a first collateral lien equivalent to a direct first lion on 
all the properties o f  the constituent companies, their entiro present capitali
zation, stock and bonds, having been deposited with the Now York Trust 
C o., the mortgage trustee, and no additional stock or bonds bolng issuable 
by them unless so deposited so that the First Lien bondholders not only 
have the lien as reprosontod by tho 1st M . bonds, but also tho oauitles 
represented by tho stocks. Additional bonds aro issuable for 85%  (a) o f  
cash cost o f  improvements and additions, or (b) o f  roplacomont value o f  
acquisitions, but only when tho annual net earnings aro I V  tlmas tho 
annual interest charge, including the proposod bonds and any underlying 
securities not pledgod under tho mortgage. Bettormont fund (for which 
no bonds may bo issued) an amount ranging from 1 % on Jan. 1 1916 to 2  V  
on Jan. 1 1918 and annually thereafter o f  bonds out. Bonds nluroH hv 
N . W . Ilalsoy A Co. (V . 101, p . 1372). piaceu py
E a r n s .  12 M o s .  e n d e d  J u n e  30 1915 ( N e t  o v e r  1 %  T i m e s  P r e s e n t  I n t .  C h a r a e  )
Gross earnings........................$516,0971 Interest on present b o n d s . . .$97,242
Not, after taxes......................  179,5751 Surplus..............  82 333

Prof. dlvs. at rate o f 7%  have been paid since organization’ to Oct. 1915. 
O FFIC E RS.— Pros., Samuel II. Powell; V .-P ., Albridgo O Smith Tr 

and A. V. Walnwright; Treas., S. W . Baldwin; Sec., E. W . Nlvor Exoc,.l 
tive office, 49 Wall St.. New York.— (V. 95, p . 1474; V. 96, p . 1 4 9 1 ; y . 101, 
p . 1372.)

AA1ERICAN PUBLIC U TILITIES CO. (Kelsey, Brewer A Co Hold
ing C o .).— V. 99, p . 971; V. 100, p . 903, 1439, 192o| V . 101, p . 771.)

AMERICAN RADIATOR CO.— Incorporated in N. J . Feb. 10 1899 V 68 
p. 329: V. 80. p 2346: V. 10. p. 374. 629. V ’0S’

DIVS.— f’06. '07. ’08. '09. TO-’ l l .  T 2 -’ 13. 1914. 1915.
Common _( 4 4 4 6 8 yrly. 8 yearly. 914 4 4  4 _ _
Extra1 . . . l  . .  2 2 2 2yrly . 2A10stk. 2 A 1 0 s tk . ’ ’ ’

In March 1912 to 1914, 2%  with 2%  extra In cash and 10% In com TstkT' 
V V T m T  and UCC‘ 1914, M ar-> June and Sept., 4 % .

ST O C K .— The stockholders voted M ch. 5 1913 to increase tho authorized 
COo n ? £ . !m Crk from *7,000.000 to $9,000,000. V. 96. p. 421.

R E PO R T for year ending Jan. 31 1915, with bal. sheet, V . 100, p. 809 
*2,289.075; 7%  on pref., $210,000; cash div on 

com . (It 54% ). $911,580; stock div. (10% ), $744,100; bal.. sur., $423,395. 
W Y i m «  Ofrice. 8 16  So. Michigan A ve., Chicago.— ( V .98 p . 1395; V. 100, p. 476, 809, 903, 1920.)

RplC, A L RIi'T h la* ^ i5 J 9 l ? J RANS,T C O — stock . $500,000. owned Dj Mo. 1 ae. Hy. The $1,188,000 5%  equipment notes dated June 1 1911
trom $61,000 to $57,000 semi-annually from Doc. 1 1911 to June 1 1921; par $1,000; int. J. & D .; the $480,000 5%  

m ,  niaturo in 20 semi-annual installments o f $24,000 each from Juno 1 1913 to Dec. 1 1922- nar 1 000 - int T *■ n  
and tho $2,150,000 5% equipment notes, ser. C . dated M ay 1 1913 mature 
In 20 seml-ann. Installments (tho first two $ 12 0  000 then one $125 OOf)-

667h; f n t > “ ’<W0: J - *  D -' “  aro'tax-
AA1ERICAN SEWER PIPE CO.— See Issue Oct. 1912; V. 100. p. 143

uonus or sudsiu. cos. aro szuu.uuu uuiraio Dry D ock Co niirnliimo 
monoy mortgage and $750,000 Western Dry Dock & Shipbuilding Co 
(or Port Arthur. Ont.) serial 1st 6s, dated Jan. 2 1913 maturing annually 
Jan. 1 1916 to 1928, $250,000 being reserved for extensions; and $500 000 
Scott Stoamshlp C o. 10-year serial first 6s. V. 95, p. 1751; V. 99 , p. 4 7 3 . 

DIVIDEN DS.—  1 '02. ’03. ’04. ’05. ’06. '07. ’08. ’09. ’ 10. 1911. ’
Common.........._ .......... % /  1 6 6 2 2 6 2, 2, 0,' 0

.. p ref- dlv. paid 1 % %  quar. to Jan. 1914. N o further paymentsmade for 
the balance o f the fiscal year owing to losses incurred on contracts made 
before tho fiscal year. V. 98. p . 1158; V. 99, p. 896.

Report for year end. Juno 30 1915, in "C h ron .”  Oct. 30. In 1913-14: Net 
earnings. $712,061: div. on pref. (354% ). $276,500; deprec’n, maintenance, 
reservo, & c., $432,757; bal., sur., $2,804. For 1914-15, net, $175,770; 
deprec. and m aint., $170,361: bal., $5,406. Chairman, II. A . Christy 
Chicago; Pres., Edward Smith, Cleveland; Sec. & Treas., Ora J. Fish. 
Office, Cleveland, O.— (V . 101, p. 1274.)
„ AA1ERICAN SMELTERS SECURITIES C O — ORGANIZATION — 
Incorporated March 31 1905 In New Jersey, and acquired from Guggen
heim Exploration Co. various mining properties and interests In Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington. Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am 
Smelting A IleQnlng Co. owns the $30,000,000 common stock. See 
below. Properties, see V. 89. p. 1662. V. 80, p. 1730, 1915. 1973- V. 82 
p . 694; V . 90, p . 1046; V. 93. p. 291; V . 91, p . 1327; V. 94, p . 854; V . 
101, p . 529.

STOCK.— Preferred stock “ B ”  Is guaranteed as to dividends by American 
Smelting A Refining Co. and also as to principal In case of liquidation; 
principal Is subject to redemption at par at option of com pany, June 1 
1930 or any interest day thereafter. Sinking fund is provided. See V 
80. p. 1730, 1973: V. 89. p. 1662.

Pref. stock ’ ’A ”  is preferred over “ B”  only as to dividends. Present auth
orized issue, $17,000,000, may be Increased by $5,500,000. There is to be 
sot asido from income for retirement o f  stock at par yearly on July 1 be
ginning 1914 1% on pref. stock, ser. A  and a further sum equal to 6 % on all 
stock theretofore purchased; $3.50,200 redeemed in 1914 and 1915. See V. 
100, p . 529; V. 94, p . 1628. Pref. stock has no voting power unless divi
dends for one year remain unpaid.

D IV ID E N D S.— On both classes or prer. stock In full to Oct 1  1915 
lncl. 0 % on 1st pref., 5%  on 2d (now Q .-J.). V. 93, p. 668 .

DEBEN TU RES.— The 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier redemption until thirty days 
prior to the redemption date) into Am. Smelt. A Ref. Co. common stock 
at par. provided the market value of the bonds shall then be at least oar 
They are subject to call on any interest day since Feb. 1 1915, as a whole 
or In part, by the sinking fund o f at least $500,000 yearly, beginning 
1912, on 90 days' notice, at 105% and Int., when drawn by lot; but any 
bonds so called during the conversion period may be converted Into stock 
No bonds, debentures or mortgage shall take precedence over said converti
ble bonds. On Dec. 31 1914, $1,649,000 were in the treasury or with 
sink. fd. trustees. V. 91, p. 1448, 1329, 1327, 1162; V. 92, p. 325, 1312

E a r n i n g s .— For 7 months ended July 31 1915, total net income S3 407 - 
188; bond int. and discount. $492,847; dividends, $1,254,900; bal surplus 
for period, $1,659,441. V. 101, d . 1093. ’ P U

Report for year ending Dec. 3 l 1914 in V. 101, p . 526, showed- N et 
incomo. $6,152,971. agst. $6,700,022; in 1913-14, in t., discount & deprec 
$2,193,368, agst. $2,199,270; pref. div. “ A ”  (6 % ), $1,017,450; pref. “ B ”  
d iv ., $1,500,000: com . div. (4 % ), $1,200,000; bal., sur., $242,153.

O FFIO ER S.-Pres., Daniel_ ^ -------- - "  ■ -
houso, Edward Brush and S. "
W . E .M errlss. Office, 120 :

AMERICAN SMELTING & REFINING C O — ORGAN IZATION , A c.—  
Incorporated April 4 1899 under laws of New Jersey; V. 68 , p. 668 . Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte In Utah, Montana. Colorado 
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The principal mer
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 
A Grant Smelting Co., Ac. List of plants, rights of stock, &c.. see V 68 
p. 1041; V. 84. p. 160; V. 88 . p. 1059; V. 93. p. 471. See Am . Smelten* 
Securities Co. above. V. 80, p. 873; V . 91. p. 1329; V. 93. p. 291.

STOCK, <5̂ :.— In Jan. 1911 com m on stock was Increased from $50 000 000 
to $65,000,000, to provide for conversion of Amer. Smelters’ Securities 
debentures— see above V. 91 . p. 1448: V. 91. p. 60.

D IV ID E N D S. f 1905. 1906. 1907. 1908. 1909(0 Sept 1915,fncL
Common (% ) ----------l 5 H  7  7 5 4%  per ann. (now Q-M

R E P O R T .— For 6 mos. ending Juno 30 1915, In V. 101, p. 921, showed 
combined results o f Smelting & Securities C os., total gross incomo $6  757 -  
353, agst. $6,782,254 in 1914; total charges, $1,737,371, agst. $1,815 562‘ 
not, $5,019,982, agst. $4,966,692; pref. divs., $3,004,900; Smelting Co 
com . div. (2 % ). $1,000,000; bal., sur., $1,015,082. For cal. year 1914 (in  
V . 100. p . 1075), combined results o f  Smelting and Securities companies-1D14 1019 im  4 ‘1914. 1913.

$ $
Smelt.,ref.,Ac.10,667,822 10.926,254 
Mining props. 935,193 1,185,154
Int.,rents, A c. 1,222,514 1,318,525

210,698
1,525,518

90.538

1914.
$

A m . S m . S e c .—
Deb. int., & c. 858,064
Pref. A  d iv .(6) 1,017.450 
Pref. B d iv .(5) 1,500.000 

A m . S .  <H.R.—
Pref. div. (7 ). 3,500.000 
C om .d iv . (4 ) . 2,000,000

1913.

950,000 
1 ,020.000 
1.500.000
3,500,000
2,000.000

Tot. deduc.l 1,811,414 11,693,393

Surplus............ 1,014,115 1,736,540
Simon Guggenheim (Chairman), Daniel Guggenheim

Gross inc.-12.825.529 13,429,933 
Admin, oxpen. 924,683 896,639
Taxes............... 175.859
Depr.& am or. 1,540,350 
Ros’ch,Ac.,oxp 55,008
Pensions, & c. ______
Profit and loss 240,000

D IR E CTO RS. _ ___ __________ ___
(Pres.), Isaac Guggenheim (Treas.), Solomon R . Guggenheim, Murry 
Guggenheim, S. W. Eccles (V ice-Pres.), Edward Brush (Vice-Pres.), Walter 
T . Pago, Grant B. Schley, M . D . Thatcher, W . S. M cCornick, Karl Filers 
Frank W . Hills, Charles Earl, Edgar L. Newhouse (Vice-Pres.), Willard S 
Morse, John N . Steele, Joseph Clendenin, J. K . MacGowan, Leopold 
Fredrick, II. A. Prosser, Judd Stewart, W m. C . Potter, William Loeb Jr.. 
O. P . Neill and C. W . W hitley. Office, 120 B ’way. N . y '.— (V . 101, p.921.)

AMERICAN SNUFF CO.— Incorporated in N. J. on March 12 1900. 
Under plan of disintegration of A m .T obacco Co. (V . 93, p. 1122-4) the 
assets remaining are large modern grinding factories at Yorklyn, Del and 
Clarksville, Tenn., and finishing works at Memphis, Tenn. In M av 1915 
the autli. com. and pref. stock were reduced to $ 1 1 ,000,000  and $4  000 000 
respectively.- V. 93, p. 280; V . 93, p. 1603; V. 100, p . 1439.

CO M M O N  D lV S .f '03-’06. ’07. '08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. '14. 1915.
R egu lar..................% \  10 y ’ly 10 V i 13 19 20 20 12 H 12 9 12
E xtra .......................% l ............. . . . . . .  4 9 3 3 2H  (? )

Also In Dec. 1911, 34 4-11% each In com . stock o f Geo. W . Helme and 
Weyinan-Bruton companies (V . 94. p. 280): in July 1913, 10% In Amer. T o 
bacco C o. prof, stock and 4.54%  o f  Amer. Cigar C o. pref. stock (V . 96 p. 
1631). In Oct. 1914, distributed P. Lorillard C o. and Liggett A M yers
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a t e
B o n d s

American Snuff— Stock common $ 1 1 ,000,000 
New preferred (p & d) 6 % non-cum $-1,000,000
Old preferred___________________  . „

American Steel Foundries— Stock (see text)
A *Mortgage S3.900.000 total auth s f red after 10 y e a r s . -_hqx 

Debentures S3.430.800 redeemable at  par ( text) —X
American Sugar Ref ining— 1 l l f i ’noo' ono------Pref stock 7% rum (not pref as to assets) $45.000.000------
American Telegraph & Cable Stock 6%  rental- -------------------
American Telephone & W egraph— Stock SSOO.000.000- 

Collateral trust mortgage gold (V 70, p 40) .  -^M i.zc 
Convertible bonds redeemable at 105 (text)-O B.xxc &r 
nonvnrtlhlo bonds redeemable text— - —  - - - - - - -  —  --Z
W est T  & T  Go coll trust bonds $10,000,000 assum .O B.zc* 

American Thread— Pref (p & d) stk $6,000,000 5%  cum g or £
First mortgage $0 000,000 gold or £ -----------------------G.xo*

American Tobacco Co— Common stock $100,000,000 a u th ..
Old prer stock 6%  cum non-voting-----------------------
Preferred (p A d) $52,459,400 6%  cum (sec text)
Gold bonds vnot mortgage) $56,100,000 auth— G .xc’ Ar
Gold bonds (not m ortgage)........................................ G.xcAr*
Consolidated Tobacco coll trust mtge gold ............G .xc*Ar

American Type Founders— Common stock-----------------
Preferred (p & d) stock 7%  cum $3,000,000 red 105 
Deb gold $1,000,000 s f $20,000 y ’ly begin Sept 1900-Baz

1905
1908

1899
1906
1913
1902
1899

1904
1904
1901

1896

P a r
V a l u e

A m o u n t
O u t s ta n d in g

$100$
100
100  
100 

100 Ac 
100 Ac 

100 
100 
100 
100 

1,000  
1.000  Ac 

100 Ac 
500 &c 

5
500 Ac 

100 
100  
100 

50 Ac 
50 Ac 
50 Ac 

100 
100 

10 0  Ac

11.000,000 
See text 

94.200
17.184.000 
2,070.300 
2.748,800

45.000. 000
45.000. 000
14.000. 000 

370 924,700
78.000. 000 

4.285.000
37.665.000
10.000. 000 
4,890.475 
6,000,000

40.242.400
905.500

61.855,700
990.150

I 1.489.000 
4,000.000 
2,360,600 

674,400

R a t e
%

See text
6 In 1915 

6
2 in 1914

6 g
4

7 In 1915
7 In 1915

5
8 In 1915 

4 g 
4 g 
4J4 
5.8

5 In 1915 
4 g or £  
See text

6 
6
6 g 
4 g 
4 g

4 In 1915 
7 In 1915

6 g

W h e n
P a y a b l e

Q — J
Q — J
Q— JQuar 

A A O 
F A A 

Q— J 
Q— J Q—M 
Q—J 

J A J 
M A S  
M A S  
J A J 
J A J 
J A J

S 3
Q— J 

A A O 
F A A 
F A A 

Q—J 
Q— JM A N

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Oct 1 1915 3%  
Oct 1 ’ 15 1 H% 
Oct 1 ’ 15 1 4 %  
Dec 31 '14 . 4 %  
Oct 1 1935 
Feb 1 1923 
Oct 2 ’ 15, 1 * 4 %  
Oct 2 ’ 15, 1 * 4 %  
Sept 1 ’ 15.1 H %  
Oct 15 ’ 15. 2% 
July 1 1929 
Mch 1 1936 
M ch 1 1933 
Jan 1 1932 
July 1 ’ 15, 2 4 %  
July 1 1919 
Sept 1 '15 5%  
Oct 1 '1 5 .1  >4% 
Oct 1 ’ 15, 1 14% 
Oct 1 1944 
Aug 1 1951 
Aug 11951 
Oct 15 '15.
Oct 15 ’ 15.
May 1 1926

1%
I H

Memphis, Tenn
do do

Checks mailed 
Equitable Trust Co, N Y 
Guaranty Trust Co, N Y 
Checks mailed 

do
Western Union Tel, N Y 
Checks mailed 
N Y . Bos, Lond A A ms* 
New York and Boston 

do do
Old Colony T r C o. Bo# 
Guaranty Trust Co, N Y 

do do
Checks mailed

do
Guaranty Trust Co, N Y 

do do
do do

Checks mailed 
do

Bankers Trust Co, N Y

T ob . pref. stock out o f  surplus, making .02204 6 - 1 1  and .03127 3-11 o f  a 
share, respectively, on each share o f  common stock. V . 99, p. 07b, lb /b .

R E P O R T .— Report for year ending Dec. 31 1914 (in V. 100, P -810) 
showed not oarns.,8 1.685.668; pref. dlv. (6 % ), $245.442;com . dlv. (9 % ), 
$990,000; bal., sur., $150,226. Total sur. Dec. 31 1914, $1,913,507. of 
which $698,273 reserved for working capital. Ires .. Martin J. Condon, 
Sec., M . E. Finch. Offieo, Memphis, Tenn.— (V. 100. p. 810, 1439, 2012.)

AMERICAN STF.EL FOU N DR IES.— ORG ANXZATION•—J n ^ p o r a te d  
in Now Jersey on Juno 26 1902. V. 79, p * av?«i iP ' v  in i n iq? ? ’p. 685, 1575. In Oct. 1 9 1 5  received  largo orders for shells. V. 101, p .1373. 

STODK  The stockholders voted June 12 1908 to reduce the authorized
stookSrom’ $3T fo5^ ^ 0?  omislstlng °I * 1 8 Cl 7on4 8 ^ t6 0 5 ' 722^798’ prof., to $17,184,000 o f one class only. V . 8 6 . p . 170, 482, 605. 722, 796, V. 87. p. 40. Over 99% o f stock assented.

nr»N rnq__As to 6 s see V. 81, P- 267, 842; V . 83, p. 820. Debentures
ar^caUaMe at par; not loss than 10% to bo retired yearly from Fob. 1 1913.

m v rm cM D S .__May 15 1910 to M ay 15 1911, both Incl., 5%  per ann.;
i or?  and 1 0 1 4  2%  < 44 o f  1 % quar.); In Mar. 1915, nono. V. 100. p. 814 

EARN ING S — For 6 mos. ending Juno 30 1915, not earnings $43,967 
mralnst <5242 162 in 1914; other income, $30,155; Intorest, sinking fund, 
d eprecia tion & c., $431,126; balance, deficit, $357,003. V. 101. p - 450.

R E P O R T .— For voar ending Dec. 31 1914. in V. 100, p. 809. showed: Not 
income $724,662; charges, $475,156; deprec’n, $231,456; debenture ro- 
Mrornont. $249,532; dlvs. paid (2 % ). $313,680; balance, deficit $575,162 

Directors.—Charles Miller, It. P. Lament, F. E. Patterson, William
V ICellov W . D. Sargent, Oeo. B. Leighton, Max Pam, Edward Shoar- 
so’n John M . Harrison. E. F. Goltra, Arthur J. E ddy, Geo. E. Scott. 
Pres., Robert P. Lament; 1st V .-P .. Geo. B. Scott; 2d V .-P ., R . H. Ripley; 
3d V -P Warren J. Lynch; 4th V .-P ., J. O. Davis; Treas. A Sec., F. E . 
Patterson- Com p.. Thos. Drevor; Gen. Counsel, M ax Pam Office. 
Chlcago - ( V .  99. p. 1453; V. 100. p. 809, 814,1595; V. 101. p .450 . 1373.)

AM E R IC A N  SUGAR R EFIN IN G — Organized In N. J. In Jan. 1891. per 
olan V 51 p 609. (See also V. 91. p. 1571.) The company holds (see 
descriptionV 90. p. 164; V. 88. p. 943). by direct ownership and ownership 
In subsidiary refineries, the Standard Refinery, Boston; Havemeycr A Elders 
New York' Matthlesscn A WIccher’s. Jersey City; Spreckels’ Refinery. 
Philadelphia, and Chalmctte Reflnery. New Orleans. The company holds 
In reserve ready for operation the Franklin Reflnery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owned Jan. 1915 $2,428,900 of 
the $10 000 000 stock o f the National Sugar Refining C o. (V . 93, p. 535;V 99 o 326" V. 91, P- 1571), having In 1913 sold $2,699,300 to its stock
h o ld e rs  at par. See that company below. V . 96, p. 362; V. 98, p. 307.

The American company also owns (V . 93, p. 529) less than ono-hnlf of 
the stock of the following beet-sugar companies: Alameda Sugar Co.. Cali
fornia- Michigan Sugar Co. (V. 91, p. 1577: V. 93, p. 1670), Michigan; M o- 
nom inoeRiver Sugar C o .. Michigan, and Continental Sugar C o ., Ohio. Also 
owns V, o f  stock o f Sprockels Sugar Co. and majority o f tho Iowa Sugar 
C o o A o w a  Compare V 93. P. 529 1603. 1670; V. 94. p. 764; V . 98. 
n 907 1995- V. 99. p. 1053. 1132, 1012. .

The Investments In boot sugar and other corporations in Jan. 1915 
aggregated $20,968,070. Properties owned, cane and beet sugar see Gov’ t 
data V. 91. P- 1»7L V. 93. p. 529 Settlement o f litigation April 1909
V 88 P. 1130. 1502; V. 89, p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit 
was brought bv the U. S. Government for alleged violation o f tho Anti
Trust laws. V 91. p. 1513, 1571: V. 92. p 657; V. 94. p. 764; V. 98. p. 
239. 306; V. 99, p. 1132. Congressional investigation, V. 92, p. 1312; 
V. 94. p. 633. Tho Chalmotto Refinery, noar Now Orleans, was closed 
down early In Doc. 1914 on account o f Louisiana litigation, but ro-oponed 
Jan. 1 1915. V. 99. p. 1912; V. 100, p. 311. 1834.

D IV ID E N D S.—  11892 1893 189 4 to 1899 1900 ’01 t o O c t . '15
C om m on................... %\10H  21>4 12 y ’ ly (3 Q-J) 7*4 7 yearly

R E P O R T .— Roport for year ending Dec. 31 1914, with bal. sheet, in
V 100 »  894. showed not earnings, $6,139,390; add amt. former approp’ns 
for im'nts. expended for new construction in 1914, $707,178; deprecia’n. 
$821 113- dlvs. (7 % ). $6,299,972: Impts., $718,283; contingencies, $205.
831; bal.. dof., $1,198,631. Total surplus Doc. 31 1914, $17,030,791.

W  Edward Foster; • J . K /r o e m a n  N Y . office, 117 Wall St—  
(V . 100, p. 894, 903, 1834, 2087, V. 101. p. 21o.)

AMERICAN T F I  E G R A P H  & C A B L E . — Owns two cables between N ova 
Scotia anil England. Leased until 1932 to Western Union— which see.

A M E RICA N  T E l  EPMONE & T E L E G R A P H  CO .— O RGAN IZATION .— 
Owns a large interest, generally a majority Interest, in the capital stock of 
tho leading local companies operating under tho Ilcll patents throughout 
tho United States V 88 p. 1554: also owns the system of long-distance tele
phone lbies by wTloh they*Are united. Pupln patents, V 72. p. 677: V. 76.
D. 332, 596; V . 77. p. 39; V . 9 2 . p. 796. 1312. The major operating com 
panies, greatly reduced in number o f late years by consoljklatlon, have had 
their shares largely exchanged for stock of the Am. T . A T . C o. An Idea of 
the com pany’s prosont holdings may be had from tho list o f  bond collateral 
shown below. See also list In V. 97, P- 446. Through service between 
Now York and San Francisco, 3,400 miles, was tested on Jan. 25 and was 
opened for commercial purposes on Mar. 1 1915 and extended to Los An
gelos M ay 10 1915. V. 100. p. 400. 1674. ,

The chief subsidiaries having bonds outstanding are separately described 
in this section. They are: Chicago Tel. C o .. Cumberland Tel. C o ., New 
York Tel. C o., Now England Tel. A Tel. C o ., Michigan State T el. C o .. 
Southern Bell Tel. A Tel. and Pacific Tel. A Tel. C o. Also see, separately 
given Mountain States T . A T . C o. and Western Bloc. Co.

Also owns most o f  tho $15,000,000 stock o f Western Electric C o. o f Chic, 
and N . Y ., manufacturers o f  electric and telephone supplies. V . 91, p . 
1578' V. 94. p. 637.In Dec 1913 an agreement was made with tho Government to sell the 
$29 657 200 Western Union Telegraph Co. stock held, which was done in 
M ar 1914 and to acqulro control of no additional independent telephone 
properties except under certain restrictions, and to give tho Independents 
toll rights over tho long distance telephone lines. V. 97. p. 1900; V. 98. 
p .6 1 2 ,9 28 ; V. 100, p. 1351. As to wireless telephoning, seo V. 101, p. 1093.

STOCK.— Amount outstanding Juno 1915, $365,171,600. As to conver
tible bonds o f 1906 and 1 9 1 3 , see below. V .9 2 ,p .  1702; V. 93, p. 47, 166, 
231 798 1192.In 1911 offers wore made to purchase tho minority stocks o f tho Missouri 
A Kansas Telephone C o ., Central Union Telephone C o., Bell Telephone Co. 
o f  Missouri and Western Telephone A Telegraph C o. V. 93, p. 1106;

V. 90. p. 629. Also Cumberland Telephone A Telegraph Co. and Chicago 
Telephone Co. V. 93. p. 1467. In Nov. 1914 an offer was made to pur
chase tho $8,972,800 minority common stock of Pacific Telephone A Tele
graph Co. on basis of 2 shares for 9 of Pacific company. V. 99. p. 1530. 
In Sept. 1912 tho property of the Western Telephone A Telegraph Co. was 
purchased, its obligations being assumed.

DIVIDENDS.—July 1900 to July 1906. Incl.. 7)4%  per annum; Oct. 
1906 to Oct. 1915. 8% (Q.-J.).

BONDS.—The coll, trust mtge. of 1899 Is secured by collateral shown 
below (compare V. 92. p. 397). On additional collateral further bonds may
be Issued to an amount not exceeding 75% of the estimated value of collat
eral; and the Issue at any time outstanding must not exceed the amount of 
the company’s capital stock then paid up. V. 69, p. 1195. 1249: V. 70. p. 40; 
V. .85. p. 1398: V. 80. p. 999. 1113: V. 92. p. 190. 397; V. 93. p. 347.

Nature of Lien.— A direct obligation of the company and secured by de
posit with trustee of the following stocks o f  associated cos., par value $102.
809,950. (Estimated value, $118,328,052. See V. 97. p. 446). viz.: 

Shares. ” dr Value.
261.000 Chicago Telephone Co.. - - - - - - - - - - - - ................. $26,100,000
42,341 Cincinnati A Suburban Bell Telephone C o----------- 2.117,050
26.575 Michigan State Telephone Co., common--------------  2,657,500

134.395 Missouri A Kansas Telephone Co...........- - - ............ 13.439.500
145.000 Mountain States Telephone A Telegraph Co-------- 14.500.000
33.231 Nebraska Telephone Co---------------------------------------  3.323.108

362,431 New York Telephone Co-------------------------------------- 36,243,100
29,181 Southern New England Telephone Co------------------ 2,918.100
15.116 Wisconsin Telephone Co-------------------------------------- 1,511,600

The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably 
secured by any future mtge. or coll, trust Indenture. They are subject to 
call since Mar. 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; and In the meantime up to 30 days prior to any date 
of redemption, with a cash adjustment of interest and dividends, respee- 
tivoly, provision being made to protoct tho holders as to the convertible rate 
in tho ovent of tho issue of now stock. Tho conversion rate is decreasing as 
now stock Is issued to convert the 4!^% convert, bonds of 1933. See V . 82. p 
394 571 699: V. 83, p. 438; V. 84, p. 105, 160, 273, 933, 1369, 1489; V. 86, 
p 171 1411; V 87. p 1013. 1481, 1535. 1606; V. 88. p. 453. 508 566. 627;
V 03. n. 47. 231. Outstanding Issue has been reduced from 5150,000.000
to $4,’384,000 by conversion Into stock. . . . .

Tho $67,000,000 20-year 4 >4% bonds of 1913 are convertible (a) into 
stock at 120 since Mar. 1 1915, to Mar. 1 1925. or (ft) into an equal amount 
of stock upon payment of $20 per share. They are redeemable at Sept. 1 
1925 and thereafter at par. V . 96, p. 204, 364, 792; V. 100, p. 644.

The collateral trust bonds or 1902, made by the Western Telep. A TeU*. 
Oo., which were assumed in Sept. 1912, will, on application to trusted, be 
endorsed with the agreement to pay prin. and Int. V. 95. p. 1407.

In April and May 1914 sold $30,000,000 2-year 5% notes of 6 subsldlarle# 
to provide their requirements for 1914 and 1915. V .98 .p . 1247.1318.1540.

EARNINGS.— For 3 mos. ending Mar. 31 1915, gross, $11,594,494. 
against $11,564,003; expenses. $1,317,798; Interest. $1,876,606; dividend# 
(2% ). $6,968,759; bal., sur.. $1,431,330.

REPORT.— Roport for 1914 in V. 100. p. 976, 994.
Years ending Dec. 31— 1914. 1913. 191...

Total gross earnings .......................$46,196,599 $45,909,992 $42,717,993
S u rp lu s  o v e r  interest charge............... 32.334,814 32.920.090 32,062.945
Paid dividends ( 8 % ) - . - ................. 27.572.675 27.454.037 26,015.588

DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch
rane. Union N. Betholl, W. Murray Crane, Henry S. Howe, Chas. E. Hub
bard William Lowell Putnam, John I. Waterbury, Moses Williams. Eugene
V R Thayer, Henry L. Higginson, Lewis Cass Ledyard. Charles F. Adams 
2<i ri P Gardner. Richard Olnoy and Philip Stockton. Secs. A. A. M ax
tor's- Treas., Geo. D. Milne. Ofrice, 125 Milk St..Boston.— (V. 100, p. 
400,’ 644, 814, 976, 994, 1169, 1351, 1674; V. 101. p. 1093.)

A M E RICA N  T H R E A D  CO.— Incorporated In N. J. March 10 1898 
(V 67 p 1158). Common stock. $6,000,000 ($4 50 per $5 share paid in) was 
understood to be entirely owned by the English Sewing Cotton Co. Brit
ish tax decision. V. 94. p.418: V. 96. p.489. On June 2 1914 a decree was 
entered by consent in the suit brought by the U. S. Govt, under which the 
company and others were held to have violated the Anti-Trust law and the 
control by one “ group”  of the other was ordered to bo disposed of by Jan. 1,
1915. See V. 98. p. 1769. V. 99. p. 271.
C o m  Dies.— P e r S/».’02. '03. '04. '05. '06. '0 7 -0 8 . '09 .'10 .’ l l  . '12. '13. '14. '15.
C en ts...................... 0 14 56 28 49 (?) 18 6714 45 27 54 81 45

BONDS.— See application to list In full, V. 70. p. 179; also V. 76, p. 299. 
In 1901 purchased control of Wool Exchange., owning building 260 West 
Broadway, subject to first mtge of $275 000. V. 73. g. 2S9. 393. 446.

REPORT.—Report for year ending March 31 1915, in V. 101, p. 208, 
showed: Gross profits for year, $1,531.377. against $2,086,115 in 1913-14 
and $1,683,463 in 1912-13; bond int., $240,000: doprec., $505,672; pref. dir.

1769; V. 99. p. 192, 271; V. 101, p. 208.)
(THE) AMERICAN TOBACCO CO.—O RGANIM ATION.— A merger 

Oct 19 1904 under New Jersey laws. V. 79. p. 1024. 1705, V . 80. p. 168.
On Mav 29 1911 the U. S. Supreme Court held the com pany a combination 

In vlolaflon of the Anti-Trust law (V . 92. P. 1501) In Dec. 1911. under 
plan below outlined, there was sold to tne new Liggett A Myers and P Lorll- 
lard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to common shareholders out of Its surplus -coun
ties of a book value of $34,627,249. The list ol properties remaining after 
the aforesaid sale was given in V. 94, p. 280.

ST O C K .— Under the aforesaid plan, $78,689,100 6%  cum . non-voting 
pref. stock was given the right o f  exchange within 3 years, as provided in 
the decrco. for two-thirds in amount o f new 6%  cum. pref.. with voting 
power, along wltn $19 55 per $100 share In new Liggett A Myers Tobacco 
Co nref. and $13 78 1-3 In new P. Lorillard Co. pref. stock for the remaining 
third This would leave outstanding $52,459,400 pref. stock if all ex
changes had been made. The old prof, stock could bo surrendered to the 
Guaranty Trust Co. o f  N . Y . In exchange for tho now securities as above. 
On Dec. 31 1914 $77,783,600 old pref. stock had been deposited for exchange 
and $51,855,700 new pref. stock Issued. The right o f  exchange was mc- 
tended to Apr. 1 1916. V . 100, p. 311. 644. _ „

Still owns a majority of the stock of tho American Cigar Co. V . 73, 
p. 1113; V. 72, p. 531. 1037: V. 78. p. 1394.

DIVIDEN DS.— On com ., 10% yearly s'nep 1905  except as stated:
1905 1906 1907 1908 1909 1910 1911 1912 1913

Extras............10% 12>4% 15% 2 2 4 %  25%  30%  15% See below.
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M I S C E L L A  N E O  U S  C O  M P A  N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Am erican T yp e  P ounders (C o n c lu d e d  —
Deb erold $2.1)00,000 red 106 s fd $30,000 y ’ly (text) .G .z 

Amer W ater W ks & Elec C o., In c.— Com stock $10,000,000
First pref 7%  cum stock red 110 $5,000,000____
6%  participating pref stock red 105 $10,000,000
Collat trust bonds $20,000,000 auth..........................................

American W indow Glass /Vlachine— Com stock $L3.0~00',56o "
Preferred p & d stock 7%  cumulative $7,000,000..........

American W oolen— Common stock $20,000,000
Preferred stock 7%  cum (p A d) $40,000,000 a u t h . . I l l '  
Ayer Mills con & equl pnotes gu p A ired  102 (V . 100,p .644)
Ayer Mills con & eq notes g u ___________________________  c

American W riting Paper—-Common stock
Preferred (p & d) stock 7%  cumulative $ 12 ,500 ,000 .1 ... 
First M s f g $17,000,000 call since Julv 1009 105 --OB.zc*

A n a con d a  C op per M ining C o— Stk $150,000,000 auth____
Gold notes

1911
1913
1913

Anglo-American Oil Co— Stock £2,000,000............
Appalachian Power Co— 1st M $25,000,000 s f call 105 CC.xc

Collateral trust notes $3,000,000____________ __
Second mortgage $3,000,000_______________

A rm our & C o —S to ck ------------------------------- _ " "
Real estate 1 st M $50,000,000 gold red 102 44__\"_"xc*Ar

A ssociated  M erchants—Common stock ___
First preferred (p A d) 5%  cum convertible (text) I II  I I I '
Second preferred (p A d) cumulative (see text)______

A ssocia ted  O il C o— S tock _______  _ . _
First & ref mege $25,000,000 call at p a r . . .............. '.".".US 1910

• A bout.

D a te
B o n d s

1909

1914

1910
1911

1899
1915

1909

P a r
V a l u e

$100 Ac 
100 
100 
100 

1.000 
100 
100 
100 
100 

1,000 
1.000 too 

100 
1,000 

50
1,000 

£1 
100 A c 
100 A c 

1,000 
100 

1,000 Ac 
100 
100 
100 
100

(?)

See text 
20.000,000
30.000. 000 

7.622,300 
4.491.500 
5,136,200

40.000. 000 
13,128.000

In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, 
owing to decree of disintegration, but see distribution of securities below.

dividends wore resumed, 2 )4%  being paid; Sept, and D ec., 
2 )4 % ; 1913, 20%  (5%  Q .-M .); 1914, M ar., June and D ec., 5%  in cash; 
^m£ch ,£ un,? ,?nd SM -  1915, 5 % ; Sept. 1914, 5%  in 6%  scrip, paid Sept. 1 
1015;. V . 101, p. 616; V. 100, p . 476; V. 99, p. 409. Also Slept. 19l2 a 
distribution to common stockholders o f  $20 per share from sale o f  certain 
securities under the disintegration plan, also 2.986%  in American Machine 
& Foundry C o. stock, and in March 1913 a similar cash distribution o f 
5 /5  per share. V. 95, p. 362, 620; V. 96, p. 421. On April 20 1914 a 
distribution was made in restricted R deferred ordinary shares o f  Imporial 
Tobacco Co. equaling about 9-10 o f a £ sharo for each $100. American 
Tobacco Co. com m on stock, V. 98, p. 841.
i^?7ISiIcr?iE ? ^ n w I1?^,-T7The PJan ° f ° c t - lOH V. 93, p. 1122, 1325 1557, 1603, 1670) divided up the business of the company and Its allies 
among 14 separate and Independent companies, no one of them having 
control of or dominance In the trade as to any of the products manufactured 
py it, or as to purchase of raw material, and no one of them having any 
interest, byw ay of ownership of stock or otherwise. In any of the others/* 
Theprder of the U. S. Circuit Court on Nov. 16 l 6 l l  confirming the plan 
enjoined the 14 defendant companies from combining, making loans to one 
another, or having common officers or directors, Ac., and forbade tho 
Individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. Result o f disintegration plan, V .95, p . 1405

C a s h ,  A c . ,  O f f e r e d  f o r  B o n d s  W i t h i n  T h r e e  Y e a r s .
O u t -----------L .  &  M . ---------- - — p .  L o r .  C o .—

Ort.1911 C a s h . 7%  B o n d s .  5%  B o n d s .  7%  B o n d s  5%  B o n d s .

Am Tob 6s 52.882,650 600 293 25 . . . I . . .  206 75
Am Tob 4s 48,724,300 480 _________  293 25  '~ V r ih ~ 7 R
Cons. Tob. 4s 2,629.800 480 ................  293 25 I I ............  206 72
Making total Issue auth 15.507.800 15.059,600 10.933.500 10.617.450 

On Dec. 31 1914, when there remained outstanding $990,150 Am . Tob.C o. 
6s and $1,489,000 4s (both issues), and $905,500 o f the old (non-voting) 
Pu r ,!ttock ■, Lh® Court authorized the sale at any time up to April 1916 o f 
the 5%  and 7%  bonds reserved for such exchange, the proceeds to go into 
the treasury o f the Am. T ob . C o., provided, howover, that pending such 
sale the holders o f  the 6s, 4s and pref. shall continue to have said right o f 
exchange so long as the necessary securities remain available (unsold). 
SG8 V. lUU, p . o i l ,  644.
D i v i s i o n  o f  B u s i n e s s  o f  U . S .  i n  a l l  B r a n c h e s  A c c o r d i n g  t o  V a l u e  (P e r c e n t a g e ) 

. .  1N C i g a r -  S m o te -  P l u g  F i n e  O r d . L i t t l e
[ I n  1911)—  e t t e s .  i n g .  T o b a c .  ~

Amer. Tobacco Co............33.15 40.53 22.98

E a c h
$1,000

C u t .  C i g a r s .  C i g a r s .  S n u f f .
13.52
36.26
29.57 2.88

8l90
1.58

13.41
38.69
40.95

19!05 20l65 86l64 6l§5

35.55
28.95
27.68

7.82

Liggett A Myers......... ..2 1 .0 3  16.47 37.84
P. Lorlllard Co----------- 26.02 18.88 4.64
Reynolds Co--------------------------  2.73 15.49
American Cigar Co___________
Am . Stogie Co_____________ *
American SnufI Co___________ . .
George W . Helme Co_______ _ .
Weyman A  Bruton_________  .
Never in combine_____19.80 21*39 _____ _____ ____ ___ ^

R E P O R T .— Report for year ending Dec. 31 1914, in V. 100, p. 895 
showed total sales $69,339,084; n et.$9,045,046 ; other Income, $2,791,885;’ 
£ot? ! .? e,£.SarninBS- $11,836,931; int. on bonds, $201,746: pref. d iv . (6 % ). 
$3,167,242. com . divs. (20% ), $8,048,480; bal., sur.. $419,462.

D IR E C T O R S ,-P erc lv a l S. Hill (Pres.), Benjamin B. Hampton, W . H . 
?  mr ,w i iG ‘ 'X.- HJU PJJ.d Yul‘ le (V .-P s.), o .  A . Penn, Daniel Hall.J - T - W ilcox (Sec.), Allle Sylvester, J. C . Englehart. O. S. Keene, M . W.

,XX)alKer,^ d  James C. Brady. Office, 111 Fifth A ve.. N . Y .—  
(V . 99, p . 1453; V. 100, p. 311,476, 644, 895, 1674; V . 101, p . 616.)

AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under laws
N* 'J* Sco V . 55, p. 625, and adv. In 1896 the capital stock was re- 

2 ?JmnedonVn 62,v.p - New plant, V. 77, p. 1292: V. 79, D. 1703. Owns 
• I ’ScS’S™  ? ^ rn? aLrt Br° tbers *  Splndler com . stock and guarantees the $1,250,000 7% 1st pref. (par $100; dividends IQ .-F .); also $750,000 7% 
2d pref. stock, prin. & divs., according to terms or an agreement with 
Guaranty Trust C o. o f  N . Y . dated M ay 19 1911. V. 92, p . 1501.

STOCK.— The stockholders voted Apr. 22 1913 to increase the pref. 
stock from $2,000,000 to $3,000,000. V. 96, p. 865, 1231, 1300.

D iv . on common April 1898 to Oct 1915, incl., 4%  per annum. In addl- 
in,1?1! lnvJ.an- A?.®2 SC5'P dn April 1903 3%  scrip .in April 1909 2%  scripand In M ay 1913 2%  scrip was paid.

DEBEN TU RES.— Of the 6%  debentures dated May 1 1909. $800,000 are 
to r,etlLe the, old debentures. A sinking fund of $30,000 and $20.- 

uuo additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and Interest. 
» • oo, p# OJi, V • o J, p. lUbo.

R E P O R T .— Report for year ending Aug. 31 1914, In V . 99, p. 1364*
n«J?etJ?rofits over expenses and int., $357,428; div. on common (4% ) $160,000; div. on prof., $163,972; bal., sur., $33,456- Pres.. R . V -  

Nelson, 300 Communipaw A ve., Jersey C ity.—  (V . 99, p. 1364.)
vaAoS ,C/ N W ATE R  W O R K S  & ELECTRIC CO., IN C .-O R O A N I -  

& c-~Incorporated in Va. April 27 1914 (per plan in V. 98. p. 
'Ji4, 1U74), and freed from all the guaranties and endorsements o f  tho old 
com pany, took over practically all o f  tho properties o f  the Amorican W ater 
works ^G uarantee C o. (including all its public utility properties), sold at 
receivers sale on April 15 1914, excepting the shares o f  stock, notes and 
Boating debt o f  the Sacramento Valley and tho several Twin Falls irrigation 
n ^ .P.alJiOS- J S ?  n,ew, company is t? receive 49%  o f the equities in the liquidation o f the irrigation properties after tho payment o f  tho bonded CiCDu. V . 1U1, p. o72, 769.

Properties owned or controlled: (a) Water works supplying eighty-seven 
cities and towns In tho U. S. [seo United Water & Light C o .. V. 87, p. 1092;
V ' rVo?  ? 5n p -l5 ^ 7: V ‘ 97v p ' 930> 1050: v - 9S- P- 1005: V. 100.p . 558]. (b) W (»t Penn True. A W ater Power Co. [‘ ‘Elec. R y. Sec.”  and

1°,1 ■ P * 1! 73!- 317 miles o f  mterurban railway and a largo hydro-elec
tric plant to bo built near Pittsburgh, Pa., and supplying power and light 
to  over 23.300 customers, (c) Great Shoshone & Twin Falls Water Power 
C o ., V. 95, p. 2381; V 97. p . 120, 301; V. 91, p. 471; V. 100, p . 1081; seo 
option to purchase V . 99, p . 1453, 1370. (d) Directly or indirectly,
*!}rough oxchango o f Callfornia-Idaho Co. bonds (V . 97. p. 1118), title to
33.000 acres o f  land in tho Sacramento Valley In California.
1 n X°iT *1* G *TR V S T :— AI1 ,o f  tbo stock ,s vested for 5 years from Apr. 27 1 Oi t in 5 voting trustees, viz., E . C . Convorso, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H . Wiggln.

R a t e  
7 %

W h e n
P a y a b l e

Last D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n a  
D i v i d e n d s  a r e  P a y a b l e

> 6 g M & N May 1 1939 Guaranty Trust Co, N Y
) ................
1................
) 5
; _________

A & O Apr 1 1934 N  Y , London & Paris
................

1 ..............
17 In 1915 
1 5 
> 4H
1 ________

Q— J 15 
M A 8 
M & S

Oct 15 ’ 15,1 H  %  
Mch 1 1918 
Mch 1916-17

Com pany’s office, Boston 
BrownBrosACo.NY.Bost 

do do
1 See text 
1 5 g 
1 See text 
1 5 g 
See text

5 
7
6

10 fo r ’ 14 
„  4H  g 
See text 
See text 
See text 
See text 

5 g

A & O 
J & J 

Quar. 
M  & S 
See text 
J A D 
M  & S 
M  & 8 

Jan
J A D 

Q— F 
Q— J 
Q— J 

A & O 
J-J 15

Apr 1 1913 1% 
July 1 1919 
N o v 29 1915 2% 
M ar 1 1917 
July 1 ’ 15, 10% 
June 1 1941 
Sept 1 1918 
Sept 1933 
Jan 15’ 15 10% 
June 1 1939 
M ay 30 ’ 14 2 
Apr 15 ’ 14 I K  
Apr 15 ’ 14 1 H  
Oct 15 ’ 15 3% 
Jan 15 1930

Checks mailed
July 1915 coup paid Aug
National City Bank, N 1
Guar TrCo, N Y, Lon, Ac 
1st Nat B k ,N Y &  C hlc.cc 
N YBa& W PBonb& Co Ln 
Bankers Trust C o. N  Y  
Farmers L  & T r C o, N  Y  

do do 
Hudson Tr,H oboken,N  J 

do do 
do do 

Checks mailed 
New York and San Fran

STOCKS A N D  BON DS.— All stocks have full voting power. Tho first 
pref. stock has preference over the participating pref. and common stock 
up to Its par value and accrued divs. on distribution o f assets. The 6%  
participating pref. stock Is entitled to preference over common stock upto 
par and divs. on distribution o f assets, and to 6%  yearly, with the right to 
share with the common stock in any dividends over 6%  declared In any year. 
Full voting power.

O f the collat. trust 5s ($20,000,000 authorized issue), $17,755,000 had 
been issued, June 30 1915 ($720,300 o f which wero in tho treasury), $7,926,
600 had beon issued in exchango for bonds and notes o f  the United W ator 
& Light C o ., par for par, and $2,969,700 loaned to subsid. cos. as collateral 
to their bank loans under the plan o f reorganization. In Aug. 1915 the 
holders o f  over 98% o f the 4 issues o f  United Water & Light Co. 6% notes, 
aggregating $7,976,500, had exchanged their notes par for par for Am. 
W ater Wks. & Elec. C o. collat. trust 5%  bonds. V. 100, p . 558, 1263. 
In September 1914 the commencement o f  dividends on tho preferred 
stock was deferred, owing to the European war. Dividends are cumula
tive from April 27 1914. V. 99, p . 896.

R E P O R T .— Report for fiscal year ending June 30 1915 was givon at 
length in V. 101, p. 769, 778, showed: Proportion not earns, o f  subsid. cos. 
(exclusive o f  West Penn Traction), $646,013; incorno from bonds and prof, 
stocks, bank balances, & c., $348,462; expenses and taxes. $946,122; bond, 
& c., int., $467,484; bal., sur., $478,638.

O FFICERS.— Pres., II. Hobart Porter; Vice-Pros, and Treas., Stuart
II. Patterson; Asst, to Pres., J. H . Purdy; Secretary, Harry E . Towle; 
Asst. Sec., W . K . Dunbar.

D IR E C T O R S .— H . Hobart Porter o f  Sanderson A Porter (President), 
Samuel Insull, Guy E . Tripp, James D . M ortimer, William Nelson Crom
well, J. B . Finley, W . B. Schiller, Charles It. Scott, Theodore Revillon,
II. O. Huffor Jr., II. J. do Lanoy M eijer, Andrew V. Stout, Stuart II. Pat
terson, Charles It. Payson, Henry Russell Platt, Henry II. Pierco, Robert 
Wetherill. Offico, 50 Broad St., N . Y .— (V. 101, p. 372, 1373, 769.)

AMER. W INDOW  GLASS M ACH .CO.— See Issue Oct *12: V .100. p.2087.
AMERICAN WOOLEN CO.— ORGAN IZATION .— Incorpotated March 

29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, It. 1., A c.; seo V. 68, 
p. 472; see also p. 617; V. 69. p. 77; V. 73. n, 446; V. 71. p. 545 List of 
properties. V . 78, p . 1118; V. 90, p. 622; V . 91, p. 1162; V. 71, p . 1316. 
In Aug. 1915 stops were being taken to re-incorporato under tho laws o f 
Mass. V. 101, p . 529.

Owned 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000,000 spindles.
The W ood Worsted Mill Corporation, which was merged In Sept. 1910, 

owned a large mill at South Lawrence, Mass., for the manufacture of yarns 
and men’s wear fabrics. V. 81. p. 900, 842; V. 84. p. 1054; V, 86. p. 
599; V. 90, p. 622; V. 91, p. 522, 1162.

The Ayer M1113. whose stock Is owned, built a yarn mill at South Lawrence 
Mass. V. 88. p. 508; V. 90. p. 622. 701; V . 92, p. 1312.

STOCK.— In 1909 issued $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227.
The stockholders voted April 28 1911 to reduce the common stock from 

$30,000,000 to $20,000,000 by canceling $498,900 stock never Issued and 
also $9,501,100 stock bought In by the company. V. 94, p. 694.

DIVIDEN DS.— On pref. Oct. 1899 to Oct. 1915, both Incl., 7% per an.
E A R N IN G S.— Report for year 1914, in V. 100, p . 807, 822, showed: Net 

profits, $2,788,602; pref. divs. (7 % ), $2,800,000; total surplus Dec. 31 
1914, $8,024,436.

D IR E C T O R S.— W m . M . W ood (Pres.), Frederick Ayer, John H ogg, 
Wheaton Kittredge, Geo. W . Davis, G . E . Bullard, Andrew G. Pierce Jr., 
Geo. L . Shepley and W. II. Dwelly Jr.; Sec. & Treas.. W. II. Dwelly Jr.; 
Asst. Treas., W. A . Currier; Asst. Sec., Frederic G . Sherman. Office, 
Shawmut Bank Bldg., Boston, M ass.— (V. 101. p. 529, 695, 1015.)

AMORICAN W RITING PAPER CO.— ORGAN IZATION .— Incorpor
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills.
V. 69. p. 25,128,227; V .70, p. 998: V .80, p. 1172: V. 90. p. 625: V. 92. p.458.

R E O R G A N IZA T IO N .— Owing to inability to earn tho bond intorest and
make tho cash payment o f $100,000 yearly into tho sinking fund, reorgani
zation wasproposod in June 19l5, but Intorest and sinking fund payments 
were made in Aug. 1915 in order to place tho company in tho same position 
as before. V. 101, p. 450. V. 100, p. 2087.

B o n d h o ld e r s ’  P r o t e c t iv e  C o m m it t e e .— F. L. Hlgglnson Jr. (Chairman) El
bert A . Harvey (44 State St., Boston, Sec.), Old Colony Trust C o .. Boston

1 o i f t C& v f 5 W S 2 i ) l 7 .d C° 'Umbl“  Tr' ° ° -  »•  V -  d w “ |-
kS M S -  i r t i T S M T ' 1%: 1910 “  Apr- 1913’ 2% (A- * °->-

9 f»^hoJ/^k9PP-000 ponds> about *2,700,000 wero in sink, fund Feb. 1915 
and $1,400,000 in treasury uncanceled. V. 76, p. 540. Roport for cal. yr. 
1914, with bal. sheet in V. 100. p. 638, showed: Net Income, $1,253,406; 
Int.. constr., deprec., Ac. $1,361,716; bal., def., $108,310. chairm an.
W. N . Caldwell; Pres., Arthur C. Hastings; Treas., Edward II. Hall; Sec., 
Edwin S. Smith, Holyoke, Mass.— (V. 10 0 , p . 2169; V. 101,p. 49, 450, 530.)

ANACONDA COPPER MINING C O .— O R G A N IZA TIO N  — Incorpo
rated In Montana June 18 1895 and was for many years tho leading operat
ing subsidiary o f the Amalgamated Copper C o., a bolding company in
corporated In N . J . in 1899. On June 7 1915 the shareholders of the Amal
gamated Copper C o. voted to dissolvo that corporation (V . 100 p 1594 
1745 , turning over certain remaining assets to the Anaconda and distrl!> 
uting its holdings o f Anaconda stock ($83,198,425 out o f $116,562,500, to 
the extent o f  $76,943,950 among its shareholders at rate o f $50 thereof 
(with about $3 cash for each $100 share o f Amalgamated surrendered and 
giving them tho right to subscribe at par (the old par $25, about to be in
creased to $50 by doubling up shares) for tho remainder o f sold holdings of 
Anaconda in amounts equal to one-twenty-fourth o f their respective stock 
holdings in the Amalgamated Co.

Among the properties taken over were in 1914 the plants o f the Inter
national Smelting A Refining C o. (V . 98. p. 1319, 1457, 1596; V. 100.
n. 1506 .and In 1915 (V . 100, p 735,1080) o f  tho capital stock o f the United 
Metals Selling Co ; 150.000 shares o f Inspiration Consolidated Copper Co ;
30,800 shares o f  tho Greene-Cananea Copper C o , A c

D r v i ’ DS.—  1’02 to ’04. 05. ’06. '07. 08 to l l .  '12. ’ 13. ‘ 14. 1915.
since 1901 Q - . i l  <1 voarb' S 19 U •>(•, gyearly 9 12 10 1 1 2 2

Dividends in 1915, Jan., 1% ; April, 1% ; July 20, 2 % ; N ov. 29, 2 % . 
Dividond period changed toquar., Feb. 28, etc., like Amalgamated Cop. Co.

NOTES.— In Feb. 1915 sold $16,000,000 5%  2-year notes dated M ar. 1 
1915 to acquire from the Amalgamated Copper Co. tho stock o f the United 
Metals Selling C o., (the United Metals Selling Co. o f  Delaware, with $5 - 
000,000 stock, whose stock is all owned, being formed to tako over tho 
property), also $3,000,000 Inspiration Consol. Copper C o. and $616,000
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Atlantic Gulf & West Ind SS— Coll T r M  g red text._E q .xx 
Brunswick S3 Co 1st coll 105 guar o  & l duo $62,000 yrly u

A tlan tic  R efin ing  C o Stock $5,000,000------------------—
Atlas Powder C o.— Stock auth $5.000.000............- ............

l'roferrod stock (p &  d) 6%  cum, $5,500,000-----------------
Autosales Gum & Chocolate Co— Stock $6,000.000---------

l-'lrst mtge $3,000,000 sink fund call 107 )4 (see text)— Gz 
Baldwin Locomotive W orks— Common stock $20,000,000--- 

Pref (P & d) stock 7% cum $20,000,000red 125,bcg July’ 18 
First mtge $15,000,000 gold redeem text --PeP.Kvc*<fcr* 
Standard Steel Works 1st M gold sink fu n d ..P eP .k c ’ &r 

Barney & Smith Car— Common stock $2,000,000---------  - 
Preferred (not as to assets) 8%  cum $2,500,000--------- - - - 
First mortgage $2,000,000 gold redeemable at 110— G.c
Debentures $2,000,000 sk fd after 3 years-------- - - - ----------

Bell Telephone Co of Canada— Stock auth $30,000,000---------
Debentures (auth 75% of paid-up capital s t o c k ) - - - - - - * 0

Bethlehem Steel Corporation— Common stock $15,000,000.- 
Pref (p & d) stock 7%  non-cum $15,000,000 
Beth Steel purch money mtge for Beth Iron gold.GI .xc « r  
Beth Steel Co 1st ext M g guar red 1 0 5 - - - - - - — - - - -

do do 1st lien & ref M g gu red lOo s f - - - E q . x c  
Foro River Shipbuilding Co 1st M  g gu due $40,000-

or $39,000 yearly red 103----------TitusvForgoCo 1 st M  gu p & 1 due $20,000 yly red 102 H 15 a . xc
Booth Fisheries— Common stock $10,000,000 authorized------

1st pref stock (cum since Apr 1912) red 11U- - - - - - - - - - - 
Sink fd deb $5,000,000 g red 101 conv Into 1st pf stk.xo

D a te
B o n d s

ions
1907-8

1911

1910
190S

1906
1914

1901
1906
1912
1913 
1913

1911

$100 & c  

......... 166

too
500 Ac 

100 
100 

1.000 Ac 
1,000 

100 
100 

1.000 
506 &c 

100 
500 Ac 

100 
100 

1,000 
1,000 

600 Ac
1,000
1,000

100
1.000

A m o u n t
O u ts ta n d in g

R a t e
%

(
W h e n

P a y a b l e
L a s t  D iv id e n d  
a n d  M a t u r i t y

P la c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

$12,419.00n 
952,000

5 g 
5

See text
F &  A 
J & J
See text

Jan 1 1959 
to July ’29-'31 
Sept 15 '15, 5% 
Sept 10 T 5 , 3%  
N ov 1 ’ 15 1)4 % 
Feb 1 1912, 1% 
May 10 1931 
Jan 11915, 1% 
July 1 1915,3)4 
May 1 1940 
Jan 1 1928 
Dec 1 6 ’07 1% 
Dec 1 1911 2%  
July 1 1936 
15 years 
Oct 15 1915 2% 
Apr 1 1925

Equitable Trust Co. N Y 
Old Colony T r C o, Bos

3,000,000
See text.

6 g
See text

7
*> e5 g

See text 
See text

8 In 1915 
5 g

xb 'L
See text. 
J & J 
J & J 
J & J 
M & N 
J & J 

Q— M 
Q— M 

J & J 
Seml-an 
Q— J 15 
A & O

3.220,5)0 
20 000,000 
20,000,000 
10,000,000
3.600.000 
2,000,000
2.500.000 
2.000,000 
See text

18,000,000
11,149,000

Guaranty Trust Co, N Y 
Checks mailed

do do 
Phlla. & Brown Bros, NY 
Penn Co for Ins,&c. Phlla 
Checks mailed 

do
Guaranty Trust Co. N Y

Montreal
Bk o f M ont, M ont & Lon

14,908,000
7.500.000
7.999.000 

19,777,500

See text
6 g
5 g 
5 g

Q— J 
Q— F 

J & J 
M & N

Jan 1 '1 6 .1 % %
Aug 1 1998 
Jan 1 1926 
May 1 1942

Checks mailed 
Girard Trust Co, Phlla 
Harvey Fisk & Sons, N Y 
Equitable Trust C o. N Y

710.000
360.000 

5,000,000 
3,003.600 
3,837,000

5
5 g

See text 
7 In 1915

6 g

J & J
M & S 
See text 

Q— J 
A & O

July 16-"33 
Mar 1916-1933 
See text 
Oct 1 '15 1 K V a  
Apr 1 1926

Old Colony T r C o, Bost 
Bankers’ Tr C o, N Y 
Central Tr C o o f 111, Chic 

do do
Nat City Bk, N Y ; or Chie

Greeno-Canatiea Copper Co. stock, A c ., and on account o f  improvements* 
& c., to cost about $6,6()0,000. V. 100, p. 7.35, 1080.

R E P O R T .— For cal. year 1914 (of former Amalgamated Copper C o..

io*. —
161,950,000 in 1914. V. 101, p. 450.
S a ie fo f copperfsilvo /and  gold *36.745.559 S44.003.473 $51 723,032

Total reeelnts  --$54,377,151 $61,258,756 $67,262,041
Conner s iw lr & gold on'hand Jan, l .$ 1 6 ,1 7 3 ,7 8 9  $14 ,895 ,384 $14,343 ,155 
Mining, fransp'nfreduc'n depr'n, &c. 2 9 ,0 0 4 ,943 35 ,080,145 37,122,177

Total d isb u rse m e n ts .......... - .............. $45,178 ,732 $49 ,975 ,529 $51,465 ,332
Total net income (incl. Int.)......... - $9,198,419 $11,323,499 $15,856,335

Inffirptif. _______________________  4 0 8 ,o .)  L   —     —
n iv ld e m lV .......... ...............................   9 ,077 ,500  12,997,500 10,831,250
Rate  ̂o f  dividends............... - ............. -  (8% ) (12% ) (lO^o)

Balance for y e a r . . - - - -  — ------ --def.$287,912d_f.$l,674,001 sr.$5,025,088

(V.Rockefeller,
Sec. and Tr

ANGLO-AMERICAN OIL CO.— ORGAN IZATION , A c.— Incorporated 
in England In 1888. Marketed most of the oil of the Standard Oil Co. of 
v  j  in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used In trade with the United 
Kingdom ** Formerly controlled by Standard Oil Co. of N. J. but segre
gatedIn 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 
Stock £2 000 000, as Increased Aug. 1913; par, £1. Interim d lv ., 2 shil
lings nor X are  (10% ). paid April 15 1912; July 15, 10%: 1913. Jan. 15 
(Inter m ), 15%; July 15, 10%: 1914, Jan., 5%  and 5%  extra (Interim); July, 
10% . and abt. Dec. 1913, 100% in stock; 1915 Jan 5%  and 5%  extra 
(Interim)- July. 1%- Report for cal. year 1911, In V . 95, p . 174, 
s low ed-T otal profits. £180.043; total deductions £320,137; loss for year, 
£ 14 0  094 Divs. (20% ). £200,000. Profits in 1906, $1,262,551; in 1903, 

520 291" dlvs. paid in 1906, about $750,000; in 1963, about $2,500,000.
* Office 36-38 Queen Anne’s Gate. London, S. W ., England.—  (V . 97, p. 
1205 1585; V. 98. p. 75. 1922; V. 99. p. 1834, 1912; V . 100, p. 2087.

A P P A L A C H I A N  P O W E R  C O . — See page  178.
ARKANSAS VALLEY RY,. LIGHT & P O W E R  C O — See "E l. R y . Sec.”  
in M n ijp  & CO — ORGAN IZATION .— Incorporated in Illinois April 14 

1QOO Owns nlants In Chicago, Kansas City, South Omaha. East St. Louis, 
Fort Worth Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
Fmrlnnd lncl packing houses, glue works, soan works, warehouses, rcfrlg. 
stations tanneries, A c., A c. Seo application to list, V . 90. p. 370, and
V 95 d 546; V. 98, D. 1002. Stock, $20,000,000, all out; par, $100. 
Dividends; 1911, 10% ; Jan. 1913, 1914 and 1915, 10% .

BONDS.— Of the "real estate 1st mtge.”  4)4s ($50,000,000 authorized 
Issue) $20,000,000 were reserved for future purposes. They arc subject to 
call as’ a whole on any Interest day at 102 44 and Interest on 12 weeks’ notice 
and slnco Dec. 1 1914 In blocks of not less than 10% . V. 88. p. 1374.

R EPO RT.— For year ending N o v .2 1914 (V. 106, p. 3 0 6 ),total receipts, 
*13 707.631. against $11,356,094; In 1913-14, administrative expense, 
$1 678,363; Int.. taxes, lnsur., & c.. $4,619,361: dlvs. (1 0% ). $2,000,000; 
bal., sur., $5,569,607.

OFFICERS.— Pres, and Gen. Mgr., J. O. Armour; V .-P ., C. W . Armour; 
Arthur Meeker, R . J. Dunham, A . Watson Armour, G. B. Robbins and 
F Kdson White; Sec., O. W . Comes; Treas., F. W . Croll. Office. 208 La 
S alloSt Chicago, 111 — (V 100, p 231, 306, 558, 1259, 1595, 1754 

ASSETS REALIZATION  C O .— (V. 101. p. 445, 450, 1274.) 
ASSOCIATED MERCHANTS CO.— O R GAN IZATION .— Incorporated 

In Anril 10 >1 hi Connecticut under special charter, and acquired $4,500,100 
the $9 000 000 stock of H. B. Claflln Co. and business of James McCrcery 

£  C n  v  84 p 692. In 1901 purchased the business of Posner Bros, 
of Baltimore (now Stewart A Co.) and In 1903 2,000 shares ($200,000) of the 
*250  000 com stock of C. G. Gunther’s Sons. V. 77. p. 449; V. h ,  p 1358;
V 90 n 773 ' In 1905 acquired the business of J. N. Adam &  Co. of Ituf- 
fain V 7 « n 540 - V . 80, p. 1730; V . 81, n. 776. O ’Nelll-Adams C o .  
(control was' In Oct 1914 being liquidated) V. 83, p . 274, 561; V. 99, p. 1216. 
In 1914 acquired *500.000 stock o f Surety Coupon Co. Also owns $130,000 
o f 2d pref. stock o f Iligbeo C o ., Cleveland O. In Jan. 1910 the now United 
D pv Goods Companies acouired $9,813*100 of trio S17.250.000 stock of all 
c l ^ s ° °  V. 88 P 1375. q The II. B . Claflln Co was reorganized in Dec. 
1914 per plan. See plan, V . 99, p . 967* 971. V. 98, p . 199o.

STOCK.— The tlrst preferred Is exchangeable at par at holder’s option 
Into cither com. or 2d pref. stock. In Oct. 1904: the^rights to dlvs. were 
amended so that the 1st and 2d pref. are entitled to receive 44% extra 
above 5%  and 6% respectively for each 1% the com. shall receive over 7 % . 
V. 79. p. 1706; V. 80. p. 118, 1915; V. 81. p. 1317. Total authorized stock, 
$25,000,000, to bo divided as called for by conversions.

DIVS.—  *04. ’0.5. ’06. ’07. ’08. '09. TO. ’ l l .  1 2 .1 3 . 1914.
Common (% )—  7 7 7 7 7 7 7 7 7 7 l g . l H . 0 . -

do ex tra -(% ) H  144 2 2 0 2 2 2 2 2 44.44. 0 ,-
• Pref. extras (% ) - -  54 1 1 44 H  1 1 , 1 °>r•Payable In quar. Installments with reg 5%  on 1st and 6%  on 2d pref 

In July 1914 no payments were made on tho prof, stock, owing to the 
difficulties o f tho H . B . Claflin C o. V. 99, p. 51.

R E P O R T .— Report for 11 mos. ending Dec. 31 1914, with bal. sheet, was 
in V 100 n. 637, 1255. l ’res., Cornelius N . Bliss Jr.; Treas., T . S. Atwater. 
Office, Hoboken. N . J. V. 99, p . 51 ,971; V. 100, p. 637, 1255.)

ASSOCIATED OIL CO.— O RG AN IZATIO N .— Incorp. In Cal. Oct. 6 
1901 and In April 1910 held California oil properties aggregating 20.587 
acres o f  which 13.933 in fee and 6,652 under lease. Also stockholdings, 
notab'lv $3 500.000 of the $7,000,000 stock of Associated Pine Line, $2,
500 500 of tiie Amalgamated Oil Co’s $5,000,000. all the $4,222,401 of Asso
cia te !T ran sp  .C o . Hoe V. 90. p. 1484. Decision Sept. 1914. V. 99. p . 896.
V In°l>)08-09 the Southern Pacific Co. acquired control and on Juno 30 1915 
owned S20T069.000 o f the stock and $12,104,000 o f tho $13,128,000 
1st ref. 6s.

DIVIDENDS—  1905. 1906. 1907. 1908 to 1912. 1913-14 1915.
P e r c e n t ................... 3 144% 144% , None. 3 yrly. Below.

In 1915, April, 144%; O ct., 2%  and 1% special from accum. earnings.

BONDS.— Of the $25,000,000 first refunding bonds, $10,000,000 bond 
were issuable forthwith, $2,796,000 were reserved to retire t*1® same amount 
of 1st M. 5s of Aug. 1 1922 (the remainder of an Issue of 55.000.000. V . 75 
p. 1149), and the remaining $12,204,000 bonds for future acquis tlons. addi
tions, Improvements and betterments. As Part security ^^e f l o w in g  stock 
Is pledged; Associated Transportation Co., $4,222,400, i^soela^d  isiipply 
Co!, 5497,500; Associated Pipe Line Co., $3,498,000: Bakersfield Iron
WR E P O R T )—'FlscaI<ye»rPend VDec^’31 ’ M^report, V .lOO.p.1506. showed:

8 2 0 ^ .-6 8 4
Surplus for year_______  1,264,753 1,822,412 1,230,445 1,766,246
Dividends, 3 % _________ 1,200,000 1.200,000 - - - - - - - -  -- -------------

* Apparent loss is largely due to change in methods o f accounting. 
OFFIC E RS.— Pres., William Sproule; Treas W. A . Sloan; Sec.. P . O 

Williams. Office, Sharon Bldg., San Fr.— (V. 100, p. 1506; V. 101,p.77o.
ATLANTIC GULF & WEST INDIF-S STEAMSHIP LINES^— Incorp. to  

Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87. p. 28G 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory. N. Y . & 
Cuba Mail SS. C o ., and all o f  the stock o f  the N . Y . & Porto Rico SS. C o, 
— V. 90, p. 1166; V . 88, p. 160: V . 93, p. 409; V. 99. p. 1530.)

STOCK.— Auth., $20,000,000 each of common and 5%  non-cum. pref. 
(also as to assets); out’g $14,997,000 coin, a n d $14,990,400 pref.; par, $100.

BONDS.— The auth. issue of collateral trust 5%  gold bonds Is $15,000,
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% or 
pref. stock. Redeemable at 105 and Int. on any date by lot No foreclos
ure proceedings can be brought for default In Int. for less than -. years. 
V . 88, p. 160. Brunswick SS. C o. 1st 5s, V . 91. p. 465; V . 85, p. 470.

BONDS OP SUB. COS. (M A Y  1915).— Clyde SS. C o ., 1st 5s due Feb. 1 
1931, $3,830,000 (V . 82, p. 807); Clyde SS. Terminal C o. 1st 5s. due Oct. 1 
1934 guar, by Clyde SS. C o. (V. 91. P -1 3 8 7 ); M allory S3 C o. 1st 5s due 
Jan. 1932, $2,939,000 (V . 83. p. 194); N . Y . & Cuba Mail SS. C o. 1st 5s 
duo Jan. 1 1932, $7,756,000 (V . 89, p . 229); N . Y . & Porto Rico SS. C o. 
1st 5s duo M ay 1 1932. $1,734,000 (V. 88, p. 235): U. S. & Porto Rico N av. 
1st 5s due March 1921, $150,000. All coupons free o f  Federal income tax.

E A R N IN G S.— Of subsidiary companies for 7 months ending July 31 
1915, gross, $11,592,221. against $10,454,510 in 1914; net, $2,932,969, 
against $1,445,834: charges. $1,187,724; bal., sur., $1,745,245.

R E P O R T .— For cal. year 1914. with bal.sheet, in V .100, p. 1344, showed 
Gross earnings o f subsidiary cos.. $17,145,464; net, $2,444,628; other in
come, $409,702; int., $887,417. int. on notes &c. $1^794, rentals and
misc., $801,455; doprec., $204,316, bal., sur., $943,348. D ivs., $1,200,000 
paid from accum. surplus. Report o f parent company showed: Income* 
$1,495,577; int., taxes. &c., $782,589; deprec., $62,500; bal., sur., $650,488 

OFFICERS.— Pres., Galen L. Stone; Sec. & Treas., A . R . N icol, 11 
Il’way, N . Y .— (V. 100, p. 2087; V. 101, p. 49, 1015.)

A T L A N T IC  REF. C O .— ATLAS POW DER CO.— See page 178. 
AUTOSALES OUM & CH OCOLATE CO.— See Issue Oct. 1912. V. 97. 

p. 114, 1002, 1318, 1769, 1847; V. 99, p. 44; V. 101, p. 125, 215.)
(THE) BALDWIN LOCOMOTIVE W ORKS.— O R GAN IZATION .— In- 

corporatcd in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests,
6 0 ., being admitted. Works In Philadelphia; foundries, shops, &o.. at 
Eddystone, Pa., and Burnham, near Lewlstown, Pa. Capacity 2,650 loco
motives yearly. V. 88. p. 1623. See application to list, V. 92. n. 1105, 
and offering. • V . 92, p. 1703. In Jan. 1912 370 acres o f  land in East 
Chicago district acquired by same interests. V. 94, p. 210, 552, V .96,p.648.

In Sept. 1915 tho du Pont powder interests were reported to have pur
chased a largo, if not a controlling interest, in the stock. V . 101, p. 1094.

STOCK.— Pref. stock cannot be Increased without consent of majority oi 
pref. shares outstanding. V. 62. p. 1703: V. 93, p..47 . In Mch. 1 'in 
Sends had been paid since incorporation at rate of 6%  on pref. and 10 ,o  on 
common of former Baldwin Locomotive Works ,

D IV ID E N D S.— On prof.. 1912 to July 1915. 7 % . On com m on, in 1912 
to July 1915, 2%  (J. & J-); July 1915. none. V . 100, p. 1834.

BONDS.— Of the 1st 5s of 1910 ($15,000,000). $5,000,000 are reserved 
for 75% of cost of extensions and Improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 H for an annual sinking fund of 
2%  of the maximum bonds theretofore Issued. V . 91. p. 40. V. 90. p. 1104, 
1046’ V. 92, p. 1703. First installment o f $200,000 paid on account o f  
sinking fund M ay 1 1915. S ta n d a r d  S te e l  W o r k s  C o . has auth. $5,000,000 
1st M. sinking fund 5s, of which $5,000,000 have been Issued, $l,400.q00 
having been retired by the sinking fund. Sinking fund, $200,000 yearly. 
V. 86. p. 232: V. 89. p. 1416: V. 92, p. 1245. 1703.

R E P O R T .— For year ending Dec. 31 1914 in V . 100, p. 730.
C a l  G r o s s  M f a .  O th er  I n t .  o n  D i v i d e n d s  B a la n c e ,
Y e a r  S a l e s .  P r o f i t .  I n c o m e .  B d s . , & c .  P a i d .  S u r .  o r  D e f .  
1914 .$37,630,969 $320,609 $661,144 $631,524 $1,800,000 d e f.$ l,449,770
1913 .. 13,610,163 3,886,475 787,164 655,838 1.800,000 sur. 2,217.800 

Divs. as above include 7%  yearly on pref. ($1,400,000) and 2%  on com 
mon ($400,000). Total surplus Dec. 31 1914, $3,438,021.

OFFICERS.— Chairman. W m. L . Austin; President, Alba B. Johnson; 
V .-P ., Samuel M. Vauclain; Sec. and Treas., W m. de Krafft.

DIRECTORS.— William L. Austin. Alba B. Johnson. Samuel M. Vau- 
claln, William Burnham, E . T . Stotesbury, S. F . Pryor, Thomas De W it- 
Cuyler, John G. Shedd, Samuel McRoberts Charles D. Norton. Francis 
M .Weld. Otis II Cutler. Office. 500 N. Broad St., Phlla.— (V. 101. p. 1093 ) 

BARN EY & SMITH CAR CO.— Reorg. plan, V . 100, p. 1834.
BELL TELEPH . CO. OF CAN ADA.— See issue Oct. 1912; V. 100,p.l435 
m -T Ill FHFM STEEL CORPORATION.— ORGAN IZATION .— Incor

porated In N. J. on Dec. 10 1904 as successor, per plan V. 78. P - 587. th<j
U S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron W orks, San 
Francisco: Harlan & Hollingsworth Corp., Wilmington. Del.: Samuel L . 
Moore & Sons Corp., Ellzabethport, N. J. V . 82. p. 1050: V. 85, p. 1520, 
V. 87, p. 1359; V. 91, p. 278; V. 94. p. 1121; V. 100, p. 2013. Has contract 
to purchase coke from Lehigh Coke Co. with option to buy the plant and 
agreement to purchase in 1942. V. 93, p. 1603; V. 100, p . 231.

Tho Bethlehcm-Ohilo Iron Mines C o ., Incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the T ofo Iron mines near 
the coast at Coqutrabo, Chile, which will provide the Bethlehem Co. re
quirements o f ore for many years. T kejatter it Is stated will Issue 55.
000,000 to $7,000,000 5% bonds. V,.9 6 , P - 204. 287, 1023: V . 98, p . 833, 

In M ay 1913 arranged to purchase Fore River Shipbuilding C o ., Quincy. 
M ass., for $600,000 in 1st lien and ref. 5s and $750,000 1st M . 20-yr. 5 %
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

Borden’ s Condensed Milk— Common stock $22,500,000 
Preferred (p & d) 6%  cum $7,500,000 redeemable at 110

B o r n e - S c r y m s e r  C o — Stock_______________________
Brill (The J G) Co— Common stock______

Preferred (p A d) stock 7%  cu m u lative .. I
Brooklyn Ferry Co.— See N Y Terminal Co (V 92, p 1180).
Brooklyn Union Gas— Stock $20,000,000 .............. ...................

First cons $15,000,000 g (for underlying bonds see text).G z 
Brow n Shoe Co— Common stock $10,000,000 autb .

Pref stock (p & d) 7%  cum red 120....... .......... ..................... ..
B run sw ick -B alke-C ollender— Common stock $6,000 ,000 .. 

Prof (p & d) stock 7% cum $6,000,000 (V 98. p 1605, 1922)
Buckeye Pipe Line Co— Stock $10,000,000_________________
HUIia!0 Gas— First mtge $5,900,000 red at 115 gold_._Q .xc 
Buffalo General Electric Co— Stock $5,000,000 authorized.. 

First mortgage (trustee Fidelity Trust Co) z
Cataract Power & Conduit 1st M  sink fu n d ............ .x x c*
First ref M $10,000,000 call s in ceA prl 1914atl05 Col.zo*

B urns B rothers— Com m on______________________
Preferred 7%  cumulative_____________ I I I I I I I I I I I I I I I I I

Buffalo & Susquehanna Iron— See Rogers-Brown Co
Bush terminal Co— Common stock $7,000,000......... .................

Preferred (p A d) 6%  cum redeemable at 110 text______
first M  (V 76. p 974) conv sink fund since 1907- Col.xc*
First consolidated mortgage $10.000,000______ xc*
Bush Term Bldgs Co M $12,000,000g gu s f . C o l ,  x, c* Ar* 

« u t t e  E lectric & Pow er— See Montana Power Co.
B u t t e  & S u p e r i o r  C o p p e r  C o ,  L t d — Stock auth $3,500,000

D a te
B o n d s

1895

1897
1899
1897
1909

1902
1905
1910

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

$100 $21,304,200 8 in 1915 F A A100 7,500,000 6 ln 1914 Q— M100 200,000 See text See text100 5,000,000 .See text Q— M
100 4,580,000 See text Q— F
100 18.000.000 See text Q— J1,000 14,698,000 5 cr M A N100 6,000.000 See text See text100 3,900,000 7 In 1915 Q— F100 6.000,000 See text See text100 5.485 000 7 per ann Q— J50 10.000.000 See text See text1,000 5.805,000 5 er A A O100 3,724.000 See text Q— M 30100 Ac 2..375,000 F A A1,000 1,384,000 5 g1,000 3.300.000 J A J100 5,500,000 5 in 1915100 1,813,900 7 in 1915
100 5,000.000 Seo text. J A J100 2.300.000 6 in 1915 J A J

1.000 3,086,000 4 g A A O1.000 6.629.000 5 g J A J1,000 Ac 6.850.000 5  g A A O
10 2,726,740 See text Q— M

L a s t  D i v i d e n d  
a n d  M a t u r i t y

_ 4 ’ 15 4% 
Sept 15 ’ 15 1 H  
Oct 15 ’ 15 20%
Sept 15 ’08 
N ov 1 1915 1%
Oct 1 1915 1 M  
M ay 1 1945 
Aug 1 1914 1% 
N ov 1 ’ 15, 1M % 
M ay 15 ’ 15 l U  
Oct. 1 T5 I H %  
S o p t l5 ’ 15 4%  
Oct 1 1947 
Sept 30 ’ 14 i y i  
Feb 1 1939 
Jan 1 1927 
A nr 1 1939 
N ov 15 ’ 15 1 H

Apr 11952 
" 1 1955

2>*
3%

Sept 30 ’ 15 57H

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

By check from Co’s offloe 
do do

80 South St, New York 
Checks mailed

do do
By check from Co’sofflice 
Chase National Bank.NY 
Checks mailed 
Checks mailed

Checks mailed
See text 
Buffalo
Fidelity Trust Co, Bur 
Metropolitan Tr Co, N  Y  
Columbia Trust Co, N V 
New York 
New York

Columbia Trust Co, N Y 
Title Guar *  Tr Co, N Y 
Office, 100 Broad St. N  Y

bonds o f  new Mass. corp. formed to take over the property, guar., prln. & 
int.. by Bethlehem Steel C o. V. 96. p. 1300, 1492; V. 98, p . 239.

P R E F  D1VS.— 11905 1906 1907 1908 to 1912 1913 1914 1915 1916
Per cent.................. I 3H  6 M None 3 3A  5 6 ^  Jan ..H *
™ ? oIki1I???L D 8 ’— 15 % a  p0S  anv April 1914 40 Jan- 1915l 7%  declared, payable l ^ ^ q u a r . ,  April 1, July 1 and Oct. 1 1915 and Jan. 3 1916.

BONDS.— The Bethlehem Steel C o.’s 30-year 5s of 1912 ($50,000,000 
authorized Issue) are secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing Its Investment In 
” 1 o -nd, ?,re Pr°P e,rtles (subject to existing mortgages) and the guaranty 
oi tne Steel Corporation being secured by the pledge of stocks of subsidiary 
companies owned. O f the bonds $20,915,000 (o f which $1,137,500 have 
been purchased for sinking fund and canceled) have been sold to retiro the 
° ’i tiSiand nK *6,428,000 5-year 6% sinking fund secured gold notes o f 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and impts. and to acquiro $2,668,000 first exton- 
slonM . bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder In the hands of the 

57.999.000) and .$600,000 were issued In part payment for Fore 
Shipbuilding C o. and $1,403,000 in the treasury for general purposes.

u i the remaining bonds $7,999,000 are reserved to provide for the re
tirement o f the $8,000,000 first extension M . bonds and $19,593,500 
is to bo Issued from time to time, subject to proper restrictions, for addi
tions and extensions, except that not exceeding $2,000,000 may be used as 
necessary to assist in refunding. Annual sinking fund 2 M  % o f bonds out- 
8ta,nding (but not less than $300,000). V. 94, p. 1450; V. 95. p . 892; V. 96, 
P ’ ri?00ti 98 • p7 ln02> 1922: V - P- 89«; V. 100. p. 1169. 1260.l ne Bethlehem Steel Co.’s 1st extension 5s are guaranteed, prln. A lnt., by 

c o n a t i o n .  Annual sinking fund. $300,000. V . 82, p. 282, 
10&0: V. 84. p. 573: V . 85, p. 470, 866; V. 91, p. 1771; V. 94, p. 1188.

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and Issued 20-year 6%  purchase money bonds ($787,200 outstanding 
D ec. 31, 1914), besides assuming $500,000 underlying 5s. V. 88, p. 941.

The Harlan A Hollingsworth Corporation Issued $450,000 6%  serial 
gold debenture bonds dated Apr. 1 1912. due $90,000 Jan. 1 from 1914 to 
IWlo. but redeemable at par on any Interest day (J. A J.) V. 94, p. 1122.

. e  ̂I’a.) Forge Co. 1st 5s are guaranteed prln. and int. and
mature $20,000 yearly M ar. 1 1914 to 1933, being redeemable as a whole 
onj7T?,fĉany Gme at 102H and Int. on 90 days’ notice. V. 96. p . 1492.

R E P O R T .— Report for cal. year 1914 In V. 100. p. 1165, showed total 
net income, incl. subsld. cos., $9,649,668: bond. A c.. Int., all cos., $2,212,- 
W r £ e K * c -  & c”  *1.847.273; pref. dlv. (7 % ), $1,043,560; bal., sur., $4,546,460.

OFFICERS — Pres.. Charles M. Schwab; VIcc-Pres.. Archibald Johnston; 
Henry S Snyder James H. W ard; Sec. & Treas., B. II. Jones; Asst. Troas. 
& Asst. Sec., T . A . M cDonald; Comp. & A ud.. F . A . Shick

D IR E C T O R S.— C. M . Schwab (Chairman), George It. Sheldon, Pliny 
Fisk, Archibald Jonnston, C . Austin Buck, John W . Griggs, Allan A Ryan 
W m . M . Barnum, Henry S. Snyder, Harry Bronner, B. II. .Tones and E. G. 
Grace. Offico. I l l  Broadway, N. Y .— (V. 100, p. 2169; V. 101, p. 1373.)

BOOTH FISH E R IE S C O — ORGAN IZATION .— Incorp. In Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A. Booth & 
Co., Chicago, per plan In V. 88, p. 1063. Is engaged in buying and selling

» Wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of tlshlng boats on the Great Lakes and Pacific Ocean. On April 1 1911 
purchased the N . W . Fisheries C o ., and in June 1915 additional salmon 
canneries in Southeast Alaska and Washington. V. 100, p. 2088; V. 101,

stockholders on Feb. 13 1912 authorized an Issue 
of $8,000,000 7%  1st pref stock, cum. from Apr. 1 1912. with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 o f  eacn year, commencing 1913. Holders 
o f the $4,000,000 6%  debs, have the option o f exchange at par for tho 
1st prof. V. 94, p. 125, 489. M ajority o f both classes was In 10-yr. voting 
trust Knowlton L. Ames, James A. Patten, Rufus C . Dawes, F. C. Lett, 
ant* M . B .  Whitney, voting trustees. On first pref., paid July 1912 to 
O ct. 1915 1 %  % Q.-J. On com m on, paid 4% April 1913 in now pref. stock. V. 96, p . 556.

BONDS.— Of debentures ($5,000,000), $1,000,000 are reserved foraddl- 
Uon,s,^ t80?:i ? I oost- Cum.sinking fd $150,000 yearly at outset. V .9 6 .p.655. 
r 191g p - l,191- Midland Coal Storage 5s, $125,000, due $12,500 yearly 
June 1916-1925, and Merchants Coal Storago 5s, $25,000 yearly Apr. 1916. 
. r R EPORT for year ending Dec. 31 1914 at length, with balance sheet, In 
Y* 100, p. 550, 563, showed: Net profits, $1,210,724; adm ’n expenses 
$289,235; int., $550,563; deprec’n, $294,868; bond discount, &c., $38 667: 
special reserve for contingencies, $60,000; pref. divs. (7 % ), $154,000; bal 
sur., $29,391. In 1913, net profits, after adm ’n exp., $7^9,610; bond, & c.\  
int., $314,786; bond discount, & c., $38,667; deprec’n reserve, $215,705: 
pref. div. (7 % ), $140,000; bal., sur., $56,452.

D IR E CTO ItS .— A. B. Carpenter, K . L. Ames, F. S. James, J. L . Stack, 
W . J. Feron and O. H. Whitelaw, Chicago, 111.; Herbert C . Wright. Now 
York; William E. Boeing, Seattlo, Wash.; P. I. Smith, Chicago. IC. L. 
Ames is I ros.; W . G. Weil, Sec., and P. L. Smithers, Gen. Mgr. & Troas. 
Chicago offices M ajestic Bldg.— V. 100, p. 2169: V. 101, p. 530, 616, 1191.

BORDEN ’S CONDENSED MILK CO.— O R G A N .— Incorp. in N . J. in 
l8997 p . « 21:  V ’ 69- p - ,19l'5: v - 74- P- 97- 579: V. 76. p. 656.

D IV ID E N D S—  1903 1904 1905 1906 1907 1908 to 1914 1915
On common (% ) ..................  8 8 8 8 8 8 yearly 8

Pres.. S. Froderic Taylor; V .-P ., Walter M . Gladding; Treas., Franklin
D . Shove; Sec., Sidney J. Pearson, 108 Hudson St., N. Y .— (V. 93, p. 1107)

BORNE-SCRYM SER C O — O R G A N IZA T IO N . A c.— Incorporated In 
New Jersey in 1893. Has lubricating oil plant at Claremont. Jersey City 
N . J. Fonnerly controlled by Standard Oil Co. o f  N . J .. but segregated in 
1911. See Standard Oil C o. o f  N. J .. V. 85, p. 216, 790: V. 93, p. 1.390 
Stock. $20(L00O;^par $100. Dividends: 20% Dec. 20 1912; Oct. 1913]
.P r o f i t s  in 1906, $37,458; in 1903, $70,176; dividends paid In 1906, about 
$50,000. Offico, 80 South St., Now York.—TV. 99, p. 819.)

B R IL L  (THE J. G.) CO.— ORGAN IZATION .— Incorporated In Pennsyl
vania Aug. 1 1906: organized Feb. 1907. Manufactures cars and truoks 
principally electric. See V . 85. p. 1400; V. 86, p. 1102.

STOCK AND BONDS.— Of the preferred stock, $420,000 unissued Is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock.

. D IV ID E N D S pref., 1 %  %  quar. to Aug. 1914; N ov. 1% ; 1915,
4 % d %  Q --F .). V. 99, p. 1217, 1368. On com ., Juno 1907 to Mar. 1908, 
1% quar.; Juno and Sept. 1908, o f 1% ; none sinco to N ov. 1915.

P ?1" caL year 1914 ln v - 100> P- 638, showed: Total sales, 
? i ’?n?4510:. neti $l.58 '884: pref- (liv- (6 K % ). $286,250; bal., dof., $127,366. In 1913, sales, $9,154,434. Pres., Samuel M . Curwen; V .-P ., William II. 
Heullngs Jr.: 2d V .-P .. J. W . Rawlo: Sec., Henry C . E sling— (V. 99. 
p . 1368; V. 100, p. 558.638. 1595.

B RO O K LYN  BOROU GH  GAS C O — (V. 100, p. 903; V. 101, p . 612.) 
B RO O K LYN  UNION G A S.— Incorp. In N . Y . State Sept. 7 1895, per

$ a99V ' 6151P‘384351, V W ) V ' 62, P ' 1141: V ’ 64, P ’ 887: V ’ 80’ p ’ 1854’ Sp,t* 
D IVID EN D S.— f ’06. ’07. ’08. ’09 to ’ l l .  ’ 12. to ’ 14. 1915.

Since 1905 (per ct) l 3 0 5 .4 6 yrly 6A2ex.yriy 6 & 2 extra
In Jan. and July o f  1912. 1913. 1914 and 1915, 1% extra was paid. 

— (V. 99, p. 1453, 1530; V. 100, p. 312, 1260, 1343.)
BONDS.— Mortgage of 1895 Is for*$15,000,000 of bonds, subject to: 
B o n d s —  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

Citizens’ Gas con. mortgage------5%  F. & A z $204,000 Feb. 1 1940
UlU‘i!?„£ns L - onn- mt(ro----------- 5%  J. A J z .38.000 Jan. 1 1920

R E P O R T .— Report (by Public Service Commission) for cal. year 1914, 
in V. 100, p. 1343. showed gross, $10,730,812: net (over taxes), $1,918 897; 
other Income, $208,292; Int. on bonds, A c., $831,807; divs. (8% ), $1,439,
920; bal., def., $144,538- In 1913, gross, $10,218,514: net. $1,69(5,446. 
Compare accountants report for years 1907 to 1912, V. 97, p. 1501

Ires., James II. Jourdan; Vice-Pres’ts., W m. G. Rockefeller and A . F. 
Stanlford; Troas., E. R. Chapman. Offico, 176 Remsen St., Brooklyn, 
N - Y — (V. 99, p. 1369. 1453. 1530; V. 100, p. 312, 1260, 1343.)

B R O W N  S H O E  C O . — O R G A N IZA T IO N .— Incorp. in N .Y .J a n . 1913 
and acquired tho Brown Shoe Co. o f Missouri. Operates 8 largo modern 
plants, 5 in St. Louis and one each in M oborly, M o ., Brookfield and M ur- 
physboro. III. Aggregate net floor space, over 15 acres. In 1912 sold o f 
own manufacture and outside goods about 7.000,000 pairs o f shoes. In Feb. 
1913 acquired Barton Bros, o f Kansas C ity. V. 96, p. 556. No mortgage 
or funded debt, except $80,000 real estate mtge. V. 96, p. 204.

STO C K .— The pref. stock is redeemable at any time, all or part (pro 
rata), and also upon dissolution at 120 and divs. on 3 m os.’ notice. N o 
mortgage (other than purchase money) can be authorized or prof, stock 
increased or prior stock Issued by vote o f less than 75% o f each class both 

com - slnk,nK fund begins Aug. 1 1914 out o f  surplus profits. 
If sufficient, after all accumulated dividends (if any) to retire at least 
2H % annually or the maximum pref. stock at any time outstanding, any 
deficit to be made up In subsequent years. Pref. shall not vote Tor direc
tors unless 4 quarterly dividends are In default, but thereafter, while such 
default exists, the election will be vested exclusively In tho pref.

No dividends on common stock while tho pref. stock sinking fund Is In 
arrears nor unless (1) net quick a-ssets are 80% o f tho total pref. stock thon 
out. and (2) the net tangible assets exceed the pref. by $1,000,000.

D IV ID E N D S.— Div. on pref. to Nov 1915, 134 %  quar. Dividends on 
common, 1% , paid Feb., M ay and Aug. 1 1914; N ov., none. V. 99,p .1054 

R E P O R T .— For 6 mos. ending Apr. 30 1015 (V. 100. i>. 1828), total in 
com e, $5,004,977; net earnings. $105,248; int., charges, $85,422; deproc’n 
$72,767; pref. div. ( 3 « % ) ,  $136,500; bal., def., $189,440. P

For year ending Oct. 31 1914, total incomo, $10,748,120; oper. exp ad
min. exp., A c., $9,914,478; int. paid. 161,013; depr., $176,740; prof divs 
(7 % ). $278,250; com . divs. (3 % ) . $180,000; bal.. sur., $37,639.

Chairman, Geo. Warren Brown; Brest., John A. Bush; V.-Pros E R 
M cCarthy; Treas., II. 8. Hutchins; Sec., W m. Krail.— (V. 100 p” l835 > 

B R U N S W I C K - B A L K E - C O L L E N D E R  C O — V. 101. p. 215. 
B U C K E Y E  PIP E  LINE CO.— ORGAN IZATION , Ac.— Incorporated In 

Ohio Mar. 31 1886. Owns pipe line extending from Adgato, A c., Ohio, to 
Cleveland, O ., Boar Creek, Pa., A c., 417 miles. Formerly controlled by 
Standard OH Co. o f  N. J ., but segregated In 1911. See Standard Oil C o. o f
N . J. V, 85, p. 216. 790; V. 93, p. 1390. Stock, $10,000,000; par, $50. Re
port for cal. year 1914. In V. 100,p. 477, showed: Net incomo, $2,417,157: 
divs. (2 8 % ), $2,800,000; bal., def., $382,843. In 1913, net, $3,632,581 
divs., $4,000,000; bal., def., $367,419. Profits in 1906. $7,028,568: In' 
1903, $4,592,147; divs. paid In 1906 about $5,800,000: In 1903, $1,500,000: 
divs. in 1912 and 1913 ,40%  (10% Q .-M .); 1914, March, 10%; Juno, 8 % . 
Sept., 6% ; Dec., 4 % ; 1915, M ar., Juno and Sept., 4 % . V. 99 p 1,369 
Pres., D . S. Bushnell; V .-P. & Gen. M gr., O. S. Juno; Sec., It. L. Bates’ 
Treas., W . A. Harris. N . Y . offico, 26 Broadway.— (V. 100, p. 477.) ’

B U F F A L O  (N. Y .) G A S.— A consolidation in 1899. Sco listing V. 77 
P- 34. Stock com . S7,000,000; pref., 6%  non-cum., $2,000,000, o f  which 
$1,713,000 outstanding; par $100. On Sopt. 24 1914 Pres. Aloxander O. 
Humphreys and Harry P. Itamsdell o f Buffalo wore appointed receivers, 
the company being in urgent need o f money to pay tho floating debt and for 
working capital, not less than $450,000 as o f M ay 1 1914. V. 99, p. 896, 44 
Foreclosure pending. V. 100, p. 1439.201.3.

B o n d h o ld e r s ' P r o te c t iv e  C o m m it t e e .— Willard V. King, Chairman; Geo. E. 
Warren, Sec.; Columbia Trust C o., N . Y ., depositary. M ajority deposited. 
V. 99, p. 896, 971, 1473. 1676. April 1913 coupons wore paid from money 
borrowed. V. 97, p. 296. Tho Oct. 1913 and April 1914 coupons wero pur
chased, but $64,525 o f the Oct. 1913 coupons wero paid later. V. 97 p. 0.52* 
V. 98, p. 1074. Litigation with city settled April 24 1914. V. 99’ n 4 4 ’ 
Report for year 1913, in V. 99, p. 44, showed: Net, $213,906; int. on bonds. 
$290,250; bal., def., $76,344. A. C. Humphreys, 165 B’way, Pres.—  
(V . 99. p. 1453, 1676; V. 100, p. 1439, 2013.)

BUFFALO GEN. ELEC. C O .— See Issue Oct. 1912; V . 101, p . 695.
BUSH TERMINAL COMPANY.— ORGAN IZATION . A c.— Incorp

orated In New York on Feb. 10 1902 (V . 74, p. 477). Owns extensive termi
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, p. 974 
1032; V. 79. p. 1956; V. 82. p. 1039; V. 88. p. 16.3; V. 91. p. 1771.

In Aue. 1912 contemplated construction of plant at Bayonne. N. J ., simi
lar to that In Brooklyn, V. 95, p. 546. In Dec. 1912 tho city authorities 
adopted a plan for a municipally-owned water front terminal in So. Bklyn. 
under which tho Bush Terminal Co. would bo eventually acquired by the 
city , the entire property to be privately oporated under contract with the 
city. V. 95, p. 1686, 751; V. 96. p. 865, 1492; V. 100, p. 1170. 1835.

STOCK.— The stockholders voted April 24 1911 (a) to Increase tho 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex
changed for common stock) to $12,000,000, the $5,000,000 new stock to bo 
6%  cumulative pref., redeemable at any time at 110 and accrued dividend:
(b) to sanction Issue from time to time of not exceeding $5,000,000 addi
tional pref. stock on consent of a majority of the directors and a majority 
in Interest of all the stock outstanding, and (c) a further $5,000,000 pref.
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INDUSTRIAL STOCKS AND BONDS 145Oct., 1915.]

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Butterick Co— Stock $15,000,000 (bonds see text)- - - - - - - - -
California Petroleum Co— Stock, common, $17,500,000 auth 

Pref(p<Scd) stock, 7% cum Apart red text $17,500,000 auth 
B o n d s  o f  c o n tr o l l e d  c o m p a n i e s —

Amer Petroleum Co 1st M g red 106 beg 14 sink fd --------- x
Amcr Oilfields Co 1st M g red 105 beg lb  sink I d - - ...........x

Calumet & Ilccla Alining— Stock ($12 per share p a id )------------
Cambria Iron— Stock <4% guaranteed)----------------------------------
Cambria Steel— Stock $.>0,000,000 - -----------------

Notes $3,000,000 gold Ser B red par bog Oct 1915-— — - -  
Mfrs’ Water Co 1st M $4,000,000 g gu s f red text ClP.x

(J I) Case Threshing Mach Co—Com stock $20,000,000------
Prcf stock (p A d) 7% cum $20.000,000-............- 
1st M serial gold bonds rod 103 soo text............FC.xc*&r*

C ellu lo id  Co —Stock $6,000,000 authorized------------- -- - - 
C ent Dist Tel C o, P itts— 1st M  $25,000,000 rod text. FPixc*
Central Foundry— Common stock $3.600,000.........- - - - - - - - -

Pref (p&d) 4-5% & partlc non-cum $4,600,000 red 110 text 
1st M sinking fund gold bonds $1,500,000 call 105--C c.xc 
Cent I & C 1st M $2,000,000 not guaranteed callable 105-

Central Leather Co— Common stock $40 000,000-------------Bd
Preferred (p & d) 7%  cumulative $40,000,000------------Eq
First Hen gold bonds $45,000,000------------- -

Central & South American Teleg— Stock auth $14,000,000 
Central States Electric Corporation— Com stock $10,000,000

Pref stock 7%  cumulative $30.000,000--------- - - - - -------a - ;
Secured convert gold notes red 101. copv pref stock --Q c 

Clies & P otom ac T eleph  C o— 1st M  $5,000,000 g red text
Chesebrough Alanut'acturing Co— Stock $o()0,000-----------
Chicago Edison Co—See Commonwealth Edison Co______

D a le
B o n d s

1908
1910

1914
1909

1914
1913

1911
1908

1905

1912
1913

P a r
V a l u e

A m o u n t
O u t s ta n d in g

$100
100
100

$14,647,200
14,877,005
12,442,500

25
50
50

1,000 &c
1,000 

100 
100 

500 &c 
100 

500 &c

100 Ac
100
100
100

500 Ac 
100 &c 

100

791,
1.163,
2,500,
8,408.

45.000,
3,000,
3.559.
8,300.

12,150.
10,500,
5,925,
9,950,
3.600.
4.600, 
1,085,

648,
39,701,
33,299,
35,012,

9,571,
4.451, 
4,543,
5.451, 
2,062,

500,

100
700
000
000
000
000
000
000
000
000
000
000
000
000
000
000
030
,050
,150

R a l e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

3 In 1914 
See text 
See text

6 g 
6 g

See text i
4 In 1915 
See text

6 g
5 g

Q— M

J & D 
F & A 

Q— M 
A & O 

Q— F 
A & O 
J & D

Sept 1 '15 H %  
Julyl ’ 13 1 H %  
Oct 1 '15 1%
June 1 1920 
Feb 1930 
Sept 25 ’ 15 60'% 
Oct 1 1915 2% 
N ov 15 '15 I X  
Oct 1 1917 
June 1 1939

Checks mailed 
Columbia Trust C o, N  Y  

do do
Southern T r C o, Los Ang

do do
Checks mailed 

do
Drexel & C o, Phila
Girard Trust Co, Phila

7 In 1915
6 g

8 In 1914
5

Q— J 
J & D 
Q— M  31 
J & D

Oct 1, i  X %  
Dec 1 '15-'26 
Sept 30’ 15 1 X %  
Dec 1 1943

Checks mailed 
First N B , N Y  & Chic FC 
Office. 36 Wash i’ l N Y 
New York and Pittsburg

Office, 90 West St, N Y  
do do 

Checks mailed
Checks mailed 
Central Trust Co, N Y 
Office 66 Broadway, N Y

6 g 
6

See text 
7 In 1915

6 ln°1915 
See text
7 in 1915

5 g
5 840In 1914

F & A 
F & A 
See text 

Q— J 
A & O 

Q— T 
Q— F 
Q— J J &  D 

M  & N 
Q— M

May 1 1931 
Aug 1 1938 
Feb 1 1915,3% 
Oct 1 1915 I X  
Apr l 1925 
Oct 8 1915 1 X  
Feb 1 9 ’ 1 5 H %  
Oct 1 '15 I X  
June 1 1922 
M ay 1 1943 
Sept 20'15, 10%

Checks mailed
Richmond, Va 
Checks mailed

stock on consent of a majority of the directors and a majority In Interest o 
the common and of the pref. stock outstanding. V. 92, p. 1034.

BONDS.— Of the consol. 5s. 5 3 .3 7 1,0 0 0  are reserved to retire the 1st 4s 
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 99J,
1005. 1177; V. 81. p. 1243; V 90, p. 1427. „  . ln ir

D1VS.—  1906 1907. 1908. ’09 1910 1911. 12- 14. 1915.
Pref. (new)— Issued In 1911-------------------- - , ') V i y o o Vi^C om m on-- 0 0 0 0 July, 2 4 4 yrly 2 ,2^ ,114

Bush Terminal Buildings Co. gold 5s are a, 1st M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bklyn, the office bldg.. 100 Broad St.. Manhattan.and several buildings In 
the rear, and the 10-story loft structure bldg, on Bast 39th St..M anhattan. 
&c V 89 n 848 : V . 9 2 , p. 747, 1034. t i l l ;  V . 97, p . 1901; V. 100, p . 1675.

R E P O R T for year ending Dec. 31 1914, in V. 100. n. 1507, showed: Dross. 
$1 350 101' not $1 00,8.701; othor incomo, $196,673; charges, $690,236: 
dlv on pref (6% ) $ 1 3 8 ,000; com. div. (4 % ). $200,000; bal., sur., $177,201. 
EarnlngPs for the 6 mos.' ending June 30 1915 (Juno estimated) were about 
$300,000; dlv. requirements for full year now $388,000 on both stocks (in
cluding now 5%  rate on common, V. 101, p . 49; V. 100, p. 2169. Pres., 
Irving T Bush; V .-l’ ., William Shillaber; V .-P . and Troas., It. G. Simonds; 
Sec and Asst.’ Troas., Herbert Boughton: Asst. Sec., E. O. Parpart. 
Office, 100 Broad St.. N . Y .— (V. 100, p. 2169; V. 101, p. 49.)

BURNS BRO S.— Wholesale and retail coal dealers in N . Y . C ity. A 
consolidation Dec. 31 1912 under laws o f N . J. See V. 96, p. 363. Stock 
listed on N. Y. Stock Exchange in Oct. 1915. Dividends on common stock 
N ov. 1913 to Nov. 1915, 5%  p. a. ( 1 1 4 %  quar.). For yoar ending March 31 
1915, sales, $11,844,723; net profit, $799,671. V. 101, p. 274.

BUTTE & SUP. COP. C O .— B U T T E R IC K  C O .— See page 178.
C ALIFO RN IA  PETROLEUA1 C O .— See page 178.
CALUMET & HECI.A M IN IN G.— Stock, $2,500,000: $12 per $25 share 

paid In. V. 93, p. 941. Title to lands. V. 98, p. 239. Decision Jan. 
1915, V. 100, p. 232.  ̂ . T, , t , , ,

There are $4 134,000 4%  10-year notes due Feb. 18 1919. but redeemable

June^lOlsT^1 ^8,’ pu<6 8 8 ^ I b C2§ot<V ^ M ,8p ? '6 8 ^ /M ^
V D 1 V $  —4 5 1 \ )6 . ’0?'. V S .  ’09. '10. ’ l l .  ’ 12. 1913. 1914. 1915.
P .C . s in ce ’05\ 280 260 80 108 110 96 168 128 40 20. 60. 60

In Sopt and Doc. 1914 the div. was omitted, owing to European war, but 
in M a rch '1915 resumed. V .  99, P -6 76 , 1751.

In calendar yoar 1914 produced 26.800 tons o f  refined copper, against 
22 500 in 1013 Report for year ending D oc.31  1914, V. 100, p. 2007. V.- 
Pres., R L. Agassiz.— (V. 100. p. 2007, 2013, 2169; V. 101, p . 775.)

CAMRRIA STPEl CO.— Incorporated In Pennsylvania In Nov. 1898, per 
plan V 07 n 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468,- 
000*8took /  ’ 'v . 68, p. 128; V. 75. p. 443; V . 76 p . 862; V. 78, p . 1166. In 
June 1914 sold Republic mine on Marquette (M ich.) range. V. 98, p. 1922.

In Juno 1901 a controlling interest was acquired by Penn. R R . system. 
V . 72, p. 1282, 1190; V. 73, p. 84. 393; V. 82, p. 1499: V. 97, p . 888. In 
Oct. 1915 morger with Ponn. Steel Co. was said to be ponding with the 
II. 6 .  F rick-w ! II. Donner interests in control. V. 101, p. 1094.

DIV ID ’S J1902 to 1909---------------- 1910---------------- ’ 11 to N ov. ’ 15
Per c e n t ,......... ) 3%  yearly 2H  (s.-a), 1J», l X ,  1 X  5 y ’ly 1JT.Q-F

Also 1% extra paid Jan. 20 1914.
* The quar. div. o f 1 X  %  in N ov. 1914 and Feb. and M ay 1915 woro paid 

in 2-yoar 5%  tax-freo scrip. V. 99, p. 1217; V. 100, p. 312.
BONDS.— Manufacturers'Water bonds are red. on any bit day at 101 

and Int. out of the sinking fund ($150,000 yearly, beginning 1012), and also 
at 102 44 In blocks of $500,000 or over. V. 88, p. 1376: V 00. p. 770. 
V. 96, p. 1090. Form o f guaranty, V. 90, p. 136.5. The $3,000,000 3-year 
6 %  notos, dated Oct. 1 1914, are callable on Oct. 1 1915 on any intorost 
day thereafter at par and Int. In lots o f $500,000 or multiples on two weeks’ 
notlco. V. 99. p. 1530.

R EPO RT for 1914, with balance sheet, was in V. 100, p . 552, showing 
total net incomo, $3,115,932; extraordinary replacements, A c., $637,837; 
chargos, $517,105; dividends (5 % ). $2,250,000; bal., def., $289,010. In 
1913 total net incomo, $7,787,970. Pros., William II. Donner; V .-P ., 
Alex. P. Robinson, Phila.; V .-Ps., J. Leonard lteplogle and E. E. Slick. 
Johnstown Pa.; Sec. A Treas., D . Brower Gohly. Office, Morris B ldg., 
Philadelphia.— (V. 100, p. 1595; V. 101, p. 215, 290, 1015, 1094.)

(J I ) CASE THRESHING MACHINE CO.— ORGAN IZATION .— Incor
porated In Wisconsin In 1880 as successor to a co-partnership formed In 
1842 Has plant at Racine, WIs., on navigable waters, covering over 40 
acres' of lloor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors both for 
gasoline and kerosene, automobiles, A c. Owns 100 acres additional at 
Racine, on which buildings have been erected and 192 acres at Fort William. 
O u t., for futuro development. V . 94, p. 353, V. 98, p. 1 lo2, V. 101, p. 372.

S T O C K __The stocks (except stock held in estate trust funds, about
one-fifth o f the total) wero placed in a voting trust for 3 years, which has 
boon oxtondod 3 years to Jan. 1 1918. trlVrt'7« s ’ i { *u ’Francis L. Hlno and William E. Black. V. 99, P -1676, 1913.

No dividend on the common stock In excess of (> 0 per annum shall be 
declared or paid If thereby the assets applicable to the payment> of dividends, 
as determined by the directors, shall be reduced to less than $2,000,000.

Dlvs. on prof.. Apr. 1912 to Oct. 1915, 1 % %  Quar.
B ON DS.—  In Fob. 1914 $12,000,000 1st M . serial bonds were sold ,m a

turing $1,500,000 Dec. 1 1914, $1,000,000 in 1915. $500,000 yearly 1916 to 
1918 and $1,000,000 yearly 1919 to 1926. Redeemable or repurchasablo 
on any lilt, date at 103 and Int., but If less than the entlro issue is called, 
tho last maturing bonds must bo redeomod first. Secured by a first mort
gage on all tho property and further hr $12,000,000 notes received in regular 
courso o f business. Only arter $2,500,000 bonds havo been paid can notes 
bo withdrawn against payment o f  bonds, so that after 2 years tho notos will 
bo at least 125% o f bonds outstanding. V. 98. p. 765, 841.

R EPO RT for tho year ending Doc. 31 1914 at longth in V. 100, p. 1164, 
1174 showed: Gross sales, $14,395,384 (against $13,417,406 in 1913 and 
$14 026 634 in 1912): cost o f infg., & c., $12,370,506; net profits and other 
Incomo $2,024,878; bond, A c., int. and prop, disc’t, $1,008,180; reserve for 
contingent losses, $50,000; pref. dlvs. (7 % ), $8.50,500; bal., sur., $116,198.

D IR E C T O R S .— Frank K . Bull (Pres.), F. Loo Norton (Vico-Pros.), 
Richard T . Robinson (Sec.), Warren J. Davis (T reas.). FrodeHck Robin
son. Stephen Bull, Charles J. Fames', W . W  Ramsoy A. O. Choate. 
Racine WIs • Francis L. Ilino, New York; W. E. Black, Milwaukee, Wis. 
Office, Racine* W is.— (V. 100. p. 1081. 1164. 1174, 2088; V. 101, p. 372.)

c p i  , h i n i l )  COMPANY.— ORGAN IZATION .— Incorporated Nov. 28 
1890*hi New Jersey. ' Stock, $6,000,000: Issued, $5,925,000; par. $100.

DIVIDEN DS.—  J’99. '00. ’01. '02 t o '14. 1915.
Since 1898 ( % ) ................1 6 7 7 8 yearly. 8 —

Factories at Newark, N. J.: office, 30 to 30 Washington I lace, N. Y . 
Pres., M . C. Lefferts; Vice-Presidents, D . G . Maynard and Henry Rawle; 
Sec and Treas., Carleton M ontgom ery.— (V. 101. p. 2169.)

CEN TRAL D IS T R IC T  TELEPHONE CO.— See page 178.
CEN TRAL LEATHER C O .— O R G A N IZA T IO N .— Incorp in N . J . on 

Apr. 12 1905 as a reorganization, per plan V . 79, p. 2751, o f ,^
Co. (V . 56. p. 757; V. 57, p. 23; V . 71. p .817; V . 81. p. 213, 560, 1176, 1852, 
V. 90, p. 1173; V. 94, p. 624. Output, sole leather. Statement to New 
York Stock Exchange, V. 81, p. 504; V. 82, p. 159. .

B ON DS.— Secured by a 1st M . on all the assets and lands acquired 
and, pending their physical acquisition, by the shares o f old company 
(nearly all acquired) and all the stock and bonds o f its subsidiaries, includ
ing $3,750,000 4%  2.5-year gold debentures and $10,000,000 stock.of'the 
Contral Pennsylvania Lumber C o. (authorized amount $-.0,000,000). 
In Dec. 1913 a sinking fund was established. V . 76, p. 1196; V. 78, p . 50, 
V. 81. p. 1176: V. 96. p. 648; V. 98. p. 75. . _  . ,

D IV ID E N D S.— On pref.. Oct. '05 to Oct. ’ 15, both Incl., 154% quar. 
D iv. on common, 2%  Feb. 2 1914; Feb. 3 1915. 3 % . V. 99, p . 1913.

E A R N IN G S.— For 9 mos. ending Sept. 30 1915 (See ‘ Chronicle Oct. 30 
1915), net, after repairs and maintenance, $7,945,953, against $7; 409,-(>-., 
expenses and losses, $2,639,285: income from inv<«tments, $18,6o4, inter
est on bonds, $1,378,656; prof. div. (554% ). $1,748,196; bal., sur., $2,198,-
^  AN N U A L R E P O R T .— Fiscal year ends Dec. 31. Report for year end
ing Dec. 31 1914 was in V. 100. p. 728. showing: Total earnings, incl
subsidiaries, $10,301,056; net income, $6 ,7 1 5 , 1 3 1 ; int. on bonds, $1,838,207, 
prof. div. (7 % ), $2,330,930; common divs. (3 % ). $1,191,028; bal., sur
plus, $1 .354.965. „ ,  , nDIRECTORS.— P. A. Valentine (Chairman), Edward C. H oyt, A . Au
gustus Hcaly. Walter G. Garrltt, Geo. D. Hallock, Leopold Rossbach. Eugene 
Horton, W alter S H oyt, Warren G . H orton. Lewis II. Lapham, L. G. 
Krauthoff, Geo. W . Childs. Edward O. Thiers. Van A. Wallin, Charles 
Einsledler. Pres.. E. O. Hoyt; 1st V .-P ., Walter G Garritt; 2d V .-P .. 
Geo. W . Childs; 3d V .-P ., Eugene Horton; 4th V .-P ., Walter S. Hoyt, Sec., 
Fred. E. Knapp; Treas., H . Raphael. N . Y . offices. Whiteha111 B ldg., 
Battery PI. and West St.— (V. 100, p. 728, 736, 1513; V. 101, p. 372.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chill, total 1L713 miles, and land lines, 
1,730 miles, &c. Including the Trans-Andlnc telegraph line. 1,900 miles. Con
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston andCoatzacoalcos, 825 miles, 
Ac. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907: of this. 738 miles from New York Is owned 
by Mexican Teleg. C o. and 1,563 by C . A S . A . C o. V . 84, c

DIVIDEN DS.—  /  ’8a. 86. 87. ’88-96 . 97. 1898 to O ct. 15
Percent ___________________ 1 4 4 6 7 y ’ljf. 654 ? i^ ? a ry

In 1800 20% In stock- In 1907, 25% In stock. V. 84. p. 1184. 
E A R N IN G S.— For 9 months ending Sept. 30 (partly estimated):
9  M o s :  T o ta l  I n c .  N e t  I n c .  D i v i d e n d s .  B a l . ,  S u r .  l o t a l  s u r .

1915______$1,977,000 $1,499,500 (45* % ) $430,695 $1,068,805 $5,185,180
1914...........  1,325,200 854,368 (4 H % ) 430,695 423,673 3,731,282

Report for year ending Dec. 31 1914 in V. 100, p. 143o, showing. Gross, 
$2,064,553: net. $1,365,760; divs. (6 % ). $574,260; bal. surplus $791,500. 
Office, 66 Broadway, N. Y .— (V. 109, p. 1041, 1435,2169, V. 101, p. 1015.)

CENTRAL STATES ELECTRIC CORPORATION.— ORGAN IZATION . 
— Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
75% of the $8,803,209 Cleveland (O.) Electric Illuminating Co. com 
mon stock. V . 99, p. 272. Common stock has been deposited with Edwin 
M Bulklev, Anson W . Burchard and Harrison Williams as voting trustees. 
D lv. on pref., 154% quar., paid Oct. 1912 to Oct. 1915. D iv. on com 
mon stock, 1914, 4%  (1%  Q .-F .); 1915, Feb., 54%: M ay, none. V. 100,
P’ T he ° i 0-year 5%  secured gold notes due June 1 1922 ($6,000,000 au
thorized Issue) are subject to call, In whole or part, on any Interest date, 
on due notice, at 101 and int., and convertible at par Into pref. stock at 
105, with the right to convert If called for payment prior to maturity.

The $5,451,500 issued are secured by deposit o f $6,630,400 (over 75% ) 
o f tho outstanding Cleveland El. 111. C o. common stock. The remaining 
notes will bo issued as additional amounts o f said common stock are acquired 
and pledged at the rate of $77 32 o f notes for SI00 stock \ . 94, p. 1451. 
V. 95. p. 50, 1334. Pres., Geo. A. Galliver.— V. 100, p.477, 1835.)

CH ALMERS MOTOR C O .— Bal. sh. June 30 1915. &c.— V. 101. p. 1274. 
CUES. & DEL. CANAL CO.— See issue Oct. 1912; V. 101, p. 215. 
CHESAPEAKE & POTOM AC (BELL) TELEPHONE CO. OF VIR-

0  IN I A.— Incorporated in Virginia in 1912 as successor o f  the Southern Bell 
Telephone A Telegraph C o. o f Virginia. Stations operated directly Dec. 31 
V . 95, p. 50, 1334. Pres., Geo. A . Galliver.— (V. 100, p. 477, 1835.) 
1914, 50,345. Stock, $4,105,100. owned by the Ches. A P otom ac Tel. C o., 
and so by tho Bell Teleph. Co. o f  Penn, and the N . Y . Telephone Co.

Of the bonds ($5,000,000 authorized issue). $2.062.600'.have been sold, 
$424,400 wero on Dec. 31 1914 in the treasury, $13,000 retired through the 
sinking fund and $2 ,500,000 reserved for improvements and^additions Ro- 
deemable as a whole after M ay 1 1918 at 103. Sinking fund, H o f  1 % 
oa*m| annually be^innincr M sy 1 1014i Old Dominion Trust Co. o f  Rich- 
m ond*1trustee V 98, p 7651 915; V. 100, p. 558. For cal. year 1914. 
gross *S1 645,948: net (after $576,339 for maintenance, incl. depreciation), 
I m ^ 387 interest: $111,132; dividends (5 % ). $205.255.— (V. 100. p. 558).

CHESEBROUGH MANUFACTURING CO.. CONSOLIDATED— OR
GANIZATION, &C.— Incorporated in 1880 In New York. Manufactures 
vaseline and all Its preparations. Formerly controlled by Standard Oil Co. 
of N J but segregated In 1911. See Standard Oil Co. of N. J ., V. 85, p. 
216 790- V . 93, p. 1390. Stock, $500,000; par, $100. Dividends In 
recent years paid quarterly (Q .-M .). In 1911 30% was paid, the usual Deo. 
navment 10% . being deferred to Jan. 5 1912. owing to decree of U S 
Suoremo Court in Standard Oil matter; 1912 to Sept 1915, 40%  
(1({% quar.). Net assets in 1906 stated as $1,091,000. Profits in 1906 
$231 714' in 1903, $28,729; dividends paid in 1906, about $105,000; in 1903 
$90 000. ’ Pros., O. N. Cammann; V .-P ., C . W . McGee; Sec., R . S. Gill; 
Treas Charles Lamont; Asst. Sec. & Treas., Fredk. II. Williams. Office, 
17 State St N . Y .— (V. 96. p. 1366: V. 98. p. 1462.) „  „
1 CHICAGO JUNCTION R AILW AYS & UNION STOCK YARDS.— O R 
G A N IZA T IO N .— Incorporated in 1890 in New Jersey, and owns entire 
stock o f Union Stock Yards & Transit Co. o f Chicago and Chic. June. R y 
and controls Chicago River & Indiana R R ., which see. Thus con
trols about 700 acres o f  land (with onem ilo o f  water fron t). con tain- 
ing warehouses, sheds and pens to accommodate 75.000 cattle, 300,000 hogs,

1 &c. V . 100, p . 1261. In 1907 New York Central R R . interests acquired
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev ia tio n s, & c .,  see notes on firs t  page]

Chicago Junction R y s &  Union Stock Yards— Common stockPreferred (p & d) 6% cumulative .......................
Mtge & coll tr ref bds g ($10,000,000 5s)________ G.xc*Ar
First real estate Improv M $3,000,000 g red 105 s t____(]
Uuion Stock Yd & Transit Co (sub co) debs g  red 105 . . .  

Chicago Pneumatic Tool Co— Stock $7,500,000-. .
First mtge gold red at 105 all or by lot for $50,000 s f___x

C h ic a g o  S to c k  Y a rd s  C o— Coilat tr bonds g red 105__O B x
C h ic a g o  (B e ll)  T e le p h o n e — Stock $30,000,000 authorized.

1st M $50,000,000 g red 105 since Dec 1 1913 _FC.xxc*&r* 
C it ie s  S e rv ice  C o— See "Electric Railway Section”
Claflin (H B) Co— See Mercantile Stores Corporation 
Clearfield B Coal Corp— 1st M lntgu by BchCr Hit g s f .Col.xc* 

Canoe itldge purchase money mortgage sinking fund (ix 
Twenty-one year mtge $5,000,000 auth gu by N Y Cent.tix 

For underlying bonds see text 
Clevcland(O) Elec 111 Co— 1st M $30,000,000call Apr ’24 text c*
C lu e t t  P e a b o d y  & C o —Common stock $18,000,000_______

Pref (p & d) 7 %  cumulative $10,000,000________________
Colorado Fuel & Iron—Common stock $44,200,000 auth

Preferred stock (not as to assets) 8% cum $2,000,000___
Colorado Fuel Co’s general mtge gold s t red 110 Mn c* 
Colo Fuel A Iron gen M $6,000,000 g s f red 105..Ce.c*’&r 
Colo Indus 1st M gold ser A *  B guar p & 1 call 105--N o*&r 

B o n d s  of P ro p erties  C on tro lled .
Grand River Coal & Coke 1st M go)df$125.000 guarl.Ce.c* 
Rocky Mountain Coal & Iron first mtge gold guar C ol 
Pueblo Real tv Tr Co M (V 91, p 1772) . '  _

C o lt s  P a te n t  F ire  A rm s M fg  C o— Stock $2,566,666.11111

D ate
B o n d s

1900
1908
1910
1901
1911
1908

1891
1902
1911

1S89
1893
1904
1889
1901

P a r
V a lu e

$100 
100 

1,000 Ac 
1.000

loo 
1.000 

500 Ac 
100 

l .000 Ac

100 Ac
“  i",o66
500 Ac 

100 
100 
100 
100 

1,000 
1,000 
1,000
1,000
1,000

100

A m o u n t
O u tsta n din g

$6,500,000
6.500.000

14.000. 000
2.503.000 

500.000
6.485.800
1.420.000 
6,194,600

27.000. 000 
18,999.000

717,700
275.000

2.500.000
7.500.000 

18,000,000
7.565.000 

34,235 500
2,000,000

160.000 
5,71s,000

34 235 500
856.000
462.000 
502 598

2.500.000

R a te
%

9 in 1915 
6 In 1915 
4 & 5 g

5
4H

4 In 1915 
5 g 
5 g

8 In 1913
5 g

4 g 
3H  
4H
5 c

4 in 1915 
7 fn 1915

W hen
P a y a b le

See text
6 g
5 e5 g
0 85 g
6

Sea text

Q—J 
Q—J A &

M A 
J  A 

Q—J 
J A 
A A 

Q—  M 
J A

J & J 
A A O 
M A N
A *  O 

Q—F 
Q—J

See text 
M A N 
F A A 
F & A
A A O 
M & N 
J & J 

Q—J

L a st D iv id e n d  
a n d  M a tu rity

Oct 1 1915 2 H  
O c t 1 1915 1 h  
Apr 1 1940 
Mch 1 1928 
Jan 1 1920 
Oct 26 ’ 15 1 %  
Dec 31 1921 
Oct 1 1961 
Sopt30 1915 2% 
Dec 1 1923

Jan 1 1940 
Oct 1 1951 
Nov 11932
Apr 1 1939 
Nov 1 1915 1% 
Oct. 1 1915.I**
Jan 1 1914 4% 
May l 1919 
Feb 1 1943 
Aug 11934
Apr 1 1919 
May 1 1951
Oct. 2 1915*4>i

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Office 25 Broad St, N Y 
do do

Guaranty Trust Co, N Y 
do do

First Tr A Sav Bk, rhlo 
Llb’ty NatBk.N YAChic 
National City Bank. N Y 
Old Colony Tr Co, Bost
First Tr & Sav Bk, Chic

Columbia TuistCo. N Y 
Company's Office 

do do
Checks mailed 
Checks mailed 

do do
Chase Nat Bank, N Y
Metropolitan Tr Co, N Y 
Chase Nat Bank, N Y 
New Y’ ork Trust Co, N Y
Columbia Tr Co. N Y

do do
Hartford, Conn________

tho_46 miles outer belt line of the Chicago Junction R y., assuming the
‘ ..................  - - -  . v . 85

Govern-
Owns about 200 acres'maki'ngup theContr’af Manufacturing District of 

Chicago, on which factories havo been erected used by about 100 Industrial 
concerns. V. 99, p. 342; V. 100, p. 1261.

Ib Oft. 1911 $6,104,000 of the $6,500,000 com. stock was acquired by tho Chicago Stock Yards Co.
DIVIDBNDS.-On pref., 6% yearly (Q.-J.). On common. 1891. 10%

V9 » f .  p.Ci627?‘ l0y95fly <y" J' ): 1915- 9% i 2 H %
BONDS.—The collatera l trust bonds are secured by pledge of 120,000 

sibares of tho stock of Union Stock Yards & Tarnslt Co. Of tho bonds, 
$4,000,000 are 4s and $10,000,000 issued in 1915 aro 5s, both being equally 
secured, except that under a supplemental mortgage tho 1% additional in
terest over tho original 4% on tho $10,000,000 bonds will bo a secondary 
charge on tho property. See V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664; 
V. 100, p. 1261 In March 1908 made $3,000,000 Realty and Impt. 5% 

? 6’ P- 6f54- 1409; v - 90. p. 444; V. 99, p. 342.REPORT.— Report for 1914, in V. 100, p. 1747, showed combined results of N. J. company. Transit Co. and Ry. Co.:
_  , 1914. 1913. 1912. 1911.
Gross earnings...............*$6,582,367 $6,948,198 $6,569,178 $6,451,226
Taxes, int. & oper. exp .. 4,835,566 4,877,526 4,458,762 4 ,5 5 6 , 2 3 5

Surp. after int., A c_ .*$1,746,80 1  $2,070,672 $2,110,416 $ 1 ,8 9 4 ,9 9 1* Duo to closing of yards for a time.
DiREOTORS.— F. H. Prince (Pres.), Eugene V. It. Thayer (V.-P.) 

Geo. P. Gardner (V .-P .), Bradley W. Palmer. F. Lothrop Ames, ltodolpho 
Agassiz, Boston; John A. Spoor, Chicago; Win. C. Lano, S. L .  Schoon- 
maker, N. Y.: Samuel S. Dennis. Newark. N. J. N. Y. office. 25 Broad St. 
— (V. 99, p.342, 1369, 1530, 1834; V. 100, p. 1261, 1747; V. 101, p. 776.)

CH ICA G O  PN E U M A T IC  TO O L CO.— ORGANIZATION.— Incorporated In Nevv Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 began to manufacture e'ectrlo tools, in 1906 

drills; in 1910 railway gasoline motor cars and commercial trucks.
DIVS.—  f ’02. ’03. ’04. Vo. ’06. ’07. ’08. ’09. ’10. ’ l l  to ’ 14. 1915.

Per cent — 1 6 7 34 M 3 4 4 0 0 3 4 yearly. 4
. B(i N'^ k T 9 L thc ,bonds (52.500,000 authorized), $2,343,000 has been Issued, $923,000 redeemed by sinking fund of $50,000 yearly; mtge. 
trustee. Lawyers Title & Trust Co., N. Y . V. 74, p. 208.

REPORT.— Report for year ending Dec. 31 1914, with balance sheet, 
?la,s_ IP®* P- 5ol, showing: Net profits, $655,104; Interest on bonds, 
?Aer®\’ 1«ok'7Snci “ k / und* 550.000; depreciation. Ac.. $210,275; dividends (4% ),$267£51; balance, sur., $20,703. In 1913, not profits. $1,171,245.

OFIICERS.— Chairman of Board. John R. McGInley; President, W. O. 
Duntley; V.-P., G. A. Roes; Treas., Leroy Beardsley; Sec., W. B. Seellg; 
Asst. Treas.. F. C. Bassett. Executive Committee, W. B. Selig. E. M 
Richardson J M McGlnloy, W . O. Duntley and W. A. Mltchel. Direc.

((’ ‘’h- 1915), Chas. M. Schwab, James II. Ward, W. O. Duntley, J. R- 
McGlnley, W . A. Mitchell, A. W. Maconochle, W. B. Seellg, John R 
Turrier and E. M. Richardson. General office, Fisher Bldg., Chicago 
N. Y. office, 42 Vanderbilt Ave.— (V. 100, p. 477, 5 5 1  ) °

CHICAGO (BELL) TELEPHONE C O — Incorp. In Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns, Amer. Telop. & Telee 
Co., which owns $26,346,300 of the $27,000,000 stock. V. 93, p. 1467* 
1791. Franchise granted 1907, expiring Jan. 8 1929, provides that 3% of 
gross earnings are to be paid to city annually. City may purchase proper
ties Jan. 1 1919 or 1924 at prlco 5% In excess of cost of duplication. V. 85. p. 1211. Stations Dec. 31 1914, 468,719.

DIVIDENDS.— For many years 10% yearly; since Deo. 1908 2% quar. 
(stock my. Oct. 1908, 20%); 1909 to Sept. 1915, 8% (Q.-M.).

BONDS.—-Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold and in Apr. 1912 $14,000,000. Additional bonds can be Issued since 
Pf®,- . P * ,a* ra*:e 55,000,000 yearly. Amount of bonds cannot exceed 50% of total assets nor more than 60% of the real estate and construction 

Subject to these limitations, further amounts may be Issued uo 
to 7o% of tho cost of improvements, Ac. V. 87. p. 742, 1607: V. 94  d 1 9 0 5

R E PO RT.-Report for year ending Dec. 31 1914, in Vl 100. p. 553. 
showed: Gross earnings, $16,229,369: not, $3,326,015; not non-opor.
reyenuos $283,050: rent, int., Ac., $1,038,468; dividends (8% ), $2,160,000; 
other deductions, $4,375; bal., sur., $406,221.— (V. 100, p. 553, 645.)

CHILE COPPER CO.— V. 100, p. 2088, 2169.
CINCINNATI & SUBURBAN TELEPHONE C O — Seo page 179.
CITIES SERVICE CO., NEW YORK.— Seo "Elec. R y.”  Section.
CLAFLIN (H. B.) CO.— Seo Mercantile Stores Corp.
CLEARFIELD BITUMINOUS COAL CORP.— See page 178.
CLEVELAND (O.) ELECTRIC ILLUMINATING CO.— See page 178.

PEABODY & CO.—ORGANIZATION.— Incorp. in N. Y. 
ret). 4 lJ lo  as an enlargement of a company of same name whose business 
was established about 1863. Combined factories at Troy, N. Y .; also 
operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns. Que., and a bloachery at Waterford, 
N. Y. Annual production about 7,000,000 dozon collars and 500,000 
dozen shirts. Arrow collars, “ Monarch” shirts, Ac. V. 96, p. 491.

STOCK.— Pref. is callable, all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 

of capital. Beginning Dec. 31 1916, annual sink, fund, 1916 to 
1J20, 1% of issue and thereafter 2% , payable out of surplus profits. The 
pref. has no vote for directors unless four quarterly dividends aro In dofault.

or ne"  Pref- without consent of 75% of each class of stock.
Dividends on prof., 1 H % ,  each, paid April 1913 to Oct. 1915. Div. on common. 1914 and 1915, 4% (1% Q.-F.).
EARNINGS.— For 6 mos. ending Juno 30 1915 (see V. 101, p. 368): 

Not sales, Ac., woro $6,730,582. against $7,283,620 in 1914- profits 
f 086,704, against $846,720; pref. div. (3^  % ), $276,745; com. dlvs.P(2% ). $360,000; bal., sur., $349,959.

Report for cal. year !9I4 in V. 100, p. 306. showed total sales, $13,114,- 
nnn’ Rr<?fIts’ 51’^1.148: prof. divs. (7% ), $560,000; com. divs. (4% ), $720,-

C O LON IAL O IL  CO.—See page 179
r w  01 *̂10 0 0^ IRBN CO.— A Colorado corporation formedOct. 2 1  1892. Ro-chartered Oct. 1912. V. 93. p. 1728. In June 1903 
iVic,llcefoLor~GcJu’d lfiterests assumod control. V. 76, p. 1410; V. 98 o Annua! capacity, of finished steol products to bo 550,000 tons. 
V. 73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461. ’The strike was
n rs i o aM7 1914-1 V- 9? ’ ?r’ l l 59’ 1278- 1357-60. 1434, 1540; V. 99,p. 819, 897, 973; annual report, V. 99, p. 381-2; V. 99, p. 1751.

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 
p.' 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an Issue of $45,000,000 consol, first mtge. guaranteed bonds 
(see below: also full statement In V. 80, p. 1726; V. 83, p. 378).

DIVIDENDS.— Dividends on pref. resumed in 1912, 5% being declared 
2H %  paid July 20 1912 and 2)4% Jan. 20 1913, the first since Feb. 1903. 
up to which payments were made in full.; Mch. 20 1913. 35% account 74% 
accumulated dividends, leaving about 39% still duo; July I 1913. 4% , also 
4% declared payable Jan. 1 1914; nono sinco. V. 99, p. 470, 1217.

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property of that company and, by supplemental mortgage of 1913. the 
real estate transferred to the Col. Fuel A Iron Co. and entire Issue of securi
ties of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Cot. A VVyo. Ry.; $3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. Series “ A” (limited to $14,
067,000), Serb's ” ’ B’ (limited to $30,932,000), $6,000,000 to retire gen. M. 
5s of 1893. V, 80, p. 1481. 1720; V. 83, p. 381, 377, 326; V. 96, p. 1492: V. 97. p. 53.

REPORT.— For 1914-15 at length in V. 99, p. 1374, 1381.
Y e a r  e n d in g  J u n e  30— 1915— G ross— 1914. 1915 N et----- 1914.

Fuel department---------$5,692,589 $5,717,988 def$l()4,259 def$495,518
Iron A steel departments 10,885,451 12,085,037 1,869,317 1,569,288

Total .......  ..$16,578,040 $17,803,025 ”$1,765,058 $1,073,770
„ OUi!3,r i ^ 0-ni ‘; in, 1914-15, $496,043; interest, taxos, rentals, sinking fund, Ac., $2,595,762; bal., def., $334,661.

OFFICERS.— Pres., Jesso F. Welborn; Soe. A Treas., J. A. Writer. Office, Denver, Colo.
x DIRECTORS-—J. II. McClemont, J. B. McKonnan, Willard P. Ward, 
J. 1<. Welborn, W. B. Dickson, Ivy L. Loo, Cass E. Herrington, Starr J. 
Murphy. John D. Rockefeller Jr., Joseph Chilberg, S. G. Pierson, David II. 
Taylor and J. A. Writer.— (V. 101, p. 1011, 1373.)

COLT’S PATENT FIRE ARMS MFG. CO.— Seo page 179. 
COLUMBIA GAS & ELECTRIC CO . — [See M a p .) .— Ihcorporatod inno 1 \r i i til a i * % O 1 1 GAR n I ■ .« ,t,\ « . ■ «« ,, 1 ■ a ...! i. 1. j l. i „ . •

lb) tho electric-light and powor business in 12, tho gas business in 7 and tho 
water-supply business in 3 communities on tho Kentucky side of tho Ohio 
River opposite Cincinnati; (c) a 70-milo system of olectric streot railways 
operating exclusively in Covington, Newport and other of said Kentucky 
municipalities and connecting tho same witli Cincinnati; (d) a 183-mile 
system of pipe lines for natural gas, connecting (e) gas lands held by tho 
company undor leases, contracts, agreements, royalties, and tho ownership 
in foo of 279,290 acres of land in Southwestern West Virginia and Eastern 
Kontucky, with above-mentioned municipalities in IContucky and Ohio. 
On this domain there havo boon drilled up to date 170 natural gas wells 
(with a daily initial open flow of 150,000,000 cu. ft .), most of which aro sup
plying gas for use in Cincinnati. Sales in 1914, 16,651,464,000 cu. ft., of 
which 16,241,305,000 cu. ft. sold in Cincinnati district.

Also in Juno 1915 acquired in exchange for securities owned in East Ohio 
Gas Co. 51 % of tho $9,000,000 stock of tho United Fuel Gas Co. Seo below . 
Col. Gas A El. Co. previously owned $85,000 pref. stock of tho Cincinnati 
Newport A Covington Light A Traction Co.

STOCK.—Authorized and outstanding, $50,000,000. Shares $100.
In July 1912 a syndicate with A. B. Leach A Co. at tho hoad purchased a 

majority interest. V. 95. p. 178. Listed on Cincinnati, Washington (D. O.) and Pittsburgh Stock Exchanges.
BONDS.—Tho company has an authorized Issuo of $25,000,000 1st M. 

5% bonds, of which $19,891,000 were certified and Issuod. $5,892,500 were 
retired to Oct. 15 1915, leaving outstanding $13,998.000.orwhlch$420,000 
was owned by the company and $3,333,000 by the Union Gas A Elec. Co. V. 93, p. 1467; V. 101, p. 49.
S 1 Tenders of bonds were^asked up to Aug. 3 sufficient to exhaust about

The debentures of 1913 (authorized, $2,850,000; outstanding, $2.616.500) 
were Issued in connection with purchase of substantially all tho minority 
stock and div. scrip of Union Gas A Electric Co. V. 96, p. 1631, 170.

CINCINNATI GAS TRANSPORTATION CO.— A West Va. corporation, 
having capital stock ot 53.000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,871,000 5% 1st M. bonds. (V .88. p. 1375.) Owns 190 miles 
of steel pipe line, running from the Columbia company's natural gas field 
m ?u.vv-, Wcst Va-  connecting with Covington and Newport. Ky., Ac., 

o^'cclnnatl and surrounding towns. Leased bv the Columbia company 
BentaI, all maintenance charges, taxes, Ac., bond int., sk. fd. 

°l 1-3 monthly beginning Aug. 1 1911, and divs. on common stock
at 10% per annum. The pref. stock is to receive a div. of 5% per annum 
after all transportation bonds havo boon canceled. V. 86. p. 1532.

CINCINNATI COMPANIES—Tho Columbia Company owns 99.25% 
of tho $5,000,000 6% preferred and 99.9% of tho $10,000,000 common 
stock and all of tho $375,000 dividend certificates of tho Union Gas 
& Electric Company of Cincinnati (V. 89, p. 230), which company 
operates, under a 9 -year lease, tho properties, &c., of tho Cincinnati 
Gas A Electric Co., with exclusive gas and electric privileges ln Cincinnati 
and suburbs. V. 83, p. 274, 892. 1231; V. 88, p. 1375; V. 95, p. 752. 
V. 97. p. 53, 240. Of the $35,056,300 capital stock of tho Cincinnati Gas 
A Eloctric Co., $1,191,300 is owned by tho Union Gas A Electric Co. 
which latter company also owns $3,333,000 1st mtge. bonds of the Columbia 
Company, these bonds being deposited as part of tho collateral under the 
guaranty fund of the Cincinnati Gas A Eloc. Co. Cincinnati Oas A 
Electric Co. has an electric-genorating plant of 30,000 h. p., 22,467 
prlvato electric consumers, 6.134 city olectric streot lamps- has 740 miles 
of gas mains, gas holders with a capacity of 10.000,000 cubic feet, and 
supplies natural gas to 107,147 customers, and lights certain of tho city and 
suburban streets with about 4,700 gas lamps. Seo Ac.. V. 100. d . 232.

KENTUCKY PROPERTIES.— Cincinnati Nowport A Covington Light 
A Traction Co. controlled undor a 90-yoar leaso. (See "Electric Railway 
Section" and V. 84, p. 1489, undor Columbus Gas A Eloctric Co.; V. 101, 
p. 694). These properties embraeo 68 miles of track, a powor house of
5,000 h. p. supply, tho electric railway, and about 6,910 olectric consumers 
and 125 miles of plpos for distributing gas to 21,618 consumers.

REPORT for year 1914 at length in V. 100, p. 1908, 1933. showed:
G ross N e t Other * T otal x F ix e d  S in k . B a la n c e ,

E a r n s . E a r n s .  I n c .  In c o m e . C h a rg es . F u n d .  S u r p lu s .
$ $ $ $ $ $ $

1914 ..5,851,537 3,173,520 470,864 3,644,384 3,253,346 95.005 296 033 
1913 5.497.960 2.923.316 471.584 3,394,900 3,175.779 95.005 124.116

* Including not surplus from Kontucky rontals after payment of all 
charges ;also Incl. dividends received on East Ohio Gas C o .stock, x  Incl 
rentals Cine. Gas Transportation Co. and Cine. Gas A Electric Co. '
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M I S C E L L A N E O  U S  C O M P A N I E S  
[F o r  a bb rev ia tio n s, & c .,  see notes on  f i r s t  page]

Columbia (las & Electric Co— Stock $50.000,000------------
First M s f gold $‘25,000,000(55 892,500 canceled) .C ol.xc*
Debentures authorized $2,850,000 ___________________ Ce*
Cln Gas Transp Co 1st M 55.UOO.OOO s f call 1911 110____z

Colum bus (O) Gas & Fuel Co— See Ohio Cities Gas Co------
Commercial Cable Co— IstMOnc deb stk)$20.<)00,000g.F.cAr 
Commonwealth Edison— Stock authorized $5O,O0O.OO0--—  

Commonwealth Elec 1st Ml Equally sec by Commonwl _xi 
Commonwealth Ed 1st Ml Electrio mtire of 1898 J-xx 

Computing-Tabulating-RecordingCo— Stk ($ 12,000,000auth)
Sinking fund gold bonds callable at 105_______________(Iz

Consolidated (las (N Y)— Stock $125.000.000............ ...........
Debentures extended called for payment Nov 1 1915____
Debentures $25,000,000 convertible beg. Fob. *18______c*

B o n d s  o f C o m p a n ies  C ontrolled  
XN Y Ed-N Y G & E L H i P  1st M $15,000,000 g-(I.c»Ar 
xPurch money M $21,000,000 g subj to call to Feb ’02-Ce.c"
xEdtson Elec III N Y 1st cons M $15,000,000 gold___ (1C
xUnltcd Electric Light & Power 1st M $5,370,000-----Un
sEquItable Gas Light cons (now 1st) M.Ce) Assumed by 1
*N Y & East River Gas 1st Mg_____(j.c*) New Amst )

zFlrst cons M ($5,000,000) g o ld .X K C J  Gas Co. I 
New Amsterdam Qrst cons M gold $20,000,00l)-Ce.xc* Ar 
Central Union Gas guar p & 1 N V A East Blver_.Cc.xo
Standard Gas Light 1st M $1,500,000 gold_____________zc
North Union Gas 1st M $1,500,000 gold not guar. Col.xc* 
Westch Lighting con M $10,000,000 g ass (see text) Eq.xc*

First collateral trust 10-year bonds__________________ x
N1Y & West L gen M $10,000,000 gold guar red (text).Cex 

Debentures S?.500.000 gold guar nrln A Int red at 1 10.x

Date
B o n d s

1907 
1913
1908
1897
1898
1898
1911
1888
1915
1898
1899 
1895 
1894
1894
1895 
1898 
1897 
1890 
1897
1900 
1909 
1904 
1004

P a r
V a lu e

$100 
500 Ac 
500 Ac 

1,000
$ A £ 

$100 
1.000 
1,000 

100 
500 Ac 

100 
1.000 

500 Ac
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000 Ac 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000

A m o u n t
O u tsta n din g

$50,000,000
13.998.500 
2.016,500
3.871.000

20.000.000
45.838.930

8.000,000
31.000. 000 
10.457.200
0.730.000

99.810.500
1.236.000

25.000. 000
15,000,
20.929,
2,188,
4.841,
3.500,
3.500,
1.500, 

10,035,
3.500, 
1,195, 
1,250 
8.418

580
10.0002.500

000
884
000
500
000
000
000
000
000
000
000
000
000
000
000

B a te
%

5 g 
5
5 g
4 g

8 In 1915
5 g
5 g

See text
6 g

See text 
5 
0

4 g
5 g
5
5 g 
5 K 5 g 
5 g
5 g 
5 g
i g

text 
5 g

See

W hen
P a y a b le

J A .1 
J  A J 
J A J

Q—JQ—F 
M A S 
M A S

Q—JJ A J 
Q— M 15 
M A N 

Q—F

A N
A N
A D
A D
A .1
A J

L a st D iv id e n d  
a n d  M a tu rity

Jan l 1927 
Jan 1 1927
July 1 1933
Jan 1 2397 
N o v i 1915 2% 
June 1 1943 
June 1 1943 
Oct 10 ’ 13, 1% 
July 1 1941 
Sept 15 '15 1 %  
Nov 1 1915 
Feb 1 1920
Deo 11948 
Feb 1 1949 
July 1 1995 
July 1 1924 
Mcb 1 1932 
Jan 1 1944 
Jan 1 1945 
Jan 1 1948 
July 1 1927 
May 1930 
Nov 1 1927 
Deo 1 1950 
Deo 1 1920 
July 1 2004 
July 1 1954

P la ces  W here Interest a n d  
D iv id e n d s  are P a y a b le

Columbia Tr Co, N Y
Prov S B A Tr Co, Cln
F L A T Co A Office N Y 
Checks from co's office 
Illinois Tr A S 13k, Chlo 

do ' do
Guaranty Trust Co. N Y 
Office 4 Irving Place,N Y 

do do

Guaranty Trust Co, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
1170 Broadway, N Y 
Central Trust Co, N Y 
Guaranty Trust Co, N Y 
National City Bank. N Y 
National City Bk, N Y 
Nat City Bank, N Y 
Bankers Trust Co, N Y 
National City Bk, N Y 
Equitable Trust Co, 
Columbia Trust C o .N Y  
Central Trust Co, N Y 

do do

UNITED FUEL GAS CO.— Owns gas rights on over 840,000 acres (also 
oil rights on about 426,000 acres of same), located In VV. Va., ICy. and 
Ohio. Operating on only 44,500 acres, or about 5% . of the total acreage, 
has drilled 480 gas wells, est. opon flow capacity about 800,000,000 cu. ft. 
dally, and 75 oil wells yielding 89,000 bbls. in 1914. With about 1,200 
miles of plpo line, compressors, Ac., supplies gas direct In about 50 cities. 
Including Charleston, Huntington, Ravenswood, Clendonln, Spencer, Rip
ley, W.Va., Ironton and Portsmouth, Ohio, and Ashland and Catlottsburg, 
W . Va., Ironton and Portsmouth, Ohio, and Ashland and Catlottsburg, 
Ky. Further sells large quantities of gas to Columbia Gas Sc Electric Co., 
Ohio Fuel Supply Co., Louisville Gas & Electric Co. and Contral Kentucky 
Natural Gas Co. and Portsmouth (O.) Gas Co. Population served directly 
about 110,000; by other cos. using Its gas wholly or partly about 1,800,000. 
Gas sales of tho company in 1914, 29,283.145,000 cu. ft.

B o n ded  D ebt o f  U n ited  F u e l G as C o. J u n e  1915.
Debenture bonds, due 1920. auth., $5,000,000; outstanding____$4,392,073
U. S. Nat. Gas Co. bonds, duo 1920 (V. 89. p. 1546)...................  1,907,000
Triplo State Nat. Gas & Oil Co., $29,000; Kanawha Oas Co.,

$90,000 ............................................................................................. 119,000DIRECTORS.— Chairman, P. G. Gossler, New York; Pres., A. B. 
Loach, New York; Vlce-Pres’ts, W. Y. Cartwright and W. W. Freeman, 
Cincinnati, and F. B. Enslow, Huntington, W. Va.; Soc.-Troas., T. F. 
Wickham; Asst. See. Sc Asst. Treas., A. Sherlock; J. W. Freiburg, Louis J. 
Hauck, J. M . Hutton, M . E. Moch, \V. H. Schmidlap, O. P. Taft, Louis 
Work, Cincinnati, O.; A. Y. Gowen, Andrew Squire, Clovoland, O.; C. E. 
Clark, Covington, Ky.; Geo. P. Toby, Honry Seligman, Frederick Strauss, 
John Alvin Young, W. S. Cox, John W. Herbert, Wm. P. Phillips. N. Y. 
City; Geo. W. Crawford, Pittsburgh. Offico, Cincinnati, O.— (V. 100, 
p. 1351, 1908. 1933, 2088; V. 101. p. 49, 696.)

COLUMBUS QAS & FUEL CO.—See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999, 
COMMONWEALTH EDISON CO.— ORGANIZATION.— Incor. Sept. 17 

1907 as a consolidation, per plan V. 85, p. 102, 724. Franchises expire 1947 
In August 1913 acquired the Cosmopolitan Eloctric Co. V. 97, p. 447. 
(Compare V. 07. p. 482: V. 79. p. 214, 272; V. 82. p. 1441: V. 80. p. 790). 
The Chicago Sectional Underground Co. Is leased. Its $227,400 4% bonds 
guar. p. A 1. by Chicago Edison Co. and Interest on $33,000 5s. Ten-year 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013: contract 
with Chicago Rys. till 1927- V. 89, p. 350. Public Service Corpora
tion of Northern Illinois Is controlled by the same Interests. See below 
Rates fixed for 5 yrs. Dec. 1913. V. 97, p. 1730. Also has contract with 
Chicago Elev. Rys., owning 200,990, 814-1000 of its common participation 
shares and $1,270,000 debentures. V. 100, p. 730. 1351.

STOCK.—The stockholders voted Sept. 25 1913 to Increase tho auth. 
stock from $40,000,000 (of which $30,950,000 was outstanding) to $50,000,
000. Of the stock, $3,695,000 was paid In Oct. 1913 as a 10% stock divi
dend and In Nov. 1913 $4,154,796 stock was subscribed at par. V. 97, p 
447, 889. 1288.

DIVIDENDS.— 1907. 1908.’09. 1910. 1911. 1912. 1913. 1914. 1915.
Per cent ............... 1 H 5 <4 0 O(Q-F) 6V 7 7 X  8 8

Also 10% paid In stk. to holders of rec. Oct. 4 1913. V. 97. p. 447, 889. 
BONDS.—Additional Commonwealth 5s of 1898 are Issuable for not ex

ceeding 75% of cost of extensions and improvements. Redeemable at 110 
on or after Sept. 1 1918. V. 79, p. 214: V. 83, p. 326, V. 85, p. 163; V. 88, 
p. 55. 103; V. 90, p. 40; V. 100, p. 1351, 1440.

In April 1915 sold $8,000,000 1st 5s of 1898 and retired $7,000,000 col
lateral notes of 1914. V. 100. p. 1351, 1440.

REPORT.— Roport year ending Dec. 31 1914, V. 100, p. 730.
C a le n d a r  C ross N et F ix e d  B a l. fo r  D iv id e n d s
Y e a r— E a r n in g s . In c o m e . C h a rg es . D iv id e n d s . P a id .
1914___$19,060,197 $5,777,052 $1,600,000 $4,177,052 (8%) $3,534,052
1 9 13 -.. 10,838,743 5,697,927 1.600,000 4,097,927 (714%) 2,816,864

Pros., Samuel Insull. Office, Chicago, III.— (V. 100, p. 1351,1440.) 
COMMERCIAL UNION TELEORAPH CO.—Stock. $500,000. guar. 6% 

(J. A J j  by Postal Telegraph Cable Co.; par of shares. $25.
COMPUTINQ-TABULATINQ-RECORDINQ CO.— See page 179. 
CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 

apparatus for heating railway trains and electric heaters for street cars, Ao.
V. 70, p. 232. Stock, $1,250,000: outstanding. $1,130,400; par. $100. 

DIVS. j " 03. ’04. '05. ’06. '07. ’08-’09. ’ 10. ’ l l .  ’ 12. ’ 13.'14. 1915.
P ercen t-.) 7 6 4 3 3 None 3M 6 6V4 7 5 2V4.2 A

Pres., Frederick VV. Kelly. 100 State St., Albany, N Y.— (V. 98, p. 1848) 
CONSOLIDATED GAS OF NEW YORK.— This company was organized 

Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all the 
other gas companies and of all the electric-lighting properties In Manhattan.
N. Y. City. V. 78, p. 105, 1964: V. 79. p. 105, 629; V. 83. p. 1414: V. 84. 
p. 219; V. 86, p. 282: V. 92, p. 257. New Astoria gas plant Is to have a 
capacity of 250.000,000 cu. ft. of gas dally, of which 40,000.000 completed 
Aug. 1912. V. 97, p. 240, 301. Stock holdings Doc. 31 1914, V. 100. p. 
1252.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents 
per 1,000 cubic ft., beginning May 1 1906, except In outlying districts. 
V. 82, p. 572, 807, 931; V. 90. p. 301. In Jan. 1909 the U. S. Supreme 
Court held 80-cent feature of law to be valid until given a fair trial, the de
posits to secure the 20 cents per 1.000 overpaid being returned to consumers. 
V. 88. p. 103, 161, 233. 292, 297, 378, 689; V. 90. p. 301.

DIVS. (% ) ( ’0 5 . ’06. ’07-’0 9 . ’10. 1911 to 1914. 1915.
Since 1904 .......... 1 8H 5 4 v’ly 4H 6 yearly V 4 . l * A . l X -

In June and Sept., 1 H %  and M %  extra. V. 100, p. 1513.
STOCK, Ac.— In 1914 the authorized Issue was increased to $125,000,000 

to provide for conversion of $25,000,000 debs. V .78 .p . 1964; V. 98,p. 1463.
Stockholders May 24 1914 authorized $25,000,000 5-yr. 6% debentures 

convertible into stock at par on any interest day beginning three years from 
date. Stockholders of record Dec. 19 wero offered the right to subscribe 
for the debentures pro rata at par, payablo in full Feb. 1 1915 or 30% Fob. 
1, 30% May 1 1915 (or in full on that date) and 40% July 31 1915. V. 98, 
p. 1540, 1463, 1610; V.99, p. 1751,1600, 1676; V. 100, p. 312, 904.

REPORT.— Year ending Dec. 31 1914. in V. 100, p. 394, 1252, showed: 
Net income, $7,946,637, against $8,123,805 in 1913 (Including in 1914 
$1,127,886 Astoria Light, Heat Sc P. Co.); surplus oarnings. $5,808,716; 
and $826,956 from other Investments; lnt., $826,956; dlvs. (6%), 
$5,988,990; bal., sur.. $1,130,691.

Roport of legislative committee In 1905, V. 80, p. 1854, 1858, 1910. 
OFFICERS. -Chairman, H. E. Gawtry; Pres., George B. Cortelyou; 

V.-Ps., Walter R Addloks, Lewis B. Gawtry and Robert A. Carter; Sec.,
R . A. Carter: Treasurer, deceased; Asst. Soc., II. M. Brundage and
F. R. Barnitz; Asst. Treas., Benj. VVhltely. Trustees, H. E. Gawtry, 
John VV. Sterling, VV. Rockefeller, Geo. F. Baker, F. A. Vanderllp, Samuel 
Bloan, Moses Taylor, VV. R. Addicks, Donald G. Goddos, N. F. Brady,

Geo. B. Cortelyou, Walter P. Bliss and Louis M. Greer. Offico. 4 Irving 
Place.— (V. 100, p. 1170, 1252, 1513, 1595; V. 101, p. 372, 1094.)

CONTROLLED COMPAN IES.— (1.' NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. A East River and 

Eq. Gas Light per plan V. 66, p. 133.
SECURITIES.— The stock authorized Is $13,000,000 of common stock: 

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol, 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In Jan. 
1915 were In treasury available for future needs. Par of shares S100. The 
Consolidated Gas Co. owns $12,154,592 common and $8,991,475 preferred 
Book. V 70. p. 897. 948. 1052. 1197. 1252: V. SO. p 1855 2224.

Year '14, gross, $2,923,696; sur. after charges, $64.351.— V.lOO.p. 1252.
(2) NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y. Gas A Elec. Light, 
Heat A Power Co. and the Edison Eleo. Ilium. Co. of N. Y. Owns largo 
power plant located on 1st Ave., between 38th and 39th streets. V. 69, 
p. 704: V. 68. p. 1025: V. 70. p. 283. 482: V. 80. n. 1915; V. 84. p. 219. Stock 
outstanding, $85,953,400, of which $65,013,400 owned by Consol. Gas Co., 
$15,800,000 additional having been authorized in May 1914 to repay the 
Consol. Gas Co. for advances. V. 90, p. 562, 773; V. 91, p. 1516; V. 92, 
p. 191; V. 97, p. 301. 448, 1464. Dlvs. have been paid quar.: rates from 
Fob. 1907 to Sept. 1915. 6% yearly. Rato reduction May 1 1915, V. 100. 
p. 135.3, 900. 984, V. 92, p. 1377.

BONDS.— The (lrst 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari
ous securities; list sec V. 68. p. 773. 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Eleo. Ilium, 
property, subject to bonds of 1890 and 1895 and by a second mtge. lien 
on the remaining property. V. 72, p. 939. 1038; V. 81, p. 35. Real cstato 
mortgages, $642,512. „ „___ , , „REPORT for year ending Dec. 31 1914 (V.100, p. 1254) showed; Gross, 
$23,538,312; net, after taxes, Ac., $12,141,975; non-opor. Income, $1,370,
105; charges. $3,788,105: dlvs. (6% ), $3,720,204; bal., sur., $6,003,7.31, In 
1913, gross, $23,011,195: net, arter charges, $9,468,642; dlvs. (6% ), $3,
009,204; bal., sur., $6,459,438. Pres., Nicholas F. Brady.— (V. 98, p. 
1531; V. 99, p. 411,820, 1371; V. 100, p. 905. 984.1254.)

(3) NEW YORK MUTUAL OAS LIGHT CO.
Incorp. in N. Y. In I860 under special charter. Stock, $3,436,600, SI

886,200 held by Cons. Gas Co. Par $100. Favorablo decision, V.95,p. 1687,
DIV’S.— J’98. ’99. ’00. ’01-’0 5 .’06. '07-’ 10.’ l l . ’ 12.'13. '14. 1915. 

Since'97 (J.A.T.)l 8 7 30 9 y ’ly 7 6 y’ ly 8 24 9 9 4. 5
In July 1912 paid extra dividend of 14% to bring dividends tor 5 years 

ending Dec. 31 1910 to an average of 9% yearly. V. 95. n. 115.
For cal. yoar 1914, gross, $1,520,967; not Income, $294,430; Interest, 

$2',798; dlvs. (9% ), $309,294; bal., def., $35,660. In 1913, gross. $1.
530,607; not incomo, $389,488. V. 97, p. 668; V. 100, p. 1253.

(4) STANDARD GAS LIGHT CO.
Organized In 1886. Owns 160 miles of gas pipes north of 1,3th St., N. Y. 

The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred.

DIVS. ’98. ’99. ’00. ’01. ’02-’05 .’06. ’07-’09 .’ 10.’ l l . ’ 12-14. 1915.
Com. %_ 8 5 0 2 6 y ’ly 1H 0 2 4 3 yrly 1>4, —
Pref. %_ 8 6 2 H 6 6 y ’ly 6 6 6 6 6 yrly 3

For year ending Dec. 31 1914, gross, $1,760,400; not, $481,515: other In
come, $108,179; Interest, Ac.. $90,414; pref. dlv. (6%). $257,742; com. dlvs., 
(3%). $149,571; bal., sur., $91,867. In 1913, gross, $1,739,555.

Office, Third Avo. and 49ih St., N. Y .— (V. 94, p. 1630; V. 100, p. 1253.)
(5> UNITED ELECTRIC LIGHT A POWER CO.

Stock, $5,318,434 (or which $1,649,500 prof.), mostly owned.— (V. 80, 
p. 1856; V. 87, p. 1535; V. 98. p. 1529; V. 100, p. 1253.)

(6) CENTRAL UNION GAS CO.— (V. 98. D. 1529; V. 100, p. 1253.)
(7) NORTHERN UNION OAS CO.— (V. 98, p. 1529; V. 100 p. 1253.)

J )) WESTCHESTER LIGHTING CO. (N. Y. A Westchester Light Co.)
applies gas and electricity In Westchester County north of New York 

City. Sec V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. See V. 79, p. 160. 217, 504, 1706. In 1009 permission was 
obtained to purchase the $804,000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peeksklll Lighting A RR. common stock and 50% of the 
pref. stock and $90,000 Northern Westchester Ltg. Co. 1st consols, and 
to issuo $580,000 10-year 5% 1st collat. trust bonds therefor. V. 87. p. 
617: V. 89. p. 108, 1486; V. 96, p. 731. Eloctric-llght rates reduced Apr. .
1915. V. 100, p. 146, 1173.BONDS.—N. Y. A Westchester Lighting general mtge. bonds of 1904 
($10,000,006) bear Interest on a sliding scale, beginning at VS of 1% and ris
ing to 4% from July l 1914, to maturity, except about $2,500,000 which 
ha,ve additional coupons attached, makingthemstralght 4% bonds. All are 
subject to call since July 1 1905 at par A lnt. V. 79, p. 1706, 1957. They 
are guaranteed, prln. and Int., by the Consol. Gas Co., as are also the $2,
500,000 of new 5% debentures. V. 88, p. 1623; V. 92, p. 123. 265; V. 98, 
p. 389. The underlying bonds not shown In the table above (Westchester 
6s being reserved to retire N. Y . A Sub. 5s) aro:

B o n d s  (V. 81, p. 1609)— Interest. O u tsta n din g . M a tu rity .
New York A Suburban Gas 1st M,\ 5 g M A Sx a$322.000 Mch. I 1949

g, guar, p A 1, by Am Gas Co__JSubJ to call at 105Alnt since Mch l '09
Hudson River Gas A Elec 1st M_____ 5 M A Nz b250,000 May 1 1929
White Plains Lighting 1st M_________5 J A D z  335,000 June 1 1938

(a) V. 68, p. 474; V. 70. p. 814. (b) V. 68, n. 824: V. 70, p. 844.
Statement for yoar ending Doc. 31 1914, with bal. sheet, In V.100., p.1346. 

showed, gross, $3,073,675; net, $915,406; other Incomo, $56,441; charges. 
$1,136,618: bal.. def., $164.770.— (V. 100, p. 1173, 1346.)

(9) NEW YORK A QUEENS ELECTRIC LIGHT A POWER CO.— 
Supplies Borough of Queens outside of Rockaway. See V. 72, p. 1039.

Tho Consolidated Gas Co. owned Doc. 31 1914 $1,010,000 common and 
$797,300 prof, stock; outstanding, $1,250,000 oach. V. 96, p. 1492. 
Div. on pref., 214%, paid Dec. 1 1904; 1907 to 1911, 5%; 1911, 4>*%; 
1912 to Sept. 1915, 1% Q.-M. V. 92, p. 1439.

Short-term notes outstanding Dec. 31 1914, $1,100,000.
EARNINGS.— Forcal year 1914, gross, $1,247,145, agst. $1,075,388 

In 1913; net, $523,486, against $388,406; Interest charges, $182,646; pref. 
dlvs. (4% ), $50,000; balance, surplus. $290,840.— V. 100, p. 1253.

(10) NEW YORK A QUEENS GAS CO.—Supplies Flushing, College 
Point, Whltestono and Bayslde, N. Y. Stock, $600,000. In May 1913 
the Consolidated Gas Co. obtained authority to purchaso a majority of tho 
stock and also the remainder at tho samo price. V. 96, p. 1493. For cal. 
year 1914, gross, $247,175; net, $62,490; other Income; $315; lnt. Ac., 
$44,791; bal., sur., $18,014. Pres, and Troas., II. L. Snydor; Sec. and 
Mgr., H. M . Spear, Office 88 Main St., Flushing, N .Y.(V. 100, p. 1597.)
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b reviatio n s, &c., see notes on  firs t  page]

Consolidated Gas—(N. Y.)—(Con.)N Y & Queens El L A P 1st M $2,500,000 gold Unx
N Y & Queens Gas Go 1st & gen M $1,000,000 red 110--xc* 

Cons (ias Elec Lt & Power of Malt—Common stock Colla 
Pref stk 6% cum redeemable at 120 option textCo _ - Ba 
Deb stock $00,000,000 auth red 110 convert see text. FBa.A 
General mortgage S15.000.000 g o ld - - - - - - -  —  --CoBa.xc
United Electric llrst consol mtge $4,500,000 gold MBa.xo 
Oonsol Gas consol 1st M g $3,400,000-------M eB a .zc
Consolidated Gas creneral mortpraijc gold (text) _--Flla.xc 
Convertible notes, $2,500,000 gold, red par, text.M B a--.- 
Baltlinore Electric M 57,500.000 g red 110 gu p & 1 s f.xc*

Preferred stock 5% guaranteed.................................... .. -
Pub Sor nig Co 1st M $900,000 g gu p A i redl05xc*.--BBa
Prof stock 6% cum guar$700.000----------------------------------
Roland Park Elec W ater Co 1st M $400,000 g gu p & I

Consolidation Coal—Stock authorized $31,190,500_______
First mtge $750,000 gold s f redeem each Jan at 105--QX 
Refunding mtge $7,500,000 auth gold s f red 105 G.xc’ Ar
Fairmont Coal 1st M gold sinking fund assumed___ G.zc*
1st A ref M S40.000.000 g auth red 107 H s f__ G.xc’ &r
Collat tr gold bonds $6,500,000 convert red- Eqxc*Ar*
Two-year debentures gold convert toxt____________ Eq.y

Continental Can Co—Common stock $10,000,000...............
Pref stock 'p  *  d) 7% cum $7,500,000 red 125___________
a AlsoS 1,406.000 deposited under debenture stockdeod and

(The) continental Oil Co— Stock $3,000,000____________
Corn Products Refining. —Common stock $50,000,000- .

Preferred (p & d) stock 7% cum $30,000,000_____________

D ate
B o n d s

1900
1904

1905
1899
1889
1904
1915
1907
1915
1907
1897
1904
1901
1910
1913
1915

$394,

P a r
V a lu e

$1,000
100
100

1,000 
1,000 
1,000 
1.000 

lOOAc 
1,000 

50
500 Ac 

100 
1,000 

100 
1,000 
1,000 
1,000 
1.000 

500 Ac 
1,000 Ac 

100 
100 

000 in t 
100 
100 
100

A m o u n t
O u tstan din g

$2,350,000
816.000

11,472.334
4,103.754
3.999.995

al0.200,000
4.428.000
3.400.000
6.100.000
2.500.000
3.950.0001.000. 0no 

800,000 
600,000
300.000 

25.000.000
205.000

4.820.000 
4 878.000

11.471,000
6.500.000
7.000. 000
8.000. 000
5.170.000 

ho treasury.
3.000,000

49,777.300
29.82(5,900

B a te
%

5 g 
„  6 gSee text 
6 In 1915 

5
4M> g 

g
5 g 
414 g 
5 g

5 *
5 g
6
5 g

6 In 1915
4 54 g
4 54 g
5 g
5 g
6 g
7 g 

See toxt
7 in 1915
See text
5 in 1915

W hen
P a y a b le

F & A 
F & A
. Q - JA A O 
M A N 
J A J 
M A N 
J & J 
A 4 O 
M & S15 
J A D 
J A J 
F & A 

Q—F 
F & A 

Q—J J & J 
M & N 
J & J 
J A D 
F & A 
See text 

See text 
Q—J
Q—M
Q—J

L a st D iv id e n d  
a n d  M a tu rity

Aug 1 1930 
Aug 1 1934 
Oct 1 1915 1 'A  
Oct 1 1915 3% 
Perpetual 
Feb 14 1935 
May 1 1929 
•July 1 1939 
Apr 1 1954 
Mar 15 1917 
.June l 1917 
July 1 1015 2 54 
Aug 1 1940 
Nov 1 1915 
Feb 1 1937 
Oct 31 ’ 15 154 Jan 1 1922 
May 1 1934 
July 1 1931 
Dee 1 1950 
Fob 1 1923 
Feb 1 1917 
Oct I* 15 .15<% 
Oct 1T 5 .154%
Sept 16T5, 3%
Oct 15 T5 154%

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Union Trust Co, N Y 
Lincoln Tr Co, N Y
Checks mailed 

do 
do

New York, Balt and Lon 
Alex Brown & Sons, Balt 
Farm & Merch Bk, Balt 
Fidelity Trust Co. Balt 
Alex Brown & Sons, Balt 
Northern Trust Co, Phila 
Checks mailed 
Merc Tr A Dep Co, Balt
Continental Tr Co. Balto 
Guaranty Trust Co, N Y 
U S Mtge A Tr Co, N Y 
Guaranty Trust Co, N Y 
U S Mtge & Tr Co, N Y 
GuarantyTrust Co, N Y 
Equitable Trust Co, N Y

Checks mailed 
Checks mailed
Title Guar & Tr Co, N Y

CONSOLIDATED OAS ELECTRIC LIOHT & POWER C O „ BALTI 
MORE.—ORGANIZATION.— Incorp. Fob. 14 1905. V. 82, p. 1441. lias
an arrangement with the Pennsylvania Water & Power Co. whereby it con
trols the entire power supply o f that company In Baltimore anti vicinity 
excepting an amount reserved for the local traction company. V. 84, p 
627; V. 85, p. 163; V. 90, p. 377, 1557; V. 91. p. 468, 947; V. 92, p. 464 
1241. On Juno 1 1912 leased the electric business of tho Baltimore County 
Water A Electric Co. V. 94, p. 1386. Friends of the company In 19* " 
acquired a largo interest in tho Un. Rys.A Elcc.Co.of Balt. V.100, p. 982.

In 1907 96% of tho $2,500,000 Baltimore Elec. Co. common stock was 
acquired, tho property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721,000 5% bonds and dividends on 
tho $1,000,000 5% pref. stock. V. 85. p. 1341; V. 86, p, 112. In Jan. 1907 
purchased tho entire stock of the Roland I ark Electric & Water Go. and 
guarantees its 1st M. 5% bonds. V. 91, p. 721. In 1913 the purchase 
was authorized for $425,000 of tho Patapsco Elec. & Mfg. Co. of Maryland 
and Dolawaro, with power plant at Ilchester, cash payments of $18,000 each 
annually to bo made during 1914, 1915 and 1916, common stock to bo given 
May 1 1916 In an amount not exceeding 3,000 shares valued at market price 
on Baltimore Stock Exchange on that day, and such cash as may bo required 
to make up any difference between such value and $425,000.

The company’s operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Price of gas 
reduced by Public Service Commission of Maryland from 90c. to 80c. per 
1,000cu .ft. and primary electric rate from 10c. to 854c. per k.w.h. effect
iv e  July 1 1913. V. 96. P- 205; V. 97, p. 53. Tho price of gas will bo re
duced from 80c. to 75c. on Jan. 1 1916. V. 101, p. 215; V. 100, p. 1440.

On April 1 1910 laws were signed repealing monopoly Acts. V. 90. p. 979
STOCK.— In July 1915 consumers subscribed for $330,000 stock and in 

Aug. 1915 wore offered tho right to subscribe for additional stock purchased 
in tho market for tho purposo. V. 101, p. 215; V. 100, p. 2169.

DIVIDENDS— 11910. 1911. 1912. 1913. 1914. 1915.
Per cent_________ l 4 454 6 554 6 54 7

• BONDS, Ac.— Of the $14,606,000 gen. 454s of 1905, $4,406,000 (Incl. 
$3,775,000 treasury bonds) Is deposited as part security for debenture stock, 
tho remaining collateral Juno 30 1014 consisting of $230,000 Baltimore Elec. 
Co. 5s, as provided In trust deed of May 1 1913. V.80 p. 17.31.714, 1481;
V. 88. p. 233; V. 91. p. 41, 1632; V. 92, p. 1376, 1502, 1568; V. 93, p. 
179L V 96 p 1704; V. 98, p. 239.

Tho stockholders on April 25 1913 authorized tho Issuance of $60,000,000 
debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5,000,000 convertible into common stock 
at such time and In such manner as may be determined by directors prior 
to Issuance of stock. The dob. stock Is secured by a trust deed upon all 
property and assets subject to prior bonds aggregating $28,928,OOd, Incl. 
tho gen. 454s of 1905 deposited as collateral and to the pref. stock. Of the 
deb. stock, $5,000,000 Is Issuable for general purposes and convertible into 
com. stock on tho basis of £ 2 o  deb. stock for $100 com. stock. Of this, 
£819,341. or $.3,987,323, has been Issued since May 1 1913. tho original 
Issue being subscribed at 91 and subsequent issues being sold at prices 
ranging from 97 to 10054. V. 98. p. 841, 1159. Tho remainder Is reserved 
(a) To retire prior bonds of tho company and of certain subsidiary companies 
aggregating $37,828,000, Incl. tho collat. for tho present Issue, and (b) to pay 
for Improvements or extensions or additions (including securities and shares 
of other companies), but the amount to be at any time outstanding under 
this clause is not to exceed 50% of the share capital paid in full V 96 
p .  949, 1091. 1232, 1492; V. 94. p. 563, 985, 1300, 1366.

Of tho 50-year gon. 454s of 1904 of Consol. Oas Co., $0,100,000 have been 
issued, Fidelity Trust Co., trustee. No further bonds can be Issued except 
to retire tho 5s duo 1939. V. 78, . 1964, 2014, 2387; V. 79, p. 1643' V. 83
n. 103; V. 90, p. 1173. 1493; V. 91. p. 41; V. 96. p. 303. 491? m !  949: 
V. 99. p. 1050,

Tho Baltimore Electric Co. 5s ($7,500,000 authorized Issue1 Northern 
Trust Co. of Phila . trustee) are secured by a lien on the property and 
$1,155,000 Consol. Gas El. L. A P. Co. gon. 454s; $3,550,000 are reserved 
for extensions at 80% of cost. V. 85, p. 598, 1271. 1340: V. 87. p. 741

The $2,500,000 2-yoar 5% notes dated Mar 15 1915 are convertible into 
common stock taken at 11 •> up to Dec. 15 *016 unless called for redemption 
at par (by lot) on 30 days notice, w&6n the right to convert ceases 5 days 
boforo date of payment. V. 100, p. 814, 1081; V. 101, p. 1012.

Tho Public Service Building Co. Is erecting an 18 story building which 
will bo leased to tho Consolidated Co. for 25 years under an annual charge 
sufficient to pay int. and sink, fund on the bonds, divs. and sink, funds on 
tho pref. stock, oper. exp., taxas, maintenance, Ac. There have boon 
sold $800,000 1st M. 5s. $600,000 pref. stock and $400,000 common stock. 
See V. 101, p. 1017.

REPO RT— For year ending June 30 1915, In V. 101, p. 1012:
F is c a l  C ro ss  N et tatter F ix e d  P r e f .  C om m on B a la n c e ,

Y e a r .  E a r n in g s .  T a re s ) .  C h a rge s. D ie s .  D iv e  S u r p lu s .
1914-15-$6,789,302 $3,212,819 $1,610.341 $282,848 (7)$801,781 $507,829
1913-14- 6.100.896 3,067.075 1,567,689 310.326 (6)581,236 607.824
1912-13. 6,114.973 3,151,793 1.476,767 36 >.347 (554)445.326 864,353

OFFICERS.— Chairman, J. E. Aldred; Pros., Herbert A. Wagn r; V.-P., 
Chas. M . Cohn; Sec.. Win. Schmidt Jr.; Treas., John L. Bailoy. Office, 
Lexington and Liberty Sts., Balt. (Now directors, in 1915. V. 101. u. 
1191.)— V. 101, p. 1012, 1015, 1191.)

CONSOLIDATION COAL CO.. MD.— Inc. In Md. 1860. V. 82, p. 1043.
Owns 196,V54 acres of land in Maryland. West Virginia, Kentucky and 

Pennsylvania. V. 88. p. 1256. 1375. Also owns majority stock of North
western 1- ucl Co., owning large docks at Washburn, Green Bay and Superior 
ind yards at St. Paul and Minneapolis. In 1993 $501,100 of the $1,000,000 
Metropolitan Coal Co. of Boston stock was purchased, v . 78. n 1*>7i; 
V. 79, p. 502; V. 88, p. 1200; V. 95, p. 683. As to improvements In 1915 
see V. 100, p. 1517.

Coal mined In 1914, Including subsidiaries, 9,562,515 gross tons and 
479,971 gross tons mined by lessees. Owns $1,500,000 stock of Cumber
land & Penn. RR. and guarantees Its $1,000,000 bonds.

As to allied Elk Horn Fuel Co., see that co. below.
CASH DIVS. (% )— ('04. '05. ’06. ’07. ’08.'09 to T4. 1915.

Since 1903, regular________(2 6 6 6 6 0 yly. 6
Extra In January__________1‘2 6 2 2 2 0 _____

III 1909 Issued $6,150,000 stock as a 60% dlv. V. 88. p. 750, 1256,1375.
BONDS.—Tho "1st & ref.”  M. 5% bds. (see V. 91, p. 1514.1330, 1256: 

V. 92, p. 464: V. 94. p. 1053, 1059: V. 95, p. 621: V. 96. p. 919, 1705) are a 
first lion on 196,754 acres of coal lands or rights (incl. tho 100,000 acres pur
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets. Including mining plant, tugs, barges, coal cars, securities,

Ao., aggregating $21,469,075. Sinking fund, 2c. per ton mined In first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 14c. per ton Ac.. also charged agst. operation.

P u rp o se s  fo r  w h ich  S21,052,000 U n issu e d  B o n d s M a y  be U sed . 
Reserved to retire prior lien bonds (see table at head of page) -$9,933,000 
Issuable at not less than par for not exceeding actual cost of lm-

provements of Elkhorn field of 100.000 acres________________ 1,119,000
Issuable for 75% of cost of Impr’ts or additional coal lands__ ..10.000.000

Tho $6,500,000 10-yr. 6% gold bonds dated Feb. 1 1903 are secured by 
deposit of $6,500,000 1st & ref. 40-yr. bonds, $1,800,000 Northwestern 
Fuel Co. (of Wisconsin) common stock and $500,000 Metropolitan Coal Co. 
(of Massachusetts) common stock. They will be convertible Into common 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption 
in whole or part at 105 on Feb. 1 1916 or any Int. day thereafter conver
sion right will cease 30 days prior to redemption.) The company may at any 
time deposit In lieu of the shares named "1st A ref.”  M. 5% bonds equal to 
111 1-9% of the par value of the shares withdrawn, or on any after Feb. 1 
1916 withdraw said shares at 80% of par in cash for use in redeeming the 
bonds at 105%. V. 96. p. 363. 421, 491, 556, 792: V. 98, p. 997.

Tho $7,000,000 2-year debentures dated Feb. 1 1915 bear interest at 7% 
per annum, payable on maturity of the principal. If the bonds run to 
maturity tho company may pay the principal and Interest then due either In 
cash or stock at par. The holders also havo the option at or before maturity 
to subscribe for stock to tho amount of the principal and Interest which 
would be duo upon tho bond did it run to maturity, and to apply the principal 
of tho bond and interest accrued to the date or conversion at par toward 
tho payment of tho stock, the remainder due upon the stock subscription to 
bo payable from time to time in cash on 30 days’ notice, with adjustment of 
interest and dividends (V. 100, p. 312. 477.

REPORT.— For 1914, V. 100. p. 1076, Incl.subsidiaries.
Y e a r .  G ross. N e t. C h g s .,& c . B a l.fo rD iv . D iv s .( ( i% )  B a L .S u r .
1914..$14,828,980 $3,392,645 $1,382,913 $2,009,732 $1,500,000 $509,732 
1913-.  15,443,246 3.826,703 1,366.974 2,459,729 1,500.000 959,729

Chairman of Board, Clarence W. Watson; Pres., J. H. Wheelwright.— 
(V. 98, p. 997; V. 100, p. 312, 477. 983. 1076. 1261, 1513.)

CONSUMERS’ C O„ CHICAGO.— (V. 100, p. 645. 1347.) 
CONSUMERS’ POWER CO.— See Northern States Power Co. 
CONTINENTAL CAN CO.—ORGANIZATION.— Incorp. In N. Y . 

Jan. 17 1913. Plants at Syracuse, N. Y ., Baltimore, Chicago and Canons- 
burg, Pa. (V. 95. p. 1610; V. 96, p. 363.)

STOCK.—The preferred is callable . all or part, at 125 and accrued 
dlv., also, beginning in 1915, for annual sink. fd. of 3% of issue, payable 
out of surplus profits. The pref. has no vote for directors unless 4 quarterly 
divs. are in default, in which case the election is vested exclusively In the
f>ref. until all the defaults have been made good. No mtge. or Increase 
n pref. stock without consent of 75% of each class of stock. Dividend on 

prof, from organization to Oct. 1915, incl., 1 * 4 %  quar. (7% per annum). 
On common, first div., 1 1 4 % .  paid Oct. 1 1915.

REPORT.— Report for year ending Dec. 31 1914, in V. 100, p. 472, 
showed not earnings, $1,339,434; depreciation, $116,819: pref. div. (7% ), 
$367,535; bal., sur., $855,080. For 13 mos. ending Dec. 31 1913, not, 
$788,016: pref. divs. (7 7-12%), $397,688; bal., sur., $390,328. Office. 
Syracuse, N. Y.— (V. 98, p. 1996: V. 100, p. 472. 1921; V. 101, p. 848.)

(THE) CONTINENTAL OIL CO.— ORGANIZATION. Ac.— Incorp. In Colorado April 1913 as successor of the Iowa company of the same name, 
each share of stock receiving ten times the amount in new stock. V. 96, 
p. 492, 1091, 1158. Formerly controlled by Standard Oil Co. of N. J., but 
segrogatedin 1911. See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, 
p. 1390. Stock, $3,000,000; par, $100. Dividend or 50% was paid 
Fob. 28 1912 on old stock; Nov. 20 1912, 20%: on stock of new co.. Sept, 
and Dec. 16 1913, 3%: 1914, 12% (3% Q.-M.); 1915. March, June and 
Sept., 3% . Not assets stated In 1906 as $1,272,000. Pres., E. T . Wilson; 
Treas., C. E. Strong. Office, Denver, Colo.— (V. 97, p. 447.)

CORN PRODUCTS REFINI NG CO.—ORGANIZATION.—Incorp. Feb.6 
1905 per plan V. 82. p 103 1321: V 85. n 527: v  86, p. 1412; V. 87. p. 42: 
V. 96, p. 996. See application to list, V. 90, p. 845.

New plant completed April 1910, 15 m. from Chicago, capacity 60.000 bu. 
daily; second unit let Feb. 1911. V. 84, p. 696: V. 87. p. 938: V. 88. p. 
628, 1623; V. 90, p. 845; V. 92. p. 465, 883; V. 98. p. 915. In March 1913 
tho Government brought anti-trust suit. V. 96, p. 718; V. 98, p. 996. 
915, 1540; V. 100, p. 1081. 1755.

STOCK.—The stockholders on Mar. 24 1914 decided to substantially 
rcduco tho stock. No plan arranged to June 1915. V. 98, p. 1002; V. 
100, p. 1170.

PREF. DIVS.— 1906. 1907. '0 8 -T l. 1912. T3. T4. 1915.
Regular (% ) . .  2 7 4 yly Below 5 6 5
Extra In April (%) . .  . .  . .  1 yly - -  --  _____________

BONDS.— Of the N. Y. Glucose 6s, 4% of each bond ($40) Is retlrable 
Sept. 1 yearly beginning 1902, but they are not sub. to call. V. 74. p. 1086.

The 1st 25-year 5s of 1909 ($10,000,000 auth. Issue) arc secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate In Chicago no longer needed), 
subject only to $1,180,440 N. Y. Glucose and $300,000 St. Louis Syrup A 
Refining bonds. Annual sink, fund of 2% of total at any time Issued may 
be used to draw bonds at 105 and Int. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debenturesand remainder to retire
52,026.720 underlying bonds and for Improvements. V. 88. p. 1064, 1256, 
1439; V. 00. n. 845. 846: V. 93. p 348

EARNINGS.— For 6 mos. ending June 30 1915, profits were $2,061,202; 
bond Int., doproc’n on plants, extraordinary repairs, taxes, ins., Ac. (est.), 
$785,278; pref. dlv., $745,673: bal., sur., $530,2)2. V. 101, p. 290.

REPORT.— Fiscal year now ends Dec. 31. Report for year ending 
Doc. 31 1914 was In V. 100, p. 894, showing: Total income, $3,878,696; 
int., taxes A Ins., $.592,523; div. on pref. stock, 5% , $1,493,231: doproc’n, 
repairs, Ac., $981,999; bal., sur., $811,943. In 1913, total Inc., $3,665,712.

DIRECTORS.— E. T. Bedford (Pres.), W. J. Mathoson (V .-P.), E. B. 
Walden, O. M. Moffett. F. T . Fisher, O. II. Kelsey, O. M. Warner, G. S. 
Mahana, T. P. Kingsford, W. H. Nichols Jr., A. A. Smith, A. B. Board- 
man, Preston Davie, F. H. Hall, Willis D. Wood.— (V.101, p. 290,1094.) 

CRAMP & SONS SHIP & ENGINE BLDG. CO,— See page 176. 
CRESCENT PIPE LINE CO.—See page 179.
CRUCIBLE STEEL CO. OF AMERICA.— ORGANIZATION.— Incor

porated In N J. on July 21 1900. V. 71, p. 32; V. 73. p.842: V .84. p.573’ 
V. 101, p, 290.

The Pittsburgh Crucible Steel Co., all of whose stock Is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83, p. 41), owning a plant at Midland Pa., alsa 423 acres of land, and
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M I S C E L L A N E O  U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s. & c .,  see notes on f i r s t  page\

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tstan din g

R ate
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest ana  
D iv id e n d s  are P a y a b le

Corn Products Ref. C o n cl.— 1st M. g sink, fa red 105 _xc* 
Debentures g $114,000 called yoarly par (V 85. p 527)--Z
Nat Starch Co debs g guar p A 1 (V 94, p. 127)_________

U n assu m ed  B o n d s  o f A l l ie d  C o m p a n ies
United States Sugar ReQnery gold first mortgage_______ z
N Y Glucose Co first mtge $2,500,000 gold s f (see text)_z

Crescent Pipe Line Co— Stock $3,000,000___  ____________
Crucihle Steel Co— Common stock autnorized $25,000,000-. 

Preferred (p A d) 7% cumulative $25,000,000 authorized. . 
Pitts Cruc Steel Co 1st M $250,000 yrly begin 1910.UPLxc* 
Crucible Coal Co 1st M not guar 8 t redeem 102 H UPi.xc*
Crucible Fuel Co 1st A ref M g not guar s f red 102__ xc*
Norwalk Steel Co 1st M Int guar red 80________________xo*

Cuban-American Sugar Co— Common stock_____________  .

1909 
1906
1910

1901

io n
1911 
1913 
1910

1,000
1.000
1,000
1,000 

Seo text 
50 

100 
100

i'.ooo 
1,000 
1,000 

100 
100 

1.000 
100 

1,000 
500 Ac

1,000
100
100
100 
100 

1,000 
500 Ac 

50

5.386.000
1.233.000
5.168.000
a509.000
1,181,440
3.000. 000

25.000. 000
25.000. 000
7.500.000 

880,000
1.500.000
1.000. 000 
7,1.35,600 
7,89,3.800
9.116.000 
1.000,000

696.000
15.000. 000

239.000 
6,000,000
3.053.000 
2,962,500
Seo text 

37.828.500 
1,000.000

100.000 
6,590.700

5 g
£ K5 g
6 g6 g

See text

M A N 
M A N 
J A J
J A D 
M A S 

Q—M

May 1 1934 
Nov 1 1031 
July 1 1930
Deo 1 1921 
Sept 1 1926 
Sept 15 1915144

Titlo Guar A TrCo, N Y 
do do 

Farmers’ L A Tr Co. N Y
Internat Trust Co, Boat 
Title Guar A Tr Co.Bkyln 
Chocks mailed

See text
5
a g6 g
444

Q—M 
M A S 
J A J 
J A D 
J A J

Sopt 30 ’ 14 1 H  
Mch 1916-1945 
July 1 1936 
Dec 1915-1925 
July 1 1929

Checks mailed fr Tr office 
Union Trust Co, Plttsb’g 

do do 
Guard Sav A Tr Co, Olev 

do do
Preferred (p A d) stock 7% cumulative_____________  __
Collateral trust bonds $10,000,000 gold callable at 105.-Ce

Cumberland Pipe Line Co— Stock $1,000,000________ ____
Cumberland Telep & Telcg— 1st M gold s ((other see textl.z 

1st A gen M $15,000,000 authorized red text. Col-xzc* Ar
Debentures callable at par.. ______________________
Two-year 5% notes______________________________  . . .

Dayton Power & Light Co— Common stock $14,000,000__
Pref stock 6% cum callable at 110 A divs $6,000,000...........
Bonds, see statement on pago 179.

Deere A Co—Common stock 525,000,000.___________. . .

1908
1898
1912
1900
1914

7 per ann 
6

See text 
5 g 
5 
5 
5

. JA A O
See text 
J A J 
J A J 
F A A 
A A O

Oct 1 1915 7 
Apr 1 1918 
Doc 15 ’ 14, 5% 
Jan 1 1918 
Jan 1 1937 
Feb 1 1920 
April 1916

129 Front St, N Y 
129 Front St. N Y 
Checks mailed 
Fid A Col Tr Co, Louisv 
Columbia Tr Co, N Y 
4th A 1st Nat Bk, Nashv 
Nat Shawmut Bk, Bost

6 In 1914 Q - J Oct 15 1915 144

Preferred (p Sc d) stock 7% cum not callable_________EC
Serial gold notes last Installment callable 101__________ FC
Debentures 1902 callable at 105________ ________ ________

Delaware Lack &  Western Coal—Stock $6,800,000 ________
a 5491.000 additional held bv National Starch_________

191 i 
1902

7
5 sr 
5 c:

See text

Q—M 
F A A 
M A N 

Q—J

Sept l ’ 15l  H %  
Aug 1, 1916 
Nov 1 ’ 16 to ’ 17 
Oct 15’ 15 244%

Co’s Office, Moline, Til 
Chase Nat Bk,NY;A Chlo 
First N Ilk. N Y; A Chlo 
Cheeks mailed

authorized an Issue of $7,500,000 1st M. 5% bonds, guar, p A 1. by the 
Crucible Steel Co., dated March 1 1011 and maturing $2.50,000 annually, 
beginning 1916, which have all been sold. V. 92. p. 525, 728; V. 95, p.1272. 
also guarantees the Interest ($45,000 yearly) on the Norwalk Steel bonds, 
having the option to purchase the same at any time before maturity at 80 
and Int. (V. 95, p. 424); also principal and Interest of bonds of the St. 
Clair Steel and St. Clair Furnace Co. sold to the U. S. Steel Corporation.

In 1913 the Crucible Fuel Co. was formed, which sold $1,500,000 
serial 6% bonds duo $150,000 yoarly 1915 to 1924 (auth. issuo, $2,400,000), 
$900,000 bonds, due 1925, boing reserved to take up the Crucible Coal 
bonds. Redeemable by lot at 102 (V. 93, p. 1019.) Sinking fund 10c. per 
ton of coal rained. Company must also retire $40,000 underlying Coal Co. 
bonds yearly. V. 98, p. 239, 307. Coal land purchase notos Juno 30 1914, 
due 30 days to 3 1-3 years in equal monthly installments, $902,000.

STOCK.—Common was increased by $421,600 to $25,000,000 In Sept. 
1915 (V. 101, p. 1094).

DIVS.— 1'<)3. '04. '05. ’06. ’07. ’08. ’09. 1910. ’ l l  to 13. 1914.
On pref— (5K  0 1  6 5H 0 5H Below 7 yrly 154.1H.O.O

In 1910 % %  and 10% in 3% int.-bearing scrip account of accumulated 
dividends, payable annually and redeemable at any time up to Juno 30 1920 
leaving 16% overdue. V. 90, p. 1616: V. 95, p. 820, 892. Payments wero 
deferrod Sopt. 1914 to June 1915, owing to European war. V. 99, p. 819,1834.

EARNINGS.— For 11 months ending July 31 1915, net profits after 
charges, $1,968,656. V. 100, p. 1094, 290.

REPORT.— For year ending Aug. 31 19l4, V. 99, p. 1449, showed: Net 
profits after operating charges, $2,991,602; repairs and depreciation, 
$1,316,322; contingencies, 350,755; int. on scrip and bonds of subsid. cos., 
$609,486: prof. divs. (7% ), $1,750,000; bal., def., $734,961. Chairman. 
Herbert Du Puy; Pres., C. C. Ramsey; Treasurer and Secretary, Goo. A. 
Turvillo. Exec. Committee, Herbert Du Puy, O. C. Ramsey, James H. 
Park, H. S. Wilkinson, H. D. W. English, John A. Sutton and H. S. A. 
Stowart. Office, Oliver Bldg., Pittsburgh. Pa.— (V. 101, p. 1094.)

CUB AN-AM ERIC AN SUGAR CO.— ORGANIZATION.— Incorporated 
Sept. 19 1906 In New Jersey and controls and operates, through Its sub
companies, eight sugar plantations In Cuba and two sugar refineries, one In 
Cuba and one In Louisiana. Annual capacity of Cuban plantations,
225,000 tons of sugar. Compare V. 89. p. 719: V. 90, p. 916. 
DIVIDENDS— (1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 1915. 
On preferred, %1 344 7 I H  8 34  7 7 7 7 7

Also in 1915 paid accrued divklonds on preferred as follows: 1 % %  July 1; 
544% Oct. 1. V. 101, p. 616.

BONDS.—The total authorized Issue is $10,000,000, of which $884,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
ail the capital stock except shares necessary to qualify directors (with the 
exception of $3,100 Colonial Sugars Co. stock) and all the bonded dobt of 
the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., 
Unidad Sugar Co., Mercedlta Sugar Co., Colonial Sugars Co., San Manuol 
Sugar Co. and Chappara RR. Co., and pledged their bonds to securo the coll, 
tr. 6s. Sink. fd. equal to 25% of all divs. paid. V. 90, p. 916; V. 89, p. 723.

REPORT.— For yr ending Sept.30 1914,at length in V. 99,p .1746,1757.
1913-14. 1912-13.

Sugar sales.$14,808,378 $15,045,573 
Molas. sales 455,011 303,451
Miscdncome 296,709 812,189

Total------$15,560,098 $16,161,213
Opor. exp .. 11,113,386 14,120,103

Depreclat’n 
DIsc.on bds. 
Int. on bds. 
Oth.int.,Ac. 
Bond sk. fd. 
Pf.div.(7%)

1913-14.
$764,015

63,507
556.834
356.632
138,141
552,566

1912-13.
$707,173

69,087
569.869
338,093
138.141
552,566

Gross profit $4,446,711 $2,041,110 Balance. sur.$2,015,016dof.$333,819
OFFICERS.— Pres.. R. B. Hawley; Soc., A. .1. Akin; 1st V.-P. A Treas.. 

J. H. Post. Office, 129 Front St., N. Y .— (V. 100, p. 1835; V. 101, p. 616.)
CUDAHY PACKING CO.— (V. 99. p. 1600: V. 101, p. 1191, 1275.)

CUMBERLAND PIPE LINE CO.—See page 179.
CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated Id 

Kentucky In 1883. Operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mlsslsslnp' 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Dec. 31 1914: owned sta
tions, 204,989: connecting stations, 101,257. Southern Boll Telephone & 
Telegraph Co. owned Dec. 31 1914 about 99% of stock. V. 95, p. 684.

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the remain
der may bo called as a whole after 1916 at 105 and int. on 8 weeks’ notico. 
Tho groater part of tho issue was acquired by Am. Toi. & Tel. Co. and by it 
exchanged for Cumb. stock, which has been canceled. V. 93, p. 1467; V. 
94, p. 210.354. In April 1914 sold $6,000,000 2-yr. 5% notes. V.98.p.l247

DIVS.— ( ’92 to ’97. ’98. ’99. ’00. ’01. ’02 to 07. ’08. ’09 t o ’ 12. ’ 13. ’ 14. 
Per cent 4 yearly 5 544 644 6 4f 7 yearly 7*4 8 yearly 7 6

Also 2% in stock of Amer. Tel. A Tel. Co. Sopt. 15 1909.
REPORT.— Report for year 1914 in V. 100, p. 1912, showed, gross, $8,

048,552; net, $1,954,431; rent, int.. Ac.. $1,269,230; divs. (6%), $664,809; 
bal., sur.. $20,393; V.95, p. 1610. Offices, Atlanta, Ga.— (V. 100, p. 1912).

DAYTON POWER & LIGHT C O — See pago 179.
DEERE & CO.— ORGANIZATION.— Business founded In 1837; Incor. 

In 1868 and again In 111. In 1911. Manuf.steel plows, farm Implements and 
vehicles. V. 92, p. 959. 1245. 1313, 1502; V. 95, p. 238, 299.

STOCK.— Prof, stock, $27,828,500, has been Issued In exchange for 
properties and assets of the old company and for its branch houses and sub
sidiary companies and other associated factories, $ for $, after appraisal, 
and $10,000,000 sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502; V. 95, p. 299, 820. Common 
stock Is held In voting trust expiring Nov. 1 1920. Voting trustees, William 
Buttorworth, W. L. Velie, Burton F. Peek, Goo. W. Mixter and G. N. 
Peek of Moline, III., and Charles C. Wobbor of Minneapolis, Minn.

Outstanding common stock Oct. 31 1914, $18,382,400; practically all of 
the $3,190,400 additional reserved has been sold to employees under con
tracts providing for payments over a period of years. Div. on prof., Sept.
1911 to Sept 1915, I H %  quar.

NOTES, Ac.— In 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $125,<500 yearly In 1911 and
1912 and $50,000 yearly 1913 to 1317. While the serial notes are out there 
oan be no additional bonds or mortgages, and the net quirk assets must not 
be less than amount of notes outstanding. V. 92, p. 1245. Sub. co. stocks 
not acquired Oct. 31 1914, $234,600; bonds, dobs, and mtges. Oct. 31 1914, 
$1,464,000. V. 98. p. 834.

REPORT.— Report for year ending Oct. 31 1914 In V. 100, p. 729, 
showed combined net earnings (incl. subsidiary cos.), $2,802,903; gon. 
expenses. Sec.. $366,068; interest (not), $283,486; doprec., $68,270: prof, 
divs., $2,647,995; bal., def., $562,916. v

OFFICERS.— Pres., Wm. Butterworth; Soc., T . F. Wnarton: Treas., 
Goo. W. Crampton. Office, Molino, III.— (V. 100, p. 57, 645, 729.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated 
In New Jersey on June 30 1909. Purchases coal produced by the D. L. AW . 
RR. In Pennsylvania for 65% of the market value at time of sale (N. Y. 
ctdewater prlcei, assuming all transportation charges from the mines 
Stock. $6,590,700, the D. L. & W. RR. stockholders having used hair of 
the special dividend paid them July 20 1909 In subscribing for the same 
V. 89, p. 46; V. 90. p. 561. Divs. 1910 to Apr. 1915, incl., 10% (244% 
Q.-J.) and in April 1913, 20%; May 1914, 10%, and July 1915, 50% oxtra. 
Tho U. S. Supremo Court on Juno 21 1915 In tho suit brought by tho Gov
ernment hold that tho company under the contract of Aug. 2 1909. with tho 
D. L. Sc \V. RR. vioiatod tho commodities clause of tho Intor-Stato Cotn- 
merco Act and the Sherman Anti-Trust Law. A now contract will be ar
ranged. V. 101, p. 1750. Balance shoot Juno 30 1915, V. 101, p. 208. 
Report for cal. year 1914, in V. OS, p. 1311, showed: Co vl sales, $38,376,486; 
profit, $1,798,714: other income. $298,067; divs. (30%), $1,977,210; bal., 
sur., $119,571. Prest., J. F. Borinlngham. Offico, 120 B'way, N. Y .— 
(V. 101, p. 373, 616.)

DENVER GAS & ELECTRIC LIGHT CO.— ORGANIZATION.—Incor
porated In Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas Sc Electric Co. and Lacombe Electric Co. 
V 92 p. 1502: V. 90, p. 112' V. 91. p. 41: V. 74, p. 13V): V 83, p 154. 
Has 20-yoar franchise from 1906. V. 98, p. 1075. Reduction of prices In 
1910, V. 90, p. 449. Controlled by Cltios Sorvico Co., V. 91, p. 656, 873, 
125,5. 1632; V. 92, p. 1245. Soe “ Electric Railway”  Section.

STOCK.— Stock auth., $10,000,000, all issued, over 9944% owned by 
Cities Service Co.; par, $100. Dividends, 4£ of 1%. paid monthly from 
Aug. 1 1911 to Oct 1 1915, Inclusive.

BONDS.—The "first and refunding” 5s of Denver Gas Sc El. Lt. Corp 
($25,000,000 auth. Issue) are callable at 105 In any amounts on any Int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstanding 
bonds; $8,900,000 can be used to retire $8,000,000 I). G. A E. bonds and 
$900,000 Lacombe Elec, bonds due 1921, but subject to call at a premium, 
guaranteed by Den. O. A El. Co. V. 90, p. 112; V. 91, p 656

Denver G. A E, gold 5s, $8,000,000 auth., of which $6,710,300 outstand
ing ($100, Ac., each), dated May 1 190,3, due May 1 1949, but subject to call 
en May l 1908 at par. May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any Int. day thereafter at 105: Int M.AN. 
a Henry L. Doherty Sc Co., New York. V. 100. p. 478. Equitablo Trust 
Co.. N. Y., trustee. See V. 82. p. 103; V. 86, p. 983.

The $3,500,000 6% coupon gold notes of 1914 aro guar. p. A I. by tho 
Cities Sorvico Co. and secured by $936,000 Denver Gas Sc Elec. gen. 5s (now 
1st M.l and $5,752,000 Deny. G. Sc El. Lt. 1st and ref. 5s. V. 98, p. 1075.

EARNINGS.— Year ending Dec. 31 1014. gross, $3,140,965; not, after 
taxes, $1,423,219: int. on bonds, $425,345; yearly int. charge on notos. 
$210,000; bal., sur., $787,874. Chairman, llonry L. Doherty; Pros., 
Frank YV. Frueauff; V.-P. Sc Gon. Mgr., William J. Barkor. N. Y. offico, 
60 YVali St.— (V. 98. p. 1075; V. 99, p. 1302, 1676; V. 100, p. 143, 477.)

DENVER UNION WATER CO.— Seo V. 101, p. 1191.
DETROIT CITY GAS.—Organized In March 1898 ami owns all the gas 

properties In Detroit, Mich. Has a franchise; till 1923. In 1906 the Amer. 
Light A Traction Go. acquired about. 97% of the stock. V. 82 o 283. 989. 
On Aug. 1 1913 acquired tho physical property of Detroit Sc Suburban Gas 
Co., subject to $930,000 20-year 5s duo Dec. 1 1928. V. 97, p. 731.

STOCK -\utii $7.500,1)1 H); outstanding. $8.5K0.009, M ,580 oofl being 
subscribed for in Doc. 1908; par, $100. V. 88, p. 103; V. 87, p. 1666. In 
Aug. 1915 authority was given to increase tho limit of stock to $15,000,000 
and to issuo $1,128,000 to provido for extensions and improvements and 
also $1,792,000 as a stock dividend of 27.234% to represent earnings di
verted in recent years for additions, Ac., making total outstanding stock 
$9,500,000. Tho stock div. was paid at onco. V. 101, p. 373, 616. Divi
dends, 2 44%. 1899; 1900, 5%; 1901, May, 2 44%: In 1903, 5% In 6% ctfs., 
paid Dec. 1904: In 1904, 5%; in 1905, 6%; In 1906 and 1907, not made pub- 
ilo: In Sept, and Deo. 1908. 2% each declared. V. 87, p. 1666.

BONDS.— The prior lien mortgage Is for $6,000,000. of which $381,000 to 
retire the outstanding5sot 1893. Gold mtgebonds arc subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized Issue, Equitable Trust Co. of
N. Y ., trustee), $6,000,000 are reserved to retire tho prior lions. Of the 
bonds $1,910,000 havo been Issued, $'200,000 having been retired. Of tho 
outstanding bonds, $900,000 mature $100,000 yoarly July 1 1915 to 1922 
and remainder of outstanding bonds and auth. issuo July 1 1923. Bonds 
due 1915 to 1922 are redeemable at par and thoso due 1923 at 105 and int. 
If bonds of earlier maturity than 1923 aro callod, holder may take now bonds 
duo July 1 192,3. V .77 .p . 253: V 78, p. 822; V. 97. p. 1206, 1826. State
ment to New York Stock Exchange, V. 79, p. 102.

OFFICERS.— Bros., Etnorson McMIllln, New York; Gon. Mgr., V. F. 
Dewey, Detroit, Mich.— (V. 97, p. 1826; V. 101, p. 373, 616.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated In Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Elec. Light Co.; does ontiro electric-light business in city. V. 101. p. 2169. 
Owns entire stock of Eastern Mich. Edison Co., having eleotrlo-llgnt prop
erties outside of Detroit, whose bonds arc guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light A Power Co., 
V. 84. p. 751; V. 90, p. 1616; V. 91. p. 398; V. 95, p. 1544.

Controlled by North American Co. interests. In Fob. 1913 tho stock
holders subscribed for 30% now stock ($3,150,000). V. 96, p. 205, 289, 
1091. First div., 1%, July 15 1909; Oct., 1%; 1910, Jan., 1%; April, 1% 
July, 1)4%; Oct., 1)4%; 1911 to Oct. 1915, 7% ( 1 X %  Q.-J.).

BONDS.—-Tho stockholders on Oct. 8 1915 authorized a new Refunding
M . for $75,000.000,'o bear interest at a rate to bo determined from time to 
time, to retire at or before maturity the $10,000,000 1st M .5s and $4,000,000 
Eastern Mich. 5s, anil to provido additional capital when needed, of which 
on Juno 23 1915 $2,000,000 woro In tho treasury and $3,500,000 had been 
sold. Redeemable on any int. date on or beforo Mar. 1 1930 at 107 44, 
then up to March 1 1935 at 105, and thereafter at 10244. V. 101, p. 2169. 
As to tho $10,000,000 1st M ., seo V. 77, p. 20.37; V. 97, p. 53.

Debentures of 1910 aro subject to call on or after April 1 1915 at 105, and 
are convertible at par Into stock botwoen April 1 1912 and April 1 1918, 
and tho 1911 Issue netwoon Fob. 1 1913 and Fob. 1 1919. V. 90, p. 449, 
773; V. 91, p. 398, 1387, 1576; V. 92, p. 325. Eastern Michigan Edison 
guaranteed bonds, red. at 110 on or after Nov. 1 1916, see above. V. 84, 
p. 751; V. 95. p. 1544; V. 96, p. 364; V. 98, p. 158.

Of the $6,000.00 l 6% 10-yoar convertible dobontures authorized Dec. 17
1913. the $3,354,500 subscribed in 1914 are subject to call on or after Feb.l 
1919 at 105 and convertible at par into stock botwoen Fob. 1 1916 and Feb. 1 
1922, or when called for redemption. V. 97, p. 1826, 1507; V. 98. p. 158. 
Tho final $2,645,500 aro convertible between July 15 IDi7 and Jan. 15 
1923 into stock at par, but redcomablo on and after Jan. 15 1920 at 105; 
V. 99, p. 1454, 1530.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev iatio n s, & c , see notes on f i r s t  p ag e]

Den v (ins & El Lt—1st A ref M S25.n00.00U g red 105 s f.Baxx 
Notes *3.500,000 gold guar rod 1 0 1 - - - - - . - . - - - - - - - - -  O.yc

Denver Union Water Co—t* Irst mortgage $8 ,0 00 ,0 0 0  g . .  x 
South Platte Can & Res 1 st M g guar (end) red (textii (lx 

Detroit City (las—Stock to he $lo,000,090 (V. 101, p 373).
5 % gold mortgage bonds $0 *0 0 0 .0 0 0 --------------- -.----IN.o*
Detroit Gas consol mortgage for $4,000,000 gold---G.c&r 
Detroit City Gas gen M 5 10.000.000 gold (see tex t)- .b q K

Detroit fit Suburban Oas Co— 1st M go I d rod 103.......... c*
Detroit Fdison-Stock $25.000,OOOauthorized...................

First mortgage $10,000,000 gold - - - —
First and refunding$75,000-000 auth rod text..Baxc*Ar*
Dob g conv red text ($54,000 duo Apr 1920)----------- xc*

do do do do xc*
do do do do xc*

Eastern Michigan Edison first mtge $10,000,000g gu.-Fqx 
Diamond Hatch—Stock $18,000,000 (listed In Chicago A N Y )  

Debentures $2,000,000 gold conv redeemable (tex t)., xc* 
Distillers' Securities Corp—Stock, one class $32,500,000 ..  

Coll tr M $10,000,000 g call 105 since 1908 (text)—  -xxe*
American Spirits Mfg 1st M g gu sf rod 101----------- Ba.zc*

Dominion Coal—Pref 7% cmn conv red at 125 (V 80, p 1732)
1st M g sink fund $79,000 yrly began 1911 call 105__ xc*

Dominion Iron & Steel—Pref stock 7% cum convertible-----
First mtge gold subject to call at 110 sinking fund_____z
Consolidated mortgage $20,000,000 auth red 1 0 5 _______z

Dominion Steel Corporation— Com stock auth $50,000,000-- 
Pref stock 6 % cum red 110. Convert, by holder Into com . .
Debentures (V. 101, p. 848) to be paid Nov 1 _______ xc*
6-year secured notes, £1,000,000 red par________________ c*

D ale
B o n d s

P a r
V a lu e  |

A m o u n t
O u tsta n din g

R a le
%

When
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

1911 $ 1 ,0 0 0 $832.00(1 5 g M A N May 1 1951
1914 1 ,0 0 0 3,500.000 6 g A & G Apr 1 1917
18:* 4 100 Ac 8.000.009 o g J <3c .1 July 1 191 1
1903 500 Ac 2 896.000 5 g J A J July 1 1923

100 8 372.000 See text See text See text
1898 1 ,0 0 0 5 520.000 5 g J A J Jan 1 1923
1893 1 ,0 0 0 375.000 5 g F A A Feb 1 1918
1903 1 .0 0 0 1,710,000 5 g J A .1 See text
1908 1 ,0 0 0 900,000 5 g J A I) Dec 1 1928

10 0 13,502.000 7 In 1915 g J Oct 15 15 1 U
1903 1 ,0 0 0 10.00 ) O'*0 5 tr i A .1 Jan 1 1033
1915 500 Ac 3,500,000 5 g M A S July 1 1940

’ 10 - ’ l 1 too Ac 107.1 >o * g Various 1920-21
1914 10 0  Ac 3,354,500 6 F A A Feb 1 1924
1915 10 0  &c 2,645,500 6 J A J 15 Jan 15 1925
1906 1,000 4,000 000 5 K M <5c N Nov 1 1931

100 16,09 1.6 )0 7 in 1915 g \1 Dec 15 15 1 H
1910 100 Ac 1,295.700 6 g j A D Dec 15 '17- 20

100 30.843 400 See text <; J Get 31 12 ^ %
1902 1 .0 0 0 14.093.000 5 g \ A O Oct 1 1927
1895 1,000 1,409.000 6 g M A S Sept 1 1920

100 3,000 000 7 F A A Aug 2 1915 3 Yi
1905 500 Ac 6.433.500 5 g M A N May 1 1940

100 5,000,000 See text A A O Apr 1 1914 3 H
1899 6 .8 S8.000 5 g J A J July 1 1929
1909 $ A £ 7.622,173 5 M A s Sept 1 1939

10(1 37,097,700 See text See text •Ian 2 '14 1%
7,000.000 6 L F Aug 1 '15, 1 H

1910 * A £ 1,500,000 6 M A N Nov 1 1915
1913 £100 Ac 3.406,667 6 J Sc D Dec 1 1918

D iv id e n d s  a re  P a y a b le

H L Doherty & Co, N 7  
do do 

N A Int Tr Den 
MechAMetNBkNY.ADn 
Ctieoks mailed 
Emerson MeMIUIn, N 7  
Guaranty Trust Co, N Y 
Emerson Mo.MIUln & Co 
Cleveland, Ohio 
Checks mailed 
NoAmCo.JOBroadSt.N Y 

do do
do do
do do
do do
do do

By check from N Y Office 
1st N Bk, N Y. or Chic 
By check
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 

do do
N E Tr Co, Bost & Mont 
Bankers Trust Co. N Y 
Bank of Montreal, Can 
Bankers Trust Co, N Y 

do ■ do 
do do

Can Bk of Comm.N Y,Ao

REPORT.— For cal. year 1914, In V. 100, p. 898- Gross, $0,495,814; net 
$2,821,003; lnt. digs., $382,312; divs. (7%), $9 4 1 ,5 6 4 ; bal. sur.. $997,187 
For year ending May 31 1915, gross, $0,983,648: net, $3,102,323.

Pres., Alex. Dow; V.-P., Alfred Jarotzkl, N. Y.; v .-f ., Alfred O. Mar
shall, Detroit; Treas., Geo. R. Sheldon, N. Y.; Sec. & Asst. Troas., James
F. Fogarty, N. Y.; Asst. Sec. & Asst. Treas. & Compt.. Samuel C. Mum- 
ford, Detroit. N. Y. office, 30 Broad St., Detroit office, 18 Washington 
Ave.— (V. 100, p. 553, 893. 1755. 2013, 2169.)

DIAMOND MATCH.—ORGANIZATION, &o.—Organ lzed In 1889 under 
laws of Illinois. Owns factories at Barberton, Ohio, Oshkosh, Wls. Os
wego N. Y. Chico. Cal., &c. Through ownership of stock is inter
ested'In the match business of England and Bolivia Soe V. 76, p. 380. 
650; V. 82, p. 389; V. 90. p. 1237. Store property at Phila. aud saw-mills, 
with extensive pine stumpage. V. SO. p. 1233.

The 0% debentures me convertible to Deo. 15 1915 Into stock 
at par and redeemable on or after Dec. 15 1915 at 102 'A  and int. In Sept. 
1915 the officials wore preparing to pay off the outstanding balanco ($1,
295,700) or these notes. V. 101, p. 1094. See V. 91, p. 1256, 1632; V. 92,
P,Dl2Vsl397' J'94. '95. 1896 to 1908 .'09 .’ 10. ’ l l .  *12-'14. 1915.
Since 1893-%) 10 21 1-9 10 (2M quar.) 8 0 0 7 yrly 7

In 1915, Mar., 1H% and 1% extra (same as in 1914).
ANNUAL REPORT.— Report for year ending Dec. 31 1914. In V. 100, p. 

979, 1747, showed net, over $329,931 depreciation, Ac., $1,542,234; dlvs. 
(7% ). $1,126,342; depreciation and general reserves, $400,000; bal., sur., 
$15,892. Pros., W. A. Falrburn; V.-P., James Ilopkins: Treas., II. C. 
Cranz; Sec., II. F. Holman; Aud., N. C. Johnson. Gonoral offices, 110 W. 
Kinzto St., Chicago. N. Y. offices, 111 Broadway.— (V. 98, p. 1762; 
V. 100, p. 143, 979, 1747; V. 101, p. 1016, 1094.)

DISTILLERS’ SECURITIES CORPORA HON.—ORGANIZATION — 
Incorporated In New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling A Distributing Co.; see V. 68. p. 1224. Hannls Distil
ling Co., V. 09. p. 179, 494, 745. List of properties. V. 73. p. 136, 898: 
V. 71. p 815: V. 69. p. 957; V. 95. p. 1686.

The Distilling Co. of America in Juno 1915 sold $6,300,000 of the $12,
500,000 U. S. Industrial Alcohol Co. com. stock owned by it. The sale 
enabled the corporation to pay its floating debt and incroaso working capi
tal to almost $12,000,000. Tho Distilling Co. of Atner. guaranteed the 
divs. on the $6,000,000 7% pref. stock of tho Ind. Alcohol Co. V. 100, p. 
2013; V. 84. p. 341; V. 85. l>. 790: V. 88, p. 620.Owns over 95% of the stocks of the Distilling Co. of Ainorlca and has 
pledged same to secure the bonds of 1902. V. 90, p. 305, 375.
P BONDS.—The $1,400,000 Am. Spir. Mfg. Co. 1st 6s duo Sept. 1 1915 
wore extended for 5 years at 6% . prin. and int. being guaranteed by Distil
ling Co. of America; sink, fund $101,000 yearly for purchase of bonds or 
call by lot for redemption at 101 and int. V. 101, p. 133.

DIVIDENDS.— 1903 to 1905. 1900. 1907. 1908 to 1912 None
Percent ........ l 4% yearly 4M 5*4 2% yearly since.

In Sept. 1915 dividend resumption was doforrod bocauso of tho needs of 
tho expanding business.

R E P O R T .— Report for year ending Juno 30 1915, In V : 101, n. 610, 
showed gross profits, $3,143,843; Interest, taxes, additions, Ac.. $920,048; 
bond int., $792,922; not profits, $1,430,872.agst.$f()l,861 In 1913-14; dlv. 
on unconverted stocks of constituent cos., $23,131; bal., sur., $1,407,741. 
Status April 1915, V. 100, p. 1351.

D IR E C T O R S .—Alvin W. Kroch (Chairman); Julius Kessler (Pros.),
A. G. Hodges (V.-Pres.), Charles F. Ayer, James E. Brodhoad, W. II. Kicr_ 
nan and II. J. M. Cardeza. Exec. Comm.—Julius Kesslor, Armory G. 
Hodges, Alvin W. Krech. Sec.-Treas., T . II. Wentworth. Offlco, 15 Exl 
chango Place, Jersey City; 40 Exchango Placo, N .Y .— (V.101 ,p .l016 ,1373.)

DOMINION STEEL CORPORA TION, LIMI TED.—ORGANIZATION 
—Incorporated In 1910 to amalgamate (per plan In V. 90. p. 1104, 1173) 
the Dominion Coal and the Dominion Iron A Steel companies. In 
March 1911 SI 1,089.500 of the $15,000,000 Dotn. Coal common and $19,
909 100 of $20,000,000 Dom. Iron A Steel common had boon exchanged.

In Nov 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bav N S.. and road from Springfield Jet. to Parrsboro, N. S., 32 m.. 
was acquired. See V. 91. P- 1772, 1632, 1576; V. 92, p. 180.

STOCK.—Common, $50,000,000 auth.; outstanding March 31 1915, 
$37,097 700, of which $5,000,000 held by constituent cos.; par, $100. 
Dividends on  common, July 1911 to Jan. 1914, 4% yearly (1% Q.-J.). In 
April 1914 tho dividend was omitted. V. 98. p. 765. V. 91. p. 1330.

The stockholders on Jan. 15 1912 authorized an issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were Issued In exchange for $3,500,000 
each of 6% Income bonds of Dominion Iron A Steel aud Dominion Coal 
cos., to finance development. V- 94, P- 122, 126; V. 93, p. 1467; V. 94, p. 
210. 282, 1188, 1319. Divs. on Steel Corp. prof, paid In Pull to Aug 1915.

NOTES.—The 5-year 6% notes dated Doc. 1 1913 (£1,000,000 auth. 
Issue) are socured under a trust deed to tho National Trust Co. of Canada 
by £734,000 Dominion Iron & Steel Co. 5% consols and $975,000 Cumber
land Ry. fit Coal Co. 1st 5s. Tho remaining £300,000 may bo Issued against 
deposit of £220,600 Dom. Iron A Steel 5s and £179,400 Oumb. Ry. fit Coal 
1st M. bonds, or after tho redemption of £308,000 of present Issue, without 
further socurlty. V. 97, p. 1586, 1429. Employees 6% debentures out
standing March 31 1915, $58,069. Tho $1,500,000 5% debentures duo 
Nov. 1 1915, it is stated, will bo paid at maturity. V. 101, p. 848, 1192.

REPORT.— For year ending Mar. 31 1915 was in V. 100, p. 2007, show
ing: Net earnings combined properties, $3,571,058; loss regular provision 
for sinking funds, exhaustion of minerals and depreciation, $920,093: lnt 
on bonds and loans, $1,051,522; proportion of discount on bonds and notes 
sold. $144,186; pref. divs., $630,000; deficit, $225,250. Total surplus 
Dec. 31 1914. $2,577,717. Pros., j .  n . Plummer, Toronto, Can.— (V. 99, 
p. 1454; V. 100, p. 233, 1921. 2007; V. 101, p. 848, 1192.)

Dominion Coal Co., Ltd.— ORGANIZATION.— Incorporated In 1893. 
Pref. Is entitled to 115% out of assets ahead of common In dissolution.

Output for year ending Mch. 31 1915, 4,550,512 tons, against 5,047,083 
In 1913-14 Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481 
1732; V. 8 8 . p. 1562, 1624; V. 89, D. 106. Coal 0% debs., $3,500,000; sco 
Dom. Steel Corp. above. Pres., J. II. Plummer.— (V. 1 0 0 , p. 1513.)

Dominion Iron fit Steel Co.— Works at Sydney, Capo Breton: dally ca
pacity, 1.000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill with capacity of 250 tons dally, Ac. See 
V. 79, p. 2203. Rail mill. 700 tons dally capacity. Present capacity, 
40(),odo tons of finished steel per annum. V, 77, p. 149: V. 81. o. 1549; 
V. 90, p. 1042; V. 92, p. 1433; V. 94, p. 1319; V. 97, p. 1580. The semi- 
ann. dlv. on prof, stock duo Oct. 1 1914 was deferred, v . 99, p. 973, 1054.

BONDS.—Of $20,000,000 consols., sufficient reserved for underlying 
bonds. V. 87, p. 99; V. 8 8 . p. 1061, 1315. 1624; V. 89. p. 106: V. 91.p.1028. V. 93, p. 1467; V. 96. p. 1698; V. 97. p. 804. Debs., see Dom Steel Cor.

DULUTH EDISON ELECTRIC CO.— ORGANIZATION.—Incorporated 
a Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
lnllmitcd franchise and 10-year contract with Great Northern Power Co. 
ixplrlng July 1917 to provide power on advantageous terms. V. 82, p. 572.

DIVIDENDS.— On pref., 1 quar.. July 1906 to Oct 1915. Incl.
BONDS.—Of the bonds ($2,000,000 authorized Issue), the unissued 

>647,00) are Issuable for 80% of cash cost of additions and Improvements, 
provided for 1 2  months preceding net earnings shall have been twice the 
Interest charges. Including the additional bonds. See V. 82, p. 572.

EARNINGS.— Statement for year ending April 30 1915. with bal. sheet 
of April 30 1915. in V. 101, p. 133 showed: Gross, $510,713; net, $188,929; 
interest, $67,650; sink, fund, $25,000; pref. div. (6 % ), $69,000; bal., sur., 
$27,279. , „Pres., A. W. Hartman; Sec., C. E. Van Bergen; Treas., t . Hartman. 
Duluth. Minn.: V.-F.. S. Z Mitchell: Asst See and Treas., A E Smith. 
71 B ’way, N. Y .— (V. 92, p. 1568; V. 93, p. 1326; V. 101, p. 50, 133.)

E. I. DU  P O N T  DE N E M O U R S  fit C O .  ( o f  D e la . ) — Incorporated in 
Delaware on Sept. 8 1915 and an Oct. 1 1915 succeeded to tho ownership o f  
all tho properties of tho E. I. du Pont do Nemours Powder Co. of N. J. 
(per plan in V. 101, p. 616. 696, 848), with no chango in the management, 
and without creation of bonded debt or fixed charges.

C a p ita liz a tio n .— Tho authorized capital stock is $240,000,000 in shares o f 
$ 10 0  each, viz., (a) $150,000,000 6 % cumulative non-voting debenture 
stock, (6) $ 1 0 ,0 0 0 ,00 0  6 % cumulative voting debenture stock, (c) $80,000, 
000 common stock. The purchase price of the properties under tho afore
said plan was $120,000,000, whereof $1,484,100 was payable in cash and tho 
remainder in stock of tho now company, namely $59,661,700 debenture 
stock (voting and non-voting combined) and $58,854,200 common stock, 
tho only amounts to be issued at present. What portion of the debenture 
stock will be issued as voting stock depends on the acceptance of tho option 
extended to tho holders of the ol 1 pref. shares; any voting debenture stock 
so issued will bo exchangeable at holders' option prior to Apr. 25 1916 for 
non-voting debenture stock on basis of $100 of tho latter for $83 1-3 of the 
voting debenture stock. V. 101, p. 616, 848, 1275.

E ig h ts  o f  D ebenture Stock.— Except as to voting powers the rights of both 
debenture stocks will bo identical. All debenture shares will bear cumula
tive dividends of 6 % p. a., may bo called for payment at $125 per share, 
and havo preference as to assets for both principal and accumulated divi
dends. No mortgage or other specific lien may do placed upon any of the 
property without the consent of 75% of the total debenture stock outstand
ing, but this does not apply to purchase money mortgages or liens upon 
property purchased, or collateral loans for cash advances in the ordinary 
coarse of business, provided they do not run more than three years. The 
voting deb. stock will have equal voting rights with tho common stock.

Tho non-voting deb. stock has no voting privileges except that (a) in 
case of default for 6 mos. in tho payment of any dividend thereon, the voting 
and non-voting debenture stockholders will have the solo right of voting 
until tho company shall pay all accrued dividends on said debenture stock; 
and (6) in case of tho net earnings in any cal. year amounting to less than 9% 
on the debenture stock, then tho debenture stockholders of both classes will 
havo equal voting rights with tho common until the net earnings for some 
future year equal 9% on tho debenture stock. V. 101, p. 616, 848,1275.

OFFICERS.— P resid en t a n d  C h a irm a n  o f  B o a rd , Pierre S. du Pont; V ice-  
P r is id e n ts , II. M. Barksdale (not a director), E. G. Buckner, Frank L. 
Connable, Alfred I. du Pont, Ireneo du Pont, William du Pont, J. A. Has
kell and Charles L. Patterson; Secreta ry , Alexis I. du Pont; T rea su rer , 
John J. Raskob.

DIRECTORS.—Tho aforesaid officers (except V.-Pres. Barksdale) and 
Henry Belin Jr., II. F. Brown, R. li. M. Carpenter, William Coyne, 
A. Felix du Pont, Eugene E. du Pont, Francis I. du Pont, H. F. du Pont, 
Lammot du Pont, H. G. Haskell, J. P. Laffey.— (V. 101, p. 848, 1373.)

E. 1. DU PONT DE NEMOURS POWDER CO.—ORGA N1Z ATION^— 
Incorporated In N. J. May 19 1903. V. 85, p. 342; V. 92, p. 1704: V. 94, 
p. 1386, 1629, 1698; V. 95, p. 51, 113, 969; V. 97, p. 1901. The du Pont 
Securities Co. was Incorporated in Delaware on March 1 1915 with $10,000,
000 authorized stock to take over tho holdings of Gen. T. C. du Pont, pur
chased by porsons identified with the management. V . 100, p. 815, 904.

As of Oct. 1 1915 all the assets of tho company wero transferred to E. I. 
du Pont do Nemours A Co. (of Dela.)— (see above) at a price of $ 120,000,000, 
out o f which provision was made for tho retirement of all the outstanding 
stock and bonds except tho $29,427,100 common stock which is to be left 
outstanding. Holders of tho common stock of record Sept. 30 1915 (V. 101, 
p. 1016) received a 2 0 0 % dividend in the common stock of the new com
pany and for tho future are assured regular dividends at the rate of 6 % p. a. 
on their old common by tho setting aside out of the purchase price of $29,
427,000 of tho now 6 % debenture stock as a fund, the dividends on which 
(there being no outstanding liabilities) will just equal the 6 % on the old 
common. (See V. 101, p. 848, 696. 616.)The purchase price of $120,000,000 included (1) $1,484,100 cash, (2) S59,-
661.700 debenture stock at par; (3) $58,854,200 common stock at par._ - —  -  -

„ „ „ „  ________________ __ due
June 1* 1 9 3 6 7  but callablo'at U0) are offered in exchange therefor 6 % 
non-voting debenture stock of tho co. at par. See V. 101, p. 1373.

(c) The holders of 5% preferred stock ($16,068,600) are offered (sub
ject to withdrawal Dec. 1 1915) the opportunity to accept for each $100 
share either ( 1 ) $ 10 0  6 % cum. no n -vo tin g  debenture stock, resulting in a 
20% incroaso in annual income, or (2) $83 1-3 6 % cum. v o t in g  debenture 
stock with tho privilege to tho holder of oxchanging the latter at any time 
prior to April 25 1916 for $100 non-voting debenture stock for each $83 1-3 
of voting debenture stock. Soe V. 101, p. 1016. 1275.

DIVIDENDS— ( ’04. '05. ’06. ’07-’08. 09. ’ I0-’12. ’ 13. '14. ’ 15. 
Old common.............. (%)\ H 3H 6 ^ 7 yrly 7 *0 2  7 ^ 8 ,

In 1915 on common, March, 2% and 1% extra; June, 2% and 2% extra 
and 5% in Atlas Powder Co. pref. stock; Sept., 2% and 8 % extra. V . 100, 
p. 1835.

REPORT.— Report for cal. year 1914, in V 
C a len d a r G ross N et A p n lic a -  P r e f .  D iv .

Y e a r  E a r n in g s .  b le t o U t v s . (5%).
1 9 1 4 -.- .-S25,179,948 $1,991,322 $803,430 
1913......... 26,675.008 4,527.451 803.428

100. p. 808, 814.
C om m on B a la n c e ,
D iv id e n d . S u r n lu s

(8)$2,351.768 $1,836,124 
(8)2.351.768 1,372.255

Main office, Wilmington, Del.— (V. 101, p. 848, 1016, 1275, 1373.)ai

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



152 INDUSTRIAL STOCKS AND BONDS [Vol. 101

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, A c . ,  see notes on  f i r s t  page]

Duluth Edison Elec—Com stk $1,000,000 auth (V 8 6 , p 1533)
Pref stock $1,250,000 (auth p A cl) 6 % cum red 120.............
First mtge $2,000,000 cold red 105 sinking fund ._OBx 

(E I) du Pont de Nemours & Co—Com stock $80,000,000--
Dobenture stock 6 % cum voting $10,000,000\_________

do do do non-voting $150,000,000/
(E I) du Pont dc Nemours Powder— Com stock ($35,000,000)

Preferred (p A d) stock 5% cumulative (see text):____
Bonds (not M) $16,000,000 g red at 110; opt V 95, p 969.x 
Bonds (1st M & coll tr) gold red 105 sink fund (text).Mpx 
du Pont Bldg Corp 1st M $1,500,000 g lnt gu red llO.-Xc* 

East Ohio (las Co—1st M $25,000,000 g s f call 105-.-N .xc’  Ar
Eastman Kodak—Common stock $25,000,000____________

Preferred (p A d) $10,000,000 6 % cumulative_________
Edison Electric Ilium Co. Boston—Stock (bonds, sec text). 
Edison Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery—Stock ii!37,500 Is preferred (text) 
Elk Horn Fuel Co— 1 st M conv g notes red 105 see text Q.xc*
Emerson-Brantingham Co—Common stock $30.000,000------

Preferred stock (p A d) 7% cum red 115 itext)__________
Empire Steel & Iron— Preferred (p A d) stock 6 % cum_____
Equitable Illuminating (ias Light Co of Phila—Com stock..

Pref (p  & 1) stock 6 % (dlvs paid regularly since org ) ___
First mtge gold red 105 for sinking fund of $124,000yearly 

Erie & Western TransD— 1st M $1,500,000 red (text).QP.xo*
Eureka Pipe Line—-43tock $5,000,000----------------------------------
Fairmont Coal Co— See Consolidation Coal Co 
Federal Mining & Smelting— Common stock $10,000.000—  

Preferred (p & d) 7% cumulative $20,000,000 authorized

D ate
B o n d s

1906

1906
1909
1910 
1909

ht A P 

I9l3

1898
1905

P a r
V a lu e

A m o u n t
O u tsta n d in g

R a te
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

$ 10 0 $500,000 See text See text See text
100 1,150,000 6 In 1915 Q—J Oct 1 1915 1M Guaranty Tr, N Y; A Bo*

1 ,0 0 0 1,353.006 5 g M & S Mch 1 1931 Old Colony Trust Co. Bos
100 58,854,20(1
10 0 59,661,700 6 Calf’fe at 125%
10 0 29,427.100 See text Q—M 15 Seo text Checks mailed
10 0 See text 5 in 1915 Q—J Oct 25 T5 144 do

1 ,0 0 0 14,166.000 4>1b J & D June 1 19.36 Guaranty Trust Co, N Y
1 ,0 0 0 1,230,000 5 g J & J July 1 1922 Metropolitan Tr Co, N Y
1 ,0 0 0 1 .400,000 5 i? J A D 1940
1 ,0 0 0 1 8 .500,000 5 g J & J July 1 1939 New York Trust Co, N Ytoo 19,532,800 See text Q—J See text Rochester, N Y A Lond

10 0 6,165.700 6 Q—J Oct 1 1915 1 14 do do
10 0 See text 121M915 Q— F Nov 1 1915 3% By checkower and Consolldat ed Gas C o of New York
10 0 16,261.400 4 In 1915 Q—J Oct 1 1915 1% Checks mailed

500 «fec 3,970,000 5 g M & N May 1 1918 Guaranty Trust Co, N Y
10 0 10.132,500
10 0 12,170,500 Seo text 0 1 Aug 1 1914 l % Checks mailed
10 0 2,500.000 See text J A J Jan 1 1913 2% do

3.125.000 6 In 1914 Dec 15 1914 6 %
3,125,000 6 In 1914 J A D Juno 15 1915 3

1 ,0 0 0 4.489.000 5 g J A J Jan 1 1928 New York Trust Co, N Y
1 ,0 0 0 1,500.000 4 g J A J Jan 1 1925 Treasurer’s Office, Phila

10 0 5,000,000 24 In 15 See text Nov 1 T5 6 % Checks mailed
10 0 6 ,000 ,00 0 See text Q—J Jan 15 1909 1 44 Checks mailed
10 0 1 2 ,000 ,00 0 See text Q—M Sept 15 '15 1 do

EAST OHIO (IAS CO.—ORGANIZATION.— Incorporated In Ohio In 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies In Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2 ,0 0 0  miles of distributing pipes, supplying gas exclusively to a popu
lation of upwards of 1,000,000 people In Cleveland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia t« the distributing systems In the above-mentioned municipalities. 
In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and 
was authorized to construct a new supply pipe from the Ohio River to Cleve
land to carry gas needed from West Va. fields. V. 95, p. 1334; V. 96. p.421.

STOCK.— $10,000,000 7% cum. pref. and $10,000,000 common stock* 
Stock Is mostly owned by former Standard Oil Co. interests. V. 90, p* 
375, 629; V. 92, p. 661; V. 101, p. 2170.

BONDS.— The entire Issue of bonds may be redeemed on any lnt. day at 
105 and accrued lnt., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning In 1911, the sum of $500,000 for retire
ment of bonds at not to exceed 105 and lnt. The $5,000,000 bonds un
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the not earnings show 124 times the bond interest. 
Including interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 
obtained authority to issue $5,000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for improvements and now mains; amount out, 
$18,500,000 ($1,000,000 additional being in treasury). The Akron com
pany has $400,000 5s due Oct. 1 1947 (V. 6 6 . p. 234) and $396,366 deb. 5s 
due 1921. V. 95. p. 682, 969. 1334; V. 96, p. 364, 421; V. 97. p. 1118.

EARNINGS.— For cal. year 1913, gross, $9,391,173; net, $3,136,862, 
bond lnt., $793,276; pref. divs., $700,000; bal.. sur., $1,643,586. In 1912, 
gross, $8,486,670; net. $2,842,505.

DIRECTORS.—A. C. Bedford, M . B. Daly (Pres.), Caleb E. Gowen,
F. B. Enslow, J. W . R. Crawford, H. V. Shulters (Sec.-Treas.). S. H. 
Tolies. Office, Cleveland. O.— (V. 96, p. 421, 1118; V. 101. p. 2170.)

EASTA1AN K O D A K  CO. (OF NEW J E R S E Y ) .— ORGANIZATION.— In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73. 
p. 1114, of various operating companies, of which lt owns practically all the 
stock. See list V. 67. p. 1160, 1207: V. 69, p. 387: V. 75. p. 735, 613: V. 77. 
p 253, 300; V. 89. p. 1225: application to list, V. 80. p. 1477; V. 93. p. 1728; 
V. 97, p. 731; V. 98, p. 1540. The lower Federal Court on Aug. 24 held In 
the Govt suit that the co. had violated the Sherman Anti-Trust Law. 
V. 101, p. 696: V. 96, p. 1705: V. 97, p. 731; V. 99, p. 1676; V. 100, p. 1755. 
Patent suit settled March 1914. V. 98, p. 841, 1002, 1159.
E x tr a  D iv id e n d s  on  C om m on Stock (A d d it io n a l to 10% p er  a n . ,  244% Q .- J . ) .

Y e a r— J1906 1907 1908 1909 1910 to 1913 1914 1915
Extra Percent________ i 9>4 10 15 20 30 yearly 20 Below

Extra payments in 1915, March, 10%; April, 244%; Juno, 5%; July, 
244%; Sept., 5%; Oct., 2)4% ; Nov., 10%.

Report for cal. year 1914. V . 100, p. 1344, showed: Net profits, $11,313.
012; div. on prof. (6 % ), $369,942; div. on com. (30%), $5,859,840; bal., 
sur., $5,083,230. Pres., George Eastman; 1st V.-P. & Treas., Henry A. 
Strong. Office, Rochester, N. Y .— (V. 101, p. 291, 530. 696, 1275.)

EDISON ELEC TR IC  IL L U M IN A T I  NO CO. OF BOSTON.— ORGANI
ZATION.— Incorp. In 1886. Does entire electrlc-llght business of city. 
V. 81, p. 157: V. 8 8 . p. 454; V. 8 8 , p. 1132; V. 94. p. 1190: V. 95. p. 422.

STOCK.— Stockholders on Feb. 24 1915 authorized an Increase of $2,
048,000 In capital stock for extensions and improvements, the new stock 
being offered to shareholders pro rata at 215, payablo $115 May 3 1915 and 
$100 Aug. 2 1915. V. 100, p. 645, 736, 1170.

DIVS. 11902 to’06. 1907 to 1909. 1910. 1911 to 1914. 1915.
Since 1901.-110% y’rly. 10% y ’lyA l%  extra. 11 44 12 yearly. 12 ,—

BONDS.— Bonds arc $1,250,000 1st consol, gold 5s (lnt. M. & S.) due 
Sept. 1 1924,and *137 OOP Woburn Light, Heat A Power Co. 6s due 1918. 
lnt. A. A O. at Mercantile Trust Co., Boston; coupon notes, $36,000. 
Real estate mtgas, &c., notes, Juno 30 1915, $1,815,000; unsecured notes, 
$2,440,000. V. 83, p. 1101; V. 84. p. 934; V. 95, p. 1125.

REPORT.— Report for year ending Juno 30 1915 in "Chron.”  Oct. 30.
Y e a r— G ross. N e t. Oth. I n c .  I n t .A T a x e s .  D iv .(12%). B a l . ,S u r .

1914-15..$7,429,124 $4.002,292$118.909 $1,214,925 $2,457,174 $449,102
1913-14-. 7,008,288 3.855.017 57,134 1,185,328 2,252.319 474,504

OFFICERS.— Pres., Charles L. Edgar; Treas., T . K. Cummins. Office, 
70 State St., Boston, Mass.— (V. 100, p. 736, 1170; V. 101, p. 848, 1192.)

E LEC TR IC  STORAGE B A T T E R Y — Incorp. In 1888 in New Jersey 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.)

STOCK, Ac.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $137,500; convertible Into com. stock, share for share; com., $16,
111,925: par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com., 1901 to 1907, 5% yearly; 1908, 3M % : 1909, 3% ; 1910 
to Oct. 1915, 4% (Q.-J.).

EARNINGS.— Statement for calendar year 1914, V. 100, p. 1505, showed: 
Net Income, $1,103,238; divs. paid, $649,964; bal., sur., $453,274; total, 
sur., Dec. 31 1914, $3,690,068. Pres., Herbert Lloyd; Sec. and Treas.. 
Walter G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., 
Phila.— (V. 98, p. 526, 915. 998: V. 100, p. 983, 1505.)

ELK HORN FUEL CO.— See pages 179.
EMERSON-BRANTINGHAM CO.—See page 179.
EMPIRE STEEL A IRON CO.—Tncorp. In N. J. In 1899. V. 6 8 , p. 524. 

Common stock, $1.254,770. V.85, p. 1211. Preferred, see table.
DIVS.— ( ’1)1. '02. ’03. '04. ’05-’06. ’O7-’08. 09. TO. ’ l l .  T2. 1913.
On pref. 1 3 3 3 44 2 H 3 yrly 6 yrly 4 44 6 3 0 Jan., 2

Accumulated dividends July 1 1915, about 47%.
Pres., Leonard Peckltt, Catasauqua: Pa.; Sec. and Treas., ,T. S. Stillman, 

Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 96. p. 1705.)
EQUITABLE GAS LIGHT (OF N. Y.)— See Consol. Gas Co. 
EOUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA.

— Organized In 1898 by United Gas Improvement Co., which owns majoiity 
of the stock, to operate gas works leased from city until Dec. 31 1927,on 
terms In V. 84, p. 1304; V. 84, p. 1370: V. 6 6 , p. 436.

DIVIDENDS.— 1898. 1899. 1900. 1901 to 1913. 1914.
Common (% )............................. 4 6  6 6 yearly 6

Sinking fund to retire stock In 1928.— (V. 96, p. 364 , 556.) 
ERIE & WESTERN TRANSPORTATION CO.—See page 179 
EUREKA PIPE LINE CO.— Sac page 179.

FEDERAL MINING & SM E LT IN G CO.— ORGANIZATION.— Incorporated under laws of Delaware June 25 1903. Owns silver-lead mines in 
Coeur d ’Alene district, Idaho. V. 93, p. 733; V. 96, p. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (Amer. Smelting & Refining Co.) 
acquired about $3,000,000 common stock. V. 93, p. 1728; V. 99, p. 52.

04. ’05. ’06. '07. ’08. '09. TO. ' l l .  ' 1 2 .  T3. T4. 1915. 
444 1 0  17 1444 0  144 0  0  0 0  0 - ,  - ,  -

In full to Dec. 1911-------- 6  6 5 1 . 1 , 1 , -
DIVS.—

Com., incl. ex.i
Prof. (7%cum.) ( _ ____

In 1914, Mar. and June, 144%: Sept, and Dec., 1%.
REPORT FOR YEAR ENDING Doc. 31 1914, in V. 100, p. 1255. 

C a len d a r V a lu e  o f  N e t Other G en era l P re fe rred  B a la n c e , 
Y e a r— P ro du cts . P ro fit . In c o m e . E x p . ,A c .  D iv id e n d s . S u r p lu s .

1914 ............ $2,200,778 $189,093 $702,463 $94,663 (5)$599,305 $197,588
1913 ............  3,248,407 419,933 644,133 91,627 (6 ) 719.166 253,273

Net earnings for 6 mos. ending Juno 30 1915, $242,434. V. 101, p. 373. 
Chairman, Francis H. Brownoll; Pros., Harry L. Day; Treas.. Wm. J.

Hall: Sec., Wm. J. Hall.— (V. 99, p. 541; V. 100, p. 1255; V. 101, p. 373.)
FEDERAL SUGAR REFINING CO.— Incorporated In New JerseyJune 19 

1902; re-lncorporated In New York May 3 1907. V. 84, p. 1117. Plant at 
Yonkers. N. Y. Operations begun Aug. I 1904: capacity 7,500 barrels a 
day. See V. 84, p. 691. Process, V. 74, p. 1358. Pref. stock Is subject 
to call at 125 and convertible into com. stock at par. Div. on com. stock 
1912 to Oct. 1913, 5% yearly (Q.-J.); nono since. V. 98, p. 158.

No recent annual report. Report for 17 mos. ending July 31 1911, in 
V. 93, p. 466, showed: Net, $835,110; doprec., $34,154; pref. div. (9%) 
$299,052; bal., sur., $501,904. Status April 1913, V. 96, p . 1159. Pres., 
Coaus A. Spreckels; V.-Ps., Ciaronce if. Mackay and Wm. W. Cook; 
Treas., Pierre J. Smith; Sec., A. II. Platt. Office, 91 Wall St., N. Y.— 
(V. 97, p. 1026; V. 98, p. 158, 139; V. 99, p. 1054, 1370; V. 101, p. 697.) 

GALENA SIGNAL OIL CO.—See page 179.
GENERAL ASPHALT CO.—ORGANIZATION.— Incorp. In N. J. on 

May 19 1903 as successor of the Nat. Asphalt Co., per plan V, 75, p. 188: 
V. 76. p.1145: V. 79. p. 101.2586: V. 80. p. 2218: V. 82. p. 1208.

STOCK.— As to right of conversion, call, Ac.. sec V. 79, p. 2586; V. 92; 
p. 1371. Common stock outstanding, $9,861,000: pref., see table, 

DIVIDENDS.— 11906. 1907. 1908. 1909 to 1914. 1915.
On preferred.................... J 4 2 2 5 yearly 1 H . 1 H . I H ~

Also on accumulations, 1910, 1% cash and In Mch. 1911 8  44% In div, 
warrants ($1,116,500) In full for accutn. divs., conv. Into 5-year 5% debs, 
callod at par Ropt. 1 1915. V. 92, p. 121; V. 90, p. 449; V.' 100, p. 815.

DEBENTURES.— In March 1915 sold $2,000,000 10-yoar 6 % deben
tures to retiro $862,000 Barber Asphalt Paving 6 % debs. April 1 1915, and 
$1,116,900 5% debs., the latter to be paid when called Sept. 1 1915, or at 
any time previous at par and accrued int. Sinking fund of at least 10% of 
not earnings to be used to retire debentures, which will becomo duo at once 
if any mortgage is placed on any of the proporty of company or subsidi
aries. V. 100, p. 815, 1171, 1352. 1670.

Bonds of subsidiary companies: $1,228,990 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; collateral loans Jan. 31 1915, $189,500; mortgages 
payablo and ground rents. $135,026. V. 70, p. 993; V. 71, p. 555; V. 79, p. 104; seo also securities owned, V. 73, p. 290.

REPORT.— Report for year ending April 30 1915, In V. 100, p. 1669, 
showed results for year ending Jan. 31 1915. Total gross income, *10 797 - 
701; net Income, $1,146,365; int., taxes, bad debts, &c., $835,665, profit 
$310,700; excess cost of maintaining pavements. $147,664: div on nref 
(5% ). $652,705; balance, deficit. $389,669. P '

OFFICERS.— Pres., Arthur W. Sewall; V.-P., Averv D. Andrews, 
Treas., Ira Atkinson; Roc., J. L. Rake. Office, Land Title Bldg. Phila
delphia.— (V. 100, p. 1171, 1352, 1596, 16G9; V. 101. p. 1095.)

GENERAL BAKING CO., NEW YORK.—ORGANIZATION.— In
corp. c N. Y. State In 1911 to unite the baking business of 20 concerns 
(located In 15 differenct cities), notably J. G. & B. 8 . Ferguson & Co. 
and Geo. G. Fox Co., Boston; Flelschmann's VIonna Model Bakery. Inc.,
N. Y. City; C. Martens Co., Inc., Jersey City; Webor Baking Co., Newark,
N. J.: Collins Baking Co., Buffalo, Morton Baking & Mfg. Co., Detroit.

DIVIDENDS.—On pref.: In 1912, 544%; 1913 to 1915, 4% . Overdue on pref., Oct. 1915, 1244%.
Controls Kolb Bakery Co., guaranteeing dividends on Its $2,000,000 7% 

pref. stock and Int. and sink, fund on $2,000,000 5% bonds. V. 94, p. 211.
BONDS.— Authorized bond, debt, $5,000,000, of which $1,300 000 re

served for future extensions. Seo V. 93. p. 232. O f  the $3,700 000 Issued 
$400,000 wero deposited as collateral for a liko amount of 5% secured gold 
notes paid at maturity March 1 1915, $264,000 wero hold In tho treasury 
and $136,000 canceled by sinking fund. V. 100. p. 645. y

REPORT.— Report for year ending Dec. 31 1914 in V. 100, p .898 , 
showed net income, $891,717; bond, &c., int., $215,927; reserve for de
preciation, $213,730; prop. org. exp., $16,640; prof. div. (4% ), $237,000; bal., sur.. $208,420.

Pres., W. II. Collins; Sec., F. H: Frazier: Treas., G. E. Fawcett. Office. 
30 Church St., N. Y .— (V. 98, p. 697; V. 100. p. 645, 898.)

OENERAL CHEMICAL CO.— ORGANIZATION, &c.— Incorp. In
N. Y. on Feb. 15 1899 as a consolidation. V. 6 8 , p. 571: V. 74, p. 1093- V 
7.3. p. 724; V. 89. p. 351. 414; V. 91. p. 656: V. 96. p. 1427; V. 97, p. 295 
Tho stockholders of tho Gen. Chemical Co. of California on Dec. 31 1914 
voted to sell tho assets to tho General Chemical Co. of N. Y. V. 99, p. 
1835; V. 100, p. 57. In 1915 began making baking powder. V. 101, p. 925.

STOCK.—The stockholders on Fob. 18 1915 authorized an Increase In 
tho common stock from $12,500,000 common and $15,000,000 pref. to 

eIC*? *00* P- 491. Outstanding, common, $ 1 1 ,400,902; pref., $13,750,000, $1,458,333 additional being issuable undor 
offer to give 7 shares of pref. for 6 shares of prof, of California Co. Tills 
will increase tho pref. stock outstanding to $15,208,333. V. 100, p. 57, 233.

DIVS. 1’00 <o '02. ’03. '06 to ’09. 1910. ’ ll  to ’ 14. 1915.Common.% J 4 yearly. 5 4 yearly. 5% . 0 yearly. 6
In March 1910 paid extra on com. 10% In stock. In Fob. 1912, 5% and 

In Fob. 1913, 5% , and in Feb. 1914 and 1915, 5% extra in cash, with option 
to subscribe for an equal amount of common stock at par. V. 90. n 306* 
V. 93, p. 1389: V. 95. p. 1334; V. 100, p. 233.

EARNINGS.— For 9 mos. ending Sept. 30 1915 wero In V. 101, p. 1373. 
9 M o s . e n d . N et I n s u r .  D e p r . .P ro f. I ’f .D iv .  C o m .D iv . B a la n c e ,

S e p t . 30—  P ro fits . R eserve. A c c t . ,A c . (414%). (414%). S u r p lu s .
1915 ......... -.$4,058,741 $165,050 $750,000 $681,374 $513,022 $1,916,295
1914 -----------  2,186,007 60,000 400,000 618.750 488,610 618,647

REPORT.— Report for yoar ending Dec. 31 1914, with balance sheet, In
V. 100. p ..395, showed: Net profits. $2,857,898; charged off, $452,508; d lv.t 
6 % , on prof., $825,000; div. on com. (6 % ). $651,480; extra com. div. (5% ), 
paid Feb. 1915, $542,870; to profit-sharers, $139,336; bal., sur., $246,703.
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M I S C E L L A N E O U S  C O M P A N I E S  
fF o r  a b b reviatio n s, & c .,  see notes on f i r s t  page]

Federal Sugar Refining—Common stock------- ---------------------
Preferred (p & d) stock 6 % cum red conv (text)........... ..
Gold notes (V 99. n. 1370)------------ -------------------------------

Galena Signal Oil Co.—Common $12,000.000--------------------
General Asphalt—Pref (p’ dfd)’  stk 5% cum (from j ’ne'l905) 

Debentures called at par Sept 1 1915 option t e x t . . . - . - . - - -
do gold red par sink fund------------------- FP.Kc*

Gen Baking Co -Common stock ($10,000.000)....................
Preferred (p Sc d) stock 7% - - - - - - - ...............................-
1st Sc rer M g red 105 also for sink ------------------- Q.c*
Kolb Bakery pref stock dlvs guar red 1 1 0 --- .------- --------

do do 1 st M Int and sinking fund guar...............
General Chemical Co— Common 3tock, $20 0 10,000 auth-----

Preferred (p & d) 6 % cumulative, $20,000,000 auth.........
Oencral Electric—Stock ($105,000,000)....................................

Debentur >s for Sprague stock $2,500,000 g red (text) — xc
Debentures gold conv red (text); opt V 98, p 1848).............z
Debentures $00,000,000 g red 107 X  not conv— Ba,xc*&r*

General Motors—Common stock $40,000,000 authorized___
Preferred (p & d) 7% cum $20,000,000 authorized______

Girard Point Storage— First M guar p & 1 by Penn RR . .k r  
Goldfield Consolidated Mines Co—Stock $50,000,000 auth—
Goodrich (B F) Co—Common stock $00,000,000.....................

Preferred (p & d) 7% cumulative $30.000,000------- ----------
Goodyear Tire & Rubber Co—Common stk S25.000.000------

Pref (p&d>7% cum to be S7.000,000 red 120 aftJan*15 s f tx) 
Granby Consol Min Smelt & Pow Co—Stock ($20,000,000*

1st M convertible bonds series A gold red see text____xct
Great Northern Iron Ore Prop—Trust certs 1.500.000 sharps

Date
B o n d s

1914

1911
1915

1911
1911

1902
1907
1912

1890

1913

P a r
V a lu e

$10C 
10 0  

1 ,0 0 0  
10 0  
100 
100 
500 

500 &c 
10 0  
100 

500 Sec 
100 

1 ,0 0 0  
100 
100 
100 

10 0  &c 
500 &c 
500 &c 

100 
10 0  

1 ,0 0 0  
1 0  

10 0  
10 0  
100 
100 
10 0  

100 See 
None

A m o u n t
O u tsta n din g

$6,677,200
3,322,800

719.000
1 2 .0 00 .00 0

2 .0 00 ,00 0
13.140.000 
See text 
2 .0 00 .00 0
3.400.000
5.925.000
2.900.000 
2 .0 00 .00 0  
2 ,0 00 ,00 0

11,400.902
15,208.333

101,503,800
2.047.000

1 1 .0 0 0
1 0 .000 .00 0
16.506.783
14.085.200
1.978.000 

35.591,480 
60.000.000 
28.000.000
7.991.110
6.299,200

14,998.515
3.390.000 

1 500 OOOsh

R a te
%

See text 
6 In 1915
o 5  *See text 
8  In 1914 
5 In 1914

5
6 g

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu r ity

Q—F Oct 30 ’13. I X  
Q — F Nov 1 ’ 15, 1 X  
Q— F May 1 1917 

See text Sept 30 ’15. 3% 
Q —M Sept 30 ’15. 2 %  
Q—M Sept 1 ’ 15, I X  

M Sc SSopt 11915 
A & 0!Apr 11925

4 in 1915 Q—J Oct 1 ’ 15 1 %
6 g J & DJune 1 1936
7 Q—J Oct 1 1915 1 X
5  J  So JJan 11937 

See text Q—M Dec 1 1015 13^
6  Q—J Oct 1 1915 1 X  

8  In 1915 Q—J 15 Oct 15 ’15 2%
3 X  g F & A Aug 1 1942 
5 g J & DJune 1 1917
5 g M & SSept 11952 

See text See textOct 15 ’ 15 50% 
7 In 1915 M & NiNov 1 ’ 15 3 X %

3 X  A A O ADr 1 1910 
See text Quar Oct 30 ’ 15, 10c 
See text See text. Feb 15 ’13, 1% 
7 In 1915 Q—J Oct 1 1915, 1 X  
See text Q—M  Sept 1 ’ 15, 3%
7 In 1915 Q—J Oct 1 ’ 15 1 X %  
See text See text Nov 1 ’15 I X %

6 M & NjMay 1 1928 
See text See text'Dec 15 ’ 15, 50cts

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed 
do

Checks mailed 
do

Checks from Co's office 
Fidelity Trust Co. Phila 
Co’ s off Philadelphia,Pa
Checks mailed 
Harvey Fisk & Sons, N Y 
Harvey Fisk Sc Sons.N.Y 

do do
25 Broad St, New York 

do do
Check from Co’s Offloe 
Guar Tr Co. N Y; Sc Bost 
Farm L & T Co.NY&Bos 
N Y , Boston & London
Checks mailed 
Treasurer's Office, Phila 
Checks mailed.
Checks mailed 

do do
Checks mailed
Title Guar & Tr Co
32 Nassau St. New York

OFFICERS.—Chairman of the Board. William H. Nichols; Pres., San
ford II. Steele; V.-P. and Sec., James L. Morgan; V.-Ps., Chas. Robinson 
Smith, E. B. Bragg and W. II. Nichols Jr.; Treas., Lancaster Morgan; 
Chairman Exec. Conlm., W. II. Nichols Jr., 25 Broad St., N. Y .— (V. 100, 
p .4 0 1 ,645, 904, 1352; V. 101, p. 216, 373, 925, 1373.)

GENERAL ELECTRIC CO.—ORGANIZATION.— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent agreement 
made In 1896 with the Westinghouse Electric & Mfg. Co. expired April 30 
1911. V. 92, p. 1314; V. 85. p. 155, 1648; V. 62. p. 502, 635, 1040; 
V. 65, p. 151; V. 6 8 . p. 1024. (See V. 6 8 . p. 927.) V. 70, p. 689; V. 80.
8. 1481; V 83. p. 689. Owns entire common stock of Electrical Securities 

orp. and Elec. Bond & Share Co. V. 79, p. 1706, 2045; V. 81. p. 510. 
Owns the rights for the U. S. under patents covering Curtis steam turbine 

englnos. V. 70, p. 1195; V. 77, p. 2161; V. 82, p. 1272. Settlement of 
Government suit, V. 93, p. 1024, 1194: V. 92, p. 599.

DIVIDENDS.— 1899. 1900. 1901. 1902 to Oct 1915.
Percent . . . . . . .......... .. 3 6 X  9 8  yearly (Q .-J.).

In 1902 distributed 66 2-3% stock, restoring 40% surrendered In 1898, 
and stockholders of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23,297,000) to repay In part dividends passed or reduced in years since 
1893. V. 95. p. 2388. 422.

DEBENTURES.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $2,000 5% debs, outstanding, convertible Into stock at 120.

The $12,875,000 5% debentures of 1907 became convertible June 1 1911 
Into stock at par and redeemable at 105. V. 84, p. 1184, 1251; V. 98, p.1848. 
An Issue of $60,000,000 debentures was authorized In July 1912 to provide 
for future requirements. Interest not to exceed 5% , of which $10,000,000 
have been sold. No mortgage can be made without equally securing the 
debentures except purchase money mortgages and pledges as security for 
temporary loans or as Indemnity. V. 95, p 238. 752. 892, 1611.

The $8,000,000 notes due April 1914 were paid In cash. V. 98, p. 1075. 
REPORT.— For year ending Dec. 31 1914 in V. 100, p. 1434, 1443. 
C a le n d a r Y e a r— 1914. 1913. 1912.

Incomo—Sales___________ _________ $90,467,692S106,477.439 $89,182,186
Royalties, int. & diset., sale of securi

ties, &c_________ _______ ________  2,884,420 3,796,184 5,002,830
Total income.................................... $93,352,112$110,273.623 $94,185,016

Operating expenses and taxes..............$81,496,729 $96,207,833 $81,074,192
Interest and discount_______________  567.556 1,007,911 532.087
Dividends, 8 % .....................................  8,142,768 8.149,204 6.213,174

Balanco over dividends__________ $3,145,089 $4,908,675 $6,365,562
Balance Doc. 31 1914. as abovo, $3,145,059; total surlpus Dec. 31 1914, 

$16,939,820: total surplus Dec. 31 1914, $20,084,879.
DIRECTORS.—O. A. Coffin (Chairman), E. W. Rice Jr. (Pres.), 

Gordon Abbott. Oliver Ames, George P. Gardner, Henry L. Hlgglnson, 
I. S. Keeler. Robort Treat Paine 2d, Marsdon J. Perry, Seward Prosser, 
S. L. Schoonmakor, Charles Steele, B. E. Sunny. M. F. Westover and 
Philip Stockton, 30 Church St.— (V. 100, p. 2013; V. 101, p. 216, 1192.)

GENERAL MOTORS CO.— Incorp. Sept. 16 1908 In New Jersey and 
acquired Bulck Motor Co., Flint, Mien.; Olds Motor Works, Lansing, &c. 
V. 8 8 . p. 751, 824; V. 89, p. 228, 1515, 10(56; V. 91, p. 948; V. 95, p. 1060.

STOCK.—Authorized, $40,000,000 common and $20,000,000 7% cum.; 
par *100. Outstanding Aug. 1915, common, $16,506,783, and pref. 5 1 4 .
985,200; also $3,367,247 common and $3,053,200 prof, in treasury of parent 
co. Voting trust expired Oct. 1 1915. V. 101, p. 926, 1095. See application to list, V. 93, p. 413.

DIVIDENDS.—On com., 150% stock In 1909; Oct. 15 1915, 50%, 
quarterly dividends to be inaugurated by the now board to bo chosen Nov. 
16 1915. See, V. 101, p. 925. On pref., from 1909 to Nov. 1915, 7% p. a.

FIRST LIEN NOTES. —The llrst lien 6 % gold notes of 19iU($2(),OO0.O00). 
of which $15,000,000 were sold, are secured by $13,300,000 1st M. 6 % 
5-year notes of the General Motors Co. of Mich, (part of an auth. Issue of 
$20,000,000). all of whose stock Is owned, and thus upon the properties 
of all the subsidiaries merged therein. Scc. Net quick assets must never 

'ess than 133 1-3% of outstanding notes. Redeemable at 102 X  on any 
Interest day as a whole or by a sinking fund of $1,500,000 In 1911 and 1912 
and $2,000,000 In 1913 and 1914; last payment anticipated. $7,148,000 
having been retired. V. 91, p. 948. 1028, 1098, 1387. 1576: V. 98. p. 1540. 
application to list, V. 93, p. 53. Tho $7,852,000 notes wero paid at matur
ity Oct. 1 1915. V. 100, p. 1711, 1261; V. 101, p. 1023.

EARNINGS.— Report for year ending July 31 1915 In V. 101, p. 920. 
1023, showed company’s proportion of profits of sub.cos., $14,794,190; Int. 
on llrst lien notes, $336,387, pref. dlv., $1,048,964: bal.. sur.,$ 13.408.839. 
Gross sales of sub. cos. for same period, $94,424,841.

OFFICERS.—Chairman. Thomas Neal; Pres., Charles W. Nash; V.-P., 
Emory W. Clark, W. C. Durant. Soc., Standish Backus; Treas., James T. 
Shaw; Comp., W. It. Alford. Office, Detroit,— (V. 101, p. 1023, 1095.)

GOLDFIELD CONSOLIDATED MINES CO.—See page 179.
(B. F.) GOODRICH CO.— ORGANIZATION— Incorp. In New York 

May 2 1912 per plan, V. 94, p. 829, as successor of Ohio company of same 
name, and in June 1912 acquired the Diamond Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods. Including automobile tires, Ac., the two 
companies consolidated being among the six largest concerns In the U. S.

STOCK.— Of the stock $30,000,000 common and $15,ODD.000 pref. was 
Issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohloi Co. and 
for new capital. In June 1912 the stock was Increased to $30,000,000 pref. 
and $60,000,000 common to acquire tho Diamond Rubber Co. V. 94, n. 
1386. Pref. may be redeemed at not exceeding 125 and accrued dlvs and 
Is to be entitled to l 2o and accrued dlvs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref stock Is to bo retired yearly after 
July 1 1913 from surplus profits before dlvs. are paid on coin, stock. Pref. 
stock cannot be Increased or present property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors Is vested In common stock until four quarterly dlvs. are In default, 
when pref. shall elect one-half of directors until default shall have been maco 
good. V. 94, p. 1629. In 1912 $2,000,000 prof, stock was purchased In 
anticipation of sinking fund requirements, operative In 1913, and In July 
1914 appropriation was made to retire $900,000 prof, stock and In Jan. 1915 
$1,100,000. V. 95. p. 1611; V. 99, p. 346; V. 100, p. 401. Dlv. on pref. 
paid July 1912 to Oct 1915. 1 X %  quar. On com. 1% paid Aug. and 
Nov. 15 1912 and Fob. 1 1 9 1 3 ; none since. V. 96. p. 79.3.

REPORT.— For year ending Dec. 31 1914, In V. 100, p. 729, showed 
not sales $41,764,009: profits. $5,574,367: other Incomo. $562,930: dopre. 
elation. $573,616: interest on bills payable, $123,254; prof. dlv. (7%) 
$2,068,500; bal., sur., $3,371,927. Total profit and loss surplus Dec. 31

1914, after setting aside $900,000 to redeem pref. stock, $3,171,909. New 
profits, after deprec’n, &c., for 6 mos. ending June 30 1915, were about 
$4,000,000, against $2,651,278 in 1914; pref. dlvs., $980,500; bal., sur., 
$3,020,000. V. 101, p. 373.

OFFICERS.— Pres.. B. G. Work; Sec., O. B. Raymond: Treas.. W . A .  
Means. Office, Akron, O.— (V. 100, p. 904; V. 101. p. 216, 373, 1095.)

GOODYEAR TIRE & RUBBER CO.— See page 179.
GRANBY CONSOL. MIN. SMELT. & POW. Co.— See page 179.
GREAT LAKES TOWING CO.— See 180.
GREAT NORTHERN IRON ORE PROPERTIES.—The U. S. Steel in

terests elected to terminate on J an. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a royalty basis of $ 1  65 per ton s ta n d a rd  
ore with 3.4c. per ton Increase each year. The trustees are Louis W. Hill. 
James N. III1I, Walter J. Hill and E. T . Nichols. The 1,500,000 shares of 
beneficial Interest In tho trust equal to the number of shares of stock held 
were Issued Dec. 1906 to Great Northern stockholders. Properties, royal
ties received. &c.. see V. 94. p . 556; V. 99, p. 1751. First dlv. on ore ctfs., 
$1 per share, paid Sept. 16 1907: Mar. 16 1908, $1; Sept. 15 1909. $1; Mar. 
15, Sept, and Dec. 1910, and Mar. 16 1911, Dec. 1912, Nov. 25 1913 and 
Doc. 22 1914 and Doc. 15 1915, 50c. each. Report for year ending Dec. 31 
1914, V. 100, p. 1589.— (V. 99, p. 1531, 1751; V. 100, p. 1589.)

GREAT WESTERN POWER CO.—ORGANIZATION.— Incorporated In California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p.. its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra
mento. Brighton, Antioch, Cowell and Oakland, each sub,-station supplying 
customers within a radius of 25 miles. (2) A reservoir at Big Meadows 
which should, it is stated, make possible a development of 500,000 h. p. 
(compare V. 92, p. 1438; V. 95, p. 1606.)

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Go., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) In 1911 (V. 92, p. 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. of San Fran
cisco, with a steam power plant of 28.000 electrical h. p. capacity.

In June 1915 it was arranged to transfer the properties of the United Light 
Sc Power Co. (of Cal.) and subsidiary companies to a new company to be 
known as tho Consolidated Electric Co. The Great Western Power Co. 
under the plan owns all of the stock and guarantees prin. and int., an au
thorized issue of $2,500,000 40-year 5% gold bonds. $243,000 may, how
ever, be reserved to retire an equal amount of underlying 1st M. bonds 
of the Consumers’ Light & Power and Central o f Oakland companies. 
V, 100, p. 738 ,1843, 2013: V. 101, p. 50. 696.

CONTROL.—Tho entire $27,500,000 capital stock Is owned by the 
Western Power Corporation of N. Y ., a holding company incorporated in 
N. Y. on June 5 1915 as successor of Western Power Co. of N. J., with 
$7,080,000 pref. stock (p. Sc d.) 6 % cum. from Jan. 1 1915 (par $100) and 
146.700 shares of common stock (no par value), per plan V. 99. p. 204: 
V • 98. P- 1̂ ,49) V. 99, p. 1218; V. 100. p. 647. 2015r— Has outstanding 
$1,000,000 Coll. Trust 6 % 2-year notes due Mar. 1 1917, but redeemable 
on 90 days’ notice at 100X -  V. 100, p. 1354.

BONDS.— 1st M. 5% bonds, auth., $25,000,000. Certified, $23,161,
000; $707,000, bearing no Int., pledged under mtge of California Electric 
Generating Co.; owned by Western Power Co., $849,000; In Great Western 
Power Co. treasury, $750,000; In hands or the public (V. 89, p. 1283), 
$20,855,000. On March 1 2  1913 authority was given to issue $4.411.000 additional bonds for extensions and Improvements, of which $1,200.000 sold 
May 1914. V. 96. p.289.865; V.98, p. 1540, 1922. The $5,000,000 com
mon stock of California Electric Generating Co. is deposited under the 1st 
M., and all the $5,000,000 stock of City Elec. Co. of San Francisco has been 
similarly deposited. V. 91, p. 1163; V. 92. p. 1438; V. 89, p. 1283.

C a lifo rn ia  E lectr ic  G en era tin g  C o .— Leased to Great Western Power Co., 
which owns the $5,000,000 com. stk. (guarantees the bonds, p.. 1. Sc s. f.). 
(V. 8 8 . p. 6 8 8 ; V. 89. p. 472). and since 1912 pays 6 % on the pref. stock. 
Pref. stock auth., $2,500,000: $660,000 In West. Power Co. treasury; 
In hands of public (dlvs. cumulative at 6 % from Jan. 1 1912 and guaranteed 
by Great YVestern Power Co.). $1,840,000; first mtge. (V. 8 8 , p. 68 8 ). auth., 
$5,000,000; issued, guar, by Gr. West. P. Co. (V. 8 8 . p. 68 8 ) $1,200,000.

C ity  E lectric  C o. o f  S a n  F ra n c is co .— First mtge. 5% bonds (V. 92. p. 883), 
$2,824,300 issued, $62,000 retired by sk. fd., int. guar, by G. W. P. Co. 
V. 93, p. 6 6 8 ; V. 96, p. 1843; V. 100. p. 1440.

EARNINGS.— For half year ended Juno 30:
6  M o s .—  G ross. N et. Oth. In c .  B o n d  In t .
1915........ $1,399,003 $986,373 $102,025 $630,682
1914____  1,309.139 843,126 110,525 593,627* Cal. E. G., pref.

REPORT.— For calendar year 1914, V. 101, p. 446.

D iv s .
$75,000
75,000

B a l . , S u r .  
$382,716 
285,024

C a l. Y e a r —C a l. Y e a r—  1914. 1913.
Gross earns..$2,681,099 $2,698,214 
Net (aft. tax). 1.807.335 1,732,245 
Other income. 246.236 231.855
Total net Inc. 2,053.571 1,964,099 .
o w AIir^ING?,’— For 8  nionths ending Aug. 31: 
8  M o s . G ross E a r n s . N e t E a r n s . Other In c .
1915----- $1,887,723 $1,326,931 $1.36.654
1914-----  1.752,590 1,146,387 148.432

DIRECTORS.—M . Fleishhacker, President

1913.■ ■ ■ I -  1914. _____
Bond interest.$l,280.849 $1,183,751 Cal. El. Gen.

pref. d iv . . .  150.000 
Surplus______ 622,722 150.000

630.348
F ix e d  C h gs. 

$843,628 
795,662

B a l . ,  S u r .  
$619,857 
499.157

u ik k g t u k s .— m . H’leistmacker, t'resiaent, San Francisco- II P 
Wilson, V.-P. Sc Sec., New York; Guy O. Earl, V.-P. Sc Gen. Counsel San 
Francisco; H. Fleishhacker, Washington Dodge, V.-Ps., San Francisco- 
YV. II. Spaulding, Asst. Sec., San Francisco: Mark L. Gerstle Jamea 
Irvine, B. II. Dibbloe. San Francisco; A. C. Bedford, A. YV. Burchard. 
YV. S. Crandell, N. Y . ;  Richard B. Young, Boston. Mass. The Treas Sc 
Asst. Soc. is F. M. Tompkins. N. Y. Offices, 50 Broad St.. N. Y .. and 
14 SansomeSt., San Francisco.— (V. 100, p. 2013; V. 101, p. 291,446, 926.)

GUGGENHEIM EXPLORATION CO.—ORGANIZATION. Ac.— In
corporated June 5 1899 in New Jersey. Holds stock interests In mining 
companies in Alaska and the U. S. Assets Dec. 31 1914 Included $3,365,
900 Amer. Smelters Securities series “ A” stock; $6,950,000 Am. Smelting 
Sc Ref. com.. $4,045,010 Utah Copper Co. stock, $488,755 Chino Copper 
Co. stock. $1.513.000 Ray Consol. Copper Co. common. $14,213,125 Yukon 
Gold Co. stock. $1.047,’62 Alaska-Yukon property and equipment, 
$56,439 mlsc. investments (all carried at cost), See. See V. 98, p. 451. In

Ne.rYC.— (V.TOO.-p,-472.1922, 2089^2170; V. lOl^p! 5 3 0 .)  1 5 **  1 5

for*year? $3*i383^i2;rtd ! iv s -^ l ih " $^,911*,062;*b a i f , " j  §472,1)60
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, «fee., see notes on  f i r s t  page]

dreat West Pow Co—1st M $25,000,000 (call 100) .--Ba.xxc*
Cal Eleo Gen Co 1st M $5,000,000 gu n & 1 call 105___ xx

Pref stk $2,500,000 6 % cam aft to il (call 1913 I06t guar 
City Elec Co San Fran 1st \f (call 105) S5.000.000 euar ..x x
Consol Eloc Co Gon M sk fd $2,500,000 guar see text-------

Ouggenlieim Exploration Co—Stock $22,000,000----------------
Hart, Schaff & Marx—Pref (p & d) stk 7% cum $4,600,000
Havana Tobacco Co—Bonds $10,000,000 gold------------------ x
Hclme (Qeo \V) Co—Common stock------------------------------------

Preferred stock (p & d) $4,000,000 7% non-cum----------------
Hercules Powder Co— Commonstock auth $10,000,000------

Prof stock 7% cum $10,000,000 rod 120 Nov 15 beg 1915--
Hcrring-Hall-Marvin—Common stock ......................................

Pref stock 7% cum callable at par $700,000--------- ---------
Hocking Val Products— 1st M $2,000,000 g red 105sf.Ba.x
Homcstake Alining Co— Stock $25,116,000 --------------------------
Hudson Navigation Co—Coll trust s f bonds red par.. Eq.c”

New Jersey Steamboat first mortgage gold____________ F
Hudson Nav Co gold sinking fund mortgage__________ c*
Albany River Front 1st lien bds gu ser duo $15,000 ann.c* 

Hydraulic Power Co of Niagara Falls—Com stk $12,000,000. 
Nlag Falls Hyd Pow A Mfg 1st .Vf mill prop, call 1905.-X 
First & ref M $3.500,000,call 110 after July 1 1920. .xc*Ar
Convertible second mortgage---------------------------------------xr

Illinois Northern Utilities Co— Commonstock $10,000,000..
Pref stock 6 % cum $10,000,000__________________________
1st and ref M gold red 105-------------------------------------------- x

Illinois Pipe Line C o—Stock $20,000,000--------------------------
Indiana Lighting—First mtge ($5,000,000) gold red 102..Ce 
Indiana Pipe Line Co—-Stock $5,000,000------------------------- -

D ate
B o n d s

1906
1908
1007
1915

1902

1911
1903
1891
1008
1915
1900
1910
1910

1912
1908

P a r
V a lu e

$ 1 ,0 0 0
1 ,0 0 0

25
100

1 ,0 0 0
10 0
10 0

10 0  
10 0  
10 0  

10 0  &c 
10 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,000 
1 ,0 0 0  

10 0  
1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  
10 0  

1 ,0 0 0  
50

A m o u n t
O u tsta n din g

$19,921 704
1.113.000 
1 810.000 
2.762 000 

See text 
20,793,300

4.300.000
7.500.000
4.000. 000
4.000. 000
7.150.000
5.350.000

700.000
400.000

1.684.000 
25,116.000

216.000
1.392.000 2,286.009

150.000
1 2 ,000 ,00 0

650.000
2.850.000
2.500.000
4.635.000
1.808.0002.522.000

2 0 ,000 ,000
2.993.000
5.000. 000

See text 
5 g 

See text 
5
5 g
o  g
6

4
5 g
6

6
5 g 

See toxt 
4 g

See text

W hen
P a g a b le

J &
M & 

Q—JJ Sc 
J & D 

Q—J 
Q—J J A D 
Q— J 
Q—JSee text 
Q— F 

Q— F 15 
A & O 
J A J 
Monthly 
J & J 
M A N 
F A A 

Q—M
M & N 
J & J 
A & O

L a st D iv id e n d  
a n d  M a tu rity

July 1 1946 
Sept 1 1948 
Oct 1 1915,1 4  
1937
June 1955 
Oct 1 ’16, 4% 
Sopt 30'15 1 H %  
(one I 1922 
Oct, 1 ’ 15. 2K%  
Oct 1 1915. \ M  
Sept 25 ’ 15.6% 
N ovl5 ’15 1 4 %

P la -c s  W here Interest an a  
D iv id e n d s  a re  P a y a b le

New York, London, Ac 
New York and San Fran 
Now York
WP Bonbr&Co.N Y & SF 
N Y Bankers Tr& S Fr 
Checks mailed 
Checks mailed 
Guaranty Trust Co, N Y 
Checks mailed 
Checks mailed 
Checks mailed

do do
Oct 1 '13, 3)4% 
Jan 1 1961 
Oct 25 '15. 65o. 
Jan 1 1923 
Mch 1 1921 
Feb 1 193«
Sept 1916-1925
May 1 1920 
July 1 1950 
Oct 1 1950

Q—F Nov 1 ’ 15 1 4 %  
A A O Apr 1 1957 
Seo text July20 T5, 5% 
F A A Aug 1 19-58 

Q— F Nov 15 '15. 4%

See text
Equitable Trust Co 
Mech A Metals Nat Bk 
P n lon  Trust Dm. V b a t r
Union TrCo,Albany,NY
Company's office 
Commonw’th Tr Co.Buff 
Company’s Office
Cont Tr Co of III, Chic 
111 Tr A Sav Bk, Chto
Central Trust Co, N V

( 7 % ) ,  $305,715; redemption 
(V. 96, p. 205, 356, 492, 865;

OFFICERS.— Pres., Daniel Guggenheim; V .-P „ Morris Guggenheim, 
Treas.. Leopold Fredrick; Sec., Charles K. Llnman. Offices, 12) B’way,
N. Y .— (V. 100, p. 472, 1922, 2089, 2170; Y. 101, p. 530.)

HART, SCHAFFNER A A1ARX, INC— ORGAN.— Incorp. In N. Y . 
May 11 1911, succeeding firm manufacturing men's clothing. V. 92, p. 1376.

STOCK.—Common stock, $15,000,000: par, $100; pref., sec table. Pref. 
Is redeemable In whole or part at 120 and accrued dividends, at least $500,
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock Increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends In excess of 4% In any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V. 92, p. 1376, 1439. 1639.

DIVIDENDS.— In full to Sopt 30 1915, Inclusive, 7% (1 4 %  quar.).
REPORT.—'Report for 11 mos. ending Nov. 30 1914, In V. 100, p. 472, 

showod: Net profits, $1,174,133; pref. div. “  ‘ ' "
prof, stock, $310,486; bal., sur., $557,932.— (
V. 98, p. 385; V. 100, p. 144, 472.)

HAVANA TOBACCO CO.— ORGANIZATION.— Incorporated In New 
Jersey on Mav 28 1902 as amalgamation, per plan In V. 74. p. 1142. The 
Amer. Cigar Co., It Is understood, owns a controlling Interest In the com
mon stock and $3,696,000 of $7,500,000 bonds. V. 85, p. 287.

Stock, com., $30.000,000; pref., 5% non-cum., $5,000,000: outstanding, 
com . 520.790 911; nmt., S4.7(13.800; nsr of shares, $l0O. Bonds. $10,
000,000 20-yoar gold 5s, of which $2,500,000 not Issued. Report for cal. 
year 1914, V. 100, p. 810, showed: Divs. received, $204,748: deficit after 
charges A exp., $94,980; int. on gold bonds, $375,000; bal., dof., $469,980. 
Office, 111 Fifth Avo., N. Y.— (V. 98, p. 760; V. 100, p. 810.)

HELME(G.W.)CO.— HERCULES POWDER CO.— HERRING-HALL- 
MARVIN SAFE CO.— HOMESTAKE MINING CO.— See p. 180.

HOCKINQ VALLEY PRODUCTS CO.— V. 100, p. 2170; Y. 101, p.373.
HOUSTON OIL CO. OF TEXAS.— V. 100, p. 1441, 1922.
ILLINOIS BRICK CO.— V. 100. p. 58, 478, 554.
ILLINOIS NORTHERN UTILITIES CO.— ORGANIZATION, Ac.— In

corporated In Illinois April 1912 and acquired gas and eleotrlo properties 
belonging to fifteen companies operating In the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp.of 
No. 111.; also owns all stock and bonds of Sterling Dixon A Eastern Eleotrlo 
R y„ owning street railway systems In Sterling and Dixon and an Inter
urban line between the two cities: total 1st track, 16.71 miles. V.94, p.1383. 
Div. on pref., 1 4 %  quar. paid Nov. 1912 to Nov 1915.

BONDS.— Or the 1st and ref. 5s of 1912, $2,522,000 have been sold. 
Additional amounts may be issued (a) $454,000 to refund underlying bonds, 
viz.; $199,500 DeKalb County Gas 5s, $249,572 Sterling Gas A Electric 5s 
and $3,200 Amboy Lighting A Power 5s; (b) In exchange, par for par, for 
raortgago debt existing at time of acquisition of properties acquired in the 
future; (c) $ 1 ,000 ,00 0  for future additions; (d) for expenditures over and 
above $1,000,000 made in acquiring future property to extent of 75% of 
cost thereof. V. 94, p. 1383; V. 95, p. 1123.

REPORT.— Report for year 1914, In V. 101, p. 612. showed, gross, 
$886,882; not, after taxes, $339,307; bond Interest, $176,154; prof, div., 
$108,480: bal., sur., $54,673.

OFFICERS.— Samuel Instill, Pres.: E. D. Alexander, V.-P.; John II. 
Gulick, Sec. A Treas.— (V. 98, p. 1395; V. 99, p. 465; V. 101, p. 612.)

ILLINOIS PIPE LINE CO.— See page 180.
INDIANA LIGHTING CO.— ORGANIZATION.— Successor on or 

about Oct. I 1908 to the Lafayotto, Fort Wayne, Ac., gas companies, fore
closed, per plan in V. 84, p. 871; V. 8 6 , p. 9.84. Stock auth., $1,500,000. all 
outstanding. Div., 1% s.-a., paid April 1 1912 to Oct. 1 1915, inclusive. 
For cal. year 1914. gross, $1,313,242; net, after taxes, $397,362: bond int., 
$119,373: divs. (2% ), $90,000; bal., sur., $187,989. Gen. offico. Mer
chants Bank Bldg., Indianapolis, Ind.; N. Y. office, 2 Rector St., N. Y. 
— (V. 95, p. 179. 542.)

INDIANA PIPE LINE CO.—Seo page 180.
INDIAN REFINING CO.— Seo V. 99 .p. 46, 344; V. 100,p. 1171, 1261-
INGERSOLL-RAND CO.— ORGANIZATION.— Incorporated in N. J. 

Juno 1 1905 and acquired Ingorsoll-Sergeant Drill and Rand Drill companies. 
Owns plants at Philllpsburg, N. J., Easton and Athens, Pa., and Painted 
Post, N. Y. See V. 83, p. 1176; also V. 84, p. 867; V. 85, p. 465.

STOCK.— Stockholders voted Nov. 16 1911) to Increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves In Dec. 1910 of 
the notion of e-.oliange, share for share, of common stock. V. 91. p. 719, 
1028,1098, 1388, 1515,1632. In Oct. 1911 and May 1913, 25% stock divs.
i$1,318,625 and $1,693,900, respectively) were paid and in Dec. 1912

182.400 stock was sold. V. 93. p. 874; V. 96, p. 139, 1232. 
DIVIDENDS.— Prof.. Jan 1906 to Oct. 1915, lncl.. 6 % yearly (J. A J.). 

On common, 1910 to 1915, 5% yearly (in April), and In Nov. 1911 and May
1913. 25% each in stock. V. 96. p. 1092.

REPORT.— Report for year 1911, in V. 100, p. 1167,showod: Netearn- 
lngs over depreciation $714,619. $1,253,104; int. on bonds, $100,000; 
pref. div. (6 % ). $151,518; com. div. (5%) paid April 1915, $423,345: 
special reserves, $28,000; bal., sur., $550,241.

OFFICERS.—Chairman, Win. L. Saunders; Pres., Goorgo Doubleday; 
1st V.-P. A Treas., Wm. II. Graco; Sec.. Fred. A. Brainerd. Office. 11 
Broadway.— (V. 96. p. 1366; V. 98, p. 1075,1243; V. 100, p. 1167, 1353.)

INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA
TION.—Incorporated In June 14 1909In New York. Owns one-half of the 
stook of the Kallwerke Solistedt Gewerkschaft, owning potash mines at 
Sollstodt, Germany (having sold one-half with an option outstanding In 
Jan. 1912 on the remaining half). Prairie Pebble Phosphate Co., Florida, Ac., 
phosphate deposits in Tennessee and fertilizer factories In various States. 
V. 91. p. 1516, 1160; V. 92, p. 1181: V. 94, p. 282. 1768; V. 97, p. 1895. 
Has contract with tho Tennessee Coppor Co. for sulphuric acid. V . 92, p. 
327. Stock increase, V. 92, p. 959, 1131. 1181. Potash supplies, V. 93, 
p. 287, 231, 1107; V. 94, p. 70, 282. Properties owned, Ac., seo applica
tion to list, V. 100, p. 138.

Tho voting trust oxplred Sopt. 14 1914. V. 99. d . 677.
BONDS.—Of the 1st M. and coll, trust gold 5s ($30,000,000 auth. Issue) 

$13,000,000 have been sold, the proceeds of $6,525,500 being used to rotlro 
subsidiary company bonds and of $6,474,500 to retire floating debt. Tho 
remaining $17,000,000 bonds are Issuable for not more than 75% of tho 
cost of acquisitions. Improvements or betterments, securities of other com
panies and general corporate purposes (the last-named to a maximum 
amount of S 4,0 0 0 .0 0 0 , until $2 1 ,0 0 0 ,00 0  are outstanding, and thereafter to 
a maximum amount of $2 ,0 0 0 ,000 ), but only when tho consolidated net

Income for the fiscal year next preceding shall have been three times Interest 
charges. Including bonds to be Issued.

Annual sinking fund (first payment May 1 1914) will equal 2 4 %  of all 
bonds outstanding. On May 1 1914 $581,200 bonds were purchased and 
retired, and on May 1 1915 an additional $692,600. V. 94, p. 1767; V. 95, 
p. 1211; V. 96. p. 1632; V. 98, p. 1463; application to list, V. 100, p. 138.

Kaliwcrko Solistedt Gowerkschaft has outstanding mortgage bonds for
6,000,000 marks, dated June 18 1912. Irulepondont Phosphate Co. has 
out $389,000 bonds.

DIVIDENDS.— On pref. to Jan. 1913 Inch, 7% nor ann. None since,
EARNINGS.— Report for year ending Juno 30 1915 in ’ ’Chroniclo” Oct. 

30, showed: Gross profit, $1,844,799; not, $645,984: divs. rcc’d from jointly- 
owned corporations, $18,000; bond int., $616,900; amortization of bond 
discount, organization exp., Ac., $207,106; bal., dof., $160,022.

DIRECTORS.— Stephen B. Fleming (Pres.), Albert French (V.-P.), 
J. J. Watson Jr. (Treas.), Waldemar Schmldtmann, Thomas W. Lamont.
A. II. Wiggln, Chas. H. Sabin, Daniol E. Pomeroy, Francis M. Wold, Geo.
B. Case, Edward R. Stettinius. Offico, 165 B’way, N. Y.— (V. 100, p. 
137, 401.)

INTERNATIONAL COTTON MILLS.— Seo pago 180.
INTERNATIONAL HARVESTER CO. OF NEW JERSEY.— Incorp. 

In N. J. on Aug. 12 1902 and acquired flvo concerns manufacturing agri
cultural machines: Deering Harvester Co., McCormick Harvesting Machine 
Co., Ac. Also has tlrabor lands, coal, ore, blast furnaco and stool proper
ties. See report. V. 8 6 , p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin 
Steel mtge., V. 85, p. 104.

On Aug. 12 1914 the lower Federal Court, In tho Government suit ordered 
the dissolution of the alleged illegal combination Into independent concerns 
and with no stockholders in common. Appoal in U. S. Supremo Court was 
.argued Apr. 1915, but ro-argumont has boon ordored in Oct. 1915. V. 99, p. 
471, 611. 105-4: V.lOO.p. 141,2171; V.94, p. 1252: V .95. p. 364,359: V. 96, 
p.2171,1843. In viow of tho suit, foreign plants and businoss and ‘ ‘now lines" 
were early In 1913 transferred to tho nowly formed International Harvester 
Corp. (see that co. below), which also acquired su h portion of tho quick as
sets and assumod such portion of tho debt (ts to rosult in tho not assots and 
surplus of tho two companies being substantially oqual. See application to 
list, showing properties sold, pref. stock rights, Ac., V. 96, p. 726.

8 TOOK — Because of said separation of properties, tho stock was re
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving $100 In cash foi' 
each share of stock of both classes or at his option, an amount of the now 
company’s stock equal to his canceled sharos. V. 96. p 365, 492.

Rights of stock, seo application to list, V. 95, p. 302.
DIVIDENDS (old stock).— In 1903, 3% ; 1904 to 1906. 4% yearly. On 

pref. (new stock). June 1907 to Mch. 19l3, both incl., 14?% quar. A 
33 1-3% stock div. was declared in Jan. 1910 (see V. 90, d. 170): also a cash 
div. of 4 % on the com. stock, as increased to $80,000,000, from earnings 
of 1909, payablo 1% quar. beginning April 15 1910; 1911. April, 1 4 % ; 
July, 1 1 4 % :  Oct.. 1 i i % :  1912.5% (Q.-J.): 1913. Jan.. U ?% . On common 
stock, as reduced In 1913 by separation of properties, April 1913 to July
1915. 1)4% quar.; on pref., 1 4 %  Juno 1913 to Dec. 1915.

NOTES.—Tho $20,000,000 5% gold notes due Feb. 15 1918 woro used 
to retire $5,000,000 loans duo In fall of 1914 and $15,000,000 notes matur
ing Feb. 15 1915. V .lO O .p .312.

REPORT.— For 1914 at length In V. 100, p. 1908, 1925, showed net 
earnings, $12,206,227; Int., reserves, Ac., $4,742,996: prof., div., (7%), 
$2,100,000; com. div. (5% ). $2,000,000; bal., sur., $3,363,231.

OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, George W. Perkins; Pres., C. II. McCormick; V.-Prests., James 
Deering, Harold F McCormick, William H. Jones and J. (. Glessncr: Treas., 
Harold F. McCormick. General office, 606 So. Michigan Ave., Chicago. 
— (V. 100, p. 478, 736, 1903. 1925; V. 101, p. 2171.)

INTERNATIONAL HARVESTER CORPORATION.— ORGANIZA
TION.— incorp. In N. J. Jan. 27 191$ and took over, per plan V. 90, p. 365, 
from the International Harvester Go. of N. J. (seo that co. above) all of its 
foreign plants and business, with the stock of foreign subsidiary com-
fianles, including Int. Harvester Co. of Canada, Ltd., and also the plants 
n the U. S. manufacturing "now lines" added since tho Incorporation of the 

first-named company In 1902 (Including gas onginos, tractors, auto-wagons, 
cream separators, wagons, manuro sproadors and tillage and planting Im
plements, viz.: Akron (O.) Works, Milwaukee (Wis.) Works, Newark Valley 
(N. Y.) Works, Plano Works, West Pullman (111.) Tractor and Weber 
Works, Chicago, 111. For properties owned, rights of prof, stock, Ac., see 
application to list, V. 96, p. 728.

The assets, surplus and earning power aro estimated to bo about ono-half 
of those of the old co., tho $10,000,000 unsecured loan duo 1921 and $5.
000,000 of tho 3-yoar 5% gold notes duo Fob. 1 1915, which woro refunded 
by a new Issue duo Fob. 15 1918, boing assumed to bring about this result.

STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. A d.), being ono-half of that or the old co., will receive dividends 
at tho same rates (5 % and 7 % , respectively) and at tho same dates as the 
old co. Div. on com., 1)4% quar., paid April 15 1913 to July 1914: Oct, 
1914 to Oct. 1915 nono declared, owing to European war. V. 99, p. 820; 
V. 100, p. 312, 904.

REPORT.— For 1914 at length In V. 100, p. 1908, 1927, showod not 
earnings, $7,329,826; Int.. reserves, Ac., $3,067,231; pref. div. (7% ), 

2.100.000; com. div., (2 4 % ) $1,000,000; bal.. sur., $1, 162.595-— V. 96. 
p. 1159; V. 98. p. 1842,1852; V. 90. p. 820; V. 100, p. 312, 904,1908, 1927.)

INTERNATIONAL MERCANTILE MARINE C O — ORGANIZATION. 
&C.— Formerly Internal. Nav. Co., acquiring In 1902 (per plan, V. 74. 
p. 8 8 8 , 911, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star. 
Atlantic Transport. Dominion and Leyland lines. Gross tonnaec, built or 
building Dec. 31 1913 of 1,355,236 tons. Decision In Govt, suit, V. 99, 
p. 1133, 1677. , ,

On Apr. 3 1915 Philip A. S. Franklin was appointed rocolvor. Fore
closure pending under collat. trust Ms. of 1902 and Internat. Nav. Co. 1st
M. coupons of Oct. 1914 and Fob. 1915 In default. V. 100, p. 1514; V. 
99, p. 897; V. 100, p. 1171, 1261, 1514.

Jo in t  C om m ittee fo r  C ollat. T rust 4)4* a n d  In t . N a v . 5s—Otto T. Bannard 
(Chairman) anti Charles E. Haydock, 26 Broad St., N. Y., Secretary. 
Depositaries, Now York Trust Co., for 4 4 s  and stock and Bankers Trust 
Co., N. Y ., for 5s and others and agents, V. 101, p. 451.

PLAN.—Tho amondod plan of reorganization dated Aug. 3 1915 (V. 101, 
p. 451, 531, 926, 1095. 1275), proparod by tho Joint Coniinlttoo and 
approved by tho committees representing both of tho bond lssuos, was 
declared operative Oct. 1, ovor 96% of tho bonds having assontod. It
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M I S C E L L A N E O U S  C O M P A N I E S  
fF o r  a bb rev iatio n s, & c .,  see notes on f i r s t  page]

D ate
B o n d s

Indian Refining Co— Common stock $4,500.000.......... - - - - - -Pref (p & d) stk 7% cum and participating convertible .
First mtge $5,000,000 gold call 102 sinking fund...........Ba
Car trust due part duo s-a call. 105 F .c---------------------------
2d M 6 % notes (V 100, p 1 2 6 1 )- - - - - - - -  —-------------------Ingersoll-Rand—Common stock $ 1 0 ,000 ,00 0  authorized-----
Pref stock 6 % cum (p A d) option (see text)-------  . . . .
First mtge $3,000,000 gold red 105 s'«ce 1911 - N.xc*&r

International Agricultural Corp— 18,000,000 auth. 
Pref stock (p A d) 7% cum $18,000,000 authorized- - - - - -
1st M A collat tr sink fd bonds $30,000,000 red.103 Baxo 

International Cotton Mills—Com stock $10,000,000-----
Pref 7% cum rod 105 for 3 years, then 115 ($10,000,000)- 
Flve-year notes $5,000,000 g red after one year at 101 OBxc* 

Internal Harvester of New Jersey—Com stock $40,000,000.
Prcferrcd (p A d) 7% cumulative $30.000,000— .........—
Notes $2 0 ,0 0 0 ,0 0 0  —........ —------ - -  — — z W nnnnn ..............Internat Harvester Corp.— Com stock W 0,000.000-----------
Preferred (p & d) 7 %  cumulative $30,000,000------------------
Notes $5,000,000 gold------------- - - - - , --------- r — - - —-----International Mercantile Marine—Mock o nm ZW.OOOSMO—
Pref (p A d) 6 % cum $60,000,000 (V 84, p 1309, 1370) . . .  
Coll trust M $75,000,000 red 105 since Oct 1007 N o* &r 
Internat Nav 1st M g $2 0 ,000 ,00 0  subj to call (text) _FP c* 
Oceanic Stm Nav 1st M deb £3,500,000 auth 2 series,._c<Scr 
Dominion Line debentures
S e c u r it ie s  to B e  Iss u e d  u n d er R eo rg an iza tio n  P la n —

Common stock $18,500,000

1911
1910
1913

1906

1912

1913 

1.914

1914

1902 
1899 

’08-’ 14 
Var

l’ref stock (p & d) 6 % non-cum and part $81,500,000. 
lst M & CoITr $50,000,000 eonV red text___________

P a r
V a lu e

A m o u n t
O utstan din o

$ 10 0  
10 0  

1 ,0 0 0  
1 .000  

10 0  &c 
10 0  
10 0  

100 Ac 
loO 
10 0  

10 0  Ac 
10 0  
10 0  

1 ,0 0 0  
10 0  
10 0

10 0
10 0

1 ,0 0 0
100
10 0

1 ,0 0 0
1 ,0 0 0
£ 1 0 0

Various
10 0  
10 0  

10 0  &c

$3,000,000
3.000. 000 
1,883.000

70,000
1,184.600
8,469.400
2,525,590
1.000. 090 
7.303.500

13 055.500 
11,726,200
10.000. 009 
See text
4.000. 000

40.000. 000
30.000. 000
2 0 .0 0 0 . 000
40.000. 000
30.000. 000

5.000. 000

R a te
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

See text 
See text 

6 g
7 15

See text 
6 In 1915 

5 g

Q— J 
Q—M 

A A O 
J A J 
M & N 
See text 
J A J 
J A J

July 15 ’ l l  3% 
Sept 15 ’ l l  1 54 
To 1921 
To July 1916 
Nov ’15-May’18 
Apr 30 15 5% 

Julyl 1915 3% 
Dec 31 1935

First Tr A Sav Bk. Chic
Checks mailed 

do
Office 11 B’way, N Y

See text 
5 g

J A J 
M A N

Tan 15 ’ 13 3 14 
May 1 1932

See text
6 g

5 In 1915
7 
5

See text. 
7
5 g

Dec 1 ’ 13, 154 
Junel 1918
Oct 15 15 14( 
Dec 1 1915 1 54 
Feb 15 1918 
July 15’ 14 154% 
Dec 1’ 15 154% 
Feb 15 1918

Old Col Tr Co. Boston 
Blair & Co, N Y & Bost 
Checks mailed 
Checks mailed 
New York and Chicago 
Checks mailed

do do 
New York

J & D
Q—J Q—M 

F A A15 
Q— JQ—M 

F & A15

4 44 g
5 g 
4 Vt

4 H A 5

A A 6  
F A A 
J 30 Dec

Oct 1 1922 
Feb 1 1929 
Dec’ 15-J’e30’22 
Various

Oct 1914 coup not paid 
Feb 1915 coup not paid 
London 
Liverpool

i..........
1 5 g Semi-an 30 years ‘ ________________________

providos for the organization of a notv company which shall issuo the se
curities shown in the table abovo. On Sept. 17, owing to increased earn
ings duo to the war, the payment of cash subscriptions by the shareholders°  .1 _ __ ............ i r~\____ ..it .. __ : ni t . . .  «•—  ,l 1/ n  ><n/l e fn n lr  l\l Y

bonds had been deposited. V. 101. p. 1275. , , . ~ on nnnThe plan will effect a reduction in capitalization of about $80,000,000 
and in annual fixed charges of about $1,272,000. Tho latter. It is stated, 
liavo been limited to an amount well within the averago not earnings. 
($2,656,387) for the 6 years from 1909 to 1914, after deducting 5% depre
ciation charge; the earnings of tho Loyland Lino, computed on tho basis 
of tho 3  yoars 1912 to 1914, will, it is expected, bo available hcreaftor, 
raising the total averago annual earnings to §4,008.723. V. 101, p. 531.

Of tho new 1st At. & Collat. 4 rust gold os, $10,463,/60 is reserved for 
additional securities, extensions and improvements. 1  hoy aro redeemable 
on anv interest date at 105 and int., and at tho election of holder, convertible 
at parinto 6 % Prof, stock. Denom. $100. $500 and $1.000. Secured 
by a first mortgage lien on tho ships and a plodgo of tho shares of stock , 
to bo acquired under tho plan.Tho prof stock will be entitled to cum. dividends at rato of 6 % and in 
any yoar that tho common rocolvos 6 % , tho prof, and common aro to par
ticipate at tho same rato in any further distribution of earnings or sur
plus In case of liquidation, tho prof, shares are entitled to par and divs. 
and then the common shares to par and thoroafter tho holders of prof, and 
common will participate at tho same rato in any remaining assots. Tho 
consont of two-thirds of tho outstanding pref. stock must bo obtained 
boforo creating any stock having equal or superior rights or any incroaso 
of tho mortgago or socurod debt. Tho preferred and common will havo 
oqual voting rights, but in case in any fiscal year tho prof, shall fail to ro- 
coivo full 6 % dividends, then at ensuing election tho prof, may elect a 
majority of tho board until tho now company shall for throo consecutivo 
years pay thereon full dividends. Of tho prof, stock $50,000,000 is reservod 
for tho conversion of tho now bonds.

-W ill R eceive N e w  Securities-P resen t Secu rit ies . P r e f .  S lock. 

50%-$27,776,206
C om m on Stock.(Seoamts. bolow.) 5% C onv. B o n ds.

4^ . t M Sy .a“ d50%-$27.776,206
6^obJulySiandlnt,50% - 9,220.067 20% - 3,688,027 30% - $5,532,010 

eferrod stock—z2 'A  % ~ \ .293,157* ...................  2 0 § -  10.345,260Preferred ----- , .  ,v -  ■Common stock- _z244 %~1,246,81Hz 5 % - 2,493,620
Total $39,536,240 $31,464,233 $18,370,920
x If paying (optionally) 244% cash at tiino of deposit, aggrogating for 

all stocks $2,539,967-
T 

$52 
total 
to
^ W p p o n t io n  Com m ittee A  pref. stock committeeT-I ’ N. Wallaco, Chair
man, and Contral Trust Co.. N. \ ., depositary, in Oct. 1915 was opposing 
tho plan. This committee’s accountants report that exclusive of depre
ciation and now war tax, and also exclusive of undivided earnings of tho 
Thompson & Co., Ltd., Shaw, Savill & Albion Co., Ltd., and Ilolland- 
America Lino, but after deducting all current interest charges, including 
bond interest (amounting to $2,232,776). the earnings for the seven months 
ended July 31 1915 wero over $11,000,000; in addition, tho Marino com
pany’s share of tho earnings of tho Loyland Lino for said period were over 
$7,000,000. For July 1915 (tho latost figures available), such earnings 
of tho company, including tho Leyland Lino, wero over $3,500,000.

BONDS.—Oceanic Steam Nav. Co. 444% debs., Sco V. 87, p. 1091; 
V 99 P- 202.Dominion Lino deb., £61,500; Fred. Loyland & Co. 1st M. 4% deb., 
£309,200, duo Dec. 1 1921. aro not included in co.’s bal. sheet, only a ma- 
ioritv of stock being owned.REPORT I— Report for year ending Dec. 31 1913 in V. 98. p. 1916. 
showed: Total gross earnings, $49,041,338; net, $9,567,048; int. and Income 
tax, $3,850,088; bal., sur. for year. $5,716,9o9. In 1912, gross, $43,725,-
° dOf'f 'k )ERS.—'pros., II. A. Sanderson: Treas., Horace O. Philips.

DIRECTORS.— A m e ric a n s .— P. A. B. Wldencr, Percy Chubb, John I. 
Watorbury, E. J. Borwiml, Goo. W. Perkins, J. P Morgan, A. H. Gil- 
lard, Charles Steele, P. A. S. Franklin. E n g lis h  D irecto rs . —IC. O. Gren
fell. J. B. Ismay, Rt. Hon. Lord Flrrie. Charles F. Torrey and Harold A. 
Sanderson. Offlco, 9 B’way, N. Y .— (V. 101, p. 926, 1016, 1095, 1275.)

(THU) IN TE R N A TIO N A L NICKF.LCO.— Incorp in N. .1 Mch. 29 1902. 
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682. the old Int. Nickel com. stock receiving 
250% In new com. stock, the old pref. $ for $,ln new pref., and $9,000,000 
new com. being offered to old stockholders to retire tho $7,900,154 bonds 
at 1 1 0 , all bonds not previously p u r c h a s e d  being called for payment on 
April 1 1913. 'Pho company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. .).; control Nlokel Corn., Ltd., London, and 
Soclete Meniere New Caledonia, Ac. V. 75, p. I20o, 1257.

V oting T r u s t .—A majority of the stock Is deposited with E. O. Converse, 
Joseph K. Do Lamar. Ambrose Moneil, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept. 6 1917. The trustees may 
terminate the agreement at any time. V. 93. p. 1468: V. 95, p. 082.

DIVIDENDS.—On common, 2% Dec. 2 1912; in 1913, Mar., 244%: 
Juno, 3%; Sept. 1913 to Mar. 1915, 244% quar.; Juno and Sopt. each 5%; 
Nov. 1 1915, 10% instock. V. 1 0 1 . p . H92; v . 100, p. 1596
not

E a r n in g s .— For 6 months ended Sopt. 30 1915, profits wero $6,770,707; 
it, after expenses and $751,163 for depreciation. $5,567,419; divs. 1for 6

$2,168,958; bal., sur., $3,398,466.months (pref. 3 % , common 5% ),
Sco “ Chronlclo”  of Oct. 30 1915.

R E P O R T .— Report of company for yoar ending March31 1915.1n V. 100, 
p. 1909. showed; Total not income, $6,713,387; deprec., sinking fund, 
reserve, Ac., $1,115.315; div. on pref. (6 % ). $534,756; div. on com. (1244 %)> $4,753,937; bal., sur.. $309,378.

OFFICERS. —Chairman of board, RobertM. Thompson; Pres., Ambrose, 
Moneil; Sec. and Treas., James L. Ashlev Office, 43 Exchange Place, 
N. Y .— (V. 100, p. 1909,2013; V. 101, p. 451. 1016, 1191.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81, 
p. 2623; V. 67, p. 428, and V.09, p.494; also applications to list In V. 67. 
p. 1359, and V. 6 8 , p. 726; V. 80, p. 1182. Dally output about 1,700 tons

See prospectus In V. 6 6 , p. 288, and V. 67, p. 177: also official statement, 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock Is owned, with factory at Rumford Falls. Me., capacity about 
15,000,000 bags dally; first (quar.) dlv. on com. stock, 1%, paid June 
1905. V. 70. p. 742: V. 69, p. 494. 908; V. 73, p. 786; V. 80, p. 2624; 
V. 82. p. 103. American Realty Co. see V. 75, p. 1025: V. 79. p. 2207. 
EITeot of reciprocity with Canada. V. 92. p. 1439; V. 93, p. 411.

DIVIDENDS— 1898. 1899. ’00 to *07. 1908. ’09 t o ’14. 1915.
Pref. stock (% ) . - -  4 44 6 6  yearly 4 2 yearly 2
Com. stock (% )__  1 2 None None None — ,— , — .—

BONDS —The consol, mtge. 5% bonds of 1905 ($10 000,000 authorized 
Issue) are convertible on any Interest day since July 1907 and before 1917 
Into pref. stock at par. A s. f. of 2% of all bonds ever Issued Is payable 
yearly since 1907, for which bonds are subject to call at 105 and Interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79. p. 2699; V. 80. p. 119. 225: see app. to list. V. 80. p. 1482 

The consol. 6s cover all "after-acquired realty.”  Annual s. f., $150,000, 
began 1905. Notes payable Dec. 31 1914. $5,450,000. Other bonds out:

1. I n t . P a p e r  p u rc h . m o n e y . I n t .  W here p a id .  O utst'g . M a tu r ity .
Ontario Paper 1st M_______6 gF-Ax NY, Met Tr Co $150,000 Feb 1 ’ 18
Rumford Fall Sulphite lstM .6  g J-Jx do do 350,000 July 1 ’ 18
Piscataquis Falls P .lstM .s.f.4 g F-Az do do 38,000 Aug 1 ’ 18

2. O ld bonds assu m ed  (a ll subject to ca ll at 105) —
Hudson River Pulp A Pa__ 6 g J-Jz N Y, Bkrs Tr Co 1,500.000 Jan 1 ’ 18

B o n d s  o f C on tro lled  C o m p a n ie s—
Am. Realty Co. 1st M\5 g J-Jx Port.Me. IJ S DATCo 229,000 July 1 ’41 

g Int gu red par s f . (Union Safe Deposit A Trust Co..Portland.Me.,tnis.
St Maurice Lum(PentecostM) M-Sx----------------------  147.500 Sept 1 ’27
Olcott Falls 1st M g_______ 5gM-Sx N Y, Met Tr Co 389,000 Mch 1 ’ 19
Plerceficid Paper 1st M____ 5 g.M-Sx N Y, Met Tr Co 363,000 Sept 1 ’ lO
'tpihni/nD Paper 1st M 5 g.M-Sx ITn SDATCo.Port 7O.O00 Sent 1 *18

REPORT.— Report for cal. year 1914, in V. 100, p. 729, showed: 
C a len d a r T o ta l N e t B on d D e p rec ia -  P r e f .D iv s .  B a la n c e ,

Y e a r— In c o m e . In terest. tio n . (2% ). S u r p lu s .
1914.......................$3,088,898 $867,649 $1,083,539 $448,134 S689.575
1913.............. 2,984.110 887.597 1,102,708 448.134 545.671

DIRECTORS.—A. N. Burbank (Chairman), Philip T. Dodge (Pres.), 
Ogden Mills, F. B. Jennings, Samuel L. Fuller, F. N. B. Close, F. S. 
Flower, R. Pagenstecher. G. F. Underwood, II. A. Wilder, Ogden L. 
Mills, Albert II. Wiggin, Wm. D. Russell. Sec. is F. O. Simons. Office 
30 Broad St., N. Y .— (V. 99, p. 677; V. 100, p. 729; V. 101, p. 776.)

INTERNATIONAL SALT CO.— ORGANIZATION.— Incorporated In 
New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
capital stock of the Rctsof Mining Co., engaged In mining rock salt at Ilet- 
sof, Livingston Co., N. Y.; (ft) $300,000 stock (75% of entire Issue) of Avery 
Rock Salt Mining Co., with mine at Avery Island, La. (this stock is In 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat Salt 
Co. of N. Y , with producing plants In N. Y. State known as Watkins. 
Ithaca and Cayuga. See statement In April 1910, V. 90, p. 852. 1100. In 
Jan. 1913 acquired control of Detroit (Mich.) Rock Salt Co. V. 96. p.422.

DIVIDENDS.— 1905 (old stock). 1%: 1906, 4% ; on new stock, April. 
July and Oct. 1 1915, 44 of 1%. V. 100, p. 1441.BONDS.— Of the os of 1901 (512 900,000 auth. Issue), one-sixtteth of 
amount Issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West
ern properties, leaving $3,999,900 outstanding: $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll 6 % notes, due July 1 
1912, being retired. V. 82, p. 1443’ V. 90. p. 852: V. 99. p. 273- 

REPORT.— For year ended Feb. 28 1915 (V. 100. p. 1508) showed 
not after charges, $358,740. agst. $293,290, $297,059 and $108,033 In 1913
1914, 1912-13 and 1911-12, respectively. ...........

Pres., M. B. Fuller; Treas., W. H. Barnard: Sec., II. D. Fuller. Office. 
Scranton, Pa. N- Y. office, 2 Rector S t— (V. 100, p. 1441, 1508, 1922.)

INTERNATIONAL SILVER.—ORGANIZATION, Ac.—Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 6 8 . p. 232. 334, 1024; V. 76. p. 106. Also has a large 
sterling silver output. See V. 6 8 , p. 334, as to rights of capital stock, 
plants) Ac. V. 67. p. 1160; V. 6 8 . p. 1024. V. 71. p. 545: V. 82. p. 990.

STOCK, Ac.— Com. stock Issued, $9,944,700, of which 59,259,338 in 
treasury Jan. 1 1915: pref : $6,607,500. of which $578,912 in treasury.

DIVS.— ’0 0 . ’01 .’02 t o ’06 .’07 .’08 .‘0 9 . ’10.’ l l . ’12. ’ 13. ’ 14 1915.
Pref.(% ). 1 H  0 4 yearly 6 14 4 H 4 H  7 H  8 10 9 1  Vi 7

In Oct. 1915 there remained accumulated dividends of about 944%.
Also In Jan. 1903 scrip for unpaid divs. (21 44%) then duo, $1,085,343. 
REPORT for year ending Doc. 31 1914, with bal. sheet, in V. 100. p. 899, 

showed not earnings, $1,041,813: current deprec’n, $276,559; Int. on bonds. 
$305,362: pref. div. (744%). $437,073; bal., sur., $22,819. Pres., Geo. II. 
Wilcox; Treas., Geo. M. Curtis, Meriden, Conn.— (V. 100, p. 815, 899.)

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.— Incorp. 
Mch. 8 1899 In New Jersey as a consolidation of 5 companies. V. 6 8 . p. 
723; V. 72, p 673: V. 71. p. 545; V. 75, p. 82. 210; V. 76, p. 1146: V. 89, 
p. 1671; V. 90. p 376. 1293; V 92 o. 1181. 1314; V. 83. p. 1044. 1159. 
V. 83. p. 754. 1410; V. 87. p. 483; V. 91. p. 279: V. 92. p. 265.

On Aug. 26 1914 C. Philip Coleman and Grayson M. P. Murphy were 
appointed receivers, the interest on the first lien 5s and sinking fund pay
ment due Sopt. 1 being defaulted and the company lacking adequate 
working capital. On Jan. 8 1915 Gilbert Collins was appointed re
ceiver for New Jersey property in a pref. stockholders’ suit. V. 100, p. 144: 
V. 99, p. 1751, 1835. Foreclosure suit under first lien mtge. was begun 
Sept. 2 1914. V. 99. p. 677. On Sept. 18 1914 $500,000 1-yr. 6 % receivers’ 
certificates wero authorized, part of an issue limited to $1.250.000.

Jo in t  R eorgan ization  C om m ittee.—Charles II. Sabin (Chairman); Arthur 
B. Hatcher, Secretary. Depositary for International Co. bonds. Guar
anty 'Trust Co.; International Co. stock, Columbia Trust Co.; Worthington 
prof, stock, Franklin Trust Co., and Holly Mfg. Co., Bankers Trust Co., 
N. Y., and Commonwealth Trust Co., Buffalo.

REORGANIZATION PLAN.—Tho plan dated Aug. 5 1915 (V. 101,
p .  5 3 1 .620-3,926), was declared operative in Sept. 1915. It provides for 
tho organization of a now company, which shall Issue the stocks shown in 
tho table below. Tho now company will not have any bonded debt, except 
such liability as it may perhaps assume on 2  underlying bond Issues.

N eio  S ec u rit ies  to be O utstanding a fter  R eo rg a n iz a tio n .—  A m o u n t.
Common stock, $15,000,000-------------------------------------------------$12,923,037
Class "A ” pref. stock, $10,000,000; 7% cum., rod. 115, text—  5,639.063
Class “ B ” prof, stock, $11,000,000, red. 105. text-------------------  10,126,892
Holly Mfg. Co. (now) 1st M . 5s, duo July 1 1922, guar. p. & 1.,

rod. par__________________________________________________ 442,890
Joanosvillo Iron Co. 1st M. 5s (not ass’d;disposition doubtful).. 200,000
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

$38,031,500 Seo text Q— M Sept 1 ’ 15 5%
$100

100
8.912.600

17.442.800
6 in 1915 y — f N ov 1 1915 1 H  

July 1 1899 1% 
Oct 15 '15 X100 22.406.700 2 in 1915 Q— J

1,001 8,447.000 6 g F & A Feb 1 1918
1.00C 4.560.000 5 g J & J Jan 1 1935 

Oct 1 ’ 15 X %10C 6,077.130 See text Q— M
500 Ac 3,515.900 5 g A & O Oct 1 195i

1,00(1 2,500,000 5 g J &  J Oct 1 1925
100 6.028.588

970.764
See text Q—J Oct 1 *15 V A %

1,000 3,174.000 6 g J & D Dec 11948
1,000 1.867,000 6 g J & J Jan 1 11.33

100 17,762,500 See text Q—J Apr 1 ’05 X %
100 11,350,000 See text Q— F Feb 11913 I X

$ £  fr f e e 9.347.910 5 g M & S Sept 1 1929
1,000 300,000 6 1915

100 2.000.000 See text M & N Nov 1 1913 3M
100 Ac Seo plan 5 ft J & J July 1 1922

100 1,500,000 See text F & A Aug 16 15 I K
1,000 495,000 5 g J A D June 1 1926
1,000 1,000,000 5 g J A D June 1 1926
1,000

100
1.900,000

30.000,000
5 g J & J July 1 1950

1,000 22,577.000 5 e M A N May 1 19.39
1,000 4.978.000 5 K A & O April l 1922

N ov 1 '15 5%100 2,500,000 5 in 1915
100 7,954,400 5 In 1915 Q— F N o v i  ’ 15 1 K %

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

(The) International Nickel— Common stock $50,000,000auth 
Preferred stock (p & d) 6%  non-cum $12,000,000 a u th ..

International Paper— Stock common $20,000,000-----------------
Preferred (not as to assets) 6%  cumulative $25,000,000. .  
First cons M $10,000,000 g red since 1907 at 1 05 -.-U s .x c 
Cons mtge $10,000,000 sr red sink fund conv (text) ..E q .x o

In tern a tion a l Salt— Stock $6,077,130 (V 96, p 1025)______
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly.U sm x
Retsot Minin? first mortgage g o ld __________________ .C olz

Internat Silver— Stock pref 7%  (p. & d.) $9,000,000______
Dividend scrip (V 76, p 106)---------------------------------------------

• First mtge $4,500,000 s f called at 110 since 1901..N .xc
Debentures $2,000,000 gold redeemable at par__________ :

International Steam Pump Co— Comstock $24,000,000 . .E q  
Pref (p .& d .) stock 6% cum $15,000,000 _____________ Eq

• First lien mtge $12,000,000 gold s f red 103____G.xo*&r*
Receivers' certificates $1,250,000 red par__________________
Worthington preferred stock 7% cum (see also text)____
Holly Mfg Co first mtge guar prln and Int.............................

Jefferson & Clearfield Coal & Iron— Pref stock 5%  non-cum
• First mortgage gold sinking fund drawn at 105_____ G.zc*
• Second mtge gold sinking fund drawn at 105___Usm.zc*

Indiana County 1st M $2,500,000 auth sinking fund___Ox
Jones & L augh lln  Steel Co— Stock------------------------------------

1st M $30,000,000 g s f red 105 beginning 1914____FC.xo
Kansas C ity (Mo) Qas Co— 1st M sink fund purch to 105.z 
K ansas C ity S tock  Yds C o o f M aine— Com stk $2,500,000 

Pref stock (p & d) 5%  cum $9,000,000 auth___________

1898
1905
1901

1898
1903

1009
1914
1902
1896
1896
1910
1909
1897

43 Exchange Place, N Y 
do do

Checks mailed 
do

Metropolitan Tr Co, N Y 
do do

Empire Trust Co, N 
Columbia Tr Co, N ¥ 
Checks mailed
Am Ex N at Bank, N  Y

dc do
Checks mailed 

do
Sept 1914 coup not paid
Checks mailed 
Lawyers Title Ins& Tr Co 
36 Wall St, Now York 

do do
do do
do do

New York and Chicago 
Guaranty TrustCo, N  Y
30 State St, Boston, Mass

T e r m s  o f  E x c h a n g e .  I f  ------- W i l l  R e c e iv e  N e w  S to c k — •
E a c h  $1,000 o f  E x i s t i n g —  P a y i n g .  " A "  P r e f .  “ l i ”  P r e f .  C o m .

International bonds (with $83.33
int. accrued to N ov. 1 1915)____  Nil ______  $1,083 33 $379 17

W orthington pref. stock___________  Nil z$l,000(andcash foracc.d iv .)
International prof, stock------------------y$l3 42 j/134.20 _________ j/352.512
International common stock______  12 50 125 _________  170
H olly M fg . C o. bonds.— See above.

x  Syndicate managers may at any time within 6 months from Issuo pay 
o ff the preferred A stock at 105 and dividends.

y  Increased to those amounts owing to the fact that tho pref. stockholders 
are required to make payments not made by tho common shareholders. See 
"Chronicle”  Oct. 30 1915.

A syndicate with William Solomon & Co. as Managers has underwritten 
the cash requirements o f tho plan, $3,889,063, viz., $3,639,063 to bo mot by 
assessments o f $12 50 per sharo on tho common and prof, stock, and $250,
000 which shall bo distributable from tho proceeds o f any salo to such o f tho 
International bondholders as do not elect to participate in tho plan. Has 
acquired practically tho ontiro issuo o f $460,556 8%  prof, stock o f Blake & 
Knowles Steam Works for $114 29 per $100 share. V . 101, p .8 4 9 .

Tho now company will guarantee payment o f  tho principal and 5%  inter
est from July 1 1915 o f now Holly M fg. Co. 1st M . bonds on surrender o f  
tho present bonds, the principal amount ($442,890) o f tho now bonds 
to be 90% o f tho principal o f  tno bonds rotirod and to mature at tho samo 
date. The now bonds will be rodeomablo at par and int.

C la s s  A  p r e f .  s lo c k  will bo entitled to cumulative annual dividends at 7%  
and to a proforenco in assets and dividends over Class B prof, stock and 
common stock, but such proforenco over Class B prof, stock Is to contlnuo 
only until both classos o f  prof, stock shall have recoivorl full dividends for 
3 consecutive years; It Is rodeomablo at tho option o f tho now company at 
115 and accrued dividends. Tho C la s s  II p r e f .  s t o c k  Is ontltlod to annual 
dividends at 6 % , non-cumulativo for 3 years, then cumulative, and to a 
proforenco In assets and dividends ovor tho common stock, and is rodoom- 
ablo at tho option o f tho now company at 105 and divs.

Of tho Class A stock, $4,360,937 Is resorvod for additional capital to bo 
issued only for cash at not loss than par; thoro Is also rosorvod for additional 
capital $873,108 Class B and $2,076,963 common stock.

Tho authorized issue o f no class o f stock shall bo incroasod and no m ort
gage or other lion created oxcept on vote o f  tho holders o f two-thirds o f 
each class o f stock. I f  and when tho Class A prof, stock shall lose Its prefer
ence ovor Class B prof, stock, tho stock o f both classes shall bo treated as 
o f  tho samo class for every purpose except di vidond rato and redemption.

Tho common stock m ay, in tho committee's discretion, bo created without 
nominal or par value, and in that case tho common stock outstanding on the 
consummation o f the plan shall consist o f the number o f shares necessary 
to permit ono sharo thereof to be issuable in lieu o f each $100 par valuo 
o f common stock o f the now company otherwise issuable hereunder.

V o t in g  T r u s t .—-Charles H. Sabin, Lowis L. Clarko, Goorgo G . Honry and 
Percy Jackson will bo voting trustees under a 5-yoar trust. Tho number o f 
trustees may be increased as provided by tho plan.

If consummation o f tho plan is dolayod to a date lator than N ov. 1 1915, 
tho presont issuo o f Class B pref. stock will be incroasod by the amount o f 
tho accrued interest from N ov. 1 1915 on tho International bonds and the 
amount o f common stock will bo increased by 35%  o f tho amount o f such 
accrued intorost. In addition to tho foregoing securities, thoro may be 
issued such additional amounts o f any class o f stock, In no ovent expected 
to exceed $200,000 in tho aggregate for miscellaneous unsecured cl alms.

Prof, stockholders’ protective committee opposing tho plan: Roger F. 
Sturgis. Boston; Charles II. Wiltsle. Rochester, M cDougall Hawkes and 
Charles K . Beekman. Now York, and Thomas J. Carmody, Holyoke, with 
Lloyd O. Griscom, and asks doposits with the Farinors’ L. & Tr. C o., N . Y ., 
or American Trust C o., Boston. V. 101, p. 776, 849. 926, 1095.

E A R N IN G S.— For 514 years ending Sept. 30 1914 average annual salos 
wore $10,847,940 and profits available for intorost, divs. on prof, stocks 
o f subsidiaries and surplus, after deducting adequate reserves for deprecia
tion, $1,116,742. For year onding Sopt. 30 1914 salos woro $9,663,311 and 
profits $565,554. For 8 mos. ending July 31 1915 orders bookod, $7,630,000

R E P O R T .—.Report for year onding Sept. 30 1913, given In V. 98, p. 
68, showed: Net after deprec’n, $1.007.845: dlv. on pref. (114 % ). $170,220; 
Int., A c., $792,217; bal., sur., $45,408. Chairman, William Guggonheim; 
V .-P s., Leon l’ . Fuestman, C . P. Coleman, Edgar M . Lovcntritt; Asst. 
Treas., W . Lehman: Asst. Soc., N. M . Clark. Office, 115 Broadway, N . Y. 
— (V. 101, p. 531, 617. 620, 776. 849, 926, 1016, 1095.)

JEFFERSON & CLEARFIELD COAL & IRON CO.— ORGAN IZATION . 
— Organized under the laws of Pennsylvania In May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester &  Pittsburgh R y. Maxi
mum amount so far shipped In one year, 2,595,161 tons.

STOCK.— The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal tc Iron 
Co. (the common mostly pledged as security for Its bonds; V . 75, p. 1357).
• DIVIDEN DS.—  1900. 1901. 1902 to 1905. 1906 to 1914. 1915.
Common, per cent___ 5 01 5% yearly. None. None
P referred____________ 1897 to Aug. '14. 5 %  y ’ ly (now F. & A.) 314

BONDS.— The sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. Estimated that lsts will 
be retired In 23 years and 2ds In 28 years 6 months. In July 1910 (lied 
mtge. for $2,500,000. covering about 16,000 acres coal lands In Indiana Co., 
Pa., of which $1,900 000 issued V 85 n 1341: V 0] n 270.

E A R N IN G S.— Year ending .Tune 30 1915, gross, $2,161,503; net, $313.
913; Int. A sink, hind, $3 <2,328: prof, d ivs., $56,250; bal., def., $44,605. 
— (V . 90. p . 1242; V. 91, p. 279; V. 100. p. 478.)

JONES & LAUOilLIN STEEL CO.— ORGAN IZATION .— Incorporated 
In Penn. June 1902, succeeding the partnership of Jones & Laughllns, Ltd. 
Owns plants and property at Pittsburgh and Allqulppa, 20 tnllcs from I’ ltts 
burgh: controls ore. coal and railroad nroncrt.les V. 93. p. 49.

BON DS.—Tho 1st 5s of 1909 ($25,000,000 of which have been Issued 
are secured hv all the nrnnerrv owned or hereafter acotilred and further 
by pledge o f stocks o f  subsidiaries owning coal mines, orelands and railways. 
N et quick assets are always to amount to $8,000,000, while an equal 
amount o f  bonds are outstanding. Sinking fund equal to l-15th o f bonds 
Issued. V. 93. p. 49; V . 92, p . 1503; V. 88. p. 1257.

O FFIC E RS.— Pres., B. F. Jones Jr.; V .-P „  W. L. King: V .-P . and 
Gen. Mot . W L. Jones: Sec., W . C. Moreland' Treas., C. A . Fisher 
Office, Pittsburgh. Pa.— (V. 93. p. 49; V. 98, p. 1697.)

KANSAS C IT Y ,  AllSSOURI, GAS CO.— Organized April 1897 In M is
souri as a consolidation. Leased N ov. 16 1906 to Kansas C ity Gas C o ., 
for a period as long as lessoo should furnish natural gas in Kansas C ity,

rental to cover intorost on bonds, sink. fund, taxos and dividends on stock 
(payablo Q .-.M .). Tho 5%  dividond rato began Doc. I 1910 and continued 
to Juno 1913, but, owing to decreased supply o f  gas and earnings, rental 
paymonts wore reduced and no paymonts have been mado since reduction, 
and dividends cut o ff. V. 96, p. 1559. See V. 84, p . 1371. Capital stock, 
$5,000,000, o f which at last accounts United Gas Im pt. owns a m ajority; 
par. $100. Bond int. is payablo A. & O. at N. Y. office o f Guaranty Trust 
Co. or M . & N. in London. V. 65, p. 277; V. 67, p. 28. Pros., J . O. James; 
Soc., R. Macmillan.— (V. 97, p. 668.)

KANSAS C IT Y  ST O C K  Y A R D S .— See page 180.
KANSAS GAS & ELECTRIC CO.— Incorp. In Deo. 1909 In W . Va. as a 

consolidation (V. 90, p. 852); also owns entire stock and bonds of Homo 
Light, Heat &  Power Co. o f Pittsburg, Kan., &c. Population sorvod. 
about 105,000. Supplies Wichita, Kan., with electric light, power, (nat
ural) gas; Pittsburg. Kan., with olectric light, powor and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Ilalstod. Ohorokoe, 
Oherryvalo, Newton, Arkansas C ity and Eldorado, Kan., with eloctrlc light 
and power. Owns electric generating plant, aggregate capacity, 11,605 k.w . 
Including now 12,000 h.p. plant at Wichita. Gas customers, 14,103 Dec. 31 
1914; electric customers, 11,583. Company buys natural gas from W ichita 
and Kansas Natural Gas Co. See full data, V. 93, p. 170, and V. 97, p. 113.

In 1915 purchased Arkansas C ity Gas & Elec. Light C o. V. 101, p. 
452, 616.

S TOCK.—.Com..$3,000.000. all owned by Am. Power & Lt Co..whlchsee. 
Prof, stock, 7%  cum. red. 115, $1,700,000: par, $100.

DIVIDEN DS.— Quar.. 1 14% on pref. stock July 1910 to Oct. 1915. Incl.
BONDS.— (See table). All or any are redeemable (M. & S.) at 105 till 

Sept. 2 1917; at 104 In 1918, 103 In 1919, 102 In 1920 and 101 and Int. In 
1921. Reserved bonds Issuable tor not over 80%  of cost of Improvements
&o.. provided earnings aro twice the total Interest charge (V . 92, p. 1439)

E A R N IN G S.— Years ending Aug. 31.
C r o s s .  N e t .  I r t l e r e s t .  P r e f . D i v .  B a l . .S u r .

1914-15_______ $1,339,918 $524,775 $335,123 $112,000 $223,123
1913-14_______  1,180,873 435,981 252.511 105,000 147,511

Pres., II. P. Wright; Sec., Chas. n. Smvth; Treas., M . II. Arning.
Now York office, 71 Broadway.— (V. 99, p. 52; V. 100, p. 1756, 452.)

(JULIUS) KA YSE R&  CO.— O R GAN IZATION .— A re-Incorporatlon (In
N. Y.) June 31 1911. "Tho largest manufacturers of silk gloves In the 
world”  (output between 10,000,000 and 11,000.000 pairs yearly); also manu
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dross nets and voillng. Plants at Brooklyn, Amsterdam, Sidney and Owogo,
N. Y ., and Shorbrook, Quo.. V. 95, p. 1405; V. 92, p. 1568. Annual sink
ing fund for cancellation o f first prof, stock at or undor 120, $150,000 (or 
optionally $200,000). V. 92. p. 568.

DIVIDEN DS.— On 1st and 2d pref. 1J4% quar. paid Aug. 1911 to  
N ov. 1915, Inch On com .. April 1912 to Jan. 1913, 1% quar.; April 1913 
to Oct. 1915, 1 )4%  quar.

R E P O R T .— Report for year ending Doc. 31 1914, In V. 100, p. 554, 
showed: Net profits, $1,250,870: redemption o f prof, stock $157,930; prof, 
div., $228,900; com . dlv. (6 % ). $390,000; bal.. sur., $501,040.

O F F IC E R S.—.Pros., Julius Kaysor; V .-P ., II. A . Taylor; Soc. & T reas.,
E. S. Bayer. Office, 45 E. 17th St., N . Y .— (V. 100, p. 554.)

KEYSTON E TELEPHONE C O .— See page 180.
KINGS COUNTY ELECTRIC LIGHT &  POW ER.— Acquired In 1898. 

per plan In V. 67. o. 482. the entire $5,000,000 stock of the Edison Elec. Il
luminating Co. o f  Brooklyn, thus uniting practically all tho electric-light
ing businoss In Brooklyn, N. Y . See V. 69, p. 177, 957; V. 70, p. 483; V* 
80, p. 2216. Ratos voluntarily roduced July 1 1912. V. 94, p. 1452.

Tne $5,176,000 purenase money Ponds aro secured by deposit of $5,000,- 
)00 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by  $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V. 67, p. 482, 1309. 
Vs to Edison Co’s con. mtge., see V. 67. p. 482. 812: V. 71. o. 493 868.

Tho stockholders on N ov. 26 1912 auth. an Issuo o f $5,000,000 conver
tible 6%  bonds, o f which $2,500,000, convortiblo Into stock at par after 
Mch. 1 1916 and until Mch. 1 1925, was offered to stockholders at par. 
V. 95. p. 1685; V. 96. p. 1127.

D IV ID E N D S.— June 1900 to M ch. 1903, 114% quar.; slnco 2%  quar.
R E P O R T .— For cal. years, incl. Ed. 111. Co. o f  Bklyn, V. 100. p . 728.

C r o s s  N e t  D e p r e -  B o n d  f i s c e l -  D i v s .  B a la n c e ,
C a le n d a r  E a r n i n g s .  E a r n i n g s ,  c i a t i o n .  A c . , I n t .  I a n 's . (8 % ). S u r p l u s .

Y e a r —  $ $ $ $ $ $ $
1911......... 6.316,888 3,123.533 974.497 814,187 94,086 1,057.228 153.537
1913......... 5.727.280 2,868,818 788,898 856.827 91.967 970.428 160.699

P res .,N . F. Brady; V .-P ., J .O . Brady; V.-P. A Gon. M gr., W . F. Wells; 
Sec., II. P. Erwin; Treas., P. R. Atkinson. Office, 360 Pearl St.. Brook- 
iyn, N . Y .— (V. 98, p. 635; V. 100, p. 559. 728; V. 101, p. 1016.)

(S. S.) KRESGE CO.—See page 189.
LA BELLE IRON W ORKS.— ORGAN IZATION .— Incorporated In West 

Virginia Dec. 3 1875. Owns plant at Steubenville, ()., embracing 2 blast 
furnaces, open-hearth steel plant having 11 50-ton furnaces, a continuous 
universal mill, an 84-lnch plate mill, a 72-Inch plate mill, 1 skelp mill, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld plpo furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
out-nall factory. V. 77. p. 1228. 1535. 1719; V. 80. p 1365: V. 83. p. 627.

STOCK.—The stockholders on June 20 1912 authorized $10,000,060 8% 
cum. pref. stock, the same being distributed In Oct. 1912 as a 1 0 0 %  stock 
llvlden 1 on common stock. V. 9t. n. 1387, 1581, 1768: V 95. n .  1012.
Divs. on com . stock, after readjustment, 1913. 2% (J4%  Q .-J.): 1914, 
Sopt. 1914; Doc. 1914, 1%; 1915, M ar., Juno and Sopt., 1%.

BON DS.— Tho shareholders will voto Oct. 27 on authorizing an issuo 
o f 37,590,090 mortgage 5 to 25-year bonds, to bo dated Dec. 1 and to maturo 
serially from Doc. 1 1920 to Dec. 1 1910, tho initial block (6 per cents) to 
bo issued to pay for the by-product coko plant o f 9 1 ovens now being built, 
&c.; further $1,572,000 reserved to rotiro old Is tM . bonds. V. 101, p. 1095, 
1373.

Of 1st M . bonds, $100,000 aro to bo drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot at com pany’s option at 105. V. 77. 
p. 1749.

RE FO R T .— For your onding Doc. 31 1914. in V. 100, p. 1255, showed, 
not profits, $588,812; deprec’n, A c., $209,899; bond intorost, $105,668; 
com. div. ( J4 % ), $19,577; pref. div. (7 % ), $694,078; bal.. def., $470,410. 
Bros., It. O. Kirk: V.-Pros., II. D. Westfall; See., \V. E. Boswick; Treas., 
D. A. Burt. Office. Wheeling. W. Va., and Steubenville, O .— (V. 99. 
p. 1601: V. 100, p. 904, 1255, 1514. 1835; V. 101, p. 1095, 1373.)

LACKAW ANNA STEEL CO.— O RG A N IZA TIO N .— Incorporated In 
New York on Feb. 15 1902. The properties (see V. 77, p. 34: V. 74, p. 1142; 
V. 76, P. 161. 437: V. 80. p. 1916; V . 81. p. 1668: V . 84. p. 393, 510. 689.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1915.] INDUSTRIAL STOCKS AND BONDS 157

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a te
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

$ 100 $1,700,000 7 per ann Q— J Oct 1 1915 1 K
1910 1.000 3,411,000 5 v M & S M ch 1 1922

100 6,000.000 6 in 1915 Q— J Oct 1’ 15 1 4*%
100 2.450.000 7 in 1915 Q— F N ov 1 1915 1 %
100 695.000 7 In 1915 Q— F Nov 1 1915 1 H

1905 1.000 &c 6,325.000 5 g J & J July 1 1935
100 13.428,500 8 In 1914 Q— M Sept 1 1915 2%

1897 1,000 2,500,000 5  Z A & O Oct 1 1937
1898 1.000 5,176.000 6 ? A & O Oct 1 1997
1898 1,000 4,275.000 4 g J & J Jan 1 1939
1910 100 &c 680.900 6 M tc  S Mch 1 1922
1913 100 &c 2.500,000 6 M  & S M ch 1 1925

100 5,000.000 See text See text July 1 1915 3%
100 1.800.000 7 In 1915 O— J Oct 1’ 15, W a
100 9,915,400 See text Quar Apr 30’ 14 4*%

9,915.400 See text Q— M Sept 30 T5 1%
190.3 500 &c 1,572.000 6 g J tc D Dec 1 1923
1915 (7) 6 J & I) Dec 1920 to ’40

100 35.000.000 See text See text Jan 31 T3 1%
100 6.000 7 Quar

1903 1,000 15.000.000 5 g A & O Apr 1 192.3
1910 100 &c 10.000.000 5 g M & S Mch 1 1950
1896 500 t e c 1,775.000 5 F & A Feb 1 1926
1915 1.000 6.000.000 6 g M  & S M ar 1 1917
1907 1,000 3,438.000 5 J & J Jan 1 1927

100
100

10,700.000
2,500,000

7 in 1914 
5 in 1914

Q— M 
J tc D

Sept 15 T 5  1 H  
J u n e l5 ’ 15. 2H

1889 100 te c 10.000,000 5 g Q— F M ay 1 1919
1904 i ,oor io.oon.oon 5 g A & O Apr l 1934
1914 1,000 3,250,000 5 g ’ F & A Feb 1 1919

M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s , <fec.# s e e  n o t e s  o n  f i r s t  p a g e ]

Kansas Qas & Electric Co— Pref (p. & d.) stock cum red 115 
First mortgage ($6,000,000) gold callable (text)------G.xc*

rinline) Kayser & Co— Common stock $6,750,000
First pref (p & d) 7%  cum $3,000,000 redeemable at 120-
Second pref (p & d) 7%  cumulative $750,000 (see text) - - 

K eystone T e lep h on e  C o. o f  Phila— 1st M g red 108Colxc*r 
Kings County Electric Light & Power— Stock $16,500,000..

First mortgage gold $2,500,000--------------------------------^Eq.zc
Pur money M g sec by Edison stk & o  (V 76. p 47) . .Ce.xxc* 
Edison Elec III cons mtge (now 1st) $10,000,000 g.G .xxc*
Debens conv Into stock beg Mch 1 191.3 ........... . .x x c *

do $5,000,000 do Mch 1 1916
fS S) Krcsgc C o—Common stock, $5,000,000 

Pref stock (p&d) 7%  cum. $2,600,000.. . .
Relic Iron Works— Common stock $10,000,000 auth --------

Preferred stock (p &  d) 8% cum $10,000,000 authorized.
First mortgage $2,500,000 gold redeemable (text)..............
Serial 5 to 25-year mtge bonds $7,500,000 call at 102—  

i m-kn wanna Steel— Common stock $60,000,000 authorized..
Pref stock (p & d) 7% cum redeem at 115 $10,000,000____
First mortgage gold redeemable convertible (text). .F .xc* 
1st con M $35,000,000 g red 105 aft Mch ’ 15 conv.U n.xc*_ . 9 _ o a .... I n a 1 i < A \ f  t  ̂  n O n TX C/a r\ X 7 7 fl n O O 5T \ El

fu d d le  (las Light— Common stock, $17,500,000 auth______
Preferred stock. 5%  cum. $2,500,000......................................
First mortgage gold.................. - - - - - - - - ................... Ce.xxc
Refunding and extension M $20,000,000 g P.aand MStxxc

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Checks mailed 
Guaranty Trust Co, N Y

do do
do do
do do

Columbia Trust C o, N  Y
Checks mailed 
Equitable Trust Co 
Central Trust Co. N Y 
Guaranty Trust Co, N Y 
Franklin Trust Co, N Y 

do do
Checks mailed 

do do
do do

Checks mailed 
Pittsburgh or Wheeling.

Checks mailed
do do

Farmers’ L &  Tr Co, N Y
Union Trust Co, N . Y 
Farmers L tc Tr Co, N Y  
New York Trust C o, N  Y  
Farmers’ L tc Tr Co, N Y 

Bankers Trust C o, New 
York, and St Louis 
Union Trust C o, St 
Louis

St Louis Un Tr C o.& N Y

application to list, V. 90. p. 985) are: (l)  Plant situated at Lackawanna, 
near Buffalo, N. Y ., to manufacture plate and all classes of structural steel 
and other materials, In addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
In Minnesota, Michigan, Wisconsin and New York, stated to have 50.000,000 
tons of ore In sight: (3) 31,500 acres of bituminous coal lands (coal rights 
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon. Pa., an Interest In the Cornwall HR. and the Cornwall Iron Co., 
the first-named being leased. In 1906 acquired Ellsworth Coal C o ., own
ing ovor 16,000 acres o f  coal land. V . 83, p . 1593: V. 84, p . 269, 393; V. 100,
P STUCK — Of the $60,000,000 of com . stock auth., $15,000,000 Is re
served to retire con vert. bonds V . 76, P-869. Pref.:stock, see “'Ronds”  below . 
First d lv. on com .. 1% . paid Jan. 31 1913. V. 96. p. 206.

B O N D S __The 1st mtge. 5s of 1903 arc convertible into stock, $ for $,
at holder’s option up to April 1 1915. V. 77. p. 34; V. 76. p. 437.

The stockholders on Feb. 15 1910 authorized, per plan In V. 90, p. 240, 
98rr  (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds of which $ 1 5 ,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $ 10 ,000,000 for additional property and Improvements; 
in d  ( 2 )  $10,000,000 7%  cum. prof, stock, to convert tho debentures at tho 
option o f tho holders after M ar. 1 1912. Tho $10,000,000 first consol. M . 
Scries A. bonds issued aro convertible Into common stock at par between 
Mar. 1 1912 and M ar. 1 1922.

In Fob. 1915 $6,000,000 2-year 6%  gold notes dated March 1 wero sold 
to  meet In part tho $9,994,000 5-year 5%  debentures maturing March 1. 
the remainder being provided out o f surplus earnings. V. 100, p . 736, 815.

The Ellsworth Collieries C o. $6,000,000 s. f. purchase money bonds are 
guar prln. and int., by tho Lackawanna Steel C o.; outstanding, $3,438,
000 "  V. 84, p. 393. 510. Other underlying bonds o f constituent properties, 
Ellsworth Coal gen. 5s. $700,000. duo M ay 1919-1925. Commercial Coal 
C o. 1st 5s. $285,000. duo M ay 1916-1918.

E A R N IN G S.— For 3 mos. ending Sept. 30 1915; total Income, $1,779,
357 agst $303,835 111 1914; Int., sinking fund and doprec’n, & c., $868,633; 
iini ’ 4Iir S910 724. For 9 mos. ond. Sept. 30 1915 the surplus after all 
charges was' $613,350, agst. a deficit o f $1,240,890 In 1914. Unfilled 
orders Sept. 30 1915, 393,084 gross tons. agst. 166,344 in 1914. V .lO l.p . 
1275.

R E P O R T __Year 1914, at length in V. 100, p . 894, 908, showed: Gross
sa les  a n d  earnings. $16,281.639; total not lncomo (lncl. $311,210 from other 
sources) $2,535,690; Int., sink, fund, dcprec’n, & c., $4,188,485; balanco, 
deficit, $ f ,652,795.

OFFICERS — Pros., E. A. S. Clarke; V .-P ., Moses Taylor; V .-P . &Gen. 
M gr Charles H . McCullough Jr.; Asst, to Pres., Arthur J. Singer; Treas., 
J P illgglnson- S ec., F. F. Graham; C om p., L . W . Ilesselman. Principal 
offico and works, Lackawanna, N . Y . Now York offico, 2 Rector St.

D IR E C T O R S.— J. J- Albright, C. Ledyard Blakr, E. A . S. Clarko, 
Warren Delano, B. S. Guinness, Adrian Isolin Jr., Samuel Mather, J. G. 
McCullough Geo. W . Burleigh, Ogden L. Mills, John J. Mitchell, Bookman 
WInthrop Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F. 
IIowo C II. McCullough Jr., Ilenry Walters. Edwin S. Mars ton, James A. 
Campbell.— (V. 100. p. 1352, 1514. 1756, 2089; V. 101. p. 134, 216, 1275.)

LACLEDE (IAS LIGHT.— ORGAN IZATION .— Incorporated In 1857 
and in 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. Tn June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V . 88 
p. 1563; V. 76, p. 545. 922; V. 78, p. 1273: V . 80. p. 1000. Prlce’ of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount , v .  92. n. 205 
In 1913

DIVS 
Com

In April
BONDS.— Sec application to Stock Exchange In V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue: 

Bankers Trust Co. of N. Y . and Mississippi Va'ley Trust Co. of St. Louis, 
trustees). $10,000,000 are reserved to refund tne outstanding 1st M. bonds 
due 1919. Sec V. 78. p. 1273, 1395; V . 79, p. 1644; V. 80, p. 470; V. 83. 
p . 1169; V 91. p. 1331; V. 92, p . 666: V. 93. p. 1195.

D E B E N T U R E S — The 5-year 5%  debentures ($5,000,000 authorized 
issued, o f  which $3 ,250,000  have been sold) are to bo used about as follows: 
$1 000 000 to purchase a site In South St. Louis for coke ovens: $1,826,000 
to install the ovens: $150,000 for work now under contract and $1,848,000 
to reimburse tho treasury for reconstruction work; tho balance, $176,000, 
to be retained in tho treasury to cover contingent expenses during tho next 
5 years. They are redeemable, as a whole, only at 102 and bit on any 
Int. day prior to Fob. 1 1916 and at 10115 thereafter. No additional de
bentures can bo created or additional mortgago placed without discharging 
the debentures. V. 98, p. 158, 765.

E AR N IN G S.— For 6 mos. ending June 30 1915, gross, $2,271,004, 
against $2,348,171 in 1914: net, $ 1 .2 1 5 .2 5 5 . against $1,164,348; deprec’n, 
$138,037; Interest. $562,682; pref. divs.. $62,500; bal.. sur., $452,036,

R E P O R T .— For year ending Dec. 31 1914, In V'. 100, p . 551, showed. 
Gross earnings, $4,629,689: net, after taxes, $2,384,097; depreciation, 
$278,520; fixed charges, $1,103,129; prof. dlv. (5 % ). $125,000; com . dlv. 
(7 % ), $749,000; bal., sur., $128,447. Pres., Chas. L. Holman; Sec.& 
Treas., W. H . W hitton.— (V. 100, p. 551, 1514, 1923; V. 101, p. 452.)

LAKE SUPERIOR CORPORATION (THE).— ORGANIZATION.— In
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p . 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty on steel expired In 1911. V 92. p. 121

The plants Include: Rcssemer steel works and rail mill with capacity
for producing about 1,500 tons of rails per dav; 3 blast furnaces of about 
950 tons dally capacity  six onen-hcarth furnaces of about 500 tons per 
day; Ilolon Iron oro mines; 579 miles o f  railroad; oro, freight and passongor 
steamships, inachlng shops, forgo, Iron and brass foundry, car-building 
shops, water-works and electrlc-llglit plant, two electric street railways 
and ferry across St. M ary’s River. See also V. 79. p. 1026; V. 81. p. 977; 
V. 83, p. 1096; V. 88. p. 1004; V., 90. p. 1105; V. 93, p. 1195; V. 99. p. 1134 
Also owns 6,000 acres o f West Virginia coal lands acquired in 1910. V. 
01 p SOSIn Jan. 1909 tho Fleming syndicate acquired control and undertook ex
tensive Improvements. (See V. 87, p. 938; V. 88, p. 234, 10(55: V. 89, p. 916)

The stockholders May 6 1910 approved a plan (V . 90. p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ilv .. thon 90 
miles In length, to a connection with tho Canadian Northern R y .; under 
tho plan $10,080.00050-year 5%  1 s tm tg. redeemable gold bonds havobeen

issued at $30,000 per mile. guar, by the Lake Superior Corporation, and 
$3,000,000 o f the $10,000,000 1st mtge. & collateral trust5s issued by the 
latter wero canceled, reducing the amount outstanding to $7,000.000. i ne 
interest due Dec. 1 1914 was defaulted. A financial plan in connection 
with tho railway only is to be submitted. V. 99. p. 1677. The company 
also guarantees Algoma Central Terminals 1st M . 50-year 5s, £1,027,300. 
interest on which was defaulted Fob. 1 1915. V. 9o. p. lo4o .

The stockholders In 1911 ratllled a plan (1) for financing the completion o f 
the Sudbury-Little Current section of the Algoma Eastern R y  .guaranteeing 
principal and Interest o f 50-yeai 5%  gold bonds at $30,000 per nille, 
limited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. V . i Z .  
p. 529. 599. 466. 398. 265; V. 93. p. 232. , „ ^  „ . . . .

In Oct. 1914 It was proposed to take steps to complete the steel plant to 
Include other nroducts besides steel rails and to provide capital therefor 
and also further working capital. V . 99, p. 1134. Further additions to 
steel plant wore being carried out in Oct. 1915 in shape o f now open-hearth 
lur n;i(*('s

Through Lake Superior Coal C o. and Cannelton Coal & Coke C o ., owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101, p. 921.

BONDS.— As to 1st mortgage and coll, trust 5s of 1904 (reduced to $7.
000,000, and further reduced to $5,600,000), see Consolidated Lake Supe
rior Co., V . 77 p. 771. 1290: V . 78. p. 1784. 1900: V. 88. p. 1065;JV . 90. p. 
1105; V. 92. p. 529, and below. First dividend on Incomes. 5 % . Oct. 1 
1S06; 1907 to H,09. none; 1910. 24*% ; 1911. 2 H % : 1912 and 1 91 3 ,5 % : 
1914 and 1915, none. V. 99. p. 814, 820. „

In 1912 tho controlled Algoma Steel C o ., Algoma Commercial C o .. Al
goma Iron Works and Lake Superior Power C o. were consolidated Into 
tho Algoma Steel Corporation, with $15,000,000 common and $10,000,000 
7%  cumulative preferred stock, all owned, the new company making a 
mortgage to secure an authorized Issue of $30,000,000 “ first anil refunding 
mortgage 5%  50-year sinking fund gold bonds, dated April 1 1912, guaran. 
teed, prln. and Int., by Lake Superior Corporation. The immediate 
issue ($13,500,000) was underwritten in London to provide for Im
provements and extensions, retirement o f $5,000,000 Lake Superior Corp. 
6%  3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron & Steel Co. 3-year 6%  notes due Feb. 1 1915 
(extended from May 1 1912). The Steel Corp. Issued its purchase money 
bonds for $5,800,000 to secure L. S. Corp 1st 5s. 3  hiwe purchase-money
bonds rank prior to 1st and Ref. bonds; o f remaining bonds $ o ,800,000 are 
reserved to retire the Lake Superior Corp. 1st 5s. Callable at 105. bum . 
sinking fund o f 1% yearly on bonds outstanding. V . 94, p. 1253. 138/, 
1569, 1697: V. 95. p. 421. 1747: V. 97, p. 1118; V. 101, p. 920. Ihe  Al
goma Steel Corp. In Feb. 1914 also issued £500,000 6%  3-year notes, 
guar. prin. and Int. by the Lake Superior Corp. and secured by £750,000 
1st and Ref. 5s o f 1912. V. 98. p. 612. 764. Report. V. 99. p. 1526.

Holders o f Algoma Steel Corp. First & Ref. M . 5s on N ov. 27 1914 
authorized (a) the payment o f interest on said bonds due Oct. 1 1914 to 
April 1 1916, both inclusive, either in cash or In 6%  scrip; int. payable semi
annually A. & O., exchangeable on and after Sept. 1 1916 In amounts o f 
$100 or £100, or multiples thereof, for a like amount o f said bonds; (o) the 
delivery to tho company upon resolution o f Its board o f $2,000,000 bonds 
without tho mtge. restrictions. The int. due March 1915 on the 6%  3-year 
notos was also paid in scrip. See V. 99, p . 1216, 818; V. 98, p . 612, 764; 
V. 99, p. 1370, 1599; V. 100. p . 1169. , , , , „ T „ . _

The Lake Superior Power C o. guaranteed principal o f Internat. Transit 
C o. 1st M . serial 15-yr. gold 5s of 1910, due $20,000 annually July 1. now 
$220,000 assumed by Algoma Steel Corp. V . 92, p . 192; V . 93, p. 589.

As to Algoma Central & Hudson Bay R y. and Algoma A Eastern R y. 
guar, bonds, see R R . C o .’s. Cannelton Coal &  Coke. V . 93. p. 804.

R E P O R T .— Year ending June 30 1915. In V . 101, p . 920, show ed.N et 
lncomo, $369,033; Int.. gen. exp ., taxes,& c .,$367,371;bal..sur. $ 1.662.

D IR E C T O R S.— W . K. Whigham (Chairman), London; W . E. Starert, 
Sault Ste. Mario, Ont. (Pres.); Harvey T . Underhill; W . O. Franz and 
Herbert Coppell (V .-P s.), N . Y .; Fred’k McOwen, Phila.; John T . Terry Jr. 
and J. S. Dale, N. Y .; A . II. Chitty; Alex. Taylor, Sec. (office 504 Traders 
Bank Bldg.. Toronto); Jamas Hawson (Treas. & C om p.). Hoad office, 
Sault Ste. Mario, Ont.— (V. 101. p. 920. 926, 1192. 1275.)

LANSTON MONOTYPE MACHINE C O — ORGAN IZATION .— Incor
porated In Virginia In 1892. Manufactures for sale or rental automatic ma
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which It has contract for sales In 
Europe V. 78 p 2440; V. 84. o . 994. Report year en>l'ng l eb. 28 1915 
(V.lOO.p. 1750) showed, net. $381,297: dlv. (3 % ) . $180,000; bal., $201,297.

Stockholders on Oct. 28 1909 authorized an Increase In the stock rrom 
$5 ,000,000  to $10,000,000 and In par value from $20 to $100. V. 90, p 110a

D IV ID E N D S—  (1906. 1907. 1908. 1909. 1910 to .June 1914.
Per c e n t_______________I 4 2 None. 144 6 (144 Q .-M .)

In Sopt. 1914 to Juno 1915 no dividend declared, owing to European war. 
V 99 p 751Pres., J . Maury Dove; V -P . & Treas.. J. Sellers Bancroft; S ec., W  Arthur 
Soilman; Asst. Treas.. Joel G . Clemmer. Office and fectory. 24th and 
Locust Sts., Phila.— (V . 98, p. 1604; V. 99, p. 751. V .lOO.p. 1676. 1750.)

LEHIGH COAL & NAVIGATION.— Owns canal from Coalport to Easton. 
Pa.. *48 miles, and leases Delaware Division Canal, bO miles. Also owns 
Lehigh & Susquehanna R R ., Philllpsburg, N. J ., to Union Junction, Pa., 
105 miles, with branches. 60 miles, and leases for 999 years Nesquehonlng 
Valley R R .. 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 206 
miles of which 115 miles double track; but all these roads are leased for 
909 years from 1871 to Central of N. J. R R ., rental being 33 1-3% of gross 
receipts with a minimum rental of $1,414,400. D e la w a r e  D i v i s i o n  C a n a l  
leased for 99 years from 1866. In 1904 control o f Leh. & New Eng. R R . 
was acquired. V. 78. p. 1785; V. 79. p .2646 ; V .9 7 , p .668 . 1587. V .100.
P "u?s"ept. 1913 the Government brought suit to sever Joint control with 
Central R R . o f N. J. o f Lehigh & Hudson River R y. and control o f Lehigh & 
Now England R R . and modify lease o f Lehigh & Susquehanna R R . to 
Central RIt. See Reading C o., V. 97, p. 666.

Tho Lehigh Navigation Electric Co. has built a largo power plant 10 miles 
west o f  Mauch Chunk, Pa., costing about $3,000,000. to use the coal dust 
from tho mines. In M ay 1913 control o f the Harwood Electric C o. was 
acquired. V. 96, p. 1367; V. 100. p.645. 731. See below.

STO C K .— Tho voting trust holding about $17,296,700 o f the $26,557.950 
stock expired March 1 1915. V. 100, p. 479. .

BON Its. Gen. mtge. of 1884 coven) 7.460 acres coal land, 48 miles canal 
and 161 mllos railroad. For mt<re. oM89S. see V . 67. p. 125: V. 70. n. 428; 
V . 81. p . 720: V. 84, p. 106. W ith Central R R . o f N . J. guar. $1,062,000 
Lclilgh & Hudson Itlver R y. gen. 5s, prln. and Int. V. 67, p. 788.
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M I S C E L L  A  N E O  U S  C O M P  A  N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c . ,  s e e  n o t e s  o n  J ir s t  p a g e ]

Lake S uperior C orp ora tion — Stock_______________________
First and collateral trust mortgage gold__________________
Income mortgage $3,000,000 gold...............................................
Alg Steel 1st &  ref M $30,000,000 g gu sf red 105— - Usm.o*

Three-year gold notes £500,000 quar red par___________
Cannellton Coal & Coke 1st M Int gu sk fd 5c per t o n ____

L anston  M on otype Alachine Co— Stock $10,000,000 auth. 
Lehigh Coal & Navigation— Stock authorized $20,587.650..

General mortgage gold (closed)___________________ FP.xc&r
Fund and Imp m tge .g  (Ser A $2,822,000) (c losed ).. PI I* .xc 
Collateral trust gold loan, $1,750,000, red 102)4--G iiP xc
Collat trust power loan $3,600,000 red 102)4____GuP.xc*
Consol M $40.000.000,g , s f  red text...................PeP.kc*r*
Leh Nav & Elec Co l s t M “ B ” g int guar red toxt.P eP .yc*

Lehigh Valley Coal Sales Co— Stock auth $10,000,000______
Lehigh & YVilkes-Barre Coal— Stock SlO,000.000 authorized. 

Consol M gold maturing $2,500,006 every 5 years..P cP .c*
Liggett & Alyers Co— Common stock $21,496,400___________

Preferred stock (p &  d) 7%  cumulative $22,759,900______
Gold bonds (not mortgage) $15,507,800 auth___G.xc*&r*

do do do do 15,059.606 auth___ G.xc*&r*
Loose-Wiles Biscuit Co— 1st pref (p & d) 7%  cum red 1 2 0 -  

Second pref (p Sc d) 7 %  cum $2,0OO,OO0 conv Into common
Lorillard (P) Co— Common stock $15.155,600_______________

Pref stock (p & d) 7%  cum $11,307,600.............................
Gold bonds (not mortgage) $10,933,500 a u t h .. .G .x c ’ &r*

do do do do 10,617,450 auth___ G.xc*&r*
L ou .G a s& E lec.C o .— Pref.stock6%  cum $15,660,000 red 115 

1st & Kef M  gold red t e x t_____________________________ xc*

D a te
B o n d s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a t e
%

W h e n
P a y a b l e

L a s t  D iv i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

$100 $40,000,000
1904 1,000 5.600,000 5 g J &  D June 1 1944 Bank of Mont, N Y , &c
1904 500 &c 3,000,000 Up to5% Oct 1 Oct 1 1924 5%  paid Oct l 1913
1912 J Sc£ 14.000,000 5 g A & 0 Apr 1 1962 

M ch 1 1917
Seo text

1914 £100 &c 2,432.500 6 M & S Ilk o f Montreal, London
1911 • 504,000 5 J & J July 1 1950 Fidelity Trust C o, l ’ liila____ 100 6.000.000 See text Q— M Juno 30 ’ 14, 1)4 Checks mailed

50 26.557.950 8 in 1914 Q — F 28 Aug 31 ’ 15. 2% Office, Philadelphia
1884 1,000 3,906.000 4 H  e Qu & Sa May 1 1924 do do

* 1898 1,000 3.997.000 4 g J & J July 1 1948 do do
1910 1,000 1,750.000 4M g M Sc N Nov 1 1930 do do
1911 1,000 2,985.000 4 )4 J & DiDec 1 1921 do do

1,000 &C 14.000,000 4)4 g J Sc .l|Jan 1 1954 Now Y ork  Sc Phila
1913 1,000 1,033.000 Seo text J & J July t 1943 Philadelphia, Pa

50 7,525.225 10 in ’ 15 Q— J Oct 16 '15 2 )4%  
J & D Juno 28 ’ 15 6)4

Checks mailed
50 9,210,000 13 In ’ 14 Checks mailed

1910 1,000 14.496,000 4 g J & D June 1920-35 Liberty Nat Bank, N Y
100 21.496,400 See texl Q— M Sept 1 1915 3% Checks mailed
100 15,383.800 7 in 1915 Q— J Oct l 1915, 1 % do do

1911 50 &c 15,144,400 7 g A & O Dot 1 1944 Guaranty Trust Co, N Y
1911 50 &c 15.059.600 5 g F & A Aug 1 1951 

Oct 1 '15 1 H %
do do

100 5,000,000 7 In 1915 Q —J Checks mailed
100 2,000,000 Seo toxt Q— F Feb 1 '15 1 34 do
100 15.155,600 See text Q— J Oct 1 ’ 15 2 )4% do
100 11.307,600 7 in 1915 Q— J Oct i 1915 1 X do

1911 50 &c 10.687,050 7 g A & O O ct 1 1944 Guaranty Trust Co, N Y
1911 50 &c 10.617,450 5 g F & A'Aug 1 1951 

Q— M  'July 30 '15, 1%
do do

100 10,802,500 Seo toxt. Louisville, K y
1913 500 &c 8,500,000 6 g J & JjJuly 1 1918 Now York and Chicago

Collateral trust 4 )4s dated N ov. 1 1910, see V , 91. p . 1098, 1388.
The collateral trust 4 )4% power loan dated Dec. 1 1911 Is secured by de

posit o f $1,006,000 Lehign Coal & Nav. Co. consol. 4)4s and $3,066,000 
Lehigh Nav. Elec. Co. Ser. A 1st gold 6s. V. 95, p. 1671; V . 98, p. 685.

There have also been Issued or are issuablo by L e h .  N a v .  E l e c .  C o . $1 ,350,
000 Series B bonds to purchaso Harwood Electric Co. common stock, re
deemable at par and int., guar, as to int. by Lehigh Coal & Nav. Co. and 
with Int. now payable following a n n u a l  rates: July 1915 and Jan. 1916, 3 % ; 
July 1916 and Jan. 1917, 3 )4 % ; July 1917 and Jan. 1918, 4 % ; July 1918 
and Jan. 1919, 4)4 % ; thereafter, 5%  per annum. The remaining $5,650,
000 o f the $ 1 0 ,066,000 authorized Issue are Issuablo for 85%  o f cost o f  ac
quisitions or improvements. V. 99, p. 1677, 1532; V. 101, p. 697.

The consol, mtge. 4)4s ($40,000,000 auth. Issue) aro secured by about 
12,734 acres o f anthracite lands In Carbon and Schuylkill counties, Pa., and 
canal properties, and all oxcopt 100 shares o f Lehigh & New England UK. 
stock and stocks and bonds o f other affiliated cos. Of the $18,000,000 
Series A , $14,000,000 were sold to retire $16,115,333 prior lion bonds duo 
on or before July 1 1914 and for general purposes, and $4,000,806 (oxcopt 
for $2,851,000 held in treasury) were pledged as collateral for loans. Of tno 
$22,000,000 unissued, sufficient aro reserved to retiro $7,933,000 prior 
mortgages maturing after July l 1914 and tho balance under restrictions for 
future purposes. Redeemable by sinking fund o f 5 cents per ton o f pea and 
larger coal mined and shipped on any July 1 at 102)4 and int. Callable at 
1 0 2 and int. until July 1 1921; thereafter at 105. V. 98, p. 390. 1996.

l ) i v > , . -  I '00. 01. '02. ’03. ’04. 05 -08 . ’09. ’ 10.-’ 14. 1915.
P ercent---- \ 5 14 6 5 6 7 8 y ’ly 9 8 yearly 2 2 . 2 . - .

Also 15% In scrip March 1 1910. V. 90. p. 55: V . 92. p. 265. 
A N N U A L R E P O R T .— Report for 1914 in V. 100, p. 731. Coal mined 

and marketed in 1914, 3,572.641 tons; in 1913, 3,529.094 tons.
G r o s s  1914. G r o s s  1913. N e t  1914. N e t  1913.

C oal..................... ..$12,115,852 $11,279,914
Canals----------------  211.627 213,490
Railroad rentals received 2,608,103 2,646,4141
Investm ents____  902,621 441.802)
Miscellaneous___  329,852 713,667)
_  $16,168,055 $15,294,687 $4,041,619
Deduct— General administrative expenses______  134,694

Taxes, general_________________________________  233,251
Interest on funded debt_______________________  1,175.567
Other interest____________________________  _ 14,528
Dividends (8 % )...............    2,124,636

$761,374
loss35,l6l

$464,746
loss57,645

3,315,405 3,328,727

$3,735,828
$136,656

232,459
953,034

41.168
2,124,636

Balance, surplus............................................ ..........  $358,942 $247,875
Pres., S. D . Warriner V .-P ., Uollin H . Wilbur, Edwin Ludlow; V .-P . 

and Sec., II. F. Baker. Offlco, 437 Chestnut St., Phlla.— (V. 101, p. 697.)
LEHIGH VALLEY COAL SALES CO.— Incorporated In New Jersey 

Jan. 22 1912. Purchases from the Lehigh Valley Coal Co. coal mined, pur
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com 
panies, and ships and markets the same under contract. 'Pile lower Federal 
Court on Dec. 21 1914 dismissed tho G ovt, suit against the company and the 
Lehigh Valley R R ., & c., for alleged violation o f tho anti-trust law and the 
commodities clause o f tho Inter-State Commerco law. V. 99, p. 1914; V. 
98. p. 916. Stock auth., $10,000,000 (par $50), o f  which $7,575,225 has 
been issued, $1,514,425 o f which Jan. 17 1914 as a 25% stock div. V. 94 
p . 123, 282; V . 97, p. 1429. First div., 2 )4 % , paid Oct. 1912; 1913,10%  
(2 )4%  Q .-J.); 1914, Jan., 2 )4 % , also 25%  oxtra; April 1914 to Oct. 1915, 
2 ' A %  quar. Pres., Geo. N . Wilson; V .-P . & Gen. Sales A gt., W . R . Evans; 
Sec. & Treas., W . J. Burton.— (V . 98, p. 916; V. 99, p. 1914.)

LEHIGH & W ILKES-BARRE COAL CO.— O RG AN IZATIO N .— Org. In 
Pennsylvania Jan. 1874. Owns in fee and leases property located in 
Carbon, Luzerne and Schuylkill counties, Pa. Stock authorized, $10,
000,000. o f  which Central R R . o f N . J. on July 1 1915 owned $8,489,050 
(also $1,041,000 o f consol. 4s). Tonnage mined, 1914-15, 4,942.886; 
purchased, 54.796; sold, 4.738,745. In Sept. 1913 the G ovt, brought 
Anti-Trust suit. V. 97. p . 668.

B >NDS.— Of the consol, mtge. serial gold 4s (S20.000.000 auth. Issue). 
$2,500,000 mature every 5 years beginning June 1 1915; $1,041,000 are held 
by C. R R . of N. J. Sink. fd. will provide for each series. V. 00, p. 1299

DIVIDEN DS.— Dividends of 614% each were paid J. & D. from 1909 
to Juno 1915, both Inclusive.

REPO RT.— For year ending June 30 1915, V. 101, p. 1012;
Y e a r —  G r o s s .  N e t .  C h a r g e s .  D i e s .  (1 3% ). B a l . , S u r .

1914-15......... $16,755,471 $3,283,362 $671,507 $1,197,300 $1,414,555
1913-14-------- 18,444,813 4,023.317 679,840 1,197,300 2,146,178

Pros., Charles F. Huber; Sec. & Treas., G. O. Waterman. Offices, 
Wilkes-Barre, Pa., and 143 LIborty S t., N . Y .— (V. 101, p. 1012.)

LIGGETT & A1YERS C O — See page 180.
LOOSE-W ILES B ISCU IT C O — See page 180.
LORD & T A Y L O R .— O R G A N IZA T IO N .— Incorporated In Now York 

April 10 1904. V. 99, p. 1914. In Juno 1910 tho United Dry Goods Com 
panies acquired control, owning $2,420,700 common and $1,455,000 2d 
pref. stock. V. 91, p. 42; V. 92, p. 193: V. 98, p. 159. 390.

STO C K .— Common stock, $3,000,000; 1st pro f., 6%  1st cum ., $2,500,
000, all outstanding, par $100. Second pref., 8%  cum ., auth., $2,000,000; 
issued, $1,895,100. In Aug. 1914 dividends wero suspended. V. 99, p. 472 
Dividend record in issue o f Juno 26 1915.

N O TES.— Tho 6%  gold notes ($6,000,000 auth., o f  which about $5,000.
000 outstanding). dated July 1 and duo Jan. 1 1915. were extended to Jan, 1
1916. They have, with the consent o f  the noteholders’ committee, con
sisting o f  Gates W . McGarrah. Stephen Baker and Howard O. Smith, been 
extended to Jan. 1 1916. V. 99, p. 1836; V. 100, p. 2089.

Gross sales for 1914 amounted to about $21,000,000.
Pres., Joseph H. Emery; V .-Ps., Samuel W . Rcyburn and John L. W il- 

kio; Treas., Samuel W . Reyburn: Sec., Brent M . Tanner. Office. 38th St. 
and 5th A vo., N . Y .— (V . 99, p. 472, 1836, 1914; V. 100, p. 1923, 2089.)

(P.) LORILLARD CO.— See page 180.
LOUISVILLE OAS & ELECTRIC CO.— See page 180.
M ACKAY COMPANIES (T H E ).— O R G A N IZA T IO N .— A voluntary 

association formed under trust deed o f Dec. 19 1903 and managed by nine 
trustees to be elected annually. Present trustees aro: Clarence H. M ackay.
W . W. Cook, Geo. O . Ward, Edward O. Platt, M . W . Blackmar, George 
Clapperton (New York), Sir Edmund B. Oslor (Toronto), H. V. Meredith 
(Montreal) and Sir Thomas Skinner, London, Eng. Owns entire $25,000,
000 stock o f Commercial Oablo C o. and the entlro capital o f tho Postal Telo- 
graph System: also capital stock In other cable, tolegraph and telephone 
companies In Unitod States, Canada and Europe. See V. 84. n. 448: 
V .8 5 , p . 407; V. 86, p .4 7 6 ; V. 89, p. 848. Rights o f  stock, V. 84, p. 8 70 .

D IV ID E N D S .—  11905. 1906. 1907 to 1910. 1910 to Oct. 1915
On com m on__________ % \  2 3 4 yearly. 5 yearly (Q .-J.).

R E P O R T .— Year ending Feb. 1 1915, V. lOi , p. 637. Divs. received 
$4,246,014; gen. exp., &c., $60,584; div. on pref. (4 % ), $2,000,000; div. on 
com. (5 % ). $2,069,020; bal., sur., $116,410. Office, 112 State St., Boston. 
— (V. 99, p. 1134; V. 100. p. 637.)

M AGNOLIA PETROLEUM CO.— V. 100, p . 1676; V. 101, p. 51.
M ANHATTAN S H IR T  C O .— O R G A N IZA T IO N .— Incorporated in 

New York June 15 1912 as successor o f New Jersey company o f same name. 
Manufactures men's shirts, collar’s, undorwoar, shirtings, &c. Application 
to list showing properties owned, rights o f stock, &c., V. 100. p. 405.

STO C K .— Prof, is redeemable (also in liquidation) as a wholo or in part 
at 120 and accrued dividend. Cumulative yoarly sinking fund, $90,000. 
to purchase or call prof, stock. For furthor rights, see V. 100. p. 405. 
Divs. on prof., 1 % %  quar. Oct. 1 1912 to Oct. 1 1915 incl. On com ., )4 
o f  1% , paid Juno 1 and Sept. 1 1915.

R E P O R T .— Report for year ending N ov. 30 1914 in V. 100, p. 395, 
showed total net incomo, $501,767: prof. divs. (7 % ), $201,250; prof, stock 
reserve, $101,250; bal., sur., $199,267.

Pres., Lewis Levi; Treas., Jacob Samuels- Sec., Louis B. T im . Office, 
Madison Ave. & 29th St., New York.— (V. 100, p. 1514; V. 101, p .6 3 2 .)

(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.-  
O RGAN IZATION .— Incorporated In Pa. on Nov. 28 1899: re-lno<vnorated 
April 21 1903. Leased Dec. 31 1914 285,015 acres o f  gas and oil lands ,of 
which 111,016 wero operated and 173,999 unoperated. V .8 8 .P .5 0 3 ; V .9 0 . 
p . 1428: V. 92. p. 524: V. 91. p. 1633: V. 91, p. 217.

D IVS.— / ’04. ’05. 1906. 1907 to 1910. 1911. ’ 12. ’ 13. 14, 1915.
P e r c e n t - . l  6 6 6 None. »4 (Dec.) 3 0)4 7 X  8

In 1914. Jan., I H % '<  April, July and O ct.. 2% .
FIN AN C ES.— In 1911 entiro floating dobt was funded and In 1912 

$1,690,000, in 1913 $2,171,000. and in 1914 $460,000 bonds were bought In. 
V. 93. p. 412, 232; V. 95. p. 547. In 1913 sold $1,500,000 stock. V. 96. 
p. 793. 949.

E A R N IN G S.— For 6 mos. ending Juno 30 1915. gross, $3,306,298; 
against $3,696,840 in 1914; net, after taxes, $1,402,323, agst. $1,697,832; 
other income, $29,059; int. & disc., $47,416; dividends (4 % ), $920,000; 
bal., sur., $463,966. V. 101. p. 617.

R E P O R T .— For calendar year 1914, In V. 100, p. 730, showed: Gross 
earnings, $6,471,675; net earnings, $2,498,811; other Income, $60,162; int., 
discount, & c., $121,453; profit and loss credit, $14,859; dividends (4 % ), 
$1,840,000; depreciation, $685,013; bal., def., $72,634.

OFFICERS.— Pres., John E. Gill. Franklin, Pa.; See. and Asst. Treas
H. E. Seibert; Treas., G. YV. Ratcllffo, Pittsburgh; V .-P ., L. A. Mevran, 
Pittsburgh.— (V. 99, p. 1677; V. 100, p. 646, 730, 1596; V. 101, p. 617.)

MARQUETTE & BESSEMER DOCK & NAV. CO.— See page 181.
MASSACHUSETTS GAS COMPANIES.— O RG AN IZATIO N .—  4 volun

tary association formed In Oct 1902. per plan in V  71 "  1311 O p ia tes  
gas generating plants at Everett, Commercial Point, Calf Pasture, Allston, 
&c. Gas is sold and distributed for consumption in Boston and sub
urbs through tho Boston Consolidated Gas C o ., &c. Amount sold In fiscal 
year 1914-15, 6,518.865,000 cubic feet. Tho Massachusetts Gas Cos. 
owns $15,112,600 o f tho $15,124,600 capital stock o f tho Consolidated 
Co. (no bonds issued); also the $17,500,000 capital stock o f tho New Eng
land Gas & Coko Co. and 22,749 shares East Boston Gas Co. In Juno 1906 
tho Citizens’ Gas Light Co. o f  Quincy, M ass., was acquired and in M ay 1908 
control o f  tho Federal Coal & Coko C o. o f Fairmont, W. Va. (now held by 
the subsidiary N . E. Coal Sc Coke C o .). V. 82, p. 1443; V. 86. p. 1347: V. 
91, p. 521, 1023; V. 88, p. 1133: V. 89. p. 1221; V. 97, p. 1356. Sllding- 
scalo gas law to continue till July 1 1916. 8eo V. 101, p. 1268; V. 82, p. 
1270. July 1 1907 reduced price o f  gas to 80 conts. V. 84, p. 1555. In 
1911 tho subsidiary Now England Coal Sc Coko Co.' purchased 60% o f the 
stock o f tho J. B. Coal C o., owning 3,500 acres in West Virginia, and in 
N ov. 1914 increased its authorized stock from $500,000 to $1,500,000. 
V. 93, p. 232; V. 99, p. 1455.

D IV ID E N D S — 11906. 1907 to 1910. '11 & ’ 12. 1913. 1914. 1915.
On com m on------% ) 2 3 yearly. 1 yearly 434. 5 5

SI.250,000 set aside for 5%  com . divs. Aug. 1915 to May 1916.
BON DS.—The JO,000.000 4 ),s of 1909 have a sinking fund of 5120.000 

per annum for llrst 5 years and 5180,000 thereafter. No mortgage or pledge 
of assets ean be made without equally securing the bonds. V. 88, p. 
104.161. In 1911 sold $4,000,000 4 )4% deb. V .93. p. 1671; V .94. p .2 8 3 .

REPO RT.— Report for year ending June 30 1915 with bal sheet (also 
earns, and bal. sheets o f  constituent cos.), was In V. 101, p. 1268, showing 
divs. .and Interest received, $2,831,734; divs. on pref. stk. (4 % ) , $1,000.
000; Int. Sc exp., $551,779: div. on common stk. (5 % ), $1,250,000; bal., 
sur., $32,955; total undivided earns, o f  all constituent cos., sur., $195,368. 
Latest monthly earnings. V. 101. p. 374.

OFFIC E RS.— Pres., C . M inot Weld: Treas., E . M . Richards; Sec., 
Edward Page. Office, M inot Bldg., Boston. Old Colony Trust C o., 
transfer agent and registrar.

TRUSTEES.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert W insor.— (V. 100, p. 2014; V. 101, p. 51, 135, 374, 452, 1268.)

M AXW ELL MOTOR CO .. INC.— O R G A N IZA T IO N .— Incorp. In 
Delaware Dec. 31 1912 as successor aftor foreclosure (plan V. 95. p. 1044, 
1335. 1626) o f U. S. M otor C o. V. 90, p. 1177. 1494, 1618, 1682; state
ment Sept. 1910. V . 91, p. 868; V. 97, p.1111 - Output capacity was In Oct. 
1913 being Increased to over 4,000 automobiles per month. V. 95, p. 1335; 
V. 96, p. 1559. Real estate mortgages Juno 30 1915, $15,709. See appli
cation to list. V. 100. p . 52.

STOCK.—  First prof, is entitled to 7%  cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin
ning In 1915 equal to 1% o f the first pref.. payable out o f tho not profits 
beforo paying any dividends on tho stock.

In October announced a plan (V. 101, p. 1275) for paying o ff tho 14)4%  
o f accumulated dividends to Oct. 1 1915, .aggregating $1,749,805, on the 1st 
pref. shares. Tho directors proposed on Dec. 14 to declare a dividend for 
said amount, and Issuo Dec. 31 dividend warrants therefor to 1st prof, 
shareholders o f  record Dec. 29. Theso warrants will bo payablo in cash at 
such time or times as tho directors shall dotermino, and will bo convertible 
from  Jan. 3 to Juno 30 1916 at option o f holders into 1st prof, stock to such 
extent, pro rata, as tho stock appropriated for said purpose shall not bo 
subscribed by shareholders o f all threo classes as below stated.

As a part o f  tho plan, tho holders o f  stock trust certificates will vote 
N ov. 1 1915 on increasing tho amount o f  tho authorized 1st prof, stock to 
tho oxtont o f  $1,050,000. tho voting trust certificates representing $1,029,
1.37 thereof, with a further $720,668 o f such certificates now in tho treas
ury, aro to be offered to all shareholders o f  record N ov. 15 for subscription
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c  , s e e  n o t e s  o n  f i r s t  p a g e ]

Louisv Q & E C o  (o f K y)— Louisv. V ting Co 1st M gold.xc*
Lou a  A El o f Ky notes $2,000,000 g red tox t-.C e .C c*  

Mackay Companies (The)— Common shares 550,000,000 nuth
Fief (p A d> 4%  cum $50,000,000 auth red 100 ...................

M anhattan S hirt C o— Common stock $5,000,000................
Pref stock (p & d) 7%  cum red 120-------------------------------------

Manufacturers Light &  Heat— Stock $25,000,000 (bonds text)
Mortgago duo part yearly (red)----------------- --------------------- x

Massachusetts das Companies— Common stock--------------- - - 
Preferred (p &  d) 4%  cum $25 .000 ,000-..--------. . . . . . Oil
Sinking fund gold bonds redeemable at 105.........O B .zc'& r
Debentures gold red 105---------------

Maxwell M otor Co, Inc— Common stock $12 000,000..........
1st pref (p & d) 7% cum red 105, $13,000,000....... ...............
Second preferred (p A d) 6%  non-cumulatlve, $11,000,000.

Mav Department Stores Co— Common stock $15,000,000------
Pref (p & d) 7%  cum redeem 125 (text) $8,250,000..............
M ay nidg 1st M leasehold serial M  gold red text_________

M ercantile  Stores C orp ora tion —
Oollat notes, 24 series, lnt prior to mat only if earned. Ba.

Mergenthaler Linotype— Stock authorized $15,000,000_____
Mexican Petroleum Co— Common stock, $48,000,000.............

Pref (p A d) 8% non-cum $12,000.000.....................................
1st lien and ref convm tge gold sink fdred 105___ Qxc*Ar*

Mexican T elegraph Co— Stock authorized $5,000,000______
Mich State Telep— Pref 6%cu(p&d)$4,00O,00OredanyFebl _c*

Michigan Telephone tlrst mortgage gold________________zc*
Michigan State Telephone 1st mtgc $10,000,000 g ____OBx
Detroit River Telephone Co I s t M ................ .....................

D a te
B o n d s

1914

1907

1909
1911

1913
1914

1911

1897
1904
1910

P a r
V a l u e

$1,000 
100 &c 

100 
100 
100 
100 
50

1,000 
100 
100 

1.000 
1,000 

100 
100 
100 
100 
100 

500 &c
about 

100 
100 
100 

$ & £ 
100 
100 

1.000 
500 Ac

A m o u n t
O u ts ta n d in g

$3,121
750,

41,380,
50.000, 

5,000, 
2,500,

23.000, 
1,579,

25.000,
25.000, 

5,216, 
4,780,

12,778,
12,279
10,127,
15.000, 
7,755 
1,940

,000
,000
400
.000
000
000
000
000
000
000
000
000
058
,332
,468
,000
,000
,000

5 g A & O Apr 1 1953
6 g A & O April 1918 

5 In 1915 Q— J Oct 1 ’ 15 \ V*.
4 i Q— J O ct 1 ’ 15 1%

See text See text Sept 1 ’ 15 )4%
7 in 1915 Q— J Oct 1’ 15 1)4%
8 In 1915 Q— J Oct 151915 2% 

6 A A O To Oct 1 1921
5 in 1915 Q— F N ov 1 ’ 15 1 ‘ 1 % 
4 In 1915 J A D June 1 T5 2%

4 X  g J A J  Jan 1 1929 
4 «  g J & D Dec 1 1931

33.000. 000 
12,799,600 
37,689,000
12.000. 000 
3,654,200 
3,589,400 
4,000,000

285.000
9,715,000

52,000

R a t e
%

W h e n
P a y a b l e

L a s t  D i v i d e n d  
a n d  M a t u r i t y

See text See text Oct 1 T5 2 )4%
See text Q— M I S e p t l ’ 1 5 )4 %  
7 In 1915 Q— J Oct 1 ’ 15,1 H % 

6 g M  A S M a r 1 T 6-’33
Dec 1 1917

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Fid A Col Tr C o, Louisv 
Chicago, 111
N Y , Canada and London 

do do

Checks mailed 
Plttsb, Colonial Trust Co 
Old Colony Tr Co. Boston 

do do
Boston, Mass 
Old Colony Tr Co, Bost 

do do
Checks mailed
Checks mailed 

do
Cleveland and Chicago
New York

S ept30 '152 )4%  Tribune Building, N Y 
Aug 30 '13 l k  Los Angeles, Cal.
Oct 20 '13 2% jLos Angeles, Ca)

_  _ Oct 1 1921 Guaranty Trust C o, N  Y
_ Q— J Oct 15 T5.2>4% Office, 66 B ’way, N Y

6 In 1915 Q— M30 Sept 30 '15, 1 H Checks mailed
J July 1 1917 
A !Feb 1 1924 
S Sept 1 1930

Guaranty Trust Co, N Y 
N VV Harris & Co.N YAB 
Detroit Trust Co, Detroit

at par in amounts equal to 5%  o f their respective holdings, payablo 25% 
Dec. 8 1914 and 75% Jan. 3 1916.

All three classes o f stock are vested in Charles II. Sabin, Harry Bronnor 
and James C . Brady, as voting trustees, for 5 years to Jan. 2 1918, subject 
to the termination o f the trust at any timo. V. 100, p . 52.

D IV ID E N D S.— Dividends on 1st pref., 1 )4%  quar., and )4 % on ac
count o f accumulations, paiil July 1 and Oct. 1 1915. V. 101, p . 532.

R EPO RT .— Report for year ending July 31 1915, at length In V . 101, p; 
1011, 1025, showed not earnings, $2,337,950; other income, $222,090’ 
depreciation on buildings, machinery, A c., $256,726; 1st pref. div. (2 )4 % ), 
$306,988; bal., sur., $1,996,326. , „ ,, „  „  , rn „  „

O FFIC E RS.— Pres., Walter E. Flanders, Detroit; V .-P . & Treas., Carll 
Tucker, Now York; Comptroller, W. M . Anthony, Detroit; Sec., L. W . 
Llnawoaver. General office, Detroit, M ich.; N . Y. hoadquartors, 1808 
Broadway.— (V. 100, p . 52, 1676; V. 101, p. 532, 617, 1011, 1025, 1275.)

MAY DEPARTMENT STORES CO.— O RG AN IZATIO N .— Incorporated 
In New York on June 4 1910 and took over the Shocnberg Mercantile Co. of 
St Louis (operating the "Fam ous” ). May Shoe & Clothing Co. of Denver, 
Colo and May Co. of Cleveland, O. V. 90, p. 1617 On Feb. 25 1911 ac
quired entire stock ($1,000,000 each of common and pref.) of W m. Barr 
Dry Goods Co. of St. Louis. V . 92, p. 876. In June 1912 purchased the en
tire stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased department store business of
M. O'Neill A Co. of Akron, O. See below. V . 94, p. 1569; V. 95. p. 484.

Owns stock of May Building C o. (Cleveland) and leases property for 30 
years, rental providing for interest and principal o f $2,000,000 6%  serial 
bonds, maturing $60,000 yearly in 1915 and 1916, then $80,000 yearly to
1922. $90,000 In 1923 and 1924. $100,000 in 1925 to 1927, $120,000 in 1928 
and 1929, $140,000 in 1930 and 1931 and $200,000 In 1932 and 1933. 
Bonds rod. at 103 on any int. day beginning M ar. 1 1918.M V . 97, p. 54; 
V. 98. p. 993- Purchase money mortgago payable Doc. 31 1914. $150,000.

STOCK.— As to stock provisions, see V . 94, p. 1569, 1768; V . 95, p. 484. 
First quar. div. on common, 1% , paid Dec. 1 1911; 1912, 4 «^% ; 1913 and 
1914, 5%  (1 M % Q .-M .); 1915, M arch, 1 )4% ; Juno, )4 % ; Sept., )4 % . 
Y  100, p. 1441.R EPO RT.— For year ending Jan. 31 1915. in V. 100. p. 1252, showed: 
Total net profits. $1,925,103; bal. for divs.■ (afterdeprec., A c.), $1,405,336; 
pref. divs. (7 % ). $544,320; com . div. (5 % ), $750,000; prem. on pref. stock 
retired $34,463; bal., surp., $76,553. ,

Pres., David M ay. N . Y. office, 15 Broad St.— (V. 100, p . 1252, 1441.)
M ERCANTILE STORES C O R P O R A T IO N , NEW YO R K  C I T Y -  

O R G A N IZA T IO N .— Incorporated at Albany, N . Y ., Dec. 23 1914, in 
accordance with tho plan o f Sept. 25 1914 for the reorganization o f the dry 
goods house o f H . B. Claflin Co. (V. 99, p. 971, 967, 1302, 1454). AVill 
supervise tho 23 retail stores named below, owning their entiro sharo capital 
acquired with tho other assets at receiver s sale Jan. 14 1915 (V. 100, p . 32). 
Also holds, with other assets fa) the $6,000,000 stock o f  tho now II. B. 
Claflin Corporation, the new wholesale concern; (6) Entiro capital stock o f 
McCreery & C o.. Pittsburgh; Wilkes-Barre Dry Goods Co. and M ac- 
Culluin A Cloutier Mercantile C o., Anaconda, M ont, (c) $2,103,650 com . 
and $187,000 2d pref. stock o f Scruggs, Vandevoort-Barney Dry Goods 
C o., St. Louis (Issued stock $2,500,000 com ., $1,250,000 1st pref. and 
$750,000  2d pref ) (d) $400,000 common stock o f  Higbie C o ., Cleveland
(V. 96, p. 1632) (1st pref. $200,000, 2d pref. $421,600), entiro common 
stock, (e) $400,000 common stock o f James II. Dunham A C o. (Issued 
stock is $1,050,000 com $1 000.000 1st pref and $500,000 2d pref.) 
( /)  $6 ,268,000  corn, stock o f United Dry Goods Cos. (Issued stock $14,
427,500 com ., $10,844,000 pref.). 9 1  ’

C A P IT A L  STOCK l RUSTEES. Tho entiro stock (1,000 shares no 
par) is hold by tho following trustees for benefit o f holders of new collateral 
notes; James S. Alexander, I’ res. Nat. Bank o f Commerce, N. Y  • Ernest A 
Hamill, Pres. Corn Exchange Nat. Bank, Chicago; John W . T  Nichols' 
o f M inot, Hooper A C o., N . Y .; Philip Stockton, Pres. Old Colony Trust 
C o.. Boston, and Henry W . Ilowo, o f Lawrence A C o.. Boston and N Y 
Whenever tho collateral notes and other obligations o f  the Mercantile Stores 
Corporation shall bo paid in full, this stock is to bo turned over to tho 
present II. B. Claflin Co. (of N . J .), which will continue in existence. Seo
a lOO^L0A T l'R 9A L N O T B 8, A C .— Under the II . B .  Claflin Co. plan o f  1914, 
tho holders o f substantially all o f tho indebtedness then existing assented to 
adjustment, tho debts of the II. B. Claflin C o. and its endorsements for the 
23 retail companies, as reduced to about $38,700,000, being exchanged for 
15 %  cash and 85% in tho 3-year collateral trust notes below described.

D e s c r i p t i o n  o f  P r o p o s e d  $33,000,000 M e r c a n t i l e  S to r e s  C o r p o r a t i o n  N o t e s .  
— Three-year collateral trust notes in registered form, dated Dec. 1 1914, to 
"bear interest at not exceeding 5%  per annum, Interest payablo, however, 
prior to maturity, only out of income, such notes to be issued In 24 soparato 
series (V . 99, p. 972), Series No. 1 for about $8,000,000, delivered to tho 
general creditors o f  tho II. B. Claflin C o., and each o f tho other 23 series 
delivered to tho holders o f  endorsed notes o f the 23 companies, Series 2 for 
85% o f II. Battcrman C o. notes. Series 3 for 85% o f J. Bacon A Sons notes, 
and so on. Upon consent in writing o f a majority In number and amount 
o f tho collateral notes o f all o f tho scries then outstanding, tho trustees may 
oxtciul tho time o f maturity o f all series not to exceed two years. In case 
for one yoar 5%  lnterost on any particular series o f notes remains unpaid, 
tho trustees, upon tho written request o f holders o f 75% in number and 
amount o f tho outstanding notes o f  such series must sell tho stock deposited 
to secure that series or sell tho assets o f  tho company the stock o f which Is 
so pledged; and distribute tho net proceeds pro rata among tho holders o f 
tho notes o f such serios. Tho trustees may also at any timo dlsposo o f  tho 
capital stock o f any o f tho rotail cos. and similarly distribute the proceeds.

Following aro tho approximate amounts o f the note Issues Series 1 to 24, 
o f  tho Mercantile Stores Corporation, also tho r e ta i l  salos for yoar ending 
Jan. 31 1914 and tho total book value o f tho assets on or about Juno 30 1914 
(good-will excluded) o f the soveral companies whose capital stocks ($1,000,
000 o f tho $6,000,000 stock o f tho new Claflin Corporation,and tho entiro 
sharo capital o f  tho other companies) aro plodged to secure tho note issues 
respectively (V . 99. p . 967);

N e w  N o t e s  G r o s s  R e ta i l  S a l e s ,
S e r i e s ,  A b o u t .  A s s e t s .  1913-14.
1 $5,725,000 H. B. Claflin Corporation (about) $33,471,116 (V.98.p.223)
2 831,559 II. Battcrman C o .. Brooklyn____  841,692 $2,205,899
3 1,980.085 J. Bacon A Sons, Louisville............. 518.614 1,237.600
4 1 . 1 1 1 .3 0 6  Bedford C o., Brooklyn............... 446.890 640.287
5 566,772 Castner-Knott Dry G. Co.,N ashv 740,697 1,063.059
6 999.131 M . J. Connell C o., Butte...............  402.686 730.200
7 1,240,958 Defonder M fg. C o .. New York------ 542,056 M fg. C o.
8 1.555.023 Fair Storo C o.. C incinnati.............  426,965 1,262.388
9 1,601,230 Hennessy C o., Butte........................  1,937,657 4,554,400

10 *723,226 Jones Storo C o., Kansas C ity ------  1,720.129 4,110.559

N e w  N o t e s  G r o s s  R e ta i l  S a le s ,
S e r i e s ,  A b o u t .  A s s e t s .  1913-14.
11 588,489 Joslin Dry Goods C o., D e n v e r ...  713,362 1,394,574
12 1,311,490 Kline Bros., Altoona____ _______  129,390 410.308
13 1,753,334 Lion Dry Goods C o.. T oledo___  840,906 1,175,483
14 1,196,810 Lord A Gage, Reading........ ........... 439,466 923.080
15 *846,9.35 M cAlpin C o., Cincinnati________  530,709 1,317.163
16 1,644,999 M cD oug. A Southwi'k C o., Seattle 914,137 1,413,586
17 1,104,923 M ontgomery (Ala.) Fair________  451,058 848,358
18 1,679,120 People’s Store C o., Tacom a____  512,104 835,035
19 1,174,249 R oot Dry Goods C o ., Terro I I . . .  504,718 763,839
20 1,077,334 Spring Dry Goods C o., Gr. R a p .. 432,806 531,807
21 1,128,076 W att, Itettew A Clay, N o r fo lk .. 216,425 544,480
22 1,118.479 Thos. C .Watkins, Ltd., Ham.,Ont 576,794 1,180,324
23 1,490,348 J. B. White A C o ., Augusta____  412,189 704,151
24 864,557 Whltehouse C o ., Spokane_______  190,957 402,545 * 1 2 * * * (б)

$33,000,000 Total (see V .99.p.967, 971). about 347,907.423 $28,249,125 
S e c u r i t y  f o r  N e w  N o t e s — C o l la te r a l  to  B e  D e p o s i t e d  u n d e r  T r u s t  A g r e e m e n t .

(1) Serios 1 notes are secured by one-sixth ($1,000,000) o f  the capital 
stock of the now II. B . Claflin Corporation (wholesale co.) (V . 100, p. 477).

(2) Each o f the remaining 23 series o f  notes aro secured by the entire capi
tal stock o f the particular retail company which executed the notes ex
changed for the new notes. Thus: Series 2 are secured by the entiro capital 
stock o f the II. Battcrman C o., Series 3 by entire cap. stk. o f  J. BaconASons.

S o u r c e  o f  I n c o m e  A p p l i c a b l e  to  I n t e r e s t  a n d  P r i n c i p a l  o f  N e w  N o t e s .
(а) For Series 1.— Dividends upon $1,000,000 stock o f H . B . Claflin Corp.
(б) For Scr. 2 to 24.— Dividends upon stock pledged to secure tho series.
(c) For Series 1 to 24.— At one common rato for ali series, dependent upon 

Incomo, the earnings o f  (a) Mercantile Stores Corporation on its unpledged 
investments and property, such as $5,000,000 capital stock o f II. B. Claflin 
Corporation, and (b) other unpledged assets shown under "Organization 
above and ail tho various equities in real estate and other assets.

(d )  For Series 1 to 24.— Dividends upon tho capital stock o f any or all o f 
tho 23 rotail companies after payment in full o f the notes for which said 
stock is pledged. V. 99. p. 540, 676. 897, 967, 971, 1217.

D IR E CTO RS nominated by the trustees: James S. Alexander, Henry D . 
Cooper, Gates W . McGarrah, Gerrish H. Milliken and Albert H. Wiggin, 
all o f N. Y . C ity; Murray Carleton o f St. Louis; and Alexander New of 
Kansas C ity , Pres. N . Y . office, 220 5th Avo. Pres, o f  II. B . Claflin 
Corp., II. P. Bonties; S e c . ,_________— (V. 100. p. 905; V. 101, p. 452.)

M ERGENTHALER LIN OTYPE C O .— Report for 1913-14 in V. 99. 
p. 1295, showed, not, $2,547,849; divs. (15% ). $1,919,916: bal., sur., 
$627,933. Controls British L inotypeA M achinery,L td .,and  Mergenthaler 
Sotzmaschlnon Fabrik. V. 88, p. 509. 567, 948, 689. Decision Dec. 1914. 
V. 100. p . 58, 234.

D IV ID E N D S—  (1895. 1896. 1897. 1898-00. 1901. 1902-13. 1914. 1915. 
P e r c e n t ....... .......... 110)4 16 16)4 20 yly 13)4 15 yly. 1414 Below

In 1914, M arch, Juno and Sept., 2 )4%  and 14% extra; D ec.. 2 )4%  and 
3%  extra; in 1915, M ar., June and Sept. 30, 214% . V. 99, p. 1532. 
— (V. 100, p. 737.)

A1EXICAN L IG H T  & POW ER C O .— (V. 100, p. 1262; V. 101. p. 776.)
MEXICAN TE L E Q R A P H .— See page 181.
M EXICAN PETROLEUM C O ., L T D .— See page 181.
M ICH. ST A T E  T E L E P H O N E — M ILW AUKEE GAS L T — S eep . 181.
All DOLE W EST U TILITIES C O .— A holding company incorporated 

by the Insull interests o f Chicago In Delaware M ay 1912.
P r i n c i p a l  O p e r a t in g  S u b s id ia r i e s  (V . 98, p. 613).— Central 111. Public Ser

vice C o.; United Gas A EL Co. o f  New Albany, Ind.; Twin States Gas A 
El. Co. o f  N . II. and V t. and M arq. C o. Gas A El. C o. (see these 4 cos. in 
Elec. R y. Sec.); Inter-State Public Service C o., V . 94, p. 1157, 1701; 
Kentucky Utilities C o ., V . 99, p. 1532; Illinois Northern Utilities Co. 
(see a preceding page); Tri-County Lt. A Power C o ., V . 97, p. 669: Central
111. Utilities C o ., V. 95. p. 1748: V . 100, p. 1595: M o. Gas A EL ServicoCo.; 
Public Service C o. o f  Oklahoma; Constantine Hydraulic C o., V. 96, p. 363; 
St. Jolinsbury (Vt.) El. C o., Freeport (III.) R y . A Lt. C o.; Nebraska City 
Water A Lt. C o.: So. Indiana Power C o.. V. 100,p .2006; V .93,I>.168. 
Ohlckasha (Okla.) Gas A Electric C o., V. 101, p. 532; Public Sorvico Co. o f 
Oklahoma, V. 101, p. 923.

STO C K .— Common and 6%  pref., $12,000,000 each: outstanding, com 
m on, $8,496,30(L^pref., $9,971,800. Divs. on pref., Sept. 1912 to Sept
^ F i n a n a a f  p f a n .— The com pany's entire capitalization, except an issue 
o f notes, is represented by pref. and com. stock. Tho subsidiaries are in
dependently financed by selling bonds on the properties they respectively 
operate, tho Junior securities being retained by the M iddle West Utilities 
Co. and representing its permanent equity In them.

N o t e s .— Tho 3-year 6% notes dated June 1 1913 ($3,500,000. denom. $1,
000 each) aro secured by $4,667,000 bonds o f sub. cos. Part o f  the 
issue Is In tho form of certificates in denominations of $100 and $500 each 
secured by an equal amount o f the notes. V . 96, p. 1773; V. 97, p. 595. 
Collateral loans April 30 1915, $2,083,560, secured by deposit o f  bonds and
Sref. stocks owned (par, $2,951,500) and bonds pledged with the company 

y its subsidiaries (par. $281,500); purchase contracts, $787,412.
Of tho 6%  10-year gold bonds dated Jan. 11915 secured by bonds o f sub

sidiary cos. and their stocks, part o f an issue limited to 75% o f outstanding 
stock, $800,000 (of which $138,900 was in the treasury April 30 1915) was 
issued. Net earnings o f  bonds o f each company pledged must bo at least 
equal to 114 times the annual interest on ah o f its bonds. The bonds are 
redeemable at 102)4 to April 1922 and at 101)4 thereafter. V.lOO.p. 733.

R E P O R T .— For year ending April 30 1915, in V. 100, p. 2006, showed 
earnings o f sub. cos.:
Gross earnings....................$7,6.34.7451 Charges, outside ho ld ers ..$1,307,629
Not earnings_____________  2,757,729 I Dividends, A c___________  310,428

Balance, surplus (paid to Middle West as interest, $437,123: as 
int. and brokerage on money advanced, $269,774; as divi
dends, $354,270; leaving balance undistributed o f $78,504) . . $ 1 ,139,672 

Middle Wost Incomo account for year shows: Total income (including 
$365,986 from sale o f  securities or property), $1,528,855: adm. exp., $121,
291; int.,*$378.684; inisc. charges, depr’n. A c., $127,564; pref. divs. paid 
and accrued, $598,048; balance, surplus, $303,268; proportion o f aggregate 
surplus o f subsld. cos., $78,504; total surplus, $381,772.

D IR E C T O R S.— Samuel Insull (Pres.), Martin J. Insull and John F. 
Gilchrist (Vico-Pros’ts ) , Frank J. Baker, Edward J. Doyle, Louis A . Fer
guson, William A. Fox, John II. Gulick, Frank T . Ilulswit, L. E . M yers, 
Charles A . Munroo, F. S. Peabody, Edward I*. Russell, Marshall E. 
Sampsell and Frederick Sargent. R. W . Waite is Treas. and E . J. Doyle, 
Sec.— (V. 99, p. 1528; V. 100, p. 642, 733, 1597, 2006; V. 101. p. 923.) „
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v ia t i o n s ,  & c , ,  s e e  n o t e s  o n  f i r s t  p a g e ]

D a te
B o n a s

P a r
V a l u e

A m o u n t
O u ts ta n d in g

R a le
%

W h e n
P a y a b l e

L a s t  D iv id e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D iv id e n d s  a r e  P a y a b l e

M iddle W est U tilities Co— Pref stock, 6 % _________________
Collateral notes $3.5OO.OO0 gold red par__________IC.xc*
Collateral bonds gold red text______________________ ICxc*

M idvale Steel & O rdnance C o— Stock $100,000,000________
Milwaukee Gas-Light— First mtge g $10,000,000 red H 0 --C e
M inneapolis Gen Elec— 1st M $8,000,000 rod 110_____ xc*

Gold notes $3,000,000 red text_____________________________
Mississippi Valley Gas & El Co— Coll tr bonds red 102 te x t - .z

1913 
1915
1902
1904
1914 
1912

$100 
Toxt 

100 &c
50

1,000 
1,000 

100 &c 
500 &c 

100 
100 
100 
50

1,000
5.000 

100 
100

1.000 
500 Ac

1,000 
1.000 

100 &c

$9,971,800
3.500.000 

661.100
70.000. 000 
See lext
7.702.000 
Seo toxt.
5.000. 000

10.000. 000
7.500.000
1.500.000 

10,000,000
6.323.000

400.000
49.633.000 

9,7 10,000
4.190.000

561.000
2.358.000
4.839.000 

16,000.000
sh. 300.000

5.000. 000
750.000 

18,743,174
7.013.000
3.168.000
1.436.000

11.500.000 
32.168,100

6 in 1914
6 g 
6 g

Q— M 
J & D 
J & J

Sept 1 T 5 , IK  
June 1 1916 
Jan 1 1925

Chicago. Ill
Now York and Chicago

4 g
5 g
6 g
5

M & N 
J & D 
J & D 
M A N

May 1 Ii)27 
Dec l 1934 
June 1 1917 
May 1 1922

Emerson McMilUn A Co 
Old Colnny I’ rOo Boston 
W mPBonbrightACo, N Y  
Chicago (CC) A N Y  (G)

1st pref stock (p & d) 7%  cum $7,500,000 red text_________
2d pref stock 6%  non-cum $1,500,000____________________

Mon River Cons Coal & Coke— Pref 7%  non-cum $10,000,000 
First mtge $10,000,000 g sinking fund (see text) ..U P i.zc*
Certificates of indebtedness due $200,000 yearly_________k

M ontana Power Co— Common stock $75,000,000auth_____
Pref (p & d) stock 7%  red 120 after 3 years $25,000,000- 
Butte Elec A P 1st M  g s f due part y ’ly June 1 Usm.xc*
Montana Power Transmission $7o0 000 g gu call 105____x
Madison River Power 1st M $5,000,000 g gu call 105____x
Groat Falls Pow Co 1st M $15,000,000 call 107K -B a.xc* 
First & ref M  $75,000,000 g red 105 beg July '18 s f_G .yc*r*

1899
1902

1901
1903 
1905 
1911 
1913

7 in 1914
See text 
See text

6 g
5

See text 
See text

5 g
5 g 
5 g 
5 g

Q— M 
Q— M 

J A J 
A A O 
J A J

Q— J 
Q— J

J A D 
F A A 
F A A 
M A N  
J A J

Sept 1 ’151 K %  
Sept 1 T4 1 K %  
Jan 25 1913 7% 
Oct 1 1949 
July 1 1917 
Oct 1 T 5  K % 
Oct 1 T5 1 K %  
June 1 1916-’51 
Aug 1 1933 
Feb 1 19.35 
M ay 1 1940 
July 1 1943

Checks mailed
do do 

Checks mailed 
Union Trust C o.P Ittsb ’h 

do do 
Checks mailed 

do do
U S Mtge A Tr Co, N Y 

do do 
do do 

Bankers Tr C o, N Y 
Guaranty Trust C o, N  Y

Pref stock 7%  cum $10,000,000 red text_____ _______  - .
M  W Warehouse Assn, K C .p r  stk 6%  cum (pAd) s f  rcdllO

Montreal Light, Heat & Power— Stock $22,000,000_________
First A coll trust mtge $7,500,000 g red 105 since 1912-.c* 
Lachlne mtge $4,000,000 gold s f red 105 after 10 years. _c* 
Prov L , H & P 1st M g gu p & 1 s f red 105 since Sept 1911 

Morris & Co— First mtge $25,000,000 gold red 103._FC.xcAr 
Mountain States Tclen & Teleg Co— Stock $50,000,000 auth.

1902
1903 
1906 
1909

100 
1,000 

100 
1,000 
1,000 
$ & £ 
1,000 

100

7 in 1915 
6

10 in T5
4 K  g 
5 g 
5 g

„  4 K  sr 
7 In 1915

Q— J 
Q-F 15 

Q— F 
J A J 
A A O 
M A S 
J A J 
Q— T 15

Oct 1 T 5  1 K %
N ov 15 T5 2K  
Jan 1 1932 
Apr 1 1933 
Sept l 1946 
July l 1939 
Oct 15 1915 1 H

Checks mailed
Checks mailed 
/Com pany’s oil. Bank ofl 
\ Montreal or N Y A gcyj 
N Y, Montreal A London 
Bankers Tr Co.NY:AChio 
New York and Denver

M IDVALE STEEL & ORDNANCE C O .— Incorporated in Dclawaro 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000,000 o f auth. capital, 
all o f otio class (par $50), and took over 98%  o f the $9,750,000 capital 
stock o f the Midvalo Steel Co. (V. 101, p. 1095), the ontiro sharo capital 
o f  Remington Arms Co. (a now concern now building a plant at Eddystone, 
l ’a .), and Worth Bros. C o., all o f the properties o f Coatosville Rolling Mills 
(operated by the Worth Bros. C o .) , and options on extensive iron ore prop
erties. Financed by W m. A . Read A Co. and associates. Stock now to bo 
Issued, $70,000,000; no bonds or mortgage, now or old.

Directors.— William E. Corey, Albert H . Wiggin, Samuel F. Pryor, Am 
brose M onell, Frank A . Vanderlip, Alva C. Dinkey, Samuel M . Vauclain, 
William P. Barba, Percy A. Rockefeller, Charles II. Sabin, Marcellus 
Hartley Dodge and Frederic W . Allen.

Officers.— Pres., W. E. Corey; Vice-Pros., A . C . Dinkey; Sec. A Treas., 
William B. Dickson.— V. 101, p . 1192, 1276.

(The) MINNEAPOLIS (iENERAL ELECTRIC C O — ORGANIZATION 
— Incorporated in N. J. Jan. 9 1899. V. 68, p. 824: V. 77, p. 773: V. 86.
S. 173; V . 94, p . 1510. In 1912 Consumers’ Power C o. (N or. States Power

o.) acquired practically entire $4,375,000 stock. V. 94, p. 1510, 1253. 
Leases for 48 years the Northern Mississippi River Pow. C o., which owns a 
plant with 14,700 h.p. capacity and present installation o f 10,500 h.p. has 
been installed at a minimum rental sufficient to meet prin. and int. o f bonds 
($2,500,000 auth., $2,203,000 out). V. 96. p. 1026; V. 99, p. 473, 613.

B O N D S.— Of the 5s o f 1904 ($8,000,000 auth.), there are $7,702,000 
outstanding and $298,000 have been redeemed. Sinking fund, 1% of bond. 
V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. T he3-yr 
6%  gold notes ($3,000,000 auth. issue), o f  which $2,000,000 have been sold, 
and the remaining $1,600,000, which cannot be issued until Dec. 1 1915, un
derwritten, are redeemable on 60 days’ notice at 101 and int. on or beforo 
June 1 1916 and at 1 0 0 thereafter. N o new mtge. is to bo croatod without 
equally securing the notes thoreunder. V. 98, p. 1771; V. 100, p . 1514. 

Pres., II. M . Byllesby.— (V. 100, p. 1514; V. 101, p. 532.) 
M ISSISSIPPI VALLEY GAS & ELECTRIC CO.— Soopago 181. 
MOBILE ELECTRIC CO.— See Standard Gas A Electric Co.
MOLINE PLOW  C O .— O R G A N IZA T IO N .— Incorporated in Illinois 

In 1870; business established in 1865; large manufacturers of agricultural 
Implements. See plants in V. 96. D- 290; V. 98, p . 69. N o bonded debt.

STO C K .— Common stock auth.,$21,000,000; outstanding, $10,000,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) and accumulated dlvs. First 
prof, stock is entitled to a majority o f board in case o f 6 m os.’ default on 
any quar. div. thereon, or o f failure for one year to have net quick assets
1.4 times the amount of 1st pref. N o mortgage thereafter without consent 
o f 75% o f tho first pref., and no first pref. beyond $7,500,000 without 
consent o f  50%  o f first prof. Otherwise the first pref. stock has no voting 
power. V. 96, p. 290. Div. on 1st pref., 1 K %  quar., Juno 1913 to Sopt. 
1915, incl. On 2d pref., IK %  quar., Juno 1913 to Sept. 1914, incl.; none 
paid Dec. 1914 to Sept. 1915. V. 99, p. 1601.

R E P O R T .— Report for yoar ending July 31 1914 in V. 99, p. 1363, 
showed: Gross sales, $12,748,182; net income, $771,009; int. on bills pay
able (not), $132,169; previous surplus, $1,779,042; 1st prof. div. (7 % ), 
$525,000; 2d pref. div. (6 % ). $90,000; com . d iv ., $540,291; stock dividend, 
$500,000; bal., sur., $762,591.

D IR E C T O R S (A N D  O F F IC E R S).— G . A . Stephens. Pres.; F . G. Allen, 
V .-Pres.; C . R . Stephens, Sec.; C . A. Banister, Treas.; J. O. Van Doren, 
Asst. Treas.; L . C . Blanding, Asst. Sec.; A . C. Barber, Gon. Sales M gr.;
G . II. Huntoon, II. S. Lord and J. L . Irving.— (V. 99, p. 1363, 1601.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—  
( ‘ River Coal Consolidation” )— Incorporated in Pa. in June 1899 to con
solidate coal Interests along the Monongahela River, and coal traffic to 
New Orleans, A c., Including 200 steamers and 4,000 coal boats and barges, 
and coal elevators, A c. In 1915 owned about 35,600 acres o f coal lands, 
having on Sept. 30 1911 sold to tho II. C . Frick Coke Co. about 8,988 acres 
o f  coal rights for $7,639,800, payment being made in 35-year 1st M . 5%  
bonds secured on the property and guaranteed by the Steel C orp., and 
chiefly with tho proceeds purchased In 1915. 10,859 acres o f  coal rights, in
cluding surface and improvements, from the Pittsburgh Coal C o., for 
$8,822,717. V. 100, p. 646, 895.

Capital stock. $2O,0OO,OO0 com . and $10,000,000 pref. stock, o f which 
Pittsb. Coal Co. owned Dec. 31 1913 $19.830,80o common and $9,999,250 
pref. stock. V. 93, p. 232, 942, 1025; V . 77, p . 630, 774. 1297. 1750. Suit, 
V . 97, p. 54.

PR EF. DIVS.—  / ’06. J a n .  '07. J u l y  '07 t o  ’0 8 . ’09. TO. ’ l l .  ’ 12. 1913. 
Since 1905 ( % ) . . . U -94 4 K  7 yearly (JAJ) I K  0 2 4 J a n .,7

BONDS.— A sinking fund of 5o. per ton of 1 K-lnch coal mined and 
shipped retires bonds annually about Dec. I If purchasable at a reasonable 
price; to Jan. 1915 $3,677,000 were cancoled.

R E P O R T .— Results included in roport o f  Pittsburgh Coal C o., which 
see below. Pres., W. K . Field; V .-P ., W . Hamilton Brunt; Sec., F . L. 
Le M oyno, Pittsburgh, Pa.— (V. 97. p. 54; V. 100, p. 646.)
,  MONTANA POW ER C O .— O R G A N IZA T IO N .— Incorporated In New 
Jersey Dec. 12 1912 as a consolidation, per plan V. 95, p. 1334. Supplies 
to large mines, various cities, A c ., and has contracts to furnish electric power 
for operation o f 430 miles o f main line o f Chic. M il. A St. Paul Iiy. between 
Harlowton, M ont., and Avety, Ida. (of which 230 to bo completed about 
Oct. 1915 and remainder in 1916) and to otuer consumers. V. 96, p. 138.

Total present capacity o f all plants controlled, 101,000 h.p. (Montana 
Power system, 57,000 h .p.; Great Falls Power C o ., 44,000 h .p.; Thompson 
Falls Power C o ., 1,000 h .p .); present output, maximum,86,000h.p. (avge.
62,000). Est. capacity o f water power sites, undeveloped and in courso 
o f  development, about 247,000 h. p ., o f which it Is oxpected about 160,000
h.p. will havo been developed by 1918, o f  which 120,000 h.p. about 75% 
completed, making a total thon developed o f about 262,000 h .p ., and total 
capacity developed and undeveloped, 350,000 h.p. Seo official statement, 
V . 96, p. 1017, V. 98, p . 455, 159; V. 100, p . 976.

STO C K .— Of the $49,633,300 outstanding common stock $22,500,000 
Is to be entitled to dividends from time to time only on certain conditions. 
See V. 96, p. 1017; V. 98, p. 456. V. 95, p. 1611. 1687. On prof. In full 
to Oct. 1915. On com m on, April 1913 to Oct. 1915, K %  quar.

B O N D S.— The First and Ref. 5s ($75,000,000 auth. issue), o f which 
$16,000,000 havo been sold for construction expenditure and to retire under
lying bonds (incl. $2,833,000 6%  bonds on tho Missouri Rivor Electric A 
Power C o. properties called for payment on or prior to July 1 1914) 
has since July 1 1914, been a first lien on about 33%  in capacity o f the 
present developed power plants, 20% o f the presont transmission lines and 
33%  o f tho undeveloped water powers, and upon completion o f tho new 
power plants now under construction will bo a first lien on a much larger

percentage o f total power plants and transmission lines. O f the remaining 
bonds (a) $11,745,000 reserved to retire, par for par, all outstanding under
lying bonds; (b )  not exceeding $6-156,000 issuable for tho actual cost after 
Oct. 1 1913 o f certain dams, hydro-electric plants and transmission lines 
under construction or about to be constructed; and (c) remain lor issuable 
only whon net °arnings are I K times tho entire bond int. charges, includ
ing int. on the bonds sought to be issued, and thon only for 80% o f tho cash 
cost and fair value o f additions, extensions or impts. made after Oct. 1 1913, 
Cum. sinking fund begins in 1918. V. 98, p. 455, 240, 159; V. 100, p. 
646, 816, 984, 1514.

Butte Elec. A Power C o. 1st 5s mature $25,000 yearly to 1930. incl.. 
$320,000 in 1931, balance in 1951. V. 80. p. 713; V. 73. p. 139; V 82, p. 
1441; V. 88, p. 1623. Madison River guar, bonds, see V. 81. p. 615, 1015; 
V. 84, p. 511; V .8 7 .P . 1482; V .9 0 , p . 113. Transmission 5s, V. 81. p. 615; 
V. 69. p. 1251.

E A R N IN G S.— For 7 mos. ending July 31 1915 (V. 101, p. 1016):
Gross earnings___________ $2,221,9011 Interost and discount---------- $650,788
Total net income_________ 1,596,273[Balance, surplus----------------- 915,485

Interost is hero shown loss $176,669 charged to construction.
R E P O R T .— Report for cal. yoar 1914, in V. 100, p. 976, showed: Gross, 

$3,778,286; net, after taxes, $2,6,39,239; int. charges, $1,063,614; pref. div. 
(7 % ), $677,026; com . div. (2 % ), $536,635; bal., sur., $361,963. For 1913. 
gross. $3,539,198; not, $2,421,424.

D IR E C T O R S.—’Pres., John D. Ryan; Vice-Presidents, Max Ilobgen, 
Frederick Strauss and Alfred Jaretski, N. Y .; VV. S. Brayton, Montclair,
N . J.; George F. Canfield, Charles Martin Clark, Charles A. Coffin , William 
E. Corey, Marcus Daly, Sydney Z. Mitchell, Charles II. Sabin, Albert II 
Wiggin, Frederic W. Allen, all o f Now York; W. K. Whlgham, London; 
Thos. F. Cole, Duluth, M inn.; J. G. Schmidlapp, Cincinnati; N. Penrose 
Hallowoll, Boston, and John G. M orony and William I). Thornton, Butte, 
M ont. Walter Dutton is Soc. and Treas. and Ohas. It. M cCabe, Asst. Soc. 
and Asst. Treas., 71 Broadway, N . Y .— (V. 101, p. 850, 1016.)

M ONTGOM ERY W AR D  & C O .— Soe page 181.
MONTREAL LIGHT, HEAT & POWER CO.— O R G A N IZA TIO N .— In

corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity In operation In the fall of 
1903, to have a capacity of 28.000 h. p., viz., one hydraulio plant, Lachlne, 
Que., and one at Chambly, Que. Controls output for Island of Montreal 
of Shawlnlgan Water Power Co., also the output of the Provincial Light. 
Heat A Power Co., which has built a 15,000 n. p. plant on the Soulange 
Canal to develop the surplus waters thereof. V. 83, p. 216: V. 88, p. 380. 
Properties owned, see V. 74, p. 580; V. 75 p. 238; V. 76. p 923: V. 80, p. 
2456. shawlnlgan Water A Power Co. owns $500,000 stock. V. 90, p. 695.

In Feb. 1912 tho control of the Oodars Rapids Mfg. & Power Co. of M ont
real was purchased bv the Montreal company, and Shawlnlgan Water & 
Power Oo. V. 94. p. 634; V. 95, p. 50: V. 96. p. 04, 290, 490; V. 100, p. 1260. 
V. 101, p. 616, 776.

STO C K .— The stockholders on Juno 4 1913 authorized an Increase In 
tho stock from $17,000,000 to $22,000,000, $1,700,000 being offered to 
stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99. p . 1054.

DIVS.—  l ’Ol-’OS. ’06. ’07. ’08. ’09. TO. ’ l l .  T 2 . '13. T 4 . 1915.
P e rce n t.............. /4  y ’ ly. 4 K 5 K  6 6 K  7 8 8 K  9K  10 10

SECU RITIES.— Royal Trust Co., Montreal, Is trustee of both mtges.
Of the 4 Ks of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $242,000. List of underlying bonds and 
description of mortgages, V. 74. p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,436,000 Provincial L ., H . A P. 5s are guaranteed, p. A l. V. 88, p. 380 

R E P O R T .— Report for year end. Apr. 30 1915 was In V. 100. n. 1829. 
Y e a r — G r o s s .  N e t .  I n t e r e s t .  D iv id e n d s .  l i d . , S u r

1914-15 $6,617,105 $.3,085,907 $489,164 (1 0% )SI .827.500 $769,243
1913-14-.- 6,245.697 2,867,246 467,977 (10% ) 1.700,000 699,269

O FFIC E RS.—  Pres., Herbert S. Holt; V .-P ., Rodolphu Forgot; Sec.- 
Treas., J. S. Norris.— (V. 100, p. 1262, 1829.)

MORRIS A CO. (PACKERS). O R GAN IZATION ...Tncorp. In Maine
Oct. 16 1903. Owns packing houses, refineries, A c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas C ity, Kan., St. 
Joseph, M o., Oklahoma C ity, Okla., and South Omaha, N ob., embracing 
129 acres o f land. Daily killing capacity, cattlo, 8,000; slioop, 9,000; hogs,
25,000. V. 95, p. 547; V. 91, p. 1510.

STOCK.— Auth. and Issued, $3,000,000; par, $100. Divs. paid for 
12 mas. ending Oct. 1 1910, 1414%; fiscal years ending N ov. 1 1911 and 
1912, 6 % ; 1913, 12% ; 1914. 15% .

BONDS.— Auth. issue of $25,000,000, secured by mortgages to the First 
Trust A Savings Bank and Emile K. lloisot of Chicago and tho Mercantile 
Trust Co of St. Louis, as trustees; $11,500,000are outstanding; $1,000,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not Including anv canceled. V. 91. p. 1510: V. 89 p. 48, 107.)

R E P O R T .— For year ending N ov. I 1914 (V . 100, p. 306):
1913-14. 1912-13.

$ $
Total income___4,634,585 4,379,964
Int. on bonds___ 523,500 532,500
Admin, exp en .. 924,518 951,855

1913-14.
Othor int,, A c ._  
Dividends pald.

980.894
450,000

1912-13.
$

978,612
360,000

Balance, surp. 1,755.073 1.556.997 
D IR E C T O R S.— Ira N . Morris, L. IT. Heyiuann. Ohas. E. Davis, Henry 

M . W olf, Thomas E. Wilson (Pros.), Edward Morris (V .-P .), O. M . M ac- 
farlane (Treas.), L. II. Ileyman (Sec.).— (V. 98, p. 301; V . 100, p. 306.) 

MOUNTAIN STATES TEL. & TEL. CO.— Seo pago 178.
MUSKOGEE GAS A ELECTRIC CO.— See Standard Gas A Eleo. Co. 
N ATIO NAL B ISC U IT .— Incorp. In N . J. In 1898.— V. 66. p. 288, 901; V 

71. p. 545; V. 77, p. 92; V. 80, p. 870; V. 91. p . 876; V. 93, p. 069; V.97,p.599 
DIVS.— 1 UO-’05. '06. ’0 7 . ’08. ’0 9 .1 0 . ’ l l . 12 to '14. 1915.

Com., regular____ f 4 y ’ ly 4 4K  5 5 K  6 6 K  7 7
do e x tra _____ J _______ 1 1 1 2 ------ . . .  ----------
A N N U A L R E P O R T .— Report for year ending Jan. 31 1915 (V . 100

p. 808) showed: Net profits, $4,520,402: pref. divs. (7 % ). $1,736,315: on 
com . '7 % ) . $2,046,520: bal.. sur., $737,567.

D IR E C T O R S.— A. W. Green (Pros.), F. W. Wailor (1st V .-P .), T . S. 
Ollive (2d V .-P .), F. A . Kennedy, W m. II M ooro., II. J. Evans, F. L . 
HIno, S. S. M arvin, J. B. Vredenburgh, H . M . Hanna, S. A . Soars, Joseph
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M  I S C E L L A  N E O U S  CO M P A  N I E S  

[F o r  a bb reviatio n s, & c .,  see notes on Hrst page]

National Biscuit— Common stock $30,000,000___________
Preferred (as to dividends) 7% cum $25,000,000______

National Carbon—Common stock $12,000,000.-.............
Preferred (p & d) stock 7% cumulative $5,600,000___

National Enameling & Stamping—Common stock $20,000,000
Preferred stock (p & d) 7% cumulative, $10,000,000___
Refund 1st M real estate sink fund g red text___ Cc.xc&r*

National Fireproofing—Common stock $4,500,000_________
Preferred stock 7% non-cumulatlve $8.000,000_________
1st M and coll tr g due $125,000 yrly red l02K __ UPLxc*

National Lead Co— Stock common $25,000,000 authorized..
Pref (also as to assets) 7% cum $25,000,000 red since 1010 . 

National Sugar Refining Co of N J—Stock 810,000,000. 
National Transit Co—Stock $12,727,575__________ ____ - - - New Central Coal— Stk $l,000,000(V66.p901,1140;V64,p515)
New England Cotton Yarn—Com stock $3,900,000--------------

Pref stk (p & d) 6 % non-cum (red 1 4 0 )----- .---------- - - —
First mtge $6,500,000 gold s f subj to call at 110----- NB.c*

New England Telephone & Telegraph—Stock $75,000,000..
Bonds Series 7 and 8  $500,000 each not subj to ca ll------- z
Bonds $1,000.000.....................................................................z
Bonds $ 10,000.000............................... ........... - ..........OB.zc*

New York Air Brake—Stock $13,000,000 authorized
First M $3,000,000 gold convert text to July 1 1914..xCe 

New York Dock—Preferred stock 5% non-cum (text)_.Usm
First mortgage $13,000,000 gold call at 105----- Usm.xc&r

New York & East River d as Co—New York Edison Co— 
N Y & Hoboken Ferry Co— Hobok Fy 1 st con M red Usm.zc* 

N Y & New Jersey Ferry two mortgages (V 82, p 164) — z

D ate
B o n d s

1909

i912

1899
'95-’99

1900 
1912
1908
1901 

New \
1896
1896

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a s t D iv id e n d  
a n d  M a tu r ity

$ 10 0 $29,236,000 7 In 1915 Q—J 15 Oct 15’ 15 15*%
10 0 24,804.500 7 In 1914 Q— F Aug 31 ’ 15 15*
10 0 9.965.500 6 In 1914 Oct 15 ’ 15 IK
10 0 5.600.000 7 In 1914 Q— F 15 Nov 15 ’ 15 1 5*
10 0 15.591.800 See text Q—J July 1 1905 K %
10 0 8,546.600 7 In 1915 Quar Scpt30 1915 1 5*

1 ,0 0 0  &cj 2.903,000 5 g J & D June 1 192950, 4.461.300 See text Q— F Aug 25 '03 1 K50 7,900,500 See text Q—J Jan 15 '15 1%
1 ,0 0 0 2,125,000 5 g M & S Sept 1 '16-’32

10 0 20,655.400 3 In 1914 Q— M Sept 30 1915 5*
10 0 24.367,600 7 In 1915 Q—M D « 1 5 ’ 15 15*
10 0 1 0 .0 00 .00 0 6 in 1915 Q—J Oct 2 1915 IK25 12,727.575 see text See text Sept-15 ’ 15 2%

20 1 .0 0 0 ,00 0 See text M & N Nov 1 1915 1%
10 0 3.900.000 See text A & O Oct 1 1912 3 5*
10 0 2 .0 0 0 .00 0 6 Q— F Feb 1 1914 IK

1 ,0 0 0 4.713.000 5 g F & A Aug 1 1929
10 0 43,193.200 7 In 1914 Q—M Sept 30 '15 15*

1 ,0 0 0 917.000 5 A & O Apr 1 1916-19
1 ,0 0 0 1 .000 ,000 4 J & J Jan 1 1930
1 ,0 0 0 1 0 ,000 .00 0 5 g A & O Oct 1 1932

10 0 1 0 .000 ,00 0 6 In 1914 Quar Sept24 ’ 15 IK
10 0  &c 3.000,000 6 g M & N May 1 1928

10 0 1 0 ,000 .000 See text A & O Oct 16 ’ l l  1%500 &c 12.550.000 4 g F & A Aug 1 1951
ork Gas, Elec Lt, H eat & Po w— SeeC onsolldated Gas

1 ,0 0 0 4,100,000 5 M & N May 1 1946 .
1 .000 ,00 0 5 J & J Jan 1 1946

P la c es  W here In terest and 
D iv id e n d s  a re  P a y a b le

First National Bank, N Y 
do do

Checks mailed
do do

Guaranty Tr Co, N Y 
do do

Central Trust Co, N Y 
Checks mailed 

do
111 Broadway, New York 

do do
Checks mailed 
Checks mailed 
Co’s Off. 17 Batt Pi. N Y 
Checks mailed

do ' do
Nat Shawmut Bk, Boston 
50 Olive Street, Boston 
Nat Bank Comm’ce. Bos 

do do
Old Colony Tr Co Boston 
Office, 165 B’way, N Y 
Central Trust Co, N Y 
Checks mailed 
U S Mtge & Tr Co, N Y 

Co
N Y, Office Del B & W 

do do

W. Ogdon, R. A. Falrbalrn, John S. Runnells, E. B. Thomas. Sec. A  
Treas. is F. E. Bugbee; Asst. Sec., R. E. Tomlinson; Asst. Treas., G. P. 
Wells; 3d V.-P., F. W. Waller. Office, 409 West 15th St., N. Y .— (V. 98, 
p. 1923; V. 100, p. 737, 808. 816, 984.)

NATIONAL CARBON CO.— ORGANIZATION.— Incorp. In Now 
Jersey on Jan. 16 1899. V. 6 8 , p. 85. 130. The stockholders on Fob. 16 
1911 authorized an increase in the pref. stock from $4,500,000 non-cumu
latlve 7% pref. stock to 85.600.000 7% cum. 7% prof, stock, and in the 
common from $5,500,000 to $ 1 2 ,0 0 0 ,0 0 0 , $500,000 of the common to bo 
set aside for allotment to employees. A stock dividend of 50% was paid 
March 20 1914 on the common stock. V. 98, p. 614, 308, 240; V. 99, p. 
820. Cash div. on common, 1905, 3% ; 1906 to July 1909, 4% yearly; 
Oct. 1909. l)*% : 1910 to Oct. 1915, 6 % (Q.-.T.), and in Nov. 1910 15% 
extra (V. 91. p. 1331). Report for year ending Dec. 31 1911. with bal
ance sheet, V. 100, p., 638 showed net earnings, $2,215,880; dividends on 
pref., $372,750; div. (6 %) on com., $582,930; deprec'n, $389,873; bonus 
to employees. $25,000; written off, $19,709; bal., sur., $825,619. Pros., 
James Parmelee; V.-P., Myron T. Herrick; V.-P. A  Gen. Mgr., J. S. 
Crider; V.-l’ .. Sec. & Treas., FI. E. Hackonberg; V.-P., Conrad Hubert. 
Main office. Cleveland.— (V. 99, p. 820. 633.)

NATIONAL CLOAK & SUIT CO.— V. 100, p. 1082; V. 101, p. 374. 
NATIONAL ENAMELING & STAMPING CO.— ORGANIZATION.— 

Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 6 8 , p. 
187, and official statement In V. 76. p. 1405: V. 77, p. 403’ V. 82, p 755. 
Div. on pref .. 1899 to M ch .311915,7% yrly. (quar.); 1 5*% declared payable 
on June 30. Sept. 30 and Dec. 31 1915. On com., 1902 to '04, 4% yrly.,
1905. Jan.. April and July, K %  each; none since to Oct. 1915. V. 81; 
p. 617. Decision Dec. 1906. V. 81, p. 215; V. 82, p. 755; V. 83, p. 1415 

BONDS. -W ill be subject to annual drawings at 105 In amounts Increas
ing yrly from $108,000 to $203,000. See V. 8 8 , p. 1502: V. 90. p. 170.

REPORT for year ending Dec. 31 1914 was in V. 100, p. 808, showing: 
Net, $836,850; Int., disc., &c , $288,094; pref. div. (7% ), $598,263: bal., 
def., $49,506. Pres., F. A. W. Keiclchcfer; Sec., Wm. H. Matthal;Treas., 
Georgo V. Ilagorty. N. Y. office, 305 Fifth Ave.— (V. 100, p. 646, 808;
V. 101, p. 1016.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; namo was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5,000 
acres of coal ani clay hinds, patent rights, &c. Manufactures porous terra 
cotta, fireproofing, hollow tile, budding blocks, &c. Properties owned, 
see V. 72, p. 296. 1191; V. 76, p. 651; V. 91, p. 68,766; 1060; V. 95, p. 53.

BONDS.—The stockholders July 25 1912 authorized $2,500,000 refund’g 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53, 424, 893.

DIVS. f ’00. ’01. ’02.' 03. '04. '05. '06. '07. ’08. '09. ’ 10-’ l4. 1915.
Pref . .  % j 1H  7 7 7 7 51* 1 6  2 0 4 yrly. 1 . 0 . - . -
Oom - .  % I 3** 5 , 4 4 4  0  0  0 0  0 0 0 .................

In Apr. 1 9 1 5  the dlvld. was deferred. Status Sept. 1915, soo V . 101 ,p. 1016. 
REPORT.— For cal year 1914, in V. 100, p. 897, showed: Net earnings, 

$260,125; reserve, $ 1 0 0 ,0 0 0 ; prof. div.. (4% ), $316,020; bal., def., $155,895.
DIRECTORS.— D. F. Henry, W. D Henry (Pres.), J. B. Finley, W. A. 

Dlrker, John It. Gregg, K. IL. Straub, Henry M. Keasboy, Geo. A. Jones,
W. E. Cooke, " r r * ....... T a "  • ”  - - -  -
Heckcrt. Tre:
897. 1082, 1262

NATIONAL LEAD COMPANY.— ORGANIZATION.— Organized under the laws of New Jersey on Dec. 7 1891. It controls extensive nlants In 
different States for manufacture of white lead, Ac. V. 89 p. 223. Also 
United Lead Co. (V. 84, p. 697, 160), Magnus Co. (V.’ 100. p. 402)
U. S. Cartridge Co. of Lowell (V. 90. p. 631; V. 94, p. 824). and Matheson 
Load Co (V. 95, p.115): last-named have outstanding $1,000,000 5% bonds.

STOCK.—The pref. is subject to call at not less than par. V. 60. d. 349:
V. 8 8 , P 137«.
DIVS. (’96. '97. ’98-’00. '01. 05. ’06. ’07. ’08. ’09. ’ 10. ’ t l f o ’ 14. 1915.
O om ..( 0 0 l y l y .  0 2  444 5 5 4K 3 y ’ly. 5*,5*,5*,—

ANNUAL REPORT.—The annual report for 1914 in V. 100. p. 897, 
showed: Net earnings, $2,476,293, dlvs. on prof., $1,705,732; div. on com., 
3% , $619,662: bal. for year, surplus, $150,899.

DIRE 
and
Goshorn, ------ - , ..  _  , - - - - - -  -----ter, G. b Dorsey, A. J. Meier, W. N. Taylor, J. It. vVettstein. Sec. Is
Charles Davison; Treas., F. R. I'ortmoyer. N . Y. office. 111 B ’way.—  
(V. 99, p. 1054, 1914; V. 100, p. 897, 1352. 1442.)

NATIONAL SUGAR REFINING OF NEYV JERSEY.— Inoorporated In 
New Jersey on June 2 1900 and took over the New York Sugar Reftnlng 
Co.’s tDoseherl refinerv. Long Island City, the Mollenhauer refinery, 
Brooklyn. N. Y ., and the National refinery, Yonkers, N. Y . Amor. Sugar 
Ref. Co. iu Jan. 1915 owned $2,428,900 stock. V. 91, p. 1577; V. 92, 
p. 1377: V. 93, p. 635; V. 98. p. 307. r ,

STOCK.— V. 92. p. 326, 6 6 6 . 1377; V. 95, p. 11.5, 424, 1276, 1406. DIvs. 
on now stock. 1 K % , paid April 1913 to Oct. 1915. DIvs. on old prof., 144% 
(Q.-.L), paid Oct. 1900 to Jan. 1913, incl.; dlvs. on old coin., 10% In 1903 
and 15% In 1901. No bonds. Balance sheot Dec. 31 1912, V. 96, p. 419. 
Pres., J. II. Post; V.-P., Thomas A. Howell; Treas., H. F. Mollenhauer; 
Sec., Goo. R. Bunker.— (V. 95, p. 1406; V. 96, p. 365, 419.)

NATIONAL TRANSIT CO.—See page 181.
NEW CENTRAL COAL.— Incorporated In West Va. In June 1911. 

V. 92. p. 1569; V. 93, p. 875. Owns coal lands In Allegheny County, Md., 
and In Marlon Co., VV. Va. V. 6 8 , p. 901. 1110: V. 64, p. 515.

DIVIDENDS.— 11911. 1912. 1913. 1914. 1915.
Per con t .......... - -  —  - - - - - - - - - - — l 4 4 4 3 2

New York office, 17 Battery Place.— (V. 93, p. 875; V. 99, p. 1218.)
NEW ENGLAND COTTON YARN.— A consolidation of 9 yarn mills of 

New Bedford. Fall River and Taunton. V. 69. p. 28, 81. 181: V. 70. p. 
587. 1294. Total. 531.000 spindles. V. 71. p. 345: V. 73, p. 443; V. 81.
n. 617. 16 0 8 ; V. 8 8 . n. 724. Now a Massachusetts corporation. V. 77. p. 
2161. The stockholders In Feb. 1913 approved the cancellation of the 
99-year lease (from Nov. 1909) to the Union Mills, the company receiving 
from the Union Mills $500,000 cash and also $1 000.000 7% cum. 1st pref. 
stock of the Union Mills. Inc., successor o f tho Union Mills (which was sold 
In Nov. 1913) and $200,000 In 2d pref. 6 % stock. V. 96, p. 290; V. 94. p. 
1315; V. 97, p. 1359. 1502. Dividends on pref. stock, 144% quar. paid 
from Nov. 1905 to Feb. 1914, incl.; nono since. V. 98, p. 1320. Report 
for year ending Sopt. 26 1914 was in V. 99, p. 1595.

Pres., O. Minot Weld, Boston, Mass.— (V. 98, p. 1320; V. 99, p. 1595.)

3. W L Curry, S. Craig, D. M. Campbell and'sidney F.’ 
reas. Is J. P. Robbins and C. G. Jonos Is Sec.— (V. 100. p. 737, 
262, 1514.)

IRECTOKS.— W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
E. J. Cornish (Vice-Presidents), E L. Beale, R. R. Colgate, E. C. 

lorn, Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer. Fred M. Car-

NEW ENGLAND POWER C O V .  100, p. 976, 984, 1262. 2090.
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telenhone Co. On Dec. 31 1914 
it had 464,074 stations In all, against 426,363 In 1913. Of stock, $25,177,
600 Is owned by American Telephone A  Telegraph (Bell) Co. V. 70. p. 40. 
Stockholders o f the Providence Telephone Co. are offered tho right to ex
change their stock for New England Tel. & Tel. stock on or before Nov. 10 
1915 on the basis of $250 Providence stock for $400 New England stock, 
provided holders of $2,500,000 of tho $4,000,000 stock assent on or before 
Nov. 1. V. 101, p. 532. Reduction of rates In Boston and vicinity. V. 91, 
p. 592.

STOCK.—Stockholders subscribed for $3,917,800 new stock at par. pay
able Sept. 12 1912, increasing amount out to $43,083,200, and on Aug. 5 
voted to increase the authorized stock to $75,000,000. See also above. 
V. 101, p. 291, 452, 532.

DEBENTURES.—The debentures are to be secured by any mtg. placed 
In Oct. 1912 a new Issue of $10,000,000 20-year.5s was sold. V.95. p.1043.

DIVS.— 1'94. ’95. ’96. ’97. '98-’09. ’ 10. ’ l l .  ’ 12-M4. 1915.
Per cent 4 4 44 5 544 6 y’Iy 6 64* 7 y ’ly 14*.14*. 15*.—

Dividend period changed to Q.-M In 1910 V. 87, p. 1667.
ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1913 was 

In V. 98, p. 1762. In 1914, gross earnings, $17,583,878; net, over Interest, 
maintenance, taxes, &c., $3,150,711; dlvs. (7%), $3,021,623; other deduc
tions. $4,020; bal.. sur.. $125,067. Office, 50 Oliver St., Boston.— (V. 99. 
p. 1303, 646; V. 101. p. 291, 452, 532.)

NEW YORK AIR BRAKE.— Incorporated under laws of New Jersey. 
Works at Watertown. N. Y.; capacity, 500 sets of car brakes a day. In 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at Moscow, 
Russia, retaining air-brake patents, &c.. In Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westlnghouse Air Brake Co. granted a general license 
under its U. S. patents. V. 95, p. 748; V. 96, p. 551.

DIVS.— f’97-’98. ’99-’07. 1908-09. 1910. 1911. ’ 12. ’ 13. '14 1915.
Per cen t ..! Nono 8 y ’ ly None 3 444 144 6  6144,144.144

BONDS.—Were convertible into stock at par up to July 1 1914. V. 8 6 , 
p. 725, 797, 921, 1104. „

REPORT.— Report for year end. Doc. 31 1914 In V. 100, p.637, showed: 
Total income, $2,934,456; cost of manufacturing and selling, admin., &c., 
$2,113,410: int. on bonds. $180,000: dlvs. (6 % ). $599,544; bal., sur., 
$41,502. Business Sept. 1915, V. 101, p. 1017, 618.

DIRECTORS.— Pres., C. A. Starbuck, 165 Broadway; V .-P., John C. 
Thompson; F. S. Flower. N. F. Brady, G. W. Mead, Wm. N. Shaw and 
Eion R. Brown.— (V. 101, p. 618, 1017.)

NEW YORK DOCK CO.— ORGANIZATION.— Incorporated in N. Y . 
Stato on July 18 1901 as successor of the Brooklyn Wharf A  Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage In Brooklyn, "frontage of more than 24* miles,”  o f 
which 157 feet leased, with 10 miles of railway tracks. V. 90, p. 1365.

Tho railroad department was acquired Oct. 1 1912 by New York Dock 
Ry., tho capital stock of which Is owned by the New York Dock Co. Y. 95, 
p. 1271, 1477; V. 96, n. 1026. Plan for municipally-owned water-front 
perminal In So. Bklyn.. V. 95, p. 1687; V. 96, p. 1026; V. 97, p. 1355; V. 100, 
p. 1170.STOCKS AND BONDS.— Com. stock, $7,000,000; pref., 5% non-cumu
latlve, $10,000,000, all In shares of $100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 In treas. July 31 1914.

DIVIDENDS.— J’04. '05. ’06. '07. '08. ’09. ’ 10. ’ l l .  None
On preferred_______%1 2 2 44 3 44 4 4 44 4 4 1 44.1 since.

REPORT.— Report for 12 mos. ending June 30 1914, In V. 99, p. 1448, 
showed: Gross earnings, $1,723,330; net, $943,781; taxes, $369,645: bond 
int., $501,018; bal.. surp.. $73,088.

OFFICERS.—Chairman. F. S. Landstreet; Pres., William E. Halm; 
V.-Ps., A. I. Moulton and C. D. Hoagland; Sec., Edwin Thorne: Treas. A  
Asst. Sec., O. II. Smith. Office, Stato and Whitehall Sts. (Manhattan), 
N. Y .— (V. 99, p. 1134. 1371, 1448, 1533; V. 100, p. 646.)

NEW YORK & EAST RIVER FERRY.—Owns the ’ Astoria”  Ferry 
from foot of 92d St., N. Y.. and has three ferry boats. Stock, $750,000.

DIVS.—  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Percent_____1 3 4 4 44 5 5 544 6 yearly (Q.-M.)

Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N., 
at Kings Co. Trust Co. Directors— William A. Nash, Theo. F. Jackson,
H. K. Knapp, E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898. 
V. 77, p. 454. In April 1903 Del. Lack. & West RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898. $700,000 were re
served for Improvements; all are redeemable at 110.— (V. 82, p. 164.)

N. Y MUTUAL QAS LIGHT.— See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.— Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6 % per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.— (V. 93. p. 108).

NEW YORK & RICHMOND GAS CO—ORGANIZATION, &C.— 
Incorp. In New York In 1901. V. 81, p. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. Div. Aug. 1905 to Feb. 1912, Inch, 2% yearly 
(F. A A.), and In Feb. 1910 and 1911, 1% extra; May 1912 to Feb 1913, 
1 % (quar.); nono since to Oct. 1915 when 1 % was paid. V .90.P-450.

Cal. year 1914. gross. $383,373; net. $162,900; int.. Ac.. $77,840: bal.. 
sur., $85,060. Pres., Wm. J. Welsh; Comptroller, W. M . R. nammond. 
— (V. 94, p. 490. 1320; V. 96, p. 422; V. 98. p. 1771; V. 100, p. 479.)

NEW YORK TELEPHONE CO.— ORGANIZATION.— A consolida
tion In Sept. 1909 of all the “ Bell” telephone companies operating in State 
of New York. See V. 91. p .  151, 157; V. 93. p. 1263. Owns $59,857,700 
of tho $60,000,000 stock or Bell Telephone Co. of Penna. (V. 96, p. 556), 
which in turn owns nearly all of the $13,000,000 stock of Cent. Dist.Tel.Co. 
of Pittsburgh (V. 97, p. 952). Controls Empire City Subway Co. V. 92, 
p. 1569; V. 93, p. 167, 474; V. 93, p. 1263. Total stations. Including service 
and connecting stations, Dec 31 1911. 1.154.905.

On July 1 1915 the rates were reduced In New York City to a 5-cent 
basis except In certain districts. V. 100, p. 1082, 1172, 737, 241.

STOCK.— Authorized, $150,000,000; outstanding, $125,000,000 (par 
$100), all owned by Amor. Telep. & Teleg. Co., being Increased from $125,
000.000 In June 1914. V. 89, p. 781. 849; V. 90. p. 1242; V. 98. p. 1997.

Dividends: In 1910, to and Incl. 1914, paid 2% quarterly.
BONDS.—The "First A  Gen. Mtge." made In 1909 Is limited to $75,

000,000 (all of which have been Issued and $3,340,750 retired by sinkin®
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M I S C E L L  A  N E O  U S  C O M P  A  N I E S  
[F o r  a b b reviatio n s, & c .,  see notes on f i r s t  page]

N Y & Hoboken Ferry (c o n cl.)— Gen M  gold $4,000,000--z 
N Y Mutual (las Light— Stock (bouds see Consolidated Gas) 
N Y Mutual Tel— Mut Union Tel 1st M gu p & I ext In ’ ll .N .c  
New York & Queens Electric Light & Power— See Consoll 
N Y & Richmond Qas— First mortgage gold red 110-.Ce.xc* 
New York Telephone— Ist&genM auth red 1 1 0 --F.xxc* &r* 
Newark (N J) Consol (las Co—See "Electric Ky" Section
New York Transit Co— Stock.........- _____ ________ _________
Niagara Falls Power— Stock 510,500,000 authorized_______

First mortgage gold__________________________________Cex
Ref & gen M $20,000,000 (V 8 8 . p 1441) gold-.Ba.xc’ &r* 

Niag Lock & Ont P Co— lstM$5,000,000g red llOsf text-Gxc*
Two-year collat coupon notes $800,000 gold__________ xc
Salmon River Pow Co 1st M $5,000,000 g guar p & l._ Colx 
Nlag & E. P. 1st M Sl,250,000g VS gu sf red 105text._G.xc* 

Nlles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350) 
Pref (p & d) stock 0% cum $3,000,000 call begin 1921 at 105 
Pratt & Whitney new 6 % cum pref stock guar Jan 1 1921 
Niles Tool Works 6 % cum preferred stock not guaranteed 
Rldgway Machine 6 % cumulative pref stock guaranteed

Bonds redeemable since Feb 1 1909_________________ k
North American—Stock $30,000,000.........................................
Northern Cal Power Co Cons— Pref stock 6 % cum text__

Northern California Pow 1st mtge gold______USxxc*
Ref & cons M $10,000,000 s f callable 1915 at 110.USxxc*
Sacra Val Power 1st M call 1919 at 105 sink fu n d ______z
1st and refunding mortgage call at 105______________ xx

Nor Cal deb text $710,200 “ A ”  duo Fob’ 16; “ B”  duo J ’ly’17 
Nor Idaho & Mont Pow Co—IstM $10,000,000 g call '14 110 
Northern Pipe Line Co— Stock.. ....................  ..............

D ate
B o n d s

1898
1881

dated
1901
1909

1891
1909
1904
1914
1912
1911

1902
1908
1909
1911
1912 
1909

P a r
V a lu e

$ 1,0 0 0  
10 0  

1 ,0 0 0  
Gas Co o 

1 ,0 0 0  
$ & £

10 0  
10 0  

500 &c 
1 ,0 0 0  &c 

1 ,0 0 0  
1 ,0 0 0  

$. £, &c 
1 ,0 0 0  

10 0  
10 0

10 0  
10 0  

1  000 
1  000

1 ,0 0 0  
500 Ac 

10 0

A m o u n t
O u tsta n din g

$3,300,000
3.436.000
5.000. 000 

f  New York
1.500.000 

71,535,315
5.000. 000 
5.757,700

1 0 ,000 ,00 0
8.226.000
4.598.000 

800,000
3.315.000

542.000
8.500.000 
1,746,300 
1,806,600
1 .0 0 0 . 000

429.000
125.000 

29,793,300
See text

897.000
3.964.000

400.000
500.000

1.210.500
4.631.500 
4.000.000

R ate
%
5 g

9 in 1915 
5 g
5 g 
4K

See text 
8 In 1915

5 g
6 g
5 g
6 g
5 g 
5 g 

See text 
See text 
6 in 1914 
6 In 1914 
6 In 1914 

5
5 In 1915

5 g
i g
6 
6
6 g

10inl915

When
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

J & D May 1 1946
J & J July 10 '15 5%
M & N May 1 1941
M & N May 1 1921
M & N Nov 1 1939

Q—J Oct 15’ 15 4%
Q—J Oct 15 ’ 15 2%

Various Jan 1 1932
A & O Jan 1 1932
M & N Nov 11954
A & O Oct 11916
F & A Aug 1 1952
J & J Jan 1 1941

Q— M Mch 21 ’ 13 1 H
Q— F Aug 16 ’ 15 1 X
Q— F Aug 16 '15 lb i
Q—M Sept 3 0 ’ 15 IX
Q—J Oct 1915 IK

F & A Feb 1 1934
Q—J Jan 2 1916 1X

J & J June 1 1932
J & D Dec 1 1948
M & N May 1929
J & J July l 1941
Semi-an 1916 & 1917
F & A Feb 1 1949
J & .J July 1 1915 5%

P la c es  W here In te r6st a n d  
D iv id e n d s  a re  P a y a b le

N Y, office Del L & W 
Checks mailed 
Western Union Tel, N Y 
Boston
Seaboard Nat Bank, NY 
N Y office; and London

Checks mailed. 
WInslow.Lanler & Co,NY 
Bankers' Trust Co, N Y 
Guaranty Trust Co, N Y 
New York
N Y, London, Paris, &e 
Guaranty Trust Co, N Y 
Checks mailed 

do 
do 
do 
do

Elk Co Nat Bk, Rldgway 
30 Broad St, New York
New York or San Fran

do do
Anglo-Cal Tr Co, San Fr 

do do
do do

Cont & Comm Tr, Chic

fund), having a first lien on entiro property (Incl. real estate valued at 
approximately $22,259,426 plant, lines, underground conduits, franchises, 

&c. This mortgage, however. Is subject in part to the outstanding mort
gage Indebtedness of bonds listed below, covering properties acquired from 
other companies. Issue subject to call in whole, but not in part, at 110 
and int. on any M. & N. V. 89, p. 849, 924, 1351; V. 90. p. 773; V. 91. 
p. 131: V. 94, p. 1510, 1569; V. 95. p. 548. 753.

B o n d s— I n t .  O u tst'd in g . M a tu rity .
Met. Tel. & Tel. Co. 1st M . gold s. f.__5 M&Nz $1,527,000 May 1 1918 
N. Y. & N. J. Tel. Co. 1st M . gold s. f._5 M&Nz 1.018,000 May 1 1920 
N. Y .& P a . T .& T .C o . IstM . g. s. f . .5  F&Az 229.000 Feb. 1 1926

do do Gen. M . gold_______ 4 M&Nz 490.000 Nov. 1 1929
Cortlandt Home Tel. Co. 1st M. gold..5  A&Oz 4,900 Apr. 11921
Utica Home Telep. Co. 1st M. gold___ 5 A&Oxx 175.600 Apr. 1 1923
Albany Home Tel. Co. 1st M. gold.........6 J&J 26.500 Jan. 11927
Cohoes-Waterf. HomeTel.Co. 1st M. g . . 6  J&J 12.000 Jan. 1192

REPORT.— Report for calendar year 1914 in V. 100, p. 731, showed: 
Gross, $47,295,088; net, $10,159,045; other income, $6,016,695; interest, 
$3,460,199: divs., $10,000,000; bal., sur., $2,715,542. Total surplus 
Dec. 31 1914, $19,131,311. Pres., U. N. Bethel; Chairman of Board,
T. N. Vail. N. Y. office, 15 Doy St.— (V. 100, p. 737, 1082, 1172.)

NEW YORK TRANSIT CO. See page 181.
NEW YORK TRANSPORTATION CO— ORGANIZATION.— Incor

porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par, 
$20. as reduced In Jan. 1902; outstanding. $4,790,000. V. 74. p. 99. 215. 
Owns entire capital stocks of Fifth Avo. Coach (V. 97, p. 524) and Metro
politan (Express) companies. The stockholders on Mar. 25 1912 author
ized the sale of the taxicab and electric vohiclo business. V. 94, p. 770, 
1511. Report for 6 mos. ending Dec. 31 1914 and year ending June 30
1914, V. 101, p. 843, 844. Pres., Richard W. Moade; Sec., Samuel E. 
Morrow; Treas., Geo. L. Williams. Office, 10 East 102d St.. N. Y.— (V 
97, p. 619; V. 98, p. 1160; V. 101, p. 843.)

NIAGARA FALLS POWER CO. (THE).— ORGANIZATION.— Incor
porated 1886 and has authority by special Acts of Now York State to u3e 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its pow or. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see. 
V. 87, p. 222, 1360; V. 8.8 , p. 627; V. 89, p. 849, and Tonawanda Power 
Co., V. 8 8 , p. 629, and Canadian Niagara Powor Co. In July 1915 con
cluded the sale of the $1,005,000 Cataract Power & Conduit Co. stock 
owned to the Buffalo General Electric Co. for $1,005,000 Buffalo General 
Electric 1st ref. 5s and $412,050 cash, with int. at 6 % from Dec. 1 1913.

DIVIDENDS.— April 1910 to Oct. 1915, incl., 8 % per annum.
BONDS.—The directors on Oct. 19 1909 authorized a mortgage to 

secure $20,000,000 6 % bonds. V. 8 8 , p. 1316; V. 90. p. 240, 032, 1299. 
In June 1912 authority was givon to issue $3,567,000 bonds (or at the op
tion of the company a like amount of stock). V. 94, p. 1569.

EARNINGS (incl. Can. Niagara Power C o.).— For 9 mos. ending Sept. 30
1915, gross, $1,972,126; net, $1,577,026; other income, $107,028; fixod 
charges, $953,987; bal., sur., $730,067. V. 101, p. 1373.

REPORT.— For year ending Dec. 31 1914, In V. 100, p. 553, showed: 
Gross, $2,675,974; net, $2,162,465: other Income, $82,888; charges, taxes, 
&c.. $1,275,810; divs. (8 % ), $460,616; bal., surplus, $508,927.

Pres., Edward A. Wlckcs; V.-P. and Gen. Mgr., Philip P. Barton; Sec., 
Frederick I,. Lovelace: Treas. and Asst. Sec., W. Paxton Little Office, 
Niagara Falls, N. Y .; Now York offico, 15 Broad St.— (V. 101,p.291, 1373.)

NIAGARA LOCKPORT & ONTARIO POWER CO.— See page 181.
NILES-BEMENT-POND CO.— ORGANIZATION.— Incorporated In New 

Jersey Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, 
p. 388. Pref. stock Is red. at 105 beginning 1921. V. 91, p. 1388, 1634.

CONTROLLED COMPANIES— GUARANTIES— Owns entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6 % on latter’s $2,000,000 
pref. stock, provided that the guarantor earns same on Its own stock. V. 71. 
p. 139; V. 70. p. 1253; V. 72. p. 143; V. 78. p. 1113; V. 80, p. 1734. V. 
89, p. 998: V.90, p.563.

Also owns entire common stock of Niles Tool Works, dividends of 6 % 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 
Co. of Canada. Ltd., was acquired. V. 81. p. 977: V. 83, p. 1350.

DIVIDENDS.— f '00. '01. '02. '03. '04. '05-'12. 1913.
Common, per cent________ | 3 6 8  8  7 6 y ’ ly March, 1 K

Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907. 
No common divs. since March 1913. V. 96, p. 1367, 1493; V. 97, p. 370.

REPORT.— Report for calendar year 1913, in V. 98, p. 607, showed: Not 
profits, after repairs. $1,104,114; direct loss by flood, $165,600; doproc’n, 
$75,000; pref. divs. (6 % ). $303,444; com. div. (IK  % ). $127,497; bal., sur., 
$432,573. Pres., James K. Oullon; Treas., Charles L. Cornell: Sec., Fay 
Ingalls, 111 Broadway, N. Y .— V. 98, p. 456, 607; V. 101, p. 618.

NOR 1H AMERICAN CO.—Organized in 1890 in New Jersey aud controls 
Milwaukee (WIs.) Electric Ry. & Lt. Co. and Milwaukee Light, Heat 
Traction Co. (see “ El. Ry.”  Sec.), Milwaukee Central Heating, Wisconsin 
Edison Co. aud Wisconsin Gas Sc Elec. Co. (V. 95, p. 1124, 1279, 1335, 
1478; V. 98, p. 1075, 1172), Watertown (WIs.) Gas & El. Co.; also tho olcc- 
tric-light, power and trolley companies of St. Louis, M o., as follows: Union 
Electric Light & Power Co., St. Louis County Gas Co. (V. 94, p. 1123, 
1255; V. 95, p. 684); Electric Co. of Missouri (V. 96, p. 1024) anil United 
Rys. Co. of St. Louis: Amer. Lt. & Pow. Co., Union, M o., Commercial 
Telep. Co., Union, M o.; Tibbe Elec. Co. and Franklin Indopondont Tele
phone Co., Washington, M o., and Pacific (Mo.) Elec. Co.; also West Ken
tucky Coal Co. Controlled cos. June 30 1912, V. 95, p. 1473.

The West Kentucky Coal Co. 1st mtge. 25-year 5% bonds, $1,763,000 
outstanding Dec. 31 1914, have interest guaranteed. V. 81. p. 35. 563. 
1178; V. 8 8 . p. 999; V. 90. p.301.

DIV’ DS.— J1904 to Sept. 1907. '08. '09. '10 to '15 1916.
P e r c e n t . . ........ ............1 5 ( 1 X 0  .-March) 0 .3 M 5 yearly Jan. 1>£

REPORT, &c.— Report for year end. Doc. 31 1914 (also subsld. cos.) in 
V. 100, p. 977; V. 101, p. 368, showed: Total Inc., $2,156,323; gon. exp., 
taxes. See. , $247,551; div. (5%), $1,489,665; bal., sur., $119,107. On Doc. 
31 1914 owned stocks. $25,022,659; bonds, $5,189,899.

DIRECTORS.— Edward Q. Keasbey, John I. Beggs, Henry II. Pierce
J. D. Mortimer, Edwin M . Bulkley, Wra. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pflster, F. S. Smlthers, Breckinridge Jones, F. Vogol Jr., O. A 
Coffin, W. J. Curtis, II. It. Mallory, Alex. Dow, Edwin Gruhl, F. J. Wade; 
Pres., James D. Mortimer; V.-Pres. and Treas., Geo. It. Sheldon; Sec., 
J . F. Fogarty, 30 Broad St.— (.V. 99, p. 202, 737, 977; V. 101,p. 368.)

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call,forula corporation having In success!ul operation t hydro-electric plants 
at Redding and Willows, combined capacity 50,000 h.p.; also gas plants in 
Redding, Red Bluff and Willows. In 1912 purchased Sacramento 
Valley Power Co., assuming $900,000 bonds. V. 93, p. 1538; V. 94, p. 419. 
1511.

B o n d  a n d  N o te  I s s u e s .— Of tho $10,000,000 consols. $1,003,090 ro 
served to retire all underlying issues (Northern California Powor Co. 
1st M. 5s—see above—$847,000; Battle Creek P. 5s, $81,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931. $23,000; and $10,000 Redding 
Water Co. bonds and $4,520,000 for 80% of cost of additions, &o. See bond 
ollerlng of N. W. Halsey Sc Co. in V. 93, p. 167; V. 90, p. 853: also see V. 87, 
p. 1667; V. 92, p. 1439. In Aug. 1912 sold $500,000 5-year 6 % Sories "B ’ ' 
debenture notes, redeemable at a premium of H of 1 % for each yoar to 
maturity. V. 95, p. 424, 548. Tho $675,200 ser. “ A” deb. duo Feb. 1 1915 
have ono year's graco and will be exchanged for now dob. duo Fob. 1 1920 
and an extension will also bo sought of tho $500,000 “ B”  dob due July 15
1917. V. 100, p. 979, 1262.

CAPITAL STOCK.—Common outstanding, $10,000,000; par, $100; 
monthly divs., 10c. a share from Dec. 1908 to Fob. 1910 and 20c. from 
March 1910 to March 1911.incl.; net income since applied to construction 
of Coleman plant. The stockholders on July 17 1914 authorized $2,000,000 
6 % cum. pref. (p. & d.) stock, dividends quar. V. 98, p. 1611; V. 99. p. 
274, 1303; V. 100, p. 979. Assessments, V. 99, p. 1055; V. 101. p. 1193.

E a r n in g s .— For 6  mos. ending Juno 30 1915, gross, $358,100; not aftor 
maintenance and depreciation, $190,614; other income. $1,366; bond, &c., 
int., $182,490; adjustments, &c., $5,959; bal., sur., $3,531.

EARNINGS.— Report for cal. year 1914 in V. 100, p. 979, showed: 
Gross, $771,187; net, $457,556; maintenance and deprec.. See., $33,828; 
other income, $7,654; written off, &c., $9,956; int. on bonds. &c., $363,998; 
bal., sur., $57,428. In 1913, gross, $824,495; net, $549,011.

Chairman, II. II. Noble; Pres.. W. F. Detort. Office, San Francisco.— 
(V. 99, p. 1303, 1915; V. 100, p. 816, 979, 1262; V. 101, p. 776, 1193.)

NORTHERN IDAHO & AIONTANA POWER CO.— See page 181.
NORTHERN PIPE LINE CO.— ORGANIZATION. &c— Incorp. in 

Pennsylvania in 1889. Has pipe lino from Colugrovo, Pa., to Philadelphia, 
235 miles. Formerly controlled by Standard Oil Co. of N. J., but segre
gated In 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93. p. 139b. 
Stock, $4,000,000; par, $100. Div. 5% paid somi-ann. July 1912 to July
1915. Report for cal. year 1914 in V. 100, p. 479, showed: Net income, 
$421,982; divs. (10%), $400,000; bal.. sur., $21,982. In 1913, not In
come. $707,275; divs., (10%). $400,000; bal., sur., $307,275. Office, 26 
Broadway, N. Y .— (V. 100, p. 313, 479.)

NORTHERN STATES POWER CO.. CHICAGO — ORGANIZATION.— 
Incorporated In Delaware on Deo. 23 1909 (V. 90, p. 1299' V. 91. p. 167, 
592). Stock authorized, $30,000,000, In $100 shares, having equal voting 
power, of which $14,000,000 is common stock ($5,975,000 outstanding) ana 
$16,000,000 is 7 % cumulative pref., redeemable any time at 1 1 0 —see above 
table. V. 94. p. 1511. Collateral lien notes, $5,000,000, all outstanding. 
A holding company organized by Byllcsby Sc Co., Chicago, to own the 
entire stock of the Consumers' Power Co. of Minn. In June 1912 Consum
ers’ Co. acquired control of the Minneapolis Gonoral Electric Co. and Sioux 
Falls Lt. Sc Power Co. in Aug. 1914. V. 94, p. 1511, 1569. Consumers’ 
Powor Co. owns entiro $750,000 stock of Nor. Miss. River Power Co. 
($1 ,0 0 0 ,00 0  auth. issue), which owns a plant with capacity of 14,700
h. p. (present installation 10,500), and leased to Minneapolis Gonoral 
Pllectric Co. at a minimum rental sufficient to meet tho prin. and int. of 
bonds ($2,500,000 auth. issue), $2,203,000 guaranteed prin. and int. by 
Northern States Power Co., having been sold. V. 96, p. 1026, 1428.

Tho Consumers’ Power Co. 3X-yr. 6 % collateral notes ($3,000,000 auth; 
issue), of which $1,434,500 were sold, are secured by 125% in gon. M. 5s, 
or cash equal to par value of notes; they are callable on 30 days’ notice at 
101 and int. to May 1 1916 and at par and Int. thereafter. V. 97, p. 1359; 
V. 100, p. 400, 645.Tho Consumers' Power Co. 1st M. is limited to $10,000,000 (V. 90, p. 
1298; V. 96, p. 288). of which $7,198,000 is outstanding and $2,802,000 
to rotlro underlying bonds, viz.:
U n d er ly in g  O u tstanding B o n d s  o f C o n su m ers ' P o iver C o . (A ggregatin g, E x 

c lu sive  o f  M i n n .  G en . E l .  C o . a n d  S io u x  F a lls  L t . &  P o w . C o ., $2,802,000). 
Mankato Gas Sc El. Co. 1st M. 5s, due May 1 1920______________ $200,000

do do & El. L. Co., ref. M.5s, due Nov. 1 1935(V.82,p.l500) 50,000
Union Lt.. Ht. *  P. Co., Fargo, 1st M. 5s. due Kept. 1 1932 475.000 
Northern floating & El. Co., St. Paul, 1st M. 5s, due July 15 1920 800,000 
Gr. Forks Gas Sc El. Co. ref. M. 5s, due July 1925 (call 100 X

1915) (V. 81, p. 1553).........- .............  ...................... .................. 302.000
Inter-State Lt. & Power Co. of Dela. 1st M. 6s, due July 1 1913 to

1932. fcall 1912) 105 ($2.000,000).......................... ........................ 591.000
Minot (No. Dak.) Lt. Sc Telep. Co. 1st M . and Gon. M . 6s___  81.000
Fargo & Moorhead St. Ry. IstM . 5s, $200,000; 2d M. 6s,$100,000 300,000 
Minneapolis Gon. Elec. Co. 1st M. 5s, due Dec. 1 1934 (red. 110).7,702,000
Sioux Falls Light & Power Co. 1st 6s ________________________  710,000

do do do gon 5s due 1931__________________  225,000
do do do 1st 5s____________________________ 100,000

COLLATERAL LIEN NOTES.—The $5,000,000 5-year 6 % coll, lien 
notes are guaranteed, prin. Sc Int., by the Consumers’ Power Co. and are 
secured by deposit of all of the $3,375,000 common and $993,000 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers' Power 
Co. 25-year 5% general 5s due June l 1937. Cash lias been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5,000,OOOConsumers’ gon. M. bds. 
pledged may be Issued except. $ for $. to retire underlying bonds and f ir 
7 5 % of tho cast of additions and betterments whon annual not oarnings are 
1  %  timos all fixed charges, including int. on bonds applied for. Callable 
at 101; $6,120,060 outstanding, $5,000,000 pledged under Northern Stotes 
no„es and $1,120,000 under Consumers' Powor Co. notes; none in hands of 
public. V. 94, p. 1701; V. 95, p. 180; V. 96, p. 288.

Tho Consumers’ Power Co. operates, either directly or through stock 
ownership, utilities in Minneapolis, St. Paul, Faribault, Northfiold, Still
water, White Bear, Mankato, Moorhoad, Minn., Galena, HI.. Plattovlllo 
anil Hudson, WIs., Fargo, Grand Forks, Minot, N. D., Sioux Falls, S. D . ,
&C •

EARNINGS.— Report for cal. year 1914 was in V. 100, p. 1911. Com
bined statement for year ending Aug. 31 1915 of Consumers’ Power Co. 
(Northern States Power Co.), Northern Mlss.Riv. Power Co. and Minne
apolis General Electric Co. Gross oarnings, $4,868,762; not, $2,694,728: 
interest,$1,497,185; pref.div.,$587,069; bal..sur., $610,474; V .lO l.p . 1374.

OFFICERS.— Pres., H. M. Byllesby; Sec., It. J. Graf; Treas., II. R . 
Frost. Chicago office, 208 So. LaSalle St.— V. 100, p. 1911; V. 101, p. 1374,
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MISCELLANEOUS COMPANIES 
[For abbreviations. &c., see notes on Jirst pane]

Northern States Power Co— Pref stock 7% cum red at 110.. 
Consumers’) 1st M $10,000,000 call Nov 14 at 10 5 ... Q.x 

Power Co\Notes redeem, at 101 since Juno 1914— G.c* 
Northern States Power coll lien notes gu red 101 ---G -zc* 
Nor Miss liiv P Colst M $2,500,000g red 10214 beg 14 CC.z 

Northwestern Gas-Light & Coke— See Public Service Corp
Northwestern Telegraph— First mtge gold guar p & 1----- Eq
Ohio Cities Gas Co— Common stock $10,000,000------------

Pref stock, 5K %  cum, $10,000,000----...................- - - - 
Columbus Gas Co 1st M redeemable 110-............--Ce.zc*
Springfield Gas Co---------------------------------------------------------

Ontario Power— Stock, $15,000,000 authorfzed —---------------
First M $12,000,000 auth g s f (text) .  . .  xc*
Ontario Transm 1st M s f gu p & i red 110 to May ’ 16. .xc*
Second mortgage $ 5 ,0 0 0 ,0 0 0 --- - - - - - - - - - - .........................

Otis Elevator— Stock common $10,000,000- - - - - - - ............
Stock (p & d) preferred 6 % non-cum $6,500,000------------
Convertible debentures $3,500,000 gold red text._N.xc* Ar

Pabst Brewing Co— Common stock $10,000,000-----------------
Pref stock (p A d) 7% cumulative redeemable 115.............
First mtge gold red 105 due $150,000 yearly--------------- c*

Pacific Coast Co—Stock common $7,000,000 (see text).........
First pref (p A d) stock $1,525,000 5% non-cumulatlve.. 
Second pref (pAd) stk $4,000,000 4% non-cum (see text)
First mortgage $5,000,000 gold.................................Lla.xxc*
Serial notes $1,000,000 authorized.........................................

Pac Lt & Pow Corp of Los Ang—Pac Lt A P C o  1st M g.xc* 
San Gabriel Elec 1st M 5s, Mentone Power Co $37 M 1st 6s

Date 
]Bonds

1909
1913
1912
1913 

orati 'n
1904

1892

1903
1906
1914

1910

1906

1897
1914
1902

Par
Value

$ 10 0  
500 Ac 
10 0  &c 

1 ,0 0 0  
500 &c 

of North 
500 
10 0  
10 0  

1 .0 0 0

25
10 0

1 ,0 0 0

1 ,0 0 0

10 0
1 ,0 0 0

10 0
10 0

1 ,0 0 0
10 0
10 0
10 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

Amount
Outstanding

$8,386,700
7.198.000 
1,434.500
5.000. 000
2.203.000 

ern Illinois
1.500.000
6.500.000
7.250.000
1.407.000

400.000
15.000. 000
10.000. 000 
10,221,000

1.870.000
5.000. 000 
6,375.300
6.500.000
3.300.000
9.764.000 
1,965.600
1.800.000
7.000. 000
1.525.000
4.000. 000
5.000. 000

750.000
7.837.000

328.000

7 per ann
5 g
6 
6 
5
4H g 

5K in ’ 15 
5K5 g
6

See text 
See text

5 g
6 
6

See text 
6
5 g

See text 
7 in 1914

4 g
See text 
5 In 1914 
See text

5 g 
5
5 g 5 & 6

When
Payable

Q—J 15 
M & N 
M & N 
J & D 
J &

Last Dividend 
and Maturity

Oct 15 ’ 15 1 K 
Nov 1 1929 
May 1 1917 
June 1 1917 

D June 1 1938
J A J Jan 1 1934 

Q—M Dec. 1 1915 1 K 
Q— J Oct 1 ’15, IK  %J & J July 1932 

J & J Jan 1 1926 
Sec text Sept 20 ’ 15 8 % 

Q— M Dec 1 '14, IK  
F A A Feb 1 1943 
J *  JJuIv 1 1921 
Various 1917-1921 

Q—J Oct 15 ’ 15 IK % 
Q—J Oct 15 ’ 15 IK  

A & O Apr 1 1920 
See te x tM a y l5 ’ 15 1% 
Q—M 15Sept.l5'15 1K %  
J & D To June 1 1927 

Q— F May 1 1915 1 
Q— F iNov 11915 I K  
Q— F Nov 1 1915 1 

J A D June 1 1946 
A A O April 1 1916-19 
J A J July 1 1942 
...............11928 & 1931

Places Where Interest and 
Dividends are Payable

Chicago
Guaranty Trust Co, N Y 

do do
do do

Cont & Com T&S13k.Chl
West Un Teleg Co, N Y
Central Tr Co of Illinois 

do do

Can B of Com, Tor orNY 
do do

Office, 26th St & 1 1 th Av 
do do

First Nat Bank, N Y
Checks mailed 
Wisconsin Tr Co, Milw 
Checks from Co’s Office 

do do
do do

Bankers Trust Co, N Y 
do do

Nat Bk of Com.NY A S F  
Los Angeles, Cal

NORTHWESTERN TELEGRAPH — Owns 10,609 miles of wire and Is 
•cased to Western TTn!on for 99 years, which guarantees dividends at 6% on 
$2,500,000 stk. (par $50) and p.Al, on bonds. V.79, p. 216: V. 91, p.1028.

OGDEN GAS (CHICAGO).— See People's Gas Light & Coke Co.
OHIO CITIES GAS CO,— See page 181.
OHIO OIL CO.— ORGANIZATION, Ac.— Incorp. In Ohio in 1887. 

Owns extensive tracts of oil lands In Ohio, Indiana and Illinois. Has plant 
at Cleveland, O. Produces crude oil. See Standard Oil Co. of N. J., 
V. 85, p. 216, 790: V. 86. p. 984. 1227: V. 93, p. 1390. The pipe lines in 
Pennsylvania, Ohio, Indiana and Illinois, about 1,100 miles In length, were 
in Dec. 1914 transferred to the Illinois Pipe Lino Co., the latter s $20,
000,000 stock being distributed pro rata, in the proportion of 133 1-3% 
among tlio Ohio Oil Co. stockholders. V. 99, p. 1678, 1915.

Dividends: 1912,20% (Q.-M.); 1913, 57%: 1914. March & June, 5% 
and 3% extra: Sept.. 5%: Dec., 5% and 3% extra; 1915, March, 5% and 
5% extra: June and Sept., 5% and 3% extra.

Balance sheet Dec. 31 1914, V. 100, p. 1083. Pros., James O. Donnell; 
V.-P., James W. Kerr. Office, Findlay, O.— (V.100, p.1836; V.101, p.618.)

OHIO STATE TELEPHONE CO.— (V. 101, p. 532, 776, 850.)
(THE) ONTARIO POWER CO OF NIAGARA FALLS— ORGANIZA

TION.—Organized under special charter of Canadian Parliament and oper
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 169,000 h.p. installed May 1914. Total development to bo 200,000
h.p. Owns all tho stock of Ontario Transmission Co., guarantees its bonds 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. 91, p. 720; V. 92, p. 1315. 
Has contracts to sell power to Niagara Lockport &  Ontario Power Co., 
which is controlled. See that company. Also contracts with Ontario Gov., 
cities. &c. See V. 88, p. 297; V. 91, p. 1028; V. 94, p. 691; V. 99, p. 1915.

STOCK.— Auth., $15,000,000, as increased Feb. 1915: outstanding, 
$10,000,000; par, $100. Divs., 1K% quar., paid Dec. 1912 to Dec. 1914, 
both inclusive. Under provisions of Railways Act of Canada, dividends 
will bo declared early each year hereafter by stockholders at annual meeting. 
V. 100, p. 1077.

BONDS.— First mtge. of 1903 ($358,000 canceled) only $1,421,000 
additional issuablo) See V. 91, p. 1176; V. 94, p. 1630; V. 8 6 , p. 1413; 
V. 85, p. 226; V. 80. p. 1427; V. 97, p. 1429. The $2,000,000 2-year 6 % 
collateral notes are secured directly or Indirectly by $2,400,000 first pref., 
$1,600,000 2d pref. and $1,000,000 Niagara Lockport & Ontario Power 
stock. V. 98, p. 1396. Ontario Transmission guar, bonds, V. 92, p. 1315; 
V. 93, p. 51; V. 90, p. 306; V. 89. p. 352; V. 96, p. 493.

Of tho 2d 6s of 1914 ($5,000,000), $1,660,000 maturo Nov. 1 1919, 
$400,000 in 1917 and $2,940,000 ($60,000 canceled by sink, fd.) in July 
1921. Tho 6s duo 1919 are convertible at option of holders Into common 
stock as follows: Nov. 1 to Dec. 31 1915, at 80; Jan. 1 to Oct. 31 1916, at 85; 
Nov. 1 1916 to Oct. 31 1917, at 90; Nov. 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callablo at 100 and int. at any time on 60 days’ notice, 
but after Nov. 11915 tho holder can nevertheless convert during this period. 
Tho $400,000 duo Nov. 1917 will be exchangeable for par in 2d M . converti
ble 6s when authorized by shareholders on March 25 1915. V. 99, p. 1915; 
V. 100, p. 479.

REPORT.—Report for year end. D ec.31 1914in V. 100, p. 1077,showed 
Gross, $1,622,249; not, $1,293,037; other receipts, $105,485; interest on 
bonds, $898,444; dividends (5% ), $500,000; balance, surplus, $78.

DIRECTORS.—J. J. Albright, N. P. Clement, Win. 11. Gratwlck, Fran
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Bulfalo, N. Y., and Miller Lash., Toronto, Ont.

OFFICERS.— Pres., .T. J. Albright; 1st Vicc-Pres., Francis V. Greene; 
2d V.-P., Langdon Albright- Sec. and'Treas., It. C. Board. Office, Niagara 
Falls, Ont.; Marino Bank Bldg., Buffalo. N. Y .— (V. 100, p. 559, 1077.)

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545: V. 74, p. 271; 
V . 75, p. 552; V. 83, p. 441; V. 91, p.399; V. 94, p. 825; V. 100, p. 1076. 
Owns ovor 80% of tho $1,500,000 Otis-Fonsom Elevator Co. of Toronto 
stock which has also outstanding $1,000,000 7% cum. pref. stock. V. 96, 
p. 1093. Investigation in Missouri, V. 99, p. 1455.

DIVS.— /1903-06. 1907-10. A p r .’ l l  to Jan. ’ 14. Since to O ct ’ 15
On com. % -\ 2% yly. 3% yly. 4% yly. (1% quar.) lK % q u a r .

DEBENTURES.—Those are redeemable since April 1 1913 at 102K 
and are convertible into com. stock at par; not less than $ 100,000 are to bo 
rotlred yearly. V. 90, p. 562, 1106, 1175. Notes Dec. 31 1914. $1,150,000.

REPORT for year ending Dec. 31 1914, with balance sheet, In V. 100, p. 
1076, showed: Net earnings over int. and renewals, $876,425; div. on prof. 
(6% ), $390,000; div. on com. (5 % ), $318,765’ depreciation, A c.. $145,000; 
bal., sur., $22,660. Office, 11th Avo. bet. 26th and 27th Sts., N. Y .— 
(V. 99, p. 1455; V. 100, p. 984, 1076.)

PABST BREWING CO„ MILWAUKEE.— ORGANIZATION.— Incor
porated in Wisconsin in 1871. Plantat Milwaukee, capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, mostly for distribution. V. 91, p.42.

STOCK.— Stock, common, $10,000,000. of which $236,000 in the treas
ury. Prof, stock, $2,000,000, cannot bo increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by ilen 
can bo outstanding in oxcoss of $2,600,000 while tho pref. stock is out
standing, nor can bonds be Issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1 >4%  
quar. to Sopt 1915, incl. On com., in 1912, 6%; 1913, 4K % : 1914, 4% ; 
1915, May 15, 1%.

REPORT.— Report for cal. year 1914, in V.lOO.p. 1608, 1679. showed: 
net after depreciation, Ac., $504,916, agst. $900,000 In 1913: other income, 
*8 9 , 1 7 4 , agst. $90,858 lint, on bonds, .See., $93,120; Fed. corp. tax, $5,805; 
prof. div. (7%), $140,000; com. div. (4 K % ). $389,958; bal., sur., $25,231.

OFFICERS.— Pres., GuStavus Pabst; V.-P., C. W. Henning; See..
H. J. Stark. Offico, 917 Chestnut St., Milwaukee.— (V. 190, p. 1GG8, 1679.)

PACIFIC COAST COMPANY (THE).—This company controls the Pacific 
Coast Steamship Co. (owning Its entire capital stock), which operates six 
steamship lines (18 steamersi plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia A 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., Ac., with 
branches, 57 miles- the Pacific Coast Ily. (narrow gauge). Port San Luis, 
Cal., to Los Olivos. Ac., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia
mond mines, with 4,070 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San 
Francisco and Portland, Ore., Juneau and Nome Alaska! (V. 83. p. 1048.)

DIVIDENDS.—
Com m on__________ (% )
First preferred_____ (% )
Second preferred___ (% )

1908.
4K
5
4K

1909. ’ 10. ’ l l . •12. '13. ’ l l .  1915.
4K 9 6 6 6 5 2
5 5 5 5 5 5 5
4K 9 6 6 6 5 4

After 4 % on 2d pref. and com., these share equally. V. 92, p. 122. In 
Aug. 1914 divs. on 2d pref. and com. were reduced from 1 K to 1  % quar. 
V. 99, p. 202. In Aug. and Nov. 1915 the common div. was omitted. 
V. 101, p. 291.

Of the serial notes ($1,000,000 auth.), $750,000 have been sold, $150,000 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 

REPORT for year ending June 30 1915 in V. 101 ,_p. .1269, showed:
Gross earnings__________ $6,284,493
Operating expenses______ 5,432,521

Net earnings__________  $851,972
Other incomo___________  8,669

Total net incomo______ 3860,641

Interest on bonds, Ac____ $287,500
T axes__________________  171,552
Depreciation, Ac________  81,337
Div. on 1st pref. (5% )----  76,250
Div. on 2d pref. (4% )------ 160,000
Div. on common (3% )—  210,000

Balance, deficit________ *$125,998
* Mot by profit and loss.
OFFICERS, ETC.— Pres., Wm. M . Barnum; V.-P. and Gen. Mgr., 

J. O. Ford, Seattle; Sec. and Treas., Clifford O. Fay. N. Y. offico. 10 
Wall St.— (V. 99, p. 202, 1049, 1070, 1055; V. 101, p. 291, 1192, 1289.)

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES .—See page 181.
PACIFIC MAIL STEAMSHIP.—Tho Southern Pacific Co. owns $11.

080,000 of tho stock ($10,010,000 acquired in 1900). In Aug. 1915 the 
company sold five steel ships of its trans-Pacific fleet for $5,250,000, leaving 
7 steamers (5 of iron) with 3,900 to 7,800 tons’ displacement each, a number 
of launches, lighters, Ac. V. 101, p. 618. Shareholders voted Oct. 13 
1915 to decrease the capital stock from $20,000,000, par $100, to $1,000,000, 
par $5 , the directors to be authorized to distribute any unneeded capital to 
the shareholders pro rata. V. 101, p. 1276, 1017.

Purchase-money notes for steamers secured by mortgage dated Nov. 1 
1911, $4,212,784 (lncl. Interest), due $102,544 quar. to Nov. 1 1927. with 
option to redeem at any time “ at present worth on date of redemp
tion"; obligation as of April 30 1915, S2,973,788, less deferred int. included 
jn notes, $1,070,663. Decision Feb. 1915, V. 100, p. 646.

DIVIDENDS.— 1896, 1%; in 1897. 2% ; 1898, 2K % ; 1899. 3% .
REPORT.— Report for 1914-15 in V. 100, p. 2082, 2165:
Y e a r  e n d in g  A p r i l  30—  1914-15. 1913-14. In c rea s e .

Operating revenue_________________$5,737,663 $5,560,240 $177,423
Surplus, after Int., deprec., &c______ 478,304 300,633 177,641

OFFICERS.—Julius Kruttschnitt, Pres.; Hugh Neill, Sec.; A. D. M c
Donald, V.-P. and Comptroller; A. K. Van Deventer, Treas.; 165 B’way. 
N. Y .— (V. 100, p. 2082, 2165; V. 101, p. 618, 927. 1017, 1275, 1374.)
’  PACIFIC POWER & LIOHT CO.— See page 182.

PACIFIC TELEPHONE & TELEORAPH CO.— See page 182.
PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 amt 

acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con
trols plants at Steclton, Pa., and Sparrows Point, Mil., lncl. blast furnaces, 
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,
000  tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two 
rail milks, capacity 640.000 tons, a shipbuilding and a bridge-building plant 
(new plant V. 77, p. 773). a complete frog and swltch-bulldtng plant. Ac.

Owns the entire $2,400,000 stock of the Spanlsh-American Iron Co. 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; a’so an extensive property of about 52,000 
acres on north coast of Cuba near Nipo Bay, producing at the rate of 500,000 
tons yearly. V. 76. p. 917; V. 77, p. 1229; V. 78, p. 1495; V. 85. p .226, 
288, 472; V. 8 6 , p. 425, 484; V. 87, p. 100; V. 90, p. 1236.

Has also purchased an interest of over 54% In the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa. V. 75, p. 345. 
397; V. 72, p. 1241, 1183; V. 73, p. 1364; V. 74. p. 1312; V. 84, p. I l l ;  V. 89. 
p. 1672; V. 90, p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of 
coal in Indiana County, Pa. V. 82. p. 1100.

STOCK.— Common stock is $10,750,000. V. 90, p. 1106, 1175.
DIVIDENDS.— On pref. stock Nov. 1 1901 to Nov. 1912, lncl., 7% yly 

1913, 4%; none since. V. 98, p. 1248; V. 96, p. 1233.
BONDS.— C o n so lidated  Jo in t m ortgage covers the plants at Steelton, Pa., 

and Sparrows Point, Md.. and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than 5100.000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than 5150,000 yearly. V . 74, p. 1312.

The Spanlsh-American Iron Co. 6s of 1907 (originally $5,000,000. all 
Issued) are guaranteed, prln. A Int. by endorsement; they are callable In 
whole or In part at 102 K or for a sink, fund of 30 cents per ton at par A Int. 
V 85, p. 287, 350. 867; V. 8 6 , p. 1157; V. 8 8 , p. 629, 1195. In April 1909 
$2 000 000 Penn-Mary 5% bonds, guar. prln. A Int., were sold; they 
are redeemable since April 1 1910 for sinking fund at 101 and at 102 K 
out of other moneys. V. 8 8 , n. 1134. 1195: V 89, o. 475.

Tho collat. trust gold loan 5s of 1913 ($10,000,000 auth. Issue) are sub
ject to call at 105 in amounts not less than $500,000.

Of tho $7,168,000 bonds outstanding Dec. 31 1914, $5,309,000 were 
owned by the Pennsylvania Co. V. 96. p. 1363; V. 100, p. 1516.

REPORT for cal. year 1914, in V. 100, p. 1668, showed: Total income 
(after $2,200,000 for repairs). $1,340,050, agst. $2,833,662 in 1913; bond 
int., $1,116,455; deprec’n & exhaustion of minerals, $902,086: bal., def. 
$678,492. Chairman, Wm. II. Donner; Pres., E. C. Felton: Treas., E. T. 
Stuart. N. Y.  office, 71 B’way.— (V. 9.8, p. 1611, 1916; V. 99, p. 1752, 
1836; V. 100, p. 1083, 1516, 1663, 1923, 2090; V. 101, p. 1096, 1193.)

P EO P LE’S GAS LIGH T & COKE (CHICAGO) .—An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Tru-'. 
V . 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,090 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91 
V. 97. p. 1508. ___ _

P R O P E R T Y . —In service January 1915; Street mains, 2,912 miles 
meters, 633.259; public lamps, 12,051: V. 78, n. 1501. See V. 6 6 . p. 382. 
In Feb. 1915 was considering the building of a coal-gas-mfg. plant and 
spending thereon between $6,000,000 and $8,000,000. V. 96, p. 1233 
V. 98, p. 519; V. 100, p. 551.The price of.gas was tlxeil at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. V. 82, p. 574; V. 84. p. 342. An ordinance was passed In 
July 1911 reducing the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68  the 4th and 5th years. The State Circuit Court In Deo.
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M I S C E L L A N E O U S  C O M P A N I E S  
(F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

Pac. Llght& Pow. Corp. (C on cl)—Colltrpar text__ IV.xc*
do do do 1st & ref M $35,000,000 g.Usm.x

Pacific Power & Light Co— Common stock, $0.000,000____
Flist preferred (p & d) 7% cum $3,500,000 red 115______
Second preferred red par convertible $2,500,000________
First Sc ref M $30,000,000 sold see text_______l)sm.xc*&r

Pacific Teiep & Teles:— 1st & coll tr M $35,000,000 g red 110
beg 1922 s f...................... ......................... ............. xc*&r

Home Long Distance Telephone Co guar___________ ___xx
Pennsylvania Steel Co— Pref stock 7% non-cum $25,000,000 

B o n d s  o f  S u b s id ia r y  C o m p a n ies.
Old Pennsylvania Steel first mortgage currency__ OP.xxr
Maryland Steel first mortgage currency__________ (lP.xxr
Penn-Mary Steel Co cons mtge $7,000,000g ______OP.xxc*
Spanlsh-Amerlcan Iron 1st M g guar red text OP.xxc*&r 
Collateral trust loan Cornwall properties s f red (text) .xx
Penn-Mary Coal mortgage gold guar red (te x t)_____OPxx
Collateral trust gold loan, $10,000,000 red 105___ QPxc*

People’ s Oas Light & Coke (Chicago)— Stock (See text)____
New general and ref M gold (see text)________________1C
First consolidated mortgage for $10,000,000 gold____Ce.c*
Chicago Gas Light Sc Coke first mortgage gold______FP.c
Consumers’ Gas first mtge gold (see V 6 6 , p 472)______Ce.c
Refunding mortgage $40,000,000 gold.......................F,c*&r
Mutual Fuel Gas first mortgage assumed________________
Calumet Gas first mortgage assumed__________________
Indiana Natural Gas Sc Oil ref mtge $6,000,000 gold gu__Ce 
Ogden Gas first mortgage $6,000,000 guar prln & lnt___ F

Date
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

W hen
P a y a b le

L a s t  D iv id e n d  
a n d  M a tu rity

1915 $ 1 ,0 0 0 $2,338,000 6 g ,r Sc J July 1 1917
1911 1 ,0 0 0 1 2 ,2 1 1 ,0 0 0 5 M Sc s Sent 1 1951

10(1 6 , 100 ,00 0
10 0 2,500,000 7 Q—F Nov 1 1915 1 4
10 0 1,500,000 See text Q__ F See text

1910 $, £ ,  fr&c 7,16 j .000 5 g F Sc A Aug 11930
1907 1 .0 0 0 &C 34.032,000 5 g J Sc J Jan 2 1937
1912 1 ,0 0 0 7,080,000 5 J Sc J Jan 2 1932

10 0 20,560.800 See text M Sc N Nov 1 1913 2 4
1887 1 ,0 0 0 1 ,000 ,00 0 5 M Sc N Nov 1 1917
1892 1 ,0 0 0 2 ,000 .00 0 5 F Sc A Feb 1 1922
1895 500 &o 4,000.000 6 g M Sc S Sept 1 1925
1907 1 ,0 0 0 3.233,000 6 g J Sc J July 1 1927
1902 1 ,0 0 0 5,83 1,000 5 g A Sc o Oct 1 1932
1909 1,678,000 5 g A Sc t) Apr 1 1939
1913 1 ,0 0 0 7.168,000 5 g J & J July 1 1943

10 0 38,500,000 8 In 1915 Q F Nov 25 T5 2%
1913 1.412.000 5 Dec 1 1963
1893 1 ,0 0 0 4,900,000 6  g A & O Apr 1 1943
1887 1 ,0 0 0 1 0 ,0 00 ,000 5 g J Sc J July 1 1937
1886 1 ,0 0 0 4,246,000 5 g J Sc 1) Dec 1 1936
1897 1 ,0 0 0 20.854,000 5 g M Sc S Sept 1 1947
1897 1 ,0 0 0 5.000,000 5 g M Sc N Nov 1 1947
1892 1 ,0 0 0 250,000 6 g CJ J July 1 1917
1906 1 ,0 0 0 6 ,000 ,00 0 5 g M Sc N May l 1936
1900 1 ,0 0 0 6 ,000 ,00 0 5 g M Sc N May 1 1945

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Now York
Los Angeles U s m
Checks mailed

do do
do do

U S Mtg Sc Tr Co, N Y
U SM tg & Tr.NY ;&  S  Fr 
Nat City Bk. NY or SFr 
Checks mailed
Philadelphia Office 

do
Girard Trust Co, Phlla 
Philadelphia 
Office. Philadelphia 

do do
Girard Trust Co, Phlla 
Lawyers’ T & T Co, N Y
Central Trust Co, N Y 
Cent Tr, N Y; Sc Chicago 

do do
Central Tr, N Y; Sc Chlo 

do do
Central Tr Co of 111, Chic 
Central Trust Co, N Y 
Farmers L & Tr Co. N Y

1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement. V. 93, p. 349, 536. 1606; V. 94, p.l 190. 
„,The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 1911 In-so-far as It Impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
•ame It the ordinance is found to be reasonable. V. 94, p. 1253, 1190.

STOCK.— In 1909 $2,039,900 stock was sold at par. V. 8 8 , p. 454, 689. 
The stockholders on Nov. 14 1913 authorized an Increase of the auth. stock 
from $35,000,000 to $50,000,000, $3,500,000 of the now stock being offered 
to stockholders pro rata at par, to bo paid 25% each on Dec. 22 1913 and 
Feb. 25, May 25 and Aug. 25 1914. V. 97. p. 890. 9.54. 1119, 1508, 1827. 
V lOtT ^ ^ jg ^ k o r ity  was given to sell to employees $73,000 stock at par.

DIVS.— 1’95. ’96. ’97 to ’05. ’06. ’07. ’08. ’00. TO to Aug.’ 13. Since.
Per cent.. / 2 4  1 4  6 yearly 5 6 6 6 4  7 yrly 2 quar.

BONDS. ScO.— Of the $40,000,000 issue ofl897. tho$19,146,000 unissued 
are reserved to retire prior bonds. V. 65. p. 572; V. 79, p. 155: V. 84, 
p. 1555; V. 91. p. 792. 876: V. 94. p. 702; V. 97. p. 954; V. 98. p. 842. 
Guarantees, p. Sc I., Ind. Nat. Oas & Oil ref. 5s. V. 84, p. 388, 1430; 
V. 8 8 , p. 1317, 1433; form, V. 87, p. 1302.

The stockholders on Nov. 14 1913 authorized a now general and refunding 
mtge. (unlimited In amount) to secure 50-year 5% bonds to provide for now 
construction at not over 75% of cost, and to refund all old bonds, &c.; 
$1,412,000 sold in 1913. V. 97. p. 954, 1119, 1508, 1738; V. 98, p. 76. 

REPORT.— Report for year ending Dec. 31 1914, in V. 100, p. 551. 
Y e a rs  e n d in g  D e c . 31. 1914. 1913. 1912. 1911.

Gross Income---------------- $16,800,538 $10,825,534 $16,370,936 $15,896,285
Net earnings-....................$6,789,504 $6,417,578 $6,103,317 $6,357,5 '8
Interest on bonds..............$2,390,600 $2,236,793 $2,193,605 $2,059,300
Depreciation................... 1,106,436 1,293,721 1,269,961 1,175,647

Balanco for stock-------- $3,292,468 $2,887,064 $2,639,750 $3,122,581
Dividends...................<8%)2,964.774(74)2537500 (7)2,450,000 (7)2,450,000

DIRECTORS.— Samuel Insull (Chairman), E. G. Cowdery (Pres.), 
John J. Mitchell, James A. Patton and Stanley Field. Other officers: 
John Williamson and Edward J. E. Ward (V.-Ps.), W. S. McCrea (Troas.),
L. A. Wiley (Sec.), E. J. H. Wright (Asst. Sec.), W. D. Gregory (Asst. 
Treas.) Office, Chicago.— (V. 99, p. 541; V. 100, p. 551, 1677: V. 101, p.218 

PETTIBONE MULL1KEN CO—See page 182.
PHELPS. DODGE & CO.—ORGANIZATION.— Incorporated In New 

York State on Dec. 11 1908 per plan V 87, p. 1536: V. 8 8 , p. 149; V. 89. 
p. 1545. Docs not directly own or operate any mining or other  plants, but 
owns the Issued capital stock (except shares required to qualify directors) of 
Copper Queen Cons. Mining Co. ($2,000,000), Moctezuma Copper Co. 
($2,000,000), Detroit Copper Mining Co. of Arizona ($1,000,000) and 
Burro Mt. Copper Co. ($160,000), Stag Canon Fuel Co. ($3,000,000) and 
Phelps Dodge Mercantile Co. ($2,000,000). Dividend payments:

E x tra  D iv id e n d s  ( .A dditio n al to 10% p e r  a n n u m ) (244% Q.-M.)
1909. 1910. 1911. 1912. 1913. 1914. 1915.

2 2 2 5 6 4  4 Mar., 1; JuneandSept, 3
REPORT.— For calendar year 1914, In V. 100, p. 1077, showing: 
In c o m e  A cco u nt— 1914. 1913. 1912.

DIvs. from subsidiary companies.........$6,350,000 $9,110,000 $10,005,458
Commissions and miscellaneous........... 541,652 471,494 406,077

Total__________________
Dividends________________
Expenses, taxes, &c______

...............--$6,891,652 $9,581,494 $10,411,535
-------- (14 %) 6,300,000 (16 4 )  7425000(15) 675000
---------------- 226,812 173,785 126,350

Balance, surplus... ......................  $364,840 $1,982,709 $3,535,185
---- C o p p er Q ueen----------- D etroit C o p per— -----M octezu m a--------

1914. 1913. 1914. 1913. 1914. 1913.$ $ $ ' S5 5  $
Net incomo.6.042.001 6,916.900 602,319 1,112,870 1.189,100 2,402,447

Copper production for year ending Dec. 31 1914 was 136,719,359 lbs. 
against 156,500,202 In 1913. No late monthly statements published. As 
to allied railway see El Paso & S. W., V. 100, p. 549.

OFFICERS AND DIRECTORS.— Pres., James Douglas; V .-P ’s, Cleve
land II. Dodge, Arthur Curtiss James, James McLean: Sec. Sc Treas., 
George Notman; Asst. Sec., F. T. Bullmer; Asst. Treas., C. W. Parsons. 
Directors—James Douglas, Cleveland H. Dodge, Arthur Curtiss James, 
James McLean, George B. Agnow, E. Hayward Ferry, Francis L. nine, 
George Notman, Win. Church Osborn. N. Y. office. 99 John St.— (V. 99, 
p. 53, 411, 473, 752, 1837; V. 100, p. 906, 1077, 2014; V. 101, p. 850.)

PHILADELPHIA CO.—See Pittsburgh, In "Electric Ry.”  Section.
PHILADELPHIA ELECTRIC CO.—ORGANIZATION.— Incorp. In 

N. J. Oct. 5 1899. Controls all electric-light properties of Phlla., also Id 
West Phlla and Chester. V. 73, o. 496. 680: V. 8 6 . n 077- V on n 1047 
V. 99, p. 820. Has long lease of conduit space from TCeystono Tciophono 
Co. at a graduated rental rising to $125,000 yearly, with option of purchase 
at termination of lease. V.00 1, p. 737.

STOCK.— Authorized, 525.000,000 (of which 512.250 In treasury): 522.50 
(99%) per 525 share paid In. Including 52 25 nald March 100,8, 51 25 
June 1 1908 and $5 paid Dec. 1913 (a $1 stock dividend forming part of 
March 1908 payment and $1 50 part of Doc. 1913 payment), a $1 50 stock 
dividend paid March 1910 and $2 50 paid June 1 1912. V. 8 6 , p. 288: 
V. 90, p. 451; V. 94. p. 1190; V. 95, p. 240; V. 97. p. 1289; V. 98. p. 1154; V . 99, p. 453.

DIVIDENDS— ./  ’02-’07. ’08. ’09 to T2 T3. T4. 1915.
On amounts paid In-----1 5 y’ly. 5 4  6 y'rly 6 M 7 1 4 ,1 4 ,1 4
Also extra paid In stock..See above 51 5150 $ 1 5 0 . .  __________

BONDS.— Collateral trust 4% 50-year certificates, dated 1899, 514,982,
200, were used to purchase 514.994.100 of the 515,000.000 Penn. Mfg
L. & P. stock (51,500.000 paid In) and all the 517.500,000 Nat. Elec 
stock ($4,375,000 paid In), the balance to be retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V.69. p, 
797 and official circular page 853 and official statement V. 74. o. 1249 
Under agreement of Oct. 12 1899, $2,000,000 Phlla. Electric 6 % certifi
cates were purchased, reducing the amount outstanding to 511,268.060. 
V. 70. n 331. In Aug 1930 purchased $2,000,000 fours the same being 
held available as collateral for loans. V. 74. p. 215. Bonds of controlled 
cos. outstanding. $300,000 Delaware Elec. Co. 1st 5s, due Aug. 1 1939, and 
$34,400 Chester Elec. Light *  Power Co. bonds, due March 1 1916.

Ln J915 sold $3,500,000 2-yoar 5% notes, rod. par Aug. 1 1916 or Fob. 1 1917 on 30 day’s notico. V. 101, p. 452.

REPORT.— Year ending Dec. 31 1914, with balance sheet, in V. 100, p 
1314, showed: Total gross income, $8,160,025; oper. oxp. Sc charges, 
$6,181,046; dlvs. (7% ). $1,574,308; balanco, surplus, $401,671.

Pres., Joseph B. McCall; Sec., A. V. R. Coe; Treas., II. O. Lucas. 
Office, 1000 Chestnut St., Phlla., Pa.— (V. 100. p. 1344; V. 101, p. 452.) 

PIERCE OIL CORPORATION.— See page 182.
PITTSBURGH COAL CO.— ("Rail Coal Consolidation.” )— ORGANI

ZATION.— Incorporated In N. J. ln Sept. 1899. Owns about 150 coal 
mines and 150.000 acres of coal lands ln or within a radius of 40 miles of 
Pittsburgh, together with some 5.000 coal cars operating over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p. 765, 1449; V. 
100, p. 895. It Is proposed to givo up the New Jersey charter after release 
of the Penn. Co. stock from lien of tho mortgago July 1 1915. Soo below.

3’he Monongahela Consolidated Coal Sc Coke Co. (“ River Coal Consoli
dation” ) control of which has been acquhed (see below) merged coal Inter
ests along the Monongahela River and coal traffic to New Orleans, &c.. 
Including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
&c., owning about 35,600 acres of coal. See constituent concerns, V. 69, 
p. 1065; V. 72, p. 876, 939; V. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; 
V. 84, p. 155.

On Fob. 15 1915 It was arranged to sell about 10,859 acres of coal rights 
included ln the amount shown abovo. Including surface and improvements, 
to tho Monongahela River Consol. Coal Sc Coko Co., for $8,822,717, the 
transfer and payment to be completed by July 1915 and tho outstanding 
$8,011,000 collateral 5s of 1904 have been called for payment on that date 
from the proceeds of the same. V. 100, p. 646, 895, 1923.

On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,000,000, and the Monongahela company 8,988 acres 
for about 57,639,800. payment being made In 35-ycar 5% bonds secured on 
the property and guaranteed by the Steel Corp., the proceeds being used 
to retire $8,600,000 Pitts. Coal Co. of Penn. 1st M. bonds and $7,000,000 
of the $7,538,000 Monongahela bonds. V. 92. p. 1569: V. 93, p. 474, 875.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
52,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal Sc Coke Co. at $15 and $45 per 550 share, respectively, 
and ln 1911 offered to purchase minority Monongahela stock, giving in 
exchange for the $5,000,000 common an equal amount of Its own common 
and for the $7,500,000 pref. 80% ln Its 20-year 5% debenture bonds, dated 
July 1 1911. On Dec. 31 1913 owned $19,830,800 Mon. com. and $9,
999,250 pref. stock. V. 93, p. 233, 875, 942, 1025.

Application to list, showing property, stock, rights, &o. V. 80, p. 1919. 
Common stock auth., 532,000.000: $28,104,600 was outstanding, the 

remainder with stock to be purchased In the market to be used In exchange 
for $5,000,000 Monongahela minority common stock. Sec above.

DIVIDENDS.—On pref., 1900 to Apr. 1905. 7% yrly.; ’06 to ’09, nono: 
TO, 5% ; ’ 11 to Oct. T5, 5% (Q.-J.). Accumulated dlvs. on prof., 42.58 1-3% 
Dec. 31 T4. In Mar. T5 plans to adjust same woro in hand. See abovo.

BONDS.—The S25.000.000 1st Sc coll. 5s of 1904 issued by Pitts. Coal 
Co. of Penna. are guar. See V. 78, p. 1965; V. 8 6 , p. 1919, 424. To Dec. 31 
1913, $16,989,000 bonds wero acquired and canceled by sinking fund and 
the proceeds of sale of 7.000 acres to U. S. Steel Corp. (soo abovo). V. 82, 
p.389; V. 83, p. 327: V. 8 8 , p. 683. The remaining 1st Sc coll. 5s o f 1904 
($8,011,000) issued by Pitts. Coal Co. of Penna. will be called and retired 
on July 1 1915 at 110. Soo above. Pittsburgh Coal Co. of Penna. 1st 5s 
of 1910 were issued, guar, by the Pittsburgh Coal Co. of N. J., to purchase 
Shaw Coal Co. Sinking fund, 10c. per ton, not lass than $60,000 yearly. 
V. 90, p. 1494. Debentures of 1911, see abovo.

In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
property at Duluth, Minn., for $3,500,000 was made. V. 94, p. 1052; 
V. 96. p. 861: V. 89. p. 1284.

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) 1st gold 5s 
of 1912 ($1,200,000 auth. Lssuc) are secured on 4.736 acres of coal lands ln 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem
able by lot on any lnt. date after Nov. 15 1915 at 102,4 and lnt. V. 
95, p. 893, 1043; V. 96. p. 861.

In Nov. 1912 $2,750,000 bonds wero sold to extend tho Montour R R ,; 
which runs from Montour Jet. to North Star, Pa., 13 miles, about 34 miles, 
to over 100,000 acres of company’s undeveloped coal acreage ln Allegheny 
and Washington counties and about 25.000 acres owned by U. S. Steel Corp. 
This will give the company an Independent outlet to the Lakos by the 
Bessemer RR. V. 95, p. 1406; V. 96. p. 861.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
B o n d s— Interest. O u tsta n d 'g . M a tu r ity .

Northwestern Coal Ry. 1st M . . 5 g M A N  *17,000 May l 1923
Montour RR. Redeemable at 105\5 g F&A 2,698,000 Fob. 1 1963

beginning 1924__________________ lint, at Union Tr. Co., Pittsburgh
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 FA.Ax 90 000 Aug. 1915-23

Due StO.OOO vearlv. None due 1910. 1913. 1916, 1019 and 1922.
Pitts. Coal Dock & Wh. 1st M ., guar. 15.4 A&Ox 3,251,000 April 1 1938

p. Sc I., red. 102 4 ________________/lnt. at Union Tr. Co., Pittsburgh
There Is also a contingent liability on *82.000  Midland Coal Co. bonds 
REPORT.— For cal. year 1911 (Including Monongahela Coal Co.) 

V. 100. p. 895. Gross, $25,454,301: not, $1,201,070 ; sinking fund, $753,
726; depreciation, $1,204,240; reserve for bond prom., $56,350; bond 
lnt., $815,696; pref. divs. (5% ), $1,353,590; bal., sur., $17,469.

DIRECTORS.—M II. Tavlor (Chairman), W. K. Field (Pres.), A. W . 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Finley, Janies II. Beal, John I . 
Bishop, ilarrv Bronner, Andrew J. Miller. C. M. Underhill. Grant B. 
Schloy, D. L. Gillespie, J. Dennlston Lyon, William Flinn, J. O. Dysart and 
George W. Theiss. Troas. is William Miller: Sec., F. J. Le Moyne, 32 Fifth 
Avo., Pittsburgh— (V. 100, p. 559, 616, 895, 1923; V. 101, p. 1017.)

PITTSBURGH S TE E L  CO.—ORGANIZATION.—Incorp. In Penna, 
fnlv I 1901 Owns works at Moncsscn and Glassport. Pa., and coal mine 
within 2 miles of Monesson works, ore mine on Cuyuna Rango, Minn. 
Manufactures pig Iron, blooms, opon-hearth basic, steel, billets, bars, wire 
rods, wire, wire nails, wovon-wire foncing, steel hoops, bands cotton ties, &c.

STOCK.— Voted May 2 1912 to Increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for Improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
consent of 4  of the outstanding pref. stock, v 9 1 , p. 1388, 1451.

NOTES.—Of tho $5,000,000 6 % notes, $1,500,000 will mature Jan. 1 
1918, $1.500,000 Jan. I 1919 and $2,000,000 Jan. 1 1920. Tho quick assets 
are to be at all timos not less than tho amount of notes outstanding. Notes 
are redeemable at 101 In wholo or part on the first day of any month, on 
30 days’ notice. V. 100. p. 59, 231. Pittsburgh Steel Ore Co. Fob. 1 1915 
issued $100,000 6 % gold notes duo $150,000 Fob. 1 1917 and $250,000; 
Fob. 1 1918. .V. 101, p. 1183.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1915.] INDUSTRIAL STOCKS AND BONDS 165

M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b reviatio n s, A c . ,  see notes on f i r s t  page]

Petti bone Mulliken Co—Common stock. $7,000,000...............
1st pret (p&d) 7% cum red 115 see text ...............................
2d pret 7% cum, $750,000 rod (see te x t ) .............................

Phelps Dodge & Co—Stock $45,000,000-— ----■----- - - - - -Phfladelphia Electric— Stock $22 50 per ah. pd In (see text) 
Trust cert gold $17,500,000 (see text)Edison Electric trust certs g (Edison stock as coll) FP.kv 
Old Phtla Elec trust ctfs (Penn II L A P stock as coII)._

Pl^ce^/u^Co^porathjn—Common Vtock"($3(T.600 ;<jqpf I „  - 
Ten-year debs g ?onv S10.000,000 red 105 s f beg 1916-c*

Pittsburgh Coal—Common stock $22,000,000 authorized-----
Pret stock (not as to assets) 7% cum $32,000.000--------
P c  of Pa 1st M $1,500,000 g guar red 102 «  a f--U P
Mldl’d Coal Co pur 1st M $1,200,000 gred 102 V4------UPixc
Debentures $0,350,000 auth redeemable par 

ojf t<hnr«rii Steel—Common stock $7,000,000 auth
Pret (p A d) 7% cum $10,500,000 red 120 (V. 96, P .65). 
Notes $5,000,000 gold red 101-. - - - - - 7  - - v fj r - - T - ;  V A /  Pitts Steel Oro C o ------------  n non Him 171 rerl at 11)1

Portland (Ore) lias
•‘ 1st & ref” M $
Portland Gas Co 1st M :Prairie Oil & Gas Co.—Stock, $18,000,000--------

Pressed Steel Car Co—Stock common $12,500,000 ---------U
Preferred stock (p & d) 7% non-cum $12,500,000---------O
Western Steel Car & Fdy H (see text)

D ate
B o n d s

1899
18961808
1915
1914

1910 
1912
1911

1915
1915
1910
1901

1898

P a r
V a lu e

10 0
10 0
10 0
10 0
25

100 Ac 
1 ,0 0 0  
1 ,0 0 0  

25 
10 0  &c 

10 0  
10 0  

1 ,0 0 0  
1 ,0 0 0  

500 Ac 
10 0  
10 0  

1,000 Ac
5.000 

10 0
1 .0 0 0  
1 ,0 0 0

10 0  
10 0  
10 0  100

A m o u n t
O u tsta n din g

7,000,000
1,905,000

750,000
45,000.000

B a te
%

7  in 1915 
7 In 1915 
See text

24,987.750 See text
i  g 
£ R 
5 S
6 g

15,014,142 
1.994,300 11.268.050
3.500.000 

13.857,500 
1 0 ,000 ,00 0  
32,000.000 
27.071.8005 in 1915

1.275.000 5 g
997,000! 5 g

5.735.POO 5
7 .0 0 0 ,000 ’ ...........

10,500,000 See text 
5,000.000 6  g

400.000 
2  000 .000  
5,667.000

371.000

,  6  8 7 per an.
5 g 
5 g

18,000,000 See text
12.500.000
12.500.000 
See text

See text 
7
5 g

W hen
P a y a b le

Q—J 
Q—J 

Q—M 31 
Q—M 

J & J 
A & O 
A A O 
P & A

Oct 1 ’ 15. 1 « %  
Oct 1 ’ 15. 1 H %  
Sept30'15.5H% 
Sept 15 '15, 1J4 
Oct 1949 
After Apl 1 1946 
Apr 1 1048 
Aug 11917

J & J
Q—J 

.1 & 3
M &  N
M &  S

Q—M 
J & J
F A A 

Q— F 
J & J 
F & A 
See text 

Q—M 
Q—F 

J & J

L a st D iv id e n d  
a n d  M a tu rity

July 1 1924
Oct 25 1915 1 X  
Jan 1 1935 
May 15 1932 
July 1 1931
Dec 1 ’ 15,1 H %  
Jan 1 ’ 18-’20 
Feb 1917-1918 
Nov 1915. 1 ‘A  
May l 1940 
Aug 1 1951 
Feb 28 ’ 13. 6 % 
Dec 9 ’ 14 % %  
Aug 25 '15, 1 J4 
Jan 1 1948

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed 
do do

Office 99 John St. N Y 
Checks mailed •
Land Title & Trust, Phlla 
Fidelity Trust Co, Phlla 
Land Title A Trust. Phlla 
Drexel A Co, Phlladel’la
LadenThalACo ,N Y&Lon
Checks mailed
Union Trust Co, Plttsb
Union Trust Co, Plttsb

Checks mailed 
Union Trust Co, Plttsb 
Union Trust Co, Pittsb 
Checks mailed 
N Y, U S Mort & Tr Co 
Oklyn, Frank Tr:A Port 
Chase Nat Bk, N Y 
N Y Trust Co. N Y 

do do
do do

DIVIDENDS.— On pror.. 1911 to Juno lOLl lncL. 7% ( l h  % Quar.); 
Sept. 1914 to Juno 1915, none: Sept, and Dec. 1915, 1/^%• V. 101,irARN’TN'CrS__For 3 mos. ending Sept. 30 1915. Sales wore J4,4ol,77o
and noVprofits,' $673,352. agst. $2,269,994 and $106,920, respectively, for
thllEapOR*T— ReDorttor year ending June 30 1915, in V. 101, p. 1186. 
In 1914-15, sales, $11.649.864:expenses, taxes, interest charges (net), $1,373,640, bal., §846,515, othor
in<Pres' WaUace H°%towc^st W-lL^Jolm Bindloy; 2d V.-P. and Troas., 
D P B on n ettfs i , C ?E . B eeson .-V . 101. P- 374. 698, 1185.)

PORTLAND GAS & COKE CO.— PRAIRIE OIL & GAS CO.— 
PRAIRIE PIPE LINE CO.— See pago 182.

ddbccph  8TPPI CAR CO.—ORGANIZATION.— Incorporated In New 
Jersev on Jan 13 1899 as a consolidation of the Schoen and Fox pressed 
steel eaulpment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
nn<!<!<»nircr car shops have a capacity of 750 steam or street railway cars per 
»nmim F Also owns (1) Western Steel Car A Foundry Co. (V. 74. p. 991, 
835 720- V 80, p. 169: V. 92. n. 458), which has plant at Hegewlsch, 111., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co.

The Western Steel Car A Foundry Co. exercised the option to purchase 
the Hegewlsch property of the Illinois Car A Foundry Co. on Deo. 30 1911 
for $1,100,000 .bondholders accepting the option to have their 1st M. 5% 
50-yr gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible Into stock at par within 20 days after payment of any dividend) 
assumed by the Western Steel Car A Foundry Co. V. 95, p. 424: V. 94, 
p. 70. 356: V. 84, p. 53, 806: V. 96, p. 551.

DIVIDENDS.—  [ ’99. ’00. ’01. ’02. ’03. ’04. ’05-’ 13. 1914.
f f i S S  p - '- m W *  <?-»=?•» w & U MOn common, 3% declared, payable A  o f  l  %  Quarterly. beginning March
1914. V. 98, p. 391. Nono declared In 1915. V. 100, p. 403.

REPORT.— Report for year ending Dec. 31 1914, with bal. sheet, was 
in V. 100. p. 638 showing profits, $1,104,397; r^alrs and renewal^ $212,
045: prof. div. (7% ). $875,000: bal., sur.. $17,351. In 1913 not earnings, 
$2,768,459; in 1912, $1,285,610. T> .

PTRifr'TnH fl__F N Iloffstot (Pres.), O. G. Gayley (V.-P.), O. Lod-
J  i hlr l i  ma A "B lair, James H. Reed. T. H. Given, O. W. Friend. 
J?I3. Rider, H ay \Vhlker Jr. N. Y. office, 24 Broad St.— (V .100. p.2014,) 

PPOCTPR A (IAMBI E CO.— Formed In 1890 under laws of New Jersey 
to earrv on soap, candle, oils and glycerine business of Arm of Procter A 
Gamtde Reincorporated in Ohio In 1905; V 80. p. 655, 1916. In 1903-04 
hunt a new plant In Kansas City. Kan., costing about $1,000,000. V. 76, 
n i l 96 Plant on Staten Island. N. Y.. was completed In Feb. 1908. 
v - 8 1 n 1243 1562: V. 83, p. 498. In 1910 purchased plant of D. S 
Brown A Co.. New York. V. 90. p. 1047.

S T fin K __The stocktiolders on Dec. 17 1912 authorized an Increase In
the common stock from $12,000,000 to $24,000,000, the new stock to bo 
d ^ osed  of as required. See DIVIDENDS below. V. 95. p. 1334.

DIVIDENDS.— 1 ’91. ’92 to ’97 Incl. ’98-’00. 1901 to Nov ’ 12. Since 
On common — ) 8 12% 20 y’ly. *12 y ’ly . (Q.-F.) Below

•Also extra dividend of 14 2-7%, paid Jan. 2 1904, and 2.5% Deo. 1905 
The directors voted In Nov. 1912 to Increase the quarterly dividend rate, 

commencing Feb. 15 1913 from 3 to 4% . and, commencing In 1913. out of 
the curront earnings also an extra dividend of 4% yearly on the com. stock, 
navable In com. stock as soon as practicable after the close of each fiscal 
voar ending June 30; 4% stock dividend paid Aug. 1913 to 1915. V. 
9,5, p. 1334: V. 96, p. 1776.

EARNINGS.— For year ending Juno 30 1915, total sales, $70,790,907, 
against $65,822,080; in 1913-14, net after doproc’n, losses, advertising and 
special Introductory work, $4,835,993, against $4,247,706; divs. on prof, 
stock (8% ). $180,000. Office. Cincinnati.— (V. 99. p. 542; V. 101, p. 850.)

PROVIDENT LOAN SOCIETY OF NEW YORK.— Incorporated In New 
York In 1894 under Special Act. Operates 7 loaning offices in Manhattan. 
1 In Bronx and 3 In Brooklyn. Certificates of contribution, $7,200,000

Otto T Bannard; See., Mortimer L. Schifr; Asst. S ec ., Frod’k L. Leining; 
Asst. Treas., Ilarald A. Lange, ^ ecu tly eo ftic^ 346 4thAve.. New York. 
— (V. 94, p. 702; V. 96, P- 656, 693, V. 100, p. 646, V. 101, p. 285.)

PUBI 1C SERVICE CO. OF NORTHERN ILLINOIS.—ORGANIZA
TION.— Incorporated In Illinois In Aug. 1911 as a consolidation of electric 
light and power companies In Northern Illinois outside of Chicago, controlled 
by Samuel Insull (President of Commonwealth Edison Co.) and associates, 
per plan V. 93. p. 231. viz.: North Shore Electric Co. (V. 92 p. 192: V. 91, 
p. 1508, 1516), Economy Light & Power Co. (V . 93, p. 39; V. 99. p. 613). 
Illinois Valloy Gas A Electric Co. (V. 93, P. 167 V 91, p. 41) Chicago 
Suburban Light & Power Co. (V. 92, p. 191) and Kankakee Gas A Electric 
Co. (V. 91, p. 875, 1577). Tho stockholders on Feb. 24 1913 voted to 
purchase tho Northwestern Gas Light & Coke Co. V. 96, P- 654, 793. Also 
purchased Fob. 1913 the Pontiac dill.) Light & Water Co. (V. 75. p. 1257).

P r o p e r ty .—The company operates In 13 counties In the northern part 
o f Illinois, practically surrounding Chicago, Rervlng a population of 
about 500,000, tho servlco rouderod including electricity, gas, heat and do
mestic water. „ ___

STOCK.— In May 1912 stockholders subscribed for $3,325,125 prof. 
V. 93. p. 1538. 1607: V. 94. p. 1190: V 96. p. 8 6 6 . On Fob. 24 1913 
$2 ,0 00 ,000  common stock was authorized In connection with the purchase 
of Northwestern Gas Light A Coke Co. V. 96. p. 654.

DIVIDENDS.— On prof., 1 y i %  quar. Fob. 1912 to Nov. 1915. Com
mon. 1% quar. 1912 to Aug. 1913; Nov. T3 to Aug. 19 ’15, 1 'A % \  Nov.,
U & D S .  —Tho first A rof. 5s of 1911 (not limited as to amount) cover 
“ after-acquired properties.”  and aro a first mtgo. on all property formerly 
belonging to Illinois Valloy Gas A liloc. Co. and Chicago Sub. Lt. A Power

and $89,500 Cltlzcns’ GasCo. 1st M. 5s,
Additional bonds may be Issued as follows: A sufficient amount to

retire the outstanding $.5,673,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and If mortgage liens exist thereon at the 
time of acquisition, bonds may also bo Issued to the par amount of suoh 
lions to refund same. V. 93. p. 1607; V. 94. p. 1190, 1321.

O u ts ta n d in g  B o n d s  A s s u m e d  o n  P r o p e r t i e s  P u r c h a s e d .
B o n d s —  I n t e r e s t .  O u t s ta n d in g . M a t u r i t y .

LaGrangeWat-.Lt.AP.Co. 1st M . . .5  g J A D *175.000 Dec. 1 1921
Village of La Grange certificates. ...........  33.000 To Dec. 21
North Shore Elec. 1st call 105(5 g A A O 1,869.000 Oct. 1 1922

IstAref M. call 107>*aft. Apr.’20{5 g A A O 1,681.500 Apr. 1 1940
\lnterest at Illinois Tr. A Sav. Bk., Chi. 

Economy Light A Power 1st M .s .f -5  g J A D 1,468.000 Dec. 11956
Kankakee Gas A Elec. IstAref. M .5 g M A S 2/1,000 Sept. 1 1930
Pontiac Light A Water Co 1st M 5s - - - - - 99.000 Aug 1927
Citizens' Gas Co. call 105---- - - - - - 7§ g F A A Izn nnn Keb' iNorthwestern Gas Light A Coke (5 g Q-M 1,750,000 Dec. 1 1928

Consol. M. $2,000,000 g-----------(Interest at Central Trust Co. Chicago
Gold coupon notes red. text_____5 g M A S 3,836,000 Sept. 1 1917

Cicero Gas 1st M _________________ 6 Q-J 500,000 July 1 1922
U do gen. A ref. M. $5,000.-15 g J A J 3,370.000 July 1 1932

000 g gu__________ lint, at Central Trust Co.. Chicago.
Tho 3 -yoar collateral gold notes dated July 1 1913 ($3,500,000) are se

cured by 125% in 1st and ref. 5% bonds. They are convertible Into the 
bonds (tho latter taken at 95) in $1,000 or multiples thereof; V. 97, p. 180.

Of tho Northwestern Gas Light A Coke 5% gold coupon notes, $3,836,000 
have been sold and no further bonds can be Issued. No further mortgage 
debt can bo incurred nor is the floating debt to oxceed $500,000, no part of 
tho latter to be represented by permanent notes or debentures. No sale of 
property or franchises or consolidation without securing the notes by a lien 
superior to all others except the $5,620,000 outstanding bonds. V. 95, 
p. 821; V. 96. p. 793; V. 97. p. 1289.

REPORT.— Roport for year ending Dec. 31 1914, in V. 100, p. 980, 
showed: gross, $6,o56,898; no , $3,000,214; bond, int., $1,461,462; deprec’n 
reserve, $400,000; pref. stock div., $455,280: com. dlv., $503,125; bal., sur., 
$180,347. In 1913. gross, 6.066.825; net, $2,476,724. ,

Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, Charles A. 
Munroo, John ll. Gulick, V.-Pres'ts; Henry A. Blair, Louis A Ferguson, 
Win. A. Fox, John F. Gilchrist (Asst, to Pres.), Frank G. Logan. John L. 
Norton, Charlos II. Randle, Solomon A .  Smith, Edward P. Russell. Paul
D. Soxton is Secretary and Treasurer. Offico, 72 West Adams St., Chicago. 
— (V. 98. p. 1688; V. 100, p. 737, 980; V. 101, p. 1096.)

(I'HE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co* 
sold Its assets to the Pullman Company, representatives of the Vander
bilts entering the board of directors. V. 69. P. 854: V. 70. o. 40. In 1908 
began building steel cars. V. 84, p. 697; V. 87, p. 1163: F. 90, p. 506; V. 97, 
p. 669. In May 1909 impts. were ordered costing about $3,000,000. V . 8 8 , 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will, lt Is 
said, elfect a net reduction of nearly $1,500,000 yearly to passengers. V. 90. 
p. 1617, 1682: V. 91, p. 157.280, 1332. 1517. 1777: V. 92, p. 193, 2b5.

On Jan. 1 1913 took over operation of parlor and sleeping-car service or 
Now York New Haven A Hartford RR. under contract. V. 96, p.65

R E G U L A R  CA SH  DIVS.l '77-’80. ’ 81-’83. ’S4-’98. ’99. ’00 to Nov. '15.
Since 1877 (% ) - ...................J 8  y ’ly. 9 A  y’ ly. 8 y ’ly. §  yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75. 789, 840. 
902: V. 83, p. 1174, 1233: V. 90. p. 451. 506. 854.

REPORT.— Roport for 1914-15 was in V. 101, p. 1268.
Y e a r s  en d . J u ly  31—  1914-15. 1913-14. 1912-13.

Earns, from cars, mfg. profits, Ac _$41,512,884 $44,725,515 $42,860,891
Operating expenses..---........... 20,932,715 23,047,338 22,633,919
Depreciation of cars, A c ............ 8,231,373 7,552,546 5,729.099
Reserve for depreciation______ 1,500,000 3,000,000 3,000,000
Paid othor sleeping-car associations.- .301,947 280,714 356,766
Dividends on capital stock____ 9,599,716 9,599,564 9,599,506

Net surplus for year________  $947,133 $1,245,353 $1,541,601
DIRECTORS.— Robert T . Lincoln (Chairman), John S. Runnella 

(President), J. P. Morgan. Frederick W. Vanderbilt, W. Seward Webb, 
John J. Mitchell, Chauncey Keep, George F. Baker. Frank O. Lowden. 
N. Y. offico, 15 Broad St.— (V. 99, p. 1303, 1372; V. 101, p. 1268.)

PURE OIL CO., PHILADELPHIA.—ORGANIZATION.—Incorp. in 
N J Feb 24 18')6. Owns oil lands In Pa., 111. and Oklahoma and trans
ports Its oil by pipe Iinas, Ac., to Its refineries at Marcus Hook. Pa. In 
July 1914 an English syndicate had secured an option on a majority of 
common stock. V. 98. p. 1541; V. 99. p. 53, 411. The subsidiary Quaker 
Oil Co. in April 1914 paid a 500% dividend on its $50,000 stock. V.
'^ i're f . 1 stock was gradually retlrod out of earnings, $11,300 being re
deemed In 1913 and $481,700 In 1914. V. 99. p. 411.

DIVIDENDS— 11906 fo 1909. 1910. 1911. 1912. 1913. 1914.
On common---------% l 8 yearly. 7  A  8 )i  12 A  20 5,5,0J)

In 1913, Mar., 3% : Juno and Sept., 3% and 2% extra; Dec., 3% and 4% 
oxtra; in 1914, Mar. and June, 5% ; none since „o June 1915. V. 99, p. 542.

Also in Dec. 1911 10% extra from tho proceeds of sale of property to Euro
pean Interests. V. 93, p. 1387; V. 94, p. 694. In Sept. 1912 2)$% and 
2H %  extra. V. 93, p. 1387; V. 94. p. 694.

REPORT.— Report for cal. year 1914, in V. 100, p. 816, 906, showed: 
Not. $1,763,146 (of which $1,598,604 was the proportion of earnings of other 
cos.), agst. $2,186,636 in 1913 ($911,155 being proportion of other cos.).

OFFICERS.— Pres., M. Murphy. Phlla.: V.-Pres., W. C. McBride: Sec. 
A Treas.. N. H. Weber. Office, Lafayette Bldg., Phlla.. Pa.— (V. 98, p. 
1541; V. 99. p. 53, 347, 411, 542, 987; V. 100. p. 816, 906.)

QUAKER OATS CO.—ORGANIZATION.— Incorporated in New Jersey 
on Sept 20 1901. In Aug. 1906 the American Cereal Co. was merged; 
V 83, p. 321. 381: V. 84, p. 697. Owns mills at Akron, O.; Chicago, 111.; 
Cedar’ Rapids, Iowa: Peterborough. Ont., Battle Creek: Mich, and Ham
burg Germany: leases other mills, V. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills at Ft. Dodge, la., and Joliet, 111., 
with trade rights In "Mother's Oats,”  and In Aug. 1912 the Saskatoon 
(Sask.) Milling company's plant. V. 92, p. 1705: V. 93, p. 289: V  94. p. 
626- V. 95, p. 485. Manufactures various cereal products. In June 1913 the 
Gov’t brought suit for alleged violation of anti-trust law. V.96, p.1706,1766. 
V. 9 8 .1). 1004. Groat Western Cereal Anti-Trust suit, V. 98, p. 76.

STOCK.— Prof, stock has no voting power (except as regards Increase 
of pref. stock) unless dividends are three months In arrears. (V.83. p. 574). 

DIVIDENDS.— 11906. 1907-09. 1910. 1911 to Oct. 1915.
Common (% ) - .........................I 2 8 yrly. 9 A  10% yrly. (Q-J)

Also 50% stock dividend ($2,500,000) on common stock paid Dec. 5 1912. 
REPORT.— Report for cal. year 1914, In V. 100, d. 810.showed: Profits, 

$2,367,252; pref. dlvs. (6 % ), $540,000: com. divs. (10%), $749,980; de
preciation, $267,703; bal.. sur., $809,669.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev iatio n s, & c .,  see notes on f i r s t  p a g e]

D ate
B o n d s

Procter & Gamble— Common stock $24,000,000 auth.........
Pret stock (8 % cum) (See terms In editorial, May ’93 Supp)

Public Service Co. of Nor III—Common stock $15,000,000__
Preferred stock 6 %  cumulative $10,000,000 auth red 120 _ 
Public Service Co. 1st & ret M g red J 10 beg Oct'21-.IC.xo* 
Collat gold notes $3,500,000 auth convert red 101K-ICxc* 
Underlying bonds— See text.

Pullman Company—Stock §120,000,000___________________
Pure Oil Co—-Common stock $8,000 0 0 0 .. . ............................
Quaker Oats— Common stock §10,000.000___  . .

Preferred (p & d) stock 6 % cumulative $9,000,000...........
Railway Steel-Spring Co—Common $13,500,000...................

Preferred (p A d) 7% cumulative $13,500.000...................
First mortgage on Latrobe plant gold red 105 s f _ _ _G xc* 
First mortgage on Inter-Ocean plant gold red 105 s f G.xc*

Remington Typewriter— Common stock________________
First 7% preferred (p & d) stock cumulative____________
Second pref (p A d) stock 8 % cum $0,000,000 auth___
Notes $5,000,000 gold redeemable at 101_________________

Republic Iron & Steel—Common stock $30,000,000-............
Pref 7% (p & d) cum (V 69, p 850) $25,000,000..................
Sinking fund gold (lst)M  $25,000,000 red par.Ce.xc* Ar*
Potter Ore first mortgage gold guaranteed (text) s f_____x

Reynolds (R J) Tobacco Co— Common stock____________
Pref stock 7% cum $10,000,000__________________________

Roch efc Pitts Coal & Iron Helvetia purch mon M gsf.Ce.zc* 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc* 
Debentures due $50,000 to $75,000 seml-ann (V95, p 55) .z

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu r ity

P la ces  .W here Interest a n d  
D iv id e n d s  a re  P a y a b le

$ 10 0 $13,498,160 See text Q— F 15 Nov. 14 ’ 15. 4% Co.'s Office, Cincinnati.O10C 2,250,00(1 8 in 1915 Q—J 15 Oct. 15 '15. 2% do do
10 0 10.062,500 5 ' 4 .1915 Q— F Nov. 1 ’ 15. IK Checks mailod.
10 0 7,672.000 6 in 1915 Q—F Nov. 1 ’ 15. IK do do

1 ,0 0 0 9,728,000 5 g A & O Oct 1 1956 Til T. Se Sav Bk, Chic100 Ac 3.500,000 6 g J & J July 1 1916 Chicago and New York
10 0 1 2 0 ,000 ,000 8  in 1915 Q—F Nov 15 ’ 15. 2% NV, Chicago & Rosie5 4,535.215 See text Q—M Juno 1 ’ 14. 5% Philadelphia
10 0 7,500,000 101nl915 Q—J 15 Oct. 15 ’ 15. 2 h Checks mailed
10 0 9,000,000 6 In 1915 Q— F Nov. 3!) 15, IK - do
10 0 13.500.000 See text See text May 20 '13- 2% 

Sept. 20'15, l 'A
Harvey Fisk A Sons, N Y

10 0 13,500.000 7 in 1914 Q— M do do
1 ,0 0 0 3,263,000 5 £ J Sc J Jan 1 1921 do do
1 ,0 0 0 3.365.000 5 g A & O Oct 1 1931 do do

10 0 1 0 ,000 ,00 0 ■See text A & O Oct 1 1913. 1% Check from Co’s office
10 0 4.000,000 See text Q—J Oct 1 ’ 14, I K % do do
10 0 5.000.000 See text Q—J Oct 1 ''4 . 2% do do

1 ,0 0 0
10 0

4.400.000 
27 191.000

5 g J AJ 15 Jan 15 1916 Chocks mailod
10 0 25.000.000 Q—J See text Oct. 1 ’ 15. 2% Gen’l Office, Youngst’wn1,000 Sec 17,813.000 5 g A Sc O Oct l 1940 Gentral Trust Co. N V

1 ,0 0 0 277.0)0 5 v J A D Dee I 1931 Hanover Nat Rank, N Y
10 0 1 0 .000 .000 12 in ’ 15 Q— J Oct. 1 '15. 3% 

Oct. 1 ’ 15,1M %
Checks mailod

10 0 2,500,000 7 Q—J do
1 ,0 0 0 896.UOO 5 g M A N May I 194b 36 Wall Street, New York
1 .0 0 0 1,515 000 4 K g F Sc A Aug l 1932 do do
1 .0 0 0 1,550,000 5 M & N Nov ‘ 15-Nov ‘28 do do

OFFICERS.—Pres., Henry P. Crowell; Vlce-Pres., James H. Douglas, 
Treas.. Robert Stuart: See.. Robert Cordon. Office. 1600 Railway Ex
change. Chicago. III.— (V. 98. p. 1004: V. 99, p. 987; V. 100, p. 738. 8100

RAILWAY STEEL-SPR ING CO.— Incorp. In New Jersey on Feb. 25 
1902 as a consolidation (V. 74, p. 382, 482): enlarged by subsequent acquis! 
tlons. V. 6 6 . P. 185; V. 72. p. 444: V. 74, p. 1041, 1200; V. 75. p. 80; V. 93 
p. 942, 734. Total capacity steel spring plants, 135,000 tons; steel-tired 
wheel plants, 77,000 whools; tire plant, 125,000 tons.

DIVIDENDS on pref., 1* 4  % quar., paid June 1902 to Sept. 1915, lncl. 
Com., 2% 1904; 1905 to 1907. 4% yearly; 1908, 3% ; 1913, 2% ; none since. 
. BONDS.— In Nov. 1905 the .Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being Issued, a first Hen thereon, but not a lien on other 
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726: V. 82, 
p. 51; official statement. V. 84, p. 100. The 1st 20-year 5s of 1911 ($3,
500,000) on Inter-Ocean plant have an annual sink, fund of $125,000. be
ginning 1914. V. 93. p. 942, 1108; V. 96, p. 1560.

REPORT for cal. year 1914, in V. 100, p. 977, showod: Gross, $4,351,465; 
not over doprec’n, $713,285; Int. on Latrobo bonds, $168,612; int. on Intor 
ocean bonds, $170,219; pref. div. (7% ), $945,000; bal., dof., $570,546: 
total surplus Dec. 31 1914, $3,954,657.

Pres., F. F. Fitzpatrick; V.-Ps., A. S. Henry, S. T. Fulton; Sec., M . B. 
Parker. Offico, 30Church St., N. Y .— (V. 98, p. 1004; V. 100, p. 816, 977.

REMINGTON TYPEWRITER CO.— Organized In 1893 In N. J. as 
Union Typewriter Co.; ro-lncon)orated in New York in May 1909. V. 8 8 , 
p. 752. 1377; V. 89, p. 925. In Mch. 1913 changed name to Remington 
Typewriter Co. after taking title to tho plants of the controlled companies, 
viz.: Wyckoff, Seamans & Benedict, Yost Writing Machine, American 
Writing Machine, Monarch, Smith Premier and Donsmore Typewriter 
cos. V. 96. p. 8 6 6 ; V. 79, p. 1481. Decision. V. 84, p. 630.

’95. '96. ’97-99. ’00. ’01. ’02-’07. ’08-T2.
7 7 7 y ’ly 7 7 7 y ’ly 7 y ’ly

_ 6 6  8  y ’ly 16 16 8 y'ly 8 y ’ly
Com __ ... .....................6 y ’ly 0 ______  - „ ____

The dlvs. duo Jan. to Oct. 1915 on tho prof, stocks were deferred; 
V. 99, p. 1837; V. 100, p. 985.

NOTES.— No lion on property whilo tho notes aro out. V. 95, p. 6 6 .
REPORT for year ending Dec. 31 1914, with balance shoot, in V. 100, 

p. 1254, showing: Profits, $576,416; int. charges, less int. received, $268,
284; deproc'n, $294,360; bal., sur.. $13,771. Divs. on 1st pref., $210,000 
(5M%) and on 2 d pref., $300,000 (6 %) paid from accum. surplu .

Chairman, Lorenzo Bonodict: Pres., Frank N. Kondolf; Sec., Geo. K. Gil- 
luly, 293 B’way. N. Y. offico, 293 B ’way, N. Y.— (V. 101, p. 1276.)

REPUBLIC IRON & STEEL CO.—ORGANIZATION.— Incorporated In 
N. J. May .2 189!) to consolidate 2!) planr« making bar and fo-gc Iron. Also 
owns 10 blast furnaces, Bcssomer steel plant, open-hearth steel works, 
tube works, &c., &c., mining properties in Mosaba, Marquotto and Menomi
nee, extensivo Iron and coal lands in Alabama, Sec., coke plants at Ropublic

13. 1914. 1915
7 7 Jan., 0
8 8 Jan., 0
1 0 ____

V. 8 8 , p. 1005;p. 1303. In 1911, $3,000,000 coll, notes wero authorized.
V. 89, p. 527; V. 90, p. 300, 376; V. 94, p. 275.

In Nov. 1900 Repunllc Iron ce Steel and Term. Coal A Iron Jointly guar
anteed $700,000 5% bonds of Potter Ore Go. V. 83. p. 973. 1417.
PREF. DIVS. f ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  ’ 12. ’ 13.'14. '15.
Regular (sinco 1904)__ 1 1 %  7 7 3K 3K 7 7 l»A  7 534 I K
On accumulations_____[ ___ 7K 6 __ 1 1 1 1 1 1 134

Tho quarterly payment duo Oct. 1 1914 was omitted, owing to tho war. 
V. 99, p. 820. Accumulated dividonds Oct. 1915, 12%, payments being 
resumed, 34 of 1% being paid on account of accumulations. V. 101, 
p. 619. Last o f div. warrants for accum. divs. issuod in 1909, 1% paid 
Oct. 1 1915.

BONDS.—Tho 5s of 1910, now a first lien on tho ontiro property, aro 
callablo for sinking fund (minimum $250,000) and also on and after Apr. 1 
1920 as an entiro issue at 105 and int.; $19,869,000 had In Juno 1915 been 
issued to retire tho 5s of 1904 and for general purposes (of which $2,036,000 
retired by sinking fund), $2,700,000 pledged as collateral and tho remaining 
$5,131,000 were reserved for issue for acquisitions and betterments under 
restrictions. V. 90. p. 451. 703. 854. 1048; V. 92, p. 1182; V. 93, p. 51; 
V. 95, p. 622, 822; V. 100. p. 1353, 1442.

There wero also June 30 1915 $265,000 bonds and notes outstanding on 
tho Martin & Palos Coke Works properties.

REPORT.— Report for 6 mos. ending Juno 30 1915 in V. 101, p. 284, 
showed net profits, $1,435,087; int. on bonds and notes, $427,58,1; bal., 
sur., $1,007,504. Report for year ending Dec. 31 1914 at length in V. 100, 
p. 550, 561, showing net profits, $1,869,074; int. on bonds and notes, $840,
326; div. on pref. (334%), $875,000; bal., sur., $153,748.

Howard M. Hanna Jr. Richard Jones Jr. is Sec. and II. M. Hurd, Treas. 
Main offico. Republic Bldg., Youngstown, O.; N. Y. office, 17 Battery PL 
— (V. 101, p. 776.)

REYNOLDS (R. J.) TOBACCO C O — ORGANIZATION, ^ . — In
corporated in New Jersey Apr. 3 1899. Manufacturers plug, twist and 
smoking tobacco and cigarettes. Manufacturing plants at Winston-Salem 
N. C.; leaf tobacco and ro-ordernig plants at Richmond, Danville, South 
Boston and Martlnsvillo, Va.; Mt. Airy and Reidsville, N. C.. and Lex
ington, Ky. Amer. Tobacco Co. owned $5,000,000 of tho common stock 
(then $7,525,000), but in disintegration of Oct. 1911 under order of tho 
Court (V. 93, p. 1122, 1325), tho stock was distributed.

STOCK.— Common stock, $10,000,000, as increased from $7,525,000 
In Aug. 1912. Pref. stock, 7% cum., auth. $10,000,000, of which $2,500,
000 offered to shareholders at par in Jan. 1915. V. 99, p. 1372.

COMMON DIVS. (% )—  ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. ’ 13. ’ 14. 1915.
Regular..................................... 6 6 6 6  6 6 12 12 12, -
Extra .  - ............ .................. 10 13 14 0 0 2 5 0 Jan., 4

Dividends on pref., 134%, April, July and Oct. 1 1915.
REPORT.— Report for cal. year 1914, in V. 100, p.896,showed net after 

deprec n, &c., $2,916,564:dividonds (16%). $1,600.000;sur . $t .316,564.
I’res., R. J. Reynolds; Sec., M . E. Motsingor; Treas.. D. Rich. Office, 

Winston-Salom, N. C.— (V. 99, p. 1372, 1456, 1678; V. 100, p. 896.)
ROGERS-BROWN [RON CO.— ORGANIZATION -Incorn m N V 

Dec. 27 1909 and owns 4 blast furnaces at South Buffalo, N. Y ., loascs for

50 years oro lands in Mosaba Rango, and in Momoninee Range at Iron 
Mountain, Mich.; also leaseholds on oro lands at Iron River, Mich. 
Company mines its own coal and manufactures Its own coke (rom coal l*nd' 
leased at Tyler and Sykes. Pa. Stock auth.. $5,000,000 common and $2,
000,000 7% prof., latter being increased from $1,000,000 on Juno 21 1915.

| Applications to list, V. 83. p. 101, and V. 85. p. 1524.
BONDS.— The “ tlrst and refunding”  5s of 1910 ($8,000,000 author

ized Issue) are secured by a first lien on two new furnaces and a direct 
lien on all the remaining property, ami by a sinking fund of 25c. ncr ton on 
upwards of 20,000.000 tons of Iron oro. Of tho Issue, $5,307,000 Is out
standing, $660,000 had boon rotired up to April 15 1915, $500,000 Is re
served to retire final $500,000 Buffalo &  Susq. 5s to bo outstanding Juno 1 
1932, $1,500,000 to retiro $1,500,000 B. Sc S. debentures. Tho bonds 
will bo paid at 102)4 and int. Jan. 1 yoarly, 1916 to 1940 lncl. V. 90, p. 56, 
113, 774; V. 92, p. 1246: V. 93, p. 1793.

Tne U. A 8 . 1st 5s are sub. to call as an entire Issue at 107 K. also at par 
for sinking fund In order of their numbers, beginning at the lowest number, 
$100,000 redeemed In June 1907 to 1915. Debentures, V. 82, p. 220: V. 85. p. 1524.

Wm. A. Rogors, Pros.; nugh Konnody, 1st V.-Pros. and Gen. Mgr. 
IT. D. Carson, Sec.; Wm. T. Shopard, Troas.— (V. 100, p. 1923, 2014.)

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida
tion Incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545-

DIVS.— f ’0 1 . ’02. ’03. ’04. ’05. ’06-’09 ’ lO to’ 13. 1914. 1915.
Common 8 8 8 8 8 10 y ’rly 12 y ’rly 3,3,2 2 2,2, 2,—

Pres., W. L. Garoy; Vice-Pros., A. II. Porter; Sec., V. O. Gray. Office. 
Royal Bldg., William and Fulton Sts., N. Y .— (V. 90, p. 774; V. iOl, p.928)

(M.) RUMELY CO.— ORGANIZATION.— Incorp. In Indiana in 1887 as 
successor of tho business established in 1853. Has plants at La Porto, Ind, 
Battlo Creek, Mich., Ac., for tho manufacture of agricultural implements 
such as threshers, plowing engines, See. V. 93, p. 1538; V. 94, p. 71; V. 95, 
p. 1750; V. 96, p. 1018.

RECEIVERSHIP.—On Jan. 19 1915 FInloy P. Mount of Indianapolis, 
Ind., was appointed receiver. Receiver’s certificates havo been paid off.

PLAN.—Joint Reorganization Committoe; John W. Platton, Chairman 
Mortimer N. Buc knor. F.N. If. Closo, M. Ilely-EIutchlnson, Stophon S. 
Strattan, Lowis L. Clarke, Allen Curtis, C. Edgar Elliott, Elisha Walker 
and Henry II. Wolirhane; Chauncoy II. Murphey, Soey., 55 Cedar St., 
N. Y. City. Depositaries (1) For convortiblo and othor notos. U. S. M tgo, 
& Trust Co.. N. Y. City, with agents in Chicago, London and Amsterdam; 
(2) For stock. Now York Trust Co., N. Y. City.

Tho plan of Aug. 26 1915 (V. 101, p. 777, 851, 1276), doelarod operative 
by tho aforosaid committee and approved by tho note and stock committeos, 
includes both tho Rumely Co. and tho Rumely Products Co., and is inten
ded (a) to supply adequate working capital; (6) to got rid of all existing 
obligations, direct and guarantood, excopt $125,000 of mortgage debts 
and purchase-money lions, and $1,114,000 of agents’ commission certificates 
which mature only as tho corresponding customers’ notos aro paid in full; 
(c) to repurchase $3,500,000 farmers’ notos sold or discounted; (d) to reduce 
tho gross annual tntorost chargo, including agreements of guaranty, S i c . , 
from $2,340,000 to $240,000 yearly; (c) to chango tho not interest account, 
allowing for incoming iutorost on farmers' notos, from a dobit of $ 1 ,20 0 ,0 0 0  
yoarly to a crodit of $160,000 yearly. Over 95% of tho notes and a sub
stantial majority of each class of stock has assented to plan.

Chas. D. Barney & Co. havo formed a syndicate which has undorwritton 
tho payments required of tho stockholders, namely $17 per sharo of prof, 
stock and $9 per sharo of common stock. In order to raise tho sum of 
$2,718,600 with which to pay rocoivor’s certificates, purchase farmers’ 
notos, meet exponses of reorganization and provide working capital.

Tho plan calls for tho authorization of tho now securities shown in tho 
table above, viz.: (a) $13,750,000 common stock; (6) $12,500,000 6 % pref. 
(p. & d.) stock cum. after Jan. 1 1919, and callablo at any time at 105 and 
divs.; (c) $3,500,000 10-year 6 % sinking fund debentures (callable at 102)4 
and int.) protected by provisions of trust deed and a sinking fund of 
$100,000 yearly for first 5 yoars and $200,000 per annum thereafter. No 
additional debentures can bo issued nor mortgago made nor can floating 
debt bo incurred in excess of a sum equal to tho amount of tho authorized 
debenture issuo plus tho difference botwoon that amount and tho amount of 
debentures outstanding, unloss a mortgago bo given to socuro the debentures.

A m o u n t
ou tstan din g.

T erm s o f  Exch an ge—• $
Convertible notes______10,000,000
Commission notes______ 435,800
Four-year notes________  184,789
Contingent claim (est)__ 1,500,000
Other credits, Ac_______  ________
Repurch. fanners’ notes. ______ .
Pref.(if pay. $17 persh.). 9,750,000 
Com. (if pay. $9 persh.). 11,779,900

------ D istrib u tio n  o f  N e w  Secu rit ies------
D eben tu res . P r e f .  S lock . C om . Stock. 
% $ % $ % $  
X3-300.000 85-8,500.000 40-4,000,000 
x3- 13,074 85- 370.430 40- 174.320 
x3- 5,544 85- 156,071 40- 73,916

3- 45,000 85-1,275,000 40- 600,000 
29,654 658,499 356,789
96,000 ---1,540,000 725,000

y 1,744,737 - - -  ............. 50-4,875,00)
y 1,115,991 - - -  ----------  25-2.944.975

T o ta l.................................................. 3,350,000 12,500,000 13,750,000
x Representing unpaid interest to March 1 1915. 
y Being in effect issuable at 95% for cash contribution named.
REPORT for cal. year 1913, in V. 98, p. 1152, showed: Salos, $13,838,000: 

loss on year’s operations, $3,564,929; total def. Doc. 1 1913. 85.407,423.
(V. 100, p. 2014; V. 101, p. 698, 776, 851, 1096, 1193, 1276.)

SAFETY CAR HEATING & LIGHTING CO.—O R G A N IZA T IO N .~  Incorporated in 1837 in New Jersey Manufactures "Pln 'seh"  light npn. 
ratus, which. May 1914, was In uso on over 40,000 cars In tho United Stat&s. 
Canada and Moxlco; In tho world on 165,000 cars and 8,000 locomotives. 
Electric lighting systoms installed on over 80 railroads In U. S. and Canada.

DIVS./ ’02. ’03. ’04. '05. '06. ’07. ’08. ’09. ’ 10. ’ l l - ’ 13. 1914. 1915. 
Cash _% \ 9 12 12 17 18 13 9 9 8  9 y’ ly. 8 8

In July 1907 a 100% stock div. was paid.
REPORT.— Report for year ending Doc. 31 1914 In V. 100, p. 1747. 

Directors Include: Robert Androws (Chairman), R. M. Dixon (Pres.), Wm. 
Barbour, Alox. C. Soper, II. II. Wohrhano, O. C. Gayley, E. M. Bulkloy 
and E. LoB. Gardner, R. Parmty, Austin Lathrop, J. P. Soper, A. it. Calef. 
A. B. Hepburn. C. II. Duell and J. A. Dixon. N. Y. offico, 2 Rector St. 
— (V. 100, p. 1747; V. 101, p. 135.)

SAN FRANCISCO GAS A ELECTRIC CO.—See • 'E le c t-ie  Railway Sec.”  
SAN JOAQUIN L IG H T  & [>. CORP.—See "Electric Ky. Section.”
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev iatio n s, A c . ,  see notes on f i r s t  page]

Rogers-Brown IrCo— lst&refM$8.000.000gred 102H Ba.xo* 
ltuir A Susq Iron—1st M $2 ,0 00 ,00 0  B red (text) N.xc*&r 

Debens $1,500,000 g red 105 since Sept 1910 Col.xc* &r
Roval Bakins Powder—Common stock $10,000,000........ —

Preferred (p A d) stock $10,000,000 6 % cumulative---------
(M) Rumely Co—Securities proposed under roorg plan—

Common stock 513,750,000------- —  ------------------Pref stock 512,500.000 6 % cum aft 1918 red at 105.........■
Debentures 53,500,000 rod at 102 lA  .........•

Safety Car Heating A Lighting — Stock | '(''J]30.00 I------------
Scars Roebuck & Co—Common stock, $60,000»000-----------

Preferred stock (p A  d) 7% cumulative (text) . . .
Singer (Sewing Machine) Manufacturing—Stock. $60,000,000 
Sloss-Shcffield Steel & Iron—'Common stock S 10,000,000..-

Preferred (p & d) 7% non-cum $10,000,000...............- - - -
Sloss Iron A Steel Co first mortgage g o ld . . . ................Ce.z
General mortgage gold sublect to call at par------------ Ce.z

Sol'ie Refining Co— Stock $2,000,000 — —  — —  - - - —  — — — —
South |>enn Oil Co—Stock $12,500,000------------------------------
South Porto Rico Sugar Co—Common stock $4,000,000------

Preferred stock (p & d) 8 % cum $4,000,000-------------------
Bonds ($135,000 convert and $180,000 scr unconv)Usm.xo* 

South Bell Tel & T -1st M red 105 beg 1916 s f.Ba.xxo* Ar* 
Southern California Edison Co—Common stock $26,000,000-

Pref 5% and participating cumulative $4,000,000 -----------
Edison Electric of Los Angeles first mortgage..................xx
United Electric Gas &  Power first mortgage sink fund . .xx 
Edison Elec of Los Ang 1st & ref M g s f red ll0--Usm.xxo• 
Dcben gold red 101 conv Into com stock ( V  92, p 1705). .xx 
DobeiUures $2,500,000 red 101 conv text...........................c*

Date
B o n d s

1910
1902
1906

1915

1887
1888

06-’09
1911

1899
1900 
1902 
1911 
1915

P a r
V a lu e

A m o u n t
O u tsta n din g

$500 Ac 
1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0

10 0
10 0

10 0
10 0
10 0
10 0
10 0
10 0

10 0
10 0  
100 
100 

1,000 
500 Ac 

100 
100

1 ,0 0 0

1 ,0 0 0

$5,307,000
2 .10 0 ,0 0 0
1.500.000 

1 0 ,0 0 0 ,0 0 0  
1 0 ,0 00 .00 0

113.750.000
12.500.000
3.350.000 9 862 'M

60.000,000 
8.091),DO" 

60,000.000 
1 0 ,000 ,00 0
6.700.000 
2 ,000 ,00 0  
2 ,000 .00 0  
2 ,0 00 .00 0

12.500.000
3.371.000 
3,708.500

285.000
17.459.000
10.400.000 
4:000,000

390.000
139.000 

3,194.000
332.000

2 .000 .00 0

R a te
%

W hen
P a u a b le

5 g J A 
5 g jJ &
5 g tf A 

See text Q—M
6 | Q— M

Tan ’ 16-.lan '40 
June 1 1932 .
Jan 1 1926 
Sept 30 15, 2% 
Sept 30 '15, 1 >4

6
8 In 1915 
7 m 19X5
7 in 1915 
See text 
See text 
See text

6 g 
4H g 

See text 
See text 
See text
8  In 1914

6

6 In 1914

semi-an 
<J—.) 
Q— F 
Q—  J 
Q— M 
Q— M 
Q—J F & A 

A & O 
J & D 

Q— M  
Q—J 
Q—J 

semi-an 
J & J 

Q— F
See text Q—J 

5 M A S  
J & D 
M & S 
A A O 
lM & S 15

5
5 g
6 g
6

L a st D iv id e n d  
a n d  M a tu rity

P la c e s  W here Interest a n d  
D iv id e n d s  a re  P a u a b le

Bankers Trust Co, N V 
New York Trust Co, N Y 
Columbia Tr Co. N Y 
Checks mailed 

do

1925 
Oct 1 1915. 2% 
Nov 15 ’ 15, 1 %, 
Oct 1 *15. 1 * 
Sept 30 ’ 15 2% 
Sept 1 1910 1 X  
Oct 1 1915 1 X  
Feb 1 1920 
Apr 11918 
June 21 '15, 5% 
Sept 30'15, 3% 
Oct 1 1915 3% 
Oct 1 1915 2% 
July 31 1915-19 
Jan 1 1941 
Nov 15 1915 m  
Oct 15 1915 1 «  
Sept 1 1929 
Deo 1 1920 
Sept 1 1922 
Apr 1 1916 
Mar 15 1920

Hv Check 
Checks mailed 

do
Central Trust Co. N Y 

do do
do do
do do

Checks mailed 
Pittsburgh, Pa.
Checks mailed

do do
U S Mtge & Trust Co.N Y 
Bankers Trust Co, N Y 
General office, Los Ang 

do do
Title Ins &  TrCo.LA ANY 
BwayBkATrCo.LA A N Y 
Harris, Forbes ACo, N Y 
N Y, Los Ang & Chicago 
N Y, Chic or Los Angeles

SEARS, ROEBUCK & CO .— O R G A N IZ A T IO N — In corporated  In New 
York June 16 1906. Conducts retail mall order business In C hicago. 
V. 83. p. 629, 41. Statem ent to New Y ork  S tock  E xch ange, show ing prop
erties ow ned, rights o f s tock , & c. V. 84, p. 1246: V. 90. P- 240.

STOCK.— Preferred stock cannot bo Increased or mortgage (other than 
purchase money mortgage) created without tho vote of three-fourths ot 
each class of stock. Entire preferred stock or pro rata portion may bo re-

^rfiVov. 1909 $750,0o6 pref. stock was cnncelcd. $2,000,000 In all (original 
issue $10 000.000) having been retired. V. 89. p. 925. 1286: V. 90, p. 714.

DIVIDENDS.— Pref., I X %  quar. paid Oct. 1906 to Oct. 1915, both 
lnci. On com., 1909, 4>* % ; 1910 to Nov 1915. 7%  (1H  % Q -F .) - , ,Als2 April 1  1 9 1 1  a 3 3  1 -3 % stock dividend. V. 92, p. 601. A stock dividend

° f S A ife's a—*For* 9 mos! ending Sept. i915 sales wore $75,477,300. agst.
REPORT .— Fiscal £ ? »  V S l .  ending Dec. 31

1 0 1 , 4  In V 100 i). 395. showed net sales, $96,024,i54; dlvs. on Invostm ts, 
S190 168’ cost of purchases, all expenses, repairs, Ac., $87,142,400; dlv, 
Sn prof (7%) $559,204; coni. dlv. (Y% ). $2,769,965; bal.. sur., $5,722,352. 
For year 191&? net sales. $91,357,276.

OFFICERS.— Pres., Julius Rosonwaiu: V.-P. and Troas., Albert II. 
Loob; Sec., John Higgins.— (V. 101, p. 452, 1193, 1276.)

( T H E )  S I N G E R  ( S E W I N G  M A C H IN E )  M F G .  CO.— ORGANIZA
TION.— Incorp. In 1873 In New Jersoy under special Act. Plants located at 
Elizabeth, N .J.; Kllbowle, near Glasgow: St. John, Quo., Ac. V .83, p.276.

Stock Increased In 1900 by 200% stock dividend anil In 1910 by 100% 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90. p. 1494.

DIVS.— '04 .'05 .'06 . '07 ,'98 . ’09. 1910. '11. T2. T 3 . ’ 14 1915 
Since 1902.-.31 13 8 11 15 30 10.3.3.3 12 13 16 12 2 2 ,2 ,-

Pros., Douglas Alexander; V.-P.. F. A. Park. Office, 149 Broadway, 
New York.— (V. 83. p. 276: V. 90. p. 1494; V. 96. p. 65; V. 98. p. 1160.)

SLOSS-SHEFFIEI.D S TEEL  & IRON C O — O R G A N IZ A T IO N  .— Incor
porated In New Jersey. See prospectus, V. 69, p. 286; V 70, p 1099. 
V. 71. p. 185, 545; V. 72. p. 779; V. 76, p. 659; V. 87, p. 352. See 
V. 70, i). 1200, showing properties, rights of preferred shares, Ac.; also 
V. 72. p. 774; V. 78. p. 1177; V 81. p. 1324.

DIVS.— I 1905. 1906 1907 1908 1909 1910 ’11-’ 14 1915
Common.. 5 A 3.3 1-3 stk 5 *  4 H 5 X  3  H  None Below
Preferred -17% yearly (Q.-J.) 1915 (Below).

Tho dividend was paid in Jan. and Oct. 1915 in 1-year 6% scrip; no dis
tribution April or July 1915. V. 99. p. 1837; V. 100, p. 906, 98& V. 101. 
p. 928. '

REPORT.— Report for year ending Nov. 30 1914, given In V. 100. p. 
1343. 1 3 6 3 . showed net above deprec'n,Ac..$200,139; bondint.,$210,000; 
dlv. on pref. (7%).$469,000; surp., $21,139. Total surp. Nov. 30 1914, 
$3 357 553. I’res.. J. O. Mabon; Sec. & Troas. E. L. Morris, Birming
ham, Ala!— (V. 100, p. 906, 985, 1343, 13S3; V. 101. p. 928.) '

SOLAR REFININO CO.— See page 182.
SOUTH PENN O IL  CO.—ORGANIZATION, AC.— Incorporated in 

Pennsylvania In 1889. Produces crude oil. Early in 1913 acquired 51% 
of tho $10,000,000 Ponn-Mexican Fuel Co. stock, controlling 280,000 to
300,000 acres leases and foes along tho Gulf Coast of Mexico, oxtonding 
200 miles north and south of Tampico. V. 96, p. 657; V. 101, p. 532 
fotmerly controlled by tho Standard Oil Company of Now Jersey, but 
segregated in 1911. Sco Standard Oil Company, V. 85, p. 216, 790; 
V. 93, p. 1390. Stockholders voted May 1 1913 to Increase the stock from 
$2,56o,000 to $12,560,000, of which $7,500,000 Issued as a 300% stock divi
dend to holders of record May 20 and tho remaining $2,500,000 offered to 
stockholders at par July 31 1913. V. 96. p. 657, 1428. Dlv., 10% quar. 
paid Juno 1912 to June 1913; on increased stock, Sept. 1913,3%; Doc., 3% 
and 2% oxtra; 1914, March and Juno, 3% and 2% extra; in Sept., pay
ments were suspended on account of European war; 1915. March, Juno and

Pittsburgh, I’a.— (V. 100, p. 646, 738.)
SOUTH PO R TO  RICO SU O AR C O .— See page 182.
SOUTHERN  A AT LA N T IC T E L E G R A P H .— Leased to Western Union 

for 999 years from Oct. 1 1S76 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. A O.

SO UTHE RN  B E L L  TE LE PH O N E & T E L E G R A P H C O .—See pages 182.
SO UTHE RN  CAI 1FORNIA EDISON CO.—ORGANIZATION.—Incorp. 

In California July 190'.) and on Sept. 2 1909 took ovcrThe Edison ElectrioCo. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
anil about 50 cities, towns and communities outside and a gas lighting and 
heating business In San Pedro, Santa Monica and Pomona, serving a popu
lation estimated to exceed 800.000 and rapidly Increasing. Water-power and 
steam electric generating capacity about 119,800 horse power.

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of tho $85,000 pref. stock, $555,200 of the $675,700 com. stock; also 
$336,500 or the $400,900 com. and $400,000 pref. stock of the Santa Barbara 
Gas A Electric Go. (V .92.P . 1570), having outstanding $664,000 1st 30-year 
6s, due July 1  1941.

STOCK.—Pref. stock sharos In all dlvs. In excess of 5% . V. 98, p. 
1248; V. 97. p. 600, 1508.

DIVIDENDS.— Pref. dlvs. paid In full at 5% (Q.-J. 15) to Jan. 15 1914! 
April 1914 to Oct. 1915, 1 % quar. On common, 5% yearly (1X  %  Q.-F.
15) from May 1910 to Nov. 1913, lncl.; Feb. 1914 to Nov. 1915, 6 % yearly 
(1H% Q.-F-)- V. 97. p. 1508; V. 98, p. 391.

BONDS.— Of the general 5s of 1909 ($30,000,000 auth. Issue), $4,224,000 
Is reserved to retire underlying bonds and tho remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided tho net earnings 
shall have been 1 H times tho annual Interest charge on all outstanding 
bonds, Including those to be Issued and those to retire bonds of existing 
mortgages; Harris Trust A Sav. Bank, Chicago, and Los Angeles Tr. A Sav. 
Bk.. trustees. V. 89. p. 1599. 1673: V. 91, p. 1517: V. 92. p. 1705; V. 93.
I). 1538, 1071. There are also $48,000 Edison Electric Co. of Los Angeles 
6s. $15,000 .Southern California Power Co. 6s $7,000 Pomona A Ontario 
Light A Fuel Co. ,5s. V . 96. p. 207, 423; V. 97. p. 55; V. 98, p. 456.V. 99,
P The 5-ŷ oar 6 % debentures of 1915 ($5,000,000 auth. issue) are redeomablo 
no any int. date at 101 and Int., and conv. at option of holdor Into com.

stock on the basis of 11 shares of stock for $1,000 debentures. Of the debs. 
$2,000,000 have been issued for improvements, $332,000 are reserved to 
retire the debs, duo April 1 1916 and the remainder for future requirements. 
V. 100, p. 1758. Jf .EARNINGS.— For 8  months ending Aug. 31: „  , _

E ia h t M o n th s—  G ro ss . N e t . Other I n c .  C h a rg es . B a l . .S u r .
1915 $3,147,637 $1,706,233 $80,835 $670,268 $1,116,800
1 9 1 4 1 : : : : : : : : : :  3:145.174 i:567,468 58,788 610,094 1,016,162

REPORT.— For cal. year 1914, in V. 100, p. 1345. showed: Gross, $4.
855,141, against $4,779,280 in 1913; net, $2,522,977. against; $2,348,987; 
n t., $892,011: depreciation, $700,000; pref. div. (5Ji% ). $z,30,000; com. 
dlv. (6 % ), $624,000; bal., sur., $76,966.

OFFICERS.— Pres., J. B. Miller, Los Angeles: Sec.. R. H. Ballard; 
Treas.. W. L. Percoy. Office, Edison Building, Los Angeles, Cal.— (V. 99. 
p. 203, 752, 1533, 1837; V. 100, p. 145, 1098, 1345, 1758.)

SOUTHERN NEW ENOLAND TELEPHONE.— (V. 100. p. 2090.)
SOUTHERN PIPE LINE CO.— ORGANIZATION. AC.— Incorporated 

in Pennsylvania in 1890. Has pipe line extending from Pennsylvania State 
line to Philadelphia, Pa., 272.6 miles. Formerly controlled by Standard 
Oil Co. of N. J., but segregated in 1911. Dividends: 1912. 28%; 1913. 
32%; 1914, 30%; 1915, Mar., June and Sept. 1. 6 %. Report for calendar 
year 1914. in V. 100, p. 403, showed: Profits, $2,528,882; divs. paid (30%), 
$3,000,008; bal., def., $471,126. In 1913, profits. $3,743,658; divs. 
12%), $3,200,018; bal., sur., $543,640. Pros., Forrest M . Towl; Sec. & 
teas.! E R Shepard. Office. Oil City, Pa.— (V. 100. p. 403.)
SOUTHERN POWER CO.—ORGANIZATION.— Incorp. June 22 

1905 and owns (a) 3  hydro-electric developments aggregating 8 8 .0 0 0  h.p. 
on Catawba River, S. C., and Broad River, S. O., and one at Lookout on 
Catawba River, 30.000 h.-p., under construction; (b) 3 steam plants, 10.
000 h.p. each, at Greenville, Greensboro and M t. Holly, in operation, and 
one at Eno of 14,000 h.p., almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equlv. to 1.520 miles in length,
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power Co., 
on Catawba River (8,800 h.p.): Greenville-Carolina Power Co. (3,500 h.p.), 
on Saluda River near Greenville. S. O. (V. 93, p. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric Ry., Lt. A Power Co. or 
Charlotte, N. C. See “ Electric Ry.”  Section.In Mch. 1913 the Southern Power Co. or interests connected therewith, 
purchased from the Fries Mfg. A Power Co. the street railway and electric 
light plants of Winston-Salem, N. C. V. 96. p. 793. Supplies power to 
the Piedmont A Northern Ry.. 125 miles owned by alfled interests. 
V. 99 d . 749, 1533. In Feb. 1915 the Southern Public Utilities Co., said 
to be an allied concern, sold $2,600,000 1st A Ref. 5s, due July 1 1943.

Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
having a population of over 950.000. V. 90, p .8 5 5 ; V . 92, p. 1640; V .9 5 ,  
p. 1625; V . 97, p. 1219; V. 100, p. 2014.

STOCK.— Pref. stock, 7% cumulative, $6,000,000. all outstanding 
common, $5,000,000; outstanding, $4,000,000.

BONDS.—Of the 1st 5s of 1910 the unissued $3,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice tho Interest charge, including bonds to be issued. Tho Catawba 
Power Co. has outstanding $628,000 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither tho property nor the stock 
of that company is covered by the Southern Power Oo. ratge., nor have the 
bonds of that co. any lien or interest on the So. Power O o.s property. 
V. 90, p. 855: V. 92, p. 1640; V. 95, p. 1625; V. 99, p. 1533; V. 100, p. 2014.

The earnings Include the Income derived from the Catawba Power Oo. 
and the Catawba rental is charged Into operating expenses.

EARNINGS.— For year ending Apr. 30 1915, gross, $2,485,790: net 
after taxes and rentals. $1,446,773; present interest charge, $350,000.

OFFICERS.— Pres., J. B. Duke; Vice-Prests., B. N. Duke, W. Gill 
Wylie and W, S. Lee; Sec. and Treas., R. B. Arrington. Office. 200 
Fifth Avo.. N. Y .— (V. 99. p. 752, 1533; V. 100. p. 2014.)

SOUTH WEST PENNSYLVANIA PIPE LINES CO.—ORGANIZATION. 
Ac.— Incorporated in Pennsylvania in 1886. Own pipe lines in Penn
sylvania. Formerly controlled by Standard Oil Company of New Jer
sey, but segregated In 1911. Seo Standard Oil Co., V. 85, p. 216, 790; 
V. 93, p. 1390. Dividends paid April 1912 to July 1914. 5% quar.; Oct., 
n o r- Doc 31 3% : 1915. 12% (3% Q-J ). Report for calendar year 
19?4 In V.'lOO p. 480, show ed profits, $406,358; div. (16%), $560,
000; ’ bal., def.. $153,642. In 1 9 1 3 . profit $806,227; divs. (20%), $700,
002 bal., sur., $106,225. Stock, $3,500,000; par. $100. Pres.. Forrest
M . Towl; Sec. A Treas., E. R. Shepard. Office, OH City. Pa.— (V. 99. 
p. 677; V. 100. p. 480.)
1 SOUTHWESTERN POWER & LIGHT CO.— (See Afap.)— ORGANI
ZATION AC.— Incorp. In Maine July 30 1912, and owns, as clearly shown 
on the accompanying map,extensive interests in public utility properties in 
Texas and in two of the border cities of Mexico, thus serving, through con
trolled operating companies, 70 prosperous communities, combined popu- 
ation in 1910 380.000; in 1914 (est.). 475,000. V.97 p. 954. Owns:

(1) All the Stock and Bonds of Nine Subsidiary Companies Operating in'.V T»„ _L, unllivnirEl Paso, gas 
Ciudad Juarez, gas served.
Galveston, gas.
Eagle Pass, electricity and water. 
Piedras Negras. electric and water

Paris, street railway.
Wichita Falls, electricity and water 
Big Spring, electricity.
Sweetwater, electric and ice. 
Colorado, electricity.

(2 ) A  con tro llin g  interest, through C om m on Stock o w n ed , v iz .:  (a) $9,995.- 
800.b e in g  a ll  except d irectors sh ares , 99.96%, a n d  (b) $2,577,500. 93%. in —

(а) Texas Power A Light Co. (see that company below), operating In 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne. Tyler, Bonham, 
Denison. Paris, Palestine, and numerous other communities.

(б) Ft. Worth Power A Light Co. (V. 93, p. 533; V. 97, p. 119. 240: 
V. 98. p. 307.)

STOCK.—Authorized: Common, $20,000,000; 1st and 2d pref., each 
$3,000,000. Outstanding: Common, $15,125,000; 1st pref., $1,940,000; 
2d pref., $2,447,000. Controlled by Southwestern Utilities Corp., a sub
sidiary of American Power A Light Co.

Dividends on preferred, 7% (Q.-M.).
BONDS.—The first Hen bonds ($2,253,000 outstanding) are secured by 

pledge of all the stock and bonds of the nine subsidiary companies and of the 
common stock control o f the Texas Power A Light Co. and Fort Worth 
Power A Light Co. Additional first lien bonds may be Issued for 80% of 
cash cost of permanent Improvements or additions or for 80% of cash cost 
In additional properties, but not to exceed 80% of replacement value: but 
In no caso unless the annual net earnings of properties subject to the lien of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1
6

8
 

IN
D

U
ST

R
IA

L
 S

T
O

C
K

S 
A

N
D

 B
O

N
D

S 
[V

o
l

. 
10

1.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct. 1915.) INDUSTRIAL STOCKS AND BONDS 169

M I S C E L LAN E O  U S  C O M P A N I E S .
[F o r  a b b reviatio n s, & c .,  see notes on f ir s t  p a g e .]__

Southern California Edison Co (C o n tin u ed)
General mortgage gold redeemable at lOo........................

Southern Pipe Line Co—Stock $10*000.000— - - - - - - -  —
Southern Power Co—1st M $10,000,000 g red 105--F.xxc 
South West Pennsylvania Pipe Lines—Stock S3.oOO.OOl-• -- - 
Southwestern Power & Light Co—Com stock $-9,000,000

First prof 7% cum $11,000,000-------------------------------------
Second preferred $3 ,000 ,000----------- ------------ A——First lion mtgo gold rod 105 beg June 1918------Ba.xc &r

Spring Valley Water—Stock 528-000 00 >---- -...............rSnnpml [now first) mortgage $28,000 000  ^Oia 
2 -year notes sec by bonds $2 ,000 ,000  ^fnnr?nnfi" Juit h**Standard (las & Electric^Co—Com stock $15,000,000 autk._ 
Pref stock 8 % cum $30,000,000 auth-- - - - - - - - - - - - - - - - - -
Convertible sinking fund gold bonds redeemable 105--ZO*
Collat trust 0% notes redeemable text. .................CCz
20-year 6 % gold notes $15,000,000 rod 103---------- — yc

Standard Milling—Common stock.........................................
Flnfmortgage gold Mnk fd S 6.250.000(s'ee'V:x tfjlV p '.xc• 

Standard Ojl]Co of California-Stock auth to be $100,000,000 
m'lmlird Oil Co of 1 ndiana Stock $30,000,000--- — - _ — — - — - —
Standard Oil Co of Kansas—Stock $2.000.000...................
Standard O Co (Kentucky)— Stock $3,000,000 a u t h .-
Standard Oil Co of Nebraska—Stock. $1,000,000 ...................
Standard Oil Co of New Jersey—Stock $100,000,000............
Standard Oil Co of New York—Stock $15,000,000.................
(The) Standard Oil Co of Ohio—Stock $3,500,000--------------
Stowart-Warner Speedometer Corp—Com stk $10,000,000 

Pref stock (p & d) 7% cum rod 110 after 3yrs-------------------

Date
B o n d s

1909
1910

1913

1915

1911
1913
1915

P a r
V a lu e

1900

1 ,0 0 0
$ 10 0

1 ,0 0 0
10 0
10 0
10 0
10 0

1 .0 0 0
10 0

1 .0 0 0
1 .0 0 0

50
50

500 &c 
100 &c 
50 &c 

10 0  
10 0  

1 ,0 0 0  
10 0  
100 
10 0  
100 
100 
100 
10 0  
100 
10 0

A m o u n t
O u tsta n din g

13.360.000
$ 1 0 ,0 00 ,000

7.000. 000
3.500.000

15.125.000
1.940.000
2.447.000
2.253.000 

28,000,000
17.859.000
2.500.000 
9,343,150

11,784,950
9.793.000
1 .8 8 8.000
See text
4.600.000
6.488.000
2.781.000 

49,686,655
30.000. 000

2 .0 0 0 . 000
3.000. 000
1 .0 0 0 . 000

98,338,300
75.000. 000
3.500.000

1 0 .0 0 0 . 000
830.400

5 g 
See text 

5 g 
See text

7 
7
5 g 

2J4 in ’ 14
4 g
5 g

See text 
6 g 
6
6 g 

3 In 1915
5 In 1915

5 g
10 in -14 
See text 
See text 
See text 
20 in ’ 14 
20 in ’ 14 

8  in T4 
See text
6  In 1915
7 in 1915

W hen
P a y a b le

J & J 
Q—M 

M &  S 
Q—J
Q-M 
Q-M 

J & D 
Q—M 

J & D 
Q— M
Q— M 

J & D 
J & I) 
A & O 

Yearly 
A & O 
M & N 

Q— M 
Q— M 

See text 
Q-J J & D 
Q—M 
Q—M 
Quar 
Q— F 
Q—F

L a st D iv id e n d  
a n d  M a tu rity

Nov 11939 
Sept 1 T5 6 % 
Meta 1 1930 
Oct 1 1915 3%
Sept 1 To, I K  
Sept 1 T5, I K  
June 1 1943 
Sept 30 T5 Vs%  
Deo 1 1923 
Sept 1 1917
See text 
Dec 1 1926 
June 1 1916 
Oct 1 1935 
Jutyl5 1915 3% 
Oct 30’ 15 2 4*% 
Nov 1 1930 
Sept 15 T5 2 54 
Nov 30 T5, 3% 
Sept 15 T5, 3% 
Oct 1 T5, 4% 
Juno 20 T5,10% 
Sept 15 T5 5% 
Sept 15 T5 2% 
Oct 1 T5, 6 % 
Nov 1 T5 1 4*% 
Nov 1 T5 I K

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Bank TrCo.N Y.LA&Ch
Checks mailed __
Farmers’ L & Tr Co, N Y 
Checks mailed
Checks mailed
Bankers Trust Co, N Y  
Checks mailed 
N Y, San Fr & Fran-on M 
New York and San Fran
Checks mailed
Phlla Tr, S Dep & Ins Co
Chicago and New York
Office. 49 Wall St, N Y 

do do
Metropolitan Tr Co, N Y 
Checks mailed 
Chocks mailed 
Checks mailed

26 Broadway, New York 
Checks mailed 
Checks mailed 
Checks mailed 
Checks mailed

the bonds are double the annual Interest charges on all tho underlying securi
ties of tho subsidiary companies not pledged under tho mortgago and all first 
lion 5s outstanding or about to be Issued (V. 97, p. 954).

EARNINGS.— These aro reported as follows:
C on solidated  E a r n in g s  o f  P ro p erties , Y e a rs  e n d in g  A u g .  31.1914-15.

Gross earnings of all subsidiaries---------------------- .-.$3,188,944 $2,875,549
Balance of subsidiary companies’ earnings, after 

deducting all charges and all expenses, applicable
to Southwestern Power & Light Co— - - - - - ------ ct’ cqI

Exponses of 8 . W. Power & Lt. Co., loss othor iqC-_
Int. charges on S. W. Power & Light Co. bonds------ cR’ofa
All int.nrAch ------------------------------------  OUi^OO

$711,160
53,036
47,935
62,619All other intcrost.

...................- .......... $630,754 $547,570
N Y  o t e n  BrSadwa‘y . - ( V .  97. p. 121: V. 99. p. 474: V. 100, p.1758.)
SPRING VALLEY WATER CO.. SAN FRANCISCO.—See page 182. 
STANDARD CORDAGE CO.—In liquld’n, V. 92. p. 1440; V . 97, p.1514. 
STANDARD QAS & ELECTRIC COMPANY.— (See M a p . ) . —  

Incorp in Delaware April 28 1910 as a holding co. Owns bonds stock 
and other securities of 20  public service corporations (electric, gas and street 
railway controlled by II. M. Uyllesby & Co. of Chicago In various parts of

Mon with Standard Gas & Electric Co., controls tho Louisville Gas & Elec
tric Co ' V. 96. P. 556, 1025. 1559. 1632, 1777; guarantees that company’s 
S5 000 boo present Issue or collateral trust bonds. V. 94, p. 1452.

F in a n c ia l P la n  —N ew  L o n g -T erm  N o tes .— In Sept. 1915 tho directors 
announced a financial plan (V. 101. P- 851.843) which they believed would 
enable the management to place the pref. stock immediately upon a cash 
dividend basis starting with 1 % for 1st quartor of the now year. The plan 
nrovidos for an issuo of 2 0 -yoar 6 % gold notes dated Oct. 1 1915, at no time 
to exceed in the aggregate $15;800.000, whereof $3,750,000 were then 
effn ral shareholders $3,000,000 to the preferred and$750,000 to tho com- 

on Ind lnt from Oct 1 to provide for short-term obligations, float- 
h W e b t  °and other capltal outlays. The plan. It was stated, would not 
bo effective unions tho shareholders subscribe for at least $ 2  0 00 ,0 0 0  of tho 
SRfka Thfl rime for subscribing has been extended to Nov. 14.

Under tho trust agreement no additional 20-year 6 % gold notes may bo 
ias,VndTinless the annual not earnings (after deducting operating oxpensos, 
t^x^and S n u ll interest charges on the then outstanding indebtedness, 

i tos and tho pref. stock dividend scrip), aro 2 'A  times tho 
Hnm^of the annual interest charges on the 2 0 -year 6 % gold notes, Including 
thereto bo thon issued and the thou outstanding prof, stock dividend scrip.

on pref- from Sept. 15 1910 to June‘ 15 1911, I K %  quar.;UIV lUfill UO uii pic nnnr - slum Son!. 1014 OOr I.,

$339,500
2,802,000

286,000
416.000

i oVa and1 Mar June and Sept. 1915. 1% scrip. See plan above.
1 9 r;nr LAT?NOTE9 —See V. 96. p. 1777; V. 97, p. 1290; V. 99, p. 1303.
• ■ iin M n s __Tho gold 6s of 1911 ($30,000,000 auth. issue) are convertible
ini-7 , nr«f stock on the basis of $ 1 1 0  of bonds for $ 10 0  stock at any time* 
knd If called within tho period of 30 days required notico of redemption. 
rTniqsned bonds are reserved for notexccedlng 75% of the cost of securities 
niertvod with the trustee, when for the 1 2  months next preceding the net 
earnings applicable to the payment of Interest or dividends thereon, to
gether wltli the not earnings applicable to Interest or dividends on the 
securities so to be purchased, shall have been 2  4* times the total interest 
charges. Including the bonds then to be Issued See V. 93. p. 1327.
B on ds ($1 0 ,2 0 0 ,000) So P led g ed — A lso  T o ta l T h ereo f I s s u e d  a s  o f  S e p t . 1 191 

a n d  A m o u n ts  o f Old U n d er ly in g  B o n ds Out. nomDanu a n d  B o n d  Is s u e —  P le d g e d . Tota l O ut. P r io r  B d s .
Fvcrett Gas Co. 1st M. 5s (V. 90, p. 1242) $426,000 
Mobile Elec. Co. 1st M. 5s (V. 95. p. 753) 224.000
Muskogee Gas & El. Co. 1st & ref. M. 5s 196.000 
Pnnsumcrs l’ ow. Co.1st 5s (V.91, p. 520) 1.920,000 
m nrniw aR y &  Lt. Co. 1st & ref. 5s 206.000
t J S  g m  Lt. Co. ref. M. 5s---------  683.000
West. States Gas & EL Co. 1st & ref. 5s. 676,000
N or to era *1 d a hO° & Mo*' it a n a P o vveV C o I 63 1.465'. 000
Southwestern General Gas Co. 6s . - - - - - -  5R6.000
Arkansas Vail. B y• Lt. & ~  d’ ,XnonnFt. Smith Lt. &„Tr. Co. 1st M. 5s------
Enid Electric & Gas Co. 1st M. o s ---------  20,000
Sto cks P le d g e d  fo r  T h is  I s s ue ( P r e fe r r e d ^ 3,374,100; C o m m o n ,^  19.652.100)

P le d g e d . T o ta l Iss u e d .  
$499,500 

1 ,000 .000  
628.400 
949,900
804.200 
765,000
759.500
630.200
875.500 

3,145,700 
1 ,000 ,00 0  
2,427,500 
2,607,300 
3,499,400

$762,000
1.805.000
1.035.000
7.198.000
1.055.000
1.559.000
4.636.000

12 0 ,0 0 0
4,631,500

543.000
3.708.000
2.638.000

620.000

718.000
2,957,000

■ P referred-
P le d g e d . Tota l 1 ,
$439,300

25.000
124.200 
798,700
277.500
541.500
498.200
234.500 
306.800 
103,400
25.000

645,000

C o m p a n y— „  „
Enid Electric & Gas Co.
Southwestern Gen. Gas Co.
Everett Gas Co---------- - 
Ft. Smith Lt. & Trao. Co.
Mobile Electric Co...........
Muskogee Gas & Elec. Co.
Nor. States Power G o ..
Ottumwa Ity. & Light Co.
Tacoma Gas Co--------------
West. States Gas&E.,Dol.
Nor Idaho&Mont.Pow.Co.
Oklahoma Gas & Elec.
San Diego Cons.G.&EAJo.
Arlr Vfl.ll Ry..L. & P.CO- ------- - - - ------

w a r n in g s .—Reportforcalendar year 1914was in V. 100, p. 1165. For 
va£r ending Aug. 31 1915. gross, $1,494,536; net. $1 458.756; int. charges. 
* 8 2 5  157- prof dlv., $471,398: bal.. sur.,$162,201. Seo also V. 101,p.843. 
*8OFFlC^RS.—Pres-. Ef. M. Byllesby; V.-Ps., O. E. Osthoff, J. J. 
rVTtrlnn Artliur S. Iluoy, F. C. Gordon; Sec., M. A. Morrison; Treas., 
R. J. Grar— (V.lOb. p.l(W8,1165,1173,1915; V.101. p. 843,851.928.1374.) 

STANDARD MILLING CO.—See page 182, v
STANDARD OIL CO. OF CALIFORNIA.— ORGANIZATION, &c.— 

Incorporated in California Sept. 10 1879 as Pacific Coast OllCo. and name 
changed Julv 23 1906 Owns crude oil properties, pipo linos for tho trans
portiftion of oil refineries at Richmond, El Segundo and Bakorsfiold, Cal., 
tank stumors and barges for tho transportation of its products. Also 
owns sal^ statlo s in principal cities and towns on Pacific Coast. V. 97, 
0^ 166^. Formerly con tro lls  by Standard 0  1 Co. of N. J.. but segregated 
In 1911. Legislation, V. 97. p. 527. 669; V. 100. p. 234.

STOCK.— Stockholders on July 31 1912 auth. Increase of stock from 
$25,000,000 (all outstanding) to $50,000,000. $20,000,000 of the new stock 
being offered to stockholders pro rata at par, payable on or before Oct. 31 
1912, about $ 1 1 ,0 0 0 ,00 0  being due for property purchased for improvem ts 
V. 94, p. 1631; V. p. 95,425, 1478. Stockholders voted July 14 1914 to 
Increase tho auth. stock from $50,000,000 to $100,000,000. Of the now 
stock. $4,518,400 was offered to stockholders of Feb. 2  1914 until Mar. 10. 
pro rata, at par, increasing the amount outstanding to $49,702,400. V .98 , 
p. 160, 391. 457. 1541; V. 99, p. 203. Dividend, 24*% quar., paid Dec. 
1912 to Sept. 1915, both Inclusive.

REPORT.— Report for cal. year 1914, in V. 100, p. 896, showed: Net 
earnings, after $2,713,061 deprec’n, $10,058,338; divs. (10%), ^,856.098, 
bal., sur., $5,202,240. In 1913, net $10,911,481, not including $8,474,659 
incrcaso in values of the producing properties. Pres., D. G. Scofield 
V.-Ps., W. S. Rheem, K. R. Kingsbury, W. S. Miller and F. H. Hillman, 
Treas., R. J. Hanna and Sec., H. M. Storey. Office, 461 Market St., 
San Francisco.— (V. 100. p. 234, 896.)

STANDARD OIL CO. OF INDIANA.— ORGANIZATION. &c.— Incor
porated In 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek. 
Mo., Wood River, 111., and Casper, Wyo. Also markets oil, Its distrlbut- 
ing territory comprising extensive areas In Middle West and Nort“ west* 
Formerly controlled by Stand. Oil Co. of N. J., but segregated in 1911. See 
Stand. Oil Co. of N. J. V. 85, p. 216. 790; V. 9 3 . p. 1390: V. ^ 1
97, p. 1290. Decision V. 94. p. 987. Stock, $30,000,000, a 2,900% stock 
div. being paid May 15 T2; par $100. V. 94, p. 420. On stock as Increased, 
3% quar. paid Aug. 31 19i2; Nov. 30, 3% and 7% extra; 1913, le b . 28. 
3% and 4% extra; May 31. 3% and 3% extra; Aug. 30, 3 %  and14% 
extra; Nov. 29, 3% and 9% extra; 1914, Feb. 28, 3% and 4% b^ra. 
M ay,Aug. and Nov.. 3% and3% ext.; 1 9 1 5 , Feb., May, Aug. and N ov.,3%. 
V. 100, p. 1442. Profits in 1906. $10,516,082; in 1903; $8,750.410:: divs. paid 
in 1906, about $4,500,000; in 1903, $8,500,000; in 1911,$1,100,000. Balance 
sheet Dec. 31 1914, V. 100. p. 816. Pres., W. P. Cowan; 1st V.-P., Lauren 
J. Drake: 2d V.-P.. Wm. M . Burton; Sec. & Treas., Geo. W. Stahl. Office, 
72 West Adams St., Chicago, 111.— (V. 100, p. 403. 816,1412.)

ORGANIZATION. &C.—Incor-
w.w. — --------.. plant at Neodesha. Kan. For-

morly controlled by Standard Oil Co. of N. J., but segregated in 1911. A 
100% stock dividend was paid June 30 1913. V . 96, p. 1093, 1428.

Cash dividends: Doc. 1912, 5%; 1913, 40%; 1914, 13%; 1„®.1 
Juno 15 3 % - Sent. 15, 3% . V. 100, p. 480. Bal. sheet Dec. 31 1914. V..100, 
p. 1173.’ Earnings for 1914, $33,218; divs. paid (13%), $260,000; total sur
plus Dec. 31 1914, $1,144,424. Pres., J. O. McDonald; V.-P., Thomas 
Black; Sec. & Treas., E. A. Warren. Office, Neodesha, Kan.— (V. 99, 
p. 512; V. 100, p. 480, 512, 1173, 1263.)

STANDARD OIL CO. OF KANSAS.- porated In Kansas in 1892. Has reflnlng plant at Neodesha. Kan.(

ST A N D A R D  O IL COS. OF K Y ,  AND N E B .— See page 182, 53 SI
STANDARD OIL CO. OF NEW YORK.—ORGANIZATION. &c.— 

Incorp. In New York In 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
morly controlled by N. J. company, but segregated In 1911. See Standard 
Oil Co of N. J.. V. 85, p. 216. 790: V. 93, p. 1390. Stockholders voted on 
Juno 5 1913 to Increase tho authorized stock from $15,000,000 to $75,000.
000, a 400% stock dividend being paid June 30. V- 96, p. 1428, 163?- D*Y’ 
20%, paid Dec. 15 1911: 1912, Juno 15. «% : 1913, June l (>v6 ^ ’„p)E!1i4n* 
8 % (2% Q.-M.); 1915, Mar., Juno and Sept.. 2% . V. 98, p. 457. Profits in 
1906, $9,566,031; in 1903. $14,301,046; divs. paidjin 1906.about $1,500,000; 
in 1903, $10,500,000. As to Standard Tr.msp iroatim Co. see V .101, 
p. 218. * M .

'REPORT for caL year 1914 In V.'lOO. p. 1516 showed: Total earning, 
after deprec’n and reserves. $7,735,919; cash dlv. (8 % )• $6,000,000, 
total surplus Dec. 31 1914. $16,701,591. Pres., H. O. Folger Jr.l V.-Ps., 
n . L. Pratt and W. E. Bomts: Sec.. R. O. Veit; Treas., R. P. Tinsley. 
Office, 26 B’way, N. Y — (V. 100, p. 1516; V. 101, p. 218.) _ _ _ _ _ _

(THE) STANDARD OIL CO. OF OHIO — ORGANIZATION. & 0.— 
Incorp. in Ohio In 1870. Has refinery at Cleveland O., also markets oil. 
Production In 1904, 347,962 bbls. Formerly controlled by N J. company, 
but segregated in 1911. See Standard Oil Co. of NT. J. item, V. 85, p. 216, 
790; V. 93, p. 1390. Stock. $3,500,000: par  ̂ $100. o n e r t n vDivs., Dec. 16 1912, 5% for 6 mos. ending Oct. 30 1912. 1913, 20% (3%  
and 2% extra quar.; 1914, April, July and Oct., 3% and 3 7o extra, 1915, 
3% an<? 3% extra: quar. (Q.-J.). Office, 3225 East 5oth St., Cleveland, O. 
— (V. 99, p. 1134; V. 100, p. 560.)

STANDARD OIL CO — ORGANIZATION—This company was lncor* 
porated under the laws ot New Jersey In June 1899 and took over from 
liquidating trustees the properties ol the former Standard Oil )^ust organ
ized in 1S82 (V. 6 8 , p. 1227; V. 69, p. 2,3; V. 85. p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share--------------- See y  p 3 7 2 ; v . 85. p. 216, 790,

see V. 85. p. 808; V. S7. p. 1303. 170. 
r., v . o». — . . . p. 80S: V. 83. p. 1294; V. 91, P- 1388.
The U. S. Supreme Court having on May 15 1911 ordered the dissolution 

of the company for violation of the anti-trust laws (V. 92, p. 1343, 137S), 
the company on Deo. 1 1911 distributed Its holdings In 33 subsidiary 
oil, gas, pipe line and allied companies In the amounts t fv e n in V .9 3 . 
p. 1390. The large refineries at Bayonne, Baltimore and Parkersburg, 
W. Va , wore retained. ■ j  ■ • ‘

DIVS.—  /  '99. ’00. ’01. ’02. '03. ’04. ’05-’10. ' l l .  ’ 12-'14. 1915*
Since 1,898 (% )-l 33 48 48 45 44 36 40 v ’lv 37 20 y ly 5^5,5,- 

Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from Rinds re
ceived In liquidation of loans to former subsidiaries. V. 9b, p. 423. 
LEARNINGS.— For last statement (for 1906) see V. 85, p. 709. ■. • • •'522 
’“ OFFICERS.—Pres. J. D. Archbold; Vlce-Pres. and Treas., A. O. Bed
ford; Vice-Pros’ ts, F. H. Bedford and F. W. Weller; Sec.. Charles T .W hite. 
Office, 26 Broadway New York. 1 „

DIRECTORS.—J. D. Archbold. A. C. Bedford, Frederick W. Weller, 
O. T. Waring, F. II. Bedford, Walter Jennings, F. D. Asche, S. B. Hdnt 
and William H. Libby.— (V. 99, p. 1134; V. 100. p. 413, 1442.)

STEWART WARNER SPEEDOMETER CORP.— ORGANIZATION * 
—Incorp. In Virginia Dec. 20 1912. Factories, Chicago. 111., and Belolf 
Wis. No mortgago debt. V. 96, p. 207, 140, 6 6 ; V. 101, p. 45.

PREF. STOCK.— See terms In V. 97, p. 242.
DIVIDENDS.— On prof., 2 1-3% for 4 mos. ending Apr. 30 1913 paid 

May 1 1913; Aug. 1913 to Nov. 1915, 1 K %  quar.; on common. I H %  quar. 
May 1913 to Nov. 1915.
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M I S C E L L A N E O  U S  C O M P A N I E S  
\F o r  a bb rev iatio n s, & c .,  see notes on f ir s t  page]

(The) Studebaker Corooration—Common stock $30,000,000 
Pref stock (p A d) 7% cum $15,000,000 red 125(allorpart)

: g to be paid March 1 1916. Bod 101 ^-Col.yc*Serial notes g to be paid-------- - — , -
Sulzberger & Sons Co—Com stock auth $20,000,000 

Pref stk (p & d) 7% cum, red as a whole 125, also sk fd
Schw arzsohlld A Sulzberger g deb  red lOo----------------Col.xc
Sulzberger A Sons Co s f gold d e b s . - . - - - - . - - - - ----- 7R u xSun (lav Creek— K & II C & C M g gu by Hock Val By red 110 
ContCoal 1st M g gu by Hock Vail Ry s f'06red llOaft M2Q 
Collateral trust mortgage gold s f (other bonds text)-.Ce.c
Now mortgage $3 ,934 ,000----------------------------------- Usm

Swan & Finch Co—Stock $500,000 -----------------------------------
Swift A Co—Stock ($75.000,000).........- ...............

1st M gold s f red 10 2H ---------- --------- - - - — Fp-xc ArSyracuse Light & Power—Coll trust M g red s i 105 Rq.xx

Preferred stock 8 % cumulative.................................-
Birmingham Ala Dlv con M g s f 1% not drawn------<
Tennessee Dlv bonds g s f l yearly not drawn. .Ce.zo* 
Tennessee Coal, Iron & RR gen M g $15,000,000 ..Un.xc* 
Alabama Steel A Shipbuilding preferred 6 % cum guar..

Flrst mtge gold guar s f red 110 since Jan 1907. Ba
Cahaba first mtge $1,100,000 g gu s I red at 110------Ce.zc
Potter Ore 1st M $700,000 g guar Jo (text) s f share__

Texas Co—Stock (s e o t o x t ) . . ............................. ..................
1 st M notes gold due s um,OOO y’ lv red nar . _______e*

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R a te
%

W hen
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

$ 10 0 $27,362,600 See text Q—M Sept 1 ’ 15 \ \ i %
10 0 11,758,000 7 in 1914 Q—M Sept 1 ’ 15 1 % %

1912 500 Ac 
10 0

2,300.000
2 0 ,0 0 0 ,00 0
9.761,400

- 5  g M A S To Moll 1 1922
10 0 7 Q—J Oct 1 1915 1 >4

1906 1 .0 0 0 4.000,000 6 g J A D June 1 1916
1912 1 ,0 0 0 4,100,000 6 g M A S June 1 1916
1901 1 .0 0 0 3.013.000 5 g J A J July 1 1951
1902 1 ,0 0 0 1,604,000 5 g F A A Feb 1 1952
1905 1 ,0 0 0 3.503,000 5 g J A J July 1 1944
1914 See text 1-4 A A Oct 1 1934 

Mch 31 ’ 13 5%10 0 500.000 See text See text
10 0 75.000.000 See text Q— J Oct l 1915 2

1914 500 Ac 25,000.000 5 g J A J July 1 1944
1907 100 Ac 6,913,49 ) 5 g J A J July l 1954

1 ,0 0 0 2.500.000 5 g J A J Jan 1 1946
1901 1 .0 0 0 2,500,000 5 e J A D June 1 1951

10 0 2 ,0 00 ,000 8 in 1915 Q—J Oct 12 1915 2%
1914 1 ,0 0 0 2,056,000 5 g J A J July 1 1924

10 0 32,529,998 See text O— F May 1 1"14 i %
10 0 124,500 8 Q— F Nov 1 1915 2%

1887 1 ,0 0 0 3,997,000 6 g J A J Jan l 1917
1887 1 ,0 0 0 1,107,000 6 g A A O Jan 1 1917
1901 1 ,0 0 0 7,021.000 6 g J A J Tuly 1 1951

178 500 6 J A J July 1 1915 3%
1898 1 ,0 0 0 730.000 % J A J Jan 1 1930
1892 1 ,0 0 0 892,000 6 g J A D Dec 1 1922
1906 1 ,0 0 0 283 0 )() 5 g J A D Dec 1 1931

100 See text See text Q-M 31 Sept30 ’ 5 2
jo in 1 .000 1.800.000 <\ <r T t- IJ .n  1 19 6 V

P la ces  W here t m erest a n d  
D iv id e n d s  a re  P a y a b le

Checks mailed 
Columbia Trust Co. N Y
Checks mailed 
Columbia Trust Co, N Y 
Eoultable Trust Co. N Y 
July ’ 15 coupon not paid 

do do
do do

New York and Chicago 
Am Ex N Bk, N Y & FC 
Equitable Trust Co, N Y
Guaranty Trust Co, N Y 
New York ft Philadelphia 
Checks mailed 
Penna Co forlns.&cPhila
Ollier,, Birmingham. Ala 

do do
71 Broadway. New York 

do do.
do do
do do
do do
do do

Hanover Nat Bank, NY 
Cheeks mailed 
iJvvv'>,s Tit Ins A Tr N Y

REPORT.— Report for year ending Dec. 31 1914, in V. 101, p. 4o, 
showed profits, .$982,362; prof. divs. (7% ), $62,122; com. divs. (6 % ), 
$600,000; bal., sur., $320,240. Net earnings for half-year ending Juno 30
1915 increased $271,000 over 1914. V. 101, p. 375.OFFICERS— Pres., J. K. .Stewart; Treas., C. B. Smith— (V. 97, p.
242; V. 98, p. 520; V. 100, p. 235; V. 101, p. 45, 375.)

(The) STUDEBAKER CORPORATION— ORGANIZATION.— Incor
porated In New Jersey Feb. 14 1911 and took over the Studebaker Bios, 
(carriage, Ac.) Mfg. Co., South Bend, Ind., and E. M . F.Xalnom ooo^ 
Co.”  of Detroit and allied and sub. cos. V. 92, p. o34, 602; V. 98, p.834.

STOCK.— A special surplus account retires 5% of prof. stock yearly at 
not exceeding 125. No mtgo. can bo placed or the pref. stock increased 
except by consent of at least 75% of each class.

Common shareholders of record Nov. 20 1915 may subscribe at 110 for 
$2,638,000 new common stock in amounts equal to / % of their respective 
holdings, payable Doc. 5 1915. Out of the proceeds will be paid on M a r .1
1916 the $ 2  300.000 serial notes, leav ing(the cow ith ou t debts and with 
$22 500 000 working capital, of which $6,500,000 cash. Dividends on 
common stock are limited to 6 % until the pref. amortization fund reaches 
$ 2  500 000  and the company is now acquiring sufficient preferred to ac
complish this, reducing the pref. stock to less than $11,000,000. See 
“ Chronicle” of Oct. 30 1915.

DIVIDENDS.— Dlv. on pref., l % %  quar. Juno 1911 to Sept. 1915, incl. 
Dlv. on common, 1M %. paid Juno and Sept. 1 1915. V. 100, p. 1597.

REPORT.— Report for cal. yoar 1914, at length in V. 100, p. 728, 739• 
showed not sales, $43,444,223; total not income (after $361,794 for dopr’n ), 
$5,345,396; hit. charges, $414,941; pref. divs. (7% ), $869,050; extraord. exp. 
charged off, $402,698; discount and com., $85,791; bal., sur., $3,572,916.

OFFICERS.— Chairman, Frederick S. Fish; Pres., A. R. Ersklne; Sec., 
A. G. ltumpf.— (V. 101, p. 136, 452.)

SULZBERGER & SONS CO.— Incorporated April 7 1910 In N. Y- 
Established In 1853. Has largo and modorn plants in N. Y ., Chicago and 
Kansas City and, through subsidiary cos., owns and operates a plant at 
Oklahoma City, another at Sioux Falls, S. D., and another at Los Angeles, 
Cal. Combined capacity of present plants about 180,500 cattlo, sheep and 
hogs per week. Company has, either directly or through sub. cos., all of 
whose stock it holds, 125 distributing branches by means of which and of its 
refrigerator car servico it distributes its products to practically every city 
and town of importance hi the United States. Also does a largo export 
trade. Indirectly owns 2,030 niilroad cars, of which 1 725 are refrigerator 
cars. V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 491.

STO CK__Pref. has no vote except in case of default in payment of divi
dends for one yoar. V . 97, p. 527; V. 91, p. 1714. In 191.5 tho common 
stock was placed in a 5-yoar voting trust, A. Barton Hepburn, Charles M. 
Sabin Harry Iironner, Max J. Sulzberger and Germon F. Sulzberger bo-
in^ l v ld e ^  onpreL-. i W o ^ r ! .  paid to Oct. 1915. inclusive.

A sinking fund established in 1913 is to rotiro each year at not over 125 
and divs., the following percentages of the prof, stock outstanding on pre
ceding Dec. 31: In 1914 to 1916, 1%; 1917 and yearly thereafter, 2% . The 
sinking fund retired $238,600 pref. stock prior to June 1 1915.

D e b e n tu re s —  Of the issuo of 1906 (original issue $6,000,000), $2,000,000 
wero retired by tho sinking fund prior to Juno 1 1915; redeemable in whole 
or in part at 105 and int. on any Interest dato on 4 weeks’ notice. Of tho 
Issue of 1912 (original issue $5,000,000), $900,000 were retired by tho sink
ing fund prior to Juno 1 1915; redeemable as a wiiolo on Sept. 1 1915 at 
1 0 0 V and on March 1 1916 at 100K- V. 94, p. 491. (33

In July 1915 tho sale was arranged with bankers of a now issuo of securities 
to provide for the $8,100,000 debentures duo Juno 1 1916. V. 101, p. 292.

REPORT.— Report for 15 mos. ending Dec. 26 1914. in V. 100, p. 730, 
showed sales in excess of $150,000,000; not profits, after interest and maint. 
chargcs, $1,511,529; prof. divs. (7% ), $692,330; bal., sur., $819,199.

DIRECTORS.— In July 1915 Harry Bronner, William C. Potter Jr., 
Edward R. Tinker Jr. and Elisha Walker wero elected to the board, which

Office, 45th St. and 1st Avo., N. Y.— (V. 100, p. 730, 2173; V. 101, p. 292.
SUNDAY CREEK CO.—ORGANIZATION.— Incorporated In New Jer

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16.300; leased, 250): also leasing properties allied to the Hocking Valley 
Ry. viz.: Kanawha A Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W. Va. and Ohio), for 39 years, assuming 
all Interest charges for their first mtge. bonds, and the Buckeye Coal A 
Ry and Ohio Land A Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and rovaltv on coal mined, i otal acreage loosed. 84,100; owned, 
10.300. Tho Fodoral Court on March 14 1914 having ronderod a decree 
ordoring the equity of tho Ches. & Ohio and Lake Shore & Mich. Sou. in tho 
property to bo disposed of, tho stock was sold on Nov. 7 1914 to John S. 
Jones of Chicago; V. 100, p. 1842; V. 99, P -1456; V. 101, p. 370. Applica
tion to list, showing propertois, Ac., In V. 83, p. 160-2; see also V. 84, p. 106. 
Stock authorized, $1,000,000; outstanding, $3,751,200; par, $100.

D e fa u lt .— Coupons due July 1 1915 on Kan. & Hock. Coal & Ooko bonds 
wero defaulted; also sinking fund on Continental Coal Co. bonds duo Jan. 
31 1915. V. 101, p. 136. , _

C om m ittee fo r  C o llat. T rust 5s o f  1903.—Jamas S. Alexander, Chairman; 
Central Trust Co., N. Y ., depositary; E. S. Pegrain, 23 Wall St., Secre
tary. V. 101, p. 51. .

C om m ittee fo r  K a n a w h a  A  H ock in g  C o a l &  Coke P o n d s .— Lewis L. Clarko, 
Daniel E. Pomeroy and Stacy C. Richmond; B. W. Jonas, Sec.; Bankers 
Trust Co., N. Y ., depositary. V. 101. p. 134.

C om m ittee fo r  C o n tin enta l C o a l C o. B o n d s .—Charles If. Sabin, Chairman; 
Robert H. Cox, Sec.; Guar. Tr. Co., N. Y ., depositary. V. 101, p. 133,450.

BONDS.— The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. A II. C. stock, $12,000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink, fund,$35,000, to draw bonds by lot at par July 1 yearly.

In Dec. 1914 was authorized to mako a mortgage to secure $3,934,000 
20-yoar bonds to rotiro $3,838,000 debentures held by Toledo & Ohio Cen
tral and Hocking Valley Rys. Bonds bear 1% int. tho first yoar, 2% tho 
second year and 4% thereafter. V . 99, p. 1752, 1838; V. 100, p. 59, 235.

OFFICERS.— Pres., John S. Jones; V.-P.. S. O. Galley; Treas., Harry 
J. Reese. Office, 44 East Broad St., Columbus, O.— (V. 101, p. 136.)

SW A N  & FIN CH  C O .— See page 183.
SWIFT A CO —ORGANIZATION.—Incorporated in Illinois April 11885. V. 95, p. i547. Has packing plants at Union Stock Yards, Chicago.

at South Omaha, Kansas City, East St. Louis, South St. Joseph, South 
St. Paul, Fort Worth, Milwaukee, St. Louis, Portland, Ore., New York, 
Denver and Boston. V. 95, p. 547, 1517; V. 96, p. 1133; V. 101, p. 698.

D iv id e n d s .— 1889 to 1894 incl., 8 %; 1895 to July 1898 incl., 6 % ; Oct. 
1898 to July 1915, 7%; Oct. 1915, 2% (qu.). V. 101, p. 777.

BONDS.— Tho new 1st 5s, dated July 1 1914 ($50,000,000 auth. Issue), 
are secured by all property, plants and branch houses and further by 
tho pledge of stocks of subsidiary companies representing an investment by 
tho company of over $15,000,000; $ 1 0 ,0 0 0 ,00 0  bonds are reserved for cor- 
porato purposes and S15.000.000 for 75% of the cost of additional real 
property, upon which tho mortgage shall be a first lien. V . 98, p. 160. 242, 
392, 528; V. 99, p. 1678, 1515; V. 100, p. 560, 647; V. 100, p. 292.

REPORT.— Report for year ending Sept. 26 1914, with balance sheet, 
was in V. 100, p. 227. In 1914 sales wero “ over $425,000,000.”  against 
“ over $400,000,000" In 1913; net. over $9,773,302; divs. (7% ). $5,250,000. 
added to reserve fund, $323,302; bal., sur.. $4,200,000. Status July 1915, 
V. 101, p. 375. Pres.. Louis F. Swift: V.-P., Edward F. Swift; Treas.,
L. A. Carton: Sec., F. S. Hayward. Office, Chicago.— (V. 101, p. 928.)

S Y R A C U S E  L T . & P O W E R  C O .— T E M P L E  C O A L  C O .— See page J 8?
T E M P L E  C O A L  C O .— See page 180.
TENNESSEE COAL.  IRON & RA ILR O A D  C O M P A N Y — ORGANIZA 

TION.—Owns steel rail mill, blast furnaces, coal mines. Iron mines, foun 
dries, Ac., in Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal A Iron and Republic Iron A Steel cos. 
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham, 
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.

On Nov. 30 1899 tne Alanama Steel A Shtpouildlng Co. plant was opened 
at Ensloy City. The plant has 8  open-hearth furnaces of 100 tons each and 
a dally capacity of 1,900 tons of steel rails and billets daily, and is leased to 
tho Tenn. Coal, Iron & RR. Co., which guarantees its 6 % bonds, of which 
$730,000 aro outstanding and $210,000 in the T. O. & I. treasury and its 
prof. 6 % stock, of which $178,500 is outstanding and $261,500 is In T. C. St
I. treasury. V. 70, p. 591. The common stock, all owned by Tenn. Coal, 
Iron & RR. Co., carries control. V. 6 6 , p. 1002, 1235; V. 67. p. 127, 801; 
V. 70. p. 1196; V. 72. p. 584. „  , ^  ̂ u ,In Nov. 1907 the United States Steel Corp. acquired substantially all or 
tho common stock, owning at Jan. 1 1914 all but $70,893 thereof. The
U. S. Steel gave for the greater part of the stock acquired $11,904 76 In its 
10-60 bonds for each $ 10 ,0 0 0  of stock; some small part of the stock was 
acquired for cash. V. 85, p. 1212, 1282; V. 8 6 , p. 730. In Dec. 1914
U. S. Steel Corp. had expended $20,180,000 for improvements. V. 92. p. 
735; V. 94, p. 844; V. 96. p. 871; V. 98, p. 923; V. 100, p. 991.

DIVIDENDS.— On common In 1887. 1%: In 1900, 6 %; 1902 to 1904 
none; May 1905 to Nov. 1907, both Incl.. 1% quar.; May 1 1914, 1%.

BONDS.— Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re
served for existing bonds tearing 6 and 7% Interest (of which $3,351,500 had 
bren Issued In Dec. 1912'. and the balance for improvements. V 72. p. 876. 
940, 989; V. 73. p. 8 6 . 554, 1217; V. 77, p. 93, 2162; V. 80. p. 169.

OFFICERS.— Pres., George G. Crawford: V.-P. and Gen. Mgr., Frank
H. Crockard; Sec. and Treas., L. T . Beecher, Birmingham, Ala.; Asst. 
Sec., Thomas Murray, 71 B’way, N. Y.— (V. 98, p. 1396.)

(THE) T E X A S  COMPANY.—ORGANIZATION.— Incorporated in 
Texas April 7 1902 and Is engaged In the transportation, refining and dis
tribution of petroleum and Its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla.. Port Arthur, Dallas and Port Neches Tex. (near Beaumont), 
and Lockport, 111., tank steamers, barges, &c. V. 8 8 , p. 831: V. 8 6 . p. 606;
V. 93, p. 1480. See V. 98, p. 767. App’n to list, V. 91, p. 960: V. 93. p. 875.

In 1913 $3,000,000 stock and $2,000,000 convertible bonds were Issued
to acquire securities of Producers’ Gil Co. V. 97, p. 527; V. 94, p. 491.

Under reorganization plan of Central Fuel Oil Co. dated June 23 1913 
and declared effective Aug. 1913 (V. 96, p. 1842). tho Texas Co. guarantees 
dividends at 5 % (under certain contingencies at a less rate, but not less 
than 3% Dor annum) on $6,000,000 preferred stock of the successor co. 
(Central Petroloum Co., incorporated in Maine) till April 30 1923. hav
ing at that dato the option of paying off tho prof, and thus acquiring per
manent ownership of $600,000 or the $900,000 common stock, and In the 
meantime having complete control of tho property, bonded to secure only 
$480,000 now 1st M. collateral 6s, due $120,000 yearly Oct. 1 to 1918. incl. 
V. 97, p. 524; V. 99, p. 819: also “ Chronicle” of Oct. 30 1915. Favorable 
decision In Oklahoma anti-trust suit, V. 100, p. 403. V. 99, p. 274.

s t o c k  —Auth. stock was reduced in 1914 to amount actually paid up, 
$30,000,000. Soo V. 99, p. 203. Stockholders on May 1 1915 authorized an 
increaso in stock from $30,000,000 to S37.000.000, of which $6,000,000 was 
offered to stockholders at par, payable 25% each Juno 4, Aug. 9, Oct. 7 
1915 and Jan. 3 1916 and the remaining $1,000,000 to be offered to em
ployees. V. 100, p. 1263, 1598.
Cash D ie . Record Since 1903-04, Fiscal Years (% )—Also 50% Stock June ’ 10 
’04-06. ’06-07. ’07-08. ’08-09. ’09-10. ’ 10-11. ’ 11-12. ’ 12-13. 13- 14 Since. 
12 yly. 15 12 12A5ex. 12 10 5 6 8 H  2 H q u .

DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6 % convertible gold debentures redeemable since Jan. 3 1915 on any Interest 
day at 105 as a whole or in blocks of at least $100,000. Sink, fund began 
Oct. 1 1915. $1,800,000 aro reserved to retire the serial 6 % notes of 1910.
(V. 91, p. 610.) V. 92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843.

REFORT.— For fiscal year end. June 30 1915 in V. 101, p. 769, showed:
J 'n e  30 Y r .  1914-15. 1913-14.
Gross sales.$26,391,745 $25,924,405 
Net aft.hit., , „taxes, Ac. $8,024,692 $7,752,459
Sk.fd.&dopr .$1,338,900 $1,395,321

D c d u c s JC o n .)  1914-f5. 1913-14.
Bad acc’ts.Ac. $292,465 $171,163
Divs. paid(10)3000,000(8^)2550,000

Bal., surp..$3,393,327 $3,635,975 
Pros., E. C. Lufkin; V.-Ps., Chairman Ex. Comm. R. C. Holmes, G. L. 

Noblo, W. A. Thompson Jr. and J. It. Miglietta; Sec., C. P. Dodge. N. Y . 
office, 17 Battery Place.— V. 101, p. 698, 769.)

TEXAS & PACIFIC COAL.— Owns 67.000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, Ac. Also 
leases some 72,000 acres. In 1915 discovered oil and gas and are now selling 
oil said to bo equal if not better than any of die Texas oils. V. 100, p. 480. 

DIVIDENDS—  Af a r .  ’09. J u n e  ’09. Oct. ’09. 1910-14. 1915-
Since 1908............  1 H 2 % stock 2  6  ( 1 HQ--J) 6

Pres., Edgar L. Mars ton. 24 Broad St.. N. Y .— (V. 100, p. 480.) 
TEXAS POWER & LT.CO.— TOBACCO PRODUCTS CO.— See p .183.
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M I S C E L L  A  N E O  U S  C O M P  A  N I E S  
[ F o r  a bb rev ia tio n s, A c . .  see notes on f i r s t  page]

-Eqxc’Texas Co (C o n clu d ed ) Bonds g call 105-_s f_____
Central Petroleum Co pref $6,000,000 dlvs guar________ _

Texas Power & Light Co—Pret 7% cum red 115...............
2d pref cum, 6% to 1916, then 7% red conv........................
First M $30,000,000 auth gold red 105 begin 1917____B.xc'

T obacco Products Corp— Com stock $16,000,000............
Pref (p & d) 7% cum red 120 after 3 years $8,000,000.........

Underwood I ypewriter Co— Common stock $9,000,000 autli
Preferred 7% cum (p & d) red 125...............

Union Bag & Paper— Pref stock (p A  d) 7 %  cumulative__
First mortgage $5,000,000 gold red 105 sinking fund. Eq.xc* 

Union El L & P. St Louis—1st M g (other bds text)MSt.xxc* 
Ret & ext Af$50,000,000 g red 110 begMay’18-Ba&MSt.xc*

Union Ferry—Stock........ ....................
First mortgage gold redeemable at 110 since Nov 1 1895.1 

Union Natural das Corp— Stock $10,000,000
Collat tr gold M due $300,000 yrly Sept 1 ....................C P i.c
Serial bds $6,000,000 auth gduo $500,000 ann rod -CPixc* 
Other bonds see text.

Union Oil Co of California—Stock $50,000,000 auth.............
First lien M $20,000,000 g callable see text...Eo.xxc*& r«
Coll trust notes $4,000,000 g part due s-a red 103____xxc*
Guaranteed bonds (see text)________  . . . .

Union Steel— First A  coll mtge $45,000,000 g gu s f_N.xc*&r
Sharon Coke Co 1st M callable 1901____________________ x

Union Stock Yards of Omaha—Stock $7.500,000______ .
First mortgage $5,000,000 redeemable 105................... CC

Union Switch & Signal—Common stock $9,500,000_________
Preferred (not as to assets) stock (see text). . .

Union Tank Line Co— Stock $12,000,000.............................

Date
B o n d s

1911

1912

1905
1902
1908
1890
1904
1913

1911
1913
Var
1902

1911

P a r
V a lu e

$1,000

100
1,000

100
100 
100 
100 

1.000 
1,900 
1.000 

100 
100 A c  

100 
1,000 
1,000

100 
100 & c  

1,000

100 16,000,000

1,000 A c

100
50
50

100

A m o u n t
O u tsta n din g

$14,700,000 
See text
2.075.000 

925.000
6.330.000
7.000. 000
8.500.000
4.599.000

11.000,000
3.517.000
6.202.000
7.071.000
3.000. 000 
See text 

10,000,000
367,009

3.924.000
34,092,200

5.829.000
2.494.000 
3 971,000

30.189 000
231.000 

7,496,300700.000 
6.162,758

500.000
12,000,000

R ate
% ’
6 g

7 in 1915 
See text 

5 g
7 in 1915
4 in 1915 
7 In 1915 
See text

5 g
5 g

3 In 1915
5 g

10 In T5
6 g 6 g

See text
5 g
6 g 
5
5 g 

6 In 1
5

12 in 1915 
12 In 1915
5 in 1915

)14

W hen
P a y a b le

A  J
Q—F 
Q— F 

J & D
N ov .I  1915 1 H  
N ov .lT S . I X %  
Juno 1 1937

Q—J
Q—J 
Q - J  
Q—J 

J & J 
M A  S 
M & N 
See text. 
M *  N 
Q—J 15 
M & S 

& O
A
A

Q— F
J & D 
J & D 

Q—M 
M A N 

Q—J 
Q -J  

M & S

L a s t  D iv id e n d  
a n d  M a tu r ity

Jan 1 1931

On

UNDERWOOD TYPEWRITER C O — ORGANIZATION.— Incorp. 
Delaware. V. 90, p. 632. Manufactures “ visible” typewriter. V. 86, 
1359. Factory. Hartford, Conn. No bonds.

PREFERRED STOCK.— See terms in V. 90. p. 788.
DIVIDENDS.— On pref., July 1 1910 to Oct. 1 1915. 1J*% quar. 

coW™?&c.& ,Ju,£  1 1911 to ° ct- 1 1915. 1% quar. V. 92, p. 1315.REPORT.— Report for cal. year 1914 in V. 100. p.810. showed: Total 
net income,- $892,644; deprec’n, $213,247; prof. divs. (7% ), $322,000; com. divs. (4% ), $340,000; balance, surplus, $17,397.

OFFICERS.— Pres., John T. Underwood; 1st V.-P. and Seo. pro tem, 
ch,a,?- H3nd: Treas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
— (V. 96, p. 857, 943, 1368; V. 98, p. 693, 760; V. 100, p. 738, 810.)

UNION BAG & PAPER CO. (THE).— ORGANIZATION.— Incorporated 
In New Jersey on Feb. 27 1899 as a consolidation. V. 68, p. 33, 430; V. 69, 
P- 82: V. p. 545; V. 82, p. 937; V. 84, p. 886; V. 86, p. 977; V. 88. 
P, io 66: J ,-94- 021.1191: report. V. 96. p. 942: rights of stock. A c . .  
v. 68, p. 675. On April 14 1914 a committee was appointed to Investigate 
the company’s financial condition. V. 98, p. 1248, 1772; V. 95, p. 1547.

STOCK.—Com., $16,000,000; oar, $100. Preferred, see table above.
DIVIDENDS.— J1899. 1900 to 1905. 1908. 1907 to O c t .’ 12. None 

On preferred, per cent! 3 M 7 yearly. 6 X  4 yearly (Q.-.J ) since
BONDS.— As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402 

V. 81, p. 269, 504: V. 87, p. 1667; V. 88, p, 1201. Bonds numbered from 
3,600 upward are tax-free In New York in owners’ hands. V. 91, p. 99. 
V. 94, p. 921. Allen Bros. 1st and 2d 6s, $200,000 maturing to 1924; purchase obligations, $455,000,

REPORT.— Year ending Jan. 31 1915, with bal. sheet, in V. 100,p .1166, 
Gdtbloxs, $833,305; hit. on bonds &  purch. money oblig’ns, 

$219,138; sink, fund, deprec., &c., $248,255; surplus, $365,912.
OFFICERS.— Pres., John S. Riegel; V.-P., C. R. McMillen; Treas.,
S. Coleman; Sec., E. IJ. Murray. Office, 233 Broadway. N. Y .— (V. 

98, p. 1772; V. 100, p. 1166, 1353.)
UNION ELECTRIC LIGHT & POWER CO.. ST. LOUIS.— ORGANIZA

TION.— Incorp. In Missouri in June 1902. V. 77. p. 40, 774. Does prac
tically all of the electric-lighting business of St. Louis. Has a 10-year con
tract to supply public city electric lighting till Sept. 1 1920. V. 96. p. 793- 
North American Co. owns practically all of the outstanding stock. V. 80 
p . 1000. Decisions, X . 95. p. 549; V. 96. p. 1302; V. 100, p. 404.

S e c u r it ie s  (see also head of page)— D a le . In terest. O u tsta n d 'g . M a tu r ity
Mo. El. Lt. A  Power 1st m---------- 1891 6 Q.F. xx $600,000 May 11921
Mo. Ed. 1st cons. M.. $3,198,000] 1897 5 g. F.&A.xx J,198.000 Feb. 1 1927

Oct. 1 1915 1 %  
Oct. 11915 1% 
Oct. 1 ’ 15 1 H %  
Oct 15 '12 1 %  
July 1 1930 
Sept 1 1932 
May 11933 
July 15 1915 1 14 
Nov 11920 
Oct. 15 ’ 15 2 H  
Sept 1 ’ 15-’ 16 
Apr ’16-Apr ’26
July 20 ’ 13. 60c 
Jan 2 1931 
Nov ’15-May'18 
Various 
June 1 1952 
Dec 2 1931 
Sept 1 ’ 15.
May 1 1931 
Oct. 15 ’ 15. 3% 
Oct. 15’ 15. 3% 
Sept25'15 2H %

1>4

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Equitable Tr Co, N Y
Checks mailed

do do
Bankers Trust Co, N Y
Chocks mailed 
Checks mailed 

do
Check from Co’s office 
233 Broadway 
New York or St Loul 
30 Broad St, New York 
Company's Office, Bkiyn 
Central Trust Co, N Y
Colonial Tr Co, Plltsb 

do do
Los Angeles
N Y , I,os Angeles, &c 
N Y (Ba), Los Ang & S F
New York Trust Co, N Y

gold. -o*/ Interest in St. Louis or New York.
ST O O K .-T otal auth. issue, $18,000,000; outstanding Dec. 31 1914, $9,- 

88o,000 (par $100); $ 161,075 reserved for exchange for outstanding Mlssourl- 
Edlson Electric stock. V. 85, p. 1007, 1466.
.  DIVIDENDS PAID (Q.-.J.).— 1906 and 1907,5%; 1908 to June 30 1915, 
6 % yearly (Q.-J.). Since not reported. Also some small extra payments.
__BONDS.— In 1908 filed a refunding and extension mtge. for $50,000 000.
Of the bonds, $7,071,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $32,929,000 are Issuable for not 
over 8o% of cost of extensions and Improvements, on condition that the 
net earnings are o0% in excess or interest on bonds, incl. those proposed to 
be Issued. V. 86, p. 232, 1163; V.87,p.l425. 1537; V.96.p.793; V.99,p.677.

EARNINGS.— Year ending Dec. 31 1914: Gross, $3,652,618; not, after 
taxes, &c., $1,495,483; int. on bonds, $864,711; divs. (6% ), $593,100; 
bal., sur„ $37,782. Year 1913, gross, $3,682,782; net. $1,520,179.

OFFICERS.— Pres., J. D. Mortimer; V.-P. and Gen. Mgr.. A. O. Ein
stein; V.-P., II. N. Davis; Sec. & Treas., H. Spoohrcr. N. Y. office, 
30 Broad St.— (V. 99, p.677; V. 100, p. 404.)

UNION FERRY.—Operates 3 ferry linos between N. Y. and Brooklyn. 
19 ferryboats, real estate. &c. Fare increase, V. 87, p. 1517; V. 93, p. 538.

In 1909 $700,000 bonds had been purchased and canceled, reducing Issue 
to SI,500,000. and In Jan. 1910 $300,000 was acquired. V. 90 p. 114

In Dec. 1913 tenders were asked for the sale of $ 100,000 bds. V .97 ,p. 1827. 
DIVIDENDS. 11898. 1899. 1900 to Jan. 1908. 1909 to 1914. 1915 
Percent-----------I 3 M  3 2 yearly. 3 yearly. 3

Pres., Thos. Read; Sec. &  Treas., Benj. J. Downer.—-(V. 101, p. 1374.) 
.  UNION NATURAL OAS CORPORATION.— ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and acquired various gas properties In 
Penna. and Ohio. On Dec. 31 1914 owned 390,464 acres of gas lands and 
also one-half interest in 55.433 acres In \V. Va. (Reserve Gas Co.).
,nP,?V,IP J!NDS’r~ :Dividends 1903 to 1906, 8% yearly; Jan. 1907 to Oct. 1915, 10% yearly (2 >4% Q.-J.).

&c-—As t° ,co1,1- trust 6s, see V. 79. p. 790, 1026, 1334. Bonds of subsld. cos. Deo. 31 1914, $995,300, Include $523,000 first 5s due 
Deo. 1 1921; int. J. & D. at Cleveland Trust Co.and $46,000 Elvrla Gas & 
Electric 6s due Sopt. 1 1921. Of the $6,000,000 6s of 1913, $3,924,000 had 
been sold or exchanged Dec. 31 1914 for the 6s duo Sopt. 1913 to 1916 
(original amount $1,200,000 reduced to $367,000 on Dec. 31 1914). This 
left $2,076,000 additional bonds to soli for extensions, A c . ,  as required. 
Total bonds, both issues, outstanding Doc. 31 1914, $4,291,000. No bonds 
are reserved to retire those of “ under companies,”  which on Doc. 31 1914 
a^gregated^1,286,30 0  (of^which $291,000 in treasury). V. 96, p. 794;

9 mos. ending June 30 1915 (V. 101, p. 452): Gross, 
?2j?19,435:,Fas and electricity, $713,433; oper. exp., drillings, &c., $885
570; int on bonds &c., $186,612; div. (5 % ), $500,000; sundry adjustments, 
deb., $60,344; bal., sur., $903,406.

REPORT.— Report for calendar year 1914, in V. 100, p. 897, showed: 
Gross earnings (all sources), $5,647,140; gas and electricity. 31,454,925;

driMpgs, &c.. $1,875,785; int. on bonds, &c., $364,684; div. 
(10%), $1,000,000; depreciation, $745,372; bal., sur., $206,372.

Pres., T . N. Barnsdall; V.-P. &  Gon. Mgr., E. P. Whitcomb; Sec. & 
Treas., W. R. Hadley. Office, Union Bank Building, Pittsburgh, Pa.— 
— (V. 99, p. 347; V. 100, p. 738, 897; V. 101, p. 452.)

UNION OIL CO. OF CALIFORNIA— ORGANIZATION.— Incorp. 
In California in Oct. 1890 and produces fuel oil, refined oil, gasolino, koro- 
sone, benzine, &c. Owns or controls moro than 600 miles of modern pioo 
line (incl. Producers’ Transportation Co., V. 96, p. 1294; report, V. 101, 
n. 216o), extending from 3 separato tidewater ports to the 4 groat oil-produc
ing sections of the State, and controls and operates 3 modorn refineries, a 
large fleet o f oil-carrying vessels, with a capacity of over 500,000 bbls., 239 
stationary tanks, with a storago capacity of 11,421,875 bbls. for crudo oil- 
also its own pipo line across the Isthmus of Panama. Its oil properties ag
gregate over 240,000 acros in California. V. 97. p. 449; V. 99, p. 758, 745.

Omaha, Nob 
First Tr & Sav Bk. Chic
Checks mailed 

do
Chocks mailed _________

STOCK.— No dividends while tho "first lien”  bonds aro unpaid, unless 
not income is twice the interest charge. Owing to tho war, the contract 
with an English syndicate was modified and insteadof tho$150,000,000 now 
stock which they agreed to buy, subscriptions for about $2,779,300 stock at 
85 woro in April 1915 accepted In full settlement, increasing tho amount 
outstanding to $34,092,200. V. 101, p. 523; V. 100. p. 1698, 1353, 1516,

DIVIDENDS.—In August 1908 a stock dividend of 200% was deolared 
and the annual dividend rate, then 15% per annum, was made 6% per an
num on tho increased stock; from Nov. 1910 to July 1913 tho rate was 7.2% 
per annum. The 2% , payable Aug. 25 1914, was rescinded on account or 
the European war. Payments, it is stated, will bo resumed early in 1916 
on a moderate basis. V. 101, p. 524.
. s1i 9 ^ s ~ FIr8t Uen 5% 20-yr. bonds, auth. $20,000,000; Initial issue, $5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual Interest 

Including bonds so to be Issued, $6,665,000; reserved to retire $7,
335,000 guaranteed bonds of subsidiary companies (see V. 92, p. 1373), 
v - 93, p. 109, 168; V. 92, p. 1373, 1503, 1641. Tho $4,000,000 coll, trust 
gold 6% notes maturo $400,000 May 1 1914and $450,000 thereafter semi- 
ann. to May 1 1918 and are secured by pledge of $1,500 first lien 5% bonds
p<;̂ ,0V0 ^ lY2^0^.<>a T 7 « “ ?3•72V• 96- P- 1368i V- OT- »■ 242- « *  V- 98’

Sinking fund retires yearly at 102H and int. at least $250,000 bonds; also 
callablo as an entire issue at 105 and int. on any int. date.

U n d er ly in g  B o n d s  In terest. O u tsta n din g . M a tu r ity .
Mission Transp. A  Refln. Co. lstM.5 M & Nxx $434,000 Nov 1 1921 
Union Transportation Co. 1st M ..5  F A  Axx 1.823,000 Feb. 1 1923 
Union SS.Co.lst M.Iast installmlnt.5 J & Jxx 50,000 Jan. 1916 
Producers Transporta’n Co. 1st M.5 J A  Jxx 1,392,000 July 1 1921

The United Steamship Co’s bonds ($150,000) are not guaranteed.
EARNINGS.— For 6 mos. ending Juno 30 1915 (in V. 101, p. 523): 

Total profits $2,847,364 agst. $2,947,764 in 1914; gon. exp., $179,088: 
taxes, $167,671; bond, &c., int., $324,273; deproc’n, $914,504; bal., sur., *$1,261,827•

REPORT.—For cal. year 1914 in V. 100, p. 897.
R esults o f  O perations fo r  C a len d a r Y e a r s .

(All $) 1914. 1913. --------
Gross sales abt20,500.000 20,230,620 
Prof, on oil,&c. 6,075,839 5,287,036 

' 72,799
72,799

Divs., e t c ____
Miscell. rev__ 9,413
Total profits- 6,085,252 
General exp .. 478,088 
Taxes ............  332,352

6,359.834
360,591
283,755

DIRECTORS.— Lyman Stewart

(All $) 1914.
Int. on bonds. 527,453

do coll notes 181,712
Miscell. in t .. 46,949
Doprociation .  1,783,173

1913.
529,984
130,858
102,224

1.426,191
Dividends . . .  ------(4.2%) 1311781

Bal.,'surp._ 2.735,524 1,214.450
„  ---------------  -------------------  (Chairman). Los Angeles: W. L.
Stewart (Pres.), Alexander Sclater (1st V .-P .), E. W. Clark (2d V .-P .), 
Giles Kellogg (Sec.), John Garriguas (Treas.), R. D. Matthews, A. P. 
Johnson, F. O. Bolt, W. R. Staats, W . VV. Orcutt. General offico, Oleum 
(P. O. Rodes), Contra Costa County, Cal.; branch offices, Los Angelos 
and San Francisco.— (V. 101, p. 623.)

UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Deo. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
$45,000,000 of 5% bonds. See V. 75, t>. 1359. 1150; V. 74, p 100.

Plants at Donora and Farrell, Pa., with dally capacity as follows: 5 blast 
furnacos, 2,050 tons; 25 open-hearth furnaces, 3,500 tons; 3 blooming, billet 
and sheet bar mills, incl. nail and fence depts., 1,100 tons; 4 rod mills, 1 300 
tons; 2 wire mills, 2,500 tons; 1 plate mill, 450 tons; 1 tin-plate plant, 5,000 
boxes; 8 sheet mills, 150 tons; 2 sulphate of Iron plants; warehouses and 
shops; 1 by-product coke plant (212 ovens), 1,500 tons.

Coking coal property in lower Connellsville or Klondike district, 5,574 
acres of coal and 9o4 acres of surface. Three coal mines and 2 beo-hlve 
coking plants (450 oven). Two modern steel oro steamers.

The Sharon and Penobscot mines 'in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000.000 tons of ore.

BONDS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Deo. 1 1907 at 110 and Interest. 
Of the bonds, $43,905,000 have been Issued, of which $13,716,000 were held 
alive In sinking fund on Jan. 1 1915; remainder are to be used to retire un
derlying bonds and for future purposes. Annual sinking fund 2% of amount 
of bonds out. V.75, p. 1150; V. 76, p. 107; 546. Guaranty, V. 76 p 709. 
- ( V .  78, p. 1171. 1227; V. 83. p. 912; V. 91, p. 721; V. 92. p. 1247.)

UNION STOCK YARDS OF OMAHA— ORGANIZATION.— Incorpor
ated In Nebraska In Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant. A o .. and other real estate. V. 92. p. 1378, 
Dlv,ldS 5^  ? ! ^ 1897f  6 %  y 'ly- 0 f the lst 5s ot ($5,000,000 auth. Issue), $700,000 have been sold, remainder reserved for lmprov’ ts and addi
tions. $1,200,000 at cost and $3,100,000 at 75% of cost. V. 92 p.1387. 
1315. Roport for year ending Nov. 30 1914, in V. 100, p. 137, showed: 
Gross,$1,801,920; not,$552.9o2; deprec’n ,$100,000; divs. (6% ), $449,778; 
bal., sur., for year, $3,174. Surplus Nov. 30 1914, $531,013. Pres., 
R. J. Dunham; Sec. and Treas., J. O. Sharp. Offico. South Omaha. Neb. 
— (V. 96, p. 207, 282; V. 98, p. 160, 234; V. 100, p. 59, 137.)

UNION SWITCH &  SIGNAL CO— ORGANIZATION.—rncorp. in Pa. 
In 1882. Plant at Swlssvale. Pa. V. 68, p. 471; V. 67. p. 738.

STOCK.— Pref. Is entitled to 6% ahead of common, then tor every 
1% on com. until 12% is reached: then both share alike. V. 84. p. 453: 
V. 91, p. 1040, 1333, 1635,1715; V. 92, p. 602; V. 93, p. 414: V. 97. p .  1903!

DIVS. (since 1898)— 1 ’99. ’00. ’01. ’02. ’03. ’04-'06. ’07-’ 14. 1915.
On preferred-------------- % \  6 7>4 8 8 9 10 y ’ly. 12 y ’ly. 3,3,3.3.
On common -------------%J 0  3 4 4 6 8 y’ly. 12 y’ly. 3,3.3.3.

Also 60% in common stock in Jan. 1911 and 10% in Jan. 1913 and 
33 1-3% in April 1914 on both com. and pref. stocks. V. 97, p. 1903.

REPORT.— Report for calendar year 1914. in V. 100. p. 899, showed: 
Surp. over int.. $833,348; cash divs. (12%), $748,960. In 1913, surplus ovor int., $1,618,008; in 1912, $1,004,731.

Pres., W. D. Uptegraff; V.-P. A  Treas.. T . VV. Slomon; Sec. & Asst. 
Treas.. T . S. Grubbs. Office. Swlssvalo, Pa.— V. 100, p. 817, 899, 906.)

UNION TANK LINE CO.—See page 180.
UNITED CIGAR MANUFACTURERS CO— ORGANIZATION.—In- 

oornorated Ini N. Y. April 28 1906. V. 84. p. 802; V. 94. p. 213, 357, 1388.
Owns $2,500,000 common stock of M . A. Gunst & Co., Inc., organized 

In Maine, having $600,000 7% cum. prof, stock, which acquirod Cal. cop-
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M I S C E L L  A  N E O  U S  CO M P A  U I E S  
[F o r  a bb rev iatio n s, & c .,  see notes on f i r s t  page]

United Bank Note Corporation—See American Bank Note Co 
United Cigar Manufacturers Co—Common stock 520.000,000 

Preferred stock (p & d) 7% cumulative 0 0 0 .0 ( M .- - - - - - -
United Ciear Stores Co of Am—Common stk $30,000,000 auth 
U Pref stock (p & d) 7% cumulative *5.000.000 see t e x t . . . .
United Dry Goods Cos—Common stock $30,000,000 a u tn ... .

Preferred stock (p & d) 7% cum $16,000,000 authorized.. 
United Elec Co of N J—See “ Electric By" Section.
United Fruit—Stock 545.000,000 authorized - v - -------

Serial debs (for Nipe Bay Co) gold red 103 since 1010 . . . x  
Debentures gold s f $125,000 due yearly begin 14.xc*&r* 

do g s f drawn 101 1-10 y ly beg July lb .OB.xc &r
do g s f drawn 101 1-10 y ’ly beg July 16._OB.xc Ar

Gold notes 512,000,000 rod 101— - - - - - ...................OBA*nGold notes 510,000,000 redeemable t « t - - - - - - - - - - - - - OB
United Oas Improvement Co (The) Stock $55,520,700.. 
United Paper Board— ..Common stock $12,000,000 auth--------------------------------

Pref stock 6% non-cum $2,500,000 red 110 . . . . . . . . . . . .
United Shoe Machinery Corp— Common stock $35,000,000..

Pref (p &  d)stock 6% cumulative $15,000,000 (see text). 
U S Cast Iron Pipe & Fdy Co— Com stock $15,000,000 auth.

Preferred stock 7% non-cumulative 515,000,000 auth------
American Pipe & Foundry llrst tntge $1,500,000 sk fd . .z
Dlmmlck Pipe first mortgage gold.......................................z

United States Envelope— Common stock $1,000,000----------
Preferred stock ( p  & d) 7% cumulative $4,000,000______
1st M g part yrly rod 104 aft Dec 1919.....................OBzc*

D ate
B o n d s

1907
1909
1911
1911
1913
1914

1898
1907

1908

P a r
V a lu e

$10
10
10
10

100
100
100 

500 <Ssc 
500 &c 
500 &c 
500 &c 
100 &c 
100 &c 

50
100
100
25
25

100
1.000

100
100

1,000

A m o u n t
O utstandtno

$18,104,000
5,000,000

27,162,000
4.527.000 

14,427,500 
10,844,00!)
36,594,300

480,000
3.825.000
1.500.000
2.500.000 

12,000,000 
10,000,000 
55,502,950
12,000,
2,100,

31,503,
9.749 

12,000 
12,000

865
179
750

4,000
1.750

4 In 1915 
7 in 1914 
See text. 
7 In 1914 
See text 
See text
See text 

5 g 
4 )4  g
4 )4 g 
4 H  g

5  8
8

000
000
250
950
000
,000
(00
,000
000
000
,000

See text
6 in 1914 
See text 
See text

6
6 g

7 in 1915 
7 in 1915

5 g

W hen
P a y a b le

Q— F 
( J—M 
Q—F 
Q— M  
Q—F 
Q— M

Q—J 15 
J & D 
J & J 
J & J 
J & J 
M & N 
M & N 
Q—J 15

Q—J 
Q—J Q—M 
Quar 

J & .7
J &
M &
M &
J &

L a s t  D iv id e n d  
a n d  M a tu r ity

Nov 1 ’ 15, 1% 
Dec 1 ’ 15, 1 %  
Nov 15 '15, 1 %  
Sep 15 ’ 15. 1 %  
May 1 '14. 2% 
June 1 '14, 1 J4
Oct 15 ’ 15, 2% 
June 1 1916-18 
July 1 1923 
July 1 1925 
July 1 1925 
May 1 1917 
May 1 1918 
Oct 15 ’15, 2

Oct 5 ’ 15. 2% 
Oct 5 ’ 15. 1 )4 
Dec 1 1907 1% 
Apr 15 ’ 14 1% 
July 1 1928 
Jan 1 1917 
Sept 1 ’ 15 3)4% 
Sept 1’ 15 3J|%

DlDec 11915-

P la c es  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Check from Co's Office 
do do

Checks mailed 
do

Checks mailed 
do

Company’s office, Boston 
do do

Old Col Tr Co,Bos; &Lon 
do do
do do

Boston and London 
do do

Philadelphia Office

fChecks from Amer 
\ Tr Co Bos 
Office, Burlington, N J 

do do
Chattanooga, Tennessee 
Blrm Trust & Sav C o  
Old Colony Trust C o , Bos 

do do
do do i

poration of samo namo. V. 96, p. 950, 558. In Oct. 1915 bought out 
Bondy & Ledorer. , .STOCK.— Pref. stock cannot be Increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
div iden ds continues. The voting trust expired Dec. 1 1914. V .99, p .1456.

DIVIDENDS.— On common, 1909, 5%; 1910,6%; 1911,444%; 1912 
to Nov. 1915. 4% (Q.-F.). , T _EARNINGS.— Statomont for 6 raos. ending Juno 30 1915: Gross earn
ings, $1,524,516; profits, $615,711; other income, *32,707; tot. on loans 
deposits, &c.. $71,189; div. on prof, stock (344 % ). $175,000; div. on com. 
stock (2% ), $362,080; bal., sur., $40,149.REPORT.— Report for year ending Dec. 31 1914, In V. 100, p. 551, 
showed: Gross earnings, $3,766,932; proflts, $1,710,406; other Income, 
$153,010; Int. on loans, deposits, & c.,$314,620; dlv. on pref stock (7% ), 
$350,000; div. on com. stock (4%). $724,160; net proflts, $480,636.OFFICERS.— Pres., Fred HIrschhorn; V.-P., Alfred I . Esberg; V.-P. & 
Trees Ilenrv Esberg; V.-Ps., Preston Herbert and John N. Kolb; See.,
W. A. Snyder. Office, 1018 and 1020, Second Avo., N. Y .— (V. 100, p. 
480, 551; V. 101. p. 445, 1193.)

UNITED CIGAR STORES CO. OF AMERICA.— ORGANIZATION.— 
Incorporated In N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V. 94, p. 1451, 1386, 1122; V. 
93, p. 1108. 1122; V. 88, p. 1132.) Retails cigars, cigarettes, tobacco,&c., 
having, in Oct. 1915, about 900 stores In various parts of tho country. V. 
93, p. 1122; V. 100, p.314; V. 101, p. 1276,1374. Stockholders weroallowed 
to subscribe pro rata to May 11 1914 for initial Issue of stock ($316,890) 
of tho United Profit-Sharing Corp. (auth. issuo increased in Dec. 1914 to 
$2,000,000). V. 98, p. 1465; V. 99, p. 474, 1683; V. 100, p. 59, 314.

STOCK.— Dividends on pref. stock are cumulative from Sept. 15 1912. 
Ffas equal voting powor with common. A special surplus fund out of not 
profits may bo used after Jan. 1 1916 to redeem pref. stock at prices not 
exceeding $140 per share. Tho stockholders on Aug. 44 1914 voted to re
duce the par vnluo of shares from $100 to $10. V. 99, p. 124, 474.

DIVIDENDS.— Dlv. on common, 1>£% and )4% extra paid Feb. 15 
1913; May 15 1913 to Nov. 15 1913, 1)4%; Fob. 15 1914 to May 15 1915, 
6% yearly: Aug. 16 1915, 1)4%: Nov. 15, 1)4%.REPORT.— Itoport for year ending Dec. 31 1914, In V. 100, p. 1345, 
Divs. received (less charges), $2,241,784; prof, div., $316,890; com. dlv. 
(6% ). $1,629,720; bal., sur., $295,174.— (V. 101, p .1276, 1374.)

UNITED DRY GOODS COMPANIES.— ORGANIZATION.—Incorpor
ated In Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the II. B. 
Claflin Co., tho business of James McCreery & Co. (34th St.), Stewart & 
Co of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) of tho 
$250 000 common stock of C. G. Gunther’s Sons (furs). Now York (V. 90, 
D 773V J. N. Adam &  Co. of Buffalo, $526,000 stock of Surety Coupon Co. 
and $130,000 2d pref. stock of Higboo Co. of Cleveland, O.; also purchased 
Ilahno & Co., Newark, N. J.; Powers Mercantile Co. of Minneapolis; 
William Ilcngercr Co. of Buffalo, and Stewart Dry Goods Co., Louisvillo- 
In 1910 acquired control of Lord & Taylor. See that company, O’Neill. 
Adams Co. (controlled) is under liquidation. V. 99, p. 1218.

Tho II. B. Claflin Co. owns $6,248,000 of United Co. common stock. 
Sco Mercantile Stores Corporation.

STOCK.— Remaining common and pref. stock Is Issuable for cash at not 
less than par and 120, respectively. V. 91, p. 42, 158.

No bonds can be Issued without the consent of % of each class of stock.
DIVIDENDS.— On prof., Sept. 1 1909 to Juno 1914, 1)4% quar. On 

com. stock. Nov. 1 1909 to May 1914, 2% quar. (8% yearly); nono sinco.
REPORT for 11 mos. ending Dec. 31 1914 was In V. 100, p. 637, 1255.
Pres., Cornelius N. Bliss; Troas., T . S. Atwater.— (V. loO, p. 637, 1265.)
UNITED EL. L. & POWER CO., N. Y. — See Consolidated Gas.
UNITED FRUIT CO.— ORGANIZATION.— Incorporated In N. J. on 

March 30* 1899 to carry on tropical fruit business. Litigation, V. 95, p. 116.
Official statement, V. 69, p. 854. Properties owned, sec reports, V. 71, 

D 1011 1020- V. 73. P. 1060, and V. 77. p. 2096; V. 79. p. 2475; V. 85 
p. 1281 V . 74. P- 1095: V. 75, P. 621; V. 89. p. 1354: V.91. p.878: V. 95, 
d 549 822: V. 98, p. 1619. Northern Ry. of Costa Rica, 347 miles, see 
V. 7 1 ,’p. 1067; V. 80, p. 223; V. S l.p . 618. Also owns $2,386,200 of the 
$4 502 500 com. stock, $845,000 of tho $3,816,000 debentures, notes, &e., 
and $2,810,500 demand loan secured by $3,500,000 1st M . of Nipe Bay Co. 
See plan, V. 100, p. 906. Tho Nino Bay Co. has outstanding $4,502,500 
com: stock. $3,500,000 1st M . 5% sinking fund being duo May 1 1925, 
rod. 102)4 to May l 1922 and thereafter at 101, and $2,966,000 10-year 
6% debs, duo Juno 1 1917 (V. 95, p. 424.) V. 100, p. 1597; V. 101, p. 217,

STOCK.— Stockholders In 1912 subscribed for $6,099,000 now stock at 
150. V. 95, p. 366, 685, 822; V. 98, p. 1619, 1772.

DIVIDENDS.— 1 Oct. 1899. 1900. 1901. 1902 to Jan.’07. Since
Percent___________ ( 2 H  10 8 7,ycnJrlY- , 2 quarAlso on Nov. 1 1913 2% extra, and from accumulated surplus, Aug. 
1908, Nov. 1909, Nov. 1910 and Doc. 1911, each, 10%, applicable to pur
chase of new stock at par. V. 93, p. 1390.

DEBENTURES.—The 414% gold debentures will have annual sinking 
fund beginning in 1914 for 1909 Issue and In 1916 for the others, which will 
retire l-10th of Issues yearly, tho bonds being callable therefor at 101. 
They are to be secured by any new mtge. placed on the property. V. 87. 
p. 1609. 1538; V. 91. p. 1635: V. 93, p. 109, 168.

Tho S10.000.000 4-year 5% gold notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 and thereafter at 100)4 on 30 days’ notice. Both 
Issues of notes will bo secured by any mortgage made. V. 98. p. 1619; 
V. 96, p. 1302, 1368. Bonds and debs, of sub. cos. Sept. 1914, $2,814,956.

REPORT.— Report for year ending Sept. 30 1914, V. 99, p. 1746, 1755. 
Status Dec. 1914, V. 99, p. 1838.
F is c a l X c l Other In t .  on  D iv id e n d s

Y e a r— E a r n in g s . In co m e. B o n d s ,A c . on Stock.
1913-14 ...$3,508,994 $233,253 $1,477,336 (8%)$2,927,544
1912-13 . . .  6,148,476 49,400 882,245 (8%) 2,927,544

DIRECTORS.— Andrew W. Preston (Pros.), Minor C. Keith (V.-P.), 
Bradley «W. Palmer (Soc.), John S. Bartlett, Reginald Foster, Francis R. 
Ilart, K. K. McLaren, wm . S. Spaulding, Sheppard G. Schermerhorn 
(V.-P.), IIughG. Lovlck, Eugene W. Ong, William Newsome, W. Cameron 
Forbes and Crawford H. Ellis. General Offices, 131 State St., Boston, 
Mass.— (V. 99, p. 1916; V. 100, p. 235, 906. 1598.)

UNITED GAS & ELEC. C O R P — See “ Elec. Ry. Section.”

B a la n ce ,
S u rp lu s .

$662,633
2,388,087

(THE) UNITED GAS IMPROVEMENT CO.— Organized 1882 In Penn
sylvania: reorganized in 1885. Charter Is perpetual and business Is tl: e 
building, leasing and operating of gas works, &c. (see list In 1900, V. 70, p. 
1000, 944). See data as to companies in which interested in V. 79, p. 498, 
and editorial, p. 478; V. 79, p. 2090; V. 80, p. 2342; V. 81, p. 977, 1727.
V. 82, p. 1160, 1444; V. 83. p. 42, 499, 1360. 1541; V. 84. p. 107, 395, 936; 
1112, 1304, 1373: V. 85, p. 44: V. 89. p. 1000: V. 90. d. 1682; V. 91, 
p. 219; V. 92, p. 1699; V. 95, p. 116, 819; V. 100, p. 401. 647.

STOCK.— Increased In 1906 from $36,725,000 to $45,900,250 and In 1909 
to $50,473,350; In 1910 to $55,520,950. V. 89. p. 1600; V. 88. p. 1201.

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan. 
1896 paid extra 15% In convertible scrip; also 10% extra Mch. 1 1910 In 
scrip convertible Into stock to June 30 1910. V. 89, p. 1600, 1546.

REPORT for 1914, In V. 100, p. 1507, showed: Net proflts, $7,890,400; 
dlvs. (8%), $4,440,236; sinking fund to retire Phlla. Gas Works Investment 
$801,300; bal., sur., $2,654,864. Earnings for 6 mos. ending June 30 1915,
Y. 101, p. 375. Phlla. gas lease, V. 84, p. 1304; V. 85, p. 44.

DIRECTORS.— Effingham B. Morris, Samuel T. Bodino (ex-officio) , 
Rudulph Ellis, Randal Morgan, William Wood, Thomas J. Dolan and 
Morris L. Clothier, l ’res., Samuel T. Bodine; 1st V.-P. & Gen. Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Lillie; 4th V.-P.,
W. F. Douthirt; 5th V.-P., Paul Thompson; Treas., I. W. Morris; Sec., 
Geo. W. Curran, Broadband Arch Sts., Phlla.— (V. 101, p. 375.)

UNITED PAPER BOARD CO.— (V. 100, p. 560; V. 101, p. 921.)
UNITED SHOE MACHINERY CORPORATION.— ORGANIZA * 

TION.— Incorp. in N. J. V. 80, p. 1862. Owns nearly 100% of pref; 
and nearly 99% of common stock of United Shoe Machinery Co. The 
lower Court on April 19 1915 in the suit of minority pref. stockholders en
joined the merger pending final hearing. V. 100, p. 560, 1442. Properties, 
V. 68, p. 333, 430; V. 74, n. 430; V. 75, p. 851; V. 80, p. 1486; V. 91, 
p. 878; V. 92, p. 1699; V. 97, p. 1359; V. 99, p. 275.

Tho lower Federal Court on March 18 1915 dismissed the dissolution suit 
brought by tho Government, but an appeal has been taken to U. S. Supreme 
Court. V. 100. p. 985, 1598; V. 93. p. 1672. 290; V. 94, p. 1445; V. 96, 
p. 1845. New Government suit, V. 101, p. 1374. Indictment, V. 93. p. 
801, 959; V. 94. p.702, 1060,1445: V.95.p.1751; V .96, p.423. Canadian 
Investigation, V. 95. p. 1210; V. 97. p. 891.

DIV1S.— 11905.1900.1907.1908.1909. 1910. ’ 11-14. 1915.
On common- % \  2 8 8 8 8 8 8 yrly 8
Extracash___  . .  __ . .  2 ’4 In J u ly ____ 10 in July
Extra stock__ I . .  25 . .  10 10 In J u ly ___  10 in July

In July 1915 10% extra In cash and 10% in stock was paid.
EARNINGS.— Report for year ending March 1 1915, In V. 100, p. 1827, 

showed combined earnings or Corp. and Co., after deducting proportion 
applicable to stock of Co. not held by Corp., $4,861,092; divs., $2,867,443; 
bal., sur.s $l,993,649. -

DIRECTORS.— Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.). 
Wm. Barbour (V.-PA, Wm. Warren Barbour, Louis A. Coolidge (Treas.),
E. P. Brown (Asst. Treas.), Edmund Le B. Gardner, J. H. Hanan, E. P. 
Howe, E. P. nurd (V.-P. & Asst. Treas.), G. E. Keith, J. C. Kilham,
R. Matz. W . F. Robinson (V.-P.), Chas. G. Rice, A. R. Turner, Samuel 
Weil, J. H. Connor (V .-P.). Henry B. Endicott, Sidney W. Winslow Jr., 
William Woodward. Sec. is II. G. Donham of Boston. Albany Bldg., 
Boston, Mass.— (V. 100, p. 1598, 1827, 1843, 2015; V. 101, p. 218, 1374.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA
TION.— Incorp. In N. J. Mch. 13 1899. V. 81. p. 233; V. 69 p. 757; V. 71. 
p. 1124. Properties, rights of stocks. &c.. V. 85. p. 157, 1522.

STOCK.— Stockholders on June 23 1915 voted to cancel and retiro the 
$1,000,000 stock in tho troasury of the $12,500,000 each of common and 
prof, issued. V. 100, p. 1836, 2015; V. 101, p. 218.
DIVS.1’0 1 .’02-’03. ’04 .'05 .'06 . ’07. ’08. ’09. '10. ’ l l .  ’ 12.’ 13. '14. 1915. 
Pref % ) 0 4 yrly. 4 )i  8 7 7 3 X 5 X 6  2)4 2 4 2 1)4
Com . 1 0  0 0 1 4 4 ------------- None-------------- 2

No dividend paid on pref. since April 1914. V. 98, p. 1993.
REPORT.— Report for year ending May 31 1915, with balance sheet, to 

V. 100, p. 2164, showed: Total income, $319,070; int. on bonds, &c., 
$147,472: reserves, $96,000: bal. sur, for year, $75,599. Total surplus 
May 31 1915, $253,017; $1,700,000 carried as “ working capital reserve.”  
Fiscal year changed to end Dec. 31.

OFFICERS.— Pres., L. R. Lemolne; V.-P., Geo. J Long; Sec. & Treas.,
B. F. Haughton, 71 Broadway.

DIRECTORS.— Geo. B. Hayes, Colgate Hoyt, Colgate Hoyt Jr., A. O 
Ovorholt, B. F. Ovorholt, E. O. Fuller, George J. Long, P. J. Goodharr 
Jr., W .T . O. Carpenter, B. F. Haughton, N. F. Brady, J. C. Brady, F“
II. Stevens and L. R. Lemolne.— (V. 100, p. 1836, 2164: V. 101, p. 218.)•

UNITED STATES ENVELOPE.— Incorporated In 1898 In Maine. V. 60. 
p. 1003. Capacity 1908 over 26,000,000 envelopes dally. V. 87, p. 1360- 
DIVS. ’99-’00. '01. ’02-'05. ’06. ’07-’08. ’09. ’ 10. ’ 11-’ 12. ’ 13. ’ 14. 1915. 
Pref % 7 y ’ly. 5)4 5 y ’ly. 5)4 6 y ’ly. 9)4 8 9)4 y ’ly 11)4 7 7
C o m % ..................................................................................  2)4 7 7

BONDS.—The flrst mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized Issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50,000 yearlv from 1910 to 1924. $100,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87. p. 1360, 1163.

REPORT.— Year ending Doc. 31 1914, with bal. sheet, in V. 100, p. 
638, showed net profits, $626,695; int. on bonds, &c., $89,792; pref. div.
(3)4% ), $280,000; com. divs. (7 % ), $52,500; deprec., $18,075; bal., sur., 
$156,329. For year ending Dec. 3l 1913, net, $678,949.

OFFICERS.— Pres.. O. II. Hutchins. Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M . Wharfiold, Springfield, Mass.— (V. 100, p. 638.)

UNITED STATES EXPRESS.— In liquidation.— (V. 100, p. 1508; 
V. 98, p. 933; V. 101, p. 928, 1371.)

U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.— Incor
porated In West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co., Republic Distilling Co. and, it is said, Curtis Bay Distil.Co, 
manufacturing denatured and industrial alcohol, &c. V. 84. p. 343; V. lO l, 
p. 777. Tho Distilling Co. of America (controlled by the Distillers’ Securi
ties Corporation) in Juno 1915 sold the S6,350,000 of the $12,00o,0OO com. 
stock owned by it. It guaranteed tho pref. divs. for term of charter ending 
Oct. 17 1915. V. 100, p. 2015; V. 101, p. 218. Application to list, V. 92,
p. 1106.

STOCK.— Pref. stock may be redeemed on any dividend date at 125 
and accrued dlv. No mortgage without consent of 2-3 of pref. stock.

BONDS.— Only sub. co. bonds are $1,200,000 Republic Distilling Co.
10-year sinking fund gold 7s, extended 5 years to Mar. 1 1920.
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a bb rev iatio n s, & c .,  see notes on J i r s l  p a g e ]

U S Industrial Alcohol— Common stock_______________
Pref stock 7 % cum guar red text______________________

United States Leather Co— See Central Leather Co. 
United States Motor Co— See Maxwell Motor Co. above.
U S Realty A Improvement—Stock S30.000.000 auth___ N

Debentures $13,506,000 g conv to July 1 1908 red 105-N.c* 
U S Reduction & Refining Co— Common stock SO.000,000-.

Preferred (p A d) 6% non-cumutatlve $4,000,000_______
First mortgage gold red 110 sinking fund (see text)..N.xc* 

United States Rubber—Common (S40.000.000 authorized)..
First preferred (p & d) 8% non-cum (see te x t )__________
Second pref (not as to assets) 6% non-cum (see text)______
Coll trust sink fund mtge S20.000.000 gold red 105 .Ce.xcAr 
General Rubber dcben $9,000,000 g 'u  p & 1 red 105.yc*&r 

U S Smelting. Refining & Mining—Com stock $37,500,000.. 
Preferred (p & d) stock 7% cumulative $37,500,000

Date
B o n d s

1904

1908
1915

Gold notes $6,000,000 red text c ______________________ r*
(The)Utah Co coll tr g notes gu red 101 beg Apr '15 OB.xc* 

United States Steel Corporation—Com stock $550,000,000-.
Preferred (p & d) stock 7% cumulative $400,000,000___
Coll trust mtge/redeemable at 115 s f (see text)..Us.xc*Ar

$304,000,0001 not redeemable s f (see text)_______xc’ Ar
"Sink fund” coll tr 2d M $250,000,000 g red (text) Us.xc* Ar 
Illinois Steel deb$30,000,000 g gu red 105 bcgApr'15Nxc* Ar*

1914
1912

1901
1901
1903
1910

P a r
V alue

A m o u n t
O u tsta n din g

R ate
%

When
P a y a b le

L a st D iv id e n d  
a n d  M a tu rity

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

$100 $12,000,000
100 6,000.000 7 Q—J 15 Oct 15 ’ 15 1 Vx Checks mailed

100 16,162.800 See text Q -F Feb 1 1915 1% Checks mailed1,000 11,930,000 5 g J A J July 1 1924 Offico 111 Broadway.NY100 5,918,800 See text Q -J July 1903 1% Emplro Trust Co, N Y100 3,945,800 See text Q—J Oct 1 1907 1X do do1,000 1,510,000 6 g J A J July I 1931 July 1915 coupon paid 
Office 1790 B'way, Y100 36,000.000 Seo text Q— J Apr 30 '15 1 H100 59,624,600 8 In 1915 Q—J Oct 30 ' 15 2% do do100 538,400 6 in 1915 Q - J Oct 30'15 I X July ’ 15 coup. pd.1,000 Ac 17.0 )0,000 6 g J A n Dec 1 19181,000 9.000.000 4 J A D Dec 1 1918 First National Bank, N Y50 17,553.787 See text Q -J July 15 ’ 14 I X Checks mailed50 24,313,72) 7 in 1915 Q—J Oct 15 ’ 15 1 Y\500 Ac 4,000,000 5 g J A D June 1 1918 Boston, Mass500 Ac 10.000,000 6 g A A O April l 1917100 508.302,500 Seo text Q—M Dec 30'14 X Office Empire Bldg, N Y100 

1.000 Ac) 360.281,100 7 in 1915 
/ 5 g

Q—F
Various

Nov 29'15 1 a  
Apr 1 1951

do do 
1 P Morgan A Co, N V1,000 Acj 257,300,000 l 5 g do Apr 1 1951500 Ac 183.536.000 5 g M A N Apr 1 1963 do do1,000 Ac 18.500.000 4 la g A A O Apr 1 1940 Office Empire Bldg N Y

REPORT.— Report for cal. year 1913. In V. 100, p. 552, showed: Net 
profits, 3653,263: pref. divs. (7%), $420,000; bal., sur., $233,263. Status 
April 1915, V. 100, p. 1516.

OFFICERS.—Pros., F. M . Harrison; V.-P. & Sec., James P. McGovern; 
Treas., C. A. Flynn.— (V. 100, p. 2015, 2173; V. 101, p. 218, 777.)

UNITED STATES REALTY & IMPROVEMENT CO.— ORGANIZA
TION.—Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200a t  the $33,198,000 common stock and
826,590,200 of the $27,011,100 pref. stock of the U. S. Realty A Construc
tion Co. See list of assets, Ac., in V. 80, p. 2340; also statement to N. Y. 
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103, 2396; V. 78, 
p. 51; V. 82, p. 1274; report, V. 86, p. 1405; V. 92, p. 1433; V. 85, p. 1344, 
1406: V. 90, p. 307. 633. Owns $403,300 ot $2,000,000 Alliance Realty 
Co.stock. V. 81, p. 1798; V. 82. p. 1209; V. 83. p. 822; V. 90, p. 1422.

SECURITIES.— Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V. 90, p. 241, 378.

DIVIDENDS.— (1907 1908 1909 1910 to 1913 1914 1915
P ercen t...................- - 1 4 H  4 y« 4M 5 yearly 3 * lA  1 , 0 , 0 , -

In Nov. 1914 the dividend was omitted to conserve cash resources. In 
Feb. 1915, 1% was paid. In May 1915. no payment. V. 99, p. 1150; 
V. 100, p. 235, 1354. Status July 1915, V. 101, p. 375.

REPORT.— Report for year ending Apr. 30 1915, with balance sheet, 
was in V. 100, p . 1828, showing: Total profits, $2,901,504; oper. oxp. and 
taxes, $629,00t>; Int., deprec., Ac., $870,863; net earnings, $1,404,636; 
Int. on debs., $596,500; div. (2 K % ). $363,663: bal.. surp., $444,473.

DIRECTORS.—H. S. Black (Chairman), F. A. Vanderlip, P. A. Valen
tine, Wrn. A. Merriman, Wilson S. Kinnear, Frederic W. Uphatn, Franklin 
Murphy, R. G. Babbago, Harry Bronner, John F. Harris, B. M. Fellows, 
John D. Crimmins, Charles E. Herrmann and Wm. C. Poillon; Pres., W. S. 
Kinnear; \r.-Ps., R. G. Babbage, W. A. Merriman, Paul Starrett and Geo.
T . Mortimer; Sec., R. G. Babbage; Treas., B. M . Fellows. Offico, 111 
Broadway, N. Y .— (V. 100, p. 235, 1354, 1759, 1828; V. 101, p. 375.)

U. S. REDUCTION & REF. CO.— See issue Feb. 1913. V. 101,p. 52.
UN! TED STATES RUBBER.— ORGANIZATION AND PROPERTY.— 

Organized under laws ot New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, Ac. V. 55. p. 1039: V. 56. p. 539; V 71, p. 545, 
In Aug 1898 purchased the stodk of the Boston Rubber Shoe Co.; see V 67 
p. 905: V. 67. p. 691. 738, 802, 905; V. 82, p. 575. 1501. In Jan. 1913 
arranged to purchase Rubber Regenerating Co., having plant at Misha
waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V. 96, p. 291, 1362. In or about Decem
ber 1909, purchased $2,000,000 Revere Rubber Co. stock at $200 per $100 
share. In 1910 acquired a large additional interest in Canadian Consol. 
Rubber Co. V. 89, p. 1673. 1599; V. 90, p. 451. 1293. Report for 1914.
V. 101, p. 526. Owns over 90% of Ilubbor Goods Mfg. Co. Rubber Goods 
Mfg. report, V. 100, p. 1344. Through General Rubber Co. controls rub
ber plantations in Sumatra (V. 94, p. 1311). V. 96, p. 1362; V. 97, p. 1738.

STOCK.—The stockholders voted on June 17 1912 to Increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock, provision was made for—

(1) A common stock dividend of $5,000,000, or 20% upon the then out
standing ($25,000,000) common stock (paid July 8 1912). Later, $6,000,
000 to acquire the Rubber Regenerating Co. of Mishawaka, Ind. (V. 96. 
p. 291,366) was paid. (2) An offer ratably to all stockholders of $10,000,000 
1st pref. stock of record July 12, at par, payable Aug. 15 1912, increasing 1st 
pref. outst’g to $50,000,000 (V. 94, p. 1703). (3) An offer made to the 
holders of tho $10,000,000 2d prof, stock of an exchange up to Feb, 15 1913 
on tho basis of 4 shares of 2d pref. for 3 shares of 1st pref. stock.V. 94, p. 
1453,1510,1570; V. 95, p. 116,1547. (4) An offer rnado to the holders
of Rubber Goods Mfg. pref. stock not yet acquired ($2,413,900) of exchange 
ud to Feb. 15 1913 for U. S. Rubber Co. 1st pref. stock, share for share. 
V. 95, p 1547, 1688. Stockholders subscribed for $1,715,700 first pref. 
stock at par, payablo Dec. 15 1913. Increasing the same to $59,286,500 
leaving $7,706,300 to be sold later. V. 97. p. 1360, 1434, 1515, 1738, 1827.

DIVS. (since'03)1 '04. '05 ’06-'10 ’ l l .  '12 13. '14. 1915.
Common------- % \ --------- None--------- 1 4 "
First pref----- % 1 H -------8 y’rly---- 8 8
Second pref..%J Issued In 1905— 1H 6 y ’rly 6 
Special stock dividend of 20% on common stock July 8 1912. V.94. d. 1703

In July 1915 common dividends were suspended on account of uncertain 
conditions arising from European war, in order to reduce floating debt and 
Increase the working capital. V. 101, p. 52.

BONDS.— The collateral trust bonds are secured bv pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500.
00 ). Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones $3 000,000 were retired 
by sinking fund to Jan. 1915. V. 87, p. 1483; V. 88, p. 56, 1377; V. 89 
p. 1673; V. 90, p. 1177, 1294. 1

The Rubber Goods Mfg. Co., with stock nearly all owned, had outstand
ing Dec. 31 1914 bonds of Mechanical Rubber Co. and N. Y. Bolting & 
Packing Co., $852,500. Eureka Fire Hoso Mfg. Co. 10-year 5% debs 
$970,000; Can. Consol. Rubber Co., 40-year collat. trust 6i $2,397,000

The General Rubber Co., with $10,000,000 stock, tho crude rubber sub
sidiary, in Juno 1915 sold $9,000,000 5% bonds, guar, by U. S. Rubber and 
Rubber Goods Mfg. companies, to retire the 444s duo July 1 1915. V. 100 
p. 2013; V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734, 1791; V. 95, p. 1544.

REFORT.—Fiscal year now ends Dec. 31. Report for 12 mos. ending 
Dec. 31 1914, in V. 100, p. SOS. showed results (Inch all cos.): Net sales,

6 1M.1 X .  — . —8 8 2, 2, 2. 2 X
6 6 l X . i y i . U 4 M i

minority Ii. G. M. Co. and Can. Consol. Rub. Co. and sub-cos., $200,885; 
bal., sur., $721,951. Semi-annual reports will bo made after Dec. 31 1915 
V. 101, p. 928.

DIRECTORS.— Samuel P. Colt, II. E. Converso, James B. Ford, James 
Deshler, Henry L. Hotchkiss, Lester Leland. Nicholas F. Brady. James C 
Brady, Walter S. Ballou, Middleton S. Burrill, Francis L. Hine, Samuel M. 
Nicholson, Win. H. Trucsdale, Raymond B. Price, Homer E. Sawyer 
Theo. N. Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.-P., 
James B. Ford, Lester Leland, Raymond B. Price, Homer E. Sawyer ami 
Elisha S. Williams; Treas., W. G. Parsons; Sec., Samuel Norris; Asst. 
Sec., John l). Carberry; Asst. Treas., E. J. Hathorne. N. Y. office, 
l , 90 Broadway, cor. 58th St.— (V. 100, p. 808, 985, 2015; V. 101, p. 52,918)

UNITED STATES SMELTING REFINING & MINING CO.— OR
GANIZATION.— Incorporated Jan. 10 1906 in Maine and acquired, por 
Plan In V. 82, p. 105, over 99% of the $13,989,300 U. S. Mining Co. stock, 
pwningagroup of mines in Bingham, theCentonnial-Euroka mine atTlntlc, 
largo lime quarry, tho Mammoth mine in Konnett, Cal., a copper & lead 
smelter In Utah, a copper smelter at Kennott and a controlling interest in tho 
De Lamar refinery at Chrome. N. J. In Apr. 1912 secured large Interests 
In Utah coal properties through The Utah Co., whose $5,000,000 stock is 
owned. See NOTES below. V. 94, p. 1060, 1124; V. 96. p. 1154. Other 
acquisitions, see V. 82, p. 396; V. 85, p. 534; V. 86, p. 1340; V. 84, p. 1243: 
V. 88, p. 1435; V. 90, p. 1361: V. 92, p. 233.
, DIVIDENDS.— On com.: 1907, 5M %: 1908 to July 1912, 4% (Q.-J.).
Oct. 19 2 to July 1914, 6% yearly (1 ^ %  Q.-J.); Oct. 1914 to Oct 1915; 
no dividends paid, although earned, owing to European war. V. 99 n 
906, 1916; V. 100, p. 1173; V. 101, p. 136, 1106.)
„  NOTES.— In Juno 1914 sold $4,000,000 5% 4-yr. notes (authorized Issue 
$6,000,000), to refund tho $4,000,000 3-yr. notes duo Aug. I 1914. No 
mtge. can be placed without equally securing notes. Callablo as a whole or 
In part at 101 and int. on any int. date prior to Apr. 1917 and thereafter 
at 100>3 on 30 days’ notice. V. 98, p. 1772.

The Utah Co. 6% 5-year coll, trust gold notes, guar. prln. A Int., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. (V. 90. p. 112), Black Hawk Coal Co. and Consolidated Fuel Co 
(V. 93, p. 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, and also by all the capital stock of the Utah Coal Ry., incorporated In 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No mtge. can be placed on 
the properties owned by thcU.S. Smelting Co. at making of guaranty with
out equally securing the guaranty thereunder. V. 94, p. 1060, 1124 1191; 
V. 95, p. 1125; V. 97, p. 600; V. 98, p. 1312; V. 99, p. 1533.

REPORT.— Report for year ending Dec. 31 1914 was In V.lOO.p. 1315, 
showing: Net after repairs, $2,932,519; deprec’n fund and reserves, $666,877; 
prof, div., SI,702,222; div. on common stock (3% ), $526,671; bal., sur
plus, $36,749. Total surplus Doc. 31 1914, $4,51o,591.

OFFICERS.— Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lvon, Sidney J. Jennings; Sec. and Treas"
F. Winthrop Batchelder. Offico, 55 Congress St., Boston.— (V. 98 o ’ 
1772; V. 99, p. 906, 1533, 1916; V. 100, p. 1173, 1345; V. 101, p. 136, 1106.)

UNITED STATES STEEL CORPORATION.—ORGAN.— Incorp. in
N. J. on Feb. 25 1901. V. 72, p. 441,679; V. 73, p. 349; V. 85, p. 1467.

On Juno 3 the U. S. District Court renderod a favorablo decision in the 
Government suit to dissolve tho corporation for allogod violation of Anti
Trust law. V. 100, p. 1873, 1860; V. 93, p. 1203, 1263.

PROPERTIES O W N E D .— The properties owned Deo. 31 1914 were 
125 blast furnaces, 298 open-hearth furnaces and 33 Bessemer steel con
verters. 9 steel rail, 59 bar, billet, Ac.. mills; 13 structural shape mills; 
20 plate mills; 77 merchant mills, producing bar Iron, steel, Ac.; 221 hot 
mills, producing tin plate, Ac.: 24 rod mills; 55 welded and seamless- 
tube mills; 14 tin plate mills: 20 bridge and structural plants; 15 skelp 
mills; 23 complete foundries; 173 sheet, Jobbing and plate mills; 10 piercing 
and rolling mills; 61 wire mills; 38 galvanizing and tinning mills; 14 splice, 
bar, spike, bolt, Ac., mills; 5 cement plants; 68 warehouses; 29 miscellaneous 
armor, axle, Ac., works, incl. 2 plants comprising 76 puddling furnaces’ 
12 sulphate of Iron plants: extensive Iron ore mines In the Lake Superior 
region; owns or leases 133.591 acres of coking coal and 24,853 acres ot 
surface and 21,923 beehive coke ovens. Ac., In Pa. aiulVV.Va • 1 1 7 2 by
product colco ovens at Benwood, W. Va., Joiiet, 111., and Farrell, Pa. 
and Gary, Ind.; 30 coal plants not connected with coko plants; 90 709 
acres of steam and gas coal lands. &c., railroads, lake vessels, ore docks 
natural gas lands, Ac.; also Southern coal and coko proportv owned 
by Tennessee Coal, Iron & R R „ consisting of minoral and surface interests 
owned, 179,859 acres; minoral Interests only owned, 138,236 acres- surface 
only owned, 9,416 acres; 2,974 coko ovens, &c.

L e a d in g  S u b s id ia r ie s  a n d  T h e ir  S h a r e  C a p it a l, P ra c tic a lly  A ll O w ned
Sto ck o f— T o ta l.

Federal Steel, common ..$46,481,300 
do 6% p ref.. 53,260,900 

National Tube, common. 40.000,000 
do 7% pref.. 40,000,000

Amer Bridge Co_______  10,000,000
Amer. St. A Wire, com .. 50.000,000 

do 7% oref.. 40,000,000 
Carnegie Steel Co_______  65.250,0001

Stock o f— T o ta l,
Amer Sheet & T . P. com .$24,500,000 
Am. Sheet A T.Pl..7%pf. 24,500,000 
1.. Superior Con. L Mines 29,887,400 
Shelby Steel Tube, com. 8,151,500 

do 7% pref. 5,000.000 
Tenn. Coal, Iron A HR—See that co.
Union Steel Co .............. 20.000,000

. . .  Clatrton Steel Co............. 3,500,000Amer. Tin Plate. .  ____  525.0001
Government report as to assets. Ac.. V. 93. p. n o . 79 
On Dec. I 1902 took over the entire capital stock of the new Union Steel 

Co., $45,000,000 of new 5% bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75. p. 1359; V. 76, p. 107, 546’ 
V. 78, p. 1174. In 1904 acquired Clalrton Steel Co., guaranteeing $10,230 - 
)00 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. i () l . 229.

O utput o f C o m p a n u  in  1914. <7«w.« Tons (see V . 100. p . 989
Iron o re ------------------------- 17,034,9811Steel ra ils_______________  9 7s 907
Pig iron, spiegel, &c------- 10,0 >2,457 J Finished structural work. 521,225
Bessemer steel----------------4,151,510 Plates and sheets_________  1,764 660
Open-hearth steel----------  7,674,9661 Wire and wiro products 1 380 376
C ok o , m an u factu red .......... 1 1 ,1 7 3 ,9 1 4 1 B loom s, slabs, b illets, A c . 9 8 1 8 2 6
Coal (not used for coke). .  5,271,9111 All other finished products 3417 ’518 

In April 1906 the Indiana Steel Co. uegan to oulld a new plant at Garv In 
Lake County. Ind., to cost about SI 15,000,000. To Dec. 1912 565 000 000 
had been set aside from earnings, but In Men. 1912 $15,000 000 bonds Were 
sold; In 1913, $2,960,125 was expended. Seo BONDS be ow. V 82 n 
575, 637. 702, 991, 1216: V. 83, p. 1123; V. 84, p. 635; V. 85, p. 731; V 87 
p. 351. 484; V. 91. p. 721; V. 92. p. 732; V. 94. p. 846, 986 In  Juno m 3 
tho Canadian Steel Corp., Ltd,, was incorporated in Canada with $20,000 - 
000 stock to build a plant at OJlbway, Ont., opposite Dotroit, Mich, first 
cost estimated at about $20,000,000. V. 96, p. 207, 873, 1845. Tho now 
Duluth (Minn.) plant may bo completed during 1915 To Dec. 31 i o n  
$13,445,618 had been oxpended. V. 98. p. 921; V. 100, p. 991. In Juno 
1915 it was decided to build near Pittsburgh a plant for inanufactiuro of 
zinc and by-products, including sulphuric acid, to cost from $2,500 000 to 
$3,000,000. V. 100, p. 2091. ' uu 10

The lease of ore lands of tho Groat Northorn Iron Oro Pzorertios was terminated Jan. 1 1915. V .lOO.p. 991. op in es  waster
DIVS.— f 03. 04-05. 06. 07. 08. 09. 10. 11- 13. 1914 *

Comm on.%( 3!^ None 1V4 2 2 2'4 5U 5 yrly. A u

securPles owned: S15l.000.000 only iserles A. C and E) are subject to cal
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M I S C E L L A N E O U S  C O M P A N I E S  
[F o r  a b b rev ia tio n s, & c .,  see notes on f i r s t  page]

United States Steel Corporation -(Concluded) 
B o n d s  o f C os. C on tro lled—

Union Steel C o - S e e g S ^ ^ M N .
' ___Zs mt h/»v ’ 1 AThe Nat Tube 1st M $15,000.1 xc*Ar'

Ind St 1st M $40,000,000 g gu red 105 beg Nov ’ 16 . .x c * S c r *
St Clair Furnace Ilrst mtgc g gu $100,000 yrly -----PPi.xe
St Clair Steel first M g guar $100J000 due yearly-_UPi_.xcSt Clair Furnace first mtgc g 
St Clair Steel first M g guar t . - .-Clalrton Land first M due $100,000 yrly begin Aug 191o..z 
St Clair Terminal RR first mortgage - . .x
F.lgln Joliet & eastern first mtgc ($10,000,000) gold Ce.xc* 
Chicago Lane Shore & Eastern 1st M guar red 110 1919 -X 
Dulutb A Iron Range first mortgage Mp.zc&r

Second mortgage currency red at 10a $5,000,000.Ce.zc
Union RR first mortgage-----  . . . . . . . . . .  ................ x

Duquesne equipment trust duo $115,000 yeaily_- . __x 
Mifflin Equip Trust, due $120,000 yrly Aug beg 1021.x 
Munhall Equip Trust due $75,000 yrly June bog 1923.x

Monongahela Southern first mortgage guaranteed...........x
Connelisvllle & Monongahela RR 1st M ------- - - - - - *
Amer SS 1st M g gu p & 1 end s f (V 74, p 1140)------IC.zcAr
H O Frick Co mtge s f red 105 $100,000 yrly July 1 ..FPix 

PItts-Mon pur money M gu due $000,000 y’ly-UPi.xc"
Risdon Iron Works 1st M $600,000 red 102 H .................... z
Pittsburgh Bess A Lake Erie RR, Bess A L E  and Duluth

Utah Copper Co—Stock authorized $25.000.000-------------------
Utah Securities Corp—Stock auth $35,000,000 (v t ctfs). . .

Ten-yr gold notes red 101 see text-------------------------------- G
Securities of controlled operating cos—See text.

D ate
B o n d s

P a r
V a lu e

A m o u n t
O u tsta n din g

R ate
%

When
P a y a b le

L a s t D iv id e n d  
a n d  M a tu rity

1912 $l,000Ac $10,000,000 5 g M A N May 119521912 1.000&C 18,035,000 o g M <5c N May 1 1952
1901 1.000 2 380.000 5 g r' vY A Aug 1916 391901 1.000 1,000,000 5 g j A J Jan 1916-‘>5
1905 1,000 1,100.000 4.4 g F A A Aug 1 1916 26656.000 5 F & A Feh 1 193y
1891 1,000 10,000,000 5 g M A N May 1 19411909 1.000 9.000,000 4 1* J A D June 1 19691887 1,000 &c 8,151,000 5 A A O Oct 1 1937
1898 1,000 1.000,000 6 J A J Jan 1 19161890 1,000 2,000.000 5 M A s Sept 1 1946

1.000 920,000 5 M A s Mch 1 1916-23
1910 1,200,000 5 F A A Aug 1 1921-32
1912 900,000 5 J & l> June 1 ’23-'341909 1,000 1,200,000 5 A A o
1909 1,000 747.000 4 M A s Sept 1 1930
1900 1,000 2.266.000 5 K M A N Nov 1 1920

1,000 400,000 5 g J A, .1 July 1 1916-18
1911 1,000 17,073,000 5 g J A J July 1916-1944
1902 600,000 5 J A J July 2 1917

Yllssab e A Nort hern Ry— S ee those eompanl es under RRs -
____ 10 16 244.900 See text. C— VI Sept30' 15,10%

30,775,100
1912 500 Ac 16,609,000 6 g M A s Sept 15 1922

P la ces  W here Interest a n d  
D iv id e n d s  a re  P a y a b le

Office Empire Bldg, N Y 
do do

Colonial Tr. Pitts A N Y  
Union Trust Co, Pittsb 

do do
Pittsburgh Trust Co.Pitta 
Office, Empire Bldg. N Y 

do do
do do
do do

Fidelity Title ATrCo, Pitta 
Home Tr Co, New Jersey 

do do
do do

Office. Empire Bldg. N Y 
Office, Carnegie Bld.PItts 
Illinois Tr A Sav Bk. Chlo 
Bk of Amer, N Y; or Pitts 
Union Trust Co, Pittsb 
Mercan Tr Co, San Fran 
For other bonds see text 
Checks mailed 
Guaranty Trust Co, N Y

in whole or In part at 115% since April 1 1911: a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds. If obtainable at not 
exceeding 115 and Interest, and since April l 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1916. 
$46,694,000, not Included In amount out, were alive In sinking fund.

The coll, trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and similar In form to the 5s of 1901. 
Tney are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. The sinking fund was used until Apr. 1 1913 In pur
chasing bonds at not over 110 and Int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to bo first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (In payment of prln. or int.) contin
uing for less than two years. In May 1915 $16,464,000 not included in 
table abovo were hold alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron A 
RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,000 
2d 5s of 1903) is applicable for exchange for preferred stock. See V. 76, 
p. 334. 439, 545. 1147. 1200: V. 77. p. 717, 827, 1536, 2039; V. 78, p. 
1173. 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

In June 1911 It was arranged to purchase through the TI. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, Ac., from 
the Pittsburgh Coal and Monongahela Consol. Coal A Coke companies, pay
ment being made in $17,673,000 of an auth. Issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prln. and Int., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846.

Of the Illinois Steel debenture 4 Hs of 1940 ($30,000,000 auth. Issue), 
guar p. A l.by U.S.Steel Corp., $6,900,000 were reserved to retire the de
bentures due April 1913, $5,928,000 for notes due 1912-1919 held by U. S. 
Steel Corn, and $1,558,000 for 75% of the cost of additions and betterments, 
$18,614,000 wore outstanding May 1914. Any mtge. must equally so- 
curo them. See V. 93. p. 289; V .94, p. 986, 1191: V. 98, p. 1699.

Of the Indiana Steel Co. 1st 5s, guar. p. A 1. ($40,000,000 auth. issue), 
covering the Gary (Ind.) plant, $18,035,000 have been sold, the remaining 
$21,965,000 being Issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually, beginning May 1916, 1% of bonds issued to 
Mav 1 1922 and thereafter 1K % plus int. on bonds retired. V. 98, p. 1699. 
V. 100, p. 2171; V. 101, p. 50. , tOf The National Tube Co. 1st guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
teserved for 75% of the cost of new construction. Ann. sink, fd., begin
ning 1916, 1 % of bonds Issued, plus Int. on bonds retired. V. 94, p.986,1769.

A d d it io n a l B o n d s o f  C ontrolled C o s .— In terest. O u tsta n din g . M a tu r ity  
Host. Conn. Coke ,V. 85. p. 1466)._z5 F. A A. $543,000 July 1 1942
Cent. Coke mtgc., due $37,000 yearly..zt Vi April 27 148.000 Apr. 116-19.
Carnegie Co. collateral trust mtge-------- 5 A. A O. 6.000 Apr. 1 2090
Dewees (W.) Wood Co. 1st M. due 

$100,000 yearly beginning 1915...x 
Schoen Steel Wheel Co. 1st M. g. gu. by

Carnegie Steel Co. of N .J., red. 105.x 5gM .A S . 864,000 Mch.l 1926
Little Vermilion Coal first mtge---------z 5 J. A J. 58.000 July 1 1920

EARNINGS— For 3 & 9 mos. end. Sept. 30, in “ Chron.”  Oct. 30 (all $ ): 
3 M o s . N et Over I n t . ,  S .  F . ,  D i v . ( C o mmo n  B a la n c e ,

en d . R e p a ir s , & c .D e p r . ,  & c . P r e f . S lock . D iv id e n d . S u r . o r D e f .■- § $ <£
6.304.919 ...........................sur.18,037,241
6.304.919 (^%)2,541,513 sur. 89.479

5 M. A N. 1.9)0,000 May ’ 16-30

<j ' '  %
1915. .*38,710,644 14,368,484 
1914. .*22,276,002 13,340,091

9 M o s . en d . Sept. 30—
1915-- 79,118,508 39,288,726 18,914,757 ........................ .. sur.20,915,025
1914-. 60,727,979 37,923,549 18,914,757 (3)15,249,075 def.l 1,359,402

* After deducting interest on subsidiary companies’ bonds outstanding, 
$2,339,789 for the quarter onding Sept. 30 1915, against $2,516,602 for 
the same quarter in 1914.

Tonnage o f  U n fil le d  Orders (00,000 om itted)— A l l  on N e w  B a s is .
_____ .-—.—1915----- t-------------1914— 1913.1912. — 1911— 1910.1909.1904.
S ep t. A u g . Ju n e  M a y . J a n .  Oct. F e b . D ec . D ec J 'n e  J a n .  D ec . D ec . S en t.

5,3 4,9 4,6 4,2 4,2 3,5 5,0 4,3 7.9 3,3 3,1 2,6 5.9 f,4
REPORT.— For 1914 was given In V. 100, p. 975, 986; ed. p. 939.
Y e a r  en d in a  D ec 31— 1914. 1913. 1912.

Gross salos and earnings------------ $558,414,934 $796,894,299 $745,505,515
Repairs, chg3 ., sub. cos., &c_____ 486,749,319 659,712,954 637,330,842

Net earnings_________________$71
Sink, fund of subsid. cos.' bonds.. SI 

do of U. S. S. Corp. bds. 7 
Depr. & extin. funds (reg. prov.)_ 17
Set aside for construction, Ac___
Interost on U. S. Steel bonds_____ 22,
Depr. In invent, and adjustments. C r.
Dividend on preferred stock (7%) 25,
Dividend on common stock__ (3%)15

Balanco, undivided oarnings.def.$16,971,984 $15,482,184 $3,605,24t
DIRECTORS.—The directors are as follows; T o A p r i l  10)8

T o A p r i l  1916. T o A p r i l  1917. Robert Winsor,
J. p . Morgan, Samuel Mather, William II. Moore,
James A. Farrell, Daniel G. Reid, Henry Walters,
Elbert II. Gary (Oh’m’n), Georgo F. Baker, James II. Reed,
Geo/go W. Perkins, Thomas Morrison, Henry O. Frick,
Edmund C. Converse, John S. Phipps, Percival Roberts Jr.
Alfred Clifford. Robert Bacon. George W. Perkins.

OFFICERS.— Pres., James A. Farrell; V.-Ps., D. G. Korr and John Itois; 
Sec. and Troas., Richard Trimble; Comptroller, William J. Filbert.

Office, 71 B’way, N. Y .— (V. 101. p. 218, 366, 534, 851, 1017. 1374.)
UTAH COPPER CO.—See page 180.
UTAH SECURITIES CORPORATION.— ORGANIZATION.— In

corporated in Virginia In 1912. Strictly an Investment company, doing no 
operating, but controlling the Utah Power & Light Co. through the owner
ship of all its outstanding capital stock, except directors’ shares. Utah 
Power A Light Co. controls tho Western Colorado Power Co., through the 
ownership of all its Issued securities, except directors’ shares of stock, and 
tho Utati Light A Traction Co. (soe “ Eloctrlc Railway" Section), through 
tho ownership of all its capital stock oxcopt directors’ shams. A full state
ment as to tho sovoral properties, their finances, Ac., was in tho “ Chronicle’ ’ 
of Juno 5 1915, p. 1929-32. and condensed data V. 100, p. 1828-29.

U tah P o w er &  L ig h t C o .— Incorp. in Me. Sept. 6 1912. Furnishes elec
tric light and power service in 104 communities In Utah and Southern Idaho, 
including Salt Lake City, Ogden. Provo. Logan, Park City, American Fork, 
Eureka, Bingham and Lehi, Utah and Idaho Falls, Rexburg, Preston 
and Montpelier, Idaho, and gas service in Ogden, Utah, and through the 
Western Colorado Power Co., electricity to Durango. Telluride, Montrose, 
Ouray, Delta, Ac., in Southwestern Colorado. Among the leading power 
customers aro four electric railways with a total of 367 miles of track in 
operation, including tho aforesaid Utah Light A Traction Co., operating 
directly 145 miles in Sait Lake City and vicinity, but leasing its light and 
power properties to the Utah Power A Light Co., and three interurban lines 
running out of said city; also Utah Copper Co., Union Portland Cement 
Co., U. S. Smelting, Refining A Mining Co., Ac.

Tho properties, Ac., as much enlarged and improved under the present 
management, included on Mar. 31 1915: Customers, electric 46,707. and 
gas 1,055; generating capacity, hydro-electric 93,750 k. w., steam 26,500
k. w., and building 20,500 k. w.; miles of electric lines, pole (low volt) 1,003, 
conduit 12, high-volt, 1,552. Annual output gas, 28,682,000 c. ft., and 
electric, 281,134,027 k. w.

V oting T ru st fo r  Stock o f  U tah S ec u rit ies  C o rp o ra tio n .— Stock auth., $35,
000,000; outstanding, $30,775,100, all held in a voting trust terminating 
Oct. 1 1922; voting trustees, R. E. Breed. Charles Hayden, S. Z. Mitchell 
(President of Electric Bond A Share Co., N. Y.) and J. R. Nutt; Guaranty 
Trust Co. of N. Y ., depositary.

N o te  I s s u e , & c .—The 10-year 6% gold notes of 1912, due Sept. 15,1922 
(but rod. on any int. day at 101 and int.) aro secured by pledge all securities 
Issued by Utah Pow. A Lt. Co. except $13,500,000 1st M . 5s and directors’ 
shares. Authorized notes, $30,000,000: subscribed at par and int., $27.
500,000, viz.: Issued in payment of calls (75%, no delinquents), $20,625,
090; for anticipated payments, $4,460,500; subject to call, $2,414,500. 
Total to subscribers, $25,085,500; in part payment for San Juan Water A 
Power C o.,($290,000),S25.375.500,less retired, $8,766,500 (V. 100. p. 903. 
734; V. 99, p. 347,54; V. 98, p. 1160): balanco out. Mar. 31 1915. $16,609,000 
S e c u rit ie s  o f  C ontro lled O perating  C os. H e ld  by P u b lic  (See “ E l .  Rij. S e c .’ ’ ) 
Utah Power A Lt. Co. 1st M. 30-year 5s, 1914, due Feb. 1944

(V. 98, p. 528; V. 101. p. 1374)............................................... $13,500,000
Utah Lt. A Trac. Co. 1st A Refund. M. gold 30-yr. 5s (open

mtge., V. 99, p. 971), 1914, due Oct. 1 1944----------------------  11.661,000
Utah Lt. A P. Co. prior 5s, $744,000; 4% consols, $1,113,000.- 1,857,000
Consolidated Ry. A Power Co. 5% 1st M. gold bonds--------------  1,472,000
Utah Light A Ry. Co. 5% Consol. M . gold bonds.................... 486,000

N e t In c o m e o f  A l l  C o m p a n ies  fo r  12 M o n th s en ded M a rc h  31 1915. 
Parent Co.— Receipts from int. and dividends, $696,068; ex

penses, $30,287; net__________________    $665,781
Surplus of sub. cos. accruing to Utah Securities Corporation—

Utah Power A Lt. Co.: Gross, $2,392,619; net income. $1,
233,600; bond int., Ac., $835,192; balance netdivisible income 

(12 m os.), $398,408, less dividends paid to Utah Securities
Corp., $366.740______   $31,668
Utah light A Traction Co. 6 mos. ended Mar. 31 1915 (period

of ownership), net divisible income______________________  43,562
Net income________________________________________ _____ - $741,011

Profit on redemption of 10-year 6% gold notes retirod, $1,352,
522; less commission paid on underwriting, $42,865................. 1,309,657
Income all sources accruing to Utah Securities Corp., 12 mos. $2,050,668 

Deduct interest charges on 10-year 6% gold notes-------------------  1,063,009
Combined net (surplus) income for 12 mos. ended Mar. 31 1915. 8987.659

EARNINGS.— For controlled properties for 12 mos. end. Sept. 30 1915, 
gross, $4,670,285; net, $2,384,194: 1914, gross, $4,696,814; net, $2,304,498.

OFFICERS.— Pres., S. Z. Mitchell; Sec. A Troas., A. E. Smith. N. Y . 
offico, 71 Broadway.— (V. 100. p. 1828, 1929.)

VACUUM OIL CO.—ORGANIZATION. Ac.— Incorporated in N. Y . in 
1866. V. 98, p .457.

Refinery at Olean, N. Y ., where a considerable amount of illuminating 
oil and gasoline is produced. A portion of product is shipped to Rochester. 
N. Y ., and Bayonne. N. J., where there are finishing and compounding 
plants for the manufacture of lubricating oils. Formerly controlled by the 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. of 
N. J.. V. 85. p. 216. 790; V. 93. p. 1390. Stock, $15,000,000; par, $100. 
Stockholders voted Feb. 29 1912 to increase the stock from $2,500,000 to 
$15,000,000, the new stock being offered to stockholders at par, to pro
vide working capital and pay off $2,000,000 bonds and repay $8,000,000 
advanced by Standard Oil Co. of N. J. V. 94, p. 491, 703, 771.

Dividends paid at irregular intervals, the last early in 1911 at the rate of 
6%; 3% each paid Aug. 15 and Oct. 31 ‘ 12; 1913 and 1914. May 15 and Oct. 
31 ,3% ; 1915, May 15, 3% and 2% extra; Oct. 31 ,3% . Report for cal. year 
1914 in V. 100, p. 1173, showed profits, $2,075,643, not incl. share of undi
vided profits of foreign marketing cos. (not reported); divs. (8%), $1,200,
000. In 1913 net profits, $3,375,774; prop, profits of foreign marketing cos., 
$1,457,156; total, $4,832,930; divs. (6% ), $900,000. Pres., Charles M . 
Everest; Troas., Herbett Baker; Sec., W. M. Smith. Office, Rochester, 
N. Y .— (V. 98, p. 457; 1606; V. 100, p. 1173.)

VIRGINIA-CAROLINA CHEMICAL C O .-ORGANIZATION —Incor
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each in Louisiana and Tennessee. 
V. 68, p. 431; V. 69, p. 232, 961; adv. in “ Chronicle" Mar. 4 1899; V. 72. 
p. 444, 1186, 1191, 1285; V. 73. p. 137. 240; V. 74, p. 942, 1095; V. 75. p. 
81. 140, 496; V. 87. p. 283; V. 97. p. 663.

Owns entiro common stock of Consumers Chemical Corporation, which 
has erected a modern fertilizing plant at Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pref. stock 
($487,500 outstanding) and the cancellation of $12,500 thereof annually 
(callable at 110 and div.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428: V. 97, p. 663.

STO C K — See V .93 ,p . 233,294; V. 77. p. 355.405; V . 78. p. 1503, 1970. 
Tho stockholders on May 12 1914 authorized an increase in the stock to 
$30,000,000, to provide for conversion of debentures. V. 98, p. 1248.

DIVS.— (Dec. 96to 01. '02. ’03. 04-’08. 09. TO. ’ l l .  T2. 13.’ 14. 1915. 
Com. (% ) 4% p. an. 4 H  2 %  None 3 2>* 4 3 I H  0 Below
Pref. (% ) I Full to July T4. incl. (Q.-J.): Nov. 1914,2%. 2

In Aug. 1913 no dividend was paid on common from earnings of year 
onding May 31 1913. V. 96. p. 1845: V. 97. p. 370, 663. The quarterly 
dividends on tho prof, ordinarily paid Jan. and Apr. 1915 were paid on May 
31 1915 in one-year 6% scrip due May 31 1916 but redeemable on Jan. 1 191 6 
at par and int. Tne July and Oct. 1915 payments were made in cash 
V. 100, p. 1678, 1098, 146; V. 99, p. 1916, 2015.
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M I S C E L L A N E O  U S  C O M P A N I E S  
[F o r  a bb rev ia tio n s, & c .,  see notes on f i r s t  page]

Utica (las & Electric Co— Common stock, 54,500,000 auth. 
Equitable Gas A Electric Co ot Utica llrst mortgage Ce.xc 
Utica Electric Light & Power 1st l i s t  1% yearly.. Eq.xc* 
Herkimer Light A Power llrst mortgage gold red 110-N.xc*
U G & El ret A ext M 55,000,000 gold...........................__x

Vacuum Oil Co—Stock, 515,000,000______________________
Virginia-Carolina Chemical—Stk com 538,000,000 auth ..C ol

Preferred (p & d) 8 % cum 530,000,000 auth.................Col
1st M (A coll tr) 515,000.000 auth sub to call text.Ce.xxoAr* 
Sink fd debentures $10,000,000 g conv red text.Eq.yc*&r* 
Consumers’ Chem Corp pf stk (p&d) 7% cum gu s f red 110

Virginia Iron, Coal & Coke—M gold 510,000,000___ Ba zc*
Vulcan Dctlnning— Preferred stock (p A d) 7% cumulative 
Waltham Watch—Common stock 57,000,000 authorized..

Preferred (p & d) 6 % cumulative 55,000.000......................
Washington Oil Co— Stock______________________________
Wells, Fargo & Co—Stock______________________________ __
Welsbach Co— Collateral trust mtge gold 57,000,000 s f ..P IP
Western Electric Co (Mfg)—Stock 525,000,000___________

First mtge 515,000,000 g call beg 1912 at 105___MC.xc*
Western Telep & Teleg— See Amer Tel & Tel Co.
Western Transit Co— Bonds guar by N Y C ext in 1903____z

D ate
B o n d s

1902
1899
1900 
1907

1908
1914
1899

1900
1909
18f4

P a r
V a lu e

5100 
1 ,0 0 0  
1,000 
1 ,0 0 0  
1 ,0 0 0  

10 0  
10 0  
10 0  

1 .0 0 0  
1 ,0 0 0  & c  

10 0  
1 .0 0 0  

100 
100 
10 0  

10  
100 

100 Ac 
100 

1,000
1 ,0 0 0

A m o u n t
O u tsta n din g

$2 ,000 ,00 0
1 .000 ,000

882,000
390.000

3.850.000
15.000. 000
27.984.400
2 0 .0 0 0 . 000
13,200,000
5.000. 000 

487,500
4.780.000
1.500.000
7.000. 000
5.000. 000

10 0 .0 0 0
23.967.400

6.799.000
15.000. 000
15.000. 000
1.500.000

R ate

10 lnl914 
5 
5
5 g

„  5  g  See text 
See tex 
See text

a K6 g
7

_ 5 g
See text 
See text 
6 In 1914 
See text 
See text

5 g 
10 In T4 

S g
3M

W hen
P a y a b le

Quar 
A & O 
J A J 
J A J  
J & J 
Seml-an 

tSee text 
Quar 

J *  r> 
A & O 15 
A & O 
M A S 

Q—J 
J & J 
J & D 
See text 
J A .1 
.T *  D 

Q—M 
J & J
F A A

L a s t D iv id e n d  
a n d  M a tu rity

Apr 1 1942 
Jan 1 1950 
July 1 1930 
July 1 1957 
Oct 30 ’15 3% 
Feb 15'13 l H% 

See toxt 
Dec 1 1923 
May 15 1924 
Apr 1 1933 
Mch 1 1949 
Nov 20 ’ 13 21 
Jan 1 ’ 14 1%
Juno 1 ’ 15] 3% 
Dec31 ’ 14. 30% 
July 15 ’ 16, 3% 
Juno 1 1930 
Sept 30 ’ 15, 2% 
Dec 31 1922
Feb 1 1923

P la ces  W here Interest a n d  
D iv id e n d s  are P a y a b le

Central Trust Co, N Y 
Harris, Forbes A Co, N Y 
New York Trust Co 
Central Trust Co, N Y 
Checks mailed 
Checks mailed 

do
Central Trust Co, N Y 
New York

do do
Bk of Manhattan Co, NY 
checks mailed 

do 
do

Pittsburgh, Pa 
Office 51 Broadway, N Y 
Phlla Prov L & Trust Co 
Checks mailed 
Chicago and New York
Grand Cent Terminal ,N Y

BON DS— The 1st M . 5s were limited to $15,000,000, of which $ 1 ,
800,000 have been paid and canceled. They are subject to call as a whole 
at 105 and 5300,000 yearly for the sinking fund at 102 X . They are secured 
by (l) a first lien on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. (510,000,000), all the shares 
of the Charleston (S. C.) Mining A Mfg. Co. (52,219,200), a controlling In
terest In the Elnlgkelt (j otash) Co. and the Chemical Works Schonebeck. 
Ltd. (costing more than $3,000,000), and all other stocks owned at time of 
making mtgo. V. 87, p. 1361, 1092; V. 94, p. 771. 922.

Of tho $10,000,000 10-year 6 % debentures authorized May 12 1914, 
$5,000,000 were underwritten and offered to stockholders at par. Tho re
maining $5,000,000 are not to be issued for 2 years at least. The $5,000,000 
now issued are callable at 102 on Oct. 15 1916 or thereafter up to Oct. 15 
1922 and thereafter at par for the sinking fund, and convertible to Oct. 15 
1922 Into pref. stock at the rate of $110 debs, for $100 stock. The remain
ing debentures may be made convertible at the same or a higher rate; 2 X %  
will be retired annually. V. 98, r>. 1172, 1321. 1541; V. 99, p. 54, 204.

Report for year ending May 31 1915, In V. 101, p. 367, 769, showed; 
Gross profits, $4,979,949; int. on bonds, $941,835; int. and disc., $323,905; 
div. on pref., $1,600,000; bal., sur., $2,114,209.

DIRECTORS.— S. T. Morgan (Pres.), E. B. Addison (1st V.-Prcs.), 
C. G. Wilson, S. D. Crenshaw (V.-P. & Sec.), of Richmond, Va.; N. S. 
Meldrum, Henry Walters, Ilarry Bronner, L. Oudin, Alex. J. Hemphill, 
Alvin W. Ivrech, C. I. Stralem, N. Y .; Geo. W . Watts, Durham, N. C.; 
S. It. Miller. S. W . Travers is Treas., Richmond, Va.— (V. 100, p. 2015, 
2173; Y. 101, p. 367, 769.)

VIRGINIA IRON. COAL & COKE CO.— ORGANIZATION.— Owns fur
naces at Roanoke. Pulaski, Radford. Bristol, Graham. Max Meadows 
and Foster Falls, Va.; Middlesborough, Ky.; Crescent Norseshoo Works, 
Max Meadows, Va.; certain foundry and machine works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209.000 
acres iron oro and timber lands. V. 6 8 , p. 675: V. 69, p. 388; V. 76, p. 272; 
V. 79, p- 1703; V. 81, p. 1615. In 1906 sold $1,004,500 stock of Va. & S. W. Ry. V. 87, p. 739.

Stock authorized. 510,000,000, all common: outstanding, 59,073,680; par 
5100. On Oct. 1 1907 paid a 5% stock div. V. 85. p. 350. The voting 
trust for $5,OOO,0o0 stock expired In 1912. V. 84, p. 512.

Readjusted per plan V. 75. p. 348, 398, 736. Of the 1st 5s, 54.847,000 
have been canceled: the 5369,000 unissued are held to retire prior lien 
bonds, viz.: $369,000 Carter Coal & Iron s. f. gold 5a (U.S. and Va. tax-free) 
duo Oct. 1 1938,subject to call at 105 (N .Y . Trust Co., trustee). Report for 
year end. June 30 1915 (See“ Chronicle”  Oct. 30) showing:Grossearns., $2,
844,165; net, $406,574; other income. $27,441; charges, taxes, &c., $678,
738: bal., def., $244,722. Pres., John B. Newton; V.-P. & Gen. Mgr., 
H. K. McIIarg Jr. Office, Roanoko.Va.— (V. 100.p. 2091; V. 101,p. 1106.)

VULCAN DETINNING CO.— ORGANIZATION.— Incorporated In New 
Jersey on April 25 1902 as a consolidation; V 74, p. 942. Has plant at 
Streator, Til., and Sewarcn, N. J.; manufactures ” mprchantnble pig tin” 
tetrachloride of tin and steel scrap (used by steel mills) from tin plato waste. 
V. 83, p. 42, 1234. On Oct. 22 1913 the American Can Co. paid $617,000 
In settlement of suit. V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, 1120.

STOCK.— Common stock, 52,000,000- preferred stock, 51 500,000. 7% 
cumulative, all outstanding. Par of shares, 5100. No bonds

DIVS.— V02. '03. ’04. ’05. ’06. ’07. ’08. '09. ’ 10. ’ l l .  ’ 12. 1913.
Pref------% } 3 X  6 X  0  5 7 « 5  1 K 5  6 > S 5 H 7  Below
Com----- %) 2 3 0 0 0  0 0  0 0 0 -  ...................

In 1913, Jan. and April, 1 X % ' .  July and Oct., none. Accumulated prof, 
dlvs. Oct. 1913, 2 4 X % .  on account of which 21% was paid Nov. 20 1913 
from proceeds of suit against American Can Co. V. 95, p. 1478; V. 96. p. 
1302; V. 97, p. 181, 1220.

EARNINGS.— Report for 6 mos. ending Juno 30 1915, in V. 101, p. 452, 
showed sales, $369,696; decrease in Inventories of products, $5,097; mis
cellaneous, $468; total, $365,067; expenses, $323,351; bal., sur., $41,716.— V. 101, p. 456-

REPORT for year ending Dec. 31 1914, in V. 100, p. 817, showed sales, 
$775,691; other incomo, $913; inventories (increasoj, $8,997; costs and 
general expenses, $859,541; adjustments, $7,029; bal., def., $80,969.

OFFICERS.— Pres., W. J. Buttfleld; V.-P., Geo. F. Eldridge; Sec., 
Orville B. I.amason; Treas.. Gilbert N. Knight. Office, Sewarcn, N. J — 
(V. 98. p. 1465; V. 99, p. 746,1456; V. 100, p. 817, 907, 1263; V. 101, p.456.)

WALTHAM WATCH CO.— ORGANIZATION.— Incorporated In Massa 
chusetts In May 1906 as successor, per plan of re-capltallzatlon In V. 82 p. 
1042. of American Waltham Watch Co. Manufactures “ Waltham” 
watches at Waltham, Mass.; also clocks. V. 76. p. 161; V. 82. p. 1042- V. 
84. p. 630; V. 98. p. 1619. v

STOCK.— Pref. stock cannot be Increased or mtge. authorized without 
consent of H of each class. V. 84. p. 698; V. 90, p. 241.

DIVS.— 11907. 1908. ’09. ’ 10. 1911-12. 1913-14.
C o m m o n .../ 3 2 X  (Jan., 1H: July, X )  3 I X  None 1 (Jan.)

Balanco sheet, V. 100, p. 1759. Pres., Ezra C. Fitch; Treas., Harry L 
Brown, Waltham, Mass.— (V. 98, p. 769, 1605, 1619; V. 100, p. 1759.)

WASHINGTON OIL CO — ORGANIZATION. &c.— Incorp. In 1887 In 
Penna. Produces crude oil. Owns 140 of 200 shares of Taylorstown Na 
tural Gas Co. Formerly controlled by Standard Oil Co. of N. J., but segre
gated In 1911. See Standard Oil Co. of N. J., V. 85, p. 216; V. 93. p. 1390 
Stock, $100,000; par, $10. Dividends in 1906, about 35%: 1911, 29%; 
1913. Feb. and Dec., 40%; 1914, Dec., 30%. V. 99, p. 1604. Profits 
In 1906, $75,150; divs. paid, about $35,000. For cal. year 1914, profits 
$18,594; divs. (30%), $30,000; total surplus Dec. 31 1914, $36,777. Office’ 
323 Fourth Ave., Pittsburgh, Pa.— (V. 99, p. 1604; V. 100, p. 817.) ’

W A T E R S - P I E R C E  O I L  C O .— See Pierce Oil Corporation.
MELLS .F A R G O  &  CO. (EXPRESS).— Incorp. In Colorado Feb. 5 

1866. °.n June 30 1914 operated on 66,537 miles of railroad In the U. S.
.9°* 32,480 miles of stage.inland and ocean steamer routes: total 

99,01. miles. On July 1 1914 took over business of Balt. & Ohio, St. Louis 
n ^ ai'A rTan»clsCo° and Vhic- &,East- ln -- Cine. Hamilton & Dayton. Central RK■ tr N. J., &c. and electric lines, adding 12,904 miles to system, and on 
May 1 1915 that of the Denver & Rio Grande, 2,308 miles. V. 98 p 1699V. 99, p. 1049; V. 100. p. 1442. Also, jointly ’with Nat. Rys of &exlco,' 
controls Wells, Fargo & Co. S. A. (Sociedad Mcxicana). V. 91, p. 1451 
Official circulars, V. 83, p. 90, 163, 268, 434. Investments Juno 30 1909,

Rates were ordered to be reduced beginning Feb. 1 1914, but in July 1915 
an average increase of nearly 4% was allowed on’ packagcs up to 100 lbs. 
See Express Rates,”  V. 97, p. 368^1118, 1359, 1423; V. 95, p. 179, 204;V. 1 0 0 , p. 292, 375, and report, in V. 1 0 1 , p. i&70.~ 
n DAVt:-~  ( ’J?- 7 3 -’94. ’9 5- 0 1 . ’0 2 . 03-’O5. ’06. ’07 to Jan ’ 14 Gash------%\ 6 X  8ffy )y. 6 y ’ly. 9 8 y ’ly. 9 10 (5 J.AJ.) Since 

3 s-a

On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 
$16,000,000 new stock. Increasing issuo to $24,000,000. V. 89, p.1355, 1074. 

PARTIAL RESULTS (Inter-State Commerce)—■
1914-16 - G r o s s -1913-14. 1914-15- iVcf-1913-14

July 1 to Feb. 28, 8 m os-..$24,824,554 $21,062,866 $356,703 $734,169 
R ep o rt.— For year ending June 30 1915 in V. 101, p. 1270, showed;

J u n e  30 
Y e a r .  

1914-15 
1913-14..

G ross
E a r n in g s .

N e t  E a r n s .  
E x p r e s s .

Other
In c o m e .

D iv id e n d s
P a id .

B a la n c e ,
S u r p lu s .

.$38,544,786 $1,306,858 $1,031,820 (6% )$1,438,014 $90(5,634 
-------------  1,235,250 (8 %) 1,917,392 427.203_ 31,353,229 1,109,345— (V. 101. p. 1374.)

WELSBACH CO.— (V. 98, p. 933; V. 100, p. 907, 985.)
WESTERN ELECTRIC CO.. NEW YORK AND CHICAGO.— Incorp. In 

Til. In 1881. "The largest manufacturer of telephonic apparatus ln the 
world and the largest distributer of electrical supplies ln the United States.”  
On Jan. 1 1913 had 24.504 employees. Amer. Telephone & Tel. Co. owns 
a large Interest ln the capital stock.

Authorized bond issuo, $15,000,000. V. 90, p. 307; V. 91, p. 1578, 1636.
Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8 % 

yearly 1896 to Nov. 1910. tncl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of dividend period to Q.-M. 3l and 2% extra; 1911 
to Sept. 1915, 8 % (2% quar.), and In Dec. 2% extra. V. 91, p. 1578. 
Other dividends, see V. 91, p. 1630.

RF1PORT for yoar ending Dec. 31 1914, in V. 100, p. 2082, showed: 
Gross sales, &c., $67,356,993; not applicable to int. charges, $4,033,467; 
int., $862,507; divs. (10%). $1,500,000- reserves, $500,000; bal., sur., 
$1,170,960. See V. 90, p. 307. Pres., II. II. Thayer; Treas., J. W. John
ston; Sec., G .O . Pratt. N. Y. office, 463 West St.— (V. 100, p. 2082.)

WESTERN POWER CORPORATION.— See Great Western Power Co.
WESTERN STATES GAS & ELECTRIC CO.— See Standard Gas & 

Electric Co., V. 100, p. 59, 817.
WESTERN TRANSIT CO.— Owns piers, Ac., in Buffalo, N. Y ., fleet of 

10 steamers (all steel), and also 2 barges used on tho Groat Lakes. N. Y. 
Central owns the $1,000,000 stock, but in May 1915 the I.-S, Commerce 
Commission ordered it to dispose of tho same by Dec. 1 1915. V. 100, p. 
1759. Calendar year 1914, gross, $1,344,955; net income, $93,450; in
terest, &c., $95,889; deficit, $2,439.— (V. 100, p. 1759.)

WESTERN UNION TELEGRAPH.— Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1850. Decision 
in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82, p. 336; 
V. 89, p. 533; V. 92, p. 534; V. 96, p. 867. Reduction in cable rates Dec. 
1911, V. 93. p. 1609, 1794; In Oct. 1912, V. 95, p. 685, and In Jan. 1913. 
V. 96, p. 6 6 .

In April 1912 arranged with Marconi Co. to receive and deliver Marconl- 
grams to and from Europe. The Marconi sytem Is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan and tho Philip
pines, giving Western Union a wireless trans-Paclfio service. V. 94,p. 1191.

Tho Amer. Telep. & Teleg. Co., in accordance with tho agreement with 
the U. 8 . Govt, to dispose promptly o f Its entiro holdings of West. U. Tel. 
stock ($29,657,200), ln F’ob. 1914 sold the same to a syndicate, the stock
holders under an option subscribing for about ono-half of tho same pro rata 
at $63 per share. V. 97, p. 1903; V. 98. p. 301, 392, 615, 1076, 1998. In 
1909 sold to Am. T. & T. Co. tho $16,221,800 N. Y. Telepli. Co. stock 
owned for $22,500,000, payablo 1910 to 1915, and May 1 1912 paid off 
$ 1 0 ,0 0 0 ,00 0  bonds.

STOCK.— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, $2,447,225, 
being then distributed in Jan. and April 1908 In lieu of cash divs.

DIV’DS. 1 ’93 t o ’07. 1908. ’09 .-’ 13. ’ 14. 1915.
Since 1893 ..% / 5 yearly 3 M%(lncl. 2 X %  stk.) 3 y ’ ly 3 X  l , 1 . 1 , I X

In April 1914 tho rato was Increased from 3 to 4% and in Oct. 1915 to 
5% . V. 101, p. 851.

BONDS.— On Dec. 31 1914 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold A Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N. Y Mutual Tel., $2,387,700: Maine 
Telegraph Co., $111,000; Washington A New Orleans Teleg. Co., $30,000; 
and bonds. Mutual Tel. 6s, $3,143,000.

The funding and real estate 4 X e  cover real estate ln N. Y. and Chicago, 
In Dec. 1913 suit was brought to obtain permission to withdraw from the 
lien of the mortgage property at 195 Broadway. V. 70, p. 384, 1203; V. 71. 
p. 750; V. 74. p. 785; V. 78. p. 1451; V. 80. p. 226; V. 97. p. 1827.

C a p ita liz a tio n  o f  L e a d in g  L e a se  . In t .o r  d iv .  B o n d s
e x p ir e s . A m o u n t. % P e r io d . m ature  

1932 $14,000,000 5 Q—
2010 £3,240,540 6

Q—M No bonds
L e a se d  P ro p erties-

Am. Tel. & Cable stock____
Anglo-Amer Tel. pref. stock

do ordinary stock_____ 2 0 10
do deferred stock______ 2 0 10

Chic. A St. Paul Tel. stock. 2004
Direct U. S. Cable Co......... 2010
Dominion Tel. Co. stk. ($50) 1978
Empire A Bay State stock .. 1989
Franklin Tel. stock________  1975
Go'd A Stock Tel. stock___ Jan. 1981

Bonds($500),not mtge.e x t .______
Illinois A Miss. Tel_________ Perpetual
Internat. Ocean Tel. stock.Jan. 1981 
N. Y. Mutual Tel. stk. ($25)Feb. 1982

Mu.U.Tel.lstM.ext.gu.p.Al.............
Northw. Tel. stk. ($50)..May 7 1980 

IstM., p. A I. guar. (V.91, p. 1022)..
Pac. A Atl. stock ($25)____99 years
Sou. A Atl. stock ($25)___  999 years _______ _ _____

On Dec. 31 1914 the company owned (not Included In above amounts) 
Chic. A St. Paul Tel., $50,000; Dominion Tel., $288,300; Franklin Tel.. 
$029,000; Gold A Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. A 
Miss. Tel., $100,350; Pacific A Atl. Tel.. $1,458,650: So. A Atl., $390,475. 

Also owns through collateral trust, viz.: a $2,387,700; $3,143,000.
Leases the Anglo-American Telegraph Company and Direct, United 

States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6 % on the £3,
240.540 pref., 1 X %  on the £3.240,540 deferred and 3 X  % on the £518,920 
ordinary stock, the rental to tho Direct United States Cable Co. to be 
£58,568 yearly, the dividends on Its £1,214,200 stock not to exceed 5% with
out permission of Western Union Co V. 91. p. 1715; V. 92. p. 958; V. 93, 
p. 734. 876, 1047; V. 90. p. 1301.

£518.920 3 H  ____
£3,240,540 I X  ____

44,000 3 MAS 
£1,214,200 See text 

711,700 6 Q—J
300.000 4 Q—M 
367,100 2 X  MAN

2.444.400 6 Q—J _ _ ____
500.000 4 X  MAN May 1 1C40

1,830,150 4 JAJ None
1.015.400 6 Q—J No bonds

e l 12,300 6 .........  ...................
1.857.000 5g. MAN May 1941
2.500.000 6 JAJ
1.500.000 4 X  J&J 

541,350 4 JAJ 
558,575 6  A AO

No bonds
No bonds 
No bonds 
No bonds

Jan. lf)34 
No bonds 
No bonds
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M I S C E L L A N E O U S  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . .  s e e  n o t e s  o n  f i r s t  p a g e ]

Western Union Telegraph— Stock $100,000,000 authorized
Collateral trust bonds............ nm Vnn 'Funding and real estate mtge $20,000,000 gold. -Kzc&r 
Gold & Stock Telegraph Co debentures assumed ext 1915-z 
Mutual Union Telegraph Co 1st M ext gu P & 1 ext 1911-z 
Northwestern Telegraph Co 1st & ' ext 1904.xVVi'ctiii Air lir/ikc*” Stock v20iUU() iUi)0 - - - - - -  - -  - -  - - - -

Westing EI&Mfg— Com. stk $56,000,000 authCV 71,p 1274) 
First pref ($4,000,000) stk (p & cl) 7% cum and partlclpat 
Bonds (debenture) called for payment at 10o Jan. 1 1J16 fix
Convert deb red 105 beginning 1917 conv text--------- Y.c
Collateral notes redeemable........... - Bax
Walker Co first mortgage guaranteed (V. 92, p. 1632)----- z

Westinghousc Machine—Stock authorized $10,000,000.........
WDebenture*6$1,500,000 gold redeemable by lot at 105------- x

First and refunding mortgage gold --------------x
Westinghousc Foundry 1st M guar due $50,000 yearly ...x

Wevman-llruton Co—Common stock $6,000,000..................
PreJ stook 'p  *  d) 7% non-cum $6 ,0 0 0 ,0 0 0 . . . . .................

Wlllys-Overland Co— Common stock $25,000,000-----------
Preferred (p & d) 7% cum redeem at 110---------------------

(P W) Woolworth Co—Common stock $50,000,000-----------
Pref stock (p & d) 7% cum $14,000,000 red 125.............

D a t e
B o n d s

1888
1900

1906 
1915
1907 
1898
1900
1910
1902

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

$ 10 0  
1 ,0 0 0  

1 ,0 0 0  &c 
500 

1 ,0 0 0  
500 
50 
50 
50

1 .0 0 0

$99,786,759
8.745.000

2 0 ,000 ,00 0
500.000

1.857.000 
1,500,00(1

19.638,467
46,396,100
3,998,700

476.000
1,000 Remnant

£ or $ 
1 ,0 0 0  

50
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

10 0
10 0
10 0
10 0
10 0
10 0

2.720.000
850.000 

7,510.750
460.000

6.246.000
550.000

4.000. 000
4.000. 000

2 1 ,0 0 0 ,00 0
4.721.000 

50,000,000 
13,500,000

R a t e
%

See text
5
4M g 
4 K  
5 g
4 H

16 In ’ 15
See text 
7 in 1914

5 g 
5 g
5

o 6 eSee text
5 g  

5 8
See text 

7
See text 
7 in 1915 
See text 

7

W h e n
P a y a b l e

Q—J 
J & J 
M & N 
M & N 
M & N 
J & J 

Q—J Q—J 
Q—J J & ,T 

J & J 
A & O 
J  &  J  

Q—J 
J & J 

Q— F 
M & N 

Q—J 
Q—J Q—F 
Q—J Q-M 
Q—J

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

O ctl5 ’ 15 .1}i%  Jan 1 1938 
May 1 1950 
May 1 1C 40 
May 1 1941 
Jan 1934 
Oct 15 ’ 15, 4% 
Oct 30 '15 ,1 K %  
Oct 15 ’ 15, I K  
Jan l 1931 
Jan 1 1931 
Oct 1 1917 
Jan 21916 
Oct 10 ’07, 2 H  
Jan 1 1920 
Nov 1 1940 
May 1916-26 
Oct 1 ’ 15 3% 
Oct 1 ’15,1 K %  
Nov 1 ’15 I K  
Oct 1  1915 I K  
Dec 1 '15, I K  
Oct 1 ’ 1 5 , 1 K %

Office, 195 B’way, N Y 
do do
do do
do do
do do
do do

Pittsburgh, Pa 
Checks mailed fromPlttab 

do do
Guaranty Trust Co, N Y 

do do
New York or London 
Central Trust Co, N Y 
East Pittsburgh, Pa 
Fidel Tit *  Tr Co, Plttsb 
Colonial Trust Co, Pitt 
Colonial Trust Co, Plttsb 
Checks mailed 

do • • -j 
do 
do

Farmers’ L & Tr Co, N Y 
do do

EARNINGS.— Revenues for 9 mos. ending Sept. 30 1915. V. 101, p.
^O^Afos. to S ep t. 30—  G ross. N et R even u e. In terest. B a la n ce .
1915 (partly estimated).$37,653,<122 87,629,650 81,001,836 $6,627,814
1914 (actual) ................  35,486,659 4,937,614 1,002,937 3,934,677

REPORT.— Year ends Dec. 31. Roport for 1914, V. 100, p. 1164, 1177.
— Y e a rs  en d . D ec . 31--------Y e a rs  e n d . J u n e  30—

1914. 1913. 1912-13. 1911-12.
Revenues for the year..S46,264,777 $45,783,512 $46,385,993 $41,661,439 
Op: e x p -rent, taxes,&c. 40,578,751 42,327,121 42,959,934 36,063,836

Remainder...................$5,686,026 $3,456,391 $3,426,059 $5,597,603
Income from invest., &c. 1,022,611 1,115,755 1,037,450 1,326,368

Not profits............. ..$6,708,637 84,572,146 $4,463,509 $6,923,971
Dividends...................(4%)3,988.886 (3)2,992,246 (3)2,992,166 (3)2,991,823
Interest on bonds........... 1,337,242 1,337,229 1,337,229 1,670,417
Reconstruc., &c., res’vcs ........... ...........  ...........  1,250,000

Balance, surplus------- $1,382,509 $242,671 $134,114 $1,011,730
M ile s  o f  M ile s  o f  N o . o f

Y e a r— P o les, A c .  W ire . O ffices. M e ssa g es . R ece ip ts. P ro fits .
1866-67.......... 46.270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93...........189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1910- 1 1 ____215,763 1,487,345 24,926 Not stated 37,158.989 7,105,357
1 911— 12.......217,472 1,517,317 25,392 Not statod 42,987.807 6.923,971

DIRECTORS.—Newcomb Carlton (Pres.), Oliver Amos, William Vin
cent Astor, llenry A. Bishop, Robert C. Clowry, Chauncoy M . Depew, 
George J. Gould, Thomas II. Hubbard, Chauncoy Keep, Jacob II. Schiff, 
Joseph J. Slocum, James Stillman, Edwin C*. Merrill, Henry W. doForcst, 
William Fahnestock, Percy A. Rockefeller, Mortimer L. Schiff and William
II. Truesdale, Albert II. Wlggin. Offlco, 195 Broadway, N. Y .— (V. 101, 
p. 218, 851, 1276.)

WESTINGHOUSE AIR BRAKE.— ORGANIZATION. &o.—A Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307; V. 94, p. 141 
In 1912 granted the New York Air Brake Co. a general license under its
U. S. patents. V. 95, p. 748

DIVS.— I ’01-'03. '04. ’05. ’06. ’07. ’08. 09. ’ 10. ’ l l .  ’ 12. '13. '14. '15- 
Per c e n t ..) 24 21 20 22 K  20 1 2 K  U K  21 20 19 16 16 16.
In stock. I . .  -- - - -  - -  25 . .  - -  - -  33 1-3 5 — . . . .

Itonort for year ending July 31 1915 was in V. 101, p. 1269, showing- Net 
earnings of all cos., $1,575,839, against 83,482,994 in 1913-14; dividends, 
$3 140,669: bat., def., $1,564,821. Total surplus July 31 1915,84,390,342. 
Pros., Henry H. Wcstinghouso. N. Y. office, 165 Broadway.— (V. 97. p. 
801, 1827; V. 99, p. 987,1050, 1150; V. 100, p. 1444; V. 101, p. 1193. 1269.)

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.— ORGANI
ZATION.— A Pennsylvania corporation manufacturing appliances "used for 
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458. 
Owns exclusive, rlirhts to Tesla patents on alternating currents. V. 61, p. 25, 
153. Controls Electric Properties Corp. V. 95, p. 238, 56.

The Now England Wcstinghouso Co., whoso $2,000,000 stock is all 
owned, was organized in May 1915 and took over the J. Stovcns Arms & 
Tool Co. of Chicopee Falls, Mass., tlio Stovens-Duryea Automobile Co. of 
East Springfield and the Meriden (Conn.) Flro Arms Co. V. 100, p. 1924, 
1679; V. 101, p. 619.

In 1908 finances were readjusted (V .8 6 ,p . 922; V.87, p. 101. 875, 1531, 
In Feb. 1915 over 90% of the $7,510,750 stock of the Wcstinghouso Ma

chine Co. had agreed to an exchange on the basis of 3 shares of Machine Co. 
stock for one of the Electric Co. V. 100, p. 59, 1738. - ■•) ■< -» ■*

R efu n d in g  P la n .— Under tho plan dated May 12 1915~(V. 100, p. 1678. 
1598; V. 101, p. 136, 1017) new convertible bonds have been made not ex
ceeding the aggregate amount of tho issuo of 1906, $20,710,000, including 
tho $1,263,000 held in tho treasury. Tho now bonds are similar in all 
respects to tho old bonds (see description, V. 82, p. 222), except that tho 
restrictive covenants in the former indenture governing the issuance of 
additional stock were eliminated and the terms of conversion Into common 
stock changed so that the new bonds are convertible at tho rato of $ 1 ,0 0 0  
par value of stock for each 81,000 bond to Dec. 31 1916 and thereafter at 
$910 stock per $ 1 ,0 0 0  bond, instead of, as in tho caso of tho old bonds, into 
stock taken at 200. Tho new bonds will bo redeemable Jan. 1 1917 or 
thereafter at 105 and int, but when called the privilege of conversion may 
bo exorcised up to 30 days prior to the redemption date. See V. 101 ,p. 1017.

Tho proceeds of bonds so sold wero used to pay off existing bonds at 105 
and int.

S E C U R IT IE S .—The first pref. stock carries cum. diva, of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7% , and pref. as to principal. See editorial May 1893 Issuo.

The collateral trust 10 -ycar 5% notes of 1907 (of which $2,720,000 out
standing; denom. $1 ,0 0 0  or £205.153 each) are aubl. to redemption at 102 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 
25-year Russian Westlngh. Eleo. debens., 7.395.000 frs. 5% 30-year French 
Westinghousc debentures and $322,000 Canadian Westinghousc stock, 
$21,000 West. Elec, a Mfg. 5% convert, bonds and $699 cash. V. 85, p. 
227, 1458, and plan in V. 8 6 , p. 233; V. 92. p. 1633; V. 100, p. 647.

There aro also $98,750 5% collat. notes duo Jan. 1 1924; real est. purch. 
monoy mtges., $2 1 0 ,0 0 0 .
DIVS.—  1904 (o 1908. 1909. 1910. 1911. 1912. 1913-14. 1915.

(S in c e  1903) Oct. ’07.
Pref, % ------- 10 yrly. 5 K  1 0  K  12K  7 7 7 yrly. 7
Common, % . 10 yrly. 0 0 0 0 2 4 yrly. 1 , 1 , l , K

ANNUAL REPORT.— Fiscal year ends Mar. 31. Report for year end
ing Mar. 31 1915 at length inV. 100, p. 1746, showing: Gross earnings, 
$33,671,485; net, $2,562,412; other Income,$1,158,527; int.,taxes,deprec., 
&c.. $1,611,195; pref. divs. (7% ), $279,909: com. divs. (4% ). $1,427,350; 
bal., sur.. $302,485. Total surplus Mar. 31 1915, $7,473,412.

In Sept. 1915 tho orders for war supplies, chiefly rifles, aggregated about 
$60,000,000. V. 101, p. 1017.

DIRECTORS.—Class expiring In Juno 1917—James D. Callcry, Paul D. 
Cravath, James N. Wallace and Harrison Nesbit. Class expiring Juno 1918 
—A. G. Becker, Georgo M. Verity, William McConway, J. J. Hanauer. 
Class expiring June 1915— Charles F. Brooker, John R. McCune, Edwin F. 
Atkins and E. M. Herr. Class expiring Juno 1916—Joseph W. Marsh, 
Guy E. Tripp, Herman II. Westinghousc and Albert II. Wiggin. 

OFFICERS.— Pres., E. M. Herr; Chairman of Board, Guy E, Tripp;
V. -Ps., II. P. Davis, L. A. Osborne and Charles A. Terry; Trcas.. II. D.

Shute; Comp. & Sec., J. C. Bennett. N. Y . office, 165 Broadway. Main 
office and works. East Pittsburgh, Pa.— (V. 101, p. 781, 928, 1017.)

WESTINGHOUSE .MACHINE CO.— ORGANIZATION, &C.— Incor
porated in Pennsylvania in 1881: manufactures steam engines, steam tur
bines, &c. In 1906 purchased (V. 83, p. 1417) the Nemst Lamp Co. (5%
s. f. bonds out, $1,056,000). V .85 .P . 1085: V. 89. p, 596.

The stockholders on March 19 1911 authorized consolidation with the 
Westinghouse Foundry Co. and the creation (per plan, V. 91. p. 1518) of a 
first and ref. mtge. to secure an issue of $10,000,000 6 % 30-year gold bonds. 
In Jan. 1915 90% of the stockholders had agreed to exchange the same for 
stock of the Westinghouse Elec. & Mfg. Co. on the basis of 3 shares of 
Machine Co. stock for one share of tho Elec. Co. stock. V. 100, p. 59. 314, 
404, 560, 738. Plan operative in February 1915.

Annual sinking fund, see V. 91, p. 1636. 1779; V. 92, p. 799, 1120: 
V. 96, p. 6 6 . Gold debentures, V. 69, p. 851, 802, 1252.

EARNINGS.— For 9 mos. ending Dec. 31 1914, sales billed, $3,576,399 
op. def., $54,947; other Income, $67,141; Int. charges, $347,537; bal., 
def., $335,343. V. 100, p. 560.

REPORT.— Report for year ending Mar. 31 1913, in V. 97, p. 43. 
showed total net earnings, $500,030, against $180,875 in 1911-12: int, 
charges, $418,338: other charges, $42,729; bal., sur., $38,963.

Ten-year report dated July 29 1912 in V. 95, p. 1912.— (V. 100, p. 738.)
W E Y M A N -B R U T O N  CO.— ORGANIZATION.— Incorporated in N. J. 

Deo. 2 1911 and took over the snuff factory at Chicago, 111., formerly 
owned by American Snuff Co., two at Nashville, Tenn., entire stock 
of Do Voe Snuff Co. with factory in Spotswood, N. J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93 ' 
p. 1609; V. 94. p. 285.

STOCK.—No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Tho stockholders on Mar. 2 
1915 authorized an increase from $4,000,000 to $6,000,000 of each class, 
of which It is proposed to Issue about Dec. 1915 not in excess of 10 or 15% 
of present capitalization to retire outstanding scrip. V. 100, p. 404, 817. 
Dlv. on pref., 1 K %  quar. April 1912 to Oct. 1915. On common, 2 K %  
quar. July 1912 to Oct. 1913 inch; 1914, Jan., 3% cash and 20% ($800,000) 
in 60 scrip, redeemable by the company in cash or stock at par on or before 
Dec. 31 1916; April 1914 to Oct. 1915, 3% quar., and in Jan. 1915 10% 
($400,000) in scrip, redeemable by the company in cash or stock at par 
on or before Dec. 31 1916. V. 99, p. 1683.

REPORT.— Report for calendar year 1914 In V. 100, p. 896, showed net 
earnings, after all charges, $1,198,923; pref. div. (7% ), $280,000; com. div. 
(12%), $480,000; bal.. surp., $438,923.

OFFICERS.—Pres., J. Peterson: Sec. & Treas., Hunter Brooke Jr. 
Office, 50 Union Square, N. Y .— (V. 100, p. 404, 817, 896.)W I L L Y 5 - O V E R L A N D  CO.— ORGANIZATION.— Incorp. In Ohio 
Oct. 12 1912 and acquired the properties and business of the Wlllys-Overland 
Co. of Toledo, O. (old company) and all of the stock of allied companies, 
except: ( a )  $297,500 Garford Co. of Elyria, O., 7% pref. stock (V. 93, p. 
49); (b) $800,000 Morrow Mfg. Co. of Elmira, N. Y ., com. stock.

STOCK.— Pref. subj. to call at 110 as a whole on 60 days’ notice; also 
by a cum. annual sink. fd. of $250,000, beginning July 31 1914, and also 
from 1916 any amount by which 10% of net income shall exceed $250,000. 
No vote for directors unless four quar. pref. divs. remain unpaid, but there
after, while default lasts, will have exclusive power to vote. No mortgage, 
bonds, additional pref. stock or guaranty of bonds without consent of 7 5 % 
of pref. Stockholders on Aug. 25 1914 authorized an increase in the com. 
stock from S20,000,000 to $25,000,000. On May 1 1915 SI,000,000 was 
distributed as a 5% stock dividend. V. 99, p. 613; V. 100, p. 1354. Real 
estate mtges. o f sub-cos. assumed, $131,500.

DIVIDENDS.— Div. on pref. Jan. 1913 to Oct. 1915, 1 K %  quar. On 
com., 1913, 6 % (1H% Q.-F.) and 5% extra in Aug.; 1914. 6 %; 1915. 
Feb., 1 K % :  May. I K %  and 5% extra in stock; Aug. and Nov., I K % -  
V, 100, p. 1354, 1516.

EARNINGS.— Report for 6 mos. ending Dec. 31 1914, in V. 100, p. 1254, 
showed net income after deprec’n, &c., $3,327,499; int., on floating debt, 
$158,400; reserve for contingencies, $150,000: pref. div. (3>^%), $165,235; 
com. div. (3% ), $600,000; red. pref. stock, $104,167; bal., sur., $2,149,697.

Report for year ending June 30 1914, in V. 99, p. 968, showed net income 
after deproc’n, &c., $5,864,858; int. on floating debt, $333,583; reserve for 
contingenles, $300,000; pref. divs. (7% ), $350,000; com. divs. (11%), 
$2,200,000; prov. for retirement pref. stock. $250,000; bal., sur., $2,431,275. 
V. 98, p. 528. Pres., John N. Willys, Toledo, O.— (V. 100, p. 1354, 1516.)

(F. VV.) WOOLWORTH CO — ORGANIZATION .— Incorporated in 
New York Dec. 15 1911. Acquired the business of F. W. Woolworth & Co.,
S. II Knox & C o . ,  F. M. Kirby & Co.. E. P. Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth, VV. H. Moore and W. H. Moore & 
Son and the controlling Interest in F. W. Woolworth & Co., Ltd., of Great 
Britain. Operates about 673 5 and 10-cent stores in the U. S., 40 stores 
In Canada: the F. W. Woolworth & Co. (controlled) operates thus far 30 
stores in England. See V. 94, p. 567; V. 97, p. 449.

STOCK.— No mortgage or encumbrance shad be created without the 
consent of at least three-quarters of each class of stock, nor the pref. slock 
Increased without the consent of two-thirds of each class The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend In case of liquidation or dissolution. 
The pref. stock has no voting power except in case of default in payment of 
three quarterly dividends. V. 94, p. 567. In May 1915 it was voted to 
purchase and cancel $500,000 pref., reducing the amount out to $13,500,000.

Divs. on pref., 1K  %  quar. April 1912 to Oct. 1915, incl. Div. on com., 
1 % , paid Sept. 20 and Dec. 20 1912 and Mar. 1 1913; June 1913 to Mar. 
1915, 1 lA %  quar. June, Sept, and Dec. 1915, 1 K % -  V. 100, p. 1354.

Sales for 9 mos. ending Sept. 30 1915, $49,879,641 agst. $46,717,913 in 
1914. V. 101, p. 1276.

REPORT.— Report for cal. year 1914, in V. 100, p. 552, showed: Sales, 
$69,619,669. agst. $66,228,072 in 1913; net income, $6,429,895; pref. divs., 
$997,500; common divs. (6 % ), $3,000,000; prem. on pref. stock, &c., 
$90,920; bal., sur., $2,341,475.

C o m b in e d  E a r n i n g s  f o r  S i x  C a le n d a r  Y e a r s .  " jj
Y e a r —  S a l e s .  P r o f i t s .  I Y e a r —  S a l e s .  P r o f i t s .

1914............ $69,619,669 $6,429.89511911 ............. 552,616,124 54,955,256
1913 ............  66,228,072 6.461.11811910 ............  50,841,547 5,065,031
1912  - 60.557.767 5.414,79811909 _______  44,438.193 4,702.802

Pres., F. W. Woolworth.— (V. 101, p. 136, 456, 851, 1276.)
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INDUSTRIAL COMPANIES.
SUPPLEMENTARY— See also Tables 136 to 177.

AETNA EXPLOSIVES CO.. INC.—ORGANIZATION.—Incorporated 
in New York in Nov. 1914 and has acquired diroctly or through stock own
ership the plants and properties of tho Aotna Powdor Co., Miama Powder 
Co., Keystone National Powder Co., P. K. Brewster, Inc., Jefferson Pow
der Co. of Birmingham, Ala., and Pluto Powder Co. of Michigan, and is 
building other plans. V. 100, p. 1594, 2012; V. 101, p. 132.

STOCK.—Of the stock, $7,000,000 com. and $3,412,900 pref. was out
standing July 1915 and $983,875 com. and $1,267,500 pref. First div. on 
pref., 2 1-3%.for 4 mos., paid April 25 1915; July and Oct., li '4 % -

NOTES.—Of the 5% gold notes dated May 1 1915, $1,000,000 ser. “ A ” 
mature Dec. 15 1914. $1,000,000 ser. “ B” Jan. 15 1916 and $1,000,000 
ser. "C ” Feb. 15 1916. Tho notes aro secured by pledgo of $1,300,150 1st
M . 6 % bonds, tho equities in all but two of the contracts in force for the 
manufacture of explosives for military purposes, and a direct lien on the 
entiro property subject to the 1st M. bonds. No divs. can bo paid on the 
com. stock, nor can tho com. stock be increased during tho life of tho notes, 
without the consent of tho noteholders’ committee. Tho notes aro redeem
able at 101; int. payable Nov. 1 and at maturity. V. 100, p. 1920; V. 101, 
p. 132. See "Chronicle”  Oct. 30 1915.

Pres., A. J. Moxliam; V.-P. & Troas., P. L. Belin; Sec., P. E. Fenton. 
Office, 2 Rector St., N. Y .— (V. 100, p. 2012; V. 101, p. 132, 775.)

ALABAA1A TRACTION, LIGHT & POWER CO., LTD.— ORGANI
ZATION.— Incorporated In Canada Jan. 5 1912.

Owns or controls the stock and bonds ot tue Alabama Interstate Power 
Co. and Its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Ilydro-Eiectrlo Co., owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400.000 
h. p. Initial installation of 70.000 h. p. on Coosa River. V. 98, p. 1391. 
Has emergency steam power plant at Gadsden, Ala., with 12,500 h. p. 
capacity; operation discontinued late in 1914. Also has hydro-electric 
plant of 1,500 k. w. at Jackson Shoals. Also owned, Juno 1915, $500,000 
com. and $1,500,000 2d pref. stock of United Gas & Electric Corporation. 
V. 94, p. 628, 981, 1696; V. 101, p. 283.

Also controls the Alabama Power Co., which does, directly, all tho elec
tric-light and power business in Anniston, Attalla, Talladega, Huntsville, 
Decatur and New Decatur; all tho street railway business in Anniston and 
Huntsville, and tho gas business in Anniston, Decatur and New Decatur, 
and furnishes all the current used by tho Birmingham R y ., Lt. & Power Co. 
Alabama Power Co. has $20,000,000 auth. cap. stock (of which the $9,775.
000 issued is all owned by tho Traction, Light & Power C o .), together with 
the $10,000,000 6 % income (junior lien) bonds. Tho Alabama Power Co. 
has sold $2,000,000 1st 6s, duo Feb. 1 1918 (part of an authorized issuo of 
$5 ,0 0 0 ,000 ), which aro subject to call at lOl and int. on any interest date, 
after Feb. 1 1916. V. 100, p. 814; V. 97, p. 1117.

BONDS.—Of tho 1st gold 5s, $13,037,200 were in Jan. 1914 reserved for 
extensions and acquisitions. A sinking fund of 1% yoarly on all bonds 
outstanding commences 1920. Redeemable for sink, fund or as a whole 
at 105. Of the $11,962,800 issued, $25,000 was in treasury of Ala. Power 
Co. and $1,035,300 deposited as collateral for Ala. Power Co. notes. Bonds 
of subsidiary cos., $2/8,800 Anniston El. & Gas Co. 30-year gold 5s, duo 
Dec. 1 1929 (Safe Dep. & Tr. Co. of Balt., trustee), and $49,000 Hunts
ville Ry. L. & P. Co. gold 6s, duo Aug. 1 1919. Tho bondholders on 
Oct. 14 1914 voted to waivo defaults on coupons duo Sopt. 1914 and March 
1915 and to grant an extension of payment, modify tho sink. fd. provisions 
and authorize the underlying companies to issuo now securities. The Sopt. 
1915 coupons were paid when duo. V. 99, p. 1053; V. 101, p. 283, 775.

REPORT.— Report for year 1914, in V. 101, p. 283, showed opor. reve
nue, $657,594; not operating income, $296,486; int. on deposits, $3,070; 
total before bond int. and deprec’n, $299,556. Estimated gross annual 
revenue when power contracted for is being supplied, which is expeoted to 
bo the case before Dec. 31 1915, $1,152,680.

DIRECTORS.—James Mitchell, Pres., London; Lawronco MacFarlane.
K. C., V.-Pros., Montreal; Frank S. Washburn, Nashville; E. Mackay 
Edgar, London, and William J. Henderson, Montroal. Socrotary-Troas. 
urer, William J. Henderson, 20 Guardian Bldg., Montroal. Prosident's 
office, 100 B’way, N. Y.— (V. 100, p. 57, 814, 1920; V. 101, p. 283, 775.)

AMERICAN COAL PRODUCTS CO.— ORGANIZATION.—Incorporateil 
In New Jersey Feb. 6 1903. Owns and operates through Its subsidiaries 
about 40 plants In 37 cities of U. S. and Canada for manufacturing coal 
products, such as tar, ammonia, roofing felts, &c. Owns all tho $4,807,000 
stock of Barrett Mfg. Co. V. 76, p. 867; V. 91. p. 1513; V. 94, p. 125. 
1318; V. 96. p. 717; V. 97, p. 51,730; V. 96, p. 655. It is proposed during 
l9l5  to change tho namo of tho Co. to “ Barrott Coal Products Co.” , with 
the same capital stock and exchange all stock certificates. V. 100, p. 1595.

STOCK.—Common stoclc, $15,000,000; outstanding, $10,726,700. Pref. 
stook, auth., $5,000,000 7% cum.; outstanding, $2,500,000, redeemable 
after 3 years at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
without a two-thirds vote of the stockholders. V. 94. p. 125.

Both classes of stockholders of record Oct. 29 will bo allowed to subscribe 
at par for 15% of new prof, stock, or $1,989,000 subscriptions payable 25% 
Nov. 15 and 75% Doc. 20. The proceeds will bo used to rotiro tho $2,000.
000 gold notes duo July 1 1916, which will bo called and paid Jan. 1 1916. 
See V. 101, p. 1191.

Bonds of subsidiary companies, $1,670,000, Incl. $2,500,000 Barrett 
Mfg. Co. 40-year 5% debs, due April 1939.

DIVIDENDS (% )— 1903 to 1909. 1910. 1911 to J a n .  1916.
On common___ _____ ______ 5 A %  yrly. 6 7% yearly.

Also Nov. 1915 5% in common stock.
REPORT.—Report for cal. year 1914, in V. 100, p. 1589, showed: Net 

sales, $16,160,536; net income, $1,724,022; bond int., &c., $443,545; pref. 
div. (7% ), $175,000; com. div. (7%), $750,869; bal., sur., $354,607. 
Earnings for 6 mos. ending Juno 30 1915, after divs. on prof, stock were 
$952,479 against $545,078 in 1914. V. 101, p. 371.

OFFICERS.—Chairman, I. D. Fletcher; Pres., W. II. Childs; Sec. and 
Treas., E. J. Steer. Offlco, 17 Battery Placo, N. Y .— (V. 101, p. 1191.)

AMERICAN DISTRICT TELEGRAPH CO. (OP NEW JERSEY).-  
ORGANIZATION.— Incorporated In New Jersey In Nov. 1901; operates 
in most of the large cities and towns of the U. S.; Is engaged In all kinds of 
electrical protective service. V. 77, p. 148: V.81, p.213. Messenger business 
is leased to Western Union Telegraph Co. from Jan. I 1911 to Sept. 1927, the 
annual rental, payable In monthly Installments, being based on past operat
ing returns, subject to Increase on growth of business. V. 94, p. 1121. 
Dividends in 1903, 3 \  %; since to Oct. 1915,4% yoarly, Q.-J. See V. 78, 
p. 704. Bonds, $265,000 1st 5s, 1926, and $39,000 guaranteed bonds; 
purchase money obligations, $455,625.

Report for year ending Dec. 31 1914, in V. 100, p. 1913, showed: Gross, 
earnings, $2,517,682; net, $695,381; divs. (4% ), $398,562; bal., sur., 
$296,819. Pres., Lewis Dresdner; V.-P., W. L. Jacoby; Sec., F. J. 
McLain; Treas., W. L. Jacoby.— (V. 100, p. 1350, 1439, 1913.)

AMERICAN DISTRICT TELEGRAPH CO. OP NEW YORK.— 
Annual report for year ending Dec. 31 1914, in V. 100, p. 1913. showed: 
Gross, $710,429; net, $88,114; divs. (4% ), $76,782; bal., sur., $11,332.

DlVlD'US — I '93. ’91. '9 5  ’96. ’9?. '98. '99. U0. ’91. 02 Co Nov ’ 15. 
P e ' cen t............ / 3H 1 3 1 2 2 2W 2 4 2 4  2 yearly.

Office, 15 Dey St., N. Y. City.— (V. 100, p. 1753, 1931.)
AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—Ineorp >r ited 

In West Virginia in 1887. Owns the Columbia Graphophone Comp mics 
which arc Its selling agents. V. 70, p. 790. Also owns The Burt Co.' V .8 I 
p. 669. Factories, Bridgeport, Conn., England, France and Canada.

STOCK.—After 7% on both stocks, thoy sharo ratably.
DIVS.— f '04. '05. ’06. ’07. ’08. ’09-T1. T2. T3. ’ l l. 1915.

Prof.....................% 7 7 7 7 7  0 445 7 ^ 7  7
O om ...................% \  3 4 5  3 2 4  0  0 0  0 0 5  >4

On common in 1915, April, July and Oct., l % % .
REPORT.—Report for cal. yoar 1914, in V. 100, p. 979, showed: Not, 

$637,036; int., $125,373; special doprec., &c., $161,330; prof. divs. (7%), 
$146,764; bal., sur., $203,568. Total surplus and res. accts., $1,070,156.

OFFICERS.— Pres., Philip T. Dodge; 1st V.-P., P. J. Warburton; 2d 
V.-P., T. R. White Jr.; Sec. and Treas., 0 . W. Woddrop; Asst. Sec. and 
Treas., T. E. Novakoskl. Office. Woolworth Bldg., N. Y.— (V. 100, 
p. 644, 903, 979, 1080, 1753; V. 101, p. 372.)

APPALACHIAN POWER CO.— Incorn. In Virginia In 1911. Owns 
land and water rights for 5 hydro-olectric developments aggrogating about
75,000 h. p ., on Now River, In Carrol, Pulaski and Grayson counties, Va. 
Also owns and operates by steam tho local utilities in tho towns of Bluefleld. 
Marion, Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and

Princeton. Tho first hydro-electric plant of 9,000 h. p. normal capacity 
was placod in operation Aug. 15 1912, and tho second development with a 
rating of 20,000 h. p. was placed in operation Nov. 15. See V. 92, p. 1567; 
V. 93. p. 529, 874; V. 95. p. 1405; V. 97, p. 523.

Common stock auth., $10,000,000; Issued, $6,000,000; pref. stock, 7% , 
oum. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized, 
$15,000,000: issued, $2,180,000. Annual sinking fund for bonds (V, 93, 
p. 529, 874) 1916 to 1920, 1%; 1921 to 1925. 1 A % ;  1926 to 1930. 2%; 
1931 to 1940, 2 4$%. In Sept. 1913 sold $2,500,000 5-year collateral trust 
notes, $500,000 additional being rosorved to take up tho $500,000 notes 
duo Nov. 20 1014. The new notos aro secured by pledgo of tho entiro now 
$3,000,000 issuo of 2d mtgo. 20-yoar 6 % bonds and $550,000 1st M . bonds 
of 1911. V. 97. p. 667, 804.

Pres., Robt. C. Morse; V.-P., II. M. Byllesby, F. C. Walcott and M . A. 
Viele; Sec.-Treas.. A. P. Taliaferro.— (V. 97. p. 523. 067, 804. 1424.)

A T L A N T IC  RE FIN IN G  CO.—ORGANIZATION. * o .—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively in several Eastern States. Formerly controlled by 
Standard Oil Co. of N.J., but segregated in 1911. Stock, $5,000,000; par,$100.

Dividends Dec. 1914 to Sept. 1915, 5% quar.
REPORT for calondar yoar 1914, in V. 100, p. 558, showed; Profitsfrom 

operation, $940,741; divs. (5% ), $250,000; loss by depreciation of inven
tory, $1,932,143; total surplus Doc. 31 1913, $21,996,912; total surplus 
Dec. 31 1914. $20,755,510.

OFFICERS.—Pros., J. W. Van Dyko; V.-P., W. P. Cutler; Sec., W. D. 
Anderson; Treas., H. S. Mustln. Offico, 3144 Passayunk Avo., Phlla., 
Pa.— (V. 97, p. 523; V. 98, p. 519; V. 99, p. 1453; V. 100, p. 558, 814).

ATLAS POWDER CO.—ORGANIZATION.— Ineorp. in Dolawaro Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of disintegration part of 
tho properties of the E. I. du Pont do Nemours Powdor Co. (V. 94, p. 1386, 
1625), 1698; V. 95, p. 969; V. 97, p. 446. In Juno 1915 over 51% of tho 
stock of Giant Powder Co. of Cal. (at last accounts 30,000 shares, $1,737,
369 outstanding) was acquired at $110 per share, and remaining stock
holders were offered per sharo in exchange 9-10 of a sharo of Atlas Co. pref. 
and 18-100 of Atlas common stock, thoso previously selling at 110 being 
offered the right to take Atlas stock on samo torms. V. 100, p. 2087, 2013.

STOCK.—Ono-half of tho common stock rocoivod by tho 27 defendants 
In the du Pont Co. dissolution is without voting power. Tho stockholders 
on April-24 1915 authorized an issuo of $5,500,000 6 % cum. prof, stock 
(p. & d.), red. on any Aug. 1 boginning 1925, at 110 and div. (for further 
rights sco V. 100, p. 1595). Holders of common stock ($3,000,000) sub
scribed for on or before Junol 1915 for 994$ % of tho $1,500,000 pref. stock 
offered at par and $600,000 common stock at 105, payabio in cash or 6 % 
Income bonds at 102. Holders of tho $3,000,000 6 % income bonds (80% 
having assented in Juno) wero given tho option of exchanging tho same for 
pref. stock on tho basis of $ 10 0  bonds for $ 10 0  prof, stock and $ 2  cash, 
remainder of bonds being called for payment at 102 on Aug. 1 1915. V. 100, 
p. 1595, 2087.

Common dividends paid Dec. 10 1913 to Juno 10 1915, 14$% quar. and 
in Juno 1915. 'A of 1%, and in Sept. 1915 14$% extra. V. 101, p 695. 
Pref. divs. 14$% quar. paid Aug. and Nov. 1915.

BONDS.—Tho bonds bear Interest at 6 % yearly commencing Aug. 1 
1913, payabio semt-annualiy on Fob. 1 and Aug. 1, tho first payment falling 
lue Fob. 1 1914, out of tho net oarnlngs for tho preceding calondar year; 
jr, If the not oarnlngs aro not sufficient to pay tho full 6 % rate, interest 
will bo paid soml-anuually to extent earned, not cumulative.

REPORT.— For cal. year 1914 in V. 100, p. 686  showed: Gross sales, 
$5,133,307’; total net income, $474,150; intorost on Income bonds. $180,000: 
div. (6 %), $179,961; bal., sur., $114,189.— (V. 100, p. 2013; V. 101, p. 215, 
695.)

BUTTE & SUPERIOR COPPER CO.. LTD.—ORGANIZATION.— 
Incorporated in Arizona Oct. 2 1906. Owns mining claims in Silver Bow 
Co., Mont, (area 164.7 acres), interests in other claims having an area of
58.3 acres and surface rights, $323,655 of tho Butte-New York Copper Co. 
stock (area about 51 acres) and $870,040 of tho $1,349,036 North Butte 
Extension Dovelopmont Co. stock (area about 41 acres). Application 
to list describing properties, &c., V. 100, p. 100, 1602.

Tho Buttc-N. Y. Copper Co. has issuod $150,000 10-year 1st M . con
vertible bonds dated Juno l 1915 (incomes for 5 years), $500,000 authorized 
issuo. V. 100, p. 644, 1754.

STOCK.—Of tho $3,500,000 auth. stock, $2,720,990 is outstanding. 
No bonds. Seo application to list, V. 100, p. 1602; V. 101, p. 530.

DIVIDENDS.— From Juno 1914 to Sept. 1915 75 cts. quar anil in Juno 
1915 $2 50, and in Sopt. 1915 $5 extra. V. 100, p. 814, 1675, 1835; V. 101, 
p. 848.

REPORT.— For cal. yoar 1914, V. 100, p. 1669, sales woro $3,238,415. 
net profits, $1,392,913; othor incomo, $24,215; divs. (224$%), $611,909 
bal., sur., $805,219. For 3 mos. onding Mar. 3 1915, total incomo, $2,
011,511; not earnings, $1,163,157. V. 100, p. 1675.

OFFICERS.— l’rost., N. Bruco MacKolvio; Vice-Prost. and Gon. M gr.,
D. C. Jackling; V.-P. &  Gon. Counsel, K. li. Babbitt; Socrotary, A. J. 
Iionaghan; Treas., C. W. Peters.— (V. 100, p. 1835; V. 101, p. 530, 848.)

BUTTERICK CO.— ORGANIZATION.— Incorporated In N. Y.on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
paper pattorns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth
orized to bo incroasod from $12,000,000 to $15,000,000, to acqulro tho 
$1,000,000 Rldgway Co. stock, of which $882,400 purchased to Doc. 1914. 
Ridgway Co. has out $367,900 first 7% bonds duo Nov. 15 1916.

Underlying bonds, $1,200,000 Fodoral Pub. Co. collateral 6s due 1920. 
payabio 10% yearly beginning 1910, of which $720,000 has been retired, 
and $500,000 Butterick Pub. Co. 5% real cstato mortgago, maturing 
Sopt. 7 1919; other real ostato mortgages, $78,000.

DIVIDENDS-! '02. ’03. '04. ’05. '06. '07. ’OS. ’09. ’ 10-’ 14. 1015.
Percent________ / 2 4 4 4 4 3 14$ 2 )4  3 yrly. —

REPORT for yoar 1914 in V. 100, p. 1346. showod profits, $499,104, agst. 
$516,593 in 1913 and $461,748 in 1912; divs. (3%). $439,416; bal., sur., 
$59,688. Pres.. G. W. Wilder; Troas., C. D. Wilder, Butterick Bldg.,
N. Y. City.— (V. 98, p. 612, 910; V. 100, p. 1346.)

C A L IF O R N IA  PE TR OL EU M  C O R P O R A T IO N .—  ORGANIZATION.— A 
holding company Incorporated In Virginia Sept, 27 1912. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92, p. 1111; V. 91, ]>. 216), 
which owns or controls 2,00) acres of land In the Coallnga, Lost IIIIIs and 
Los Angeles districts; and (6) 96% of American Oil Fields Co. (V. 92. p. 
957), which claims 13,400 acres in tho Midway, Sunset, McKittrick and 
Lost Hills oil districts of Southern California. V. 95, p. 1041.

S ta tu s— T otal T ota l ----------- H eld  b g -----------
(A* reported D e c . 31 ’ 13.) A u th o riz ed . Issu ed . P u b lic .  H o ld in g  C o .
Am. Pet. Co. com. stock.$12.500,000 $12,468,400 $108,700 $12.35'),700

Pref.,6 % non-cum ... 2,500.000 2,095.900 '  " ------  ~
1 2 -yr. 6 % gold bonds. 2.000,000 791.100

Am. Ollllelds Co. stock .  25,000.000 18.302.800
20-year 6 % bon ds... 10.000,000 2,360,700
STOCK.—Common stook, $17,500,000 auth.; outstanding. $I4i$77,005 

held In voting trust to continue until Ont. I 1917, but terminable Indis
cretion of trustees, E. L. Dohony, Norman llrldgo and G. G. Henry.

DIVIDENDS.— Divs. on common, Jan. 1, Apr. 1 and July 1 1913, 1 1 4 %  
each; nonesinco. V. 97, p. 239, 6 6 8 . On prof, in 1913 and 1914, 7% (1M%
Q.-J.); 1915, Jan. & Apr., I '4 % ; July & Oct., 1%.

EARNINGS.— Net earnings for tho 6 mos. onding Juno 30 1915 (May 
and Juno ostimated), $684,431; now wells purchased, $77,000; iloprec’n and 
exhaustion, $156,730; bond int., $58,614; prop, earns, on sub. cos. stocks 
not owned, $16,206; bal., sur., $375,851. V. 100, p. 2088.

REPORT.— Report for yoar ending Doc. 31 1914 at length was in V. 100. 
p. 808, 820, showing total production 6,516,784 bbls. (agst. 5,463,600 in 
1913); total oarnlngs. $2,867,117: not earnings, $2,241,470; total deductions 
(net), $839,077; pref. div. (7% ), $861,012; special rosorvo, $325,839; 
bal., sur., $212,542. In 1913, not oarnlngs, $2,176,430.

Pros., E. L. Dohony; Vico-Pres’s, J. M. Danzigor; Robt. W. Crawford,
J. C. Andorson, T. A. O'Donnell; Sec., Norman Bridge: Asst. Sec., John
L. Clark; Troas., J. O. Andorson. Offico 1015 Socurity Bldg., Los Angelos, 
Calif.— (V. 100, p. 808, 820, 2013. 20S8.)

CENTRAL DISTRICT TELEPHONE CO.—ORGANIZATION.— 
Operates under licenso from Amor. Telephone & Telegraph Co. in western 
part of Pennsylvania (including Pittsburgh), northern part of West Virginia 
and eastern part of Ohio. Total population served about 4,000,000. Sta
tions Dec. 31 1914, 173,575 (notlncl. 43.802 sorvlco and connected stations) 
Stock authorized, $25,000,000 outstanding, $15,000,000, practically all 
owned by Bell Telephone Co. of Pennsylvania. Dividends at not loss than 
7% paid slnco 1896; prosont rato 7%.

)0 2.095,400
791.100 .........
635.3)0 17.667.500

1,034.700 1.326,000
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Bonds, $25,000,000 auth. Issuo, of which $10,000,000 sold; remainder 

Issuable only as equal amounts In cash aro obtained from sales of stock and 
invested in Pennsylvania and West Va.; $50,000 retired by sinking fund. 
Redeemable as a wholo or on after Dec. 1 1918 at 105 and int. on 3 mos.’ 
notic '. Annual sinking fund of 1%, payablo semi-ann. V. 98, p. 613, 
765; 1159.Report for 1914. in V. 101, p. 447, showed: Gross, $6,673,126; net (after 
$2,275,214 for maintonanco and replacements), $1,542,103; Int., $482,812; 
divs. (7%), $1,050,000; bal.. sur., $9,291.— (V. 99, p. 410; V. 100, p. 736; 
V. 101, p. 447.)

CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.— ORGANIZA
TION.— Incorporated In Ohio. Amer. Telep. & Teleg. Co. owned S2.118.- 
000 of the $7,058,050 capital stock. Stockholders voted Feb. 1913 to in
crease the outstanding stock from $8,000,000 to $12,000,000. Stockholders 
of rec. June 15 1914 had the right to subscribe for $637,150 now stock at 
par, payablo July 2, raising the amount outstanding to $8,283,350. V. 98, 
p. 1395. Dividends 6 % per annum paid 1900 to 1906 incl.; in Jan. 1907 In
creased to 8 % and in Jan. 1912 to 10%. Divs. paid Q.-J. Report for cal. 
year 1914, in V. 101, p. 612, showed: Gross, $2,726,742; not, $899,295; 
divs. (10%), $796,477; bal., sur., $102,817. Pros., B. L. Kilgour.—  
(V. 100, p. 645; V. 101, p. 612.)

CLEARFIELD BITUMINOUS COAL CORPORATION— ORGANIZA
TION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., In Clearlield, Centre and Indiana counties. Pa. 
Stock, S825.000, all owned by N. Y. Central & Hudson River RR.

In 1911 acquired, per plan V. 92, p. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under Its consolidated mortgage), 
controlling about 106,000 acres of coal lands and surface, chlelly In Blair, 
Cambria, Clearlield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with 57,500,000 stock, the developed proper
ties, amounting to about 59,000 acres, until tho coal is exhausted. Annual 
minimum rental of $225,000. See V. 93. p. 1606; V. 98, p. 391.

BONDS.— The N. Y. Central & Hudson River RR. Co. guarantees, 
p. & L, of tho issued portion of 4 ^ s  of 1911 ($5,000,000 auth.), present 
Issue $2,500,000, on properties acquired from Pennsylvania Coal & Coke 
Co. (V. 92, p. 1439; V. 93, p. 164), tho underlying bonds being as follows: 

U nilerlutno  B o n d s— D ate. In terest. O u tstan din g. When D u e.
Watkins mtge. bonds........._x 1899 5 AI & S 570,000 Sept 1 1924
Webster C. & C. 1st cons. Mtg.xl902 5 g M-S 2,792,000 March 1942
Penn. C.AC. 1st M. Ser. A. g.l 1902 5 g J-J 1,111,000 July 11932

red. 105 s. f. 3c. per ton ..x ]ln t. at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Land & Impt.l 1898 4 A-O 120,000 Oct. 1 1924

first mortgage_______CKzJ To bo retired 512,000 yearly.
Beech Creek C. & C. 1st mtg.l 1904 5 g J-D 2,272,000 June 1 1944

53,000,000 g. guar. p. & I. Vint, at Columbia Tr. Co., N. Y., trustee 
d ea d , redeem. (51.000 each) Sinking fund 3c. per ton; minimum, 575,00f

(V. 80. p. 1364).......... xc*J yearly; V. 78. p. 1910: V. 79, p. 1706
Pres., W. C. Brown; Sec , I). W. Pardee; Treas., K. L. Ilosslter Office, 

Grand Central Terminal, N. Y .— (V. 93, p. 43, 1604.)
CLEVELAND (O.) ELECTRIC ILLUMINATING CO.— ORGANIZA

TION.— Incorporated in Ohio In 1893; present name adopted In 1895. Has 
unlimited franchises In Cleveland and 18 adjoining towns.

The Central States Electric Corp. (which see above) has acquired more 
than 74% of tho common stock. V. 94, p. 1451, 1386, 1251.

STOCK.—Auth., $15,000,000, of which $1,000,000 may bo 6 % cum. 
prof. (p. & d.). Prof, stock Issued, $800,000; com ., $9,763,500. V. 96, 
p.1158. Divs. on pref. in full; on com. from 1904,8% yearly. Par, $100.

BONDS.—The bonds are now a llrst lien. They are redeemable on Apr. 1 
1924 at 107 H and Int., and thereafter on any Int. date at a price decreasing 
at rate of 'A of 1% yearly to maturity. The authorized Issue Is 530,000,000; 
beyond the llrst 55*000,000 bonds can be Issued only to the extent of 80% 
of the cost of future Improvements or additions, provided the net earnings 
re twice tho interest charge. V. 95, p. 969 ; V. 100, p. 143.

EARNINGS.— Fiscal year 1914 (V. 100, p. 400), total receipts, $4,255,
943, against $4,008,776 in 1913; total not Income, SI,554,250, against 
$1,519,822; int., $364,089; pref. div. (6 % ), $48,000; common divs. (8 % ), 
$742,156; bal., sur.. $400,005.

OFFICERS.— Chairman, Harrison Williams; Pres., Samuel Seovil; Sec., 
S. C. I). Johns. Office; Cleveland, Ohio.— (V. 100, p. 143, 400.)

COLT’S PATENT FIRE ARMS MANUFACTURING CO.—ORGAN 
IZATION.— Incorporated in Connecticut in 1855. Manufactures revolv 
ers, automatic pistols, machine guns and carriages. Plant at Hartford 
Conn. In Aug. 1911 the Colt’s Arms Co. of New York, which owned tho 
entire stock, was dissolved, its stock being exchanged for that of Mfg. Co. 

Stock. $2,500,000, all out; par, $100.
Dividends on stock of Colt's Arms Co., 4% yearly from Oct. 1 1902 to 

Apr. 1 1907; 5% from July 1 1907 to July 1910, incl., and at 6 % to date of 
dissolution. On Mfg. Co. stock to July 1915. 6 % yearly a 'A %  quar.), 

of 1% extra in July and Oct. 1912, 1% extra quar. from.Jan. 1918 to 
Sept. 1914. 1 'A %  in Dec. 1914 and Mar. 1915 and 2 !4 %  in July 1915. 
Oct. 1915, 2 'A %  and 2% extra. V. 101, p. 925. No bonds.

President. C. L. F. Robinson; 1st V.-P. and Chairman, W. C. Skinner; 
Vice-Pres., F. C. Nichols; Treas. W. II. Penfiold; Sec., A. I*. Ulrich. Of
fice. Hartford. Conn. N Y. office, 233 Broadway.— (V. 99, p. 1913; 
V. 100, p. 2088; V. 101, p. 925.)

COMPUTING-TABU LATINO-RECORD I NO CO.— Incorporated In New York In 1911 as an amalgamation, per plan In V. 93, p -18 of 
International Time-Recording Co., Tabulating Machine Co. and Comput
ing Scale Co. of America, Chicago, III. See V. 4, p. 1254-5. Tho Comput
ing Scale Co. of America has outstanding $331,000 6 % collateral trust bonds 
duo Oct. 25 1921, red. at 105; Int. A. & O. at Co umbia Trust Co., N. Y. 

DIVIDENDS.— 1% paid April, July and Oct. 10 1913; nono since. 
REPORT.— Report for year ending Dee. 31 1914 in V. 100, p. 1590, 

showed net profits of subsid. cos., $1,313,063: deprcc., $349,276; net ex
penses of C. T. R. Co., $68,051; int. on 6s, $405,874; bal., sur., $489,862.

OFFICERS.— Chairman, Hon. Geo. W. Fairchild; Pres., Thomas J. 
Watson; V.-Ps., S. M. Hastings, S. G. Metcalf and Geo. W. Fairchild; 
Treas.. A. DoBuys; Sec. & Asst. Treas., James S. Ogsbury.

DIRECTORS.—Geo. W. Fairchild (Chairman), Thomas J. Watson 
•(Prest.), Harlow. E. Bundy, Alfred DoBuys, Charles It. Flint. Oscar L. 
Gubelman, Samuel M. Hastings, Albert L. Salt, Nathan B. Scott, Benja
min F. Tracy, Rollin S. Woodruff, C. I). Smithers, Stacy C. Richmond and 
Geo. 1. Wilber. Office, 50 Broad St., N. Y .— (V. 97. p. 1805; V. 98, p. 765, 
915, 1606; V. 99, p. 345; V. 100, p. 983, 1590; V. 101, p. 1191.)

AVM i CRAMP & SONS’ SHIP & ENGINE BUILDING CO.— Incorpo- 
r .led In Penn. Mch. 26 1.872 Properties owned. V. 78 p. <pi: v. no, p 9 p .

In June 1915 a large interest was acquire 1 by New York and other 
parties, who. it was stated, contemplate expanding business. V .100,p.2013. V. 101, p. 53.

STOCK.— Stock, ns Increased June 1903 $6,250,000: outstanding, $6 ,' 
098.000; ear of shares, n on . o f  this, $ 5  323.500 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and Levi L. Hue, Pnila., and 
Geo. F. Baker, N. Y. V. 76. p. 921,975, 1087; V. 78, p. 46; V. 101, p. 290.

DIVS.— I 1892. ’93. 94. ’95. ’96-’97. ’98 99 00 01 ’02. None
Percent - ' *  2 ' 7 ’,r '0  18 7 None I i* 4 5 5 3 *. since

In July 1915 dividend payments wero expected soon to bo resumed. 
V. 101, l>. 290.

BONDS.—-The 5% serial notes ($2,510,000 outstanding) maturo part 
Jan. 1 and July 1. semi-annually, viz.; $140,000 to July 1 1918, then 
$170,000 for 5 years, but subject to call at 102 IS; secured by $5,000.
000 consol. 5s of an authorized Issue of $7,500,000; of the latter, $2,
000 .00 0  aro reserved to retire prior liens and $500,000 for future pur
poses. Sec V. 76, P. 921, 975. The remainder of tho $1,200,000 3-year 
6 % notes due April 1 1916 were called for payment and retired April 1
1915. V. 100, l>. 1440. First M. gold 5s of 1899, $1.125.000 (hit. M. &  S .) 
due March 1 1929. but subject to call $25,000 yearly Jan. 31 at 110 for a 
sinking fund. Real estate mortgages April 30 1914, $602,004. V. 67, 
p. 1310; V. 6 8 . p. 383; V. 78, p. 46.

REPORT.—Report for 1914-15, in \ . 100, p. 2161, showed: Not earning' 
(Incl. subsidiaries), $956,797; charges, $305,162; bal., sur., $651,635. In
1913-14, net, $1,180,332; charges, $332,855; bal., sur., $817,477 

Directors: II. A. Berwind, Samuel Dickson, Lincoln Godfrey, H. 8 . 
Grove, II. W. Hand, O. E. Mather, G. II. McFaddon of Philadelphia;
F. L. Hino, C. S. Smith, Albert Strauss of N. Y. City, and W. M. Potts

of Wyebrook, Pa. Officers: Pres., II. S. Grove; V.-P. & Gen. Mgr.,
II. W. Hand; Sec. & Treas., C. T. Taylor; Asst. Sec., R. L. Howe, and Asst. 
Treas., G. H. Carey.— (V. 98, p. 613, 1996; V. 99, p. 44, 897, V. 100, p. 
1440, 20l3.)

CRESCENT PIPE LINE CO.— ORGANIZATION, &C.—Incorporated In 
Pennsylvania In 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 269 miles. Formerly controlled by Standard Oil Co. of N. J., but 
segregated In 1911. See Standard Oil Co., V. 85. p. 216, 790: V. 93. p. 
1390. Stock. $3,000,000; par, $50. Dividends, 3% quar., Mch. 1912 to 
March 1914. incl.; Juno 1914, 2 V2 %-. Sept., 2%; Dec., 1 y2 % \ 1915, March, 
June and Sept., I 'A  %. V. 99, p. 470, 1454. Report for cal year 1914, InV. 
J00,^ ^ 558' showed net inc., $269,658; divs. (9% ), $270,000; bal., def.,$342. 
In 1913, net, $370,894. Office, 323 4th Ave., Pittsburgh.— (V. 100, p. 558.)

CUMBERLAND PIPE LINE CO.— ORGANIZATION, &C.— Incorp. 
In 1901 In Kentucky. Owns pipe line In Kentucky. Formerly controlleid 
by standard Oil Co. of N. J., but segregated in 1911. Stock. 31,000.000;

Dividends, 6 % , paid Dec. 16 1912 and Dec. 15 1913; Dec. 15, 
1 9 1 4. 5% . Report for cal. year 1914, In V. 100. p. 477, showed: Gross 
^ ) flt h 4 3 i i 687: baI”  def”  Sl8-813. In 1913, profits.di vs- £5%), 360,001: bal., sur., $12,142- President. Forrest
M . Towl: Sec. & Treas., E. R. Shepard. Office, OH City, Pa.— (V 98 
p. 455; V. 99, p. 1454; V. 100, p. 477.) ’

DAYTON (O.) POWER & LIGHT CO.— ORGANIZATION.— Incorp. 
in Ohio March 23 1911 and is supplying electric light and power in Dayton
O., covering practically the entire city, also in numerous neighboring 
municipalities, notably Xenia, Plqua and Wilmington, O. Stock auth 
$4,000,000 common stock and $6,000,000 6 % cum. pref. (p. & d.) stock, 
callable as a whole at 110 and divs., but with full voting power. Par $ 1 00.’ 
No dividends on common to Oct. 27 1915. Dividends on pref. stock from 
Oct. 1911 to Oct. 1915 incl., 6 % p. a. ( U A %  Q.-J.)

First & Ref. M. to Knickerbocker Trust Co. of N. Y ., as trustee, is to 
secure not over $20,000,000 5% bonds, dated June 1 1911 and due June 1 
1941, but callable at 105 on or before Dec. 31 1936, and decreasing 1% for 
each succeeding year to 101 in 1940 and 1941. (See V. 94, p. 282.) Out
standing funded debt on Sept. 16 1915 was $3,828,500, viz.: 1st & Ref. M. 
5% , due June 1 1941, $872,000: the Dayton Lighting Co. 1st & Ref. M. 
5% , due Mar. 1  1937, $2,432,000 assumed; tho Dayton Elec. Lt. Co. 1st
M .5 % , duo Mar. 1 1921, $365,000 assumed; Piqua Elec.Co. 1st M . 5 %, 
due Oct. 1 1919, $72,000; the Miami Light, Heat & Pow-er Co. 1st M 5% 
due April 1 1923. $87,500. /c ’

EARNINGS.— For 12 mos. end. April 30 1915 (comnare V. 101, p. 1351): 
Gross, S981.283; net income. $452,060; deduct bond interest, $183,557; 
other interest, $11,573; sinking fund, $15,833; pref. dividends, 8122,529. 
bal., stir., $118,567. Pres., F. M. Talt; Sec.-Treas., L. K. Funkhouser- 
— V. 101, p. 1275.

ELK HORN FUEL CO.— ORGANIZATION.— Incorporated in West 
Va. Feb. 1913. Owns (1) In fee or mineral rights on 184,829 acres In 
“ Elkhorn coking coal field" in Eastern Kentucky and 14,650 acres in 
Randolph and Upshur counties, W. Va.. lying mostly to north of develop
ment in same field of Consolidation Coal Co.; (2) 7,879 of 27,575 shares of 
stock of Beaver Creek Consol. Coal Co., owning about 50,000 acres in 
fee or mineral rights which the Elk Horn Fuel Co. has the right to purchase 
at $60 per acre prior to Apr. 30 1918; (3) entire stock of Mineral Fuel Co. 
owning 4,500 acres In Elkhorn coking-coal field and having an outstanding 
bond issue of $ 1 ,2 0 0 ,0 0 0 , of which $800,000 used for development purposes- 
and (4) $4,371,500 Consolidation Coal Co. stock, 1,800 shares out of 1,936 
shares Tennis Coal Co., which owns about 49,200 acres of land in fee or 
mineral and mineral rights in the counties of Leslie, Perry, Harlan and 
Knott, Ky., and 500 out of 1,000 shares of York Coal & Coke Co. See 
V. 98. p. 1762.

Tho Elk Horn Mining Corp., with $3,750,000 auth. com. and 33,000,000 
6 % cum. (after Aug. 1 1915) pref. stock, on account of subscriptions for 
winch $1,240,800 had been received Dec. 31 1914, leases property owned 
by Mineral Fuel Co. and 20,000 acres or more owned by the Elk Horn 
Fuel Co. In Floyd. Knott and Pike counties, Ky.. and the remainder owned 
Is also leased to others, thus avoiding large capital expenditures. V. 96 
p. 1427; V. 97. p. 524. 804; V. 98. p. 1618.

STOCK OUT.—Com., $19,000,000; pref., 5% cum., $7,000,000, of 
which $547,000 pref. and $362,400 com. in treasury Dec. 31 1914.

Dividends on pref., 2>S%. paid Nov. 1913 and May 1914; 2 Y t % ,  or 
which one-half paid Nov. 15 1914 and ono-half Jan. 15 1915; and 2& % , of 
which one-half paid May 10 and one-half Aug. 2 1915.

CONVERTIBLE NOTES.—The $3,970,000 5% notes (closed issue) are 
callable (in whole or in part by lot) on any interest day upon 60 days’ 
notice at 105 and Int. and are convertible at option of holders since Nov 1 
1913 and until Feb. 1 1918, or until 30 days before redemntion into Consoli
dation Coal Co. stock at 105. Other note Issue, $2,475,000, offset by an 
equal amount of Elk Horn Mining Corp. notes. The only underlying liens 
are $1,200,000 Mineral Fuel Co. 1st s. f. 5s, due May 1 1943, of which 
$800,000 was used for development purposes. V. 96, p. 1427: V. 97 n 
731,1507. v '

REPORT.— For cal. year 1914, in V. 100, p. 1347. showed: Net. $434 - 
320; expenses, $14,733: int. on mtge. notes, $198,500; bal., sur., .$221,087- 
total surplus Dec. 31 1914, after deducting pref. divs., $340,720 (5% ), was 
$1,060,147.

OFFICERS.— Pres., C. W. Watson, Fairmont. W. Va.; V.-Presidents 
J. N. Camden, Versailles. Ky.; George A. Baird, Chicago, and George W. 
Fleming, N. Y.; Treas., S. D. Camden, Parkersburg, W. Va.; Sec., J. W 
M . Stewart, Ashland, Ky.; Asst. See. & Asst. Treas., J. F. Caulfield N Y 
— (V. 98. p. 1762, 1770; V. 99, p. 123, 1302; V. 100, p. 1081, 1347, 1513.)

EMERSON'-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock
ford. 111., (a) farm machinery plants located on 160 acres of land. (6) Plant 
tor manufacture of carriages and wagons for country trade (business established In 1852). In 1912 nurohased the Gele-er Vffc- r.n rectahit-iheH i anoi

P- 11 __ __peg, Can., and La Crosse Tool Co., Chicago Heights, 111.; Now-ton Wagon 
Co., Batavia, III.; American Drill Co., Marion, Ind.; Rockford Engine 
Co., Rockford, 111. V. 95, p. 363.

STOCK.—As to preL stock, see V. 95, p. 363: V. 97. p. 1597. No bonds
DIVIDENDS.—On pref., 1% % , paid Nov. 1 1912 to Aug. 1 1914. 

The quarterly divs. due Nov. 1 1914 and the annual pref. sink. fd. payments 
wero omitted. V. 99. p. 1054.

REPORT.— Report for year ending Oct. 31 1914, In V. 100. p. 1165 
showed profits from oper’n. $129,249; int.. See., received. $454,548; ad
ministrative, &c., expense, $455,656; balance, net proUt, $128,141; deduct 
hit. on loans, $417,106; pref. div. (5 K % ), $638,951; bal., def., $927,916.

Pres., C. S. Brantiugham, Rockford, 111.— (V. 100, p. 1081, 1165.)
ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION. 

— Owns terminals, incl. grain elevators and freight warehouses, at Chicago,
III., Buffalo, N. Y ., and Erie, Pa., and vessels plying on tho Great Lakes, 
all used by Penn. RR., w-hich Jan. 1 1915 owned $2,999,650 of tho $3,000 - 
000 stock. The I.-S. Commerce Commission in May 1915 ordered the 
Penn. RR. to dispose of the property by Dec. 1 1915. V. 100, p. 1755. 
Bonds are guar, by the Connecting Terminal RR. of Buffalo and Western 
Warehousing Co. (of Chicago); they are subject to call at 105 since-Jan. 1
1910. V. 70, p. 432; V. 80, p. 711; see application to list, V. 81, p. 724. 
For 10 years ending Dec. 31 1903, divs. were 4% to 5% yearly; 1904 and 
1905, none; 1906 and 1907, 4% ; 1908, 0: 1909 to 1913, 4%; 1914, 3%. 
Year 1914, gross, $1,849,650; net, S213.952; other income, $31.530; char
ges, $157,768; divs. (3%). $90,000; bal.. def.. $2,285. Office. 26 South 
13th St., Philadelphia.— (V. 100. p. 1755.)

(THE) EUREKA PIPE LINE CO.—ORGANIZATION, &C.— Incorp. 
in 1890 In W. Va. Owns pipe line in W. Va. Formerly controlled by 
Standard Oil Co. of New Jersey, but segregated in 1911.

Stock, $5,000,000; par, $100. Div. 10% paid quar. from May 1912 to 
Feb. 1911: May & Aug.. 8 %: Nov., 6 %; 1915, 24% (6 % quar.).

Report for cal. year 1914. in V. 100. p. 183, showed profits, SI,416.134: 
divs. (32%), SI.599,996; bal., def., $183,862. In 1913. profits, SI,954,305; 
divs. (40%), SI,999.990 bal., def., $45,685.

Pros., Forrest M. Towl; See. and Treas., E. R. Shepard. Office. Oil 
City, Pa.— (V. 98. p. 455, 1075, 1913; V. 100, p. 478.)

GALENA-SIGNAL OIL CO.—ORGANIZATION, &C.— Incorp. in 
Penn, in 1901. Deals In railroad lubricating and signal oils. Formerly 
controlled by Standard Oil Co. out segregated in 1911.

Stock, com., was $8,000,000; pref., 8 % cum., $2,000,000. Of the com. 
stock. $1,000,000 was distributed May 15 1913 as a 50% stock div. V. 96, 
p. 205, 949. Ou com., 1912, 16% (4% Q .-M .); 1913, March, 4% ; June.
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3% and 1% extra; Sept., 3% ; Dec., 3% ; 1914, 12% (3% Q.-M.); 1915, 
March and Sept. 30, 3% . Balanco sheet Dec. 3l 1914, V. 100, p. 1352.

Chairman, Gen. Charles Miller; Pres. & Gen. Mgr., S. A. Mcgeath; Sec., 
J. French Miller; Treas., E. II. Sibley. Office, Franklin, Pa.— (V. 97. 
p. 598; V. 98. p. 455, 916; V. 100, p. 1352.)

(10LDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground In 
fee. Owns an Interest of about 25% In C. O. D. Consolidated Mining Co.

Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, lOo. per share Oct. and Nov. 1907; Apr., July and Oct., 1909, 
30c.; Jan. 1910 to Apr. 1912. 30c.: and 20c. extra quarterly: July and Oct. 31 
1912, 30c. In Jan. 1913, the div. was omitted; Apr. 30, 30c.: July, none; 
Oct., 30c. and 10c. extra; 1914, Apr. 30. 30c.; July and Oct., none; 1915. 
Feb.. 15c.; April 30 and July and Oct. 31, 10c. V. 100, p. 1835.

REPORT.— Report for year ending Dec. 31 1914, in V. 100. p. 1747, 
showed total earnings, $3,895,748; net, after deprec’n, &c., $1,036,533; 
dlvs. (3% ), $1,067,744; bal., deficit, $31,211. Undivided profits Dec. 31 
1914, $1,604,179.

OFFICERS.— Pres., George Wingfield; Y.-P., J. D. Hubbard; Sec. and 
Treas., A. H. IIowo. Office, Goldfield, Nov.— (V. 100, p. 1747, 1S35.)

GOODYEAR TIRE & RUBBER CO.— ORGANIZATION.— Incorp, 
in Ohio In 1898. Owns fireproof plant covering 41 acres at Akron, O. V. 95, 
p. 423, and advertisement ‘ ‘Chronicle,”  Sept. 14 1912. Capacity of plants 
In Jan. 1914 sufficient for about $50,000,000 business yearly at present 
prices. V. 98. p. 390. No bonds or mortgages.

STOCK.— In 1914 the capital stock was increased to $8,000,000 com. and 
$7,000,000 pref., all outstanding. See V. 98, p. 389, 842, 1770. Tho 
stockholders on Juno 1 1915 authorized an incrcaso in the com. stock from 
$8,000,000 to $25,000,000. No largo amount of the stock is to be issued a 
present or any immediate stock div. paid. Of the stock, $1,700,000 has 
been set aside to be sold to employees other than officers and directors, 
$250,000 at once. V. 100, p. 1596, 1676, 1922.

Not less than $350,000 preferred stock to be retired and canceled yearly 
beginning 1915 until tho whole Issue has been retired by calling at 1 2 2  and 
div., if not obtainable for less. V. 99, p. 52. Pref. has no voting power, 
except while default continues on its quarterly dividend or sinking fund 
Installments. V. 95, p. 423; V. 98, p. 390.

Dividends on pref., 1 % %  quar. in full to Oct. 1915. On common 
12% yearly Nov. 1912 to 1914; 1915, March and June, 3% . A stock div. 
of 20% was paid Marc hl914. V. 98, p. 389. Other divs., seo V. 98, p.390.

REPORT.— Report for year ending Oct. 31 1914, with bal. sheet, in 
V. 99, p. 1747, showed: Net income, $3,391,165, agst. $2,041,268; pref. 
dlvs. (7% ), $431,667; com. dlvs. (12%), $604,056; bal., sur., $2,355,442.

Tiro output in 1914, 1,478.396. agst. 1.132,869 in 1913: 883.224 in 1912: 
332,458 in 1911; 207,442 in 1910 and 102,669 In 1909. V. 100, p. 312.

OFFICERS AND DIRECTORS.—Frank A. Selberllng, Pres.; Chas. W. 
Seiherling. V.-Pres.; G. M. Stadelman, See.: Frank H. Adams. Treas.;
P. W. Litchfield, II. B. Manton and James P. Loomis.— (V. 101.p .373.)

GRANBY CONSOLIDATED AWNING, SMELTING & POWER CO. 
LTD.—ORGANIZATION.— Incorporated Mch. 29 1901 in British Colum
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks,
B.C. V. 79, p. 1644; V. 81. p. 1490; statement toN .Y . Stock Exchango. 
V. 85, p. 403; report of expert, V. 91, p. 1250; V. 96, p. 289. In 1907 a 
large Interest was acquired in the Crow’s Nest Pass Coal Co., which pro
vides the coal supply. V. 8 8 , p. 155. Stock authorized. $20,000,000; out
standing, $14,998,515; par, $100, changed from $10 in 1906. Divs., 1% 
paid Dec. 1903; 1906 to Sept. 30 1907, 3% quar.; 1908, Juno 30, 2%; Dec.15,

105 and int., with sinking fund of 4% of bonds Issued, to purchase up to 110 
and then call at 105, and oonvertiblo into com. stock at not less than par; 
issues above present $3,390,000 (convertible into com. stock at par until 
May 1 1923) limited to $650,000. The $2,000,000 issue of 1915 and futuro 
issues will be redeemable at 1 1 0  by lot by an annual sinking fund of 1 0 % of 
not earnings or 1 % of copper ore mined (except at Phoenix). V. 96, p. 289' 
718; V. 100, p. 1513, 1596; V. 98, p. 1319, 1611; V. 101, p. 1275.

Report for year ending June 30 1915, in V. lOl, p. 1368. In 1915, gross 
sale $5,053,887; net profits, $1,340,559; surplus after interest, &c., $929,165. 
Pres., W . II. Nichols; Sec., Northrup Fowler. Offico, 52 B’way.— (V. 100, 
p. 1513, 1596, 2089; V. 101, p. 849, 1192 ,1275. 1368.)

GREAT LAKES TOWING CO.— ORGANIZATION.— Incorporated in
N. J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593; V. 72, p. 778. 
The company has amended its practice so as to conform to the Anti-Trust 
Law as ordered by tho Federal Court. Tho Govt., till Dec. 1 1915, may 
appeal to the U. S. Supreme Court. V. 99, p. 123: V. 98, p. 1922; V. 100, 
pT 645; V. 96, p. 492; V. 97, p. 301, 1026; V. 100, p. 1441.

DIVS.— f ’03. ‘04. ‘05. ‘06. ’07. ‘08. ‘09. ’ 10. ’ l l  to 14. 1915.
Com ( % ) - - .........( 0 0 0 0 2 . .  - -  2 0 - - -
Pref (% ) - ............. I 0 0 7 7 7 7 7  7 7 y ’rly 7

Chairman, Georgo A. Garretson; Pres., Samuel P. Shane; Sec. & Treas.,
M . II. Wardwell. Offico, Cleveland, O.— (V. 100, p. 645, 1441.)

(GEO. W.) HELME CO.—ORGANIZATION.— Incorporated in New 
Jersey Deo. 4 1911 and took over snutl factories at Yorklyn, Del., and Hel- 
metta, N .J . , formerly owned by Amer. Snull Co. V. 93, p. 1605; V.94,p.282.

S T O C K .— No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On common, July 1 1912 to 
Oct. 1915 incl., 2H %  quar., and in Jan. 1914 and 1915, 2% extra.

REPORT.— Report for cal. year 1914, in V. 100,p. 896, showed net earn
ings, $1,025,922; pref. divs. (7% ), $280,000; com. dlvs. (12%), $480,000; 
bal., sur., $265,922. l’ rcs., Otis Smith; Sec. & Treas., E. D. Christian. 
Office. I l l  Fifth A v c — (V. 99, p. 123, 1676, 1835; V. 100, p. 815, 896.)

HERCULES POWDER CO.— ORGANIZATION.— Incorp. in Dela
ware Oct. 18 1912, and took over,as of Jan. 1913. per plan of disintegra
tion part of the properties of tho E. I. du Pont do Nemours Powder Co. 
(V. 94, p. 1386, 1629, 1698; V. 95, p. 969). Half of tho stock received by 
the 27 defendants in the du Pont Co. dissolution suit is without voting 
power. Div. on com., 1H% Sept, and Dec. 1913; in 1914, March, Juno 
and Sept., 1K % ; Dec., 3 IS% . making 8 % for 1914; 1915, March, Juno and 
Sept., 2% , and in Sept. 1915 4% extra. V. 101. p. 849. Divs. on pref., 
1M% quar., paid Aug. 1914 to Nov. 15 1915. V. 99, p. 123.

STOCK.— Tho stockholders on Jan. 22 1914 authorized $10,000,000 7% 
cum. pref. stock. Seo Y. 98, p. 390, 1416. In Juno 1915, $5,146,800 
pref. stock was outstanding. The income bondholders ($1,100,000 out
standing) have tho right until Aug. 1 1915 to exchango their bonds on 
the basis of $1,000 for $900 stock; tho bonds not exchanged will bo re
deemed at 102 and Interest. See V. 100, p. 1835.

EARNINGS.— For 9 mos. ending Sept. 30 1915: Gross, $8,675,567, 
agst. $5,974,427 in 1914; not (all sources), $2,359,464, agst. $996,966; bond 
int. and pref. div., $310,983; bal., sur., $2,048,481 (soo "Chron.”  Oct. 30,15)

REPORT.—Year ending Dec. 31 1914, in V. 100, p. 636, showed: Gross 
receipts, $7,927,801; net (all sources), $1,434,755: bond Int., $187,500; 
pref. divs., $223,590; bal. for common stock, $1,023,666. In 1913, gross, 
$7,640,741; net, $1,407,212. Pres., R. H. Dunham; V.-Ps., T. W. Bac
chus and J. T. Skelly; Sec. & Treas., G. H. Market!.— (V. 101, p. 819.)

H ERR ING-H ALL-MARVIN SAFE CO.—ORGANIZATION.— Incorp. 
in N. Y. on Sept. 22 1905, per plan in V. 80. p. 999. Pref. stock. 7 %  
cum., auth. Feb. 8 1912, $700,000; $400,000 issued 1912. V. 94, p. 354, 
419. Par, $100. Div. on pref. in 1913. 7% (A. & O.): none in 1914.

Report for cal. year 1914, with balance sheet, in V. 100, p. 1676. Pres.,
W. F. Forepaugh; Sec. & Treas., F. A. Marsellus. Office, 400 B ’way,
N. Y .— (V. 96, p. 1554; Y. 100, p. 1676.)

HOMESTAKE AWNING CO.— Incorp. in California Nov. 5 1877. Owns 
over 4,000 acres, located in tho .Vhite Wood Mining District, near Lead, 
Lawrence County, Ho. Dak., where the company has a largo mining plant, 
including reduction works, stamp mills, electric plants, &c.

Stock authorized was $22,000,000: outstanding, $21,840,000; par. $100. 
Stockholders voted Feb. 20 1913 to increase the stock to $25,116,000. a 
15% stock dividend being paid Mch. 25 1913. V. 95, P. 1686; V. 96. p.205

Dividends were paid monthly from June 1879 to April 1907. incl.. butsus- 
pended in May 1907 because of a fire, then resumed at old 50c. monthly 
rato on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, owing to labor troubles; 50c. monthly was paid March 1910 to Dec. 1912. 
with 25c. extra in 1908; Jan. 1913 to Oct. 1915, 65c., and In Dec. 1913 
and 1914, $1 extra.

REPORT.— Report for year ending Dec. 31 1914 was In V. 100. p. 1346. 
To Dec. 31 1914, the companies now consolidated in Iiomestake Mining Co. 
had produced a total of $134,181,596 and paid in dlvs. $33,405,700.

Pres., Edward II. Clark, N. Y .; V.-P., F. G. Drum, San Francisco; 
Treas., L. T . Haggin, N. Y.; Sec., Fred. Clark, San Francisco, Cal. Office, 
354 Pine St., San Francisco; transfer agents, Columbia Trust Co., N. Y .—
(V. 98, p. 765, 1604; V. 99, p. 1677, 1835; V. 100, P .̂815, 1346.)_______

ILLINOIS PIPE LINE CO.—ORGANIZATION.— Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 11915 the pipe line owned by Ohio 
Oil Co., extending from Wood River, 111., to Centcrbrfdge on Pennsylvania- 
New Jersey boundary line, about 900 miles, joining at that point the lino 
of tho Standard Oil Co. leading to the Bayonne refinery. Tho line also 
reaches the Solar Refitting Co. s plant at Lima, O. Also has line from 
Martinsville, 111., to Preble, 182 miles. Stock, $20,000,000, all distributed 
pro rata among stockholders of Ohio Oil Co. V. 99, p. 1678, 1913; V. 100, 
p. 144. First div., 5 % , nayablo July 20  1915. V. 1 0 0 , p. 2013.

Pres., J. R. Penn Jr., Marshall, HI.; V.-Pres., W. A. Miller, Lima, O.; 
Sec., W. E. Badger, Findlay, O.; Treas., J. E. Herr, Findlay, O.— V. 99, 
p. 1678, 1913; V. 100, p. 144, 1596, 2013.)

INDIANA PIPE LINE CO.— ORGANIZATION, & C — Incorporated In 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgato, Ohio, &c., 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre
gated in 1911. Stock. $5,000,000; par, $50. Div., 6 % paid May 15 1912; 
Aug. 15. 6 %; Nov. 15, 8 %; 1913, 32% (8 % Q.-F.); 1914, Feb. and May, 
8 %; Aug., 6 %: Nov., 5%; 1915, 16% (4% Q.-F.). V. 99. p. 1835. 
Report for cal. year 1914, in V. 100, p. 478, showed net earnings of $1,268,
792; divs. (23%), $1,150,000; bal., sur., $118,792. In 1913, net, $1,770,
972; divs. (32%), $1,600,000; bal., sur., $170,972. Offico, 26 Broadway, 
N. Y.— (V. 98, p. 527; V. 99. p. 52, 973, 1835; V. 100, p. 478.)

INTERNATIONAL COTTON MILLS.— ORGANIZATION.— A Mass 
corporation organized on Feb. 6 1913, per plan in V. 96, p. 1232, 1705. 
New interests entered the board and tho active management is with Lock
wood, Greene & Co. of Boston. Seo V. 96, p. 1705; V. 98, p. 1395; V. 100. 
p. 58.

M ills  O w ned in  F ee  a n d  T h rou gh  C ontro lled  C o m p a n ies— S p in d le s .  
Owned in fee— Manchester, N. H., 100,000; La Grange, Ga., 10,000;

Hogansviile, Ga., 5,000_______________________________________ 115,000
Bay State Cotton Corp. ($945,500 out of $1,212,100 stock owned; 

no bonds)— Warner Cot., Newburyport, Mass., 22,000; Le Roy 
Cotton, Le Roy, N. Y.. 10,000, and Lowell Weaving, 150 looms.. 32,000 

Imperial Cotton Co., Hamilton, Ont. ($332,400 out of $600,000
stock owned; funded debt is $300,000)-------------------------------------  10,000

Cosmos Cotton Co., Ltd., Yarmouth, N. S. ($474,000 out of $600,
000  stock owned; funded debt is $273,400)--------------------------------  20,000
Also owns a minority interest ($2,000,000 common and $650,000 pref. 

stock) of tho M t. Vernon Woodberry Mills, Inc., Baltimore, Incorporated 
Jan. 30 1915, to take over the M t. Vernon-Woodberry Cotton Duck prop
erties, per plan V. 99, p. 898, which is independently controlled. This 
property embraces nine mills in and around Baltimore, with 89.000 spin
dles; Tallassee (Ala.) Mills, 70,000 spindles, and Columbia (S. C.) Mills,
30.000 spindles. V. 99, p. 898, 1218, 1303; V. 100, p. 58, 234, 479, 737, 
816, 905, 1262, 2090; V. 101, p. 373, 697, 927.

DIVIDENDS.— On pref., I H %  paid Sept, and Dec. 1 1913.
NOTES.—The 5-year 6 % gold notes of 1913 ($5,000,000 auth. Issue), 

of which $4 ,000 ,000  have been sold, are redeemable at 1 0 1 , all or any part. 
C o m p a n y  In d ep en d en tly  F in a n c e d .—Tho company owns all tho common 

stock ($1,795,662) of the J. Spencer Turner Co. of N. Y., which has out
standing $2,250,000 7% cum. pref. stock (without voting power oxcept 
upon default in divs.) Tho $1,297,000 deb. 6s of tho J. Spencer Turner 
Co. are being exchanged for that company’s pref. stock ; $426,000 un
exchanged May 1915.

DIRECTORS.— Robert F. Herrick (Chairman), Boston; Albert L. Scott 
(Pres.), S. Harold Greeno (Treas.), and Edwin Farnham Greene, Bos
ton; F. P. Carpenter, Manchester, N. II.; Jno. B. Dennis, N . Y.; W. II. 
Grafflin, Baltimore; Frank J. Hale, Rodman P. Snelling and P. T. Higgin- 
son, Boston; Myron C. Taylor, N. Y.; S. Davies Warfield and J. II. Wheel
wright, Baltimore. Office, Boston, Mass.— (V.100, p. 478, 1922.)

KANSAS CITY STOCK YARDS CO. OF A1AINE.— ORGANIZA
TION.— Incorporated in Maine in Dec. 1912 and acquired per plan V. 95. 
p. 1275. about 95% of the $8,750,000 stock of tho Kansas City Stock Yards 
Co. of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6 % dividends wero paid for over 20years. Stock auth., common, 
$2,500,000; pref. (p. & d .), 5% cum., $9,000,000, of which tho outstanding 
amount has been issued In exchange for stock of tho Missouri company. 
Tho pref. stock has no voting power oxcept in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
placed on the property except with the consent of 66 2-3% of iho pref. stock, 
Div. on pref., Feb. 1913 to Nov. 1915, 1)4% quar. Initial div. on com., 
5% , paid Nov. 1 1915. Tho Missouri company has outstanding $1,334,000 
5% debenture bonds of 1910 duo Fob. 1 1920, but callable since Feb. 1 1915 
at 102H and int. on any interest dato; auth. issuo, $2,000,000. V. 97, p. 
890. Receipts in 1914, V. 100, p. 1835. Pres., Kugono V. R. Thayer; 
Sec. & Treas., Frank It. Damon, Boston, Mass.— (V. 98, p. 1247; V. i00, 
p. 233, 736, 1835; V. 101, p. 50, 1373.)

KEYSTONE TELEPHONE CO., PHILADELPHIA.— Owns “ indepen
dent”  (of Bell) telephone system in Philadelphia and vicinity. Tho Phlla. 
Electric Co. has a long leaso of conduit space at 4 cts. per duct foot with a 
graduated minimum rental rising to $125,000 yearly, with option of pur
chase at end of leaso. V. 100, p. 736.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out
standing $1,936,850 pref. and $5,000,000 com. stock. Of tho $5,000,000 
common stock, a majority is In voting trust till Feb. 1 1917. V. 97, p. 273.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; S6,325.000 have been issued; $2,500,000 are reserved to acquire securi
ties of other telephono companies, and the remainder of authorized $ 1 0 ,0 0 0 ,
000 for future purposes, at not over $600,000 yearly. V. 81, p. 34; V. 8 8 , 
p. 1625; V. 89. p. 47: V. 99. p. 273, 541; V. 101, p. 1192.

Eastern Telep. & Teleg. Co. 1st 5s duo Dec. 1 1922, $250,000.
EARNINGS.—9 mos.,/ 1915.............Gross, $1,014,147; net, $510,166

Jan. 1 to Sept. 30. (1914_______Gross, 991,397; not, 503,582
Surplus after charges, $270,786 for 9 mos. in 1915, agst. $269,610 in 1914. 
Report for 1914 was in V. 101. p. 692.

Y e a rs— G ross. N e t. R en ew .Itesvs. Interest. P r e f .D iv .  S u r p lu s .
1914........$1,321,226 $669,416 $155,076 $311,900 $116,211 $8(5,229
1913........  1,265,779 625,573 108.038 306,495 58.105 152,935

N. T. Folwell, Pres.; James Collins Jones, 1st V.-P.; Edward M . Cooke, 
2d Y.-P.; Win. W. Wharton, Sec. & Treas. Main office, 135-141 So. 2d 
St., Phila.— (V. 101, p. 1275.)

(S. 8 ) KRESGE CO.— ORGANIZATION.— Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail
5-and-10-cent stores in Chicago, Detroit. St. Louis, Greater Now York. 
Phila., Pittsburgh, Boston and other cities north of Washington, D. O., and 
east of St. Joseph, Mo. V. 94, p. 1319. No mortgage or bonded debt. 

STOCK.— As to prof, stock provisions, seo V. 94, p. 1319. 
DIVIDENDS.— On pref., 1 H %  each, quar., July 1912 to Oct. 1915. 

On common, 4% for year 1913, paid 2% Oct. 1 1913 and 2% Jan. 2 1914. 
For 1914,3% each. July 1 1914 and Jan. 2 1915; July 1 1915, 3%.V.97,p.801.

EARNINGS.— Report for cal. year 1914, in V. 100. p. 638, showed 
Gross sales, $16,097,571; net profits, $1,150,498; pref. dlvs., $128,782; 
com. div. (6 % ). $300,000; bal., sur., $721,715. For 1 month ending 
Jan. 31 1915, sales were $1,124,846, agst. $945,083 In 1914. V. 100,p. 559. 

Office. Detroit. Mich.— (V. 99, p. 1752; V. 100, p. 233, 638, 983.)
LIGGETT & MYERS CO.—ORGANIZATION.— Incorporated In New 

Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 
p. 1122-24), certain of Its plug, smoking, cigarette and little cigar factories. 
V. 93. p. 1537; V. 94, p. 282; V. 100, p. 896.

STOCK.—Tho stockholders on April 15 1914 authorized an Increaso of 
$7,376,100 in pref. stock, to bo issued as required, increasing amountoutto 
$22,759,900. V. 98. p. 837, 916.

DIVIDENDS.— Div. on pref. stock, 1)1% quar., paid Apr. 1912 to 
Oct. 1915, Incl. On com., 3% , paid Dec. 2 1912; 1913, March, 3% . and 
April 4% extra, making 10% from earnings of 1912; Juno, Sept, and Doc.. 
3% ; 1914, 12% (3% Q.-M.); and in April, 4% extra; 1915, Mar., Juno and 
Sept., 3% , and in April, 4% extra.

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
i shall be placed on the property without providing for tho bonds as prior 
’ claims. Sec V. 94, p. 282.
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REPORT.—Report for cal. year 1914. In V. 100, p. 896. showed tota1 

not Income. $7,231,161; premium on 7% bonds cancolod, $29,022; int. on 
bonds, $1,810,965; prof. divs. (7% ). SI,076,866; com. dlvs. (16%). $3,439,
424; bal., sur., $874,884.

OFFICERS.— Pres., C. C. Dula; V.-P. and Treas., T. T. Anderson, 
V.-P’s, It. D. Lewis, E. 13. McDonald, C. W. Toms and II. A. Walker; Sec.-
E. II. Thurston. Office, 4241 Folsom Avo.. St. Louis; branch, 93 Seventh 
Avo.. N. Y .— (V. 98, p. 837, 843, 916, 1248; V. 100. p. 896.)

LOOSE-WILES BISCUIT CO.— ORGANIZATION.— Incorp. In N. Y. 
May 4 1912. Operates large factories in Boston, Chicago, St. Louis, Kan
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N. Y.. 
factory in full operation since about Sept. 1914. V. 96, p. 65, 356; V. 98, 
p. 1069. Also manufactures candy. V. 94, p. 1320.

STOCK.— Com. stock ($8,000,000) Is in a voting trust extending to 
May 8 1917, but terminable by 75% intorest of stock. V. 94, p. 1768.

DIVIDENDS.— On first prof., 1%% quar. July 1912 to Oct, 1915; on 
2d pref., Aug. 1912, 2 1-3% (4 mos.); Nov. 1 1912 to Feb. 1915, 154% quar. 
Divs. on 2d pref. will bo discontinued for a time, owing to unsettled condi
tions caused by tho war. V. 100, p. 646, 905.

REPORT.— Report for cal. year 1914, in V. 100. p. 899, showed net 
profits, $503,501: 1st pref. divs.. $350,000; 2d prof, divs., $140,000: bal., 
6ur., $13,501. Pres., J. L. Loose; Troas., J. H. Wiles. Office, Kansas 
City, M o.— (V. 100, p. 646, 899, 905.)

(P.) LORII.LARD CO.—ORGANIZATION.—Incorporated in New Jer
sey Nov. 24 1911 and. under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of Its plug, smoking, cigarette and little cigar 
factories. V. 93. p. 1537; V. 94. p. 70. 126, 283. • • Ti

STOCK.—Of tho stock, $461,600 is Issuable in exchango for tho $403,900 
pref. stock of the former P. Lorlllard Co. at the rate of $114 25 per $100 
share of tho old stock. V. 94, p. 70, 126. Div. on pref., April 1 1912 to 
Oct. 1915, 154% Q.-J- On common, July 1 1912 to Oct. 1915. 254% 
quar., and in Jan. 1913 254 % , in April 1914. 5% and In April 1915. 3% ext.

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be plaoed on the property without providing for the bonds as prior 
claims. See V. 94, p. 283

REPORT.—Report for tho cal. year 1914 in V. 100, p.895, showed not 
Income, $4,519,061; premium on 7% bonds purchased and cancolod, $17,
471; bond int., $1,279,625: prof. divs. (7% ). $791,532; com. divs. (15%). 
$2,273,340; bal., sur., $157,093.

OFFICERS.—Pres., T. J. Maloney: See. and Treas., W. B. Rhett 
Office, Jorsoy City, N. J.— (V. 98, p. 832, 842; V. 100, p. 895, 905.)

LOUISVILLE CiAS & ELECTRIC CO.—ORGANIZATION.— Incor
porated in Dolawaro Fob. 17 1913. Operates and controls all of tho gas, 
electric-light (including suburbs), power and steam-hoat properties In tho 
city. Owns all oxcopt $225,100 of tho $10,324,300 common stock of Louis. 
Gas & El. Co. or Ky. Also owns the ontiro stock and bond? of Kentucky 
Pipo Lino Co., incorporated July 1 1913, with $2,000,000 stock, which in 
March 1914 placed in operation pipe lino transmitting natural gas from tho 
West Va.-Ky. Stato lino tolLouisvillo, about 200 miles, capacity 12,000,000 
cu. ft. daily. Controlled by Standard Gas & Eloc. Co. in conjunction with 
Mississippi Val. Gas Sc Eloc. Co. Under management of II. M . Byllesby 
&;Co. V. 97, p. 51, 179. 526, 1507.

STOCK.—Auth., $8,000,000 common and $15,000,000 6% cum. prof, 
(red. at 115); outstanding, common $6,390,800; prof. $10,802,500. Par $100. 
V. 97, p. 526. Div. on prof., 154% quar., paid Doc. 1913 to Dec. 1914; 
1915, April 30 and July 30, 1% each.. V. 100, p. 1441.

BONDS.— First and Rof. M. 5-yoar 6s of Louis. G. & E. Co. o f Ky. aroa 
first lion on all tho properties owned (subject only to $3,119,000 Louisville 
Lighting 5s) and also tho Pipe Lino property through tho deposit with tho 
trustee of $3,000,000 1st M. bonds and $2,000,000 stock of the Pipo Lino 
Co. Of tho remaining bonds, $3,121,000 aro reserved to rotiro tho Louis- 
villo Lighting os (of which $2,000 in treasury), and $3,379,000 aro issuable 
for 75% of tho cost of extensions and additions, provided net earnings aro 
154 times tho annual interest charge, including the underlying bonds and 
those applied for. Bonds aro redeemable at 101 and Interest since July 1 
1914 on any Interest day. Harris Trust & Savings Bank, Chicago, trustee. 
Total auth. issuo, $15,000,000. V. 97, p. 54; V. 99, p. 541.

Tho 3 ‘ 4-year 6% gold notes ($2,000,000 auth. issue) of Louisville G. & E. 
Co. (of Ky.), dated Oct. 1 1914, aro redeemable on 60 days' notice at 101 
and intorest to April 1 1917 and thereafter at 10054 • Of tho notes, $750,000 
havo boon sold to rotiro tho floating debt and provido for additions. Tho 
remainder may bo Issued only when not earnings after deducting tho annual 
interest charges on tho outstanding 1st & Kef. M . and underlying bonds 
shall be at least threo times the annual intorest charge on all notes outstand
ing and proposed to be issued. V. 99, p. 1455; V. 100, p. 1441, 1835.

EARNINGS.—For year ending Aug. 31 1915. gross, $2,160,751; not, 
(after taxes), $1,174,675; bond. &c.. int., $693,813; bal., sur., $480,862.

OFFICERS.—Pres., Geo. II. Harries; V.-Pres. and Gen. Mgr., Donald 
MacDonald; Hoc. & Treas., T. B. Wilson.— (V. 100, p. 1082. 1441, 1835.)

MAROUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGA
NIZATION.—Incorp. In Now Jersey Fob. 1903. Owns car ferries and a 
stool coal-carrying collier; also dock property at Conneaut, Ohio, and Port 
Dover. Ont., and certain rights at Port Stanloy and Port Rond Eau Ont

Stock, $500,000, equally owned by Bcssomor & Lake Erie and Pore Mar
quette R K „ which oporato property under contract for preferential intor- 
cnange of business for 99 years, and guarantee bonds and debentures 
prin. and int. V. 77. p. 1228; V. 82. p. 161; V. 100, p. 1835 aLOLnmros-

OUTSTANDING BONDS. ALL JOINTLY GUARANTEED—$540 000 
1st M. 20-yoar gold 454*. par $1,000 (c*), sinking fund, callable at 105 
$470,000 duo April 1 1933 and $70,000 Oct 1 1935. Also $80,000 5% de
bentures duo ^193o  ̂ loo pt 183r&) O' ° mce* 55 Llborty St., New York.

MEXICAN PETROLEUM CO.. LIM — ORGANIZATION. &c.— Incorp- 
ln Del. Feb. 16 1907. Holds 95% o( outstanding stock of Mexico Petro
leum Co. of California and entire stock of Iluastcca Petroleum Co Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thu3 owns or controls
550,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450: V. 94. p. 355. 
Petroleum Transport Co., V. 96, p.206; V. 97, p. 526, 668. V. 100, p.1514.

STOCK.—On Dec. 3 L 1912 authorized an Increaso in tho common stock 
from $38,000,000 to $48,000,000. V. 90. p. 1844; V. 95, p. 1687. A voting 
trust is to bo created for 7 years. Trustees, E. L. Doheny, J. M. Danzlger 
and Horbort G. Wylie. V. 101, p. 927, 1016.

DIVIDENDS.—On common. 1%, 1910 and 1911; 1912, 4% ; 1913, 4% ; 
V. 97, p. 1359, 1429. Last dividond on pref. 2% was paid in Oct. 1913!

BONDS.—Tho 10-yoar convertible First Lion and Rof. 6s aro limited to 
$12,000,000. Outstanding Doc. 31 1914. $1,191,000 series A. $1,125,200 
(£232,000 sterling) sorics B and $1,344,000 sories C. The bonds of each series

, ~  *v;*'*, - ------ , ----- ----- ; — UOIHYOOU UUi. 1  l i n o
:1 Apr. 1 1921, and up to 30 days prior to date of redemption, if called. 
”  and "C ” being convertible $ for $ and B" on basis of $1,000 common 
ck per £200 sterling plus $30 cash. Of the remaining bonds, $1,705,000

arc convertible at option of holder into common stock between Oct" 1 1913 
and ' " ' ‘ I "  ‘  '
“ A"
stock , _____________ _____  . ______ „ ___  ■  „
were reserved to retire the $889,600 Iluastcca Petroleum 20-vr Coast Pine 
Line 6s duo July 1 1919 and $327,000 Joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum,'' Ltd., of Del. 0s, due Apr. 1 1928 (of which onlv 
$675,500 anil $269,400, respectively, are In the hands of the public the re
mainder being hold by tho consolidated cos.), and tho balance ’for not 
over live-sixths or the cost of acquisitions and capital expenditures Each 
series has a sinking fund. V. 99, p. 1134; V. 94, p . 355; y . 96, p. 206.

REPORT.— Roport for cal. yoar 1914 at length in V. 101, n. 446 showod 
oil sales, Ac.. $5,439,928: not, after doprec’n, Ac., $3,093,288; bond int., 
$330,232: bal., sur.r $2,763,056. ’

OFFICERS.—Pres., K. L. Doheny: Treas., Norman Bridge; Sec., O. D. 
Bonnett. Office, Los Angoles, Cal.— (V. 101, p. 291, 446, 927, 1016.)

MEXICAN TELEGRAPH.—Company organized In 1878 under laws of 
N. Y. State. Has 2 cables from Galveston, Tex., to Vera Cruz. Mox., total 
length, 1,397 miles; land lino, Vera Cruz to Mexico City, 267 miles. Also 
direct cable from Galveston, le x .,  to Goatzacoalcas, M m ., 825 miles, 
duplicating tho Mox. Tel. and Cent. & So. Amor. Co.’s Gulf cable system 
Owns part (738 miles) of now cable completed Aug. 1907 botweon Now York 
and Colon, Isthmus of Panama, remainder bolng owned by Cent. & Sou. 
Amor. Tel. Co. V. 84, p. 1117. Owns 6,528 shares o r  Cent. & So. Amor. 
Telegraph Co., which soo.

DIVIDENDS.— In 1.882 to 1886, Incl., 8% yearly; from 1887 to Oct. 
1915, both Incl., at rate of 10% per annum (2 5495 Q.-J.); also June 1 1906, 
50%, and June l 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88. p. 1134.

EARNINGS.— For 6 mos. ending June 30 (partly estimated):
6 Mos.— Gross. Net. M e t .  Govt. Dies.(5). Dal., Sur.

1915 (ost.)__$536,000 $486,509 $27,000 S179.470 $280,030
1914 (ost.)---  565.000 505,790 35,886 179,470 290,434

REPORT.— Report for year ending Dec. 31 1914, in V. 100, p. 1913, 
showed: Gross, $1,265,536; net, $961,786; Mex. Govt, share, $68,886; 
divs., $358,940; bal.. sur., $533,960. In 1913. gross. Sl,204,403; net. 
$874,162. J. A. Scrymser, Pres., 66 B’way, N. Y .— (V. 101, p. 1016.)

MICHIGAN STATE TELEPHONE CO.— ORGANIZATION.— Incor
porated In Michigan in 1904 (V. 75, p. 33, 1034). In 1910 Am. Telep. & 
Teieg. Co. acquired $3,435,200 of the $3,500,000 com.stock. V.91, p. 218. 
In Aug. 1912 was authorized to pmchase Home Telephone Co. at Detroit 
and 4 subsidiary cos. V. 95. p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369.

DIVS.— ’08. ’09. ’ 10. ’ l l  to Mar.’ 12. Sept.’ 12 to Sept.’ 14. Dec.’ 14. Common stock 4 6 69* 7% per ann. ------ 6 yearly.------  0
BONDS.— Of the bonds, $285,000 are reserved to retire the old 5s due

1917. V. 86, p 921, 1103; V. 88. p. 380, 1005; V. 92, p. 600.
REPORT.—Report for year ending Dec. 31 1914, in V. 100, p. 1912, 

showed: Gross, $5,953,885; net, S766,405; other income. $42,454; int., 
ronts, &c.. $654,441; bal., sur., $154,419. Com. divs., $270,000 (414%), 
and pref. (livs., $240,000 (6% ). paid from accumulated surplus.

OFFICERS.— Pres., B. E. Sunny; V .-P ’s., Dudley E. Waters. Alonzo 
Burt and Horace F. II111; Treas., Alonzo Burt; Sec., W. I. Mizner. Office. 
Dotroit.— (V. 100, p. 984, 1912.)

MILWAUKEE GAS LIGHT CO.— ORGANIZATION.—Incorporated In 
1852. Has perpetual franchise. V. 74, p. 1199. V. 78, p. 2602; V. 83, p. 
1293. Am. Lt. & Trac. Co. owns practically entire stock through West. 
Gas Co. (V. 88. p. 752). V .8 5 ,p . 164. Rato decision. V. 93. p. 731.

BONDS.—$100,000 Is reserved to take up $80,000 Office Co.5s due 
July 1 1920, subject to call, and the remaining $1,908,000 can only be issued 
at bar for 80% of the actual cost of extens. and impts. In Feb. 1915 was 
authorized to issuo $1,500,000 additional bonds for extensions and improve
ments, but tho bonds will, it is said, not be Issued at present. V. 100, p.479. 
Soo V. 78. p.481. 1199; V. 79, p. 631; V. 80, p. 602.

DIVIDENDS.— Not less than 6% yearly (J. & J.) paid for 45 years to 
July 1905 incl.; 1906. 6H % : 1907. Jan., 1)^%; Mch., 1.95%; latfcr dlvs. 
not made public. Year ending Sent. 30 1908. net. S934.310: Int., $320,477; 
bal., sur., $613,833. Chairman, Emerson McMillin.— (V. 100, p. 479.)

MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. In Maine May 23 1912 to acquire the securities and assist In the de
velopment of electric, gas, railway and water-power properties. Controls, 
In conjunction with the Standard Gas & Elec. Co., the Louisville Gas& Elec. 
Co. Controlled by tho Standard Gas & Electric Co., which guarantees 
prin Sc int. of the $5,000,000 present issue of 10-ycar 5% coll, trust bonds, 
secured by pledge of $4,500,000 pref. and $2,500,000 common stock of the 
Louisville Gas & Elec. Co. (outstanding Issues, $10,802,500 and $6,390,
800, respectively). V. 94, p. 1252, 1510.

BONDS.—Of tho 10-yoar 5% coll, trust bonds ($10,000,000 auth. issue). 
$5,000,000 can only be Issued for 80% of the cost of additional collateral 
—(V. 94. p. 1630; V. 95, p. 300.)

AlONTGOMERY WARD & CO., INC—ORGANIZATION.— Incorpo
rated in N. Y. in Jan. 1913. Mail order businoss established in 1872. 
Owns plants at Now York, Chicago, Kansas City, M o., Fort Worth, Tox., 
and Portland, Ore.— V. 96, p. 557; V. 98. p. 240.

Leases until Oct. 31 1925 building at Kansas City, M o., from Montgom
ery Ward Warehouse Associates (of which entire common stock Is owned), 
the rental being $48,000 yearly plus $75,000 to retire the $750,000 6% cum. 
pref. stock, redeemable at 110 and dividend. V. 98, p. 240.

PREFERRED STOCK.— As to pref. stock provisions, see V. 96. p. 557.
. P l y„f DENDS.— On pref., 1.18% Apr. 1 1913, covering 2 mos. and 1 day; 
July 1913 to Oct. 1915. 15*% quar.

REPORT.— Report for year ending Dec. 31 1914, In V. 100, p. 551. 
showed: Sales, $41,042,486; net profits, after charging all administrative 
aud operative expenses, Incl. deprec’n, $2,010,093; pref. stock dividends, 
$350,000; net undivided profits, $1,660,093. In 1913, sales, $39,725,712; 
net profits, $1,653,481.

OFFICERS.—Pros., Charles H. Thorne; V.-P. & Sec., Geo. A. Thorne; 
V.-Ps., Jainos W. Thorne and Robt. J. Thorne; Treas., J. I. Zook. Office, 
618 VV. Chicago Avo., Chicago.— (V. 98. p. 614; V. 100, p. 479, 551.)

AlOUNTAIN STATES TELEPHONE & TELEGRAPH CO.— OR
GANIZATION.— Operates over approximately 660,000 square miles, Incl. 
Colorado, Utah, Idaho, Montana, Wyoming, Now Mexico and a part of 
Toxas and Arizona. Subscribers Doc. 31 1914, 213,787. V. 98, p. 1997. 
Aincr. Tolop. & Tolog. Co. owned $18,835,300 of the stock out March 31
1913. V. 93, p. 1195. Stockholders in Mar. 1913 subscribed for $2,699,
300 now stock at par and in Mar. 1914 for $2,474,500. V. 96, p. 793; V. 98. 
p. 916, 1997. First dividond, covering 2 1-3 mos., 1.36% (7% yearly 
rate), paid Oct. 15 1911; 1912 to Oct. 1915. 7% yearly (Q.-J.). Funded 
debt assumed, $35,000.

REPORT.— Roport for 1914 In V. 101, p. 210. showed: Gross earnings, 
$7,817,515; net, $3,006,037; divs. paid (7% ). $2,180,568’ benefit fund. 
$7,000; reserves and surplus, $818,469.

Pros., E. B. Field; V.-P. & Treas.. E. B. Field Jr.; Sec., J. E. Macdonald; 
Qffico, Denver, Colo.— (V. 99, p. 1218; V. 100, p. 737, V. 101. p. 210.)

NATIONAL TRANSIT CO.—ORGANIZATION. &c.— Incorp. in Penn
sylvania in 1881. Owns pipo lino in Penna. Formerly controlled by Stand 
ard Oil Co. of N. J., but segregated in 1911. V. 85, p. 2l6, 790; V. 93, p. 
1390.

Stock, $12,727,575. asreducod In 1911; par. $25. V. 93. p. 669. Dividend
Mar. 1912 to Doc. 1914, 3% quar.; 1915, Mar., June and Sept., 2% . V.100. 
p. 646. Roport for yoar 1914. in V. 100, p. 559, showed net earnings, $1,482,
186; divs. (12%), $1,527,308; bal., def., $45,122. In 1913, gross, $2,
315,556; divs. (12%). $1,527,307; bal., sur., $788,249.

President, W. V. Allllcr; V.-P.. R. Huyclt; Gen. Mgr., F. D. Williams; 
Treas.. C. 11. Lay; Sec., S. R. Ball. Office, Oil City, Pa.— (V. 100, p.646.)

NEW YORK TRANSIT CO.—ORGANIZATION. &o.—Incorp. in New 
York in 1892. Owns pipe lines in Pennsylvania. Formerly controlled by 
Standard Oil Co. of N. J., but segregated In 1911. See Standard Oil Co. 
of N. J.. V. 85. p. 216, 790; V. 93, p. 1390. Stock. $5,000,000; par, $100 
Divs. 10% quar., paid April 1912 to April 15 1914. incl; July 15 1914. 8% ; 
Oct. 15, 6 %; 1915, Jan. 15, 5%; April, July and Oct. 15, 4% . V. 100, p. 
816. Roport for cal. yoar 1914, in V. 100. p. 479, showed net revenue, $ 1 ,
434,741; divs. (29%), $1,450,000; bal., def., $15,259. In 1913, net in
come, S2,070,495. Office, 26 B’way. N. Y .— (V. 100. p. 816.)

NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. In N. Y. May 21 1S94 under special charter. Owns transmission 
lines over which It supplies numerous operating cos. with power received at 
Niagara Falls, New York, from Ontario Power Co. (by which It is con
trolled), under contract running to 1950 and calling for a minimum of 
60,000 horse-power (the present amount), and privilege of extension under 
certain conditions to 2010. Has long-term contracts for supplying 13 
public service corporations which operate 1,000 miles of road in Oswego, 
Syracuso and Rochester, and interurban roads extending to points between 
Rochester, Buffalo and Erie, &c. V. 95, p. 1691; V. 89, p. 1415; V. 88, 
p. 1317; V. 83, p. 158; V. 82, p.395; V. 79, p. 737. Also supplies Niagara 
& Erio Power Co. V. 94, p. 1692; V. 92, p. 530.

Owns entire capital stock of Salmon River Power Co. (which built a 
hydro-electric plant at a point 42 miles northeast of Syracuse; initial de
velopment of 15,000 h. p. completed about April 1 1914, and second develop
ment, 20,000 h. p., in Nov. 1914, and will take entire output under lease 
running until Nov. 1 1953, and guarantees bonds, prin. and int. V. 95, p. 
1043; V. 97. p. 954: V. 98, p. 1320: V. 99, p. 53. In Feb. 1915 was author
ized to loaso from Northern New York Power Corp. a 12,000 h. p. plant at 
Minetto, N. Y ., on Oswego River, when completed. V. 100, p. 1082, 1597.

STOCK.—Outstanding stock, common ($5,000,000 auth.), $1,230,000, 
first prof. 6% cum. ($3,000,000 auth.), $2,700,000; 6% non-cum. pref. 
($5,000,000 auth.), $2,000,000; par, $100. V. 95, p. 301. The Ontario Power Co. owns either directly or through ownership of ontiro stock of com
pany holding same, $ 1 ,000,000 com., $2,400,000 1st pref. and $1,600,000 
2d prof. V. 98, p. 1396; V. 99, p. 1915. Dividend on first pref. stock, 
1 >*% quar., paid Sept. 1 1912 to Mar 1 1915, inclusive.

BONDS.—The 1st gold 5s of 1904 ($5,000,000) all issued, aro callable as 
a whole at 110; cum. sink, fund purchases those at not over 120 and Int.; 
$402,000 so purchased to Jan 1 1915. V. 85, p. 225; V .88. p. 137; V.90. 
p. 506: V. 96, p. 950.

The Salmon River Power Co 1st guar. 5s of 1912 ($5,000,000 auth.) have 
a cum. annual sinking fund of 1 % begin, in 1916. $1,465,000 reserved fo
not over 90% of cost of additions, &c. V. 95, p. 1043; V. 99, p. 53, 411.
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Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 
guarantee 50% each of Niagara & Erie Pow. Co. 1st 5s and annual sinking 
fund payments of 1H % . beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p.530

NOTES.— The $800,000 2-year 6% collateral notes due Oct. 1 1916 are 
secured by deposit of $800,000 Salmon River Power Co. 1st M . 5s and 
$800,000 Ontario Power Co. stock. V. 99, p. 973, 1055.

REPORT.— Report for cal. year'1914 in V. 100, p. 1' >76, showed gross re
ceipts, $1,557,124; net income, $523,011; int. on 1st 5s, $250,000: int. on 
notes, $52,140; int. on Lyons and Auburn steam plant purchase, $43,253. 
sink. fund. $67,727; bal.. sur., $109,891. Divs. 1st pref. (6% ). $162,000:

OFFICERS.— Pres., Fred. D. Corey, Buffalo. N. Y.; V.-P., Langdon Al. 
bright; Sec. and Asst. Troas., H. E. Nichols; Treas., It. C. Board. Buffalo) 
N. Y . Offico. Marine Bank Bldg.. Buffalo. N. Y .— (V. 100,p. 1082.1597-

NORTHERN IDAHO & MONTANA POWER CO.— ORGANIZA. 
TION.— Incorporated Feb. 6 1909 in Delaware and purchased (V
91, p. 341) tho control of the Kalispell Water & Electric Co. and)the 
properties of tho Willamette Valloy Co. (V. 89, p. 925), Flathead Val
ley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New
port, Wash.; Big Bend Light &, Power Co. of Whltetish, Mont.; Pend 
d’Orellle Electric Co. of Sandpolnf, Idaho. &e. Operates as follows; Big 
Fork River, M ont., Water Power, Kalispell, Mont., Whitefish, Somers, 
Columbia Falls, Poison and Big Fork, Mont.; Sandpoint, Kootenai, Ponde- 
ray, Priest River, Hope and Clark’s Fork, Idaho; Newport, Wash. Oregon, 
water powers: Dallas, Monmouth, Independence, Corvallis, Albany,
Eugene, Sprlngifeld, Marshfield, North Bend and Empire, Ore. All 
properties In Oregon owned by N. Ida. & Mont. Pr. Co. are operated 
through lease to Oregon Power Co.

STOCK.- -Authorized and outstanding: Common. $4,000,000: pref. (par 
$100). 6% cumulative from April 1 1912. *2.500,000. „

EARNINGS.— Report for calendar year 1913 was In V. 99, p. 535. Year 
1914, gross, $661,169; not, $290,822; int., $330,416; bal., def., $39,595.

BONDS.— Of the $10,000,000 6s of 1909, $718,000 is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $718,000

OFFICERS.— Pres.. II. M. Byllesbv: Sec.. R .1. Graf; Treas., J. J 
O’Brien, Chicago.— (V. 91, p. 341; V. 98, p. 693; V. 99. p. 535.)

OHIO CITIES QAS C O — ORGANIZATION.— Incorporated in Ohio 
April 1914 and acquired, per plan V. 98, p. 1463. 1849, noarly all tho stock 
of the Columbus (O.) Gas & Fuel Co., also all the stock of tho Federal Gas 
<& Fuel Co. of Columbus, O., Springfield (O.) Gas Co. and Columbus Pro
ducing Co. of Charleston, W. Va. Lator acquired all of tho stock of tho 
Columbus Oil & Fuel Co. and Springfield Gas, Coke & Pipe Line Co. and 
86.8% of the Boone Royalty Co. stock. V. 100, p. 1746. These com
panies supply about 65,000 consumers in Columbus, Springfield and sub
urbs. V. 98, p. 1686; V. 97, p. 598, 1736.

Stock authorized, $10,000,000 each of common and % cum. pref.; 
outstanding, $6,500,000 com. and $7,250,000 prof. Dividends on pref., 
l'A %  each, on July 1 and Oct. I 1914 and Jan. 1 1915 and 1)4%  April 1 
1915; July and Oct. 1915, 1M %. Div. on common, 1M% quar., paid 
Dec. 1 1914 to Sept. 1 1915, inclusive, 1 % paid Dec 1 1915. Purch. 
money oblig. Mar. 31 1915, $300,000.

Report for yearending May. 31 1915.in V. 100,p. 1746,2090, showod com
bined earnings: ~ 
on Ohio Cities
(5% ). $253____ ,
$37,190, and on common (4% ), $12,357: bal., sur., $250,834. Roport of 
Columbus Gas & Fuel Co., V. 101, p. 691.

Pres.. Boman G. Dawes; V.-P.. W. E. Hutton: Sec. & Treas., F. S. 
Heath. Office. Columbus, O.— (V. 100. p. 1746.2090; Vol. 101,p. 1374.

PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES. 
— ORGANIZATION.—Incorp. In California Jan. 12 1910. Supplies elec
tricity for lighting, power and streot railway business In Los Angeles, etc.

PHYSICAL PROPERTIES.— (a) Two modern stoam plants of 52,903 
h. p. capacity, with a reserve steam plant of 3,016 h.p. in Los Angeles, (b) 
Eight hydro-electric plants, aggregate capacity 99,631 h.p., located at 
Big Creek, in Fresno County, on Korn River, Kern County, and in the 
mountains about San Bernardino Valloy. The development at Big Crook 
in Fresno County, 240 miles north of Los Angelos, has a capacity of 80,400 
h.p. It is planned to doublo tho capacity of the present plants and install 
two additional plants in)the next few years, increasing this development by
155.000 h.p. Tho storage capacity, 53,000 acre-ft., it Is planned to in
crease to 110,000 acre-ft. Tho current is transmitted at 150,000 volts on 
double steol tower aluminum transmission linos. Company operates 938 
miles of high-tension transmission line and 1,876 miles of overhead distrib
uting system; also an underground conduit system in Los Angeles.

STOCK.—Common stock authorized, $25,000,000; rirst pref. 6% cum. 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $10,559,500; 1st 
pref., $5,000,000; 2d pref., $9,975,000; par, $100. V. 99. p. 274, 1055.

In Aug. 1912 an assessment of $5 per share was levied on the stock of all 
classes to pay floating debt. V. 95, p. 545.

President H. E. Huntington owns a majority of stock. V. 96, p. 1367.
BONDS.— Of the $10,000,000 Paclflo Light & Power Co. 1st mtge.5sof 

1902, $391,000 are reserved to retire a like amount of bonds of San Gabrle 
Electric Co. and $1,858,000 have been retired by sinking fund; S2,-
350.000 are guaranteed (p.&l.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 216% annually of bonds out to be 
Invested In the bonds at not more than 110; otherwise In other securities.

Tho First & Ref. M. 5s of 1911 aro duo Sept. 1 1951, but redeemable, all 
or part (by lot for sink, fund), on any intorest date on 60 days’ notice at 
105 and int. Authorized, $35,000,000. viz.: (a) $8,179,000 reserved to 
retire $8,179,000 outstanding liens; (b) $12,211,000 held by public; (c) $1,
783,000 in treasury; (d) $264,000 alive in sink, fund; (e) $5,000,000 re
served for future construction at Big Creek. Balance, $7,563,000 re
served for future betterments at 85% of cost, when annual not incomo is 
146 times all rentals and intorest as then to bo increased, except that no 
Interest on issue ($10,000,000) is to be included until their proceods aro 
expended upon construction of the new plants for 53,000 h .p ., or until such 
plants aro completed. Annual cash sinking fund, commencing Sopt. 1 
1914, equal to 1% of tho maximum amount of bonds Issued, incl. bonds 
reservod for refunding. Prin. & Int. payable in England at $4 86 per £, 
In France and Switzerland at 5.18 francs per $1, Germany at 4.20 marks, i 
Holland f. 1.2.48. (V. 94, p. 356, 634; V. 98, p. 527, 1541.

Interest on bonds paid without deduction of normal IT. S. income tax.
The $2,338,000 2-year 6% collateral trust notes, dated July 1 1915, issued 

to retiro the samo amount of maturing notes, aro secured by deposit of 
$3,118,000 out of a total issue of $4,000,000 1st M. 6% bonds and $3,060,
000 (51%) of the com. stock of the Southern California Gas Co. They are 
convertible into the deposited bonds at par and interest. Redeemable, par 
and int., on 4 weeks’ notice. V. 101, p. 2172.

Earnings.— Year ending April 30 1915, gross Incomo, $2,873,858; net in
come, $1,897,316; bond int., $1,115,560; int. on $2,338,000 notos, $140,280; 
bal., sur., $641,476. V. 101, p. 2172.

EARNS.—Cal. Years. 1914. 1913. 1912. 1911.
Gross income_________ $2,825,253 $2,810,406 $2,546,891 $2,924,676
Net, after taxes_______ $1,797,655
Int. and bond discount- 1,307,787

$1,273,988 
512,786

$1,100,208 
481,072

$1,065,977 
471,342

Balance, surplus......... $489,867 $761,202 $619,136 $594,635
OFFICERS.— Pres., II. E. Huntington; V.-P., G. C. Ward and W. E. 

Dunn; Troas. and Comp., A. N. Kemp.— (V. 100, p. 1597, 2172.)
PACIFIC POWER & LIGHT CO.— ORGANIZATION .— Incorporated 

In Maine on June 16 1910 and serves an extensive territory In Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, North Ya- j 
kima. The Dalles; also the seaport city of Astoria. Owns all except direc- ; 
tors' shares of Walla Walla Ry., which operates tho street railways in Wall- 
Walla and lnterurban line between Walla Walla and Milton. Ore.; total
30.45 miles. Does gas and electric business In the Columbia, Yakima and ! 
Walla Walla valleys and also In the city of Astoria, Ore., and gas business i 
In city of Lowiston, Idaho. See description, V. 91, p. 1634; V. 93, p. 171; I 
V. 96, p. 793, and report, V. 97, p. 114.

Tho American Power & Light Co. (controlled by the Electric Bond & 
Share Interests) owns all of the common and second preferred stock.

STOCK.— Pref. is red. at 115 and div. on £vny div. date. Seo V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from dato of issue 
to Jan. 1 1913 and thereafter at 7% . Rod. at any time at par and accrued 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns, applicable to divs. ; 
shall have been 246 times div. requirements upon pref. stock, incl. stock 
which it Is proposed to Issuo in exchange. V. 93, p. 1726: V. 94, p. 70.

Dividends.— On pref., 134 %  quar. from Nov. 1910 to Nov. 1915. On 2d 
pref. 146% quar. May, Aug. and Nov. 1 1912; from Jan. 1913, to Nov. 
15 1915, incl., paid \% % quar. On common various rates have been paid.

BONDS.— Of the 1st aud ref. 5s ($30,000,000 authorized Issue), the un
issued bonds are reserved for Issuo at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add’ns. Subj. to call as a whole 
or in part for impt. fund beginning Aug. 1 1915 on any int. day at 105 
and Int. to Deo. 31 1925; 104 and Int. during 1926: 103 In 1927; 102 In 1928: 
101 in 1929 to July 31 1930. Issuable in dollars, sterling, francs, marks and 
guilders. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100, p. 402.

EARNINGS.— For years ending Aug. 31:
Year— Gross. Net. interest. Pref.Div. 2dPf.Div. Surplus.

1914-15 ..$1,432,431 $734,679 $386,544 $157,500 $105,000 SSo,635
1913- 14 -- 1,355,049 699,236 366,647 140,000 105,000 87,589

OFFICERS.— Pres.. Guy W. Talbot: V.-Ps.. E. W. Hill, F. G. Sykes,
A. S. Grenier and Edw. Cookingham; Secretary, George F. Nevins; 
Treas., E. P. Summerson, 71 B’way, N. Y.: Asst. Seo. & Asst. Treas.,
M. II. Arning. Offices. Portland, Ore., and 71 B’way, N. Y .— (V. 95, p. 
822; V. 96, p. 793; V. 97, p. 55, 121; V. 99, p. 53; V. 100, p. 402, 1758.)

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGAN’N .— Incorp. 
in Cal. Dec. 31 1906. V. 84. p. 54, 163. Stations in uso Doc. 31 1913, 
647,993. In March 1912 purchased tho Bay Cltios Home Telep. Co. for 
$895,000 cash, $1,300,000 Pac. Tel. & Tel. stock and $7,0S0,000 Homo Long 
Distance Telep. Co. bonds guar, by the Pacific Tel. & Tel. Co. V. 95, p. 
180. 1406; V. 96, n. 207, 291. Settlement of anti-trust suit, V. 97, p. 241; 
V. 98, p. 1003; V. 99, p. 898, 1371.

Stock, common, S18.000.000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $32,000,000. American 
Telep. & Teleg. Co. owned $22,950,800 pref. and $9,027,200 common, and 
in Nov. 1914 offered to issuo in exchange for tho minority common stock 
2 shares of its stock for 9 of the Pacific company up to Doc. 15 1914. V. 99, 
p. 1533. Pref. divs. paid regularly, 6% per annum (Q.-J. 15).

BONDS.— “ First and collateral trust”  5s of 1907 ($35,000,000, all Issued: 
auth. issue. Mercantile Trust Co., San Francisco, trustee) have a sinking 
fund beginning 1912 which will retire about 30% by maturity. V. 88. 
p. 825; V. 90, p. 854; V. 91. p. 720: V. 92, p. 1569; V. 93. p. 349. 412; 
V. 95. p. 180: V. 97. p. 954: V. 98. p. 309. 391.

REPORT.— For cal. year 1914 (V. 100, p. 978) showed: Gross, $18,
984,196; not over Int., &c.. $2,260,175; prof. div. (6% ), $1,920,000; bal.. 
sur., $340,175. For 3 mos.’ ending Juno 30 1915 (Junoest.), gross, $5,026,-  
500, agst. $4,766,791 in 1914; net, $1,127,865, agst. $1,159,932; bond, &c.„ 
int., $615,340; pref. div. (146%), $480,000; bal., sur., $32,525. V. 101, 
p. 374.— (V. 100, p. 816. 978, 1083; V. 101, p. 292, 374.)

PETTIBONE MULLIKEN CO.—ORGANIZATION—Incorporated
in Now York June 21 1912. Has plant on 32 acres of land about 6 miles 
from heart of Chicago. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds.

STOCK.—As to pref. stock provisions, see V. 94, P- 1511. The second 
pref. has no voting power and Is subject to call at par aftor all the first pref. 
shall have been retired. V. 94. p. 1511.

DIVIDENDS.—On 1st and 2d pref., 1^  % quar., Oct. 1912 to Oct. 1915.
REPORT.— Report for cal. year 1914 in V. 100, p. 554, showod: Total, 

net incomo, $139,205; surplus brought forward, $620,597; first pref. div., 
$120,312; 2d pref. div., $52,500: doprec’n, $72,514: 1st pref. sink, fund, 
$1<)5,000; bal., sur., $409,476. War orders July 1915, V. 101. p. 374.

Pres., A. II. Mulliken.— (V. 98, p. 456, 609; V. 100, p. 554; V. 101,p.374.)
PIERCE OIL CORPORATION.—ORGANIZATION.—Incorporated 

in Virginia Juno 23 1913, per plan V. 97, p. 303, 302; V. 95, p. 1279; V. 96, 
p. 495; V. 85, p. 216: V. 93, p. 1390. Owns rofinorlos at Vera Cruz and 
Tampico, Mex.; Sand Springs, near Tulsa, Okla.; Fort Worth and Texas 
City, Tex.; 129,000 acres or oil lands or oil rights, distributing stations, 
pipe lines In Mid-Continent, Texas, Louisiana and Moxlcan fields, tank 
cars, wagons and steamships. V. 98, p. 1772; V. 99, p. 203; V. 101, p. 45. 
Transacts business chiefly in Missouri, Arkansas, Louisiana, Oklahoma, 
Illinois and Mexico.

The stockholders voted June 25 1914 to Increase tho authorized stock from 
$21,000,000 ($10,500,000 each of common, all outstanding, and pref.), to 
$30,000,000 (all common), and to change the par value of the stock from 
$100 to $25; also to create an Issuo of $10,000,600 10-year 6% gold deben
tures. repayable at maturity at 105 and convertible at option of holder at 
any time until maturity or earlier redemption into common stock at par. 
They aro redeemable all or part at 105 and int. on or aftor July 1 1917. An
nual skg. fd., $200,000, begins July 1 1916. V. 99, p. 53, 203, 987.

EARNINGS.— Report for year 1914, in V. 101, p. 45, showed trading 
profits (U. S. opor. only), $644,717; net profits (U. S. oper.), $518,223; int. 
rec’d, $117,519; Int. on notes, &c., $737,302; bal., def., $101,561.

DIRECTORS.— II. Clay Pierce, N. Y . (Chairman); Clay A. Pierce 
(Pros.), St. Louis; Eben Richards (V .-P .), Now York; C. W. Cahoon (V .-P .), 
St. Louis: S. L. Kamps, Charles Hayden and W. T. Roson, Now York. 
— (V. 98, p. 1772, 1849; V. 99, p. 53, 203, 987; V. 101, p. 45.)

PORTLAND (ORE.) OAS & COKE CO.— Incorp. Jan. 10 1910 In Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
gas business of Portland and East Portland and Oregon City, Ore. Por- 
petual franchises in Portland, V. 99, p. 1678. New gas-generating station 
placed in oper. in Nov. 1913. Present holder capacity. 4,185,000 cti. ft.,
2,000,000 cu. ft. under construction. Gas output for 1914. 1,621,198,000 
cu. ft.; 728 miles of mains. Customers Dec. 31 1914, 42,761. Population 
served. 265,000. See V. 93. p. 172; V. 97. p. 114, 527.

STOCK.—Common, auth.. $3,500,000; Issued, $3,000,000, all owned by 
Am. Pow. & Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on 
pref. In full to Nov. 1915., inclusive.

BONDS.— Of the *750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “ 1st and ref. M.”  bonds, leaving $371,000 
outstanding Aug.31 1912. The "1st and ref. M.”  Is for $1 5.000,000; issued 
$5 667,060: reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000: remainder Issuable only for 75% of cost of permanent additions. 
Improvements, &o.. provided the net earnlnip aro 1 U. times the total Int. 
charge, incl the bonds proposed to be Issued. See V. 90. p. 1176.

EARNINGS.— For year ending Aug. 31:
Year—  Gross. Net. Interest. Pref .Div. Dal., Sum .

1914- 15_________ $1,256,152 $625,180 $288,157 $140,000 $197,023
1913-14___________  1,293,398 666,666 268,338 139,598 258,730

Pros., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.— (V. 101, p. 698.)
PRAIRIE OIL & GAS CO.—ORGANIZATION, &o.— Incorp. In Kansas 

in 1900. Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 1911. See Standard Oil Co. of N. J.. V. 85, p. 216; V. 93, p. 1390. 
As to Prairie Pipe Line Co., see that company below. Compare Ohio Oil 
Co. in V. 100. p. 145; V. 99, p. 1915, and docision, V. 98, p. 1997: V. 99, 
p. 53, 403. Acquisitions March 1913, V. 96. p. 950, 1367. V. 97, p. 1119.

Stock auth., $20,000,000; out. $18,000,000; par, $100. Divs. in 1911 
reported as aggregating 23%: In 1912, Mar. 30, 7%: Juno 29, 6%; Sept. 28 
6%: Nov. 30, 6%; in 1913, Feb. 28, 6% . Divs. aro to be omitted for the 
present, surp. earns, to be used to acquire additional producing properties 
and construct new pipe lines. V. 96, p. 1160, 1367. Bonds outstanding 
Dec. 311914, $9,000,000 50-year deb. 6s. maturing 1955 to 1960; int. J. & J.; 
$9,000,000 had been retired out of earnings. V. 94, p. 702; V. 95. p. 1126; 
1212; V. 96, p. 494. Balance shoet Dec. 31 1914, V. 100, p. 1172.

Pres., James E. O’Neill; V.-P., W. S. Fitzpatrick; Sec.. John Hollihan. 
Offico, Tulsa, Okla.— (V. 99, p. 987; V. 100, p. 234, 403, 906, 1172.)

PRAIRIE PIPE LINE CO.— ORGANIZATION.— Incorporated in Kan
sas in Jan. 1915 and took over as of Feb. 11915 tho pipe lino of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 860 
miles, and will completo the 8-in. pipe lino from Kansas City to a connection 
with the Illinois Pipe Lino. Tho stock, $27,000,000, was distributed as a 
stock dividend among the holders of Prairie Oil & Gas stock. Compare 
Ohio Oil Co. In V. 100, p. 145: V. 99. p. 1915; and docision. V. 98. p. 1997; 
V. 99, p. 53, 403. Pros.. W. F. Gatos; V.-P., O. II. Kountz; Troas., R. G. 
Hare; Sec., F. M. Wilholm.— (V. 100, p. 234, 403.)

SOLAR REFININO CO.—ORGANIZATION, &o.— Incorporated In Ohio 
In 1886. Has rellnlng plant at Lima, O. Formerly controlled by Standard 
Oil Co. of N. J., but segregated In 1911. See Standard Oil Co., V. 85, p. 
216, 790; V. 93, p. 1390. Tho stockholders on Juno 16 1913 voted to in
crease the stock from $500,000 to $2,000,000, tho now stock being dis
tributed as a 300% stock dividend. V. 96, p. 1493, 1777. On Doc. 20 
1912 20% div. was paid; June 20 1913, 20%; Doc. 20, 5% and 30% oxtra 
Juno and Dec. ’14, 5%; Juno 1915, 5%. Roport for cal. year 1914, In 
V. 100, p. 1098. showod loss for yoar, $244,611; divs. (10%), $200,000, 
bal., def., $444,611. Pros., J. G. Noubaucr; 1st V.-P., F. T . Cuthbert: 
2nd V.-P. & Troas., F. G. Borgos; Soc., N. D. Koys. Offico, Lima, O.— 
(V. 98. p. 767; V. 100, p. 1098.)

SOUTH PORTO RICO SUGAR CO.— See Issuo Fob. 1915,and V. 100, 
p. 1933; V. 101, p. 777.
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SOUTHERN BELL TELEPHONE & TELEGRAPH CO — ORGANIZA

TION.— Incorporated In New York In Deo. 1879. Controls "Bell 1 tele
phone system In southeast coast section of IT. S.. Including North Carolina, 
South Carolina, Georgia, Alabama and Florida. Also owns 99% of $11,
080,150 Cumberland Tel. & Tel. Co. of Kentucky stock, operating in Ken
tucky, Tennessee, Mississippi, Louisiana, etc., portions. Stock author
ized, $30,000,000; outstanding, $21,400,000, of which Atnorican Toloph. & 
Tel. Co. owns $21,398,700. Divs., 6% yoarly since 1906.

BONDS.— Of the 1st gold 5s ($50,000,000 authorized Issue), $18,000,000 
have been sold and the remaining $32,000,000 are reserved for extensions, 
additions, &c. After bonds to the amount of the present outstanding stock 
($21,400,000 have been Issued, the remainder ($28,600,000) can only be 
issued to an amount not exceeding the cash paid In on further Issues of stock, 
provided that, during the previous year, the company shall have earned 
net at least twice the interest charge of all bonds outstanding during the 
previous year. A sinking fund of 1% of bonds issued will bo used yearly 
to cancel bonds if purchasable at or under par. To Jan. 1915 $541.000 had 
boon canceled, V. 91. p. 1714; V. 95, p. 684. 893, 1212.

REPORT.— Report for year ending Doc. 31 1914, in V. 100, p. 978, 
showod: Gross, $6,598,878; net, incomo after taxes, $2,747,422; charges, 
$1,104,617; divs. (6% ), $1,284,000; bal., sur., $358,805— (V. 100. p.978.)

SPRING VALLEY WATER CO., SAN FRANCISCO.— O R G A N IZ A 
TION .—Successor Sept. 24 1903. per plan V. 76. p. 216, 977, to Spring 
Valley Water Works. V. 78. p. 827. Suit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p. 
327, 498, 704. V. 100, p. 480, 985, 1516.

Of tile general gold 4s (#28,000,060 authorized Issue; Union Trust Co. of 
San Fian., trustee) the unissued bond3 are applicable for acquisitions and 
Improvements equal in cost to at least 85% of value of bonds. V. 78 
p. 992; V. 81, p. 1726: V. 82. p. 164: V. 87. p. 1482.

Tho stockholders on Sept. 16 1915 authorized an issue of $2,500,000
2-year 5% gold notes dated Sopt. 1 to retire tho $1,000,000 2-year 5A %  
notos called for payment on Sept. 1 and to pay floating debt and for now 
construction. V. 101, p. 292, 532, 619.

DIVIDENDS.— (1908. 1909-12. 1913. 1914. 1915.
Since 1907 (per sh.)) $1 2 yearly $2 V2A $2 50 62^c. 62>£c. 87>*c. —

REPORT.— Report for cal. year 1914 in V. 100. p. 1746, showed: Total 
Income, $3,463,295; net, $2,141,735; bond int.. $714,360; other int., $62,
620; doproc. & contingent funds. $667,557: amortization, &c.. $13,757; 
divs. ( 2A%) .  $700,000; bal., def., $16,560.

OFFICERS.— Prost., W. B. Bourn; Sec., John E. Bohan; Troas., Bank 
of California. Offico, 375 Sutter St., San Francisco.— (V. 101. p. 1106.)

STANDARD MILLING CO.—ORGAN.— Incorp. in N. J. Oct. 31 1900, 
per plan in V. 70, p. 284; V. 71, p. 185, and owns directly or through sub
sidiary companies mills in Minneapolis, Duluth, West Superior, Milwaukee, 
Buffalo, Kansas City, Syracuso and Now York; total daily capacity, 47,000 
barrels of flour. V. 75, p. 1252; V. 68. p. 873, 929; V. 69, p. 29,1010; V. 71, 
p. 817; V. 84, p. 697.
DIVIDENDS(%). f Ol-’^O. ’07. ’08. ’09. ’ 10. ’ l l .  ’ 12. T3. T4. 1915.
On preferred______ \ 2 yrly. 3 3A 3 A  3 A  4 SA 5 5 2A-  2'-,
On common________( _________   --  - -  - .  - -  2 2 3 3 (July)

B O N D S .— O f the 1st 6s. $1,845,000 is reserved to retire at par the 
*1,448,000 IIecker-Joncs-JewelI 1st fis and S397.000 Northwestern Con
solidated Milling 1st 6s (soo V. 70, p. 283: V. 91, p. 1714). V. 94, p. 1631; 
V. 99, p. 54. All thoso bonds aro tax-exempt. Thoro aro also $411,000 Heckor-Jones-Jowell Milling Co. dobs.

REPORT.— Report Tor year ending Aug. 31 1915. with balance sheet. In 
V .  101, p. 1270, showed Income for year, $1,168,069; retirement prof,
stock, $65,815; dlv. on nref. stock (5% ), $329,128; com. div. (3% ). $137.- 85b: bal., sur., $63;>.270

OFFICERS.— Pros., A. I». Walker; V .-P., James P. Leo; Sec. & Treas., 
J. A. Knox; Asst. Sec., J. A. Neville. Offico, 49 Wail St.. N. Y .— (V. 99. 
p. 64, 1134, 1212, 121.8; V. 100. p. 659, 2014; V. 101, p. 1270.)
.  STANDARD OIL CO. ( KENTUCKY).—ORGANIZATION. &o.— 
Incorporated In Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oil Co. of N. J.. but segregated In 1911. Sec 
Standard Oil Co. of N. J., V. 85, p-217, 790; V. 93, p. 1390. Stockholders 
voted Dec. 18 1913 to increase tho auth. stock from $1,000,000 to $3,000,
000, a 200% cash dlv. being paid Feb. 14 1914. applicable. If dosired, to 
purchase of now stock at par. V. 97. p. 15S9, 1827, 1903; V. 98, p. 76. 
Dlv., 5% , paid July 1 1913: Oct., 5%; 1914, Jan., 5%; April and July, 4%
& 1% extra; Oct., 4%; 1915, Jan., April. July & Oct., 4%; V. 99, p. 677. 
Repor) for cal. year 1914 in V. 100, p. 560, showed net profits, $704,375; 
divs., $470,000; bal., sur., $234,375. Profits In 1906. $1,307,780; in 1903, 
$1,772,173; divs. paid in 1906,about$2.000,000: In 1903. $1.000,000. Pres.,
O. T . Codings; V.-P., G. II. Stanbury; Sec. & Treas.. Jos. O. Stoidlo; Asst. 
Sec., S. W. Coons. Offico. Louisville, Ky.— (V. 100, p. 560.)

STANDARD OIL CO. OF NEBRASKA—ORGANIZATION.— Incorp In Nebraska in 1906. A marketing company. Formerly controlled by 
Standard Oil Co. of N J.. but segregated In 1911. See Standard Oil Co 
of N. J.. V. 85. p. 216, 790; V. 93, p. 1390. Stock authorized, 51,000,000- 
on April 15 1912 a 33 1-3% stock div. was paid, and on Juno 20 1913, 25% 
raising amount outstanding to $1,000.000; par,$100. Div., 10%, paid June 20 
and Dec. 20 1912: Juno 20 and Dec. 20 1913, 10% and 5% extra; June 20 
and Dec. 20 1914. 10%; Juno 20 1915, 10%. Profits in 1906, $79 181 
Pres., C. L. Alloman. Offico. Brandies Bldg., Omaha.— (V.98, p. 1541.)

SUBMARINE BOAT C O R PORATION . N. Y.— O R O A M I ' / A T f i ’

SWAN & FINCH CO.—ORGANIZATION, &o.— Incorporated in New 
ork In 1891. Deals In lubricating oil. Formerly controlPed hv s/andardYork In 1891. Deals In lubricating oil Formerly controlfe'd by Standard 

Oil Co. of N . J .  but segregated In 1911. Sec Standard Oil Co. of N. J.

SYRACUSE LIGHT & POWER CO.— See issue Feb. 1915.
TEMPLE COAL CO.— ORGANIZATION.— Incorp. in Pa. about 

July 1 1914 and took over tho anthracite coal business or Temple Iron Co., 
whose coal assets were sold under decree of Federal Court, consisting o f 
stocks of underlying companies operating near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz.: Northwest, Edgerton, Sterrick Creek, Babylon, 
Mt. Lookout, Forty-Foot Coal companies and 4-5ths of stock of Lacka
wanna Coal Co., Ltd. Assured tonnage of coal remaining in ground, 14,
475.000: possible coal recovery, 24,163,000 tons. V. 99, p. 203.

STOCK.—Common stock, $1,000,000, all outstanding. Pref. stock is 
redeemable as a whole or for a sinking fund by lot and entitled on liquida
tion or distribution of capital to 105 and dividends. V. 99. p. 54, 124. 203. 
As of Apr. 30 1915 $258,900 (par value) was acquired by pref. stock sink
ing fund. Div. on pref.. 2% quar. Oct. 1914 to Oct. 12 1915.

BONDS.—Tho 1st and collat. trust 5s are secured by first mortgage lien 
uP°u tao property of tho companies merged into and by the stocks ownedby 
the 1 emplo Coal Co. They aro redeemable at 101 as a whole or by a sink
ing fund of 20 cts. per ton of coal mined. V. 99, p. 203.

EARNINGS.— For the first 6 mos. o f operations of the new co., net oper
a te ?  income, $632,694; interest charge, $58,137; pref. divs. (4% ), $80,000;

5194,046; bal., surplus, $300,511. Gross tons of coal mined, 
970,200, sufficient to retire $193,000.— (V. 99, p. 203, 905; V. 101, p. 928.)
, TEXAS POWER & LIGHT CO.—ORGAN., &c — Incorp. May 27 1912 
in Texas and took over lighting properties in Texas. Does entire com
mercial electric light and power business in the 69 cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells power. Controlled by Southw. Power & Lt. Co., which in turn is con-

Soe V. 95. p. 970. Also a 30-year contract with Texas Traction Co. Descrip
tion of properties, statistics, &c., see V. 97, p. 114; V. 99, p. 1915.

Stock auth., $13,000,000, of which $10,000,000 common; pref., $3,000,000. 
consisting of 7% cum. red. 115 and 2d pref. 6% cum. to Jan. 1 1916, there
after 7% cum., convertible by lot into pref. stock when earnings for 12 
mos. equal twice dividend requirements on all outstanding pref., together 
with that to be issued; 7% cum. pref. redeemable at 115%. Outstanding 
com.. $10,000,000; 1st pref., $2,075,000 and 2d pref., $925,000. Div. on 
pref., l? i%  quar., paid Aug. 1912 to Nov. 1915.

BONDS.—Of the 1st 5s (*30.000.000 auth. issue). $6,330,000 have been 
sold and the remain,ng *23.670,000 are Issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds, including those to be issued. Bonds are redeemable on and 
after June i 1917 at 105 and int. V. 95, p. 970; V. 97, p. 891; V. 98, p. 1998; 
V. 99, p. 1915; V. 100, p. 1516.

EARNINGS of consolidated properties for the year ending Aug. 31;
Year— Gross. Net. Interest. Pref. Divs. B a t . .S u r

1914-15---------------- $1,694,853 $647,386 $287,704 $197,783 $161,899
1913-14----------------  1,495.472 516,202 250,425 134,809 130,968

Pres., J. F. Strickland, Dallas, Tex.— (V. 100, p. 1516, 1758.)
TOBACCO PRODUCTS CORPORATION.— ORGANIZATION.— 

Incorporated in Virginia Sept. 1912 and has taken over concerns manufac
turing cigarettes, little cigars and smoking tobacco, viz.: (1) Entire Interest 
In M. Melachrino & Co., Inc. (of N. Y. Citv: V. 95, p. 1043): the Surbrug 
Co. (of N. J.) and Standard Tobacco Co., Inc. (of Richmond), M. Mela
chrino & Co. of Canada, Ltd. (Montreal). (2) One-half interest In Steph- 
ano Bros., Inc. (of Va., successor of Stephano Bras., Phila.),manufacturers 
of “ Ramoses,”  &c., cigarettes; also in the Khedivial Co. V. 98, p. 140.
(3) Entiro intereso in Nestor-Gianclis Co. (Maine), having factory in New 
York City, exclusive agont in U. S. for Imported Nestor cigarettes. V. 96. 
p. 366, 657, 1234. Plants have been established In Cairo and Canada.

STOCK.— Stock authorized and outstanding, common. $16,000,000: 
pref., auth., $8,000,000 (p. & d.), 7% cum. from Jan. 1 1913. as reduced 
Dec. 1913, $2,000,000 having been ro-purchased in the open market); out
standing, $7,000,000. The pref. is callable after 3 years from date, all or 
part, when drawn at 120 and accrued divs. No mtgo. unless 66 2-3% of 
all stock assents. On pref. 1A %  quar. paid Apr. 1913 to Oct. 1915. V. 
98, p. 76; V. 99, p. 1916.

REPORT.— Report for cal. year 1914 in V. 100, p. 899, showed: Tota 
net, $876,808: pref. div., $560,000; bal., sur., $316,808. V. 100. p. 1353.

Directors: J. Horace Harding, Reuben M. Ellis, L. B. McKitterick. 
Seward Prosser, Daniel G. Reid, John D. Ryan, J. du Pratt White, Albert
II. Wiggin, Wm. H. Butler and George L. Storm. Pres., Daniel G. Reid. 
(V. 100. p. 1353.)

UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in
N. J. in 1891. Owns about 13,000 tank cars which it leases to shippers at 
rental charges according to capacity, and in addition receives a mileage 
rate from the railroads. Formerly controlled by Standard Oil Co. of N. J., 
but segregated in 1911. Stock, $12,000,000; par, $100. Dividends 
1914 and 1915, 5% yly (2 A %  M . & S.). Report for cal. year 1914, in V.100, 
p. 1354, showed net earnings, $687,200; divs. (5% ), $600,006; bal., sur., 
$87,194. Pres., Henry E. Felton; V.-P. & Treas., Wm. M . Hutchinson; 
Sec., E. F. Cook. Office, 26 B’way, N. Y.— (Y. 100, p. 1354.)

UTAH COPPER CO.— ORGANIZATION.—Incorp. In N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1.239 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,358 acres; 68.5 acres in Utah County, mills, power plants, &o. 
also $.5,002,500 of tho $10,000,000 stock (par $5) o f tho Nevada Consol.

STOCK.—Stock auth., $25,000,000; out June 1915, $16,244,900; par,$10.
Dividends, 50c. per quar., Sopt. 1908 to Dec. 1909, Inch; 75c. quar. 

March 1910 to March 31 1915 incl.; Juno and Sept. 30 1915, $1.
EARNINGS.— For 6 mos. ending Juno 30 1915, total net profits, $6.

579.714, against $4,784,178 in 1914; divs. paid, $2,842,858; bal., sur., 
$3,736,856. V. 101. p. 452. ...................................

REPORT.— Report for cal. year 1914 In V. 100,p. 1910. showod: Total 
Income, $16,222,456; net, $5,992,163; other income, $2,738,259 (incl. 
$1,125,562 divs. from Nevada Consol. Copper Co. stock and $1,505,500 
from Bingham & Garfield Ry.); interest, $51,931; divs. (30%), $4,827,885 
deprec’n, $523,851; bal., sur., $3,326,755.

Pres., C. M. MacNeili, N. Y.; Sec. & Treas., Spencer Penrose. Colorado 
Springs, Colo. N. Y. offico. 25 Broad St.— (V. 100, p. 1910; V. 101, p.452.)

A .  B .  L E A C H  &  C O .

I N V E S T M E N T  S E C U R I T I E S
NEW YORK, 149 Broadway. CHICAGO, 105 So. La Salle St. 

BOSTON PHILADELPHIA BUFFALO BALTIMORE

A. B. LEACH & CO., LTD., LONDON.
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NEW YORK AND BROOKLYN BANKS.

Companies.

New York.
America a__
Am. Exch__
y Atlantic__
Battery Park
Bowery a__
Bway Cent.o 
Bronx Bor.a
Bronx -------
Bryant Parka 
But. & Drov. 
zCentury a . .
Chase_______
zChatA Phe’x 
Chelsea Ex.a
Chemical-----
Citizens’ Cen.
Clty . .............
City Co, Nat.
zClinton a__
Coal & Iron ..
Colonlal.a__
Columbia a . .
Commerce__
Corn Exch..a 
Cosmqpoll’n a 
East River. .
Europe a-----
Fidelity.a__
F ifth .............
Fifth Avc. a. 
Flrst . . .
First Security
Garfield___
Gcrman-Am.a 
German Ex.a 
Germania a . .
Gotham____
Grace (W .R.)

& C o.a . 
Greenwlch a.
Hanover___
Harrlman —  
Imp. & Trad-
Internat.a__
slrvlng . 
Liberty 
Lincoln 
Manhattan a . 
Mkt. & Fult. 
Mech.fi: Met 
Merchants’ . .  
Metropolis a 
Metropol’n a.
Mutual a-----
s Nassau 
New Neth.a.
New York__
N. Y.  County
Pacific a------
P ark_______
People’s a__
Prod. E x .a ..
Publlo a_____
Seaboard-----
Second _____
zSecurlty.a -
Sherman___
z State a -----
23d Ward a ..
Union Ex__
Unit. States a 
Wash. H .a .. 
Westch. Av.a 
West Side.a. 
Yorkvllle a . .

Brooklyn.
C ity...............
Coney Isl’d a 
First . .  
Flatbush a .. .  
Greenpolnt. .  
Homestead a 
rManufao’rs’ _ 
IMechanlcs'a- 
Montauk a . .
Nassau_____
North Side a.
People’s ------
Ridgewood . .

Capital.
Par Amount.

$
100
100
50

100
100
100
100
100
100
25

100
100
100
100
100
100
100
166
100
100
100
100
100
100
25

100
100
100
100
100
100
100
75

100
100
100

100
100
100
100
100
100
100
100
50

100
100
50

100
100
100
100
100
100
100
50

100
25

100
100
100
100
100
100
100
100
100
100
100
100
100
100

50
100
100
100
100
100
30
50

100
100
100
100
100

1.500.000
5.000. 000
1.000. 000

200,000
250.000
100.000
150.000
200.000 
200,000
300.000
600.000

5.000. 000
3.500.000

400.000
3.000. 000
2.550.000 

928,000000 
10,000,000

100.000
1.000. 000

400.000
300.000

25.000. 000
3.500.000

100.000
250.000
150.000
200.000
250.000
100.000

10.000. 000 
10,000,000
1,000,000

750.000
200.000 
200,000 
200,000
100.000
500.000
,000,000
500.000 
,500,000
500.000 
,000,000 
,000,000 
,000,000 
,050,000 
,000,000 
,000.000 
.000,000 
,000.000 
,000 000
200.000 
,000,000
200.000
,000,000
500.000
500.000
,000,000
200.000 
,000,000
750.000 
,000,000 
,000.000 
,000,000
200.000 
,500,000
200,000

.000,000
200,000
100,000
100,000
200,000
100.000

Surplus & 
undivided 
profits, 6

S,118,700
,089,900
783,800
150,500
765,700
36.600 
52,200

270,900
144.100
76.600 
<z>,750,700

,703,900
170.100 
,020,400 
,604,600 
,942,300

Dividends.

(z) 
686,900 
807,500 
653,100 
,053,400 
,736,700 

19,700 
71,600 
24,800 

188,300 
401,000 
,240,200 
,164,900

000

1,278,700

29,
1,193,

15,583,
1.021,
7,698,

135,
3,907,
3,095,
1,905,
4,939,
1,980,
9,155,
2,180,
2,134,
1,935,

470,
(s)250

4,673
1,225
1,000

15,590
438
956
349

2,871
3,248

(z)
103
505
116

1,002
65

385
70

683
521

,200

300.000 
100 000
300.000
100.000 
200,000 
200,000
252.000 
.600,000
100.000 

,000.000 
200,000 
200,000 
100,000

614,1
53,

679,
43,1

156, : 
50,: 
(»)

716,
14,

1,119,
184,
157, 
76,

NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded).

Period 1914. 1913. Latest.

J & J 28 28 July T5. &
M & N 10 10 Nov T5. 5
J & J 6 6 July '15. 3
J & J 6, 6 July T5. 4 k

Q—F o24 o26 Nov. T5. 4 k
Beg.bus May 1914. V. 98, p. 1580
J & J 10 10 July 15. 5
J & J 4 4 July T5. 2
Beg.bus Sept 1907. V. 85. p. 575
J & J 6 6 July T5. 3
J & J 4 9 Jan. T5. 3

Q—J 20 20 Oct. T5. 5
Q—J 8 8 Oct. T5.2Ktt
A— O 61 6 Oct. T5. 3
Bi-mo. 15 15 Nov.’ 15. 2*4
Q—J 8 8 Oct. T5. 2

M & N 10. 10 Nov T5. 5
J & J 6 6 July T5. 3
Beg.bus Mar. 21 ’ i 4. V.97,p.339
Q— J 61 6 Oct. '15. 2
Q -J 11 112 Oct. '15. 3

J & J 16, 16 July T5. 8
Q ~J 8 81N ov.'15. 2
Q—F 16 16 Nov. T5. 4

J & J 2 None Ian. T5. 2
Beg.bus July 5 TO. V.90, p. 1080
M & N JL 6 Nov. T5. 3

Q—J 12 12 Oct. T5. 3
Q—J e225 e230 Oct. T5. 25
Q—J m33 m33 Oct. T5. 7
Q—J ml 7 ml7 Oct. '15. »3
Q—M 12 12 Sopt.30’ 15. 3

F & A 6 6 Aug.'15. 3
J & J 20 20 July T5. 10
M & N d22« d25 Nov T5. I0
Q—J S 8 Oct. '15. 2

Beg.bus June 21*15 V .100,p.1411
Q—J h 14 ml5 Oct. T5. 3
Q—J 18 16 Oct. T5. 5

J & J 24 24 July T5. 12
J & D 10] 8 J’no30T5 4

Q—J Jij 8 Oct. T6. 2
Q—J m25 m25 Oct. T5. 5
Q—F 10 10 Aug. T5. 2 !4

J & J k 15, ml5 July T5. 7
Q—J 12 12 Oct. '15. 3
Q—F 12, 12 Aug.10’15. 3

J & J 8 8 July T5. 4
Q—J 16 16 Oct. T5. 4
y —j 8 8 Oct. T5. 2

j  & j 13 12 July T5. 7
M & N (s) 8 N ov.’ 13. 4
A & O 8 7 Oct. T5. 4
J & J 16 16 July ’ IS. 8
J & J 40 40 July T5. 20

Q—F 8 81Nov. T5. 2
y —J 16 16 Oct. T5. 4

J & J 10 10 July T5. 5
A & O 8 8 Oct.15’ 15. 4

Q—J 5 15 Jan. T4. 5
12 12 Oct. T5. 3

y —j 12 12 Oct. T5. 3
F & A 3 6 Fob. T4. 3
Beg.bus Nov. 1907. V. 85, p.U84
J & J 10 10 July To. 5
F & A 6 6 Aug. T5. 3
J& D 31 8 8 June30’ l5. 4
Beg.bus July 1 T3. V. 97, p 22
Q—J 8 8 Sept.30’ 15. 2
Q—F Nov. T5. 1

J & J 12 12 July T5. 6
J & D 20 20 Juno30’15.10

J *  J 14 14 July T5. 7
1 ............. 2 Jan. T5. 2
1 Q—J 12 / 12 Oct. T5. 2 Mi

Q—J 6 6 Oct. T5. 1 Yx
)J  & J 4 July T5. 2

J & J 4 4 July T5. 2
Q—J 15 21 July ’ 14. 6

1 J & i 0 ( July T5. 4 k
1 J & i r July T4. 2
) Q—J 11 1( Oct. ’ 15. 2Mi
i j  & ; f 1 July T5. 3
u  & . £ 4 K July T5. 2 k
3 J&D 31 4 4 Juno30’15. 2

Companies.

N. Y. City. Farm.L.&Tr.
Fidelity.........
Fulton---------
Guaranty__
H u dson ------
n Law.Tit&Tr
Lincoln _____
iMctropolltan 
eMut.Alliance 
N.Y.Lf.I.&Tr. 
New York—  
Title Gu &Tr. 
Transatlantic
Union---------
U. S. M.ficTr. 
United States 
9 Washington 

Brooklyn.
Brooklyn___
ICItizens’____
Franklin------
Hamilton —
nH om o_____
Kings County 
l Manufac’rs 

Citizens...
AiNassau------
Peoples

Capital.
Surplus & 
undivided 
profits on

Dividends paid in 1913 and 1914 
and also last dividend.

Par Amount.
market val. 
Sept.25 ’ 15 Period. 1914. 1913. Last paid. %

$
25

s
1 ,000,000

$6.675.000 Q—F 50 50 Nov. '15.12K
100 1 ,000,060 1,317,700.1 & J 68 6.8 June30 15. 3
100 500,000 649,800 J & J 612 612,July '15. 6
100 10 ,000,000 23,186,300 Q—M31 128 r32 Sep30 15. 86
100 500,000 619,900 J & J 0 JL July T5. 3
100 4,000,000 5,090,200 Q—J 8 11 Oct. T5.
100 1 ,000,000 541.400 Q—M Nono None Sept. 07. 3
100 2 ,000,000 6.293,900. Q—M31 24 24 Sop30 15. 6
100 1 ,000,000 (c) Q—J 6, 6 Jan. T5. 1 h
100 1 ,000.000 3.820.300 J & D •45 /45 JunelO 15.20
100 3,000,000 11,119,200 Q—M31 32 32 Sep30 15. 8
100 5,000,000 12,045,500 Q—M31 20 25 Sep30 15. 5
100 700,000 433,400 Beg.bus May 25’ 12 V. 94, p.l4z5o
100 3.000,000 4,782,500 7)il7 (*) Oct. lo. 4
100 2,000,000 4,201,800 Q—M31 24 24 Sep30’ l5. 6
100 2,000.000 14,438,000 J & J 50 50 July T5. 25
100 500,000 (ff) Q - J 4 16 Jan. T4. 4

100 1,500,000 3.605,600 Q-—-J f25 630 Oct. T5. 5
100 1,000,000 (0 Q— M 4Mi c7M Sept T4. lMi
100 1 .000.000 1,105,900 J&D 31 12 12 Juno30 15. 0
100 500,000 1,051,000 Q—F 12 12 Nov. 15. 3
100 750,000 (n) J & J None None July '07. 2
100 500,000 2,564,300 Q—F 16 16 N ov.'15. 5

1,000,000 287,100 Q—J Oct. '15. i k
100 600,000 (k) Q— F 6 8 July ’ 14. 2
100 1,000.000 1,438,000 M’thly 12 12 Nov.’ 15. Id

a Decreaso due to change In dividend period, b Includes extra dlvidond 
of 2% . c Increase due to change in dividend poriod. d Declared 12%, 
payable In monthly installments of 1%, beginning .with July 1915. 
eMergerof Mutual Alliance Trust Co. into Chatham & Phenix National 
Bank effected Jan. 14 1915. V. 100, p. 205. The National Reserve Bank 
was taken over by the Mutual Allianco Trust Co. on Jan. 27 1914; soo 
V. 98, p. 361. /  Includes oxtra dividend of 5% . 9 Washington rrust Co.
absorbed by the Corn Exchange Bank on Jan. 26 1914; soo V. 98, p. 281. 
h Includes extra dividend of 10%. i Includos extra dividends or 4 % . 
j  Namo changed from Columbia-Iinickorbocker Trust Co. on Aug. 1 1914. 
V 99, p. 317. k Merger of Nassau Trust Co. into the Mechanics Bank 
under namo of the latter becamo effective Juno 27 1914. V. 99, p. 21. 
I Citizens’ Trust Co. and Manufacturers’ National Bank consolidated In

Co. See V. 100, p. 706, 451. r Includes extra dlvidond of 8% 
(2% quar.). z Paid in 1913 37K% on old capital of 81,000,000, capital 
having been increased to 83,000,000 and a special dividend of $200 cash 
from surplus paid Juno 30 in connection therewith. V. 96, p. 1814. First 
dividend on now capital of $3,000,000 paid Oct. 1 1913,4%.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Met Surp. 

Dec. 31 
1914.

Dividends.

Par Amount. 1914. 1913. 1912. Last paid %

S100
%

583.200
s230,866 10 10 10 July T5. 2

Commonwealth. 100 500,000 1,317.588 10 10 10 July '15. 5
Continental__ 100 2,000,000 14,441,895 50 50 50 July 15. 25
Fidellty-Phenix. 100 2,500,000 4,145.814 10 10 10 July '15. 5
Germah-AU’nce. 100 400.000 801,455 15 15 15 July T5. 7 K
German-Amer-. 100 2,000,000 9,033,914 30 30 30 July '15. 15

50 1,000.000 2,4S6,143 20 20 20 July '15. 10
Globe & Rutgers 100 400.000 3,619,695 40 40 40 July '15. 10
/Greenwich----- 25 200,000 See note / Seo noto ( / )  Sec noto ( / )
Hamilton Fire _ 15 200,004 52,334 4 4 None Nov. 15 1 ^

50 1,000,000 706,316 12 K 16 16 Oct. ' 15. 2 Mj
100 6.000,000 10,703,474 20 d-10 35 July '15. 10

in Nass’u&Dtchs 100 400,000 On) See note On) Seo noto On)
Niagara............. 50 1,000,000 2,387,433 25 25 25 July '15. 15

100 200,000 1,540,046 10 10 10 July '15. 5
Northern _____ 100 350.000 227,020 6 • 6 6 July T5. 3
North River__ 25 500.000 634,980 10 10 11) Oct. '15. 5
/  Pacific---------- 25 400,000 311,682 10, 14, 14 July '15. 5
Queen of Amor - 1,000.000 4,021,442 30 30 30 July '15. 20
Stuyvesant----- Inn 400.000 150,962 10 10 10 Jan. '15. 5
United States.. 20 400,000 205,175 7 7 7 Aug.'15. a ft.Westchester__ 10 500,000 1,581.455 40 40 40 N ov .'15. 10
mWH’msb’gClty 100 1,000,000 816,086 12 a!3 i20 Aug.'15. 5

a State bank. 6 Sept. 2 1915 for national and Sept. 25 1915 for Stato 
banks, d Includes oxtra divs. of 214%. e Includes special divs. as fol
lows: 100% July 1915, 125% July 1914 and 130% July 1 1913. /  Includes 
extra dlv. of 2% . 9 Includes $3,000,000 capital sot aside for foreign branches. 
h Includes oxtra dlv. of 3% . j  Merger of Nassau Trust Co. into Mechanics’ 
Bank, effective June 27 1914. and capital of latter increased from $1,000,000 
V. 99, p. 21; V. 98, p. 1896, 1823. k Includes oxtra dlv. of 1%. in In
cludes extra dlv. of 5%. o Includos oxtra divs. of 14% In 1913, 12% in 
1914 and 3% in both Feb. and May 1915. p Decreaso duo to chango in 
div. period, r Increase duo to chango in dlv. poriod. s National Nassau 
Bank.Consolidated with Irving National Bank May 6 1914. V. 98, p. 1895, 
1437. 'M Includos extra div. of 2% . u First div. on now capital of $3,500,
000. v Manufacturers’ National Bank and Citizons’ Trust Co. consoli
dated in Aug. 1914 under name of Manufacturers-Oitizens’ Trust Co.; 
V. 99, p. 453, 317. x Security Bank absorbed by the Contury Bank on 
July 24 1915 and the latter in turn merged on Sept. 18 1915 into the Chat
ham & Phoonix National, the enlarged Institution to start with capital of 
$3,500,000: V. 101. p. 1245, 986, 345, 261. ?/ Namo changed in July 1915
from Merchants’ Exchange to Atlantic National Bank; V. 101, p. 189; 
V. 100, p. 1986. z Tho business of the Clinton Bank was assumed by the 
State Bank in March 1915, the former being opened as a branch of the 
latter. V. 100, p. 954.

a Paid on capital of $600,000. d Paid on July 8 1913 a stock dividend of 
100%, increasing stock from $3,000,000. /Greenwich and Pacific I'iro 
Insurance Cos. merged as of Dee. 29 1913 under namo of latter company. 
i Paid on old stock of $250,000. in Merger of Nassau & Dutchess Ins. Co. 
(consolidation Dec. 20 1912 of Nassau and Dutchess Fire Ins. Cos.) with 
tho Williamsburg City Fire Ins. Co., effoctivo Doc. 31 1913 uudor namo of 
latter company; capital increased from $600,000.

QAS COMPANIES—SEE ALSO MISCELLANEOUS,

\r, i i SNEW YORK !AND BROOKLYN]TRUST COMPANIES. J i i J

;Companies.
Capital

Surplus & 
undivided 
profits on 

market val. 
Sept.25 '15

Dividends paid in 1913 and 1914 
and also last dividend.

Par Amount. Period. 1914. 1913. Last paid. %
N. Y City,

A s t o r .........
Bankers__
Broadway .
Central____
/Columbia . .  
Commercial
Empire___
Equitable . .

1.250.000
10,000,000
1.500.000
3.000. 000
2.000. 000 

500,000
1.500.000 
3.000,000

1,339,600 Q—F 8 
13.594,200 Q—J 20 

903,700 Q—F 6 
16,326,400 Q—J 506 
7,568,200 Q—M30 20

111,100 Beg.bus Nov. 
1,373,900 Q—M30, 10
9,184,300 Q—M I 24

8 N ov .’15. 2
20 Oct. T 5. 5

6 Nov.'15. 1 K 
/44 Oct. ’ 15. 10
20,Sept30’15. 7b

1906! ...................
10 Sop30’ 15.2K 24 Sep30’15. 6

Companies. Par. Securities
Afloat.

Interest
period.

DM
1914.

dends
1913.

and Interest. 
a Date. %

cBingh (NY) 1st M 5s.. 1,000
$750,000 A & O 5 5 April 1 1938

GenMg5s52,500.000op i.OOO 182,000 A *  O 5 5 Oct 1 1954
Con Gas (NJ) stock----- 100 1,000,000 Mostly ownc d by Am Lt & T

Cons M, 5s. gold------- 1,000 1,000,000 J & J 5 5 Jan 1 1936
1.000 700.000 A & 0 Apr 1 1965

L Br Ltg lst M, 6s — 1,000 15,ooo;j & j 6 6 Jan 15 1924
olndlanap Gasstk 6% gu 50 2,000,000 J & D 6 IK Juno30 15, 3

1st M. os. 57,500.000 g 1,000 5,073,000 A *  O 5 5 Oct 1 1952
c Madison (Wls) G & E. 100 400,000 Owned by A mer Light & Trao

1st M. 6s, gold.......... - 1,000 400.000 A & O 6 6 April 1 1926
61st ref g 5s, 53,000,000

optional -------------- 1,000 463,500 A & O 5 - __ Oct 1 1940
Minneapolis G L. stock. 50 800,000 nono 8 Sopt 8 15, 0

1st M 5s. 510.000.000- 1.000 6,363,000 M .1 S 5 5 Nov 1 1930
Municipal Gas(Alb.NY). 100 /4 750.000 Q—F 10 10 Aug 15. IK i

k 5% conv notes—  . Var. 1,250,000 M & N Nov 1 1916
c St Jos (Mo) 1st M, 5s. - 1,000 1,000,000 J & J 5 5 July l 1937
c St P (Minn) G L stock- 100 4,350,000 Owned by A mer LIglil & Trao

Consol M. 6s--------- - 1,000 600,000 J & J 6 6 July 1 1918
Gen M. 5s $5,000,000 1.000 4.400.000 M A S 5 5 Mch 1 1944
a Tills column shows last dividend on stocks and maturity on bonds, 

c American Light & Traction owns practically all the capital stock. 
/O n  Dec. 29 1911 stockholders authorized increase in capital from $2,000,
000 to $6,250,000, of which $2,750,000 was issued in May 1915. V. 101, 
p. 135: V. 94, p. 253, 212. g Indianapolis Gas Co. now leased to Citizens’ 
Gas Co., 6% dividends being guaranteed; soo Citizens Gas Co. under 
"Annual Roports," V. 99, p. 893, for terms of loaso; also V. 100, p. 1514; 
V. 97, p. 1736, 953, 885, and V. 96, p. 1704. h Now mortgago, taking 
placo of tho 1st ref. 6s. i Also paid on July 1 1915 an oxtra dividend of 
$64 a share from surplus of company. V. 101, l». 135. k Notes aro dated 

I May 1 1915, Issuod in $100 or multiples thereof and convertiblOj at option 
of company, one year from that dato or any time thoroafter Into.stock, par 
for par. V. 101, p. 135. I Under order of Public Sorvico Commission old 
first ref. 6s wero roplaced by now rof. 5s.
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