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MAPS APPEARING IN THIS ISSUE.
For the purpose of showing in a graphic way the 

location of their lines, a few of the more important 
systems described in this issue of the “ Electric Rail
way Section”  are accompanied by maps. The 
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the pages on which they appear.
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EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED.

Tho following is an explanation of the terms and abbre
viations used on succeeding pages in tho presentation of the 
statements of the different companies:

“ STOCK AND BONDS."—Under these words are shown—
"Stock."—Tho amount of stock authorized immediately follows the word 

“ stock,”  and against this is the par value of singlo shares. For example, 
“ Stock, $200,000 ($100),” means stock, total issue authorized by charte 
or by Act of Legislature, $200,000, divided into shares of $100 each; “ f. p .”  
following tho amount given as outstanding means “ full paid.”

"I’ ref.” moans “ preferred stock.”  “ l’ ref. 6% cum.”  moans preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and 
ovory year before tho common stock receives anything. “ Prof. 6% non- 
cura.”  means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. “ D iv.”  means dividend. The last dividend paid is shown, 
under tho column headed “ Maturity."

“ Bonds."— “ M ort.,”  “ mtge.”  or "M .”  means mortgage. “ Consol.”  or 
“ con. M .” means consolidated mortgage. “ Gen. M .”  means genera 
mortgage. “ Itof. M .”  means refunding mortgage. “ Coll, tr.”  meaas 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
"gold” is usually spelled out, but in some instances is contracted to “ g,'l 
while "cur.”  means currency.

“ Conv.”  means convertible into stock. “ S. f.”  means sinking fund, 
“ c.”  means coupon; "c*” means coupon but may bo registered as to prin
cipal; “ r”  moans fully registered (no coupons); “ r*” meaas registered, con
vertible into coupon bonds; “ c*&r*" means registerable in either form and 
convertible from registered to coupon or tho reverse; and "c*&r” means 
that registered certificates without coupons as well as coupon bonds are 
outstanding: The letters “ p.m.”  mean per mile, so $15,000 p.m. means
that tho issue of bonds is restricted to $15,000 for each mile of track. 
‘ ‘Guar.” means guaranteed, and “ guar. p. & i. (end.)” means guaranteed 
as to principal and interest, tho guaranty being endorsed on each bond. 
“ Red.”  means redeemable. “ Trus.” or “ tr.”  means trustee of the mort
gage.

TAX-EXEMPTION.—Where there Is a provision in bond or mortgago 
which would seem to make tho interest free from the Federal income tax, 
wo indicate tho fact in black-faced letters—tf, meaning apparently tax-free; 
where there is no such covenant we insert the letters ntf, meaning appar
ently not tax-free. Where we have no knowledge other than that tho com
pany has assumed or is paying tho tax, we insert the letters cpt, which 
moans that company pays tax, at least for the present. Until the courts have 
passed both upon the various features of tho tax and tho effect of tho several 
tax clauses in the bonds and mortgages, it Is Impossible to give more definite 
information.

“ DATE.” —Tho date of issue on the face of the bonds is indicated under 
tho word “ date.”

“ INTEREST."—Under this heading is given tho rate per cent yearly of 
tho Interest payable on tho bonds or (if guaranteed) of the dividend payable 
on tho stock; also the months when the interest or dividend is payable; thus 
“ 0 J-J" moans 6% per annum payable January and July; correspondingly 
•’F-A” is used to mean February and August; “ M -S" means March and Sep
tember, and so on; while “ Q-J”  means quarterly beginning in January and 
“ Q-F” quarterly beginning in February. (The day when the interest pay
ment is duo can generally be determined by noticing when tho loans mature, 
tho day of tho month there given being in most cases the same as for one 
of the interest dates.) “ S.-a." means semi-annual.

“ ROAD.” —Tho word “ track” means in street railway parlance all tracks 
whether main lino, siding, switch or second track. “ Rails are 80-Ib. 
girder” means that each rail weighs 80 pounds to the yard, “ k.w ." mean 
kilowatts and "h .p .”  mean s hors epower. “ P-A-Y-E cars”  means pay- 
you-enter or prepayment cars.

“ Exts., add’ns and impts." mean extensions, additions and improve
ments. "Auth.”  means authority or authorized. “ Oth. inc.”  means other 
income. "Cal. year”  means calendar year.
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Electric Railways,
S E C U R I T I E S  A N D  R E P O R T S

Tins is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money 

The terms and abbreviations employed in this SUPPLEMENT are explained in the following:
“ STOCK AND BONDS.”— Under these words are shown—

••a* :9T O O K .”-T h e a m p unt of stock authorized immediately follows the word “ stock," and against this Is the par value of single sharos. For example 
Stock, $200,000 ($100), means stock, total issue authorized by charter or by Act of Legislature. $200,000, divided Into shares of $100 each; “ f. p ’ ’

following the amount given as outstanding means "full paid.”  * '
“ Pref.” means “ preferred stock.” “ Pref. 6% cum. means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 

accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “ Pref. 6% non- 
cum. means simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid811DS6Q lion tly. v

3• " T p' ^ 01-• ■ ’ ’ ? r “ M -”  means mortgage. “ Consol." or “ con. M .”  means consolidated mortgage. "Gen. M .”  means general mortgage, rhe amount next following is the total authorized amount that can be issued under the mortgage. The word “gold" is usually spelled out but in some instances is ̂ contracted to “g ,”  while “ cur.”  means currency.
, . means convertible into stock. “ S. f.”  means sinking fund, " c .”  means coupon; “ c*" means coupon but may be registered as to nrin-

clpal; r means fully registered (no coupons); “ r* means registered, convertible into coupon bonds; “ c*&r*” means registcrablo in either form and 
convertible from registered to coupon or the reverse; and “ c*&r” means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “ p. m .” mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track "Guar "  
means guaranteed, and “guar. p. & i. (end.) means guaranteed as to principal and interest, the guaranty being endorsed on each bond. '

. T,4x ;  E X E M P TIO N ■ W hero there is a provision In bond or mortgage which would seem to make the interest free from tho Fedoral income tax 
wo indicate the fact in black-faced letters— tf, meaning apparently tax-free; whore there is no such covenant we insert the letters ntf, meaning ap
parently no< tax-free Where we have no knowledge other than that tho company has assumed or is paying tho tax, wo insert the letters cot which 
means that company pays tax, at least for the present. Until the courts have passed both upon the various foatures o f the tax and the effect of the several tax clauses in the bonds and mortgages, it is impossible to give more definite information.

“ D ATE.”— The date of issue on tho face of the bonds is indicated under the word “ date.”
“ INTEREST.”— UndOT^Uiis^headingJs glven^the_ rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend pay-

mature, the day of the month there given being in most cases tho same as for one of the intorest dates). 
girder”4 *m eans that1 each'rail *weighs *80founds To^h^yartL PadanCe ^  Wheth°r lia° ’ S‘diug’ flwltch or secoad track’ ‘ ‘Ra,ls aro ^

A full In d e x  showing where each railway will be found is given in the closing pages of the book.

A K R O N , O H IO .
NORTHERN OHIO TRAC. & LIGHT CO.—Trolley.
< Mt G ANIZ AT IO N ;— Incorp. in Ohio as successor in Nov. 1902 to the 

Northern Ohio Iraction Co., having exchanged its securities for the com
mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of 
company s jrunchises (thao in Akron) expires in 1924; of total franchises 
40% aro perpetual. In 1906 acquired control or tho Canton-Akron Consol.

and guarantees that company’s $2,500,000 consol. 5s, prin and int. 
v . 83, D. 435. 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds prin. and Int. Common stock 
listed on N. Y . Stock Exchange in March 1909.

In May 1912 pror. and common stockholders were allowed to subscribe 
at par for $1,640,000 new pref. stock. V. 94, p. 1384, 1186, 417. Share
holders on Jan. 24 1914 sanctioned an increase in auth. amount of pref. 
stock to $5,000,000 for financing further additions, extensions, &c. V. 98, 
p. 74. Stockholders approved action of directors in providing for tho pay
ment of I cderal income tax upon the various issues of the co.’s b o n d s .

In Oct. 1912 made a 5-year contract for the lighting ot tho city of Akron.
On April 14 1914, after extended negotiations, conveyed to city of Akron 

certain Cuyahoga River water rights for $348,000.
For favorable decision handod down by tho Ohio Court of Appeals 

Jan. 13 1915 affirming a previous ruling dismissing tho suit brought by the 
Cuyahoga Power Co., see V. 100, p. 309.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
8tockI cojm $10,0p0.p00($100)____ Q-^I 15 $9,000,000 Mar '15 .1>Awwou, win, . . . .
Prof, $5,000,000($100) 6% cu m ___
Northern Ohio Trac, mort 

g ,$3,000,000 ($1.000)c*.tf
Northern Ohio Traction & 

Light 1st consol ($1,000),

3,264,500 Apr ’15, 114
1899 5 g J-J 3,000,000 July 11919 

Interest at Central Trust C o ., N .Y ., Trusteo, 
or Citizens’ Sav. & Trust Co., Cleveland. 

1903 4&5gJ-J 3.400,000 Jan 11933
ai?°w ’ W 0 0 , ° 00--V-C *;tf) n̂ raattCFirstaN a* Bank^Ne^Y^rk11̂118166'
A*$5(W,OOOgirar^SLOOoF^tf{ 19° 8 5 8 See text Ju,y 1 1933
Northern Ohio Trac & Lt coif 1913 6 Q-F 1.400,000 See text

trust mortgage. S i.500.000 Int. at Clt. Sav. & Trust Co., Cleveland. 
($1.000)- - -  - -  - . - -  - _-C tf l Trusteo. or First Nat. Bank. New York. 

. ' Is red,j  al1 or Part- at 110 and div., (-n any div. date after
V % V p 19058: V% P5r.0p \ r8 ;% di97,pndu ai6 0tS ^  ^  ™  VOtlng POWer’ 

B on ^ .-T h e  Northern Ohio Traction 5s of 1899 were listed on the 
Philadelphia Stock Exchange in Oct. 1901. Of tho $7,500,000 Northern 
Ohio Traction & Light consols., $3,000,000 are reserved to retire the North 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 6s • 
31,000,000 are 5s, all outstanding; tho rest 4s. The col. trust mortgage 

1913 issecurcd by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933. 
$1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads & 
West. 5s. These bonds mature in annual installments, $100,000 yearly, on 
Nov. 1 1914 to 1916 and $100,000 semi-annually Nov. 1 1916 to Nov. 1 1922. 
Subject to call at 101 and int. in Inverse order of numbers. V. 97. p. 803.

CANTON-AKRON CONSOLIDATED RAILW AY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Consol M $2,500,000, gold, 1906 5 g J-J $1,110,000 Jan 11933guar p & i 0?  North OhloUnt. at Citizens Sav. & Trust Co., Cleveland, 
Trac & Light ($1,000) c*_tf I Trustee, or First Nat. Bank, New York. 

Canton-Akron 1st mortgage,/ 1902 5 g M-S 1.150 000 Mar 11922
,  $2.000.000.,g($1.000)c*_tf tint, at Columbia T r. Co . N Y . .Trustee Canton-Massillon 1st m ort1, ,nnn c ~ ■»* ■»-- -------- - - - - -

$1,000,000, g ($1,000) . . t f
1st M Can & N P, $1,000,000

gold ($1,000)_______c* .tf
Tus RR 1st M , $100,000

($500). gold....................tf
Lake V I, & I mortgage . . .  tf

1900 5 g M-N 850,000 May 1 1920
Interest at Cleveland Trust Co., Trustee, or 

at Guaranty Trust Co., New York.
. 1903 5 g F-A 565.000 Feb 1 1923

Ln. & Tr. Co., Boston, Trustee. 
1896,. K J‘ r2 100,000 June 1 1916 Int. at Clevo. Tr. Co., Oleve., O., Trustee.

Bonds.—Of the $2,500,000 consolidated bonds, $1,000,000 aroSpl(xlged 
under N. O. r . & L. coll, trust mtge., $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $290,000 are reserved for ext. and impts. at 

of cost. 8. Reed Anthony, Boston, is also trustee. V. 91, p. 1628, 
1765- Of the $2,000,000 Canton-Akron 1st ratgs., $850,000 are reserved 
to retire the Canton-Massillon bonds. Neither issue is subject to call. 
Tho Canton-New Philadelphia bonds may be called as a whole at 105 and 

n° tlco-. Th? Lak,° ,yie,w L. & 1. bonds mature $2,000 annually to 1916, when whole issue falls due.
Dividends.— Pref. stock was Issued in 1911 and dividends ot I X % quar. 

are regularly paid. Dividends on com. were begun In 1906 by the declara
tion of 2% , payable in quar. installments of X %  from June 15 1906 
V . 82, p . 1213. In 1907 2% was again declar^. payable in quar Im 
8tallment8 from June 15 1907. In^1908, June, K % . Hate then reduced 
and declared Sept. Dec.. « % .  In 1909. Mar., « % .  Rate then
again Increased, and declared June, H %; Sept., }4%: Dec. In 1Q10
m f . M  In 1912, 4M% In 1913 aad 1914, 5% . I n

PLANT .— Line extends from Cleveland through Akron, Canton, Mas
sillon and New Philadelphia to Uhrichsville In Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
Easo Greenville from Massillon. On Jan. 1 1915, operated 236.77 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park In Canton 
A>so owns 1 /Oil acres of coal land in Noble County. Rails, 50, 56, 70. 
80 & 90-lb. 1 and 73 lb. girder; standard-gauge; operates 340 cars and 7 
snow-plows and sweepers. Embraces electric-light systems of Akron and 

, I,r^n£Ydro‘ eI,ect.riF Plant consisting of three 757 h.p. water turbines and 1,800 k.w. electric generators.

REPORT.— For calendar years (1914 report in V. 100, p. 727): 
Calendar Gross Net (after Bond Preferred Common Bal., 

Year-— Barns. Taxes). Int. Divid'ds Dividends Surn 
— 33.636.085 $1,398,656 $606,898 (6)|l82 364 (5)$45(L000 $159^94 

1913 - - -  3,284,532 1,264,878 561,815 (6)152,738 (5)450,000 100,325 
OFFICERS.— Pres., II. A. Everett, Willoughby O • V -Ps E W 

Moore, Cleveland, and Will Christy, Akron; v.-P. & Gen. Mgr Chas’ 
Currio. Akron; Troas., J. It. Nutt, Cleveland; Sec., C. F Moore Akron- 
Aud., O. H. Lahr, Akron. General offices, Akron.— V . '95 d 58 48? ’ 
1473, 1542: V. 96, p. 355. 1365; V. 97. p. 176,803.1025. l i l B ’ V 98 d 74 388. 449; V. 100, p. 309. 727. . xoxo. m o ,  v . WS. p. 74.

A L B A N Y , N . Y .
UNITED TRACTION.— A trolley road.
Entire stock is owned by Tho Delaware & Hudson Co. V. 81 u 1552

V. 82, p. 160. The D. & 11. also owns the Troy & New England and the 
Plattsburgh Traction, and a half lnterost in the Schenectady Itv the New York State Railways owning the other half. y y '

ORGANIZATION.— Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watcrvllet Turnpike & R R  (char
tered in tS28) and the Troy City Ry. (chartered Jan. 31 1866). See V 69 
p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Com ’ 
of Glens Falls for supply of power. V. 69, p. 541, 909. Franchises in Troy 
and Albany, except that of the Capitol Ry. on Delawaro Ave. (a short line 
on the outskirts of Albany), which expires Aug. 8 1951, are perpetual 
V. 79, p. 2698. Has traffic agreements with Albany Southern RR., Schen
ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 
aro run into Albany and cars of the Schenectady Ry. and Hudson Valley 
Ry. are run into Troy.

The Cohoes City Ry. was sold at foreclosure in 1904  and reorganized as 
Cohoes Ry. Co., with $ 1 2 0 ,0 0 0  stock and $ 8 4 ,0 0 0  bonds; all of the stock 
and bonds of the new company are deposited with the Central Trust Co of 
New York as security for bonds of the Albany Ry.

A c q u is i t i o n  o f  H u d s o n  V a l le y .— In Dec. 1906 acquired a majority of the 
stock and bonds ot tho Hudson Valley Ry. Co. and increased its own stock 
from $5,000,000 to $12,500,000 to finance the purchase V. 84. p. 59 

The P. S. Comm, in 1914 ordered the company to make improvements 
purchaso equipment, &c., to an amount aggregating $1,106,580, but on 
Jan. 15 1915 Justice Cochrane in tho Supreme Court granted a temporary 
injunction, pending argument, restraining enforcement of this order.

STOO?C AND BONDS—• Date. Interest. Outstanding. Last dlv &c
4 J-J $12,500,000 Jan T5.*2%1901

Int 456,666 MayVSing_ _ 4 H g M-N
nt. at National Commercia1'Bank“ ’Albanva 
1904 4HI g J-D 2 020 .OOO June l 20& Int. at Central Trust Co., N. Y ., Trustee.

Stock (par$100),$12,500,000- - - - 
Debentures, $456,000, gold

($1,000)..................... r -n tfCons mtge, $6,500,000, gold(SI 000) c* t f _ _ _ _ _ _ _  ^
Bonds.— Of"the"consol. mtge. o f 1904, $3,880,666 is reserved to retirVprtor 

liens. N o  sk. fd. and bonds are not subj. to call. Directors may fix rate of 
int., but not exceeding 6%: present issue is at 4H %.  The debs, may be 
called on any int. date on 3 mos.’ notice at “ a 5% int. rate for the unex
pired term as calculated In standard int. tables.”  V. 73, p. 1113.

SECURITIES OF ALBANY RAILWAY.
' Date. Interest. Outstanding. Maturitu

1896 5 g J-J $128,060 Ja n i l  93 6
Interest at Central Trust Co., New York

1897 5 g J-D 496,660 June 1 1Q47 
Central Trust Co., New York, Tmstee.

STOCK AND BONDS— 
Consol M ($500,000), gold

($1,000)................... c*-n tf
General mortgage, $750,000.

gold .............................tf
Leased Line Securities— 

Wat T & RR—
1st M 
2d M

1 1889 6 M-N 350,000 May 1 1919[ int guar------------ ntf Boston Safe Den, & Tr. Co.’. Boston, Tra.tee
, p & int guar------n tf/ 1890 6 M-N 150,000 May 1 1919

(Metropolitan Trust Co.. N Y Trusteo 
The Albany Ry. general mortgage of 1897 was for $750,000 of which 

$254,000 wassr « ^ ifrbuts Conpson3aMon made ^ervation^noperatlve.

Troy City 1st con M . g o l d . ) ^  , S g A - o '  f f i o O ^ O c f f i & a
$2,000.000...................c*&r/Int. paid by Trustee. Central Trust Co N Y
The Troy City leased roads include Troy & Cohoes, stock $50,000. dlvs. 

under lease, 7%; Lanslngburg & Cohoes, stock, $15 000- dlvs undor lease 
7%. The Waterford & Cohoes RIi. $25.000 stock recoivci 7% ye£rly under lease. " '

D p iD E N D S .— First quar. dlv., 1J<%, was paid May 1 1900; same rate 
continual up to and incl. July 1905. For year 1908 514% was naid On 
Dec. 31 1906 stock was lncreaswl from $5,000,000 to $12,500.000Panddlvs. 
n>a(io semi-annual (J-J) and 2 ^ %  paid July 1 1907. 2'A%  Jan. 1 1908 
and 2% each six months since to and Incl. Jan. 1915.

ROAD.—Operates 106.76 miles o f track, of which 89.50 miles owned, 
connecting Albany, T r o y  .Cohoes. Ronsselaer, Watorvliet, Lanslngburg. 
Green Island, Waterford, &c. lias 461 cars, including 15 snow-plows, 9 sweeDers and 13 service cars. Standard gauge 

ANNUAL R E P O R T — Years ending June 30:
1914. 1913. I 1914. 1913.

Gross earn’gs.$2,547,771 $2,455,370 Total not___ $1,124,689 $1,179,079
Oper. exp------ 1,672,335 1,520,649 Chgs. & taxes 711,326 641,204
Net.................  875,436 934,721 Div. (4 % ) . . .  500,000 500,000
Other incomo- 249,253 244,3581Surp. for year 413,363 537,875

OFFICERS.— Pres., L. F. Loreo, N .Y.; V.-P..C. S. Sims, Albany; V,-P 
W. IT. Williams; Asst, to Pres., W. B. Schofield; Asst, to V.-Pros.. G. II * 
Parker, N. Y.; Sec. & Aud., W. II. Elder; Treas., H. F. Atherton, Albany: 
Comp.,W.II. Davies, N .Y .; Gen. Aud., Allon McCarty; Acting Gon. Mgr., 
Chas. F. Hewitt. Albany. Principal office, Albany.— V. 83, p. 1381 : 
V. 84, p. 932, 1368, 1429; V. 92, p. 131; V. 100. p. 310, 1350.

Interest. 
. 5 g A-O
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(1) Hudson Valley Railway.— A trolley road.ORGANIZATION.— Incorp. Aug. 14 1901 as a consolidation of the Glens 
Falls Sandy Hill & Fort Edward Street Ky., Warren County Electric R y.. 
Stillwater & Mechanlcvllle Street Ily., Greenwich & Schuylervilio Street 
Ry., Saratoga Traction Co. and Saratoga Northern Ry., the capital stock 
of these road sbeing exchanged for stock In the new company. V .IS. n.391. 
Electric Express Co. operates over co.’s tracks. 80% private right of way. 
Franchises are all perpetual. Owns all the stock($200,000) and all the bonds 
($200.0001 of the North River Iiy., a road operated In Saratoga by this co.

In 1906 part of tho consol. 5s were converted Into debentures in accor
dance with a plan for the re-adjustment of the company's finances. V. 82. 
p. 1040. In March 1906 authorized $2,500^000 preferred stock to provide 
for tho convertible featuro of the debenture “ Bs." V. 82, p. 751.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $3,000,000, par $100 ...................... .. $3,000,000 ...................
Preferred ($2,500,000 ( s e e f .......................- -  See text ..................

text), 5% non-cumulative. / _ . . _
First consolidated mortgage! 1901 5 g J-J 2,222,000 July 1 1951

$4,000,000 (denomination!Interest at Manufacturers' Nat. Bk., Troy.
$1,000 gold)_________ c*tf IMay be called at 110 & lnt. on any int. date.

Deb "A ” Income, S700.000-. 1906 5 g 474,000 Jan 1 1951
Deb “ B” Income. S2.500.000. 1906 2 g 2,500,000 Jan 1 1951

Underlying Liens—
G F S II & F I! 1st M (no opt) 1 1891 6 J-J 100,000 See text

($500 and $1,000) gold__ c/Central Trust Co., New York, Trustee.
do 2d M ($500) gold.cj 1893 6 J-J 50,000 past due.

lint, at Merchants' Nat. Bank, Glens Falls, 
do 3d M ($150,000)ntf) 1901 6 A-O 82,000 April 1 1921

[May be called at 100.
Still & Mech first mortgage., J 1893 6 A -0 47,500 past due.

[Bankers Trust Co., New York, Trustco. 
do do consol mtge-- \ 1898 6 A-O 202,500 past duo.
$250,000--------------------------/Glens Falls Trust Co., Glens Falls, Trustee.
Bonds.—Of tho $4,000,000 M. of 1901, $482,000 is set aside for prior liens 

and $1,290,000 have been deposited as coll, for temporary loans. Tho deb. 
“ B ” bonds aro conv. Into pref. stock to Mar. 1 1917, Inch Int. on the deb. 
“A ” and “ B”  bonds Is neither cum. nor ofhigatory. No int. has been paid 
on oithor class. Tho G. F. S. 11. & F. E. 1st M . fell due July 1 1911, but 
was extended and Is now past due. Both issues of Stillwater & Mechanic- 
villo bonds fell duo April 1 1913.

REPORT.— For fiscal year ending Juno 30 1914, gross, $907,387; net, 
$350,425; other income, $3,342; taxes, $343,154; not income, $10,613.

ROAD.— Main line extonds from Troy northward along the Hudson 
through the villages and towns of Waterford, Mechanicvillo, Stillwater, 
Schuylorville, Thomson, Fort Edward, Sandy Hill, Glens kalis and Cald
well to Warrcnsburg. Tho Saratoga Division, which branchos off tho 
main lino at Mechanlcvllle, provides a line from Troy to Round Lake, 
Halls ton Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in Juno 1903. 
There Is also a branch line from Saratoga Springs to ICaydeross Park on 
Saratoga Lake and anothor from Thomson to Greenwich. 'I otal first track, 
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of 
139.28 miles of track. Rails, T , girder and grooved, 48 to 1 11 lbs. Stand
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydcross Park, at Saratoga Lake; Ondawa Park, between Greenwich 
and Thomson.— V. 89, p. 286. ______

ALBIA, IOWA.
SOUTHERN IOWA RAILWAY & LIGHT CO.
ORGANIZATION.— Incorp. in Delaware In March 1914 as a consoli

dation of tho Albla Interurban Ry. and tho Albla Gas Co. Does tho light, 
heat, power, railway, gas and ico business of Albla and community. 
Franchises oxpiro: Electric, 1931; railway, 1932; gas, 1939.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock, $400,000 ($100)................................  $20,000 ...................
Pref, $100,000 ($100) 7% c u m ........................... 100,000 ...................
1st & ref M , $750,000, g ($l,-\ 1914 6 g M-N 28,000 1929

000&$500) rod aft’ lOat 105/Int. at Iowa Trust Co., Albia, Trustee. 
Albla Int Ry 1st M , $300,0001 1910 6 g J-D 282,000 Seo toxt

g ($100, $500 & $1,000)__ /Interest in New York or Albia.
STOCK.— Preferred stock is subject to redemption at any time.
Bonds.— Of tho 1st & ref. bonds, $312,000 placed with trustee for 

retirement of Albla Interurban Ry. ($282,000 as above) and Albia Gas 
Co. ($30,000) as they become duo. Albla Int. Ry. bonds aro red. after 
Juno 1 1913 at 101 and int. Thoy mature serially from Juno 1 1913 to 
1930, Inclusive.

EARNINGS.—Of combined properties (except gas) for cal. year 1913, 
gross, $72,776; net, $30,005; bond interest, $15,200; surplus, $14,805. 

OFFICERS.— Pres., C. B. Judd; Sec. & Gen. Mgr., E. C. Manning.
ALLENTOWN, PA.

LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 4.) 
ORGANIZATION.— Incorp. in Pa. on Nov. 3 1905 and is a reorganiza

tion under foreclosure of the Lehigh Valley Traction Co., tho Philadel
phia & Lehigh Valley Traction Co., tho Allentown & Slatington and tho 
Coplay Egypt & Ironton Street Ity., as per plan in V. 79, p. 733. 1462. 
In Oct. 1911 purchased tho Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under tho Lehigh Valley Transit ref. & 
Imp. mtgo. of 1910; reconstruction of Mont. Trac. completed Doc. 12 1912, 
cutting down running timo between Allentown and Philadelphia (City Itall) 
from 4H to 2 A hours. An 8-milo cut-off on this division was completed in 
1914, cutting down tho running time between those points another 20 min
utes. The company has reduced the running time on its through servico 
between Allentown and Easton by one-half hour.

In April 1913 purchased controlling interest in stock of Easton Consoli
dated Electric Co. (V. 96, p. 1022). On Juno 20 1913 shareholders author
ized an issue of collateral notes to pay for tho purchase. V. 96, p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises perpet.

Under agreement made In July 1907 the Lehigh Valloy Transit lias Its 
Philadelphia terminal in tho Philadelphia Rapid Transit station at Chestnut 
Hill. V. 85, P. 99. Late in 1912 made a contract for express servico with 
Adams Express Co. Conducts through freight servico between Allentown 
and Philadelphia.

In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. VVhite- 
hall, Salisbury, Northampton Heights and Saucon companies, all previously 
owned by Transit Co., wero merged into a new company, tho Lehigh Valloy 
Lt. & P. Co., with an auth. capital of $850,000, of which $491,100 outstanding; par of shares, $100.

On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all tho out
standing stock and bonds of the Lehigh County Elec. Co., Northampton 
County Elec. Co. and the Ceinenton Elec. Lt. & Power Co., which compan
ies operate in tho boroughs of Catasauqua and North Catasauqua, Oopiay, 
Northampton and tho villages of Comenton and Egypt. Tho Lehigh Valloy 
Light & Power Co. issued $217,000 of its bonds for this purposo.

In APR. 1913 tho company closed a co 'tract to supply eloctrlclty to the 
Philadelphia Suburban Gas & Elec. Co., a .-ubsidiary of tho Amor. Gas Co. V. 97, p. 521.

Owns tho following stocks:
„  Cap. Stock.Name of Company- Owned Tot issue

Lehigh Valley Light & Power Co. (common).................. $191,100 $491,100
Allentown Brklgo Co ......................................................  292,100 292,100
Quakortown Traction Co........................................ ...........  275,000 300,000
Rlttersvitlo Hotel C o . . . .........- ............................... 1_____ inn 000 100 000
Easton Consolidated Electric Co. (50% paid)________1,498,700 1,500 000
Norristown Transit Co-----------------------------------------------  12,000 24’000
Miscellaneous stocks--------------------------------------------------  10,000 lO’oOO

Leasos Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock 
and bonds.

Leases Ouakortown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valloy Trans. Co. to acquire Quakertown Trac. bonds was accented 
by all but $40,300 of tho bonds. (V. 91. p. 716. 1096: V. 92. p. 323, 628 
660, 882) and $33,000 have since been acquired, leaving $7,300 in hands 
of public.

Proposed Purchase of Power Co.— For joint offer of tho Lehigh Valley 
Transit Co. and tho United Gas Improvement Co. to purchase control of 
tho Lehigh & Northampton Lt., lit. & Powor Co., seo V. 97, p. 1426 1429 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity'.
Common, $3,000,000, par $ 5 0 -____ _______  $2,997,350
Pref, $5,000,000, par $ 5 0 - - . l ------ M-N 4,979,687 M ay'15.1%

5% , cum after Nov 3 1910.1 0
First mortgago, $5,000,0001 1905 4-5 g M-S 4,983,000 Dec 1 1935

gold ($1,000).................ctf/Guaranty Trust Co.. New York, Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol, mtge. $7,500,000.1 1905 4-5 g J-D $354,000 Dec 1 1935

gold ($1,000)_______...t f/L eh ig h  Valley Tr. & S. D. Co. Allentown.Tr.
Ref & imp mtge $15,000,0001 1910 5 g J-D 5,156,000 June 1 1960

gold ($500 and $1,000) c* tf/Lehigh Valley Trust Co., Allentown. Trustee
Beth. & Nazar St Ry Stock________  _______  150,000 5% guar

Bonds ($150,000)............t f ____  5 M-N 150,000 May 1 1929
Mien town Bridge 1st M .l 1912 5 J-J 218,000 July 1 1942

($500 and 31,000)____c*tf/Guar. p. & i. by Lehigh Valley Transit Co.
Lehigh Val L & P mortgage/ 1913 5 g  A-O 554,300 April 1 1943 

$2,000,000 ($1,000, $500 & {Lehigh Valley Trust Co.. Allentown, Trus.
TOO), gold!___________ c* t f  lin t, at c o .’s office or BrownBros.&Co..Phila.

Coll trust bonds, $925,000[ 1913 6 g J-J 924,200 July 1 1923
($1,000, $500, $100), g c*tf [Int. at Girard Trust Co.. Phila.. Trustee.

Equip trusts “ Ser A” ______tf ____ 5% 68,000 __________
Bonds.— Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 

are all out and $2,230,000 are 5s. $17,600 of these bonds are reserved to
take up the $7,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, tho 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & Improv. bonds. Int. on the consol, bonds is payable at the com 
pany's office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire 1st M . bonds; $569,000 for consol, mtge. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $1,206,000 for improvements and $101,000 for general purposes. 
Of tho amount reported outstanding, $41,000 are in treasury. Bonds are 
red. at 105 and int. on or before Juno 1 1920, and 110 and int. thereafter. 
V. 92, p. 187; V. 94, p. 698, 982; V. 95, p. 750. Int. is payable in Allen
town or at office of Brown Bros. & Co., Philadelphia. Bonds are listed on 
tho Philadelphia Stock Exchange. Tho collateral trust notes of 1923 are 
redeemable at par and interest on any interest day.

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and Interest. V. 97, p. 365. _

Dividends.— Initial div. on pref.. 1%, paid Nov. 10 1911. In 1912.
1913 and 1914, 2% . In 1915, May, 1%. m ,REPORT.— For fiscal year ending Nov. 30 1914 (V. 100, p. 236): Total
oper. rev., $1,869,006; net, after taxes, $718,351; other income, $122,948; 
gross income, $841,299; int. on funded debt, $530,895; other int., rents, &c., 
$102,283; dividends on pref., $99,593; surplus for year, $108,528. ,

ROAD.—Operates 167 milos of railway, of which 146.38 miles owned and 
20.62 miles leased. The road connects Allentown, Bethlehem, South 
Bethlehem, Ilellertown, Nazareth, Siegfried, Coplay, Catasauqua, Egypt, 
Emaus, Macungie, Slatington. Quakertown, Perkasie, Lansdale, Norris
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 lb. 
girder rails. Owns a largo amusement park about midway between Allen
town and Bethlehem. Owns 154 passenger cars, 11 freight and 30 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by tho controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 14 1913. See V. 97, p. 1426, 1428; V. 98, p. 154.

OFFICERS.—Chmn. of Bd., Col. n .  C. Trexler; Pres., Harrison R. 
Fehr: V.-P., E. M . Young; Sec. and Treas., Chas. N. Wagner: Aud., C. M . 
Walter.— V. 95, p. 47, 750. 1684, 1746; V. 96, d . 355, 360, 947, 1022, 1297, 
1489, 1772; V. 97. p. 365, 443. 521,951, 1426; V. 98, p. 523; V. 99, p. 1215. 
1528; V. 100, p. 140, 227, 229, 1348- 

(1) Easton Consolidated Electric.
In April 1913 the Lehigh Valley Transit Co. acquired a controlling inter

est in tho stock and has since acquired all stock oxcept (24) directors’ shares. 
V. 98, p. 1021.

Dividend payments have been made: July 1900, 3K %  on $10 paid in: 
Sept. 1901 and March and Sept. 1902, 3% on $15 paid in; March 1903 
(paid in July) and Sept. 1903, 4% on $15 paid in.

In Dec. 1905 declared a dividend of $2 50 and at same time called an 
assessment of $5 per sharo on tho stock; tho dividend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi
dends resumed in Oct. 1906 by the payment of 2M%.  V. 83, p. 687; 
2H% again paid April 1 1907 and 2H %  Oct. 1 1907; then dividends w ae 
passed until Nov. 1911. when 2% was paid. In 1912 and 1913. 4%; 
in 1914, May, 2% . Beginning with June 1914 began paying 1-3 of 1% 
monthly (V. 99. p. 300). Dividends no longer reported, as entire stock is 
owned by Lehigh Valley Transit Co. .. _ORGANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., tho Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co.. Northamp
ton Central Street Ry. Co., the Easton & South Bethlehem Transit Co. 
and tho Phillipsburg (N. J.) Horse Car RR. Co. Incorporated in New 
Jersey March 11 1899. Owns all the stock of tho Penn. Motor Co.

Consolidation of Subsidiaries.— On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., tho Easton Palmer & Bethlehem 
Street Ry? and the Nortbamoton Central Street Ry. wero merged into the 
(new) Easton Transit Co. (V.‘ So, p. 1461) and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged Into tho (new) Easton Transit CO. 
Stock, 52,150,000; all owned by Easton Consolidated Elec.

For decision of the Northampton County Court at Easton, Pa., on Ded. 
28 1914 favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh 
Valloy Transit Co. in V. 100, p. 140.

STOCK AND BONDS.— Tho collateral trust 5s wero In Jan. 1900 listed 
on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)--Stock (50% paid In) all owned by L. V. T. Co. 
Collateral trust $1,300,000 gf 1899 6 g  M-N $1,237,000 May 1 1949

($1,000 and $500)------c*tf[ Interest at Girard Trust Co.. Phila., trustee
Pennsylvania Motor Co 1st! 1891 6 A-O 60,000 Apr 1 1941

mort. (cannot be called) tf[Lack. Tr. & Safe Dep. C<>., Scranton, trustee 
Ea-* Pal & Beth Elec 1st gold/ 1899 5 J-J 200,000 Jan 1 1919

$200,000,cannotbecalledntf\Int. at U. S. Mtg. & Tr. Co.. N. Y ., trustee. 
Eas&So Beth Tr 1st M $500.-/ 1906 5 g J-J 442,000 July 1 1936

000 guar gold ($1,000) c*tf\Glrard Trust Co., Philadelphia, trustee. 
Bonds.—The coll, bonds have no s. f. and are not subject to call. Of the 

total of $1,300,000, S60.000 Is reserved to retiro the Penn. Motor bonds, 
$2,000 in treas. and $1,000 reserved for small amt. of outstanding scrip of 
Ed. 111. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 
(now) Easton Transit Co.. 12,317 snares (entire Issue) of Edison Ilium, 
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. on 
Easton & So. Betb. Transit bonds Is payable at office of Edw. B. Smith & 
Co.. Phila., or at company's office. They aro guar. p. & 1. by endorsement 
by the Easton Consol. Elec. A sinking fund of $5,000 p. a. commenced 
June 1 190S; $34,OOOhave been retired. Bonds are subject to call at 105 and 
lnt. V. 83. p. 323.REPORT.— For calendar years:
Calendar GrossEam. Net Inc. Net Inc. Total E. Bond Int. Dios. Balance.

Year— E .Tran. E.Tr.Co. Ed.Ill.Co. Con. El. Tax., <tc. Paid. Surplus
1914 ......... $475,611 $126,907 $24,057 $150,964 $67,577 $69,950 $13,437
1913............  468,508 126,437 23,012 149,450 71,076 30,000 48,373

ROAD.— Embraces practically the entire street railway system of Easton 
and Wist Easton, Pa., and Philipsburg, N. J.. with linos from Easton to 
Bethlehem, South Bethlehem and Nazareth: total track, 53.621 miles, all 
standard gauge; operates through cars from Easton to Bethlehem, South 
Bethlehem and Allentown. 97 passenger and 12 service cars.

OFFICERS.— Pres., H. It. Fehr, Allentown, Pa.; VIce-P., S. H. 
Hackett; Sec. <fe Treas., F. A. Hazzard; Asst. Sec. & Asst. Treas., S. H. 
Sargent.— V. 90, p. 697: V. 92. p. 794; V. 93, p. 910, 1024; V. 94. p. 630; 
V. 96, p. 789. 1021; V. 97. p. 53, 301.311; V. 98. p. 838; V. 99, p. 1300. 

ALLENTOWN & READING TRACTION CO.— A trolley road. 
ORGANIZATION.— Incorporated April 25 1898 and leased tho Allen

town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Fob. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls tho Kutztown Light, Ileat & Powor Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen
town to Reading.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $750,000 (par $50).............- .........................  $250,000 ...................
First mortgage. $250,000.1 1900 5 g J-J 250,000 July 11930

g, $100, $500 & $l,000-cpt | Interest at Fidelity Trust Co., Phila., trustee 
First M Kutztown & Fleetw d[ 1902 5 g J-J 200,000 Jan 1 1932

$200,000, guar p & I cp t/
First consol mtge, $750,000( 1902 5 g J-J 300,000 July 1 1932

g ($500& $1,000) c & r .cp tjln t. at Integ. Tit. Ins. & Tr. Co., Phila.,trus. 
Bonds.— Of the $750,000 of new consols, $450,000 are reserved to retire 

prior Hens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par

EARNINGS.— For year ending Dec. 31 1914, gross, S189.856: net, 
$68,536: lnt.. disc., &c.. $52,788; surplus, $15,748.

ROAD—(titerates 39.60 miles main line, 7.50 miles sidings—total,
47.10 milot; 43 cars.
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OFFICERS.— Pres., H. E. Ahrens. Reading; V .-P.. W. D. Mohn; Sec.
S. K. Hoffman. Hamburg; Treas., Geo. B. Shaffer, Reading; Supt., W . J. 
Bear. Kutztown.— V. 81. p. 1492; V. 82, p. 216.

A L L I A N C E ,  O H I O .
S T A R K  E L E C T R I C  R R .— A n electric railroad.
ORGANIZATION.— Incorporated in Ohio and la a consolidation in Dec. 

1902 of the Alliance Electric By. and the Stark Electric R y.
STOCK. AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. *1,500,000 ($100)— - - - - - -  .  Q-J * 1-$& ,nnoFirst mtgo, *1,000,000, gold! 1903 5 g J-J 924,000 Jan 1 19-8
($1,000) sinking fund, call-]Citizens Sav. &: Tr. Co.. Cleveland, trustee.
ablo at 105 ____c t f  lint, at United Bank & Sav. Co.. Cleveland.
Bonds.— Sinking fund of 1% per annum from Jan. 1 1911 to Jan. 1 191o 

and 2% per annum thereafter. $70,000 h a v e  been retired.
Dividends.— First div.. H % . paid July 1908;% %  has been pad  quar. 

since to and including Apr. 1915. In April 1910 also a stock dividend of
EARNINGS1!— For calendar year 1914, gross, $313,196; not, $147,317. 

interest, taxes, &c., $63,391; surplus, $83,926. . , ..ROAD.— Operates 34 miles of track from Canton to Salem, including 
Alliance City lines. Standard gaugo. 67 and 70-lb. T rails and 70 and 
90-lb. girdor rails. Total mileage, including doublo track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually

A U a h  Jo n n n c f r i iP t .O f l  l l t l f i  n n r t . l v  PT H flP fl .

A M S T E R D A M ,  N .  Y ,
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.—

Stoam and electric road. See statement in “ Railway & Industrial Sec.

A N D E R S O N ,  I N D .
UNION TRACTION CO. OF INDIANA.— A trolley road. 
ORGANIZATION.— Incorp. on May 13 1912 as a consolidation of the 

old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, p. 1119. 1185; V . 
95, p. 819; and as a result of which capital was materially reduced. 1 he In
diana Union Trac. Co. had previously acquired the Indiana Nor. T. rac. Co. 
(V. 81, p. 1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie 
Hartf. & Ft. W. Ry. (V. 82, p. 805. 869. 1041). The latter company was 
leased to the Indiana Union Trac. at a rental (in addRion to oimratlng 
exp., tnfc. on bonds, &c.), equivalent to5% on Mun. Ilartf. cc Ft. W. liy . 
1500 000 cum n ref stock- V. 83. p. 96. The old Union Trac. Co. o f Indiana 
Was a consolidation of the Union Trac. Co. of Indlana(incorp. lnJunol899). 
and tho Indianapolis Northern 1 rac. Co. (incorp. in April 190-). Leases 
, i... lirnad Kinnle Natatorium Co. and owns $55,000 of its 5% bonds.

a K m  f iK $76*000 1st M . 6s outstanding and $49,500 of the $50,000 
stock of the Traction Light & Power Co. and tho $75,000 capital stock of 
tho United Tractions Coal Co. . . . .The Indianapolis Northern Traction assumed payment of the prin. and 
Int. of half ($200,000) of tho bonds of tho Broad Ripple Traction Co. (see
U 'l l  eases'*1 ndfanapniis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. stocks of the 
Ind. Now. & E. Trac. Co. formerly held wero transferred in satisfaction 
of obligations incurred in leasing that company and acquiring that stock, 
and in building tho Muncic-Newcastlo lino, and in consideration of further 
advances for Improving power facilities for that line, a total of about 
$521,000. Under tho modified leaso, in addition to the 5% divs. on the pref 
stock, a definite annual payment of $1,050 on tho com. stock is provided 
for, thus making a fixed return of 5% on tho above-stated $521,000. Pro
vision is also made for payment of an additional 2% on this sum, contingent 
upon certain conditions. See V. 100, p. 975, for further details.

ST O C K  AND BONDS. Date. Interest. Outstanding. Maturity.
Common, $5,000,000------------ -------- -------------- $5,000,000 ------ - ----------
1st pref, $1,000,000,5% cum........... A-O 1,000,000 See text
2d pref. $3,000,000 (see text)........... J-J 10 3,000,000 Seo text
Ind Un Traction 1st M *5.-1 1903 5 g A-O 1,620.000 July 1 1933

000,000 ($1,000) gold ., tf [Interest at Girard Trust Co., Phila.. trustee. 
Union Tr Co of Ind 1st genMl 1899 5 g J-J 4.594.000 July 1 1919

$5.000,000g(si.000)c&r*tf/Equitable Tr. Co., New York, trustee.
Collateral notes................ .. 1914 6% n  Sei°itn.v7Citizens' St Ry (Mun) 1st M l 1897 6 g J-D 77.000 Dec 1 1927
$2 5 0 ,0 0 0  s f sun to call 105./Interest at Guar. Trust & Safe Deposit Co.
($500 and $1,000).......... c*J Philadelphia, trustee.

Marion City 1st M $400.0001 1895 6 g M-N 329.000 May 1 1919
gold ($1,000).-............ ctf/Equitable Trust Co., New York, trustee.

Indianapolis North Trac 1st f 1902 5 g J-J 5,000,000 July 11932
mtgo $5,000,000 g ($1,000)(Equitable Trust Co., New York, trustee, 
gimr n & 1 by Un Trace* tf l . .

Indiana North Trac 1st mtge[ 1903 5 g A-O 500,000 Oct 11933
$500,000 gold ($100, $500/Interest at Trenton (N. J.) Trust & Safe
and $1,000) guar.........e * tfl Depoilt Co., trustee. „

M II & Ft W pref stock c u m . . ____ 5% 500,000 See text
do do first mtge $1 ,-l 1905 5 g J-J 940,000 Jan 1 1935

000,000 gold ($ 1,000)-C*tf lint, at Guard. Sav. & Tr. Co Clev., trustee. 
Muncie & Un C M $925,0001 1906 5 g J-J 925,000 July 11936

guar gold ($1,000)__ c*tf/In t . at Fidelity Trust Co., Phlla.. trustee.
Stock.— Divs. on 2d pref. stock aro cum. from 1% semi-annually in 

1913, scaling upward to 3% semi-annually in July 1918 and thereafter.
Bonds.— Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 

for extens. and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $304,000 aro held alive in tho sinking fund. 
Sinking fund, 1%% per annum of outstanding bonds, became operative 
on July 1 1904. Fund is to be invested in the bonds at not above 105 and 
Int and bonds may bo drawn at 105 and Int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M . bonds aro reserved for underlying bonus. 
Seo V 71 p 1013. Bonds are listed on Phila. Stock Exch. The Indiana 
Northern Trac bonds aro subject to call at 105 and Int. on six weeks' notice. 
They aro guar p. & 1. by Ind. Un. Trac. Co. V .82 ,p .805 . Tho Muncie 
Hartford & Ft. Wayne bonds can becaljed Jan. 1 1925, or after, at par. A 
sinking 
1905.
City bonds aro subj------------------------ - ....... - , - - ■ . .Marion City 1st M. bonds originally matured May 1 1915, but wero ex
tended to May 1 1919. , ,  , ,The notes of 1914 mature $50,000 each Sept. 1 from 1915 to 1917. Inch 

Dividends.— 5% was paid on first pref. stock to April 1914. Oct. 1914 
div. omitted; April 1915 div. also omitted. Divs. on second pref. stock 
have not been paid since July 1912.REPORT.— For calendar year (1914 report in V. 100, p. 975); 
Calendar Gross Net (after Other Bond Diet- Balance,

Year— Darnings. Taxes). Income. Int.,Ac. dends. Surplus.
1914_______ $2,495,524 $919,823 $32,756 $884,784 (2%)$25,000 $42,795
1913_______  2,466,832 881,754 51,798 858,858 50,000 24,694

Passengers carried in 1914, 17,982,101.
ROAD.— Besides the city lines in Marlon, Anderson, Muncie and 

Elwood, owns an tntcrurban road from Anderson (via Llnwood, Alex
andria, Summitvllle, Fairmount, Jonesboro, Gas City and Soldier’s 
Home) to Marion, and thence to Wabash (53% miles), with a branch from 
Alexandria (via Orestes and Dundee; to Elwood, and from Elwood to Tip
ton (20 miles): also an interurban lino from Muncie via Yorktown, Dale- 
villo, Chesterfield, Anderson. Pendleton, Ingalls, Fortville, McCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta. Arcadia, Cicero, Noblosvillo, 
Carmel, Broad Ripple, to Indianapolis (80 miles), and from Peru to Kokomo 
(19% miles); also a lino from Anderson to Middletown, 9% m., put in 
operation Aug. 1 1905; a lino from Muncie to Union City (33 miles); total, 
272 miles of interurban and 46% miles of city lines. Also leases Muncio- 
liartford Cit.v-Bluffton line, 42 miles, and Indianapolis-Newcastlo-Muncie 
lino 62% miles; grand total, 423 miles. Through cars aro run between 
Indianapolis and Fort Wayno in conjunction with tho Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight servico between 
Indianapolis and Fort Wayno. By contract until Nov. 1933 cars aro run 
over tracks of Indianapolis Street Ry. in Indianapolis. Carries express 
matter per contract with Wells, Fargo Express Co. A largo central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped with storago 
batteries, operates entiro system.

EQUIPMENT.—Jan. 1 1915, 153 city cars, 88 interurban cars, 29 
freight cars and 120 service cars; total, 390. .OFFICERS.— Pres., A. W. Brady, Anderson; V.-P., Harold B. Hibben, 
Sec. & Treas., Wm. II. Forse Jr., Anderson. General offices and transfer 
offices, Anderson, Ind.— V. 95, p. 298, 362, 819; V .96 , p. 64, 13/, /17, 
1083; V. 97, p. 446; V. 98, p. 840, 905, 1001; V. 100, p. 813, 975.

(1) Indianapolis Newcastle & EasternLeased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the pref. stock, and a definite annual payment or 
$1,050 on tho coin, stock. For further details seo Union Traction Co. or
Indiana above and in V. 100, p. 975. __ORGANIZATION.— Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city Into 
Indianapolis interurban terminal. . ,  ,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)-...................................  $500,000 See text.
Pref $500,000 5% cum ($100)................................. 500,000 See text.
First mtge $1,500,000 gold) 1912 6 g J-D 1,200,000 June 1 1919

$1,000.......................... c* tf jln t . at Fidelity Trust Co.. Phila., Trustee.
Bonds.— Of remaining 1st M . bonds, $100,000 may bo Issued upon ful

filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and Int. 
V. 94, p. 1695. No sinking fund.

EARNINGS.—Now included in report of Union Traction of Indiana. 
ROAD.— Included in Union Traction Co. of Indiana.— V. 94, p. 1565,

1626, 1695; V. 96, p. 135; V. 100, p. 982.

A N N I S T O N ,  A L A .
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION.— Incorporated in New Jersey in 1899 to take over 

the Anniston Electric Co. and tho Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers' sale the Anniston Gas & Light Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250 000 ($100)___________  ________  $2o0,000 No divs paid
L t  mtge SmOOO ($100,1 1899 5 g J-D 300,000 Dec 1 f929

$500) gold ...................... c*JInt. at Balt. Safe Dept. & Tr . Co., Trustee.
Bonds.—Entire issue may be called at 105 and int. Sinking fund of 1% 

of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if tho money cannot bo advantageously employed ‘ for 
the acquisition of permanent extensions and additions.”

EARNINGS.—For calendar year 1913, gross, $182,506; net, after taxes. 
$64,479; fixed charges, $15,000; other deductions, $12,177; surplus, $37,302. 
In 1912, grass, $173,784; net, after taxes, $63,004; fixed charges, $15,000; 
other deductions, $12,005; surplus, $35,999.ROAD.— Operates 10 miles of road from Anniston to Oxford Lake, 
Including 5 miles of track on city streots.

OFFICERS.—Pres., J. W. Worthington, Birmingham, Ala.; V.-Ps., 
Frank S. Washburn, Nashville, Tonn., and R. A. Mitchell, Gadsden, Ala. 
Sec. & Treas., Wiley Alford, Birmingham; Manager, W. R. Hall; Asst. 
Treas., L. W. Jackson.—V. 68, p. 928; V. 69, p. 283.

A S B U R Y  P A R K ,  N .  J .

ATLANTIC COAST ELECTRIC R Y — Trolley.
ORGANIZATION.—Incorporated in New Jersey on Doc. 8 1905 as suc

cessor to the Atlantic Coast Electric Railroad Co., sold under foroclasure of 
tho general mortgage of the latter. Leasos the Seashore Electric Ry. of 
Asbury Park until Juno 6 1937 at $10,000 por year and owns $150,000 of tho 
$200,000 total capital stock of that company (making net rental $2,500), 
and owns all of the stock of tho West End & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR.; tho former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and tho latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entiro stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar Ocean 
Beach, Como and Spring Lake. Tho Seacoast Trac. Co. (capital $100,000), 
running from Belmar to Spring Lake, 2 miles, has been leased to the Atlantic 
Coast Elec. Ry. for 99 years; its stock and bonds aro owned, r ranchise in 
Belmar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex
pire in 1945 and others aro perpetual; in Ocean Township, perpetual; in Sea 
Girt, expire in 1915, 1926 and 1956; franchises of Seacoast Trac. Co. are 
perpetual. Dip or

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)--------------- - - - - - - -  $1 -000,000 In 1914,,3%
First mortgage gold $1,000 1895 5 M-N 800,000 May 1915

000__________________ ntf/Int. at Columbia Trust Co., N. Y ., Trustee.
General mortgage $1,000,0001 1906 5 g J-J 1,000,000 July 1 1945

gold ($1,000)-.-.........-ctf/Interest at Central Trust Co., N.Y ..Trustee.
Seashore Electric Ry stock__ _____  5 200,000 ---- - - - -  
Seashore Electric Ry first) 1892 6 g J-J 200,000 1917

mortgage $200,000____ tf (Int. at Seacoast Nat. Bk..Asbury Park, N. J.
Atlantic Coast Electric L ig h t !____ 5 J-D 241,000 June 11945

first mortgage $500,000/Int. at Asbury Park & Ocean Grove Bank,gold _______ntf( Asb. Pk. Morton Tr. C o .. N .Y ., Trustee.
Bonds'.— Of the $1,000,000 1st 5s, $200,000 aro reserved to retire a like 

amount of Seashoro Ry. 6s. Tho latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea
coast Trac Co. ($100,000 each) are deposited under tho new general mtge.

ROAD — Belt line In Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bav and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
Now York & Long Branch Steamboat Co

REPO RT.-Years ending Dec. 31: ^  ^  ^  ^
Orncc 51428.763 $437,856 $427,883 $422,/55 $402,495
Operating expenses111111 2481953 236,783 225,683 216,014 198,547

Net earns, from oper__ $179,810 $201,073 $202,200 $206,741 $203,948
In 1914. misc. Inc., $1,440; fixed charges, $129,190; surplus, $52,061. 
OFFICERS.— Pres., S. F. liazelrigg, N. Y.; Treas., H. II. Rogers. 

Sec., G. B. Cade; Supt., C. E. Hereth.— V. 81, p. 974, 1435. 1722.

A S H T A B U L A ,  O H I O .
ASHTABULA RAPID TRANSIT CO. M
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres, 

of the Penn. & Ohio Ry.. and associates.
ORGANIZATION.— Chartered Oct. 7 1890. . . . . . .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stork S'iOO 000 __ _____  ________  $500,000 __________
1st mtge, $75V00'0'.' gold! 1891 6 g J-J 75 000 See text

($1 000) _.c*&r lint, at Central Trust Co., Trustee, N. Y. C.
2d mtgo, $566,0b0-'-............./ 1907 5 M-S 307,000 Sept 15 1927(Citizens S. & T. Co., Cleveland, trustee. 

Bonds.— $75,000 2d mtge. bonds are reserved for prior liens. 1st M . 
bonds originally matured July 1 1911 but were extended 10 years to July I 
1921.EARNINGS.—Year ending Dec. 31 1914, gross, $86,487; net, S26.758 
in 1913, gross, $83,176; net, $26,880.ROAD.—Operates 5 miles of track on 5% miles of street.

OFFICERS.— Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85.P.468 
V. 98. p.761.

PENNSYLVANIA & OHIO R Y —A trolley road.
Tho same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION.— Incorporated March 17 1898.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock ($100), $1,600,000 auth........................ SI.300.000 - - - - - - - - - 
First mtge. $600,000. gold.I 1901 5 g M-S 600.000 Mar 15 1921

$500 each........................ c*/Int. at Citizens’ Sav. & Tr. Co.. OIev., Tru8.
1902 5 g M-S 100.000 Mar 15 1922

Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
1906 5 g M-S 200,000 Sept 15 1926

($500)-._______________ c/Int. at Citizens' Sav. & Tr. Co., Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 

prior liens.

Jefferson Division ($500),
$100,000- —.................... ..

Gen mtge, $900,000, gold
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EARNINGS.— For calendar year 1914, gross, 8123,247; net, $46,406. 
In 1913, gross, $124,329; net, $44,890.ROAD.— Owns and operates the Connoaut city lino, 3 miles, and has 
built westward from Connoaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles.

OFFICERS.— Pres., L. A. Robison. Pittsburgh; Sec. & Ireas., W. B. 
Morris, Pittsburgh; Gen. Supt.. Palmer Wardman. Office at Ashtabula. 
— V. 82, p. 929, 987. ^ ________

A T L A N T A ,  G A .
GEORGIA RAILWAY & POWER CO.— (See Map on page 6.) 
ORGANIZATION.— Incorp. in Georgia on Oct. 16 1911 to take over 

the following properties (V. 93, p. 1191. 1725):Atlanta Ilydro-Elec. Power Co. Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. [South Carolina l owor Co.

Also leases tho Georgia Railway & Electric Co. (see below)
It is planned to construct and operate in connection with the develop

ment of the water powers a system of interurban railways.
In Juno 1912 Judge Pendleton in the Superior Court sustained a demurrer 

to the suit brought to have the company declared a trust in violation of the 
Anti-Trust law. V 94, p. 1763. An appeal was taken to tho Supreme 
Court but in Jan. 1913 tho suit was withdrawn. V. 96 P. 285. ,

In a suit brought by tho Attorney-General of Georgia in Nov. 1912 to 
eject tho company from certain property at Tallulah Falls, where a largo 
power-plant has been constructed, a jury in tho Rabun County Superior 
Court at Clayton, Ga„ in May 1913 gave a verdict in favor of the company. 
The Supremo Court of Georgia on Dec. 13 1913 affirmed the decision of 
ihe lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97, p.1822. 

STOCK AND BONDS— Dale. Interest.
Common, $15,000,000 ($ 1 0 0 ).------ -----------
1st pf$2,000,000 6% cum($100)..........................
2d pf$10,000,000 4%n-c(8100) . - - 
1st & ref mtge $30,000,000 gl 1914 5 g A-O

MaturityOutstanding.
$15,000,000 ...................

2,000,000 See text 
10,000,000 ----------------
9.865.000 Apr 1 1954
Co., Phila., Trustee. 
634,419 ...................

1.135.000 See text 
, Trustee.
sco text 

200,000 
350.000

1.361.000
Oct 1 1921 
Oct 1 1941 
Jan 1 1943

See text sinking fund__ c *1 Int. at Fidolity Tr
Debentures______________________  _________
Blue Ridge Elec 1st M $1,-1 1910 5 J-J

370,000 g ($500).........c*JColumbia Trust Co.
North Ga Elec Co 1st M __ _____  _________

Savannah Riv Pow Co 1st M . 1911 5 A-O
Rofding mtge $2,500,000 - -  1911 5 A-O

Atlan Wat & El P 1st M l 1903 , 5 J-J^ - .r ^  .$1,500,000 gold ($1,000)--/Columbia Tr. Co., N. Y ., Trustee.
Mock.—After the 2d pref. and common stocks have both received 4 7o 

per annum for 3 successive years, tho 2d pref. stock £?'*),;■ ” 22?™
Bonds.—Of tho $30,000,000 lst& ref. mtge. bonds, $3,052,000aror&scrvod 

to rotlro prior liens, and balance is for futuro ad d It lons, & c .,  ̂under pro 
tectivo restrictions. Subject to call at 102H and lnt. on April 11919 to 
1 no** and thereafter at 105 and int. after 56 days notice. i3onds n<rc 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £%°5 15s5 n3d °and $500 or £102 17s. 7d. Tho Blue Ridge Electric 
1st M° bonds mature on July 1 1940, but the Georgia Ry. & Power Co. 
assumes an agreement made by Georgia Power Co. to purchase them on 
or before Oct? I 1916 at par and int. or at its option deliver therefor its 
bonds and in meantime to pay int. on tho bonds. Sco V. 94, p. 1383. 
$450,000 of tho $1,135,000 outstanding bonds are resorvod to retire a like 
amt. of the North Georgia Elec. Co. mtges. Col.-Knickcrb. Tr. Co. 
is trustee of both Sav. River Power Co. issues. Tho Atlanta Water & 
Elec. Pow. bonds aro subj. to call at 105. Sinking fund Jan. 1 1908 to 
jan i in i? tael., $5,000 per annum; thereafter until maturity, $10,000 
per annum! See V. 79, p. 152. $39,000 in sinking fund.

Dividends.— An Initial dlv. or $4 70 per share was paid Jan. 20 1913 on tho 
1st pref. stock, covering the 9 2-5 months slnco it was Issued (March 1912) 
None since up to May 15 1915.

REPORT.— Of tho combined properties for calendar years:
Calendar Cross N et {.after Other In t., Rentals, Balance,

Year—  Earnings. Taxes). Incom e. Sk. F d s .,& c . Surplus.
1914__________ $8,341,184 $2,583,110 $166,466 $2,209,206 $540,370
1913__________ 5,537.056 2,263,786 103,690 1.767,913 599.563

PROPERTY.—Total mileage (on single-track basis) Doc. 31 1914.
231.888 miles. Standard gauge, 70, 80 and 90-lb. rails. Owns wator- 
power sites in Northeastern Georgia capablo of an ultimate development of 
over 346.000 h. p. At Tallulah Falls dovclops 80,000 h. p ., with transmis
sion lines to Atlanta, 90 miles distant. Tho interurban lino from Atlanta 
to Stouo Mountain was completed in Nov. 1913. Tho hydro-electric plant 
at Tallulah Falls was placed in operation April 1 1914.

OFFICERS —Ch. or Bd., II. M. Atkinson; Pres.. Preston S. Arkwright" 
V -l> & Gen Mgr., G. W. Brine; V.-P., Oper. Mgr., & Sec., W. II. Glenn; 
Asst 'sec., Paul D. Reid; Troas., I. S. Mitchell Jr.; Aud., II. Flynn, all of 
Atlanta— V 95, p. 1472. 1541; V. 96, p. 202. 285, 419, 789, 941, 1021; 
K529- V 97 p 1504. 1822; V. 98, p. 689, 757, 1459, 1536, 1694; V. 100, p. 
555, ’733, 807.

(11 G e o r g i a  Railway & Electric Co.
Lease__On Jan. 30 1912 tho stockholders of the Georgia Ry. & Elec. Co.

approved tho 9 9 9 -year lease from Jan. 1 1912 to tho Georgia Ry. & Power 
Co which provides that the latter company guarantee all tho fixed charges 
and’dlvs. on pref. stock and dlvs. of 8% on com. stock, the holder of each 
$100 com. having received, as additional consideration for the lease, $3 124$ 
in 1st pref. and $125 in 2d pref. stock of Georgia Ry. & Power Co. V. 94, 
p. 982, 1119. The shares of tho Atlanta Gas Light Co. and of tho Atlanta 
Northern Ry. aro not Included in tho premises demised under tho lease, 
but tho lessor assigned and transferred to tho lessee, for and during tho term 
of tho lease, tho income arising from any and all of tho said shares.

ORGANIZATION.— Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Rower Co., tho Atlanta Rap. Tran Co., 
tho Georgia Electric Light Co. and tho Atlanta Steam Co. Franchise 
for the greater part perpotual; others 50 years from August 1899. Com
prises the street railway, electric-light, gas, power and stoam-hoating 
Interests of Atlanta and Fulton County. Uses power suppllod by tho 
Atlanta Water & Electric Power Co. from tho latter's plant at Bull 
Sluice on tho Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153 2149 By terms of the ordinance permitting consolidation,the com- 
nanv naid the city of Atlanta $50,000 in cash, and agrees to pay a tax on 
gross receipts of 1% for first 3 years, 2% for the next 20 years and 3% 
thereafter V 74 p. 397, 727. Has contract with tho city for street light
ing for 5 vears front April 1 1913. In Oct. 1902 both prof, and com. stock 
wore°5s tcd°o™11 os?on §tock Exch. V. 75. p. 849. They aro also listed on 
tho Loulsvflje Exchange. . . . . , „  „ ,In Juno 1903 acquired tho entiro capital stock ($600,000 6% pref. and 
$1,014,625 com.) of the Atlanta Gas Light Co., comprising the gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, p. 1406. 
The gas company, however, maintains a separato organization.

Shareholders, com. and pref., of record Jan. 26 1914 subscribed to $514,
600 com. stock (which was at that time in tho troasury) at $118 per share. 
V. 98, p. 386. _ „In Nov. 1914 Georgia RR. Comm. auth. tho lssuanco of $160,000 ref. 
and impt. 5s. V. 99, p. 1528.

STOCK AND BONDS—
Common ($100)---------7 -- .--:Preferred 5% non-cumulativel 

$2,400,000 (par$100)- - - -  I 
Ref & imp mtge $20,000,000'

Date. Interest. Outstanding. Maturity.
Q-F $8,514,600 See text

, ------ 5 Q-J 2,400.000 See toxt
, 1909 5 g J-J 3,656,000 Jan 1 1949
Int. at Amer. Trust Co., Boston, Trustco
,.1902 - 5.8 J-J 5.860,000 Jan 1_1932First cons mtge $11,000,000 _ .

gold sink fund ($l,000)--C*JInt. at Old Colony Trust Co., Boston, Trus. 
Atlanta Street Railroad first! 1890 6 g J-J 225,000 July 1 1930

mortgage gold (par $1,000){Int. payable In N. Y. at Fourth Nat. Bank.
1 Contral Trust Co., N. Y., Trustee.

4 tl Cons St Ry 1st consM$2,-( 1899 5 g J-J 1,975,000 Jan 1 1939
" 500 000 g($l,000each) --c*(Iu t. payable in N. Y . at N. Y. Trust Co. and 

ouu, I at Merc. Tr. & Dep. Co. of Balt., Trustee.
Georgia Elec Light Co 1st M [ 1900 5 g J-J 1,350,000 July 1 1930

$2 000 000 gold, subject to{Interest at Old Colony Trust Co., Boston,
f  ill at 1 0 5  ' _______c* I Trustee.

Atlanta Gas-Light Co, Is tM f 1897 5 g J-D 1.150.000 June 1 1947
$1?150;000, g ($l,0 0 0 )--c*  Interest at New York Trust Co., Trustee, or {Bank of Scotland. London, Eng.
Ponds__Of tho $11,000,000 Georgia Railway & Electric Company bonds

(closed mtge ) of 1902, $3,850,000 aro reserved to retire underlying liens, 
balance have boon retired. Red. on any int. date at 110 and int. A 
sinkinn fund became operative In 1907 which retires $10,000 of bonds 
each year from 1907 to 1911. inclusive: $25,000 per annum from 1912 to 
1916 inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on t.10 Atlanta Gas Lt. Co. bonds

is operative. Atl. Consol. St. Ry. bonds are rod as a whole at 10714 . but 
$25,000 in Jan. of each year for sinking fund at 105. Of the ref. A impt. 
mtge. bonds. $11,230,000 aro reserved to retire prior liens (including the 
$400,000 Atlanta & Northern bonds) and remainder for extensions and 
improvements up to 75% of actual cost. Bonds are subject to call on 5 0  
days’ notice at 105 and int.; a sink. fd. of 1% of bonds out began in 1J10. 

Dividends.—5% per annum is being paid on preferred stock. On com ., 
vs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 1H 7o Of. 82.

lyutt.oyo; uu, oyo.m i u ,o ^ 7 o i iu m i ,o  /(3,lu/ ‘Dividends aro now paid under lease (see above).
EARNINGS.— Included in report of Georgia Ry. & Power Co. above.
ROAD.— Owns 207.71 miles of track (single-track basis). 70, 80 and 

90-lb. rails. 346 motor cars. 2 power stations.
OFFICERS.— Pres.. F. E. Block; V.-P., T. IC. Olenn; Sec. & Treas. 

W. H. Wright.— V. 94, p. 123, 350, 559, 982, 1119, 1563; V. 95. p. 1122, 
1207; V. 96, p. 716, 1021; V. 97, p. 521; V. 98, p. 301, 386; V. 99, p. 1528; 
V. 100, p. 733.

(a) Atlanta Northern Railway Co.—A trolley road.
ORGANIZATION.—Entire stock Is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000.............................- - -  ----------- $100,000
First mortgage $400,000 guar\ 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold-.c*(Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Are guar., p. & 1., by end., by tho Ga. Ry. & Elec. Co. Are sub

ject to call on anv int. date at 110 and int. A sink, fund of $5,000 per ann. 
began In 1909; $33,500 bonds are held In sinking fund but not retired. 
See V. 79. p. 680.

EARNINGS.— For cal. year 1914, gross, $133,422; net, $30,970; int. & 
taxes, $30,869; surplus, $101. In 1913, gross, $140,036; not, $35,906; int. 
& taxes, $31,913; surplus, $3,993.

ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city or 
Atlanta. Commenced operation July 17 1905.— V. 79, p. 680.

A T L A N T I C  C I T Y ,  N .  J .
ATLANTIC CITY & SHORE CO.
ORGANIZATION.—Incorporated in 1909 in Delaware. Owns 2,995 of 

tho 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of tho Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of tho $591,100 outstanding 1st mtge. 
bonds of Atlantic & Suburban Ry.

ST O C K  A N D  B O N D S— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000-1'-.............- ............................ $995,500 ...................
Coll trust, $591,100.............t f l9 1 0  4% 591.100 See text

The collateral trust 4s aro secured by $591,100 Atl. & Sub. 1st mtge. 
bonds and 2,995 out of 3.000 shares of stock of that company. They fall 
duo Feb. 1 1928 or Feb. 1 1940.

OFFICERS.— Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas.. 
I. L. Stone.

(1) A tlantic City & Shore RR.—An electric road.
ORGANIZATION.— Incorporated in Now Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.—see terms 
Below—and owns $218,500 of tho common stock of tho Atlantic City & 
Ocean City Company, which holds all tho stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under 
traffic agreement. . .

Contract with West Jersey A Sea Shore RR.— An agreement has been 
entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Avo. lino of the latter road, running from Atlantic City to Long- 
port, 844 miles, is operated by this company. The Wast Jersey & Sea 
Shore RR. has an option to purchase until May 1 1918 a majority of 
tho Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($ 1 0 0 ) - - - - ------ - - - - - - -  g - ' - v u n s1st mtge & coll trust deed! 1905 5 g J-D 950,000 Dec 1 1945

$1 ,0 0 0 ,0 0 0  ($1 ,0 0 0 ) g -c*tf/In t. at Girard Trust Co., Phila., Trustee. 
Bonds.—No sinking fund, but can bo called at any time at 110 and Int.

• ROAD.— Operatas 47.45 miles of track In and around Atlantic City, in
cluding a road through Pleasantville, LInwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles of trestle and bridge 
owned by tho Atlantic City & Ocean City RR.

EARNINGS.— For cal. year 1914, gross, $632,728; net, after taxes and 
rentals, $66,392; int., $47,500; surplus, $18,892.

OFFICERS.— Pres., I. II. Silverman; V.-P., Charles Evans; Sec., J. M . 
Campbell; Treas., I. L. Stone; Gen. Supt., Geo. F. Faber.— V. 85. p. 
158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424.

(a) Atlantic City & Ocean City Company.
Tho Atlantic City & Ocean City Company was organized in Delaware 

and owns the entiro ($180,600) stock and all tho ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company, $218,500 Is owned by the Atl. City & Shore RR. The 
latter leases tho Atl. City & Ocean City RR. for 999 years, the rental be
ing $19 500 per annum, and an additional contingent sum equal to 33 1-3% 
of tho net surplus, but not to exceed $25,000 per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $350,000-------— ---------- ----------- ^??2'noo ----------------
Colfatera?0trustmgold0 ’$ 5 0 0 j  1907 5 M - 3 ' 350j000 M a r 'Y I947

000 redeemable 110 & int tf) Girard Trust Co., Philadelphia, Trustee. 
Slock.—Tho pref. stock is redeemable at par.
ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87, p. 165. _

OFFICERS.— Pres.. Penrose Floisher; Sec., J. M . Campbell. Treas.. 
Irvin L. Stone.

(2) Atlantic & Suburban Ry.
ORGANIZATION.— Incorporated in Now Jersey Dec. 7 1908 as a re

organization of tho Atlantic City & Suburban Traction Co., sold under fore
closure of 1st mtge. V. 87, p. 1237, 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000 ($ 50)---..........................- ..........  $150,000 ......... ..........
First mortgage; $650,0001 1909 4 g F-A 591,100 Aug 1 1929

($1.000)____________ c*tf ] Int. at Cambridge Tr. Co., Chester, Pa., Tr.
Prior lion M, $100,000, guar\____ 5% 100,000 Feb 1 1925

p & I, by A C & S Co—  tf J
Bonds.— Bonds have no sinking fund. V .87 , p. 1237. __
EARNINGS.— For calendar year 1914, gross, $84,989; net, $21,483; other 

incomo, $3,289; taxes & Int., $34,791; deficit. $10,019.ROAD.—Operates 16.13 milos of track from Atlantic City to Pleasant
ville Somers Point and Absecon. Standard gauge, 80-Ib. T rail.— V. 87, 
p. 872. 1237. 1299. 1532; V. 88. P. 881; V. 90. p. 1421. , „  m

OFFICERS.—-Pres., Harry E. Kohn; Sec., J. M . Campbell; Treas., 
Irvin L. Stone. _______^ _______

AUGUSTA, GA.
AUQUSTA-AlKEN RY, & ELEC. CORPORATION. 
ORGANIZATION.—Chartered in March 1906 under laws of South 

Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1 9 1 1  and is a consolidation of the following companies:
Augusta-Aiken Ry. & Elec. Co. | Augusta Ry. & Elec. Co.
Augusta & Aiken Ry. Co. | North Augusta Elec. & Impt. c <>.

Owns and operates entire railway systems of Augusta, Ga.. and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and Its suburbs and owns 
valuablo roal estate in central part of Augusta. Railway franchise In 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V. 92, p. 1177. Also owns 
•SI securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel), and 99% of securities or North Augusta Land Co. Likewise owns 
all the common stock of tho Ga.-Caro. Investment Co. See remarks below
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Neic Ilyara-Electric Development.— On July 20 1912 shareholders approved 
the proposed agreements, dated July 1 1912 providing for the construc
tion ana financing of the Georgla-Carolina Power Co.’s hydro-electric plant 
and system (which was put in operation Feb. 6  1914—see V. 98, p. 692; 
Initial Installation 14,000 h.p., ultimate capacity about 30,000 h.p.), on the 
Savannah River, and the operation of same In perpetuity by Augusta-Aiken 
Ry. & Elec. Corp. They also voted to guarantee prin., lnt. & sk. fund on 

l OW?r£ °-r\ st b ° n d 3  and dlv’s from July 1 1915 on $750 -
222.,pref/*?t0#  0 C,®a-'Carollna Invest. Co. All the pref. and common stocks of the Ga.-Caro. Pow. Co. (incorp. In So. Caro.) is owned by the 
Da.-Caro. Investment Co. (a holding co. incorp. in Maine) .Pall of the iat- 

($500,000 par) in turn being owned by the Aug. 
o-l Soi a?*,,?  CT?rp-. SS® abstract of plan in V. 95, p. 234. On July ‘  *  Elec. Corp. shareholders were offered the right
t° subscribe for above-mentioned $2,750,000 1st M . 5s of Power Co. and 
S/oO'OO? prof, stock of Ga.-Caro. Invest. Co. at $880 and lnt. on bonds 
for each block, consisting of $1 000 bonds and $300 pref. stock. V. 95, 

$1,590,000 Georgla-Carolina Pow. 1st M. 5s ($2,- Jp -’tJO) outstanding) were offered in London with the right to subscribe In 
respoit of each $500 bond at tho price of £15 for $100 7% pref. stock of 
Yr no A i r f*6’ * carrying cum. dlvs. of 5% quar. See V. 97, p. 119, 179; 
V • J o » P  • I  o4 •

^  tho So. Car. RR. Comm, adopted a resolution reaffirm- 
mg the order of Nov. 12, which allowed tho company to increaso its passen
ger rate from 1 to 2 cents a mile, beginning Jan. 1 1915. The minimum 
faro is, however, fixed at 5 cents. See V. 100, p. 228.

STOCK AND BONOS—- Date. Interest. Outstanding. Maturity.
Common $2,250,000 ($100)................................. $2,250,000 ........
Preferred 6 % cum ( $ 1 0 0 ) ........... Q-m  1.500.000 See text.
Fb/R $7,500,000 gold) 1910 5 g J-D 3,284,000 Dec 11935

( $ 1 ,0 0 0 ) . . . . . ---------c*tf(CentraI Trust Co., New York, Trustee.
EIec lat M kl 1900 5 g J-D 939,000 June 1 1940$1,000,000 ($1,000) -c+ntf/Int. at Mer. Tr. & Dep. Co., Balt., Trusteo.Ga-Carolina Invest Co, prof) ____ Quar 939,000 ...........

($750,000) see text)Rod. as a wholo at 105 and accrued dividend'.($1 0 0 ) cumulative_______ I
Gar-Caro Pow 1st M $5,000,-1

000 g ($500 and $1 ,000)... 1912 5 J-J 2,750,000 July 1 1952
fjuai; -------------------- c*tfj Central Trust Co., New York, Trustee.
Stock.— Ga.-Caro. Investment Co. pref. stock is entitled to 5% cum. 

divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi
tional non-cum. divs. of 2 % per ann. under certain conditions. Stock is 
convertible into pf. stk. of Aug.-Aiken Ry. & Elec. Corp., sharo forsharo 

B <m ds.-°t the $7,500,000 1st mtge. bonds, $264,000 m  to 
$967,000 are reservo to retire Aug. Ry. & Elec, bonds and balance?* 
for additions, Ac. Subj. to call as a whole (or in part for sinking fund) at 

aPJ ,nt0re9.t day on 30 days’ notice. Interest Is payable at Redmond & Co., Now York. Sinking fund beginning in 1910 nrovidcs 
foriPecKunnn $2 5 -P "  Per apn. 1st 5 years, increasing to $40.000,P$50 000and $65,000 for each successive period pf 5 years until maturity of bonds 
V. 92, p. 1177. Augusta Ry. & Elec, bonds can be called in 10, 20 or 30 
years from date at 105 and lnt. on 6 months’ notico; sinking fund Is V4 of 1% 
beginning June 1 1905 for 15 years, 1% for next 10 years and 2% for romain- 
n?ni° Xear?; $61,000 was held in sinking fund Dec. 31 1914. ‘

«k fd bonds are subj, to call as a wholo. or in part for
sk - Td. beginning with 1918 will be sufficient to

Aiken Ry! & C o ^ ^ V I  9y5 , p T ffJ ."®  guar”  p”  >’ & s’ f ”  b7 A ug- 
Dividends.—Initial dividend on preferred— l 'A %—paid Dec. 30 1911

a^ ^ r̂ °rffiaatcrl^-sin,c,? t0 and incK Jun0 1914. None since!\2 ™ s  < m d  D  31 1914, gross, $675,174; not, after 
surplus $6i4523 th lnc”  S26,081: interest> sinking fund. &c., $282,963;

— ° wn? and operates 53.2 miles of track, of which 28.92 miles 
to0 lC0 0yih nT r” [L2 t 'q? miles interurban betweon Augusta and Aiken, 60 
Olmstead. T Standard gauge. Owns Lake Viow Park on Lako

OFFICERS.— Pres., F. Q. Brown; V .-P., J. H. Pardeo and E C Deal
SecV>7o,}d,Tr®as., D. II. Thomas; Mgrs., J. G. White Mgt. C orp__V  9 3
!>• 1724; V. 94, p. 205; V. 95, p. 175, 234, 360, 1121, 1683; V 96 p 1224’ 
J ; 97. p. 116, 1114; V. 98, p. 154, 692, 1243, 1310; V. 99, p. 814;V. loo!

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.

. ?J*G.ANJ ZAT I o y -— IncorP°rated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. S° r

STOCK AND BONDS—  Date. Interest. Outstanding Maturitu
P ^ K  M m W - , : ........................ - - -  $560,000 SeotoxtJTer 5500,000 ($100) 6 % n - c _ - ____ ________  250.000 Son f.rvrf
PIr8t, & „refm tg  $1.500,000) m i  5 g J-J 724,000 Jan 1 To'-m

gold ($1,000) . . . ------c* tf /lnt. at Equitable Trust Co.? N. Y. trusteo
Bonds.—-$776,000 1st & ref. bonds are reserved for additions Sec Thev 

are subject to call on any int. date at 102/$. Annual sinking fund of 2 ^
of bonds out begins in 1915. V. 92, p. 485: V. 93, p. 1461 s Iuna or 

I? being paid on pref. and 4% on common stock. 
EARNINGS.— Bor cal. year 1914. gross. $262,069; not $109 640- int 

anBnASn ’ $48,833: slnk. fd. and doproc’n, $15,730; surplus, $45,076.’ 
52/K£vT;PperatM 2 0  9 5  miles of track. 55 and 72- b. rails- 38 ears OFFICERS.— Pres., W. J. Jones; V.P., F. H. Watrissl Sw A L Kal 

loch; Asst. Sec.. G. P. Gannett, Augusta, Mo.; Treas., E. P. Wilmot- Asst 
14613'i531 E ' Macomber’ Augusta. Me.— V. 92. p. 185; V. 93. p. 626'.

BAKERSFIELD, CAL.
SAN JOAQUIN I.IQHT & POWER CORP.

. ?iRGiVYiZ4 TIOTN-— Incorporated in California in July 1910 as a consoll- ?# lon  ° f  tho San Joaquin Light & Power Co., tho Power Transit & Light 
CO. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 

are perpetual; outside of cities, with two exceptions, oxtend beyond 
Ut one~balf the total length of transmission lines is on priv

ate right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wido Fur- 
pan^in°we98?p!11849)Uand Countles Public Service Corp. (See that com-
s 5 * 12 bA ni)?/s, ln San Francisco offered a block of pref. stock at85, wltn a bonus of 25% In common. V. 9 4 , d. 921 1123 
. J1 Pec.1914 tho Cal. RR. Comm. auth. tiio company to absorb tho fol- 
^ ! i np?alTbtSidi-arfLCOnl/I?an Sclnia Water Works; Madera Water Works- M.adera Lt. & low . Go.; Lemmoro Lt. & Power Corp., and Bakersfield 
Oas & Elec. Lt. Co. V. 100, p. 145. Tho Corporation will cancel -ill tho capital stocks except that of tho Bakersfield Gas & Elec. Lt. Co

On May 4 1915 tho Calif. RR. Comm. auth. tho issue of $1 632 0 0 0  
Series C, 6 % 1st & ref. mtgo. bonds in connection with its approval of tho 
financisd plan (outlined in V. 100, p. 738) to provido for tho $954,000 2-year 
coll, notes maturing Aug. 1 1915 and floating debt. Under tho nlan 
holders of the $2,924,000, Series B, 5% bonds outstanding will recoivo
1 ^ 0 0 0  bon! n8/ l 6„ i ,ntcrcst u? on Payment of a premium of $ 1 0 0  per $1 ,0 0 0  bond. Authority was made conditional upon the company’s sub
mitting a plan for securing further funds for needed additions, &c.. other- 

, hrough. ,tho sa,° of bonds. Tho proposition to issue 6 % prior 
understood?°heldVin°aboyanco?eiV?ni00?tp?ei673.PreSent proforml ls’ ifc is

CoSmmoCn$15^0.00°0N.DS~ -  ^  $ n  OOTOOl?’ Maturi‘v-
Pref. $10,000,000($100)6%cum.  Q-j f ,5 6  500 0 0 0  'Seetoxt "

Snmmt.K? s,25’?00-i)0° 1910 9 F-A Sjl^ioOO Aug l l950Cnlf  8 fun(l -C*&rtf/Trust Co. of Amer., N. Y., trus.; Int. In N Y!Coll trust notes________  1 9 1 3  6  Ouar 9 »  tmt 1 im e
flan Joaquin I, & p Co 1st M ) 1905 5 J-D 2 683 000 Juno 1 1945
San3 Tnam?i0 0 T8 f  1 e900) - - c */ Eodcotnablo at n o  and Interest. 5odn Joaquin Power (Jo__ ________  5% qq nnn iqao
Powor Trans it Lt M $2,500.-) 1903 5 g J-D bb’,000 June 1 1933
.. 9 9 9  gpW ($1,000)------------ /Mercantile Trust Co., San it’rancisco trustee

& Kern Elec Ryl 1903 5 g J-J 84)000 JiSy l iq.fl
n ^ 2 5 0 ; 9 9 9  goltl (Sl.OOO)— cjUnion Trust Co., San Francisco t n is t e e 1 
Bakersfield Gas & Elec Lt mtg . . . . 6 F-A 15 14 7000 Per^dlcallv
0 f S 7 f Cf f i l S  cannot bo Increased without assent of three-fourths

Bonds.—Of the 1st &'ref. mtgo. of 1910 $1,500,000 aro Series A, $2,924 - 
?j] 9 , a r 0  Series B (originally boro 5% int., but rate increased in accordance 
'\itb p,an as above) and $1,532,000 aro Series C; remainder can bo Issued at not exceeding 6 % interest for additions, improvements, Ac., at 85% 
of cost under certain restrictions. Series "A ” callable at 102/4, others

afc 105. First and refunding mortgago contains sinking fund provisions 
calling for tho retirement of $100,000 Series “ A”  each year from 1915
1924 inclusive, thereafter ranging from 2/4%  annually of bonds out from 
August 1925-1930, incl., to 4 /4%  annually from Aug. 1945-1949, incl. V. 91, p. 1332.

EARNINGS.— For calendar years:
Calendar Gross Exps.,Maint. Net
,X ,(? r— Earnings. and Taxes. Earnings.
} 9} 4 -------$1,847,875 $70.3,015 $1,144,860
1913 ......... 1,739,311 833,650 905,661

Interest Balance,
Charges. Surplus.

$483,091 $611,769
425,633 480,028

._PROPERTY.—Operates street railway In Bakersfield. Operates powor-
houses with 57,170 n.p. capacity. Operates 2,400 miles or transmission 
&c.. linos. Does gas business in Bakersfield, Merced and Selma.

OFFrCERS.— Pres., W, G. Kerckhoff; V.-P., A. O. Balchr Sec., L. M . 
Farnham ireas. & Comp. A. E. Peat: Gen. Mgr., A. G. Wishon.— V. 96.
S ’ 1 7 4 ’ 4 ii'. v09i36nI368:,Yr 241 - 732: v - 98- P- " 3 .  1698, 1854; V. 99.p. 174, 411; V. 100, p. 145, 479, 738, 1511, 1673.

BALTIMORE, MD.
CilYTimiSWXXJXt a,p arl> tax of 9% of gross earnings withinCity Limits, except on turnpikes and private riohts of way and are reouired 
to pave between tracks and two feet on each side J V’ reqmrea

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.— Trolley
ORGANIZATION.— Incorporated at Annapolis March 4  1 8 QQ Com

prises all the passenger railways in Baltimore Citv anil Baltimore’ OounTv
?hn !IrcCc°rtenHlnt0 ^ nn0 Arun?,0,1 County and Howard County. Through tho present and previous consolidations, embracos the following:
Baltimore Catonsville & Ellicotts Central Railway Co
BaUimor^aC itfpa .4n ger Ry. Co. °  Chty.'8 PaH3 Kailway of Baltimore 
Baltimore Consolidated Ry. Co. Maryland Traction 
Baltimore & Curtis Bay Ry. FImlico & Pikesville RR
Balt. Gardonsvillo & Beiair Elec. Ry. Shoro Line Electric Ry ’
Baltimore & Northern Elec Ry. Co. Walbrook Gwynn-Oak & Powhatan.

Also owns d>ll tho stoclc, <ind holds <a Io«iso of tho B&ltioioro SDJirrows Point & Chesapeako Ry. Co.
Allied Company.— In Aug. 1906 the Maryland Elec.Ry., which had agreed 

to provido funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with tho Balt. Sc' Annapolis Short Line 
thus forming tho Maryland Elec. Rys. See statement of that co. below. ’ 

Power Contract.— Having cancelod tho contract for supply of power made 
with McCall Ferry Powor Co. in Juno 1907 (V. 85, p. 163), in Fob. 1911 
ontered into a 15-year contract with Pennsylvania Water Sc Powor Co. for 
supplying powor in conjunction with United Railways Co. for operation of cars. V. 92, p. 467.

Favorable Tax Decision.— On Juno 29 1909 tho Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within city 
limits was intended to bo in lieu of all other taxes, and that no further tax 
uu the intangible property can be loviod without express legislative author- 
Ry• The easements in 14 milos of turnpikes in annexed districts aro held to bo taxablo. V. 89, p. 44.

In April 1913 Judge Bond in tho City Court at Baltimore decided that the 
c o m p ly  mast pay cost of ropaving streets botween tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, tho Court of Appeals of 
Maryland reversed the ruling and unanimously held that company^ obli
gation with respect to tho track area was to repair and not to ro-pave.
, 4n Juno 1914 tho Maryland Court of Appeals, roversing the lower Court, 
held that tho State Roads Commission cannot recover from the electric 
railway companies tho cost of changing and ro-locating tracks in building the system of Stato highways. V. 98, p. 1995. B

STOCK AND BONDS— Date. Interest. Outstanding. Div or Mat
Common, $24,000,000 ($50).................................$20,461 200 Apr M5 1%
Pref, cum. $14,000,000 ($50).------ 4 J-D ’ 2.3 000 Dec ’ 14 2%
Inc mtgo, g, $14,000,000,/ 1899 4 g J -D  13,977 000 1949cum, tax free, Maryland/Payable at option of co. aftor Marnh 1 mao 

Tr Co, Trus ($1,000)-c*tf (Int. at AIox. Brown & Sons, Baltimore 
1st con mtgo, g, $38,000,000) 1899 4 g M-S 26.450,000 Mar 1 1 0 4 Q

($1,000); Continental Tr/Interest at AIox. Brown & Sons, Baltimore 
Co, Baltimore, Trus._c*tfJ

Incomo fdg bonds ($100, $500 / 1906 5 g J-D 3,920,000 June 1 1936
& $1,000), $3,920,000-cntf(Maryland Trust Co., Trustee.

Coll trust notes $1,000,000/ 1914 5 J-D 1,000,000 Juno l 1916
($100, $500 and $l,000)--c{Int. at Alex. Brown & Sons, Baltimore. 
Redpar&int30days’ notlcolSafo Doposit & Tr. Co., Balto., Trustee.

UNDERLYING SECURITIES.
Baltimore Traction— 1st ($ l,-f 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge; Trusteo Mercan/Interest at National Mechanics’ Bank 
tile Tr & Deposit C o .en tf! Baltimore.
N B Div 1st ($1,000) 5s. g;( 1892 5 g J-D 1,750,000 Juno 1 1942

TrusMerTr&DepCo.cntfllnt. at National Mechanics' Bank, Baltimore 
City & Suburban Ry Bonds— [ 1892 5 g J-D 3,000,000 Juno 1 1922

1st mtge, g ($1,000)____tftlnt. at Alex. Brown & Sons, Baltimore.
[Safo Deposit & Trust Co., Balt., Trustee. 

Baltimore Catonsville & Elli-f 1896 5 J-J 500,000 July 1 1916
cott’s Mills— 1st mortgage,/Safo Dop. & Tr. Co., Balt., Trusteo. Int.
$500,000, prin, g ______ntf

Lake Roland Elevated— 1st 
consol mortgago, gold
($1,000)..................c*&rtf

Central Ru—Consol mortgago 
$700,000, gold ($l,000)ntf

at National Mechanics’ Bank, Baltimore. 
1892 5 g M-S 1,000,000 Sept 1 1942

Interest at AIox. Brown & Sons, Baltimore. 
Baltimore Trust Co., Trusteo.

1892 5 g M-N 700,000 May 1 1932
Interest at National Mechanics’ Bank, Balt, 

'Mercantile Tr. & Dep. Co. of Balt., Trustee.
Ext and Imp 1st mtge, f 1897 5 g M-S 600,000 Mar 1 1932

$600,000, g ($1,000)-ntf/Baltimore Trust Co., Baltimore, Trusteo.
llnterest at Nat. Mechanics’ Bank, Balt.

Stock.—Tho preferred stock reported above as outstanding is all that 
remains of the original Issue of $14,000,000, the rost having boon converted 
Into incomo bonds. Com. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, p. 1631: V. 97, n. 667.

Bonds.—Of tho $38,000,000 of 1st consolidated bonds $28,950,000 have 
been issued (of which $1,167,000 aro in treasury and $1,333,000 pledged 
as security for the two-year notes.); $9,050,000 set aside to retire underlying 
securities. Incomo funding bonds aro redeemable on any int. date at par 
and accrual int. All bonds aro listed on Balt. Stock Exchango and the 
1st consol. 4s and $14,000,000 incomo 4s aro listed on Phlla. Stock Exch 
$8,000 Central Ry. 1st cons. 5s aro in U. Rys. Sc El. Co.’s treasury The col’ 
trust notes are securod by $1,333,000 1st cons. M. 4s. Rod. at par Sc accrued 
Int. on 30 days’ notice, subj. to right of conversion. If only part of the 
notes is redeomed, tho notes called will bo redeomablo by lot. Notes mav 
be convertal into common at par any time up to and incl. Mar 1 1916 
when thought to convert will ceaso 5 days prior to dato named for conver-

DIVIDEN^is.— Dividends of K  of 1% wero paid In Juno 1899 and 9U <7 
In Dec. 1899, and 2% each six months aftor that to and including Dec 1 <lo3 
on both the incomo bonds and the prof, stock, tho payment on the stock 
(but not on tho bonds) boing subject to a deduction o f / f  of 1% for taxes 
Payments duo Juno and Decomber 1904, Juno and Docombor 1005 and 
June 1906 omitted, and in 1906 coupons for thoso dates wero funded and 
subsequent coupons were in like manner fundod as thev matured n’n to 
and including Dec. 1910. On Juno 1 1911 paid 2% o X h  Incomo bonds 
and pref. stock; Dec., 2% . In 1912, Juno, 2%; since then 2% each six 
months. On com. 1st div.— 1H % — paid May 1912- Nov 1’u %  In 
l /m , April 2%; July (quar.), 1%; Oct., 1 % /  In^19LL 1%. In°i915till • » A ■ f) i , X /o •
7n i0 iVD;7 ,iMn f  of t?afof ii4i ) iKC:J aPA2’°^1: Ka«go, 5 ft. 4/S Inch. Rails. 7P“*b ' X, 9-in. and 124/^-lb. glrdor. Capacity of (4) generating stations. 42.155 k.w.; capacity of (5) sub-stations. 36 000 k w

REPORT for tho year ending Doc. 31 1914 in V. 100, p. 1433.
^ ., 1914. 191.3. 1!)12. 1911.
Car miles run--------------- 30,250,194 30,203,185 29,472,537 28,698,339
Revenuo passongers----- 185,296,350 182,180,767 172,233,341 161,467,727
Transfers........................ 77,102,879 74,634,030 69,344,828 04,643,636
Gross earnings........... $9,203,839 $9,046,492 $8,571,489 $8,025,758
Operating expenses------ 4,312,439 _ 4 ,146,431 3,868,876 3,681,093
-.N et earnings................. $4,891,400 $4,900,061 $4,702,013 $4,344,665
Other incom e............... 24,721 6,945 5,515 2!640

Total income.................$4,916,121 $4,907,006 $4,70S,128 $4,347,305
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Deductions— 1014. 1913. 1912. 1911.
Fixed charges and taxes. $3,030,327 $2,987,468 $3,004,4lo $2,919,686
Extraordinary expond’s . --------- ---------  — - - -  450,944
Depreciation__________  469,395 530.226 428,574 ---------
Exting. disc, on securs. _ 37.950 37.950 38,056 — . . .
Income bond interest  560,000 560,000 560,000 560.000
Common dividends...(1%)818,448(4%)791,362(3%)463,050 ...........

Total deductions____$4,916,121 $4,907,006 $4,031,045 $3,930,630
Balance, surplus_______ None Nono $214,032 $416,67o

OFFICERS.— Pres., William A. House; V.-l\, Frank A. burst; 2d V.-P.. 
and Gon. Mgr., Thos. A. Cross; Sec., William Early; Treas., J. T . Staub; 
Aud., N. E. Stubbs.—V. 96. p. 1090, 1158, 1223, 1631, 1841; V. 97, p. 667, 
952; V. 98, p. 157, 525, 1241, 1610, 1695. 1769, 1847, 1921, 1995; V. 99, 
p. 50, 982, 1350, 1433.

(1) Baltimore Sparrows Point & Chesapeake Ry. 
ORGANIZATION.— In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. of Baltimore, which guarantees tho bonds bolow, both 
as to principal and interest, and also owns ail of tho stock. See V. 79, p. 
2643. Has 33.562 m. of single track, including a lino 22 milos long connecting 
Baltimore with tho Maryland Steel Works at Sparrows' Point, and extend
ing beyond along the shore of Chesapeako Bay, whero summer resorts have 
been established.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000________ _ - - - - - - -  . $400,000
First mtge., $2,000,000, gold 

(S1.000) guaranteed, prin
cipal and interest----- c* tf

1903 414 g F-A 2,000,000 Feb 1 1953
Fidelity Trust Co.. Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore.

V. 80, p.221.REPORT.— Operations included in United Rys. & Elec.
(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.— Incorp. on Dec. 26 1905 in Maryland. Stock, 

$100,000; outstanding, 310,000. Has made a $300,000 mtg. ntf to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown Sc Sons, Balt.; not guar, by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by Uuitcd Rys. & 
Elec. Co.— V. 87. p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.— In 1906 the charter of tho Maryland Elec. Ry. was 

acquired by interests friendly to tho United Rys. & Elec, for the purpose, 
among others, of using that company to finance tho needs of the United Rys. 
& Elec. Co. for additional property, and charter amondod by Legislature In 
1900 to adapt it to that purpose. In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri
fied. Tho Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c., and Is erecting buildings, constructing extensions, purchasing equip
ment, &c., which is leased to the United Ry. & Eloctric Co. for an annual 
rental of 6 % upon tho actual cost of the property. At maturity or the
38,000,000 bonds of The Maryland Elec. Rys.. the United obligates Itself 
to purchase tho property so leased at a sum sufficient to retire the bonds. 
See plan In full in vVs.3, p. 156. , There is no guaranty endorsed on bonds, 
but tho tonus aro such that routal will bo more than sufficiont to pay intor 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908.

STOCK AND BONDS— D a te . In te re s t . O utstand ing . M aturit\
Stock. $1,200,000 ($50)...............- .......................  $1,200,000 July’0 8 .1
First mtge, $8,000,000, gold! 1906 5 g A-O 4,489,000 Oct 1 19:

($1,000), sinking fundc*tf/Mercantile Tr. & Dep. Co., Balt., Trustoo. 
Baltimore & Annapolis first/ 1906 5 g F-A 1,000,000 Aug 1 1946

mortgago, $1,000.000__ tf(Fidelity Trust Co., Baltimore, Trustee.
(Interest at Alex. Brown & Sons, Baltimore.

Bonds.— A sinking fund of 1>4% on Maryland Elec. Ry. 1st mtge. bonds 
out began Mar. 30 1910. Bonds are redeemable at 110 and int. on any Int. 
date upon 90 days’ notice. Interest payable at office of Alex. Brown & 
Sons. Seo V. 83. p. 818, 970.

Dividends.—First dividend (144%) was paid in Jan. 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1%; July, 1%: nono since to May 1915.

ROAD.— Operates 25.3 milos of track from Cliffords to Annapolis, which 
has boon converted to electricity. An extension known as tho St. Raul St. 
Boul. lino was completed In 1907; It is leasod to United Rys. & Elec. Co.

OFFICERS.— Pros., John Wilson Brown; V.-P., C. Loomis Allen; Sec., 
Austin McLanahan: Treas.. Geo. May; Gon. Mgr., T . C. Cherry.— V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88 , p. 686; V. 98, p. 1608, 1694, 1767.

B A N G O R ,  M E
BANOOR RAILWAY & ELECTRIC CO. , . . .ORGANIZATION.— Incorp. Fob. 16 1905 in Maine and Is a consolida

tion of tho Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town Eloctric Co., Brewer Water Co. 
and Penobscot Water & Power Co. On Fob. 1 1907 purchased tho Bangor 
& Northern RR. V. 82. p. 333. Owns tho entire capital stock of tho 
Bangor Powor Co., also the ontiro capital stock, with tho exception of one 
sharo, of tho Bar Harbor & Union River Power Co., and all tho capital 
stock of tho Orono Water Co. Owns and operatos without competition tho 
eloctric railway lines in Bangor and Brower and tho linos connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also tho ontiro electric lighting and power business of Bangor, Old Town, 
Milford, Orono. Brower, Hampden, Voazio, Konduskoag and Orrlngton, 
with tho exception of tho municipal lighting in Bangor, and furnishes the 
water supply to Voazie, Old Town, Stillwator, Milford, Groat Works 
and Brewer. In addition to tho above, tho company, through its controlled 
companies, does tho entire electric lighting and powor business in Ellsworth, 
Blue Hill and on M t. Desort Island. Also furnishes tho water supply to 
Ellsworth and Orono. . . - „ ,

Franchises.— Franchise for about 8 miles of track In Bangor expires In 
1937; franchise covering operation of 2 miles of track in tho city of Browor 
expires in 1940. All others are perpotual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($ 1 0 0 )-------- M ay’15.44%
Prof $1,500,000 7% cum($100) - - - -  7 Q-J 1,500,000 Apr 15, \%
1st cons M , gold, $2,000.000,( 1905 5 g J-J 2,000,000 July 1 1935

($500 $1 000) ______c* tf (Guaranty Irust Co., Now York, Trustee.
Pub Wks Co, 1st. gold. S600.-J 1899 5 g A-O 600,000 April 1 1929

000 ($500, $1,000)-- c*ntf(Int. at Old Colony Trust Co., Boston. Trus. 
Bar liar & Un R Pow Co 1st f 1907 5 M-S 308,000 Sept 1 1935

& ref,$2,000.000($ l,000)c*iCommercial Irust Co. Phila.. Trustoo
Bar Harbor Eloctric Light Col 1901 444 M-N 100,000 May 1 1921

$100.000 (3500)____ C-iitf/Int. at Portland Nat. Bank, Portland, Mo.
Bangor Power Co. 1st intgo.l 1911 TT̂ ®° te*t 1.215,000 Sept 1 1931 
<■. $2,500,000 ($1,000) — cn f/In t . at Union Trust Co. N Y., Trustee. 
Orono Water Co, first inort-f 1905 444 J-J 60,000 July 1 1925

gage, gold, not subject to{Int. at Portland (Mo.) Nat. Bank. Union 
call ($500) c*ntfl Safe Dop.& Tr. Co.,Portland. Mo., Trus.
Bonds.—'The first consol, bonds are subject to call on 60 days’ notlco at 

10744 & Int. on any int. date. Int. at offico of trustee, N. Y ., or Eastern 
Trust & Bkg. Co., Bangor. Soo particulars, bonds, proporty, &c., V. 
87. p. 1009. Tho Public Works Co. bonds aro not subject to call; V. 
80, p. 2456. $953,000 Bar Harbor & Union River Power Co. bonds have
been issued, of which $629,000 aro doposltod under Bangor Ry. & Elec. 
1st cons. M ., SI6 ,000 aro owned by that co. and S308.000 in hands of 
public. Of the remainder, $100,000 aro roservod to retire Bar Harbor Elec. 
Light bonds and $947,000 for extensions, &c., at 85% of cost of samo. 
They are guar., p. Sc i., by Bangor Ry. & Elec. Co. and are subject to call 
at 10744 and int. on any Int. date on 60 days’ nolico. Interest at Morrill 
Trust Co., Bangor; also at J. & W. Seligman & Co., N. Y. Trusteo of 
Bar Harbor Elec. Light Co. bonds is Union Safe Deposit & Trust Co.. 
Portland, Me. Of Bangor Pow. Co. 1st M. bonds, $750,000 Series A (all 
out), bear int. at 4% to Sept. 1 1916; 444% to Sept. 1 1921 and 5% there
after to maturity. Series B, $1,750,000 auth. (int., 5% ), $502,000 issued, 
of which $465,000 outstanding and $37,000 in treasury of Bangor Ry. & 
Elec. Co. and 81,211,000 resorved for extensions, betterments, &c., at 85% 
of cost of samo. Subject to call at 105 and int. on any int. date on 60 days’ 
notlco. No sinking fund. Both sorios guar. p. & i. by Bangor Ry. Sc El. Co.

Dividends.—5% per annum paid on the old stock (all of ono class) from 
Oct. 1 1905 to Oct. 1909, when 144 % (quar.) was paid, which rate was con
tinued to Oct. 1910. In 1911, 7% . In 1911 stock was increased and new

ROAD —Operates 65.33 miles of track in Bangor and Brewer, M e.,and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 48 to 90-lb. girder and T standard gauge. 53 pass, and 22 freight 
cars, 3 gravel cars, 7 snow-plows and 1 sprinklor. Power stations have total 
capacity of 17.700 h. p. „  .  ,

OFFICERS.— Pres., John R. Graham; V.-P., Frank SUliman Jr.; Clerk 
& Treas., Howard Corning. Under management of E. W . Clark & Co.— 
V. 84. p. 338: V .87. p. 1009; V. 89, p.777; V. 92, p. 1374; V. 93. p. 468.1724: 
V. 98, p. 1243. 1458. _______

B A R R E ,  V T .
MONTPELIER & BARRE LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Mass, on Nov. 12 1912 and owns a con

trolling interest in the Barre & Montpelier Trac. & Power Co. Also owns 
all the stock of the Consolidated Lighting Co., Vermont Power & Ltg. Co., 
Corry-Deavitt-Frost Elec. Co. and Molly’s Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was consolidated and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913. Also leases 
Waterbury Light & Power Co.

Fare Decision.—In Nov. 1914, the Vermont Supremo Court held that the 
company is obliged to maintain a faro not to exceed 5 cents within the city 
limits of Barre and Montpelier and give transfers so long as the franchise 
is in force. V. 99, p. 1528.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,000,000 (3100)............... .................$1,000,000 ............. ........
Pref $3,810,000 ($100) cu m ............. 6 % 1,310.000 Apr’ 15 $1.50
1st & ref mtge $2,500,000? 1914 5% 250,000 Oct 1 1944

($100 & 81,000)__ c*&r*tf\Amer. Trust Co., Boston, Trustee.
Barre & Montp Trac 1st M g [ 1897 5 g M-N 100,000 Nov 1 1917

3100,000 ($500 eacn), notilnt. at American Tr. Co., Boston, trustee.
subject to call_________ c*(

Consolidated Lighting Co................. 5 J-J 584.000 Jan 1 1926
Vermont Power & Ltg Co____ ____ 5 M-S 360,000 Mar 1 1927
Corry-Deavitt-Frost El Co----- ------  6 M-S 105,000 Mar 1 1930

Bonds.—The above bonds of light and power companies are assumed 
bf tho Montpelier & Barre Lt. & Pow. Co. Tho 1st and ref. bonds are 
convertible at holders’ option into pref. stock at par on and after Mar. 1
1916. Rod. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 
$1.049,000 bonds aro reserved to retire underlying bonds; $300,000 reserved 
for tho acquisition of tho Waterbury Light & Power Co. and $901,000 for 
additions and improvements at 75% of cost.

Dividends.— A div. of $2 50 was paid on the pref. stock Apr. 1 1913, 
covering tho 5 months from date of organization on Nov. 12 1912 to April 12 
1913; $1 50 piad July 15; Oct., $1 50. In 1914, 36. In 1915, Jan., 
$1 50; April. $1 50.

EARNINGS.— For year ending Doc. 31 1914, gross, $360,404; net, after 
taxes, $182,374; int. and rent, $93,019; surplus, $89,355.ROAD.—Tho Barre & Montpelier Trac. Sc Power Co. owns 9.75 milos 
of track between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 844 In.

OFFICERS.—Ch. of Bd. of Directors, O. H. Tenney: Pres., A. B. Ten
ney; V.-P., D. Edgar Manson; 2d V. P., H. T. Sands; Clerk, H. P. Wood; 
Treas., E. A. Bradley; Asst. Treas. and And., H. A. Gidney.—V. 95, 
p. 1331; V. 97, p. 668; V. 99, p. 1578; V. 100, p. 144, 313, 1082.

years
Calendar Gross

Year— Earnings.
1914.............................$777,752
1913............................  764,085

Net (after 
Taxes). 

$402,633 
417,573

Interest, Pref. Div. Balance, 
Ac. (7%). Surplus. 

$209,118 $ 105.000 $88,415
207,584 105,000 104,989

B A T O N  R O U G E ,  L A .
BATON ROUQE ELECTRIC CO.
ORGANIZATION, &c.— Organized In Louisiana: does entire electric 

railway, electric-lighting, power and gas business in Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V. 88 , p.881.In April 1915 issued $150,000 3-year 6 % coupon notes, tho proceeds of 
which, together with those from tho sale of $100,000 1st M. bonds (not 
included in tablo bolow) will bo used to purchase land for the construction 
of a 2,000 h. p. steam power station. V. 100, p. 1508.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common, $500,000 ($100)............... - - - - - - -  tPref, $250,000 ($100) 6 % - - - - ------ J-D 200,000 Dec T 4 .3%
1st mortgage, $750,000, goldl 1909 5 F-A 416.500 I'eb 1 1939

($500 and $1,000)__ c * -tf J Int. at Old Colony Trust Co., Boston, trustee
Coupon notes gold---------------  1915 6 % 150,000 April 1 1918

Stock.—'Div. on prof, is cumulative after June 1912. Redeemable at 110.
Bonds.—$10,000 bonds are in treasury of company; remaining bonds 

may be issued at not to exceed 80% of cost of additions and improvements. 
May bo called, in whole or In part, at 105 and Int. on any Int. day. Sinking 
fund of 1% per ann. of bonds out began Feb. 1 1914. $4,500 canceled.

Dividends.— On pref., 3% s.-ann. from Dec. 1911 to and lncl. Dec. 1914.
EARNINGS.— For 12 mos. ending Dec. 31 1914, gross, $178,825; net, 

aftor taxes, $64,546; interest, $20,915; sink, fund, $4,109; pref. divs. (6 % ). 
$12,000; balance, $27,523.ROAD.— Operatos 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge.

OFFICERS.— Pres., Harry II. Hunt; V.-Ps., Edw. Godchaux and Guy 
L. Weymouth; Sec., Alvah K. Todd: Treas., Henry B. Sawyer: Gen. Mgrs., 
Stone & Webster Mgt. Ass’n: Mgr.. Donald Stewart.—V. 84, p. 506; V . 88 , 
p. 881; V. 89, p. 720; V. 100, p. 1 5 0 I L _______

B E A U M O N T ,  T E X .
EASTERN TEXAS ELECTRIC CO.
ORGANIZATION.— Incorp. in Maine In Dec. 1911 and owns the stocks 

and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do tho entire 
oloctrlc-llghtlnf? and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which in Dec. 1913 completed an inter
urban electric railway between Beaumont and Port Arthur, a distance of 20 
milos. Franchises in Beaumont expire in 1963; In Port Arthur in 1943. The 
interurban railway is chiefly on private right-of-way. In June 1913 pur
chased tho $600,000 stock and $200,000 of tho $600,000 bonds of the Beau
mont Traction Co., with a view to operating that road in connection with 
the Jefferson County Traction Co. V . 96, p. 1629.

STOCKS AND BONDS. Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100)............. .........  $1,400,000 . . . . . . . . . .
Pror cum $2,000,000 ($ 1 0 0 ) - - - ------ 6 % J-J 1.400,000 See text
1st mortgago collateral trust? 1912 5 g M-N 1,040,000 Nov 1 1942

gold( $500&$1,000)c*cfcr t flln t. at State St. Tr. Co., Boston, trustee. 
Coupon notes $500,000 gold/ 1913 6 g J-J 500,000 July 1 1916

($500 & $1.000).........c*. tf lint, at State St. Tr. Co., Boston, trustee.
Beaumont Traction 1st Ml 1909 5 300,000 1943

$600 000 _________ tf (Interstate Trust Sc Banking Co., Trustee.
Stock.— Prof, stock is callable at 110. $50,000 in treasury (In addition 

to amount shown above).
Dividends.— 6 % Is being paid on the preferred stock.
Bonds.— Authorized amount of bonds not limited. $160,000 in troasury 

in addition to amount outstanding as above. Additional bonds may be 
Issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and Int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. Coup, bonds in de- 
nom. of $1,000 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745. Tho 3-year coup, notes are red. at 100 & int. on 30 days’ notice.

EARNINGS.— For 12 mos. ending Dec. 31 1914, gross, $673,095: not, 
aftor taxes, $271,163; int., $101,638; prof. divs.(6%).$84.000; bal., $85,525.

PROPERTY AND PLANTS.—The elec, light & power generating plants 
serving Beaumont and Port Arthur have a present combined capacity of
5,700 k. w.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per 
day; street ry. in Beaumont operates 28.77 miles single track and 2.63 miles 
of trackago with 77 motor cars and 4 other cars and power station of about 
800 h.p. Tho 20-mile electric railway betweon Beaumont and Port Arthur 
was formally oponod on Dec. 15 1913. V. 97, p. 1822.

OFFICERS.— Pros., Marshall M . Phinney; V.-P., Guy L. Weymouth: 
Sec., O. M . Clark: Treas., II. B. Sawyer. Gen. Mgrs., Stone Sc Webster 
Mgt. Assn.— V. 93, p. 1791; V. 94. p. 1766; V. 95. p. 1210. 1745; V. 96. 
p. 1627. 1629; V. 97. p. 49. 1822.

B E N T O N  H A R B O R ,  M I C H .
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Michigan in Jan. 1908 and Is a con

solidation of tho Benton Harbor Sc St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co.
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Maturity.Outstanding 
$800,000
400.000 See text
400.000 Juno 1935

STOCK AND BONDS. Date. Interest.
Common ($100)____________ _____  ________
Preferred, $400,000 ($100)________  6 F-A
Refund mtge *2,500.000 gold/ 1909 5 g M-N ______  ___

($500 and S1.0OO)--------- .cl Interest at Columbia Tr. Co., Loulsv..trust.
1st cons M , $1,000,000, gold/ 1906 5 g M-N 830,000 Nov 11935

($500 and $1,000)---------- cl Inc. at Columbia Tr. Co., Loulsv., trustee
B II & S J El By & L 1st M .f 1900 5 g M-S 150,000 Sept 1 1920

$200,000, gold ($1,000)__ lint, at Am. Tr. & Sav. Bank. Chic., trustee
Bonds.—Of the $1,000,000 1st cons, bonds, $150,000 are reserved to re

tire prior liens; $20,000 retired. They aro subj. to call on any int. day at 
105. The bds. of the old co. after 1910 havo a sk. fd. of $10,000 per ann. 
but bonds cannot be called. See V. 71, p. 1268; V. 72. p. 282. Of the ref. 
bbnds, $ 1,000,000 are reserved for prior liens.

Dividends.— Pref. dlvs. at rate of 6 % per annum are being paid. 
EARNINGS.— For cal. year 1914, gross, $440,006; net, $157,231. In 

1913, gross, $396,936; net, $140,353.
ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 

Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watorvliet; also operates 4.73 miles soconcl track, 5.7 milos 
sidings, &c., and 3 miles of leased line, making total mileage operated, 60.12 
miles. 60, 70 and 73-lb. girder and T rails. 44 passenger and 34 other cars.

OFFICERS.— Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Hen
ning Chambers, Louisville, Ky.; Sec., L. W. Botts. Louisville; Geu. Mgr., 
II. C. Mason, Benton Harbor.— V. 82, p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.— A trolley road.
ORGANIZATION.— Incorporated Feb. 19 1887.
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock ($50) $100.000......................- A-O $100,000 Apr,’ 15,4%
1st mort $300,000 ($1,000) f 1900 1 g J-D 150.000 June 1 1940

gold c*. No s f but can be) Interest at Fidelity gTrust Co.. Portland,
called In 1920__________ tf ( Me., trustee.
EARNINGS.— For fiscal years ending June 30:
Year— Gross. Net. Int., Ac.

1913-14................$70,619 $23,047 $7,980
1912-13 ................ 73.664 28,996 7,772

ROAD.— Operates 8 miles of track between Saco 
Orchard Beach.

OFFICERS.— President, C. II. Prescott, Biddeford 
Treasurer, E. F. Lord.— V. 70, p. 1048; V. 73, p. 494 .

Dividends. Surplus. 
$6,000 $9,067

6,000 15,224
Biddeford and Old

Secretary and

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.—A trolley road.
The Scranton & Binghamton RR. (a projected line of 62 milos betwoon 

(no points named, of which 21 miles in operation from Scranton to Nichol
son, with an additional 19 miles to Montrose expected to bo in operation 
in the summer of 1915) owns a majority of the stock, which it acquired at 60. 
\ . 98, p. 522, 840; V. 100, p. 980.
_ ORGANIZATION.— Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and aro perpetual and practically exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Alalurity.
Stock, $1,150,000 ($100).............. .. 4 F-A $978,995 See text
Binghamton RIt Co mtge/ 1893 5 g J-J 512.000 See text

$900,000, g ($ 1,000)_ .c*tflint, at Metropol. Tr. Co., N. Y ., Trustee.
Bing Lest & Un 1st M ($250,-1 1895 5 g J-D 147,000 Juno 1 1925

3%: in 1904, 4%; In 1905, 4% ; In 1906, 5%; In 1907 and 1908, none; in 
1909, 2% ; in 1910, 5%; in 1911, 7%; in 1912, 8 %; in 1913 and 1914, 6 %. 

REPORT.— For calendar years;
Gross Net after Interest and

Year— Earns. Taxes. Olh. deductions. Surplus.
1914............................ $3,217,826 $1,177,781 $733,391 $444,390
1913 ................ ............ 3,214.338 1,134,079 669,781 464,298

Passongers carried in 1914, 45,721,854, against 47,610,747 in 1913. 
ROAD.— Operates over 153.74 m. of singlo track in cities of Birmingham, 

Bessomer and in Jefferson County. Standard gaugo. All but 26 milos 70 
to 100-lb. T and girder rails. Owns 250 passenger, 68 freight and 25 mis
cellaneous cars. Total. 343.

OFFICERS.— Pres., J. S. Pevear; V.-Ps., LeoC. Bradley, Birmingham, 
and Geo. Bullock, N. Y.; Sec. and Treas., J. 1’ . Ross; Asst. Sec. & Asst. 
Troas., N. II. Hawkins; Gon. Mgr.. J. P. II. de Windt.— V. 93. p. 104, 
1724; V. 96, p. 61. 1020, 1772, 1838; V. 97, p. 363; V. 98, p. 1535. 1691; 
V. 100, p. 395, 1078, 1509,1591.

BIRMINGHAM ENSLEY & BESSEMER RR.. Receivership.— Int. duo Sept. 1 1914 on the $2,650,000 bonds of 1911 hav
ing been defaulted, I. \V. Ross, formerly Superintendent of the road, was 
appointed receiver. Two bondholders’ protective committeos havo been 
formed, ono, with Chas. II. Zehnder as Chairman, urges the deposit of bonds 
with the Empire Trust Co., 42 Broadway. N. Y. City (V. 99, p. 814), and 
the other, with S. H. Cunningham as Chairman, requests the deposit of 
bonds with American Tr. Co., Boston, as depositary, under agreement of 
Sept. 15 1914. $1,811,000 face value of bonds had boon deposited with the
Zehnder conunitteo in the latter part of Doeoniber and on Foil. 19 1915 
foreclosure proceedings were begun by the trustee.

In Feb. 1915 Augustus Benners was appointed co-receiver, witli power 
to examino into the promotion of tho road, and, if ttio facts warrant, to 
recommend suit against tho promoters for an accounting. V. 100, p. 732.

ORGANIZATION.— Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail, 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year franchise through Greater Bir
mingham, which covers tho transportation of freight. Will operate in 
Bessemer under perpetual franchise and, whero there are no franchises, on 
private right of way. When lino is completed to Bessemer and Pratt City 
froight service will be inaugurated. Has arranged for physical connections 
with all the steam railroads entering Greater Birmingham.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $3,000,000.......................- .............  $3,000,000 ...................
Preferred, $1,500.000......................... .............  1,500,000 ____ _____
1st M $3,500,000 g ($1,000,1 1911 5 M-S 2,650,000 Mar 1 1941

$500 and $100)---------c* tf/In t at Equitable Trust Co., N. Y., Trustee
Slock.— Of tho pref. stock outstanding above $138,500 is in the treasury. 

Of the com. stock. $208,500 is in treasury.
Bonds.— Remaining $850,000 bonds may be issued for extensions, bet

terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or auy int. date thereafter.
EARNINGS.— Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 
1526) shows: Gross revenue, $220,655; net earnings, $69,151; bond int., 
10,000; franchise tax, &c.. $7,400; deficit, $48,249. Passengers carried 

12 months ending Aug. 31 1914, 4,790,724.
ROAD.—Owns and operates 19.162 milos of 1st main track, 12.145 miles 

2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches, 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton crano.
\r OFFICERS.—Pres., J. II. Morris; Sec. & Treas., Richard A. Tausig.— 

96’ p ' 1156’ 1363: V’ 97• P- 363; V. 99. p. 673. 747, 814, 894, 1129, 1365, 1526, 1596, 1748, 1908; V. 100, p. 732.
000), gold, principal and]Interest at Metropolitan Trust, New Yorkinterest guar__.............. tf

Bing Ry 1st consol mtge, $2 ,-
Binghamton Trust Co., Trustee

_ . — ______ , 1901 5 g M-N 1,395,000 Nov 1 1931
50O.OOO gold ($1,000) c*tf{lilt, at Fidelity Trust Co., Buffalo, Trustee, 

l or Seaboard National Bank. New York. 
-Tho bonds of 1893 mature $5,000 yearly 1910 to 1917; $10,000 

yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. 1st 
consol, mtge., enough aro reserved to retire underlying bonds and the re
mainder for acquisitions, extens., &c., under careful restrictions. Thov are 
sub. to call at 110 & int. See V. 73, p. 1312: V. 78, 0 . 701; V. 88 , p. 748.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18 
1905. In 1906, 2 H %• In 1907. 243%. In 1908, 244%. In 1909, Sept. 
244%. In 1910. Sept., 244%- In 1911, Sept., 5% . In 1912 and 1913 
4% . In 1914, Feb., 2% . None since. We were officially Informed in 
July 1914 that “ no dividends can be declared for two years.”  V. 99, p .  269.

ROAD.— Operates 48 miles of track. Connects Binghamton with 
Lostershler, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars.

EARNINGS.— For year ending Doc. 31 1914, gross, $498,327- not 
$176,854; int. and taxes, $124,930; surplus, $51,924. In 1913, gross $445 1 
508; not, $138,265; int. & taxos, $121,173; surplus, $17,091. ’ ’

OFFICERS.— Pres., F. L. Fuller; V.-P., It. W. Day; V.-P. & Gon Mgr 
C. S. Banghart; Sec., W. H. Hecox; Treas., E. M. Whito. Office Bing
hamton, N. Y.— V. 93, p. 665, 1190, 1785; V. 94. p. 205, 349, 1U7-V 95 
I). 360; V. 98, p. 522, 837; V. 99, p. 269; V. 100, p. 980.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Co. (seo under “ New Orleans” ! which 

owns 89.11% of the common and 79.16% of the preferred stock. *
ORGANIZATION.— Consolidation on June 13 1901 of tho Birmingham 

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry 
Light & Power Co. Owns and operates the greater part of tho street rail
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and power business and street railway lines aro, with some unimportant ex
ceptions, stated to bo perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with tho Alabama Power Co. by which the 
latter furnishes electricity for operating the railways and also for light and 
power service in Birmingham. V. 98, p. 1691.

In April 1915 issued $1,150,000 2-year 6 % notes to provido a part of tho 
.A1?- re.fiuired to retire tho $1,500,000 debonturo notes maturing July 1 
1915. Also sold $640,000 ref. & ext. 6s to Bertron, Griscom & Co this 
amount being included in tho table below.

STOCK AND BONDS— Dale. Interest
Common ($100), $3,900,000............. J-D
Pref($100) ,$3,900,000 6 % cum 
Birmingham Ry & El 1st M ' J-D

Outstanding. Maturity. 
$3,900,000 Dec.’14,3 % 
3,500,000 Dec. ’ 14 3 %

1 * " !  lst M g / 1894 5 g J-J 897,000 July 2 1924$1,250,000 ($1,000)----- c*{lnt. at Central Trust Co., hi. Y. Blrmlng-
Not subject to call. I ham Tr. & Sav. Co., Birmingham, Trus

JM, ref $10,000.000.[ 1904 444 g A-O 8,720,000 April 1 1954gold ($1,000)----------------c*{lnt. at Commercial-Gormania Tr. & Sav.Bk.,
p o . i New Orl., Trus., or at N .Y . Tr. Co., N .Y .

R /•«i&n ^ t^ i^ I .$i25V000!002 /r 1907 6 g M -N  4.384,000 May 1 1957($1,000) gold sink, fund.e*/Interest at Old Colony Trust Co., Boston.

2- = ”  “  «  T<iSB3Kfffl5TT*7----- a >VL-------------c*\Intorosb payablo in Now York.
iio^f^i'onn^nnoV16'!!®2®’9? 9 ’? 99 bonds, $9,629,000 aro reserved for prior LioSIot m  ’P99o5?^*'ho cost of new power house if first lion on same, and $10,427,000 for 80% of the cost of additions if the net earnings are 144 
5A**®8 tj16 int- on a l bonds outstanding, incl. those to bo issued, and provided 
10% of gross earnings have boon expended for maintenance within previous 
12 months. The directors may make tho rate of int. on succeeding Install
ments not to exceed 6 % . Sinking fund of 44 of 1 % of bonds out commences 
sept. 1 1918. Bonds purchased to be held alive and int. thereon re-invested 
Fon. a 3 of Property. &c.. seo V. 87, p. 1603. Of tho gon. M. of1904, no more bonds can be issued. Sinking fund of 44 of 1 % of bonds out 
begins Aug 1 1924. The bonds aro sub. to call at 105 & Int. on any int 
a asL T  fd Fpr lst 53 of, 1894 $12,500 per ann. is pay. intoini Y i  1 $353,000 have been canceled. I ho 2-year notes aro red. at 101 and int. to May 1 1916 and at 10044 and int. thereafter. Remaining 
notes are reserved for extensions, impts., &e. V. 100, p. 1591.

Pn prof- of 3% , paid In Jan. 1902, and 3%has been paid s.-a. since then, to and incl. Dec. 1914; on com. stock in 1903

BLUFFTON, IND.
AIARION & BLUFFTON TRACTION CO.—A trolley road.

-77.Inco.rp.\ in indjana Juno 1914 as a reorganization of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
I'eb. 1914. The old company was placed in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or more injured (V. 95, p. 297).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $216,000 ($100)------------------- -----------  $216,000 U
!st M gold $504,000 ($1,000)/ 1914 5 g J-J 504,000 July 1 1934

Sink. fd. 1% per annum, lint, at Fletcher Sav.& Tr. Co. ,Indianap.,Tr.
EARNINGS.— For 6 mos. end. Dec. 31 1914, gross, $65,247; net. $20,714.
ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 

Geneva, leased), between Marion, whero connection is made with Union 
Irac. Co. of Ind. linos and Iud. Rys. & Light Co., and Bluffton, Ind., con
necting there with Ft. Wayne & Northorn Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. T rail.

OFFICERS.— Bros., James W. Sale; V.-!\, Abram Simmon; Sec., W. A. 
Fatten; Treas., Dell Locke; Aud., James S. Clark. V. 98, p 1920’ V 99, p. 196.

(1) Bluffton Geneva & Celina Traction Co.—A trolley road.
ORGANIZATION, &C.— Organized in Indiana in 1907. Private right 

of way. Wm  leased July 11910 to the (old) Marlon Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track botweon Bluffton and Geneva through Vera Cruz and Linn Grove. 
I,!08: ’ G • G. Arnold; V.-P., A. G. Briggs; Sec., G. S. Markloy; Treas., W. A. Kunkel; Aud. & Purch. Agt., James S. Clark.

BOISE CITY, IDAHO.
NATIONAL SECURITIES CORPORATION—A holding company.
ORGANIZATION.— Incorp. in 1914 to acquiro control of tho Idaho- 

GrcpOn Light & Power Co. (sold at foreclosure Jan. 18 1915) as per plan in 
V. 100, p. 1168. Tho Idaho Power Co., which was incorp. in Maine on 
May 5 1915 with $10,000,000 of auth. capital stock, will bo the successor 
company to tho Idaho-Oregon Lt. & P. Co., ownership of its securities 
resting with tho National Securities Corporation. Tho corporation has also 
acquired $9,000,000 of tho reported $9,025,000 bonds of tho Idaho Ry 
Light & Power C o., giving in exchange for each $1,000 bond deposited $400 
in debentures, $400 in incomo bonds and $300 common stock. This com
pany s property will no doubt bo bid in at tho foreclosure sale set for Juno 14 
1915; upset prico, $4,542,750, subject to certain underlying divisional 
mortgages, taxes, &c. ( Tho property formerly owned by tho Boise RR. Co.
is not to be sold, it being held subject to tho claim of E II Jenninesof 
$180,000. Seo Idaho Ry., Lt. & P. Co. in V. 100 p. 1509 ) 
t ip CS° Ha n P.rar*° Pending with tho security holders of tho Great Shoshone & Twin I<alls Water lower Co. (now in receiver’s hands) for acquisition of 
tpa* property, and with the Amer. Water-Works & Elec. Co. for control of tho Southern Idaho Water Power Co.

For further particulars seo V. 100, p. 1673 and 1168.
Present Capitalization of National Securities Corporation to be as follows:

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $15,000,000- _______ _______abt.$7,000 000Pref. 7% cum after Jan 1 1 ___  7% None

1919 $6,000,000________  / ...................
De„b™‘ “ re bonds gold ($10,-1 1914 Seo text abt.4,000,000 July 1 1914

000,000) ($100, &c)---------[Astor Trust Co., Now York, Trusteo.
g° ld $10,000.-1 1914 6 % abt.4,000,000 July 1 1944000 ($100, &c)----------------- /Bankers Trust Co., Now York, Trusteo.

C0nk,(,l!1rF ^ ii,c!)Ln° t€?  K 310^1 1914 6 J-J Seo below July 1 1924000,000($1,000 & $500) —  /Interest payablo in Now York.
Stock.— Voting trust agreement dated Nov. 25 1914. No pref. is to lie Issued at present.
Bonds.—Tho debenturo bonds bear a fixed interest of 6 % , of which 3% 

must be paid in cash in 1915, 4% in 1916, 5% in 1917 and tho ontiro 6 % 
thereafter. Tho difference botweon tho foregoing rates and 6 % to bo paid 
in cash, if earned; otherwise, in certificates of indebtedness, payablo in cash 
on or before Dec. 1 1918. Callable at 101 anil int. on any int. day. Tho 
incomo bonds rank next In priority to dobs., and, after interest in full on 
tho latter, aro entitled to recoivo as Int. tho earnings up to 6 % on the 
amount outstanding. Both issues of bonds aro convertible into prof, stock.

1 ho collateral (prior lion) notes woro subscribed for at 90, with a bonus in 
common stock. Red. at lOl and int. on any int. day. Iminodiato Issue, it 
Is understood, will not exceed $3,038,000.— V. 100, p. 1168, 1516, 1673.
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BOSTON, MASS.
BOSTON ELEVATED RAILWAY.—
ORGANIZATION.—Charter granted in 1897 provides for an extensive 

system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay A  of 1% of gross “ earnings of all lines owned, 
loasod or oporatod by it,”  and a sum equal to the excess of tho dividends 
over 6 %. Its charter, however, is understood to “grant it exemption from 
reduction of faros, and also other immunities.”  (See Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by “ third- 
rail” system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Avo. Loop Division.

Extensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. On Juno 1 1912 put In operation 
tho East Cambridge elov. extension, extending from Lechmoro Sq., E . Cam
bridge, through tho West End of Boston, to North Station. V. 94, p. 1565.

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay Stato St. Ry.) all that company’s tracks In tho city of Boston, 
amounting to 23.753 miles. Tho lease is for 99 years and provides that 
besides paying taxes tho Elevated Co. will pay 6A %  of replacement value 
(appraised at $353,979, less tho rental of certain short pieces of track 
appraised at $13,866) of tho property leased as of date Fob. 16 1903, and 
4% on tho cost of all additions and betterments.

Cease of West End and Subway and Tunnels.—The West End Street Ry. 
is loasod until June 10 1922.

In Dec. 1896 the West End Streot Ry. leased the right to use tho Tromont 
Street subway in Boston. Seo terms under West End Street Ry.

On Dec. 24 1904 tho East Boston tunnel (under Boston Harbor) was 
leased by tho Boston Elevated R y. until Juno 10 1922 for a rental of % of 1 % 
of earnings of all lines ownod, loased or operated. The company also col
lects a toll of lc. per person, which goes to tho city; but under the general 
extension of contracts mado in 1911, this provision will bo eliminated after 
Juno 10 1922. Tho tunnel was opened Doc. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000.

On Juno 28 1902 Washington Street Subway hill became a law. Tho city 
has constructed a tunnol for elevated trains and loased samo to the Boston 
Elevated Ry. for 25 years at an annual rental of 4A  % of total cost of con
struction, which up to April 1 1914 was $7,910,471 net. V. 88 , p. 98. 
Proposition was ratifiod by voters at Dec. 1902 election. V. 75, p. 28, 496, 
1315; V. 77, p.2097; V. 82, p. 217. Tho Washington Street tunnel began 
operation Nov. 30 1908. V. 87, p. 1477. In 1907 an Act was passed 
modifying plans somewhat, and permitting Boston Transit Commission to 
construct a subway to bo known as tho Riverbank Subway, but this was 
repealed in 1911. ,

Subways in Cambridge.— In Juno 1906 a measure was passed by tho Massa
chusetts Legislature, and became a law, which permits tho Boston Elov. to 
construct two subways In Cambridge, and to issue stock or bonds to meet 
tho cost. At tho end of 20 years tho city of Cambridge is to have the right 
to purchaso thoso subways by paying their cost plus 7% interest, less divi
dends. V. 83, p. 93. Seo remarks concerning these subways in company's 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. Tho company in 1908 filed with tho Mass. Rlt. Comm, 
preliminary estimates of tho cost, showing an aggregate of $10,639,278. Seo 
V. 87, p. 1662. On Jan. 4 1912 the first through train was run in the now 
subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185.

New Construction of Subways and Old Contracts to be Extended.— In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elov. 
In Sept. 1911) providing for tho construction by tho city of threo additional 
subways, viz,., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnol extensions, and tho extension ;of all existing contracts until July 1
1936. the date to which contracts for now lines aro to run. Annual rental 
after expiration of old contracts to bo as follows: Tromont St. Subway
(see under West End), 4 A % on net cost; East Boston tunnel (now expiring 
Juno 10 1922), 4A %  on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4 A %  on net cost. Annual rental for new Unas: 
Cambridge connection, for first 20 years, 4 7A %  on net cost; thereafter 4 A % 
on not cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 4 A  % on net cost. The Act also providas that all contracts aro to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. Tho various now leases and extensions of old lotuses were signed by 
tho parties theroto on Dec. 7 1911. V. 93, p. 1785.

Tho new Boylston St. rapid transit subway on which work was begun, 
Mar. 8 1912, was opened for traffic Oct. 3 1914 from tho Tromont St. sub
way, near Charles St., and tho Public Gardens, westward toward Brook- 
lino, 1 A  miles. Tho subway cost the city about $4,500,000 (V. 99, p.1213). 
Tho construction of tho Dorchester Tunnel, which is to bo an extension 
of tho Cambridgo subway, was begun on May 30 1912, and construction 
on tho East Boston Tunnel extension was started on Nov. 29 1912. Thoso 
two subways will cost tho city over $12,000,000 and will, it is stated, bo 
ready for use tho latter part of 1915 or early in 1916 (V. 99, p. 1213).

Damages by Noise.— In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liablo for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supremo Court. V. 76, p. 809.

Dill for Merger of Boston Electric Railways.— On Juno 9 1914 a bill was 
submitted to tho committees of tho Mass. Legislature on street railways 
and metropolitan affairs, sitting as one body, for tho merger of tho various 
transportation systems of tho metropolitan district of Boston under the titlo 
of tho Commonwealth Electric Ry. Tho measuro, it was stated, was tho 
rasult of conferences between tho Boston Elevated Ry. and tho Bay Stato 
Streot Ry. Interests. Tho bill states that tho company is authorized to 
acquire, own or oporato tho whole or any part of tho properties of any or 
all street railway companies now located within tho metropolitan district, 
tho Boston Elovated Ry. and tho Boston Revere Beach & Lynn RR., and 
to electrify and widen tho gaugo of tho last-named road. On Juno 18 1914 
a sub-committco was appointed which placed tho plan for a merger of tho 
threo companlas named in tho hands o f  tho Public Service Commission for 
investigation, a report to bo mado to tho Legislature in 1915. Seo V. 98, 
p. 1844, 1920. The Commission reported that it does not recommend a 
consolidation at this timo and that further study bo given to tho transporta
tion systems in tho metropolitan district. It is understood that the Boston 
Itovoro Boacli & Lynn interests oppose tho plan.

Wage Increase Award.—At midnight Jan. 15 1914 tho board of arbitrators 
granted tho company’s car men an increase of wages, retroactive to May 1 
1913, also shortor hours, &c. For surface car men tho advance in maximum 
rate per hour is from 28.9 to 32 cts., elovated motormen from 36.3 to 34 cts., 
&c. Tho award. It is said, will cost tho company about $300,000 tho first 
year, $400,000 tho 2d and $500,000 tho 3d year. V. 98, p. 385. On ac
count of this award tho company reduced its dividond rate from 6% 
annually to 4% .

Consolidation with West End Street Ry.— In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super
seding that approved May 28 1908 (V. 86 , p. 917, 1342), permitting tho 
consolidation of Boston Elev. and west End St. Ry. at the expiration of 
tho prasent lease, on Juno 10 1922. 8 % cum. 1st pref. stock of Bost. Elov.
(having tho ordinary voting powers, but not “ entitled to participate in any 
lncreaso or lssuo of now stock, com. or prof.” ) , to bo issued, $ for $, for W est 
End prof, and 7% cum. (or 8 % if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of Wast End. After 
tho lssuo or tho now pref. shares no other stock to bo issued "prior or equal 
to such 1st pref. and 2d pref. stock without the consent of two-thirds of tho 
holders of such stocks, respectively. ” Tho Act also provides that tho Street 
Ry. shall forthwith sell to tho Elev. Co. all unused real estate, tho proceeds 
not exceeding $1,500,000 to bo invested as a special trust fund and to accum
ulate until Juno 10 1922. Thereafter tho annual incomo theroof shall bo 
applied to cancellation of 2d pref. stock. When all tho 2d pref. has been 
rotired than said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. Seo terms of Act 
in V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved tho Act; tho former on Aug. 24 1911 and tho latter on Sept. 6
1911. V. 93, p. 666. Holders or West End com. and prof, stock may on 
or before Juno 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may oxchange 
their stock for an equal amount at par of Bost. Elov. common.

on Sept. 6 1911, In a suit brought to test the constitutionality of tho 
Merger Act, Judge Colt In U. S. District Court sustained thedemurrerof 
tho West End St. Ry. and dismissed tho suit to prevent the merger. V. 95, 
p. 618. New suit brought by a West End shareholder In Franco on Dec. 31 
1913. Seo V. 98, p. 74.

Tho Mass. P. S. Comm, in May 1914 sanctioned an issuo of $1,000,000 
bonds for the purpose of supplying tho company with now working capital 
under provisions of Chap. 485, Acts 1909. The bonds had not boon sold 
up to May 1 1915.

Outstanding. Maturity. 
$23,879,400 May’15, 1% ------------------ J35

STOCK AND BONDS— Vale. Interest.
Stock, $23,950,000 ($100)................. Quar
Debentures, gold.__c&r_ntf ( 1905 4 g M-N 8,500,000 May 1 1935
„  lOld Colony Trust Co., Boston, Registrar.
Debentures, gold.........c& r.ntf 1907 4M A-O 4,800,000 Oct 11937
Debentures,gold__ c*&r*.ntf 1911 4A  M-N 5,000,000 Nov 1 1941
Debentures, gold.__c*&r*.ntf 1912 5 J-D 4,000,000 Dec 11942
Notes payable March 31 1915 ............................ 3.000,000 .................-

Bonds.—The coupon bonds are In denominations of $500 and $1,000 
(except 1911 Issue, which are for $1,000 only), and registered bonds of all 
Issaes are in denominations of $1,000. $5,000, $10,000 and $50,000.
•a P e J 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 88, p.

,Dec’ ,1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders the right to subscribe for now stock at $105 per 
share. V. 95, p. 1272; V. 96, p. 61. Also issued $4,000,000 30-year bonds 
Vir«£onstructloai equipment, funding floating debt. &c. V. 95, p. 1272. 1606.

First d iv.’ 2 H % ,  was paid Aug. 15 1898. In 1899. 5 X % :  
b}. 1900, 4 A % ,  in 1901, 5J4%; In 1902 to 1913 inclusive, 6% yearly; in 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de- 
cideci to pay dividends at rate of 13̂  % quarterly, thus restoring the old 6% 
rato (V. 99, p. 341) and in Aug. 1 A %  was paid; Nov., 1A%-  In 1915, 
Feb., IA%\  m May rato was again reduced and only 1% was paid (V. 100, 
p. 1509, 1591).

ANNUAL REPORT.— Report of Boston Elevated Ry. for year ending 
June 30 1914 in V. 99, p. 1447.

1914. 1913. 1912. 1911.
Rovenuo miles run_____ 57,990,436 57,784,319 54,790,173 54,647,196
Revenue pass, carried-.343,181,049 326,352,863 310,310,009 305,098,665

Earnings—
Mails, rents, adv., &c._

Not earnings__________
Int. on deposits, &c___
Int. from securs. owned. 
Int. charged to construe. 
Miscellaneous_________

Total_______________
Deductions—■

Int. on West End debt_.
Taxos, Wast End_____1
Taxes, Boston Elev__ /
Taxes on earnings and 

U. S. corporation tax.
Rontal of subway______
Dlvs. on West End stock 
Divs. on Som. Horse Ry. 
Rent. Old C. St. Ry.,&c. 
Int.on Bos.El.fund.debt 
Int. on unfunded debt.. 
Wash’t’n St. tunnel rent 
East Boston tunnol rent 
Camb’dge Connect, rent 
Reconstr’n, &c., ras’ves

Total deductions___

17,112,925
516,692

16,268,607
540.302

15.467,352
436,695

17,629,617 
6,331,755 

35,278 
• • 63,969 

47,833 
9,282

16,808,909
5,673,328

50.419
69,460
34,141

5,400

15.904,047
4,927,413

52,508
69,460

496,527

6,488,117 5,832.748 5.545.908
790,997
891,000 762,610

986,680
725,593

1613,839
1454,759

al49,947
188,913

1,406,808
9,180

57,216
981.000 

. 86,900
354.605

64,263
70,120

180.000

al41,342
188,068

1.392,969
9,180

56,529
887,807
207,700
370,256

60,575
68.409

153.159
185.740

1.387,710
9,180

56,040
706,000
131,033
340,500

58,782
18,204

5,230,949
1,257,169

5,132,125
700.623

4.840,539
705,368

435,994
15,635,965
5.516.901

39,070
24,180

281,492

5.861.643

716,180
662.261
437.462
145,109
185,305

1,358,848
9,180

59,054
556.000
324,000

57,783

4,511,182
_________ ________  ______  _______ 1,350,461Dividends ..................(5)1193,970 (6)1.197.000 (6)1,197,000 (6)1.197,000

Balance for year_____ sur.63,199 def.496,377 def.491,632 sur.153,461
a No United States corporation tax included in 1913 or 1914.

Road June 30 1914.
• Miles.| Mites.

Main 1st track (13.399.“ L") .241.755 Owned by Wast End_______420.072
Main 2d track(13.179m.” L” )207.851 Leases,tr’k’go,&c.(36.240"L” )94.689 Sidings, &c. (9.662 m. “ L” )_ 65.155

m „  , „ „  ___  , Total (incl. 36.240 “ L -’) . . 514.761Total (mcl. 26.240 m. ‘L )514.761 ! Electrically equipped_______524.649
Weight of girder rails is 70 to 150 lbs. Cars, 3,934: horses, 237; electric 

motors, 7,979; snow plows, 284; snow sleds, 620: misc. vehicles, 462.
OFFICERS.— Pres., William A. Bancroft; V.-Ps., Charles S. Sergean4 

and Matthow C. Brush: Treas.. Henry L. Wilson; Sec., Henry S. Lyons! 
Gen. Aud., J. Henry Neal.— V. 96, p. 61; V. 97, p. 727, 883, 1354; V. 98, p. 
385, 761, 1459, 1844; V. 99, p. 341, 747, 894, 1129, 1213, 1365, 1447; V. 
100, p. 1509, 1591.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.— A trolley road.
ORGANIZATION.— Leased to Boston Elevated Ry. until June 10 1922 

at 7% on common and 8% on preferred In addition to tho payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. Seo terms In V. 65, p. 1223. Consolidation authorized with the 
Boston Elovated Ry. Seo particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4A % 
of its net cost, stated approximately as $5,786,000 in Sept. 1898. when the 
third and last section Was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. Seo V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction.

In March 1915 the 1*. S. Comm, authorized the issuance of $435,000 ad
ditional stock (company having asked for $650,000) to repay tho Boston 
Elov. for expenditures for additions, impts., &c. V. 100, p. 1169.

STOCK AND BONDS— 
Com stock ($50) $13,445.15 
Preferred ($50) $6,400,000-
Gold bonds of 1896, $2,275,

000 not mortgage.. ntf 
Gold bonds of 1897, $2,700,

000 not mortgago__ c .n tf

Bonds
Bonds

($1,000).........-c*

Dale. Interest.
7 A-O
8 J-J

. 1914 5 M-S
, 1896 4 g M-N

1897 4 g F-A
1900 4 F-A

Interest at Old C<
: 1902 4 F-A
' 1908 4 A  J-J! 1910 4 A  J-J' 1912 5 M-N

Outstanding. Maturity. 
$13,445,150 A pr,’ 15. 3A

6.400.000 Jan’ 15, 4%
2.539.000 Mar 1 1944

815,000 May 1 1916
2.700.000 Feb 1 1917
4.743.000 Aug 1 1915
5.709.000 Aug 1 1932

700.000 Jan 1 1923
1.604.000 July 1 1930

___________  .. .  600,000 Nov 1 1932
Bonds.— With tho exception of 1900 issuo (noted above), interest on all 

issues Is payable at American Trust Co., Boston.
OFFICERS.— Pres., Joseph B. Russell; Treas., Parkman Dexter.— 

V. 96. p. 489, 655; V. 97, p. 1505, 1585, 1735; V. 98, p. 74. 238, 454, 612. 
691, 1246, 1317; V. 99, p. 1529, 1675; V. 100, p. 983, 1169.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 

yearly—6% on $153,000 stock. Dividends are payable M . & N . in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.— A trolley system. 
ORGANIZATION.—This company is a voluntary association formed in 

Nov. 1901 on tho same lines as the Mass. Electric Companies. Con
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which tho Natick & Cochltuate St. lty., the Westboro & Hopkin St. Ity., 
tho Newton & Bos. St. Ity., the Newton St. Ry. and the Lex. & Boston St. 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing
ton Park. In 1908 Massachusetts RR. Comm, sustained action increasing 
faros on several of tho subsidiary lines from 5 to 6 cents. V. 87, p. 345. 

Has acquired freight rights in several of the towns along its lines 
STOCK.—Shares have no par value, but in case of liquidation the pre

ferred shareholders will bo entitled to $100 per share, with accrued dividends, 
tho common shares participating pro rata in the remaining assets. (See 
V. 73. p. 1159, 1263.) In 1904 15.635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905.
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On May 22 1913 tho stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the Issue of notes In place of 
same, holders having the option of taking cash or notes for their stock. 
V. 96. p. 1487.

Date. Interest. Outstanding. Maturity.
Common stock___________________  _________  50,296 sh. __________
Preferred stock, 54 per sh, cum .____ Q-J 31,387 sh. Apr 15'15,$1
Coupon notes, $2,000,000/ 1909 4 J-D 1,100,800 Dec 11919

($100, $500 and $1,000)__ (Interest at Boston Safe Deposit & Trust Co.
Notes $2,000.000----------------- --------  --------------  ------------  9 years

Notes.— The 1909 notes are not specially secured, but are simple obliga
tions of the association, subject to call on any interest date on 60 days' 
notice at 105 before Dec. 1 1914; thereafter at 102Y*. V. 89, p. 1068.

ROAD.— Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with tho Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904. $2 50; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., April and July 1908 div. passed. In Oct. 1908 divs. 
resumed, and paid 75 cents. In 1909, $3. In 1910 to 1913, incl., $4. In 
1914, Jan., $1; April. $1; July, $1. In Nov. rate was reduced to 50c. (V. 99, 
p. 1365.) In Jan. 1915 increased again to $1 00 (V. 100, p. 138); April, $1. 
Arrears of divs. to April 1915, $10 50.

REPORT.—For year ending June 30 1914: Income, gross, $177,840; 
net, $127,943; dividends, $127,610; surplus, $333.

OFFICERS.— Pres., Adams D. Olaflin; V.-P., Sydney Harwood; Treas., 
Chas. W. Smith; Sec., A. A. Ballantine; Asst. Treas., G. M . Cox.— V. 90, p. 
53; V. 91, p. 37; V. 94, p. 281; V. 95, p. 817; V. 96, p. 1487; V. 97, p. 49; 
V. 99, p. 7*47, 1365; V. 100, p. 138.

(1) Middlesex & Boston Street Ry.— Trolley.
ORGANIZATION.— Organized in 1907 and took over the South Middle

sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopklnton St. Ry., tho Natick & Cochitu- 
ato St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.), V. 89, p. 778, and tho Newton & Boston 
St. Ry. (V. 89, p. 993). On May 9 1912 Mass. Rlt. Commission granted 
permission to absorb by consolidation tho Lexington & Boston St. Ry. and 
issue $525,000 stock in exchange $ for $ for stock of absorbed company; 
V. 94, p. 1317.

On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining Now- 
ton St. R y .’s right to charge 6-cent fares and to charge ono cent extra 
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345.

In Aug. 1909 Comm, granted tho Middlesex & Boston tho right (for an 
experimental period of one year) to charge ono cent oxtra (beyond the regular 
5 cents) for each transfor issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and was nover 
withdrawn. On Oct. 28 1914 Commission authorized tho company to 
establish a unifqrm faro of 6 cents throughout its system, with freo transfer 
privileges, but to sell 9 tickets for 50 cents and school tickets at rate of ten 
for 30 cents, both good between faro limits where tho cash faro formerly 
was 5 cents. V. 99, p. 1366. An appeal has boon taken to the Mass. Su
preme Judicial Court by Georgo B. Willard, as Pres, of tho Waltham (Mass.) 
Board of Trade, to rovlew, modify, amend or annul tho above order. V. 99, 
p. 1598.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity,
Stock. $1,987,000.-........................ .. .......... $1,987,000 In 1914, 4%
First and rof M, $5,000,000/ 1912 4 M g J -J  1,408.000 Jan 11932

gold ($1,000).................. .c l ln t .  at Boston Safe Dep. & Tr. Co., trustee.
Commonwealth Ave 1st mtge/ 1896 5 g F-A 75,000 Feb 11916

$75,000 ($500) gold___ c*(Int. at Internat. Tr. Co., Boston, trustee.
Lex & Bost 1st M , $500,000,/ 1900 4 Y  g A-0 500.000 July 1 1920

g ($1,000), callable 105. .c*i Interest at Beacon Trust Co.. Boston, trustee
Current liabilities June 30 1914___________________  1,326.368 __________

Bonds.— Of the 1st & ref. bonds, $75,000, are reserved to retire under
lying bonds and $3,517,000 are for add’ns, exten. and lmpts. Callablo on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, Incl., 
at 107H and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl., at 1021* and int. V. 94, p. 351.

EARNINGS.— For year ending Juno 30 1914. gross, $991,721; net. after 
taxes, $243,701; charges, $163,406; divs. (4% ), $79,480; surplus, $815.

ROAD.— Owns 95.904 miles of track in Newton, Waltham, Water
town. Natick, Wellesley, Framingham, Hopklnton Needham. Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with tho Worcester 
Consolidated Street Ity., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling
ton Heights (terminus of Boston Elev. system) through Lexington and Bed
ford to Billerica, whero cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concerd. Total track owned, 128.254 miles. 
264 pass, and 14 work cars; 26 snow plows. 60 to 75-lb. T . and 95-lb. 
girder rails.—V. 89, p. 778, 993; V. 93. p. 731, 1787; V. 94, p. 207, 351, 
1317; V. 97, p. 237; V. 99, p. 120, 343, 1366, 1598.

MASSACHUSETTS ELECTRIC COMPANIES.— Street railways. 
(See Map on page 13.)

ORGANIZATION.— Formed In May 1899. Is not an Incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold tho titlo to Its assets. The trust runs for 21 years, or until 
June 29 1920, at which time tho affairs of the Association are to bo liqui
dated (the pref.shares having a first claim upon the assots for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out
standing shall vote to continue its existence. V. 97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro
moted the combination, In Juno 1899, in offering some of tho stock for pub
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050), 
stated that "tho Declaration of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can bo held 
to any porsonal liability." Comprised originally between 30 and 40 sep
arate properties, but through consolidation thoro is now only one operating 
company, namely, tho Bay State St. Ity., whoso entire common stock Is 
owned by the Massachusetts Electric Cos. Tho Hyde Fark Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. of Bos
ton, but In Mar. 1912 the Bay State St. Ry. bought back the power station.

The system comprises electric street railway lines in 22 cities and 69 
towns In Eastern Massachusetts and New Hampshire and Rhodo Island, 
covering the greater part of the street railway miloage north of Boston 
as far as Nashua, N. II., and Nowburyport and Gloucester, Mass., and 
south as far as Fall River and New Bedford, Mass., and Newport, R. I., 
connecting directly with the street railway system of Boston; also an electric
lighting property In Newport, R. I.

Payment of Accrued D m . on Pref. Stock.— On Jan. 5 1912 pref. sharo 
holders wero offered $3,649,000 in negotiable warrants for additional pref 
stock, to represent accrued dividends of 17?4 % on pref. shares. New pref 
shares issued July 1 1912. V. 93, p. 1462; V. 94, p. 68.

STOCK AND BONDS.—The share capital is represented by certificates 
of participation which give tho owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion In Massachusetts. Com. stock and stamped prof, stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1914, $23,477,000. and notes for amounts due Mass. Elec. Cos., $1,550,000.

Dale. Rate. Outstanding. Dividends.Common stock, par $1001____ ________  $14,293,100
($14,293,100)....................../ .............

Pref. stock, par $100 4% l ------ 4 J-J 24,123,162 Jan T5, 2%
cum ($24,206,400)_______ /

Coll trust coupon notes, gold! 1915 5 g A-O 3,000,000 April 1 1918
($1,000) $3,500,000.c*c pt/Old Colony Trust Co., Boston, Trustee. 
Tho 1915 coupon notes aro secured by a majority of the common stock 

of tho Bay State St. Ry. V. 100, p. 733.
REPORT.— Report for the yoar ending Sept. 30 1914 (seo "Chronicle’ ’ 

Dec. 12 1914, p. 1746), shows receipts from divs., $1,077,291; from int. on 
notes, &c.t $77,552; total. $1,154,843; expenses, $22,693; int., $155,000; 
divs., $968,256; surp., $8,894; previous surplus, $2,746,999; total surplus, 
$2,755,893: from this was doducted $6,310 net debits, leaving surplus Sept. 
30 1914, $2,749,583.

DIVIDENDS.— First div. on pref. stock, 2% , was paid Dec. 1 1899; also 
2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, 4% . Tho Jan.

1905 dividend was passed and nono paid until Jan. 1909, when 1% paid; 
July, I X % .  See V. 79, p. 2642, 2456; V. 85, p. 1646: V. 87, p. 1420, 
and V. 89. p. 1597. In 1910, 3J£%. In 1911, 4% . In 1912, Jan., 2%; 
July, 2% . See above for payment of accrued divs. of 17J4%. In 1913 
and 1914, 4% . In 1915, Jan., 2% .

ROAD, &c.—Tho Bay StatoSt.Ry. owns 863.113 miles and leases 66.896 
miles, a total of 930.039 m. of main line; owns and operates 2,113 cars. 
Powor capacity 49 engines, 43,775 h.p., and 52 generators, 29,755 k.w.; 
9 turbines, 18,750 h.p. and 12,600 k.w.

OFFICERS.— Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. II. Goodspeod; Gen. Mgr., P. F. Sullivan; 
Gon. Auditor, II. II. Read. Executive Committee: Philip Dexter, Chair
man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parkor, Philip L. Saltonstall and Charles E. Cotting. Office, 84 Stato St., 
Boston. V. 92, p. 118, 1181, 1500; V. 93, p. 105, 1462. 1597, 1787; V. 94. 
P- 68; V. 95, p. 618, 750, 1123, 1403, 1537; V. 96. p. 230, 653, 716, 1089. 
1298; V. 97, p. 1662, 1730, 1825; V. 98. p. 1160, 1920; V. 99, p. 969, 1673, 
1746, 1832; V. 100, p. 556, 642, 733.

(1) —An electric road.— (See Map on page 13.)
ORGANIZA1 ION.—This was tho Lynn & Boston RR.(m corp. in Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies havo been absorbod from time to time. Tho latest of 
these absorptions was in June 1911, when the Bos. & Nor. took ovor tho 
Old Colony and issued 7,767 shares of pref. and 80.041 shares of com in 
exchange for liko amount of Old Col. Street Ry. stock

Mystic Valley.
Needham & Boston.
New Bedford Middlob. & Brockton. 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Streot Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfiold. 
Rockland & Ablngton.
Itockport Streot Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
West Roxbury & Roslindale. 
Whitman Street Ry.
Woburn & Roading.

Beverly & Danvers.
Boston Milton & Brockton.
Braintree & Weymouth.
Bridgew. Whitman & Rockland.
Brockton Bridgew. & Taunton.
Brockton & East Bridgewater.
Dighton Somerset & Swansea.
East Side Brockton & Holbrook.
GeorgetowdRowley & Ipswich.
Globe Street Ry.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street Ry.
Hanover Streot Ry.
Haverhill & Andover.
Haverhill Georgetown & Danvers.
Hingham Streot Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence & Haverhill.
Lowell & Suburban.
Middleton & Danvers.

Lease.— In 1903 th e Boston Elevated Ry. leased all of tho track of the 
former Old Colony Street Ry. (now a part of tho Bay Stato St. Ry.) in 
tho city of Boston for 99 years. Tho lease provides for tho payment of all 
taxes and also 6H %  on replacement valuo (appraised at $353,979, less tho 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903. and 4% on all additions and bottorments.

In 1907 obtained permission to do a freight business in a majority of tho 
towns along Its lines south of Boston, and Is now handling express and freight 
by trolley over a considerable percentage of this track. In Sept. 1911 
Mass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover.

In Sept. 1912 signed a contract by which tho Boston Elovated will take 
tho company’s express cars and bring them into Boston over the former’s 
lines to a freight terminal. V. 95, p. 1123.

Bill for Merger of Boston Electric Railways.— Seo Boston Elovated Ry. 
and V. 98. p. 1844,1920.

Decision regarding carrying children for half-fare.— In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un
der 16 years of age for half faro. V. 94, p. 1507.

In April 1915 company applied to P. S. Comm, for permission to issue 
$1,500,000 prof, stock for construction and improvements. Stock to bo 
offered at $112 per sharo.

STOCKS AND BONDS— Date. Interest. Outstanding. Last div.,&c
Stock common (par $100)-------------- ------------  $20,517,200 Doc ’ 14, 24$
1st pref ($100) 6% c u m .......  F-A 2,718,600 Feb ’ 15, 3%
Serial notes, $2,000,000c. n tf/ 1912 5 F-A 1,944,000 See toxt

(Interest at American Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-1 1904 4 g J-J 7.035,000 July 1 1954

000, gold ($1,000) .c*_ntf/In t. at American Trust Co., Boston, Trustee. 
Lynn & Boston 1st mtgo, g,l 1894 5 g J-D 3,723,000 Dec 1 1924

$5,379,000 ($1,000) c* .n tf/ln t. at Old Colony Tr. Co., Boston, Trustee. 
G R & I 1st mtgo ($1,000),( 1900 5 g J-D 180,000 June 1 1920

$180,000, gold________ntf 1 Interest at City Trust Co., Boston, Trustee.
II G & D 1st mtgo______ ntf 1899 5 35,000 Mch 1 1919
Lynn & B coup $105,000--n tf 1897 6 A-0 405,000 April 1 1917
Gloucester Esrx & Bov 1st M, ( 1896 5 g J-D 125,000 Doc 1 1916

$125,000($l,000),g.c*.ntf/Interest at Amer. Tr. Co., Boston, Trustee. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.
Tho Rockport St. Ry. has outstanding $12,500 6% coupon notes due 

Oct. 15 1916, Interest payable April and Octobor.
_  Lowell Lawrence & Haverhill.
BONDS— Date. Interest. Outstanding. Maturity.

Lowell Lawrence & Haverhill 1893 5 K J-D $752,000 Juno 1 1923
1st mtge, $1,900,000, gold, Subj. to call for the sink, fund at 105 & int.
$1.000-------------------c*-n tf lint, at American Trust Co., Boston, Trustee.

People’s St Ry. West New- 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, first mortgage Interest at State Street Trust Co., Boston, 
bonds, assumed_______ntf

OLD COLONY STREET RY. SECURITIES.BONDS— Dale. Interest. Outstanding. Maturity.
Rof mtgo, $10,000,000. gold, 1 1904 4 g J-J $6,354,000 July 1 1954

($1,000)....................c* .n tf (Int. at Old Colony Tr. Co.. Boston, Trustee.
Brockton (Consol) St Ry ist( 1894 5 g A-O 689,000 Oct 1 1924

mort, $750,000, gold__ ntf/ln t. at Stato Tr. Co., callablo at 105 & Int.
Boston Milton & Brockton! 1899 5 J-J 100,000 July 1 1919

1st mtge, $100,000___ n tf/ln t. at Intornat. Tr. Co., Boston, Trustee.
Brock Bridegwat & Tauntonl 1897 5 g F-A 200.000 Aug 1 1917

1st M g, $200,000 ($1,000) (Int. at Amer. Tr. Co., Boston, Trustee.
c * -----------------------------ntf) „

Brock & E Bridgewater. lst( 1898 5 g F-A 30,000 Fob 1 1918
mtge, gold, $30.000__ ntf/ln t. at American Tr. Co., Boston, Trustee.

Taunton & Brockton tlrstl 1897 5 F-A 100,000 Aug 1 1917
mortgage, $100,000__ ntf/ln t. at State Street Tr. Co., Boston, trustee.

N Bedford M ’dleboro &Brock) 1900 5 g J-J 325,000 Jan 1 1920
1st M , $325,000 ($1,000). (Int. at American Tr. Co.. Boston, Trustee, 
gold---------------------------ntf)
Of the $10,000,000 Old Colony St. Ry. rof. mtge., $2,417,000 aro reserved 

for prior liens. Remaining bonds can only be issued for 50% of cost of 
additionsj& impr’ts. These bonds aro not subject to call. V. 93, p .  1784. 

Globe Street Railway Securities.
Date. Interest Outstanding. Maturity.

Dighton Somerset & Swan/ 1896 5 g J-D $78,000 Dec 1 1915
bonds, $125,000, gold, s f./In t. at International Tr. Co., Boston. Trus.
red 105 ($1,000)______ntf l Sinking fund is $3,000 a year.

Prov & Taunton St Ry 1st g( 1898 5 g M-S 150,000 Sept 1 1918
($1,000),auth,$200.000.ntf/ American Trust Co.. Boston, Trustee. 

South Shore & Boston Street Railway Securities.
D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .

Bonds. 1st M ($1,000), gold, 1 1899 5 F-A $335,000 Aug 1 1919
$1,000,000___________ n tf/ln t. at American Trust Co., Boston, Trustee.

Braintree & Weymouth 1st! 1897 5 g M-S 80,000 Mar 1 1917
mtge, gold, $80,000__ ntf/ln t. at Internat. Tr. Co., Boston, Trustee.

Bridgewater Whit & Rock,! 1897 5 g M-N 85,000 Nov 1 1917
1st mtge, g, $1,000 c*. ntf/Interest at American Trust Co., Boston. 

West Roxbury & Roslindale Street Railway Bonds.
Date. Interest. Outstanding. Maturity.

1st M, $150,000. g, s f  ($500), ( 1898 5 g M-S $115,000 Sept 1 1916
red at 103------------- c* .n tf/In t. at Internat. Trust Co., Boston, Trustee.

Norf Cent 1st M, gold, $100,-1 1898 5 g J-J 30.000 July 1 1918
000, subject to call___ n tf/ln t. at Internat. Trust Co., Boston, Trustee.
Stock and Bonds.— By the terms of purchase of Old Colony by Boston & 

Nor. tho pref. stockholders of both companies became 1st pref. stockholders 
of the Bay State St. Ry. Pref. stock is subj. to call at 120. Listed on 
Boston Stock Excli. Or tho $15,000,000 Boston & Nor. bonds, $5,153,000 
aro reserved to retire prior Hens. Remaining bonds can be issued only for
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50% of cost of additions and Improvements. These bonds have no sinking 
fund and are not subject to call. V. 93, p. 1784. Of the $5,379,000 1st M 
bonds of the Lynn & Boston R B ., $1,650,000 have been canceled. The 

1 9 1 2  mature Auf?- 15 as follows: 1913 (paid). $25,000: 
1 3 ll (Pd.) .$31,000: 1915,$37,°00:1916.$43,000:1917, $50,000; 1918,$57 000 
} S i M % l )0̂ 1920’ :572>000: 1921. $80,000; 1922, $88,000; 1923, $97 000 i?24, $106,000; 1925, $116,000; 1926, $126,000: 1927, $136,000; 1928 
$148,000: 1929, $160,000; 1930, $174,000; 1931. $188,000; 1932, $202,000.’V • Joi P* Plo*

DIVIDENDS.— Initial div. on Bay State St. Ilv. com _______ naM
In^ib M JDec: f  C' ' ’ *a l 9^ .  June. 2 ^  %; Dec J % .

ROAD.—See description under Mass. Elec. Cos. above.
e n ^ ^ 3 0 ^ V ° 9 U9NpT AY 8TATE STREET R Y - F° r fisCal * *  
„  . 1913-14. 1912-13. 1911-12. 1910-11.
Earnings........................ $9,695,249 $9,462,251 $9,116,202 $8,881,521
Expenses.......................  6,363,969 6,109,511 5,806,410 5 557 304

Net earnings...............$3,331,280 $3,352,740 $3,309,792 $3,324,217
Charges........................... 2.006,984 1,914,902 1,840,329 1,838.579

Divisible income.........$1,324,296 $1,437,838 $1,469,463 $1,485,638
D iv id en d s.................... 1,242,069 1,253,762 1,077,681 1,169,090

. .  Maturitu- 
$297,700 See text

120.000 Sept 1 1918
100.000 Jan 1 1922

Balance...................... $82,227 $184,076 $391,782 $316,548
OFFICERS;—Pres., Patrick F. Sullivan. Boston: V.-P. & Treas., C. R.

~P,-*  ,?• S- Gofr.— V. 84. p. 995; V. 8 b. p. 720,
93, 'P - 194%?8§ ' 1724- 1784; V. 94, p. 1055, 1507; V. 95, p. 175. 360. 418. 5 43. 618, 678; V. 96. p. 200, 789, 1838; V. 98, p. 72, 761, 1391, 14581535, 1844, 1992; V. 100, p. 53. 1508, 1671.

(а) Boston & Chelsea RR.— Owns 4.372 miles of main track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stock, payable A. & O.

(б ) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorp. June 24 1889. Owns 3,711 miles of main 

track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bav 
State Street Ry.), which guarantees interost on the $50,000 mtge of 1008 
and dividends on $50,000 stock from July 1 1898 at 5% per annum.

BONDS— Dale- Interest. Outstanding. Maturitu.Stock (par $100)------------------- -------- 5 J-J 350 000 Sro tort
Boston & Revere Elec St Ryl 1908 5 g M-S 50 000 Son? n o w

$50,000 gold ($1 ,0 0 0 ) — c*(Int. at American Trust Co Boston Trul^ee8  
on^slx^weeksf notice8  fun<1' but bonds maJ? be called on any interest date

(c) East Middlesex Street Ry.
i « (Vi V ? ! m ̂  1 nn ’ Owns 19.352 miles of main track. Leased May 1 
lUav 1° 1x ok non* n0T B,ay s t - Ry-) for 99 years at a rental tillf ? 1 8 ,'0 0 0  y°?r]y *» addition to tixed charges; then till May 1 1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent divs. had been paid, but on May 1 1901 were increased to 10%
stocM$ioot.^?ooBooo.DS7 : . .  Dal e:  i o teresL 0û ~a-n^ na-
Plain bonds, lnt. guar. (end.). 1898 5 M-S
Plain bonds, lnt guar (end) . .  1902 4 J-J

Interest at Old Colony Trust Co., Boston.
Tho lessee In the lease agreed to stamp both Issues of the bonds with a 

guaranty of the interost— principal is not guaranteed.— V. 67, p. 482.
(d) Nashua Street Railway.—Trolley.
ORGANIZATION.— Incorp. Aug. 14 1885. Owns 15.941 miles ofm iln 

track. On July 1 1900 was leased to the Lowell & Suburban for 99 years and lease now runs to Bay State Street Ry. years,
, pre Payable Jan. and July at tho rate of 4% in 1901. 
6 nVXA 992 rlV.'Jr 9 7p l0/. 1,10 remaining 98 years of leaso.SI OCK, IIONI)8 , &C.—  Date. Interest. Outstanding. Div.&Mat.Stock, $325,000 (par $100)__ _____  3325 non spn fnvf-
FI*|t nnA?rtgH^ ’ 5150,000,1 1901 4 g A-O 150.000 Oct 11931($1,000), gold ------- c*tt tint, at Old Colony Tr. Co.. Boston, Trustee.

Bonds. Entire issue may bo called at 105 and accrued interest.
(e) Winnisimmet (Street) R R ..
ORGANIZATION.—Owns 2.085 miles of main track. Leased to tho 

for 9 9 9  years from 1880 at $3,000 per annum. Capital stock Is $50,000; par $50. Dividends in 1894 to 1913. inch, 6 % per annum. 
if) Newport & Fall River Street Ry.
ORGANIZATION.—Organized by special Act on Feb. 23 1898 Julv 1 

1900 consolidated with Newport St. Ry. Has also consolidated with New
port Illuminating Co. Embraces 21.435 m. of main track in and between 
Newport and Fail River; also electric lighting. Was leased on Julv 1 1901 
for 99 years to the Old Colony St. Ry. (sinco mprgod in Boston & Northern 
now the Bay State St. Ry.) for a rental of 6 % per annum and int. on bonds’ 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 1

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturitu
Stock, par $100................................. J-J $950,000 See text
Newport & Fall River 1st! 1898 5 F-A 240.000 Aug l i m a

mortgage-------------------- t f (American Trust Co., Boston. Trustee
C o n s o l  m o r t g a g e ,  $1,000,000.) 1904 4 'A J-J 573,000 Julv 1 1 0 5 4

gold ($1,000)---------c*&rtf Int. at Am. Trust Co., Boston T ru s te e 1
Newport Illuminating Co 2d 6  g ’ 63.500 Oct 1 1925

mortgage, gold - .............tt(Central Trust Co., Now York Trusteo
Bonds.— Of the remaining consol, mtge. bonds, $301,000 are reserved to 

etire prior liens and $123,000 for future additions at 50% of cost Not 
edeemable. V. 79. p. 213, 501, 1462. ot

BOSTON & VVORCESTER ELECTRIC COMPANIES.
ORGANIZAI ION.— This is a voluntary association organized under a 

crust agreement dated Dec. 29 1902. Its proporty consists of tho ontiro com. 
stock, $140,000 1st mtge. bonds and $185,000 "notes payable” of tho Boston 
Ac Worcester St. Ry. It has issued 33,936 4% cum. pref. shares and 34 614 
com. shares no par value; but in case of liquidation pref. sharos receive $ 1 0 0  
each bofore the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was increased to present amount bv the Iss.m 
in July 1906 of 6,000 shares common and 6,000 pref which ■was offprwf^o 
shareholders at $105 for a block of ono preferred plus ono common share 1 

REPORT.— For year to Juno 30 1914 (V. 99. p 391) Dlv dends received 
from B & W. St. Ry. stock, $55,687; raise, income, SIS^SO: total income 
$71,037; expenses, $1,714; pref. div., $67,872; surplus SI 4 5 1  ’

DIVIDENDS.— First div. on prof, stock, $2, paid Julv’ l loot- $ 9  Tan 
1905 and $2 July 1 1905; in 1906. $4; in 1907; $4; in 1908 $4- la 1909 
in 1910, Jan., $1; none to Jan. 1912, when $1 was paid- Julv’ SI- in ib is ’ 
Jan., $1; July, $1; in 1914, Jan., $1; July, $1; in 1915, Jam s i. ’ 1913’

OFFICERS.— Pres., William M. Butler; V.-P., A. 1C Childs- See 
Treas.. George A. Butman. V. 89. p. 1662; V. 90. p. 1674: V 9 1  o’ 17'fiv 
V. 93, p. 795, 1018, 1667; V. 95, p. 749, 815; V. 99, p 815, 891, 1748?' 6*'

Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.— Incorporated in Massachusetts on Nov 16 1001 

franchise perpetual. Owns the Framingham Union Stroot Itv Fram
Ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted right to do an express and freight business over entire line. 
,«S^ ,^ °b-,2 ^.^9 M ,ft'1-ass. RR. Comm. auth. an issue of $397,200 6 % cum 
($100) pref. stock (auth. by stockholders Fob. 2 1911), of which $297 000 
was used to retire liko amount of common issued in 1910 (V. 90, p. 625 and remainder to fund floating debt. V. 92, p. 3 9 4 . 5 2 5 , 659. 721 ’

In Nov. 1912 made a contract with tho Boston ’ Elevated" Ry. for the 
operation of express cars over that company’s tracks to tho freight express torminal on Harrison Ave. p

Fares.— In 1909 single faro unit raised from 5c. to 6 c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu.

Stock, com ($100)--------------- -------- ------------  $2,025 000 Dec’ l l 1 u  v
Prof, $397,200 ($100) 6 % cum.......... M-S 3 9 7 ,2 0 0  Mch’ 15  3  #
Bost& Wor 1st mortgage, $2.-1 1903 434 g F-A 2,400.000 Au» i '1 9 9 3  
„  500,000. gold ($1,000)o* tf (Interest at American Trust Co. B0gs Vrus
Fram So & Marl 1st mtg . t f / -----  5 60.000 Jan " l  1919
„T . , ,  ____  1 Intorast at American Trust Co., Bos. TrusNotes payablo May 1 1915............... *185 0 0 0

* All hold by B. & W. Electric Cos. ........... ...................
Dividends.-—On pref. 3% seml-ann. since issued.

„  REPORT.— For year ending Juno 30 1914 (V. 99. p. 891), gross, $716 - 
$4^977Gt’ $251,859: lnt’ ’ & taxes, $167,363; divs. paid, $79,519; surplus,

ROAD.— Owns and operates 83.17 miles of track,a considerable portion 
over private right of way, between Boston and Worcester, including an extension to Natick. Rails. 75-lb. Has 79 cars.

OFFICERS.— Pres.. William M . Butler: V.-P., A. E. Childs; Sec and 
Treas., Geo. A. Butman.— V. 90, p. 625, 770: V. 91. p. 869, 1628; V. 92 
p. 394, 525, 659, 724; V. 96, p. 10^0,1421; V. 99, p. 1299. ’

PUBLIC SERVICE INVESTMENT^CO.
ORGANIZATION. &c.— Organized in Maine to bold and to deal In 

tocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
2 t£SLt;Lin c r e a s 0  th? st0ck from -52,000,000 each of pref. and common to3,000,000 each. V. 97, p. 1289
STOCK.— Date. Interest. Outstanding. Maturitu

Common $3,000,000 ($100)............... F-A $2.500,000 F o b ’ 15 2 %
Pref,$3,000,000 6 % cum ($100) . . .  6 % Q-F 2.500.000 May '15, 134

Slock.—-1 referred stock is redeemable at option of company at 115.
. . * , . Securities Owned (Stone & Webster Properties).
Blackstone Val. G. & Ei..*$46 i,5001Tampa Electric Co_______b$205 000
Capo Breton Elec. Co------- *500,0001 Galv. Houston Elec. C o .. *500 000Jacksonville Traction C o .. 350,000 ” ■ -  ™ ’ u
Houghton County El. L. Co.*500,000 
Houghton County Trac. Co.*100,000
Columbus Eiec. Co...............a 100,000
El Paso Elec. Co................. 500,000

Common stock, a Preferred stock. u capital soucit.
^  n s of these companies (excopt the Blackstone Valley Gas
*  k ’oojf)0  Go- and the Houghton County Electric Light Co.) on subso- vjuuiiu pages.

Webster offered the stock in March 1909 in blocks of 10 shares 
?L l)or?ferrecl,and 4  shares of common for $950. V. 89. p. 163 In Dec 1913 they offered $500,000 prof, stock at 07. V. 9 7  p 1 7 3 4  *
1 Q?r‘oidT ils'-Z ?n tP‘’0 f- 1H% quar. since Aug. lOOO’to'and including May olrL ’ (iiv.— 1)1%— Feb. 1 1910; Aug., 134% In 1911

I n  1 , a, a d  1 9 >1 4 ’ 4 % -  I n  1 9 1 5 - E e b . ,  2 % .  ’EARNINGS^— For year end. Doc. 31 1914, total income, $315,552- not
bahmcc °$fj'Î dOS6° l ’ Pref' d‘VS- (b%) ’ 8147’246: com- diys. (4% ), $100,000;

DIRECTORS.— Henry G. Bradleo, Russell Robb, Chas A Stone 
Edwin S. Webster, Eliot Wadsworth (Pres.).— V. 89, p. 103- V 9o’ n 62s’- 
V . 92, p. 463; V. 95, p. I l l ;  V .97 .P . 1119, 1289, 1734. ’ P- b28’

Northern Texas El. Co____ *590,000
Pug. Sd. Tr., L. & Pow.Co*l ,466,800
Key West Elec. Co................a222,000
Key West Electric Co_____ *374,100

b Capital stock.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RY.— A trolley road.

C. G. Taylor succeeded A. E. Royceand B. C. Harding as receiver. V. 92 n. 
1243. On Dec. 18'11 Judge Killits ordered a re-issue of $75,000 receivers’ ctfs 
originally put out several mos. previous for improv’ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and Nov. 1 io n  ' 
None paid since to May 1915.

Foreclosure.— On May 17 1913 tho Union Trust Co. of Detroit instituted 
foreclosure proceedings in tho U. S. Dist. Court at Dotroit. Tho amount 
duo on tho 1st M. 5s of 1903 was statod as $429,500. V. 96, p. 1488. Salo 
had not been consummated up to May 15 1915.

ORGANIZATION.— Incorporated in Ohio in 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturitu

Common. $750,000. ($1 0 0 ) ..................................  $428,400 ...............
Prof. $250,000, ($100) 6 % n-c............................. 250,000 ...............
1st M , $1,000,000, gold ($5001 1903 5 g M-N 353,500 Nov 1 1933

and $1,000)___________ c*(lnt. at Union Tr. Co., Dotroit, Trustee.
Rec’vs certfs $75,000 ($1 ,0 0 0 ) 1911 6  quar 75,000 Dec 1913

Bonds.—$570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company's treasury. No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green. 

EARNINGS.— For year ending Juno 30 1914, gross, $57,940.
ROAD.— Operates 25 miles of track between Tontogany, O., and Wood- 

villo. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toiedo Bowling Green & Southern 
Traction Co., at Pemberviilo with Toledo Fostot-ia & Findlay Ry. and at 
Woodville with Lako Shore Elec. Ry. Furnishes electric light and powor 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres.. Robt. Place; V.-P., E. II. McKnight; Sec., n. G. 
Hankey; Treas.. B .C . Harding.— V. 92. p. 1243; V. 93. p.796, 1786; V. 94. 
p. 207; V. 96. p. 1488; V. 99. p. 346.

B R A T T L E B O R Q ,  V T .
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.— Incorporated in Connecticut on Aug. 26 1906 and 

acquired tho Brattleboro Street Ry., the Brattleboro Gas Light Co., tho 
Dover Gas Light Co.(V. 83, p. 562), tho Bennington Eloctric Co. and tho 
Hooslck Falls Illuminating Co. Furnishes gas, electric light and power 
to Dover, N. H., and Brattleboro, Vt., and operates tho Brattleboro St. 
Ry.; also furnishes electric light and power to Rochester, Salmon Falls, 
Somersworth and Hinsdale, N. H.; North Bennington and Bennington Cen
tre, Vt., and Iloosick Falls, N. Y. Tho properties of tho Cascade Lt.& 
1 ow. Co. and the Berlin Elec. Co. will bo taken over by moans of tho new 
convertible notes. Seo V. 98, p. 156. Control Is held by tho National 
r’i??;,’ *  Power Co., control of which was in turn acquired by the
Middle West Utilities Co. in Oct. 1912. V. 95, p. 1750.

STOCK AND BONDS— Dale. Interest. Outstanding. Matuntg.
Common. $2,500,000. ($1 0 0 ) .................................  $1,250,000 ...................
Prel(5%cum)$2,500,000 ($1 0 0 ) ............................... 1,426.000 ...................
1st & rof. M . $10,000,000.n t f ____ 5% See text. Oct. 11953
Convertible gold notes $1,-/ 1913 5 g A-O 500,000 Oct. 11916

000,000 ($1,000, $500, andl Interost payable at Now York.
$ 1 0 0 ) ------------------- c*.ntf[

Dover Gas Light con mort-1 1905 5 150.000 Sept 1 1925
gage, $500,000 _________tf/ Union Safe Dop. & Trust Co., Trustee

United Gas & Elec, mortgage. \ 1897   250,000 Sept 1 1 9 1 7
$250.000-------------------- ntfiUnion Safe Dop. & Trust Co., Trustee.

Brattleboro Gas L Co mtg .n tf 1903 5 73,000 Fob 21923Iloosick Falls Illuminaf’g C o l ____ ________  75,500 1 9 3 5
$150,000----------------------tf (Columbia Trustee., N. Y.. Trustee

Hoosick Falls Electric Col ___  ________  65,000 1 9 3 9
$75,000------------------------t f / Old Colony Trust Co., Boston, Trustee

Bennington Water Power & ) ____   64.000 1 9 > 3
& Light Co $100,000...ntf \ Amorican Loan & Trust Co., Trustee “

Bennington Wator Powor &! ___    12,500 1929
Light Co $30,000------- ntf (Old Colony Trust Co., Boston, Trusteo-

Bennington Elect Co $175.-) ........................... 98,500 1 9 3 5
000 . ............................... tf (Columbia Trust Co.. N. Y.. Trustee
Bonds.— Of the $10,000,000 auth. 1st & ref. 5s, $1,895,500 aro reserved 

for present bonds outstanding and $600,000 aro hold as collateral for I he 
convertible notes of 1913. Thoconvortiblo notes aro convertible in amounts 
of $ 1 0 0  or multiples thereof any time beforo maturity into 1st & ref 5 s 
the notes to be taken at par and tho bonds at 93. $600 000 1st rn’r 5saro pledged as security for tho issuo. V. 98, p. 156. uu,uuu lst «  ror- 03 

ROAD.— Operates 5  miles of track in Brattleboro, in addition to tras and 
electric-light plants in Brattleboro and Bennington, Vt Hoosick Falls N. Y ., and Dover, N. H..

OFFICERS.— Pres., I. L. Meloon: Sec., A. S. Foster: Treas W G 
Meloon. Gon. offices, Dover, N. H. V. 83, p. 499; V. 9 5  p 1750" V- 9$' p. 156. __  , . ,

B R I S T O L ,  C O N N .
THE BRISTOL & PLAINVILLE TRAMWAY CO.—A trolloy road. —((Lfttrnlshcs electric light and powor, gas and steam boat.

1 —Organized Sept. 21 1893. A gas plant was com
pleted in 1906. Iranchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was ronewod for 5 years more, 
but this was dissolved, It is statod, in Nov. 1913. In Doc. 1913 Richter 
Co. of Hartford, Conn., purchased control of the property. V. 97, p. 1662.

In August 1908 a stock dividend of 50% was declared, increasing out
standing amount to $375,000. V. 87. p. 96. 414.

In Oct. 1914 stock was increased from $375,000 to $562,500, now stock being issued May 1 1915.
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ST O CK  A N D  B O N D S—  D ate. Interest. 0 utstanding. M aturity . 
S tock, S I ,0 0 0 ,0 0 0  ( $ 100  - - - - - - - - -  *K?n’nnn S  1 1Q4 S
1st m ortgago S 6 0 0 .0 0 0 , g o ld [ 190 5  4 4 £ g  M -N  § i ^ ’?P®n™irV Bristol*

and 00 0 ) iIn te r e s t  a t  B ristol N atio n al B an k , isristoi.
(3 5 0 0  and Sl.UOU)........... .. | T 'reasurer or s t a t 0  of C o n n ecticu t, T ru ste e .
Bonds.— Are subject to  call a fte r 5  years a t  102; a fte r 10 years a t  p a r. 
E A R N IN G S .— For years ending Ju n e  3 0 .

Y e a r -  G r t ?  n T "  N et.' & Taxes. Dividends. Surplus
1 9 1 4  .3 1 0 8 ,8 9 1  8 3 5 ,8 6 6  $ § 8 ,1 8 9  $ 3 1 ,0 3 6  $ 3 7 ,5 0 0  $ ^ A |0

19ROAt>)—^fperates^dj’ou t 13M  S lr f / S f  t r a e f f i d ^ i t h  « W h b . T  JL l 
from  B ristol to  Plainvillo, w ith  branches to  B ake C oinpounco an d  to  
T erry  vilio. S tan d ard  gauge, 2 9  cars, 3  snow plows an d  1 work car.

O F F IC E R S  —-C hairm an o f b o ard , C h as. i f .  T enney; I re s .. A . B . Ic n -  
noy- V .-P ., D . E . M anson; S ec .-T reas.. M o rris  E . T iffa n y , B ristol, C onn.; 
M anager G . E . Cookings. G eneral M an ag ers, C h as. I I .  Tenney &  C o.
V. 9 5 ,  p . 1330; V. 9 7 ,  p . 1662; V. 9 8 ,  p . 1 5 4 , 1 5 3 5 .

B R I S T O L ,  V A . - T E N N .

O R G A ^IZ A 'riO ^C -^M n co rp . in Virginia. W as form erly th e  B ristol B elt 
I tno R v C o. b u t on S ept. 7 1911 filed a certificate  changing nam e to  above  
title  and increased a u tli. stock from  3 1 0 0 ,0 0 0  to  8 3 0 0 ,0 0 0 ,  and p ar of shares 
from  8 5 0  to  3 1 0 0 . V . 9 3 ,p .  1 3 2 3 . Owns entire  stock of B o s to n  Valley R y .

ST O CK  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
Stock 8 3 0 0  0 0 0  ( 3 1 0 0 ) _______ _____  ________  $  13 6 ,3 0 0  ----------------
M ortgage 8 3 0 0 ,0 0 0  ( 3 1 ,0 0 0 )  1 1911  S A -O  1 6 3 .5 0 0  Sept 15  41

callable a t  1 0 5 ___________ JU . S. T ru st C o ., W ashington, D . C .. Trustee
R O A D .— O perates 1 5 .3  m iles s tan d ard -g au g e  electric lino in B ristol and  

betw een Bristol and Big Creek P a rk , on th e  U olston R iv er. 11 passenger, 
1 freight and 1 f la t  c ar . . _  ,

O F F IC E R S .— P res., B . L . D ulaney; V .-P . & G en. M g r., F re d . D ulaney  
Sec. &  T re a s ., W m . E b o rh a rt.— V. 9 3 ,  p . 1 3 2 3 .

B R O O K L Y N ,  N .  Y .
BRO O K LY N  R A PID  T R A N S IT — (See M a p s , pages 1(3 and  1 7 ) .  
O R G A N IZ A T IO N .— O rganized J a n . 18 1 8 9 6 . per plan in "C h ro n icle ,

V (30 o 1 1 4 5 . to  succeed to  th e  property  of th e  old Long Island T ractio n  
C om pany, foreclosed, syndicate headed by tho  la te  ex-G overnor b lower 
having then bought control. Is not a railroad corporation, b u t was or
ganized under th e  Business C orporation  law of New Y ork to  hold th e  stocks 
and bonds of railroad com panies and to  aid in the  construction  and equip- 
m e a t of railro ad s. Franchises are  p erpetual.

A SSE T S .—T h e following Is a  sta tem e n t of th e  stocks and bonds owned 
by th e  Brooklyn R apid T ran sit system  M arch 3 1  191 o.

S to c k s .
fTnfirp p'inttAl stock Brooklyn H eights H R . C o. ( p a r ) _ _ - - - - - - -  $ 2 0 0 ,0 0 0
E n tire  capital stock B k ln . 0 ’ns C o. & Suburban K U . C o. (p a r ) .  2 ,0 0 0 .0 0 0  
I t  9 9 7  shares o u t of 8 5 .0 0 0  shares of tho com . stock of th e  N assau

Electric R R  C o ., p a r_____________________________________ a ,4W»./uu
6 3 .9 3 9 .7 5  shares o u t of 6 5 ,0 0 0  shares of tho 4 %  cum ulative pref.

stock of N assau E lec. R R . C o ., p a r --------------------------- 6 .3 9 3 ,9 7 5
4 7 ‘8 5 9 .8 5  shares o u t of 5 0 ,0 0 0  shares of tho  5 %  non-cum ulatlve

nref stock of th e  New York C onsolidated R R . C o ., p a r-----  4 ,7 8 5 .9 8 5
1 3 1 308.31 shares o u t of 1 3 9 ,0 0 0  shares of th e  com m on stock

of tho  New York Consolidated R R . C o ., p a r------------------------  1 3 ,4 3 0 .8 3 1
E n tire  stock of C oney Island &  G ravesend R y . C o ., p a r ................  3 5 0 ,0 0 0
6 4 7 -8 2  shares of B rooklyn R apid T ran sit C o ., p a r ------- -----------  6 4 ,7 8 2
4 9 9 1  shares o u t of 5 ,0 0 0  shares of S outh Brooklyn R y ., p a r—  4 9 9 ,1 0 0
9 ’,8 0 0  shares o u t of 1 0 ,0 0 0  of th e  A m erican Railw ay T raffic C o.

(owned by T ran sit D evelopm ent C o .), p a r ---------- --------------- 9 8 0 ,0 0 0
E n tire  capital stock of th e  T ran sit D evelopm ent C o ., p a r---------  5 0 0 ,0 0 0
5 0 0  shares of th e  B ridge O perating C o ., p a r ..........................................  6 0 ,0 0 0
1 ,0 0 0  shares of N . Y . M unicipal C o rp ., p a r ........ .. ................... 1 0 0 .0 0 0
9 2 0  shares o u t of 1 ,0 0 0  shares of N . Y. & C oney Isl. R It . C o .- -  J 2 ,0 0 0
4 9 5  shares o u t of 5 0 0  shares Bros. P ark  & S outh B klyn. ItR . C o . 4 9 ,5 0 0
2 6 ,7 3 3  shares o u t of 2 9 ,8 3 9  shares C on. Is l. & B k ly n . R R ...........  2 ,6 7 3 .3 0 0
5 0 0  shares B klyn. & N o rth  R iver R R . C o . . . ------------------------
100  shares D eK alb  Avo. & N o. B klyn. R It. C o----------------------  ----- 1 0 ,0 0 0

B o n d s. $ 4 0 ,7 2 9 ,1 7 3
• 1st M  5 %  bonds B klyn. Queens C o. & Sub. R R . (p a r ) .  S 2 ’0,2£’}$R
1st con M B klyn. Q’ns C o. & Sub.(ow ned by B klyn. II ts C o . ) . .  5 0 .0 0 0
* 1st m ortgage 5 %  bonds B rooklyn C ity  R R . (p a r ) .............................  1 ,6 - 7 .0 0 0
•R efunding gold m tgo. 4 % ,  Brooklyu C ity  1111..............................   7 2 5 ,0 0 0
•G old 5 %  bonds Brooklyn R apid T ransit ..................................  J ) 0 .  0
RnP mttz 4 %  bonds Brooklyn lla p ld  Ir a n s it  C o ---------------------- 2 0 ,4 2 2 ,0 0 0
R ef m tg  4 %  bonds B . R . T . (ow ned by N assau E l. R R .) ..............  i 'nnn
Consol m tg  4 %  bonds N assau Elec R R ------- - - — ...----------- - - - 1 ,1 6 1 .0 0 0
Consol m tg  4 %  bonds Sea Boach R y . (owned by N assau Elec.

HR C o.) ___________ - _______ - _____ - ____________- _____  2 2 ,o00
Jam aica  tc B rooklyn m tge. b o n d s . . . ................ .......................................  m o  nSo
N . Y . M unicipal R y. C o r p o r a tio n ........... .............................................  3 9 .6 9 9 .0 0 0
C oney Island & Brooklyn first consol, m o rtg ag e...............................  1 3 ,0 0 0
C oney Island & Brooklyn consol, m ortgage..........................................  7 3 2>229
Brooklyn C ity  &  Nowtown m ortgago..........................................................  7 ,0 0 0
______  $ 6 8 ,0 5 7 ,5 0 0

•T h e  entire  a m o u n t of B. Q. O. & S ub. R R . 1st 5s and B klyn. C ity  R R . 
1st 5s- also 5 1 2 5 ,0 0 0  o u t of tho $ 7 2 5 ,0 0 0  B. C . R R . ref. 4s held , and $ 2 5 ,0 0 0  
o u t of th e  3 3 0 ,0 0 0  B. R . T . gold 5s and 3 2 5 0 .0 0 0  B . I t . T .  rof. in tg o .4 s h e ld , 
compose g u aran ty  fund for perform ance of Brooklyn C ity  R R . C o.'s lease.

New Subwaus and Extensions .— An agreem ent was reached in M ay  1912  
as to  how tho routes of tho  now dual subw ay system  In lower M an h a tta n  
should be apportioned botween tho  Interborough an d  B klyn. R apid  T ra n s it,  
and th e  C o u rt of A ppeals a t  A lbany having on Juno 2 9  1912  affirm ed tho  
decision of Justice  B lackm ar (V . 9 4 , p . 1057) holding to  bo constitutional 
th e  term s of tho proposed contracts w ith th e  Interborough and B . I t .  T . ,  
form al co n tracts  were draw n up by th e  P . S. Com m  and were signed on 
M ar 10 1013  V 9 6 . P- 8 6 2 .  See caption R apid  T ran sit in Now Y ork  
C itv ” in V 94  p . 1 3 8 4 , 1 4 4 9 , 1566; V. 9 5 , p . 4 8 .  I l l ,  2 3 7 . 1040; V. 9 6 . 
n 6 3  136  4 8 8 .  7 1 6 . 8 6 4 .  T h e  new subw ay lines, to  be b u ilt Jointly by  
tiio B rooklyn R apid T ran sit and th e  c ity , are as follows:

(a) Subw ay line traversing tho Borough of M an h a tta n  from th e  B attery
to 5 9 th  S t.,  m osily on B roadw ay, and connecting by tu n n e  under th e  E a st  
R iver w ith subw ay lines in B rooklyn, w ith rights ovor th e  B rooklyn. M an
h a tta n . W illiam sburg and Queensboro bridges. .

(b) C entro S t. loop, connecting th e  different bridges ami oxtetided through  
N assau and B road S ts ., M a n h a tta n , to  a  connection w ith th e  lower E a st  
R iver tunnel and th e  4 th  Avo. subw ay in B rooklyn, w ith extensions to  
8 6 th  S t. and C oney Islan d . Tw o track s  in the  C entre  S t. loop were placed  
in operation  A ug. 4 191 3  (V . 9 7 .  p . 2971 and th e  o th er tw o are in course  
o f construction. Tho re-constructod Soa Boach lino was placed in operation  
M ay l 191 5  from Gist S t. and T hird  Avo. to  Coney Islan d , lh c  F o u rth  
Avenue Subway m ay possibly bo opened In Juno 1 9 15 .

(c) Subw ay lino extending from 6 th  Avo. and 14th  S t . ,  M a n h a tta n , 
across M a n h a tta n , under tho  E a st R iver, to  W yckoff A vo., B rooklyn, and  
thenco an elevated line to  E a st N ew Y ork.

(d) Subway lino iu B rooklyn, connecting M an h a tta n  Bridge w ith the  
Brighton Beach R R .

In  addition to tho above, there  are  several extensions of present lines to  
be built by  the com pany as well as third  tracking and m aking additions and  
Im provem ents to  existing linos. Tho estim ated  cost of construction to  the  
city Is 3 1 0 0 ,5 0 0 ,0 0 0 ;  of construction and equipm ent to  tho com pany,

^  SeepN^ Y . M unicipal R y . C o rp .— Organized to  carry  o u t com pany’s 
agreem ent w ith city— on a  subsequent page.

°A s to financing of tho now construction work by tho  B. I t .  T . ,  see Secured 
Gold N otes in tabio below, and tex t relating th ereto , and also V. 9 4 , p . 1 6 94 .

T ho Brooklyn City M l. Co. is held under a 999-y ear lease d ated  F eb. 14 
1893  guaranteeing all fixed charges, organization expenses, taxes and 10 %  
dividend on $ 1 2  0 0 0 ,0 0 0  of stock. T h e lease is nom inally to  tho Brooklyn  
11 pimps l i l t  Co b u t tho B rooklyn R apid T ran sit C o. owns th e  entire  cap 
ital stock of th e ’ B rooklyn Heights C o. In  1898  th e  H eights C om pany  
leased th e  B rooklyn Queens C ounty  & S uburban R It. The lease was re 
newed year by year rental being fixed charges, taxes and organization ex
penses On Ju ly  1 1901 th e  B . Q . C . & S. began operating separately again . 
On April 1 1899  the Heights C om pany tem porarily  leased th o  N assau Elec
tric  R It L ater perm anent leases were m ade, b u t on Juno 3 0  1 9 0 4 , presum a
bly in consequence of a decision (V . 7 9 , p . 102) compelling tho issuance of 
transfers tho lease of tho N assau E lectric It It . was canceled.

T ho B rooklyn Heights R R . in April 189 9  leased for tho  period of 9 9 9  years  
th e  Prospect P ark  & Coney Island I t l t .  (see term s under tho la tte r ) , tho 
Now York &  Coney Island R It. and tho  Prospect P ark  &  South Brooklyn  
R R ., b u t tho leases of those com panies were assigned in M arch  1907  to

of N . Y. & C. 1. V . 95, p. 47. The South Brooklyn Ry. owns the double
track road (lYi miles) extending from New Y o r k %’ Rn,eqn7 fncreiSed Brooklyn, to 38th St., near 9th Ave., Brooklyn, and In June 1907 increased
its stock from $150,000 to $500,000. _  .mirdnlnv theThrough elevated train service from Broadway Ferry adjoining the 
Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V. 83. P
271); through service over the bridge to Delancey St., N. Y ., was put in 
operation on Sept. 16 1908. the connection from Broadway Elevated to 
Bridge structure having been completed. . „  , ,

On May 21 1904 the Brooklyn Heights Railroad Co. “  agree
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge. See V. 78. p. 2013, 2386. Later tho Bridge O P ^ ^ n g  j-o - 
was formed, with $1 0 0 ,0 0 0  capital, to operate local service on the bridge. 
See V. 79, p. 626. Notice of Intention to terminate the contract between 
the companies operating over the Williamsburgh Bridge and the city, 
namely tho Brooklyn Heights RR., the Bridge Operating Co., the Coney 
Island & Brooklyn RR. and the New York RR., as assignee of the New 
York City Rys., was given Sept. 1 1914 by Bridge Commissioner Kracke. 
and tho contract will, accordingly, terminate 12 raos. thereafter. V. 99, 
p. 673. On Nov. 15 1912 the Appellate Division of the Supremo Court. 
First Dept., affirmed the order of the P. S. Commission reducing the fare 
charged over the Williamsburgh Bridge from 3 to 2 cents, or three tickets for 
5 cents. V. 95, p. 1402, 1471. Through surface cars are operated over 
Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RIt., Brooklyn 
Queens County & Suburban RIt. and Coney Island & Brooklyn ItR. 
Surfaco cars began to cross this bridge in Nov. 1904. V . 79, p. 2084.

Decision in Suit Against Brooklyn City RR.— On June 8  1912 the Appellate 
Div of N. Y. Supreme Court. 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,740,258 principal (with int. trom March 3 
1910. amounting to $1,616,680; total, S3,356,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V . 80, p. 1174; V. 70, n. 841) in the suit 
(begun in April 1900) of Brooklyn Heights RR. against the Brooklyn City 
RIt. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of tho lease of I eb. 14 1893. 
but modified tho judgment of the lower Court by excluding interest, leaving 
the amount of the modified judgment SI,740,258. V. 94, p. I0 6 0 , 1625. 
Both parties to the litigation then appealed to tho Court of Appeals. 
Brooklyn City Ry. in July 1910 reduced its dividend to 2% quar., H of 1% 
being retained quarterly and set aside in a special fund. V. 91, P- 93. 
Oct. 23 1913 agreement of settlement was executed by tho Brooklyn Heights 
RR. and tho Brooklyn City RR. providing for tho payment of $1,650,000, 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance ($700.
000) in quarterly installments of $50,000 with int. at 5% from Nov. 1 1913 
until paid (see annual report for year ending June 30 1914 in V 99, p. 348). 
It was expected that tho full 1 0 % dividend would bo resumed from and after 
Oct. 1 1917. V. 97, p. 1285- Payments, however, have been anticipated, 
and as of April 30 1915 only $200,000 remained unpaid.

Special Franchise Tax Reduced.— For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91. p. 1511.

Brakes Required.— On July 10 1913 the Appellate Div. of tho Supreme 
Court unanimously sustained the order of the P. S. Comm, requiring the 
co. to equip its cars with power brakes and geared hand brakes. V.97.p.l75.

Purchase of Coney Island & Brooklyn RR.— In Dec. 1913 the subsidiary 
Coney island & Gravesend Ry received permission from the P. S. Comm, 
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney 
Island & Brooklyn ItR. V. 96, p. 1020, 1088: V. 97. p. 1897. .

Universal Transfers.—On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
linas in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and becamo effective June 1 1914. 
Tho now order makes a total of 1,008 transfer points, as against 721 before 
tho order became effective. V. 98, p. 911, 1070, 1692.

Tho Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which tho concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip
ment. V. 84, p. 569. In June 1907 capital stock was increased to $500,000.

Tho Transit Development Co. In Dec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island, v . 98, p. 72.

The American Railway Traffic Co. was incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by tho Transit Develop
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
Is in process of dissolution. ,

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit — In May 1907 the New York State RR. Comm, consented to the 
Sea Boach Ry. the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2 ,0 0 0 ,0 0 0 . $2 ,0 0 0 ,0 0 0  and $4 ,0 0 0 ,0 0 0 , respectively .to secure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval or these lat
ter two mortgages. See particulars Y. 87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure tho certifi
cates of indebtedness as issued from time to time. Tho certificates cannot 
be issued at less than par and are deposited under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, p. 1181, 1246, 1550-

Slock Increase.—On Jan. 3 1913 Increased its auth. stock from $45,000,000 
to 890 000 000 the new stock was Issued from time to time up to July 1 
1 9 1 4  exclusively for the conversion of 4% bonds of 1902. V. 96, p. 61.STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $90,000,000 ($100)..-- - - - -  Q-J . « 5.218 A p r '15 ij£
Brook Rap Tr 1st ref mtge,(1902 4 g J-J Z3H59.000 July 1 20028150 000 000 gold c*&rtfiCentral Trust Go., N. Y., trustee. Coupon fciou.uuu.uuu. guiu-c <*1 1 . | bondg m  ,000); registered ($1,000, $5,000)
Brook Rap Tran gold mtge.j 1895 5 g  A-O 7,000,000 Oct 1 1945

$7 000 000_________ c*ntfid Int. at Central Tr. Co., N. Y ., trustee.
B it T secured notes $60.000,-1 1912 5 g J-J 39,699J)00 July 1 1918

000 ($1,000). gold___ c*tf (Interest at Central Trust Co., N. V .. trustee
BTtrfundCm%e! 1 $6.925,000( 1906 4 g F-A 1725,000 M ay l  1956

($1 000)___________ ntf (Long Island L & I r  Co, Bklyn, trustee.
First consol mtge---------ntf 1891 5 J-J ŵ ’ onn’95iriNew W &  Flat 1st M _ _ -n t f ------ 4H F-A 200,000 July 1 1941

Brooklyn Heights RR first/ 1891 5 A-O 250,000 Apr 1 1941
mortgage_____________ t f lint, at People’s Tr. Co.. Brooklyn, trustee.

Brooklyn Queens Co & Sub/ 1894 5 g J-J c3.500.000 ’ July 1 1941
first mortgage______ntflGuar. Trust Co., New York, trustee.

First consol M , guar p & if 1894 5 g M-N m2,884.000 *July 1 1941
(end). $4.500,000__ ntf (Central Trust Co., New York, trustee.

Jamaica & Brook RR first) 1889 5 g J-J /240.000 Jan 1 1930
mortgage___________ tflCentral Trust Co ., New York, trustee.

Sea Beach Ry Consol mtge.j 1896 4 g M-S o650,000Sept 1 1916
guaranteed....................n tflW . M . Grinnell, W. O. Platt & Wm. Man

( trustees.
Brooklyn Union Elev 1st M .( 1899 5 g F-A 16.000.000 Feb 11950

guaranteed__ _________ tf i Int. at Central Tr. Co., N. Y., trustee.
Kings Co Elev first mtgo,( 1899 4 g F-A 7,000,000 Aug 1 1949
$7 0 0 0 ,0 0 0 ($1 .0 0 0 ),g(gu)ntfllut. at Central Trust Co., N. Y ., trustee. 

Nassau El RR Co cons M f 1898 4 gJ-J _ p 10.347.000 Jan 1 1951
bonds ($1.000),$15.000,-
000 .......................c*&rtf

First mtge bonds.............tf
Guaranty Trust Co., N. Y ., trustee. Bonds 
guar, by end. by Bklyn. Heights RR.

1894 F A-O 660,000 Apr 1 1944
Hamilton Trust Co., N. Y .. trustee.

Atlantic Ave. gen mortgage) 1891 5 g A-O c2,241,000 Aor 1 1931cold............................ ntf I Brooklyn Trust Co., trustee.
Atlantic Ave improvement, f 1894 5 g J-J 220,000 Jan 1 1934

gold ($220,000)...........tflCentral Trust Co.. New York, trustee.
&B B & W E 1st mortgaged _ 5 A-O 250.000 Jan 1 1917

Series B ................. tf (Title Guar. & Trust Co., trustee.
B. B. & \V. E. general) 1893 5 g A-O 121.000 Oct 11933

cold .................tf (Franklin Trust Co., N. Y ., trustee.
N Y Mun Ry Corp 1st Mtge 1912 5 g J-J n39.699.000 Jan 11966

$100,000,000 ($1,000 and) Interest at Central lrust Co., New York, 
.8.500) gold ______c*&r tf ' Trustee.Coney Isl & Bklyn 1st consol f 1898 4 g -T-J s2,000,000 July 1 1948
M $2,000,000 gold___ ntf (Mercantile Trust Co., New York, Trustee.
Consol mortgago $10,000,-1 1904 4 g J-J 2,125,000 Jan 1 1955
000 gold ($1,000)___ c*tf(Mercantile Trust Co., New York, Trustee.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Bklyn City & Newtown/ 1889 5 J-J h%2,000,000 July 1 1939

1st M $2,000,000__ ntf\Morcantile Trust Co., Now York, Trustee.
Real estate mortgages.......... .......  5% 288,062 ...................
Rental payments in addition to payment of fixed charges—

Brooklyn City HR. stock, $12,000,000, 10% Q.-J. 15, 999 yrs.$1,200,000
Prospect Park & Coney island RR., yearly rental____________  45,000

* Subj. to call July 1 1916. aS u bj.tocall 1916. b Subj. to call any time- 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call in

1909. but many of them (how many is not known) have been stamped, 
releasing them from the liability to call.

d The Central Trust Co. of New York was trusteo of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America— the latter being merged into Equitable Trust Co.) was 
substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
/  Includes $8,000 owned by B. R. T . Co. 
g Includes $22,500 owned by B. It. T. 
h Includes $7,000 owned by B. R. T. 
j  Does not include $107,000 held in treasury. 
x Entire amount owned by Brooklyn Rapid Transit Co. 
y Not including $1,627,000 owned by B. It. T . Co. 
z Not including $21,983,000 owned by B. R. T . system. 
m Including $50,000 owned by B. It. T. system. 
n Owned by Brooklyn Rapid Transit Co. 
p Not including $1,161,000 owned by B. R. T . system. 
s Includes $13,000 held in treasury.
Stock.— In the reorganization of the Long Island Traction, the old $30,

000,000 stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized, 
against $3,000,000 of Long Island Traction.

Dividends.— First div., 1%, paid April l 1909; July, 1%: Oct., 1%. In
1910, 444%: in 1911 and 1912, 5%; in 1913. Jan.. 114%; Apr., 1 H % : in 
July increased rate to 1>4% quar.; Oct., 1 44 %• In 1914, 6% . In 1915, 
Jan., 144; April, 144%-

Interest on Bonds, Where Payable.— Interest on tho Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and tho two Elevated issues Is 
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 
at company’s office; on the Nassau Electric bonds, including Atlantic Avo- 
nueanu West End Issues, at tho Central Tr. Co., N. Y.; on the Brooklyn 
Queens County & Suburban mortgages and tho Jamaica & Brooklyn first 
mortgago at the Brooklyn Trust Co., Bklyn.; and on tho Sea Beach 1st 
mortgage at tho Now York Consol. RR. C o.’s office, 85 Clinton St., Bklyn. 
On the li. R. T . secured notes of 1912 or at Central Trust Co. Int. on all 
Coney Isi. & Bklyn. bonds is payable at Central Trust Co., N. Y.

Secured Notes.—The notes are secured by pledge of equal amount of 
1st M . 5s of the New York Municipal Ry. Corp.; tho bonds of that company 
In turn are guaranteed prin. and int. by Brooklyn Rapid Transit and also by 
tho New York Consolidated RR. and by pledgo of $10,000,000 B. R. T. 
conv. 4% ref. bonds. Proceeds of notes are deposited as security for notes 
until expended. The notes are conv., $ for $, Into 1st M . 5s of tho Munici
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s option at 101 and int. on any int. day on 90 days’ notice. Re
maining notes can only bo issued for constr., equip, and opcr. of now rapid 
transit lines to be operated by B. R. '1'. interests. See V. 94, p. 1694.

Mortgage for $150,000,000.— Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,304,000 to 
retireall tho then existing bonds of the system (including tho $7,000,000 
Br. Rap. Transit 5s), and the rest for improvts., add’ns and acquisitions, 
as needed from time to time. The mortgago provides that a fund of $5.
000,000 in bonds or their proceeds be at all times at the disposal of tho com
pany for the purposes mentioned. See V. 74, p. 377. As this fund is re
duced for any of the purposes authorized, more bonds may bo authenticated 
by trustee and delivered to tho company on its order. These bonds were 
convertible into stock, par for par, before July 1 1914, and $29,619,000 woro 
so converted. They are subject to call on any Interest day until tho year 
2000 at 110 and interest: after that at par and interest. See listing applica
tions in V. 81, p. 1856, 1857, for list or securities pledged for the bonds; also 
listing applications in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, 
p. 923, and Y. 90. p. 786.

Bonds.— Of tho $7,000,000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. For description of prop
erty covered by the mortgage, see V. 62, p. 1138. See also application in 
V. 67, p. 904.Brooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lion 
on the old Brooklyn City road and a consolidated lion on tho lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund.

Stockholders of tho Brooklyn City RR. July 10 1906 authorized a now 
mortgago for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds aro subject to call after July 1 1915 at 110 and interest.

The total authorized issue of first consolidated mortgage gold 5s of tho 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will bo a first lieu. Of tho 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with tho guar
anty of tho Brooklyn Heights RR. Co. as to prin. and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of tho payment of 
$10 per bond. Both B. Q. C. & S. loans aro subject to call in 1916.

The Sea Beach Ry. 1st 4s are also guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

Tho Nassau Electric bonds ar guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering tho mlleago directly owned 
they aro a lien by a supplemental agreement upon the stock of tho Coney 
Island & Gravesend Ry. and will become a direct lien on this lino should it 
become merged in tho Nassau Electric. Of the total of $15,000,000 bonds 
authorized, tho unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342.

Coney Island & Brooklyn Bonds.—Of the $10,000,000 bonds, $4,000,000 
are reserved for priot liens, $3,875,000 aro resorved for extensions and irn- 
prov’ts and $107,000 in treasury. No sk. fd. and bonds cannot bo called.

MILEAGE.—The system includes:
1st

Name— Track.
Brooklyn Heights R R----------------------  2.134
Brooklyn City RR-------------------------- 105.688
Bklyn. Queens Co. & Suburban R R .. 29.712
Nassau Electric RR________________ 67.214
Coney Island & Gravesend Ry._____  3.950
South Brooklyn Railway-----------------  1.184
Prospect Park & Coney Island RR ____ 9.549
Coney Island & Bklyn. RR_________  22.897
Now York Consolidated RR.—

Rapid transit lines______________  22,897
Surface lines_____________________  17.082

Trackage on N. Y . & Brooklyn Bridge—•
Rapid transit lines______________  1.762
Surface lines_____________________  1.802

Trackage on Witliamsburgh Bridge— _
Rapid transit lines______________  1.635
Surface linos_____________________  1.741

N. Y . ilun . Ry.—rapid transit lines. 1.214
Total miles operated______________296.813
EQUIPMENT, Juno 30 1914.—4,558 cars. Closed cars, 1,309; open 

cars, 1,178; convert., 671; semi-conv., 876; miscell., 524; total, 4,558.
Latest Darnings.— For 9 mos. end. March 31 1915, gross, $19,655,876; 

net, $8,493,189; other income, $327,475; interest, taxos, &c\, $4,809,792; 
surplus, $4,010,872.

REPORT.—The annual report for 1913-14 will be found in V. 99, p. 338 
and 348. Operations of Coney Island t  Brooklyn included for six months from 
Jan. 1 to June 30 1914. Passengers carried (luring tho year ended June 30 
1914, 659,147,381, against 626,304.150 in 1913.
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON

STITUENT COMPANIES— YEARS ENDING JUNE 30.
Revenue—  1914. 1913. 1912. 1911.

Transportation............... $25,210,453 $23,805,260 $22,949,021 $21,716,486
Miscellaneous.................. 311,797 287.028 277.529 270,057

q’otal............................ $25,558,250 $24,152,288 $23,226,550 $21,986,543

2d Sidings, Total
Track. Ac. m.

1.851 0.198 4.183
100.728 22.713 229.120
28.987 3.223 61.022
65.455 10.213 142.882

3.188 348 7.486
1.184 3.301 5.669
8.926 8.460 26.935

22.208 7.039 52.144
22.208 7.039 52.144
17.082 21.478 55.642

1.762 .231 3.755
1.707 — 3.509

1.635 3.270
1.741 .218 3.700
1.211 .409 2.834

286.886 83.633 667.332

Expenses—  1914. 1913. 1912. 1911.
Maintenance of w a y ... $2,021,647 $1,678,124 $1,636,713 $1,423,108
Maint. of equipment... 2,315,990 2,202,208 2,155,134 2,125,580
Operation of power plant 1,463,284 1,421,123 1,404,160 1,339,552
Operation of cars______ 6,216,155 5,635,457 5,450,673 5,298,863
Damages & legal e x p ... 828,742 884.237 978,611 1,043,585
General expenses........... 822,857 746.871 733,294 707,368
Freight & mail expenses 325,055 264,324 252,763 227,004
Amcr. Ry. Traf. Co. exp 823 1,112 711 1,306
T axes..._____________  1,752,880 1,750,083 1.775.041 1,465,535

Total............................$15,747,433 $14,583,539 $14,387,100 $13,631,901
Net earnings....................$9,810,817 $9,568,749 $8,839,450 $8,354,642
Other income.............   451,772 339,947 317,991 297,524

Total income.............. $10,262,589 $9,908,696 $9,157,441 $8,652,166
Fixed charges (net)___  4,946,884 5,411,768 5,446,219 5,503,687

Surplus.......................... $5,315,705 S4,496,928 $3,711,222 $3,148,479
Special appropriations.. ________  ________ ________  $88,535
Dividends...........- - (6%)3,660,048(5402440,770 (5)2,239,851 (5)2,242,690

Balance......... ................$1,655,657 $2,056,158 $1,471,371 $817,254
OFFICERS.— Pres., Timothy S. Williams; Chairman of Board. Nicholas

F. Brady; Y.-P. & Treas., C. D. Meneely; Y.-P., Slaughter W. Huff. Sec.. 
J. II. Bennington; Comp., Howard Abel. Offices, 85 Clinton St., Bklyn. 
V . 96, p. 61, 134, 200,359.715.862,1020,1088.1555; V. 97. P. 175,297, 
3G1. 376. 442. 520. 594, 1203. 1285, 1293, 1897; V. 98, p. 72. 155. 303, 911. 
1070, 1535, 1692; V. 99, p. 47, 338, 348, 466, 1213, 1450; V. 100, p. 396, 
472, 732, 900, 1591.
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 

(1) New York Consolidated RR.
ORGANIZATION.— Incorp. at Albany on Nov. 30 1912 as a consolida

tion of the Brooklyn Union Elevated RR., Sea Beach Ry. and Canarsie 
RR. V. 95, p. 1608. Brooklyn Rapid Transit owns or controls $13,430,
831 out of tho $13,900,000 common stock and $4,785,985 out of tho $5,
000,000 preferred stock.

Owns all the outstanding stock of tho N. Y. Municipal Ry. Corn, (which 
holds tho contracts made with tho City of New York in 1913 for the opera
tion of subways, &c.) and guarantees its bonds, p. & 1., jointly with tho
B. R .T .

Lease.—’All rights, &c., of the N. Y . Municipal Ry. Corp. under Its con
tract with the city have been leased and assigned to the New York Consoli
dated RR. For terms, see statement of N. Y . Municipal Ry. Corp. below.

Division of Earnings with City.— As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici
pal Ry. Corp. in tho latter’s contracts with tho city, all tho earnings will 
accruo to It. The division of earnings will bo on tho following basts:

1. To the company, $3,500,000, as representing tho net earnings of the 
existing railroads which aro to form part of the new rapid transit system. 
Out of this reservation the company pays interest cliargos on capital in
vestments prior to Mar. 19 1913 in tho existing railroads.

2. To tho company, 6% on its new investment in construction and equip
ment prior to the beginning of permanent operation and thereafter interest and 1% sinking fund.

3. To tho city.lnterestand 1% sinking fund on its investment in cost of 
construction.

4. Any surplus remaining, after making provision for a modorato contin
gent reserve fund, is to be divided equally between tho company and tho 
city. Tho company's preferential payments are to be cumulative

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock, $13,900,000 ($100)------ ----------- $13,900,000 Mar ’ 15,244
Pref stock, $5,000,000 ($ 1 0 0 ).------ - ........... 5,000,000 Mar 15,2K>
Bklyn Un El 1st M, $16,000.-/ 1899 5gI*-A  16,000.000 Feb 1 1950

000, gold, 4% till 1905./Interest at Central Trust Co.. New York
since 5% ($1,000)______tfl Trusteo.

Kings County El 1st M , gold,/ 1899 4 g F-A 7,000,000 Aug 1 1949
$7,000,000 ($1,000)-C*ntf 1 Int. at Central Trust Co.. N. Y ., Trustee. 

Sea Beach Ry 1st M , $650. - 1 1896 4 M-S 650,000 Sept 1 1916
000 ($1,000 and $100)cntf j W. M. Grinucll, W. O. Platt and Wm. Man.( Trustees.
Bonds.— Bonds of the Brooklyn Union and Kings County Elevated RR. 

companies aroguar. p. & i. by Bklyn. Heights RR., guaranty to bestampod 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
guaranty. Certain days each month aro designated for stamping. See 
V. 98, p. 155. Both issues aro listed on N. Y . Stock Exchange. Sea Beach 
1st 4s aro guar., p. ,<c i., by B. R. T. Co. Not subject to call. Int. at 
office of N. Y. Consol. RR. Co., 85 Clinton St., Brooklyn, N. Y.

DIVIDENDS.— The first div., of 2% , on tho old Bklyn. Union Elevated 
RIt. Dref. stock was paid June 29 1901; in 1902 and 1903, 3%; in 1904, 344 % 
in 1905. 4% : in 1906. 4 44%: in 1007 to 1911. incl.. 5% por annum; in 1012 
Juno. 214%: Dec.. 6%. On the N. Y. Consol. RR. Co. in 1013 June, 5% . 
Sopt., 1 Vx %\ Dec., I H%:  in 1914, Mar., 1M%; Juno, 14£%; Sept., 2 44%; 
Dec., 2 44. In 1915, March, 214%. On coni., first div., 5%; paid Juno 10 
1010: Dec., 214%. In 1911, 5% . In 1912, June, 214%; Dec., 6% . On 
N. Y . Consol. RR., in 1913, Juno, 5%; Sept., 114%; Doc., 1M %; in 1914, 
Mar., 154%; Juno, 0 4 % ; Sept-. 214%; Doc., 214%. In 1915, M ar.,214%.

ROAD.— Embraces 64.272 miles orrapid transit track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
lias 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 203 miles of track. Including 
trackage rights over the Astoria and Corona (Queens County) lines enjoyed 
mutually with the Interborough R. T. Co.

OFFICERS.— Pres., John II. Hallock; V.-P. Ac Troas., C. D. Meneelv: 
Sec., J. II. Bennington; Comp., Howard Abel.— V. 95, p. 1207, 1274, 160'8; 
V. 96, p. 360. 653.

(a) New York Municipal Railway Corporation. (See Map page 17.) 
ORGANIZATION.—-Incorp. in N. Y . on Sopt. 27 1012 to operate the 

enlarged transit system (elevated roads and subways) covered by tho agree
ment between the company and tho city, and to construct and own such 
parts of the systom as are scheduled for privato rather than public owner
ship. V. 95, p. 818. The lines to bo constructed by tho city aro to bo 
leased to tho company for a period of 49 yoars from Jan. 1 1917 (with pro
vision for ro-capturo by the city after 10 years), and are to bo operatod by 
tho company in connection with tho existing railroads of tho New York Con
solidated RR. Co. (as enlarged and extended) as ono systom, and for a single 
faro.

In March 1913 the P. S. Commission approved a contract with the Brook
lyn Heights RR. for tho use of the Lutheran Comotory lino. This lino was 
elevated and was placed in operation Fob. 22 1915. V. 100. p .  732.

LEASE TO N. Y. CONSOL. RR. On Mar. 20 1913 the P. S. Comm, 
sanctioned tho lease and assignment to tho N. Y. Consol. RR. of all rights 
under tho contract with tho city respecting now rapid transit linos. (See 
V. 96, p. 360. 947). Tho company also transferred to tho N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brooklyn 
Heights RR. regarding tho Lutheran Cemotory lino. Tho lease calls for 
6% dividends on the N. Y. Municipal Ry. Corp. stock.

Tho Municipal Ry. Corp. agrees to furnish all tiio money necessary to 
carry out the terms of tho dual systom contracts and has the option of doing 
all the construction work and acquiring alt tho equipment, or of requiring 
tho Consolidated Co. to do so on reasonable notice. Seo construction re
port of tho N. Y. Mun. Ry. Corp. under caption of Brooklyn Rapid Tran.Co 
in V. 99, p. 1213.

On Mar. 20 1913 tho Pub. Serv. Comm, approved a intge. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $40.
000.000 bonds thereunder, tho proceeds to bo applied as shown in V. 96, 
p. 863.

In Juno 1913 the P. S. Commission granted authority to issue $400,000 
additional stock, but nono of this has vet boon issued. Up toMay 15 1915 
only $100,000 stock out, all owned by N. Y. Consol. RR.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)____ — ------All owned by N . Y. Consol. RR.--------
First mortgago. $100,000,000/ 1012 5 g J-J $39,699,000 Jan 1 1960

($1,000 A'$500).g-c*,lkr.tfllnt. at Central Trust Co.. N. Y.. Trusteo. 
Bonds.— Guar. prin. & int. by B. R. T . and N. Y. Consol. RR., and are 

pledged as security for B. It. T . secured notes. Semi-annual sinking fund 
after July 1 1918 (minimum, .3175%: maximum, 44 % ). Bonds are subject 
to call on 90 days’ notlco in any amount at 107>4.— V. 95, p. 818; V. 96, 
p. 360. 863, 947, 1773.

(2> Nassau Electric Railroad.— A trolley riad.
ORGANIZATION.—Chartered Mar. 13 1803 under tho laws of New 

York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue
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RU .t &c. As statod above, the Rapid Transit Co. owns or controls $8,
499,700 out of the 88,500,000 common stock of the Nassau Electric and 
$6,393,975 out of tho $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights I5R., but,colncldently with a decision compelling the Issuance of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter
minated on June 30 1904. For order requiring universal transfers, effective 
June 1 1914, seo “ Brooklyn Rapid Transit Co.” further abovo.

In Juno 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to tho Brooklyn Rapid 
Transit for advances made for improvements, &c., but in July 1908 tho 
Public Service Commission denied application for approval of mtgo. V. 84, 
p. 1181, 1246, 1550; V. 87, p. 224.

STOCK A N D  B O N D S — Date. Interest. Outstanding. Maturity.
Common stock, $8,500,000— ------ ------------  $8,500,000 ---------
Preferred 4% cum, $6,500,000 ------ M-N 6,5O0,0OO seo toxt

Bonds.— For details see Rapid Transit statement above.
R O A D .— Embracos 142.882 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9)3 miles (19 miles of track), which is leased 
for 99 years from Juno 1 1877 to the Long Island RR. Co., affording that 
company entrance into tho city of Brooklyn—rental, formerly a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti
gation has arisen with Long Island RR. regarding the use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y . Court of Appeals decided 
that the city had tho right to tear up rails, but c ’ ty has taken no action 
looking to tho exercise of the right.

DIVIDEND.—First div. on pref. under leaso was paid Dec. 31 1900, 4% 
1901 to 1907 incl., 4% per annum; in 1908, Nov., 2%; in 1909, N ov .2% 
in 1910 and 1911,4%; in 1912, May, 2%; Nov.. 2% reg. and 4% on accoun. 
of arrears. In 1913, May, 2% ; Nov., 4% ; in 1914, 4% ; in 1915, May, 2% c 

ANNUAL REPORT.— For year ending Juno 30 1914: Gross, $5,046,172' 
net, $1,686,633; other income, $212,128; charges, $1,416,620; sur., $482,141

(3) Coney Island & Brooklyn RR.
In Dec. 1913 tho Coney Island & Gravesend Ry. (subsidiary of tho Bklyn. 

Rap. Transit) received permission from tho P. S. Comm, to acquire 26.370 
shares of tho stock of this company. Bklyn. Rap. Tran. Co. owns $625,
000 consol, mtge. bonds of 1904.

ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced run
ning over tho Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all tho stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not effected until 1910.

Wage Increase.— On Jan.27 1914 announced an increase of 10% in tho wages 
of employees, putting them on the same basis as those of tho Brooklyn 
Rapid Transit Co., which run from 24 to 28 cts. an hour. V. 98, p. 386. 

S T O C K  AND BONDS— Date. Interest. Outstanding. Last div.Ac.
Stock, $3,500,000 (par $100)......................... - -  $2,983,900 Jan'15, 6%
First consolidated mortgage/ 1898 4 g J-J *2,000,000 July 1 1948

$2,000,000, gold______jitfl Mercantile Trust Co., Now York, Trustee.
Consol mortgage,$10,000,000J 1904 4 g J-J 2,125,000 Jan 1 1955

gold ($1,000)________ c*tfl Mercantile Trust Co.. New York, Trustee.
Brooklyn City & Newtown) 1889 5 J-J 2,000,000 July 1 1939

first mort $2,000,000--iitflMercantilo Trust Co., N. Y., Trustee.
Real estate mortgages......................  5% 288,062 ----------------

* Includes $13,000 held in treasury.
Bond Interest.— interest on all above bonds payable at Cent. Tr. Co.,N.Y. 
Bonds.—Of tho now $10,000,000 bonds, $4,000,000 are reserved for prior 

lions and $3,875,000 are reserved for extensions and improvements; $107,
000 in treasury. No sinking fund and bonds cannot be called.

ROAD.— First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total opor., 52.144 miles. 462 passenger and 29 sorvico cars.

DIVIDENDS.— In 1895, 6%; in 1896, 5%; in 1897, 6% ; in 1898, 854%; 
V. 67, p. 955. In 1899, 10%; in 1900, 10%; in 1901. 13)3%; in 1902, 
16%; in 1903, 16%: in 1904, 16%: in 1905, 10%; in 1906, 8%; in 1907; 
Feb., 2%; May divldond passed. None since until Jan. 1914, when a div. 
of 6% was paid. In 1915, Jan., 6% . V. 98, p. 235.

REPORT.— For years ondlng June 30:
12 Months— Gross. Net. Oth. Inc. Int.,Tax.,&c Bal.Sur.

1913-14 ..................$1,630,601 $636,069 $13,652 $105,793 $213,928
1912-13......................... 1,646,603 611,119 19,411 411,983 218,548
1911-12......................... 1,415,133 421,398 31,234 426,736 25,896
1910-11.....................   1,538,003 555,995 25,955 400,814 181,136

OFFICERS.—Pres., S. W. Iluff; V.-P .& Tre.as., C. D. Meneely; Sec., 
J. II. Bennington; Comptroller, Howard Abel.— V. 93. p. 1105; V. 94, p. 
767. 1185. 1695: V. 95. p. 1122; V. 96. p. 1020; V. 97, p. 1898; V. 98, p. 
235, 303, 386; V. 99, p. 1214. ______ _

MANHATTAN BRIDGE THREE-CENT LINE.
ORGANIZATION.— Incorp. In Now York. Began operat’g in Sept. ’ 12. 
On July 10 1912 the Board of Estimate & Apportionment granted a 

franchise to operate over tho proposed routo from Flatbush Avenue 
(Brooklyn) to Manhattan. Tho P. S. Commission on Aug. 14 1912 ap
proved the franchise. Seo V. 94, p. 912; V. 95, p. 420.

For two decisions handed down by tho Appellate Division ot the Supremo 
Court favorable to the company, see V. 97, p. 1733.

STOCK— Date. Interest. Outstanding. Maturity.
Common, $1,000,000......................... Q-M $450,000 June '15, 1)3

ROAD.—Operates about 2 )3 miles of track from Canal St. and Bowery, 
N. Y., over Manhattan Bridge, through Flatbush Ave., extension to Ful
ton St., Bklyn. „

Dividends.— Initial quar. dividend of 114% paid Mar. 1914 (V. 98, p.523); 
same rate quar. since to and incl. Juno 1915.

EARNINGS.— For year end. Juno 30 1914, $120,385: net, $40,553; other 
income, $894; taxes, rentals. &c., $25,490; divs., $8,185; surplus, $7,772. 
Passengers carried for year 1914, 4,962,042.

OFFICERS.—Pres., Fred’k W. Rowe; V.-Pres., Frederick D. Mackay 
and Chas. J. Edwards; Sec., Walter Ilammitt; Treas., Ed. T. Horwlll.— 
V. 90, p. 698; V. 91, p. 154; 1767; V. 94, t>. 912; V. 95, p. I l l ,  236, 420. 
618, 1331, 1684; V. 96, p. 285, 1557. 1840; V. 97, p. 1733; V. 98, p. 523.

PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 
ORGANIZATION.—Controlled by Long Island RR., but on Juno 17 

1899 (ho Brooklyn Rapid Transit Co took possession under a leaso for 999 
years to tho Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this leaso was assigned to 
tho South Brooklyn Ry. V. 84, p. 569. Rental was $40,000 per annum 
and expenses until 1909, when amount increased to $45,000. In considera
tion of a guaranty by Long Island RR., annual int. on tho groater part of 
Prospect Park & Coney Island’s bonded debt has been roduced from 6 and 
7% to 444%. Seo V. 56, p. 42; V. 62, p. 187. $172,600 stock, all tho 2d 
M. 6s, $201,200 of incomo 6s and $80,000 of 1st M. 6s are owned by L.I.RR. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100....... ............................ - ............... ........ $250,000 ................
Second mortgage, now first) 1886 4)4 F-A 340,000 Fob 1 1926

(SI.000 each)________c*&r 11886 6 F-A 160,000 Fob 11926
Third inortgago, now second, J 1891 4)4 g M-S 96,000 Mar 11931

gold ($1,000 each).._c*&r\ 1891 6 M-S 104,000 Mar 1 1931
Interest on above mortgages payable by Treasurer. Phila., Pa.

Incomo bonds, non-cum-------  1880 6 M-N 250,000 May 1 1920
ROAD.—Embraces 9.56 miles of first track
EARNINGS.— Now included In those of Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1914. $45,000; other income, $35,017; total, $80,017; 
interest, taxes, &c., $88,816; deficit, $8,799.

VAN BRUNT STREET & ERIE BASIN RR.— A trolley road. 
ORGANIZATION. &c.— Chartered Fob. 15 1861. Stock, $200,000, all 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out. 
Track, 2.78 mllos, changed to electricity in 1898. 6 pass. cars. For year
ending Juno 30 1914, gross, $41,099; not, after taxes, $9,707; other Incomo, 
$527; lnterost, &c., $1,950; balanco, $8,284.

OFFICERS.— Pros., John F. Murphy; V.-P., D. W. Sullivan; Seo. and 
Treas., Wyliys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y.

B U F F A L O ,  N .  Y .
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.
Default.— The company having defaulted on the int. duo Nov. 1 1912 on

tho first and ref. M. 5% bonds (subsequent coupons also defaulted), 
a protective committee requested the bondholders to deposit their bonds 
with Equitablo Trust Co., 37 Wall St., N. Y ., as depositary, or the Girard 
Trust Co. of Phila. as sub-depositary.

The aforesaid committee also drew up a plan of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
another plan are under way.

ORGANIZATION.— Incorporated in Now York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., tho Buffalo Dunkirk & Western HR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases tho Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park <fc Lakeside Street 
Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. V. 88, p. 1001. Also owns all tbo stock 
of this company, and guarantees tho bonds. Also owns all stock ($750,000, 
all out) of tho Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track.

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and tho Niagara Lockport & Ontario Power Co. interests, and 
its bonds aro guar., p., i. & sk. fd., one-half each, by these two companies. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000-................ ...... ....... ......... $4,654,100 _________
Pref, 5%, $2,500,000, cuml ____ _________  2,500,000 __________

from July 1909__________ /
1st and ref mtge, $12,000,-/ 1906 5 g M-N 7,066,000 Nov 1 1936

000, gold ($1,000)___ c*tf [Interest at New York Trust Co.. Trustee.
Erie El M 1st mtge, $200,000/ 1889 6 g J-J 148,000 Jan 11919

($1,000), gold------------ ctflCentral Trust Co., trusteo. New York City.
Erie El M 2d mtge, $150,000/ 1892 6 g J-J 102,000 Jan 1 1919

($1,000), gold------------ ctflCentral Trust Co., Trustee, New York.
Erie El M 1st ref sink fund,/ 1901 5 g A-O 1,000,000 Apr 11941

$1,250,000, gold ($1,000).(Interest at New York Trust Co., Trustee.
Cannot bo called------- c* tf I New York City.

Hamburg Ry 1st M, $750.-/ 1906 4 g M-N 745,000 Nov 1 1926
000, gold ($1,000)---------t fjln t. at Equitable Trust Co., N. Y ., Trustee.

Dun & Fred ref M, $100,000,/ 1902 5 g J-J 39,000 July 11952
gold ($100, $500 & $1,000) [Fidelity Trust Co., Buffalo, Trusteo. 

Ni2?^r? «3 J ? r{2,P«85Llst 1911 5 J-J 510,000 Jan 11941$l,250,000g($l,000)gu p&i[Guaranty Trust Co., New York, Trustee. 
Bonds.— Of the $12,000,000 new bonds, $2,034,000 aro reserved to take 

up a liko amt. of underlying liens. These new bonds are subj. to call on any 
Int. date at 110 and int. Int. on the 1st and 2d mtgos. of tho Erie El. Motor 
Co. is paid by Kountzo Bros., N. Y. Tho Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of tho Erie City Pass. Ity. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on these bds. began 
Apr. 1 1906 and will be Increased to 1)4% in 1916. Tho Hamburg Ry. 
bonds aro no longer subject to call. Tho Dunkirk & Frodonia refunding 
mortgage bonds aro subject to call on any interest date at 103. The 
Niagara & Erie 1st M. bonds aro subj. to call, any or all. on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 1)4 Vo of bonds auth. Bonds aro guar., 
p., i. & sk. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Power Co., ono-half by each. V. 92, p. 530.

EARNINGS.— For year end. Dec. 31 1914, gross, $1,221,973; net, 
$316,725.

ROAD.— Buffalo, N. Y ., to Erie, Pa., and Buffalo to Hamburg, N. Y ., 
98.58 in.; loased lines (Dunkirk St. Ry., 4.96 » . ;  Erie Elec. Motor Co.,
26.81 m.; Erio & Sub. Ry., 4.63m.; Buffalo & iLcka. Trac. Co., 4.98 m.) , 
41.38 miles—'total, 139.96 miles, of which in New York (owned, 80.46 m .; 
leased, 9.94 m .), 90.40 miles and in Pennsylvania (owned, 18.12 m.; leased,
26.81 m.; operated, 4.63 m.) 49.56 miles. Second track (owned, 16.34 m .; 
leased, 16.25 m.; operated. 3.53 m.), 36.12 miles. Sidings, &c. (owned, 
4.34 m.; leased, 3.75 m.; operated, .94 in.), 9.03 miles. Total track op
erated (owned, 119.26 m.; leased, 55.63 m.; operated, 10.22 m .), 185.11 m .

OFFICERS.—Pres, (vacant); V.-P. & Sec., M . D. Evans; Gen. Mgr., 
A. R. Myers; Sec.-Treas., A. F. Tldoswell.— V. 88, p. 293, 1001; V. 92, 
I). 525; V. 95, p. 1121, 1206; V. 97, p. 297.

(1) Buffa lo  &  L ack aw an na T ra c t io n  Co.
ORGANIZATION.— Incorporated In New York in June 1906 to furnish 

an entrance into Buffalo for.Buffalo & Lake Erio Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 
transfers throughout city of Buffalo through contract with Internat. Ry. Co.

BONDS— Date. Interest. Outstanding. Maturity.
1st mtge, $1,500,000, gold/ 1908 5 g J-D $1,160,000 Dec 11928

($l,0d0), guaranteed.-Ctf[Interest at New York Trust Co., Trustee- 
Bonds aro subject to call on or before Dec. 1 1913 at 110 and int. They 

have no sink. fund. Remaining bonds aro reserved for betterments and 
extensions at 85% of cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235.

ROAD.— Is a double-track road about 4.46 miles long. Began operating 
Dec. 22 1909.

OFFICERS.— Pres., R. E. Griscom; V.-Ps.. M. D. Evans and M . W . 
Dodgo; Sec., M. D. Evans: Treas., A. F. Tidoswell.— V. 88, p. 293, 748; 
V. 90, p. 235; V. 95, p. 1471.

BUFFALO & DEPEW RY.—A trolley road.
ORGANIZATION.— Incorporated on April 27 1897. Wm. B. Cutter 

of Buffalo, N. Y., owns about three-fourths of tho stock and the entire 
$350,000 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100).................. . ................. $305,000 ----------------
Buff & D 1st M, $350,000____1901 5 J-J 350,000 Jan 11931

ROAD.—Operates a doublo-track road from Buffalo to Depew, 13.59 
miles of track; 75-lb. rail: 5 cars.

OFFICERS.— Pres., Wm. B. Cutter; Treas., R. A. Pilkington; Sec., 
Percy Eaton.—V. 79, p. 2695.

BUFFALO SOUTHERN RY. CO.— A trolley road.
Receivership.—N. A. Bundy was appointed receiver Sept. 26 1913. 
ORGANIZATION.— Incorporated in New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg & Aurora Ry. and tho Buffalo 
Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchisesjiorpetual. Has 
trackage rights in Buffalo over tracks of tho International Traction Co. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)................ .......................... $547,200 ...............
1st mtge, $2,000,000. gold) 1904 5 g A-O 15 600,000 Oct 15 1931

($1,000)__________ c*.n tf(In t. at Seaboard Nat. Bank, N. Y ., or at
l Fidelity Trust Co., Buffalo, Trustee. 

BONDS.— No s. f., but from $50,000 to $100,000 bonds aro subject to call 
at 110 and int. on any int. date upon 3 months' notice. $1,400,000 bonds 
reserved for futuro extensions and equipment.

EARNINGS.—For cal. year 1914, gross, $85,470. In 1913, gross, $79,
902.

ROAD.— Oporatos from Buffalo to Hamburg, East Hamburg and Or
chard Park, 15 M miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lion’s Park, 5 )3 miles. An extension to East Aurora, 
15 miles, is under construction, 5)3 miles completed. 60-lb. T and 80-lb. 
girder rail.

OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec., II. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 
Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.— Incorporated in New York July 1 1891. In May 

1904 auth. capital was increased from S75.000 to $3,500,000, and in July 
1904 a new mgto. for $3,500,000 was made to provide for extension to Roch
ester.

In May 1914 Batavia Traction Co. purchased the tracks, rolling stock, 
property, &c.. of this company in Batavia. V. 99, p. 269.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized)....... ................. $75,000 ...............
1st mtgo, $3,500,000. gold/ 1901 5 g J-J 127,500 July 1 1914

($500 and $1,000)__ c*&r*\Int. at Com’wealth Tr. Co., Buffalo, Trustee
Bonds.—Aro subject to call on any interest date at 105.
EARNINGS.— For cal. year 1914 $37,715. In 1913, $44,242.
ROAD.—6.65 miles of track, Buffalo to Wllliamsvllle. Rails 85-lb. T. 

Gauge 4 ft. 8)3 inches.
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$10,000,000
5,000,000 F eb ’ 15, 2% 

16.395,000 July 1 1919 
400,000 See text

OFFICERS.— Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.— V. 84, p. 1306; V. 99, 
p. 269. ______

INTERNATIONAL TRACTION CO.—Trolley (See Map, page 20.) 
The Uiilicu Ga.-, & Electric Corp. (see statement of company under Now 

York) owns over 57.56% of Internet. Trac. Co. com. stock. V. 94, p. 1383.
In Dec. 1912 the Pub. Serv. Comm, approved the reorganization plan, 

calling for exchango of old coll, trust 4s, $ for $, for now col. trust 4s of 
Internat. Trac. Co. duo July 1 1949. and limiting the issuo to $18,335,
000 instead of the $30,000,000 proposed. V . 96, p. 63. Tho few remaining 
bonds of 1890 which did not assent to plan wero called tor payment on 
July 1 1913 at 110 and int. V. 96, p.1021. t . ,,ORGANIZATION.—Organized on Jan. 18 1899 under .N. J. laws and 
acquired all tho electric railways connecting tho cities of Buffalo, Niagara 
Falls Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also tho electric railway connecting 
tho villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing tho entire length of tho Queen Vic
toria Niagara Falls Park and connected it with tho American system by the 
acquisition of tho steel arch bridge at Niagara Falls and tho Suspension 
Bridge between Queenstown and Lewiston, which bridges have been 
equipped with trolley tracks. Owns entire stock and $4,984,500 bonds of 
tho International Ry. Co. Has traffic agreement with Niagara Gorge RR. 
for the operation of cars over the latter's 8-milo lino. Contract runs to 1941.

Strike.—On April 6 1913 a strike was begun on tho company’s lines, but 
on April 12 1913 tho men returned to work under an agreement by the com
pany to listen to all complaints and to arbitrate all differences. On May 1 
1913 agreement was made settling all disputes with tho Amal. Assn, of 
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and 
from year to year thereafter. On Jan. 28 1915 the P. S. Comm. auth. tho 
sale of $2,395,000 5% ref. & impt. mtge. bonds at not less than 87 to provide 
for tho construction and equipment of a lino botweon Buffalo, Tonowanda 
and Niagara Falls over privato right of way. V. 100, p. 474.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, common, S10,000 ,000 .____ _____
Prof, 4% cum, $5,000,000............... .........
Coll trust, $18,335,000........... 1912 4 J-J
Serial debenture notes, $500,-[1913 6 F-A ----------_ . . .  „

000 ($1,000), gold________ c iInt.at Chase Nat. Bank, N . Y . ,or Fidelity
Trust Co. of Buffalo, Trustee.

Car trust certificates No 21 1906 444 J-D 15 9,9,’QP0 1915-1916$600,000 ($1.000)...........c* [Commercial Trust Co.. Phila., Trustee
Car trust certificates No 31 1907 6% 6 3 ,0 0 0  See text$250,000 __________ /Commercial Trust Co., Phila., Trustee^

Bonds arid Notes.—$18,300,000 coil, trust bonds were issued, but $1,905,
000 have been re-acquired. The debenture notes mature $50,000 annually 
beginning Feb. 1 1914. Callable at 100 & int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall duo in semi-annual 
Installments of $30,000 each from Dec. 1906 to June 1916 inclusive Car 
trust certificates No. 3 are secured by title to 50 cars. Ihoy fall duo in 
semi-annual installments of $12,000 March 1 and $13,000 Sopt. 1 from 
March 1 1908 to Sept. 1 1917.

Dividends.— As a result of tho reorganization bringing about tho issuance 
of now coll, trust bonds and the settlement of tho International R y.’s in
debtedness to the Traction Co., a div. of 2% on tho pref. stock was paid 
Fob. 1 1913; also an additional 4% on account of accumulated dividends; 
July 2% and an add’ l 2% on account of accumulated dlvs. In 1914, Feb., 
2% and 2% additional on account of accumulated dividends; July, 2% . 
In 1915, Feb., 2% . Tho amount duo on account of accumulations is 42% 
(V. 98, p. 386). ,

Franchises.— In Juno 1906 wo wero informed that tho majority of tho 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of loss than 40 years, oxcopting 
only tho Fillmore Avenuo franchise, covering an extension of 6)4 
miles on the cast side in Buffalo, which was limitod to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan and W . Chippewa Sts.; 
extension of Morgan St. or Elmwood Avo., in tho Terrace and College Placo.

Consolidation of Constituent Companies.—On Feb. 20 1902 tho Interna
tional Railway Company was incorporated in New York with $10,120,500 
stock and in Aug. 1902 this was increased to $17,000,000, of which $16.
707 500 has been Issued (all owned by tho International Traction Co.), as a 
consolidation of tho following companies, whose sharos had previously been 
held by tho Traction Co.; V. 74, p. 427.Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellovue & 
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Avo. and Tonawanda Elec

tric Railway had beon merged).
lluffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern Ry. had beon merged in it).
Niagara Falls Suspension Bridgo Co.
The Buffalo Railway owned the $2,860,000 stock of tho Crosstown Streot 

Ry. of Buffalo, and this passed to tho International Railway Co.
On July 1 1902 tho International Ry. Co. acquired by purchase the 

Niagara Falls Park & River Ry., tho Clifton Suspension Bridgo Co., tho 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and In 
Dec. 1912 merged tho Electric City Rv., and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving tho International Railway Co. and tho 
Frontier Elec. Ry. the solo operating companies and the International Trac
tion Co. tho holding company.

Liens of C o n s titu e n t and O w ned Com panies J a n . 1 1915 .
BONDS— Date. Interest. Outstanding. Maturity.

Internat Ry ref & imp mtge! 1912 5 g M-N $10,556,000 Nov 1 1962
$60 000 000, gold___ c*&r/Bankors Trust Co., Now York, Trustee.

Buffalo Ry 1st con mtge[ 1891 5,g F-A 5,000,000 Fob 1 1931
($i 000) S5 000.000,g ,c*&r{Int. at Co. s office, Buff., E.W. Clark & Co., PSi.uuwoo.uuu.ouu.b, | phila.. or Bankers Tr. Co., N. Y .. Trusteo.

aTonawanda St RR 1st M.t 1892 6 J-J 60,000 July 1 1922
$250 000.......................... ..(Interest at company’s offico, Buffalo.

aTonawanda ISlectric RR 1st) 1895 4 A-O 40,000 April 1 1917
mtge ................ /Interest at company s offico, Buffalo.

ftCrosstown St Ry 1st mtge, g) 1892 5 g M-N 62,974,000 May 1 1932
($3,000,000). gu p & L_c*/Int. at Metropolitan Tr. Co., N. Y ., Trustee. 

Buffalo Traction 1st mtgo,) 1898 5 g J-D 673,000 Doc 1 1948$5,000,000............ - ........... lint, at Metropolitan Tr. Co., N .Y ., Trusteo.
Buffalo Bollevue & Lancaster! 1897 5 J-D 215,000 Juno I 1927mtge __________________(Redeemable at par.
Buff & Niag Falls Elec Ry— ) 1895 5 g J-J 750,000 July 1 1935

1st M, $750,000, gold___ c/Interest at Bankers Trust Co., Now York.
2d M, $250,000, g, s f. red) 1896 5 g T-J 35.000 July 1 1921
aft 1901 at 105 ($l,000)-c[lnt. at Bank . Trust Co., N. Y .. Trusteo. 

Buffalo & Lockport 1st mtge,) 1898 5 g J-J 500,000 July 1 1938
gold. $500.000-.- .(Equitable Trust Co., New York, Trusteo.

Lockport & Olcott Ry 1st) 1900 5 g J-J 800,000 July 1 1920
— Int. at Guaranty Tr. Co., N. Y ., Trus.; also 

at Buffalo. Guar., p. & L, by Inter. Trac.
1897 5 g J-J $300,000 Jan 1 1928

Toronto General Trusts Corp., Trusteo. 
Int. at American Exch. Nat. Bank, N. Y.

1898 5 g A-O 125.000 Oct 1 1928
Toronto General Trusts Corp.. Trusteo. 
Int. at American Exch. Nat. Bank, N. Y.

1893 6 J-J 518,000 July 1 1923

mortgago, $1,000,000, gold
($1 ,0 0 0 ) ..................... - - -c *

Niagara Falls Suspension 
Bridgo, Clifton Suspension
Bridgo............. —  - - - - - -Lowiston Connecting Bridgo 
Co, Queenston Heights
Bridgo Co---------- - —n ~aNiag Falls & Susp Bridge Ry.

22,500 July 1 1923aNlag Falls Whirlpool & No Ry 1894 6 J-J
a All owned by International Traction Co.
6 Of this $350,000 owned by International Railway Co.
Bonds — Of the Internat’l Ry. ref. and imp. bonds, $11,021,500 are re

served to rotlro prior lien bonds: remaining bonds may bo issued only for 
add’ns Impts., &c., with consent of the P. S. Comm. Coup, bonds in 
denom’ of $1 000 and $100 and reg. bonds of $1,000 and multiples. Rod. 
on anv int date at 110 and Int. Int. payable at tho office or agency of tho 
company In Now York. Sk. fd. began in 1912 and will provide by July 1

Bridgo Ry. bonds of 1893 and tho Niag. Falls & Whirlpool Northern bonds 
of 1894 given in tho tablo above matured in 1903, but wero acquired by tho 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of Now York as additional security under tho 
International Traction Co. collateral trust mortgage. Those wero again 
extended, maturity now being July 1 1923 and bearing interest at 6% . All

the outstanding stock and $4,344,000 ref. & Impt. 5s of the Internat. Ry.. 
$60,000 Tonawanda St. Ry. 1st 6s. $40,000 bonds of Tonawanda Elec. R R., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the
International Traction collateral trust loan. __

EARNINGS.—For year ending Dec. 31 1914, gross, $6,760,581; net. 
after taxes, $2,735,148; fixed charges, $1,823,381: balance, $911,76..

ROAD.—Mileage Jan. 1 1915: Length of line, 224.153 (owned, 199.31, 
leased, 18.196, trackage, 6.647); total miles of track, incl. second track, 
crossovers, sidings, &c., 396.529 miles. Gauge, 4 ft. 844 In. Rail (steel), 
45 to 145 lbs , , jt

EQUIPMENT.—Jan. 1 1915, 1,038 cars of all classes, including 851
Passenger cars; power furnished by Niagara Falls Power Co., tho Cataract 

’ower & Conduit Co. and the Tonowanda Power Co. _
OFFICERS of all operating companies.— Pres., Edward G. Connette; 

V.-P., E. J. Dickson; Sec., John A. McKenna; Treas., Geo. W . Wilson; 
Aud., Charles A. Chavel.

OFFICERS of International Traction Co.—Pres., Rodman E. Griscom: 
V.-P., E. G. Connette; Sec., John A. McKenna; Treas., Geo. W . Wilson; 
And., Chas. A. Chavel.— V. 96, p. 63, 135. 285, 716, 1021' V. 97. p. 1357. 
1663; V. 98, p. 155, 386; V. 99, p. 1300, 1748,1832; V. 100, p. 474. 733.

B U R L I N G T O N ,  I O W A .
BURLINGTON RAILWAY & LIGHT CO.— A trolley road. 
ORGANIZATION.— Incorn. In 1912 in Delaware and acquired the Peo

ple's Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perpetual, except for two suburban extensions of minor Im
portance. Other franchises expire in 1927.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,000,000.......................- .............. S?,()()()-WW ............... ..
Preferred. $2,000,000 .................- - -  - - - - - - -  i ’000,060 - - - - - - - 
First mortgage. $7,500,000. g) 1912 5 M-S _  1,400,000 Mar 1 1932$1,000), sinking fund--C*)Eqult. Trust Co.. N. Y ., Trus. In t.in N .Y . 

Bonds.— Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 80% of cost. Callable at 105 and int. on any 
Int. day on 3 months’ notice. Sinking fund of 5% of gross earnings begins 
July 1914. V. 95. p. 678. ,EARNINGS.— For cal. year 1912, gross, $320,240; net, $152,538; other 
income, $8,395: total income, $160,933. In 1911, gross, $306,519; net, 
after taxes, $141,340: other income. S10.42S: total income, $151,768.

ROAD.—Owns and operates about 1944 miles of rack In Burlington 
and its suburbs. 66 to 85-lb. T rail. 62 passenger cars.

CJFFICERS.—Pres., Goo. H . IUgbee; V.-P., E. C. Walsh; Sec. & Treas. 
& Gen. Mgr., O. n . Walsh.— V. 95. p. 678, 1039.

B U R L I N G T O N ,  V T .

BURLINGTON TRACTION CO.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 (par $100)------------  Q-F $200,000 May T 5. 244
30-year bonds, $500.000---tf 1912 5% 350,000 1942

lionds.—Tho remaining $150,000 bonds can only bo issued with permis
sion of Public Service Commission.

ROAD.— Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb. T. Owns 15 box cars, 18 open cars, 1 convert, car, 2 snow plows.

Diviaends.— Previous to 1903, 4% yearly. From 1903 to 1912. 6% 
yearly. In 1912, 1913 and 1914, 8% . In 1915. Fob., 2% ; May, 244%. 

Year ending June 30—■ Gross. Net. Charges. Divs. Surplus.
1913-14- — ....................$129,398 $48,648 $18,250 $16,000 $14,398
1912-13.............- ............... - 126.185 39,537 14,000 16,000 9.537

OFFICERS.— Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
Heudoo; Sec.. C. W. Brownell.— V. 94, p. 1185.

B U T T E ,  M O N T .
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was incorporated in West Virginia In December 1899 as 

successor of the Butte Consolidated Ry., sold at foreclosure.
Default.—Int. on 1st M . bonds duo Mar. 1 1915 in default. V. 100, p. 

1078. See statement by Treas. J. II. Anderson in V, 100. p. 1591. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $ 1 0 0 ) .____ M-N $1,000,000 O c t ’06, 2%
1st M , $700,000, gold, $1,000/ 1900 5 g M-S 700,000 Mar 1 1925

each_______________ c*cpt)Interest at W. A. Clark & Bro., Butte.
Bonds.— May be called for payment on Mar. 1 1915. or on any interest 

day thereafter. Sinking fund of 10% par value of bonds begins Mar. 1 1916.
Dividends.— In 1905. 4% : in 1906. May, 2%: Oct., 2% . No div. since 

to May 1915.ROAD.—Operates 35.24 miles of track. 56-60-80-lb. T rails. 56 pass.
CaEARNINGS.—Year ending Dec. 31 1914, gross, $505,577; expenses, 
$563,632; deficit, $58,055.OFFICERS.— Pres., W. A. Clark, Butte; V.-P.. J R. Wharton; Sec. & 
Troas., J. II. Anderson, 20 Exchango Place, N. Y .—V. 72, p. 190; V. 100. 
p. 1078, 1591. _____________________

C A L A I S ,  M E .
CALAIS STREET RAILWAY.—A trolley road.
ORGANIZATION.— Stock, $50,000 com. and $50,000 pref.; first 

mortgage, 1910 (ntf), 5s, J-J. $100,000 due July 1 1930.
REPORT.—Year ending Juno 30 1914, gross, $37,806; net, $9,762; 

Interest and taxes, $5,562: surplus, $4,200. , „ROAD.—Calais Street Ry., lower wharf to upper bridge, Calais, 4 mi es; 
St. Stephen Electric Ry.. Milltown, N. B., to St. Stephen. N. B., 3 miles; 
total, 7 miles. The St. Stephen Electric Street Ry. is a separate corpora
tion. but is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres., George A. Curran; Sec., Treas. & Gen. Mgr.. 
Benjamin Y. Curran; Supt.. C. F. Pray; all of Calais. Me.

C A N T O N ,  M A S S .
BLUE HILL STREET RAILWAY.—A trolley road. 
ORGANIZATION.—Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100)...........- ...........................  $300,000 ................. -
First mortgage, $500,000. / 1903 5 g A-O 259,000 Oct 1 1923

gold_____________________ )Int. at Old Colony Trust Co., Boston, Trus.
Bonds.— Subject to call as a whole at 115 and int. on any int. day. 
EARNINGS.— For 12 mos. ending Dec. 31 1914, gross. $94,791; net, 

after taxes, $26,379; interest, $21,531: balance, $4,848.
ROAD.—Operates 19.5 miles of track from Mattapan, where connection 

is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Streot Ry. Standard gauge. 26 cars.

OFFICERS.— Pres., O. IT. French; V.-Ps., A. S. Pratt and E. J. B. 
nuntoon; Clerk, William T. Crawford: Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Mgmt. Assn.. Boston.— V. 78, p. 1906.

C A P E  M A Y ,  N .  J .
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.

—An electric and steam road. , _ „ _______
In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 
ORGANIZATION.—Organized under the general railroad laws of New 

Jersoy on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
RR. (owner of the Cape May Sc Sewell’s Point RR.) and the Capo May Sc 
Schellengor’s Landing RR. Uses electric power for passenger service and 
stoam power for freight.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Stock paid in (par $50)      $150,000 - - - - - - - - - 
First mtge ($150,000)-- .cu r . 1893 5 F A--------------150,000 Fob 1 1923
Other debts Doc 31 1912......................................  391.449 - - - .-

In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5% . Trustee is N . J . Trust & S. D . C o., Camden, N . J.

ROAD.— Operates 6.29 miles of track extending to Cape May Point and 
Sowell’s Point, along the beach front through city of Cape May.
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EARNINGS.— For year ending Dec. 31 1912, gross, $27,322; expenses, 
$32,991; def. from oper., $5,669; taxes, int., &c., $10,202; total deficit, $15,871.

OFFICERS.— Pres., Nelson Z. Graves, Philadelphia.— V. 72. p. 532; 
V. 94. p. 826. 9 8 2 . ________ __

C E D A R  R A P I D S ,  I O W A .
IO W A  R A I L W A Y  &  L I G H T  C O .
ORGANIZATION.— Is a re-incorp. In 1912 of the Cedar Rapids & Iowa 

City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies:
Boone Electric Co.
Cedar Rap. & Iowa Cy. Ry. & Lt.Co. 
Marion Light, Heat & Power Co. 
Marshalltown Lt., Power & Ry. Co. 

Owns and operates entire electric

Nevada (Iowa) Electric Co.
Perry Elec. Lt., Pow. & Heat Co. 
Tama & Toledo Electric Power Co. 
Tama & Toledo Ry. Co. 
light and power properties in Cedar

Raouls, Marshalltown, Boone, Marion, Perry,Tama.Toledo and Nevada; 
Interurban road between Cedar Rapids and Iowa City and Cedar Rapids, 
Lisbon and M t. Vernon; the local street railways in Marshalltown, Boone, 
Tama and Toledo; the gas plant in Marshalltown and the heating proper
ties in Cedar Rapids, Boone, Marion and Perry. Interurban road is on 
private right of way.

Contract icith City.— For contract with City of Cedar Rapids for the con
struction of a dam, &c., see V. 98. p. 235.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000...................................................$1,700,000
Pref, $3,000,000, 7% cum ........................................ 1,517,7851st & ref intge $10,000,000 g/ 1912 5 M-S 4,503.000 Sept 1 1932

($500 and $1,000)...........c*I Harris Tr. & Sav. Bank, Chicago, trustee.
Ced Rap & Iowa City R & L 1903 5 g J-D 232,000 June 1 1923

1st MT$2,000,000gold ($l,-{Illinois Tr. & Sav. Bk.. Chicago, co-trustee.
000)_________________c*tf { Int. at Harris Tr. & Sav. Bank, Chicago.
Bonds.— Of the remaining 1st & ref. bonds, $232,000 are reserved for prior 

lien and $5,265,000 are for extensions and additions at 80% of cost for ac
quisitions, &c., under certain restrictions. Subject to call on any int. date 
on or after Sept. 1 1915 at 103 and int. Sink. fd. 1% per ann. of bonds out. 
beginning Mar. 1 1916 to 1921; 1922 to 1926. 2% ; 1927 to 1931, 3% . Sink, 
fund to be used for redemption o f bonds or for extensions and better
ments. V. 95, p.750.

On Ced. Rap. & Iowa City Ity. & Lt. 1st M. a sinking fund began April 
1 1908 and bonds are subject to call at 10714 & int. See V. 77, p. 2279.

EA^ ?r.W,Clw,-r_0f combined properties for year ending Mar. 31 1915, gross, $1,271,894; net, after oper. exp.. taxes, maint. and renowals. $517,579; Int. on bonds, $215,675; bal., $301,904.
ROAD.—Operates an interurban road 45 It miles long on private rlght- 

of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
loledo and Cedar Rapids and Mt. Vernon. 42 pass, cars, 30 freight; 
misc., 8; total, 80 cars. Total rated capacity of generating plant, 24,076 h. p.

OFFICERS.— Pres, and Gen. Man., William G. Dows; V.-P. and Treas., 
Isaac B. Smith- V.-P., John A. Reed; Sec., C. S. Woodward, all of Cedar 
Rapids.— V. 95. p. 750.

C E D A R B U R G ,  W I S .
MILWAUKEE NORTHERN RY.—An electric road.
ORGANIZATION.— Incorporated in Wisconsin In 1905. Operates In

terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Doc. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others porpetual. Enters Sheboygan over tracks of She
boygan Ry. & Electric Co. under perpetual contract.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, common, $1,000,000...................... __..........$1,000,000
1st pref., $400,000, 6% cum............. M-S ----------
2d pref, $600,000, 6% non-cum____  M-S
1st mtge $4,000,000 gold/ 1911 5 A-O

400.000 Mar T4,3%
600.000 Mar T3,3%

($500 and $1,000).........c t f  [int. at First Sav. & Tr. Co., Milw.. Trustee.
B on d s.— Remaining bonds may be issued only when net earnings are 

twice Int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
f extensions, additions, &c. Subject to call at 105 and int. V. 92, p.725.

D iv id en d s.— Dividends of 3% paid s.-a. on 1st & 2d pret. trom Sept. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on 1st pref. and div. was 
passed on 2d pref. In Mar. 1914, 3% paid on 1st pref.; none paid on 2d pf. 
None since on either class.

EARNINGS.— For year ending June 30 1914, gross, $354,092; net. after 
taxes. $162,693; int., $78,581; surplus, $84,112.

ROAD.— Will bo 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 69 miles of track, including 
61a miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan 
Is doublo-tracking the line between Milwaukee & Cedarburg. 6 04 miles 
completed. Gauge. 4 ft. 8H in. 70-lb. T rail. .....................

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Man. F W 
Walker; Sec. and Treas., Henry A. Haigh.— V. 85, p. 601; V. 92, p. 725.

C H A M B E R S B U R G ,  P A .

CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated in Pennsylvania Dec. 4 1900.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50).....................................................  $225,000 W
1st mtge, $225,000 ($1,000),/ 1903 5 M-N 225,000 M a y '"f1933

not red., n o  sink. fund._c* lint, at Northampton Tr. Co., Easton, Trust.
e o ^ .RN.Î a .S' ~ ForJ,^l,renudlngDec.,31 !9 !4 . gross, $36,141; net (def.), $2,044: other Income,$161; charges and taxes, $11,920; deficit, $13,803.

ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
rerstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb T and girder rail. Gauge, 5 ft. 2 ^  in.

OFFICERS.— Pres., T . B. Kennedy; Sec. and Treas., W. L. Ritchey oupt., l>. li. rretz.

C H A M P A I G N ,  I L L .
ILLINOIS TRACTION CO.
Amalgamation.— On Nov. 10 1913 increased the auth. common stock

outstanding boing so acquired. The pref. stock of the Railways & Light 
Co. remains outstanding. See V. 97, p. 1426 and 1054.
* 9 I\ ?A,N.V/iA,TION-— IncorP°rated in Maine on May 13 1904 and controls the following companies
Bloomington Decatur & Champ. RR 
Bloomington & Normal Ry. & Lt.Co. 
Clinton (111.) Gas & Electric Co. 
Colfax Electric Lighting Co. (Iowa). 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR.
Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & Champaign Ry. 
Decatur Railway & Light Co.
Des Moines Electric Co.
Des Moines & Cent. Iowa Elec. Co. 
Illinois Central Traction Co. 
Jacksonville Railway & Light Co 
Jacksonville Ry.

Kansas Ry. & Light Co.
Madison County Light & Power Co. 
Montezuma El. Lt., Pow. & Iltg. Co. 
Monticello Electric Light Co.
New Valley Junction Water & Lt. Co. 
Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR. 
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, Heat & Power Co.

In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice,111., and St. Louis, M o. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis 
represents an investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 bogan running express trains between St. Louis & Peoria, 174 miles 
with only two stops—at Springfield and Lincoln— the running time being

5H hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93, p. 527.

On June 30 1914 the bonded indebtedness of the properties controlled 
was $43,468,500.

STOCK AND BONDS— Date. Interest. Outstanding. LastDivid.
Common, $15,000,000 ($100) ....................................$12,251,100M ayT5,M %
Pref 6% cum $10,000.000($100)___  Q-J 7,135.500 Apr ’ 15, 1)4

Stock.— Additional preferred stock can only bo issued when net earnings 
aro equal to 9% on preferred stock out and the amount proposed to be 
Issued. Preferred stock is listed on Montreal Stock.Exchange.

Dividends.— 6% per annum Is being paid on the preferred stock. First 
wiY.0^ 0™,”  ? al,d May 15 1913; Aug. 1913. H % ; Nov., K % . In 1914, 3% ; in 1915, Feb., % % ; May, % % .

REPORT.— For calendar yoars. Report for 1913 in V. 98. p. 1456. 
Cross Earnings—  1914. 1913. 1912. 1911.

Interurban----------------- $3,072,708 $3,055,520 $2,964,955 $2,864,793
g h y  lines------------ --------  2,092,222 2,129,804 2,030,994 1,950,880
Electric light and power. 2.262A44
Steam heating.......... __1 543,931/
Miscellaneous________ ( \

466,450 
1,977,349 

247,530
_________________ 71,445

Total gross earnings.. $8,491,552 $7,948,098
Operating expenses___ 1 $4,989,276(
G eneral & overhead exp. \ {$4,613,336
Taxes.................... .. .  J (

428,977 383,324
1,689,477 1,473.938

219.170 197,737
82,074 31.548

$7,415,647
$4,021,994

81,205
250,015

$6,902,220
$3,867,869

83,700
182.071

Total oper. expenses. $4,989,276 $4,613,336 $4,353,214 $4,133,604
$3,062,433
$1,975,969

344,547
$2,768,580
$1,885,221

318,276
Net earnings.................$3,502,276 $3,334,762

Interest. &c____________ $2,371,346 $2,072,539
Dividends on preferred. 428,130 406,372
Dividends on com. (3%) 367,390 224,805

$3,166,866 $2,703,716 $2,320,516 Y 2 ,203,497
Surplus____________  $335,410 $631,046 $741,917 $565l083
During 1913 $1,343,489 was expended for maint., renewals & betterm’ts. 

against $468,670 in 1912.
ROAD.—The interurban lines comprise 489.54 miles of track; city lines 

comprise 169.60 miles of track: total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pennsylvania and 
N. Y . Central lines. Interurban lines havo 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations.

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. M gr.. 
II. E. Chubbuck, Peoria: V.-P. and Treas., Geo. M. Mattis, Champaign. 
Sec., T. Macaulay. Montreal.— V. 94, p. 911, 982: V. 95. p. 172. 1542; 
V .96 ,p .6 2 , 652,1222, 1365, 1423; V. 97, p. 521, 1426; V. 98, p. 839, 139, 
1 4 5 6 , 1628 ; V. 100, p. 1164.

LOCAL STREET RAILWAYS.
(1) Bloomington & Normal Railway & Light Co.
ORGANIZATION.— Incorporated in Illinois on Feb. 23 1908 as a con

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Doos all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
lngton. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that aro not perpotual 
expire in 1922. Principal lighting franchises are perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com stock, $1,200,000 ($100)........... ............. $1,200,000 ____
Pref. stock. $450,000, 6% ................. - ...........  450,000 .....................
1st and gen mtge, $3,500,0001 1911 5 J-J 968,000 Jan 1 1928

gold ($1,000).......... c*&rtf(Illinois Trust & Sav. Bk., Chicago, Trustee.
B & N R E & II 1st mtge.l 1902 5 g J-D 600,000 Juno 1 1927

$600,000 ($1,000) g ,sf.c*tf| lnt. at 111. Trust & Sav. Bk., Chic.. Trustee. 
Bonds.— Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re

served for prior liens and $1,932,000 for extensions and impts. under care, 
ful restrictions. Are guar. prin. and int. and s. f. by 111. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 10214 and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920 to 1928. Of the bonds outstanding, $29,000 are in sink. fund. 
V. 93, p. 665. The Ry., Elec. & Heating Co. bonds aro subject to call at 
110 and int. Sink, fd., $10,000 annually, began Juno 1908; $81,000 aro 
In sink, fund and included in amount outstanding.

ROAD.— Operates 20 miles of track In, around and between Bloom
ington and Normal. Rails 70 and 72-lb. Has 33 pass, and 6 raise, cars.— V. 93, p. 665.

(2) St. Louis Electric Terminal Railway Co.
««JPs«^ ? te? siV0 freight and passenger terminal stations costing about $5,000,000; also valuable real estate and a 50-year franchise giving the 1111- 

nois Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice, 
which operates 4.88 miles of street railway in Madison, Granite City and Venice. V. 91, p. 1769.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000------------  All owned by Illinois 'Fraction Co.
Preferred 5% .................. ............... ........................ $1,000,000 ...................
1st M ^ “ Rorary), S3.500.-l 1909 4-5 F-A 1,724,000 Dec 1 1929000, g ($1,000), guar p & i .t f  JInt. at Merchants’ Bk. of Canada, Montreal. 

Bonds.— First M. (temp.) bonds are subject to call at par on any Interest 
day. No sinking fund. They are guar., p. & 1., by Illinois Traction Co.

(3) Danville Champaign & Decatur Ry. & Light Co.
ORGANIZATION.— Incorp. in Maine May 14 1913. Is a holding 

company and controls substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana.

Franchises covering gas, electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of 111. not permitting long-time street ry. franchises. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock. $3,700,000 ($1 0 0 ) . ............ .......................  $3,688,000 "
Cons & ref coil tr $15,000,000/ 1913 5 g M-S 2.407,000 M a rT l9 3 8g c*&r*. red at 104 and int,{Int. at Boston Safe Deposit & Trust Co 

guar prin and interest-__tf ( Trusteo. II. D. Iloathfiold also Trustee. 
Bonds.—-Secured by all the stocks and bonds of constituent companies- 

namely $675,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $541 000 Urbana 
& Champ. Consol. & Ref. dobs.; $871,000 Danville St. Ry. & Lt Co Consol & Ref. 5s and $5,000 Urb. Lt? Ht. & Pow. Cons. & Rof. 5s The?e are 
$2,568,000 underlying bonds (maturing from 1914 to 1933) for payment 
of which a like amount of cons. & ref. bonds is reserved Romalninng 
$10,025,000 may bo issued for additions and impts. to constituent cos. 
under certain restrictions. They are guar. p. & I. by 111. Trac. Co. as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
?„mvRoncIs. r,y corl£tlt- cos- must be pledged under above coll, trust issue. 
Yj 96. P-M 22 Coupon bonds in denom. of $1,000; regis. bonds $1,000, $5,000, $10,000 or multiples of $1,000.

Sinking fund will retire before maturity about 40% of total bonded debt, Incl. underlying bonds.
EARNINGS.—Of constituent cos. for cal. year 1913, gross, $1,746,480, 

net,after taxes, $789,314; bond int., $248,750; balance, $5 4 0 ,5 6 4 .— V. 96 , 
p. 1422, 1488; V. 98, p. 1155.

(a) Danville Street Railway & Light.
Controlled by Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.— Incorporated in Dec. 1899 as a consolidation of all 

the street railway, electric light, gas and steam-heating interests.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100)__________  _______  $1,438,000
Refunding mortgage, $700.-1 1900 5 g J-J 664,000 Jan I ' 16-"’25

gold ($1,000)------------c* tf/Interost at N. W. Harris & Co.
Consol and ref debs, $7,500.-1 1913 5 M-S 912,000 Mar ] 1938

000 ---------------------------- tf (Central Trust Co. of HI., Trusteo.
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Bonds.— Ref. bonds aro due $6,000 annually Jan. 1 1910 to 1924 Inclusive 
and remainder on Jan. 1 1925; $36,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust <& Savings Bank, Chicago. V .  70, p. 125. Of the consol. & 
ref. debs, of 1913, $012,000 are deposited under D. C. & D. Ry. & L t.M . 
$670,000 are reserved to replace underlying bonds and $5,918,000 for cost 
of now property.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant Is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 milos of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers Home. Equipped with 50. 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
Chrisman.

OFFICERS.— Same as those for Danville Urbana & Champaign Railway 
Co.— V. 76, p. 1142. 1300.

(b) Decatur Railway & Light Co.
Controlled by Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.— Incorporated in Illinois in Dec. 1903, to tako over 

tho property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and tho Decatur Steam Heating Co., owning all the street rail
way. gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,375,000 ($100)......................................  $1,375,000
Decatur Gas & Electric Col '  ----------

first mortgage--------------tf
Decatur Gas & Elec Co 2d M 

$400,000 ($300,000reserved 
for above ($1,000), gold tf 

Dec Trac & Elec 1st M $300,- 
000($500 & $ 1.000 each)c*tf 

Dec Ry & Lt Co 1st & cons M 
$ 1,300,000, g ($1,000).c*tf 

D e ; Ry <& Lt con & ref mtge 
$7,500,000 (red at 105)-tf

1899 5 M-N ' 210 ,000 See text
Int. at Merch. L. & Tr. Co., Chic., Trustee

1899 5 J-J 90,000 Jan 1 1930
Interest at Merchants’ Loan & Trust Co..

Chicago, Trustee.
1900 5 J-J 212,000 Jan 1 1921

Int. at Illinois Tr. & Sav. Bk., Chic., Trustee
1903 5 g J-D 743,000 Dec 1 1933

Int.OIdCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
1913 5% 869.000 Mar 1 1938

. .....................  _ Central Trust Co of 111., Trustee.
Bonds.—$542,000 Decatur Railway & Light Co. first and consols, are re

served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be Invested In the bonds. Amount outstanding includes $75,000 bonds 
held in sinking fund. These bonds aro subject to call at 107^ and int. 
on any interest date upon 60 days' notice. Of the Decatur Gas & Electric 
Co. 1st M. bonds. $15,000 had to be redeemed on May 15 1910 at 105 and 
a liko amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and Interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but tliore is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $869,000 are deposited under the Danville Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5.331,000 lor new construction.

ROAD.— Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.— V. 91, p. 38: 
V. 92. p. 322.

(c) Urbana & Champaign Railway, Gas & Electric Co.
Controlled by Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.— A consolidation in 1897 of Urbana & Champaign 

Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and stoam charter. Tho underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $700,000......................................................  $700,000 ...................
U & O Ry G & E M $250.000f 1897 5 g J-D 130,000 Juno 1 1917

g sink fd $8,000 yrly Juno] Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 
1 1900 &aft($ 1,000) .c* .ntf I or at Chase Nat. Bank, Now York City. 

Consol mortgage. $500,000/ 1899 5 g J-J 354,000 July 1 1929
($1,000, gold.............c .n t f lint, at Portland Tr. Co., Portland, Me..True

U & O Ry G & E consol and/ 1913 5 M-S 689,000 Mar 1 1938
ref debs $4,000,000------- tf l Central Trust Co., Chicago, Trustee.
Bonds.— Of tho consol, mtge. bonds, sufficient aro reserved to retire first 

mortgage bonds . Tho bonds are subject to call on any interest day at 105 
Of tho U. & C. Ry., G. & E. consol, and ref. debs., $689,000 are deposited 
under D. O. & D. Ry. & Lt. consol. & rof. M ., $500,000 are reserved 
to retire other bonds and $2,811,000 for additions and improvements.

ROAD.— Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 20 motor cars and 8 others.

(d) Urbana Light, Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana. 

Entire stock Is owned by Illinois Traction Co.
STOCK AND BONDS—  Date. Interest. Outstanding.

Stock $150,000------------------ - - - - -  ......... ........ $150,000First mtge $56,000 ($500).ctf 1903 5 M-N 25,500
First consol mtge $200,000 1909 5 J-D 92,000 _____

($1,000)...................... - - - -  tf)Central Tr. Co. of III., Trustee. Int. in Chic.
Consolidated and refundingl 1913 5% 10.000 Mar 1 1938

mortgago-------------------- tf/Central Trust Co. of Illinois, Trustee.
Bonds.— First mortgago bonds mature $2,000 to $4,500 annually on 

May 1 until May 1 1920. $30,500 retired up to Jan. 1 1915. Of 1st consol, 
mtge., $36,000 are reserved for prior bonds and $72,000 are for now con
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They 
are guar, by Illinois Traction Co. V. 89, p. 167. Tho entire outstanding 
amt. ($10,000) of consol. & ref. bonds are deposited under Danv. Cham. & 
Dec. Ry. & Lt. mortgago.

OFFICERS.—’Pres., W. B. McKinley; Sec., E. A. MacNutt; Troas., 
Geo. M . Mattls; Gen. Man., M. II. Chubbuck.— V. 89. p. 167.

(4) Jacksonville Railway & Light Co.
ORGANIZATION.— Incorporated in Maine in Dec. 1905 and is a con

solidation of the Jacksonville Ry. Co. and tho Jacksonville Gas Light & 
Coke Co. Franchise perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100).................................... . $100,000

Maturity.
See text. 
See text.

Jack Ry&Lt 1st cons M ,$ l,- 
000.000.gu,g ($l,000)c*.tf 

Jacksonv Gas Light & Coke 
Co first mortgage------- ntf

1906 5 g J-J 573,000 Jan 1 1931
Central Trust Co., Chicago, Trustee.
___  5 J-J 150,000 Jan 1 1931

Int. at Merchants’ Loan <& Tr. Co., Chicago.
Bonds.— Of the $1,000,000 1st consols, $160,000 aro reserved for prior 

liens. Are guar., p. <& I., by Illinois Trac. Co. 2% of bonds out Is payable 
annually to a sinking fund. Aresub. to call on any int. date at 105. Int. at 
Merchants’ Bank or Canada, N. Y. $30,000 Jack. Gas L. & C. retired.

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business In Jacksonville. 14 motor cars and 9 others.— V. 95, p. 
1542; V. 97, p. 1733. V. 99, 1748.

<5) Peoria Railway Co.— A trolley road
ORGANIZATION.— Incorporated under general railroad laws of Illinois 

in 1906 and is successor to tho Central Railway Co. Has acquired, owns 
and controls all streot railway lines in Peoria and outlying suburbs of Avery- 
villo, Peoria Heights and East Peoria. Tho entire stock Is controlled by 
tho Illinois Traction Co. Franchises in Peoria oxpire in 1926 and thoso in
adjoining districts in 1924. 

FavorahlFavorable Decision.— On Oct. 26 1911 tho Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. Overstreets to which tho Peoria Ry. 
already held a franchise. V. 93, p. 1535.

In Dec. 1912 Increased Its stock from $1,000,000 to $1,010,000.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,010.000-........ - - - - - - - - -  - - - - - - -  $1,010,000 _____ _____
First Sc rof mtgo, $3,600,000,/ 1906 5 g F-A 2,894,000 See text.

gold ($1,000)-............ c * t f l Interest payable in New York.
General mortgago_________ tf 1909 5%- 813,000 1926

Bonds.—Of tho $3,600,000 first and ref. bonds, $291,000 aro reserved 
for additions and improvements at 75% of cost; $415,000 have been rotired. 
They aro guaranteed, p. & L, by endorsement by tho Illinois Traction Co. 
Tho bonds aro secured by a first mortgago upon all properties and fran
chises of the Peoria Railway Co. now owned or hereafter acquired. The 
trustee is the Illinois Trust & Sav. Bank, Chicago, III. The bonds expiro 
on Feb. 1 as follows: $25,000 in 1908, $30,000 in 1909. $35,000 in 1910, 
$55,000 in 1911. $60,000 in 1912, $65,000 in 1913, $70,000 in 1914. $75,000 
In 1915. $80,000 in 1916, $85,000 in 1917. $95,000 in 1918, $100,000 in 1919, 
$105,000 in 1920, $110,000 in 1921, $115,000 In 1922, $120,000 In 1923,

$125,000 in 1924, $130,000 In 1925, and the remaining $750,000 in 1926. 
They are subject to call on any Interest date at 105 and interest. See 
V. 83, p. 38, 436; V. 89, p. 42; V. 90. p. 560.

Earnings.— For year end. Dec. 31 1914, gross, $781,614; net, after taxes, 
$291,347.

ROAD.— Owns and operates 54 miles of standard-gauge track, 98 motor 
cars, 40 other cars. Also owns valuable property near the centre of city and 
considerable other real estate, including several amusement parks, estimated 
to bo worth $500,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, p. 1535; V. 100, 
p. 643, 902, 1079.

(6) Topeka Railway Co.
ORGANIZATION.— Incorp. under general railway laws of Kansas in 

1892; in 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex
piration or franchise city has the right to acquire the property, but not 
before. V. 76, p. 866, 1302.

Kansas Ry. & Light Co. (bolding company) has $1,436,000 temporary 
bonds out, due 1935. V. 92, p. 1243.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,250,000 ($100)................... .............  $1,250,000 f.p ............ ..
Flret mtge, $1,250,000, gold/ 1904 5 g J-J 1,145,000 Jan 1 1930

($1,000)-------------------c* tf \Int. at Cont.& Comm.Tr.& S.B.,Chic.,Trus.
Bonds.— Remaining bonds are reserved for 80% of cost of new power

house and for betterments and additions. Fifteen bonds per annum, be
ginning with No. l.can  be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $105,000 have been retired. A 
sinking fund began Jan. 1 1910, which Is sufficient to retire $15,000 per 
annum at 105 and interest.

ROAD.—Owns 33 m. of trolley: 70, 75 and 80-Ib. rail. Operates 30 cars.
OFFICERS.— Pres., \V. B. McKinley, Champaign,111.; V.-P., Chas. 

Zilly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., G. M . Mattis. 
—V. 81, p. 728; V. 82, p. 101; V. 90. p. 915, 978

INTERURBAN ROADS.
C7> BIoomiriKton Decatur & Champaign RR.
ORGANIZATION.— Incorporated in Illinois on Nov. 29 1910 as a con

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through cities 
a“ d ‘ " ™  where franchises extend to or beyond 1953.
n ^ J m £ K « 5Innn nnnND8— Date. Interest. Outstanding. Maturity.Common, $3,000,000________ _____  «o ono 0 0 0
Preferred 5% ($637,.500)rT- _  Z Z Z Z  " i : : ”  637,500 " " " " i :1st & ref mtge, $15,000,000, g 

($1,000 coup & $1,000 or 
multipreg.) gu p&i.c*&r*tf 

General mortgage_______

1910 5 g M-N 1.500;000 Nov 1 1940
Interest at Illinois Trust & Savings Bank, 
, Chic., Trustee, or Chase Nat. Bank. N. Y. 

1910 5 M-N 1,390,000 Nov 1 1940
„ , „ „ „ „  „ „ „  Central Trust Co. of Illinois, Trustee.
Stock.— Of the $637,500 pref. stock out, $412,500 Is Series ‘ ‘A " and 

$225,000 Is Series “ B.”
Bonds.— Of the $13,500,000 “ 1st & ref.”  bonds reserved for various pur

poses, $6,750,000 are reserved fer acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and Illinois Central Trac.),$1,159,000 
to redeem the general mtge. bonds. $472,000 to replace general mtge. bonds 
issued in the future and $5,016,000 for 80% of cash cost of additions and 
improvements. These $5,016,00O bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and Improvements, with consent of 
N. \V. Halsey & Co.) can be Issued only when the preceding 12 months' 
gross earnings have equaled five times and net earnings 1M times the inter
est charge on all bonds outstanding and those proposed to be issued. Bonds 
are unconditionally guar., p. & i., by Illinois Trac. Co. They are redeema
ble at 105 on any int. date. V. 92, p. 259. Int. on general mtge. bonds is 
payablo at office o f Merchants’ Bank of Canada, New York.

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 locomotives.

(8) D a n ville  U rb a n a  &  C h a m p a ig n  R y.
ORGANIZATION.— Incorporated in Illinois under the railroad law on 

July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 .............. ................................... . $250,000 ...................
First mortgage $2,000,000 f 1903 5 g M-S 2,000,000 Mch. 1 1923

gold $1,000) guaranteed] Interest at Agency of Bank of Montreal.N.Y.
c* t f - - - ........................ . . . I  Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1905 6 g J-J 242,000 See text.
gold ($1,000) serial"---c*  tf (Int. at Agency Merchants' Bk. of Can., N.Y. 

General mortgage bonds..tf 1910 6% 700,000 Nov. 1930
Bonds.-—The first 5s have no sink, fd., but aro subj. to call on any Int. date 

upon 90 days notice at 105 & int. The bonds are guar., p. & L, by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. Tho $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911. were extended, 
$258,000 have been retired. They are subject to call at par on 30 days' 
notice. Are guar., p. & I., by III. Trac. Co. Trustees are Montreal Tr. & 
Dop. Co. and Thos. Fyslie.

ROAD.—Operates 70.1 miles o f track over private right of way. connect
ing tho cities of Danville, Urbana and Champaign, with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars.

OFFICERS.— Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.— V. 81. p. 264; V. 83, p. 435; V. 84, p. 338; V. 88. p. 563.

(9) Illino is  C e n tra l T ra c t io n  C o .— A trolley road. 
ORGANIZATION.— Incorporated in Illinois in 1903 under general

railroad laws. Mostlyjjrivate right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,100,000 .................... .........  ............... $1,100,000 ...................
1st mtge. $2,000,000 ($1,-1 1903 5 g J-D 1,469,000 Dec 11933

000) gold, guar..........c*tf(Int. at Old Colony Tr. Co., Boston, trustee.
Temporary general mort__ t f ____ 5 & 6 746.000 1929 & 1931

Bonds.—Aro subject to call on any Interest date on 60 days' notice at 
107H and int. Are guaranteed, p. & 1.. by Illinois Traction Co. V. 82, 
p. 804. A sinking fund at 10% of net earnings became operative Dec. 1 
1908, but not to be lass than 1% or bonds outstanding. $103,000 held ins.fd.

ROAD.—Operatos 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mcchanlcsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars.

OFFICERS.— Pres., \V. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84. p. 339.

(10) S t. Louis  Springfie ld  &  Peoria R R .
ORGANIZATION.— Incorporated in Illinois Dec. 1 1909 as a consolida- 

ion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and tho St. Louis & Northeastern Ry. Operatos on 
private right of way except through cities and towns (about 17 miles), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 
Bolt Ry.

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913).

Has long-time contracts for use of bridge and terminals of St. Louis Elec
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling lt to operate 
directly into St. Louis

STOCK AND BONDS— Date. Interset.
Common $6,000,000 ($ 1 0 0 )--____ ________
Prof. $2,572,000 ($100) 5% ..................................
1st & ref mtgo $15,000,000 g[ 1909 5 J-D

* ~~ “  |I

Maturity.Outstanding.
$6,000,000

2,572,000 ...................
_ __________ _ ___ _______  4,653,000 Dec 1 1939

($1,000 coup & $1,000 or] Illinois Trust & Sav Bk, Chicago, trustee
multiples rog.)----- c*&r* tf [Interest In New York, Chicago or London.

St Louis & Springfield 1st M l 1903 5 g J-D 451,000 Dec 1 1933
($1,000) s f gold guar c* .tf (Interest at City Trust Co.. Boston, trustee.

StLSp&P gen M $15.000,OOOtf------ 5% 4,157,000 1939
Springfield & Northeastern 1906 5 g J-D 145,000 Dec 1 1936

Traction 1st mtgo $1,500,- Int. at agency Merch. Bank of Can., N. Y.
000 ($1,000) gold______c*l Central Trust Co. of Illinois, Trustee.

Peoria Bloomington & Chamf 1906 5 g  M-N 280,009 Nov 1 1936
Trac 1st M $3,000,000 gold Int. at agency Merch. Bk. of Candaa, N. Y. 
($1,000) ...................... c* tf l Central Trust Co.. Chicago. Trustee.
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Bonds.— Of the $10,347,000 1st & ref. bonds reserved for various purposes, 
$145,000 are reserved for Springfield & Northeastern Traction Go. bonds, 
$715,000 to retire prior liens, $2,250,000 to redeem a like amount of general 
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex
tensions. Tho $7,237,000 and the $2,250,000 tor redemption of gen. mtge. 
bonds (total $9,487,000), excepting $500,000 (issuable at any time for 80% 
of cost of add’ns Sc impts.) can be issued only when, for the preceding 12 
months, gross earnings havo equalod fivo times and net earnings 1H times 
the Interest charge on all bonds outstanding and thoso proposed to be issued. 
Redeemable at 105 on any int. date. Bonds are unconditionally guar., 
p. & 1., by Illinois Trac. Co. V. 90, p. 304; V. 95. p. 177. Are listed on 
Chic. Stock Exch. St. Louis & Springfield 1st M . bonds are subj. to call 
on any int. date on 60 days’ notico at 10744 & int. Aro guar., p. & i., by 
111. Trac. Co.; $105,000 of bonds held in s. f.

Peoria Bloom. & Cham. Tr. 1st M . bonds are guar., p. & i., by 111. Trac. 
Co. They are subject to call on any interest date at 105 on 30 days’ notice.

ROAD.—Extonds from Venice, opposite St. Louis, to Peoria and Bloom
ington , with branchos from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt lino, 0.29 miles second track, 23.06 miles of sid
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles. 
Standard guago. Owns 4 i l  cars and 4 locomotivos and leases 52 cars.— 
V. 94. p. 1120; V. 95, p. 177, 237; V. 98. p. 691.

OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION.
(11) Danville Eastern Illinois Ry.
Stock, $125,000. Temporary bonds to the amount of $50,000 (5%) are 

outstanding, due 1927.
(12) Danville & Southeastern Ry. Co.
ORGANIZATION.— Incorporated in Illinois on Jan. 14 1909.
STOCK AND BONDS—• Date Interest. Outstandlny. Maturity

S tock ______________________ All owned by Illinois Traction Co.
First mortgage $100,000 gold,) 1909 5 g J-J $60,000 July 11929

($1,000)................... c& rtf/Int. at Central Trust Co., Chicago, trustee.
Bonds.— Subject to call at 105 and int. on any int. date. Guaranteed, 

p. & L, by Illinois Traction Co.
ROAD.— Operates 7 miles of road from Danville City limits. Grape 

Creek coal district. 70-lb. rails.
OFFICERS.— Same as those for Illinois Central Traction Co.
(13) Des Moines & Central Iowa Electric Co.—A holding company. 
ORGANIZATION.— Controls tho Iowa subsidiary properties of tho

Illinois Traction Co., which include tho electric-light and power companies 
serving Des Moines, Oskaloosa, Colfax, New Valley Junction, Now Sharon,’ 
Prairie City and Montezuma and tho street railways in Oskaloosa. Con
trols tho Des Moines Electric Co. and tho Oskaloosa Traction & Light Co. 
The bonds of this co. aro secured by pledge of $226,000 gon. mtge 6% 
bonds of tho Des Moines Elec. Co. (total out) and all tho common and prof, 
tock of the same co. Also $17,000 gen. mtge. bonds and all the stock of ho Oskaloosa Traction & Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)------—All owned or controlled by 111. Trac. Co.—
Skfd gold bonds, $10,000,000 1913 6 g M-S $1,180,000 Sopt 1 1937

($500 & $1,000) red at 105 Interest at First National Bank. New York, 
& int guar p & i and s f by or the Central Trust Co. oflilinois.Trusteo. end by Illinois Trac Co..c*

Des Moines Elec 1st M $5,-) 1908 5 M -N 1.969,000 Nov 1 1938
000,000 ($1,000) s f___ tfllnterest at American Trust Co., Boston.

Osk T & Lt Co bds $300.0001 1903 5 g J-J 239,000 Jan 1 1923
($1,000) gold sink fund..c*l Int. at U. S. Mtge. & Trust Co., N. Y.,Trus. 
Bonds.—Additional sinking fund gold bonds can only bo issuod for 80% 

of tho cost of improvements, Sec., to the sub cos., and certain other restric
tions. Annual sinking fund of 144% of bonds out begins Sept. 1914. 
Des Moines Elec. Co. 1st M . bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 144% 1926-31; 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking fund of $5,000 to 
be delivered to trustee annually. V. 98, p. 839, 1536.

(14) Madison County Light & Power Co.
Is a consolidation In 1906 of the Edwardsvillo Light Sc Power Co. and (he 

Granite City-Venico Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Venice and Brooklyn. In Dec. 1912 Increased its stock 
from $100,000 to $335,000. Stock all owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $335,000--........................... - ...............  $335,000 ..................
1st mtge $1,000,000 ($1,000)7 1906 5 g J-D 531,000 Dec 11936

gold_________________ c* t fjln t. atagey. Merchants’ Ilk. of Canada,N.Y.
I Central Trust Co. of Illinois, Trustee. 

Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. No sinking fund.

(15) St. Louis Electric Bridge Co.
ORGANIZATION.— Incorporated in Jan. 19&7. Owns a bridge from 

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company In
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V. 85 ,p .l00 . 
Construction was started in Oct. 1907 and bridge was formally opened 
on Nov. 10 1910. V. 85, p. 100: V. 88, n. 946; V. 91. p. 1328.First mtge. gold (5%), auth.,$3,500.000 ($l,000)tf; outstanding,$2,592,- 
000; date 1913. E. Bentley Hamilton, Peoria, trustee. This mtge. re
places the old (temporary) mtge. ot 1909. V. 98, p. 74.

(16) Topeka Edison Co.
ORGANIZATION.— On Mar. 1 1910 Illinois Trac. Co. purchased prop

erty. Operates electric-light and steam-heat plant in Topoka, Kan. Bonds 
auth., $1,250,000; out, $805,000: dated 1905,dueSept. 1 1930; int. (5%) tf. 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $75,000 havo been retired.

WESTERN RAILWAYS & LIGHT CO.
In Nov. 1913 was taken over by tho Illinois Traction Co., which owns $4,

508,600 of the common stock. Seo plan of exchange of stock under “ Illi
nois Traction Co.”  and In V. 97, p. 1426, 1504.

ORGANIZATION.— Incorporated March 1907 in Maine and owns all the capital stock of the following:
Atchison Ry. Lt. Sc Power Co.
Cairo City Gas Co.
Cairo Electric Sc Traction Co.
Cairo & St. Louis Ry. Co.
Chicago Ottawa & Peoria Ry. Co. 
Citizens’ Ltg. Co. of La Salle & Peru. 
Galesburg Ry., Lighting & Power.

Jefferson City Lt., Ht. Sc Power Co. 
Mound City Light & Water Co. 
Consumers Wator Sc Light Co. 
Northern Illinois Light Sc Trac. Co. People’s Traction Co.
Quincy Railway Co,
Wichita RR. & Light Co.

Western Railways & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com
pleted. V. 90, p.238.

STOCK AND BONDS— Rate. Outstanding. Dividends.
Common ($100)..-........................................... $4,521,800 __________
Pref., $3,500,000 ($100) cum.....................6 Q-J 3,169,000 See text.
Debenture bonds____________________ t f ____  1.645,000 __________

Stock.— Before auth. amount of prof, stock cau be increased, surplus earn
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to bo issued. V. 90, p. 238.

Dividends have boon paid on pref. since organization.
REPORT.— Of controlled companies for calendar years. Report for 

1913 in V. 98, p. 1457.
Earnings—  1914.

Interurban____________  $553,928
Street railway__________  929,638
Gas-------------------   357,835
Electric light and power. 739,834
Steam heat, water, &c_. 40,067

1913.
$548,746
942,432
350,462
659,364
40,680

1912.
$430,679
919,569
354,703
528.942
33,367

1911.
$373,920
925,105
340,659
362,052
27,619

Gross earnings............ $2,621,302 $2,541,684 $2,267,260 $2,029,355
Tot. net rev. aft. (ax.. &c.$l,023,116 $956,148 $873,001 S773.913
Other income__________  72,932 31,316 ______ ______

Total net income_____$1,096,048
Interest on bonds, &c__  $722,314
Preferred dividends_______________  190,140

$987,464
$620,561

190,140
$873,001 $7 73,913
$536,399 $474,691

160,035 142,260
Balance, surplus---------  $183,594 $176,763 $176,567 $156,962
During 1913 $364,081 was oxnendod for maint., renewals Sc betterments. 
ROAD.—City lines constitute 93.36 miles of track, Interurban lines com

prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45

othercars. On D ec.31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 
33 generators, total capacity 12,340 k. w.

OFFICERS.— Pres., W. B. McKinley, Champaign; V.-Pres., Geo. F. 
Duncan, Portland, Me.; V.-P. and Gen. Mgr., II. E. Ohubbuck. Peoria. 
111.; Sec., E. A. MacNutt, Montreal; Troas., W. II. Carnahan, Champaign. 
— V. 87, p. 814; V. 90, p. 238; V. 94. p. 280; V. 95. p. 233; V. 96, p. 1223; 
V. 97, p. 730, 1428, 1505. 1665; V. 98, p. 1394, 1457.

(1) Atchison Railway, Light & Power Co.
ORGANIZATION.— Successor in 1895 of tho Atchison Ry. Elec. L. Sc P. 

Co. Controls electric railway, lighting and gas properties of Atchison.
In April 1912, the rates for lighting having boon satisfactorily adjusted 

between tho city and the company, the proposed bond election for tho erec
tion of a municipal plant was rescinded. V. 94, p. 982.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)..................  .......  $500,000 __________
First mtge $1,500,000------- tf 1910 5%  750 ,000  Nov 1935

ROAD.— Operates 9.84 miles of track. 23 cars. Supplies city with 
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2,557 natural gas meters in use.— V. 91, p. 1024,1094, 1628; V. 94.

(2) Cairo Railway & Light Co.— A trolley road.
ORGANIZATION.— Incorporated on Oct. 5 1903 in Maine to take over 

the properties of the Cairo Elec. Sc Trac. Co. and tho Cairo City Gas Co. V. 
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)_____All owned by Western Rys. Sc Light Co.
Cairo R y & L tM  $1,000,000gntf 1903 5 g J-D $850,000 Doc 11938
O E & T 1st M , $300,000, g n t f /1903 5 g J-D 150,000 Juno 1 1923

($500 and $1,000)-----------cn tflln t. at Central Trust Co., Chic, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75,000 June 1 1923

Bonds.— O. E. & T. bonds subj. to call on any Int. date aft. 10 yrs. at 105. 
ROAD.— Operates 9 miles of track in Cairo, together with the electric 

lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arcs.— V. 88, p. 293, 374.

(3) Cairo & St. Louis Ry.
ORGANIZATION.— Incorporated in Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000................................................ .. $300,000  ........... ..
First mtge, $250.000.g.c&rtf/ 1908 5 g M-N 250,000 Nov 1 1938

\ Portl’d(Mo.)Tr.Co.,Trus.,&F.D.Lunt,Portrd 
Bonds.—Coupon bonds are in $1,000 plocos and registered in any desired 

amount. Int. at Portland (Mo.) Tr. Co. No s. f. and not subject to call.
ROAD.— 11.37 miles of track completed and In operation; 8 cars.— V. 

88, p. 293.
(4) Galesburg Railway, Lighting & Power Co.
ORGANIZATION.— Incorp. in 111. Sept. 10 1913 and took over tho Galos" 

burg Ry. & Lt. Co., tho Galesburg Gas & Elec. Lt. Co., tho Knoxville 
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,500,000 ($100)..................  .................$3,500,000 ... ................-
1st Sc ref mtgo, $3,500,0001 1913 5 g J-D 350,000 Dec 1 1938

($1,000) red at 105--C*&rJInt. at Merchants’ Bank of Canada, N. Y.
Galosb Ry & Lt 1st cons--------------  ------- ;-----  979,000 . .  ______
Galosb E Sc M P 1st M . .................- --------------  171,000 ..................
Galcsb G & El Lt 1st M ............ .............................. 350,000 ...................
Abingdon Lt & Power-------------------  --------------  26,800 - .

Bonds.—$1,500,000 first and ref. mtgo. bonds aro rcsorvod for prior lions 
and remaining $1,650,000 for additions, See. Bonds aro guar., p .  Sc i., by 
Western Rys. & Lt. Co. E. Bentley, Hamilton, is trustoo.

(5) Quincy Railway Co.
ORGANIZATION.— Incorp. in Illinois in 1912 as successor to the Quincy 

Horse Ry. Sc Carrying Co. V. 94, p. 1628.
Does entiro (electric) street railway businoss in Quincy. Principal fran

chise is unlimited, granted in 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000........................................ .......... $1,000,000 ...................
Bonds, $1,000,000...............tf 1912 5% 955.000 Fob. 1 1932

ROAD.— Operates 18.45 miles of track; 51 cars.— V. 94, p. 1628.
(6) W ichita Railroad & Light.— Trolley.
ORGANIZATION— Chartered May 1 1900 for 30 years. Street rail

way franchise expires 1933, lighting in 1919. In 1910 ontored into a con
tract, oxtending for 20 yoars, for purchaso of power from Kansas Gas & Elec. 
Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,500,000 ($100)__________  _______  $300,000 ...................
First mortgage, $300,000/ 1900 5 g A-O 300,000 Oct 1919

($1,000). gold-.........c- - tf lint, at Portland Tr. Co., Portld. Me., Trus.
New mtge.,$1,500,000.gold, tf 1907 5 g A-O 1,071.000 Oct 1 1932

Bonds.— 1st M . bonds aro subject to call at 105 on 6 months notice. 
ROAD.— Owns 32 miles of trolley track in Wichita, Kan-, including 

double-track bridgo over tho Arkansas River and extensions to Wonderland 
Park and Fair Grounds; 75 cars.— V. 93, p. 941, 1192.

(7) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.— Bought outright in 1909 the Illinois Valley Ry 

Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock—$1,540,000 outstand'g—All owned by Western; Rys. & Light Co. 
First cons and ref mtge, guar,/ 1907 5 g J-D $2,918,000 Dec 1 1938

$5,000,000 ($1,000)___ tf/Central Trust Co. of Illinois Trustee.
Illinois Val 1st M, $2,000,000/ 1905 5 g M-S 1,500,000 Sopt 1 1935

g($500&S 1,000),guarc - tf(ln t. at Irving Nat. Bank, N. Y . City. 
Bonds.—Ch. Ott. Sc Peo. 1st M. bonds aro guar., p. Sc 1., by Western Rys. 

Sc Lt. Co. $1,500,000 aro reservod for prior lions. They aro subjoct to call 
on any Int. day on 30 days’ notico at 105. Int. at Merchants Bank of Can
ada in N. Y. City. Illinois Valley bonds havo a sinking fund of 1 ^ %  per 
annum of amount out; mtge. was originally $2,000,000, but on morgor with 
Chic. Ott. Sc Peoria the $500,000 unissued was canceled; $265,500 held in 
sinking fund. Bonds aro guar., p. & i.. by Western Rys. & Lt., Portland, 
(Mo.) Trust Co. is trustoo. Aro subject to call at 105.

EARNINGS.— Included in Western Railways & Light figures.
ROAD.— Operates from Princeton, 111., via Peru, La Salle, Utica, Ot

tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley to Ladd and from Ottawa to Stroator, 16 m.; total, 
about 123 m. Road from Morris to Jollot was placed In operation In Doc. 
1911; 85 cars.— V. 87, p. 812; V. 92, p. 1374; V. 97, p. 520, 594.

(8) Northern Illinois Light & Traction Co.—A trolloy road. 
ORGANIZATION.— Incorporated In Illinois and was successor In July

1903 to the Ottawa Ry., Light & Powor Co., sold under foreclosure. Fran
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
p. 729.

STOCK AND BONDS- 
Stock, $750,000 ($100).

Date. Interest.
5 g J-J

Outstanding.
$398,000 .........
*668,000 July 1

Maturity.
1923First mtgo, $1,200,000, gold/ 1903 _ _

($500 and $ l,0 0 0 )-.c* ..tf lint, at American Tr. Co., Boston, Trustee.
*All but $265,000 of these bonds aro guar., p. Sc I., by endorsement, by 

Western Rys. Sc Light Co.
Bonds.—-No sinking fund and bonds cannot be callod. Remaining bonds 

are for additions, extensions and new properties.
ROAD AND PLANT.— Operates 6.5 miles of lino, covering tho principal, 

stroots of Ottawa, and also runs out of tho city to Ellis Park, a ploasure 
rosort on the Illinois Rivor. Also has extensions from Ottawa to Chautau
qua Park. Equipment, 8 motor and 3 othor cars. Has both steam and 
water-power plants for generating powor, which can bo operated independ
ently if necessary. Is supplying 167 enclosod arc lights undor city contract 
and 107 for commercial lighting.

EARNINGS.— Included in Western Rys. & Light figures.—V. 97, p.729.
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(9) Central Lighting Co.
ORGANIZATION, &C.— Stock auth. and out, $250,000 ($100); all 

owned by Western Itys. & Light Co. Coll, trust bonds auth. and out, 
$250,000 gold ($1,000) ntf. Date 1902, duo July 1 1922. Int. (5 g 
J.-J.) payable at Portland Trust Co.. Portland, Me., trustee.

(10) Consumers Water & Light Co.
ORGANIZATION, &c.,—Incorp.in Illinois in 1913 to succeed tlio Mar

seilles Water & Light Co. (successor in 1910 to tho Consol. Wat. & Lt. Co.)
STOCK AND RONDS—  Dale. Interest. Outstanding. Maturity.

S tock ______________________ _____  _______  $398,000 __________
First & ref M $500,000______1913 6 J-D 75,000 Dec 1 1938
Marseilles AV & Lt bonds(ntf). ___  5% 20,000 April 1924
Consol AV & Lt bonds (n tf)__ _____  5% 30,000 Dec 1925

(11) Jefferson City Light. Heat & Power Co.
ORGANIZATION, &c.— Supplies gas and electricity to Jefferson City. 

Mo., and furnishes current for operation of the street railway. Has 
$200,000 5% bonds outstanding, (cpt) duo May 1925.

On Nov. 25 1913 received permission from the Missouri P. S. Comm, to 
Issue $200,000 prof, stock and $200,000 bonds for the purchase of tho stock 
of the Jefferson City Bridge Sc Transit Co. See V. 97, p. 1666.

(12) People’ s Traction Co.— A trolley road.
On Dec. 22 1913 shareholders voted to increase the bonded debt to $300.

000 and to make a mtge. to secure the now bonds. V. 98, p. 74, 156. The 
stock was increased in Jan. 1914 to $300,000. V. 98, p. 156.

Merger.— It is understood that tho Galesburg Ity., Ltg. & Power Co. 
(seo above) will take over the property. V. 98, p. 155.

ORGANIZATION.— Incorporated in Illinois on May 23 1901.
STOCK AND RONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100)...................__ ' .................. $150,000 __________
First mortgage $150,000 gold/ 1902 5 g M-3 149,700 Mar. 1 1922

($100)___________ c*&r. t f t Int. at Farmers' & Mech. Bank, Galesburg.
Bonds.— Subt. to call after 10 years at 105. L. A. Townsend is trustee. 

$300 havo been retired.
ROAD.— Operates 1244 mll03 of track from Gaiosburg to Abingdon. 

Standard gauge. 60-lb. T rail.— Ar. 96, p. 1425; V. 98, p. 74, 156.

C H A R L E S T O N ,  S. C.
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO.
ORGANIZATION.— Incorporated in South Carolina on April 19 1910- 

Leases for a period of 99 years from June 21 1910 tho Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ity., Gas & Elec.

Rates.—As a result of a compromise with the city, cheaper gas, electric 
light and power rates were put into effect Nov. 1 1912. V. 95, p. 1206.

STOCK— Par. Authorized. Outstanding. Dividends.
Common....................................  $50 $1,500,000 .$1,500,000 None
Preferred........... ......................  50 500,000 500,000 None.

OFFICERS.— Pres., P. II. Gadsden; V.-P., AValton Clark; V.-P. & 
Gen. Mgr., G. II. Waring; Sec., G. AV. Curran; Treas., Jas. Ball; 
Asst. Sec. & Treas., C. M. Benedict.— V. 90. p. 1101; V. 91, p. 214, 1327; 
V. 95. p. 297, 419, 1206; V. 96. p. 862.

(1) Charleston Consolidated Ry., Gas & Electric Co.
ORGANIZATION.— Organized Feb. 21 1899 as a consolidation of tho 

Charleston City Ry. and Charleston Sc Seashore RR. under Speciai Act of 
So. Car. Legislature, granting perpetual charter and gas & elec, light powers. 
In Oct. 1912 sold to Jamos Sottile tho Seashore division, incl. wharf prop
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was mado Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 
Traction Co. below.

Franchises aro perpetual. Also owns tho capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light Sc Power Co. 
($100,000), and thus controls the wholo field of light and transportation 
In Charleston. V. 92, p. 880.

On March 18 1914 shareholders authorized tho Issue of $500,000 now com
mon stock. V. 98, p. 999. 610.

STOCK AND BONDS— Dale. Interest.
Stock, com, $3,000,000 ($50)........... Q-J
Pref 6% cum, $500,000 ($ 5 0 )-___  Q-J
Charleston City first mtgel 1898 5 gJ-J

Outstanding. Maturity- 
$2,523,900 Seo text.

500.000 Seo text.
738.000 Jan 1 1923

($1,000), $850,000 goldctf lint, at Merc. Tr. & S. D. Co.,Balt.
Consol mtgo, gold, $2,500.-1 1899 5 g M-S 1,762.000 Mar 1 1999

000, coupon ($1,000)--*tf/Interest at Baltimore Trust Co., Trustee.
Holders can also collect coupons at Carolina Savings Bank and People’s 

National Bank, Charleston, if presented before the 10th of tho montn.
Bonds.— Of tho consolidated 5s, $73S,000 are reserved to retiro a liko 

amount of City Ry. first 5s.
Dividends.—Seo dividends guaranteed under lease above.
ROAD,&c.— Owns 36.1 miles of electric road in Charleston. Tho com* 

pany has consolidated its two power stations; both railway and light and 
power divisions aro being operated from same stations.

OFFICERS.— Pres., Philip II. Gadsdon: Sec. & Treas., Chas. J. Bendt 
both of Charleston. Offices, No. 141 Meeting St., Charleston. V. 88. 
p. 504: V. 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122; V. 98. p 
610.999.

CHARLESTON-ISLE OF PALMS TRACTION CO.
ORGANIZATION.— Incorp. in S. C. Jan. 9 1913 with auth. capital of 

$1,000,000, to build railroads, steam or electric, street railways, &c., 
operate steamboats, and to take over what was formerly the Seashoro 
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric
lighting business.

ROAD, &c.— Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure rosort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan’s Island and sub-station at Mount Pleasant, &c. Owns and oper
ates 19 pass, and 3 freight cars and 2 ferry boats.

OFFICERS.— Pros., Jamos Sottile: Chief Eng.. W. W. Fuller; Charles
ton — V. 96. p. 201, 862.

C H A R L O T T E ,  N .  C.
PIEDMONT & NORTHERN RY.
ORGANIZATION.— Incorp. on Feb. 24 1911 in South Carolina, and on 

or about July 1 1914 took over tho properties of the Piedmont Traction Co. 
and the Greenville Spartanburg Sc Anderson Ry. Co. The system will ulti
mately extend from Durham, N. C., to Greenwood, S. C., 320 miles. In 
May 1914, before the consolidation actually took place, tho road was op
erated in two sections (1) 2344 miles extending from Charlotte to Gastonia, 
which division was known as tho Piedmont Trac. Co., and (2) 93.5 miles 
extending from Spartanburg to Greenwood, S. C., with a 10.5-mile branch 
from Belton to Anderson, which was known as tho Greenviilo Spartanburg 
& Anderson Ry. Tho section from Charlotte to Gastonia was opened for 
traffic July 3 1912 and tho section from Greenwood to Belton and Ander
son in Nov. 1912. The lino from Belton to Greenville was completed and 
opened for traffic a month later, and tho extension from Greenville to 
Spartanburg was opened up March 23 1914. Power is obtained from tho 
Southern Power Co., which is controlled by tho samo interests.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stk $15,000,000 ($100).................................... $10,000,000 __________
First mortgage $50,000,000/ 1914 5 g J-J Seo text July 1 1954

($1,000), gold---------c* n tflln t. at Farmers' Loan & Tr. Co., N. Y., trus.
1st M coll notes $8,500,000/ 1914 5 g J-J Seo text July 1 1919

g ($1,000 Sc $100) not inter] Int. at Farmers’ Loan Sc Tr. Co., N. Y., trus.
Bonds.— Of tho $50,000,000 authorized, $10,000,000 aro issued and 

pledged as security for the $8,500,000 notes. Red. at option of co.. In wholo 
or part, any int. date after Juiy 1 1914 at 105 and int. Of tho notes, it Is 
reported that a majority of them have been taken privately by tho sub
scribers to tho road. Tho remainder will bo held in tho treasury until 
disposed of in a liko manner.

ROAD.— Owns and operates 2344 miles from Charlotto to Gastonia,
93.5 miles Spartanburg to Greenwood, S. C ., with a branch from Bolton 
to Anderson, 10.5 miles. About 202 miles of lino, which will complete the 
line from Durham, N. C ., to Greenwood, S. C. (320 miles), aro contem

plated, and, while no definite plans havo been announced, it is reported 
that the completion of these lines is “ manifestly inevitable.”  Equipment 
as of May 1914 consists of 23 motor-driven trolley cars, speed capacity 
60 miles per hour; 10 now all-steel pass, cars and 2 steel parlor cars aro in 
process of delivery; 12 froight-carrying elec, locomotives; 8 box-typo loco
motives and a freight-car equipment of all-steel standard type cars; 6 now 
ocomotlves havo been recently put in use, weighing 6344 tons each.

OFFICERS.— Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee; Treas. and 
Gen. Mgr., E. Thomason; Sec., W. A. Cocke; Aud., T . L. Black, all of 
Charlotte.— V. 99, p. 199, 748.

CHARLOTTE ELECTRIC RAILWAY CO.— A trolley road.
In 1913 was consolidated with tho Southern Public Utilities Co., a com

pany controlled by or allied with tho Southern Power Co.
ORGANIZATION.— On Jan. 1 1911 the Southern Power Co. took pos

session of the Charlotte Elec. Ry., Lt. & Pow. Co. V. 91, p. 1511. The 
latter company changed its name to the above titlo and tho gas business was 
transferred to tho Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotto Power Co. Tho bonds in tho table below were 
issued by the Charlotte Elec. Ry., Lt. Sc Pow. Co., and therefore cover the 
railway, electric and gas properties. Tho Charlotte Elec. Ry., Lt. Sc Pow. 
Co. was a consolidation in Jan. 1896 of all tho electric lighting and street 
railway interests of Charlotte. Afterward merged tho Charlotto Gas Light 
Co. Street railway, gas, electric lighting and power franchises aro unlimited 
as to time.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock (par $50).......................- ..................... .. $200,000 __________
Char Elec Ry, L & P 1st M l 1899 5 g J-J 355,000 July 1 1929

$500,000,g($l,000) ,s fc*ntf/int. at Merc, Tr. & Dep. Co., Balt., Trusteo. 
Char Elec Ry. L Sc P ref & estl 1906 5 A-O 486,000 April 1 1936

M $2,000,000 g($l,000)c*tf/int. at Merc. Tr. & Dep. Co., Balt., Trusteo.
Bonds.— On the 1st M . bonds a sink, fund Is provided, oporatlvo July 1 

1900, of 1% of bonds out, to be invested in bonds drawn by lot at 10744 and 
int., if not obtainable at lower figure in open market; $45,000 havo beon 
canceled. Of tho ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. undor carofully guardod restric
tions. Sink, fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 10744 and int., if obtainable; otherwise, such Investments as 
trustee deems proper. V. 88. p. 1252. $19,000 havo boon retired.

ROAD.— Operates 19.31 miles of track and 46 cars.
INDEX.— V. 83, p. 890: V. 88, p. 252; V. 91. p. 1511.

C H I C A G O ,  I L L .
AURORA ELGIN & CHICAGO RR.—Third rail electric (see Map on 

page 25).
ORGANIZATION.— Is a consolidation in April 1906 of the Aurora Elgin 

& Chicago Railway, the Elgin Aurora Sc Southern ’fraction Co. and the 
Cook County Sc Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pros. L. J. Wolf, in a lotter 
dated May 20 1909 (V. 88, p. 1618),stated that systom is "in tho main on
Rrivate right of way or protected by 50-year franchises or grants without 

mit." Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks.

Stockholders voted Oct. 18 1910 to purchaso tho Chic. Wheaton Sc West
ern Ry.. which runs from West Chic, to Geneva, abt. 10 miles. V. 91, 0.517.

In Jan. 1915 tho Illinois P. U. Comm, authorized tho issuance of $800,000 
collateral trust notes, which seo below.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u ls l 'd 'g .  D l v . & d u e  d a l e .
Common, $3,10 ',000 ($100)............. Q-J $3,100,000 Seo text.
Prof $3,100,000($100) 6% c u m ___  Q-J 3,100,000 May T 5, 144
First and refunding mortgagef 1906 5 g J-J 3,079,000 July 1 1946

$15,000,000, gold ($1,000) Int. at Cit. Sav. & Tr. Co., Clove., and also
See text--------------c*&r*tfl in N. Y. Trustee, North. Tr. Co., Chic.

Coll trust notes$800,000 rod.t 1915 6 g Q-J 800,000 Mar 1 1918
at 101-10044-------------------/Citizens’ Savings & Trust Co., Clovo., Trus.

A E Sc O Ry first mortgage! 1901 5 g A-O 15 2,750,000 Apr 15 1941
$3,000,000 ($1,000), goldjAmer. Tr. Sc Sav. Bank, Chicago, Trustee.
cannot bo called_______tf (Interest payable In Chicago and Now York.

Elgin Aurora St Southern first f 1901 5 g J-D 1,603,000 June 1 1916
mtge, $2,000,000 ($1,000)1 Int. at Amor. Tr. Sc Sav. Bank, Chicago,
gold, sinking fund___ c*tf I Trusteo, and First Nat. Bk., N. Y . Ci,t>y.
S to ck .— Pref. stock was 5% cum. until Anril 1 1909: sinco 6 % cuVn. 
B o n d s .—Of tho $15,000,000 (originally $25,000,000, but reduced In 1910) 

1st & ref’g bonds, $1,119,000 are in treas., $4,353,000 reserved for prioHions 
and the balance for improvements, extensions and self-supporting acquisi
tions, under rigid restrictions. They are not subject to call now. Seo V. 
88 , p. 1618. Collateral trust notes aro secured by deposit of $1,067,000 1st 
and ref. mtgo. 5% bonds. Int. payablo in N. Y. and Cleveland. V. 100, 
p. 811. On tho Aurora Elgin & Chic. Ry. a sininkg fund of $50,000 por aim. 
began on April 15 1911. See V. 74, p. 726. $250,000 have been retired.
On tho Elgin Aurora & South, bonds s i n k i n g  f u n d  Is $17,000 per aim. first 
5 years and $25,000 ann. thereafter; $397,000 have beon purchased and are 
now held in sinking fund.

D iv id e n d s .— First dividend on pref.— 144%—paid July 1906 (V. 82, p. 
1436), and tho samo amount quarterly sinco then up to and including 
April 1909. July 1909 dividend increased to 144% and samo amount paid 
quar. since. On common, first dividend— 14%— Oct. 7 1907. In 1908 to 
1912, incl., 3% yearly. In 1913, Jan., 44%: April. H%\ Julv. -44%: Oct.. 34 % .  In 1914, Jan., J4%; April. 44%: July, 14%; Oct. div. doferred 
(V. 99, p. 894, 968), and none paid since.

R E P O R T .—For year ending Juno 30 1914 in V. 99, p. 1595.
Year ending dross Net (after Other Interest Dividends Balance,

June 30— Earnings. Taxes). Income. Paid. (9%). Surplus.
1913-14..............$2,004,157 $697,365 $2,027 $418,759 $279,000 $1,633
1912-13.............. 2,013,030 774,388 1,814 395,223 279,000 101.979

ROAD.— Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Sido Elev. road, to 52d Ave., Chicago; thence on its 
own lino to Wheaton, with lines from Wheaton to Elgin, Batavia, Genova 
and Aurora; also from Elgin to Carpentersvillo, Dundee, St. Charles 
Genova, Yorkville and Bristol, and a lino from Wheaton through West Chi 
cago to Genova. Total single track, 169 miles. Third rail, standard T. 
100 lbs.: track rails, 80 lbs.; Interurban and city lines, 60-95-lb. T and girder 
raiis; 111 passenger cars; 2 expross cars; 6 snow-plows and swoopers: 5 other 
cars; total cars, 127.

OFFICERS.— Pros., L. J. Wolf, Cleveland; V.-P., M. J. Mandolbaum: 
V.-P. and Gen. Mgr., Edwin C. Faber, Wheaton, 111.; Sec. and Troas., 
II. C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., II. A. Ncv- 
ins. Executive offices, Hippodrome Bldg., Cleveland, Ohio.— V. 92, 
p 1563; V. 93, p. 1105, 1530: V. 95, p. S17, 1201: V. 97, p. 727, 1580. 
V. 99, p. 894, 968, 1213, 1595; V. 100, p. 555, 811, 900.

CHICAGO CITY & CONNECTING RYS.—-A collateral trust. 
Formed in 1910 under a trust agreement, to take ovor tho stock of the 

Chicago City Ry., togethor with tho securities of tho Calumot Sc South 
Chicago Ry., the Southern Street Railway, tho Hammond Whiting Sc East 
Chicago Ry. and tho Chicago Sc Western. Those properties comprise ap
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558, 625. Trustee, Chicago 
Title Sc Trust Co.

On April 19 1913 tho 111. Supremo Court affirmed tho decision of the 
Superior Court of Cook County in tho suit brought by Claronco II. Venner. 
which held valid tho agreement dated Jan. 1 1910, creating tho Chicago 
City and Connecting Itys. Collateral Trust (V. 96, p. 1364, 1627). An 
appeal was taken to tho U. S. Supreme Court, but in Nov. 1914 suit was 
dismissed. Seo “ Chic. City Ry.’’ in V. 99, p. 1527.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Com part certs 150,000 sh ares.____ s-a 150,000 shs. Soe toxt.
Prof part certs 250,000 sh ares.____ s-a 250,000 shs. Jan’ 15,$1.25
Coll trust mtge $22,000,0001 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund c*& r*tf/lnt. at 1st Tr.&S.B.Chlc., Trus., or in N .Y . 
Participation Certificates.—Preferred participation shares havo no par 

value but are entitled to preferential cum. dlvs. aggrogating $4.50; also, 
after com. partlc. shares shall have received $4 In any yoar .the remaining 
surplus, not exceeding in any year $1,000,000, shall bo paid ratably, 44 to 
pref. and 44 to com., but in no case will tho pref. corts. bo entltlod to more 
than $7 each per annum; also have proferonco upon distribution of trust 
und to tho amount of $l0O each and accumulated dividends.
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Bonds.— Coupon bonds In denom. of $1,000; registered bonds $1,000 or 
multiples. A sink, fund provide}) for redemption, bogin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem, for the s. f., or as a whole, at 
105 and int. In case of purchaso of property of the Chicago City Ky. by 
City of Chicago, or termination of trust agreement o f Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Dec. 31 1914).
Stocks (par). a Bonds (par).

Chic. City Ry., value $200 per $100 sh.$l0,971,900 None
Calumet & South Chicago I iy _______  10,000,000 ________
Southern Street R y _________________  *2,400,000 _______
Hammond Whiting & East Chic. Ry._ *1,000,000 *1,000,000 new 1st 5s 
Chicago & Western.........................   *72,000 *74,000

T o ta l.....................   $30,443,900 $1,074,000
* Entire issue.
a Under provisions of the trust mortgage these respective issues of bonds 

each as an entirety may bo converted into capital stock of the respective 
companies to an equal amount.

Dividends.— On pref. part. ctfs. $2.25 per sh. has been paid semi-an. 
since June 1910 to and incl. July 1914. In Jan. 1915 rate was reduced and 
$1 25 was paid. On com. part. ctfs. $1 per sh. was paid somi-ann. from 
June 1910 to and incl. July 1912. None paid since.

REPORT.— For calendar years; V. 100, p. 473.
C a l.-------------- Income--------------  Bond Gen. Tax- Dies, on Surp.

Yr. Dies. Int. Cross. Interest. Exp. es. PartShs. Inc.
$ $ $ $ $ $ $ $

1914..1,964,771 87,255 2,052,026 1,100,000 45,081 16,032 875,000 15,912
1913.-2,228,050 73,776 2,301,826 1,099:488 46!739 12A19 1,125,000 18,180

C om m ittee  .— Chairman, Harrison B. Riley, S. M. Felton, Jamas B. For- 
gan, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunnv E. K. Boisot and L. A. Busby.

OFFICERS.— Sec. & Troas., W. W. Crawford.— V. 93, p. 345; V. 94,
m2: v- 4*2-

(1) Chicago City Railway.—An electric road.
Unified Operation of Surface Lines.—See Chicago Railways statement for 

details of unification ordinance under which tho lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys
tem under the control of a joint Board of Operation.

ORGANIZATION.— Incorporated in Feb. 1859, and has extensive sur
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwoalth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010.

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by tho company’s board of directors on April 15 1907. Suit to 
sot aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the linos operated by that company, and the other to the Chi
cago Rys. Co., and covering the linos of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. Tho value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. Tho city or any company au
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchaso tho entire property of the two systems, or either 
of them, at their valuo at date of ordinance, plus “ tho cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage” . But if the properties aro acquired for operation by a pri
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might bo willing to 
turn over to the city all profits above 5% on the cost of the investment. 
V*2 companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this aro to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are roquired to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% or the gross recoipts to cover renewals 
and depreciation. Whatever portion of tho two funds is not used remains 
In the funds and passes to tho city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
aro obligated to supply additional funds. Tho franchises granted by the 
ordinances run until Fob. 1 1927.

On Jan. 29 1912 City Council passed an ordinance providing for the ac
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
Co. V. 94. p. 349, 629. The latter was sold at foreclosure in Fob. 1912. 
The lines outside the city were taken over by the Chic. & Intorurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry.

Wages.— See under Chicago Railways.
STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 

Stock, $19,000,000 ($100) - -  ---T ext Q-M30 $18,000,000 Mar’ 15, 2%lstmtge ($1,000) g -.c*& r*tf/ 1907 5 g F-A 31,200.000 Feb 1192^
l F,rst Trust & Sav. Blc., Chicago, Trustee.Bonds.—There is no limit to the amount of bonds that may bo Issued 

under the above mortgage. Under the Chicago city ordinance, in case of 
purchaso by the city or its licensee, and only in such case, tho bonds may bo 
called as a whole, for payment at par and int., on any int. date before ma
turity. V. 84, p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 
(V. 98, p. 386).

DIVIDENDS.—In 1893. 24%; 1894-1900, 12%; in 1901, 10H%; in 
1902-09, 9%; in 1910, 16%; in 1911, :11)4%; in 1912, 11%; in 1913, 10^% . 
In 1914, March, 2)3% ; Juno, 216%; Sept., 2j£% . In Dec. rato was de
creased and only 1)4% was paid. In 1915, March, 2%.

ROAD, &c. (incl. Southern St. Ry.).—Company owns 330.44 miles of 
single track, all now operated by olectricity. System covers the South Side 
of Chicago, extending from the centre or the business district south to 79th 
Street and botween the South Branch of tho Chicago River and tho Lako. 
1,497 double-truck cars and misceil., 203; total, 1,700.

REPORT.— For 12 months ending Jan. 31 1915. Sco V. 100, p. 1164.
Tho combined results of tho “ Chicago Surface Lines" under tho Unifica

tion Ordinance, which wont into effect Fob. 1 1914, wore: gross, $31 966,
048; operating expenses, $19,889,275; rosiduo recoipts, $12,076,773.

Income Account Chicago City Railway.
1915. 1914.

Pass, receipts, $ $
including So.\Not stat-j 
StreetRy. . / ed .sopa’ly (11,289,037 

Prop.of residuo
rec’ts (41%). 4,951,477 Unificat’n 

Joint acct. exp., ordinance
int. on cap. went into
inv. & So. St. effect
Ry.net earns. 3,612,889 (Fob. 1 '14.
Net earns.. 1,338,588 

City’s propor
tion (55% )-- 736,223

1,803,722
992,047

1914.
811,675

2,305,151

„  . 1915Com s propor- $ 
tion (45% )-. 602,365

Int. on cap.z. 2,416,914
Inc.from op. 3,019,279 

Other income. 279,548
Not incomo 3,298,827 

Int. on bonds. 1,529,410 
Dividends (9%) 1,620,000(IQ)(,800000

Bai.,surp__ 149,417 128,076

3,116,826
220,799

3,337 625 
1,409,549

x The “ interest on capital investment” is that certified by board of 
supervising engineers, as provided by tho ordinance of Fob. 11 1907.

OFFICERS.—Chairman Ex. Com., L. A. Busby; Pros., Leonard A. 
Busby; V.-P., II. B. Fleming; Sec. and Treas., F. D. Hoffmann; Aud.. John 
J. Duck.— V. 94, p. 349, 629, 826. 978, 1118; V. 95, p. 1683, 1744; V. 96, p. 
62.1015. 1364, 1555, 1627: V .97 .p . 1732; V .98 .p . 155, 386,905,911,1244. 
1692, 1919; V. 99, p. 1527, 1831; V. 100, p. 981, 1164.

(2) Calumet & South Chicago R.v.— Electric.
Unified Operation of Surface Lines.— See Chicago Railways’ statement for 

details of Unification Ordinance of 1914, under which the lines of tills com
pany are operated jointly with those of tho Chicago Railways Co. as a sin- 
glo system under the control of a joint board of operation.

ORGANIZATION.— Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by tho City Council Mar. 30 1908. Lines 
are located in tho south division of the City of Chicago. The ordinance

grants franchises until Feb. 1 1927 and provides that the city is to receive 
66%  o f net receipts after allowing for operating expenses, taxes and de
preciation and 5% on present value, together with amounts expended for 
improvements and extensions. Unification ordinance o f  1914 establishes 
a 5-cent faro and universal transfers. C ity may purchase property on 
Feb. 1 or Aug. 1 o f any year upon sLx months’ notice for present value, 
which is fixed at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition o f 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago C ity R y. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city a l l  o f  the profits above 5%  on the purchase price. V. 86. 
p. 1223. On Jan. 31 1914 certified value o f property and additions thereto 
was $.1,820,365.

— Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($100) _________  ________ $10,000,000 ___________
F1™t rehabilitation( 1903 5 g F-A 5,325,000 Feb 11927

($1,000) gold, no s fc*& rtf (Int. at First T r. & Sav. B k ., C hic., Trustee. 
.. ,?n , ; —'I’116 issue o f  1st mtgo. bonds is indeterminate, amount to be 
limited to amount o f  new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
caso city shall purchase property at par and int. on any int. date. N o s. fd

E AR N IN G S.— For year end. Jan. 31 1915, interest on capital (represent
ing company’s proportion o f 41 % o f Chicago Surface Lines’ residue receipts 
pursuant to unification ordinance effective Feb. 1 1914), $497,523; other 
ncomo, $13,270; bond interest, $259,625; divs., $125,000; surplus, $126,168.

R O A D .— Owns and oper. 120.58 miles o f  track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line 
along Lakeshoreand both sides o f  Calumet River. 70, 75, 83 and 85-Ib.raiIs!

OFFICERS.— Pres., L . A . Busby; V .-P ., W . W . Crawford; Sec. & Treas..
F. D . Hoffmann; A ud., Jno. J. Duck.— V. 90, p . 53. 1044, 1483; V. 91, p. 
1628, 4710; V. 92. p . 794. 880, 1026; V. 93. p. 345, 666, 1599; V. 94. p . 629. 
1311; V . 96, p . 1088, 1420, 1627; V. 98. p . 1070, 1243, 1603.

(3) Southern Street Railway Co.—A trolley road.
U n i f i e d  O p e r a t i o n  o f  S u r fa c e  L i n e s .— See Chicago Railways statement for 

details o f  Unification Ordinance o f 1914, under which the lines o f  this com 
pany aro operated jointly with those o f  the Chicago Railways C o. as a sin- 
glo system under the control o f a joint board o f operation.

O R G A N IZA T IO N .— Incorporated in Illinois as a reorganization o f  the 
h , , S o 5 ! ';2era ’ wAli(;h « ras bid In at foreclsoure sale on Sept. 30 1907by the Southern Street Railway C o. V . 85. p . 863.
Q fS°«o^nn nnn Date. Interest. Outstanding. Maturity.Stock $2,400,000 ($100) ..........................................  $2 ,400,000 ................ ..

Bonds issued under 1st mtge. o f  1909 were from time to time canceled 
and stock issued in exchange. N cbon d s  now out.

EARNINGS.— Included in statement or Chicago City Ry.
R O A D .— Included in Chicago C ity  R y.
OFFICERS.— Pres . L . A . Busby; V .-P  W . W . Crawford: Sec. & Treas . 

F . D . Hoffmann; A ud., Jno. J. Duck.— V. 91, p . 1631, 1712.

(4) Hammond W hiting & East Chicago Railway Co.—A trolley road
All securities are owned by the Chicago C ity & Connecting Rys.
O R G A N IZA T IO N .— Incorporated in Indiana In Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric R y. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago R y.

STOCK—  Date. Interest. Outstanding. Dividends.
Stock $1,000,000 ($100)______ _____  _______  $1,000,000
First mtge, $5,000,000, gold / 1910 5 g  F-A 1,000,000 Feb 1 1930

($1,000)  ......... ........ c& rtf lin t , at First Trust & Sav. Bank, C hic.,Trust.
B o n d s .— Subject to call at 105 and int. E . K . Boisot is also trustee.
R OAD.— Owns 30.23 miles o f track, extending from State line between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago R y. to 63d St. and Madison A vo., in Chicago. 18 double-truck 
motor cars; 1 single-truck and 11 service cars; total. 30 cars. Standard 
gaugo; 80-lb. T  rail.

OFFICERS.— Pros., O. G. Talmadge; V .-P ., W . W . Crawford; Sec. & 
Treas., F. D . Hoffmann; Aud., W . W . Hill; Gen. M grs., A . L. Drum & C o., 
76 Wost Monroe St., Chicago.— V. 79, p. 103.

CHICAGO & INTERURBAN TRACTION CO.
ORGANIZATION.— Inoorp. in Illinois Feb. 14 1912 to take over the 

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
tho city limits, tho lines within the city having been acquired by Chic. City 
Ry, V. 94, p. 697.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)__________  _______  $1,000,000 ...............
First mtgo, gold ($100, $500,/ 1912 5 g J-J 1,350.000 Jan 1 1932

$1,000), n o s f------------c* tflin t, at First Tr. & Sav. Bk., Chic., Trustee.
Bonds.—Tho auth. amount of 1st M. bonds is not limited. Bonds are 

subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There aro also $290,000 bonds in treasury.

EARNINGS.— For year ending Feb. 28 1915, gross, $290,372; not, $151 
478; int. & taxes, $82,257; surplus, $69,220.

ROAD.—Consists of 50 miles of lino between 119th St. and Vincennes 
Road, Chicago, to Kankakee, 111. Standard gaugo. 70-lb. T rails.

OFFICERS.— Pros. & Mgr., O. G. Talmadge; V.-P., Chas. R. Mooro; 
Sec. & Treas., W. W. Crawford.— V. 94, p. 697; V. 95, p. 968; V. 100. p.1167.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership and Sale.— Receivers were appointed Jan. 28 1908. At the 

foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New
man of tho reorganization committee at $1,600,000 for the Wise. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
asido by Judge Landis in the U. S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. V. 95, p. 817; V. 96, p. 62, 135. He also criti
cized the plan of reorganization, saying it would create “ a great mass of 
securities which represent no investment whatever by anybody at any time.” 
V. 96, p. 135. On Juno 6 1913 tho U. S. Circuit Court of Appeals affirmed 
the order of Judge Landis sotting aside the sale of the Illinois Div. V. 96. 
p. 1700. On Feb. 27 1914 Judge Geiger in the U. S. Dist. Court ordered 
iho re-sale of tho Wisconsin Div. and denied the petition of a stockholder 
to intervene to become a party to the suit to prevent the reorganization 
committee from being permitted to bid at tho next sale. On May 29 1914 
the U. S. Circuit Court of Appeals affirmed the decision of Judge Geiger 
ordering the re-sale of tho Wisconsin Div. V. 98, p. 1692. On Aug. 17 
1914 Judge Geiger ordered tho ro-salo postponed for six months on account 
of prevailing financial conditions (V. 99, p. 894, 537). Judge Landis 
has announced that he will set a date for the sale of the Illinois Div. whicli 
will coincide with that which may bo named by Judge Geiger for the sale of 
the Wisconsin Div. V. 98. p. 762. Up to May 1 1915 no date had been set.

Tho new reorganization committee (V. 94, p. 206) composed of representa
tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro
posed a plan of reorganization calling for the formation of a now company 
with $6,000,000 stock, $10,000,000 1st M. 5% bonds (present issue $4,500,
000), covering entire property, $4,500,000 1st 4% non-cum. incomo bonds 
(a 2d mtgo. on 111. Div.) and $6,090,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wise. Div. and 3d mge. on 111. Div.). Depositaries, 
Chicago Title & Trust Co.. Chicago, and National Trust Co.. Ltd., Toronto. 
See V. 94, p. 630, 1249.

ORGANIZATION.— Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchaseonDec.311902of the Chicago & Mil
waukee Electric Railway Co. Does a freight business. Franchises, except 
four, aro said to bo perpetual; serves 25 cities and towns.

In May 1913 U. S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchaso the property of the Waukegan Fox River & Western 
Electric RR. (consisting of 1 mile of track In Waukegan) for $56,000. 
V. 96, p. 1364.

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 
int. due in January on tho $1,080,000 5% Railway bonds. V. 97. p. 1897. 
The interest due June 1914 and Jan. 1915 was also paid.
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STOCK AND BONDS—
Stock, $5,000,000.............
C & M  E Ry 1st M .$1,500,000/ 1899 

g ($1,000 each) may b o '  
called any Interest day at
105 and Interest--------------c

C & M E RH 1st M . $5,000,
000, gold ($1,000)---------- c

Wisconsin Division, 1st M , 
guar, gold, 810,000,000
($1,000)......... - ........... ........

Receiver’s certifs ($1,000)

Old Securities. 
Date. Interest. Maturity.Outstanding

............. $5,000,000 ............... ..
5 g  J-J 1,080,000 July 1 1919 

Int. at Standard Trust Co., N.Y.,and Clove- 
land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chicago.

1902 5 g J-J 4,000,000 July 1 1922
Int. at Merchants’ Loan & Tr. Co., Chicago, 

Trustee, or Nat. Bk. of Commerce, N. Y . 
1905 5 g J-J 10,000,000 Jan 1 1925

Int. at Western Tr. & Sav. Bk., Chic., Trus., 
or U. S. Mortgage & Trust Co., NowYork. 

............  1908 0 M-N 11 1,036.000 May 11 1911
Tho receiver's certificates are a prior lien only to tho $10,000,000 Wiscon

sin Division 5s due 1925. V. 86, p. 856, 1159, 1223.
EARNINGS.— For calendar years (For 1914 report seoV. 100, p. 893): 

Calendar Total Net (after Other Interest Balance,
Year— Revenues. Taxes). Income. Receiver. Surplus.

1914_________ $958,661 $292,969 $21,960 $62,160 $252,769
1913-............. 937,981 282,553 19,128 62,380 239,301

Passengers carried in 1914, revenue, 7,146,288 and transfer, 329,074.
ROAD.—Operates 170 miles of track from Evanston (where connection 

Is made with Chicago) through Waukegan, Kenosha and Racine to Mil
waukee, including extension to Libertyvillo. Practically all tho road Is 
built on private right-of-way and road is double-tracked throughout. 
Ralls, 65 and 85-lb. V. 67. p. 900.

OFFICERS.—Pres., A. C. Frost: V.-P., Gordon A. Ramsay: Sec., 
Pierre G. Beach; Treas., W. O. Kilman.— V. 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762: V. 95, p. 361, 679. 817: V. 96. p. 62, 135, 1156. 1364, 
1700: V. 97, p. 1897; V. 98, p. 73. 762. 1155, 1692: V. 99. p. 537, 894; 
V. 100, p. 732, 893. ____ __

CHICAGO RAILWAYS CO.—An electric road (See Map on page 33).
Proposition to Unite Surface and Elevated Lines.— See remarks under 

Chicago Elevated Rys.
Unified Operation of Surface Lines.— Under the title of Chicago Surface 

Lines the properties of tho Chicago Railways Co. and tho Chicago City 
Railway Co. are now being operated as a single system under tho control 
of a joint board of operation in accordance with an agreement between tho 
two companies and tho unification ordinance which bccamo effective 
Fob. 1 1914. While under the terms of this ordinance and tho agreement 
tho ownership of the properties remains entirely separato and distinct, tho 
combined earnings are divided upon an agreed basis. For tho two yoars 
ending Jan. 31 1916 tho Chicago Rys. Co. will roceivo as its sharo 59% of 
tho incomo remaining after tho payment of all operating exponses, including 
taxes and maintenance, the other 41% of tho incomo going to tho Chicago 
City Ry. Co., including tho Calumet & South Chicago Ry. and tho Southern 
St. Ry., and, beginning with Feb. 1 1916 and until the expiration of its 
franchise in 1927, tho Chicago Rys. Co. will receive 60% or tho so-called 
“ rosidue receipts.”  and tho Chicago City Ry. (including tho Calumet & 
South Chicago and the Southern St. Ry.), 40%. Tho plan provides for 
a 5-cent faro throughout tho city on surface lines, also through routing of 
cars from ono division of the city to another. V. 96, p. 1421; V. 97, p. 
1023. 1114, 1357, 1503, 1897; V. 98, p. 303. See details of thoordinance 
and the agreomont for unified operations undor dato of Dec i 1913 in V. 98, 
p. 1693. An order permitting tho State Attorney to file quo warranto 
proceedings to question the legality of unification ordinance was denied in 
March 1915. V. 100, p. 1078.

Board of Operation.— Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallaco Heckman, Harrison B. Riley, John M . Roach, 
Frank O. Wetmoro.

Eexcutive Committee.—Leonard A. Busby, Chairman; Henry A. Blair.
ORGANIZATION.— Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 

acquired at foreclosure sale the property of tho old Chicago Union Traction, 
comprising the lines of tho North and West Chicago Street RR. Tho pur
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 (V. 95, 
p. 1402) and issued $22,554 bonds to cover cost.

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost.

Franchises.— On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between tho city and the street railway 
companies. V. 84, p. 338, 390. The franchises granted by tho ordinances 
expire Feb. 11 1927 and wero approved at tho popular election held April 2
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V. 91, p. 1025.

In tho remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of tho main terms, requirements 
and conditions of these ordinances. A very extended outllno or the same 
was printed in the "Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed Information.

Tho ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to bo $29,000,000 (tho 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of ti\o valuation on Juno 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the expenditures already mado, the 
valuation of road, equipment and franchises on Jan. 31 1915 was computed 
at $83,757,957. V. 87\ p. 677; V. 88, p. 504; V. 95, p. 236 and 419.

All expenditures for reconstruction and extensions are being mado under 
tho direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric
tions, to advance moneys for tho construction of subways by the city. 
The expenditures for reconstruction and axtensions, Including any contri
butions for subways, after Feb. 1 1907 aro to bo added to the value of tho 
properties recognized by the ordinance, together with 5% of such expendi
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
Tho company agreed to lower and reconstruct tho tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. Tho 
ordinance requires through routing over certain lines of tho Chicago 
City Ry. Co. and the exchange of transfers with that company. Tho lines 
of the Chicago City Ry. Co. cover what is known as tho South Side of Chi
cago, and tho lines of tho Chicago Rys. Co. the North and West Sides.

Right to Purchase by City.— Under the terms of the franchise, tho company 
agreed to waive all rights under provious grants, and gave tho city an 
option to purchase all of its property for municipal operation at any time 
prior to tho expiration of tho 20-year franchise granted tho company 
by tho ordinance. Tho price to be paid by tho city to bo $30,779,875. 
tho valuation of tho properties February 1 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In caso 
tho property shall not be purchased, as above stated, prior to 1927, tho 
expiration of tho franchise, the city covenants that it will not then grant 
a franchise to any other corporation for tho operation of a competing system 
in tho company s territory unless such other corporation snail purchase 
the property or tho company at said price. Tho city also has tho option 
of requiring the company to sell its property to any other licensee corpora
tion of tho city, or of purchasing tho property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in caso of such purchase by tho city ora licenseo, 
the price to be paid shall be 20% moro than tho price above mentioned; 
but tho licenseo shall not bo required to pay tho additional 20% if it shall 
agree to pay over to tho city all profits in excess of 5% on tho investment 
In any event, (1) tho purchase price must be paid In cash and tho first 
mortgage bonds of the company will attach to such cash as a first lien in 
tho event of such purchaso; or (2) such purchase (if mado within said 20 
years), must be consummated expressly subject to tho lien of tlio 1st mtge. 
bonds, but if made at the expiration of said 20 years, tho amount thereof 
must also bo paid in cash.

Compensation to City.—Tho company Is entitled to a straight 5-cent faro, 
with universal transfers. In turn, provision is mado for special compensa
tion to the City of Chicago, but this compensation is payablo only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses, including tho charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon tho valuation of tho company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, tho City or Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dlsputo with 
city as to certain accounts).
h Control by Trustees.—Tho trust indenture securing tho participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter

which may be permitted by law until all of the consolidated mortgago bonds 
of the company shall bo fully paid and discharged, tho directors of the 
company shall be elected by Messrs. A .C . Bartlett, Chauncey Keep, Charles 
II. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro
vision is mado in tho trust deed securing tho 1st mtgo. bonds for tho appoint
ment of a permanent financo committee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties.— On Dec. 27 1910 
Judge Grosscup confirmed tho sale of tho Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooko and the 
saio by the latter of all properties within the city limits to tho Chicago Rail
ways Co. (V. 91, p. 945, 1253. 1511). pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), liko in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. Tho lines outside the 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns lty .), which has no connection with the Chicago Railways Cos. 
On Nov. 1 1910 a deposit agreomont was entered Into by the holders ot the 
securities ot the Chicago Consolidated Traction and its subsidiaries, pro
viding tor the exchange of the said securities tor Chicago Rys. Co. Purchase 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 1 1927. For description of bonds and terms 
or exchange, see V. 91. p. 1384. and compare V. 90, p. 1613; V. 91, p. 214.

Wage Agreement.— On Aug. 31 1912 tho employees of the Chicago Street 
railways rejected the proposed wage agreement (seo V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on Mar. 29 1913, awarding the men an approximate increase of 2c. per hour, effective Aug. 1 1912.

Favorable Decision.— In Oct. 1912 tho U. S. Circuit Court of Appeals 
affirmed the decision of Judgo Kohlsaat, dismissing tho suit brought to have 
tho compromise franchise of 1907 annulled. V. 95, p .  1206.

Settlement of Yerkes Suit.— In April 1914 tho company arranged a settle
ment of tho suit brought by tho Yerkes estato on tho guaranty of tho bonds 
of the Chic. Consol. Trac. Co. by tho Union Trac. Co. V. 98, p. 1155.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000----------------------------- ----------- Seo text. See text.
First mortgago (see text), 1907 5 F-A $52,955,000 Feb 11927

($1,000) gold______c& rtf{Int. at narris Trust & Sav. Bk., Chic., Trus.
I or at Harris, Forbes & Co., New York.

Consol mtgo, gold_________ tf 1907 5% Seo text. Fob 11927
Bonds Covering City Lines of Former Chicago Consol. Traction. 

Purch-money M $6,000,000 gj 1910 4-5 J-J $4,073,000 Feb 11927
($500 and $1,000)___ c * t f tIllinois Tr. & Sav. Bank, Chic., Trustee.

Adjust Inc M $2,500,000 gold/ 1910 4 g May 2,500,000 Fob 11927
($100&$500) (non-cum)c* tf 1 Central Trust Co. of 111., Chicago, Trustee.
Stock.—Tho capital stock of tho company, which is issued in tho nominal 

amount of $100,000, has been mado tho subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between tho Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett, Chauncoy Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for tho issuo of tho participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts. 
Series 2 of 124,300 parts, Sorios 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 aro entitled. In tho order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Ser. 2 aro limited to $4 on each cer
tificate so long as more than 50% of Series O bonds romain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonus 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with tho year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonds are issued only to provide funds for rehabili
tation, extensions, &c. They may bo redeemed at par and accrued interest 
on any interest day. Tho bonds have a first lien on tho entire property, 
right s and franchises of the company. Tho authorized issuo is limited to 
tho aggregate of tho amounts approved from time to time by tho board of 
supervising engineers. Of tho bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment whicli possibly could be 
recovered in various litigations going on. See full particulars of bonds, 
property, &c., in V. 86, p. 545; V . 88, p. 1436. 1619; V. 90, p. 302; V. 93, p . 
162. Bonds are listed on tho N. Y . Stock Exchange.

The consolidated mortgage bonds consist of tho following: Series A, 
Issued, $17,403,800, of which $1,006,000 are in tho treasury and can be 
issued only for acquisition of additional property; Series B, $17,164,
475, and Series O, $1,662,336. Series O bonds have sinking fund of $250.
000 per annum, if earned, which began Aug. 1 1908. but cumulative until 
paid $1,196,000 Series A bonds have been retired. See particulars, 
V . 86, p. 1223; V. 93, p. 1724. Of the remaining Series B. bonds, $4,000 are 
in treasury. Of tho remaining Series C bonds, $75,000 aro in treasury. $2,
337,664 Series O have been retired by sinking fund and cancellation. Bonds 
of threo series boro int. at 4% until Feb. 1 1912; thereafter. 5% .

Purchase Money Mtge. bonds bear Int. at 4% per ann. during first 5 yrs.. 
thereafter 5% per ann. They are red. at par and int. on any int. date.

Adjustment Income Mtge. bonds are red. at par and int. on any int.date. 
Interest is payablo only if earned and is not cumulative. Payments of 
4% each were made on May 1 1913, 1914 and 1915.

Interest on both purchase-money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago.

DIVIDEND.— An initial dividend of $4 was paid Nov. 15 190S on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In ijeb. 1913, $6; 
May, $6; July, $6; Aug., $4. In 1914, Feb., $4; Aug., $8, being full pay
ment of all arrears. Fob. 1915 div. was deferred but $4 has been declared 
payablo Juno 5 (V. 100, p. 1671). In Fob. 1914 initial dividend of $2 per 
sharo was paid on Series 2. In 1915, Juno, $2.

R O A D — Comprises 489.17 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entiro north and west sides of tho city. Ovor 397 miles of track laid 
with grooved rails weighing 129 lbs. to tho yard.

EQUIPMENT.— Operates 1,696 double-truck "pay-as-you-enter" cars.
REPORT.—Tho annual report for year onding Jan. 31 1915 will be found 

in V. 100, p. 1343. No comparison of operating results can be made,be- 
cause of the Unification Ordinance effective I op. 1 1914. Below wo show, 
however, tho application of tho amount available under the ordinance for 
tho year 1914-15, as compared with net income in tho previous year. Tho 
combined results of tho *rChicago Surface Lines for tho year wero, gross, 
$31,966,048; operating expenses, $19,889,275; residuo receipts, $12,076,773.

Income Account for Years ending Jan. 31.
Cross Available Int., 5% Balance ------ Of Which to-------

Income. Income. on Inv. Divisible. City,55%. Co..45%.
S !§ ^

1914-15— Not statcd*7,180,402 4,116,762 3,063,640 1,685,002 1,378,638 
1913-14...-19,674,715 7,302,911 3,928,580 3.374,331 1,855,882 1,518,449

* Includes $55,106 arising from transactions affecting accounts prior to 
Feb. 11914.______ __________ ____________

Income Statement (Non-Partnership Account) for Years ending Jan. 31.
1915. 1914.

$ SChic. Rys.,45%.1,378,638 1,518,449 
5% on investm’t 4,116,762 3,928,579 
Misc. interest.. 210,765 430,213

1915. 1914.
$ $Miscellaneous...................  1,121

8k. fd. res. acct. 250.000 250,000
I'cd. incomo tax. al6,436 _______
Corp.exp.&adj. 123,446 157,297

Total deduc. .4 ,989,004 4,880,854
Gross incomo, all

sources______5,706,165 5,877,241
Deduct—

Tot. int. on bds.4,599,122 4,472,436 N et_________  717,161 996,387
a Duo to the fact that company covenants to pay the interest on all its 

bonds, free from tax.
OFFICERS.— Chairman of Board ot Directors and Pres., nenry A. Blair; 

Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec., F. L. Hupp; 
Treas., M. B. Orde.

INDEX.— V. 97, p. 442, 728, 802, 1023, 1114, 1203, 1357, 1425,; 
1503. 1897; V. 98, p. 155. 235. 303, 386, 911. 1165, 1389. 1602, 1693; 
V. 99, p. 118,673, 1213, 1597.1831; V. 100, p. 139,1078,1256,1343,1671.

CHICAGO & WEST TOWNS RAHAVA YiCO.
ORGANIZATION.— Incorp. in Illinois in 1913 as a consolidation of the 

County Traction Co. and tho Suburban RR.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $1,000,000 ($100)................................. $1,000,000 ...............—
Pref (cum). $1,000,000 ($100 )------ 6% 1,000,000  -------
Bonds, $750,000, gold, rod/ 1913 6 g M-S 556,000 1918

at 101.....................lint, at HarrisTr. & S. Bk., Chicago. Trustee
EARNINGS— For year end. Dec. 31 1914, gross, $503,651; net, after 

taxes, $156,436.
ROAD.— Owns and operates 72 miles of track, serving the suburbs west 

of Chicago.
OFFICERS.—Pres., Willard M . McEwon; Sec. & Troas., Charles N. 

Hebner; Gen. Mgr., F. L. Butler. V. 97, p. 443, 666.
EVANSTON RAILWAY CO.
ORGANIZATION.— Incorp. Sept. 20 1913 In Illinois to take over the 

lines In Evanston, 111., formerly owned by the County Traction Co. (now the
Chicago & West Towns Ry.) __ .  , .

Franchise.—The company was granted a new 20-year franchise. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100)...............- ............... .......  $500,000 ...................
First mtge bonds, gold___ c* /1 9 1 3  6 g F-A 270.600 1933

Redeem at 103 and int___ JIut. at Merch. Loan & Tr. Co.,Chic., Trus.
Genoral mortgage bonds----------------- ----------- 67,900 ----------------

Bonds.— Sinking fund of 3% of outstanding bonds from 1917. 
EARNINGS.— For 10 months and 24 days ending Juno 30 1914, gross, 

$126,363; not, after taxes, $37,324; interest, $7,696; surplus, $29,628.
ROAD.— The entire system Is under re-construction. Length of single 

track. 9.76 miles. 85-lb. rail. Gauge 4 ft. 8>3 in.
OFFICERS.— Pres., Clement C. Smith, Milwaukee; Vice-Pres., & Gen. 

Mgr., Charles F. Speed, Evanston; V.-P., II. S. Rice, Milwaukee; Sec., 
George Allison, Milwaukee; Treas., J. J. Lowis, Evanston.

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies.

Proposition to Merge Surface and Elevated Lines and Construct Subways.— 
On FeD. 13 1913 Attorney William G. Beale, representing the Blair Interests, 
presented to the Transportation Committee or the Chicago City Council a 
plan for the merger c f the surface and elevated lines anil the construction 
of subways substantially as outlined In the ‘ ‘Chronicle” of Mar. 1 1913, 
page 651. On April 28 1913 the City Council adopted resolutions suspend
ing negotiations. V. 96, p. 1364. „ „Following the breaking off of negotiations for general merger of surface 
and elevated roads, the company expressed Its willingness (when necessary 
rights should be granted by the cloy) to through-route north and south ele
vated trains, using tho Loop for that purposo, and to establish free transfer 
stations between said trains and trains or Metropolitan and Oak Park com
panies by Oct. 1 1913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 2 1913 tho plan wont Into effect. On Apr. 27 1914 the City Council 
passed a resolution directing the local Transportation Committee to resume 
negotiations looking to an operative merger of tho elovated and surface 
traction lines and for tho construction of subways to relieve the congestion 
of those lines in the loop district.

As tho project for uniting under one control the elovated railway and sur
face roads of Chicago was not carried out by July 1 1914, tho Common
wealth Edison Co. purchased from tho syndicate which underwrote the 
pref. shares approximately 200.000 shares of Chic. El. com. stk. for about 
$6,000,000 in accordance with the terms of an agreement said to have been 
entered into In 1911. It Is understood, however, that the plans for uniting 
tho elevated and surface lines In Chicago are still under way. As to valua
tions by city’s and company’s experts, see V. 94, p. 1507.

As to valuations by city’s and company’s experts, see V. 94, p. 1507. 
ORGANIZATION.— Organized In 1911 to acquiro stocks, bonds and 

other securities o f the Metropolitan West Side Elov. R R „  Northwestern 
Elev. RR. and tho South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also. If it so elects, the stocks of the 
Union Consol. Elev. Ry.. Chicago & Oak Park Elev. Ry.. Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con
trolled by the afore-mentioned companies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations, or $84,386,294, excluding 
the Chic. & Oak Park El. RR.; the mortgage debt precoding tho $14,000,000
2-year 5% secured notes and $7,000,000 10-yoar 6% debentures aggregates 
$40,470,000, leaving an equity of $43,916,294.

Stockholders of tho Metrop. West Side Elev. RR., Northwestern Elev. 
Rlt. and South Side Elev. RR. were given the option of two offers for de
positing their stocks; one to receive full cash for their holdings, and the 
other to receivo part cash and part stock of the Chicago Elev. Itys. See 
offers in V. 92, p. 1498. All tho stocks havo been turned in, a small 
remnant of Northwest. L prof, being bought in Aug. 1913. V. 97, p. 728. 
In July 1914 the National City Bank offered the $14,000,000 gold notos 
(V. 98, p. 1992). tho proceeds of which, together with tho sale of $/,000,000 
10-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev. 
RR. were used to retire the $30,000,000 3-yr. notes which matured July 1 
1914, and to provide working capital.

Suit against Controlled Companies.— On Juno 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit Court against 
tho Met. West Side, South Side and Union elevated railroad cos., claiming 
that they violated their State charter by issuing watered stock. V. 97, p. 
1772. On Nov. 17 1913 Judgo Scanlan in the Circuit Court dismissed tne 
proceedings because of a technical defect in failing to charge fraud in the 
Issuance of the alleged “ watered stock.”  An appeal was allowed direct to 
tho Supreme Court. V. 97, p. 1425. On Apr. 24 1914 tho Supremo Court 
affirmed the decision of Judgo Scanlon of the Circuit Court and dismissed
tho suit against the elevated roads. ...................

Wage Settlement.—A threatened strike was settled April 17 1913 by the 
board of arbitrators, some 4,000 men receiving Increases of from 234 to 
5 cents an hour. V. 96, p. 1156. ,

Heating of Cars.— On Nov. 4 1913 the Appellate Court held that tho city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring boating of cars not applying to the elevated roads. V.97, p. 1363.

Equipment Trust Certificates as reported bolow aro the joint obligation 
of tho Metropolitan West Side, Northwestern and South Side Elovatod 
companies, and not of the Chicago Elevated Railways.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, 250,000 shares__________  _______  250,000 shs. __________
Pref, 160,000 shares, 6% c u m .____ Q-M 160,000 shs. See text.
2-yr gold notes [closed issue)7 1914 5 g J-J $14,000,000 July 11916

($1,000), $14,000,000-.-C*\Illinois Trust & Sav. Bank, Chic., trustee. 
Debentures $7,000,000 ($100/ 1914 6 g J-J 7,000,000 July 1 1924

and$1,000).......... ....... c*tf)Int. at National City Bank, Now York.
Equip tr certfs gold Ser "A ” / 1914 5 g F-A 2,050,000 Soo toxt.

do do Ser “ B” J ------ - - - - - -  55'\000 Seo toxt.
guaranteed by endorsem t . (Commercial Tr. Co. of Phila., Trustee.
Stock.—Com. and pref. shares expressed at par value of $100 each. The 

prof, stock is redeemable at $100 and accrued dividends.
Notes are redeemable on any interest date on 30 days’ notice at par and 

Int. Int. payable in N. Y. or Chicago. They aro secured by pledge of 
tho total outstanding amount of tho stock of tho Northwestern 
Elev. Ry., the Metrop. West Side Elev. Ry. and tho South Side Elov. RR., 
having a total par valuo of $36,292,500.— V. 98, p. 1992. Dob. notes aro 
red., all or any part, when drawn by lot at par and int. on any int. date 
up to and incl. July 1 1919, after that at 10244 on 4 weeks’ notice. V. 99, 
p. 195. The equipment trust as abovo is tho joint obligation of tho Metrop., 
Northwestern and South Side Elec. cos. and not of tho Chicago Elevated 
Rys. The Series “ A ” certificates are due in semi-annual installments from 
Feb. 1 1917 to Aug. 1 1920, $102,000 each Fob. 1 and $103,000 each Aug. 1. 
They aro guar, by end. on each ccrtif. by tho Mot. Wist Side Elevo., North
western Elev. and tho South SIdo Elov. V . 100, p. 53. Series “ B” mature 
semi-annually from Fob. 1 1927 to Fob. 1 1929.

Dividends.—On prof., Initial dlv.— 144%—paid Dec. 1 1911. In 1912 
and 1913, 6%. In 1914, March, 144%: Juno, 144%. Nono sinco.

EARNINGS.—Combined earnings for year ending June 30 1914:
June 30 Gross Net Other Interest, Divi- Balance,

Year— Income. Earnings. Income. Taxes,&c. dends. Sur.orDef.
1913-14.$8,182,861 $4,333,836 $871,240 $4,027,470 $1,164,378 sur.$13,229
1912-13.8,005,450 4,111.751 631,577 3,822,309 1,098.575 def. 177,556 

OFFICERS.—Pres, of constituent cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion.

TRUSTEES.—Ilonry A. Blair, Samuel Insull and Sam'l McRoborts. 
EXECUTIVE COMMITTEE —Samuol Insull. W. A. Fox and Ilonry A- 

Blair.

Ext mortgage, $5,000,000 
($1,000), gold, red at 105 
on any interest day on 4 
weeks notice________ c*tf

GOVERNING COMMITTEE.—Samuel Insull, Henry A. Blair, B. I. 
Budd, J. II. Gulick and W. A. Fox.— V. 95. p. 47. 110, 749, 889, 1607; 
V. 96, p. 359, 651, 715, 1156, 1296, 1364, 1772; V. 97. p. 728, 1363, 1425; 
V. 98, p. 1536, 1692, 1919, 1992; V. 99, p. 195, 608, 747, 1527, 1672; 
V. 100, p. 53, 228.

(1) Metropolitan West Side Elev. Ry.— An electric road. (See map, 
page 35).

ORGANIZATION.— Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. Franchise expires April 7 1942.

STOCK AND BONDS—  Date. Interest. Outstand'g. Maturity ,& c.
Common, $7,500,000_____________  _______  $7,462,800 See text.
Pref, 5% non-c, $9 ,000 ,000 --.____ _______  8,707,500 Soo text.
First mortgage, $10,000,000 1898 4 g F-A 10,000.000 Aug 1 1938

($1,000). gold-----------c* tf (Cent. Trust Co., N. Y .,and G. Sherman, Tr.
,Int. at Cent. Trust Co., N. Y . and Chicago.

1901 4 g J-J a5,000,000 July 1 1938
Northern Trust Co., Chicago, Trustee. 
Interest at company’s office in Chicago, or 

— Central Trust Co., New York. 
Equipment trust certificates—See under Chicago Elovated Railways. 

a $567,000 Included in this amount is held by Chic. Elev. Rys. coll, trust. 
Tho extension mortgage of 1901 covers the extension as a first lien, 

also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the
810,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 

lias guaranteed $498,000 bonds of Union Consolidated Elevated. 
LATEST EARNINGS.— See joint statement under Chic. Elev. Rys. 
No separate reports now made for the subsidiary companies. 
DIVIDENDS.— First div. on pref. stock, 244%. Feb. 28 1900 (out 

of oarnlngs for year ending Feb. 28 1900); then 2% Aug. 31 1900; 144 % 
Fob. 1901: Aug. 31 1901. 2%: Feb. 28 1902, 1%; Aug. 30 1902. 144%; 
Feb. 28 1903, 144%: in 1907, Mar. 30, 54%; June 29, 54%: Sept. 30, 54%: 
none to March l9 l0 , when 54% (Q-) was paid; June, 54%; Sept., 44%; 
Doc., 54%. In 1911, March, 54%; June, 54%; Sept., 54%. In 1912, 
March. 144%; June, 2% ; Sept., 44%; Dec., 244%- In 1913, March, 
144%; Juno, 144%; Sept., 14% :  Dec., 144%. In 1914. March, 144%. 
Juno, 144 % • An Initial div. of 3-10 of 1 % was paid on com. stock Dec. 31,
1912. In Doc. 1913 1 2-10% was paid. Dividends not now reported 
over 99% of all tho stock being owned by Chicago Elev. Rys.

ROAD.— From terminal station at 5th Avo. westerly about 644 miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 22.90 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 milos o f side tracks. Standard gauge. Right of way is 
owned in feo. Equipment Jan. 1 1913 consisted of 225 motor cars, 161 
coaches and 101 control-coaches and 18 miscellaneous. 83 steel cars in 
course of construction.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, tho Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704.

OFFICERS.— Pres., B. I. Budd; Sec. & Treas., W. V. Griffin; Aud.,
T. B. MacRae; Gen. Mgr., E. C. Noe. Office, 160 West Jackson Boul.. 
Chicago.— V. 91. p. 336; V. 92, p. 396, 456, 1436; V. 93. p. 469.

(2) Northwestern Elevated RR. (See map on page 35.) 
ORGANIZATION.— Incorp. in Illinois. Road was formally opened

for business on May 31 1900. V. 70, p. 1049. Franchises extend beyond 
tho maturity of tho bonds.

In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele
vated ltys. provided the cash to take up the $18,000,000 Northwestern 
Elovated 1st 4s which matured Sept. 1 1911.

On Aug. 21 1911 stockholders authorized $25,000,000 1st M . 5s (V. 93. 
p. 527). Nono of these bonds sold at the time, but in July 1914 $12,500,
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000...............- - -• ...........................  $4,946,400 __________
Pref stk. 5% n-c. $25,000,000______ M-S 4,944,400 See text.
1st M $25,000,000 red as af 1911 5 g M-S 12,500,000 Sept. 1 1941

whole at 102 & int on 30{I11. Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1.000)-C*tf (Central Tr. Co., N. Y ., trustee und. sup. M .

Equipment notes------------ tf ------- 6% 61.000 See text.
Equipment trust certificates of 1914— See under Chicago Elevated Railways 

The 1st M . bonds are an absolute first lien, subj. only to the Union Elev 
RR. 1st M . 5s; also secured by deposit of $528,000 Union El. 5s. The re
maining $12,500,000 Northwestern bds. may bo issued only for cash cost of 
betterments, extensions and add’ns acquired after July 1 1914 under certain 
conditions. Sinking fund of 1% outstanding bonds payable annually 
beginning Sept. 1 1919.Notes —Equipment notes payable in installments of $16,000 Nov. 1 each 
year from 1915 to 1918. Amount was originally $160,000. but $90,000 paid. 

LATEST EARNINGS.— See joint statement under Chicago Elev. Rys. 
No separate reports now made for the subsidiary companies.
Dividends.—An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910. 

Jan., 1%; April, 1%; July, 1%; Oct., 1%; in 1911, Jan., 1%: April. 1%; 
none thereafter to March 1912, when 2% was paid. None in 1913. Divs. 
not now reported, over 99% of stock being owned by Chic. Elec. Rys.

ROAD.—Milos of single track: Owned, 39.75 m.; oporated under con
tract, 16.64 m.; total, 56.39 m. (of which 7.17 m. side track). Right of way 
is all owned in fee except at street crossings.

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened April 1912. All track 
oper. (incl. loop), 59.63 milos. 80-lb. T rails. 348 cars and 83 steel cars 
in courso of construction.

OFFICERS.— Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin: Gen. 
Mgr., E. C. Noe; Aud.. T. B. MacRae. V. 92. p. 262, 1436, 1701; V. 93, 
p. 408, 527, 667, 796, 1018: V. 95, p. 818; V. 98, p. 1920; V. 99, p. 1131; 
V. 100, p. 230, 399, 1079, 1350.

(a) Union Elevated Railroad.
Is used by all th; Chicago elevated roads and is owned by Northwestern 

Elov. RR.; receives 44c. for each passenger carried, besides all expenses fer 
operating, repairs and taxes. Franchise expires in 1945.

BONDS— Date. Interest. Outstanding. Maturity.
lstM,$5,000,000,g(fl,000)cpt 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y ., and 111. Trust & Sav. Bank, Chicago. 
Bonds.— Of tho $5,000,000 bonds issued, $528,000 are deposited as se

curity for the $12,500,000 Northwestern Elev. 5s.
ROAD.—The loop is 1.62 miles in length, double-tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operato over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR ., which is leased to the latter. V. 97, p. 522.

(3) South Side E le v ^ R .__________________ _ (“ Alley Elevated” ).— An electric elevated
road. (See map page 35.

ORGANIZATION.— Successor January 1897 to Chicago & South Side 
R .T . RR. (foreclosed perplan V. 63, p. 1158). Ju ly311900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74. 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
RR ., which seo bolow.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $10,231.400........ - ............. .. Q-M $10,231,400 See text.
First mortgage. $8,000,000,1 1904 444 g J-J 8.000,000 July 1 1924

gold ($17000)--...........c* tf /In t. at 111. Tr. & Sav. Bank, Chic., Trustee.
Equipment trust cortfs.— Soe under Chicago Elevated Rys.

Bonds.— Aro subject to call at 105 and interest.
Dividends.— First dividend of 1% (out of earnings for four months ending 

April 30 1899) was paid May 1 1899: then Sept. 1 ,1 % ; Dec. 30, 1%. In 
1900, 3% . In 1901, 344%. In 1902 to 1907, inclusive, 4% yearly. In 
'08, Mar., 54 %; none until June '10. when 44% was paid; Sept., 44%: Dec., 
44%. In 1911, March, 44%; June, 54%: July, extra div. o f $5.90. (V .93,
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P• 164). In 1912, March, 1 X%;  June, 2Vs%\ Sept., 1H % : Dec., V A% . 
In 1913. Mar., lj^ % ; June, l£a%: Sept., I A % .  In Doc. rate was In
creased and 1 Vi% paid. In 1914. Mar., 1H % ; June, I A % -  Dividends not 
now made public, over 99% of the stock being owned bg Chic. Elev. Rys.

REPORT.— See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos.

ROAD.—Owns elevated road in operation In Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec
tricity was introduced as motive power late in April 1898. Operates 369 
motor, 30 trail and 15 inisc. cars. 84 steel cars in courso of construction. 
On 16.24 miles of structure has a total of 36.50 miles of single track main 
lino, incl. 6.22 m. leased. Also has 10.56 miles of sido-track, making total 
track 47.06 miles.

OFFICERS.— Pres., Britton I. Budd; Sec. & Treas., W . V. Griffin; 
And., T . B. MacRae; Gen. Mgr., E. C. Noe. Office, 1001 Royal Insur. 
Bldg., Chicago.— V. 88, p. 296, 371, V. 90, p. 304, 367, 373, 978, 1426: 
V. 92, p. 264, 320, 597, 1437; V. 93, p. 164, 528.

(a) Chicago Junction RR.— (See Map, page 35).
ORGANIZATION.— Organized in the Interest of the South SIdo Elevated 

RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises aro without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock______________________ _____  ________  See text. __________
1st mtgo, 82,327,000, gold! 1905 4 g M-S 82,327,000 Mch. 1 1945

181,000), guar p A i___ c*(First Trust A Sav. Bank, Chicago, Trustee^
Bonds.—’Are subject to call at 105 and Int. In event ot consolidation with 

South Side Elev., this issue of bonds is to bo retired. V. 80, p. 871. Bonds 
are guar., p. & 1., by Chic. June. Rys. A Un. Stk. Yds. Co. See V. 82, p. 568.

ROAD.—Consists of an elevated road (from junction with South Side 
"I ,”  at 40th Street) to the Stock Yards, nnd a loop around tho same, 3.75 
miles. Was completed in May 1908.

OFFICERS.— Pres., John A. Spoor; V.-P. A Sec., H. E. Poronto; Treas. 
R. B. Thomson; Asst. Treas. & Sec., J. W. Austin; Aud., O. O. Chace.—  
V. 87, p. 346.

CHICAGO & OAK PARK ELEVATED RR.— (See map page 35.)
Receivership.—On Nov. 13 1 9 1 1  Judge Kohlsaat appointed Samuel 

Insull roceivor for tho Railroad. V. 93, p. 1386. On Doc. 29 1911 re
ceiver was authorized to issuo $2,000,000 receiver’s certificates for improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. J., was appointed receiver for the Railway Co. V. 94, p. 123.

Foreclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 191.3, ordered U10 foreclosure sale of the railroad. Tho amount 
found to be due is $5,080,984. Up to May 15 1915 roa.l had notbeensold.

Sale of Securities.— On June 20 1912 Goo. H. Church bid in for $256,000 
the following securities formerly ownod by the Chic. A Oak Park Elev. Ry.\ 
$859,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. A 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 
aggregating $1,989,528; 55,850 Lako St. IOlov. RR. inc. bonds scrip. At 
Sheriff's sale in Now York on Jan. 26 1912, Mr. Church bid In for $2,000 
all title of the Ry. Co. In the foregoing bond and notes, also somo $473,000 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. A Oak Park Elev. RR. V. 94, p. 1763.

Tho Chic. A Oak Park Elov. Ry. was incorp. in Now Jersey on April 22 
1904 to hold tho securities of tho Chicago A Oak Park Elovatod Railroad 
Co., formerly tho old Lake Street Elevated RR., reorganized par plan In 
V. 77, p. 1874; V. 78, P. 1392. Northwestern Elovatod owns 51% or stock. 
Franchise expires in 1930.

Receiver’s Certificates Applied For.— In Oct. 1914 application was made 
to the U. S. District Court for authority to issuo receiver’s certificates to 
provide for track elevation in Oak Park (V. 99, p. 1213). It is understood 
that tho cost of elevating tho tracks will bo between $1,500,000 and 82 - 
000,000. V. 99, p. 969.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ................................ ....................... .............. $10,000,000 ______
Lako St El 1st M, $5,000,000,/ 1893 5 J-J 4,432.000 July 1 1928

guar by N W El------------ tf 1 American Trust & Sav. Bank, Chicago, and
l Central Trust of Illinois, Chic., Trustees.

Income mtge, $1,000,000................. 5% 128,600 ...............
Equipment notes___________ _____  ________  189,000 _______
Real estate mtges___________ _____  ________  7,262 _____ *
Receiver’s certfs, $2 ,000 ,000--____ ________  504,000 _________I

Bonds.— First mortgage bonds assenting to reorganization wore stamped 
subject to call at 105 and int. on any interest date. Tho old incomo bonds, 
with the exception of $128,600, aro held in troasury of tho railway company.

ROAD.— Owns a double track elevated railway from Fifth Avenuo and 
Lako Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around tho loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of doublo track. Total 
single track, 22. 51 miles. 182 passenger cars.

REPORT.— For years ending June 30 for Railroad Co.
1914. 1913. 1912. 1911.

Passenger earnings......... $834,385 $816,950 $835,505 $ 812 955
Other earnings.............. 44,420 45,787 39,916 33,885

Other incomo.

Fixed charges.

$878,805 
..  629,581

$862,737
633,409

$875,421
611,074

$846,840
639,234

$249,224 $229,328 $264,347 $207,606.- 3,714 4,313 3,515 3.367
.- $252,938 $233,641 $267,862 $210,973.. 430,749 399,956 444,555 *506,396

P ffk d t ‘ -u------- A177,8n $166,315 $176,693 $295,423* Fixed charges In 1910-11 incl. Int. on floating dobt, which la not now being paid.
RECEIVER.—Samuel Insull.— V. 92. p. 1435; V.93 p.407, 666, 939. 

1386, 1785; V. 94, p. 123, 206, 278, 1763; V. 97, p. 175; V. 99, p. 969, 1213.

UNION CONSOLIDATED ELEVATED RY.
ORGANIZATION.— Formed In 1898 and built from Union Elovated at 

5th Avo. west to Market St.; thence to Metropolitan \V. S. El.; total 
1-5 milo of track; is operated by tho Metropolitan Wost SIdo El. Franchise expires Oct. 7 1945.

On July 7 1914 Judge WIndes In the Circuit Court hold that State Attor
ney Iloyno should bo prevented from proceeding against tho company on 
tho ground of overcapitalization. Seo item under caption of “ Chicago 
Elevated Rys.”  in V. 97, p. 1425, and also seo V. 99, p. 199.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock - - - - - - - ..................................................... $1,000,000 ........... .......
Sorias “ A* 1st mtge, gold.l 1896 5 g M-N 453,000 Nov 1 1936

gu p &l by Met W SE Lcpt/G . Sherman, V.-P.Cen.Tr. Co., N .Y ., Trust
Mortgage $1,000,000, of which $500,000 series “ A .” V. 63. p. 1065. 

Of the $500,000 Series “A ” bonds, $453,000 aro outstanding (of which $46.
000 held by Chicago Rys. Coll. Trust); $45,000 aro in troasury and $2,000 unissued.

OFFICERS.— Pres., Samuel Insull; V.-P., Gilbert E. Porter: Sec. and 
Treas., W. V. Griffin.— V. 99, p. 199.

C I N C I N N A T I ,  O H I O .
CINCINNATI & COLUMBUS TRACTION CO.— A trolley road.
Receivership.—The Union Sav. Bank A Trust Co. or Cincinnati, trustee 

of both mortgages, was on April 12 1913 appointed recolvor of company 
floods and inability to meet maturing bond Issues being assigned as the 
cause. V .96, p. 1156. Int. on 2d M. bonds Is In default.

ORGANIZATION.— Incorp. Jan. 21 1903. Franchises expire In 1930.
For decision of U. S. Suprome Court handed down on Nov. 11 1912. hold

ing that the B. A O. Southwestern and tho Norfolk A Western (steam) 
roads cannot be compelled to grant physical connection with the company see V. 95, p. 1402.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100)................................. $979,500  .................
Pf 5% cum $1,250,000 ($100)...............................  925,500 ...................
First mortgage. $600,000, / 1905 5 g J-J 600,000 July 1 1913

gold-----------------------------c*llnt. at Union Sav. Bk. A Tr. Co., Oln.,Trust.
Second mtge notes, $250.000/____ 5% 148,000 Jan 1 1914

(int. at Union Sav. Bk. A Tr. Co., Cincinnati.
Bonds.—The denominations of tho first mortgage bonds aro, respectively, 

6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909 but wero oxtended 
for 244 years. V. 89, p. 102, 720. On Jan. 1 1912 they wore again ex
tended 18 months. Second mtgo. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914.

12 mos. ending Dec. 31 1914, gross, $121,438; net, 
84.2S7, after Including in expenditures an ontire now bridge (2 -mans) of 
steel structure, many concrete culverts, rehabilitation of road-bed, of car 
equipm nt and powor station equipment.

ROAD. Operates 5 4  miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb. 1906. Standard gauge, 70 lb. T rail.

OFFICERS.— Pros., H. II. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
9Lb30n:, ^ ’\,W„ilUara Tople; Treas., O. J.  Goldborg.— V. 94. p. 278: V. 9o, p. 1402: V. 96, p. 1156.

electrkP'NNATI GEORGETOWN & PORTSMOUTH RR .— Steam and
ORGANIZATION.— Formerly a narrow-gaugo steam road, but now 

operated by both electricity and steam. Under Ohio law remains a steam 
road, franchises perpetual In Sept. 1911 ontered into a management 
agreement with tho Felicity A Bethel RR. and tho Ohio River A Columbus 
^ ^ ’, / ai.stcan} rcKyW 796. On Jan. 1 1914, however, management changed and the Ohio River A Columbus was again divorced from the other two roads.

Fare Decision.— On Fob. 17 1914 the Ohio Supreme Court sustained the 
r ig h t  of this company and tho Interurban Ry. A  Terminal Co. to charge 
l0  cents from Cincinnati to California (Ohio) and Coney Island (Ohio) 
6 0 th now forming part of Cincinnati. V. 98, p. 610.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Stock, $1,500,000................................................... $1,500,000 ____
1st mtgo, $1,000,000. gold/ 1902 5 g J-J 1,000,000 Jan 1 1932c ’MInt.at ” -*— ~   ------51,000) .at Union Sav. Bk.ATr.,CIn.,Tr.,AInN.Y
Fel^A Beth 1st M $100,000, g / 1905 5 g A-O 100,000 Oct 1 1935

($1,000), not callable__ c*(lnt. at Union Sav. Bk. A Tr., CIn., Trustee.
ROAD.— Operates 49 mllos from Cincinnati southeasterly to Russell

ville, Including branches of 3.5 m. to Batavia and 1.5 in. to Coney Island. 
The Folicity A Bothel lias 8.5 m. of track betwoon tho points named in Its 
title. Tho Ohio River A Col. extends from Ripley to Sardinia, 24 miles, 

OFFICERS.— Pres., A Treas., Henry A. Ilalgh: V .-P res.,------- Thom
son; Sec., A. L. C. Henry; Gen. Mgr., A. H. Elfnor.— V. 93, p. 229, 796; 
V. 98, p. 610.

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.—A trolloy road.
Receivership.—On Juno 23 1913 Judge Warner at Cincinnati appointed 

F. B. Shutts of Florida receiver on application of Pres. J. O. Ilooven.who, 
it is stated, loaned tho company $125,000. On Dec. 28 1914 E. E. Hooven 
was appointed receiver upon tho resignation of F. B. Shutts. The company 
suffered damage from tho 1913 flood. V. 96, p. 1839.

ORGANIZATION.— Incorporated In Nov. 1898. Franchises expire In 
1924 and 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000............... ........................ $750,000 ...................
Prof, 6% cum, $250,000____ ______  Q-J 58.900 ......................
First mortgage, $750.000----- /  1899 5 g J-J 750,000 July 11919

($1,000), gold----------------- (Interost at Un. Sav. Bk. A Tr. Co., CIn., Tr.
STOCK.— PreC stock was issued for monoy assessed on capital stock. No Interost has been paid.
EARNINGS.— For year ending Juno 30 1914, gross, $109,981: not. 

$38,482; fixed charges, $43,769; def., $5,287.
ROAD.—Operates $7.89 miles of track from Anderson's Ferry, at Cin

cinnati. to Aurora, Harrison and Lawrencoburg.
OFFICERS.— Receiver, E. E. Hooven; Pres., J. O. Iloovon, Hamilton,

O.; Aud., E. M. Gumpf— V. 78, p. 2011, 2383; V. 96, p. 1839.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
Change in Control.— In Dec. 1914 a syndicate of Now York capitalists 

purchased control of tho road. (V. 100, p. 53.) It is reported that tho new 
Interests (whose identity has not boon disclosed) contemplate an extension 
of the lino to Columbus.

ORGANIZATION.— Incorporated In Ohio in Sept. 1902 and purchased 
franchises and rights of the Cincinnat Milford A Eastern Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100).................................  $1,000,000 ...................
Pref, $650,000, 5% cum......................................... 6 19,425 No dlv. yet.
First mortgage, $500,000, g / 1905 5 g J-J 441,000 July 1 1 9 2 5

($500)_________________ c*(lnt. at Prov. Sav. Bk. A Tr. Co., CIn..Trust.
Bonds.— Aro subject to call at any time at 110. See V. 81, p. 204.
ROAD.—Operates 37 mllos of track from Cincinnati to Blanchester. 

Gaugs, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co.

OFFICERS— Pros., Chas. O. Harris; Aud., A. C. Wenzel.— V. 81, p. 
264; V. 100, p. 53.

INTERURBAN RY. & TERMINAL CO.— A trolley road.
Receivership.— On Oct. 1 1914, on application of tho Wostinghouso Elec. 

A Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Clovoland and 
Charles M. Leslie of Cincinnati wero appointed rocoivors. Tho Westing- 
houso Co. charged that tho company had defaulted in tho paymont of in
terest on its bonds and is insolvent. Tho company joined in tho applica
tion. Seo V. 99, p. 969, and 1052.

Receivers Appeal Rate Decision.— In Jan. 1915 tho receivers appealed to 
tho Ohio Supremo Court from tho decision of tho Circuit Court of Hamilton 
County holding that the company is obliged to carry passongers for a 5-cont 
faro between Pleasant Ridge and the businoss section of tho city. V. 100, 
p. 140.

ORGANIZATION.— Incorporated In Ohio on Nov. 3 1902 and is a con
solidation of the Cincinnati A Eastern Electric Ry., tho Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to Issue 
$1,000,000 prof, stock, of which $900,000 was In exchange for an equal 
amount of 1st mtge. bonds dated 1903. V. 85. p. 221, 469. The 1903 
bond Issue has been entirely canceled. In 1908 a now mtgo. made, as below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Common, $2,500,000 ($100)...........- .............  $2,500,000 9
Pref $1,000,000 ($100) 5 % ..................................  1,000,000 ...................
First mortgage. $1,650,000./ 1908 5 J-J Seo text. .........1928

gold.................. .............. tf (Int. at Cincinnati Trust Co , Trustee.
Bonds.—Of the $1,650,000 1st mtge. bonds, a small portion has been sold; 

the remainder Is being used as collateral for loans.
ROAD.—Extends from Cincinnati to Now Richmond, 22 miles; from 

Cincinnati to Bethol, 23 mllos (including 9 miles jointly operated with Now 
Richmond line), and from Cincinnati to Lebanon, 33 miles. Owned track- 
ago, incl. second, main, sidings, Ac., 77 miles. Oporatod trackage, incl. 
traffic arrangement in Cincinnati, 89 milos. Gauge, 5 ft. 24<J in. Also 
owns terminal station on Sycamore St., Cincinnati. Cars enter Cincinnati 
over the tracks of tho Cincinnati Traction Co. 79-lb. and 97-lb. T rail.

OFFICERS.— Pres., Geo. II. Worthington: V.-P., Warren Blcknell; Sec. 
and Treas...I. M. Hutton.— V. 85. p. 221.469; V. 86, p. 285; V. 95. p. 1331; 
V. 99, p. 969, 1052; V. 100. p. 140.

OHIO TRACTION CO.
ORGANIZATION.— Incorporated In Ohio on May 22 1905 and owns 

practically the entire capital stock of tho Cincinnati Trac. Co., tho Cincin
nati Zoological Co. and Cincinnati Car Co., basldos a large interast in the 
com. and prof, stock of the Cincinnati Dayton A Toledo Trac. Co. On July 6 
1905 lease of the Cin. A Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and tho latter company placed in liquidation. 
This company also acquired tho property of the Traction Building Co., 
which wont into liquidation.

Tax Decision.— On Oct. 24 1912 Judge Klnkoad In the Court of Common 
Pleas hold that tho company must pay an excise tax upon tho earnings, 
derived from subsidiary companies, although those subsidiary companies
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themselves paid the State excise tax. V. 95. p. 1473. An appeal has been 
taken to the Court of Appeals.

In Jan. 1915 the Ohio I*. U. Comm. auth. tho issuanco of $1,500,000 6% 
notes maturing In from 2 to 5 years, to pay for cxts., iinpts. and add’ns. 
V. 100, p. 1259-

STOCK— Date. Interest.
Common, $10,000,000 ($ 1 0 0 ) .____ Q-J
I'ref, $10,000,000, 5% cum........... Q-F
First mtge, $2,500,000, gold,/_ 1911 _5.g

Outstanding. Last Die. 
$8,655,000 See text.
8.500.000 May '15, IH
2.500.000 1936

sinking fund ($1,000)_____lint, at Fidelity Trust Co., i’ hila.. Trustee.
N otes$1,500.000 ($1,000)___ 1915 6 M-S 1,500,000 See text

Stock.— Further issues of stock can only bo made for acquirement of 
other properties and additions to the present properties.

Ilonas.— First mtgo. covers holdings of stock of tne Cinciunatl Traction 
Co. atfd Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in
C. D. & T. Trac. Co. and Cincinnati Zoological Co. Bonds aro redeemable 
as a whole on and after Mar. 1 1916, or In part for sinking fund on Mar. 1
1912 or any Int. dato thereafter at 103 and Int. Sinking fund provides for
retirement of bonds at maturity. V. 92. p. 726. Amount in sinking fund 
Dec. 31 1914, $232,750. Tho notes mature Sept. 1 yearly as follows: 
1916, $200,000: 1917 and 1918, $300,000: 1919 and 1920, $350,000: tho 
proportion of maturities and accrued int. to bo provided before divs. aro 
paid. Int. payable at I’ enn. Co. for Ins. on Lives & Granting Annuities, 
trusteo. V. 100, p. 1259. .■

Dividends.— First div. on prof, stock— U i % — was paid Aug. 1 1905;' 
1M % has boon paid quar. since to and incl. May 1915. On com., first div. 
— 1%— paid Nov. 1 1909. In 1910. Oct., 1%. In 1911, July, 1%; Oct., 
1 %• In },91,2g,JanG 1%: April, 1%; July, 1%; Oct., 1%; Doc., 1%. In 1913, April, 1%. Nonoslnco.

OFFICERS.— Pres., W . Kesley Schoopf; 1st V .-P., Chas. P. Taft; 2nd 
V.-P., Dana Stovons; 3rd V.-P. and Sec., Waltor A. Draper; Asst. Sec.,
D. J. Downing: Troas., VV. II. Mac Allstor; Aud., II. L. Sanders; Gen. Mgr.,
T . Fitzgerald.— V. 92, p. 462, 726: V. 94. p. 1696: V. 9$. p. 818, 1473; V. 96. 
p. 948, 1157, 1365; V. 97, p. 50, 1505; V. 100, p. 399, 1259.

(1) The Cincinnati Traction Co.
ORGANIZATION.— Incorporated in Ohio on Feb. 19 1901 with an auth. 

capital stock of $2,000,000 (which, all except 11 shares, is owned by the 
Ohio Trac. Co.), to take over under lease the Cincinnati Street Ry. Co 
See V. 72, p. 391.

Decision.—On Dec. 27 1911 Judge Iloffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all traffic 
within city limits, including the part of it retained by interurban roads.

NOTES— Date. Interest. Outstanding. Maturity.
Eq notos"A ’$200,000g($l,000) 1908 6 g A-O $70,000 See text.
Equip notes Ser "B ” $360,000/ 1910 5 g J-J 198,000 See text.

gold ($1,000)--------------- c*(Int. at Fidelity Trust Co., Pliila., Trustee
Equip notes, Series “ C ,” f 1911 5 g J-J 143,000 Seo toxt.

$220,000, gold ($1,000).c*lFidelity Trust Co -----  ‘ ‘ “
Equip notes, Sorios “ D ,” /  1912 5 g A-O

$340,000, gold ($1,000) .c*(Fidelity Trust Co 
Equip notes Series “ E” $200,-J 1914 5 g M-S ,

000 gold ($1,000)---------c*\ Fidelity Tr. Co., Phila., trusteo.
Sor. “ A” are 1st \I. on 50 now cars. Thoy inaturo $10,000 every six mos. 

from Oct. 1 1908 to April 1 1918, Incl. Ser. “ B ” aro a 1st M. on 100 new 
cars and mature S18.000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91, 
P ;, Seri03 “ G” notes are 1st mtgo. on 50 now cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p. 526. Series 

D are a 1st M. on 76 now cars and mature $17,000 half-yearly from Apr. 1
1913 to Oct. 1 1922, incl. V. 95, p. 889. Series “ E” covers 60 now double
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98. p. 689, 999.

REPORT.—For year ending Dec. 31:
Year— Gross. Net. Taxes. Rentals, &c. Surplus.

1914 ................ $5,280,674 $2,441,898 $695,259 $1,141,837 $604,802
1913---------------- 5,183,360 2,294,790 657.371 1,142,350 495,069

ROAD.—The Cincin. St. Ry. comprises 226.92 miles of track in tho city 
of Cincinnati, Ohio, extending also to adjoining suburbs. Tho last cable 
lino was converted to eloctricity In Juno 1902

Philadelphia, Trustee.
272.000 See text. 

Philadelphia, Trusteo.
180.000 See text

OFFICERS.— Chairman Executive
Gauge, 5 ft. 2 A  in. 

Comm, and Pres., IV. KesleySchoopf; Vice-Pros., Dana Stevens; Vice-Pros., Waltor A. Draper; Sec.,
D. J. Downing; Troas.. VV. H. MacAIistor; Aud., II. L. Sanders- 
Gen. Mgr.. T. Fitzgerald.— V. 91, p. 154, 1327; V. 93, p. 526: V. 94. p. 
206; V. 95. p. 817, 889; V. 96. p. 1156, 1364. 1488; V. 98, p. 689, 999 V. 
100, p. 732.

(a) Cincinnati Street Railway.— Electric.
Was leased on Fob. 21 1901 to the Cincinnati Traction Co. for tho unex- 

pirod torm of tho franchise granted by tho City of Cincinnati on Aug. 13 
1896, and all successive ronewals and extensions of the same. Tho rental is 
intoudod to provide dividends of 5 ^  % for tho first year, 5A %  for tho sec
ond, 5% % for the third and 6% for tho fourth year and thereafter. V. 72, 
p. 136. /-ranchises, it is claimed by company, mature April 22 1946.

ORGANIZATION.— Incorporated June 21 1880 and in 1896 purchased Mt. Adams & Edon Park and Mt. Auburn roads.
a»ST °«5 n  o ^ o n OND3— i n̂ sL Outstanding. Last die.,&c.Stock, $20 ,00 0 ,00 0 ---------- $50 6 Q-J $18,511,950 Seo toxt.

Dividends.—To and Including April 1901, 5% per annum: July 1 and 
Oct. I 1901 and Jan. 1 and April 1 1902, 1.3125% each; July i 1902 Oct 1 
1902, Jan. 1 1903 and April 1 1903. 1.375% each; July 1 and Oct.’ l 1903 
and Jan. 1 and April 1 1904. each 1.4375%; July 1904, l'A % ; Oct. 1904, 
I A % -  Dividends since bavo boon at tho rato of 6% por annum and wili 
so continue to tho end of lease and its renewals.

OFFICERS.— Pres., B. L. Kilgour; V.-P., Edward Goeppor; Sec. &. 
Treas., A. J. Becht.— V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446; V. 97, 
p. 364.

(2) Cincinnati & Hamilton Traction.—A trolloy road. 
ORGANIZATION.—This company was organized in Aug. 1 902 as a 

consolidation of tho Mill Crook Valley Street Ry. and tho Hamilton Glendale 
& Cincinnati Traction. V. 75, p. 497. On Sopt. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to tho Ohio Traction Co. and tho Cincinnati Interurban Co. placed 
In liquidation. Rental, year boginning Oct. 1 1902-03, $55,000: 1903-04 
Sfi0,500; 1904-05. $66,000; 1905-06, $71,500; 1906-07 and 1907-08
S7Z'°29: and 1009-10, $82,500; 1910-11, $88,000; 1911-12.$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000.

On Apr. 27 1914 tho company filed a suit in the U. S. Dist. Court to have 
declared illegal the ordinance passed by tho City Council and signed by 
Mayor Spiegel on the same day, which provided for a 5-ccnt Instead of a 
10-cont fare from Cincinnati to Carthago and Hartwell. Seo V. 98, p. 1392. 
On July J 1914 Judge Sater in the U. S. District Court at Columbus held 
V1°9<91'1 p a*196 nva ^ aud granted an injunction against its enforcement.

<a 9 , ! 5 „ ] nn(nruw«7nm Data- Interest. Outstanding. Last Div.Stock.com, $1,100,000 ($100)____ o-J SI 100 000 Am- 'I 1; 1Stock, preferred, $1,100,000) ____ r)-J Apr. 15,1
($100), 5 % , cumulative__ J 1,100,000 Apr. '15 :iS
Dividends. 5% per annum is being paid on tho prof, stock. Tho first 

div. on tho com. of A  % was paid Jan. 1 1904 and >A% was again naid on 
April 1, July 1 and Oct. 1 1904. In 1905, 1%; in 1906 1M %- ?n 19§7 
In 1908, 2%; in 1909, 2 A % :  In 1910, 2>A%; in 1911 and 1912 3%- In 1913 and 1914, 4%; in 1915, Jan., 1% ;A p?,f1%. J A  6/o' n

ROAD.—Owns and oporates 31.32 miles of track from tho “ Zoo”  In Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland Gauge 
6 ft. 2 A  In. Operates over tracks of Cincinnati Traction Co. from “ Zoo’5 to Fountain Square in Cincinnati.

OFFICERS.—Pros., II. II. Hoffman; V.-P., B. L. Kilgour- Sec & 
Vr°99''pL‘ 196JeCht’ a"  ° f Clnc,nnat,' ~ V• 75- P- 290, 497, 906; V.98, p.1392;

C L E V E L A N D ,  O H I O .
CLEVELAND RAILWAY CO.
Company Resumes Possession.—Tho receivers of the Municinal Tmrtirm 

Co. having boon discharged and tho debts of that company p?ovided fo^ 
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
undor ordinance (soo bolowj of Dec. 1909. V. 90, p. 626. Tho lease to the 
Municipal Traction Co. was canceled of record.

New Franchise Ordinance.—Tho “ security”  franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and tho Schmidt ordinance

being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Doc. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co.’s property as fixed by Judge Taylor. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In caso the city shall purchase aud take over the 
property of the company, as Is in this ordinance provided, then it shall pay 
for tho same the capital value of said property, as fixed by Sec. 16, plus 
10% of so much of the capital value as Is represented by capital stock, 
the city at the time of such purchase assuming and agreeing to pay. 
in addition thereto, all the obligations, indebtedness and liabilities 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded Indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they aro callable, or by taking the 
5591?er^ . 811 V ^  thereto if that bo the mode provided by law for dealing with such existing bonded indebtedness in making such purchase. On and 
alter Jan. 1 1918 the city may designate a purchaser or licensee In place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, d . 167, 502). 
7 ' ' “ uly 10 1911 C ity Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for tho immediate expenditure of $2,500,000 for iinpts., extens. 
and equipt. rhe ordinance also provided that the right of the city to pro
pose exten., betterm ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rato of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
tho use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or tho creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909.

Valuation.—Judge Tayler placed tho value of tho physical property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and tho franchise value at $3,615,
844; total, 821,127,700; agreed value of property purchased from Forest 
City Ry. Co., 51,805,600; total valuation, $22,933,300. To this Is added 
$1,158,300 Interest or rental accrued, making the entire “ capital value” 
$24,091,600. Tho bonded debt of $8,128,000 and floating indebtedness 

19,98> SI,,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,600. The valuation is to bo increased for the purpose of fixing the 
price at which tho city or its nominee may purchase the property by the 
a!!!!5'4?L°(/.u.t1uro reQuirements, including cost o f new pay-as-you-enter cars anu / o /o oi tne cost of remodeling old cars as pay-as-you-en ter cars.

Si,„ \n °xPerimental fare of 3c., with lc. extra for transfers without 
®ee If It would yield tho auth. int. on capital val.— 

f ^ tng.cleb/  and caPital stock. On June 11911 autbor- reduced to 3c. cash faro, lc. extra for transfer, but the 
latter to be rebated when taken up. V. 92, p. 1498; V. 93 n 1190 Under 
the ordinance, fare to East Cleveland Is same as city fa re .F aro for other 
suburbs 5c. or 11 tickets for 50c., according to contracts. The company’s 
schedules and routes arc subject to the supervision of tho city and the 
rates of fare to bo fixed so as to net a return of interest as stated above 
on tho capital value of the property and permit of tho maintenance at all 
times of a so-called Interest fund of at least $500,000. V. 89 p 1667 
Whon this amount falls to $300,000 this shall bo prima facie evidence 
of tho necessity of raising the fare to the next higher rate. On Dec. 14
1912 tho Council of Cleveland passed an ordinance giving the company 
tho right to transport freight within the city limits in interurban cars 
and to charge the interurban companies 25c. per car mile.

On Sopt. 1 1914 the one-cent charge for transfers with no rebate on sur
render was restored, as the interest fund was below the $300,000 mark, 
which Is tho minimum amount to maintain the flat 3-cent faro without 
charge for transfers. V. 99, p. 608, 342.

ORGANIZATION.— In 1908 changed name from the Cleveland Elec 
trie Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to OjeveUnd Railway Co., and authorized new stock to the amount of $35,
000,000. Tho old stock of Cleveland Electric Ry. was given a valuation 

P r̂ ?baro- or $12,870,000 (the stock having formerly been $23,400,
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Railway at a par ($100) 
valuation. Tho Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value.

Early in 1912 made a contract with tho Cleveland Electric Illuminating Co. for the purchasoof power.
In Feb. 1912 eptered into an agreement with the North Randall Ry. to 

operate cars over an electric railroad built by that company from the Broad
way line on Allies Ave. to the North Randall race-track and fair grounds, 
oA  miles- Tho road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the company against loss. After payment of all 
expenses. Including interest, the surplus earnings are to bo equally divided hotween the two companies.

i(i)iI?iSePit ’ * ® ,19,12 obI° p -U . Comm. auth. the issuance of $3,014,920 additional stock for extensions, betterments and Improvements, and to pay 
part of bonds due Mar. 1913. V. 95, p. 236. 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20 1913 the P. U. Comm, approved a 
further $3,600,000 to be issued at par to provide funds to retire bonds which Matured Mar. 1 1913. V. 96, p. 789.

On Dec. 27 1913, the directors authorized $2,141,100 more stock at par. of which $2,137,400 was sold.
On Oct. 17 1914 the Ohio P. U. Commission auth. tho issuance of $2 -

382.600 additional stock (V. 99. p. 1214, 1051), which was offered to the shareholders. .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $35,000,000 ($100)  ............... Q-J $25,784,900 Apr.’15, 1 A
First mortgage $35,000,000 gl 1911 5 M-S 5,495,000 Mch 1 1931

($1,000)------------------- c*tf I Interest in New York City or Cleveland.
Bonds.—Of tho first mortgage of 1911, $5,000,000 auth. may bo issued for 

85% °£ caso cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twico the Int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. dato at 105 and int. Citizens' Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y ., trustees. V. 92, p. 659.

REPORT.— For calendar year:
Calendar Gross Net Other Int., Taxes & Balance,

Year— Earnings. Earnings. Income. 6% Div. Deficit.
J9}4 ...................... $7,692,343 $1,812,668 $43,334 S2.169,256 $313,254
1913 ...................  7,149,789 1,752,494 40,978 2,006,244 212,772
. r,£ivide,’\dsV~ , —undcr new franchise ordinance of Dec. 1909 paid April 1910 and 1A %  quar. since to and incl. Apr. 1915.

ROAD,-O p e r a te  344,MmUo, of single track, of which 320.14 miles are 
owned. Mostly 82, 95, 103 and l ll-lb. standard; 103-lb. girder rails.

OFFICERS — Pres., J. J. Stanley; V.Ps., C. F. Emory and R. A. Har
man; Sec. & Treas., II. J. Davies: Asst. Treas., Wm. J. Mead: Gen. Mgr
G. L. Radcllffe; Aud., Thos. P. Kilfoyle.— V. 96, p. 62, 20L 284, 419, 789 
1228; V. 97, p. 364, 1897: V. 98. p. 73. 155, 522 610. 689, 1315 V. 99. p 
342, 608, 674, 747, 815, 969, 1051, 1214; V. 100, p. 473

£ k E,Y EL>n^/Yk9,VlXk,NY.ES. r, % lY .,sF,c .9LUMBUS R Y.— A trolley road.
up
thorizing j>z,uuu,uuu oy0 cumulative preterred stock to be known as 1st 
preferred, present issue to be $1,500,000; divs. Q.-J. (No. 1, lulv 1 1913) 
Red. on any div. dato, or upon involuntaiy liquidation, at 110 and divs.. 
or in case of merger at 105 and div. (2) Tho classification of the present 
pref. stock as 2d pref. (present pref. to bo exchanged for new 2d pref., share 
for sharo, tho holders of prosent stock waiving accumulated divs.) and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for 
1916 and thereafter. (3) Authorizing a mtge. to Citizens' Sav. & Trust 
9,? ,'.’. a“1 trustee, to secure an issue of $25,000,000 5% bonds dated Feb. 1 
1913, duo Iob. 1 1943. int. F. & A., and authorize tho issue of $5,103,000 
bonds thereunder for tho payment of certain of the bonded and floating 
debt and to retiro underlying bonds. Seo V. 95, p. 1607; V. 96 p. 947 1290, 1556.

ORGAN^ATION.— fncorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchango see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
appointment of a receiver for that company was ordered. See below.
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In Jan. 1913 the Elyria Grafton & Southern Ry. reduced Its capital stock 
from 8100,000 to 81,000, and the Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw. & Col. reduced the 
authorized amount of common stock from $7,500,000 to $4,236,000.

In May 1915 the Ohio P. S. Comm, authorized the company to issuo 
$119,875 1st consol. M . 5s at 85, and, pending sale, to hypothecate thorn at 
65. The proceeds are to ho used to reimburse treasury for expenditures 
in 1913 and 1914. Theso bonds are not Included in amount reported out.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $4,236,000 ($100)...................................  $4,236,000 ...................
Pref $2,500,000 5% cum ($100)____ - .............  2,412,000 ..................
First general consol mortgagel 1907 5 A-O 945,000 April 1 1927
$10,000,000($l,000)gc*&rcptjlnt. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-( 1895 6 Q-F 200.000 Aug. 1 19

gage on 18 miles ($500)
Subject to call________ cpt

Elyria & Oberlin first mort
gage on 9 miles ($500) gold
Subject to call________ cpt

Clev Ber Elyr & Oberlin cons 
M $500,000 g ($1,000 each)
Subject to call_______ cpt,

Cleveland Elyria & Western 
first mortgage $1,500,000 
($1,000) gold--------- c&rcpt

Elyria Grafton & Southern 
Ry first mortgage guar
anteed by C E & W ($100,
000 ($1,000) gold___ c*cpt

Norwalk Gas & Electric first 
mtge, $110,000 ($500), g.
Subject to call______ c p t .

Cleveland & Southwestern 
first and consol mortgage 
$3,000,000(81,000)gc&rcpt

___  . .  _______ _ _ 1920
Interest at Citizens’ Savings & Trust Co., 

Cleveland, Trustee,
1897 6 F-A 100,000 Aug 1 1917

Interest at Cleveland Trust Co., Trustee.
1899 5 g M-S 127,000 Mch. 1 1919

Interest at Cleveland Trust Co., Trustee.
1900 5 g F-A 1,073,000 Aug. 1 1920 

Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
' Nat. Bank of Commerce In N. Y ., May be

called at 100.
1902 5 g J-J 100,000 Jan. 1 1922

Interest at Cleveland Trust Co.. Cleveland,
Trustee, and Equitable Trust Co., N. Y . 
Can be called at par.

1900 6 A-O 110,000 April 1 1920
Int. at Guardian S. & Tr. Co., Cleveland, 

Trustee, or Chase National Bank, N. Y.
1903 5 g F-A $1,400,000 Feb 1 1923 

Int. at Guardian Sav. & Tr. Co., Cleveland.
Trustee, or Equitable Trust Co., N. Y. 

Ohio O Trac first mortgage! 1899 6 g J-D 101,000 June 1 1919
$150,000($l,000),goldc*ntf (Int. N . Haven Tr. Co., N. Hav., Conn., Tr. 

Ohio Central Traction consol-[ 1903 6 g M-S 299,000 Mar 1 1923
ldated mortgage $400,000{Int. at Cleve. Tr. Co., Cleveland, Trustee, or
($500), gold...............c*cpt( at National Bank of Commerce, N. Y.
Bonds.— Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $5,545,000 for extensions. Improvements, &c. They are sub
ject to call after 10 years at 105 and accrued Interest. The Cleveland 
& Southwestern bonds of 1903 are subject to call at 105 and int. $1,600,000 
of this issue are reserved to retire certain underlying bonds.

The Cleveland & Elyria 1st M . 6s of 1895 fell due May 1 1915, but were 
extended to Aug. 1 1920, subject to approval of P. S. Comm. Callable any 
int. date on 30 days’ notice, as follows: To Nov. 1 1916 at 101; in 19171 
100M; 1918, 100M; 1919, 100H: thereafter at par and int.

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. Tho Ohio Central Trac. Co. 
consol, bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols, are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARNINGS.— For calendar years:
Year— Gross. Net. Other Inc. Int. A Taxes. Survlus.

1914.............$1,255,284 $498,263 $167 $386,892 $111,538
1913 ............. 1,255.235 495,848 ------ 381,930 113,918

ROAD.— Operates 209 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Llnndale, Puritas Springs, Gallon, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant In Norwalk.

OFFICERS.—Pres., F. E. Myers; 1st V.-P., F. H. Ginn; 2d V .-P ..L . J. 
Wolf: Gen. Mgr., E. F. Schneider; Sec. & Treas., J. O. Wilson; Audi
tor. II. B. Cavanaugh. General offlco, Cleveland.— V. 88, p. 294, 504; 
V. 90. p. 913; V. 92, p. 260; V. 94. p. 982; V. 95, p. 1607; V. 96, p. 947, 
1296, 1556, V. 98, p. 452, 911; V. 100, p. ^73, 1167, 1348, 1437.

(1) Mansfield Railway, Light & Power Co.—A trolley road.
In 1907 control passed to tho Clev. Southwestern & Columbus Ry. Co 
Receivership.— On Nov. 25 1912 Judge Edwin Mansfield of tho Common 

Pleas Court ordered tho dissolution of the company, the appointment of a 
receiver and the sale of the property. S. N. Ford was appointed receiver 
On Dec. 30 1912. Application was made by several holders of prof, stock 
who objected to further purch. of com. stock by O. S. W . & C. Ry. and who 
alleged that the property was being handled in the interests of that company. 
No dlvs. on pref. stock have been paid since 1907. V. 95. p. 1542; V. 96, p.63

ORGANIZATION.— Successor In April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which In turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric-light systems 
in the city. City franchise runs till 1925.

Maturity.STOCK AND BONDS— ‘Date. Interest. Outstanding.
Common, $650,000 ($1"0)..................................... $650,000
Pref, $350,000 ($100) ,6%  c u m ..........................  350,000 1907, 0%
Citizens’ first mtge ($400,-1 1901 5 200,000 April 1 1923

000) ($500).........................(Interest at Cleveland Trust Co., Cleve., Tr.
Mans Ry Lt & P gen mtge $1,-1 1903 5 g A-O 742,000 April 1 1918

000,000 ($500 & $1,000)-C*JUnion Sav. Bk. & Tr. Co., Cin., Trustee. 
Bonds.— Interest on tho new bonds of tho Mansfield Railway Light & 

Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the new bonds are reserved to retire the bonds of the old Citi
zens’ Company and $58,000 for future acquisitions and Improvements. 
A reserve fund of $10,000 per annum Is maintained, to be used for extens. 
and lmpts. Not subject to call. See V. 76, p. 810.

EARNINGS.— For cal. year 1914, gross, $247,053; net, $88,877: Int. & 
taxes, $59,490: surplus, $29,386. In 1913, gross, $235,727; net, $69,659; 
int. & taxes, $59,192; surplus, $10,467.

ROAD.— Owns and operates 9 miles of track In Mansfield and an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 24 cars.— V 78. p. 
2442: V. 83, p. 1291; V. 85, p. 284; V. 95. p. 1542; V. 96, p. 63.

CLEVELAND PAINESVILLE & EASTERN R R .—
ORGANIZATION, &c.— Incorporated in Ohio on April 25 1895. Road 

completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Clev. Painesv. & Ash. RR. Y.82, p.1322, 1379.

In 1913 purchased the United Light & Power Co. (stock, $100,000; 
bonds, $100,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,500,000 (par $100)................................  $2,500,000 - .................
First mortgage, $500,000, ( 1896 5 g A-O 500,000 April 1 1916

gold ($1,000 each)_c*_cpt(Interest at Morton Trust Co., N . Y ., or 
1 Cleveland Trust Co., Clev., Trustee. 

Consol, mort. (closed) $1,-1 1898 5 A-O 1,131,000 Oct 1 1918
631.000 ($1,000), gold.cpt]Int. at Citizens’ Sav. & Tr. Co., Cleve., 

Trustee, or Trust Co. of America, N. Y. 
Ref and extension mtge, $5,-| 1908 5 g M-N 846,000 May 1 1948

000,000,gold($l,000)c*cpt{lnt. at Clevel Trust Co., Cleveland, Trustee, 
l or company’s agency In New York. 

Bonds.— $500,000 consols are reserved to retire underlying liens. It is 
provided In new refunding and extension mortgage that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was originally 
a $2,000,000 mtge., but the balance was canceled. Of tho refunding and 
extension bonds, $1,631,000 are reserved to retire prior liens, and $2,523- 
GOO are reserved for future extensions and Improvements, to be Issued only 
when net earnings for preceding 12 months have been not less than 25% 
In excess of Interest charges on outstanding bonds Including those to be 
Issued. Subject to call May 1 1938 or on any Interest date thereafter at 
par and interest on 30 days notice.

ROAD.— Owns road from Euclid, Ohio, to Palnesville and Falrport, 
24.02 miles (’ ’Main Line” ), and uses Cleveland Electric Ry. from Euclid

to Public Square, Cleveland. 10 miles; also owns “ Shore Line,”  extending 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses tho Cleveland 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4H miles of double), 46>$ miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve
land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 
Palnesville. Car-houses at Willoughby, Palnesville and Nottingham.

REPORT.— For years ending Dec. 31 (excl. United Light & Power Co. 
Calendar Gross Net Other Interest Balance

Year— Earnings. Earnings. Income, and Taxes. Surplus
1914__________ $404,492 $209,608 $4,000 $158,041 $55,567
1913 .... ...........  425,924 216,188 ...........  152,246 63.942

The results of the United Light & Power Co. for 1914 were, gross, $19,103;
net, after taxes, $6,941.

OFFICERS.— Pres., E. W. Moore; V .-P., H. A. Everett; V.-P. & Gen. 
M gr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., John P. Witt, Cleveland, Ohio.— V. 88, p. 374, 1313, 1615; V. 90, 
p. 621; V. 92. p. 260.391: V. 93. p. 1785; V. 94, p.692; V. 96, p. 359. 553; 
V. 98. p. 522, 1315, 1684: V. 100, p. 473.

(1) Cleveland Palnesville & Ashtabula RR.—A trolloy road. En
tirely over private right of way, except through some of the villages, where 
franchises expire In 1927,

ORGANIZATION.— Incorporated In Ohio in 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)......................................  $1,000,000 ............... ..
First mortgage $1,000.0001 1902 5 g J-J 990,000 July 1 1922

gold ($1,000)...........c* -cp tjln t. at Cleveland Trust Co.. Cleve., Trustee
Bonds.—$140,000 bonds are In treasury. No sinking fund and bonds 

cannot be called. See V. 75, p. 549.
REPORT.— For years ending Dec. 31:

Years— Gross. Net. Other Inc. Int.&Taxes. Deficit.
1914 ------$138,749 $48,897 $110 $70,890 $21,883
1913........... 143,106 42,559 ------ 67,912 25,353

ROAD.— Oporates abt. 30 miles track botween Palnesville and Ashtabula. 
Put in full operation on July 30 1904 . 70-lb. T and girder rail used. Track
standard gaugo. Connects at Palnesville with the Clovoland Palnesville & 
Eastern RIt. and at Ashtabula with the Pennsylvania & Ohio Ry.— V. 82. 
p. 1332,1379; V. 86. p. 337; V. 88, p. 374; V. 92, p. 322; V. 98. p. 386.

CLEVELAND & EASTERN TRACTION CO.— A trolley road. 
ORGANIZATION.— Incorporated in Ohio on May 18 1910 to succeed 

the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac
tion Co. per plan in V. 89, p. 1541, 1596. . . ,

In 1913 applied to Ohio State Utilities Comm, for permission to issuo $54,
000 1st M. bonds, $32,400 pref. and $27,000 com. stock for impts. (V. 96, p. 
1296). bonds to be sold at 80 and to be accompanied by 60% in pref. stock 
and 50% in common. Permission was not granted.

On May 3 1915 stockholders voted to amend tho charter so as to pormlt 
company to engage in electric light and power business. V. 100, p. 1509. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common. $600,000 ($100)..................................... $381,600 ...................
Pref. $500,000, 5% n-c ($100 , - - - - - - -  465,865
First mortgage, $1,000,000.] 19l0 5 g W o V64.000 July 1 1932

gold ($1,000) ______c*(lnt. at Guardian Sav. & Tr. Co., Clev., Trus.
Bonds.— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any Int. day, at 103 and int.; began to draw Int. from 
and after Jan. 1 1912. V. 91, p. 336.

EARNINGS.— For cal. year 1914, gross, $211,559; not, after taxes, $71,
176; charges. $38,160: balance $33,016. In 1913, gross. $203,816; net, 
aftei taxes, $75,004; int., $38,160; surplus, $36,844

ROAD.— Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlofield. Ohio. Standard gaugo. 60-lb. T rails. Has abandoned 
power plant and purchases power from Cleveland Electric Ilium. Co. (but 
see above).

OFFICERS.— Pres., H. P. McIntosh; V.-P., Clark Ford: Sec. and 
Gen. Mgr., Robt. D. Beatty; Treas.. O. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O.—V. 91, p. 154, 336; V. 100, p. 1509.

CLEVELAND YOUNGSTOWN & EASTERN RY. CO.
Receiver for Chagrin Falls-Garrettsvillc Division.—On Dec. 16 1914 Judge 

Estep in the Common Pleas Court of Cuyahoga County at Clovoland, ap
pointed Robt. D. Beatty (Sec. & Gen. Man. of the Cleve. Y . & East. Ry.) 
receiver for the line of track lying between the Cuyahoga County line and 
Garrettsvlilo, O., In a suit to foreclose the $52,000 mtge. of 1910, having a 
first lien thereon. The operation of this portion of the road was discon
tinued after Dec. 28 1914 upon Court order and the receiver was ordered 
to sell the property. Tho line from Chagrin Falls to Cleveland is in no 
way effected (V. 99, p. 1909).

ORGANIZATION.— Incorporated In Ohio on June 1 1906 On M ar. 1 
1910 acquired the Cleve. & Chagrin Falls Ry. (Incorporated Feb. 18 1910 
to take over the Clev. & Chag. Dlv. of the East. Ohio Trac.. sold Feb. 5 10).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock, $152,500 ($100)....................... ............  $152,500 - ............. ..
Clev & Ch Falls 1st M$300,-( 1910 6 g J-J 251,900 Jan 1 1930

000 g ($100 & $500)__ c*(lnt. at Guardian Sav. & Tr. Co., Clev., Trus.
Clev Y & E R y  mtg $52,000/ 1910 6 g Ĵ T 52,000 Jan 1 1916

gold ($1,000) see text__ e*\Int. at Citizens’ Sav. & Tr. Co., Clev.,Trus.
Bonds.—Clev. & Chag. Falls bonds subj. to call any or all on any int. 

date at 102H and int.; $48,100 are in treasury. O. Y. & E. Ry. bonds 
subj. to call, any or all, at par and int. They are 1st M . on line between 
Chagrin Falls and Garrettsvillo and 2d mtge. on line betweon Cleveland 
and Chagrin Falls.

EARNINGS.— For cal year 1914, gross, $113,860; net, $21,002: charges. 
$18,119: surplus, $2,883 In 1913, gross. $115,659; not, after taxes 
$29,118; int., $18,234; surplus. S10 954.

ROAD.— Operates 37 miles of line betweon Cleveland, Chagrin Falls and 
Garrettsville Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., H. P McIntosh; V.-P.. H. Clark Ford; Sec. & M gr., 
Robt. D. Beatty; Treas., C. A. Taylor.—V. 99, p. 1909.

LAKE SHORE ELECTRIC RY.— (See Map on page 39.)
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. About 
half the road Is built on private right-of-way; franchises for the remaining 
hald were in 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was Inaugurated between Cleveland and Lima via Sandusky and 
Fremont, a distance of 165 miles. Also through service between Cleveland 
and Detroit, 180 miles.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. Also controls the People’s Light & Powor Co. and 
the Bellevue Illuminating & Power Co. In 1907 mado contract to supply 
power to the Toledo Findlay & Fostorla and soveral other roads. V.85,pl646

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 into SI,000,000 6% cum. 1st pref. and $2.
000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At tho same time 
accumulated dividends on the old prof, stock (part of which had been 
Issued later than the rest) were adjusted. V .90, p. 1170, 1296; V.91,p.790. 
In Jan. 1915 the articles of incorporation were amended to onablo tho com
pany to sell and distribute electricity for light, heat and other purposes 
In certain localities.

During 1912 a contract was made for the purchase of tho entire output 
of the Sandusky River Power Co., which Is Installing near the Fremont 
plant a hydro-efectrlc plant of 4,950 k. w. capacity.

Tho Ohio Utilities Comm, has from time to tlmo authorized the company 
to sell additional gen. mtge. bonds, aggregating $330,000, which nave 
been Issued and are held in treasury. On Feb. 10 1915 Increased authorized 
amount of 1st pref. stock from $1,000,000 to $1,500,000.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common,$4,500.000 (par $100)........................... $4,500,000 ....... ............
1st pf$l,500,000(8100)6% c u m ___  Q-J 1,000,000 Apr. T5 .1H2d pf $2,000,000(8100)5% n-c..........  ............. 2,000,000 No cliv. yet.
First cons mtge. $4,000,000 f 1903 5 g J-J 1,090,000 Jan 1 1923

($1,000), gold_______c*tf/In t. at Citizens’ Sav. & Tr. Co., Cleveland.
1 Trustee, or Trust Co., of America, N. Y. 

General mtge, $7,000,000/ 1903 5 g F-A 2.255,000 Feb 11933
($1,000), gold.............c* tf " ' '

Lorain & Cleveland 1st, gold 
($1,000). $1,000,000___ tf

T F & N 1st M $1,500,000 g

Int. at Citizens' Sav. & Tr. Co., Cleveland, 
Trustee, or company’s agency In N. Y. 

1897 6 g J-J 750,000 July 1 1927Interest at Citizens’ Sav. & Trust Co., 
Cleveland, or company's agency in N. Y. 

_ 1900 5 g J-.J 1,500,000 Jan 11920
guar ($500, $1,000) _.c*tf\Int. at Union Trust Co.. Dotrolt, Trustee. 
Bonds.— Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens: $00,000 have been canceled: $4,000,000 of the general mortgage 
5 per cents aro reserved to retire the first consols and $745,000 (of which 
$330,000 have been certified by the trustee and are in treasury) for exten
sions and lmpts. at 80% of cost. Neither issue is subj. to call. A sinking 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and 
runs until 1914 From 1920 to 1922, inch, $30,000 bonds per annum aro to 
be canceled. The L. & C. bonds can be called aftor July 1 1917 at par and 
Int. The T. F. & N. bonds can be called at 110 and int. on any int. date 
upon 90 days’ notice. A sinking fund on tho T. F. & N. bonds of $10,000 
per annum commenced in 1905 and runs to 1909, inch: from 1910 to 1914, 
$20,000 per ann.; 1915 to 1919. $30,000 per aim.; S177.500 bonds aro hold in sinking fund.

Lien.— Tho T. F. & N. bonds aro a first Hen on the division between 
Toledo and Norwalk; tho L. & C. bonds aro a first lien on tho road between 
Cleveland and Lorain; and tho 1st consol, bonds a first lien on all other 
linos and also a second mtge. on tho divisions noted above.

Dividends.—Initial div. on 1st prof., W % .  paid Oct. 1 1910; same 
amount quarterly since to and including April 1915.

REPORT. For years ending Dec. 31, excluding Lorain Street I!R ., 
Sandusky 1'reinont Sc Southern Ry. and light anil power companies.

Net (after Other Dies, on
Year— Gross. Taxes). Income. Interest. 1 slPref. Surplus.
1914............$1,120,328 $410,077 $25,000 $329,832 $00,000 $51,845
1913 ............  1,119,312 448,707 25,000 324,696 60,000 89,011

Earnings for 1914 of tho People’s Lt. Sc Pow. Co. were: Gross, $8,831;
net, after taxes, $4,154; and of tho Bcllovuo 111. & Pow. Co., gross, $22,207; 
net, after taxes, $9,394.

ROAD.— Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Through lino from Clev. to Toledo was 
opened for business about Aug. 26 1902. In addition owns tho Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street 1(U., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141.

OFFICERS.— Pres., E. W. Moore, Cleveland and N. Y.; V.-P’s., II. A. 
Everett and VV. II. Price. Cleveland; V.-P. and Gen. Mgr., F. W . Coen. 
Sandusky, O.: Sec. & Treas., Jno. P. Witt, Cleveland.— V.91,p.790; V.92, 
p. 262. 457: V. 94. p. 413; V. 95, p. 297; V. 96, p. 360, 550; V. 98, p. 387, 604; 
V. 99, p. 1910; V. 100, p. 474, 733, 1592.

(1) Lorain Street Railroad Co.—A trolloy road.
ORGANIZATION.— Incorporated in Ohio on Aug. 3 1906 and is a con

solidation of tho Lorain St. Railway and tho Avon Reach & Southern RR. 
Entire stock and $500,000 now consols owned by tho Lake Shoro Elec. Ry. 
Operates on private right-of-way except three milos in Lorain and Elyria, 
on which franchises run until 1919.

STOCK Sc BONDS— Par. Date. Interest. Outstanding. Maturity.
Stock, $2,500,000......... $ 1 0 0 ....................... $2,000,000 ............... _
Lorain Street UR notes__ 1000 1914 6% 200,000 1918
Lor St Ry con M ,$750,-/ 1,000 1899 5 g M-N 550,000 Nov 1 1949

000, g, $1.000.c*_tf(Interest at Guaranty Trust Co., N. Y ., Trustee. 
First consol mtge, $2,- f 1,000 1906 5 g J-J 500.000 July 1 1936

000,000, gold, guarl Interest at Citizens’ Savings & Trust Co., Clovo-
---------------------- c* tf l land. Trustee, or Agency in Now York.
Bonds.— Of the $2,000,000 now bonds, $750,000 aro reserved for prior 

lions and $750,000 for extensions, &c. They aro guar., prln. and int., bv 
endorsement by tho Lake Shoro Electric Ry. Tho now notes aro secured 
by $200,000 Lorain St. Ry. consol, mtge. 5s and $100,000 1st consol. 5s 
or 1906.

REPORT.— For calendar years:
Calendar Gross Expenses and Net Interest Balance, 

Year— Income. Taxes. Earnings. Paid. Sur. or Del.
1914 .........$173,086 $116,465 $56,621 $64,500 def. $7,879
1913 ............. 196.918 118,217 78.731 641500 sur.141231

ROAD.— Operates 24.77 miles of track between Elyria. Lorain and
Beach Park. Standard gauge. 24 cars. V. 99, p. 1598, 1673.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.— Incorporated in Ohio in April 1906. Is oporated 

as part of main line of Lako Shoro Electric Ry. betweon Cleveland and 
Toledo. Lako Shoro Elec. Ry. owns entire stock. Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Alaturity.
Stock, $2,000,000........ - ........ —Owned by tho Lako Shoro Electric Ry.—
First mortgage, $2,000,000,/ 1906 5 g J-J $645,000 July 1 1936

gold ($1,000), gu a r...c*tf{In t. at Citizens Sav. & Trust Co., Clevo., 
( Trustee, or at Agency In Now York. 

Bonds.—Are guaranteed, prln. and int., by endorsement, by the Lako 
Shore Elec. Ry.; not subjoct to call. See V. 83, p. 1099.

REPORT.— For calondar years:
Calendar Gross Expenses and Net Interest Balance,

Year— Income. Taxes. Earnings. Paid. Deficit.
1914 ......... $78,505 $53,207 $25,298 $32,250 $6,952
1913............. 75,724 48,676 27.048 32,250 5,202

ROAD.— Operates a lino from Sandusky to Fremont, 20 miles. 14 cars. 
— V. 83, p. 97. 1099.

CLINTON, IOWA.
,  CLINTON STREET RY.— Operates 1844 m. of track in city of Clinton. 
Main line franchise porpotual; othors limited to 25 years from Mar. 1913, 
72 to 80-lb. 1 rail Stock $1,000,000 ($100). of which $599,800 is outstand
ing- Funded debt consists of $400,000 ($1,000) auth. and out. 5% 1st M. 
bonds (c&r), dated 1906, duo Mar. 31 1926, int. A. & O. at 111. Tr. Sc Sav. 
I ^ k;.oC,hica?0 '.in ,l;s S0, Subject to call at 105. Earnings for 1914, gross, SWa.OSRnct, $79,843. In 1913, gross, $164,814; net, $72,880.

OFFICERS.—Pres.. O. II. Young; V.-l>., R. o .  Langan; Sec., A. L. 
Schuyler; Treas.. C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.— Incorporated Sept. 28 1906 in Kansas. Franchises 

expire 1957. Road is on private right of way except in Coffoyvillo Independence, Cherryvalo and Parsons.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000....................... - .................. ........ $500,000 See textFirst mtge, $1,000,000, gold? 1907 5 J-J 978,000 Jan 11937
($1,000), sinking fund.. tflWarron (Pa.) Trust Co., Trusteo.

Second mortgage.................. tf 1911 6% 100.000 Oct 1 1921
Bonds.— 1st M. bonds aro rod. ann. by lot at 105 and Int., beginning Jan 

1912, through s. f.; $22,000 have beon retired. S. f. of 10% of net earnings 
annually began in 1911. Int. at Nat. City Ilk., N. Y.; Commercial Nat 
Bank, Chic., and Tradesmen’s Nat. Rank, Phlla. See V. 88, p. 1003 

Dividends.—6% is being paid on tho stock.
ROAD.—Operates 67 miles of road, of which 9Lj m. in Coffoyvillo 7 

miles in Indepondonco and 50H miles of interurban road between Coffey- 
vllle, Indepondonco .Cherryvalo and Parsons. 70-lb. T rails.

OFFICERS.—Pros., D. II. Siggins, Warren, Pa.; Sec., IT. A. Siggins- 
Troas., Sam. O. Smith.— V. 90, p. 1172: V. 91. p. 590’ V. 92. p 120' 
V. 93. p. 591, 1727; V. 95. p. 49, 1474; V. 97, p. 1428; V. 99, p. 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.— Incorporated in Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and tho Colorado Springs & Suburban 
Ry. Tho consolidated company has Issued $1,500,000 stock, of which 
$500,000 prof. Bonds ($1,000. 5. M .-S., due Sept. 1932, Central Trust Co., 
N. Y., trustee) auth.. $1,500,000: issued. Sl.000.000; $500,000 reserved for 
underlying bonds. Other information refused— “ Is a close corporation and 
has neithor stocks nor bonds on the market.”  Facts below relate solely to the 
old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit Ry.
STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity.

?t? CAkr (§?r,lk 00)-i:...................... .......................... $500,000 f.p ................1st M, $1,000 ea ch ...cp t 7H 1890 6 A-O 338.000 See text.
,eacIM^7 1891 6 g A-O 162,000 Apr 1 1921

for $500,000, gold.cptl Central Trust Co., New York, Trustee.
Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 

bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured in 
1910 but were not retired, and aro held presumably by friends of the co.ROAD.—Owns 38 miles of track.

OFFICERS.— Prisn p .  II. Rice; V.-P., W. Lennox; Sec., Wm. Hovd 
Treas., C. S. Chamberlin.— V. 70, p. 75, 175, 328.

COLUMBIA, S. C.
COLUMBIA RAILWAY, QAS & ELECTRIC CO.
ORGANIZATION.— Does the entiro street railway, electric lighting, 

power and gas business in Columbia, S. C .—Name changed from Columbia 
Electric Street Ry., Light & Power to tho above on May 15 1911. V. 92, 
p. 1374. Is a consolidation on July 1 1905 of tho Columbia Electric St. Ry.. 
Lt. Sc Pow. Co. and tho Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum
bia Elec. Sc Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac
quired tho Columbia & Eau Clairo Electric Ry. Owns all tho stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights granted by State of So. Caro, (which owns the city streets), expiring 
Dec. 16 1911. Gas franchises granted by State and city franchises covering 
all departments are without limit of time.

In June 1912 acquired Parr Shoals PowerCo. (stock $2,000,000 com., all 
owned, and $300,000 prof.), which on May 30 1914 placed in operation its 
o£™Ly(?ro'? lecfcrI,c statlon (present capacity 18,000 h.p.; ultimato capacity30,000 h.p.) on tho Broad River, near Alston, S. O., 27Jd miles northwest 
?(nn0 V no ’ supplying the requirements of the controlling co. (V. 95, p. 1122; V. 98, p. 154, 1844.)

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($ 1 0 0 ) . .____ _______  $2,000 000
Pr^Vnm1,000’000' 6% cutn’ j ------ Q J  831,600 A p r.'l5 7 iji
First mortgage, $7.500.000. f 1911 5 J-J 2,783.000 July 1 1936

gold ($1,000)------------ c*tf(In t. at co.'s office or at its agency in N. Y.
(Columbia Trust Co.. N. Y.. Trusteo.

Parr Shoals P pfd stk $300,000 ___  7% 300,000
Parr Shoals P 1st mtge, $3,-/ 1912 5 g A-O 3.000.000 A pri"l952

000,000 ($1,000), golilc* tf (Columbia Trust Co.. Trusteo.
Col Canal Co mtg, $200,000t f ------ 6% 200,000 See text.

Bonds.—Of tho outstanding first mtge. bonds of 1911, $60,000 are deposi
ted to guar. Int. on Canal Co. 6s. Of unissued bonds, $200,000 are reserved 
to retiro Canal Co. bonds and $4,517,000 for improvements, additions, ac
quisitions, .fee., under certain restrictions. Bonds are subject to call on any 
Int. date at 105 and int. Since July 1 1912 an amount equal to 1 % of bonds 
out must bo expended for lmpts., &c., against which no bonds may there
after be issued, and beginning Dec. 15 1915 a further 1% for retirement of 
bonds. Seo V. 93, p. 229. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 and $100,000 Jan. 1 1919. Parr Shoals Power bonds are guar., 
p. & L, by end., by the Columbia Ity., Gas Sc Elec. Co. Sinking fund of 
Vi of 1% somi-annually of bonds out from 1918 to Jan. 1 1952, inclusive. 
They aro subject to call at 105 and Int. on 60 days' notice. Int. payablo in New York.

Dividends.— First dir. on pref.—3% —paid July 1 1906; Jan. 1907, 3% . 
Subsequent dlvs. passed (all surplus being put into property) until July
1911. when 1H % was paid: same amount quar. since to and incl. Apr. 1915.

EARNINGS.—For cal. year 1914, gross, $764,840; net, after taxes, 
$340,524; int., $146,695; surplus, $193,829. In 1913. gross, $721,594; net, 
after taxes, $333,547; int., $133,851; surplus, $199,695.

ROAD.—Operates 25.15 miles of track; 50 cars. Owns 2 power plant3 with a total capacity of about 14,000 h. p.
OFFICERS.—Pres, and Treas., E. W. Robertson; 1st V.-P., Henry Par

sons; Sec., II. Charlton Wright; Gen. Mgr., A. Wallace.— V. 81, p. 507. 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93. p. 229; V. 94, p. 206; V. 95 
p. 1122; V. 96, p. 1020; V. 97, p. 1024; V. 98, p. 155. 1070, 1844.

$1,500,000 
1.200,000 Jan.'15,3%

758,000 April 1 1933

COLUMBUS, GA.
COLUMBUS ELEC TRIC CO.
ORGANIZATION.— Incorporated in Maine on Feb. 6 1903 and ownsal 

tho securities of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of tho prof, stock (out of $350,000) of the Columbus Power 
Co., and all tho stock and $370,000 of the 1st M. bonds (out of $423,000 
of tho Columbus Railroad Co.; also $1,184,685 notes of these companies, 
which do the entire street railway and lighting, gas and power business of 
Columbus and the adjoining towns of Phoenix and Girard. Franchises per
petual. Tho freight lines aro leased to the Seaboard Air Lino Ry. for 50 
years from Oct. 17 1901 at a rental of $7,500 per annum. $100,000 pref. 
stock is held by tho Public Servico Investment Co.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity*
Com, $1,500,000 ($100)........................................  — -------- - y
Pref, 6% cum after Jan 11 ____ J-J

1915, $1,200,000 ($100).../
1st coll M , $1,500,000, gold/ 1903 5 g A-O

($1 000) .................... c*ntf I Int. at Old Colony Tr. Co., Boston, Trustee.
3-yr notes S2,000,000 gold/ 1914 6 g J-J 2.000,000 July 1 1917

($100, $500 & 81,000)— c*l Int. at Commonwealth Tr. Co., Bost., trust. 
Columbus RR 1st mortgage./ 1898 5 A-O 53,000 Oct 1 1937

$450,000, gold ($1,000). tf (Int. at West End Trust Co., Phlla., Trustee
Bonds.—Tho $1,500,000 new bonds of tho Columbus Elec. Co. are subject 

to call as a whole at 105 Sc int. $53,000 are reserved to retire a like amount 
of Columbus RR. bonds. Tho remaining $370,000 Columbus RR. 1st M. 
bonds aro owned by tho Columbus Elec. Co. An “ improvement fund” of 
2% por annum of outstanding bonds commenced in 1905. Tho 3-yr. notes 
aro callable as a whole on any int. day on 60 days’ notice at 101 and hit. 
V. 99, p. 119.

Dividends.—'First div. on pref. stock. 3% , was paid Jan. 1907: 3% has 
beon paid semi-annually since to aud including Jan. 1915.

ROAD.—Operates 25.9 miles of track, o f which 5 miles leased to Sea
board Air Lino for 50 yrs. 54 cars; 2 steam locomotives (leased to S. A. L. 
Ity.). Standard gauge. Controls hydro-electric developments with a 
present capacity of 19,500 h.p. and an ultimato capacity of 85,000 h.p.

EARNINGS.— For 12 months end. Dec. 31 1914: Gross. $681,606; net, 
aftor taxos, $383,272; interest, $284,477; sinking and impt. funds, $40,160; 
pref. divs. (6%), $72,000; deficit. $13,366.

OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry II. Hunt and 
J. Andrew Heath Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & WobsterAIgt. Assn., Boston.— V. 82, p. 509; V. 83, p. 
1590; V. 93, 163; V. 99, p. 119.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of tho Columbus 

Power Co., tho Coweta PowerCo. and theChattahoocheo Falls Co. Entire 
com. stock and nart of the pref. is owned by tho Columbus Electric Co.

STOCK AN I) BONDS— Dale. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)............. ............. $1,500,000 ................. ..
Pref, $1,500,000 ($100), 6%1

non-cum, rod at 105______/ ____  _______  350,000 __________
1st mtgo, $4,000,000, gold.} 1906 5 g A-O 2,429,000 Apr 1 1936.

guar (seo text)-----------c tf 1 Int. at Commonw.Tr. Co., Boston. Trustee
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Bonds .— O f th e  3 4 ,0 0 0 ,0 0 0  a u th o riz e d , 3 1 ,5 0 0 ,0 0 0  a re  reserved for fu tu re  
purposes. A sinking fund  o f 1 %  o f bonds o u t began A p r. 1 1 9 1 2 . 3 7 1 ,0 0 0
purchased for sk . fd . an d  canceled. B onds su b j. to  call as  a  w hole (or In 
p a r t  for sk . fd .)  a t  1 1 0  an d  iu t . on a n y  infc. d a to . B onds a re  g u a r. p . &  i. 
an d  s . f . b y  C olum bus E lectric  C o.

P L A N T .— C ontrols by  ow nership or lease developed w ater pow er on 
C h attah o o ch ee  K iver aggregating  7 ,5 0 0  h .  p .  Also owns s tea m  p la n t of
3 ,0 0 0  h . p . in C ity  o f C olum bus. Proposes to  h av e  an  u ltim a te  hydraulic  
developm ent of 8 5 .0 0 0  h . p .— V. 8 2 ,  p . 5 1 2 .

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.
Lease.— In Dec. 1912 was leased for 999 years to the Inter-State Public 

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock, or 892,000 a year above all taxes. V. 95, p. 680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157.

ORGANIZATION.— Formerly tho Indianapolis Greenwood & Franklin 
R R ., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased itsauth. stock to 31.840,000

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, 31,840,000.........- _____ _____  _______  81,840,000 ----------------
Flr„t mortgage. $1,000,000/ 1903 5 g F-A 9 3 2 ,0 0 0  Feb 11923

gold (81,000)________c*tf \Int. atCommercial Trust Co., Phila., Trust
. Bonds.—Cannot be called. $68,000 are reserved for oxten. and impts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.

ROAD.— Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. 'l’ rac. & Ter. 
Co. Staudard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with tndianapolis & Louisville Elec, liy ., thus forming a through 
line from Indianapolis to Louisville.

OFFICERS.— Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miller; all of Columbus, Ind.— V . 77, p. 823; V . 78, p. 1446; V . 82 
p. 928, 1212; V. 8 6 , p. 421; V. 95, p, 680.

COLUMBUS, OHIO.
COLUMBUS RAILWAY, POWER & LIGHT CO.
ORGANIZATION.—Incorporated in Ohio Nov. 1913 to succeed tho 

Columbus Traction Co. (incorp. Dec. 26 1906 as successor to the Central 
Market St. Ry., sold under creditor’s bill in Feb. 1906, subject to tho 
$500,000 bonds) and to take over tho Columbus Ry. Co. and tho Columbus 
Edison Co. as per plan in V. 96, p. 1839. Tho leases between theso two 
companies and tho Columbus Ry. & Lt. Co. wero then canceled. Tho Co
lumbus Light, Heat & Power Co. was not acquired until Feb. 1915. See 
"Electric Railway Section”  for Jan. 1915.

Owns and operates tho city street railway system of Columbus and sub
urban lines to Arlington and Westerville, and tho commercial electric light 
and power systems of tho city and vicinity. Franchise for street railway 
expires in 1926 and provides for 8  tickets for 25 cents and universal transfers. 
Two of tho light and power franchises are perpetual; others expire 1926 to 
1928.

New Securities, &c.— On Oct. 16 1914 tho Ohio P. U. Commission auth. 
tho company to issue certain new securities in exchange for existing bonds 
as follows: (a) 33,145,000 4% pref. stk. (or 33,145,000 1st ref. & exten.
M . 5s) for an equal amt. of 1st consol. 4s of Col. Ry. Co. (5) $450,000 1st 
series A 6 % pref. stk. (or $450,000 1st ref. & exten. M. 5s) for an equal amt. 
of the 1st M . bds. of Colum. Elec, (c) $4,281,000 1st ref. & exten. sink. fd. 
5s for $3,000,000 1st consol. 40-year 5s of Colum. St. Ry.; $572,000 1st 
consol. 40-ycar 5s of Crosstown St. Iiy.; $409,000 1st 5s % bonds of Cent. 
Market St. Ry. and $300,000 of tho 1st M . 5s of Colum. Edison Co.

In April 1915 asked P. U. Comm, for permission to Issuo $1,900,000 
1st ref. & ext. 5% bonds to retiro notes, croato an extension and improve
ment fund and raise additional working capital. V. 100, p. 1509.

ST O C K  A N D  B O ND S—  D ate. Interest.
C om m on, $ 6 .0 8 0 ,0 0 0 ------------ --------  -----------
P rio r pref stock $ 3 ,1 4 5 ,0 0 0 ------------  4 %
" A ” p ref. $ 1 ,7 2 0 ,2 0 0 ...........................- ................... — -
" B ” p ref, $ 4 ,2 0 0 .0 0 0 - _ ....................................................
1s t ref & ext sink fd M  $ 2 5 ,- (  191 5  5  g A-O

Outstanding. M aturity 
3 6 .0 2 8 ,8 3 0  M a y T 5 , 1 'A

See te x t __________
7 4 9 ,8 1 7  A pr ’15 , 1/4  

3 ,9 4 6 .9 2 5  M ay  '1 5 .  \ M 
See te x t O ct 1 194 0

0 0 0 ,0 0 0  g ($1,000)--C*tf(In te re st a t  agoncy in P h ila ., or C olum bus.
[ G irard T ru st C o ., P h ila ., T ru stee.

C en t M ar 1st m tg e . $ 5 0 0 ,0 0 0 ,1  190 2  5  g J-J  4 0 9 .0 0 0  Jan  1 1922
gold ( $ 1 ,0 0 0 ) ______c * .n tf / I n te r e s t  a t  N . Y. T ru st C o ., N . Y ., T ru stee .

Col S t R y 1st, $ 3 ,0 0 0 ,0 0 0 ,  f 189 2  5 g J -J  3 ,0 0 0 .0 0 0  Ju ly  1 1932
g o ld _______________c * -n tf{  In terest a t  E. W . C lark &  C o ., P hiladelphia.

(C olum bia-K nick. T ru st C o ., N . Y ., T ru stee . 
C rosstow n 1st m tg e . gold,! 1893  5  g J-D  • 5 7 2 ,0 0 0  Ju n e  l 1933

( $ 1 , 0 0 0 ) __________ c* -n tf/C o lu m b ia-K n iclt. T ru st C o ., N . Y ., T rustee.
Col Ry 1st consol m tge. $7 ,-1  189 9  4  Q-J 3 .1 4 5 ,0 0 0  O ct 1 1939

* ' " In te re s t a t  U nion Savings B ank & T r u st Co.
of C incinnati, T ru ste e , a t  E . W . C lark  &

0 0 0 ,0 0 0  ($ 1 ,0 0 0 ) ,  g . c * .n tf  
B onds are  redeem able after  
O ct 1 1914  a t  105  an d  in t. C o.,

Col Elec 1st m tge, g --------- t f .  1 8 9 7
Col E d El 1st m tg e . g _____n t f  1 8 9 9
Col P u b  Serv 1st M _ .c * .n t f  1904  
C o lL t H t&  P g en M  c* (closed) / 190 8

P hilad elp h ia, or a t  com pany’3 office. 
6 g M -N  4 5 0 ,0 0 0  N ov 1 1922
5 g A-O 3 0 0 ,0 0 0  April l  1929
6  g F-A 1 8 2 ,0 0 0  Feb 1 192 4
6  F-A 4 7 1 ,7 0 0  Fob 1 192 4

($100, $500 & $1,000)__ tf (Capitol Trust Co., Columbus, O., Trustee.
Coupon notes, $1,000,000-----  1914 5 J-D 600,000 Juno 1 1915
(These notes will be retired at maturity by 1st ref. & ext. sk. fd. 5s of 1940.;

Stock.—The prior pref. 4% stock is issuable only In exchango for tho 
Columbus Ry. Co. 4% bonds and is exchangeable any timo prior to Oct. I 
1924 into 1st ref. and ext. sink. fd. 5% bonds on tho basis of $850 of bonds 
for 31,000 of stock.

Bonds.— Of tho first ref. & ext. sink, fund bonds, $2,000,000 may bo 
issued at company’s discretion and $8 ,2 1 2 ,0 0 0  are reserved for prior lions; 
remainder reserved for impts., oxts., &c., at 85% of actual cost with con
servative restrictions. Callable at 105 and Int. on any int. dato on 60 
days’ notice.

Sinking fund of 1% per annum of bonds outstanding begins Oct. 1 1920.
Tho Central Market bonds are red. at any time at 110 and int. on 60 

days’ notice. Sinking fund of 5% of gross earnings began in 1907. $91,000
held in sinking fund.

The Crosstown Street Ry. mortgago was for $2,000,000 but was closed 
at $572,000.Columbus Railway Co. mortgago has been closed. $3,428,000 bonds 
wero Issued thereunder, of which $283,000 have been canceled.

Tho Col. Lt. lit. & I’ow. Co. bonds are red. at 101 and int. on any int. 
date on 60 days’ notice. $39,300 in treasury of Col. Ry., Pow. & Lt. Co., 
in addition to amount shown abovo.

Dividends.—An initial div. of 1 /4 % was paid on the Series “ A ”  pref. stock 
April 1 1914; same rate quar. sinco to and incl. April 1915. On Scries “ B” 
initial div. of 1/4% paid in May 1914 and samo rate quar. sinco to and 
incl. May 1915. On common initial div. of 114. % was paid in May 1914; 
Aug., 1M %: Nov., 1/4% . In 1915, Feb., 1/4% ; May, 1/4% .

EARNINGS.—For year end. Dec. 31 1914 (incl. Col. Lt. Ht. & Pow. 
Co.), gross, $3,066,298; net, after taxes, $1,179,552; interest, &c., $520,438; 
Series "A ” & “ B” prof, divs., $244,145; surplus, $414,969.

ROAD, &c.— 147.36 miles single track. 449 passenger, 2 freight and 
52 other cars. 6  steam power stations with 20,435 k.w. capacity.

OFFICERS.—Pres., Samuel G. McMoen; 1st V.-P., Gen. Mgr. & Treas.;
E. K. Stewart; 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington, 
Asst. Sec. and Asst. Aud., Herbert M . Burington. V. 96, p. 1228, 1422, 
1839; V. 97, p. 1425, 1662, 1897; V. 98, p. 235, 452, 1316, 1766; V. 99, p. 
48, 406 , 815, 1366, 1672; V. 100, p. 53, 229, 397, 1256, 1509.

O H I O  E L E C T R I C  R A I L W A Y  C O .
O R G A N IZ A T IO N .— Incorp. M ay  16 1907  In O hio. On A ug. 31 1907  

purchased th e  Lima & Toledo T ractio n  C o ., which owned th e  line from  Lima 
to  T oledo, and leasod tho Lim a E lec. R y . & L t . C o. (this co. being pur
chased on D ec. 31 1 9 0 9 ) , which operates in th e  city  of L im a, and the F t.  
W ayne Van W ert &  Lim a T r a c ., w ith a line from  L im a, O ., to  F t. W ayne, 
In d . Also acquirod by lease tho  In d ian a  C ol. &  E a s t. T r a c ., which com 
p an y  assigned to It tho leases of C ol. N ew ark & Zanesville Elec. R y . and  
D ay to n  &  W estern T ra c . On F eb . 1 190 8  purchased tho C ine. N orthern  
T ra c . (subsequently dissolved) and acquired from  th a t com pany its  leaso 
of C ine. D ay . & Toledo T ractio n .

Including city lines in Zanesville, Newark, Lima, Hamilton aud other 
points, operating mileage is 613.45 miles, extending from Zanesville on 
tho east via Newark to ColumDus (including lino from Columbus to Orient 
and Buckeye Lako and Nowark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection Is made witli
T. II. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaino to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, M t. Healthy and College Ilill branches. Electric light and 
power business is conducted in cities of Zanesville, Lima and West Alex
andria aud steam-heating plant in Lima.

In May 1913 was granted authority to issue S3,500,000 2d mtge. bonds, 
provided $5,000,000 of outstanding stock was rotired. This was accord
ingly done. V. 96, p. 1365, 1840: V. 97, p. 299.

STOCK AND BONDS— Dale. Interest. Outstanding. Dividend.
Common, $8,000,000 ($100)................................. $8,000,000 ...................
Preferred, $6,000,000 5% nonl „ „ „ „

cum ($100)_____________ I ------- ------------  3,000,000 See text.
1st & ref. mtge. $15,000,0001 1910 5 g J-J 4,200,000 Jan 1 1930

gold ($1,000) __________ c*/Int. at Fidelity Trust Co., Phila., Trustee.
2nd & gen mtge $5,000,000,1 1913 5 g J-D 2,029,200 Juno 1 1943 

gold ($100) ($500) ($1,000) lint, at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series‘ ‘A ’ ’ $160,-1 1910 5 g J-J 88,000 See text.

000 gold ($1,000)---------c*/Int. at Fidelity Trust Co., Phila., Trustoo.
Equip notes Series "B ” S130,-( 1911 5 g J-J 84,000 Seo toxt.

000 gold ($1,000)---------c*/Int. at Fidelity Trust Co., Phila., Trustee.
Equip notes Series “ C” $120,-l 1912 5 g J-D 90,000 Seo text.

000 gold (81,000)______c*/Int. at Fidelity Trust Co.. Phila.. Trusteo.
Equip notes Series “ D”  $100,-/ 1914 5 g M-S 90,000 See text.

000 gold ($1,000)________ lint, at Fidelity Trust Co., Phila., Trustee.
Stock.— Preferred Is red. at 105 on 30 days’ notice.
Bonds.—$3,250,000 1st & ref. bonds are rosorved to retiro prior liens 

($1,250,000 bonds of Lima EL Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
betterments, &c. Entire Issue Is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and Int. on 60 days’ notice. No sinking fund. Tho 
2nd & gen. mtge. Issue is subj. to call on any Int. date for payment In cash 
or for substitution of 1st & ref. mtge. bonds of 1910 exchangeable at par 
on 8  weeks’ notico. Bonds to be delivered for purposes of impts., as ap
proved by Public .Service Commission of Ohio or other governmental 
authority. No sk. fd. Mortgage covors rll properties and leasehold 
estate, subj. to underlying lien. 8 eries "A ”  equip, notes mature $8,000 
seml-ann. commencing Jan. 1 1911. Sorios B equip, notes are 1st 
mtge. on 26 cars. They mature soml-ann. ($7,000 Jan. i and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. AH issues of equip, notes are guar., 
p. & 1., by end. of Ohio Elec. Ry. Series “ O” equip, notes are 1st mtge. 
on 43 cars and maturo $6,000 semi-ann. beginning Dec. 1 1912. Series “ D ”

3,518,21
------- -------- „ ---------- ------— , w„,„.„ ,235 . I_  ------
gross from railway, $3,507,255; light and power, $304,779; miscellaneous, 
$15,912; total gross, $3,827,946.

OFFICERS.— President, W. Kosley Schoepf; V.-P., Dana Stevens; 
Secretary and Treasurer, F. A. Ilealy; General Manager, A. Bonham, 
Gon. offices, Interurban Bldg., Springfield, Ohio. V. 8 6 . p. 338; V. 87, 
p.38; V. 90, p. 698, 850; V. 92. p. 323, 1500; V. 93, p. 230, 1531; V. 94, p. 
1627; V. 95, p. 237; V. 96, p. 1365, 1557, 1840; V. 97, p. 299; V. 98, p. 690.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry., which guar, bonds. 
ORGANIZATION.— Incorp. In Ohio on May 24 1910. Owns and 

operates since Jan. 1 1912 passengor and freight terminal stations in Oolumb. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $10,000 ($100)........ .. ..............  $1,000 ...................
First mtgo $1,000,000 gold! 1910 5 g J-D 433,000 Juno 1 1935

($500) guar p & 1---------- c*JIut. at Git. Tr. & Sav. Bk., Columbus, Trust,
Bonds.— Iiomainlng bonds resorvod for acquisition of additional real 

estate, additional stories on present bldg, and othor Impts. Not subj. 
to call.

OFFICERS.— Pres., Dana Stevens; V.-P., J. II. Sundmaker; Secretary 
& Treas., F. A. Ilealy.— V. 92, p, 1564; V. 93, p. 1532, 1599.

(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees Interest on bonds and 5% divs. on pref. stock and owns entire com. stk.
ORGANIZATION.— Incorporated in Ohio on April 14 1906 and has ac

quired the Dayton Springfield & Urbana Elec. Ry., tho Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., tho 
Urbana Bellofontaino & Northern Ry., tho Springfiold & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of tho Dayton & 
Muncie Traction Co., extending from Groonvillo to Union City on tho 
Indiaua-Ohio State lino. Has also acquired tho Columbus & Lako Michigan 
RR., a steam road operating betweon Lima and Defiance, which has been 
converted Into electricity,

Leases the Dayton & Western Traction Co. and tho Columbus Newark & 
Zanosvillo Elec. Ry., which latter company had previously absorbed the 
Columbus Buckoye Lako & Nowark Traction Co. and tho Zanesville R y. Lt. 
& Power Co. These leases wore assigned to the Ohio Elec. Ry. Aug. 31 1907.

The now general and refunding mortgage bonds wero listed on the Phila
delphia Stock Exchange in February 1907. V. 84. p. 339. See description 
of bonds, property. &c.. in V. 83, p. 37.

STOCK AND BONDS—• Date. Interest.
Common, $3,025,000 ($ 1 0 0 ) . . ------ ------------
Preferred, $1,000,000 ($100)-. . 5%
Gen aud ref mtge (see text) 1 1906 5 g M-N ______________ _ _____

gold ($1 ,000)--------------- c*(Int. at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($1,000)--C*/Int. atN . Y. Trust Co., New York, Trustee. 
Day Spg & Urb 1st mtgo.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000, gold ($1,000) —  /Interost at N.Y. Trust Co., N. Y ., Trustoo. 
Bonds.—Tho gen. and ref. mtgo. was originally for $12,000,000 but auth. 

amount has been reducod to $10,000,000. Of tho remaining bonds $250,
0 0 0  aro treas. bonds deposited with trusteo and aro available for extens. & 
Impts. when net earns, aro equal to 1 /4 times int. charges on bonds out 
and to be issued; $ l,2 o0 ,0 0 0  arei held.torotiro tho underlying lions given 
In tablo above. 3 he roinaining $2,100,000 aroreserved for futuro botter- 
raouts, lmprovomonts and extensions, and can only be Issued as follows: 
$1,100,000 when net income Is equal to IU  times int. charges on all bonds. 
Including thoso to bo issuod, and $1 ,0 0 0 ,0 0 0  when not Is equal to twice int. 
charges, incl. Int. on bonds to be Issued. Those bonds aro subject to call In 
whole, but not in part, at lOo and int. The Columbus London & Spring
field bonds may bo called at 110 and int. A sinking fund on these bonds 
of 5% of gross earnings began with year ending Sept 30 1900. Seo V. 71. 
p. 963. $ 1 4 1 ,0 0 0  in sink, fund May 1 1915. Tho Day. Springfield & Ur
bana bonds aro subj. to call at 110 and Int. A sink, fund of 6 % of gross 
earnings bogan in 1903. $131,000 In sinking fund May I 1915.

ROAD.—Columbus to Orient, Columbus through Springfiold to Day
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance, O. Total milos of track (electric) ownod, 252.91; 
leased, 126,94; total operatod, 379.85. Standard gauge. 5 power houses. 
231 cars.

OFFICERS.— Pros.. Dana Stevens; V.-P., J. II. Sundmakor; Sec. and 
Treas., F. A. Ilealy; Asst. Soc. & Asst. Treas., J. M . I’oguo.— V. 85, p. 
600; V. 8 6 , p. 721; V. 87, p. 37.

(a) Dayton & Western Traction.—Trolloy road. 
ORGANIZATION— Incorporated on Juno 26 1898. Was leased on June 

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terras, seo below.
STOCK— __ Div. Period. Outstand'g. Last Dividend.

Common, $900,000 ($100)  ............... Q-J $747,500 See text.
Pror, $850,000 ($100) 5% cum----------  Q-J 850,000 See text.

Dividends.—Leaso taking offoct Juno 15 1906 provides for 5% per annum 
on prof, stock and 5% on com. stock in 1906 aud 1907, 5/4%  in 1908 and 
6 % thereafter.

ROAD.— Dayton, O., to Richmond, Ind., with branch from Now West- 
vlllo to New Paris, 36.94 milos. At Richmond connection Is made with 
Terre llauto Ind. & East Trac., thus making a through lino from Indian
apolis, via Dayton to Columbus, a distanco of 184 milos. V. 82, p. 1437: 
V. 83, p. 36. 94. 379.

OFFICERS.— Pros, and Treas., Valentino Winters; V.-P., F. A. Funk- 
houser; Sec., R. R. Dickey; Asst. Sec. & Treas., G. A. Funkhouscr Jr., all 
of Dayton.

Outstanding. Maturity.
$ 3 ,0 2 5 ,0 0 0  ........................

1 ,0 0 0 ,0 0 0  Seo te x t. 
6 ,6 5 0 ,0 0 0  M ay  1 1926
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(b) Columbus Newark & Zanesville Electric R y.C o.— A trolley road 
ORGANIZATION.— Incorporated In Ohio on July 2 1902, and In April 

1904 absorbed tho Newark & Granville Street Ity. In Juno 1900 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 in pref. stock for thoir holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1900 to tho Indiana Oolum. & East. Trac. Co. for length of franchise and 
ronowals thereof. Rental Is Interest on bonds, an amount equal to 0% on 
tho preferred stock and 3500 for organization expenses. V. 83, p. 025. 
Privato right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,525,000 (S100)- - - - - - - -  Sl.525.000
Pf. 0% cum, $500,000 ($100)- 0 Q-J , 500.000 See text.
1st mtgo, $2,000,000, gold! 1904 5 g M-S 1,250,000 Mch 1 1924

(SI 000) _________ c*/Int. at Columbia Tr. Co., N. Y.. trustee.
Gen & ref mtgo, gold, $6,-1 1900 5 g M-N 1,211,000 May 1 1926

250.000 ($1,000)______c*/lnt. at Girard Trust Co., Phila., Trustee.
O B L & N  1st mtgo. $1,500,-1 1901 5 g M-N 1,243,000 Nov 1 1921

000,gold ($1,000)...........c*JInt. at Columbia Tr. Co., N. Y.. trustee.
Zanesville Ry, Lt <& Pow 1st f 1902 5 g M-S 750,000 See text,

cons mortgage, $1,000,0001 Int. at Cent. Tr. & S. D. Co., Cine., Trustee,
($500, $1,000). gold___ c*l or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtgo, $300,- f 1899 4 g F-A 250,000 Feb 1 1919
000, gold, subject to call{Interest at International Trust Co., Boston, 
after 1903, $1,000 each ..cl Trustee.
Bonds.—Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 

retire prior liens and $1,546,000 for bettermonts and extensions. They are 
subject to call after 5 years at 105 and int. Under terms of this mtgo., none 
of tho $750,000 1st mtge. bonds unissued can now bo issued. The entire 
Issue of Col. New. & Zanesv. 1st 5s can bo callod at 110 and Int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & Now. bonds are subject to 
call on any int. date at 110 and Int. on 3 months’ notice. Zanesville Ry., 
Lt. & Power bonds fell duo Oct. 1 1912 but woro extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds.

ROAD.— Operates 90.00 miles of track from Columbus to Zanesville, 
Including tho city linos in Zanesville, Newark and Granvillo and a branch 
to Buckeye Lake. Operates lighting and power plants In Zanesvillo. 
Standard gaugo; 60 and 704b. T rail and 904d. glrdor. Also owns amuse- 
mont park on Buckeye Lake. Owns and operates its Hebron power plant 
with Its own natural gas.

OFFICERS.— Pres., Dana Stevens; V.-P., J. II. Sundmaker; Sec. and 
Treas., F. A. Hoaly.— V. 87, p. 37; V. 95, p. 47. 890. 1039.

(3) Lima Electric Railway & Light.—A trolley road.
Acquired by purchaso by Ohio Electric Ry. Dec. 31 1909. 
ORGANIZATION.—Tho company is a consolidation completed Aug. 1 

1900 of tho Lima Ry. (Incorporated Nov. 5 1896) and tho Lima Electric 
Light & Power Co. Was loased July 1 1905 to tho Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000 ($100) ................. - .......................  $5,000 ...................
Lima Railway, first mtgo,/ 1898 5 g J-D 90,000 Dec 1 1916

$200,000, gold ($500)__ c*llnt. at Citizens’ Savings & Trust Co., Clevo.,
[ Trustee; also at Fourth Nat. Bank, N. Y.

Lima Elec Lt & Power, gold,/ 1900 5 g J-D 15.000 Juno 1 1917
1st M , $85,000 ($1,000) -c* lln t. at Cleveland Trust Co., Clevo., Trustee. 

Lima Electric Ry & Light,/ 1900 5 g J-J 260,000 July 1 1916
fold, first consol mortgage,/Int. at Cleveland Trust Co., Cleve., Trustee,

500,000 ($500)---------- c* or Standard Trust Co., New York.
2 d consol mortgago. $850,000,/ 1902 5 g A-O 350,000 Apr 1 1925

gold ($1,000)--------------- c*llnt. at Fidelity Trust Co.. Buffalo, Trustee.
Lima Elec Ry *  Light, roff 1905 5 g M-S 535,000 Sept 1 1925

mortgago, $1,250,000, goldjlnt. at Girard Tr. Co., Phila., Pa., Trustoe. 
Bonds.— Of tho first consol, mtge. gold 5s, $240,000 aro reserved to retire 

tho above two prior liens. Tho Lima Ry. bonds may be called at par on 4 
woeks’ notice. $10,000 retired Dec. 1 annually. Lima Elec. Light & Pow. 
bonds may be called on any Int. day on 30 days' notice. $5,000 retired 
June 1 annually. Of the $850,000 2d consols. $500,000 aro reserved to re
tiro a like amount of first consols. Those bonds aro a lien on tho electric- 
light and heating plant, as well as on tho railway. Cannot be called before 
maturity. $715,000 refunding bonds are reserved to rotiro prior lien3 .

ROAD.—Owns 14.21 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.—Pres., Dana Stevens; V.-Ps., J. II. Sundmaker Sec. & 
Treas., F. A. ilealy, Springfield, Ohio.— V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
ORGANIZATION.— On Mar. 1 1906 was loased, until expiration of fran

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran
teed the interest. V. 82, p. 691. Lease was assigned to Ohio Electric Ry. 
Aug. 31 1907. Tho lattor company owns all the common stock. Incorpor
ated in Indiana and Ohio. Road Is ontiroly on privato right-of-way except 
in towns, where it has 25 or 50-yoar franchises.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)................................. $1,000,000 ...................
P r e f ,  $1,000,000, 5% n-c($100)......................... 1,000.000 ...................
First mtge, $2,000,000, gold/ 1905 5 « /-J 1,470,000 July 1 1930

guaranteed ($1,000)----- c*\Int. at Fidedty Trust Co., Phila., Trustoe.
Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 

tnd Improvements. V. 82, p. 691. Are not subject to call.
ROAD.—59.84 miles of electric track from Ft. Wayne via Now Haven 

Monroovlllo, Van Wert, Mlddlepolnt, Dolphos and Ellda to Lima. Com
menced comploto operation Nov. 15 1905. Connects at Ft. Wayne with 
tho Ft. Wayne & Nor. Ind. Trac. and at Lima with tho Ohio Elec. Ily.. 
and forms part of through lino from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gaugo, 70-lb. T rails.

OFFICERS.—Pres., Dana Stovens; V.-P., J. II. Sundmaker; Sec. and 
Troas., F. A. Healy.— V. 82, p. 691, 804; V. 83, p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.—Trolloy road 
Loased to tho Ohio Electric Ry. Co.; see terms bolow. 
ORGANIZATION.— Incorporated In Ohio on May 19 1902, and Is a con

solidation of the Southern Ohio Traction Co., the Cincinnati & North
western Ry., tho Mlamisburg & Germantown Traction Co. and the Hamil
ton & Lindonwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 to 50 years.

Lease.— Was leased to tho Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Fob. 1 1908. After the Ohio floods In 1913 a lease was on 
Juno 23 1913, by agreement with Ohio Electric Ry., modified (see V. 96, 
p. 1556,1839) to provide for payments as follows: (a) Juno 24 1013, $92,000; 
(/;) for years ending Juno 30, respectively; 1913-14. $266,500; 1914-15, 
$266,500; 1915-16, $276,500; 1916-17, $286,500; 1917-18, $296,500; 1918
19, $306,500; 1919-20, $316,500; 1920-21, $326,500; 1921-22, $346,500; 
1922-23 and thereafter, $366,500 yearly. Dlvs. on any pref. stock that may 
bo issued beyond tho $250,000 outstanding at time of .agreement are to bo in 
addition to these payments. Lesseo also pays $1,000 per annum for 
lessor’s organization expenses and another $1,000 per annum to bo Invested 
by lessor to meet futuro expenses.

On Mar. 6  1914 a certificate was filed reducing tho capital stock from 
$5,250,000 to $2,250,000, consisting of $2,000,000 common and $250,000 
preferred. V. 98, p. 838.Under modified agreement of lease of Juno 23 1913, outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2,000,000—the Ohio 
Elec. Ity. surrendering tho $1,000,000 held by it and tho other shares 
being exchanged two for one. V. 99, p. 1597.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100)............ J-J $2,000,000 Seo text.
Pref, $250,000, 5% cum ($100)------ J-J 250,000 Seo text.
Cin Day & Tol Tr gen & ref 1914 5 g A-O See text Oct 1 1914

mtgo $7 ,5 0 0 ,0 0 0  gold no ski Interest at Fidelity Trust Co., Philadol-
fund ($1 ,0 0 0 ) __________ - - 1  pWa, trusteo.

Cincln Day & Tol 1st cons M ,/ 1902 6  g J-J 2,700,000 July 1 1922
$5,000,000, g ($1,000)--C*\lnterest at Cleveland 'Prust Co., Trusteo. 

Southern Ohio Trac 1st cons/ 1900 5 g M-N 1,350,000 May 1 1920
$2,000,000 ($1 ,0 0 0 ) , goldc*jInt. at Cleveland Trust Co., Trusteo, or at 

( Standard Trust Co., Now York.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cln & Ham Elec 1st g ($500)/ 1898 6  g J-J $100,000 July 1 1918

$500,000, not subj to ca ll., lint, at Clt. Sav. & Tr. Co. Clevo Trustee. 
Dayton Traction 1st M , g / 1896 5 g J-J 250,000 July 1 1916

($1,000), int guar______c*\Int. at Finance Co of Penn., Phila., Trustee.
Ham & Lindenwald El Tran) 1901 5 g J-D 250,000 July’ 1 1922

1st M s f $250,000, g ($ 1 ,4Interest at Cleveland Trust Co., Trustee.
0 0 0 ), Int guar_________ c*f , . „ . . .

Miam & Germ 1st guar ($50,-/ 1901 5 g J-D 50,000 July 1 1922
000). gold ($1,000)_____c*lInterest at Cincinnati Trust Co., Trustee.
Bonds.—None of the issues is subject to call except the gen. ref. 5s of 1914. 

Of tho S7.500.000 gen. & ref. 5s of 1914, $5,000,000 are reserved for prior 
liens and the remaining $2,500,000 is held by tho trustee for futuro impts., 
&c. Nono outstanding at present. Red. at par in whole or in part on any 
int. date. V. 99, p. 1597. Of the S5,000,000 Cin. Day. & Tol. Trac. 
issue, $2,300,000 is reserved to retire prior liens. See V. 81, p. 154.

Of tne $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

Tho Ham. & Lind. Elec. Tran, and Miamisb. & Germ, bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387. Annual sinking fund of 5% on 
Ham. & Lind, bonds began Dec. 1 1906, increasing 1% each year up to 1911. 
$47,000 in sinking fund May 1 1915.

Dividends.—5% per annum Is paid on the pref. stock. On com., under 
modified lease, divs. are suspended until year beginning July 1 1915, when 

will be paid, this increasing >4 % annually until the year beginning 
July 1 1921 (after a dividend rate of 3% has been reached), when the increase 
js 1% per annum, until 5% is reached in the year beginning July 1 1922.

ROAD.— Owns 67.22 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, M t. Healthy and Collego Hill branches; also 
Including the Hamilton City lines. 54 cars; 1 locomotive. Carries freight
and express.

OFFICERS.—Pres., Theobald Felss; V .-P., C. n. Rembold; V .-P . 
W. A. Draper; Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas.. 
D. J. Downing, all of Cincinnati.— V. 81. p. 154; V . 96, p. 1556, 1839; 
V. 98, p. 838; V. 99, p. 1597.

COLUMBUS DELAWARE & MARION RY.— A holding company.
Receivership.—Appointment of Eli M . West as receiver was affirmed 

by tho Circuit Court at Columbus in all respects.
On Feb. 4 1913 Judge Sater in tho U. S. District Court dismissed the 

petition of Robert W. Bingham (V. 95, p. 480, 297) for the appointment of 
a now receiver and the foreclosure of the mtge. by tho Federal Court, 
holding that the matter was one of which the State Courts had jurisdiction. 
V. 90. p. 652.Int. due Aug. 1912 was paid In Feb. 1913; Feb. 1913 int. was paid Aug. 
I f  13 and Aug. 1913 Int. was paid in Feb. 1914. Feb. 1914 int. paid in Aug. l9l4. Aug. 1914 int. was paid in Feb. 1915. Feb. 1915 int .will proba
bly be paid in August.

Personal Judgment.—On May 13 1912 tho Court of Common Pleas of 
Green Co. gave a judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
— V. 100, p. 1078) to Receiver West against John G. Webb for $1,055,931 
as balance duo in suit brought for an accounting. Mr. Webb was also 
held to be further liable to the Col. Del. & Mar. Ry. in event of the guar, of 
that company being held valid on bonds of 3 sub. cos., viz., $500,000 Col. 
Mar. & Bucyrus, $200,000 Mar. & Western R y., Lt. & Power and $250,000 
Mar. & Suburban Ry. V. 94, p. 1448.

On Apr. 28 1913 Judge Kinkead auth. receiver’s certfs. for S25.000 to 
pay for repairs necessitated by damage done by floods. The certificates, 
it is stated, will bo given preference in claims against the receiver. V. 96, 
p. 1296. •On Dec. 8  1914 the Ohio Supreme Court, it is reported, affirmed tho deci
sion of the Franklin County Common Pleas and Appellate courts, which 
awarded Newton C. Catrow of Miamisburg judgment for S72.963 against 
the company. See V. 99, p. 1832.

On Apr. 16 1915. after a consultation with Judge Kinkead, a committee 
was selected by the bondholders to report on June 4 1915 on a plan for the 
future operation of the road and tho advisability of ending the receiver
ship, or of issuing S150.000 receivers’ certificates. According to Receiver 
West, there are claims aggregating this amount which aro superior to the 
bonds. V. 100, p. 1437.

ORGANIZATION.—Incorporated In Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,
000.000), the Marion Ity., Lt. & Power Co. ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300,000).

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,100,000 ($100).....................   $2,100,000 ...................
Pref “ A ,”  6 % cum. $500.000................................  500,000 ...................
Pref “ B ." 1-0% cum. $400,000 ........................... 400,000 ...............
First ref mtge. $2,500,000.1 1904 5 g F-A 920,000 Aug 1 1944

gold ($500 & $1,000)___ c*lln t. at Bankers’ Trust Co., N. Y ., Trustee.
Stock.—The pref. “ A " and pref. “ B” shares were created In 1908 (V. 8 6 . 

p. 1284), and dividends on both are cumulative: but those on the “ B 
shares are entitled to only 1 % the first year, with an additional 1 % for each 
year thereafter until 6 % Is reached.

Bonds.—Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
of the Col. Nor. Ry., P. & E. Co., the Marlon Ry., Lt. & P. Co. and the 
O. D. & M . Elec. RR.

EARNINGS.—For year ending June 30 1914, gross, $472,222; net. 
$178,417; int., taxes,&c., $151,156; other deductions, $6,205; surplus, $21,
156.

OFFICERS.—Aud. for Receiver, W . n . Davidson; Pres., H. G. Catrow I 
Sec., E. II. Turner; Supt. for Receiver. J. II. Lahrmer.— V. 95, p. 297. 
480, 1331, 1472; V. 96, p. 652, 1296, 1700; V. 99, p. 537. 1832; V. 100. p. 
1078,1437.

(1) Columbus Delaware & Marion Electric RR.
Interest duo Nov. 1 1912 was paid May 1 1913. Int. due May 1913 was 

paid In Nov. 1913. Tho Nov. 1913 int. was paid in May 1914. Tho May 
1914 int. was paid in Nov. 1914. Nov. 1914 int. was paid May 1915. Tho 
May 1915 int. will probably be paid in Nov. 1915.

ORGANIZATION.— Incorporated in 1901.
BONDS— Date. Interest. Outstanding. Maturity

1st mort.. $1,000,000, gold/ 1901 5 g M-N $1,000,000 May 1 1921
($1,000)______________ c*{Int. at Cie\ land Trust Co., Cleveland.

/ Trustee, or Nat. Bank of Comm, n N. Y ,
Bonds.— Seo V. 75, p. 76.
ROAD.— Operates an electric railway over private right of way from 

Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p. 117; V. 91. p. 945; V. 93. p. 1190.

(2) Columbus Northern Ry. Power & Equipment Co.
ORGANIZATION.— Incorporated in Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. V. 89. p. 592. Interest since 
then has been paid to Sept. 1913. The March 1914 coupon was paid June 1 
1914. Sept. int. was paid Dec. 1 1914. March int. will probably be paid 
Juno 1 1915.

BONDS— Dale. Interest. Outstanding. Maturity.
1st mortgage, $300,000, gold/ 1904 5 g M-S $245,000 Sept 1 1934

($1,000)________________clln t. at Guaranty Trust Co., N. Y ., Trustee.
(3) Marion Railway, Light & Power Co.
ORGANIZATION.— Incorporated In Ohio on June 24 1903 and Is a 

consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 int. was paid July 1 1914. July 1914 int. 
was paid Jan. 1 1915. Jan. 1915 int. will probably be paid July 1 1915.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtge, gold ($1,000)— c*J 1904 5 g J-J $300,000 July 11924

\Int. at Guaranty Trust Co.. N. Y ., Trustee. 
Bonds.—No sinking fund and bonds cannot be callod.
ROAD.— Six miles oftrack in Marlon. Standard gaugo. 60and 80-Ib.rail.

MARION & WESTERN RAILWAY, LIGHT & POWER CO.
Default.—Interest has been in default since Sept. 1906. Suit has been 

brought in Federal Court at Cincinnati against the directors of the com
pany for an accounting of tho proceeds of bonds.
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ORGANIZATION.— Incorporated In Ohio on Sept. 20 1900 to purchase 
tho Prospect Electric Light Co. and to build from Prospect to Klchwood 
Ohio, 7 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock,.$200,000...................... .. .................. ........ $2 0 0 ,0 0 0  ......... ..........
1st mortgage, $200,000, gold/ 1900 5 g A-O 200,000 1930

___________________ /Interest at Cincinnati Trust Co., Trustee.
.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., N. J. Catrow: V.-P.. J. G. Webb; Treas., G. n . 

Holzbog; Sec., J. S. Webb.
COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 

trolley road.
ORGANIZATION.— Incorporated In Ohio on May 4 1899. In May 

1905 canceled old mtge. for $200,000 and made tho new mortgage in table 
below. V. 80, p.2399. Franchises are for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common, $400,000 ($100)............................. .. $200,000 __________
Preferred, 6 % cum, $200,000/____ _______  200,000 __________
First mtge, ^$450,000, gold! 1905 5 g J-J None. Jan 1 1925

($500 and $1,000)_____n tf\Prov. Sav. Bank & Tr. Co., Cine., Trustee.
REPORT.— For year ending Juno 30 1914, gross, $G2,217; net profits, 

$13,332; taxes, $2,415; balance, $10,917.
ROAD.—Operates 8 .8  miles of track from Columbus to Gahanna, Includ

ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. Trail.— V. 82, p. 1211; V. 91, p. 1100, 1629; V. 92. 
p. 1032, 1498.

SCIOTO VALLEY TRACTION CO.—Third rail.
ORGANIZATION.— Incorporated in Ohio with a perpetual charter in 

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
now mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908. authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

In 1912 the Columbus Depot Co. was incorporated In tho Interest of the 
mpany to build a terminal in Columbus.

Interest.
company

STOCK AND BONDS— Date.
Common, $1,800,000 ($100)----------
1st pref, $500,000. 5% cum...............
Pref, $1,200,000, 5% c u m l____

($1 0 0 ) - - ............................./
1st mortg, $4,000,000, gold

Outstanding. Maturity.
............. $1,800,000 ................. .

Q-J 300,000 Apr. '15,1M
Q-J 1,200,000 Apr. T5.1M

1,583,000 Sept 1 1923______  . _ , 1908 5 M-S ________  . _____
($1,000)-------------------c* tf lint, at Harris Tr. & Sav. Bk..Chic., Trustee.
Bonds.— Of tho remaining 1st mtge. bonds $2,383,000 can only be issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when not earnings are twice tho interest chargo on 
outstanding bonds and those to bo issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917; thereafter 2% per annum. 
$17,000 have been retired. They are not subject to call. See particulars, 
bonds, property, &c., in V. 87, p. 679.

Dividends.— Dividends on old issuo of pref. stock were to accrue from 
Oct. 1 1905, but amounts duo Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (1M%) was paid July 1906 and 1!4%  Oct. 
1906. V. 82, p. 1440. From 1907 to 1914, incl., 5% per annum. In 
1915, Jan., l ' A % :  April, l lA % .

EARNINGS.— For 12 months ending June 30 1914, gross, $485,697: 
net, $205,839; int. and taxes, $98,784; divs., $75,000; surplus, $31,055. 
Passengers carried in 1913-14, 1,380,405.

ROAD.— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gaugo, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; V.-Pres. and Treas., 
Edwin R. Sharp; Sec., A . C. Moorhaus; Supt., C. Skinner.—V. 81, p. 32, 
778, 1551, 1661; V. 82, p. 101, 1158, 1440; V. 87. p. 481, 615, 679; V. 91. 
p. 871.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from tho 

central wards of Concord to Ponacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 

Now Hampshire Legislature authorized tho Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase tho property and to 
issuo stock and bonds tojpay therefor.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.— A trolley road.
ORGANIZATION.— Incorporated Dec. 11, 1894. Commenced opera

tion Nov. 1 1895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $100,000 ($100)....................... ............. $100,000 1905-06,4%
1st mortgage, $100.000------- I 1896 5 J-J 100,000 Jan 1 1916

I Interest at Beacon Trust Co., Boston.
EARNINGS.— For year ending Juno 30 1914, gross, $64,157; not, after 

taxes, $15,102; other income, $777; int., ronts, <Scc., $9,330; surplus, $6,549.
ROAD.— Owns 5.9 miles of track from Corning to Painted Post; 19 cars.
OFFICERS.— Pres., J. L. Greatslnger, Brooklyn, N . Y .; Sec., J. E* 

Packer, Now York; Treas., D. W. Bignney, New York; Compt., O .P> 
Crawford, New York.— V. 80, p. 62

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.—Trolley.
ORGANIZATION.— Is a reorganization on Juno 22 1901 of tho Cortland 

& Ilomer Traction, sold at foreclosure on Apr. 23 1901. In Juno 1905 ab
sorbed the Cortland Sc Homer Electric Co., previously controlled. In May 
1914 was furnishing 242 arc lights to tho cities of Homer and Cortland and 
also light to tho public. Carries coal and freight as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $320,000 ($100)............. —......... $320,000 ...................

I 1901 4 g A-O 180,000 April 1 1921
First mtgo, $180,000 ($500), I County Sav. Bk. & Tr. Co., Scranton, Pa.,

gold___________________ c*( Trustee. Int. at co.’s office. No sink. fd.
I Can bo called on 6  months’ notice.

New mortgage, $500,000, g /  1905 5 g F-A 320.000 Aug 11935
($500 and $1,000)_______c/Interest at Empire Tr. Co., N. Y ., Trustee.

1st & ref mtgo, $2,000,000.— / 1907 5 J-D 105,000 June 1 1957
lint, at Equitablo Tr. Co.. N. Y ., Trustee.

Bonds.— Of the $500,000 issue of 1905, $180,000 aro reserved to retire 
prior lions. They aro subject to call at 105.

ROAD.— Operates 16.18 miles of track (not including sidings and turn
outs) betweeu Cortland, Homer, Little York and Preble, and between 
Cortland and McGrawvillo. Has 33 cars.

EARNINGS.— For fiscal year ending June 30 1914, gross, $80,173; net, 
after taxes, $13,735; other incomo. $22,044; bond, &c., int., $29,232; sur
plus, $6,547.

OFFICERS.—Pres., D. W . Van Iloosen; V.-P., Edw. H. Brewer: Sec., 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.— V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION

CO.— A trolley road.
ORGANIZATION.— Incorporated under tho laws of Now Jersey on 

March 11 1902 and purchased all the stock of the Union Light, Heat Sc 
Power Co. of Covington and of the Cincinnati Newport & Covington Rail
way. V. 74, p. 576. Tho latter was organized in 1892 to buy up and con
solidate all tho roads on the Kentucky side of tho river opposite Cincinnati.

Lease.—Tho Union Lt., Ht. Sc Power Co. and tho Cine. Newp. & Cov. 
Ry. (both controlled through stock ownership by tho Cine. Newp. & Cov. 
Lt. Sc Tr.) were leased from Apr. 1 1907 to Columbia Gas Sc Electric Co.

(Incorporated In Ohio) for 45 years. Tho lessee guarantees interest on 
bonds and 4 .HI % per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing HI % each year until 6 % is reached, which 
is to be the rate thereafter. See Y. 84, p. 419, 930; also terms In V. 84, p. 
1489, under Columbia Gas & Electric.

Tho controlled Cincinnati Covington & Erlangor St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7% miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric.

On June 25 1914 company auth. $200,000 1st M . bonds to cover cost of 
the 11th St. bridge between Covington and Newport, which is now under 
construction. V. 99, p. 608.

Franchise Assessment Sustained.— Motion by South Covington & Cincin
nati St. Ry. to enjoin increase in franchise assessment in 1912 from $710,373 
to $4,195,850 was denied in Fob. 1914. See V. 98, p. 838.

Franchise Decisions.— On Oct. 19 1914 Judge Cochran in the U. S.Dist. 
Court held that the franchise granted by the City of Covington in 1882 to 
tho South Covington & Cincinnati Street Ry. was in effect perpetual. See 
V. 99, p. 1214. On Jan. 5 1915 the U. S. Supremo Court declared void, as 
an unlawful interference with inter-State commerce, tho section of tho Cov
ington street railway ordinance relating to overcrowding. See details in 
V. 100, p. 139. At a special election held March 9 1915 tho voters of Cin
cinnati rejected by a majority of 8.903 out of a total vote of 56,423 tho now 
25-year franchise granted by the Cincinnati City Council on Jan. 9 1915.

STOCK AND BONDS— Date. Interest.
Common. S5,000.000 ($100)............. Q-J
Prof. 4H!% non-cum, $5,-1

000,000 ($100)----------------- / ____  4/^ Q-J
Underlying Bonds—

So Coy&Cln cons M $500.000/_1892 6  g J-J

Outstanding. Maturity. 
$5,000,000 Aprl5’15 ,1H|

4,500,000 Ap. '15,1 H
150,000 Jan 1 1932

1st mtge, $2 ,0 0 0 ,0 0 0 , _ 
($100. $500 Sc $1,000)-C&r|

gold ($500, $1,000)---------- (Covington Sav Bank & Tr. Co., Trustee.
Newp Sc Day St Ry 1st M -----  1887 6  F-A 100,000 Aug 1 1917

Cincinnati Newport A  Covinaton—
1st consol mtge. gold, $3,-/ 1892 5 g J-J 2,750,000 July 1 1922

000,000 ($1,000) — _c*&r— (Farmers’ Loan Sc Tr. Co. of N. Y ., Trustee. 
2d mortgage, $1,000,000, g( 1896 5 g J-J 600,000 July 1 1922

($1,000 each).....................clFarmers’ Loan & Trust Co., N. Y ., Trustee.
Union Light, Heat eft Rower Co.—•

(1901 4 g M-N 1,608,000 May 1 1918
gold] Int. at Nat. Bank of Coinmerco, N. Y.; First 

‘  National Bank, Cincinnati, or at German 
National Bank, Covington.

Guaranteed Bonds—
Licking River Br Co 1st Ml 1914 5 M-S 185,000 1939

$185,000 guar (seo text) sf|
Bonds.—Of tho first consolidated bonds of 1892 of tho C. N. Sc C. Ry., 

$250,000 aro deposited with the trustee to retiro ail the underlying mortgage 
bonds. Tho porpotual charters of constituent companies aro kept alive, 
and thoir capital stocks are deposited with tho trustoo as collateral for the 
first consols. Interest on those bonds is payable at tho National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat Sc Power Co. bonds can be 
called at 110 and Interest. Of theso. $392,000 aro available for improve
ments, additions or purchaso of other companies at par for actual cost. 
Licking River bonds are guaranteed by Columbia Gas Sc Elec. Co. and tho 
South Covington & Cincinnati St. Ry.

u iv im u N oa .— v o  piuienuu -tr-ivo is oemg paid, un common stock 
first dividend of A  % was paid July 15 1907 and H%  Oct. 15 1907. In 
1908. 3H% : 1909. 3 3A % ; in 1910. W x %\in 1911. 4iK%: in 1912, 5 /£ % .
In 1913, 5k % :  in 1914. 6 %. In 1915. Jan., 1 >^% ; April, 1A % -

ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bollovuo 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80-lb. Johnston girder and 72-lb. “ T ”  rails.

OFFICERS.— Pres., James O. Ernst; V.-P., James M . Hutton; Sec., 
and Treas., George M. Abbott.— V. 83, p. 1228; V. 84. p. 449, 930, 1366, 
1488: V. 8 8 . p. 824: V. 92. p. 1313; V. 94, p. 350; V. 98. p. 838; V. 99, p. 608, 
1214 ; V. 100, p. 139, 397

DALLAS, TEXAS.
DALLAS ELECTRIC COMPANY.—Trolloy.
ORGANIZATION.—Tho Dallas Electric Co. was incorp. in Maine on 

May 3 1913 with $7,000,000 auth. cao. stock, as a re-incorporation of Dallas 
Electric Corporation (incorp. in New Jersey in 1902). V. 96, p. 1422.

Does an electric railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local Companies. Fran
chises of subsidiary companies oxpiro inl922 Seo V .84, p. 157. Sharehold
ers in July 1909 authorized an issuo of $2,000,000 1st prof, stock, and lt was 
sold in blocks of 10 shares of 1st pref. and 4 shares of com. for $925. V. 89, 
P. 224. For decision on occupation tax on Dallas st. rwys., see V. 89, p. 41.

On Nov 23 1912 Judge Force in tho 14th Dist. Court granted a temporary 
Injunction to tho Dallas Consol. Elec. St. Ry., enjoining tho enforcement 
of the ordinance as passed at tho special referendum eloction on April 2 
1912 and whicli providos for tho salo or 7 tickets for 25 cents and for only 
3-cont faros where passengers have to stand. V. 95 p. 1541, 1472, 113. 
On Juno 14 1913 tho Civil Court of Appeals of the Fifth District affirmed 
tho decision of Judge Foreo (see abovo). V. 96, p. 1772. On Mar. 4 1914 
the Texas State Supremo Court at Austin declined to grant tho city’s appli
cation for a writ of error to roview the decision of tho Civil Court of Appeals 
of tho Fifth District. V. 98. p. 839.

STOCK AND BONDS— Date.
Common, $3,000,000 ($ 1 0 0 )--------
First pref, $2,000,000, 6 % cum

($1 0 0 ) ........................ .. -.-n- ------2d pf $2,000,000 5% n-c ($100)------
Dallas Electric Corporation-

Interest.

A-O
A-O

Outstanding. Maturity. 
$2,818,800 .................

1,995,000 Apr '15, 3% 
1,994,800 Apr '15, 2 A

Notes $3,500,000, gold ($500 1912 b iv-A 1.000,000 Feb 1 1917
and $ 1  000)_________ c*tf lint.at American Trust Co.. Boston, Trustee.

Notes $2,500,000 gold ($5001 1914 5 g J-D 1,500,000 Juno 1 1917
and $1 ,000)___________ c*\Int. at American Trust C o., Boston, trustco.
Stock and Bonds.—$130,000 common stock is held in treasury, not included 

in amount outstanding. Tho first pref. is redeemable at 105 atid accumu
lated dividends. Sinking fund, \ /o per annum of bonds outstanding. 
$50,000 bonds in treasury not incl. in amount reported outstanding above. 
$519,000 were hold in the sinking fund on March 31 1915. Bonds can be 
called as a whole on any int. date at 105 and int. $25,000 of tho bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 aro 
callablo as a whole at 100 and int. on any int. day on 30 days’ notico. No 
further mortgago can bo placed oil property without equally securing both 
these issues of notes with tho other obligations to bo^secured thereby.

Dividends.— On present 2d prof, (formorly "pref.” ), in 1905, 2M%;  in 
1906, 5%; in 1907, April, 2 /4 %; nono to Oct. 1909, when 2% was paid; 
1910, April, none; Oct., 1%. In 1911 to 1914,5%. In 1915, April, 2'A% 

EARNINGS.— For 1 2  mos. ending Doc. 31 1914. gross, $2,208,879; 
net after taxes, $921,219; interest, $336,187; sink, fund $34,774; dividends, 
$219,327; balanco, $330,931.

ROAD.—Owns and operates 67.28 m. of track in the city of Dallas and 
suburbs. 200 cars. Standard gaugo.

OFFICERS.—Pres., Marshall M . Phinney; V.-Ps., Robert T. Paino 2d- 
Robert Haydock and B. A .Rratt; treasurer, Henry B. Sawyer; Secretary, 
Chester M. Clark. Gen. MfO*s., Stone & Webster Mgt. Assn.— V. 89, p. 
41.224.778; V. 91. P - 945: V. 93. p. 871; V. 94, p. 416, 910; V .95,p.ll3 , 
1472, 1541; V. 96, p. 1772; V. 98, p. 839, 1608; V. 100, p. 641.

TEXAS TRACTION C O —A trolloy road.
ORGANIZATION.— Incorporated in Texas on Sent. 25 1906. Franchises 

expire in 1956 on streots and highways; rest of road built on private right 
of way. _  , „

On April 16 1911 tho Texas Traction Co. acquired all tho properties of the 
Denison & Shorman Ry. Co., consisting of an Interurban railway between 
Sherman and Denison and city lines in both those cities. V. 92. p. 463.

In Dec. 1914 entered into a 30-year contract with tho Texas Power & Lt. 
Co., under which electrical energy will bo supplied for tho operation of the 
interurban railway lines. V. 99, p. 1915.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STOCK AND BONDS— Date.
Common, $2,000,000 ($ 1 0 0 )--____
Pf. $1,000,000, 6 % cum ($100)------
First mortgage sinking fund, 1907 

$3,000,000 ($l,000)gc*&rtf\’  ' '
2d mtge, $500,000 ($l,000)tf

$350,000 ($1,000)------c*tf
Den & Sher second mortgage 

$185,000 ($1,000)--------- tf

interest. Outstanding. Maturity.
.............  $2,000,000 ------
............. 1,000,000 See text

___  5 g J-J 2,000,000 Jan 1 1937
Int. at Old Colony Trust Co., Boston, Trus.

1911 8  A-O 400,000 April 1 1916
Int. at Guaranty Trust Co., N. Y.

1902 o J-J 310.000 July 1 1927
Int. at Harris Trust & Sav. Bk., Chic., Trus.

1911 6  A-O 185,000 April 1 1916
(int. at Central Tr. Co. of 111., Chic., Trustee

Bonds.— Of the $3,000,000 Texas Trac. 1st M ., $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued int. 
on any Int. dato upon 30 days’ notice. A sinking fund of 5% of gross earn
ings began July 1 1912, to be used in the purchase of bonds; $101,000 held 
in sink, fund and is incl. in amt. outstanding above. Texas Trac. 2d M. 
bonds can bo called on any int. date at par and int. Don. & Sher. 1st M . 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, when amount payable is 3% per annum until 1917; 
from 1918 to 1922, Incl., 4% per annum; 1923 to 1926, incl., 5% per annum; 
$71,000 aro held in s. f., and is incl. in amt. outstanding above. Den. & 
Sher. 2d M . bonds are red. at par on any int. date on 30 days’ notice.

Dividends.— Initial div.on pref.— 1 A %—paid Mar. 15 1911; July, 1 lA%\ 
Nov., 1 Vi%\ none to Mar. 1914, when I'A  % was paid. June 1914,1J^%; 
none since.

EARNINGS.— For year ending Dec. 31 1914, gross, $676,096; net, $223,
351; int. and taxes, $184,570; surplus, $38,781. In 1913, gross, $720,926 
net, $297,432; int., taxes, &c., $181,819; surplus, $115,613.

ROAD.— Operates an Interurban line between Dallas and Denison, 76.39 
miles, of which 3.45 milos aro over tracks of Dallas Consolidated St. lty. 
2 d main track, sidings and turnouts, 6.38 miles, and local street car lines 
in Sherman, Denison and McKinney, Tex., incl., sidings, &c., 9.69 miles 
total mileage, 92.46. Gauge 4 ft. 8A  In. 70-80-lb. “ T ” rail. 59 cars.

OFFICERS.—Pres., J. F. Strickland; V.-Ps., Osce Goodwin, R. B. 
Stichter, J. S. Heard, W. It. Brents; Treas., H. I. Gahagen; Sec., Jas. P. 
Griffin.— V. 84, p. 627; V. 87, p. 98; V. 8 8 , p. 824; V. 92, p. 463, 1567; 
Y. 93, p. 1192, 1535; V. 99, p. 1911.

Maturity.Outstanding.
$5,000,000 

2 ,0 0 0 ,0 0 0  
6,000,000 June 1 1942

SOUTHERN TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorp. on Mar. 27 1912 in Texas. A new line 

from Dallas to Waco (about 100 miles) was put Into regular operation on 
Oct. 18 1913 (V. 97, p. 1205,1116). The branch from Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1914. , , ,

Has taken over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street railway busi
ness in Waco. Also owns real estate in heart of business district of Waco.

In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, betweon Dallas and Waxahachlo, placed in operation Oct. 3
1912. V. 95, p. 968. The Southern Traction Co. then increased the auth. 
amount of its first mtgo. from $7,500,000 to $10,000,000.

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
3 H-mlle street railway.

In May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter company will supply all the power for 
the Southern Traction Co.'s lines. V. 94, p. 1567.

In Nov. 1911 subscriptions were received at $85 per $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc
tion has commenced, remainder in 10% Installments as called at least 30 
days apart. V. 93, p. 1464.

STOCK AND BONDS— Date. Interest.
Common, $5,000,000 ($100)................................
Pf, $2,000,000(8100) (See text) ..........................
First mtge, $10,000,000, gold/ 1912 5 g J-D 1 ...........

($1,000)_______ _____ cH flln t. at St. Louis Union Tr. Co., St. L., Trus.
Second mortgage, $500,000 tf( 1912 5 J-D 1 500.000 Juno 1 1942

($1,000)______________ c* lint, at St. Louis Union Tr. Co., St. L., Trus.
Stock.-—Pref. stock is 7% cum. from one year after road is in operation. 

$292,000 of the pref. stock is trusteed for the bonefit of tho company.
Bonds.— Remaining $4,000,000 1st M . bonds are for extens. and Impts. 

under certain restrictions. Both 1st and 2d Mtgs. subject to call at 102H 
and int. on any int. date on or after Juno 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in sinking fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V. 95, p. 421. 
Intorest is payable at office of trustee or in New York.

EARNINGS.— For year end. Dec. 31 1914, gross, $1,136,334; net, 
$421,703; int. & taxes, $367,286; surplus, $54,417.

ROAD.—Owns and operates 96.89 milos from Dallas to Waco, Tex., and 
from Dallas to Corsicana, 56.19 miles; sidings and turn-outs, incl. connect
ing lines, 8.42 m.; local lines in Waco, Corsicana and Waxahachio, incl. 
sidings and turnouts, 22.96; total, 184.46 miles (incl. 6.53 m. of track in 
Dallas operated under trackage right). Rails, 70 and 80-lb. T rails. Cars, 
2 2  interurban passenger motors and 1 0  trailers; 6  express motors and 2  
trailers; 4 suburban pass, motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars.

OFFICERS.—Pres., J. F. Strickland; V.-Ps., Osce Goodwin, R. B. 
Stichter, C. W. Hobson, J. Lee Penn, F. N. Drano, W. J. Neale; Treas.,
H. I. Gahagan; Sec., Jas. P. Griffin; Asst. Sec., W. II. Painter.— V. 94, p. 
1187, 1567; V. 95, p. 421,968, 1274; V. 96, p. 286; V. 97, p. 1116, 1205.

DANBURY, CONN.
DANBURY & BETHEL STREET RY,
ORGANIZATION.— Incorp. May 7 1886 under the laws of Connecticut. 

Has a perpetual special charter, the only stroot car company serving the 
city of Danbury and town of Bethel. Its tines also extend to the Danbury 
Fair Grounds and tho pleasure resort of Lake Kenosia.

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c
Stock, $623,000 (par $25)-------------- J-J $320,000 Jan ’12, 2 %
First & ref mtge $600,0001 1913 5 g M-N 350.000 May 1 1943

($500 and $1,000) nsf..c*| In t. at American Trust Co.. Bos., Tru-'tee. 
Consol mtgo, $300,000, gold/ 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000)________ lint, at American Trust Co., Boston, Trustee.
Debenture bonds, $75,000/ 1908 6  M-S 75.000 Mar 1 1918

($1,000 and $500)_______c\lnt. at City National Bank of Danbury.
Debenture bonds, $150,000-- 1911 ----------- 75.000 Jan 1 1921

Bonds.—Tho 1908 dobs, are red. at 105 on any int. dato after due no
tice. Of tho 1911 debs., $75,000 are reserved for like amount of dobs, of
1908. Of the 5s of 1913, $100,000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues.

Dividends.— In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 1899
1900. 1M%: in 1900-01, I A % :  in 1901-02, 3%; in 1902-03, 3%; in 
1903-04, lp5%; 1907 to 1911, Incl., 4% ann.; in 1912, Jan., 2%; none sinco to May 1915.

ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 milos in all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.

REPORT.— For year ending June 30:
Gross. Net. Int. &Taxes. Bal.,Sur.

1913-14..................................... $136,111 $40,498 $33,110 $7,378
1912-13........................ - ...........  139,533 35,591 31.910 3,684

OFFICERS.— Pros. & Gen. Man., John Sanders; Sec. & Treas., S. W. C. 
Jones.— V. 8 6 . p. 1 1 5 9 ._______

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 

Dayton Street RR., the Dayton & Soldiers’ Homo RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8  1892 and April 19 1893.

In April 1911 paid a special dividend of $9.09 1-11 per share on com. 
stock, applicable at option of holdor to purchase of additional com. stock. 
V. 92, p. 1178.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,400,000 ($100)............. Q-M $2,400,000 Mar T5,l H
Preferred, $600,000 ($100)------------  6  Q-M 600.000 Mar ’15.1 A

Bond issues have been paid off.
Dividends.—6 % per annum is being paid on pref. On common, in 1900 

to 1903, Incl., 6 %; also 16 2-3% ($250,000 In new stock at par or in cash),

declared Nov. 1903, paid Jan. 1 1904; in 1904, 6 %; in 1905, 6 H % ; 1906 to 
1910, incl., 7% per annum; in Fob. 1907 paid a special dividend of 5% 
(V. 83, p. 1590); in 1911, Jan., 1% % ; April. \Vx% and special div. of 
$9.09 1-11 (seoabove); July, 1H % ’. Oct., 1 H % ; in 1912, Jan., 13*%. In 
Mar. 1912 began paying divs. Q.-M. instead of Q.-J. and on Mar. 31 paid 
1J£%; June, 2%; Sept., 2% ; Dec., 2% . In l913 ,8% . In 1914. Mar., 2% ;
June, 2% ; Sept., 2%; Dec., 1M% (V. 100, p. 53). In Mar. 1915, 1*£%.

EARNINGS.— For calendar year 1914, gross, $669,823; in 1913, $651.
504; in 1912, gross, $659,844; in 1911, gross, $652,125.

ROAD.— Controls and operates in all 36.85miles o f track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge 4 ft. 8 lA  in.; rails 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.
E. J. Barney; 3d V.-P., G. G. Shaw; Sec., M . Hall; Gen. Supt. & Purch. 
Agt., T . E. Howell. Office, Western and Auburn Aves., Dayton.— V. 83, 
p. 1590; V. 92, p. 1178, 1564; V. 99, p. 1909; V. 100, p. 53, 1256.)

DAYTON COVINQTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.— This was formerly known as the Dayton & Troy 

Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was Incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock auth. $600,000 ($100)................................. $600,000 ......... ..........
Pref, 5% n-c, $550,000 ($ 100 )....................... 550,000  ...............
First mortgage, $550,000, gf 1902 5 g A-O 490,000 April 1 1922

($1,000)__________ c*-ntf\Int. at Old Colony Tr. Co., Boston, Trustee.
Second mortgage, $60,000. n t f ------ 6  g M-S 60,000 Sept 1 1919

Bonds.—$60,000 1st mtge. bonds are reserved for extensions and im
provements; 2d mtge. bonds are subject to call on any int. dato at 105.

EARNINGS.— For year ending June 30 1914, gross. $153,870; net, 
$53,370; interest and taxes, $40,639; surplus, $12,731.

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T , 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.

OFFICERS.— Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T . Robinson 
Supt., T . J. Brennan.— V. 77, p. 146.

DAYTON & TROY ELECTRIC RY.— A trolley road.
ORGANIZATION.— Incorp. 1900. Is built on both public and private 

right of way. Completed in Dec. 1901. Rails, 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) com. auth. and 
issued and $800,000 ($100) 5% cum. pref. auth.: $647,200 issued. Ohio 
Public Service Commission has granted permission to issue $300,000 5% 
cum. pref. stock-($147,200 issued) to pay outstanding bills for impts. already 
made; V. 95, p. 1744. No bonds contemplated. In May 1902 took over 
Miami Valley Ry. under 99-year lease at a rental of $9,600 per ann., which is 
applicable to stock of $300,000, mortgage having been canceled.

Dividends.— On the pref. stock 5% per annum is being paid. On com., 
Jan. 1 1904, 2%; in 1905, 6 %; in 1906, 6 %; in 1907, 2%; in 1908, none; In
1909. 5%: in 1910. 6 %: in 1911, 5%; in 1912. Mar., 1 yx % . In 1913, Sept., 
1K % : Dec., 1M %. In 1914. June, l'A % - None thereafter to May 
1915.

EARNINGS.—For calendar year 1914, gross, $296,289; net. $86,004; 
deductions, $34,182; divs., $38,525; surplus, $13,297. In 1913, gross, 
$298 514; net. $96,433; deductions, $11,729; divs., $50,918; surp., $3,786.

ROAD.— Owns and operates 36.29 miles of track (10.03 m. double, 11.19 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases the 
Miami Valley Ry., extending from Troy to Piqua, including the local line 
in Piqua, comprising 14.03 m. of track (4.59 m. single, 2 71 m. double,
0.71 m. sidings and 3.31 m. local in Piqua). Total in single track, 50.32 m.

OFFICERS.— Pres., II, P. Clegg; V.-P., Chas. B. Clegg; Sec., L. O. 
Clegg; Treas. & Gen. Mgr., R. A. Crume; Aud., F. Sprague. General 
office, Tippecanoe City, Ohio.— V. 94, p. 123; V. 95, p. 1744.

DAYTON SPRINQFIELD & XENIA SOUTHERN RY.—Trolley.
ORGANIZATION.— Incorporated in 1909 as successor to the Dayton & 

Xerria Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. 1st M . auth. and issued. 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877; interest and taxes, $33,334; surplus, $4,543.

ROAD.— Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., O. J. Fernedlng; V.-P., T . A. 
Ferneding; Sec. & Treas., H. L. Femeding, all of Dayton.— V. 89, p. 285.

OAKWOOD STREET RAILWAY CO.—A trolley road.
In April 1915 it was reported that Col. Charles B. Clegg had acquired 

control. V. 100, p. 1438.
ORGANIZATION.— Incorporated July 22 1870 in Ohio. Franchise ex

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of tho City Solicitor. Stock auth. and outstanding, 
$500,000 (par $100). No bonds. Operates 8  miles of track in Dayton and 
suburbs. Standard gauge. Pres. & Treas., Charles B. Clegg; V.-P., 
H. P. Clegg; Sec. & Gen. Mgr., Henry Gebhart, all o f Dayton. V. 100. 
p. 1438. _

DECATUR, INDIANA.
FORT WAYNE & SPRINGFIELD RAILWAY CO.— A trolloy road.
Sale.—The property was sold at foreclosure on May 4 1915 to Messrs. 

Charles Dickson and John II. Koenig for $85,000.
ORGANIZATION.— Incorporated July 2 1903 in Indiana. V. 8 6 , p. 

1042. Private right of way between Ft. Wayne & Decatur. Franchise for 
50 years in Decatur. 28 years in Ft. Wayne. See V. 89. p. 162.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)________  F-A $676,300 See text
First mortgage SI,000,0001 1910 5 g A-O 209,000 April 1 1930

gold ($500)____________ c* jlnt. at Cleveland Trust Co., Clove., Trustee.
Bonds.—Are subject to call at 105 on any Interest day.
Dividends— In 1907, 2%; in 1908, 4%; in 1909, 4%; none since.
EARNINGS.— For year ending Dec. 31 1914, gross, $52,282; net, after 

taxes, $4,270.
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 

track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8A  in. An extension from 
Decatur to Berne (12 miles) is being constructed.

OFFICERS.— Pres. & Mgr., W . II. Fiedderjohann; V.-P., B. A. Fledder- 
lohann; Sec., John H. Koenig: Treas., Chas. Dirkson.— V. 8 6 . p. 1042; 
V. 89, p. 162; V. 90, p. 1101; V. 98. p. 522; V. 100, p. 1168.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.— Incorporated in Ohio on Oct. 15 1906, and is a 

consolidation of the Delaware & Magnetic Springs Ry. and the ltichwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood. 

Road out of business from March flood to July 19 1913.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100)...........- .......................  $130,000 ...................
Pref. 6 % n-c. $200.000_________ _____________ 100,000 ...................
O M S & N ls tM , $100,000,gf 1906 5 g M-N 250,000 Nov 1 1931

($1,000), cannot be called,•{Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund--c*tf l Trustee.
EARNINGS.—For year ending June 30 1914, gross, $23,050; oper. exp.. 

$20,000; net, $3,050; taxes, $2,325; net, after taxes, $725.
ROAD.— Operates 18 milos of track from Delaware to Magnetic Springs 

and Richwood.
OFFICERS.— Pres., W . M . Galbraith, Pitts.; V.-P. and Treas., C. 

Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.— V. 83, p. 1228, 14 69.
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DENVER, COL.
DENVER TRAMWAY CO.
ORGANIZATION.— Incorporated In Colorado In Jan. 1899 for 50 years 

and on March 31 1914 acquired by purchase all the railway properties and 
franchises of tho Denver City Tramway Co. (which previously took over 
the Denver Tranway Power Co.) and the Denver Tramway Terminals Co., 
and has assumed all tho funded debt and other obligations of these com
panies, as per plan under caption of ‘ ‘Denver & Northwestern R y.”  in 
V. 98, i>. 1156. Owns all the $500,000 stock of tho unbonded Consolidated 
Securities & Investing Co., which in turn owns all outstanding bonds and 
stock of tho Denver & Inter-Mountain RR., which company see below. 
The Denver & Northwestern Ry. owns $9,000,000 of the common stock 
of this (the Denver Tramway) company. V. 98, p. 1071, 1156. Com
prises the ontiro street railway system of Denver. Is owner,by purchase 
and consolidation, of following companies, formerly operating in and about 
Denver: The Denver Electric & Cable Ry., the Denver Tramway Co., the 
South Denver Cable Ry., tho Denver Tramway Extension Co., the Denver 
Consolidated Tramway Co., tho Metropolitan Ry., tho Denver City Cable 
R y., tho West End Street RR., tho Denver City Traction Co. and the 
Colfax Electric Ry. Company’s central generating plant (formerly owned 
by the Denver Tramway Power C o .), situated on tho Platte River at Four
teenth St. in Denver, has a normal capacity of 9,500 k. w. Owns five sub
stations, two of 1,500 k. w. each, two of 1,000 k. w. and one of 900 k. w.

Franchises.—Tho general franchises under which The Denver City Tram
way Co. operates its lines within the City of Denver aro a franchise author
izing it to operate and maintain cable and olectric railways granted Feb. 5 
1885, covering all its present lines within tho city—substantially 2 0 2  miles. 
Also operates under a 20-year grant, voted by tho tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3  ft. 6  in. and 4  ft. S'yi in., over all its present lines within tho city 
and permits tho construction of certain viaducts and extensions. See de
cision in V. 84, p. 220. Under decision of tho U. S. Circuit Court of Ap
peal on Nov. 11 1912 tho franchise of 1885 was held valid, the Court de
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of tho older franchise at that time. The company claims tnat 
its franchise is perpetual. Seo decision in V. 95, p. 1472.

STOCK AND BONDS— D a te .  In te re s t . O u tsta n d in g . M a tu r ity .
Common stock $10,000,000________  _________ $10,000,000 __________
Prefstk $3,000,000 (7% cum)-------  --------------  See text __________
Conv gold bonds $3,000.0001 1914 6  g A-O 2,500,000 Apr 11919

gold ($100, $500 & Sl.OOOHInt. at Columbia Trust Co., N. Y.City.
Denv & N W Ry 1st*  coll M f 1902 5 g M-N 980,020 May 1 1932

K $6,000,000 ($500 and!Int. at Bankers Trust Co., New York,
$1,000) ---------------------- c*[ trustee; also office of co. in Denver.
Red. at 105 and Int. on 90 days’ notice.

Den City Tr Co 1st & ref M f 1908 5 g M-N 11,172,500 Nov 1 1933
$25,000,000 g ($500 and (Int. at Bankers Trust Co., New York, 
$1,000) sinking fund..c*tfl trustee, and in Denver.

Denv City Tram purchase! 1899 5 g A-O 2,000,000 Apr 1 1919
money mtgo g $2,000,000] Int. at Central Trust Co., N. Y ., trustee. 
($500 and $1.000)-.c*tf

Denv Cons Tram cons mtgo) 1893 5 g A-O 1,167,000 Oct 1 1933
$4,000,000 gold_______ntflln t. atBkrsTr.Co..N.Y.,trustee* in Denver

Denv Tr Pow 1st impt mtgof 1903 5 g A-O 1,122,000 Apr 1 1923
$1,500,000 g ($1,000) guarjlnt. at Internat. Tr. Co., Denver, trustco,
principal and interest___tf ( or Guaranty Trust Co., Now York.

Denv Tr Term 1st mtge $1,-f 1910 5 g M-S 1,333.000 See text
500,000 g ($100 & $1,000)(Interest at Bankers Trust Co., N . Y ., trus- 
guar prin & Int_______c*tf [ tee, and in Denver.
Stock.— $9,000,000 common owned by Denver & Northwestern Ry. and 

$750,000 is held for conversion of Denv. Tramway conv. bonds, the remain
ing $250,000 being sot asido for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds.

Bonds.— Conv. bonds are red. at par and accrued int. on Oct. 1 1915 on 
90 days’ notice. Convertible on or after Apr. 1 1915 until Apr. 1 1918, 
but not thereafter, into an equal amount of 7% cum. prof, stock, accom
panied by common in amount equal to 25% of tho face value of tho bonds 
converted. The Denver City Tramway Co., prior to tho sale of its prop
erties, executed a mtge. upon all its physical properties (other than those 
formerly belonging to tho Denver & Northwestern Ry. Co.) junior to tho 
lion of its First & Ref. S. F. Mtge., as additional security for tho ($6,000,000] 
First & Collateral bonds of tho Denv. & Northwestern Co., tho payment 
of which Northwestern bonds tho Denver Tramway Co. has assumed. 
Denver City Tr. Co. 1st Sc Ref. bonds are red. at 105 & int. after 1913 
up to Nov. 1 1923; thereafter at 102'A & int. on 60 days’ notice. Sinking 
fund of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923: 
thereafter 2% of bonds out. Tho Denv. Tr. Pow. Co. 1st Impt. Mtge. 
bonds aro subj. to call any int. date at 105 and int., sinking fund of $50,000 
per annum, to retiro bonds at 105 and int., commenced in 1908, and $330,
000 have been retired. Int. payable in New York and Denver. Tho re
maining Denv. Tram. Term. Co. bonds are for lmpts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156.

EARNINGS.— Of combined system before consolidation for years ending 
Dec. 31:

Sink.Fund *Fixed
Gross. Net .< Pow.Bonds. Charges. Surplus.

1913....................$3,328,574 $1,555,480 $12,500 $1,166,737 $377,777
1912......    3,422,372 1,708,472 50,000 1.127,040 531,431
1911......    3,421,854 1,687,153 50,000 1.094,943 542,210
1910___   3,595,158 1,735,907 50,000 1,015,834 670,073
1909.....................  3,374,133 1,695,299 50,000 941,940 703,359

Note.— On Dec. 14 1910 a destructive fire destroyed tho main shaft and 
workings of tho Leyden mines, which were then producing 1.000 tons per 
day. This resulted in a loss of all tho freight business and much passenger 
business during all the year 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on Apr. 22 1912.

* Fixed charges include taxes and franchise payments.
ROAD AND EQUIPMENT.— Owns 231.52 miles of olectric track, of 

which there are 203.07 miles of city lines and 28.45 miles of interurban lines;
§augo 3 ft. 6  in.; 65 and 72-lb. rail. 245 motor passenger cars, 141 trailers, 

5 misc. cars, total 451 cars. Also owns 103 freight cars. All freight 
equipment leasedto Denver & Inter-Mountain RIt. Co. V. 98, p. 1993.

(1) Denver & Inter-Mountain RR.
Controlled by the Consolidated Securities & Investing Co. 
ORGANIZATION.— Incorporated in Colorado about Oct. 29 1907 fta 

Inter-Mountain Ry., but on April 2 1909 changed name to prosont title. 
Private right of way. Franchises in Denver and Golden are porpotual. 
lias passenger arrangements with Denver Tramway Co. for interchange of 
transfers on Denver City lines; also has contract for use of tramway co.’s 
tracks in entering Denver. Has freight traffic agreements with Denver 
Tramway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)...............- ............... $1,000,000 ..................... ..........
Inter-Mountain Ry, 1st mort-f 1908 5 g J-J 500,000 Jan 1 1938

gage, gold, $750,000 ($100)Interest at Continental Trust Co., Denver,
and $1,000)_________ c* t f (  Trustee, or Bankers Trust Co., Now York.
Bonds aro callablo at 105 on any Interest day after 1913.
ROAD.— Operates from Denver to Golden and from Barnum Junction to 

and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-lb. T rail. Stand
ard gauge.

OFFICERS.—Pres. & Gon. Mgr., \Vm. G. Smith; V.-P. & Asst. Sec.. 
A. C. Montgomery; Treas., F. G. Moffatt.— V. 94, p. 207; V. 97, p. 1203 
V. 98, p. 1156. ______

DENVER & NORTHWESTERN RY.—A holding company. 
ORGANIZATION, &c.— In Mar. 1913 a syndicate headed by Boettcher, 

Porter & Co. of Denver acquired a controlling interest through purchase of 
the stock (about $1,600,000) held by Marsden J. Perry of Providenco, 
this purchaso making its total holdings about a 75% int. V. 96, p. 863. 
This company, since tho plan in V.98, p. 1156, went into effect,, is simply 
a holding company, practically its only asset being tho $9,000,000 common 
stock of tho Denver Tramway Co., which is pledged as security for the $6 .
000,000 1st & Coll, bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in tho hands of tho public, tho paymont of 
its bonds having been assumed by the Denver Tramway Co.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)..................... Q-J 10 $6,000,000 Apr.T5, 1%
First and collateral mtge (assumed by Denv. Tram. Co.—see above).

Dividends.— Prior to July 1909 dividends wero at rato of 6 % per annum- 
la  Julyd1909 quar. dlv. was increased to 2% and samo amount paid quar.

terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). Same rate quar. since to and incl. April 1915.

IN D E X .-V . 94, p.413, 1383, 1763; V .96 ,p . 1863, 1628; V. 97, p .236. 
298. 594, 1115; V. 98. p 1071 1156.

OFFICERS.— Pres., S. M . Perry; V.-P. & Gen. Supt., John A. Beeler; 
Sec. & Treas., F. G. Moffat; Aud., W. A. Doty.

DERRY PA
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.— Incorporated in Pennsylvania on Dec. 27 1904. Is 

a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Streot Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)......................... ............. $500,000 __________
First mortgage, $250,000, gf 1905 5 g M-S 207,900 Mar 1 1935

($100)------------------------- c*\Int. at East End Sav. & Tr. Co., Pitts., Trus.
Bonds.—No sinking fund, and bonds are not subject to call. 
EA&N?N<-»S.— For year ending June 30 1914, gross. $49,524; net, 

$14,978; int. and taxes, $13,868; surplus, $1,110.
ROAD.— Operates 7 miles of track.
OFFICERS.— Pres.. John E. Potter; V.-Ps., F. Wm. Rudell and J. A. 

M cC om ; Sec.. II. S. Calvert; Treas., J. G. Vilsack, all of Pittsburgh; Supt.,
S. F. Schwerdt, Derry.— V. 82, p 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY CO.—A trolley road.
In March 1911 N. W. Harris o f ' Chicago acquired practically all the 

stock not previously owned by him of tho Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92. p. 794.

Default.— Interest duo April 1 1915 on tho ref. M. 5% bonds of 1901 is in 
default, due primarily, it is stated, to tho company’s Inability to issuo bonds 
to reimburse it for expenditures for improvements and additions becauso 
of the franchise litigation (seo below). As a consequeneo a floating debt of 
about $1 ,2 0 0 ,0 0 0  has been incurred, payment of which has been demanded. 
See V. 100, p. 1348. A bondholders’ committee has been formed and de
posits havo been called for. V. 100, p. 1672.

ORGANIZATION.— A consolidation in 1893 of tho Des Moines St. RR. 
Co. aud tho Des Moines Suburban Ry. Co. Is authorized to carry freight.

Franchise Decision.—On March 22 1913 tho Supreme Court of Iowa, re
versing tho decision of Judge Appiegato of tho Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, p. 1574). held that tho company’s franchises under tho 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per
petual, as claimed by tho company. Tho company was granted two 
years within which to negotiate with tho city for a new franchise or to dis
pose of its property. See V. 96, p. 947. Time was later extended to 
June 22 1915. On Feb. 28 1914 tho Illinois Trust & Savings Bank of 
Chicago, as mortgage trusteo, brought suit in the United Statos District 
Court to restrain tho city authorities from ousting tho company from 
tho streets on tho ground that tho company is operating under a perpetual 
grant from tho city. V. 98, p. 763.

A new franchise proposed by tho company with 11 amendments by tho 
City Council was to havo been voted on by the people Jan. 16 1915 (V. 99. 
p. 1909, 1672), but Judge Uttorbach in tho District Court on Jan. 12 issued 
an injunction restraining tho holding of tho election. V. 100, P- 308. 

Guarantees tho Inter-Urban Ry. Co. 1st M. bonds, p. & i. See below. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $3,000,000 ($100)----------- ----------- $1,055,000  ...............
Prof, 6 % non-cum, $ 250,000-------- ----------- 250,000 __________
Des Moines Street RR 1st M .f 1889 6  g A-O 227,000 Oct 1 T5 to

gold ($1 ,0 0 0  each).........ntf( (See text) Oct 1 1919
iCont .&Comm .Tr ,&Sav .Bk . ,Chic.,trusteo. 

Des Moines Sub Ry 1st mtge, f 1890 6  g J-J 260,000 Jan 1921
gold ($1 ,0 0 0  each)..c*-ntf(Interest at Chemical Nat Bank, N Y City.

1 Trustee, Iowa Loan & Trust, Des Moines.
Des Moines City R y _____ntr 1893 6 % 4,000 May 1 1923
Des Moines City Ry refund’gf 1901 5 g A-O 2,413,000 April 1 1921mtgo, $3,000,000, goldllnt. at Harris, Forbes Sc Co., N. Y.; also

($1.000)...............- .c * -n t f {  Harris Tr. & S. Bk.. Chic. Trustee. III. Tr.
( & Sav. Bk. and Wm. H. Ilenkle of Chic.

Bonds.— Of tho refunding mtgo. bonds of 1901, $487,000 aro reserved 
to retlro the underlying 6s outstanding. Of the $2,413,000 5s reported 
outstanding, $165,000 aro in the treasury and $5,000 have beon deposited 
with Illinois Trust & Savings Bank to bo hold in lieu of the $4,000 Dos 
Moines City Ry. 6s still out. Bonds can bo called on any int. dato at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may only be Issued to pay for not exceeding 80% of cost of extensions, pro
viding not earnings aro 50% in excess of interest charge? upon all bonds 
outstanding. Including those to be Issued. Tho Des Moines Street RR. 
1st M . 6 s aro due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 Incl. 
and $100,000 due Oct. 1 1919. - . 0 0 0REPORT.— For year ending March 31 1915, gross, $1,382,977; not, after 
taxes, $433,831. „  „ . , .. ,, „„ROAD.—Operates 95.15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars.

OFFICERS.—Pres., Emil G. Schmidt; V.-P., E. P. Smith; Sec., O. H. 
Bernd; Treas., F. M. Harris; Asst. Sec. & Asst. 'Iroas., II. A. Dow.— 
V. 8 6 , p. 546; V. 8 8 , p. 1313; V. 89. p. 224; V. 91, p. 1574; V. 92. p. 794; 
V. 93, p. 407, 588; V. 95, p. 818; V. 96, p. 947; V. 98, p. 763; V. 99. p. 1672; 
1909; V. 100, p. 54, 308, 1348, 1672.

INTER URBAN RAILWAY CO.—A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system of 

Interurban roads connecting with Dos Moines. Oho Dos Moines City Ry. 
Co. guarantees tho bonds, principal and interest.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,200,000 ($100).. - - - - - - -  s .1’ }§2 ’998 / - . t v : : -1st mortgage, sinking fund,? 1901 5 «  A-O 1.160,000 April 1 1921gold ($1,000), guaranteed!Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

p. & i. by Des Moines City Int. at Harris, Forbes & Co., Now York, and 
Ry c* n tfl Harris Trust & Savings Bank, Chicago.

V. 95, p. 818: CTO., p. 947. „  , T _ nnn TDebentures, $350,00(i ($1,000/ 1913 6  J-J $250,000 Jan 11923
and $500)--.................. n tflln t. at Harris Tr. & Sav. Blc., Chic., Trusteo
Bonds.—Other bonds may ne issued for acquisitions and extensions at 

not over 80% of cast and at not over $1 6 ,J0 0  per mile for now road, but only 
when net earnings equal 1 ft times all int. charges on bonds out and those to 
be Issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual not earns., after paymont of all charges, became operativo 
April 1 1906, and bonds so purchased aro to be kept alive for purposes of the 
fund; $14,000 is held in sinking fund, Included in amt. outstanding above. 
Debentures aro red. on any int. dato at 101 and int.

EARNINGS.— For year ending March 31 1915, gross, $339,755; net, 
after taxes, $86,801. „  „ . , .. . , , ,ROAD.— Operates 74-76 miles of track (Incl. sidings) connecting Des 
Moines and Colfax, Des Moines and l orry, with branch to Woodward.

nd 70-lb. T rail. 12 pass., 132 freight, 5 service cars;Standard gaugo; 60 and . - 
4  locomotives; 2  express and 2  caboose cars, 
tracks of Des Moines City Ry.

OFFICERS.—Same as for Des Moines City Ry.— V. 74, p. 680.
Cars enter Dos Moines over

DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See Map page 39.)—Trolloy.
ORGANIZATION.— Incorporated in Michigan Dec. 31 1900 and took 

over franchises a.ul properties of tho Detroit Citizens' Street Ry., tho De
troit Electric Ry., the Detroit Ft. Wayne & Bollo Isle and the Detroit Sub
urban. V. 72, p. 44, 183. Embraces all tho street railway lines in Detroit.

Later absorbed by purchase tho Detroit & Northwestern Ry., which is 
known as tho Orchard Lako division, the Dotroit & Pontiac Ry., known 
as the Pontiac division, tho Wyandotte Sc Detroit River Ry., known as the 
Wyandotte division, and tho Detroit & Flint, formerly the Detroit Roches
ter Romeo & Lako Orion Ry., and known as tho Flint division.

Owns entiro capital stock of tho Detroit & Port Huron Shore Lino (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug 1901): Detroit Monroe & Toledo Short Lino Ry. (acquired in Fob. 
1906) and the Dotroit Jackson & Chicago Ry. Tho last-named Is a re
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack
son Ann Arbor & Detroit Ry. and tho Detroit Plymouth & Northvillo Ry., 
which wero acquired in Jan. 1907.

In Aug. 1901 purchased 180 shares (all) of the stock of tho City Electric 
Ry. and tho People’s Electric Light plant of Windsor, Ont.
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' the payment of $300 per day in consider-

franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci
sion affirming that or the Wayne Co. Circuit Court, held that the com
pany has no right to continue to operato its cars in Fort St., the 30-year 
franchise originally granted having expired. The Court also holds, how
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V. 95. p. 890. On April 26 1913 the U. 8. Supreme 
Court affirmed the decision as outlined above. V. 96. p. 1556. 917.

On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to acquiro by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro
vide for cost thereof. See V. 96. p. 1088.

Validity of Municipal Ownership Amendment.— See "Michigan” in “ State 
and City”  Department of the “ Chroniclo”  in V. 98, p. 405.

Appraisal of Company’s Properly.—An inventory and appraisal of the 
company's property within the one-faro zone was made by Prof. Edw. W. 
Bemis, under thedirection of the Street Railway Commission, to determine 
the purchase price with the city. On Dec. 28 1914 tho Board of Street Rail
way Commissioners submitted the appraisal but without any opinion or 
comments. It is stated that it would cost 823,000,000, exclusive of re
maining franchise values, to reproduce tho property within the one-faro 
zone. (The company’s estimate is $32,000,000.) Sec V. 100.p. 139, 308.

Purchase by City.—On March 31 1915 the stockholders voted to accept 
tho city’s offer to purchase the lines within tho one-faro zone—aggregating 
222 miles—for $24,900,000, in accordance with the plan of tho Street Rail
way Commission as outlined in V. 100, p. 811, but on April 20 tho Com
mission made an amended offer lowering tho price stated in the first, and 
this tho company refused to accept. On tho basis of a payment of $24,
900,000 or the assumption of mortgage debt of the samo amount, tho stock
holders would own tho equity in tho remaining 598 miles of interurban 
lines, subject to $10,040,000 of underlying liens. The $2,000,000 coll, 
trust notes duo Feb. 5 1916 would also have to bo provided for, but the 
company holds $2,346,000 of its own and subsidiaries bonds in its treasury 
which could bo used, if necessary, for the purpose. On April 30 1915 an 
agreement was reached whoreby tho purchase price is to bo fixed by tho 
Wayne County Circuit Judges, sitting en banc, Prior to the Court pro
ceedings tho electors are to voto on a proposition giving tho city control 
of the lines pending tho determination of the price, either party to be given 
the right of appeal. See V. 100, p. 1592.

Temporary Agreement with City.—On Aug. 8 1913 tho Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted tho recommcn- 
dation of Mayor Marx for a temporary agreement for tho settlement of existing differences, i. e. (V. 97, p. 443):

D A r a te  of fare (put into effect Aug. 15 1913) of 7 tickets for 25 conts 
on ajl city lines, .> conts for single cash fares with right of transfer, working
men s tickets (unchanged) at 8 tickets for 25 conts for two hours each morning and evening.

2. The proposed crosstown line on or near Junction Ave., to be construct
ed: also connect the Mack Ave. and Myrtle Ave. linos, as proposed, and other extensions (see V. 97, p. 443).

•j- 575,000 to bo paid to the city for Fort St. lino privileges sinco July 24 
1910; also to pay all back taxes. It is claimed by tno City Treasurer that 
the back taxes aggregate $500,000.

4. Tho company to be relieved of tl 
atlon of the foregoing.

5. The existing rights of city or tho railway shall not bo Impaired by tills 
temporary agreement. V. 97, p. 443.

Oil Oct. 16 1914 the U. S. Supremo Court decided to hold in abeyanco for 
one year the suits which have been pending beforo it for 18 months, in the 
one-fare and workingmen’s ticket litigation. See V. 99, p. 1214.

New Securities Applied For.— In July 1914 tho company applied to tho 
State RR. Commission for permission to issue now securities of the Detroit 
& Port Huron Shore Line Ry., Detroit Monroe A Toledo Shore Lino Ry. 
an<l Detroit Jackson & Chicago Ry., to provide for improvements (V. 99, 
p. 269). No amount is mentioned, but an appraisal is requested in order 
to arrive at tho proper figure. This appraisal is entirely separate and dis
tinct from that under way in tho city of Detroit relative to tho purchase of 
the lines by tho city (V. 99, p. 342). Up to May 1915 appraisal had not yet been completed.

Back Taxes Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6%) were paid to tho City Treasurer in pursuance of the 
recent settlement with tho city (see above and V. 97, p. 413). The $75,000 
for back rental on Fort St. was also paid. V. 97, p. 1115.

Wage Agreement.— For agreement ending difficulties with tho men, see V. il l. p. 1507. See also V. 97, p. 1357.
On March 8 1915 the U. S. Supreme Court sustained the Mich. RR. 

Commission’s order directing that a physical connection bo made botween 
the company’s lines and those of tho Mich. Central RR. at Oxford, Mich., 
and traffic interchanged. Yr. 100, p. 900.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,500,000 ($100)----- -------- Q-M $12.500,000June, 1915,1H
1st consol mtge, $25,000,000. |* 1902 4M g J-J 14,555,000 Jan 11932

gold (i>l.000)--------------- c*{Guaranty Trust Co., N. Y., Trustee. Int.
A  ̂ „ „ „ „ „ „ „ „  l at Agency Bank of Montreal.CoU trust notes $2,000,000/ 1914 6 F-A 5 2,000,000 Fob 5 1916

gold ($1,000)................... c\Int. at Central Trust Co., N. Y ., Trustee.
Detroit United Ry. stock and bonds havo been listed on the New York Stock Exchange.
Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized 

$8,830,000 are reserved to retire underlying liens and $1,615,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notico. Seo V. 73, p. 1111. The coll trust 
notes aro secured by doposit of $1,565,000 bonds of tho company and $5 -
181,000 par value of bonds and stocks of its subsidiaries. Notes aro re
deemable at 102 and int. on 30 days’ notico and aro tax-free except as to Federal incomo tax.

Detroit Electric.
_  „  _ . _ , Date. Interest. Outstanding. Maturity.
Detroit Ry 1st M . g ($1,000)1 1895 5 g J-D $1,650,000 1915-1924

on 56.34 miles............c*&r[Intorost at Cleveland Tr. Co., Trustee.
D ?,tXStL Electr,1S,c2 ^ ^ 1, l 2’’ ( 1896 5 g J-D 1,150,000 Juno 1 1916800,000, g ($l,000)-.c*&r|Int. at Clove. Tr. Co., Trustee. As to Dec.

„  , . . . 1  1897 Interest, soe V. 65, p. 1219.
Bonds.— First mortgage bonds of tho Detroit Rv. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, boginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $150,000 havo boon retired. 
Detroit E ectric consols ror $1,650,000 aro reserved to rotiro tho first mortgage bonds as they mature.

Detroit Fort Wayne & Belle Isle
lstL,m^ &  B0kl* 81.200,000f 1898 5 g A-O $1,200,000 April 1 1928($1,000)-------------------c*&r|Now York Trust Co., Trustee. Subject to

, . „  , „ l call at 105 and Int. on 60 days’ notice.Interest at Kean, Taylor Sc Co., New York.
Detroit & Northwestern Ry.

ist mtge, $1,000,000, gold/ 1901 414 g M-N $855,000 May 1 1921
($100, $1,000)--------------c*1Interest at Union Trust Co., Detroit, Trust.
Bonds.—Are guar., n. & L, by Detroit United Rv. by end. and aro sub

ject to call at 105 and int. on 60 days' notico. .See V. 73, p. 494.
Detroit & Pontiac Ry.

1st mortgage, $ 00.000, gold/ 1897 5 g F-A $500,000 Feb 11922
($1,000).......................... c*{Washington Trust Co., N. Y., Trustee.

, . [Interest at Peoplo’s State Bank, Detroit.
gol(1 (SI.000). 1901 4H g J-D 600.000 Juno 1 1926$1,100,000 ................ c*&rllnt. at Washington Tr. Co , N. Y.. Trusteo.

Bonds.—$500,000 consolidated mtge. 4Yi% bonds aro reserved to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter
est on 60 days’ notico after June 1 1911. Principal and interest of both 
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol, mtge, $425,000/ 1898 5 g J-D $425,000 Dec 1 1918

($1,000), gold................ c* [Interest at Union Trust Co., Detroit, Trustee
Detroit & Flint Railway.

Tho Detroit Sc Flint Ry. was organized to acquiro tho Detroit Rochester 
Romeo Sc Lake Orion, together with the Nor. Det. Elec. Ry. and tho Dot. 
Utica Sc Romeo Ry. Tho consol. M. is a 1st lien on these last two prop’ties.

Date. Interest. Outstanding. Maturity. 
D R It Sc L O Ry 1st mtge,/ 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1,000),(Interest at American Trust Sc Savings Bank.
S1,500,000: unissued bonds | Chicago, Trusteo: also Guaranty Trust Co.
havo been cauceled____ c*l New York.

Detroit & Flint 1st consol i\l,/ 1901 5 g F-A $1,400,000 Aug 11921
g, $3,000,000 ($l,000)-.c*llnt. at Tr. Co. of America, N. Y ., Trusteo.

Bonds.—Of theTconsolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of tho D. It. It. & Lake O. Ry. and $500,000 havo been 
conceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notico. Both issues are guaranteed by the Detroit United 
Ry.; seo form of guaranty in V. 76, p. 1300: as "additional collateral 
security” on the Flint bonds 1st consol. 4}4%  bonds of tho Detroit United 
are deposited, $ for $, with tho Guaranty Trust Co. of New York, and would 
be available in the event of default on tho Detroit & Flint bonds.

REPORT.—Annual report of the Detroit United Ry. for tho year ending 
Dec. 31 1914 was published in V. 100, p. 550.
D e t r o i t  U n i t e d  R y . ,  R a p i d  R y .  S y s . ,  S a n d w .  W i n d .  &  A m h e r s t b .  R y . .

D e t .  M o n r o e  & Tol. S h .  L i n e  R y .  a n d  D e t .  J a c k .  & C h i c .
1914. 1913. 1912. 1911.

Revenue passengers-------252,961,221 240,940,133 208,538,504 182,612,786
Transfer passengers------  85,354,131 74,830,285 61,393,877 53,652,879

ngS“ - ..........S1H ‘A°’004 812,723,829 $11,695,530 $10,253,134Operating expenses------  8,702,660 8,694,231 7,730,409 6,580.042
Not earns, from opor. $3,537,344 

Inc. from other sources. 273,728 $4,029,598
251,937

$4,281,535
2,151,058

(6)750,000
500.000
100.000

$3,965,121
208,857

$4,173,978
2,123,513

(5)625,000
500.000100.000

$3,673,092
178,813

$3,851,905
2,123,398

(5)625,000
400,000

ttiju i uit iiuiuii, mui mu icmtu liuiii IJOCrOlb tO I Oft iluron
ning through Mt. Clemens, Now Baltimore. Algonac. Marino City and 
Clair. Also owns tho capital stock ($25,000) of tho Detroit & Lake

Inc. from all sources. $3,811,072
Interest and taxes____  2,166,072
Dividends .....................(6%)750,000
Deprec’n charged off__  294,000
Contingent liab. reserve 50,000

Total.deductions.. . .  $3,260,072 $3,501,058 $3,348,513 $3 ,1 4 8 ,3 9 8
Surplus income------------  $551,000 $780,477 $825,465 $703,507

DIVIDENDS.— First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905 when rate 
was raised to I f f  % quarterly. On Nov. 1 1905 \ M%. In 1906 5% In 
1907, Feb., 1H%:  May, 1 X%;  Aug.. 1 A%.  None to Mar. 1911. When 
\A%  was paid; same amount quar. to and incl. Dec. 1912 In March 
• 13 rate was increased to 115 % quar.; same amt. quar. to and incl. June 1915.

ROAD.— On Jan. 1 1915 operated 820.6343 miles of track, as follows • 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit Sc Flint, 459.0232 miles; Detroit Sc 
Port Huron Shoro Line, 133.1343 miles: Sandwich Windsor A Amherstburg 
Ry.,40.2778 miles; Detroit Monroe & Toledo Short Line, 79.57 miles, Detroit 
Jackson & Chicago lty., 108-6286 miles. Ralls, 77,85and 98-lb. steel. Does 
an express service. Has 1,40.3 closed passenger cars, 263 open passenger 
cars, 247 freight and construction cars, 36 lino cars, 84 express cars. 16 mis
cellaneous cars, 2 locomotives, 3,862motors and 3,057 trucks. Thero aro 11 
power houses, with a combined capacity of 67,290 h. p., 2 storage batteries, 
with a combined capacity of 4,500 amperos and 18 sub-stations with a 
combined capacity of 18.900 k.w.

OFFICERS.— Pres., .1. C. Hutchins, Detroit; V.-Ps., Arthur Pack, De
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., 
George II. Russel, Detroit: Sec.. A. E. Peters, Detroit; Gen. Mgr., F. W. 
Brooks, Detroit. Gonoral offices, 12 Woodward Avo., Detroit.— V. 97, 
p. 443. 1115; V. 98, p. 235, 386, 452, 682, 1693; Y. 99, p. 196, 342, 1214, 
1366, 1451; V. 100, p. 139, 308, 473, C50, 811, 900, 1167, 1256, 1437, 1592.

(1) Detroit & Port Iluron Shore Line Ry.—A trolley road.
Entire outstanding capital stock is now owned by the Detroit United Ry.

. ORGANIZ-V1TON.— Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., tho Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of tho Mt. Clemens Sc Lakeside Traction Co. and 
the Detroit Sc River St. Clair Ry.), tho Port Huron St. Clair Sc Marine City 
Ry., tho Connors Creek & Clinton River Plank Road Co. and tho City 
Electric Ry. of Port Huron. Tho now company owns tho capital stock of 
each road. Tho consolidated company operates all the tracks in Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
runni ”  ’* ~ ~ ''T“
St.
St. Clair Ry.

New Securities.— Seo Dotroit United Ry. abovo and V. 99, p. 269. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $2,500,009 ($100)......................................  $2,000,000 ...................
1st mtge. $2,500,000 ($1,000) f 1900 5 g J-J 2.197,000 Jan 1 1950

cannot be called, gold.c*&r Union Trust Co., Detroit, Trusteo.
tint, at American Exch. Nat. Bank, N. Y. 

Bonds.— Of the 1st mtge. bonds,$303,000 aro set asido to retire under
lying liens (namely tho bonds of the Rapid Ry. and the Port Huron St. 
Clair & Marine City Ry.). V. 98, p. 1693; V. 99, p. 119.

Rapid Railway.
BONDS— Date. Interest. Outstanding. ~~ Maturity

First Consolidated mortgage,} 1896 5 g M-N $300,000 May l 1 9 1 0
gold_________ ______ -_ .c* /lu t. at Finance Co. of l’ enna., Phila., Trust.

Port Huron St. Clair & Marine City Railway.
BONDS— . Date. Interest. Outstanding. Maturity

1st mortgage, gold, $300,000} 1900 5 M-S $3,000 Mar 1 1920
($500 and $1,0001------------ /Union Trust Co., Dotroit, Trusteo.
Tho remaining $297,000 bonds have been canceled; $1,000 in Dotroit 

United Ry. treasury as of Dec. 31 1914.
Detroit & Lake St. Clair Ry. Co.

BONDS—
1st mortgage,

($1,000)
Bonds.—The bonds are guaranteed, principal and Interest, bv tho Detroit 

Sc Port Huron Shoro Line lty., tho Rapid Railway Co. and the Detroit Mt. 
Clomens & Marino City Ry. Thoy are not subject to call. Of tho $390,000 
reported outstanding, $100,000 were held by tho Dot. Unit. Dec. 31 1914, 

ROAD.— Total Dot. Sc Port Iluron Systom, 133.1343 miles. 
EARNINGS.— Now included in report of Detroit United Ry.— V. 77 p 

34; V. 84. p. 338.
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION.— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of tho W indsor & Tocum- 
sob Electric Ry. Entiro stock of Sand. Winds. Sc Amh. is owned by Det. Un.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100D ----r ; - - -  - — S297.000

Bonds.— S. W. Sc Amh. bonds arosubj. to call after Dec. 1 1912 at 105. 
$110,000 of the bonds wero in tho Detroit United Ry. treas. Doc. 31 1914. 
Windsor & Tecum, bonds aro guar., p. Sc L, by Sand. Windsor & Amherstb. 
Ry. They aro red. on and alter Sept. 2 1917 at 105 and int. on 60 days’ 
notico. Interest on both mortgages is payablo at company's offlco.

ROAD.—Operates 40.2778 miles of track In and between Windsor, Walk- 
ervillo. Sandwich and Amherstborg, including City Ry. of Windsor (2 52 
miles), operated under lease.— V. 75. p. 1303, 1400.

(3) Detroit ftlonroe & Toledo Short Line Ry.
ORGANIZATION.— Incorporated in Michigan on Dec. 11 1902.
In Feb 1906 entiro stock was acquired by Dot. Unit. Ry. V. 82 p 392. 
New S e c u r i t i e s .—Seo Detroit United Ry. abovo and V. 99, p. 269. 
STOCK AND BONDS— Date. Interest. O u ts ta n d in g .  Maturity.

Stock, $3,000.000...................................... ............ S2.581.000 . .
1st mortgage, $3,000,000,} 1903 5 g J-J 2,941,000 Jan 1 1933

gold ($1,000)__________ c*/Unlon Trust Co., Detroit. Trustee.
Bonds.— Interest Is payablo in Now York. No sinking fund and bonds 

are not subject to call.
ROAD.—Operates 50 miles of road from Toledo to Dotroit and 4 miles of 

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con
nection is made with tho Lake Shoro Eioctrlc Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70 lb. T rails. Total track, 79-57 miles.— V. 82, p. 392; V. 9S, p. 235.

(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.—A holding co. organized In Mich. In 1907 by Dotroit 

United interests to take over tho Det. Ypsil. Ann Arbor Sc Jack. Ry., tho

— Date. Interest. Outstanding. Maluritu
Lgc, $400,000, gold} 1900 5 g A-O $390,000 April 1 1920
.......................... c*/Int. at Union Trust Co., Detroit. Trustee.
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Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northvtlle Ry., paying 
therefor SI.230,000. Entire stock owned by Detroit United Ry.

New Securities.— See Detroit United Ry. above and V. 99, p. 269.
STOCK AND BONDS—

Stock, $25,000 ($100).........
First consol mtge, $4,000,000

($1 ,0 0 0 ), g o ld . . . ...........c*
1st cons M Det Y A Ar&Jack 

$2,600,000($500,$l,000)gc* 
D Y & A Ar 1st M ($600,000) 

gold ($500 or $1,000 each). 
Det Yps & Ann Ar cons 1st M 

$1,000,000, g ($500 & $1,
0 0 0 ) sinking fund annually 

Ypsilantl & Saline 1st M

Date. Interest. Outstanding. Maturity.
__________ ______  $25,000 ........... .......

1907 5 g F-A 1,400,000 Feb 1 1937
Int. at Security Trust Co., Detroit, Trustee. 
1901 5 g F-A 1,610,000 Fob 1 1926

Int. at Detroit Trust Co., Detroit, Trustee.
1897 6  g M-N 600,000 Nov 1 1917

Int. at Union Trust Co., Detroit, Trusteo 
1899 6  g F-A 330,000 Feb 1 1924

Int. at Union Trust Co., Detroit, Trustee
■_______________________________  6  J-J 60,000 July 11919
Of the new Det. Yps. & Ann Arbor & Jackson 1st M. of $2,600,000 

$990,000 are reserved for underlying Hens. First consols cannot be called 
See V. 75, p. 6 6 6 .

Bonds.— Bonds of Det. Jack. & Chic, are subject to call on any Interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arbor & Jack. 
Ry. V. 85, p. 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1914 in the Detroit United treasury.

ROAD.— Completed and in operation from Detroit (through Wayne and 
Ypsilantl) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
40 miles over privato right of way. Total track, 108-6286 miles. Rails 
70 and 75-lb. T girder. Does a freight ' 
p. 1723; V. 84, p. 51. 450.

business.— V. 79, p. 269; V. 81

MaturityOutstanding.
$258,800 
354.800
911,000 Sept 1 1927

D O Y L E S T O W N ,  P A .
PHILADELPHIA & EASTON ELECTRIC RY. CO.— A trolley road
Receivership.— On April 5 1912 Judge Ryan in Bucks County Court ap 

pointed A. H. Sickler (Pres, of Co.) and Godfrey Schmidheiser of Phila 
receivers. V . 94, p. 699, 1057. Plans of reorganization are in progress.

ORGANIZATION.— Organized In 1907 as successor to the Philadelphia 
& Fas ton Ry. (formerly the Doylestown & Easton Street R y.), sold at 
trustee’s sale May 31 1907.

STOCK AND BONDS— Date. Interest.
Common, $265,000 ($50).....................................
Pref, $365,000, 5% non -cu m .____ _______
1st M , $1,000,000 ($1,000,? 1907 5 g M-S ____  .

$500 and $100), gold__ c*\Int. at Girard Trust Co., Phila., Trustee
Stock.— Preferred shares have no voting power.
Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 

fund. Interest was 4% to Sept. 1 1911; is now 5% .
EARNINGS.— For year end. June 30 1914. gross. $105,862: net, $8,292
ROAD.— Operates 31 miles of road between Doylestown and Easton 

Operates 8 cars.
OFFICERS.— Pres., A. II. Sickler, Phila.; V.-P., Amos Johnson; Sec 

W. S. Chambers, Doylestown; Treas., IT. O. Rush, Lancaster.— V. 85, p 
470; V. 94, p. 699, 1057.________

D U  B O I S ,  P A .

DU BOIS ELECTRIC & TRACTION CO.— A trolley road and electric 
lighting plant.

ORGANIZATION.— Incorp. In New Jersey on Nov. 15 1901 as the Amer
ican Town Light Co. and name changed later as abovo. Is a consolidation 
of the Du Bols Elec. Co. and tho Du Bois Trac. Co. V. 76, p. 972. Fran
chises for both street railway and electric-lighting are perpetual and exclusive

The United Traction St. Ry. (which Is a consolidation in 1908 of tho 
United Trac. St. Ry. and United Trac. Exten. St. RR.). with $200,000 of 
5% bonds and $200,000 stock, which operates a lino 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $300,000 ($100).................! .....................  $300,000 ................
Collat trust mtge, $300,000f 1902 5 g M-N 297,000 May 1 1932

($500), gold----------------- c*\Int. at Columbia Trust Co., N. Y ., Trusteo
Bonds.— No sinking fund, but subject to call at any time at 105 and int.
EARNINGS.— For yoar ending Juno 30 1914.
United Traction St. Ry.—Gross, $45,053; not, after taxes, $14,558; Int. 

on bonds. $10,000; dividends (5%). $10,000.
Du Bois Traction Co.—Gross, $52,043; net, after taxes, $17,702; bond 

Int., $3,500; surplus, $14,202.
ROAD.—Operates 19 miles (Including United Trac. St. Ry.) in Du Bois 

and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of tho Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail.

OFFICERS.—Pres., Austin Blakesloe; V.-P., Walter Ilatten; Sec., M. I 
McCroight; Treas., B. B. McCrelght, all of Du Bois.— V. 89, p. 1667.

D U B U Q U E ,  I O W A .
UNION ELECTRIC CO. IN IOWA.—Trolley.
ORGANIZATION.— Incorporated in Iowa in 1900 as a consolidation of 

the Home Electric Co., tho Dubuque Street Ry. and the Star Eloetrlc Co., 
which constitute tho entiro electric light and stroot railway properties of the 
city of Dubuque, Iowa. Franchises maturo 1927. Extension to Eaglo 
Park was mado under a 25-year franchise dating from 1912, H mile. On 
tho two-mile extension on West Locust St., franchise is for 25 years from
1913.

Company has contracts with cities of Dubuque, la ., and East Dubuque,
III., for street lighting.and with the latter for power for water-works pump
ing and a 10-year franchise for operation of an electric auto-bus line bo- 
tween Dubuque, la., and East Dubuque, 111., a distanco of 1.8 miles. 
Servico on this lino was inaugurated Sept. 5 1914.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($ 1 0 0 ).____
Preferred, $1,000,000 ($100)

6 % cum---------- ----------------
First mortgage $980,000 gold/ 1904

4 Q-J
monthly
5 g M-N

$805,000 See text
825,100 See text 
860,000 May 1 1924

($1,000)...................... c+tf\Int. at I. 'l’r. & Sav, Bk., Chicago. Trusteo.
Bonds subj. to call at 105 and Int. Sinking fund of $15,000 per annum 

began April 30 1908. $120,000 have been retired.
Dividends.—’Monthly divs. of H %  on prof, have been paid since July

1907. On com., first dlv., 1%, paid July 1911; same rate has been paid quarterly since.
EARNINGS.— For cal. year 1914: gross, $503,344; net, after taxos, 

$203,153; int., sink, fund, doprec., &c., $86,891; divs. (6 % on pref. and 
4% on com.), $80,975; surplus, $35,287. In 1913, gross, $472,553; net, 
after taxes, $192,923; int., sink .fund, doprec., &c., $75,985; divs., $78,520; 
surplus, $38,418.

ROAD.— Owns and operates 20.7 miles of track on 15H miles of street in 
Dubuque, West Dubuquo and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912. A ono-milo extension on West Locust St. 
completed in 1913 and another mile on this extension completed July 1 1914.

OFFICERS.— Pres., F. D. Stout. Chicago: V.-P., D. D. Myers; Sec. and 
Troas., J. R. Llndsav, Railway Exchange, Chicago; Gen. Mgr., E. M. 
Walker.— V. 71. p. 2643; V. 84, p. 1553; V. 8 6 . p, 983.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.—Trolley.
ORGANIZATION.— Incorporated in Connecticut in 1897. Owns entire 

stock of tho Duluth Streot Ry., tho Lakeside Street Ry. and tho Superior 
Rapid Transit. The corporate existence of the Duluth Streot Ry. Is main
tained, but all of its stock ($2 ,0 0 0 ,0 0 0  authorized. $1,800,000 outstanding) 
Is hold by tho Duluth-Superior 'Fraction. This latter company has no 
bonded debt. Tho Duluth Stroot Ry. was organized under Act of Minne
sota approved Nov. 17 1881 and possesses "an exclusive franchise”  which 
runs until 1931. See decision with regard to franchises in Superior 
in V. 80, p. 1911. The Duluth-Superior Bridgo between Duluth, 
Minn., and Superior, Wis., Is used by tho railway but Is a separate corpora
tion, and has Issued 1st M. bonds for $650,000 and 2d M. bonds for $300,000 
—seo bridgo items. V. 63, p. 310, 501. In 1903 entered Into contract with

tho Great Northern Power Co. to supply sufficient power to operate the 
street railways in both cities. The delivery of power was begun In 1908.

Franchise Decision.—On May 23 1914 Judge Cant in the State District 
Court handed down a decision favorable to the company In the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
Ry. on Nov. 17 1881 (V. 98, p. 1694), and this decision was affirmed by tho 
Minnesota Supreme Court on Jan. 29 1915. V. 100, p. 473.

Reduced Rates Ordered.— In Nov. 1912 tho Wisconsin RR. Comm, ordered 
the Duluth St. Ry. to establish a rate of 6 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
On July 28 1914 Judge Stevens in the Dane County Circuit Court sustained 
tho order of tho State RR. Commission (V. 99, p. 406). An appeal has 
been taken to the Supremo Court o f Wisconsin.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ($100)_______  Q-J $3,500,000 Seo text
Pref 4% cum,$l,500,000($100)------ Q-J 1,500.000 Apr T5, 1%
Duluth St Ry Mi. $2,500,000,1 1900 5 g M&N 2,500,000 May 1 1930

gold ($1,000).........— c * t f lint, at Cent. Trust Co., N. Y ., Trustee.
Dul St Ry gen M $2,500,000,1 1910 5 M-N 792,000 Mav 1 1930

gold ($1,000) sk fd-_c*ntf\Int. at Central Tr. Co., N. Y ., Trustee. 
Stock.— Both com. and pref. arelisted on N. Y . Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1900 covers all the mileage of tho Duluth Street R y . 

the property of tho Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. They are guar., p. & L, by Dul .-Sup. 
Tract. Co. V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186.

Dividends.— On the pref. stock 4% p. a. is being paid. On com., 1st dlv. 
— 1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 1M%.  Same amount quar. to and incl. April 1913. In July 1913 
reduced to 1% (V. 96. p. 1772); same amount quar. to and incl. Jan. 1915. 
April div. omitted (V. 100, p. 900); payments changed to semi-annual 
basis and a div. of 1% declared payable July 1915 (V. 100, p. 1437).

ROAD.—The system embraces 82.51 miles of track and Includes all the 
lines in Duluth and Superior. 125 passenger cars, 10 other cars.

REPORT.— For calendar years (1914 report in V. 100, p. 1433). 
Calendar Gross Net Int. & Pref .Divs. Common Balance,

Year— Earnings. Earnings. Taxes. (4% ). Dividends. Surplus.
1914.........$1,313,564 $553,572 $243,892 $60,000 (4%)$140.000 $109,680
1913_____ 1,283,914 535,750 246,063 60.000 (4M) 148,750 80,937

Note.— From tho surpluses as above there was deducted in 1914, $100,000 
for depreciation reserve, against $74,100 in 1913, leaving $9,680 in 1914, 
against $6,836. •

In 1914 carried 25,912,155 revenue and 4,375,217 transfer passengers, 
against 25,335,604 revenue and 4,294,066 transfer in 1913.

OFFICERS.— Pros., C. G. Goodrich; V.-P., A. E. Ames; V.-P. & Gen. 
Mgr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund 
Zachor.— V. 92, p. 186, 876: V. 93. p. 666; V. 94. p. 345: V. 95. p. 1206, 
1331, 1472; V. 96. p. 716, 1224, 1700. 1772: V. 98, p. 522. 906, 1694; 
V. 99, p. 406; V. 100, p. 473, 812, 900, 1433, 1437.

EAST LIVERPOOL, OHIO.
TRI-STATE RAILWAY & ELECTRIC CO.
Receivership.— On Mar. 18 1913 receivers were appointed by Judge Day 

of tho Federal Court in Cleveland, on application mado by the Bankers 
Trust Co., mortgago trustee. V. 96, p. 864. Int. due April 1 1913 on 
1st and coll, trust M . bonds defaulted and property was advertised to be 
sold under foreclosure on May 27 1915. See V. 100, p. 982 and 1511.

ORGANIZATION.—Incorporated in Ohio. Is a consolidation of the 
following companies (V. 93, p. 165):
Beaver County (Pa.) Light Co. I Steubenville Wellsburg & Weirton 
Midland (Pa.) Elec. Lt. & Pow. Co. Ry. Co. (W. Va.).
Steubonv.& Wellsb. Trac. Co. (Ohio) | Wellsb. El. Lt., Ht. & P. Co. (W. Va.)

Leased for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben- 
villo & East Liverpool Ry. & Lt. Co. (Ohio), but leases were surrendered 
April 1 1914. Properties are still operated by receiver under agreement, 
lease of the Ohio River Passenger Ry. to the Steubenville Wellsburg 
& Weirton Railway was canceled. The combined companies owns 
and operato electric railways, electric lighting and power plants along 
tho Ohio River in Ohio, Penna. and West Virginia, and tho railway suspen
sion bridgo between East Liverpool and Chester, W. Va., and control, 
through stock ownership, tho railway bridgo between Steubenville and 
Middle Forry, W. Va. Territory served extends from Wellsburg, W. Va., 
up tho Ohio River to Rochester and Beaver, Pa., a distance of 60 miles. 
At Rochester connects with electric railway serving that territory and at 
Wellsburg with line running to Wheeling and other West Virginia points. 
Franchises range from ?5 years to perpetual.

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of 1st M. and coll, trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2.000.000............................................  $2,000,000 ...................
Pref, $1,600,000 ($100) 6 % - . ------   575,800 ........... .......
First and coll trust mtge. S2,-f 1911 6 A-O 668,000 Apr 1 1950

500,000, gold, sinking fundllnt. at Bankers Tr. Co.,N.Y.,Trus.,or Lond.
Underlying bonds (about)----- --------    1,500.060 ...................

Stock.— Preferred stock dividends are cumulative from Jan. 1 1913.
Bonds.— Of the unissued 1st & coll, trust bonds, $332,000 are for corporate 

purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
;lons. Subjoct to call on or after April 1 1916 at 105 and int. on 60 days’ 
notice. Sinking fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listbd on London Stock Exchange. V. 94, p. 69.

ROAD.—Combined properties consist of about 115 miles of standard 
gauge single track. .

OFFICERS.— Pres., J. II. Pardee, New York; V.-P., Edward McDon
nell, East Liverpool; Treas., R. B. Marchant, New York; Sec., T . W . 
Moffatt, New York; Gen. Mgr.. W. U. W. Griffin.— V. 93. p. 165; V. 94. 
p. 69; V. 96. p. 864; V. 100, p. 982, 1511.

(1) East Liverpool Traction & Light.
Was leased to Tri-State Ry. & Elec. Co. for 999 years (V. 93, p. 163) but 

leaso was surrendered April 1 1914. Road still operated by receiver under 
agreement (seo V. 96, p. 864). Horatio G. Lloyd is receiver.

ORGANIZATION.— Incorporated in Ohio on Sept. 30 1905 and Is a 
consolidation of tho following companies (see V. 81, p. 1791):
Ceramic City Light Co.
Chester Light & Power Co.
East Livorpoot Ry.
East Liverpool Bridgo Co.
East Liverpool & Rock Spgs. St. Ry. 
Eastern Ohio RR.

STOCK AND BONDS— Date.
Common, $2,500,000 ($100)............
Prof., 5% n.c..$500,000 ($100) -----
First mtge., $3,000,000, gold! 1905

Glasgow RR.
Tsland Run Coal Co.
People’s Light & Power Co.
United Power Co.
Wellsvillo Electric Light Co.
Tho Rock Springs Park.

Interest. Outstanding. Maturity.
............. $2,500,000 ...................
............  500,000 ...................
5 g M-N 2.850,000 Nov 1 1925

($1 ,0 0 0 ) ............. - ............. cl Int. at Union Trust Co., Pittsburgh, Trustee
East Liverpool Ry first mtge._ -----  5 % 150.000 June 1 1917

Bonds.—Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 
to rotlre like amount of East Liverpool Ry. bonds. Are subject to call on 
any intorost date at 105.

ROAD.— Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsvillo. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through line between Steuben
ville, O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. & Treas., Edward McDonnell, East Liverpool; 
V.-P., C. A. Smith, Chester. W. Va.; Sec., Geo. II. Faulk: Gen. Mgr., \V. 
R. W. Griffin.— V. 81, p. 1791; V. 82. p. 804; V. 90. p. 1490; V. 93. p. 163.

(2) Steubenville & East Liverpool Railway & Light Co.
Was leased for 999 years to Tri-State Ry. & Elec. Co. (V. 93, p. 165). 

but lease was surrendered April 1 1914.
As to operation by receiver, see above and V. 96. p. 864. Horatio G. 

Lloyd is receiver.
ORGANIZATION.— Incorp. in Ohio April 1906 as successor to the Steu

benville Trac. & Light Co., which in Jan. 1901 had taken over tho Steuben
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns tho Pleasant
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Heights lino. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. .$3,000,000 ($100).................   $3,000,000 - - - - - - - - - 
First mortgage, $3,000,00011907 5 J-J..............2.210.000 Jan 1 1927

($ 1,000;.g o ld . ._________c jln t. at Commercial Tr. Co.. Phila.. irustoe.
Steuben Trac & Lt 1st mtge, ( ------ 5 g  M-N 790,000 May 1 192b

$1,000,000 ($1,000). g. .c*i Int. at Metropolitan Tr. Co.. N. Y.. Trustee
Bonds.—Of the new $3,000,000 bonds, $790,000 aro reserved to retire 

prior liens. Cannot bo called. Steubenville Trac. & Light bonds aro 
guaranteed, principal and interest, by American Gas Co.

ROAD.—Owns and operates 41.01 miles of track in and between Steu
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric light and gas plants and pleasure park of 8o acres.

OFFICERS.— Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. W. Griffin.— V. 93, p. 165.

(3) Ohio River Passenger Ry.
Lease.— Was leased to the Steubenville Wellsville & Weirton Ry. Co. for 

90 years, but lease was canceled. See Tri-State Ry. & Elec. Co. in Y. 100, 
p. 982.

ORGANIZATION.— Incorporated in Pennsylvania.
STOCK AND BONDS— Date. Interest. Outstanding. Matuntj

Stock, $1,000,000 ($50)................ . ............. $1,000,000 ----------------
First mtge, $1,000,000, gold-- 1907 5 J-J 1,000,000 Jan 1 1957

ROAD.— Connects Rochester and Beaver, Pa., and East Llverpoo:. O 
Length of lino, 22.48 miles. .

OFFICERS— Pres, and Treas., Edw. McDonnell; Sec., A. Bacon; 
Gen. Mgr., W. R. W. Griffin, all of East Liverpool.

E A S T O N ,  P A .

NORTHAMPTON TRACTION CO.
ORGANIZATION.— Incorp. in Penn. Oct. 3 1902 as a consolidation of 

the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Trac. Co. (see that company below). Franchises perpetual.

Maturity.STOCK AND BONDS—• Date. Interest. Outstanding.
Stock, $500,000 ($50) .........- ............... - .........  $500,000
First mortgage $400,000 1 1903 5 g J-J 349,500 Jan 1 1933

gold _____ c*tfjln t. at Northampton Tr. Co (Easton), Trus
Ref & cons mtge-------------------  1912 5% 300,000 Jan 1 1942

Bonds — A sink, fund of 10% of net earns. Is nowopor. on Northampton 
Trac. 1st M . bonds, but bonds cannot be called.

EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. for year end. Oct. 31 1914, gross, 
$186,725; net, $69,480.

ROAD.—The Northampton Trac. Co. operates 25 miles of track from 
Easton to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way. Standard gauge; 65, 70 and 80-lb. steel rail.

OFFICERS.— Pres., David King; Treas., Wm. L. Doyle; Gen. Mgr., 
W . O. H ay— V 92. p. 726: V. 94, p. 1384

(1) Nortliampton-Easton & Washington Traction Co. 
ORGANIZATION.— Incorp. in 1910 in New Jersey and Is controlled 

by the Northampton Trac. Co. (see above).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,250,000 ($100)___________  _________  $1,250,000 ..................
1st M  55,000,000 g ($100,1 1010 5 %  544,000 M a y  1050

$500,51,000)___ s f c*tf (Bankers Trust Co., Now York, Trustee
Refund & consol mortgage! 1912 5% 200.000 Jan. 1 1942

$1.000,000..____________ (Easton Trust Co., Trustee.
Bonds.— Northamp.-East. & Wash. Trac. bonds are callable, in whole or 

in part, on or after May 1 1915 until 1925 at 110; thereafter until 1935 at 
10714; thereafter until maturity at 105 and int. Mtge. is closed. Sink, 
fund 1 % annually of avge. amount of all bonds out from 1915 to 1925; 114 % 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. & I., 
by Northamp. Trac. Co. (V. 92, p. 726).

There are deposited to secure tho Northamp.-East. & Wash. 1st M . 5s 
the following bonds of tho Northampton Traction Co.: $44,000 1st M ., 
$100,000 2d M. (entire issue) and $81,500 gen. M. (entire Issue). 

EARNINGS.— Included In Northampton Trac. Co.'s statement. 
ROAD.— Operates 17 miles of track from Philllpsburg, N. J., to Wash

ington. N. J.

EAST ST. LOUIS, ILL.
THE EAST ST. I.OUIS & SUBURBAN C O —Trolley
REORGANIZATION, &C.—As per plan In "Chronicle”  of Dec. 20

1913. p. 1822, this company was incorporated Jan. 7 1914 in Delaware to 
succeed the old East St. Louis & Suburban Co. of N. J.In Oct. 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1,000.000.consisting 
of $60,000 prof, stock and $940,000 com. stock. See V. 100, p. 474.

Owns a'l tho outstanding capital stocks (with tho exception of directors’ 
shares) and bonds as stated of tho following companies. Tho amounts
Sledged with tho St. Louis Union Trust Co. as collateral for tho East St. 

ouis & Suburban Co. coll, trust bonds aro also shown.
-Stock------------------------- Bonds------------

Ovmed. Pledged. Owned. Pledged. 
East St. L. Sc Sub. Ry. C o-.$3 ,850,000 $3,824,300 $3,900,000 $3,834,000

1.805.500
499,500
733,000

1,889.000
500.000
750.000
718.000
157.000

1,799,000
500.000
750.000

East St. Louis Ry. Co--------- 1,889,700
St. L. & E. St. L. El. Ry.Co. 500,000
St. L. & Bellev. El. Ry. C o .. ______
East St. L. Lt. & Power C o .. 976.500 
Alton Gran. Sc St. L. Tr. C o. 3.000,000
Alton Gas & Electric Co------ 500,000 ________  ________  ________

These companies own and operate all electric railway lines in East St. 
Louis and Alton and interurban lines to Belleville, Edwardsville, Collins
ville, Caseyville. O’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite 
City and Alton, and tho only electric lino across the Eads Bridge— the latter 
under a 50-year exclusive contract from 1902 to operate cars over this 
bridge. Through arrangement with Illinois Traction Co. the Interurban 
cars from Alton are run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and tho electric light
ing gas and steam heating In Alton. A large coal business is also carried on.

Franchises in East St. Louis, Edwardsi ille, Collinsville, Caseyville, 
O’Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with tho 
exception of five miles In Belleville expiring In 1919. Tho Alton railway 
electric-light and power franchises oxpiro In 1948: the Alton gas franchise is 
perpetual; Granite City and Madison franchises expire in 1925; Venice 
franchise in 1920, Brooklyn franchise in 1921. The interurban lino to Al
ton, outside of city limits. Is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise In East St. Louis expires 2008.

Power.— Early in 1913 made contract with Mississippi River Power Co. 
tor suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes.

STOCK AND BONDS— Date. Interest.
Common, $7,000,000 ($ 1 0 0 ) .____ ________
First pref, 6% cum_________ _____  ________
Preferred $6,000,000 ($100)1 ............................

5% cum________________ I
Convert bonds $3,000,000( 1914 6 J-J ______  ___ _____

($1,000. $500 & $ 1 0 0 ).c*tf( Penna. Co. for Ins. on L. & Gr. Ann., Phila., 
trustee. Int. at office of company.

1902 6 g A-O 8,000,000 April 1 1932
Interest at St. Louis Union Tr. Co., Trusteo, 

or at E. W. Clark & Co., Philadelphia. 
1914 6 g Q-M15 450,000 Dec 15 1915

Int. at St. Louis Union Trust Co., Trustee. 
11904 5 g F-A 2.483,000 Aug 11944
Int. at Illinois State Tr. Co., East St. Louis, 

Trustee, or at National City Bank, N. Y. 
1895 5 g A-O 250.000 Oct. 1 1915

B wi.uuw-v ,m  Int. at Bankers Tr. Co., N. Y ., trustee. 
Alton Ry Gas & Electric Cof 1899 5 g A-O 250.000 Oct. 1 1939

mtge $500,000 ($l,000)llnt. at Equitable Tr. Co., N. Y ., trusteo.
gold_______________ c*ntf( No sinking fund; bonds cannot be called.

East St L Lt & Pow 1st M f 1910 5 g  J-D 238,000 June 1 1940
g, guar p & 1 ($1,000) c*tf| Int. at Mercantile Tr. Co.. St. Louis, Trusteo 

( and at office of co. in East St. Louis.

Maturity.Outstanding.
$7,000,000 See text __________
6.000. 000 May’ 15,2J%
2.000. 000 Jan 1 1919

Collateral trust mortgage $8,
000.000 gold (Sl.OOOT-C* tf

Coll gold notes $450,000 ($1,
000) rod at par on 30 days.c 

A G & St Louis Trac Co 1st 
consol M . $3,000,000 gold
($1,000)...................... c* tf

Alton Ry Sc Ilium first mtge 
$250,000 g ($l,000)..c*ntf

Stock.—Tho 5% cum. pref. may be exchanged at any time for 50% or 
6% cum. pref. and 50% com. stock. Tho 6% prof, takes precedence both 
as to dividends and assets over the 5% pref. and tho common stock. V. 
07, p. 1822; V. 98, p. :i04, 155.

Bonds.—Coll, trust bonds aro redeemable on any Int. day at 105 and 
int. on 4 weeks’ notice. See V. 76. p. 382. The convertible 5s aro convert
ible any time before July 1 1918 Into an equal amount of 6% cum. pref. 
stock and In addition 33 1-3% in now common stock. Tho remaining $1,
000,000 may be issued at any timo. Tho collateral notes due Dec. 15 1915 
aro secured by pledge of $600,000 East St. Louis Light & Power 1st mtgo. 
5% gold bonds. V. 99, p. 1832. Of tho $500,000 Alton Ry., Gas & Elec 
Co. bonds, $250,000 are reserved for prior liens. $500,000 of tho Alt. Gran. 
& St. L. Tr. 1st consols are reserved for prior liens and $17,000 for impts., 
exts., &c. They are also a lien on property of Alton Gas Sc Electric Co., 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtgo. was made. No sinking funds, but bonds are subject to call on any 
int. date at 110 and Int. upon 90 days’ notice. East St. L. lit. & Pow. bonds 
are guar., p. Sc i.. by end., by East St. Louis & Sub. Co., callable at 105 and 
Int. on 30 days’ notice. Auth. issue unlimited, but additional bonds are 
issuable only for 80% of tho cost of add’ns and imp’ts, and then only when 
net earns, are at least 1H times Int. charge on bonds out as well as those to 
be issued.

May'rate was reduced to H %  (V- 100, p. 1437).
EARNINGS of operating companies for 12 months ending Dec. 31 1914, 

gross, $2,623,827; net, after taxes, $1,007,613; interest, $701,949; surplus,
3^ROa ’d  &c.— Operates 191.908 miles of singlo-traclc, of which 3.835 miles 
operated under lease. Has 173 passenger cars, 4 express cars, 830 freight 
cars, 18 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives.Has 3 power stations with 16,940 k. w. capacity.

OFFICERS.— Pres.. C. M . Clark; Vice-Presidents, TI. L. Clark and 
\V. B. Kurtz; Sec. and Asst. Treas., G. L. Estabrook; Treas., C. A. 
Pearson Jr.: Asst. Sec., T . W. Gregory. Office of Suburban Co., Camden. 
N. J .; operating company at East St. Louis.— V. 92, p. 1032, 1242; V. 94. 
p. 13 IP V. 96. p. 417: V. 97. p. 238, 1822, 1898; V. 98, p. 73, 155, 304, 452; 
V. 99, p. 1366, 1832; V. 100, p. 474, 1437.

E L M I R A ,  N .  Y .
ELMIRA VVATFR. I IGHT & RAILROAD CO.— Controlled by the 

United Cms & ElJc C o .-S c "  United Gas & Elec. Corporation under N. Y.
ORGANIZATION.— Incorp. in Now York May 26 1900 as a consolida

tion of all tho water, lighting, power and street railway properties In Elmira. 
Owns entire capital stock of Eimira Sc Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s Glen Park Assn., and majority of stock of West Water 
St. RR. Tho latter company operated under 999-year leases. In April 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. 1010 was auth. to acquire all stock 
of Montour Falls Electric Light Co. In Sept. 1914 absorbed the West Side 
R R ., all of whose stock was owned. V. 99, p. 815. . , . ,On March 17 1914 tho stockholders authorized an increase In stock, 
which was subsequently approved by the Public Service Commission, 
by the creation of $3,000,000 7% cum. first pref. stock and tho issuance of 
(1) $850,000 of the now first pref. stock; (2) $317,000 5% 2d pref. stock 
(formerly pref. stock) and (3) $617,000 consolidated mtge. 6s. The 
$307,000 Chemung County Gas 1st 6s and tho $1,250,000 6% deb. notes 
wero then retired. V. 98, p. 1392. , -

Neiv Stock.—Stockholders subscribed to $425,000 additional 1st prof, 
stock, issued Oct. 1 19t4.

In May 1915 tho P. S. Comm, approved tho Issue of $232,000 5% cons. 
M . bonds at not less than 90. Tho proceeds, together with $1,500,000 to 
bo received from the city of Elmira for the sale of tho company's water de
partment, are to be used to retire tho $1,661,000 5% bonds duo Jan. 1 1949, 
which have been called for payment at 105 and int. on July 1 1915. V. 100,
'’ 'STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)----------- --------------$1,000,000 Apr. T5.1%
1st pf $3 ,0 0 0 ,0 0 0  (7% cum ).--------- 7 Q-J 1,275.000 Seo text
2d pref 5% cum $1,000,000------ - - - -  5 ft-J 1,000,000 A pr.'15. IX
1st M gold ($1,000 and) I 1900 5 g J-J 1,661.000 Jan. 11949

$500 (closed M) - - -  c*tf 1 Int. at U. S. Mtg. & Tr. Co., N. Y.. Trustee.$o00 (closed ) (called for payment at 105 & int. July 1 1915.
1st con mortgage $5,000,0001 1906 5 g M-S 3,335.000 Sept 1 1956($1 0001 gc*tfjInterest at Now York Trust Co.. Trustee.
Coll '  trust" bonds ($1,000) f 1914 6 A-O 284,000 Oct 11919

red at 101 and int...............(Guaranty Trust Co., N. Y ., Trusteo.
Stock.— First pref. is red. at option of co. at 115 and dlv.
Dividends.— On 1st pref., IH %  quarterly Is being paid. On 2d pref., 

2 l i^  Md semi-ann. from Sept. 1907 to and Inch Mar. 1914. On July 1 
191412-3%-was paid, covering four months, and in O ct.1914 div. of U4% 
was paid, tho rato being 5% quar. instead of seml-ann. (V. 99, p. 608). 
Same rato auar. since to Apr. 1915. On common, 1st div.— 1%—paid 
Oct! 1910 In 1911, 1912 and 1913, 4% . In 1914, none. In 1915, Jan., 
o o/ • a nr 1 °7nROAD' &c —Comprises 45 m. of single track In Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Ilorsehoads, from 
Horsehoads to Watkins, via Millport and Montour Falls, to Seneca Lake. 
95 cars 75 and 90-Ib. girdor rails. Owns Rorick Glen Park.

Gas Department.—Supplies nat. and art. gas. Art. gas dept, consists of 
coal gas plant with dally generating capacity of 150.000 cu. ft. and 200,000 
cu ft holder capacity and 32 miles of mains.

Electric Dept.—Two 5.250 lc.w. turbines and four 750 h.p. boilers. Old 
power station has 4.250 k.w. capacity, with now 823 h.p. boilor and three 
800 k. w. step-up transformers.

EARNINGS.— For cal. year, gross, $1,109,060; net, after taxes, $467,-

N y  —  V 97 ’ p- 802; V. 98, p. 1392. 1459, 1920; V. 99, p. 608, 815; V. 100, 
p." 54, 478, 1592. m

E L  P A S O ,  T E X A S .
EL PASO El ECTRIC CO.— Incorporated in Now Jersoy and owns tho 

securities of tlio El Paso Elec. Ry. Co. . El Paso & Juaroz Trac. Co. and Rio 
Grando Valloy Traction Co., which do tho entiro electric railway, electric 
lighting and power business in El Paso, Tox., and Juarez, Mox., and oper
ate an electric railway between El Paso and Ysleta. Franchises In El 
Paso expire in 1951 and 1952. Railway franchise in Juarox expires in 1988. 
Interurban almost entirely on private right-of-way. In 1909 increased 
pref. from $500,000 to $1,000,000. V. 90, p. 109. $500,000 com. stockis owned by Pub. Service Investment Co.

On March 9 1914 shareholders authorized an increase In tho authorized 
amount of common stock from $2,000,000 to $3,000,000. V. 98. p. 839. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100)............ Q-M $2.373.700Mar’ 15.2H%
Pref $1,000,000 6% n-c ($100) 6 J-J 1,000.000 Jan ’ 15, 3%
Coliat trust mtgo $1,000.0001 1902 5 g J-J 1,000,000 Jan 1 1932

($1,000) gold_________ ctf/Int. at State St. Trust Co., Boston, trustee.
Bonds.— Collateral trust bonds cannot bo callod and no sinking fund. 
Dividends.— First div., 3% . on pref. stock, was paid Jan. 12 1903; also 3% 

on July 13 1903; 1904 to Jan. 1915. incl., 6% per ann. On com., 1st dlv.. 
2% , Mar. 1910; Sept... 2: In 1911, 5%: in 1912. Mar., 3% Sept., 314%: in
1913. Mar., 3!^% : In June 1913 began to make quar. divs. and paid 2%: 
also Sept., 2%: Dec.. 2%: In March 1914 increased rato. and 2X %  was 
paid; same amount paid quar. sinco to and incl. March 1915.

EARNINGS.—Of combined companies for 12 months ending Dec. 31
1914, gross, $1,041,792; net, aftor taxes, $466,321; interest, $51,356; prof, 
divs. (6%), $80,000; com. divs. (9% ), $205,225; surplus, $149,740-

ROAD.—Operates 47.96 miles of track In and botweon F,1 Paso, Tox., 
and Juaroz, Mexico; 84 cars; standard gauge. Will build, lt Is reported, 
from El Paso to Fabons, 35 miles. Power station has capac. of 11,000 k. w .

OFFICERS.— Pros., Marshall M. Plilnnoy; V.-P., Joseph Romick and 
Guy L. Weymouth; Treas., Henry B. Sawyer; Sec., Chester M . Clark; 
Gen. Mgrs., Stone Sc Webster Mgt. Assn.— V. 94, p. 559; V. 95, p. 616; 
V. 96, p. 135, 202, 1556; V. 98. p. 610, 839.

E S C A N A B A ,  M I C H .
ESCANABA TRACTION CO. ,ORGANIZATION.— Reorganization In Aug. 1909 of Escanaba Electric 

St. Ry. and Escanaba Power Co. Does electric light and power buslnoss in 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000........................................................... $500,000 __________
1st A ref mtge $000,000 gold! 1909...........5 J-J 365.000 See toxt

($1,000)__________ c* .cp t/In t. at First Sav. & Trust C o., Milwaukee
Second mortgage____________ _____  _________  200,000 __________

Bonds.—Of 1st & ref. bonds, $225,000 are for additions and impts. at 80% 
of cost, under restrictions. Bonds mature $10,000 annually from 1914 to 
1933 lncl., remainder In 1934. They aro subject to call at i03 and Int. on 
any Int. date. Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1504.

EARNINGS.— For year ending Dec. 31 1913, gross, $122,042; net, 
$59,835; int., .$33,300; surplus, .$20,535.

ItOAD.—-Owns and operates street railway In Escanaba and an Inter
urban road to Gladstone, which was placed in operation in July 1910. Bower
§lant capacity. 1,300 h, p. A now dam on Escanaba River, providing 

,000 additional h. p.. was completed In summer of 1912.
OFFICERS.— Pres., J. K. Stack: V.-P.. J. C. Kirkpatrick; Sec. & Gen. 

Mgr., P. I.. Utley; Treas., M . N. Smith, all of Escanaba.— V. 92. p. 1564.

E U R E K A ,  C A L .
HUMBOLDT TRANSIT CO.
ORGANIZATION.— Incorporated in California July 31 1903.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock $1,000X00 ($100).................................... .. $500,000 __________
1st mtgo $1,000,000 ($1,000)1 ___  5 g A-O 188,000 Oct 1 1934

fo l d ------------------ c&r.ntf/Unlon Trust Co. of San Fran., Trustee.
! onds are not subj. to call. A sk. fd. of 2% of bonds out began Oct. 1910. 

EARNINGS.— For cal. year 1914 gross, $90,626. In 1913, gross, 
$87, ,480.

ROAD.— Comprises 13 miles of track in city of Eureka. 45-60-lb. T rails. 
OFFICERS.— Pres., Wm. Butterwortb; V.-P., O. P. Pomoroy; Sec. and Treas., lloraco R. Hudson; Mgr., J. W. Hale.

E V A N S V I L L E ,  I N D .
EVANSVILLE RAILWAYS CO.
ORGANIZATION.— Incorporated In Indiana In August 1907 to control 

the Evansville & Eastern Electric R y., the Evansville Sc Mt. Vernon Elec
tric Ry. and the Evansvtllo Terminal Ity. In April 1913 absorbed these 
lines outright and acquired the capital stock of tho Henderson Trac. Co. 
and the Owensboro City RR. V. 90. p. 1488.

On Aug. 25 1911 tho Evansville Henderson & Owensboro Ry. was Incorp. 
In Indiana (com. stock auth. and out., S50.000—ail owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a lino from Evansville 
to Henderson and ultimately to Owonsboro. New company has leased 
OH mllos of Illinois Central tracks between Evansville and Henderson and 
has electrified same. Lino was placed in operation from Evausvillo to 
Ilonderson July 28 1912. V. 93, p. 730.

In April 191$ Increased Its auth. common stock from $1,000,000 to $2.
000.000. V. 96, p. 1150.

OFFICERS.—Pres., Leo Howell: V.-P., Chas. W . Cook; Sec. & Gen. 
Mgr., Gus Mulhausen.— V. 83, p. 271; V. 96. p. 1365.

Interest.
J-J
5%

Outstanding. 
$1,164,000 

354,900 
See text.

Alaturity.

1953
Pittsburgh, Trusteo. 
52,900 April 1 1918 

684,000 Apr 1_ 1936

STOCK AND BONDS— Date.
Common $2,000,000 ($100).............
Prof.. $500,000. 6% cum----- ---------
First and refunding mort-1 1913 .

gago $5,000,000_______tf (Pittsburgh Trust Co
Notes...................................... tf 1913 6%
Evans & lfi Elec Ry 1st inort-f 1906 5 g A-O _______

gago, $750,000, gold ($500{Int. at American Trust & Sav. Co., Evans1 
and $1,000 (closod M )c*tf ( ville or Pittsburgh Trust Co., Trustee. 

Evans & Mt V Elec lty 1st Ml 1905 5 g A-O 350,000 Oct 1 1925
$350,000 gold ($1,000) c*tf j Int. at Amer. Tr. & Sav. C o., Evansv., Trus. 

EvAn̂ vJ korm, 1908 5 J-J 300.000 Jan 1 1939$300,000 gold ($1,000)_ _ tf {Int. at Am. Tr. Sc Sav. Co., Evansv., Trus. 
gu p & 1 by Evans Rys C o .{ and Ills. Tr. Sc Sav. Bank, Chicago. 
Stock and Bonds.— Pref. stock can bo called at any time at par. Of tho 

$5,000,000 mtge. bonds of 1913, $1,331,500 aro set asldo to rotire underly
ing issues, $2,868,500 for future requirements and $800,000 were Immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
5-year 6% notes. Of tho 6% notes, auth., $298,000 had been cer
tified up to May 1 1915 by authority of tho Indiana Public Service Com
mission, of which $52,900 sold and outstanding. They aro secured 
by $800,000 first and refunding bonds, and all tho common stock of 
tho Evansv. Ilend. Sc Owensboro Ry., Owensb. City RR. and tho Hender
son Traction Co. Of Tho Evansvillo & Eastern Electric Ry. bonds, $51,000 
aro reserved for extensions & impts. at 85% of cost. Aro subject to call, 
In wholo or in part, at 105 and interest on any Interest day upon 90 days' 
notice: $2,500 is payable annually to a sinking fund from 1910 to 1920; 
from 1921 to 1936 $5,000 per annum; $15,000 bonds wero held in sinking 
fund May 1915. Sinking fund of $10,500 por annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to bo invested In ten bonds ann. at 105. 
Subject to call at any int. period at 110. Evansv. Term, bonds are red. at 
105 and int. on any int. day at 00 days' notice. Sink fund began 1912.

EARNINGS.— For year end Juno 30 1914, gross (not lncl. Rend. Trac. 
and Owonsboro City RR.), $262,010; expenses, $167,172; net, $94,838.

ROAD.—Tho Evansville & Eastern road consists or 31 miles of track 
from Newburgh (from which point It enters Evansville over tracks of the 
Evansvillo Terminal Ity., 10 miles) to Grandview, including a 4-milo branch 
to Richland. The Evansvillo Sc Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owonsboro 
comprises 10H miles of track from Evansville to Henderson. Total length 
of linos, 71 H miles. First two roads do an Interchange car-load freight 
service with steam roads.

OFFICERS.— Pros., VV. H. McCurdy; V.-P., W. A. Koch; Sec. *  Treas.,
C. If. Battln: Gen. Mgr., W. A. Carson.— V. 90. p. 1302; V. 93, p. 730: 
V. 96, p .  1156, 1188; V. 97. p. 594. 802. 1 1 1 1 '

(1) Henderson Traction.— Street railway.
Acquired by Evansvillo Rys. In April 1913. V. 96. p. 1488. 
ORGANIZATION.— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. Tho 
old railway had a 30-year franchise granted in Oct. 1886, and also controlled 
tho Henderson Ferry Co., which has slnco been sold. V. 84. p. 508. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $150,000 ($100)..............................................  $119,800 __________
First mortgage. $150,000f 1907 5 g A-O 105,000 Apr.15 1927

($1,000, $500. $100) gold tf\Int. at Ohio Bkg. *  Trust Co., Henderson,Tr 
Bonds.— $133,000 bonds Issued but $28,000 held in treasury. Remaining 

$17,000 are reserved for extensions and improvements. Subject to call on 
April 15 1917 and 1922 at 105. No sinking fund.

EARNINGS.— For year ending Juno 30 1914, gross, $33,641; expenses, 
$23,839; net, $9,802.

ROAD.—Operates 6 miles of street railway. V. 90, p. 1363.
(2) Owensboro City Railroad.—Streot railway.
Acqulrod by Evansville Rys. in April 1913. V. 90, p. 1488. An exten

sion down tho Ohio River Is contemplated. V. 90. p. 1364.
ORGANIZATION.— Chartered in 1880. Franchise runs till 1930 and 

gives exclusive rights to operato street railway In said city.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $75,000 (par $ 5 0 ) - -___  _________  $75,000f.p.________
1st mtgo., $200,000, goldl 1902 5 g J-J 200,000 Jan. 11932

($1,000), c&r, not red.. tf/Interest at Louisville Trust Co., Trustee. 
General mortgago,$200,000tf I 1910 0 M-N 200,000 May 1 1933

I Amor. Tr. Sc Sav. Co., Evansv.. Ind., Trustee 
EARNINGS.— For yoar ending Juno 30 1914, gross, $70,762; expenses, 

$48,837; net, $21,925.
HOAD.— Owns miles of street railway In Owensboro and suburbs;

50 and 70-lb rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers; 
25 10 ton and 5 25-ton coal cars. Power house 600 k. w. capacity. V. 90, 
p . 1364.

EVANSVILLE SUBURBAN & NEWBURGH RY.
ORGANIZATION.— Incorporated in Indiana In Dec. 1888, with a per- 

potual charter. Pass, business hauled by electricity and freight by steam. 
Does a car-lot freight and express business. Has private rlght-of-wav. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)...........- - .............................  $307,400 ...................
1st mortgage. $500,000. gold 1904 5 g J-J 490,000 July 1 1934

($500 and $1,000)___ c*tf{Interest at Evansvillo Trust & Sav. Co.,
( Trustee, or Nat. Bank of Commerce, N.Y. 

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds redeemable 
after 15 years at 105. $10,000 have been retlrod. V. 96. p. 1365.

EARNINGS.—For yr. end. June 30 1914. gross. $125,044: net, $45,162. 
ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 

a branch off the main line through Stevens Station anil Chandler to Boon- 
vllle; has also 5 miles of side-track; total, 30 mllos. 70-lb. T rails.

F A I R M O N T ,  W .  V A .
MONONOAHELA VALLEY TRACTION CO.

— Organized In W. Va. on May 18 1912. Is a con
solidation of Fairmont Sc Clarksburg Trac. Co., Fairmont Sc Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 
streot railway business in Fairmont and Clarksburg (incl. entire electric- 
light and power business in Fairmont) and an intcrurban road connecting 
the two cities, with branches extending to various cities and towns. Fran
chises In Fairmont are perpetual. In other cities and towns extend for 50 
years, the shortest expiring In 1952. Interurban are on private right of 
way. Franchises over county roads and bridges In Marlon and Harrison counties aro perpetual.
„ Gn Ee.h- 1 1D11 the Fairmont Sc Clarksburg Trac. took over the Fairmont 

S S '  9 ? ' miles), and has acquired 7,600 shares of stock (76%) and $529,000 of total issue of $600,000 1st M . 5% bonds of said co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,0°0.000 ............................... $5,000,000 See Text
Pref, 5% (cum.), $2,500,000------- F-A 2,059,000 F eb ’ 15 2H
First & ref M . .$15,000.000, gl 1912 5 J-D 2 500 000 June 1 1942

($500 & $1,000) - ,c*&r* tf)Fidelity Tr. Co.. Baltf. TrusL Int in N Y . 
Fairm Sc Clarksb 1st M , $2,-( 1903 5 g A-O 2,500,000 Oct 11938

500,000, g ($1,000)--C*ntf Jlnt. at Guaranty Trust Co. N. Y ., Trustee.
Bonds.—Of the 1st (& ref.) bonds, $2,500,000 are reserved to retire prior 

liens and $10,000,000 are for add'ns and extens. under certain restrictions. 
Red. at 105 and int. on any Int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksburg 1st mtgo. bonds subject to call, beginning 
Oct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange.

Dividends.— 5% Is being paid on tho prof, stock. Initial div. on com
mon— 2%— paid Jan. 1913; July 1913, lH % ;O ct.. 1H % . In 1914. Mar., 
1H % L July, 1H % ■ None since.EARNINGS.— For year ending Dec. 31 1914, gross. $968,389; net, 
$552,665; Interest, taxes, &c., $308,642; surplus, $244,023.

ROAD.—Operates street railways In Fairmont, W. Va., and In Clarks
burg, W. Va., and an interurban line of 25 miles connecting tho two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total, 
track in operation, 108 miles. Other extensions are contemplated. Fair
mont Sc Mannington operates 16 miles. Standard gauge. 80-lb. T rail.

OFFICERS.— Pres., S. L. Watson; V.-P., Jas. O. Watson; Sec. Sc Treas, 
Walton M'Ucr; Gen. Mgr., Smith Hood.— V. 94, p. 827, 912, 1384, 1508. 
1C?Z.:,V ' 96> p ' 176: v - 9G- P- 1840; V. 97, p. 1115; V. 98, p. 1993; V. 100p. AA1901.

F A R G O ,  N O R T H  D A K O T A .
PAROO & MOOREHEAD STREET RAILWAY CO.— A trolley road.
Stock is all owned by Consumers’ Power Co. of Minnesota.
ORGANIZATION.— Incorporated 1902 In North Dakota. In June 1912 

new 25-year franchises wero granted in Fargo, Moorehead and Dilworth. 
Stock $300,000 ($100) issued. Bonds authorized and outstanding, $200 000 
($500) 20-year 5% 1st mtgo. and $100,000 ($500) 6% 20-vear 2d mtge.; 
both Issses duo 1925; Int. J.-J. and subject to call after 5 years at 105; prin
cipal and int. payablo in gold, 1st mtgo. bonds at State Bank of Chicago, 
trusteo; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus
tee. Operates in Fargo, N. D., and Moorehoad, Minn., and an interurban 
to Dilworth, Minn., a total of 15 miles. Standard gauge. 70-lb. T rah.

EARNINGS.— For 12 mos. ending Dec. 31 1914, gross, $121,106; net, 
$46,271. _______

F I S H K I L L - O N - T H E - H U D S O N ,  N .  Y .
PISHKILL ELECTRIC RAILWAY CO.— A trolley road.
Leases the Citizens’ St. RR., L. & P. at a rental of $8,255 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $50,000........................................................  $50,000 __________
First mortgage, $50,000_____ 1895 6 J-J 50.000 July 1915

EARNINGS— For yem jnding June 30 1914, gross, $57,713; net, after 
taxes, $17,106; int., rentals, &c., $16,090; surplus, $1,076.

ROAD.— Owns 4H and leases 3 miles. Total, 7H miles.
OFFICERS.— Pres.. John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 

Southard; Treas., G. W. Patterson.

F I T C H B U R G ,  M A S S .
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed tho Leominster Shirley Sc Ayer Street Ry. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned Increase in stock from $450,000 to $700,000, 
new stock to be Issued at 110. Company then petitioned Commission to 
allow stock to bo Issued at 100 (V. 85, p. 722) but In Sept. 1908 Commis
sion denied application. V. 87, p. 812.

STOCK, BONDS, &c.—  Date. Interest. Outstanding. Maturity.
Stock $700,000 ($100)...................   $450,000 See text.
Fitch Sc Leo 1st mtge ($500),\ 1897 5 A-O 150,000 April 1 1917

$150,000 ______________ cl Interest at First National Bank, Boston.
Fitch Sc Leo con mtgo, $350,-1 1901 4H M  150,000 Feb 11921

000 ($1,000)_____________ flnt. at Boston Safe Dep. Sc Tr. Co., Trustee.
L S & A 1st mtge, $100,000 f 1905 5 g F-A 100,000 Feb 1 1921

gold (SI,000)__________ c*jln t. at Boston Safe Dep. & Tr. Co., Trustee.
(Guar. p. <& 1. by Fitch. & Leom. Street Ry.

Current liabilities June 30 1914__________________ 764,000 __________
Bonds.—Of tho now consol, mtge. $150,000 aro reserved to rotire the 

1st mtge. at maturity.
Dividends.— For many years up to and including 1900-01, 8%; from then 

on to 1913-14, 6% per annum.
ROAD.—Owns 40.85 miles of track. Road extends to Leominster, 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 oxpross cars and 5 snow plows.

EARNINGS.— For years ending June 30 1914 and 1913:
1914. 1913.

Gross...................... $328,041 $319,963
N ot......................... 108,570 111,247
Int., taxes, &c___  79,180 74,224

1914. 1913.
Dividends paid.. $27,000 $27,000 
Balance, surplus,

for year............ 2,390 10,023
OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V .-P ., 

IT. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.— V. 80, p. 1478’ V. 85, p. 468, 722; V. 87, p. 812.

F O N D  D U  L A C ,  W I S .
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley.
ORGANIZATION.— Incorp. In Wisconsin on Sept. 23 1903 as a consoli

dation of the Fond du Lac St. Ry. Sc Lt. Co. and the Fond du Lac Sc Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas plants In Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
tho stock and guar, bonds of the Wisconsin Elec. Ry. V. 88, p. 1252.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 (S100)..................... ................. $500,000 In 1914, 6%
Fond du Lac St Ry & L mtgo\ 1899 5 g J-J 187,000 July 11924

$250,000 ($500) g_r&c*ntf (Int. at Nat. Exch. Bank, Milwaukee.
1st mortgage $1,500,000 gold 1 1903 5 g A-O 1,196,000 Oct 11923

($1,000) -------------------c*tf jlnt. at First Sav. Sc Tr. Go., Milw., Trustee.
Bonds.—$206,000 1st M . bonds aro reserved for prior Hens and $98,000 

aro In treasury. Bonds are subject to call on any Int. dato at 103 and Int. 
unen 6 mos.' not-.loo. The Fond du Lac St. Ry. *  Lt. bonds cannot be 
called. Thoy are guaranteed p. Sc 1. by the Eastern Wis. Ry. Sc Lt. Co.

Dividends.— i% per annum has been paid from 1907 to 1912 Incl. In 
1913 and 1914, 6% .

ROAD.— Operates 27 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails.

REPORT.— For years ending Nov. 30:
Gross Operating Net Taxes 

Earnings. Expenses. Earnings. Accrued.
1913-14_____ $332,445 $190,910 $111,535 $18,637
1912-13..........  319,965 190,189 129,776 15,918

Fixed Balance, 
Chgs.inet) Surplus. 
$62,651 $60,247
58,653 55,205
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OFFICERS.—Pres., IT. F.Whitcomb, Milwaukee; V.-P., J. F. Pritchard’ 
Manitowoc, Wis.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen' 
Man., J. P. Pulliam.— V. 87. p. 340; V. 88. p. 1252; V. 98, p. 999, 1130.

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.— Incorporated Aug. 16 1908 in Wisconsin and 

succeeded tho Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Ratter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises oxpiro Jan. 1 1932.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $350,000____________ ______  _____ $350,000 __________
1st mtgo $1,500,000 goldl 1908 5 F-A 801,000 Aug. 1 1938

($500 and $1,000)--C*tf/Int. at Wisconsin Trust Co., Milw., Trustee.
Bonds.—Bonds are subject to call at 105 on 3 weeks’ notice.
REPORT.— For years ending Nov. 30:
June 30 Gross Operating Net Taxes Fixed Balance,
Year— Earnings. Expenses. Earnings. Accrued. Charges. Surplus.

1913-14...............$196,965 $125,609 $71,355 $10,353 $40,535 $20,467
1912-13............ 204,172 130,590 73,582 7,734 39,035 26,813

ROAD.— Owns 46 miles of road— 18.5 miles to Oshkosh, 26.5 miles of 
lnterurban road running from Oshkosh to Neohah and to Omro and 1 mile 
in Neonah.

OFFICERS.— Pres., II. F. Whitcomb; V.-P.. Clement C. Smith: Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee.— V. 87, p. 348, 481; V. 88, 
p. 1255; V. 98, p. 1001.

F O R T  D O D G E ,  I O W A .
FORT DODQE DES MOINES & SOUTHERN RR.— See “Railroad and 

Industrial” section.

F O R T  S C O T T ,  K A N .
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.— Incorporated in Kansas in 1900, and is successor 

to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350,000 ($100)........................................... $350,000 ...................
1st mortgage $250,000 goldl 1903 5 g A-O 185,000 April 1 1922

($500), sinking fund___ c*/lnt. at Chicago Title Sc Trust Co., Trusteo.
Now mortgage, $350,000____1 ____  6% 289,000 ...................

($500)___________________ Jlnt. at Vandoventer Tr. Co., St. Louis, Mo.
Bonds.—Of tho $250,000 1st M. auth., $50,000 aro reserved for extensions 

and $15,000 have been retired. The following amounts aro payable annu
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 por annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1 
1918 to 1921 inclusive, $10,000 per annum.

EARNINGS.— For calendar year 1910, gross. $65,000; net, $33,000.
ROAD.—7 miles of track in Fort Scott. Gaugo, 4 ft.; 45 to 80-lb. T rails-
OFFICERS.—'Pres., J. E. McKinney, St. Louis; \ .-P., It. E. L. Winter, 

St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.— V.77,p .1294.

See text

Seo text 
1931

F O R T  S M I T H ,  A R K .
F O R T  S A U T H  L I G H T  & T R A C T I O N  C O .
Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 

pref. stock, $150,000 1st M . bonds and $300,000 dob. 6s of tho company.
ORGANIZATION.— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. Sc Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does tne ontiro 
electric-light, gas and street railway business of tho city, and tho electric- 
light and gas business of Van Buron; operates an interurban lino between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expiro in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957.

City Council Dec. 16 1912 fixed thaprice of gas at 25c. per 1,000 cu. ft., 
but company obtained a court injunction, and subsequently tho ordinance 
was rescinded.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)..................................... $950,000 ...................
Pret $5,000,000 ($100) 7% cum------- Q-J 15 1,410,000 See text
First mortgago $6,000,000 gf 1911 5 g M-S 2,671.000 Mar 1 1936

s f ($500and $1,000)____c*/Int. at Illinois Trust & Savings Bank, Chic.,
l Trustee, or at agency of co. in N .Y. or Bos. 

Debenture notes, $300,000-.- 1913 6 M-N 300,000 May I 1918
Stock and Bonds.— Pref. stock is red. at any timo alter 3 years from issue 

at 110 and accrued div. Remaining 1st M . bonds can only bo Issued lor 
75% of cost of additions, improvements and extensions under certain re
strictions. Seo V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. Id. of 1% yearly 1914 and 1915, 1/4% 
yearly 1916 to 1918, 2% yearly 1919 to 1923 .and such amounts thereafter 
as by July l 1935 will mako total sk. fd. 40% ot bonds certiiled. V. 92, p. 
956. Bonds are listed on N. Y . Stock Exchange. V. 94, p. 487.

Dividends.— Prof, is cum. from Jan. 1 1912. 1st div. on prof.— 1/4% — 
paid April 15 1910; July, 1/4%: Oct., 1/4% and 1/4% quar. sinco to and 
including April 1913; none since.

EARNINGS.— For year end. Doc. 31 1914, gross, $492,397; not, after 
taxes, $170,967; int., $156,022; surplus, $14,945.

ROAD.— Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guago, 60-lb. aud 80-lb. T rail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 69 miles of mains, and electric power and lighting plant— 
generating capacity, 4,062 horse-power and polo lino ot about 119 miles.

OFFICERS.— Pres., A. S. Huey; V.-P., II. M . Byllosby; Sec., John 
Brizzolara; Gen. Mgr., H. O. Hoagland; Treas. Sc Aud., N. I. Garrison; 
Mgrs., II. M. Byliesby Sc Co.. Inc.— V. 88 , p. 505; V. 90, p. 236, 303, 372; 
914; V. 92. p. 881, 956, 1032, 1178. 1636; V. 94. p. 487; V. 95. p. 47; V. 97.
D. 298, 1733. _________

F O R T  W A Y N E ,  I N D .
F T .  W A Y N E  & N O R T H E R N  I N D I A N A  T R A C .  C O . — A  trolloy road.
Con’ rolled by same Interests as tho Ohio Electric Ry. and the Terre 

Haiito Indianapolis & Eastern.
ORGANIZATION.— Incorp. in Indiana on Feb. 13 1911 to tako over the 

Ft. Wayne Sc Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. vVayne Bluffton Ac Marion Tr.Co. 
Ft. Wayne El. Lt. & Power Co.
Ft. Wayno Sc Southw. Trac. Co.
Ft. Wayne Traction Co.
Lafayette & Logansport Trac. Co.

Lafayetto Street Ry.
Logansport, Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansnort Traction Co. 
Wabash River Traction Co.

Furnishes electric light in Ft. Wayno, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayno, which for moro 
than /4 of street railway are perpetual, tho balance being for outlying exten
sions and extending to 1937. Lighting franchises in Ft. W. extends to 1935. 
$1,000,000 com., $1,000,000 prof, and $1,000,000 1st and rof. bonds of 
the Ft. Wayne Sc Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayno Sc Wabash Valley com. recoived only 44.44% in tho 
com. stock of tho Ft. Wayne Sc Nor. Ind. Trac.; holders ot pref. received 
$ for $. but had to pay $17 50 per share in cash.

Interest.STOCK AND BONDS— Date.
Common. $4,000,000 ($100)............
Pref.6%(cum) ,$4,000,000($ 100) - . .
1st & rofmtge $15,000,000. tf 1911
Coll notes $1,200,000 ($1,-1 1914 . _ _____

000) red at 100 Sc int on 30fCentral Trust Co., Now York 
days' notice___________ c*|

Maturity.
Q-M

5%
5 g M-S

Outstanding.
$4,000,000
2.500.000 See text 
3,000.000 Mar 1 1931
1.164.000 Mar 2 1919
' " ' Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Ft W & W Val Tr 1st cons Ml 1904 5 g M-S $6,966,000 Mar 11934

$7,500,000 g ($1,000) .c* tfjln t. at Commercial Tr. Co., Phlla., trustee. 
Ft W & W Vail Tr car trusts—•

Series "A ($1,000 each )_tf____ 5 F-A $50,000
Ft W & N Ind Tr—

Series “ A ” _____________________  _________  42,000
Series “ B ($1,000 each) . t f ____ 5 M-S 17,000

Wabash Riv Tr Co 1st mtgoj 1901 5 g F-A 275,000
$350X00 ($1,000) g -.*n tfl Int. at N. Haven Tr. Co., N. Haven, trustee. 

Ft Wayne Tr mtge $1,500,-/ 1899 4 g A-O 29,000 Oct 11929
000gold ($1,000)_____c*tf lint, at Guard. Tr. Co., Cleveland, Trustee.

Lafayette Street Ry 1st mtge/ 1893 5/S J-D 225,000 Juno 1 1923
($1,000 each) $225,000c* tf 1 Int. at Real Estate Tr. Co., Phlla., Trusteo. 

Laf & Log Tr 1st M $1,000,-/ 1906 5 g J-D 849.000 Juno 1 1936
000 g ($1,000) gu p & ic* tf t Int. at Guar. Tr. & S. D. Co., Phlla., Trustee 

Ft W B & M 1st M $400,000/ 1905 5 g J-J 400,000 July 1 1935
goid ($1,000) guar p & i. t flln t. at Guar. Tr. & S. D. Co..Phila., trusteo

Ft W Power Co mtge.........t f / 1907 6 M-N 57,700 Nov 11937
1 Int. at Guar. Tr. & S. D. Co.,Phiia., trustee. 

Stock.—Both com. and pref. stocks aro listed on Phila. Stock Exch. 
V. 94, p.826.

Bonds.— Of tho 1st Sc ref. mtge., $8,807,000 are reserved to retlro under
lying bonds and remainder for acquisitions, ext. and addns. Subj. to call 
as a whole on any int. day on or after Mar. 1 1916 at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds of tho Loganspt Ry. out
standing, duo Sept. 1 1929. Tho Ft. W. Sc W. V. consols of 1904 aro not 
subject to call before maturity. They aro listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any timo at 105 Sc int. 
Lafayetto & Logansport 1st M. is closed; no moro bonds can bo issued.

The Lafayetto St. Ry. 1st M . 6s were extended for 10 years to Juno 1 
1923 at 5/4% interest.

Ft. Wayno Sc Wab. Val. car trusts aro guar., p. & i., by ond. by Ft. Wayno 
& Nor. Ind. Trac. Co. Trustee is Fidelity Tr. Co., Phila. Tho Penn. Co. 
for Ins. on Lives Sc Granting Annuities Is trusteo of Ft. W. Sc N. I. Trac. 
car trusts.

Tho notes of 1914 aro secured by $1,941,000 1st & rof. 5% bonds of the 
company which are Included in the $3,000,000 outstanding roported above. 
An additional $500,000 of notes may bo issued, but only with tho approval 
of tho Commission and under tho terms of tho mortgago securing the 
bonds pledged as collateral. V. 98, p. 1156.

Dividends.— On prof., 1/4 % quar., from organization to Sept. 1912. In 
May 1913 a scrip div. of 3% was paid, covering divs. payablo Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None sinco.

ROAD.—Operates 209 m. main track connecting Ft. Wayno, Hunting
ton, Wabash, Peru, Logansport, Delphi, Lafayetto and Bluffton; also local 
linos in Ft. Wayno, Wabash, Peru, Logansport and Lafayetto. Total track, 
220 miles. At Logansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1900 began through servico between Ft. Wayne and Indianapolis over 
tracks of Union Traction Co. of Ind. See V. 82. p. 1101. Rails, 60, 70. 
72, 80 and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 
180 pass, cars and 60 other cars. Controls ontiro eloctric light and power 
business of Ft. Wayne.

REPORT.— For calendar years ending Dec. 31:
Calendar Gross Net (after Other Inter- Balance,

Year— Earnings. Taxes). Income. est. Surplus.
1914.............................. $1,831,914 $710,576 $6,478 $575,012 $142,042
1913..............................  1,814,643 696,507 2,934 527,182 172,259

OFFICERS.— Chairman of Board, J. Levering Jonos; Pres., .Tamos M. 
Barrett, Ft. VVayne; V.-P. Sc Treas., Henry C. Paul, Ft. Wayno; Sec., 
H. E. Vorderinark, Ft. Wayno; Asst. Sec., H. J. Alker. Phila.— V. 92. 
p.594, 794; V. 94, p. 826, 982; V. 96, p. 1296, 1422; V. 98, p. 1071, 1156, 
1244. [J||

F O R T  W O R T H ,  T E X A S .
NORTHERN TEXAS ELECTRIC CO.—A holding company.
Of tho common stock, $500,000 is owned by Pub. Scrvico Invest. Co. 
ORGANIZATION.— Incorporated in Maino Nov. 16 1905 and owns the 

entiro stock and participating bonds or tho Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban lino between that city and Dallas, 35 miles. Also owns the 
capital stock of tho Arlington Light & Power Co. Enters Dallas over its 
own tracks. See V. 89, p. 411. TThe Fort Worth Southern Trac. Co. (a subsidiary) incorp. in Texas June 
29 1911 to own and operate an interurban railway between I'ort Worth and 
Cleburno, changed its name in 1914 to the Tarrant County Traction C o., 
and at tho same timo increased its stock from $1,500,000 to $2,500,000 
(outstanding $1.000,000—all owned by tho Northern Texas Elec. Co.) 
Operates a lino between Fort Worth and Cleburne,Tex., 32.5 miles, and it 
is proposed to extend tho line from Cleburno to Denton, tho rights of tho 
Fort Worth-Denton Interurban Co. having been acquired. V .99 ,p . 121.122.

Franchises of Northorn Texas Trac. Co. in Ft. Worth expire in 1973; in 
Dallas in 1920 and 1953: others between 1945 and 1950; lias private right- 
of-way outside of cities. Ft. Worth So. I rac. Co. in b t. Worth and Cle
burne expire in 1936; between these cities has private right-of-way, except 
in towns, &c., in which cases its rights oxpiro in 1961. V. J2, p. 1243. Road 
was completed in Aug. 1912 and began operation in Sept. 1912.

On Fob. 24 1913 incroascd auth. pref. stock from $4,500,000 to $5,000,
000 and tho com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and 
holders of both classes of stock wero given the right to subscribe for $650,000 
now common stock at par. V. 96, p. 790.

STOCK AND BONDS— Dale. Interest. Outstanding. Last Div.
Common $5,000,000 ($100)............. Q'M Juno '15, 1%
Pref 6% n-c $5,000,000 ($100) M & S  Mar 15.3%
Coll trust M $10,000,000 goldl 1910 5 g J-J 3,264,000 Jan 1 1940

sink fund (seo text)c*&r* tf f Int. at Commonwealth I M Jo Best., Trust. 
No 'VexTrac 1st M $2,500,000 f 1903 5 g J-J 2,500.000 Jan 1 1933

($1,000) gold—no sinking Int. at Oltizons Sav. & l r. Co., Clev., Trus.
fu n d ________________c* tf l or at Chaso Nat. Bank, Now York.

No Tex Trac participating M.. — .- ------- . *2,024,000 ------------* All deposited as part collateral for the collateral trust 5s of tho North 
Texas Electric Co.

Slock.—Tho pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on tho It os to n St ock Exchange.

Bonds.— Of the coll, trust bonds, $2,500,000 aro reserved to rotlro North
ern Texas Traction first mortgage bonds; $90,000 have been retired. 
Coupon bonds aro in donom. of $1,000; reals, bonds, $1,000, $5,000 and 
$10,000. Callable as a whole or in part, for sink. fd. only, at 105 and int. on 
any int. dato. Sinking fund of 1% of bonds out began Nov. 1 1011. Bonds 
aro secured by deposit of all tho stock of tho North. Texas Trac. Co. V. 90, 
p. 373, 1239. The Northern Texas Traction Co. bonds aro subject to call 
as a wholo on any interest day at 105 and interest.

DIVIDENDS.— First div. on pref. (1%) paid March 1 1906 and 2% 
Sept. 1 1906; 1907 to 1914 (Incl.). 6% per annum. In 1915, Mar., 3% . 
First div. on com., 2% , paid Sept. I 1909; in 1910, 5/4% ; in 1911 and 1912, 
6%: in 1913, March, 1 /4% : June, 1/4% ; In Sept, rate was increased to 
1/4% quar.; Dec.. 1/4%; in 1913- 7%; In 1915, March, 1/4%: in June div. 
was reducod to 1 % .

REPORT.—Of the combined companies for the 12 months ending 
Dec. 31 1914, gross, $2,071,099; net, atter taxes $919,861; interest,,$284.- 
872; sink, funds, $32,632; pref. divs. (6%), $240,000; common divs. (7%) 
$220,500; surplus. $141,858.

ROAD.—Subsid. cos. operate 150.24 miles of track,standard gaugo; 207 
passenger and 16 othor cars, l’owor station has capacity of 10,800 k.w.

OFFICERS.—Pres., Marshall M. Phinnoy; V.-Ps., Guy L. Weymouth; 
Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn., Boston.— V. 94, p. 1449; V. 95, p. 680; V. 96, p. 488, 
654, 790; V. 97, p. 444; V. 98, p. 1157; V. 99. p. 121; V. 100, p. 1593.

F R E E P O R T ,  I L L .
FREEPORT RAILWAY & LIGHT CO.
In Aug. 1912 control was acquired by Middle West Utilities Co., which 

seo in our “ Railway Sc Industrial Section.”
ORGANIZATION.— Incorp. in Illinois on Aug. 20 1910 as a consolida

tion of the Freoport Ry. Light Sc Power Co. and tho Freeport Ry. & Light 
Co. (tho holding company).

Franchises oxpiro March 1 1923. Has traffic arrangement for 50 yoars 
with tho Rockford Sc Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting.
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STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Common $850,000---............................................... $701,300 ..................
Prof $400,000 5% non-cum__ _____  _________  150,000 __________
Freeport By Lt & P 1st mtgo/ 1903 5 g M-N 317,000 See text

$350,000 g ($1,000)____ c*lAmorican Tr. & Sav. Bk., Chicago, trustee
Freep lty & Lt mtgo $2,000,-1 1910 5 M-N 230,500 Nov 1 1935

000 g ($100, $500 & $1,000) lint, at Cont. & Comm. Tr. & S. B.. Ch.,trus. 
Bonus.— Int. on F. B ., L. & P. bonds is payable at offices of Buclolph 

Kloybolte Co., Inc., in N. Y ., CIn. and Chic. Are sub. to call after May 1 
1913 by lot at 105 & int. $33,000 have been retired. Maturity of bonds is 
as follows: $5,000 duo in each of the years 1910. 1912 and 1913 and $5,000 
annually from 1915 to 1921 incl., the remainder In 1922. A sk. fd. provides 
for the paymont of $2,000 per ann. for first 10 yrs. and $5,000 per ann. there
after. Of the Freep. By. & Lt. bonds, $350,000 aro reserved for prior liens 
and $70,500 (in addition to amount shown in table) aro held in the treas
ury. They aro subject to call at 102H on 30 days’ notice in 1915. Sinking 
fund begins in 1915. V. 91, p. 716.

EARNINGS.— For cal. year 1914, gross, $181,957: net. $71,808. 
ROAD.— Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge. 

— V. 91. p. 716; V. 95, p. 480.

F R E S N O ,  C A L .
FRESNO TRACTION CO.—A trolley road.
In 1910 Southern Pacific assumed control and owns ail the stock except 

directors’ shares.
ORGANIZATION.— Incorp. in California in 1903. Leases the Fresno 

City Ry. Purchases power from San Joaquin Lt. & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000,000-. ($100)................. .................$5,000,000 _____
First '" /!rtKa«0; $5,000,0001 1904 5 J-J 730,000 July 1 1944

($1.000), gold.......... c .ntf/In t. at Union Trust Co., San Fran., Trustco.
Fresno £kty Ry first mtge( 1902 6 g J-J 128.000 Jan 11922

$150,000 gold (81,000' c*tflUnion Trust Co., San Francisco, Trustoe.
, r.£?/?,l(£s.C7'ii'rosno d'rac. 1st M. bonds have a sinking fund commencing in 1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-year poriod thoroaftor to $17,500 per annum from 1939 to 1943. 
l'rosno City bonds have a sinking fund of $3,000 per annum for first two 
years. $5,000 per annum for next five yoars and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot bo callod. In
terest payable in New York and San Francisco.

COMBINED EARNINGS.— Incl. Fresno City Ry. Year ending Juno 
30 1914, gross, $240,972; not, after taxes, $64,803; int., rentals, &c., $85,
730; doficit, $20,927.

ROAD.—Miloage operated (incl. 8.14 milos loased from Fresno City R y .), 
44.25 miles. Also owns 8.51 milos of singlo-track oporated by Southern 
Pacific Co. Standard-gauge, 75-lb. “ T ” rail. 30 passenger cars, 2 work 
cars and 1 locomotive.

OFFICERS.— Pres., W. F. Ilerrin; V.-P., Paul Shoup; Sec. & And., 
II. A. Cullodon, Los Angeles; Gen. Mgr., F. W. AVobster.— V. 76, p. 1192; 
V. 77, p. 1746; V. 78. p. 1222.

G A D S D E N ,  A L A .
ALABAMA CITY QADSDEN & ATTALLA RY.
ORGANIZATION.— Incorporated under a special charter from tho State 

of Alabama. Operates, bosides street railway, a light plant, an ice plant

Maturity.
and a coal yard.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock $500,000 ($100)____________  _________  $330,000
Now mortgago $300,000 gold/ 1906 5 g M-N 298,000 Nov 11936

($1,000) ---------------------- tf /Interest at Trust Co. of Amer., N. Y ., Trust.
Bonds.—Tho unissued bonds aro reserved for furthor additions at 90% 

of cost. New bonds are subject to call on any interest date at 105.
ROAD.— Operates 11 miles of track, connecting tho points named In the 

title. Standard gauge. 40 and 70-lb. T rail. Early in 1910 began operating a 
2-milo extension to plant of Southern Iron & Steel Co.

OFFICERS.—Pres., E.T. Schuler, Gadsden, Ala.; V.-P. & Treas..
G. II. Schuler, Jacksonville, Fla.— V. 83, p. 817.

G A I N E S V I L L E ,  G A .
G A I N E S V I L L E  R A I L W A Y  &  P O W E R  C O .
0  BGANIZA'LTON.— Incorporated in Georgia in July 1909. Is successor 

to tho Gainosvillo Electric By., sold at foreclosure. V. 89, p. 103.
a nAnni?/c! n m — Date. Interest. Outstanding. Maturity.Stock, $150,000 ($100).......... ...........  .........  $130 500
Mortgage. $150,000, goldf 1 9 0 9 '6  g J-J 130,500 Jan', " l ' 1930

($500) - -  ----- - - —  - -C  tf |lnt. at Cent. Bk.&Tr.Corp.,Atlanta,Ga.,Trus.
Ro,i?'s’^rRe,I5?v1Ing bonds aro for extensions and betterments. Subject to call after 1914 at 105

o^.N iy Gf?hToFor caIon<J:'lr Xft? 1914- gross, $34,832. In 1913, gross. $34,806. In 1912, gross, $35,304.
ROAD.— Operates 6 miles between Gainesville and Now Holland and to 

Chattahoochoo Park. Standard gauge, 70-lb. T rail.
OFFICERS.— Pres.. W. A. Carlisle; V .-P ..W . H. Slack; Sec., Ophelia 

Merck.— V. 89. p. 1 0 3 .________ _

G A L V E S T O N ,  T E X A S .
G A L V E S T O N  H O U S T O N  E L E C T R I C  C O . — A holding company. 
ORGANIZATION.— Incorp. in Maine on May 8 1907. Controls 

through ownership of stock tho Galveston Electric Co. and tho Houston 
Elec. Co., which companies do the entire eloctric railway and part of the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock of Galv.-Hous. Elec. Ry., 
an Interurban road betwoen Galveston and Houston, 44.5 miles, and guar
antees Its bonds, p., I. and s. f. Franchises expire In Galvoston in 1950; in 
Houston, 1935. Tho Interurban Is on private right-of-way. $500,000 
com. stock is owned by Public Service Investment Co.

Shareholders wore offered at par on or beforo Fob. 25 1914 $1,000,000 
now common. V. 98, p. 522. This issue retired tho convertible 6s which 
fell due April 1 1914 and provided for futuro capital requirements, &c.— V. 98, p. 386.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dio.
(3100).............. - M-S 15 $3,988,000 M ar.’ 15,3K %Pr«;($4,000,0006% cum ($100) . . . .  M-S 15 3,000.000 M.:ir.T5.3%

Galv Electric 1st M $2,500.- 1905 5 g M-N 1,390 000 Mav 1 1940
gold ($1.000)...............cH f Int. at Old Colony Trust C o.. Boston, Trus-
1 in „  or l teo.or at company’s agency In New York.

Ga,1XnIn?,nS E Ry 1st M S5.-I 1909 5 g A-O 2,944,000 Oct. 1 1954000,000 g guar.. . . .  c&rtf lint, at Old Colony Tr. Co., Boat., Trustee. 
Hous Elec Co 1st M $2,500,-1 1900 5 g F-A 2 013 000 Amr 1 1925

000 g (31.000) sk d - .c ’ tf/In t. at Internat. Trust Co.’ , Bost.,^Trustee.
f ;  . i ! ieiVr,Itnn*1 a'fnlv jr au<4 accum • dlv. Both prof, and com. aro listed on Boston Stock Exchange.

Galveston Electric Co.— Of tho bonds, $1,026,000 reserved for additions 
and impts. at 80% of cost and $84,000 have b e e n re t ir e d A  sinking fimd 
of 1X %  of bonds certified began July 1 1906, if oarned and on .Iuly f  1911 
became a fixed chargo. Bonds are subject to call as a whole or in part for 
sinking fund on any int. dato at 110 and int. on 30 days' notico. Seo V. 81 
p. 975.

Galveston-IIouslon Electric Ry.—Of tho remaining bonds $26 000 aro 
hold in trust for benefit of company and 82,000,000 aro reserved for 
acquisitions and impts. Denotn., coup., $500 and $1,000; rog $1000 
and $5,000. Subject to call on any int. day in whole or in part for sinking 
fund, at 105 and int. Sink, fund of 1% of bonds Feb. 1 1910 to 1914- tiiere  ̂
after 1 >3 %. First five payments waivable. Bonds aro guar n 1 and s. f., by Galv.-Hous. Elec. Co. Seo V. 90, p. 697. ' P”

Houston Electric Co.— Entiro issue, but not any part, can bo railed at 
107M and int. Sinking fund of l'A%  of bonds outstanding payable on 
Aug. 1 each year. See V 74. p. 680. $487,000 of bonds nol ^ oP tcdoutstanding was held by this fund on March 31 1915. 1

DIVIDENDS.— On common, % semi-ann. since Sept. 1909 to and
incl. Mar. 1912. amount then Increased and paid 2% in Sent 1912 In 
Mar. 1913 increased to 2K % . In Sept, to 3% and in Mar. 1914 to 3 K % ' 
Sept., 3M %- In 1915, March, 3 'A%. m

EARNINGS.— Of tho combined companies for 12 mos. endinir Drr 31 
1914, gross, $2,424,119; net. after taxes, $1,113,261; interest $353,789;

Maturity.

sink, funds $87,336; pref. divs. (6%), $180,000; com. divs. (7%). $279.
006; surplus, $213,130.

ROAD.—Operates 159.69 miles singlo track; 269 passenger and 34 other 
cars. Power stations have capacity of 6,582 k.w.

OFFICERS.— Pres.. Marshall M . Phinney; V.-P., G. L. Weymouth; 
Sec., Chester M . Clark; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
8" l? ’l f e T A V 5/>38965.'5Sl679; -  «*• « *  V- ” ■ -■ “ *•

G A R Y ,  I N D .
GARY & INTERURBAN RR.

— incorp. Jan. 28 1913 in Indiana as a consolidation 
of tho Gary & Interurban Ry.t Gary Connecting Rys.t Valparaiso & North
ern Ry. and the Goshen South Bend & Chicago RR. V. 96, p. 1422. 
1 nor to consolidation tho last-named had owned all the stock of tne Gary 
Connecting Rys., 51% of the stock of tho Valparaiso & Northern Ry. and 
about 4U% of the Gary & Interurban Railway's stock, the four companies 
haying been operated under joint contract.

Merger Decision,— On Nov. 101914 Judge Tuthill in the Superior Court at 
Valparaiso, Ind., denied the application of minority stockholders to set aside the merger. V. 99, p. 1451.

Assessment,— Aja assessment of 10% on the outstanding capital stock 
of the Gary & Interurban RR. was called in 1914, payable withm 60 days, 
to pay floating debt, &c. Under the laws of Indiana, in which State the 
company operates, stockholders can bo assessed without foreclosure, and 
failure to pay the assessment within the prescribed time subjects share
holders to forfeiture of their stock. V. 99, p .  674.

Fare Reduction.— On Aug. 18 1914 tho City Council of Gary caused to 
be published a notice that the company must sell 8 tickets for 25 cents. 
Authority for this order is based on the franchise granted to President 
Gavit in 1907, who, it was claimed, offered a 3-cent faro for 5 years, after 
tho lino was placed in operation. V. 99, p. 608. No effort has been made 
to enforce the order.

Franchises of old Gary & Interurban Ry. expire as follows- In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939.

Default.— Interest due Oct. 1 1914 on tho $250,000 Valparaiso & Northern 
1st 5s and interest due Dec. 1 1914 on tho $400,000 Gary Connecting 1st 
5s is in default. Under tho mtges. the company has 6 months in which to 
pay samo. V. 100, p. 642. Int. duo Jan. 1 1915 on tho Gary & Inter
urban By. ref. & 1st M. 5s is also in default. Protective committees have 
been formed with •Dimner Beeber, Pres, of Commonwealth Trust C o ., 
Phila., as Chairman, and doposits of bonds have been called for. V.lOO.p.733. 

STOCK AND BONDS— Date. Interest. Outstanding.
Common$4,000,000 ($100)_____________________ $3 ,722,875
Prof 6% non-c $1,000,000(8100)____ _______ 997 975

Gary & Interurban Ry—
Refunding and first mortgago 1910 5 J-J 1.000,000 July 11930

$10,000,000 gold ($500 and' Int. In N. Y. or Chic., or through Lawrence
$1,000)................................ .. Barnuin& Co.,W . Tr.& Sav. Bk.,Ch.,Tr.a

Conv notes $350,000 gold/ 1912 6 g M-S 350,000 Sept 11915
($500 and $1,000)---------c*\Baltimore Trust Company, Trustee.
Gary Connecting Rus.—

First mtgo $400,000 gold/ 1911 5 g J-D 400,000 Juno 1 1921
($500and $1,000) guar. _c* l Western Tr. & Sav. Bank, Chic., Trustee.a 
Valparaiso & Northern Ry.—

First mtge $250,000 ($100) g f ------ 5 g A-O 250,000 April 1 1930
callable at 105.................. cl Int. at Met. Tr. & Sav. Bk., Chic., Tr.a
Gary & Interurban RR.—

Coupon notes $100,000 ($500/ 1913 6% 100,000 Nov 1 1915
and $1,000) (closed) gu p«l\
a William T. Abbott, associate trustee. V. 99, p. 608.
Slock.—Authority has been given to increase stock to $7,500,000 as re

quired. Pref. stock is to sliare in dividends on samo basis with common 
after latter has received 4% .

Gary & Interurban Ry.— Remaining bonds may be Issued for 90% of cost 
of extensions, improvements, &c., under certain restrictions. Subj. to call 
at 105 and int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, p. 1385. Convertible notes are secured by deposit 
of $500,000 (entiro issue) East Chicago Ry. 1st M . 5s, due 1928, and all of 
its $500,000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 days' written notice. The E. Chic, bonds aro guar. p. & I. by the 
Gary & Inter/ Ry. The deed of trust provides that the Gary & Inter. Ry. 
.acquire tho E. Chic. Ry. upon tho maturity of the notes, when an equal 
amount of Gary Sc Inter. Ry. ref. 5s, duo 1930 will be reserved for the re
demption of tho E. Chic. Ry. 1st M. 5s duo 1928. V. 95, p. 890. Notes 
aro listed on Baltimore Stock Exchange. The Gary & Interurban RR. 
notes are red. at 102 and int. on 60 days’ notice. Guar., p. Sc i., by the 
Gary & Interurban RR ., the Valparaiso Northern Ry. and Gary & Interurban Ry. V. 98, p . 610.

Interest due Sent. 1 1914 on tho 3-year convertible 6% notes of the 
Gary Sc Interurban Ry. was paid Nov. 29, 1914. V 99, p.674; V. 100, 
p. 305. March 1915 interest was paid whon due.

Gary Connecting Rys.— First mtge. bonds aro subject to call at 105 and int 
Int. at Lawrence Barnum Sc Co., New York. The bonds are uncondition
ally guaranteed by the Gary & Interurban RR.

EARNINGS.—Of Gary & Interurban RR. for 17 mos. from Feb. 1913 
to Juno 1914 (both Incl.), gross, $467,204; not, $98,731; interest and taxes, 
$185,761; doficit. $87,030.

ROAD.— Operates local lines In Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to contro of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porto to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester
ton and Porter, through Goodrum to Valparaiso, 12 milos: total miles of 
track, 85. Standard gauge; 60 and 85-lb. T rail.

OFFICERS.— Pres., F .N . Gavit, Whiting. Ind.; V.-P., A. O. Miller, Chi
cago; Sec., C. W. Chase, Gary; Treas., L. E. Woodward, Gary.— V. 96, 
p. 359, 1422; V. 97. p. 950, 1426; V. 98, p. 610; V. 99, p. 608, 1451; V. 100, 
p. 305. 397, 642, 733. _______ ______________

G E N E V A ,  N .  Y .
OENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 
ORGANIZATION.— Incorp. May 28 1913 as successor of the Geneva Sc 

Auburn Ry. sold at foreclosure March 14 1913. Public Sorv. Commission 
authorized the sale of $524,000 bonds at not loss than 85. V. 97, p. 298.

The Public Service Commission in May 1915 auth. tho issue of $37,150 
6% serial notes maturing within 6 years, the proceeds to be used for additions, improvements, See.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200.000.................................................. . $157,100
Bonds, $524.000....................... 1913 5% 494,000 July 1 1943
Serial notes............................. 1915 6% 37,150 See text.

EARNINGS.—For yoar ending Doc. 31 1914. gross, $97,272; net,$39,350 . 
ROAD.— Extends from Geneva to Cayuga Lake Park through Waterloo 

and Seneca Falls. Length of main tracks 15.916 milos; sidings, .871 miles: 
miscellaneous, .36 mile; total, 17.147 miles. Rails, 70, 80. 90 and 100-Ib. T; track standard gauge.

OFFICERS.—Pres., R. R. Quay, Pittsburgh. Pa.; V.-P. Sc Gen. Mgr., 
W. B. Atwood, Seneca Falls, N. Y.; Sec.. L. G. Hoskins, Geneva, N. Y ., 
Treas., - - - - - - - —I Asst. Treas., W. A. Shirley. Waterloo, N. Y .—V. 96, p. 1629; V. 97, p. 298.

G I R A R D ,  P A .
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.— Incorporated In June 1909. Is successor to Con- 

noaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut Sc Erie Traction C<. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $300,000..................................  ............  $300,000
First mtgo. $800,000. goldl 1909 5 J-J 500,000 July 1 1929

($250 and $500)------------ c/Int. at Fidelity Trust Co., Phila., trustee.
Income bonds $500,000 ($250( 1909 5 July 500.000 July 1 1929

and $500).----------------------- |lnt. at Fidelity Trust Co., Phila., trustee.
Bonds.— Remaining first mortgage bonds aro reserved for extensions, 

bottormonts. Sec. They are subject to call at 105 and Int. on 3 months* 
notice. Int. on income bonds is only payable if earned, and is non-cum. 
They aro subject to call at par. Bonds have no sinking fund. No interest has been paid on incomes.

EARNINGS.— For 12 mos. ending June 30 1914, gross, $120,811: net, 
$47,655; other income, $464; int., taxes and rentals, (including $16,248 for 
depreciation and replacements), &c., $54,819; deficit, $6,699.
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ROAD.— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.

OFFICERS.—Pres., O. E. WUlock, Pittsburgh; V.-P., J. S. Rilling, 
Erie, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M . Smith, Girard, 
Pa.; Mgr., R. W . Palmer, Girard, Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY C O .  _____ _ ,
ORGANIZATION.— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside 
Ry. Co. V. 80, p. 1729.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $400,000 ($50).--------- --------  ----------- $400,000 ........... ........
First consol mtge, $1,450,000,1 1905 5 g A-O 640,000 April 1 1935

gold ($500 and $1.000) -.c* fIn t. at Fidelity Trust Co., Phila., Trustee.
Bonds.— Of the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying Hens In statement below and $50,000 are in treasury. 
Are subject to call at par and interest.

EARNINGS.— For year ending June 30 1912, gross, $188,471; net, after 
taxes. $78,622: lnt., &c., $51,183; other deduc’ns, $1,917; surp., $25,522.

OFFICERS.— Pres., Powell Evans, Phila.; Sec. & Treas., J. A .McKee; 
Phila.; Asst. Sec. Sc Treas., Chas. E. Ilanna, Bala, Pa.: Gen. Mgr., W. S. 
Leib, Pottsvillo.— V• 80. p. 1729; V. 82, p. 1157; V. 87, p. 286.

(1) S c h u ylk i l l  T r a c t i o n  Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act of March 22 1887. Road oponed Juno 1 1893. On 
Jan. 6 1893 leased for 999 years tho Mahanoy City Shenandoah Girardvillo 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years tho Ashland 
Locustdalo Sc Centralla Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years tho Lakeside Ity., which connects tho two ends of tho company's 
routes from Mahanoy City to Shenandoah and purchased 2,600 of tho 5,000 
shares of the capital stock. On Jan. 24 1901 leased tho Shenandoah & 
Pottsvillo Streot Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsvillo to Shenandoah. 13 miles, and bought all Its capital stock. Tho 
Lakeside Shonaudoah Sc Pottsvillo stock Is pledged undor consol, mtge. 

STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity.
1st M, $500,000. g,$500 

& $1,000, s f. $10,000 
y ’ly after Apr. ’98~c* 

1st M , Lakesldo Ity, g

2 2 1893 5 g A-O $500,000' April 1 1943
lnt. is paid at Equitable Tr. Co., Trustee, Phila. 
Bonds may bo purchased for sinking fund at 105. 
5H 1893 4 g M-N 150.000 Nov 1 1923

$150,000, guar’d by Interest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction. .  Trustee.

New consol mtge, seol------ 1901 4H g J-J 105.000 July 1 1951
text ($1,000), g— c*JInterest at Fidelity Trust Co., Phila., Trustee.

Power-house mortgage___________  _______  5,000 __________
Bonds.—Auth. amount of consol, mtge. was $2,000,000, but mtgo. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
in tho treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907.

ROAD.— Schuylkill Traction Division, 22Vi miles of track, beginning at 
Locustdale, thence through Ashland, Holmesvilto to Girardvillo, forming 
there a Y, one branch running through Last Creek to Shonandoah and tho 
other branch to Malzevillo, Gilberton and Mahanoy City. Lakeside Divi
sion, 5H miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive improvements have been made.— 
V. 80. p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.— Steam and 

electric road.— See statement in "Railway and Industrial”  Section.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER, RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in Maine Feb. 19 1910 to carry out 

the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas, 
electric light, power and street railway enterprises in Michigan.

Controls through stock ownership the
Consumers Power Co 
Grand Rapids Ry.
Michigan Light Co.
Michigan Railway Co. 
Michigan United Traction Co 
Manistee Power & Light Co.

Manistee Railway Co.
Saginaw-Bay City Railway Co. 
Cadillac Water & Light Co.
Grand Rapids Holland & Chic. Ry. 
Springfield (O.) Lt., Ht. & Pow. Co. 
Union Railway. Gas Sc Electric Co.

On Juno 30 1914 constituent companies had outstanding in hands of 
the public $61,815,500 bonds and $11,552,000 preferred stock.

On May 15 1913 the company acquired (through exchango of new stock 
on basis shown in V. 96. P- 1296) tho outstanding capital stock of tho Union 
Ry., Gas & Elec. Co. and tho Springfield (O.) Light Co. (V. 96. p. 1298) 
and tho Michigan Rys. Co. Seoplan in detail in “ Chronicle” , V. 96, p. 1296.

Capitalization after Issue of Aforesaid Securities.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common ($100) --------- --------------- ----------- *$18,000,000 May T5,1%
Preferred (6% cum) ($100) ____ Q-F 16,000,000 See text.
Convbds, $10,000,000 ($100.1 1913 6 M-N 10.000,000 May 1 1918

$500 and $l,000)--c*._  tf Jlnt. payable in Now York and Philadelphia
* Under tho plan, $2,500,000 additional common stock was Issued May 1 

1915 and $3,000,000 more is to bo issued May 1 1916.
Preferred stock is redeemable at 105 and accrued dividends.
Bonds.—The proceeds of the conv. bonds were used (1) to retire the 

$2,000,000 notes maturing Juno 10 1913; (2) for the acquisition of $2,100,
000 prof, stock and approximately $1,500,000 notes of Michigan Rys. Co.; 
remainder was available for company's purposes. Bonds aro conv. (in 
amounts of $1,000 or multiples thereof) on or after May 1 1916 into an equal 
amount of preferred stock at par. and upon conversion bondholders will also 
receive common stock equal to 30% of bonds so converted. V. 96, p. 1296, 
1556. Bankers Trust Co., New York, is trusteo.

Dividends.— Quar. divs. of 1K% on prof, havo been paid since organiza
tion. First div. on com.— 1%—paid May 1 1913; samo rato quar. sinco to 
and incl. May 1915.

REPORT.—For tho fiscal year ending Dec. 31 1914 will be found in 
V. 100, p. 471.Condensed Earnings Statement for Years ending Dec. 31.

(Incl. earnings from May 1 1913 only on stocks acquired that dato.l
Earns, on stocks owned

1914. 1913. 1912.

Expenses and taxes___
Interest paid__________
Divs. on pref. stocks__
Divs. on com. stks. (4%)

Balance for replacom’ts, 
depreciation, &c_____

501,747 320,670 104,491
$3,000,637

$112,998
643,905
960.000
620.000

$2,403,690
$92,583
397,681

*760,000
585.000

$1,302,461
$78,587
54,824

360,000

$2,336,903 $1,835,264 $493,411
$663,734 8568,426 $809,050

1911.

66,765

$57,429
360,124

$417,553 
$722,308

* Tho pref. div. charge in 1913 ($760,000) includes $400,000 to cover 
dividend requirements since May 1 1913 on tho $10,000,000 of additional 
pref. stock issued as of that date.

Combined earnings for tho 12 months end. Dec. 31 1914. gross, $14,670,
763: net. $7,244,594; int., taxes, &c., $5,000,859; surplus, $2,243,734.

P R O P E R T Y ,  &c.— Through its constituent companies, owns and oper
ates electric railways serving 70 cities and towns with 921,98 iniies of single 
track; rovenuo pass, carried during year end. Dec. 31 1914, 95,082,435; elec
tric light and power companies serving 98 cities and towns with sales during 
the year ended Dec. 31 1914 of 208,490,680 k. w. h.; 17 hydro-electric
Slants; 19 steam electric plants with an installed capacity of 165,000 h. p.;

lgh-tonsion transmission lines aggregating 979.55 miles in length; gas 
companies serving 14 cities, with sales during tho year ending Dec. 31 1914 
of 2,076,722,200 cubic feet.

OFFICERS.— Pres., Anton G. Ilodonpyl; V.-P., O. M . Clark: V.-P., 
Geo. E. Hardy; Sec. Sc Treas., Jacob Hekma; Asst. Sec. & Asst. Treas., 
O. A. Pearson Jr.— V. 90, p. 108, 447, 626, 916. 976; V. 91, p. 38. 212; 
V. 92, p. 260, 794; V . 93, p. 1786; V. 94. p. 767; V. 96. p. 135. 1296, 1423.

1556; V. 97, p. 236, 1426; V. 98. p. 450, 610, 689, 1993; V. 99, p. 534, 
969, 1130, 1366, 1597; V. 100, p. 471, 1592.

(1) Michigan Railway.
ORGANIZATION.—'Incorp. July 22 1909 as tho Michigan Sc Chicago 

Ry. and on Mar. 21 1914 changed its name to Michigan Railway and ac
quired tho Saginaw Sc Flint Ry. and a now 10-milo lino from Saginaw to 
Bay City. A new high-speed interurban lino extending from Grand Rapids 
to Kalamazoo, with a branch from Plainwell to Otsego, was completed in 
Dec. 1914. V. 99, p. 1451.

Franchises.—Tho company owns in feo the right of way on lino fro Grandm 
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as perpetual. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock $6.000,000_________  _________ *$3,000,000 ___________
1st mtge $15,000,000 goldf 1914 5% See text Juno 1 1944

($1,000, $500, & C ) -----------lMich. Tr. Co. and Frank A. Gorham, trust.
1st lien gold notes $7,000,000/ 1914 5 g J-D 5,000,000 Juno 1 1919

($1,000, $500 & $100) gqari Bankers Tr. Co., N. Y ., and Dotroit Tr.
prin & int______________c*l Co., Detroit, Trustees.
* All owned by Commonwealth Power Ry. Sc Lt. Co. and deposited as 

security for tho 5-year gold notes (V. 98, p. 1993).
Bonds.— Of tho $15,000,000 auth. bonds, $6,250,000 is deposited as 

part collateral for the notes.
Notes.—The remaining $2,000,000 notes may bo issued only to extent 

of 80% of cash expenditures for extensions, impts., &e., undor certain 
restrictions (V. 98, p. 1993). Guar. prin. & int. unconditionally bv Common 
Pow. Ry. Sc Lt. Co. by endorsement. Int. payable in N. Y. or London at 
$4 8665 per £. Red. on mt. dates at 103 & int. in 1916; 102 & int. in 1917, 
and 101 and int. in 1918. $8,915,700 par valuo of stock of several com
panies controlled by tho Com. P. Ry. Sc I.. Co. is deposited as collateral se
curity, and also the entlro com. stock of Mich. Rys. (of Maine), which 
controls tho Mich. Un. lty.Co. by 999-yr. lease, is pledged for guaranty and 
can bo released only upon condition that tho title to the leaso be vested in 
tho Michigan Ry.Co.

ROAD.— Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Franlcenmuth; an 
interurban railway from Saginaw to Bay City, 10.83 miles, in operation 
sinco May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but being equipped  ̂ for electric operation: 
a new high-speed interurban lino 52.98 mites, extending from Grand Rapids 
to Kalamazoo, with branch from Plainwell to Otsego, 3.85 miles. Con
struction on this lino completed in Dec. 1914. A lino from Owosso to Sag 
naw (37 miles) is proposed. Also owns a hydro-electric plant of 1,000 h. p. 
on tho Manistee River.

OFFICERS.—Pres., II. Lt. Crowell; V.-P., B. C. Cobb, W. A. Footo, 
Frank Silliman Jr. and Geo. W. Mecliam; Sec., G. B. Dobbin; Treas., J.W. 
Glendening. Office, Kalamazoo, Mich.—V. 98, p. 1993; V. 99, p. 407, 
1451, 1598; V. 100, p. 398.

(2.) Michigan United Traction Co.
All tho stock is owned by tlio Commonwealth Pow., Ry. & Lt. Co. 
ORGANIZATION.— Incorp. in Doc. 1911. Stock $100,000. Lease, 

tho Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry. 
Engineering Co. was incorp. in interest o f Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, p. 1317.

EARNINGS.— For year end. Juno 30 1914, gross, $1,819,726. 
OFFICERS.— Pres., II. C. Cobb. Now York; V.-Ps., Frank Silliman Jr., 

Phila., and John F. Coilins, Jackson; Treas., J. W . Glendening. Jackson, 
Sec., G. B. Dobbin. Jackson; Asst. Sec. & Asst. Treas., S. E. Wolf, N. Y. 
— V. 94. p. 631. 698, 1317.

(a) AUchigan United Rys.—A third-rail and troiloy system. 
ORGANIZATION.— Incorporated in Michigan on March 31 1906 and 

on May 1 1906 took over tho Michigan Traction Co., tho Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co. and tho Lansing & 
Suburban Traction Co. Tho Lansing & Jackson Railway Co. has also been 
deeded to tho Michigan Un. Rys.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s franchises in Jackson expire in 1960. 
The City of Jackson has tho right to purchase the Jackson Consolidated 
Traction at an appraised valuo in 1930 and each 5 years thereafter.

In April 1911 leased for 5 years tho Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during tho summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip it for electric operation.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $6,000,000 ($100).......................- ............$6,000,000 ......... ............
Pref $1,000,000 ($100) 6% cu......... - M-S 1.000,000 See text
1st & ref mtge $12,500,000/ 1906 5 g M-N 8.399,000 May 1 1936

gold ($1,000, $500, $250,1 Int. at Columbia T r.C o .,N . Y., trustee,
$100 and $50).........c&r.tfl or Nat. Provincial Bk. of Eng., Loudon.

Mich Trac 1st mtge------------ (1901 „ , 454,000 Jan 1 1921$700,000 ($1,000) g c*..ntf)Interest at Now York Trust Co., Trusteo. 
Michigan Trac Ext 1st mtgof 1903 5 g J-D 329,000 Dec 1 1923

$500,000 ($1,000) g - ~  c..tfllnt, at Columbia Tr. Co.. N. Y., Trusteo. 
Jackson & Battle Creek first 1903 5 g J-J 1.200,000 Jan 1 1923

mortgage, $1,200,000 (SI.-4 Interest at Citizens Savings & Trust Co.,
000) gold__________ c*..tfl Clove.. Trustee, or First Nat. Bk., N. Y.

Jackson Consol Trac 1st mtge f 1904 5 g M-N 790,000 May 1 1934
$1,000,000 gold ($100.8500 Interest at Guardian Trust Co., New York, 
and 81 000) ............c* tf( Trusteo.
Bonds.—Of the $12,500,000 1st & ref. bonds. $3,190,000 aro reserved 

for prior liens, $2 ,102,000 reserved for additions, betterments and im
provements. Are subject to Mter Alay 1 1916 at 110. V. 82, p. 
1157. See also V. 87. p. 167, 285: V. 88, p. 1437. Bonds aro listed in 
London. V. 90, p. 914. They are guar. p. & i. by tho Mich. Un. Trac. 
Co. The Jackson Consol. Trac. Co. bonds aro subject to call on any int. 
date at 105. They aro guar. p. & i. by Mich. United Rys.

On tho Michigan Traction Co. bonds a sinking fund of 5% of gross earn
ings commenced in 1903. to bo used in buying bonds at not to exceed 110; 
otherwise to be invested In other standard securities. V. 72. p. 391; 
$246,000 Mich.Trac. 1st M.bonds and $171,000 Mich. Trac. Ext. 1st M. 
bonds wero held in sinking fund on Juno 30 1914 and aro not included in 
the amounts abovo. „  , . . . , . . „Tho Jackson Sc Battlo Creek bonds aro subject to call in any amount 
after 10 years at 105 and Interest. V. 7o, p. 1147.

Dividends— 6% is being paid on preferred stock.
REPORT.— Earnings aro no longer reported separately. For tho calen

dar years 1912 and 1911 the results were as follows:
Yrs.'tnd. Dec. 31. 1912. 1911.
Gross earns._$1,649,571 $1,500,580 
Oper. expenses 975,528 849,361

Deduct— 
Int. Sc taxes.. 
Pref. divs___

1912.
8571,426

60.000
1911.
$449,440

60,000
Net earns.. $674,043 $651,219 Surplus $42,617 $141,779
Revenuo passengers carried in 1912, 21,677,797, agst. 19,347,293 in 1911.
ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 

and Lansing and interurban lines between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 miles. 
Through service between Jackson and Lansing began in Nov. 1909. Op
erates through service to Detroit over Detroit United Ry. lines under traffic 
agreement, connecting from Jackson. The extension of the Pino Lake 
line from Lansing to Owasso (25 miles), constructed by allied interests, 
was placed in operation in July 1911.— V. 88, p. 295, 1437; V. 90, p. 106, 
914; V. 91. p. 1026. 1096, 1157; V. 92, p. 1178, V. 93. p. 1787; V. 94. p.68. 
207; V. 96. p. 1423.

(3) Union Railway, Gas & Electric Co.
Merger.— Under the plan dated April 26 1913, practically all tho $5,250,

000 pref. stock was exchanged for $5,250,000 new pref. and $525,000 now 
com. stock of tho Commonwealth Pow., Ry. Sc Lt. Co., and the $6,000,000 
com. for an equal amt. of new coni, or■ $1,560,000 prof, and $4,500,000 com.

ORGANIZATION.— Incorp. in Now Jersey Juno 29 1909 and ac
quired practically all of stocks of Springfield (111.) Railway & Light Co. 
($3,000,000 stock), the Rock. (111.) & Inter. Ry. Co. ($2,000,000 com. and 
$2,000,000 pref.), tho Peoria Lt. Co. ($2,500,000 common and $1,000,
000 preferred), and tho Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan in V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125.000 stock, $50,000 bonds), and all tho 
stock ($497,500) and all tho 1st ref. bonds ($382,000) of tho De Kalb-Syca- 
moro & Interurban Trac. Co. The Evansvillo Light Co. owns tho entire
t3.000.000 common stock and $950,000 of the preferred stock of tho Public 

Itllltios Co. (incorp. Juno 1912), which company merged tho Evansvillo & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansvillo Oas & Elec. 
Lt. Co. and Evansv. Pub. Scrv. Co. On Oct. 14 1912 Circuit Judge Wll-
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Ham Blakey sustained the demurrer of the Public Utilities Co. In a suit 
brought to dissolve the company, holding that the consolidation was in ac
cordance with tho statutes (V. 95, p. 1040), and in Dec. 1912 ho dismissed 
the suit. V. 95. p. 1747. TI 
0% cum. prof, and tho 36,000,'
tho suit. V. 95. p. 1747. 'Tho Pooria Light Co. owns all the $2,500,000 

i cum. prcf. and tho $6,000,000 com. stock of tho Central Illinois *Lt. Co.
, 99, p. 1132) which was incorp. in April 1913 and took over the properties 

of the Pooria Gas & Eloctric Co., Citizens'_Gas & Bloc, Co. of 1 ekin and 
Its subsidiary 
Lt. & Power Co 
tho Elec. Service

company, tho Pekin Lt., lit. & Power Co., Washington (III.) 
)o., Elmwood Elec. Lt. Co., Farmington Lt. & Pow. Co. and. 
vice System. Tho Union Ry., Gas & Electric subsidiary

Outstanding. Maturity. 
$6,000,000 See text 

5,250.000 Apr.'15, IX  
4.000.000 July 1 1939

to Janesvillo. Wis., from Do Kalb to Sycamore. 111., and from Evansville 
to Princeton and Patoka, Ind., and also gas and electric properties in 
Peoria Springfield and Pekin. 111., and Evausvillo, Ind.. and electrie plants 
in Do Kalb, Sycamore, Elmwood, Washington and other smaller places In
I11in°March 1913 Issued 51.500.000 3-year notes to pay for several small
acquisitions, improvements. &c. V. 96. p.717. ____ „  ,

Exchange of Peoria Light Co. Bonds.— Holders of tho $2,500,000 coll, trust 
5% 30-year bonds of tho Peoria Light Co. have tho option of exchanging 
their bonds for Central Illinois Lt. lstA  ref. 5s (see below), dollar for dollar, 
also receiving 3% in cash.— V. 99, p. 1132.

STOCK AND BONDS— Date. Interest
Common $6,000,000 ($100)---- -------- -----------
Pref $12,000,000 cum ($ 1 0 0 ) - .------ 6Q-J
Collateral trust nitgo, gold/ 1909 5 J-J .

($500 and $1,000)__ c*..tf/Commercial Trust Co., Phlla., Trustee.
Gold notes $4,000,000 (S5,-( 1913 5 M-S 1,500,000 Mar 1 1916

000) _______________c*..tf)Interest at Bankers Trust Co., N. Y., Trus-
( tee, or at company’s office.

Springfield Ry. & Light Co.—
Springfield Ry&Lt coll tr M l 1903 5 g J-D 3,075,000 June 1 1933

$5,000,000 g ($1,000) c*-tf/Fidelity and Columbia Tr. Co., Louisv.,trus. 
Springfield Con Ry consol/ 1893 5 g J-D 750,000 Juno 1 1933

mtg $750.000g($l,000) c.tflColumbia Trust Co.. Louisville. Trustee. 
Rockford & Inter urban Ry. Co.— „  „

Rockford & inter - Urban- f 1902 5 g A-O 1.660,000 Oct 11922
1st mtgo. gold ($500 and)Interest at First Nat. Bk., N .Y ., or at Con- 
$1,000) S3,000.000..c*..ntf / tinen. & Com. Tr. & Sav. Bk., Chic..triis 

Rockford <& Freeport first/ 1903 5 g M-N 582.000 May 11923mtge, $750,000. gold, gujlnt. at Con. & Com. Tr. & Sav. Bk., Chicago
p.& 1 (Sl.000&$500)c*..ntf( Trusteo. , ,„ ..nRockford Bel & Janesville 1st f 1905 o g A-O 1.000.000 Oct 11930
mtize tr 1*1 000) s f c* .tf/Int. at Cont. & Com. Tr. & Sav. Bk., Chic., mtgo g (ii.uuu) s r . . c  - h i Trustee. or First Nat. Bank. Now York.
Da Kalb-Sycamore & Interurban Trac. C o.-- 

Do Kalb-Sycamore .Electric/ 1907 J-D 98.000 1922
fIrst n u m g ^ o - -  -....n tf\Int . at Cont. & Com. T r. & S. Bk.. Chic., Tr.

Peorfn^Lt^Co. coll. tr. mtgo./ 1906 5 J-J See text July 1 1936
«5  000 000 g ($1.000)-C*.tf/Bankers’ Trust Co. .New York, Trusteo. 

Peoria Gas & Elec. Co. 1st M.f 1903 5 J-J 2,500.000 Jan 11923
$2,500,000 g (SI.000) ..c*tt/Bankors Trust Co.. New York. Trustee.

Cent 111 Lt 1st & ref M $15,-1 1913 5 g A-O 3,265,000 April 1 1943
000,000 ($100, $500, $1,-{Bankers Trust Co., New York, Trusteo. 
000)_________ _________ c*

Citizens Gas & Electric 1st M 1902 5 F-A 15 95,000 1922
$200,000 ____________ ntf/Int. at Merchants’ Loan & Trust Co., Chic.
Evansville Light Co.—

Pub Util Co 1st lien & ref M f 1912 5 J-J 21.000 July 1 1942
$10,000,000 ($1.000)__ tflCommercial Trust Co, Phlla., and Charles

/ P. Llneaweaver. Trustees.
Pub Util pref $3,000,000 cum)

5% July 1913 to Jan 1915,1____ J-J 2,200,000 Jau’ 15.2J4 %
6% thereafter___________ J ,Pub Util coll tr notes $1,615,-/ 1913 6 g M-S 1,555,000 Mar 11916
000 ($5,000) g __ c*..tf/Iut. In N. Y., Phlla. and Evansville.
Cailablo at par & interest. ( Guaranty Trust Co., Now York, trustee.. 

Evailsv & So Ind 1st con M / 1907 5 g J-J 41.000 Jan 1 1937
$4 000 000 g ($1,000) ..c*tf/Commercial Trust Co., Phlla., trusteo. 

Evansvilfe El Ry 1st mtgo/ 1901 4 g M-N 1,200,000 May 1 1921
«1 200 000 g ($1,000) .c*tt)ln t. at Farmers' L. & Tr. Co., N. Y.. trusteo. 

Evansv & Prince 1st mtgef 1903 5 g A-O 320,000 April 1 1923
$400,000 gold($1.000)sink-( Int. at Cit. Sav. & Tr. Co., Clevo., Trustee.
ing fu n d _________ c&r..tf ( or at First National Bank, Now York.

Evansv Gas & El Lt 1st & ref f 1902 5 J-D 1,230,000 June 1 1932
mortgage $1,250,000 gold /Int. at Cont. & Com. Tr. & Sav. 13k.. Chic.,
($1.000)___________ c*..tf/ Trusteo, or at First Nat. Bk., New York.
Stock.—Pref. stock is subject to call at 105 and accrued dividends.
Bonds.—Tho Union Ry., Gas & Elec. coll, trust mtge. is secured by do-

§osit of practically all stocks (com. & pref.) of subsidiary cos. Additional 
onds may be issued only under rigid restrictions (V. 89, p. 226). Interest 

Is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co., Phlla. 
Bonds redeemable at par & int. on 60 days' notice. They are convertible 
Into pref. stock at par. V. 89, p. 226; V. 93. p. 528. The 3-year notes 
are red. as a wholo, but not In part, at 100 and int. on any int. date on 30 
days' notice. Additional notes may bo issued with certain restrictions.
^C%pr'ingfi^d Railway & Light Securities.— Of tho Springfield Railway & 
Light collateral trust niortgago of 1903, $507,000 are reserved for addi
tions and improvements to constituent companies and $750,000 for prior 
lions. Tho bonds are subject to call on 60 days’ notice at 1 0 7 end 
lilt. Interest is payable at Columbia Trust Co., Louisville, and at Hodon- 
pyl Hardy & Co., Now York, and E. W. Clark & Co., Philadelphia. Int. 
on Springfield Con. Ry. bonds is payablo at Fidelity and Columbia Trust 
cos Louisville, and at Hodenpyl. Hardy & Co., Now York.

Rockford & Interurban Ry. Securities.— Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced In 1908. $106,
000 of bonds in add’n to thoso roportod outstanding abovo aro held in the 
sink. fd. Add'l bonds can bo issued for extensions and improvements at 
85% of cost. The entire issuo is subject to call at 105 and interest. The 
Rockford & Freoport bonds aro assumed, prin. & Int., by tho Rockford & 
Inter-Urban Railway Co.; $43,000 are held in sink. fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds aro subject to call 
at 105 and interest. V. 78, p. 1276. A  Sinking fund on tho Rockford Beloit & Janesvillo bonds begins in 1915 or 2% of gross earnings of that 
division. They aro subject to call at 1023$ and interest. They aro guar
anteed. d. & L. bv tho Rockford & Inter-Urban.

De Kalb-Sycamore Electric.. $77,000 in sinking fund.
Peoria Light Co. Securities.—$2,500,000 Peoria Light Co. bonds aro 

resorved to retire a like amount of Peoria Gas & Eloctric 1st mtgo. bonds. 
Thev aro secured by deposit of all (except directors shares) of tho stock of 
Cent. 111. Lt. Co. (see bonds abovo). Both l eoria Lt. Co. and Peoria Gas & 
El. bonds aro subj. to call at 105 and int. Int. on botli Pooria Light 
Co. and Pooria Gas & El. Co. bonds Is payablo at Hodenpyl, Hardy & 
Co., New York. Poo. Gas & El. bonds sink, fund of 5% of gross earnings 
began Jan. I 1910. S. f. may bo used by company for additions to property 
against which no bonds have been Issued. Of Citizens' Gas & Electric 
bonds, $35,000 have boon retired through sinking fund. Cont. III. Light 
bonds aro red. at 105 and accrued int. on 60 days’ notico. Of tho remaining 
bonds (other than tho $3,265,000 outstanding or to bo exchanged for Peoria 
Light coll. 5s), $2,500,000 aro reserved to retire Pooria Gas & Elec. 1st M. 
5s $170,000 to retiro Citizens’ Gas & Elec, bonds, while $9,065,000 aro 
reserved for acquisition of now property, add’ns, Impts., &c., under certain 
restrictions (V. 99, p. 1132). Sinking fund of 34 of 1% p. a. begins April 1 
1917, of total amount of bonds of this issuo outstanding and all underlying 
Issues for tho purchaso of theso bonds (or call at 105) or for acquisitions, 
impts &c. V. 99, p* 1132.

Evansville Light Co Securities.— Of remaining Public Utili, Co. rof. 
mtgo bonds. $4,358,000 aro resorved Tor prior liens and $4,700,000 aro for 
add’ns and Impts. $817,000 of tho $942,000 bonds issued are pledged to so- 
curo Public Util, notes and S104.000 aro owned by Evansville Light 
Co Interest at Hodomiyl, Hardy & Co., Now York. Cailablo on 
any interest dato at 107% and interest. Tho Evansvillo Gas & Elec
tric Light Co. must call at 105 and interest 310,000 annually on Juno 1 
1913 to 1922 inclusive, and $15,000 on Juno 1 1923 to 1932, inclusive; 
$20 000 havo been retired. They aro subject to call at 105 and inter
est.’ Of tho Evansvillo & Southern Indiana first consolidated bonds, $1,
600 000 aro reserved for prior lions. Tho Evansvillo & Princeton first 
5s have a sinking fund of $10,000 por annum, which began Fob. 1 1908, 
said fund to bo invostoil in tho bonds at 105 beginning with No. 1. $30,000
have been rodeemod. Wholo issuo of theso bonds may bo callod at any time 
at 110 anil Int. L. W. Prior of Cleveland is co-trusteo of this mortgago.

l U U l v  A N  P  l l O ^  I I S — u a ie . uueresi. uuisiariaing. .vi uurug.
;k com $2,000,000 ($100)--All owned by Com. Pow., Ry. & Lt. Co.
’ $2,000,000 cum 5% (3100)___  Q-F $1,5 ) 1.9 > > May 15. 1%
nd Rap Ry Co 1st mtge) 1900 5 g J-D 3.023,000 June 1 1916

Evansville Elec. Ry. bonds cannot bo called. Tho Evansville Pub. Serv. 
Co. has made a mtgo. to tho Bankers Trust Co., N. Y., to secure an issue 
of $1,000,000 bonds. None of the new bonds, however, has been sold.

Dividends.—First div., 134%, on pref. paid Oct. 1909 and same amount 
quar. since to and including Apr. 1915. First div. on com.—-1%—paid 
April 1 1913; July. l% ;O ct., 1%. In 1914, Jan., 1%. No later information.

EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending 
Juno 30 1913; Gross, $4,545,575; nor, after taxos, $1,981,611; int.. &c., 
$1,140,932; pref. div., $315,000; surplus, $525,679. _ ,

ROAD.—Rockford & inter Urban operatas 35.27 m .of trolley in Rock
ford, 13 miles between Rockford and Belvidere; also 28 miles of Rockford 
& Freoport Electric Ry. between points named in title, and 35 miles be
tween Rockford, 111., and Beloit and Janesville, Wis. Total, 111.27 m. 
Springfield Ity.& Lt. Co. operates 42.92 miles in Springfield. JanesvilleT rac. 
Co. operatas 5 m. in Janesvillo, Wis., and Do Kalb-Sycamore & Inter. Trac., 
8 m., connecting Do Kalb and Sycamore, 111. Public Utilities Co. operates 
abt. 65 m. in Evansville and between Evausvillo. Princeton an 1 Patoka. Ind.

OFFICERS.—Same as for Com. Pow., Ry. & Lt. Co. above.— V. 89, 
p. 226, 780; V. 92, p. 528; V. 93, p. 290, 528; V. 95. p. 1717; V. 95. p. 137, 
717, 1299.

(4) Springfield (O.) Light, Heat & Power Co.
ORGANIZATION.—Incorporated in Maine in Aug. 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock _____________ _____  _______  $1,000,000 __________
Preferred stock_____________ _____  _______  50,000 __________
Spring Lt, H & P gen & ref M l 1913 5 A-O 300.000 April 1 1933

$5,000,000 ($1,000). Red) Int. at N. Y. and London. Mich. Trust Co.
at 105 and interest___ ntf f Grand Rapids, and Geo. Hofferan, Trust.

Springfield Light, Heat &{ 1909 5 F-A 722,000 Feb 1 1929
Power first mortgage__ tf/Int. at State Sav. Bk. & Tr. Co., Col., O., Tr.
Bonds.—Sufficient gen. and ref. bonds are reserved to relire at or before 

maturity the outstanding 1st M. bonds. V. 96. p. 1298. $28,000 first 
mtge. bonds in sinking fund.

(5) Grand Rapids R y —Trolley. „  , r »All tne common stock is owned by Com. Pow., Ry. & Lt. Co. 
ORGANIZATION, &C.— Incorp. in Mich, in April 1900 as a successor 

company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1921 and in 1929.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (
Pref S
Grand . , _ ___ _ _

$3,500,000 g ($1,000)_c*tf/Interest at New York Trust Co., Trustee. 
Bonds, die.—-Of the new mortgage for $3,500,000, $177,00!) have been ro- 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
payablo 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
V. 70, p. 1149). Bonds cannot bo called. See V. 72. p. 1187. Bonds 
are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 1 3* % 
quarterly has been regularly paid up to and including May. 191 o. 

REPORT.— For years ending June 30:
Year— Gross. Net (.aft. Tax.) Interest. Pref. Div. Surplus.

19 14 ................$1,297,010 $459,217 $157,880 (5%)$75.000 $226,337
1913..................  1,270,291 531,164 177,441 (5%)75,000 278,723

ROAD.— Owns and operates 65.03 miles of track, 13 m >t >r passenger 
cars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive.

OFFICERS.— Pros, and Gen. Mgr., B. S. Hanchett; V.-P., C. M. Clark; 
Sec. and Treas.. L. J. Da Lamarter; Asst. Sec. & Asst. Tran.. S. E. .Volff, 
Now York. Office, Grand Rapids, Mich.— V. 81, p. 220. 74 ); V. 85, 
p. 40; V. 95, p. 891; V. 100, p. 555, 1672.

(6) Saginaw-Bay City Railway t o .  . .Entire stock (except directors' shares) is owned by Com.Pow.,R.v.&Lt.Co. 
ORGANIZATION.—This company is a consolidation of the Saginaw

Valley Traction Co. and railway dept, of the Bay City Traction & Elec. Co.
Franchise Defeated.— At special franchise election held on Aug. 20 1912, 

and again in Oct. 1912. the proposition to permit tho company to build a 
number of extensions was defeated. V. 95. p. 481.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $2,600.000___________ All owned by Commonw. Pr., Ry. & Lt. Co.
First and refunding mortgage) 1910 5 M-S $1,100,009 .Mar 1 1935

$5 000.000 ($1,000)__ c*tf i Michigan Trust Co., Grand Rapids. Trustee.
Saginaw Val Tr 1st M. $850.-1 1899 5 g F-A 715,0:9,9 Feb 1 1920

000, g (Sj.000 eaeh)-C*ntfl Int. at Boston Safe Dep. & Tr. Co.. Trustee. 
Bonds.— Of the 1st & ref. bonds, $850,000 are reserved to r.’tir > Sag. Val. 

Trac. bonds; remainder for 85% of cost of additions. &c. They are red. on 
any int. dato after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., New York.

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Fob. 1 
1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not abovo 107 34 and Int. Sinking fund 
held on Mar-31 1915. $131,000 of bonds; $4,000 are also owned by Com
monwealth Power, Ry. A Light.

EARNINGS.— For 12 months ending Dec. 31 1913. gross. $642,680: net, 
after taxes, $230,689. .ROAD.— Operates about 63 miles of street railway track in Saginaw and 
llav Citv. incl. interurban line between the two cities.

OFFICERS.— Pres., B. C. Cobb; V.-Ps., II. T . Wickos, J. E. Davidson 
and 1 A Cleveland; Sec., G. B. Dobbin; Treas., J. W. Glendenlug; Asst. 
Sec. & Asst. Treas.. S. E. Wolff— V. 94, p. 983; V. 95, p. 298. 481.

IVl thoCcommon"stock*Ts°now owned by Com. Pow., Ry. & Light Co. 
ORGANIZATION.— Incorp. in March 1913, and as of Jan. 1 1914 took 

over and consolidated the following companies:
Jackson Gas Co., I Flint Gas Co., Bay City Gas Co.
Pontiac Light Co., I Saginaw City Gas Co., I

At tho same time took over control of the Kalamazoo Gas Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $3.000.000- - ................................  $3.000.000 - - - - - - -  - -
Preferred 6% cumulative____ _____  Q-J 2,114.0 )9 See text
Sag City Gas 1st M. $1,000,-/ 1901 5 g M-N 857 000 May 1 1916

000,g (S500& $1,000) e*ntf { Int. at Mich. Tr. Co., Grd Rap-. I rustee 
Bay City Gas 1st M, $500,0001 1900 5 g J-D 375.000 June. 1 1920

TCal Gas __ _____ ________ ____ I
Vsi 000) __________ c*ntf{ln t. atM ich. TrustCo., Grd. Ran.. Trusteo.

Pontiac Light Co consol mtge ( 1902 5 J-J 209.000 Jan 1 1927
$230 000, g ($1,000)—c*tf) Int. at Mich. Trust Co., Grd. Rap.. Trustee 
Bond's.— $125,000 bonds of Bay City Gas 1st M. are issued in addition to 

amounts shown above and are owned by Mich. Light Co. Bay City and 
Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. 
City Issues are red. at 105 and int. Tnt. on Jackson Gas Co. bonds is 
payabio at Hodenpyl, Hardy & Co., New York.

Dividends on pref. have been paid regularly since organization. 
EARNINGS.— For 12 mos. end. June 30 1914, gross, $1,557,333: net 

after taxos, $503,989. .PROPERTY.— Constituent companies own and operate the gas proper- 
tins In Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay < ity. 

SALES, Juno 30 1914, 1.177,718,000 cu. ft. Miles of main, 390.22. 
OFFICERS.—Pres.. B. C. Cobb, N. Y.; V.-Ps., W. H. Barthold and

J. A. Cleveland; Sec., F. O. Potvln, Treas., A. B. Siraoneau.
(8) Consumers’ Power Co. „ _ ,All the common is owned by Com. Pow., Ry. & Lt. Co. 
ORGANIZATION.—Incorp. in Maine in 1910. and in Nov. 1914 merged 

the following 11 companies (previously controlled by stock ownership). 
This merger makes the Consumers’ Power Co. (of Maine) an operating com
pany instead of a holding company. V. 99, p. 1528. 1597. Common
wealth Power Co., Grand Rapids-Muskogon Power Co.. Grand Rapids 
Edison Co.. Flint Elec. Co., Saginaw Power Co.. Bay Citj Power Co., 
Pontiac Power Co., Consumers’ Power Co. (Mich.), Economy Power Co., 
Au Sable Electric Co. and Central Power Co.STOCK AND BONDS—  Date. Interest. O u t s t a n d i n g .  Maturity.
Common $10,000,000------------ -------- 'Y > "f------^r'7nn'noo — q " V " .Pref $10,000,000($100)6%cum — Q-J 6,700.000 See text
1st lieu and ref M, $35,000.-/ 1911 5 g J-J 12,936,000 Jan 1 1936

000 gold ($1 000) .c*tf)Int. at Harris Tr. & Sav. Bk.. Chicago,uuu, goia Oi.uuu;— / Trustee, or Harris. Forbes* Co., N. Y.
Comm Pow 1st M, $4,000,-1 1901 5 J-D 1,213,000 Dec 1 1924

000 g sink fd ($l,000)-C*tf)Int. at First Trust* Sav. Bk., Chic., Trustee
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S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
G r d  R a p - M u s k  1 ’ o w  1 s t  M J  1 9 0 6  5  M - S  $ 7 6 7 , 0 0 0  M a r  1 1 9 3 1

$ 7 , 5 0 0 , 0 0 0 ,  g o l d ___________ t f l l n t .  a t  1 s t  T r . & S . B . ,  C h i c . ,  o r  l s t N . B . , N . Y .
G r a n d  I l a p  E d  C o  1 s t  M  g  1 9 0 2  5  M - N  J O I  GOO M a y  1 1 9 1 6

( $ 1 , 0 0 0 )  s i n k i n g  f u n d _ c * t f  ( I n t .  a t  A m .  T r .  &  S .  B . ,  C h i c . ,  l r u s t e e .
G r  R p  E d  C o .  u n d e r l y i n g  b d s . ---------- -----------------------  1 0 , 0 0 0  - ...............- - - -

Stock.— 'P r o f ,  s t o c k  i s  r e d .  o n  a n d  a f t e r  J a n .  1 1 9 2 0  a t  1 0 5  a n d  a c c r .  d i v .  
Bonds.— O f  1 s t  &  r e f .  b o n d s ,  s u f f i c i e n t  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  

b o n d s ;  r e m a i n d e r  a r e  r e s e r v e d  u n d e r  c e r t a i n  r e s t r i c t i o n s  f o r  e x t e n s i o n s  a n d  
a d d i t i o n s  a t  8 0 %  o f  c o s t .  B o n d s  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 1 3 , 9 3 0 , 0 0 0  
b o n d s  o f  u n d e r l y i n g  e l e c t r i c  a n d  p o w e r  c o m p a n i e s  ( V .  9 9 ,  p .  1 4 5 1 ) .  S u b j .  
t o  c a l l  o n  J a n .  1 1 9 1 6  o r  a n y  i n t .  d a y  t h e r e a f t e r  a t  l O o  a n d  I n t .  S i n k ,  f u n d  
o f  1 %  o f  b o n d s  o u t  ( i n c l .  p r i o r  l i e n s )  a n n u a l l y  b e g i n s  J a n .  1 1 9 1 5 .  V .  9 2 ,

V ' DMdemls' o n  'p r 'e f .  h a v e  b e e n  p a i d . r e g u l a r l y < s i n c e i o r g a n i z a t i o n .
E A R N I N G S . — F o r  1 2  m o s .  e n d .  D o c .  .11 1 9 1 4 ,  t o t a l  g r o s s ,  $ . 3 , 4 1 5 , 4 0 3 ,  

n e t  a f t e r  t a x e s ,  $ 1 , 9 0 7 , 0 9 3 ;  c h a r g e s ,  $ 8 1 7 , 9 1 9 ;  p r e f .  d i v s . ,  $ 4 0 2 , 0 0 0 ;  n o t ,  
$ 0 8 7  1 7 4

P R O P E R T Y . — C o n s t i t u e n t  c o s .  o w n  a n d  o p e r a t e  e l e c t r i c  l i g h t  a n d  p o w e r ,  
p r o p e r t i e s  i n  G r a n d  R a p i d s ,  K a l a m a z o o ,  J a c k s o n ,  F l i n t ,  S a g i n a w ,  B a y  C i t y ,  
P o n t i a c ,  B a t t l e  C r e e k ,  M u s k e g o n ,  A l b i o n ,  O w o s s o  a n d  a  n u m b e r  o f  I n t e r 
m e d i a t e  c i t i e s  a n d  t o w n s .  H y d r o - e l e c t r i c  p l a n t s  h a v e  a b o u t  6 8 , 0 0 0  h . p .  
a n d  s t e a m  p l a n t s  a b o u t  5 7 , 0 0 0  h .  p .  c a p a c i t y .  T o t a l  g e n e r a t i n g  c a p a c i t y

^ O F F I C E R S * . — ? r e s . ,  W .  A .  F o o t e ,  J a c k s o n ;  V . - P . ,  E .  W .  C l a r k ,  P h i l a . ;  
V  - P  G o o .  E .  I l a r d y ,  N .  Y . ;  T r e a s .  &  S e c . ,  J a c o b  I l e k m a ,  N .  Y . :  A s s t .  
T r e a s  , C .  A .  P e a r s o n  J r . ,  P h i l a . — V .  9 0 .  p .  1 6 8 0 ;  V .  9 2 ,  p .  6 1 ,  4 6 5 ,  5 2 6 ,  
1 4 3 8 ;  V .  9 4 ,  p .  3 5 4 .  1 5 1 0 ;  V .  9 5 ,  p .  1 6 8 3 ;  V .  9 8 ,  p .  3 0 4 ;  V .  9 9 ,  p .  1 4 5 1 ,  1 5 2 8 ,  
1 5 9 7 ;  V .  1 0 0 ,  p .  4 0 0 .

( 9 )  C a d i l l a c  W a t e r  &  L i g h t  C o .
C o m m o n w e a l t h  P o w e r ,  L i g h t  &  I t y .  o w n s  a l l  t h e  c a p i t a l  s t o c k .  
O R G A N I Z A T I O N . — 'I n c o r p o r a t e d  i n  M i c h i g a n  i n  1 9 0 5 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k  $ 2 0 0 , 0 0 0  ( $ 5 0 ) .................................. ............................ $ 2 0 0 , 0 0 0  _________________
F ir s t  m t g o ,  $ 2 0 0 , 0 0 0  ( $ 5 0 0  & /  1 9 0 5  5  M - S  1 3 2 , 0 0 0  S e p t  1 1 9 2 5

$ 1 , 0 0 0 ) ,  g o l d _____________ c * t f \ I n t .  a t  M i c h .  T r u s t  C o . ,  G r d  R a p . ,  T r u s t e e .
Bonds.— S u b j .  t o  c a l l  a t  1 0 2 .  S i n k .  f d .  $ 4 , 0 0 0  p e r  a n n u m ,  b e g a n  S e p t .  1

1 9 0 6 .  $ 1 4 , 0 0 0  b o n d s  a r e  o w n e d  b y  c o . ,  a n d  $ 3 7 , 0 0 0  h a v e  b e e n  r e t i r e d
P R O P E R T Y . — O w n s  e l e c t r i c  a n d  w a t e r  p l a n t s  i n  C a d i l l a c .  
O F F I C E R S . — P r o s . ,  B .  C .  C o b b ,  N .  Y . ;  V . - P . ,  W .  A .  F o o t o ,  J a c k s o n  

T r o a s  &  G e n .  M g r . ,  G .  D .  W e s t o v e r ,  C a d i l l a c ;  S e c . ,  W .  J .  M c C o y ,  C a d i l l a c  
A s s t .  S e c .  &  A s s t .  T r e a s . .  S .  E .  W o l f f .  N .  Y .

( 10) G r a n d  R a p i d s  H o l l a n d  &  C h i c a g o  R y .
C o m  l ’ o w  R y . & L t .  C o .  o w n s  a l l  t h e  p r e f .  a n d  p r a c t i c a l l y  a l l  t h e  c o m .  s t k .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  M i c h i g a n  in  J u l y  1 9 0 4  a n d  i s  a  r e 

o r g a n i z a t i o n  o n  A u g .  1 1 9 0 4  o f  t h e  G r a n d  R a p i d s  H o l l a n d  &  L a k e  M i c h i g a n  
R a p i d  R y .  S e o  V .  7 9 ,  p .  6 2 7 .  P o w e r  i s  s u p p l i e d  t o  c o m p a n y  b y  G r a n d  
I l a p i d s - M u s k c g o n  P o w e r  C o . ,  b u t  c o m p a n y  m a i n t a i n s  o w n  s t a t i o n  i n  r e a d i 
n e s s  t o  o p e r a t e  i n  c a s o  o f  e m e r g e n c y .  Franchises i n  c i t y  o f  H o l l a n d  a n d  
v i l l a g e  s t r e e t s  o x p i r o  in  1 9 2 8  t o  1 9 3 0 ;  r e m a i n d e r  o n  p r i v a t e  r i g h t s  o f  w a y .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n ,  $ 5 0 0 , 0 0 0 ................................................................................... $ 4 8 7 , 9 0 0  ..................... ...
P r e f ,  S 8 5 0 . 0 0 0 ,  6 % ---------------------------------------  -----------------------  8 3 6 , 8 0 0   ..................
1 s t  m t g o ,  G r a n d  R a p i d s  I I o l . f  1 9 0 0  5  g  F - A  1 , 4 7 5 , 0 0 0  A u g  1 1 9 2 0

&  L a k e  M i c h ,  $ 1 , 5 0 0 , 0 0 0 , 1  I n t .  a t  A m e r i c a n  T r .  &  S a v .  B a n k ,  C h i c a g o ,  
g o l d  ( $ 5 0 0  a n d  S I , 0 0 0 ) . n t f  l T r u s t e e ,  o r  a t  G u a r a n t y  T r u s t  C o ,  N .  Y .  
Bonds.— A  sinking fund i s  p r o v i d e d  o f  $ 5 , 0 0 0  p e r  a n n u m  f o r  f i r s t  5  y e a r s .  

$ 1 0 , 0 0 0  p e r  a n n u m  f o r  s o c o n d  5  y e a r s ,  $ 1 5 , 0 0 0  y e a r l y  f o r  t h i r d  5  y e a r s  a n d  
$ 2 5 , 0 0 0  p e r  a n n u m  f o r  f o u r t h  5  y e a r s .  B o n d s  a r e  n o t  s u b j e c t  t o  c a l l .

R O A D . — O p e r a t e s  7 7  m i l e s  o f  t r a c k  f r o m  G r a n d  R a p i d s  t h r o u g h  H o l l a n d  
t o  M a c a t a w a  a n d  S a u g a t u c k ,  w i t h  s t e a m e r  c o n n e c t i o n  a t  H o l l a n d  f o r  C h i c .

O F F I C E R S . — P r e s .  &  T r e a s . ,  B e n j .  S .  I l a n c h o t t ,  G r a n d  R a p i d s :  V . - P . ,  
W . I I .  B e a c h ,  H o l l a n d ,  a n d  B .  C .  C o b b ,  N e w  Y o r k ;  S e c .  &  G e n .  M g r . ,  
C h a s .  A .  F l o y d ,  G r a n d  R a p i d s ;  T r e a s . ,  f f m .  C .  B a n d e n  B e r g . — V .  7 5 ,  
p .  1 3 0 1 ;  V .  7 8 ,  p .  7 0 2 ;  7 0 8 ;  V .  7 9 ,  p .  0 2 7 ;  V .  9 6 ,  p .  1 4 2 2 ;  V .  1 0 0 ,  p .  1 4 0 .

( 1 1 )  M a n i s t e e  R a i l w a y  C o .
I n c o r p .  in  M i c h ,  in  M a r c h  1 9 1 3 .  S u c c e s s o r  t o  M a n i s l o e  L t .  &  T r a c .  

C o . ,  s o l d  a t  f o r e c l o s u r e  i n  1 9 1 2 .  G a s  a n d  e l e c t r i c  d e p a r t m e n t s  w e r o  t a k e n  
o v e r  b y  t h e  M a n i s t e o  P o w e r  &  L i g h t  C o .

D o e s  t h o  s t r e e t  r a i l w a y  b u s i n e s s  i n  M a n i s t e o  a n d  F i l e r  C i t y .  Franchise 
3 0  y e a r s  f r o m  1 9 0 4 .  „  _

Stock.— $ 1 0 0 , 0 0 0 ,  a l l  o w n e d  b y  C o m .  P o w . ,  R y .  &  L t .  C o . ;  a l s o  $ 6 0 , 0 0 0  
1 s t  m t g o .  5 s ,  d u e  1 9 4 3 .

ROAD.— O p e r a t e s  7 . 4 1  m i l e s  o f  t r a c k .  G a u g e  4  f t .  8 X  i n .  3 5  t o  1 0 0  
l b .  T  a n d  8 5 - l b .  g i r d o r  r a i l s .  2 8  c a r s .  O p e r a t e s  a  5 0 - a c r o  p a r k  o n  L a k e

M O F F l C E R S . — P r e s . ,  C .  J .  n o l m e s ;  V . - P . ,  W .  I I .  B a r t h o l d ;  S e c . ,  G .  B .  
D o b b i n ;  T r e a s . ,  J .  W .  G l e n d e n i n g ;  A s s t .  S e c .  &  A s s t .  T r e a s . ,  S .  E .  W o l f f .  
— V .  8 5 ,  p .  8 6 4 ;  V .  8 8 ,  p .  1 5 8 .

UNITED LIGHT &  R A I L W A Y S  C O  __________ _
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  M a i n e  i n  J u l y  

V .  9 1 ,  p .  9 6 .  H a s  a c q u i r e d  t h o  f o l l o w i n g  c o m p a n i e s :
C a d i l l a c  ( M i c h . )  G a s  L i g h t  C o .  I o w a  &  I l l i n o i s  R y

C e d a r  R a p i d s  ( l a . )  G a s  C o  ”  ...................... -

(See Map, page 48.)
' " ' 1910, per plan in

Cedar Rapids & Marion City Ry. Co. 
Chattanooga (Tenn.) Gas Co.
Fort Dodge Gas & Electric Co. 
Grand Rapids Grand Haven & Mus

kegon (Mich.) Ry. Co

Iowa & Illinois Ry. Term. Co.
La Porto (Ind.) Gas & Elec. Co. 
Mason City & Clear Lako (la.) RR. 
Ottumwa (la.) Gas Co.
People’s Gas & Elec. Co., Mason C ’y.

_______  , Tri-City Railway & Light Co.
The Grand Rapids-Grand Ilavon & Muskegon Ry. was acquired in Jan. 

1912; V. 94, p. 209. The Tri-Gity Ry. & Light Co. was taken over in Juno 
1912; V. 94. p. 769. Tho Cedar Rapids & Marion City Ry. Co. was 
acquired in July 1912. , , _

In Feb. 1913 purchased tho Peoples Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired tho Iowa & Illinois Ry. 
and tho Iowa & 111. Ry. Term. Co.

OPERATIONS.— Does entire gas business in Davenport, Cedar Rapids 
(supplying also suburbs of Marion and Kenwood Park and intervening 
territory). Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and 
Muscatine, la.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, 111.; and Chattanooga, Tenn.; 
entire electric-light and power business in Davenport, Ft. Dodgo, Iowa 
City, Mason City and Muscatino, la.; Rock Island, Moline and East 
Moline, ill., and La Porto, Ind. Has hot water and steam-heating system 
in Davenport and Mason City, la., and La Porto, Ind. Operates stroet 
railways in Cedar Rapids, Marion, Mason City, Muscatino and Davenport, 
la., and Rock Island, Molino and East Moline, 111.; interurban railways 
are oporated between Cedar Rapids and Marion, la.; Mason City and 
Clear Lako, la.; Davenport and Clinton, la.; Davenport and Muscatino, 
la.; Davenport. la., and Rock Island, Molino and East Molino, III., Grand 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises 
extend to 1929, 1930 or later, and some arc perpetual.

Child, Ilulswit & Co. of Grand Rapids, who promoted tho company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110.

Transfer Agencies.— Stock transfer agencies are maintained in New York 
in Chicago and in Grand Rapids. See V. 97, p. 1358.

Capitalization as of March 31 1915.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $12,500,000 ($100)............. Q-M .............. ............... ...
1st pref $12,500,000 ($100)1

6 % cum________________ j ____  Q-J
2d pref $5,000,000 ($100) 3%)

cumulative______________ / ------- Q-J
First & ref mtgo gold ($100.1 1912 5 g J-D . _______________

$500 & $1,000)----- c*&r.tf (New York Trust Co., N. Y., Trustee.
............... .. "** 1915 6  g J-J 1,500,0001Jan 1 1918

$6,899,300 July’ 14,1%
7.713,600 A pr.’ 15, IX
2,108.700 A pr’ 15,44%
7,209,000 Juno 1 1932

Notes $3,000,000 ($1,000.1 11 ______  ___
$ 5 0 0  & $1 0 0 ) gold---------c*\N. Y. Trust Co., trusteo. /Jan 1 1920

N oto........................................ r 1013 6 % 500,000 Jan 1 1916
Cad Gas Lt Co 1st M $100,-1 1905 5 F-A 100,000 Fob 1 1925

000 (call, at 105 & int)_.tf lint, at Mich. Tr. Co., Grand Rap., Trusteo. 
Chattanooga Gas first mtgo 1907 5 J-J 598,000 Jan 11927

$1,500,000 g ($1 ,0 0 0 ) -c*tf Int. at Con. & Com. Tr. & Sav. Bk., Chic., 
I Trusteo, or First Nat. Bank, Now York.

Chatt Gas Co pf stock ($100).....  6  Quar 500,000 _____ _____
People’s Gas & El 1st ref M l 1901 5 A-O 113,000 April 1 1916

$150,000.......................... tflln t. at First Tr. & Savs. Bk., Chicago.
People’s Gas & El Gen Mtgel 1906 6  A-O 370.000 April 1 1931

$500,000......................... tf l Int. at Central Tr. Co., Chicago, Trusteo
For securities covering railway properties see separate companies below. 
Stock.— 1st pref. stock is red. at 105 and accr. dlvs. 2d pref. stock Is 

con v. at option of holder into 1st prof, or com. stk.. share for snare, Juno 15
1915. Com. is only stock with voting power. V. 91, p. 96, 519; V. 92, 
p. 1110; V. 95, p. 421.

Bonds.— Int. on 1st & ref. bonds is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. $1,811,000 bonds (not incl. in amount 
outstanding above) are in tho treasury. Add’l bonds may be issued for re
funding underlying bonds and for 7 5 % of par value of pref. stoc,c of under
lying companies redeemed or purchased, 75% of cost of betterments, impts. 
and add’ns, and for 7 5 % of cost of additional property, under certain re
strictions. Red. as a whole or in part on any int. day at 102H & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a portion of the earns, for this fund are now being set aside. 
Seo description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of 815,000 per annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% additional on any further bonds issued. Subject to call at 
105 and int. V. 84, p. 805. ,, ,The Peo. Gas & Elec. 1st ref. M . bonds are retired $3,000 annually by 
sinking fund; may be called at 105 and int. on any int. day.

The note dated 1913 for $500,000 is to bo retired from earnings and is 
redeemable at any time and is issued without the deposit of collateral.

The $1,500,000 notes of 1915 are secured by deposit of $2,000,000 1st 
& ref. 5s duo 1932. Notes due in 1918, rod. at par and int.; those duo in 
1920 at 101 and int., both on 4 weeks’ notice.

Dividends of I X % and % % , respectively, have been paid quar. on Its 
and 2d pref. since Oct. 1910 to and incl. Apr. 1915. As to stock div. on 
common, seo V. 94, p. 1250. Dividends of 1 % on common were paid quar. 
sinco April 1913 up to and incl. July 1914. None since. A stock dividend 
of 1%, payable in common stock, was paid April 1 1914 in addition to the 
regular dividend of 1% paid on tho same date. V. 98, p. 525.

EARNINGS.—Of subsidiary companies for 12 mos. ending Dec. 31 1914 
(report in V. 100, p. 1251), gross, $6,166,959; net, after taxes. $2,369,425; 
interest charges, $1,314,136; surplus, $1,055,289.

Earnings of United Light & Rys. for year ending Dec. 31 1914. gross, 
$1,039,783; other income, $467,449; expenses and taxes, $114,615; interest, 
$455,833; pref. divs., $526,073; balance for common, $410,711.

OFFICERS.—Pres., Frank T. Hulswit, Chicago; V.-Ps., Richard 
Schaddolee, Grand Rapids; J. F. Porter, Davenport, la.; C. M. Ilurd and
T. J. Weber, both of Grand Rapids; Sec. & Treas., Benj. C. Robinson, 
Grand Rapids; Asst. Sec. & Treas., L. H. Heinke, Grand Rapids. Main 
office, Chicago; operating headquarters. Grand Rapids. Operating head
quarters for Iowa district, Davenport, la.— V. 95, p. 49, 421, 819; v . 96, 
p. 421, 488, 555, 1490; V. 97, p. 178, 300, 1358; V. 98, p. 238, 388, 525, 
1921; V. 99. p. 468, 750, 1132, 1362, 1453; V. 100, p. 310, 400, 903. 1251.

(1) Grand Rapids Grand Haven & Muskegon Ry.— Electric road . 
Third-rail system. Entire stock owned by United Light & Rys. Co.

ORGANIZATION.— Incorporated in Michigan on March 6  1899. Owns 
and operates an electric road on fenced right of way, connecting the three 
cities named in the title, a distance of 39 miles. Franchises in all towns 
through which it passes extend to 1929; otherwise private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100)...........................................$1,200,000 ........... ..........
1st mtgo, $1,500,000 ($1,000) l 1901 5 g J-J 1,500,000 July 11926

Stock.— Entire stock, except directors’ shares, deposited under United 
Light & Rys. Co. 1st and ref. mtgo. mgold ...................... ....... c*tf/Int. at Guaranty Trust Co., N. Y ., Trustee.

Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by tho Security Investment Co. of Pittsburgh. Seo V. 76. p. 479.

ROAD.— Extends from Grand Rapids in a northwesterly direction to  
Muskegon, with a branch to Spring Lako and Grand Haven. Connects at 
Grand Ilavon with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus
kegon aro operated under favorable trackage agreement with the Grand 
Rapids Ry. and tho Muskegon Trac. & Ltg. Co. 70-lb. T rail. Operates 
21 passenger, 12 express and 8  work cars. Also does a freight, mail and 
American Express businoss.—V. 94, p. 207; V. 100, p. 901. 1672.

(2) The Tri-City Railway & Light Co.—In Juno 1912 control was acquired by tho United Light & Rys. Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31 16 2-3 cash. $16 6 6  2-3 United Rys. 6 % 1st pref. and $12 50 2d pref. 
3% stock. V. 94, p. 768.

ORGANIZATION.— Incorporated In Connecticut March 3 1906 and 
controls through stock ownership tho following companies;
Tri-City Railway Co. of Iowa. 
Tri-City Ry. Co. of Illinois.
Moline Rock Island & East. Tr. Co. 
Molino E. Moline & Watert. Ry. Co. 
People's Power Co.
Iowa City Light & Power Co.

Moline-Rock Island Mfg. Co. 
People’s Light Co.
Davenport Gas & Electric Co. 
Davenport & Muscatine Ry. Co. 
Muscatine Lighting Co.
Watchtower & Campbells' Us. Pk.Co

Controls all gas plants, electric-lighting companies and street railway 
lines in tho cities of Davenport, Iowa City, Muscatine, Bettendorf and 
Rockingham, la., and Rock Island, Molino, East Molino and other smaller 
towns in Illinois, and an interurban connecting Muscatine and Davenport. 
Population served, approximately 132,209. Railway franchises extend to 
1930 and 1935; electric franchises to 1935 and 1943, and gas franchises to 
1929, 1933 and 1943.In April 1913 the subsidiary People’s Light Co. Increased Its auth. capital 
stock from $1,500,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $9,000,000 ($100).......... $9,000,000 Apr. T5.1 %
Prof $3,000,000 6 % cum ($100)-----  6  Q-J 3,000,000 Apr.T5, 1 >4
Coll trust first lien mortgage! 1906 5 g A-O 7.839,000 April 1 1923

$9,000,000 s f _____c&rtf/Int. at N. Y. Trust Co., N. Y ., Trustee.
1st & ref mtge S20,000.0001 1910 5 g J-J 5.943,000 July 1 1930KOid c*&r*tf(Int. at Central Trust Co., N. Y ., Trustee.
Tri-City Railway 1st M ___ tf 1902 5 M-S 54,000 Sept, 1 1 9 2 2
Citizens Ry & Lt ($500)..c*tf 1902 5 A-O 273.000 April 1 1912
Iowa City Light & Power 

refunding mortgage (SI,- 
0 0 0 ,0 0 0  ($1 ,0 0 0 )_____c*tf

1912 5 M-S 400,000 Sept 1 1932
Interest at Continental & Comm’l Trust & 

Sav. Bank, Chicago, Trustee.
Iowa City Gas & Efectric 1st/ 1909 6  M-N 255,500 See text

inortgago $400,000_____tf/ln t. at Chic. Tr. & Sav. Bank, Trustee.
Stock.— Pref. stock Is redeemable at 120 and accum. divs. See V. 827. 

p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.
Bonds.—Of tho $9,000,000 coll, trust bonds, $600,000 have been retired 

by sink. fd. Subj. to call on anv Int. date at i05 and int. A sink, fund 
of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.; 
then $250,000 per ann. to maturity. Coupon bonds aro in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They aro listed on N. Y. Stock Exchange. Of tho 1st & ref. bonds, suf
ficient aro reserved for prior liens, and remainder for 85% of cost of ad
ditions and Improvements. Subject to call at 105 and int. on any int. date. 
Sinking fund of 1X %  of bonds out begins Feb. 1 1924. V. 93, p. 1465. 

Citizons’ Ry. A Lt. Co. bonds fell duo April 1 1912 but were extended for
5 years. Are subject to call on any int. date at 110 and int. Int. at Cleve
land Trust Co., trusteo, or National Bank of Commerce, N. Y.

Of tho Iowa City Lt. & P. Co. bonds, $255,500 are reserved to retire 
prior liens and $344,500 for new construction at 85% of cost. The Iowa 
City Gas & Elec, bonds mature serially $4,000 to $9,000 annually from May 
1 1912 to May 1 1927 and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after May 1 1919. Additional bonds may be issued for 
80% of cost of extensions and betterments.

Dividends.— First div. on prof., 1 X % , paid July 1906, and 1X %  quar. 
since to and including April 1915. A dividend of 1% was paid on the com
mon stock Jan. 11915 (practically all of this stock is owned by United Light
6  Rv. Co.). Previous disbursements on common were not made public.
A' r o a d !—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, la., and Rock Island. Moline and East Moline. 111.; 
including an extension to Muscatine placed in operation in 1912 and city 
lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. As to operating 
contract with Iowa & Illinois Ry.. see remarks under that company.

OFFICERS.— Pros., J. F. Porter, Davenport; V.-P., Richard Schadde- 
Ieo, Grand Rapids; V.-Ps., H. R. Tobey, N. Y., and B. J. Denman. Daven
port; Sec., II. E. Weeks; Treas., Frank T. Hulswit.—V. 89, p. 780, 919; 
V. 90, p. 1041: V. 91, p. 338, 590, 1448; V. 92, p. 882, 952; V. 93, p. 1465; 
V. 94, p. 280, 488, 768, 1384,1 4 4 4 :  V. 95. p. 818; V. 96, p. 1158; V.100,p.56.

(3) Cedar Rapids & Marion City Ry. ,ORGANIZATION.— Incorp. May 1891 in Iowa. Franchise. In Cedar 
Rapids expires 1941 and Indeterminate on Interurban.

S T O C K  AND BONDS— Date. Interest. Outstanding. Maturity.
Stock$l,000.000 ($100)......... ,   $650,000 - 
First mtgo $250,000 ($1,000)/ 1891 5 J-J..................184.000 July 11931

c..ntf\Int. at Amer. Tr. Co.. Boston, Trustee. 
ROAD.— Owns road in operation, 28.90 miles in length, extending from 

Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings. 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T .
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(4) Mason City & Clear Lake Railroad Co.—A trolloy toad.
In Feb. 1913 tho United Light Sc Kys. Co. acquired control. 
ORGANIZATION, BTC.—A trolloy road. Operated since July 1897.

Owns right of way 33 feet wido from Mason City to Clear Lake, 9 miles 
Length of lino within and botween tho two cities, 18-0 m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. i. & Pac., Chicago Sc North 
West, and Chic. Great West, railways between Mason City and Clear Lake. 
Franchises run until Oct. 31 1935.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,009.......................... ..............  $ 1 0 0 ,0 0 0  - ...........- - 
1st mortgage $100,000 goldl 1897 6  J-J 15................ 8.000 Jan. 1 1917

($1,000) ____________ c .t f jln t . at 111. Tr. & Sav. Bk.. Chic., Trustee.
General mortgago $2,500,0001 1912 6  g J-D 310.000 June 1 1932

gold ($1,000)________ c*tfjln t. at First Tr. Sc Sav. Bk.. Chic., Trustee.
Bonds.— Of tho 1st mtge. bonds, a sinking fund retires $3,000 yearly at 

103. $36,000 1st ref. bonds are reserved to retire old 1st M. bonds; re
maining $2,170,000 bonds are for extensions and betterments at 75% of 
cost, providing annual net earnings are \M times lot. charge (incl. bonds 
to bo issued). Red. at 105 and iut. on any int. day. Sinking fund of 2% 
per annum began June 1 1913 to provide for additions and betterments 
or for purchase of Bonds. V. 91, p. 1761.

(5) Iowa & Illinois I^y.— A trolloy road.
In 1913 the United Light 3c Railways Co. acquired control. 
ORGANIZATION.— Incorporated In Iowa in September 1901. Is an 

electric road, with a steam charter. Franchises expire in 1951.
In Fob. 1913 entered into an agreement with tho Davenport Sc Musca

tine Ry. (controlled by tho Tri-City Ry. Sc Lt. Co.) by which the two com
panies have established through sorvico between Clinton and Muscatine, 
via Davenport. Tri-City Ry. & Lt. Co. furnishes power and will install 
additional equip. Electric light and power is furnished to towns along tho 

.route of the Iowa & Illinois Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100)....................................$1,500,000 --------- --------
Pref, $800,000. 6 % cum ($100) _______ ______  551,200 __________
1st mtge, $2,000,000. gold! 1901 5 g J-J 1.063,000 Jan. 11921

(SI .000)_____________ c*tf J Interest at Girard Trust Co., Phila.. Trustee.
Bonds.— Remaining bonds aro reserved for acquiring steam or other rail

ways and to provido for steam railway terminals and equipment at 80% of 
cast. No sinking fund, but subject to call on any Interest date at 105 and 
interest. Seo V. 82, p. 100, 160.

ROAD.— Operatos 46.91 miles over owned and leased tracks on private 
right of way, connecting Davenport aud Clinton, la. 70-lb. T rail. Stand
ard gaugo. Has agreement with Davenport & Muscatine Ry. for joint oper
ation botween Clinton and Muscatine via Davenport. Also has traffic 
agreement for transferring passengers to Rock Island and Moline, 111. 

OFFICERS.—Pres., J. F Porter; V.-P., F. W. Ellis; Sec. aud Treas.,
H. E. Weeks.— V. 82, p 100. 160; V. 95, p. 680.

G R E E N  B A Y ,  W I S .
WISCONSIN SECURITIES CO.— A holding company. 
ORGANIZATION.— Incorp. In Wisconsin on Dec. 12 1911 and is a 

purely financing company. (V. 94, p. 632.)
Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 

Pub. Serv. Co. and owns $717,000 bonds of that company placod in escrow.
OFFICERS.— Pres., Clement O. Smith; V.-Ps., Oliver C. Fuller aud 

Wm. Bigelow; Sec. and Treas., Howard Greene.— V. 94, p. 632.
(1) Wisconsin Public Service Co.
ORGANIZATION.— Incorp. in Wisconsin in Jan. 1912 as reorganization 

and merger of tho Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operatos entire city and intorurban railway system (except about
I . 66 m. of track) centering at Green Bay, and furnishes gas, electric light and 
power to Greon Bay and suburbs. On Jan. 1 1914 tho entire property of 
the Green Bay Gas Sc Electric Co. and tho Minahan Electric Co. was pur
chased. For particulars of Greon Bay Gas & El. Co., seo V. 82, p. 573, 631, 
and V. 8 6 , p. 172. Street railway franchise is perpetual and exclusive 
until 1918.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100).............................. $1,000,000 ................. ..........
Pref, $600,000 6 % cum ($100)-------------------------- 600.000 No div. yet
1st mtge. & ref. $15,000,0001 1912 5 g J-J 2.438,000 Jan. 1 1942

gold ($1,000)------------ c*tfjlnt. at Wisconsin Tr. Co., Milwaukee, trus.
Green Bay G & E 1st & ror M ( 4905 5 g M-N 463,000 May l 1935

$750,000, g ($1,000)----- c*(Int. at Wisconsin Tr. Co., Milwaukee, trus.
Green Bay Light & Pow first! 1899 F-A 34.000 Feb 1 1919

mortgage------------------------ (First National Bank of Milwaukee, Trustee.
Bonds.— Wise. Pub. Serv. bonds are subj. to call on any int. day at 105 

and int. $850,000 of tho $2,438,000 bonds issued aro held in escrow (of 
which $717,000 aro owned by Wise. Secur. Co.) to bo issued under certain 
restrictions. Remaining bonds are for acquisitions and to retire underlying 
bonds under certain restrictions. Seo V. 94, p. 1697. Sinking fund of 
2% of bonds outstanding, commencing in 1917. The Groeti Bay Gas & El. 
bonds aro sub. to call at 105 until 1924; thereafter at par; $25,000 liavo been 
paid and cancolod. $34,000 Greon Bay Gas Sc Electric bonds aro in hands 
of a trustee to retiro tho Green Bay Light Sc Power bonds.

EARNINGS.— Of combined properties for yoar end. Dec. 31 1914: Gross, 
$469,592; oper. expenses and taxes, $266,862; not, $202,730.

ROAD, &C.— Owns and operates all lines in tho city of Green Bay; also 
a lino from Green Bay to East Do Pere, and branch to Duck Creek and a 
lino from Green Bay to West Do Pere, Little Rapids, Wrlghtstown and 
Kaukauna; total,42-68miles of track. 70 and 85-lb. “ T ” and girder rail; 
26 motor cars; 4 trailers. Gas motors, 3,450; electric meters, 2,575.

OFFICERS.— Pres., Clement C. Smith; V.-Ps., L. Patton and Henry 
L. Rice; Sec. and Treas., Howard Greene; Asst. Sec. and Asst. Treas., 
George Allison, ail of Milwaukee.— V. 94. p. 632. 1697.

G R E E N F I E L D ,  M A S S .
MASSACHUSETTS CONSOLIDATED RAILWAYS.
ORGANIZATION.— Organized in Boston on Nov. 16 1911 as the Massa

chusetts Northern Rys. In May 1913 name was changed to tho Massa
chusetts Consolidated Railways. Is a voluntary association mauaged by 
a board of seven trustees. V. 93, p. 1462, 1599, 1787. Controls through 
stock ownership the following companies:
Concord Maynard & Hudson St. Ry. I Millers River Street Ry. (proposed). 
Connecticut Valloy Street Ry. | Northern Massachusetts Street Ry.

Tho system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passonger and express service 
are provided. Rights of way are being secured on the proposed lino from 
Orange to Millers Falls.

In March 1915 company applied to Mass. Legislature for permission to 
consolidate the Connecticut Valley St. Ry. and the Northern Mass. St. Ry. 
V . 100,p . 1168.

Shares— Outstanding. Last Div.
Common $1,640,300 ($100).................................. -.$1,619,900 Oct. '13, A
Prof $1,100,000 ($100) cum (seo text) Q-F________ 704,600 M ay'15.1%

STOCK.—Additional pref. shares only to bo Issued wbon net earnings for 
1 2  mas. ending not moro than 180 days prior to date of issuo shall have been 
1A  times amount necessary to pay div. on shares out and applied for.

Divs. on pref. are 5% to Nov. 1 1914, incl.; 6A %  to Nov. 1 1917., inch, 
and 6 % thereafter. In caso of liquidation pref. is entitled to $110 per sharo 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V. 93, p. 1599.

Dividends.—On prof., 1 A %  quar. from Feb. 1912 to and inc. Nov. 1911. 
In 1915. Feb., \ZA%\ May, I% % . On com., Initial div. of A %  was paid 
Oct. 15 1913.

INCOME STATEMENT.—For year end. June 30 1914, divs. rec’d from 
sub. cos., $31,418; misc. int. rec'd, $3,724; profit on sale of 500 shares 
North. Mass. St. Ry. pref. stock, $2,500; total income, $37,641; expenses. 
$9,842: net $27,799; pref. divs., $34,911: common divs., $8,096; deficit for 
year $15,200; credit balance June 30 1913. $21,127; net charges to surplus, 
$962; surplus remaining June 30 1914, $4,957.

EARNINGS.—Of subsidiary cos. for year ending Juno 30 1914, groas, 
$549,351; net, $164,438; int. & taxes, $111 760: pref. <l.vs. of constituent 
cos , $16,200; com. divs. of constituent cos , $30,7.83; balance, $5,695.

OFFICERS.—Sec.& Treas., D. P. Abercrornbio Jr.; Greenfield, Mass.— 
V. 94. p. 351; V. 96, p. 1489; V. 97, p. 365. 951; V. 100, p. 1168, 1671.

(1) Connecticut Valley Street Ry.—Trolley. Tho Mass. Consol. Rys. owns 4,917 shares of tho stock.
ORGANIZATION.— Incorporated in 1899. Commenced Jan. 22 1900. 

Is a consolidation on April 1 1905 of tho Northampton & Amherst Street 
Ry., tho Greenfield & Turner's Falls Street Ry. and tho Groenfield Deerfield 

& Northampton Street Ry., as per plan in V. 80, p. 1111.

For proposed consolidation with Northern Mass. St. Ry., seo Mass. Consol. Railways above.
STOCK AND BONDS— Date. Interest.

Stock, com, $500,000 ($ 1 0 0 ) - .____ Q-F
Prof,$120,000(6% cum) ($ 1 0 0 )____ M-S
Connecticut Valloy St Ry 1st/ 1900 5 g M-S

Outstanding. Maturity. 
$500,000 May'15,M%120.000 Mar.T5,3%
120.000 Sept. 1 1920mort gold ($ 1,000)..c*..ntf lint, at Old Colony Trust Co., Boston, Trust. 

Northam & Amh 1st mtge,/ 1900 5 g M-S 180,000 Sept. 1 1920
$180,000 g ($l,000)..c ntf 1 Int. at Old Colony Trust Co., Boston, Trust. 

Greenfield Deerfield & North f 1903 5 g J-J 150,000 July 11923
first mort, $150,000, gold] Int. at Mercantile Trust Co., Boston, Trust. 
($1,000 and .$500)--C* .ntf (No sinking fund and bonds cannot bo called 

Greonfieid & Turner’s Falls/ 1896 5 g J-D $64,000 Juno 1 1916
first mtge, g, s f_______ ntfl Interest at Beacon Trust Co., Boston.

Green&TurnFallsconsra$130,-f 1903 5  g J-D 64,000 June 1 1923
000 g ($500, $1,000) c*.ntf(Interest at Beacon Trust Co., Boston, Trus.

Notes payable Juno 30 1914-- ___  _________  165,000 __________
Bonds.— Greenfield Sc Turner’s Falls first mtge. (originally $100,000) pro

vides for the payment of $2,000 annually from 1897 to 1915, incl., at a prem
ium. Sufficient of the consols is reserved to retire tho 1st mtge. bonds at 
maturity. The Northampton Sc Amherst bonds aro subject to call at 105 
on notice, as aro tho bonds of tho Connecticut Valley Street Ry.
The $120,000 Connecticut Valloy bonds were issued undor the first mtge. of 
the Northamp. Sc Amh. St. Ry., which was originally drawn for $300,000. 
, ^ptvidends.—-On prof., 3% somi-ann. sinco Sept. 1910 to and incl. March 

Hi! 1 1906 (year end. Sept. 30), 2%; in 1907. 2%; in 1912, 
1 v ? > in l!)11' S /P- , 1,1 ly 15, Feb., H %: May, A % . 
orR.Aw NI* ? .  ^ n y?n£- 0Ildi JY.ne 30 1914. gross, $239,299; not, $75,966: „* „taxes- $50,495; Pref. divs., $7,200; com. divs., $14,984; balance, $3,288.

ROAD.— Owns and oporatos 47.054 miles of track botwoon Millor’sFalls, 
lurmor’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars, 2 snow-plows, 5 other cars and 1.44 electric motors

OFFICERS.— Bros., F. E. Fierce: Sec. Sc Treas., D. I*. Abercrombie Jr.; 
Supt., J. A. Taggart.— V. 95. p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98. 
p. 1392; V. 100, p. 1167.

(2) Northern Massachusetts Street Ry.— Tho Massachusetts Consol. Rys. owns all the common stock ($350,000).
ORGANIZATION.— Incorp. in Mass, on July 1 1894 as tho Athol Sc 

Orange Street Ry. Name chaugod to above on May 1 1913. In Jan. 1913 
purchased tho property and franchises of tho Templeton Street Ry. and on 
Mar. 1 1913 absorbed the Gardner Westminster & Fitchburg Stroet Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6 % cum. pref. stock.

For proposod inergor with Connecticut Valloy St. Ry., see Mass. Consol. 
Rys. above.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000__________  _ _________  $.350,000 In’ 13-’14,2A
Pref 6 % cum $150.000................ ........................... .. 150,000 In’13-*14,6%
lst&refM $5,000,000 ($1,000 / 1913 5 g M-N 315,000 May 1 1943

red'l on 4 A %  int has c*ntf( Int. at American Trust Co., Boston, Trustee. 
Gard Westm & Fitchburg lst/ 1900 5 F-A 185.000 Feb 1 1920

mtge ($1,000) gold. _c*ntf( Int. at Old Colony Tr. Co.. Boston, Trustee.
Notes payable Juno 30 1914 _______  _________  2 0 0 , 0 0 0  ............ ......

Bonds.—Of the $5,000,000 1st Sc ref. bonds, $185,000 are reserved to 
retiro an equivalent amount of underlying bonds. No sinking fund.

EARNINGS.—Year ending Juno 30 1914, gross, $233,050; net, $65,885; 
& int. taxes, $44,940; pref. div., $9,000; com. div., $8,750; balance, $3,195. 

ROAD.— 17.7 milos of track.— V. 97. p. 365, 1357; V. 100. p. 1168.
(3) Concord Maynard & Hudson Street Ry.— A trolley road. The 

Mass. Consol. Rys. owns 2,319 shares of tho stock.
ORGANIZATION.—Organized in Massachusetts Mar. 27 1901 Ac

quired Concord Sc Clinton St. Ry. Feb. I 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Ou'standing. Maturity.
Stock $235,000 ($ 10d j - - -  - - - -  ----- --------- $235,000 See earnings
lst mortgage $2o0.00J gold/ 1902 5 g J-J 230,000 July 1922

(81.000) ...........__c&rntf(Int. at Amer. Trust Co., Boston, Trustee.Notes payable June 30 1014 --------- --------------  38.500 ____ _____
ROAD.— Owns 19 miles of track between Concord, Maynard, Acton, 

Stow and Hudson. At Concord connects with Lox. Sc Bos. and at Hudson 
with Worcester Consol, and Boston Sc Worcester.

EARNINGS.— For year ending June 30 1914, gross, $77,002; net, $22.
587; int. & taxes, $16,325; div., $7,050; balance, deficit, $788.

(4) Millers River Street Ry.
Rights of way have been p u'tly socurod on this company’s proposod line 

between Millers Falls and Orange.

G R E E N S B O R O ,  N .  C .

NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 

the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec Pow 
Co. in 1911 acquired majority of the stock of Salisbury Sc Spencer Rv Co ' 
which company it also leases for 50 years. V. 93, p. 1324. Does entire gas’ 
electric-light and power and streot radway busiuass of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury 
Spencer and East Spencer, entire stroet railway and electric and gas busi
ness of High Point and street radway businass of Concord. Power Is

franchise for a street railway In Lexington and Thomasvillo.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturitu

Stock $3,500,000 ($100)----- - --------------$3,322,900 _____
First Sc ref mtgo $3,500,000/ 1909 5 A-O 1,880,600 Apr 11934

($100. $500 and $1,090)tfc( Int. at Equitablo Trust Co.. N. V.. trusteo 
Greensb El Co 1st M gold( _1902 5 g A-O 172.000 April 1 1932'

1930
($500 & $1.000)-----  ctf/Int. at Eqult. Tr. Co., N. Y.. trustee.

Greensb El Co fund Sc imptl 1905 5 g J-I) 30.500 Juno
”  $1,000)----- ctf/Int. at Bankers’ Tr. Co., N. Y. trustee

Ity lst M gold/ I90o 5 g M-N 761.000 May l'
($ l,000)-.c*tfj Int. at Mich. Trust Co., Grand Ra

M ($500 & $1 
Salisb & Spen 

$ 1 ,0 0 0 ,0 0 0

i.— Of the lst Sc ref. mtge.. $202,500 aro reserved' to retire like 
of mortgage bonds of Greensboro Elec. Co., $97,610 are hold in 

' and $1,319,300 are reserved for luture improvements and ac-

1945
trustee, or W. N. Color Sc Co.'"n  ly  !>k1s’ 

B o n ds.-  *■ — '  onnn er' r' —  • ’ ’ ’
amount
treasury —  . . , -------------  -------- ..., . .  ,, t,,,
quisltions under proper limitations. V. 8 8 , p. 1128; V. 9 4 , >, ego Sub
ject to cad on any interest date at 105 and interest, sinking fund of 
1% per annum of gross income, July 1915 to 1919; l'A%  July 1920-1924 
and 2% 1925 to maturity. Of remaining Salisb. Sc Spen Rv bonds 837 - 
0 0 0  are in treasury and $2 0 2 ,0 0 0  are reserved for future extensions and improvements. Redeemable at 105 and interest.

EARNINGS.— For fiscal year end. Dec. 31 1914 gross $188 620- npt, $225,844; lilt. & taxes, $1 11.407; surplus. $84,437 S133.02J. net.
R °A D .-  Owns 27.8 miles of track. 60 and 70-lb. T and 90-lb. girder 

rads. Standard gauge. 39 cars. Connecting extensions between tho 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,809 h. p. 178 miles transmission lines. Gas nlants capacity 920,000 cu. ft., 70 milos of mains. ’

OFFICERS.— Pros., B. S. Color; V.-P. & Gen. Mgr., E. O. Deal- Sec. &
Treas., L. II. Hole Jr.; Asst. Soc. & Asst. Treas. E B C olor_-V 91 u
699; V. 95. p. 361; V. 96. p. 790; V. 97, p . 50. ’ l j ’ “ • oo lo r ’ » •

G R E E N V I L L E ,  S .  C .
GREENVILLE TRACTION CO.— A trolley road.
In Sept. 1910 Southern Power Co. purchased control.
In 1913 was consolidated with tho Southern Public Utilities Co., con

trolled by or allied with tho Southern Power Co
ORGANIZATION.— Incorporated in South Carolina on Sept. 7 1899. 

Power is supplied to this company by tho Greenvllle-Carolina Power Co.; 
for particulars of which seo V. 85. p. 224. Operates 15 miles of track.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock $500,000 ($100).................. . ..............  $306,000
First mtge $250,000 currency/ 1901 5 F-A 250,000 Feb ’  1 1931

S5(?,0) —  S *  (Interest at Girard Trust C o., Phila.. Trustee. „  Pres.. Z .V . Taylor; V.-P., W. S. Lee; Sec.. N. A. Cocko,Treas., E. Thomason.— V. 91, p. 1511.
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GULFPORT, MISS.
GULFPORT & M ISSISSIPPI COAST TRACTION CO.
ORGANIZATION.— Incorporated in Mississippi in 1905. Purchased 

the Biloxi Electric Ky. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)...............................— . . . .  $1,000,000
1st mort $1 ,0 0 0 ,0 0 0  gold'

($1 ,0 0 0 ) -------------------- tf
2d M gold ($1,000)___ ctf

1905 OgA-O  1,000,000 Sept 30 1935 
Int. at Hibernia Bk.& Tr. Co., N. Ocl., Trus 

1907 6  g J-J 092,000 July 1 1932
Hibernia Bank & Trust Co., Trustee.

1903 6  g J-J 161,400 Jan 1 1924
Int. at Hibernia Bk. & Tr. Co., New OrleansBil. El. Ry. & P. 1st mtge.,g.

($1 0 0 , $500 & $ 1 ,0 0 0 ) . - . t f  
Bands.— The bonds of 1905 are subject to call on Oct. 1 in any year at 

105; no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest.

EARNINGS.— For year ending Dec. 31 1914, gross, $256,433; net, 
$112,419.ROAD.— Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6  miles of track in Biloxi; total, 30 m.

OFFICERS.—Pres., J. T . Jones, Gulfport; V.-P. and Aud., R. E. Pow
ers, Buffalo, N .Y .; Sec., II. O. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mgr., W . F. Gorenflo, Gulfport.— V. 83, p. 95.

HAGERSTOWN, MD.
THE HAGERSTOWN & FREDERICK RY. CO.
ORGANIZATION.— Incorp. Apr. 7 1913 in Maryland as a consolida

tion of the Frederick RR ., Frederick Gas & El. Co., Myersvillo & Catoc- 
tin Ry., Hagerstown Iiy., Hagerstown & Boonsboro RR., Hagerstown & 
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. V. 96, p. 947, 1422. Has purchased properties of the Frostburg 
Ilium. & Mfg. Co. under the approval of the P. S. Commission. V.98,p.l694. 

Franchises aro perpetual or extend at least 15 years beyond life of bonds. 
New Securities.— In May 1914 a new $10,000,000 6 % first & ref. M . was 

filed to the Fidelity Trust Co., Bait., trusteo. V. 98, p. 1608, 1694. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($50)_________  _______ __ $2,000,000 ----------------
Prof, 7% cum ($2,200,000) $50 ..............................  635,000 ...................
1st & ref M $10,000,000 ($1001 1914 6  g A-O 850,000 Apr 1 1944

$500 & $1,000) g sf.c.cpt/F idleity Tr. Co., Balt., Tr. Int. pay. in Balt.
Adjustment mortgago____________  5% 1,225,000 May 1 1954
Hagerstown Ry first mtgef 1896 6  g Q-F 200,000 May 11916$200,000 gold ___(Interest at Md.Sur. & Tr. Co., Hagerstown.
Hager & Myers R y_Si25,000__ 1904 5% 120,000 July 1 1924
Halers &Boonsb Iiy 1st M f 1902 5 F - l  110.000 Feb 11922

$120,000 ($500& $l,000)c*11nt. at Maryland S. & Tr. Co., Hagerstown. 
Hagers & Nor R R  1st nitgoj 1908 5 g F-A 200,000 Mar 1 1927

$200,000 gold ($1,000, $500} Int. at Maryland S. & Tr. Co., Hagerstown.
and $100)........................ c* ( Trustee, Wm. Jennings.

Meyersv & Catoe 1st M ______ 1904 _ 5% _ 35,000 July 1 1929
Fred & Middletown 1st mtgo 

$250,000 gold ($1,000)..-C 
Fred Gas & Elec 1st M $200,

000 g ($500&$ 1,000) g,p*i 
by Fred IIR; not sub to call 

Monocacy Valley Ry first 
mortgago..........................._■

Frostburg 111 & Mfg 1st M 
30-year bonds

1905 5 g J-J 126,000 Dec 1 1935
Fidelity Trust Co., Baltimore, Trusteo.

1904 5 J-J 179,000 July 11929
Interest at West End Trust Co., Philadel

phia, Trustee.
1908 5% 30,000 1925

Steiner Schley & Leonard Waesche of Fred
erick, M d., Trustees.

1899 5 J-J 50,000 July 1 1929
(Int. at First Nat. Bank, Frostburg, M d.

Stock.—The prof, stock is redeemable at par and dividends. Common 
stock has been placed in a voting trust. V. 98, p. 1608, 1694.

Bonds.— Of the new $10,000,000 ratgo., $1,000,000 aro reserved to retire 
prior lion and $8,150,000 reserved for additions, improvements, &c. The 
additional bonds of the $1 0 ,0 0 0 ,0 0 0  can be issued under certain restrictions 
(see V. 98, p. 1694). Rate of interest on resorved bonds issuable, bearing 
lnterast at rate or rates not exceeding 6 % or less than 4% . Sinking fund, 
beginning Oct. 1 1919, payablesemi-ann.: till Oct. 1 1926, 1% of lst&.rof. 
6 s and prior liens; 1927-1934,2%; 1935-1944,3%. Red. at 105 and Int. 
on any int. date. Tho Hagerstown & Boonesboro Ry. bonds are red. 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call in 1917.

Fred. & Midd. bonds are subject to call at 105 on any int. date. Fred. 
Gas & El. bonds aro guar., p. & i., by Frederick RIt. Balt. Trust Co., 
trustee.EARNINGS (Inch Frostburg Ilium. & Mfg. Co.).—For year ending 
Juno 30 1914, gross, $378,468; net, after taxes, $128,797; int. and other de
ductions, $119,942; balance, $8,857.

ROAD.— Operates street railways in cities of Hagerstown and Frederick, 
M d., and an fntorurban railway extending from Frederick to Hagerstown, 
with extensions from Frederick to Thurmont, M d., also from Hagerstown to 
Shady Grove, Pa., and with branch lines to Boonsboro and to Jefferson, M d. 
Mileage operated aggregates 87.5 miles.

OFFICERS.— Pres., Emory L. Coblentz, Frederick, M d.; V.-Pres., 
Honey Holzapfel, Hagerstown; Sec., M . P. Moller, Hagerstown; Treas., 
Thomas II. Haller, Frederick: Asst. Sec., & Treas., C. A. Hoag, Hagers
town; Gen. Mgr., M . A. Pooler.— V. 96, p. 947, 1228, 1422, 1488; V. 98. 
p. 1608. 1694. m

HAMPTON, VA.
NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC CO.
ORGANIZATION.— This company was organized in 1914 as the consoli

dation of tho Newp. News & Old Pt. Ry. *  Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
tho Hampton Phoebus & Fort Monroe Gas Corporation and provides rail
way, gas and electric light and power facilities for tho Virginia Poniusula.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,125,000  .............................................. $1,125,000 ............. .......Preferred$1,250,000 6 % c u m .------ --------------  1,000,000 ...................
1st & ref M $7,500,000g($1001 1914 5 g J-J 3,110,000 Jan 1 1944

$500 & $1,000)...........c*.tf/Maryland Trust Co. of Baltimore, Trustee.
UNDERLYING BONDS—
Newport News & Old Pt. Iiy. & El-—■ ,  __ __  „

First mortgago $900,000 gold! 1898 5 g M -N 900,000 Nov 11938
($1,000 e a ch )............c* tf (Interest at Alex. Brown* Sons, Balt., M d.

General mtge 34,000,000 gold/ 1901 . 5 g M-S 228,000. Mar 11941
($1 ,0 0 0  each)...................c* Int. at Alex. Brown & Sons, Baltimore, M d., 

or at company s agency In New York.
1900 5 g M-N 79,000 May 1 1940
Maryland Trust Co., Baltimore, Trusteo. 

Interest at Alex. Brown* Sons. Baltimore.
152,000 Jan 1 1930

First mtgo Citizens’ Ry L& P 
$800,000 ($1 ,0 0 0 ) gold__c*
Guaranteed prln & int___

Hampton Roads Trac 1st M__ 1905 4 Hi J-J
Slock.— $250,000 preferred stock is in troasury.
Bonds.— Of the first and ref. bonds, $1,359.000 are reserved for prior liens 

as'abovo, and tho remaining $3,031,000 for improvements and extensions. 
Bonds aro subject to call at 105 and int. on any int. day upon one month's 
notice. Int. payable at Alexander Brown & Sons, Baltimore, or company’s 
agency in N. Y . The Maryland Tr. C o., Balt., is trustee of both the first 
and general mortgages of the Newport News & Old Point Railway & 
Electric. Tho Newport Nows & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 an any interest day at 
60 days notice.

EARNINGS.— For year ending Dec. 31:
Calendar Gross Net (after Other Interest, Balance,
Year— Earnings. lazes). Income. Rents, Ac. Surplus.

1914 ...........$813,861 $296,747 $6,373 $229,908 $73,212
1 9 1 3 ------- --------  794,176 274,955 7 , 1 1 3  2221675 59 [393

ROAD.— Including Citizens’ Ry., Light & Power Co. and Hampton 
Roads Trac. Co., operates 42.98 miles of track.

OFFICERS.— Pres., O. Loomis Allen, Syracuse, N. Y .; V.-P., E. F. 
Peck, Schenectady, N. Y.; V.-P. & Gen. Mgr., J. N. Shannahan, Hamp
ton; Treas., William Stewart. Hampton; Sec., R. M . Booker, Hampton.— 
V. 98, p. 236. 767, 1 4 6 0 .________ __ _______

HANOVER, PA.
HANOVER & McSHERR YSTOWN STREET RAILWAY CO.
In April 1 9 1 5  Brooks & Co. ofScranton acquired control. V. 100, p. 1257. 
ORGANIZATION.— Incorp. in Penna. in 1892. Its charter runs for 

099 yoars. Owns all the ($100,000) stock of the Hanover Light Heat & 
Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50)............................................  $135,000 Jan.’ lS, 3%
First mtg $500,000 g ($1,000)1 1908 5 g J-D 400,000 June 1 1928subject to call at 105--C*tf/Interest at York Trust Co., York, Pa., Trus.

Bonds.— Of remaining bonds $100,000 are reserved for extensions, &c.
Dividends.— In July 1894, 24*%: in 1895, Jan., 2M: 1897-1902 records 

lost. 1903 and 1904 none. In 1905, Jan., 6 % . In 1906 and 1907, none; 
Jan. 1908 to Jan. 1913, incl., 6 % per annum. In July 1913 50% stock 
div. paid; Jan. 1914 (regular), 4%; July, 2% . In 1915, Jan., 3%.

EARNINGS.—For cal. year 1914, gross, $96,397; net, after taxes, &c., 
$41,353; interest, $21,632; divs., $8,100; surplus, $11,620.

ROAD.— Owns 12.57 miles of track in and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb, T and 
girder rails. An extension to New Oxford is under construction; about 
1-3 of a mile Is completed and in operation.

OFFICERS.—Pros., J. A. Linen Jr., Scranton; V .-P., J. E. Weisenfluh; 
Sec. & Treas., F. B. Atherton.— V. 98, p. 1459; V. 100, p. 1257.

HARRISBURG, PA.
H ARRISBU RG RAILW AYS.
ORGANIZATION.— Incorp. in Penn, on Nov. 29 1912 and merged 

the Central Pennsylvania Traction Co. (see ’ ’Electric Railway” Section of 
Sept. 1912) and its subsidiaries. V. 96, p. 202.

Of the new bonds, $3,169,900 have been issued, the proceeds of which will 
retire or provide for retirement of all underlying bonds except the Citizens’ 
Passenger first mortgage 6s. A certificate was filed on Jan. 6  1914 to 
increase tho auth. debt from $3,000,000 to $3,169,900. V. 98, p. 155.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000................................... ...........  $3,000,000 ......... ..........
Preferred cum $2,100,000--------------  See text 2,100,000 .......... ..........
First & ref. mtge $10,000,0001 1912 5 J-D 3,169,900 1942

‘ ' _____tf (Harrisburg Trust Co., Trustee.
1905 5 A-O 8,100 April 1 1935

Interest at Harrisburg Trust Co., Trustee. 
. 1905 44* g M-N 17,000 April 1 1935

($1,000 and $500)
Ling & B1 Mtn mtg $125,000 

gold ($100 & $500)- —ctf 
Harr & Hum 1st M $200,000 

guar prin and interest--tf 
Citizens Passenger first mtge' 

$75,000 g o ld --------------------
1894 6  g M-N 75,000 May 1 1924

Int. at Com’w’th Guar. Tr. Co.. Harrisburg.
STOCK.— Pref. stock is cum. at 5% until 1915 and 6 % thereafter.
REPORT (of merged companies).— For fiscal year ending June 30 1914, 

gross, $1,026,137; net, $609,948; rentals, taxes and int., divs. and better
ments, $559,206; surplus, $50,742.

ROAD.—Owns and operates 73-51 miles of line.
OFFICERS.— Pros. & Gen. Mgr., F. B. Musser, Harrisburg; V.-P.,

B. F. Myers; Sec., JohnOiConnell. Office. Harrisburg.— V. 95. p. 1745; 
V. 96, d . 209; V. 98, p. 155.

VALLEY RAILW AYS.
ORGANIZATION.— Incorporated in Pennsylvania in July 1912 and in 

Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6 % cum. pref.), purchased control of tho Valley Traction Co., 
which in turn controlled the Harrisburg & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry., West 
Fairvlew & Marysville Elec. St. Iiys., Harrisburg & Riverton St. Ry.. 
Fairview & Riverton Ry. and the United Electric Co.

STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100).................................
Pref cum $500,000 ($100)--------------  6 %
Collateral trust $l,700,000..tf 1912 5%
Valley Trac 1st M $700,0001 1903 _ 5 g A -0 _

Outstanding. Maturity. 
$2,000,000 __________

500.000 ...................
1,000,000 Aug 3 1952

700.000 Oct 1 1933
gold ($100 & $500) __c*ntf/Int. at Farmers’ Tr. Co., Carlisle. Pa., Trus-
Bonds.— Remaining coll, trust bonds ($700,000) are reserved to retire 

prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 1 1908.

ROAD.—Operates 44 miles of road from Harrisburg to Marysville and 
to Carlisle.

OFFICERS.— Pres. & Gen. Mgr., O. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas.. C. M . Davidson. General offices, Lemoyne.— V. 96, p. 64

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC R YS.
ORGANIZATION.—A voluntary association succeeding the New Hamp

shire Traction Co. cn Aug. 1 1905. Own3 all the stock of the fo'lowing 
companies; In New Hampshire, Dov., Somersworth & Rochester St. Ry. 
Co.; Rockingham County Light & Power Co.; Granite State Land Co.; 
in Maine, Kittery Electric Lt. C o .; in Mass., Mass Northeastern St. Ry. 
Co. Also owns all the bonds of the Dover, Somersworth & Rochester St. 
Ry. (except $79,000), of the Amesbury & Hampton St. Ry. (except $49,000) 
and of the Citizens Elec. St. Ry. (except $230,000).

STOCK— Date. Interest. Outstanding. Last Div.
Common $4,000,000 ($100)____________ ______  $3,900,200 ...............__
Pref4%n-c. $4,000,000 ($100 )------ J-J 3,399,500 Jan. ’ 15.2%

DIVIDENDS.—Company paid 1% each 6  mos. on pref. from July 1908___1 . .. 1 Tnn m m  Tillrr 1G1 A 1 1 ✓  fTt _S___  A  1 I « ,

New York; Sec. and Treas., F. J. Horne. New York. V. 8 8 . p. 1500: v !  
90. p. 237: V. 91. P. 215; V. 94, p. 1696; V. 95, p. 47. 236. 298: V. 96. 
p. 863; V. 97, u. 803; V. 98, p. 236; V. 99, p. 673.

(1) Massachusetts Northeastern Street Ry.
All tho stock of this company is owned by tho New Hampshire Elec. Rys. 
ORGANIZATION.—A Mass, corporation. Owns and operates a local 

and interurban railway in Northeastern Mass, and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from tho Rockingham 
County Lt. *  Pow. Co. under a contract extending beyond July 1 1934. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock ($100)____________  _________ $1,500,000
Pref 6  % cum ($ 100) - — .  _ .  - .  — — 6  % _ _ 665.000
First and ref M $2,000,000

($1 ,0 0 0 ) gold--------------- c*
Citizens’ Elec St Ry 1st M

$230,000 gold------- ----------
Amesbury & Hampton 1st M 

gold $1 0 0 ,0 0 0  ($1 ,0 0 0 ) ------

, gross, $696,099; net, after

1914 5 g J-J 707,000 July 1 1934
Int. at Amer. Tr. Co., Boston, Trustee.

1900 5 g J-D 230,000 Dec 1 1920.
Beacon Trust Co., Boston, Trustee.

1899 5 g A-O 63,000 Oct 1 1919
___________________ ______Int. at Beacon Tr. Co.‘, Boston, Trustee.
Bonds.—The 1st & ref. 5s of 1914 aro red. at 110 and int. on any int. date 

on 43 days’ notice. Of the remainder of these bonds auth., $293,000 are 
reserved for prior liens and $1 ,0 0 0 ,0 0 0  reserved for cost of additions and 
impts. under certain restrictions (V. 100, p. 55).

EARNINGS.— For year ending Doc. 31 1914, f 
taxes, $140,588.

ROAD, &c.— Owns and operates about 126 miles of single track (80 miles 
in Mass, and 46 in New Hampshire), extending east and west from Haver
hill, Mass., entering on the east Newburyport, Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., and on tho west 
Lawrence, Methuen and Dracut, Mass., and Salem, Pelham and Hudson, 
N. II. Enters Lowell and Nashua under trackage rights. Owns and oper
ates local lines in Newburyport and Amesbury. Connects with the Bay 
State St. Ry., Manchester & Nashua St. Ry. and the Exeter-nampton 
& Amesbury St. Ry. Also owns a large amusement park on Canobte Lake 
in Salem, N. H. 8 8  open and 53 closed cars and 30 work cars and snow 
plows.

OFFICERS.— Pres., D. A. Belden; Treas., F. E. Webster; Gen. M gr., 
Franklin Woodman.— V. 100. p. 53.

(2) Dover Somersworth & Rochester St. Ry.
All the stock and $221,000 bonds owned by New Hampshire Elec. Rys.
ORGANIZATION.—Chartered under the laws of Now Hampshire. Is 

a consolidation of the Union Elec. Ry. and the Rochester St. Ry.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Stock $375,000 ($100)...................................... .......  $375,000 ...................
First mtgo g $300,000 ($1,-7 1901 5 g J-J see text July 1 1921

000); bds cannot be called!Int. at Amer. Tr. Co., Boston, Trustee.
Bonds.—All the bonds except $79,000 aro owned by New 'Hampshire 

Elec. Rys. Co. Sink, fund of $5,000 per ann. began in 1904.
EARNINGS.—For cal. year 1914, gross, $111,756; net, after taxes, 

$19,909.ROAD.—Owns and operates about 21 miles of line.
OFFICERS.— Same as for Massachusetts Northeastern St. Ry.
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H A Z L E T O N ,  P A .
WILKES-BARRE & HAZLETON RR.
ORGANIZATION.— Incorporated in New Jersey May 1901 and acquired 

the entire (SI,500,000) capital stock and ($1,500,000) bonds of tbo Wilkes- 
Barro & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entiro issue) of tho Lohigh Traction Co.’s 
5% certificates of indebtedness and $922,200 of tho $1,000,000 stock of 
tho Lehigh Traction Co. as security for tho Wilkes-Barro & Hazleton Rail
road Co. Issue of first collateral trust mortgzgo 5% gold bonds. V. 72, 
p. 1281. Franchises are 999 years in and around Hazleton and porpotual from Hazleton to Wilkes-Barre.

Interest Not Paid.— Tho interest due May 15 1914 on tho collateral trust 
mtgo. of 1901 duo May 15 1951 was not paid. In lieu of paying tho interest 
bondholders were requested to surrender their coups., duo May 15 1914 to 
Nov. 15 1916, and in return tho company issued non-interest-bearing cer
tificates for the coupons as they become duo. Seo V. 98, p. 1539. Tho 
default was tho result of a strike of tho employees of the Lehigh Traction 
Co., a subsidiary— Seo Lehigh Trac. Co. below.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)_______  _______  $2,500,000 ........... ........
Pref 6 % non-cum $700,000__ _____  ___ .  185.600 __________
CoJkato™’ tru.st mwtgago $2 .-) 1901 5 g M -N  15 1.900.000 May 15 1951500.000 gold ($1,000)— c*jln t. at Guaranty Trust Co., N. Y ., Trustee
Collateral trust mortgage $1.-1 1905 5 g A-O 1,227,000 Oct 1 1945

500.000 gold ($1,000)----- c/Int. at Guaranty Trust Co.. N. Y ., Trustee.
Bonds and Stock.—Of tho authorized Issue of $2,500,000 coll, trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lohigh Traction Co. A 
sinking fund of $20,000 per annum, which bogau Juno 1 1908, is to be in
vested in tho collateral trust bonds or in bonds purchasable by savings 
banks in Now York State. Seo V. 72, p. 1281: V. 78, p. 289. Tho collateral 
trust bonds of 1905 havo a sinking fund of $10,000 per annum, which began 
in 1910. Bonds can bo called at 110. Preferred stock can, at option of 
company be changed at any timo into the bonds of tho company, at par, 
said bonds to bear not less than 5 % , or may bo red. at par In cash.

EARNINGS.— For cal. yr. 1913 (incl. allied companies), gross, $458,344: 
net, $237,018: int., taxes and renewals, $208,949; surplus, $23,069.

OFFICERS.— Pres., A. Marklo; V.-P. & Gon. Mgr., C. B. Houck: Sec. & 
Treas., N. C. Yost.— V. 83, p. 1292: V. 87, p. 679; V. 98, p. 1539.

(1) Lehigh Traction Co.—A trolley road.
ORGANIZATION.— Chartered Nov. 7 1892. Franchise perpetual. 

Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
81d? .^ Î 1S ^ y ” ^:.apltal $75,000; Hazleton & North Side Electric Ry.. capital $75,000. Tho $140,000 certificates of indebtedness and $922,200 
of Lehigh Iraction stock are deposited as security for tho Wilkes-Barro & Hazleton RIt. bonds of 1901.

Strike— Interest Defaulted.— On Dec. 31 1913 a strike was bogun which 
resulted in the default of the payment of the intorcst duo June 1 1914 on 
tho 1st M. 5s of this co. (int. on 1st M. bonds of tho Wilkes-Barro & Hazle
ton RR. was also defaulted, V .98,p. 1539). Bondholders wero requested 
to surrender their coupons falling due June 1 1914 and tho five succeeding 
interest periods, and to accept in lieu thereof non-int.-bearing scrip, payable 
before any dividends are paid and callablo at par. A protective committee 
was formed and asked deposits of the bonds at Northern Trust Co., Phila 
V. 98, p. 1694. Alvan Markle, Pres, of tho company, volunteered indi
vidually to purchase all tho coupons which matured on Juno 1 1914, and like
wise the Dec. 1 1914 coupons. Tho Juno coupons havo not been paid by 
tho company but tho company paid tho coupons duo Dec. 1 that were pre
sented at the office in Hazleton by the bondholders’ protective committee. 
This committeo, which represents a largo number or the $500,000 bonds, 
refused to accept tho offer on the part of Pres. Marklo to purchase tho cou
pons for his personal account on the ground that conditions did not warrant 
continued default and that tho coupons might become a lien ahead of the 
principal of the bonds. V. 99, p. 894, 1598. 1673.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100 )..-................................. $1,000,000 ...................
First mortgago $500,000 gold) 1893 5 g J-D 500,000 Juno 1 1923

($100, $500, $1,000)----- c*/Marklo Bkg. & Tr. Co.. Hazleton, Trustee.
Certificates of indebtedness....___  _______  140,000 . .
Hazle Park bonds, $60,000----  1895 5 g A-O 60,000 1925* "

ROAD.—Operates 22 miles of track, now 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR .), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north).

OFFICERS.— Pres., A. Markle; V.-P., O. B. Houck; Sec. and Treas., 
N. O. Yost; Gen. Mgr., C. B. Houck. V. 98, p. 1694; V. 99, p. 984, 1598, 1673.

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road.
ORGANIZATION.— Chartered Dec. 13 1899 under General Railroad

Law Act of April 4 1868, State of Pennsylvania. Tho Wilkes-Barro & Hazleton RR. owns the entire stock and bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $1,500,000 full paid....................................  $1,500,000 - _
First mortgage $1,500,0001 1901 5 g M-N 1,500,000 May 1 1951

gold-------------------------------- /Interest at Guaranty Trust Co., N. Y ., Trus.
ROAD.— Owns 27 miles of road from Hazleton to Wilkes-Barro, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barro; total. 30 miles. 
Entiro road placed in operation May 1 1903. Rails, 95 lbs.

OFFICERS.— Pres.,Alvan Marklo; V.-P.and Gon. Mgr., O. B. Houck; 
Sec. and Treas., N . C. Yost; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barro Terminal RR.
ORGANIZATION.— Incorporated on Oct. 9 1903. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
Date 1905; duo Oct. 1 1945. Int. (5 g. A-O) payablo in Now York.

ROAD.— 3 miles, between W. B. Ter. RR. June, and Wilkes-Barro. 
Rails, 95-lb. T; gauge, 4 ft. 844 in. Pres., C. J. Kirschnor; Sec.-Troas., 
N. C. Yost.

H E L E N A ,  M O N T .
THE HELENA LIGHT & RAILWAY CO.— Trolloy, electric light and power, gas light and fuel.
ORGANIZATION.— Incorporated in Connecticut in Sept. 1905 as suc

cessor to tho Helena Light & Traction Co. V. 81, p. 1043. Controls tho 
Helona Gas Light & Coke Co.; comprises tho city’s entiro stroot railways 
and gas and electric-light plants, byanchises expire April 4 1926.

Decision.—Tho Montana Sup. Court in Feb. 1913 held that city could 
not enforce an ordinance which required tho company to light its tracks 
within tho city limits without expense to the city—seo V. 96, p. 1422.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $900,000__________ _____  Q-F $561,000 See text.
Preferred $600,000 5% cum............  5 Q-F 374,000 May 15 ,1M
First mortgago $1,500,0001 1905 5 g M-S 1,023,000 Sept 1 1925

gold ($1,000)--------------- c*/Int. at Columbia Tr. Co., N. Y., Trustee.
Bonds.—The 1st M . bonds aro subj. to call at 105 and int.; $340,000 are 

reserved for oxtons. and impts., at 85% of cost, and $20,000 in addition to 
amount reported outstanding aro in treasury. A sinking fund of 144 % per 
ann. of bonds out commenced Juno 1 1908. which will bo increased to 2)4 % 
per annum Juno 1 1918; said fund to be used in retirement of bonds at not 
higher than 105 and int. See V.81, p. 1550. $117,000 havo been retired
by sink. fd. to date.

Dividends.— Five per cent per annum in quarterly Installments is being 
paid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
In 1907,3%. In 1909. 3% . In 1910, 4% . In 1911 and 1912, 5% . In
1913,5%. Nonosince.

EARNINGS.— For 12 mos. end. Dec. 31 1914, gross, $315,862; not, 
after taxes, $100,367; int. and sink, fund, $69,827; surp., $30,540. In 1913 
gross, $327,164; net, after taxe3 , $95,256; int. and sinking fund, $68,142; 
surplus, $27,114.

ROAD.— Operates 23.55 miles of track.
OFFICERS.— Pres., P. G. Gossler; V.-Ps., J. II. Pardee and A. Coppell; 

Sec., II. S. Collette; Treas., R. B. Marchant; Asst. Secs. & Asst. Troas’s,
T . W. Moffat (all of New York) and A. B. Sibley, Helena. Operated un
der the general management of J. G. White Mgt. Corp., New York^City. 
— V. 8 8 ,p. 1061; V. 91. p. 1095; V. 96, p. 1422.

H O L Y O K E ,  M A S S .
HOLYOKE STREET RAILWAY.—Trolloy.
ORGANIZATION.— Incorp. in Mass. June 11 1884. Leases tho Mt 

Tom (incline) RR. until Juno 1 1922 at 6 % per annum on tho’SlOO.OOO stock’ 
In 1907 purchased tho Hampshire Stroot Ry. (previously leased). V 85 
p. 40. In Aug. 1907 purchased the Amherst & Sunderland Streot Ry. (V 85’ 
p. 294), giving a through connection .from Holyoke to Amherst and Sunderland.

In Juno 1913 tho Mass. RR. Coram. authorized tho company to Issue 
$476,500 of additional stock at $115 per share for new equipment and con
struction and to provide for floating debt. V. 96, p. 652, 716, 1840.

In Mar. 1915 issued $850,000 20-yr. 5% 1st mtgo. bonds to retire $250,- 
bonds which matured April 1 1915 and for paying floating indebtedness. V. luU, p. 7oo, UoJ.

Date. Interest. Outstanding. Maturity, &c.
First mortgage, $ 2 ,5 0 0 ,0 0 0 ,1  1915 5 A-O S1’ 85o’ 000 “April¥  193o

gold ($1,000)------- --------c*JInt. at Sprlngf. Safe Dep & Tr Co Trustse
Deb bds ($500, $l,000)c*_ntf 1899 5 A-O *85 000 Oct’ 1 920
Debenture b on d s ............ntf 1903 5 A-O 265’000 Anr’il 1 1 9 9 9Leased line rental M t Tom RIt 00,UUU AprU 1 1 9 ^ 3

stock 6 % ....................................... 6  1 0 0 ,0 0 0
Bonds.—$350,000 1st M. bonds are reserved to rotiro the debenture bonds" 

remainder issuable for additions and impts. under certain restrictions Rr/i ’ 
at 107 and int. on and after April 1 1920. V. 100, p. 982. ’ ’

Interest on debenture bonds payable at Holyoke National Bank 
Dividends.— From 1892 to 1914, inclusive, 8 % yearly. ’
ROAD.— Has 69.975 miles of track, including M t. Tom (incline) RR

4,900 feet long, and connecting with tho Woronoco Street Ry. to Westfield 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp
ton St. Ry. to Northampton, Mass., and direct to Chicopeo,Chicopee Falls 
South Hadley, Amherst and Sunderland. Passonger cars, 120; other ser
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 

EARNINGS.— For year end. Juno 30:
1914. 1913.

Gross earnings__ $643,861 $617,714
N e t ....................... 177,642 183,614
Int., taxes, & c .. .  90,145 95,552

1914. 1913.
Balance for d ivs.. $87,497 $88,061 
Dividends paid.. (8)96,624 (8)85,888 
Balance------------- def.9,127 sur,2,173

OFFICERS.— Pres., Louis D. Pollisier; Sec. & Treas., S. D. Novin, all 
of Holyoke.— V. 8 6 , p. 52; V. 98, p. 652, 716; V. 98, p. 1810; V. 99, p. 816, 
V. 100, p. 733, 982. _

H O U G H T O N ,  M I C H .
HOUGHTON COUNTY TRACTION CO.— Trolley road. 
ORGANIZATION.— Organized in 1908 and took over Houghton Countv 

Street Ry., which latter company was incorporated in 1899. Franchises 
In public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)--------------  A-O $750,000 Seo toxt
Pref 6 % cum $500,000 ($100)..........  A-O 207!200 A p r ’15 3%
1st consol mtgo $1,600,0001 1908 5 g J-J 751,000 Jan 1 ’l 9 3 ^

($500 and $1,000) gokl..tf| Int. at Old Colony Trust Co., Boston Trust 
Hough Co St Ry mtgo $750,-1 1900 5 g J-J 349,000 July’ 1 1920

000 gold ($1,000).........c*tf/Int. at Boston Safe Dep. & Tr. Co. Trustee
Stock and Bonds.— Pref. stock is rodoomablo at 110. $340 000 cnnsni"

mtge. bonds reserved for prior liens; $38,000 aro in treas.; $117,000 for fu- 
turo additions at 80% of cost; they aro subject to call as a whole or in part 
for sinking fund at 105 and int. Sinking fund 144 % of outstanding bonds 
$42,000 have been canceled. Tho Houghton County Streot Ry. bonds can 
bo called as a wholo or In part at 105 and int. V. 87, p. 614. $401,000
havo been canceled.

Dividends.— On pref., 3% s.-a.from Oct. 1908 to April 1915, incl. On 
common, 2% Oct. 1909. In 1910, April, 244% and samo amount s.-a 
since, to and including April 1914. Nono since.

REPORT.— For 12 mos. onding Doc. 31 1914, gross, $276,633; net after 
taxes, $97,775; intorest, $55,648; sink, fund, $11,415; pref. divs. (6 %l 
$12,432; com. divs. (244%), $18,750; deficit, $470. /o ; ’

ROAD.— Owns 32.2 miles of track. Including lines from Houghton to 
Hancock and from Hancock to Laurium, Rod Jacket, Lake Linden and 
Hubbell, and tho mining locations of Quincy, Osceola, Wolverino, Allouez 
Ahmeek and Mohawk; 41 cars. Standard gauge.

OFFICERS.—Pros., Fredorick P. Royco, Boston; V.-Ps., F. J. Bowden 
Houghton, and T. N. Porkins, Boston; Soc., Alvah K. Todd Boston- 
Treas., Ilonry B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton’ 
Mich.; Gen. Mgrs., Stono & Webster Mgt. Assn., Boston.— V. 87 d 614’- 
V. 8 8 , p. 1499; V. 89, p. 6 6 6 ; V. 94, p . 1763; V. 99, p. 816. ’

H U D S O N ,  N .  Y .
ALBANY SOUTHERN RR.— Third rail, except in cities. 
ORGANIZATION.— Incorporated In New York Sept. 14 1909 and is a 

reorganization of tho Albany & Hudson RR. Co. sold undor foreclosure on 
Sept. 8  1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises aro porpotual. Dom a passenger, freight and oxpress business.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityCommon $1 ,3 7 5 ,0 0 0  ($100) ____ _______ $1.375,000 ivlaluruv-
Pref $2,100,000 5% n-c ($100)------ F-A 2,029 000 A ifg "T flg¥
First mortgago $1,500,0001 1909 5 g M-S 1,400.000 Sept 1 ’ l<)39

gold ($1,000) - . - c *  tf/Bankers Trust Co., Now York, T ru s te e 9
Bonds.— $1,250,000 of bonds wero sold to bankers, proceeds used in 

acquiring Albany & Greenbush Bridgo Co. and for straightening and 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can bo issued for additions and betterments under certain 
restrictions. Recording tax paid on theso bonds, making them tax-exempt in 
New York. Sinking fund of 144% of bonds authorized from 1917 to 1922
1922 to 1929, 2%; 1929 to 1939, 3% . Bonds aro subject to call as a 
wholo at 106 and Interest on any intorest day. V. 89, p. 1140.

DIVIDENDS.— Initial somi-annual div. on prof., 144%, paid Fob 1
1911. Aug., 44%; nono sinco to May 1915.

EARNINGS.— For 12 months onding Juno 30 1914 (V. 99, p. 18291 
gross, $507,048; not, after taxes, $125,076; int., rentals, &c. $98 mV- 
surplus. $26,971. ’ 01

ROAD.— Operated by third-rail systom from Hudson via Rensselaer tn 
Albany. Comprises 37 miles of main lino and 9 miles of sidings with 9 
additional miles of overhead trolloy road in Hudson. Total 0 1  miles of 
track. In Feb. 1900 mado contract giving it privilogo to enter’Albanv over 
che tracks of tho United Traction of Albany. Double-tracking of road be
tween Rensselaer and ICinderhook Lake completed In 1910 Operates 1 9  
passenger cars. 6  freight and 2  express cars, 2  snow-plows and 2  electric loco
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies'light and 
power along route. Also owns tho highway toll bridge over Hudson River 
at Albany.

OFFICERS.—Tres., William Loob Jr.; Sec. & Treas I W Dav- Gen 
Mgr.. James E. Howes.— V. 89, p. 720, 1140, 1222. 1346’ V 92 n 183’ 
185; V. 94, p. 122. V. 97. p. 1500.; V . 99, p. 1832! P’

I N D I A N A P O L I S ,  I N D .
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION
°  AN !Z AT [ON.—-Incorporated In Indiana on March 23 1907 and

acquired by purchase (l) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coa! Traction; 13) Indianapolis & Western Traction, and (4) Richmond Street & Interurban Ry.

On March 25 1907 leased tho Terro Haute Traction & Light Co. for 999 
years (seo terms under that company below), and in April 1907 leased for 
999 years tho Ind anapolis & Northwestern Traction and tho Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of tho 50,000 shares of tho stock of tho 
Indianapolis Trac. & Term. Go., giving its own common and pref. stock 
In exchango (V. 90, p. 1103, 1240); and sinco that timo has acquired the remainder of this stock except directors shares.

On May 1 1912 leased for 999 years tho Indianapolis Crawfordsvlllo & 
Danville Elec. Ry. (seo terms undor lattor company below). V. 94, p. 1567.

Franchises.— In a letter to bankers in May 1910, Presklont of tho com
. ,ny said:’ Tho groat majority of tho franchises under which tho system is operated extend well boyond tho lifo of theso bonds [1st & ref. mtge.l. Tho 
franchises in tho city of Indianapolis oxpiro in 1933."
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Interest. Outstanding. Maturity•
$9,100,000 __________
9,100,000 Seo text 
6,.'500,000 April 1 1945

STOCK AND BONDS— Date
Common $12,500,000 ($100)........... - ........
Preferred $12,500,000 ($100)-------- Q-J ^
1st & rof mortgage $8,000,0001 1910 5 A-O , -gold ($1,000) s f ________c*flnt. at Fidelity Trust Co., Phlla., rrustce.
Indianapolis & Eastern 1st 1902 ?J -J  Seo toxt July 1 1927

n nno m  $1 000 000 goldunt. at Mercantile Trust Go., N. Y ., or at 
($T00msinking fund c*l Central Trust Co.. Indianapolis, Trustee.

In d Sc Green 1st M, $300,000] 1899 5 g J J  153,000 Jan 11929nnm rmid c*lint, at Cit. Savings* Trust Co., Tr., Clave.,($i,uuu; goiu.................. C or at First National Bank, Now York City.
Stock.— Pref. stock is 5% cum. after July 1 1910. Should com. at any 

time pay 6 %, pref. will pay the same. V. 90, p. 1555.
Bonds__Remaining 1st & ref. bonds aro reserved for additions and im

provements. under careful restrictions. Callablo as a whole on and after 
April 1 1915 at 105 and int.. or in part, for sinking fund only at 102H 
and int. on anv int. date. $316,000 held in sinking fund May 1 1915.

S f $55 000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired"for s. f. to be alive and int. added to s. f. V. 90, p. 1491.

Of the $1,000,000 Ind. *  East, consols auth., $300,000 aro reserved to 
retiro the Ind. & Grconfieldlst 5s, $48,000 have been canceled bv sink. fund. 
Of the remaining $652,000 out, $592,000 aro owned by Torre TIauto Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 1 1908. Fund is 
to bo invested in the company’s bonds if they can bo bought at not more 
than 105 and int. Bonds cannot bo called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be
ginning Oct. 1 190t, with which bonds beginning with No. 1 aro being pur
chased at 105 and accrued int.; $166,000 woro so purchased up to

—Initial dlv., 1 }4% . on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 914.

REPORT.— For entire system for calendar years:
1914. 1913. 1912.

Gross earnings_____________________ $6,667,263 $6,533,014 $6,432,060
Operating expenses and taxes_______  4,261,162 3,964,864 3,814,428

Sinking funds, subsidiary companies. 
Int. & sk. fd. on divis. bds. of this co.

Balance________________ .—  - —
Interest on T. II. I. *  E. T . bonds.. 
Sink. fd. on T. H. I. & E. T. bonds..

$2,406,101
$1,625,478

152,247
27,500

$2,568,150
$1,594,732

150,813
27.500

$2,617,632
$1,532,673

145,730
27,500

$600,876 $795,105 $911,729
$325,000 $325,000 $325,000

55,000 55,000 55,000
$220,876 $415,105 $531,729

Tg0te __in addition to sinking funds as shown above, there was paid as
Interest on bonds already held by trustees in sinking fund which was ap
plied to the purchase of additional bonds, $80,110 in 1914, $60,540 in 1913 
and $94 255 in 1912, making total received for sinking fund account by 
trustees $299,857 in 1914, $278,853 in 1913 and $262,485 in 1912.

ROAD.— Operates a modern highspeed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Grcencastlo 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a lino running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayetto, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
lino south to Sullivan, Ind. Also operates the city lines in Indianapolis. 
Terro Haute and Richmond. Total miles in singlo track: city lines, Indi
anapolis, 141:08 Terre Haute, 26.39; and Richmond, 9.71; total, 177.18 
Interurban lines, total, 369-64. Grand total, entire system, 546.82 miles

OFFICERS.— Pres., Robt. 1. Todd; V.-Ps., E. B. Peck and John .1. 
Appel; See. & Treas., Jos. A. McGowan.

Directors.— Robt. I. Todd, Randal Morgan W . Kesley Schoepf, Harry 
S. Now J .1. \nnel Jos. A, McGowan and E. II. Peck. V. 90, p. 1103, 
1240 1364 1491 1555; V. 91, p. 718; V. 92, p. 306. 1375: V. 91. p. 209, 
1567; V. 95, p. 892; V. 96, p. 717; V. 98. p. 525, 914; V. 99, p. 1911.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by tho Terro Haute Indianapolis & 

Eastern Traction. V. 90, p. 1101, 1239.
ORGANIZATION.— Incorporated in Indiana on Aug. 4 1902 with 

$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in
terurban electric roads now entering or yet to enter Indianapolis. Fran
chise is for 31 years, under tho terms of which the company is to pay tho 
citv 4 cents per car for the first 11 years, 6 cents for tho next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years tho 
Indianapolis Street Ry. V. 75, p. 1301.Interurban railways enter tho city under agreements bv which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using tho terminal station. V. 81, p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. Last Die
Stock $5,000,000........................... .. J-J S5,000,OOODocl3 1K%
1st mortgage $5,000,000 gold! 1903 5 g A-O 5,000,000 Jan 1 1933

($1,000) sink fund______c*/Int. at Guaranty Tr. *  S. D. Co., Rhlla., Tr.
Bonds__A sinkina fund provides for the payment annually of 1 1-5% of

bonds outstanding, including those in the sinking fund. See V. 76. p. 1085. 
Bonds mav bo drawn for sinking fund at 102 and int. and aro sub), to call 
at that price. See V. 81, p. 264. $798,000 held in sinking fund May 1 1915.

Dividends.— First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909 2%; in 1910, 2%: in 1911. 5%: in 1912, July, 2%; Dec., 2% . In 
1913, June, 2% ; Dec., 1M%- 1914. none.

ROAD. * c .— Has completed 24.39 miles of singlo track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located In Indianapolis; also real estate on w-hich samp are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
pnanolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases tho Indianapolis Street Ry.

EARNINGS.— For calendar years: -
Year  Gross Net. Charges. Dividend. Sur. or Def.
1914 $3,378,757 $1,383,080 $1,409,591 ----------- dof.$26.5ll
1913111......... 3,321,088 1,442,144 1,371,200 $162,500 def. 91.556

OFFICERS.— Prrs., Robt. T. Todd: V.-P., E. B. Peck; V.-P., John J. 
Appel; Sec. *  Troas., W. F. Milholland. V. 81, p. 264: V. 82. p. 627; 
V. 83. p. 1411: V. ,87. p. 1664; V. 90. p. 1101, 1239; V. 04, p. 207; V. 97, 
p. 1426; V. 98, p. 523.

(a) Indianapolis Street Ry.— A trolley system.
ORGANIZATION.— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street ItR. of Indianapolis and tho City Railroad, 
mado a contract with the City of Indianapolis agreeing to surrender tho 
rights and franchises of both companies and accept a new franchise running 
onlv thlrtv-four years. The contract also provides that cash fares are not 
to exceed five cents, witli free transfers, and tickets are to be sold at tho rate 
of six for twenty-five cents and twenty-five for one dollar.

The com nan v also binds itself to pay over to tho city (which is to expend 
iton the public works) tho s u m  of $30,000 yearly from 1899 to 1925, and 
8 5 0 n0 0 0  vearlv from 1926 to 1932, inclusive, tho contract oxoiring in 1933— 
see V  68 p 723. Tho citv gets tho right to purchase tho property “ at 
anv time within two years and not later than one year before tho expiration 
of this contract,-’ nothing to bo paid for the value of tho franchise. Law 
Rimti.ned Mav 1002. V. 74, p. 936.As to the t*ee-cent faro case, which tho U. 8. Court of Appeals decided 
In favor of the Citizens Co. in Dec. 1897, seo Supplement of Nov. 1898, and 
V 64 n 849 l ISO- V. 65. p. 51. 181, 1172.’Guarantces'the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75% of its stock.

rrn«o__on Doc 29 1902 was leased to tho Indianapolis Traction & Ter
minal Co. for 31 years. Seo V. 75, p. 1301. Lease provides for dividend of 
1 % Jan 1 1903 then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third yoar and 6% after July 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,&c.
Capital stock ($1 0 0 ) . . ...........-  - - - -  J-J S5’RSo’nnn ' 5 ’i o ^Indianapolis Street Ry gen( 1899 4 g J-J 6,000,000 Jan 1.1933mortgage $6,000,000 gold! Interest at Guar. Trust & Safe Deposit Co..

($1,006) guar ...............c* Philadelphia, Trustee.
Citizens Street Rv 1st M\ 1893 5 g M-N 4,000,000 May 1 1933

$4,000,000 g ($1,000).c* tf/Central Trust Co., New York, Trustee. 
Equip, certificates Series "A ” 1 1909 5 M-N 80,000 See text.

$2(10,000 (81,000)............ /Fidelity Trust Co., Philadelphia, Trustee.
Equip, certificates Series "B--1 1911 5 J-J 60.000 See text

$100,000 ______ _________ /Fidelity Trust Co., Philadelphia, Trustee.
Equip, certificates Series "C-'l 1913 5 M-S 80.000 See text

$100,000___________  /Fidelity Trust Co., Philadelphia, Trustee.
Equip. certificates Series " D ” ! 1913 6 J-D 90,000 Seo text

$1 0 0 ,0 0 0 ____ ______ _____ ;
Interest on Citizens- consols at Fourth Street Nat. Bank, Philadelphia. 
The mortgage of 1899 was for 87,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity tho greater part of tho entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. Seo V. 76, p. 542; $591,000 held in sinking fund May 1 1915- Equip, 
certificates Series “ A” mature 810,000 on May 1 and Nov. 1 each year until 
paid in full. $120,000 have been retired. Tho.v cover purchase of 54 new 
cars. V. 8 8 , n. 1499. Series “ B” mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $40,000 have been retired. They cover pur
chase of 25 new cars. Series “ C”  mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $20,000 have been re
tired. Series “ D”  mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. 810,000 have been retired.

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 
ROAD.— Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 
OFFICERS.— Pres., Henry Jameson; V.-P., n . S. New; V.-P., H. B. 

HIbbon; Sec. & Treas., Jos. A. McGowan: Asst. Sec. & Troas., W . F. 
Milholland, Indianapolis.— V. 79, p. 151; V. 8 8 , p. 1499

(2) Terre Haute Traction & Light Co.
Leased.— In March 1907 was leased to the Terro nauto Indianapolis & 

Eastern Trac. Co. for 999 years. The latter company guarantees 6 % on 
tho outstanding pref. stock and 2% on common for 1H years, 3% for 
1 year, 4 % for 1 year, and 5 % thereafter, and $1 ,0 0 0  per year for organi
zation expenses. V. 84, p. 750.

The Terro Haute Ind. & East. Trac. owns all the common stock except 
directors' shares.

ORGANIZATION.— Is a consolidation In 1904 of the Terre nauto Elec
tric Co. and tho Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran
chises average 30 years from Jan. 1 1906. Leases Terro Haute & Western 
Railway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 (8100)_______ M-S $2,000,000 See text
Prof. $1,000,000 ($100 6 % c u . ) ___  M-S 1,000,000 Mar T5. 3%
First "cons mtgo $5,000,000/ 1904 5 g M-N 3,243,000 May 1 1944cold ___________ (Interest at State Street Trust Co., Boston.
Terre TTaifte*Electric 1st mtg\ 1899 5 g J-J 1,500,000 July 1 1929

$1,500,000 gold ($1,000) c*/Int. at Boston Safo Dep. & Tr. Co., Boston.
Bonds__Tho Union Trust Co. of Indianapolis and tho Boston Safo Deposit

*  Trust Co. aro joint trustees of the Terre Haute Electric mtge. Of tho 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds aro callablo as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $289,000 was
held by this fund May 1 1915. Tho United States Trust Co. of Terro Haute 
and tho State Street Trust Co. of Boston aro trustees of this mortgage. 
Seo V. 78, p. 2013.

EARNINGS.— For calendar years: ,
Year— Gross. Net. Oth.Inc. Deduc’ns. Sink.Fd. Balance

1914 $1,419,173 $643,910 $1,000 $267,780 $33,247 $343,883
1913.11___  1,408,764 716,310 1,000 265,567 31,813 419,930

ROAD.—Embraces 86.02 miles of track in Terro Haute, including lines 
from Terro Haute to West Terro Haute, Clinton, Brazil, Sullivan and San
ford, Ind. Rails ,60 to 80 lbs. 95 cars.

OFFICERS.— Pres., Dcmas Doming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. *  Asst. Treas., E. J. Davis.— V. 84, p. 
750; V. 90, p. 1555; V. 98. p. 525.

(a) Terre Haute & Western Railway Co.— An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from N ov.1907. 
ORGANIZATION.— Incorporated in 1907 in Illinois. Road extends 

from tho Indiana State line near Sanford, Ind., to Paris, 111., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock common $200,000__________  _______  $200,000 ----------------
Preferred $150,000.---------------------- --------- - 150,000 ...............First mortgage $250,000 gold 1 1907 5 g M -N  250,000 Nov 1 1937

guar p & i ($1,000).........c*/Int. at New England Tr. Co., Boston, Trus.
Bonds.— Aro guar. p. & i. by endorsement by Terro Haute Tr. & Lt. Co.
EARNINGS.— For calendar year 1914, gross, 851,235; net, after taxes, 

820 858; other income, $500; deductions, $12,500; surplus, $8,858. In 
1913, gross. $55,086; net. after taxes, $25,899; other income, $500; deduc
tions’, $12,500; surplus, $13,899.

OFFICERS.— Pres., T . F. Grover; V.-P., F. T . O’llair; Sec., E. J. 
Davis; Treas., John T. Beasley.— (V. 90, p. 1555).

(3) Indianapolis & Northwestern Traction Co.— An electric road. 
Lease.— In April 1907 was leased to the Terro Haute Indianapolis &

Eastern Traction for 999 years. Tho latter company will pay the interest 
on the bonds; also 1}{%  quar. or 5% per annum on tho $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. , .

Entiro issue of common stock, except directors shares, is owned by the 
Terro Haute Indianapolis & Eastern Traction.

ORGANIZATION.— Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of tho city corporate limits. Extends northwesterly from 
tho city of Indianapolis through the cities of Lebanon and Frankfort to tho 
city of Lafayetto, with a branch from Lebanon to Crawfordsville, each of 
which cities Is tho county seat of its respective county. Has trackage 
rights to tho business centres of Indianapolis and Lafayetto.

Tho franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,550,000---------------------- . . . . . . .  ^.550,000 "a-----1- - * - -Pref ($ 1  0 0 0 ,0 0 0 ) 5% c u m .. ___  Q-J 450,000 Seo text
First mtgo $3,000,000 gold/ 1903 5 g M-S 2.470,000 Mar 1 1923

($1,000) - ____ ________ c*/Int. at Columbia Tr. Co., N. Y .. Trus.
Bonds.— Tho remaining $530,000 for improvements. &c., at 50% and 75% 

of cost. No s. f., but bonds can be called on any int. date at 110 and int.
EARNINGS.— For year ending Dec. 31 1914, gross. $444,909; net, after 

taxes $141,501; other income, $500: bond interest, $123,500; surplus, $18,
501. ill 1913, gross, $445,972; net, after taxes, $163,198; other income. 
$500; bond Interest, $123,500; surplus, $40,198.

ROAD.— Embraces 86.07 miles of track between Indianapolis, Zions- 
vlllo, Lobanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn aro at Lebanon. V. 8 8 , 
p, 295; V. 92, p. 59.

OFFICERS.— Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. Now; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co.— An electric road. 
Leased.— In April 1907 was leased to tho Terro Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. Tho Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares.

ORGANIZATION.— Incorporated in Indiana on April 24 1901. Oper
ates on private right of way except in Incorporated towns.
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qtnX °^?n 'n fw P ^nm DS—  Date- Interest. Outstanding. Maturity. Stock §750,000 (8100)________________  8750.000
First mtgo. 875° , ° °0  (S i,°0° ) i  1902 5 g W  750,000 Jan 'l '1932

*5o10 ------------------------- c*&r( Union Trust Co. and Security Tr. Co. of ln-
„ _. „ , Idianapolis, Trus. Int. at Sec. Tr. C o ., Ind.Bond.?.— No sinking fund, but bonds are subject to call after 10 years at 105 and interest. See V. 78, p. 1223.
EARNINGS,— For calendar year 1914, gross, 5169,330: net, after taxes, 

$58,854; other incomo, $500: bond interest, $37,500: surplus. $21,854. In 
1913, gross, $162,463; net, after taxes, ,$52,114; other incomo, $500; bond Interest, $37,500; surplus, $15,114.

R O A D . — Embraces 27.14 miles of track from Indianapolis to Martins
ville, completed in May 1903. 70-lb. rails; standard gaugo.

OFFICERS.—-Pres., Robt. I. Todd; V.-Ps., Harry S. New, Chas. Mur
dock and John J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. V. 84, p. 749.

(5) In d ia n a p o lis  Cravvfordsville &  D a n ville  E le ctric  R y.
Lease.— On May 1 1912 was leased to the Tcrro Haute Indianapolis & 

Eastern Trac. for 999 years. Under the lease the latter company guaran
tees p. & i. of 1st M. bonds, 5% dlvs. on $200,000 prof, stock and semiannual divs. on coin., viz.: )4% from Nov. 30 1912 to Mav 31 i q u i w  
N ov. 1914 to May 1916, 1)4% Nov. 1916 to May 1918 and 2% thereafter! % 
+»,?F(i f NIZiy-T1J?N -T ln?0F,r)- in Indiana on April 20 1912 as successor to ^ ? .^ ? ,1!inap? lL\Crawfprsdv1llo & West. Trac., sold at foreclosure. Built 
mhiph non11 Ptivato right-of-way. In cities and towns has 50-year franchises which permit the carrying of freight, express and mail matter.

S TOC K AND BONDS—  Date. Interest. Outstanding. Maturity
Prof £f°no m K 0 ^  ---------  M -N $400,000 See textPref $400,000 5% cum ($ 1 0 0 ).__  J-D 200 000 Seo text
FUcifci S n f  S2’^°0.000 gold j 1912 5 g M-N 1;000!000 May 1 1952($1,000) guar p & i----- c&rf Interest at Girard Trust Co., Phila., Trustee.
«J .  I'cmaining first mtgo. bonds, 81,000,000 aro for extensions
and $500,000 to bo issued only under certain conditions. Subi. to call as 

but not in Part at 102)4 and int. on any int. day. Sinking fund of per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add 1 bonds aro issued fund shall be increased by such amount as will 
May°l2m 5 f SUCh acUn b° UdS issucd’ =529.000 hold alive in sinking fund
«r:?^™^I?£GS;_rFor ^en d ar year 1914. gross, $225,796; net, after taxes, So7.4/0, Ouher income, 8o00; bond interest, $50,000; sinking? fund 89 non* 
deficit, $1 030. In 1913. gross, $214,708; net, afteJ- tax™, $50 097 o?her 
income, $500; bond int., $50,000; sinking fund, $9,000; deficit $8 403 
,  ' Operates 42.20 miles of road botween Indianapolis and Craw-
fordsvillo. Standard gaugo. 70 and 85-lb. T rails. An extension from 
S d ^ is ^propose!? westcrn boundary of Indiana east of City of Danville.
Tn?IÂ '1i\r r̂ Ŝ ‘Ipbn J- Appel; V.-P., Robert I. Todd; Sec. & Treas., Jos. A. McGowan; Gen. Mgr., Itobt. I. Todd. V. 94, p. 1449, 1565, 1695.

S o o  A trolley road,
t,, i rr Z ‘V  — Organized as successor to tho Indianapolis & Broad 

9f££!0TjlranS,fc c .°-■ sold at foreclosure July 1899. The Indianapolis Street Ry. owns about 75% of stock, but organization is separate. Road
$bJ TiSctlmAT^rnlnaf^!1011 TraCtl° n Co’ ° f Indiaaa and the Indiana^
stoc™(ioo,0TOD(pl?.li00)7._. D(!te: ™e!_es± _  °Tioo ooT Maturitv-
Mtg $400,000 g ($1,000) c*tf-(1899...........5 g j - j  400,000 Ju'ly"Vl933

. „ . . lint, at Guar. Tr. & S.D.Co.(Phila.). TrustBonds. Aro guar. p. & I. by Ind. St. Ry. No s. f. and bonds cannot 
Union qv rv,h° r1rL^F0r- Tra?' C o- (subsequently consolidated with the Union lr . Co. of Ind.) guarantees p. & 1. of half ($200,000) of the bonds.

ROAD.—7)4 miles of track from Indianapolis to Broad Ripple Park. 
OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan- Treas 

E. B. Peck. V .69 ,p . 180; V .7 3 ,p . 137,.183; V. 78, p. 1167? ’ ’
I N D I A N A P O L I S  &  C I N C I N N A T I  T R A C T I O N  C O .  

ORGANIZATION.— Incorporated in Indiana on Nov. 17 1910 as sue- 
n ? v” o  8 8 *"* “  Tr“ ' c ° "  ” ,d “  <“ — *

s a a t t s t s a p  j n s s  f t .® .*  s f e a s ^ 3 , « i
to w ^ a r e fo r ^ Sy e a r i f^ o o l^ e b iofn /(]a t^ I| 9 q A )f^ ^ t*S  Indianapolis1years from 1900. Has contract with Indianapolis Traction I erminal Co. for 31 years allowing its cars to enter IndiananniiQ 

la  Nov. 1912 the I. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of tho Traction Co. to furnish light and power to tho communities along the company’s routo

In Feb. 1913 tho jl. Electric RR. was incorp.* wlth” $10,000 capital
_ —- - - lines from Rushvillo to Cincinnati by way

Alalurity.Outstanding.
$2,000,000 . . .  

1,000,000 In 1912, I7 
1,400,000 July 1 191

stock, to extend tho Traction Co.’s _ _
of Brookville, Ind., and Harrison, O. It may later "be'nuraed witii ’the 
Cincinnati Harrison & Indianapolis Traction Co. °  11 tU°

In April 1913 acquired control of tho Cincinnati & Westwood RR a 
nareow-gauge road extending from Westwood, on tho boundary lino of 
Pincinnati, to Brighton, within tho city, 5 1-3 miles this bein'* done in the 
belief that the plan of the Mayor of cfncinnati?to permit the intorurban 
to reach tho heart of that city, will go through. V. 96, p. 1297.

STOCK AND BONDS— Date. Interest Common $2,000.000.............. .. interest.
Pref $1,000,000 (see text) " ”j-J

51’850,000 ($1,-1 1916 5 J-J i.suu.uuu July i 1940
I & Ŝ ESpf stk̂ OOÔ ,000"($~10ojIllterest Central Trust Co N Y Trus.

gold m  000)M S1’°00’000 .1905 5 g J-J 548,000 luly l i o l
I n f S h elb V f^  Southeast Yst 11902' ^ g  J-J ^  0 0 0  '

v J ? 00f00? V % °°9 >  s f -  /Int! at AmM-.Tr. & Sav /dc°, Ch{cago, Trui 
Ju^l^i^JlI^hM^ncreasing 1%f yearly'tefjulyY1913?1 thereafter*5°%U per 
d ivid ed  d£te. SeeV .S lf 'p iS1375?mable at 105 and aCCfUed div’ on any 
r  1 a* 'Y i1 snncnn n*n ‘ i?"™ *' ^ t  M. js divided into threo classes, A, B and C.
S 'â ftArinft tinnnnn /?’ 5200,000, none issued; and Class C,33.350,000 (of which $100,000 outst g), reserved for extons., improvem’ts, 
fjSi-Q P n!'Lri) sor|el! bonds of each class is subject to call on or after July 1 

« °nnnnndn f  P  1 A/  L° Priority of different series, seo V. 92. p. 956. rr h ,PP9 tn(1- & s - I’*- bonds, $452,000 is reserved for prior liens They are subject to call on any int. date at 105 and int. Of the Ind. Shelby. 
& S. E. bonds, tho entire issue may bo called on anv int. dato at 110 A 
sinking fund on theso bonds of 810,000 per annum jbescan Jan 1 1009* fnr 
havolbeenretlre<lb0 ca,lcd afc 105’ beginning with lowest number. $48,000 

Dividends.— On prof, paid in 1911, 1%%- in 1912 1%

dividends on I. & C. Tr. pref., $10,050; surplus, $11,001. ’ ’
ROAD.— Operates 58 miles of track from Indianapolis via Bnshvilie m 

Connersvillo and 49 miles of track from Indianapolis via Shelbvvilla to 
Greensburg. Total, 105 miles of track. An extension from Groensbi rg to 
4 express pr0p0scd’ 60 and 70db- T rails. 20 p^engo? ^ ! n d

OFFICERS.— Pres., Chas. L. Henry, Indianapolis; V.-P. T F RosnMuncle; Sec., John J. Appel, Indianapolis; Treas. John F Wild Indian’ 
956:‘ v . 9 6 ? f ,1297!anaP°“ S “ V - 91’ P‘ 1025’ 13851 V. 9^ to 322 SSR

tho most valuable natural water powers in AVisconsin. 'There aro threo 
water-power stations operated by the company; tho last being put in 
?o5, °tn *5L, b - Id 11 - F r a n c h i s e s  in Ironwood and Bessemer expire in lJ7,l- in Wisconsin operates under indeterminate franchise. 
hr,r,r/fC<̂ s has authorized the issuo of $1,344,000 1st mtge.bonds of which $1,302,000 aro outstanding.

m Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000.

CoSmm°nK$500,000T iOOr I . .  ^  0 %Too!oOo‘ MalUrity‘
Pro. $400,000 ($100) 6% cum. . O-M 200 000 Seotext ”
^sink'fund ? l i5nnip°n*goUi } . 19ii 5 F-A 1,302,000 Feb 1 1936• J, ,  i o x , ot n 9 -CPt/lnt. at American Trust C o., Boston, Trustee.

*1 nnn mn ^  r 1909 5 e  J-J 520,000 Jan 1939$1,000,000 gold ($1,000) Int. at Chicago Sav. Bk. & Tr. Co., Trustee
T?0rv,oi„i«« iE*c p t ‘ i (beverett Thompson of Chic., Co-Trusteo. 

fnr n ? .1 wo?d & !osscmcr 1st M. bonds may be issued
Jĉ t^o^afon^ny1^.'datfafte7FebdlLr lf l5 a t  !04Sanf/nffor^sl!?kinffund!
with* vear ̂ e n d fn1̂  * Feb f° 1 1T°T°f outstanding bonds beginning
subject to call on any int. day at 104 in and after 1914' &.Stoking'fund of VV of bonds out began in 1912. iJU  oinKing iuna or i  ^

D iv id en d s .— 6% per annum is being paid on preferred 
ROAD.— Operates 7 bj miles of line in AshlandPand also about 7)4 miles 

In Ironwood, Hurley and Gilo; a local road in Bessemer and an inVernrhan 
{nJulyaib9013 ? mi‘eS between lron'vood and Bessemer, which was completed

OFFICERS.— Pres., M. M . Reid, Ashland; Sec. Geo F Merrill Ash
land; Treas., AV. Louis AVilliams. Boston— V. 93, p.’ 1260; V.'90, p 63

I S H P E M I N G ,  M I C H .

MARQUETTE COUNTY GAS & ELECTRIC CO— A trolley road. 
ORGANIZATION.— Incorporated in Maino on Nov. 19 iooo as rmr 

ganizatlon of tho Marquette County Gas Light & 'Traction C o ' sold' under 
foreclosure. V. 83, p. 1037. Does gas and electric-light'business in Ncgaunee and Ishpoming.

F r a n c h i s e s  expire: Streot railway, 1936; gas and electric in Tsimnmino- 
perpetual; in Ncgaunee, gas, 1933; electric light, 1921. ' p llB ’

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity
Common $750,000 ($100)-------------- „ 9 uar' $750,000 In 1914 3%
Pref 6% cum $250,000 ($100)______ Monthly 125.000 In 1914’ 6%
First mtgo $1,000,000 gold\ 1910 6 J-J 573,000 Jan 1 1938

($1,000)______ ______ c*.tf/Int. at First Tr. & Sav Bk., Chic., Trustee.
Bonds.—-First mtge. bonds are reserved under certain restrictions for 

improve’ts and extens. at 85% of cost theroof. Sinking fund of 1% of bonds 
out from 1913 to 1915, Inch, from 1916 to 1929, Incl., 2% yearly. Red at 
105 and int. on any int. day. V. 91, p. 1767. * u ’ ac

EARNINGS.— For calondar year 1914, gross, $158,007; not, after taxes 
$63,782; charges, $21,779; surplus, $42,003. In 1913, gross, $154,101- not’ 
$53,172; charges, $20,536; surplus, $32,636. ’ ’

ROAD.— Operates 4)4 miles of track in and botwoen Negaunoe and 
Ishpeming.

OFFICERS— Pres., L. E. Myers; V.-P., M . J. Insull- Gen Mgr 
A. C. Harrington, Ishpeming; Sec. & Troas., AV. II. P. AVeston 1117 
Monadnock Bldg., Chicago.— V. 91, p. 1767; V. 94, p. 279, 351. ’

I T H A C A ,  N .  Y .

ITHACA TRACTION CORPORATION.
ORGANIZATION.— Incorp. In N. Y . Mar. 30 1914 as successor of tho 

Ithaca Streot Ry. sold at foreclosure under bondholders’ reorganization niin 
Tho now co. is controlled by tho Central N. Y. Southern RH. (jorp an al
lied steam road, by ownership of all the ($400,000) outstanding stork and nil 
($488,006) outstanding 1st & ref. bonds. Tho Central N. Y. Southern RR 
Corp. is a reorganization of tho New York Auburn & Lansing UR and is 
capitalized as follows: Common stock, auth., $1,275,600; outstanding 
S375,o6o. Prof, stock, auth. and outstanding, $725.000;and 1st .and mil 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538 )

STOCK AND BONDS— Date. Interest. Outstanding. MaturitvCapital stock. $ 1 ,0 0 0 ,0 0 0 ............................... *$400,000 iluluruV-
lst&ref M $2,000,000, g, redl 1914 5 A-O Seo text. Apr 119R4

any int dato at par&intc*tf( Columbia Trust Co., N. Y., trustee 
Ithaca Street Railway 1st M l 1892 6 J-J 175,000 Julv l 'lq oo

$175,000 ________ _____ tf) Int. at Farmers Loan & Tr Co., N Y ^
2nd M $75,000---.............. t f - -  1894 6 J-J 75,000 Juiy 1 1922
Cayuga Lake El Ry 1st M .tf 1894 6 J-D 25,000 Juno 1 1922* All owned by the Central N. Y. Southern RR. Corp. 1

Bonds.— Ot tho 1st & ref. mtge. 5s, $488,000 aro Issued and aro all owned
by tho Cent. N. Y. So. Remaining bonds aro reserved for future require
ments, including the retirement of tho threo underlying prior lien as above. 

ROAD.— Owns and operates 10.41 miles of track. Rails, 80-lb " T . ”  
OFFICERS.— Pres., It. B. AVilliams Jr., Ithaca, N. Y  ■ V -P ’s H wFitz, Chas. E. Hotchkiss, II. A. Clarke; Treas., & Pur. Agt., T P Clannv V. 99, p. 538. b • A Clancy.

J A C K S O N ,  M I S S .
JACKSON LIGHT & TRACTION CO.
Controlled by American Public Utilities Co.
ORGANIZA1 ION. Incorp. in Miss, in May 1912 to combine local gas 

electric light and power and street railway properties Has contract fnr 
city electric lighting running to April 1923P ̂ K S t o c i  “ trad bo^nd April 1 1

STOCK AND BONDS— Date. Interest
Common SI,000.000 ($100)_______ . . . . . . .
Pref 6% cum $600,000___________  _______
First mtgo $2,500,000 gokll 1912 5 A-O yxi iwui April l 1990

($100, $500, $l,000)sf-C*tfj Chicago Savings Bank & T̂rust Co .^Trustoo 
Bonds.— Remaining S 1,549,200 bonds aro for impts., add’ns and extens' 

under certain restrictions. Subject to call on any int date nn n rn 'fw  
April 1 1914 at 105 and int. Sinking fund of 2% of bonds out be° ns Feb 1 
1914. $19,800 retired Jan. 31 1914. Int. in dhic. an at N Y office ofP. W. Brooks & Co. See V. 94, p. 1560. * ’ otuce or

EARNINGS— For 12 mos. end. Doc. 31 1914, gross, $290,291; net.

Outstanding. Maturity. 
51,000,000

520.000 . . . I . I I I I '
931.000 April 1 1922

Standard gauge. 18 passonger cars.

I R O N W O O D ,  M I C H .
I R O N W O O D  &  B E S S E M E R  R A I L W A Y  &  L I G H T  C O .

. 1, °  — Incorporated in AVisconsin. Is a consolidation ofthe Ashland I ower Co. and tho Gogebic & Iron Counties Ry. & I ight Co 
Controls the olectric light, power and street railway business in Ashland 
f>,Hn'Tnod’ Bessemer, Hurley and Giles; the gas business in Ashland and tho water supply companies in Ironwood and Hurley. Also owns some of

$92,010. „  .  ,ROAD.— Owns 14 miles of track.
•V. 94, I). 1566; V. 98, p. 1244

J A C K S O N ,  T E N N .
J A C K S O N  R A I L W A Y  &  L I G H T  C O .

ORGANIZATION— Incorporated in Tennessee in Tnlv innr> nn,i la 
cessor to the Jackson & Suburban Street Railroad ()o ' /• V1i1!!/i'].w exniros
in addition^to°slreet railway Does U« btln«  and P°wer business

CoSJmoCn SM0.000 ?$N1 (W 7 -.  ^  InteresU MaluriuJ-
Preferred 6 % cum........................ . . H I ' "  innnni --------- --------
First mtge $600,000 ($1,000)1 1906 5 g J-J 494*000 -Tan~l- 1937

N o s f. Redeem at 105.-cjColumbia Trust Co., Louisville, Trustee. 
Slock and Bonds. $150,000 com. and $6,000 bonds aro held in treasury. 
EARNINGS— For calendar year 1914. gross, $119,234; net, $59,113. 
ROAD.— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS— Pres Harry AVeissinger; V.-P. & Gen. Mgr., S. S. Bush; 

Sec. & Troas., Geo. W. Lewis, all of Louisvillo, Ky.__V. 83, p. 95.

J A C K S O N V I L L E ,  F L A .
J A C K S O N V I L L E  T R A C T I O N  C O — T r o l l e y .

Stock of old company was exchanged, share for share, for stock of now c'om- 
P“ y-.„ Ra Iway/mnchise expires in 1932. Does entire electric railway bus
iness in Jacksonville. $350,000 com. stock is hold by Pub. Serv. Invest. Co.
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On Feb. 28 1914 shareholders authorized 8500.000 additional pref. and
8500,000 additional common, making 81,000,000 prof, and 81,500,000 
common. V. 98, p. 703, 690, 611.

Dale. Interest.
Q-F 

0 Q-F 
5 M-S

Outstanding. Maturity. 
81,000,000 N ov .,T 4 ,1H

500.000 May ’ 15, l'A
850.000 Mar. 1 1931

STOCK AND BONDS—
Common 81,500,000 (8100)-----------
Prof 6% cum 81,000,000(8100)------
First consol mtgo $5,000,0001 1911 ----- ~ „($500 and 81,000)___ c*tf J Int. at State Street Trust Co., Boston, Tius.
Jaclcsonv Flee 1st M $ l ,250,-1 1902 5 g M-N 1,245,000 May 1 1J - i

000 gold ($1,000). -C*_ntf/Int. at American Trust Co., Boston, rrustee.
Two-year coupon notes---------1915 — - - - - - -  7«>0,000 1917

Stock.—$100,000 common stock not reported outstanding held in treasury. 
Bonds—  Of the 1st consol, bonds, $1,245,000 are reserved to retire Jack

sonville Eloc. 1st M . and 82,905,000 are for additions and improve
ments at 80% of cost. Subject to call as a whole or in part for sinking 
fund at 105 and int. Sink. fund. 1% per annum of bonds out begins Mar. 1
1917. V. 92, p. 1564. Jaclcsonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A sinking fund of 1% annually oi 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds havo been canceled.

Dividends.— On old Electric Co. com. 6% annually from Aug. 1 1905 to 
Aug. I 1910. when rate was increased to 7% and same amount paid to ten. 
1911. On new Traction Co. com. initial div.— \H%— Paid in May 1911: 
same rate quarterly since to and including Nov. 1914. None sinco.

EARNINGS.— For 12 mos. ending Dec. 31 1914, gross, $715,255: net, 
after taxes, $247,200: interest, $140,192: impt. fund, $12,450: pref. divs. 
(6% ), $30,000; com. divs. (7%), $66,500; doficit, $1,942.

ROAD.— Operates 53.83 miles of track. Has 118 cars. Gauge 5 feet. 
OFFICERS.— Pros., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 

Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., HcDry B. Sawyer; 
Sec., Alvah K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., 
Stono & Webster Mgt. Assn., Boston.— V. 92, p. 881, 1564; V. 97, p. 117; 
V. 98. p. 611, 690, 763; V. 100, p. 308.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.— Trolley. '
ORGANIZATION.— Incorporated Oct. 18 1883. Franchise runs till 1982.
Strike.— On M&y 1 1913 the employees of this company and the Chau

tauqua Traction Co. went on strike because of company s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 
off, the men returning to work on tho terms offered by tho company at tno 
beginning. .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 (par $50)................. - - - - - - -  *250,000 - - - - - 
First mortgago $300,000 gold! 1893 6 g J-J($1 000) - .........- ........... _c*/Int. at Guaranty Trust Co., N. Y ., Trustoo.
Current liabilities Juno 30 1914 ------ ----------- 1,231,679 ----------------

EARNINGS.—For year ending Juno 30 1914a S3,,l8P,38«aV$59,748: other Income, $13,336; taxes & charges, $109,572, def., $36,488.
ROAD.— Owns 20.545 miles of track, 55 cars, 2 sweepers.
OFFICERS.— Pres., A. N. Broadhead; See. & Treas., S. B. Broad 

head; Gen. Mgr., G. E. Maltby, all of Jamestown.
CHAUTAUQUA TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated in New York on March 7 1903. Is 

controlled by tho same interests as the Jamestown Street Ity.
Strike.— See remarks under Jamestown Street Railway.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  

Stock $500,000 ($100)____________    $500,000 - - - - - - - - - 
First mtgo, $600,000, gold! 1904 5 g A-O 600,000 April 1 1934

($1,000) .................... ....... cfln t. at Title Guar. & Tr. Co., N. Y ., Trustee
Current liabilities June 30 1914____ _______  569,439 ----------------

B o n d s .—No sinking fund and are not subject to call.
EARNINGS.— For year ending Juno 30 1914, gross, $190,357; net, 

SOI,833: taxes & charges, $85,704; deficit, $23,8.’ .’ .
ROAD.— Operates 26.73 miles of track from Lakowood, where connpc 

tion is made with tho Jamestown St. Ry., to Mayville, there connecting 
with tho Pennsylvania lilt., and to Westfield, N . Y connecting there with 
the Lake Shore & Midi. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcolona-on-Lako Erie. Standard gauge; 80-lb. 1 rail.

OFFICERS.— Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
S. B. Broadhead; Sec., W. It. Reynolds; Mgr., Geo. E. Maltby;

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and map under Newark, N . J.

Outstanding. 
S875.000 

1.000,000 
2,000,000 July 1 1943

JOHNSTOWN,'; PA.
JOHNSTOWN TRACTION CO.— A troiloy road.
ORGANIZATION.— Incorp. in Pennsylvania on Feb. 24 1910. Was 

Incorporated originally to take a leaso for 18 years from Jan. 5 1910 of tho 
Johnstown Pass. Ry. from tho American Rys. (Phlla.). In Jan. 1914 tho 
Johnstown Pass. Ry. and tho Johnstown Trac. Co. wero merged under tho 
title of tho Johnstown Traction Co., tho American Rys. Co. having sold its 
interests. Franchises perpetual.Holders of tho Johnstown collateral 5s of Amor. Rys. had tho privilege 
(until Jan. 15 1914) of exchanging their bonds for tho now 1st & ref. 5s of 
this company (see American Railways under ‘ 'Philadelphia") practically 
all availed of tho privilege.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 par $ 5 0 - - ------ ----------
Pf $1,000,000 7% cum ($100) - - - -  -_---T--TFirst & rof M $5,000,000 s fl 1913 5 g J-J($500 $1 000) gold c*ntf(Logan Trust Co., Philadelphia, Trustee. 
JohnsPassRyTOnM,$800,0001 1899 4 g J-D 399.000 Dec 1 1929

g($l 000)rod any int day c* tf J Int. at Guaranty Tr. Co., N. Y ., Trustoo. 
Johns Pass RyriTM  $2)000,-1 1901 t 4 g J-D 1.601,000 Doc 1 1931

000 gold (Si 000) c*ntfjInterest at Johnstown Trust Co., Trustee.
Bonds__Of the first & ref. mtgo. $2,000,000 are reserved to retiro Johns

town Pass. Ry. 4s; tho remainder ($1,000,000) reserved for future exten
sions &c. Rod. at 102 and int. Sinking fund or 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtgo. of 1901, entire issue 
may be called at any time at 105 upon six weeks notice.

EARNINGS.—For calendar year 1914 (Dec. est.), gross, $665,517: net 
after taxes, $295,325: bond, int., $180,000; surplus, $115,325.

ROAD &C.— Owns and operates under perpetual charter and franchise 
tho entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles.

OFFICERS.— Pres., E. M. duPont.— V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155.

JOLIET, ILL.
JO LIET  & EASTERN TRACTION CO.

ORGANIZATION.—This company, incorp. in 1914 In Illinois, repre
sents the reorganized portion of the Joliet & Southern Trac. Co. (seo just 
below) operating between Joliet and Chicago Heights. This property 
was appraised bv tho 111. P. U. Comm., which auth. stock to bo issued to 
the amount of $269,000 and additional $31,000 for cash received. The 
company is capitalized for $300,000 (stock). No bonds.

STOCK— Date. Interest. Outstanding. Maturity.
Stock $300,000......................................................  $300,000 ...................

ROAD —Total length of all track. 25 miles, extending from Joliet to 
Chicago Heights. 60-lb. T rail; standard gauge.

OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
Sec., E. II. Stearns, Chic.; Treas., Daniel Poterkin, Chic.; Gen. Mgr.,
F. C. Eckmann. V. 99, p. 1832.

AURORA PLAINFIELD & JOLIET RY.This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. it  is Doing 
operated for the benefit of the bondholders. For the division of the old 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Trac. Co. above.

BLOOMINGTON PONTIAC & JOLIET ELEC. R Y —A troiloy road.
Default.— Interest on first mortgage bonds has never been paid.
ORGANIZATION.— Incorporated in 1903. Private right of way except 

In cities, where franchises run 50 years.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100)---------------- ----------- $95,500 - - - - - - - - - 
First mortgage $2,500,000 g f 1905 5 g M-S 301,100 Sept 1 1935

($100, $500and $1,000)-.-JInt. at Amer. Tr. & Sav. Bk., Chic., Trustee.
OFFICERS.— Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 

Trcas., John II. Guliclc, all of 72 W. Adams St., Chicago, 111. Office at 
Pontiac, 111.— V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651.

KANSAS CITY, MO.
KANSAS CITY RAILW AYS.
ORGANIZATION, &c.—This company was incorporated July 5 1914 

to acquire all the property, franchises and privileges in Missouri owned by 
tho Metropolitan Street Ry. Co., Central Electric Ry., Kansas City Ele
vated Ry. Co. and all the property of Kansas City & Westport Belt Ry.

Tho plan of reorganization and financing as published in tho "Chronicle" 
in V 100, 1). 558, was on Feb. 26 1915 submitted to Judge Hook, who re
fused to give his approval, stating that the franchise provided that the light 
company and tho street railway company were to be operated separately, 
and that under tho plan the new securities would expire 3 years before tho 
30-year franchise, which provides that both expire at tho same time (V. 100, 
p 812). Tho City Council on Dec. 28 1914 extended to July 7 1915 the 
time in which the reorganization committee may accept the terms of the new 
franchise. V. 100, p. 1257. T . mFor details of franchise ordinance see Kansas City Ry. & Lt. Co.

OFFICERS.— Pres., R. J. Dunham, Chicago, 111.; V.-P., Ford F. Haury, 
Kansas City; Sec. & Treas., E. E. Ball. See digest of tho franchise 
ordinance under Kansas City Ry. & Light Go. and in V. 99, p. 119, 196; 
also V. 99, p. 816.

IN DEX.—V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
V. 100, p. 55,812.

KANSAS CITY RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated in 1903 in New Jersey and acquired 

tho entire outstanding capital stock of tho Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
78, p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through tho stock of the Kansas City Electric Light Co., it 
acquired tho stock of tho Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., tho Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company— except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, M o., and Kansas City, Kan.

Owns entiro stock of tho Kansas City & Westport Bolt Ry. (a steam 
road, sinco converted to electricity), which on Juno 16 1906 absorbed tho 
interurban South Side Ry., both having perpetual charters and being or
ganized under tho Goneral Railroad Law of Missouri; also acquired capital 
stock of tho Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the l usiness centre of tho city.

New Franchise Ordinance, &c.—The new franchise ordinance passed by 
tho Upper Houso of tho City Council on June 8 1914 and by the Lower 
House on Juno 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 7 1914. It provides for the merger or the allied railways free of all 
existing Hons, including Met. St. Ry., Central Elec. Iiy., Kansas City Ele
vated Ry. and Kansas City & Westport Belt Ry., and fixes the capital 
value of tho property in Missouri at $25,648,806, plus capital additions 
after May 1 1913. On this basis tho reorganized company will bo capitalized 
(seo Kansas City Rys. above), and on this amount it is to be allowed to earn 
6% cumulative, any balance of earnings, after the application of $6,300,
000 of surplus earnings to additions and extensions, to be credited two-thirds 
to the city and one-third to tho company. Fares (unless reduced at ex
pense of city’s share of surplus income) are fixed at 5 cents for adults and 
2K cents for children between 8 and 12. The city will have the right to 
purchase tho property in Missouri at or before the end of the 30-yr. period 
on tho basis of aforesaid valuation and subsequent additions. City is to 
have 5 representatives on tho board of directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119.

Electric Light Franchise.—The franchise of tho Kansas City Electric Light 
Co. is perpetual. Seo valuation of property in V. 99, p. 816.

Receivership.— On Juno 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. o f K. C. Ry. & Lt. board of directors) of Chic, and 
Ford F Harvey of Kansas City receivers for the Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). Receivers 
wero appointed at the instance of bankers to conserve the property until 
satisfactory franchise relations with the city could be effected. In 1914 
control of Court was extended to cover also the Kansas City (Mo.) Elec. Lt. 
Co. and the Standard Elec. Lt. Co., Kan. City, Kan. Protective commit
tees havo been formed calling for deposits of Kansas City and Metro, bonds. 
V. 92. p. 1565. On Juno 14 1912 suit was brought to foreclose the Met. St. 
Ry. consolidated mortgago. V. 94. p. 1627; V. 95, p. 1207. Tho Court 
granted permission to tho Old Colony Trust Co. o f Boston, as trustee under 
tho consolidated mtgo. of 1899, and tho New York 1 rust Co., as trustee 
under tho Kansas City Ry. & Lt. Co. 1st lien ref. M. of 1903, to go ahead 
with the foreclosure suits pending tho franchise negotiations, which (in 
Sept. 1914) were practically completed. In view of foreclosure proceed
ings, a stockholders' committee was formed with Continental & Commercial 
Trust & Savings Bank, Chicago, depositary. V. 95, p. 176, 236. See that 
committee’s circular in V. 95, p. 297. A noteholders protective committee 
was also formed (C. M. Travis, 24 Broad Street, New York, Secretary, and 
Now York Trust Co., depositary; Old Colony Trust Co., Boston, agent of 
depositary) calling for deposit of Kansas City Ry. & Light 6% notes. The 
committee has extended for a further period of one year from Aug. 15 1914 
tho time within which depositors of said notes under the agreement of Aug. 15 
1912 will bo entitled either to receive new securities or cash, pursuant to 
a salo or plan of reorganization, or to the return of tho deposited notes. 
V. 99, p. 342; V. 95. p. 420, 752. Int. on these notes was paid Sept. 1
1912. V. 95, p. 618. Interest sinco then has been paid at tho rate of 7% 
per annum up to and incl. March 1 1915. Judge llook on April 30 1914 
authorized the receivers (notwithstanding tho protest of the city) on

of tho 5% Kan.Oy. Ry. & Lt. Co. 1st ref. bonds. V. 93, p. 1460. On 
Juno 15 1911 Judge Hook in tho U. S. Circuit Court auth. receivers to pay 
priu. & int. of obligations of Metrop. St. Ry. maturing in 1911 to tho amount 
of $984,640 from earnings of company, provided it would not unduly hamper 
operation of road. See V. 92, p. 1701. Tho city in Sept. 1911, having pe
titioned Judge Hook to roquiro company to live up to its franchise obliga
tions, Special Master Brumbach on Nov. 24 1911 reported that $8,274,800 
would bo required, provided it should be determined by law that the city 
has tho right to etiforco such requirements. See V. 93, p. 1532.

Central Electric Ry.— Deposits Reguested— Interest Payment, &c.—A com
mittee (see V. 98, p. 838) requested deposits of the $2,000,000 1st mtge. 5s

by tho U. S. District Court on April 27 1914 to increase tho interest 
rate from 5% to 0% , pending negotiations with tho city. V. 93, p. 1392. 
On May 2 1914 tho Equitable Trust Co. of N. Y. filed a suit in tho U. S. 
District Court at Kansas City to foreclose the Central Elec. Ity. mtgo. of 
1899. V. 98. p. 1460. . „  „ r _

Receivers' Certificates.—Judge Hook in the U. S. District Court on May 7 
1915 authorized tho issue of S592.500 receivers’ certificates for improve
ments. Seo V. 100, p. 1672.
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Default.—Interest duo May 1 1915 on the Metropolitan St. Ity. and 
Central Electric Ry. bonds was defaulted, Mayor Jost declining to authorize 

any further interest payments. See statements by the Mayor and by 
Judge Hook in V. 100, p. 1592, and also V. 100, p. 1672.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity
Common $12,500,000 ($100) . . ____
Pref 5% n-c §12,500,000

($100).............. ...............................  5 Q-M
Receivers’ certificates____________  __ __
1st jien refund M §20,000,-[1903 _ 5 g M-N15

),513,080
9.407,500 M a r ’ l l  1 fi

592,500  
_____________ , _____ __________  10,200,000 May 15 1913000 gold-------------------c*&r Now York Trust Co., N. Y ., and Uonry O

{ Flower, Trus. Int. at Co.’s agency, N. Y 
Notes, §5,500,000 (§1,000) . .  1907 7 M-S 5,478,000 See text

Underlying Liens.
Corrigan Con Street Ry Istl 1886 5 g J-J 106,000 July 11916

M (§1,000) g, red at 110--JInt. at Central Trust Co., N. Y ., Trustee 
Metropolitan Street Ry conf 1895 5 g M-N 7,242,000 May 1 1913

mortgage gold (§1,000) (seel Int. at Old Colony Trust, Trustee, Boston
text) ............................ c*&r I Interest also payable in New York

Central Elec Ry 1st mortgager 1899 5 g M-N 2,000,000 May 1 1914
§2,500,000 ($1,000) gold)Interest at Equitable Trust Co., Now York
guar------------------------- c* 1 Trustee.

East Side Electric Ry lstf 1901 5 g J-J 250 000 Soo toxt
M $250,000 gold ($1,000) Int. at Trust Co. of Am.. N Y „  Trustee 
not guar---------------------- c*l)Vm. Huttlg of Kansas City is also Trustee

_   ̂ _  Controlled Companies.Kansas City Elevated Ry 1st]
M prof (§600,000) g ($1,4 1892 6 g J-J §600,000 July 1 1922000) guarp& 1..............._c*l

2d K6,?'1 (S2,000,000)1 1892 4 g J-J 2,000,000 July 1 1922
gold ($1,000) guar p & Lc*J Interest at Manhattan Trust Co., Now York. 

Kan C & w ®stp 1st M $500,-1 1906 5 g J-J 500,000 July 1 1926
000 g guar ($1,000) (Interest at N. Y. Trust Co., N. Y ., Trustee.
Bonds.— Of the $20,000,000 mortgage of the Kansas City Ry. & Light 

Co., §9,800,000 were reserved for underlying lions. Theso bonds are both 
coupon and registered, the coupon bonds being in denomination of §1 000 
and the registered bonds in denominations of §1,000, §10,000 and §50 000 
The bonds are redeemable at 105 and int. on any int. dato. Tho Metro
politan St. Ry., the Kan. City Elec. Lt. Co. and tho Cont. Elec. Ry. in Mav 
1903 made mtge. notes aggregating §10,500,000, which were deposited as 
collateral under the Kansas City Ity. & Light Co. mortgage: tho share 
capital acqinred of tho Kansas City Elec. Light Co. and tho Metropolitan Street Ry. were also so deposited. 1

The 6% notes of 1907 wero due Sopt. 1 1912 but were extended at 7% 
They consist of $4,125,000 series “ A ’ and §1,375,000 series “ lL " They 
are redeemable oil eight weeks notice on any int. date at 100 and accrued 

l ley «10n n W  by pl®d" H of 35,721,043 notes of Metro- 
Ry ’ f  notes of Kan- City E>ec. Light Co. and §2,-?,?4,°00 c°nV and $2,977 900 pref. stock of tho Kan. City Ry. & Lt. Co., and such securities of subsidiary companies as are pledged undor tho indenture 

of May lo  1903 securing tho 1st lien ref. gold bonds. Tho series “ A” notes 
are convertible at option of holder into 63  ̂ shares of com. and 7 shares of 
pref. stock; V. 85, p. 284, 469; V. 86, p. 285. §22,000 of Serios notes are in treasury.

Metropol. consol, mtge., originally for §8,500,000, fell duo May 1 1910 butwas extended for 3 years to May 1 1913 and now bonds offered in oxch. for 
old bonds. Seo V . 90, p. 1045. Mtge. is closed and limited to §7,500,000 
Kemaining bonds are reserved to retire Corrigan Con. St. Rv. bonds 
V. 90, p. 1044, 1363. Not subject to call. y

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by tho 
Kfa”^ s City Ry. & Light Co., and are subject to call on any interest dato at 105 and int. on 90 days notlco.

The East Sido EIcc. Ry. mtge. originally fell duo on July 1 1911, but was extended indefinitely.
Kansas City Elevated Ry. 1st M . preference 6s are guaranteed, principal 

and interest, by endorsement by tho Metropolitan Streot Ry.; so are tho 
t iM,’o£Snerr  ?s- Tho guaranty on tho latter was 3% per annum until July 189o and since then 4% . For form of guaranty, seo V. 73, p. 1160.

Dividends.— First div., 1 >£% on pref. stock, was paid on Juno 1 1904 
and 1)4% quar. thereafter up to and incl. Mar. I 1911. None since.

—For iast report published (yoar end. May 31 1912) see “ Electric Railway Section’ ’ for Jan. 1915.
ROAD.—Comprises 138.64 miles of roads and 265.9 miles of trark__

V. 96, p. 553, 653, 789, 1021. 1297, 1423; V. 97, p. 49, 175, 443 594-v 98 
1>. 236, 690. 839, 1316, 1392, 1459, 184.5; V. 99, p. 119, 342 609 816 1366 
1832; V. 100, p. 556, 733 982, 1257, 1510, 1592. ’ 8 b ’ 1366’

KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO.
ORGANIZATION.— Incorp. In Missouri in 1909 under a 200-yoar charter. In Jan. 1913 tho line from Kansas City to Excelsior Springs Mo ° was 

opened, and on May 5 1913 opened for operation its lino between Kansas 
City and St. Joseph, 5214 miles. V. 96, p. 1423. Also handles freight 

Competing Company Discontinues Service.— Seo V. 99 p 816 °
In Dec. 1914 terminal servico was begun to tho Kansas City Union station 

for the Quincy Omaha & Kansas City RR. (O. B. & Q. system). Seo do- LtUis in v . y’j ,  p. lyiu*.
Commutation Rates Ordered.—Tho Missouri P.S. Comm, on Dec 7 1014 

Issued an order requiring the company to issue commutation tickots begin
ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles on tho Excel- 
slor Springs Division, and to a distance of about 10 miles on tho'st JosodIi 
D vbgn  On Dec. 29 1914, however, Judge Van Llkenburgl ln  iie U?PS 
District Court granted a temporary order proventing tho Commission from 
putting the new rates In effect on Jan. 1 1915. V. 100. p. 140. rom
StofTr^'nnf nrn Da<e’ Interesl- Outstanding. Maturity.sttocKcom.> 10,000,000 ($100) _ ____ __  $4 non non 97/ w  in toi 1
1st mtge §10,000,000 (Sl,-( 1911 5 g M'-S 3.135000 Sent 1 19H

000 gold s f red at 105 after) Equitable Tr. Co., N. Y. and J F Down-
SePt. I 1915...............c*tf ( Jng, Kan. City, Trus. Int?payable N.Wy '

l th?,®s®rOW bonds, §365,000 may be issued for 80% of the cost or permanent additions and extensions to the property The remaininn! 
$6,500,000 can only be issued for 80% of the cost of permanent addiUons 
S i ? ™ 8 0 :3’ l)r°v ld«l that tho net earnings after all operating expenses (incl. taxes, insur., deprecn, &c.) for tho preceding 12 months shall have 
been equal to at least 1 2-3 times tho annual interest charges on all bond 
outstanding, together with those proposed to be Issaod SinkingfunToi 1)4% of bonds certified, beginning Sopt. I 1917. J 1

(2̂ %)> $11'5'’000:' SUr:’

®9 inpnient, 20 cars, 5 exp. motor cars, 5 express motor traders and lTother

OFFICERS.— Pres., Philip L. Saltonstall, Boston, Mass.; V.-P Thos. 
W Reypolds- Y -: Sec.. J. D. Hook: Treas., II. F. Mayer; Asst Treas , 
i'i638 'il>tn7ey’ J ’ R ‘ Harrtaan, Kansas City,' Mo.:—V. 96 p
p42140^’ 97’ P‘ 1286’ '  ’ 98, p ’ 523> 1157; V- 90. P- 196, 816, 1910; V. 100,

KANSAS CITY-WESTERN RAILWAY.— A trolloy road.
Formerly the Kansas-Clty-Leavcnworth Railroad and namo changed to 

Kansas City-Western Ry. Has long-timo /ranchises In territory served.
8 t ^ ° ? ! )KnnnNnnnBr t i n S ^  Date' Intercst- Outstanding. Maturity. 
1st ref mtge §5,000,000 gold/ 1905 5 g M-S 1.650 000 Sent'] ' 1925

Stock and Bonds.— §1,400,000 of bonds were issued to refund a like amount 
?etliedd *?nnSnn5?tle,nK ° f 0,d. company, all but §42.000 of which have been retired, § 100,000 tor general corporate purposes and §150,000 for improve
ments; remaining §3.350,000 to bo issued for acquisitions, extensions and 
Improvements under customary restrictions. Entiro outstanding issuo is 
red. on any int. date at 105 and Int. V. 89, p. 1483.

^°‘?r ®n June .30 1914, gross, §302,662; net, after taxes, $84,798, fixed charges, §82.000; surplus, §2,798.
ROAJ ? T ° ™ s apd operates 43.75 miles of road, of which about 18 miles a^i^ilbin the city of Leavenworth and 2551 miles between Ft. Leavenworth 

and Kansas City, Kan. Enters Kansas City, M o., over tracks of the Kansas

City Viaduct & Terminal Ity., which owns and operates a stoel and con
crete viaduct connecting Kansas City, Kan., with Kansas City, M o. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry.

OFFICERS.— C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At
torney; S. D. Hutchings. Sec. and Treas.; J. G. Ilerrion, Supt.; W .M . 
llonar, And. General office, Leavenworth, Kan.— V. 89, p. 1483; V. 90, 
P- HO, 368.

MISSOURI & KANSAS INTERURB. RY.— Known as "Strang Lino.”
ORGANIZATION.— Incorporated In Kansas undor Gen. RR. law. In 

1909 receiver appointed tho previous yoar was discharged, and old company 
resumed control. V. 86 . p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V .87, p.614. Has private 
right of way about 80 feet wide from Kansas City to Olatho.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock §1,000,000 (§ 1 0 0 ) . ._ ............................... SI,000,000 ...................
I>irst mortgage §600,000 gold! 1906 5 g J-J 600,000 Jan 1 1956

($1,000)------------------------c/Fidelity Trust Co., Kansas City, Trustee.
reFoARNINGJkvr;£2r cal ’ X ^ r . i§ 14’ " ross- S107.125; not, §10,180. In 1913, gross, §99,502; net, $41,473.

RO A D . -Oporates 20 miles or road from Kansas City through South
ed?®. Morrison Ridge, Mllburn Placo, Overland Park and Lonoxa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has 13 cars, including passenger and freight.

OFFICERS.—;Prcs., W. B. Strang; V.-P., n. C. Brent; Sec. & Treas.,
E. N. Daniels, Gen. Mgr.. Thos. Riley. Goneral offices. Overland Park, Kansas.— V. 87, p. 614; V. 89, p. 1281.

K E N N E T T ,  P A .

WEST CHESTER KENNETT & WILMINGTON FI PCTRIC RY 
Bonds.— Default having occurred Dec. 1 1910 on 1st M bonds all the 

holders assented to plan of management providing that coupons duo Dec 1 
and Juno 1 1910 bo caucelod and coupons to Juno 1 1915 stamped navablo 
at rate of 4% .

ORGANIZATION.— Incorporated in Pennsylvania on May 24 1905 
and Is a reorganization of a company of the samo namo sold under foreclosu re 
In April 1905. On Fob. 26 1908 absorbod tho formerly controlled Oxford 
West Grovo & Avondalo St. Ry., which was to build tho extension f r o m  
Avondale to Oxford. Seo V. 86 , p. 670.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common §925,000__________ _____  _______  §525,000 . .
Pref (§75,000) 6 % n on -cu n u ........ ............  75,000 ...........
First mtgo 81,000,000 gokll 1905 5 g  J-D 420.000 Juno l 1935

(§500 and 31,000)____c tf/In t. at Integ. T .I.Tr. & S.D. Co.,Phlla., Tr.
EARNINGS.— For year ending Dec. 31 1914, gross, §65,731; not, after 

taxes, §19,215.
ROAD.— About 20 miles of track botween West Grovo, Avondalo, Ken- 

nett Square and Wilmington, connecting at Kennett for West Choster. 
Tho extension from Avondalo to Oxford, 1214 miles, has been completed as 
far as West Grovo and is in operation to that point. Gauge, 5 ft. 2M in. 
60 and 70-lb. T and girder rail.

OFFICERS.—'Pres., Geo. Kessler, Phtla.: V.-P., Clarenco I.. Harper 
Phlla.; Sec. and Treas., Philip E. Guckes, Phila.: Gen. Mgr., II. Baluss 
Kennott Square, Pa.— V. 91, p. 1575, 1631, 1712; V.94, p.831; V.95, p. 177!

K E O K U K ,  I A .

CENTRAL /MISSISSIPPI VALLEY ELECTRIC PROPERTIES— 
ORGANIZATION.— Formed in Illinois by a trust agroemont dated 

Dec. 12 1913, under which there are deposited with trustees all tho common 
stock of the Keokuk Electric Co. (seo below) and all tho capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. Theso companies do 
tho electric railway, electric lighting, power and gas business In Keokuk, 
la . tho electric lighting and power business in Fort Madison, la., and 
Dallas City, 111., tho electric railway and lighting business in Hamilton 
and Warsaw, 111., and operates an interburban electric railway between 
Keokuk, Hamilton and Warsaw. Tho stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par §100) and 3 shares com. for §90.

Franchises.—Tho electric railway and elec, lighting franchises In Keokuk 
expire in 1936, tho gas franchise in 1928. Tho olectrlc lighting franchise 
In Hamilton expires In 1936; tho Important railway franchise In 1931. 
Tho electric lighting franchises in Fort Madison and Dallas City expire 
In 1938.

STOCK (JVo Bonds)— Date. Interest. Outstanding. Dividends.
Com 7.500 shares (no par v a l )___  _______  7,500shares__________
Prof (6% cum) §750.000 (§100)___  6 Q-M §750,000 June,’’ 15,1%

Preferred Slock.— Redeemable at 110.
EARNINGS.— For cal. year 1914 (combined companies), gross, §296,. 

023; net, after taxes, §99,672; interest, §16,997; sink, fd., §7,000; pref. div- 
(Keokuk EL), 6 %, §15,000; prof. divs. (C. Miss. V. EL Prop.), 6 % , 
"*45.000; surplus, $15,676.

Dividends.—An initial dividend of 1)4% was paid on the pref. stock 
in March 1914; samo rate quar. slnco to and incl. Juno 1915.

OFFICERS.— Pres., Geo. Hlgginson Jr.; V.-Ps., Chas. F. Wallace and 
B. Alcott Pratt; Sec., Josonh L. Valentino, Chicago, III.; Treas., II. B. 
Sawyer; Asst. Sec , Alvah K. Todd; Gon. Mgrs., Stono & Webster Mgt. Assn.

ROAD.—Milos of track, 14.04 (incl. trackage). Cars, 22.— V. 98. p. 
72, 610.

(1) Keokuk Electric Co.
ORGANIZATION.— Incorp. In III. on Dec. 5 1911 as successor to tho 

Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas fc Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & Western Elec. Co., control of which was 
purchased In 1911 by Stono & Webster Mgt. Assn. Does tho electric rail
way, electric lighting, power and gas business in Keokuk, la.; tho electric 
railway and electric lighting business in Hamilton and Warsaw. HI., and 
operates an interurban electric railway botween Keokuk, Hamilton and Warsaw.

STOCK AND BONDS— Date.
Common §650,000 (§100)_________
Pref §250.000 (§100) 6% cum...........
Keokuk El Ry & Pow 1st M l 1901

Interest.
Q-F
Q-F

Keokuk Gas Lt & Coko 1st M I 1898 ovo iou.uou
(closed mtgo)...................tf/Unton Trust Co., St. Louis. Trustee.
(closed mtge)...............-ntf/Cent. Trustfco. and II. E. Ambler /Trustees

Outstanding. Maturitu. 
§615,000 May’ lS . l j j
250.000 See text
180.000 Seo text

5% 150.000 1918
nani Light & Power 1st M l 1902 6%

nzo. nra. any inc. (lay at 100 aim int. § 10,000 cancoled 
ids.— Divs. on pref. have been paid slnco organization Initial 
[n.— 2%— paid in Fob. 1914: May. H*% ; Aug., 2% (V 99 n - ,. In 1915. Fob., 1!4%: May, 1)4%. /0 1 •y j .P '1°C .

___ ____ _ 4, 500 1022(closed mtge).................ntf/Cont. & Comm. Tr. & Sav. Bk. Trusteo
Slock.—Common stock Is all owned by Cent. Miss. Vail. Elec Prnnertlei' Prof, stock Is red. at 110. P its.
Bonds.—Tho Keokuk Elec. Ry. & Power first mtgo. 5s are duo sprlailw 

1914. 1® 1925. ^Red. any int.^lay at 105 and int. §70,000 canceled. "
div. on com.
Nov., 2%, __________ ______  _  _____

ROAD.—Seo Cent. Miss. Vail. El. Properties abovo.
OFFICERS.— Pres.. Harry T. Edgar; V.-Ps., Geo. Hlgginson Ir and 

Guy L. Woymouth; Sec., Alvah K. Todd; Treas., Henry I? Sawyer- Gen
v\S9 S :^ 7 3 -  V,'99bp e4678t‘ Assn’— V’ 93’ p ’ 1725: v - 97,'p. 1583.' 1898; 

K E W A N E E ,  I L L .
GALESBURG & KEWANEE ELECTRIC RY.

^ ° i ? c;A^ rzATrON'-— Incorporated May 1902. Is a reorganization or tho Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common §200,000 (§100)_________  _______  S200 000 y

Pref §400,000 (§100) 6% cum. ........................ lioisoo .........“
F §400,000 (§500 &T 1906 5 g J-J 400J)00 J u l i '2 'io ^Sl'OpO) g o l d . . .......... cAr j Int. atCont. & Com. T r .*  Sav. Bk., Chic., Tr.

Bonds.—Are red. on any Int. day at par and Int. No s. f. 
../WARNINGS.-—For 12 mos. ending Juno 30 1914. gross, §81,181; not, 
$17,653. interest and taxes, §24,436; dofieit, 38.8S3.

ROAD.— Has city line In Kowatico and Wethersfield and tntorurban 
between Kewanoo and Galva. Total track operatod 14 miles. 70-80-lb. T and girder rails. Gaugo 4 ft. 8)4 In. u*

OFFICERS.— Pres.. W. H. Lyman; V.-P., H. W. Crano; Sec. & Treas.. I'. M. Lay; Gen. Mgr., It. II. Hayward.
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K E Y P O R T ,  N .  J .
JERSEY CENTRAL TRACTION CO.—Trolley.
New Control.— On March 27 1915 Laird & Co., Wilmington, Del., acting, 

It is reported, on behalf of the Du Pont Interests, acquired control. V . 100, 
p. 1108. Having been informed that the new owners proposed certain 
changes in the management and financial plan, a committee representing 
tho minority stockholders was formed. See V. 100, p. 1592.

ORGANIZATION.—Chartered Mar. 26 1891. in N. J.. as tho Keyport 
& Matawan Street Ry.; a horse line, but has been operated as an electric 
railway since July 1901, and name changed as above In Nov. 1901. Com
pany owns franchises for the carrying of freight and transports brick, 
gravel, &c., for local industries. ,, , ,

Company also owns 462 of tho 500 shares of stock and all of tho bonds
(8100,000) of the Middlesex & Monmouth Electric Light, Ileat & Power 
Co., which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock 81,500.000 ($100)---------------  ------- - -  $1,500,000
1st mortgage $750,000 gold) 1901 5 g M-N 230,000 Nov 1 1931

($500 and $1,000)______tf/ln t. at Colonial Trust Co., Phila., Trustee.
Gen & ref mtge Sl,500,000\ 1904 5 g J-D 1,270,000 Dec 1 1954

gold (81,000)________c*.tf/Int. at Fidelity Trust Co., Newark, Trustee.
Gen & ref, impt & cxtmtge I 1914 5 g M-S 246,000 Mch. 1 1939

85,000,000 (81,000) g__ c*/Int. at Girard Trust Co., Phila., Trustee.
Bonds.—Of the $1,500,000 bonds of 1904, $230,000 aro reserved to retire 

the first 5s. Tho bonds of 1914 are redeemable March 1 1917 or any interest 
date at 102 y2 ■ $1,500,000 bonds are reserved to retire prior liens and
83,250,000 for additions, impts., &c. These bonds are subject to call on 
March 1 1917 or any int. date thereafter at 102H and int. V. 99, p. 269; 
V. 98, p. 1694.

REPORT.—Tor calendar year 1913 (inch Mid. & Mon. Elec. Light), 
gross, $302,750; net, 8143,381; taxes, $8,631; int., $81,014; sur., 852,736.

ROAD.—Owns and operates 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Ilighlauds to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way. 
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910.—-V. 76, p. 
1300; V. 92, p. 461; V. 98, p. 1694; V. 99, p. 269; V. 100, p. 1168.

K E Y  W E S T ,  F L A .
KEY WEST ELECTRIC CO.— A trolley road.
ORGANIZATION.— Incorporated in New Jersey in 1898 and does entire 

electric-light and power business in addition to entire street railway business 
of tho city; also owns f r a n c h i s e s  for manufacture of gas. F r a n c h is e s  expire 
1997. In Juno 1904 acquired tho Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. Public Service Investment 
Co. owns $374,100 common stock and $222,000 preferred stock.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u ts ta n d in g . M a t u r i t y .  
Common $500,000 ($100)...........................- - - - -  $500,000 ............... - 
Prof $350,000 ($100) 6% cum........... Q-M 350,000 ...................
First mortgago $1,000,0001 1906 5 g F-A 491.000 Aug 1 1956

gold___________________ tfjln t. at State Street Trust Co., Boston, Tr.
F r c f .  S to c k .—Of the $350,000 prof, stock reported outstanding above, 

$80,000 is held in trust for tho benefit of tho co. Rod. at 110.
B o n d s .—Aro subj. to call as a whole or in part for s. f. at 105 and int. at 

any time. A sink, fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out
standing amount. $19,000 canceled.

EARNINGS.— For cal. year 1914, gross, $132,252; net, after taxes, 
$45,598; int., $24,572; sink, fund, $5,794; prof. div. (6%), $16,200; deficit, 
$1,269.ROAD.—Operates 5.4 miles of track; 10 cars. Gaugo 5 ft. 2 lA  in. 

OFFICERS.— Pres., George J. Baldwin, Savannah; 1st V.-P., Charles
F. Wallace; 2d V.-P., Harry II. Hunt; Sec., Alvah K. Todd; Treas., Ilenry
B. Sawyer; Mgr., I. Maxwell Stover, Key West, Fla.; Gen. Mgrs., Stono 
& Webster Mgt. Assn., Boston.— V. 82, p. 1496; V. 94, p. 1508.

k i n g s t o n T n .  y .
KINGSTON CONSOLIDATED RR. _  „ , m
O  RGANIZATION.—This is a consolidation on Dec. 11 1901 of the Kings

ton City RR. and tho Colonial City Traction.
STOCK AND BONDS— D a l e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y

Common $200,000 ($100)--................................. $200,000 ...................
Preferred 4% cum $200 ,000----------  - ........ 200,000 Sept’14, 3%
First consolidated mortgage} 1901 5 g J-J 532,000 Oct 9 1951

$700,000 ($1,000) gold c*tf (Int. at Bankers Trust Co., N. Y ., Trustee. 
Second mortgago $250,000} 1909 5 J-J None Jan 1 1939

($1,000)_________________/Int. at Bankers Trust Co., N. Y ., Trustee.
Kingston City lilt.—Consol $150,000 ($1,000) not} 1893 5 M-S 150,000 Mar 1 1923
subj to call boforo mat’y -tf/In t. at Farmers’ Loan & Trust Co., N. Y.

Mortgago on car barn------------------   5 quar. 6,000 On demand.
B o n d s .—$156,000 of tho $700,000 consolidated mortgago is reserved to ro- 

tiro the Kingston City RR. underlying liens; S12.000 have been canceled.
D iv id e n d s .—4% was paid yearly on pref. stock since consolidation up to 

1908, when 2% was paid Aug. 1. Nono to Jan. 1 1911, when 4% was paid. 
Nono up to Sept. 1 1914, when 3% was paid. None after that up to May 15

ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,
3 snow plows. - _____

REPORT.— For year end. Juno 30 1914, gross, $158,313; net. 880,854; 
Int., taxes. &c., $45,128: surplus, $35,726.

OFFICERS.—Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Hency C. 
Pago. Worcester, Mass.; Sec., G. B. to Bow, Kingston; Treas., Abm. 
Ilasbrouclr, Now York.— V. 89, p. 225, 529; V. 90, p. 303.

K N O X V I L L E ,  T E N N .
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see undor Now Orleans), which owns 

all tho stock. , ,  _ORGANIZATION.— Incorporated in Tennessee on Aug. 5 1905 as a con
solidation of tho Knoxvillo Traction Co. and the Knoxvillo Electric Light & 
Power Co. Does all tho street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls tho 
Knoxville Park Association, owning two amusement parks. F r a n c h is e s  
aro perpotual, except as to 1 A  miles of street railway, which latter run until
N<In' KM 1 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000.Has favorable long-term contract with Tennessee Power Co. for tho pur
chase of electric power.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .
Stock $2,050,000 ($100)---............. J-}> $2,050,000 Soo text
Ref & ext mtge 810,000,000} 1911 5 J-D 2,014.000 Juno 1 1946

($500 and $1,000). . .c*cpt/Int. at Guaranty Trust Co.. N. Y ., Trustee. 
Consolidated mortgago $3,-} 1905 5 g M-S 1,173,000 Sept 1 1945

000,000 gold ($1,000)__ c*/Int. at Guaranty Trust Co., N. Y., Trusteo.
Knoxvillo Trac 1st M 8850.-1 1898 5 g A-O 820,000 April 1 1938

000 g tax-free ($ l,000)..c* /lnt. at Baltimore Trust Co., Balt., Trusteo. 
Bonds.—Of tho ref. & ext. mortgago, $3,000,000 aro reserved for prior 

liens and $4,986,000 aro for additions and improvements under certain 
restrictions. Ot tho bonds reported outstanding. $236,000 aro in treasury. 
Bonds are redeem, at 105 and int. on 60 days’ notice or may bo purchased 
in open market at a prico to net not less than 4H % . Annual sinking fund, 
beginning Oct. 1 1915, equal to H of 1% of total amount of bonds out. Of 
tho 83,000,000 consols. $824,000 are reserved to retiro Knoxvillo Trac. Co. 
bonds and $1,003,000 held by trusteo of ref. & ext. mtge. Bonds aro re
deemable at 107 'A and int. on 60 days notice. Sink. fd. annually of A  of 
1% of all bonds out (lncl. Knoxvillo Trac. bonds) began Sopt. 1 1910, and 
after 5 years Is increased to 1% annually. $62,000 of outstanding bonds 
wero held in sic. fd. on Jan. 1 1915. Tho Knoxv. Trac. Co. first mtge. 
bonds aro not subject to call. $30,000 have been canceled.

D i v id e n d s .— First divldond on common—2%—Juno 29 1907, 1% was 
paid Sopt. 1907 and, 1% Dec. 1007; in 1908, 4%; in 1909, 7%; in 1910, 8%; 
in 1911, 10%. Then stock all mado one class and In Juno 1912 paid 3A%\ 
Dec., 3A % - In 1913, June. 2J^%: Dec.. 5% . In 1914. Mar.. 2%: 
Juno, 2%. Stock all owned by American Cities Co. and dividends no 
longer mado public.

REPORT.— For calendar years.
Year— Gross. Net after Taxes. Interest, Ac. Surplus.

1914........................$902,655 $373,673 $204,008 $169,665
1913.................... .. 882,802 382,430 197,793 184,637

ROAD.— On Dec. 31 1914 owned 52.989 m. of track, incl. 11.582 miles 
of doublo track; standard gauge; 70-lb. and over T and girder rail. lias 65 
open cars, 82 closed and 11 work cars; total, 158. Power station has
6,800 k.w. capacity.

OFFICERS.— Pres. & Gen. Mgr., C. II. Ilarvey; V.-P., W. S. Shields; 
Sec. & Treas., C. J. Fleming; And., George Cooper.— V. 83, p. 38; V. 85. 
p. 345, 405, 793; V. 88, p. 1620; V. 96, p. 716, 1021.

K O K O M O ,  I N D .
INDIANA RAILWAYS & LIGHT CO.
ORGANIZATION.— Incorp. in Indiana on Dec. 7 1912 as a consolida

tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953; electric-lighting, power and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or 
beyond.

STOCK AND BONDS—
Common $2,000,000 ($ 1 0 0 ) . .____
Pref cum $1,000,000 ($100)............
1st & ref M sk fd $5,000,000
Kok Mar & W 1st M $1,000,-1

Date. Interest.
6 Q-M

1912 5 g J-J
Union Trust Co.

1903 5 g J-J

Outstanding. Maturity. 
$2,000,000 In '14, 2%

375.000 See text 
1,180,000 Jan 1 1943

of Indianapolis, Trustee.
650.000 July 1 1933

000 g ($500 & $l,000)c*ntf/Interest at Security Tr. Co.. Ind., Trustee.
Slock.— Preferred stock is non-voting. Subj. to call at 105.
Bonds.— Of tho 1st & ref. bonds, $650,000 are reserved to retire the K. M . 

& W. bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1 % beginning Jan. 1 1917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm, add’ns, impts. & extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 1A %  of total 
amount of rofund. bonds out. Int. payable at Spencer Trask & Co., N. Y. 
V. 95, p. 1684. K. M. & W. 1st M. bonds aro subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451.

Dividends.—6% is being paid on the preferred stock.
EARNINGS.— For year end. Dec. 31 1914, gross, $434,721; net, $249.

978; other income, $1,111; int., taxes, deprec’n. pref. div.. &c., $156,343, 
surplus, $94,746. In 1913, gross, $407,128; net, $231,328; int., taxes; 
depreciation, pref. div., &c., $142,319; surplus, $89,010.

ROAD.—Operates 36M miles of track in Kokomo and from Kokomo to 
Marion and 25H miles of track, incl. sidings, between Kokomo and Frank
fort; total miles of track, 62. Is connecting link between the Terre Haute 
Ind. & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
gauge. 70-lb. Trail. On Dec. 1 1914 had 4,797 light and pow. consumers.

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. & Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P .H . Palmer. 
— V. 95, p. 1684; V. 96, p. 486.

L A C O N I A ,  N .  H .
LACONIA STREET RAILWAY.
In Nov. 1906 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co.
ORGANIZATION.— Formerly tho Laconia & Lakeport Street Ry., but 

namo changed to above in 1894.
STOCK, &c.—• Date. Interest. Outstanding. Maturity.

Common $100,000 (par $50)...........- ............. $100,000 ...................
Pref 6% cum $40,000 ($100)............................ . 40,000 ...................
First mortgago $91,000 ($1,-} 1899 5 M-N 91.000 May 1 1919

000) ____________________ /Interest at American Trust Co.. Boston.
Second mortgago $40,000} 1904 5 M-N 40,000 May 1 1919

($1,000)_________________/Interest at People’s National Bank, Laconia.
Dividends.— In 1893-94 paid 5%: in 1894-95 paid 4% ; none since.
ROAD.— Owns 8.87 miles of track from Laconia to Weirs. Standard 

gaugo. 11 passenger and 2 other cars.
EARNINGS.— For year ending June 30 1913, gross, $39,312; net, $11,

971; interest and taxes, $8,868; surplus, $3,103.

L A  C R O S S E ,  W I S .
WISCONSIN RAILWAY, LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Wisconsin on Jan. 16 1913 and has ac

quired and now owns in fee all tho property formerly belonging to the La 
Crosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry. & Lt. Co. Does electric-light and power business in Winona. Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also operates undor contract the La Crosse & Onalaska St. Ry., an Inter
urban lino about 3 miles long, connecting the cities named. Owns hydro
electric plant at Hatfield, Wis.. with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,230,000_________ _____  _________ $1,230,000 ------------------
First & ref M $10,000,000/ 1913 5 F-A 2,000.000 Feb 1 1933

($1,000) g o ld . . . .........c*tf} First Trust Co., Milw., Trusteo.
La Crosso City Ry 1st M l 1909 5 g J-J 220,000 July 1 1929

(closod mtge) ($1,000).._c\Int. at Wisconsin Tr. Co., Milw., Trustee.
Slock.— Entire stock placed In escrow for 5 years under a voting trust 

agreement for the establishment of a definite management and control of 
property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
moro, F. B. IHxon, II. L. Stuart and Clement C. Smith.

Bonds.—Of the $2,000,000 1st & ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which provides 
that, while so in escrow, they shall bo subordinate and junior In every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions, 'l'lio mtge. provides that $2,225,000 may bo issued at 
par for corporate purposes of the company. Bonds in addition to the 
$2,225,000 may bo issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may bo issued for 
certain additional property; remaining bonds aro issuable at par (a) to 
redocm at par any underlying bonds or any mtge. debt existing against 
any property acquired, not exceeding, however, at par, tho reasonable 
value of such property; and (6) for not exceeding 75% of cost of any addi
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. Sinking fund. 2% per annum, beginning 1918. Int. payable 
at offico of trusteo, or at office of company or at its New York agency.

EARNINGS.—For year ending June 30 1914. gross, $385,947; net, after 
taxes, $137,831; Interest charges, $111,000: surplus, $26,831.

ROAD.— 24 milos of track.
OFFICERS.— Pres., Clement C. Smith. Operations aro directed from 

President’s offico in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other public utility properties. V. 98, 
p. 692; V. 99. p. 1750. 1830.

WISCONSIN AVINNESOTA LIGHT & POWER CO.
ORGANIZATION.— Incorp. in Wisconsin. Dec. 2 1901 as tho La Crosse 

Gas & Elec. Co. (successor to tho La Crosse Gas Light Co., tho LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 
1914 changed namo to Wisconsin Minnesota Light & Power Co. and in
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Co. (incorp. In Wis. in 1898) and tho 
Chippewa Valley Construction Co. Owns and operates electric light and 
power, street and iuterurban railway, gas, domestic water, and hot water 
heating properties in Eau Claire. La Crosse. Chippewa Falls and Menom- 
lnlo, Wis., and Rod Wing. Minnesota. Operates under an indeterminate 
permit granted by tho Wisconsin RR. Comm, and is protected against 
competition by any other public utility doing a similar business.

Common stock all owned and properties managed by American Public 
Utilities Co.
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In Dec. 1914 tho Wise. RR. Comm, authorized tho company to issue 
$367,000 pref. and $244,000 common stock, chiefly for the purpose of ac
quiring the property of the Winona Gas Light & Coke Co., Ited Wing Gas 
Light & Power Co., Minnesota-Wiseonsin Power Co. Eau Claire Gas Light 
Co. and Neillsville Electric Co. V. 99, p. 1758.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000__________ _________ ______ $1,232,000 ...............
Pref., $5,000,000 (7% cum.)_______ Q-Sl 2,007,000 Mar 15 ,1M
1st & ref M , $20,000,000 gold! 1914 5 g M-N 3,045,000 May 1 1944

($500&$l,000)c*($l,000)r*J Int. payable in N. Y. or Chicago, 
red aft May 1 T9@105&intl Harris Trust & Sav. Bank, Chicago; Trustee,

[ Albert W. Harris Co., Trustee.
Ohipp V Ry L & Pow 1st M l 1907 5 g .1-J 817,000 July 1 1924

(closed)$2.000,000($l,000)gj Int. at Harris Tr. & Savs. Bk., Chic., Trustee
Other prior iiens____________ _____  _________  806,500 __________

Stock.—Pref. stock is pref. as to assets and dividends. The pref. stock 
may elect a majority of the directors whenever four consecutive quarterly 
dividends remain unpaid or the property is shown to be inefficiently man
aged or depleted. Seo V. 99, p. 54.

Bonds.— Of tho 1st & ref. bonds of 1914, $817,000 are reserved to retire the 
Chippowa Valloy Ity., Lt. & Pow. bonds. Escrow bond3 can be issued to re
tire prior liens and for 75% of cost of ext. and add’ns (provided $250,000 is 
expended for ext., &c., without the issue of bonds), but only as regards the 
first $2,750,000 bonds, in case tho annual net earnings are 1A  times the 
total int. chargo, inch bonds applied for; balanco may be issued when net 
is 1% times int. charge. V. 98, p. 1995. Sinking fund payablo on the 
basis of tho following percentages of tho bonds outstanding, including under
lying bonds; 1% yearly 1919 to 1928, \A%  1929 to 1938, and 2% 1939 to 
1943; either to retire bonds or for extensions and additions.

Dividends.— Initial div. on pref. stock of 1% % paid Sept. 1 1914; Dec., 
1 A % . In 1915, March, 1A % .

EARNINGS.—Combined earnings of constituent companies for year 
ending Mar. 31 1915, gross, $1,049,807; net. after taxes, $527,083; bond 
int., $232,000; surplus, $295,083.

ROAD, PROPERTY, &C.— Owns and operates 25 miles of electric 
railway, inch interurban line on private right-of-way between Eau Claire 
and Chippewa Palls and local lines in those cities. Present rated capacity 
of company’s hydro-electric and steam plants approx. 14,000 h. p. Ultim
ate development 100,000 h. p. Owns over 145 miles of high-tension trans
mission lines and has moro than 45 miles under construction. Also owns 
and operates gas properties in La Crosse, comprising 65 A  miles of mains.

OFFICERS— Pres., J03. H. Brewer.— V. 98, p. 1995; V. 99, p. 54, 610. 
906, 1453. 1758. _______ ^ _______

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO.
ORGANIZATION.— Incorporated in Louisiana in 1909. In June 1909 

the company acquired tho Lake Charles Street Ry. Co., operating an olectric 
railway in Lake Charles and Lako Charles Ice, Light & Water Works Co., 
which operates an ico plant, electric-light and power department and 
water system. •

Franchises expire; street-railway, 1941; electric light and power, 1926; 
water-works, 1916, self-renewing every 5 years thereafter unless city buys 
plant.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $200,000...................................................... __ $200,000 ...................
First mortgage $500,000 gold/ 1909 6 g F-A 210,000 See text.

($500 and $1,000)______c*(Inter-Stato Tr. & Bkg. Co., New Orl., Trus.
Bonds.—  Remaining bonds aro for improvements and extensions on basis 

of $1 in bonds for each $ l 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payablo 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$90,000 has been retired.

EARNINGS.— For cal. year 1914, gross, $247,965. In 1913, gross, 
$231,444.

ROAD.—Consists of 9 miles of track. 60-lb. rails.
OFFICERS.— Pres., J. A. Landry; Sec., P. O. Moss.— V. 89, p. 919.

LANCASTER, PA.
LANCASTER COUNTY RAILWAY & LIGHT.
Controlled by tho United Gas & Elec. Corp.— Seo under New York. 
ORGANIZATION.— Incorporated on June 15 1901 in Now Jersey. Owns 

and controls tho following railway, gas and olectric properties, whoso stocks 
aro placed under tho mortgage of 1901: '
Conestoga Traction Co., I Edison Electric Co.
Lane. Gas Light & Fuel Co.

Also controls tho Conestoga Realty Co.
Franchises aro perpetual. Does all the gas and electric lighting in cities 

of Lancaster and Columbia, and practically all in Lancaster County. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock com $1,350,000 ($50)________  Q-M $1,447,500 In ’ 14, 11A
Prer $1,500,000 ($50) 5% c u m ____ Q-M 1,000,000 In ’ 14, 5%
Mtgo $1,000,000 gold ($500/ 1901 5 g J-J 1,000,000 July 1 1951

and $1,000)_____c*ntf___(Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Conest Trac 1st M $2,000,000/ 1900 4 J-J 1,277,500 Jan 11950
($100, $500&$1,000)—c*tf (Int. at Prov. Lifo& Tr. Co., Phlla., Trustee. 

Lancaster City RR 1st mtge] 1890 5 g A-O 160,000 Apr 1 1920
($100 and $500)______c*tf(Int. at Metropolitan Tr. Co., N. Y., Trustee.

W E St Ry 1st M $225,000/ 1891 5 M-N 225,000 May 1 1921
($100 and $500)_____c*tf (Int. at Metropolitan Tr. Co., N. Y., Trustee.

Laneas Trac 1st M ($100,/ 1893 5 A-O 225,000 Apr 11923
$500 and $1,000)_____c*tf (Int. at Lancaster Trust Co., Lane., Trustoe.

Lane G L& F 1st M $300,000/ 1895 5 J-J 300,000 Jan 11925
($1,000)____________ cntflln t. at Lancaster Trust Co., Lane., Trusteo.
Second mortgage $400,000/ 1906 5 J-J 100,000 Jan 1 1963

($1,000)----------------c*tf (Int. at Lancaster Trust Co., Lane., Trusteo.
Third mtge $100,000 gold) 1911 J-J 100,000 Jan 1 1936

($1,000)--------------- c*tf(Int. at Lancaster Trust Co., Lane., trustee.
Columbia Gas Co 1st mtge/ 1911 5 J-J 75,000 Jan 11941

$200,000 ($1,000)—c*tf(Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co 1st & ref M l 1913 5 F-A 1,142.000 Feb 1 1943

$5,000,000 ____________ tflLancaster Trust Co., Lancaster, Trusteo.
Edison Elec Ilium Co 1stf 1895 5 J-J 290,800 July 1 1925

M $300,000 ($100, $500/Interest at Lancaster Trust Co., Lancaster,
& $1,000) ______c&rtfl Trusteo.

Col El L H & P 1st M gold/ 1905 5 M-N 125,000 May 1 1935
$125,000 ($l,000).c&rtf(lnt. at Peoplo’s Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M l 1908 5 M -N ------ 254,000 May 1 1958
$500,000 sink fund g c._ tflln t. at Lancaster Trust Co., Lane., Trustee.
Bonds.— Of Conestoga Trac. 1st M . bonds, $610,000 reserved to rotiro 

prior liens, $112,500 reserved to be used for tho reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M. $300,000 aro reserved to rotire 1st M . bonds. 
Lane. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
dato on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. dato at 
105 and int. on 90 days' notice. $125,000 reserved for future iinprovo’ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds. $125,000 
reserved to rotire underlying bonds; remainder held in treasury for impts., 
exton., &c., at 85% of cost thereof. Columbia Elec. Lt., II. & P. bonds are 
red. at 110 and int. on any int. dato. Tho bonds aro guar, by tho Lane. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund an amount sot up monthly sufficient to retire bonds at maturity.

Dividends.— Tho first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1901. In 1905. Jan., 3% 
(seo V. 79, p. 2796): July, 3%; Dec., 4 A % .  ln l906 ,6M % - In 1907, 7%;
in 1908 to 1914, incl., 5% . On com., in 1908 to 1912, incl., 10%; in 1913, 
12%; in 1914, 11 ^ % .

REPORT.— For year end. Dec. 31 1914, earns, (less expenses and pro
portion of surplus of sub. cos.), $302,395; bond int., $50,000; prof, div., 
$50,000; surplus, $202,395.

The combined results of the subsidiary companies for the 12 mos. end. 
Dec. 31 1914 were, gross $1,701,545; net, after taxes, $790,769; charges; 
$427,274; surplus, $363,495.

ROAD.— Tho Conestoga Traction Co. (tho operating company) leases 
163.25 miles of track, including tho Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum
bia & Ironville, 4.38 milos; Columbia & Donegal, 5.06 miles; Lancaster &

Meehanicsburg & Now Holland, 20.76 miles; the New Holland Bluo Ball & 
Terro Hill Street Ry., 4.99 m.; tho Rohrerstown Landisvillo & Mt. Joy Ity., 
13.15 m.; tho Lancaster & Eastern Ry., 17.84 m.: tho Lancaster & Quarry- 
villo Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m.; 
tho Christiana & Coatesvillo St. Ry., 10.69 miles; Lancaster & Millorsville 
Ity., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ity., 11.12 
miles; the Lancaster Petersburg & Manheiin Ry., 8.30 milos; tho Ephrata & 
Adainstown, 8.11 m ., and tho Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and ioased for 999 years at a rental of 9% on stock. 
Subsidiary gas and electric companies had 10,906 gas and 6,385 electric 
meters in uso on Jan. 1 1915.

OFFICERS.—'Pros., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., II. Morgan; Asst. Sec. and Treas., J. S. Graybill and M . D. Evans 
— V. 91, p. 463, 1447; V. 93, p. 1783.

(a) Lancaster Mechanicsburg & New Holland Ry.— A trolley road. 
ORGANIZATION.— Incorporated Mav 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 milos. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lesseo. No bonds.

(b) Rohrerstown Landisville & Alt. Joy Ry.— Trolley. 
ORGANIZATION.— Owns an electric road of 13.15 miles from Lancaster

through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to tho Conestoga Traction at rental of 6% on its $440,000 stock. No funded 
dobt. V. 73, p. 236.

(c) Ephrata & Adainstown Ry.—A trolley road.
ORGANIZATION.— This company was incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adainstown.
8.11 m ., which was leased in 1903 to tho Conestoga Traction Co. for a 
rental of 6% on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.— Operates 4.56 milos of track. Stock, $200,000. 

No bonds. Leased to Conestoga Traction Co. for 999 years at 6% on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry. 
ORGANIZATION.— Operates 5 miles of track from Bluo Ball to Terro

Hill. Is leased to tho Conestoga Traction Co. for 999 years at 5% on its 
$120,000 capital stock

(f) Lancaster & Eastern Ry.
ORGANIZATION.— Operates 17.84 m. of track from Lancaster to Chris

tiana. Capital, $430,000. Was leased on Juno 1 1906 to Conestoga Trac
tion Co. at 6% on stock.

(g) Lancaster & Quarryvilie Street Ry.
ORGANIZATION.— Consists of 8.39 miles of track. Is leased to Cones

toga Traction at rental of 6% on its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.— Consists of 6.40 m. of track. Oct. 1 1908 was 

leased to Conestoga Traction at rontai of 6% on $220,000 stock.
(i) Christiana & Coatesvillo Street Ry.
ORGANIZATION.— Organized in Pennsylvania March 15 1909. Is a 

reorganization of tho Phlla. Coatesville & Lane. St. Ry. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. Is loasod to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles botvveen Chris
tiana and Coatesvillo.

(j) Lancaster Petersburg & Manheiin Ry.
ORGANIZATION.— Incorporated Nov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rontai of 6% on 
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 
O R G A N I Z A T I O N .— Incorporated Nov. 15 1900. On Juno 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rontai of 6% on $225,000 
stock. Operates 11.12 miles of track.

(l) Lancaster & Columbia Ry.
ORGANIZATION.— Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk.
LANCASTER & YORK FURNACE STREET RY.— A trolley road. 
ORGANIZATION.— Incorporated July 22 1901 in Pennsylvania. In 

Feb. 1908 reduced stock from $280,000 to $170,000 and mado $150,000 
mtgo., which seo below. V. 86, p. 480.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity. 
Stock $170,400 ($ 5 0 ).................. - - - - - -  S17<M00 - - - - - - - 
1st mtg gold $150,000 ($500/ 1908 5 g J-J loO.OOO Jan 1 1928and $1,000)...................c&r\Int. at Northern Trust Co., Lane., trusteo.

Bonds.— Aro not subject to call and have no sinking fund.
ROAD.— Operates 12 A  miles of track between Millorsville and Pequea. 

60-lb. T rail. Gauge 5 ft. 2 A  in.
OFFICERS.— Pres., Meyer Schamberg; Sec. & Treas., W. S. J. Wether- 

ill; Gen. Mgr., L. B. Myers.— V. 86, p. 480; V. 92, p. 187.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER RR.— A trolloy and steam road. 

Freight service operated by steam; passengor sorvlco by electricity.
ORGANIZATION.— Incorporated in Ohio on Dec. 8 1905. In 1906 

leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6,000 per annum; the former runs botweon Salem and Washingtonvillo, 
7 miles.In 1910 road was ro-capitalizod and now securities issued as bolow. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $1,000,000............... - — - ------------ 81-999>999
Preferred $1,000,000 5 % - . ............... Q-J -1-999-999 Mar 15.1%First mortgage $2,500,000/ 1910 5 A-O 1,000,000 Apr 11935

gold ($1,000) - - _c*lInt. at Citizens Sav. & Ir. Co., Cleveland,B v [ 'Trusteo, or First National Bank, N. Y.
Stock and Bonds.— Pref. stock div. isi cumulative after July 1 1913. 

Bonds subject to call on any int. dato after April 1 1015 at 105 and int. 
Remaining bonds aro reserved for acq. and oxteri. under certain restrictions.

Dividends.— Dividends on pref. began in 1910• and in that year \y± % was 
paid. In 1911, 3A%\ In 1912, 4A%\ In 1913 and 1914, 3%%;  in 1915, 
March, 1%.

REPORT.— For year onding Dec 31:
Year ending Gross Exp.. Taxes Net Bond

June 30— Earnings. & Rentals. Earnings. Interest.
1914............ $279,666 $179,609 $100,057 $50,000
1913 .............  266,311 177,426 88,885 50,000 .

ROAD.—'Operates from tho terminus of tho Stark Eloctric Ry., in 
Salem, Ohio, through tho city of Salem to a connection withtho Salom RR,, 
and over tho Salem RR. from Salom through Washingtonvillo, Leetonla. 
Lisbon and West Point to East Liverpool, Ohio, a distanco of 36 miles. 
At Leetonia, O., connection is made with tho Youngstown & Southern Ry., 
Owns 32.19 miles of track and loases 6.81 milos. Standard gaugo, mostly 
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pros., Will Christy; V.-P., Geo. A. Stanley: Sec. and 
Treas., Ohas. S. Thrasher; Gen. Mgr., J. D. Deweos; Operating Mgrs., 
Warren Bicknell Co.; Auditor. R. I'. Miller. General Office, Lootonia, 
Ohio.— V. 95, p. 299; V. 96, p. 362, 948, 1023,1420: V. 98, p. 74, 612.1001, 
1684, 1995; V. 99, p. 409, 1912; V. 100, p. 644.

Balance,
Surplus.
$50,057
38,885

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by tho Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 

and operated in connection with tho Penn Central Light & Power Co. 
(Penna.). All of the stock and somo of the bonds are subject to the lien 
of tho mortgages of tho Penn Central Lt. & Power Co.

ORGANIZATION.— Incorporated in Pennsylvania on March 24 1892: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 (350).............- —...........................  $150,000 ’07-’08, 5%
1st mortgago gold ($500 and/ 1899 5 g J-J 150,000 Juno 1 1919

$1,000) $150,000_____c&r(Int. at Merchants Union 'Tr. Co., Phlla., Tr.
2d mortgago gold ($500 aml( 1902 5 g M-N 125,000 May 1 1917

$1,000) 3125,000____ c&r(Int. ad Com’woalth Tr. Co., ilarrisb’ g, Trus ■
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B onds.— The lsts are not sub. to call, but tho 2ds can bo called at par. 
D iv id en d s .— 1902 to 1908, inclusive, 5% per annum. None since, 
EARNINGS— For 12 mos. ending March 31 1915, gross, $82,718; net, 

after taxes, $13,750; charges, $13,750; balance, nono.
ROAD.— Operates 10.55 miles of track from Lewistown toReedsvillo and 

Lewis town June., with a branch to Burnham. 60 and 70-lb. T  and 70-lb. 
girder rail.

OFFICERS.— Pres, and Mgr., J. I. Quigley. Lewistown; V .-P .. John E- 
Zimmerman, Phila.; Sec. and Troas., Chas. Day, Phila., Sunt., C. E. 
Gossard, Lowistoan.— V. 88, p. 1128; V. 89, p. 919; V. 90, p. 487.

L E X I N G T O N ,  K Y .
KENTUCKY SECURITIES CORPORATION.— A holding company. 
ORGANIZATION.— Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 

322) as successor to tho Lexington & Interurban Itys. Go. per plan in 
V. 92, p. 4G1. Owns tho entire stock of tho Kentucky Traction & Termi
nal Co. and Loxington Utilities Co.

STOCK AND RONDS—  D ate. Interest. Outstanding. M aturity .
Common $2,500,000 ($100)--------- -----------------------$2,031,487 ......................
Pref 82,500.000 ($100) G%\ „ „ „ „ „ „ „  ,

cum from Jan 11913______j ------  --------------  2,0/5,000 April 15,1k
Stock.— Both com. and pref. are listed on Phila. and Louisville stock 

exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref. 
stock is redeemable after 1914 at par and accum. div.

D iv id en d s .— Initial div. on prof., 1K % . paid July 15 1913; same rate 
quarterly since. _

EARNINGS of combined properties (Ken. Trac. & Term. Co. and Lex. 
Util. Co.) for years end. June 30:
June 30. Gross N et Other Sink.Fund, Bond Balance,

Year—  Earnings. Earnings. Incom e. Taxes, A c. Interest. Surplus.
1913-14.........$782,271 $369,761 $32,022 $43,249 $201,934 $156,600
1912-13......... 742,884 341,376 29,941 31,042 194,225 146,049

OPERATIONS.— Constituent companies operato about 93 miles of track. 
They do the electric-light and power, gas, street railway and ico business of 
Loxington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasvillo, Versailles and from 1 rank- 
fort to Versailles.

OFFICERS.— Pres., P. M . Chandler; V.-P., John A. McCarthy; Sec. & 
Treas., J. K. Trimble.— V. 92, p. 1436; V. 93. p. 286, 1191; V. 94, p. 1185; 
V. 95, p. 176; V. 99, p. 538, 1130, 1906.

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.— Incorporated in Kentucky on May 18 1911 as a con

solidation of tho Lexington Ry., Bluograss Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 1436. The entire stock is owned by Kentucky 
Securities Corp. F ra n ch ises  perpetual except those on 1 mile in winchester 
expiring in 1927.

STOCK AND BONDS— D ate. Interest. Outstanding. M aturity.
Stock$2,500,000 ($100).................................... ....... S2,093,400
1st & ref mtgo 87,500.000 gf 1911 5 g F-A 2,247,000 Feb 11951

($1 000) guar p & i ____c*llnt. at Commercial Trust Co., Phila., Trust.
Lex Ry first mtgo $1,500,0001 1899 5 g J-D 1,399,000 Juno 1 1949

gold ($1,000) ________ c*l Int. at Continental Tr. Co., Baltimore, Trus.
Bluo Grass 1st mtgo $700,000/ 1904 5 g M-S 294,000 Mar 11934

gold ($500 and $1,000)-c&rllnt. at Cleveland Tr. Co., Cleveland, Trus. 
Georgetown & Lexington first! 1901 5gM -N 15 200,000 Nov 15 1921

mtgo $250,000 gold ($100,{Intorost at Cincinnati Tr. Co., Trustee, and
$500 & $1,000)______c&r_l at Standard Trust Co., Now York.
Bonds.— Of tho 1st & ref. bonds, $1,893,000 are reserved to rctlro prior 

lions and remainder for extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem, as a whole on 
F o d . 1 1914 or any int. day thereafter, or in part for sink, fund on any int. 
day after Nov. 1 1921, at 105 and int. Bonds are guar., p. & L ,b y  end. by 
tho Kentucky Securities Corp. Sinking fu n d  K %  per ann. of bonds out., 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. Tho bonds are listed on 
Phila. Stock Exchange. V. 94, p. 1119. Sinking fund  will retiro 1% of 
Loxington Ry. bonds annually; $101,000 were held in s. f. March 31 1915

ROAD.— Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 milos, and 8 miles of city lino in Frank
fort and Winchester; also interurban lines radiating from Loxington to 
Georgetown, 12 miles; to Paris, 18 miles; to Frankfort, 28 miles, and to 
Nicholasvillo. 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 39 
closed and 17 open cars. 15 interurban passongcr and 3 express cars and 
4 miscellaneous cars. .

OFFICERS.— Pres., Percy M . Chandler, Phila.; V.-P., F. W. Bacon, 
Loxington; Sec., T . D. Murray, Loxington; Asst. Sec., James IC. Trimbio, 
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMceldn, 
Lexington.— V. 92, p. 1178, 1436, 1564; V. 94, p. 631, 826, 1119; V. 95 
p .  1472; V. 97. p. 237; V. 99. p. 1130.

(2) Lexington Utilities Co.
ORGANIZATION. &c.—dneorp. on Juno 5 1909. Stock auth. and out, 

$100,000. All stock is owned by Kentucky Securities Corp. Docs ico and 
electric-light and power and gas businoss In Loxington. Light and power 
fra n ch is e s  expire in 1916. Gas and ice fra n c h is e s  aro perpetual.

L I M A ,  O H I O .
WESTERN O H I O  RR- 
ORGANIZATION.— Incorporated in Ohio on Juno 7 1910 to take over 

under lease tho Western Ohio R u. Leaso provides that Westorn Ohio R R . 
pay nrin. & int. on Western Ohio R y. bonds as well as div. on both 1st 
and 2d prof, stocks of that company and an annual rental of $15,000. Hold
ers of com. stock of Western Ohio R y . had right to exchango before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of R y. 
for ono sharo of R R . V. 90, p. 1556. On Juno 30 1914 29,278 shares had 
beon exchanged. Stock auth., $1,000,000; issued, $972,600.

EARNINGS.— For fiscal year ending Juno 30:
G ross N e t  (a fter  -----D iv id en d s----  B a lan ce ,

Y ea r— E a rn in g s . T a x es ) . In te re s t . 1st P r e f . 2d P re f . S u rp lu s .
1913-14 $670,864 $249,322 $162,360 $33,110 $27,000 $26,852
1912-13______  608,972 235,617 151,504 32,492 27,000 24,621

OFFICERS.— Pres., J. I,. Wolf, Cleveland; V.-P., M . J. Mandelbaum, 
Cleveland: V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., 
H. C. Lang.— V. 92. p. 1376; V. 93, p. 287.

(1) Western O h io  Ry.— A troiloy road.
ORGANIZATION.— Incorporated in Ohio on Oct. 11 1900. This is ono 

of tho Mandelbaum roads and forms a link in tho through car servico from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
F ra n ch ises  in towns aro for 25 years. Owns entiro common and pref. stock 
of tho Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayno 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.
STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r ity

Common $30,000 ($1).............- ................. - - - .......  $30,000 ...................
1st pf $500,000 ($100) 7% c u m ------ Q-J 475,000 Seo text.
2 d  pf $500,000 ($1 0 0 ) 6% cum . . . .  Q-J 450.000 Jly’ 14 ,lK %
1st M $3 ,0 0 0 ,0 0 0  g ($1,000)1 1901 5 g M-N 2,500,000 Nov 1 1921

$26 500 per m___ c*& rtf--(Int. at Clt. Sav. & Trust Co., Cleveland.
* 0' P I Trustee, or First National Bank, N. Y.

Collateral trust mortgage( PTO 6% 25,000 July 1 1930
$500 000 ................ tf (Cleveland Trust Co., Trustoo.

L F & T  1st mtgo $600,000( 1905 5 g J-J 357,000 July 1 1925
gold ($1 000)_________ ctfiln t. at Citizens’ Sav. Sc Trust Co., Clovo-
8 u  ' ' l land, Trusteo, or in Now York.
B on d s.— Tho West Ohio 1st M. bonds havo no sink. fd. and bonds aro not 

subject to call. $475,000 have been canceled. See V. 76, p. 160, for agree
ment among bondholders. Coll. tr. bonds aro convertible into 1st prof, 
stock and are socurcd by deposit of 830,000 1st 5s. $475,000 havo been
converted. No sink, fd.; red. on Nov. 1 1921 at 110. As bonds aro con
verted, proportionate amounts of tho 1st 5s which aro collateral will bo 
canceled.

The Lima Findlay & Tol. bonds havo a sin k in g  fund of $10,500 per ann.. 
which began in 1911. Aro subject to call at 105. $43,000 have been re
tired. V. 80, p. 2344. , ,  _ 0 . ,  .

D iv id en d s .— On 1st pref. regular quar. dlvs. are paid. On 2d pref. first 
div.. IK  % , paid Oct. 1910, and same amount quar. to and incl. July 1914. 
Nono since to May 1915.

ROAD.— Operates from Lima through Wapakoneta and St. Marys to 
Celina: from St. Marys to Minster, and from Wapakoneta to Ihqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars.

OFFICERS.— Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Clove.; 
Sec. & Treas., A. Born.— V. 88, p. 626; V. 89. p. 667; V. 90. p. 504, 1426. 
1492,1615: V. 91, p. 40. 155, 872; V. 94, p. 1450; V. 99. p. 895.

L I N C O L N ,  N E B .
THE LINCOLN TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated in Nebraska in 1909. Is a consoli

dation of tho old  Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of tho old Lincoln pref. stock ($700,000) received 110 in the new 
bonds. Holders of the old  Lincoln com. ($330,000) received, for every share 
of old. two shares of new pref. and four shares of now common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in now pref. and 80% in 
new common.

F avorable D ec is io n .— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order tho cancellation of $1,500,000 stock, it having been 
claimed the same was "pure water.”  V. 94, p. 912; see also V. 93, p. 1363.

STOCK AND BONDS— D a te .  In te r e s t . O u tsta n d in g . la tu r ity .
Common $2,000,000 (S100)------------  M-S $1,652,000 M a r ’ 15,1%
Pref$1,500,000 ($100) 6%  cu--------- Q-F 1,138,100 M ay 15,IK
1st mortgage $1,500,000 gold/ 1909 5 g J-J 1,188,000 Mar 1 1939

iS 1.000)___________ c&rtf (Interest at New York Trust Co., trustee.
O/rt Lincoln Traction M g  SI,-J 1899 5 g J-J 250,000 Jan 1 1920

000) ($250,000)______c*tf (Interest at New York Trust Co., Trustee.
B on d s.— Of the n ew  Lincoln Traction Co. bonds, $250,000 are reserved 

for prior liens and $62,000 are for extensions and impts. at 85% of cost.
D iv id en d s .— 1K%  paid quar. on prof, from May 1 1909 to May 1 1915, 

Inclusive. On common, 2% paid Sept. 1912, 1% paid Mar. 15 1914 and 
1% paid Sept. 1 1914. In 1915, March, 1%.

EARNINGS.— For year ending June 30 1914, gross. $855,664; net. 
$241,370; int., taxes, & divs., $189,518; surplus, S51.852.
**ROAD.— Owns754.59 miles of track.

OFFICERS.—Pres., W. E. Sharp; V.-P. & Gen. Mgr., J. M . Bramlette! 
Sec., J. II. Humpe; Treas., S. H. Burnham; Asst. Sec., O. J. Shaw.— V. 88* 
p. 500; V. 90, p. 1363; V. 91, p. 94; V. 94. p. 912; V. 97, p. 521, 1898.

OMAHA LINCOLN & BEATRICE R Y .
Is to construct 56 miles between Lincoln and Omaha, o f which 7 miles 

from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, K of a mile is an extension into tho main businoss 
centre of University Place. Standard gauge. 70-lb. T rail. F ra n ch is e s ,  
99 years and perpetual. Stock auth., S2,250,000 ($100); outstanding, 
$200,000. In March 1913 tho Nebraska Ry. Comm, granted permission, 
with certain conditions, to issue $850,000 stock*and $2,250,000 bonds to 
completo the road, and subsequently amendediits^order so as to mako 
restrictions and specifications more definite.

EARNINGS.—For 12 mos. end. June 30 1914, gross, $24,070; not, 
deficit after taxes, $4,175.

O FFICERS.—Pres., Harvey Musser; Sec. & Treas., II. S. Norton. 
Office, 114  North 14th St., Lincoln.

L I T T L E f R O C K ,  A R K .
LITTLE ROCK RAILWAY & ELECTRIC CO.
Amor. Cities Co. (see under^Now Orleans) owns 80.87% of com. and 

80.12% of pref. stocks.
ORGANIZATION.— Incorporated in Arkansas on March 17 1903 and is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all tho electric lighting and power business in 
Little Rock, Argenta and Pulaski Heights.

In tho latter part o f 1912 acquired control o f the Garland Power & De
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h. p. aro contemplated. V. 95, p. 1746.

STOCK AND BONDS—■ D a te . In te re s t .
Common $1,500,000 ($100) _______  seml-ann
Pref 6% cum $750,000 ($ 1 0 0 ).------ 6 J-J
First mtgo $2,000,000 gold/ 1903 5 g A-O

($1,000)................  ‘  '

O utstan d in g . M a tu r ity .  
$1,500,000 Jan,’ 15. 5%

750,000 Jan.’ 15, 3% 
_ 2,000,000 Apr 1 1933

c*] Interest at Com. Germania Trust & Savings 
Bank, New Orleans, Trustee.

Refunding and extension mtgf 1908 6 g A-O 1,279,000 Apr 11938
$5,000,000 ($500 and $l,-{Int. at Bank of Commerce & Trust Co.,
000) gold_____________ c*l Memphis,Tr.,or Standard Tr. Co., N .Y .
S tock .— Preferred stock is redeemable at 110 and accrued dividend. 
B on d s.— First mortgage bonds aro subject to call on 60 days' notice on 

any interest period at 107K • Sink, fund of K of 1 % of outstanding bonds 
1908 to 1917; 1% thereafter. On July 31 1914, $67,000 were hold in sk. fd. 
Tho refund. & extension bonds cannot be called; $2,000,000 aro reserved to 
retire 1st 5s and remainder for 80% of cost of additional property if net 
earns, for 12 mos. previous have beon twice the annual int. charges on out
standing bonds, incl. thosoto bo issued. A s in k in g  fu n d  of K of 1 % on out 
standing bonds commencing Aug. 1 1913 is to be invested in those bonds at 
not higher than a 4K %  basis, bonds to be kept alive in fund. On July 31 
1914 $12,000 were held in sinking fund. The first $1,000,000 issued as 
6s; rate on subsequent bonds to bo at discretion of baord of directors at 
not exceeding 6% . See full particulars regarding bonds, property. &c..
in V. 87. p. 414. __

D iv id en d s .— On prof., 6% pei 
On com., 1908, 2%: 1907. 4%;

ier annum paid up to and including Jan. 1915. 
_ _ ; 1908.4K % : 1909,8%; 1910,8%. In 1911.

20%. In 1912. 1913 and 1914,10%. In 1915, Jan., 5%.
EARNINGS.— For calendar years (pass, carried in 1913, 14,092,908): 

I n t .  & c .
Y ea r— G ross. N e t .  d ed u c'n s .------------ D iv id en d s-----------  S u rp lu s .
1914 ..$873,972 $402,086 $178,353 pref.$45,000; com.$150,000 $28,733
1 9 1 3 ___  894,460 427.572 169.633 pref. 45,000; com. 150,000 62,939

ROAD.—Operates 37.28 miles of track, including 12.64 miles of double
track. Ralls, 65-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
tho centre of tho city.

OFFICERS.— Pros., D. II. Cantrell: V.-P. & Treas., W . L. Hemingway; 
Gen. Mgr., Chas. J. Griffith; Sec., G. B. Rose; Aud., W. J. Tharp.— V. 92, 
p. 701; V. 93, p. 1725; V. 95, p. 1746; V .96 ,p . 1022; V. 97, p. 1898; V. 100, 
p. 1510.

L O N G  B R A N C H ,  N .  J .
M O N M O U T H  C O U N T Y  E L E C T R I C  C O .
ORGANIZATION.— Incorporated April 1 1901 as a reorganization of 

tho Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con
sideration of which the town is to receive K of 1% of gross receipts. 

STOCK AND BONDS—  D a te . I n te r e s t .  O u tsta n d in g . M a t u r i t y
Stock $500,000 ($50)_____________  _______  $325,000 ------- --------
First mtgo $500,000 ($100\ 1901 4 g J-J 500,000 Apr 1 1951

and $1,000) gold_______ c*/lnt. at Hamilton Tr. Co., Brooklyn, Trustee.
Other debts Dec 31 1912__________  _______  100,973 ...................

ROAD.—'Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles.

EARNINGS.— For calendar year 1912, gross, $101,378. In 1911, gross, 
$103,513: not, $32,174.OFFICERS.— Pres., William F. Hogan, Brooklyn.— V. 72, p. 86, 391.
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LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.— Entire stock is owned by the Long Island RU. In

corporated In New York and holds majority of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
half) and bonds of N . Y . & L. I. Trac. and Long Island Elec. Ry.

STOCK AND BONDS— D a te .  I n te r e s t . O u tsta n d in g . M a tu r ity .
Stock $25,000 ($100)________  All owned by Long Island RR.
Coll trust bonds SlO.OOO.OOOl 1905 4H g None 1945

gold, guaranteed---------n tf/U . S. Mtge. & Trust Co., N. Y ., Trustee.
B on d s.— Are guaranteed, principal and interest, by Long Island RR. 
OFFICERS.— Pres., Ralph Peters; V.-P.. C. L. Addison; Sec., Frank E. 

Haff, N . Y.: Treas.. J. F. Fahnestock, Philadelphia.— V. 83, p. 890.
(1) Huntington RR.
ORGANIZATION.— Chartered May 13 1890. Majority of stock is 

owned by Long Isl. Consol. Elec. Cos. All the bonds are owned by L. I.RR. 
STOCK AND BONDS—  D a te .  In te re s t . O u tsta n d in g . M a tu r ity .

Stock $30,000 ($10)-------------- -------- ----------- $30,000 __________
First mtge $30,000 ($500)1 1890 5 J-D 26,000 June 1 1920

guar prin & interest------- c\Interest paid by Treasurer, Philadelphia, Pa.
„ ___  [Metropolitan Trust Co., Trustee.
EARNINGS.— For year ending Dec. 31 1914, gross, $48,283; net, after 

taxes, dcf. $3,834; charges, $1,427; deficit, $5,108.
ROAD.— Owns and operates a cross-island lino from Huntington to 

Amityvllle, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593.

(2) Ocean Electric Ry.
ORGANIZATION.— Incorporated May 1 1897. Entire stock is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co.

STOCK AND BONDS— D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Stock $50,000 ($100)...................................... .. $35,000 _________
First mortgage $20,000-..ntf 1898 5 A-O 20.000 Apr 1 1918

EARNINGS.— For year ending Dec. 31 1914, gross, $160,665; net, after 
taxes, $65,165; other income, $122; deductions, $32,001; surplus, $33,286.

ROAD.— Owns 8.42 miles of first track, 25 passenger cars and 3 others.
' (3) Long Island Electric Ry.— A trolley road.

In Jan. 1908 control passed to the Interborough Rapid Transit Co and 
the Long Island Consolidated Electrical Companies, each owning one-half the stock and bonds.

ORGANIZATION.— Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with tho fo rm e r  Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore
closure to tne Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of “ Long 
Island Electric Ry. ’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part o f the N. Y. & Queens County Ry. V. 89, p. 42, 593. 

STOCK AND BONDS—  D a te .  In te r e s t . O u tstan d in g . M a tu r ity .
Stock $600,000 ($1 0 0 ) ................ .. .............  $6 0 0 ,0 0 0  .
L I Elec 1st M $600,000} 1895 5 g J-D 600,000 Ju neT  1925

($1,000).................c&r.ntfl Hamilton Trust Co., Brooklyn, Trustee.
( Interest paid by Treasurer, New York. 

EARNINGS.— For year ending June 30 1914, gross, $246,563; net, after 
taxes, $3,404. In 1913, gross, $234,214; not, after taxes, $19,378.

ROAD.— Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings Countv Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 othors.— V.83,p.S18; V .88 ,p . 101; V. 89, p. 42, 593.

(4) New York & Long Island Traction.— A trolley road.
On June 20 1905 control was purchased jointly by the Interborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622.
ORGANIZATION.—This was formerly the Mineola Hempstead & Free

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock Increased from $125,000 to $1,000,000.

F a re  D e c is io n .— On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit Itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696.

See suit against the company in which County Judge James P. Niemann 
held that the company, under its franchise, could not charge more than 
10 cents for a 10-mile ride, in V. 99, p. 407.

STOCK AND BONDS—  D a te .  I n te re s t . O u tsta n d in g . L a st D ie .
Common, $750,000 ($50)....................................  $750,000
Pref 5% cum $250,000 ($ 5 0 ) . . -----  ...4.___  250,000 No d iv .'yet
First mtge $1,000,000 gold f 1902 4 'A g M-N 1,000,000 Nov l 1912

($1,000)-------------- c&r.ntf Interest paid by Treasurer, New York.
[Citizens’ Sav. & Tr. Co. .Cleveland, 0.,Trus. 

B on d s.— Are subject to call at 10/- on 30 days’ notice, but no sinking fund. 
EARNINGS.— For year ending June 30 1914, gross, $408,729; net, after 

taxes, $25,160. In 1913, gross, S403.905; net, after taxes, $4,966.
ROAD.— Operates an electric line connecting Mineola, Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track, 41.31 miles. 30 passenger and 10 other cars.

OFFICERS.— Pres., C. I,. Addison, Penn. Sta., N. Y.; V.-P. & Gen. 
Mgr., IV. O. Wood, Long Island City, N. Y.; Sec. & Treas., Frank E. Ilaff 
Penm RR^Station, N. Y .— V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696;

NEW YORK & OUEENS COUNTY RY.
32,048 shares out of total issuo of 32,350 is owned by the Interborough 

Rapid Transit Co., which also owns one-half o f tho stock of the Long Island 
Electric Ry. and tho New York & Long Island Traction.

ORGANIZATION.— Incorporated Juno 29 1896 and reorganized on 
June 30 1899. Purchased the various lines of railroad in Long Island City 
known as the Newtown Ry. Co., tho Rlker Ave. & Sanfords Point RR., the 
Stein way Ry., the Long Island City & Nowtown Ry. and the Flushing & 
College Point Ry. In May 1902 tho Queens Ry. was consolidated with it, 
and thereupon incroased its stock from $2,500,000 to $5,000,000. Tho 
Queens Ry. succeeded to the property sold at foreclosure of tho New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines botween Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197.

Tho new Queensboro Bridge across Blackwell's Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
tho bridge began operation. Tho round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over tho bridge. Operation began on Feb. 5 1910. V. 90, 
p. 373. Through passengers only are carried across the bridgo and no extra fare is charged.

STOCK AND BONDS—  D a te .  In te r e s t . O u tstan d in g . M a tu r ity .
Stock $5,000,000 ($100)---------------  ----------- $3,235,000 ........._____
Flushing & College Point 1st 1895 5 g J-D 50,000 1925mortgage $50,000 gold___ ”  — - — - -
Newtown Ry first mortgage

$150,000 g o ld ___________
Stein way Ry first mortgage

$1,500,000 ($1,000) g__ c*
New York & Queens Countv 

first consol mtg $3,000,000
gold $1,000 each.............. ..

First & refunding mtgo, $10,
000,000 gold ($1,000). - _c*

1924
1895 5 g J-D 50,000

New York Trust Co., Trustee.
1894 5 g J-D 150,000 Dec 1

New York Trust Co., Trustee.
1892 6 g J-J 1,500.000 July 1 1922

Int. at Guaranty Tr. Co., N. Y. City, Trus.
1S96 4 g A-O 1,300,000 Oct 1 1916

Mercantile Trust Co., Now York, Trustee. 
Interest at office of company, New York. 

M>06 4 g M-N Seo text Nov 1 1936
_____ ___________  .Windsor Trust Co., New York, Trustee.

Current liabilities June 30 1914______________  *4,107,698 _ _ __
* Includes $3,815,245 bills and accounts owing associated companies.
Of the now $10,000,000 mtge., $2,086,827 are deposited as collateral for 

loans from Interborough Rapid Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the 
V. Y . & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company having defaulted in payment of int., reorganiza
tion was made, under which the holders surrendered $1,200,000, interost 
was reduced to 4 % . and the Mercantile Trust Co., N. Y ., was made the now 
trustee. Tho said bonds aro redeemable at 105 and int. V. 69, p. 906.

ROAD.—The system, with the Queens Railway, embraces 73.27 miles of 
trolley track, including main line, 36.92 miles; socond track, 29.01; sidings, 
7.34. Rails 77 to 107 lbs., standard gauge; 276 pass, cars, 36 others.

REPORT.— For fiscal years ending June 30;
G ross. N e t .  O ther I n c .  I n t .& T a x e s .  D e f i c i t .

p. 548; V. 88, p. 375.
& QUEENS t r a c t i o n  c o r p o r a t i o n .

ORGANIZATION.— Incorp. in N. Y. on Nov. 4 1912 to take over the 
rights of the South Shore Trac. Co. in New York City (seo under Patchogue, 
and adsO)under Manhattan &  Jamaica Ry. in V. 95, p. 1207, 420; V. 94.

Service Comm, for permission to issuo $1,500,000 stock and 
$1,500,000 1st M. 5% bonds, but on March 10 1914 tho P. S. Comm, auth- 

only $765,000 capital stock and this had to be issued by Juno 30
1 9 1 4 . ,'t!on on the bond issue was deferred until the company should 
have filed Its proposed mtge. for $10,000,000 with the consent of stockholders. V. 96, p. 790; V. 98, p. 523.

ROAD.— Has a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from tho Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 

and *he bounty of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed to the Long 
Island RR. station in the former village of Jamaica and cars are in operation to that point.

OFFICERS.— Pres., Robt. S. Sloan; V.-P., Harold B. Weaver; Sec.. 
Treas. & Gen. Mgr., S. B. Severson; Asst. Treas. & Asst. Sec.. G. J. 
Johnstone.— V. 95, p. 1207, 1274; V. 96, p. 360, 790, 863; V. 98, p. 523.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
Ail the stock except directors’ shares is controlled by Southern Pacific Co. 

Mr. H . E. Huntington owns considerable amounts of tho various bond 
issues of this company, and has pledged them as security under the Hunting
ton Land & Improvement collateral trust issue.

ORGANIZATION.— Incorp. in California on Sept. 1 1911 as a merger 
of tho following subsidiaries of the Southern Pacific Co. (V. 93, p. 667): 
Pacific Electric Ry. JSan Bernardino Valley Traction Co.
Los Angeles Interurban Ry. I Redlands Central Ry.
Los Angeles & Redondo Ry. San Bernardino Interurban Ry.
Riverside & Arlington Ry. |Los Angeles Pacific Co.

S an B ern a rd in o  L in e  O p en ed .— Tho lino from Los Angeles to San Ber
nardino, 59 miles, was openod on July 11 1914. See details of road, &c., 
in V. 99, p. 467.

In Nov. 1914 the Cal. RR. Comm.issued an order extending to June'3» 
1915 the time for issuing $6,839,000 refunding mtgo. 5s. The original 
decision was rendered April 8 1913. V. 99, p. 1367.

In Dec. 1914 tho Cal. RR. Comm, authorized the issuance of $2,942,000 
refunding mtgo. 5s for impts., extensions, &c. V. 99, p. 1675.

In April 1915 it was reported that tho Riverside Rialto & Pacific RR ., or 
control thereof, had been taken over.

STOCK AND BONDS— D a te .  In te r e s t . O u tsta n d in g . M a tu r i ty .  
Stock $100,000,000 ($100)---- - - - -  .............$100,000,000
First ref mtgo $100,000,000

gold see text----------- c* tf
Pac El Co 1st mtge $10,000,

000 gold ($1,000)----- c .n tf
Los Ang & Pas El Ry M $1,

000,000 g guar ($1,000) c* 
Can be called at 105__ ntf

, 1911 5 M-S 32,675.000 Sept 1 1961
Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee 
1902 5 g J-J 8,439,000 Jan 1 1942

lint, at Union Trust Co., San Fran., Trustee.
1898 5 g J-J 950,000 Jan 1 1928

Int. at III. Tr. & Sav. Bk., Chic., Trustee.
---------------------  or at Chase Nat. Bank, Now York.

Ont& San Ant Heights 1st M l 1910 6 F-A 240,000 Feb 1 1933
$1,000,000 ($1,000) s f.n tfjln t. at Southern Tr. Co., Los Ang., Trustee. 

Pas & M t L 1st M $500.0001 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)---------c* -n tflln t. at Union Trust Co., San Fran., Trustee.

Cal Pacific Ry 1st mtge gold! 1901 5 g J-J 480,000 Julv 1 1941
($1,000) guar............ c .n t f (Int. at Co.’s office In N. Y. & Chase Nat.Bk.

Los Angeles-Pacific RR  first) 1898 _ 5 J-D 10,000 Juno 101928
raort gold $ 1,000,000c*. ntf 

Los Ang-Pac RR  1st con mtge 
$1,500,000 g ($1,000) . .n t f  

Los Ang Her B & Red 1st M 
$500,000 gold ($1,000)-n tf

Int. at Cltiz. Tr. & S. Bk., Los Ang..Trustee.
1901 5 A-O 1,465,000 Apr 1 1931 

Int. at Crocker Nat. Bank, San Francisco.
1902 5 g M-N 74,000 May 1 1942

_ _ Title! Ins. & Tr. Co., Los Ang., Trustee.
Los Angoles-Pacific RR  firstf 1903 5 g M-S 3,313,000 Sept 1 1943

and ref mtgo $5,000,0001 Int. at Los Angeles Trust C o., Trustee, or at 
gold ($1,000) s f___ c* .n tf 1 U. S. Mtge. & Trust Co., N. Y., Co-Trus.

Los Angeles Pacific C o  gen f 1906 5 g J-J 1,263,000 Jan 2 1946
consol mtge $12,500.0001 Int. at Union Trust Co., San Fran., Trustee, 
gold ($1,000) sinking fundi or at Farmers’ & Merch. Nat. Bank, Los 

c* .n tf l Angeles, or Chase Nat. Bank, New York.
Los Ang-Pac Co 1st ref mtge 

$20,000,000 g ($1,000) c*tf 
Los Ang & Redondo 1st mtge 

$500,000g ($1,000)-C*.ntf 
Riverside & Arlington 1st M

$200,000 g o ld ............. -n tf
San Bernard Vail Trac 1st M

gold $250.000........ c*_ntf (
San Bernardino Valley Tr 1st 

& ref mtge $1,000,000 gold 
sink fund ($l,000)c*&r.ntf 

Redlands St Ry 1st M g $50,
000 ($1,000, &c) redeem
able at par________  .n tf

Redlands St Ry 1st M gold 
$150.000......... ntf

1910 4 g J-J 8.298.000 Jan 1 1950
Union Trust Co. of San Fran., Trustee.
1902 5 g J-J 500,000 Jan 15 1932

Int. at Union Trust Co., San Fran., Trustee.
1899 4 F-A 14 200,000 Aug 14 1919

Int. at Union Trust Co., San Fran., Trustee.
1901 5 A-O 44,000 Oct 1 1931

Int. at Title Ins.&Tr.Co.,Los Ang.,Trustee.
1903 5 g M-S 833,000 Sept 1 1933 

Int. at Los Ang. Tr. & S. Bk. of Cal..Trustee
1899 6 F-A 50,000 Aug 1 1919

Int. at Title Ins. & Tr. Co., Los Ang., Trus.. 
and First Nat. Bank, Redlands, Cal.

1901 5 M-S 27,000 Sept 1 1931
Int. at Title Ins.&Tr.Co.,Los Ang..Trustee,

/ A T n f  I In  ill/* R 'J r l l n r w l c  P a l) and First Nat. Bank, R3dlands, Cal. 
Redlands Central Rv 1st Ml 1907 5 J-J 110,000 July 1 1937

gold $500,000 ($l,000)-ntf /Int. at Los Ang. Tr.&S B.of Cal., Trustee.
BONDS.— P a cific  E lec . R y . 1st r e f.  m tg e. are to provide funds to retire 

underiyingibonds: also for acquisitions and for corporate purposos. Bonds to 
bear interest at such rate or rates as may be fixed at time of issuo by direc
tors, not exceeding, however, 5% per annum. The bonds aro issued in 
series. Series “ A’ ’ being the only series Issued. Denom. Serlos “ A ” $1,000 
—other series, $1,000, $500 and $100. S in k in g  fu n d  $10,000 per year. 
Series "A ” is subject to call on Sept. I 1916 or any Int. day thereafter at 
110 and int. Other series subject to call aftor Sept. 1 1916 at price to be 
fixed by board of directors.

P a cific  E lec . C o . 1st M tg e .—A sufficient amount is reserved to retire 
prior issues. S in k in g  fu n d  Is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to bo used in purchase of tho bonds, but 
fund may bo invested in other securities if bonds cannot be obtained at par.

L o s  A n g e le s  &  P a sa dena  1st M tg e .—Bonds bear tho guaranty of the Los 
Angeles Ry. by endorsement. S inking  fu n d  of $10,500 per year from Dec. 1 
1908 to and Inch 1926, and bonds may be called at 105 on any int. date.

P a sa d en a  &  M t .  L ow e  bonds aro guar. p. & i. by both Los Angeles Ry, 
and Los Angeles & Pasadena Elec. Ry. A sin k in g  fu n d  for those bonds be
gan 10 years from date o f  bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per annum for remaining 5 years. Red. at 104 and interost.

C a liforn ia  P a c if ic  R y . 1st M tg e . Is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sinking fund and 
bonds cannot be called. Guar. p. & 1. by Los Ang. Trac. Co.; see V. 75, p.76. 
Title Insurance & Trust Co., Los Angeles, Trustee.

Los A n g e le s -P a c if ic  RR. 1st M tg e .— Red. on any int. date at 105 and int. 
S inking  fu n d  began Juno 10 1908 until June 10 1926, $10,500 per year. Int. 
also payable at Illinois Tr. & Sav. Bank, Chic., and Chase Nat. Bank, N. Y .

L o s  A n g e le s -P a c if ic  R R . 1st C on s. M tg e .— Not callable. Sinking fu n d  
began April 1 1911 and retires $10,500 annually to and incl. April 1 1929. 
Citizens Trust & Savings Bank, Los Angelos, Trustee.

L o s  A n g e le s  I lc rm o sa  B each  &  R ed . R y. 1st M tg e .—Int. payable at Crocker 
Nat. Bank, San Fran. S ink, fu n d  began May 1 1913 and retires $10,500 
per ann. to and lncl. May 1 1942. Not callable.

L os A n g e le s -P a c if ic  R R . 1st &  R ef. M tg e .— Sufficient bonds aro reserved to 
retiro prior lions. A s in k in g  fu n d  began in 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 years, 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not 
subject to call.
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L o s  A n g e le s  P a c if ic  C o . G en . C o n so l. bonds]havo a sinlc. fund, 1911 to 1915, 
$10,000 per ann.; 1910 to 1920, $15,000 por ann.; 1921 to 1925, $40,000 
ana.; 1920 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1940, $90,000 per ann. Of tlio $12,500,000 auth., $5,000,000 are re
served for prior liens. Bonds are not callable.

L o s  A n g e le s  P a c if ic  C o . lxl R ef. M lg e .— Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Interest payable at company’s office or agency In New York. 
S in k in g  fu n d  of $5,000 per annum began in 1910. $4,481,000 of the bonds
are guar., p. & i., by Southern Pacific Co.; remaining $3,817,000 bonds 
held in Southern Pacific Ity.’s treasury.

R edlands St. R y . 1st M lg e . 5% B on d s.—$50,000 are reserved for tlio 
previous issue of 6% bonds. No s in k in g  fu n d s  and bonds are not callable.

R edlands C entral R ij. lxl M lg e .— S in k in g  fu n d  began July 1 1912 and rotiros 
$1,000 per annum to July 1 1917, $2,000 next 5 years, $3,000 per annum fol
lowing 5 years, $4,000 next 5 years and $5,000 following 5 yrs. Not callablo.

L os A n g e le s  &  R edondo 1st M tg e .— S in k in g  fu n d  retires $10,000 iicr annum. 
Bonds are not redeemable.

S an  B ern ard in o  Valley T ra ction  1st M in e , bonds are subject to call at 105.
San D erna d in o  Valley T ra c . I si &  re f. M tg e . bonds are red. at 105. S ink, 

fu n d  retires at 105 and int. 12 bonds during 1913-15 (inch) during 1916 pays 
off 13 bonds; during 1917 14 bonds; during 1918-27 pays off eaeli year 25 
bonds; during 1928-30, 37 bonds; 1931 and 1932 38 bonds each year.

O ntario  Jo S an A n t .  H eig h ts  1st M tg e . bonds are red. at 101 and int. S ink, 
fu n d  1914 and following 4 years 1% of outstanding bonds. 2% thereafter.

EARNINGS.— For year ending Dec. 31 1914, gross, $9,133,286; not, 
$2,814,473.ROAD.— Owns 268.85 miles 2d main track, 270.71 miles double mam 
track, 11.41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 
private right of way and 247.34 miles on public highway. In addition, 
lino from Los Angeles to San Bernardino, 59 miles, opened July 11 1914. 
14 electric locomotives, 579 pass, cars, 1.154 freight cars and 72 service cars.

OFFICERS.— l’res., Paul Shoup, San Francisco; Soc., II. A. Culloden, 
Los Angeles; Treas., I. W. Heilman. San Francisco. General offices, Pacific 
Electric Bldg.. Los Angeles.— V. 93, p. 667, 872. 1463; V. 95. p. 298, 750, 
V. 96, p.203, 1298, 1365, 1773; V. 97, p. 522; V. 99, p .467 ,1367, 1598, 1675.

LOS ANGELES RAILWAY CORPORATION. ,
Tlio ontiro $20 000,000 stock, except directors’ qualifying shares, is 

owned by Mr. 11. E. Huntington, and. along with certain amounts of differ
ent bond issues of this company and the Pacific Electric Ry. (seo above), is 
pledged as security for the Huntington Land & Improvement collateral 
trust issue—see V. 98, p. 527. ,

The Los Angeles Jty. C om p a n y  was organized Dec. 2 1913 to merge the 
Los Angeles Ry. C orp ora tion  and its subsidiary, tlio City Ry. Co. of Los 
Angeles (V. 97, p. 1733). but on March 5 1915 the Cal. RR. Comm, doniod 
its application to issue $20,000,000 stock in exchange for tho $20,000,000 
stock of tiie Ry. C o rp . and the 35,000,000 stock of tho City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be issued in ex
change for outstanding bonds of tlio two companies or bonds assumed by 
them. The Commission’s order provided that a modification of tho appli
cation might be submitted, but in a statement issued shortly after tho denial, 
V. P. Dunn of the Ry. C o. said that no new application would bo mado to 
issuo bonds, nor was any modification of tho denied application contem
plated for this year [1915] at least. V. 100, p. 901, 982. Tho Los Angeles 
Ry. C orp ora tion  was incorporated in California on Nov. 7 1910 as suc
cessor to Los Angelos Ry. and acquirod all the city narrow-gauge lines 
owned by Pacific Electric Ry. and Los Angelos Interurban Ry., and 
these portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west lino running through Hawthorno 
and Athens, thus comprising all tlio street railway business of Los Angeles. 
V. 91, p. 1386. More than 85 miles of track is on private right of way. All 
main lino and practically all down-town lino fra n ch is e s  extend beyond 1940. 
•Owns entire $5,000,000 stock of tho City Ry. of Los Angeles, incorporated 
in Dec. 1910 to build new lines for the corporation. V. 91, p. 1766.

F avorable D ec is io n .— In a decision handed down April 6 1915 tho District 
Court of Appeals In Los Angeles sustained tho right of tho company to 
charge 10-cont fares from tho city to Eaglo Rock, Glassel and other points 
in that district. Seo V. 100, p. 1438.

STOCK AND BONDS—- D a te . In te re s t . O u tstan d in g . M a tu r ity .
Stock $20,000,000..............................  ............. $20,000,000 __________
Los Angeles Ry C orp  1st & ref] 1910 5 g J-D $14,335,000 Dec 1 1910

M $20,000,000 g ($1,000) (• Los Angeles Trust & Savings Bank, Trustee, 
sinking fund................... c*l

.Los Ang Ry M $5,000,0001 1899 5 g A-O 4,852,000 Oct 1 1938
gold (31,000 each)_____c*l Int. at Union Trust Co., San Fran., Cal., Tr.

Los Angeles Trac 1st cons Ml 1898 5 g J-D 250,000 Dec 1 1938
gold $250,000 (31,000)___ /St. Louis Union Tr. Co., St. Louis, Trustee.

City Ry of Los Angeles 1st Ml 1911 5 F-A 3,544,000 Feb 1 1941
$5,000,000 ($1,000) gold.c*J Int. at Los Ang. Tr. & S. Bk., Los A., Trus. 
B on d s.— Of tiie first & ref. mtge., $5,102,000 are reserved to retire prior 

Hons, and no additional bonds can bo issued for any other purposo. Int. 
is payable at offico of trusteo. Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under
lying bonds) to be invested in first & ref. bonds at 105 and int. or loss, or in 
approved securities; first & ref. bonds purchased for s. f. to be kept alivo, 
$536,000 bonds are held in sink. fund. V. 92, p. 262; V. 91, p. 1383; V. 95, 
•p. 1273. On 30 days’ notice int. may be made payablo at tho National City 
Bank, N. Y. Int. on both tho Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. 1st M. bonds have a sinking fund 
2% per annum of principal amount of bonds, beginning Jan. 1 1916.

EARNINGS.— For year ending Juno 30 1914, gross, 37,003,000; net 
after taxes. $2,309,638; interest, $1,085,336; sink, fund, $120,000; surplus, 
$1 124 302' PROPE'r TY.— Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 980 passenger cars, of which 474 are of l’-A-Y-E 
typo, 165 centre and 98 misc. cars. Has favorable power contract with tho 
Pacific Lt. & P. Co., the current being distributed through tho corporation’s 
own transmission system, comprising 321 miles of lino and 10 sub-stations 

OFFICERS.— Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A. llondorson.— V. 94. p. 1383: V. 95. p. 
1273; V. 96, p. 487, 1365; V. 97, p. 521, 1733; V. 98, p. 523; V. 100, p. 1348, 
1438. n _______

LOUISVILLE, KY.
LOUISVILLE TRACTION C O — A holding company.ORGANIZATION.— Incorporated in Now Jersey on July 5 1903 and 

acquired practically all of tlio stock of tho Louisville Ry. Co. Holders of 
common stock of Louisvillo Ry., on payment of $55 in cash, received three 
•shares of now common stock in oxchango for each share of old stock held. 
Holders of tlio old preferred stock of tho Louisville Ry. received share for 
share of now preferred, with a bonus of 20% in common. The new com
pany provided tho Louisvillo Ry. Co. with needed money to bo used for 
improvements, tho railway company issuing 31,100,000 common stock 
therefor. Seo V. 79, p. 968. In April 1907 authorized common stock of 
tho Traction Co. was increased from $12,000,000 to 315,000,000. V. 84, 
p. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and tho additional $1,000,000 offered to stockholders at par, all 
of which was taken.

Tlio old Louisvillo Ry. Co. was incorporated Jan. 22 1867, and is a Ken
tucky company, owning all tho street railways in the city of Louisvillo and 
its suburbs, lt has $5,500,000 common stock and $2,500,000 preferred, 
practically all owned by tho Louisville Traction Co. F ra n ch ises  aro 
partly for 99 years from 1886 and partly perpetual.

Tho Louisvillo & intorurban Ry. has been organized in tho interest of 
tho LouLsvillo Ry. to construct a system of urban and interurban lines. Up 
to recent dates no securities had been issued except $4,000,000 stock (in
creased to that amt. in Feb. 1913) to Louisvillo Ry. Co. In Jan. 1911 Louis
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whoso 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V. 92, p. 59, 262. , , ,

In Feb. 1913 tiie Louisville Ry. issued an additional $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553.

STOCK AND BONDS—■ D a te .  In te re s t . O utstan d in g . M a tu r ity .
Common $15,000,000_____________  Q-J 311,889,700 Apr ’ 15, 1 %
Ikef 5% cum $3,500,000--- — _ A-O 3,500,000 Apr 15,2 A %X 1 UI u /n YyUIIl iJO|OUU»WUly— — — — .
Louisville Ry gen mtge gold 

$20,000,000 ($1,000)._c*tf 
Louisvillo Ry cons M gold 

$6,000,000 (list N Y)__c*tf

1910 5 g F-A 4,000,000 iTeb 1 1958
Interest at German Bank, Louisvillo.
1890 5 g J-J 6.000.000 July 1 1930

Int. at National Bank of Commerce, N. Y.; 
Fidelity-Col. Tr. Co., Louisvillo, Trusteo. 

Louisvillo Ry 2d mtgo, $2,-1 1900 4M K M-3 2,000.000 Mar 1 1940
000,000 gold ($1,000)___tf/Interest at German Bank, Louisvillo.

B on d s.— $8,000,000 of tho gen. mtge. bonds of 1910 are reserved to retire 
prior liens; tho remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trusteo.

D iv id en d s .— On Traction pref., 5% per annum. On com. the first semi
annual dividend, 1 A % .  was paid Oct. 1 1904. In 1905, 3% . In 1906, 
4% . In 1907, 4% . In 1908, 3% . 1909 to 1914, incl., 4% per ann. In
1915, Jan., 1%; April. 1%.

ROAD.— The Louisville Ry. Co. owns 175'A milos of track on 77%  miles 
of street, with 13 'A miles outside city limits; all is electric. Affords entrance 
into Louisville for tho Lou. & Nor. Ry. &  Ltg. Co. and Lou. & Sou. lnd. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef
ferson County, incl. extensions to La Grange and to Shelbyvillo iii Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
miles, is proposed.

REPORT.— Of Louisville Railway Co. for fiscal years ending Doc. 31. 
See 1914 report in V. 100, p. 975.
C a l. G ross N e t  O ther I n t .  &  P f .  D iv . C om m on  B a la n ce .
Y ea r . R evenu e. E a rn in g s . I n c o m e . T a xes . (5% ). D iv id en d . S u rp lu s .
1914-S3.166.482 SI,369,818 $180,000 3876,225 $125,000 3545,650 $2,913 
1913- 3,220,276 1,377,757 196.814 852,093 125,000 545,650*51.829

* In 1913 there was deducted S36.496 for depreciation, &c., leaving a 
surplus of $15,333.

OFFICERS.— Pres., T . J. Minary; V.-P., A. P. Humphrey; Sec. & 
Treas., Samuel G. Boyle. V. 88. p. 564, 6S6, 823; V. 90. p. 167. 372, 503. 
977, 1101; V. 92, p. 59, 262. 322; V. 93, p. 105, 164, 408; V. 94, p. 351,826, 
1179; V. 96, p. 553, 790, 1015; V. 98, p. 832; V. 100, p. 733, 975.

INDIANAPOLIS & LOUISVILLE TRACTION R Y —A trolley road. 
ORGANIZATION.— Incorp. in March 1912 in Indiana as successor to 

tho Indianapolis & Louisville T ra ction  C o . ,  sold at foreclosure on March 21
1912. V. 94, p. 911. F ra n ch ises  in cities and towns are for 50 years from 
1905; remainder is on private right of way.

STOCK AND BONDS— D a te .  In te r e s t . O u tsta n d in g . M a tu r ity .
Common stock $600,000------- --------  ----------- $596,200 __________
Preferred stock $600,000------- -------- ----------- 576,750 ----------------
First mortgage $1,500,000 g\ 1912 5 g A-O 849,800 April 1 1942

($100, $500 & $1,000)-C*tf f Int. at Colonial Trust Co., Pittsb., Trustee.
B o n d s .— Of remaining 1st M. bonds $650,200 are for impts. and extens. 

at 80% of cost. Subj. to call on any int. date at 105 and int. Sink, fund of 
2% por annum begins Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafter.

EARNINGS.— For year ending Dec. 31 1914, gross, $142,951; net, after 
taxos, $46,487. In 1913, gross, $134,522; net, after taxes, $50,631.

ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which placo it enters Indianapolis over tho tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisvillo to Indianapolis were put into operation in 1908. Standard gaugo; 75-lb. T rails.

OFFICERS.—’Pres. & Gen. Mgr., John E. Greeley, Scottsburg, lnd.; 
V.-P., Mark Storen, Scottsburg, Irid.; Sec., W. A. Gadient. New Albany. 
Ind.; Treas., E. S. Gwinn, New Albany, lnd.— V. 94, p. 911; V. 100, p. 733

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
Interests identified with tho Middlo West Utilities Co. aro in control.
ORGANIZATION.— Incorporated under the general railroad laws of 

Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the Now Albany Water-Works 
Co. aro deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co. and leases the 
bridge for 25 yoars, thus affording independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
to passenger business. Road is mainly on private right of way.

STOCK AND BONDS— D a le .  In te re s t . O utstan d in g . M a tu r ity .
Common $3,500,000.......... ......................... .........  $3,500,000 ...................
Pref $1,500,000 Scries A & B . ___  Q-J 917,130 See text
First mortgage $2,500,000 g( 1905 5 g J-D 500,600 Doc 1 1925

($500 and 81,000)______c*{lnt. at American Tr. & Sav. Bank, Chicago.
| Trustee, or at Eliot Nat. Bank, Boston.

B on d s.— Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Aro subject to call at 105 and int. V. 82. p. 868.

STOCK.—Tho Series A pref. stock is 6% cum., tho Series B is cum. and
is entitled to 2% in 1906, 3% in 1907. 4% in 1908. 5% in 1909 and 6% in 
1910 and thereafter.

D iv id en d s .— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when % %  was paid on both 
classes; same amount quarterly since to Jan. 1915.

ROAD.—Operatos 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with lnd. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is mado with the Ind. Col. & So. (Interstate Public Service C o .), 
thus forming a through line between Louisville and Indianapolis. The 
lino from Louisvillo to Charlestown will form part of a through lino between 
Louisvillo and Cincinnati. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany. Ind.— 
V. 82. p. 509, 868; V. 94. p. 1626.

(1) United Gas & Electric Co.
ORGANIZATION.— Incorporated in Indiana in 1902 and acquired the 

Now Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls tho Louisville & Southern Indiana Trac. 
Co. Does entire gas and electric-lighting business in New Albany and 
Joffersonvillo, and supplies also Port Fulton, Silver Grove and Clarkvillo. 
F ra n ch ises , 45 yoars in New Albany and 50 years in Jeffersonville from 1902: 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of Now Albany Street Ry. Co.

STOCK AND BONDS— D a te . In te re s t . O u tstan d in g . M a tu r ity .
Stock $1,000,000 ($100)........................................  $1,000,000 __________
First mtgo $750,000 ($1,000)7 1902 5 g J-J 682,000 See text

gold-----------------------------c*{ Interest at American Trust & Savings Bank,
I Chic., Trus., and at Eliot Nat. Bk., Bos. 

First consolidated mortgage| 1901 5 g J-J 705,000 See text
$1,500,000 gold ($500 and] Interest at American Trust & Savings Bank,
$1,000)------------------------ c* l Chic., Trus., or at Eliot Nat. Bk., Boston.

_ B on d s.—$682,000 first consols are reserved to retire a like amount of 
first 5s; $65,000 aro reserved for future betterments and Improvements 
and $48,000 have been retired. Both Issues mature serially from 1907 to 
1942, but tho bonds of 1902 may bo called at 105 and int.; tho now consols 
aro callablo after July 1 1924 at 105 and Int. See V. 79, p. 2458. 

EARNINGS.—For years ending Juno 30.
1913-14. 1912-13. 1911-12. 1910-11.

Gross earnings..............................$334,730 $317,625 $312,682 $299,369
Operating expenses and taxos  221,579 202,361 200,702 192,921

Not earnings.-.......................... $113,151 $115,264 SI 11,980 $106,448
Interest........................ ...............  76.728 73.809 71,393 66,175

Balance..................................... $36,423 S41.809 $40,587 S40.273
OFFICERS.—Pres., Chester P. Wilson; V .-P .,__________ ; Sec., Ira E.

Guthrio, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
— V. 80. p. 1236; V. 81. p. 1794; V. 82. p. 871; V. 85. p. 737, 1466.

(a) Louisville & Southern Indiana Traction Co. 
ORGANIZATION.— Incorp. In Indiana under the General Railroad 

Laws In 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases tho Now Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
lilt, charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77, 
j). 769. In Sept. 1904 acquired the Highland RR. for 810,000 in bonds. 
V. 79, p. 1643. In Dec. 1905 acquired tho Jeffersonville City Ry. See 
V. 81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
abovo. F ra n ch ises  owned are for 50 years; also permitted to carry freight. 

STOCK AND BONDS— D a le .  In te re s t . O utstand ing . M a tu r ity .
Common $2,000,000 ($10).................................. .. $2,000,000 __________
Prof 6% cum $1,000,000 ($ 1 0 )___  - ........... 432,080 __________
First mortgago 81,000,000 f 1903 5 g M-S15 1,000,000 Sept 15 1923

gold ($500 and $l,600)--c*l Int. at Amer. Trust & Sav. Bank, Chicago, 
[ and U. S. Trust Co., Louisville, Trustees. 

Now Albany St Ry $250,0001 1902 5 F-A 250,000 Aug 1 1927
($1,000) guar prln and int. J Int. at U. S. Trust Co., Louisvillo, Trustee.
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B o n d s .— 1st M . bonds havo no sk. fd., but aresubj. to call after 10 yrs. at 
105 & Int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds aro subj. 
to call on any int. date at 105 & int. and aro guar, by United Gas & Elec.

ROAD.— Operates 33 miles of track, Including miles leased from
New Albany Street Ry. and also line between Now Albany and Jefferson
ville, and city lines In Jeffersonville. An extension to Louisville was com
pleted in Sept. 1905. lias a contract with "Big Four” RR. for the uso 
of its bridge over Ohio River and with Louisville Railway Co., allowing Its 
cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs.; T rails, 75 and 7713 lbs.

OFFICERS.—Same as for Louisv. & Nor. R y . & Ltg. Co.— V.81 ,p.l792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
In 1913 W. W . Sargent, President of tho Fitchburg & Leominster Street 

R y., and associates acquired control.
ORGANIZATION.— Incorporated In Massachusetts in 1903.
STOCK AND BONDS— D a te . In te re s t . O u ts ta n d in g . M a tu r ity .

Stock .$752,000 ($100)___________ ______________  $275,000 __________
First mtge (see text) gold/ 1900 5 g J-J 275,000 Jan 1 1926

($1,000) no sinking fund. _ [Subject to call at 105 and interest.
B o n d s .— First mtge. was originally for $1,000,000, but has been closed 

at $275,000.
EARNINGS.—For year ending June 30 1914, gross, $56,482; net, after 

taxes, $10,784.
ROAD.— Operates 14 miles between North Chelmsford, a suburb o f  

Lowell, and the village of Ayer, with a spur running from North Chelms
ford to Wcstford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars.

OFFICERS.— I’rcs., 4V. W. Sargent; V .-P., O. F Baker; Sec. & Treas., 
R. N. Wallis, all of Fitchburg, Mass.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO,
In 1914 the Municipal Utilities Corporation acquired control and com

mon stock was increased from $750,000 to $1,750,000 and a new general lien 
mortgage was created.

ORGANIZATION.— Incorporated in June 1905 as successor to tho 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942.

STOCK AND BONDS— D a le . In te re s t . O utstan d in g . M a tu r ity .
Stock com $1,750,000 ($25).......................   $1,750,000 ...................
Prof6% cum $250,000 ($ 2 5 ) - .___    250,000 __________
General lion $5,000,000 gold/ 1914 5 g M-N 250,000 May 1 1954

($100, $250, $500 & $1,000) { Int. at co’s office in N. Y., or City Bank &
Red at 105 Sc int----- c*&rl & Tr. Co., Mobile, Ala., Trustees.

First mtgo $1,500,000 gold/ 1908 5 M-S 894,000 Mar 1 1938
($500 and $1,000)________ [McAlester Trust Co., Trustee.

General mtge ($100,000)____    100,000 __________
Indianola Ice, Lt & Power__ _____    50,000 __________

B o n d s .—Of the general lien sink, fund bonds, $1,650,000 aro reserved to 
retire prior liens. S inking  fu n d  of 1% of bonds outstanding or 2% ex
pended on proporty beginning in 1920. Int. on first mortgage bonds is 
payabio at Colonial Trust & Savings Bank, Chicago, Nat. City Bank, 
N. Y ., and Mercantile Tr. Co., St. Louis. Bonds aro subject to call at 
105. Remaining bonds may bo issued, under certain restrictions, for ad
ditions and acquisitions. V. 88, p. 1619. $31,000 havo been retired
through sinking fund.

EARNINGS.—-For cal. year 1914, gross, $234,165; net, after taxes, 
$84,777. In 1913, gross, $208,792; net, $81,896.

ROAD.— Operates In cities of McAlester and Ifartshomo, and an Inter
urban lino, over private right of way, between tho two cities. 23.26 m. of 
track. Standard gauge; rail,-66-70-lb. T. 12 passenger cars, 7 other cars.

OFFICERS.—Pres. & Treas., Russell Palmer, N. Y.; V.-P., John T. 
Schley, Mobile; Sec., B. R. Stephens, McAlester; Gen. Mgr., L. E. Fisher, 
St. Louis. Offico, 41 Wall St., N. Y .— V. 88. p. 1619; V. 97, p. 175.

McKe e s p o r t , p a .
PITTSBURGH McKEESPORT & WESTMORELAND RY.
In Juno 1914 it was understood that tho West Ponn Traction interests 

would take over tho securities of this road after foreclosure salo, which was 
to havo taken place May 18 1915. See V. 99, p. 467, and also Item under 
caption of West Penn Traction Co. in V. 93, p. 1995.

Tho road was bid in at receivers’ salo by Andrew Beck, I. I. Robert
son and william chilvers (V. 96, p. 361, 716).

Tho road runs betweon Irwin and McKeesport, about 11 miles.—V. 99, 
p . 467; V. 100. p. 1438. _  . _

MACON, GA.
GEORGIA LIGHT, POWER & RAILWAYS.
ORGANIZATION.— Is a voluntary association formed under Massa

chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., 
$3,660,000 [of tho $4,000,000] stock of the Central Georgia Power Co. and 
tho entire capital stock of tho Central Georgia Transmission Co. Also 
owns over $1,300,000 6% securities of its constituent companies issued for 
new construction, &c.

STOCK AND BONDS—  D a te . In te re s t . O utstand ing . M a tu r ity .
Common $8,000,000 ($100)....................... - ............$7,660,600 ............. ........
Pref $2,000,000 6% n-c ($ 100 )------ Q-J 500,000 Soo text
First lien mtgo $6,500,000/ 1911 5 M-S 3,300,000 Sept 1 1941

gold ($1,000)______c*&r--\New York Trust Co., New York, Trustee.
Stock an d  B on d s.— Pref. shares are callable at 110 and aro pref. as to prin. 

and dividend; aro listed on Pittsburgh Stock Exchange. Common stock 
Is listed on tho Pittsburgh, Chicago and London stock exchanges. Tho 
remaining $3,200,000 first lien bonds aro reserved under careful restrictions 
for acquisitions of other securities and for extensions and tmpts. Bonds aro 
secured by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. payabio at office 
of A. B. Leach & Co., N. Y ., or Bank of Scotland, London. Annual sk. fd., 
$50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
V. 93. p. 1532. Bonds aro listed on Chicago, Pittsburgh and London stock 
exchanges.

D iv id en d s .— Quarterly divs. of 1 %  were paid from Jan. 1 1913 to Jan. 1 
1915, incl.; April 1915 dividend deferred.

EARNINGS.—For tho 12 mos. end. Dec. 31 1914 interest and divs., 
$230,853, less all income deductions, incl. int. charges and goneral expenses, 
&c., $180,121; balance, applicable to dividends, $57,732.

PROPERTY.—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Bamesville, Griffin, Bibb and Hampton, Ga.; 
also soils a largo amount of electricity in Atlanta.

OFFICERS.— Pres., Geo. P. Toby, N. Y.; V.-P., J. D. Everett; Sec. & 
Treas., Wilbur Tusch; Asst. Sec. & Asst. Treas., W. E. Fulcher.—  V. 93, 
p. 1532, 1668; V. 9-1, p. 630; V. 95, p. 544; V. 98. p. 912, 1844.

(1) Macon Railway & Light Co.Entire common stock is owned by Georgia Lt., Power & Rys. 
ORGANIZATION.— Incorporated in Georgia on Oct. 23 1902 by tho 

Railways & Light Co. of America as a consolidation of tho Macon Consoli
dated Street Ry., the Macon Electric Light & Ry., tho North & South 
Macon Street Ry. and tho Metropolitan Street Ry Tho city ordinance 
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
fra n ch ise . For terms, see V. 75, p. 733.

In Juno 1914 Georgia RR. Commission sanctioned tho issuo of $700,000 
additional common stock, making tho total $1,600,000.

STOCK AND BONDS— D a te . In te re s t . O utstand ing . M a tu r ity .
Common $1,600,000 ($100).............    $887,700 Seo text.
Pref $300,000 ($100) 6% cum______ 6 A-O 283,600 Seo text.
Macon Ry & Lt 1st cons mtge/ 1903 5 g J-J 959,000 Jan 1 1953

g $1,000,000 ($1,000)__ c*\lnt. at Equitablo Tr. Co., N. Y ., Trustee.
Macon Elec Lt& Ry 1st mtgo/ 1899 6 g J-J 42,500 Jan 11929

$100,000 ($500) gold__ o*\lnt. at Equitablo Tr. Co., N. Y ., Trusteo.
B o n d s .— Macon Ry. & Lt. 1st consols aro subject to call on any interest 

date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
aro held by Savannah Trust Co. to retiro tho $42,500 bonds remaining out. 
Seo V. 76, p. 212.

D iv id en d s .—6% per annum has been paid s.-a. on pref., 1903 to Jan. 
1915 incl. On com. 1st div.—3% —paid July 1910; Sept., 1>S%. In 
1911. Jan., l ' A % :  July, 3% . In 1912, 6% . In 1913, Mar., 3% . In
formation as to later dividends not available.

ROAD.—Owns and operates about 36.63 miles of track, all of which has 
been re-laid with 70-lb. rails. 61 cars.

EARNINGS.— For years ending Dec. 31:
Y ea r  en d in g  G ross N et  (a fter  I n t .  o n  P r e f . D iv .  S u rp lu s  

D e c . 31— E a rn s. T a x es ) . B o n d s , & c . (6%). o r  D efic it .
1914------------$455,522 $100,016 $88,086 $17,010 def.$5,086
1913 --------- 448,359 95,150 77,382 17,016 sur.752

OFFICERS— Pres., Wm. II. Felton; V.-P., P. G. Gosslor; Soc. &
Treas., Richard Ouderslyus.— V. 97, p. 1286.

(2) Macon Gas Co.
ORGANIZATION.— Incorp. in Ga. in 1852. Was formerly Macon Gas> 

Lt. & Water Co., but in Oct. 1911 transferred its water plant to tho c ity  
and changed name to present title. Controls entire gas business of Macon- 
Practically all the $480,000 com. and $20,000 pref. stock is owned by Ga
Lt., Power & Rys. Company has no bonds.

D ec is io n .—On Nov. 3 1914 Judge Mathews in the Superior Court sus
tained the demurrer of tho company to a petition of two minority stock
holders asking for the appointment of a receiver and an order directing 
tho company to sever its relations with tho Georgia Light, Power & Rys. Co. 
The petition was dismissed except that part under which an injunction was 
granted previously, to restrain the company from increasing its capital 
stock above $500,000. See further particulars in V. 99. n. 1455.EARNINGS.— For years ending Dec. 31:
D e c .  31 G ross N e t  (a fter  In teres t  P re ferred  B a lan ce

Y ea rs—• E a rn in g s . T a x es ) . o n  N o te s .  D iv s . S u rp lu s .
1914 ................. $147,201 S40.683 $9,388 $1,000 $30,295
1913................ 139,785 22,539 6,014 10,000 6,525

Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds
100,000,000 cu. ft. per annum.— V. 93, p. 942, 1537; V. 99, p. 1455.

(3) Central Georgia Power Co.
Georgia Lt., i’ower & Rys. owns $3,660,000 stock.
ORGANIZATION.— Incorp. in Ga. on March 4 1907 as Bibb Pow. Co. 

and in Jan. 1908 changed name to present titlo. Began oper. Juno 1 1911. 
STOCK AND BONDS—■ D a te .  In te re s t . O u tstan d in g . M a tu r ity .

Stock $4,000,000______________ - - -  _________  §4,000,000  .........
Mtgo $3,000,000 g ($1,000.) 1908 5 M-N 2.964,000 May 1 1938

$500 & $100, or £ oquiv-1 Windsor Trust Co., New York, Trustee, 
alent)____________ c*&r*_)
B on d s.—-Int. on bonds is payabio at offico of A. B. Leach Sc Co., N . Y ., 

or Bank of Scotland, London. Subject to call at 105 and int. for sk. fd. or 
any or all at company’s option ou any int. day. S in k in g  fu n d  of 1% of 
bonds out began in 1913. V. 88, p. 1199.

EARNINGS.— For 12 mos. end. Dec. 31 1914, gross, $359,021; net, 
$237,895; int. on bonds, &c., $204,910; surplus, $32,984.

PROPERTY.— Owns hydro-electric plant (capacity 16,000 elec. h. p., 
ultimately to bo increased to 24,000 elcc. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with tho lino 
of the Central Georgia Transmission Co. (whose ontiro capital stock and 
bonds aro owned by Ga. Lt., Power & Itys.), running to Hampton and 
Atlanta. Total length of transmission lines, 125 miles.—-V. 93, p. 1536, 
1670. _________  _______

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
ORGANIZATION.— Successor to tho Madison & Interurban Traction 

Co., which was incorp. in Jan. 1905, and on Sept. 1 1905 purchased tho 
Madison Traction Co., which was itself successor to tho Madison Eloctric 
Ry. F ra n ch ises  expire in 1932, 1938 and 1944, and aro practically exclusive. 

STOCK AND BONDS— D a te .  In te re s t . O utstan d in g . M a tu r ity .
Stock $100,000 ($100)............................................... $50,000 __________
Mad & Interim Trac 1st mtge/ 1906 5 g M-N 640,000 May 1 1931

$685,000 gold ($l,000)--c*1 Int. at Citizens’ Sav. & Tr. Co.,Clev.,Trust. 
Gen mtge $2,000,000 gold/ 1907 5 g J-J 545.000 Juno 25 1932

($500 and $1,000)...........c*llnt. atMorch. Loan & Tr. Co., Chic., Trust.
B on ds.— Mad. Sc Intcrur. Trac. mtge. was for $1,200,000, but mtgo. was 

closed and only $685,000 issued, the balance being canceled. Whole issue 
callablo on any int. date at 102 and Int. on 60 days' notice. Originally 
bonds had no s. f., but by terms of supplemental mtgo. $10,000 was mado 
payabio Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1566. .545,000 havo been
canceled. Of tho gen. mtge.. $040,000 aro reserved to retire abovo prior

EARNINGS.— For year end. Dec. 31 1914, gross, $273,085; net, after 
taxes, $S6,797. , tROAD.— Owns 15 miles of standard-gauge track, including linos in Madi
son, and extension to Fair Oaks, Elmsido, Lake Park Cemetery and South 
Madison. _  _  ,, „ ,  ,OFFICERS.— Pres., F. W. Montgomery; V.-P., Dudley Montgomery; 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.— V. 79. 
p. 501; V. 80, p. 1174; V. 83. p. 96, 156; V. 92, p. 1566.

MANCHESTER, N. H.
/MANCHESTER TRACTION, LIGHT & POWER CO.
ORGANIZATION.— Incorporated in 1901 in Now Ilampshiro and com

prises tho several light, power and street railway properties in and around 
Manchester. The company owns the stock of the Manchester Electric C o., 
the Manchester Electric Light Co. and tho Manchester Street ley.; also 
owns entire $175,000 stock of tho Manchester & Derry street Man
chester St. Ry. stock now authorized and issued, $1,219,500.

In Juno 1906 Manchester Traction, Light Sc Poweracquirea tho en tiro 
$200,000 (now $240,000) capital stock of tho Gofls Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester & Nashua Street 
Ry.) and issued $350,000 stock to pay for tho same and to provide cost of 
improvements, &c. See V. 82, p. 1380. , , T . „ T1In Nov. 1908 thoComm. authorized thoManchcster rrac. Lt. & Pow. Co. 
to issuo $400,000 additional stock to take over tho stocks of the Manchester 
Sc Nashua St. Ry. and tho Manchester & Derry St. Ry. At the samo tiino 
tho Comm, authorized an increaso of $40,000 in stock of the former com
pany and $50,000 increase In latter company s stock. V . 87, p. 1420.

In August 1914 tho Manchester Trac., Light Sc I’ower Co. acquired 
approximately 94% of tho capital stock of tho Nashua Light, Heat Sc l owor 
Co., which company docs tho light, heat, powor and gas business in Nashua, 
N. II. ■

F ra n ch ises  perpetual. _ , ,  „  „
M a n ch es ter  St. I ly . F a re D ec is io n .—In Nov. 1914 tlio N. IT. P. S. Comm, 

ordered tho Manch. St. Ry. to sell tickets with full transfer privileges for 
use to and from school at the rate of six tickots for 25 cents or 25 for $1, 
dating from Dec. 1 1914. V. 99, p. 1673.

In April 1915 company asked tiio N. H. I . S. Comm, for permission to 
issuo $1,000.000 bonds for extensions and add ns and to pay floating debt. 

STOCK— Date. In te r e s t . O utstand ing . M a tu r ity .
Stock $5,000,000 ($100)___________  Q-J 15 $3,642,600 April 15. 2%
First consol mtgo $2,000,000/ 1901 5 g A-0_ 1,750,000 April 1 1921

gold ($1,000)_______c*ntt[Intorcst at American Trust Co., Boston, Tr.
Manchester Electric Light C o( 1897 5 g A-O 250,000 Oct 11917

first mtgo $250,000_____tfj „ r r ^
Goffs Falls Litch & Hud 1st 1906 5 g J-D 200,000 Juno 1 1926

M gold $300,000 ($ l,0 0 0 )tf[ln t. at American Tr. Co.. Boston, Trusteo. 
Man & Derry St Ry 1st mtgo/ 1907 5 J-D 125,000 Dec 11927

$500,000 ($1,000) guar._tf\Int. at American Tr. Co., Boston, Trusteo. 
B on d s.— Of tho now first consolidated.mortgage, $250,000 aro rosorved to 

retiro the bonds of the Manchester Electric Light Co. The Goffs Falls 
Litchfield & Hudson and tho Manchester Sc Derry St. Ry. bonds aro guar., 
prin. and Int. by Man. Trac.. Lt. & Bower Co.

ROAD.— Tho different roads controlled compriso 65.479 miles of track as 
follows: Manchester Street Ity., 42.726 miles; Manchester Sc Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335miles; Manchester 
& Derry St. Ry., 8.418 miles. , „

D iv id en d s.—.First dividend of 3% on July 15 1901; in 1902, 6%: in 1903, 
(changed to quarterly), 7 A % ;  in 1904, 6%; in 1905, 6%; in 1906, 7%; in
1907. 8 > A % ; 1908 to 1914. Incl., 8% per annum. In 1915, Jan., 2% . 
April, 2% (5% oxtra div. In 1911-12).REPORT.— Of tho Manchester Street Ry. for years ending Juno 30:

G ross N e t  I n t .& T a x .  *D iv id en d s . S u rp lu s .
1913-14.........................$477,113 $103,428 $30,097 (6%)$73,170 $161
1912-13........ ...............  463,021 104,732 19,686 (6%)73,170 11,875

* This Is dividend on Manchester Street Ry. stock.
EARNINGS.— Of Manchester Trac., Light & Power Co. for year end

ing June 30 1914, gross, $537,931; not, $365,491; other incomo, $74,198 ; 
int. & taxes, $147,783; divs. (8%), $224,000; surplus, $67,906.
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OFFICERS.— Pres., 10. O. Foster; V.-P. & Gen. Mgr., J. Brodio Smith; 
Clerk, Edwin F. Jones; Treas., P. I.. Saltonstall; Asst. Treas., Clement It. 
Ford.— V. 87, p. 1100, 1420; V. 93, p. 1787; V. 97, p. 117, 176, 1583, 1895; 
V. 98, p. 1157; V. 99, p. J673: V. P 'n »  1514.

MARION, ILL.
COAL BELT ELECTRIC RY. T „
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 
STOCK AND BONDS—  D a te .  In te r e s t . O u tstan d in g . M a tu r ity .

Stock $300,000 (SI00)____________  _________  S300.000 ----------------EARNINGS.— For fiscal year ending June 30 1914, gross, $71,437; net, 
$13,110; taxes, &c., S9.0S8; surplus. $8,059. ,

ROAD.—-Operates 15.33 miles of track from Marion to Cartorvillo and 
Herrin. Standard gaugo. 52 to 70-lb. T rail.

OFFICERS.— Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. M gr.
J. W. Higgins; Sec , F. W. Irland; Treas., F. M. Ilickman; Gen. Aud 
J. G. Livergood, St. Louis: Supt., \V. R. Brooks, Illmo, M o.

MARION, OHIO.
COLUMBUS MARION & BUCYRUS RY.
ORGANIZATION.— Incorporated in Ohio hi May 1913 as a reorganiza

tion of the Columbus Marion & Bucyrus H it., sold under foreclosure per 
plan V. 96, p. 1488, 1839.

STOCK AND BONDS— D a te .  In te re s t . O u tsta n d in g . M a tu r ity
Stock, $350,000.................. ...................................  $350,000 ...................
First mtgo, $100.000______tf 1914 6% g 35,000 1934
Gen&Rof M. S350.000, goldtf 1914 See text. 250,000 1944

B on d s .—The 1st M. 6s are red. at 10246 and lnt. on any int. day. 
Remaining $65,000 is hold by trusteo pending construction of power-house. 
The interest on the gen. & ref. mtgo. bonds is 3% for the 1st and 2d 
years, 4% 3d and 4th years and 5% thereafter. $100,000 reserved to 
retire 1st M. bonds. V. 96, p. 1488, 1839.

OFFICERS.— Pres., Geo. Whysall; V.-P. <fc Treas., Jas. If. Caldwell, 
Troy, N. Y.; Sec. & Asst. Treas., It. C. Oswald.—V. 99. p. 196, 537.

A1ARION & SUBURBAN RAILWAY CO.
R eceiversh ip  — Int. duo Oct. 1 1909 is in default. In Feb. 1910 Geo. Why

sall was appointed receiver. Suit has been brought against tho directors 
for an accounting of tho proceeds of bonds. Tho hearing was begun before
U. S. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99, p. 1528.

ORGANIZATION.— Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to tho local Marion City lines demanded 
by the City of Marlon. 14$ miles completed; nono in operation; no work is 
boing done. , „  . , ..STOCK AND BONDS— D a te .  In te re s t . O utstan d in g . M a tu r ity .
Stock Soso non - -  _______  $250,000 __________
First ’ mortgage, $259,000,/ 1906 5 g A-O 250,000 1936gold ($500) ______{interest at Cincinnati Trust Co., Trusteo.

B on d s .—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. _  _  , , _r -vr TOFFICERS.—Pros.. Geo. H. ITolzbog: V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., II. B. Ilanc.— V. 99. p . 1528.

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.
ORGANIZATION.— Incorp. in Illinois in 1902 as thoMattoon City Ry. 

and on Aug. 25 1910 changed its name to tho abovo. V. 91, p. 655. Up 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas,
111., besides operating street railways in Mattoon and Charleston and an 
interurban railway between thoso two points. But on July 29 1912 in
creased capital stock from $330,000 to 56,000,000 ($2,500,000 prof.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen
tral, Southern and Wostern Illinois, doing electric light and power, gas and 
stroet railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a 1st and rof. mtgo. to tho Continental & Comm. Tr. & 
Sav. Bank, Chicago.

In Nov. 1913 increased auth. capital stock from $6,000,000 (33,500,000 
com. and $2,500,000 prof.) to S10.000.000 ($5,000,000 pref.). V. 97. p.

' STOCK AND BONDS—  D a te .  In te r e s t . O utstan d in g . M a tu r ity .
Common $5.000,000--......... - ..................... ..............$4,000,000 ..................... •
Preferred 6% cum $5,000,000........................ .......... 3,225,000 ...........
First and refunding mortgage? 1912 5 F-A 3,202,000 Aug 11952

gold (81,000).................. c*{Intercst payablo in Now York.
Underlying bonds (including

$512,000 owned).......... ............................... .......... 1,554,500 ..................
10-yoar gold debentures___________  6% 1,257,000 __________
3-ycar gold notes____________ _____  _________  3.000.000 ----------------

B on d s .— Tho first and rof. bonds are red. at 105 on any interest date. 
Additional bonds may bo issued under certain restrictions. Seo V. 95, p. 
1744. Of tho underlying bonds (covering 13 of tho properties), tho com
pany has in its treasury $518,000, which it will, as it may require additional 
funds, oxcliango for its own bonds, par for par.

ROAD.— Owns street railways in Anna, Mattoon, Taylorvillo and 
Charleston. Tho Central Illinois Traction Co., whoso stock and bonds 
aro deposited under the mortgage, owns an Interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating botween Paris and Indianapolis.

OFFICERS.— Pres., Marshall E. Sampsoll; V.-P., F. S. Peabody; Sec. 
& Treas., It. B. Donnelly.— V. 88, p. 52: V. 91, p. 655; V. 95, p. 618, 
1744; V. 96, p. 1020; V. 97, p. 1583.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.— A trolloy road.
ORGANIZATION.— Incorporated in July 1908 In Pennsylvania as a re

organization of the Carbon Stroet Ry. sold at foreclosure sale May 16 1908. 
Property Is being improved by reconstruction, now equipment, &c., in
cluding tho development of Flagstaff Park on Flagstaff Mountain, whicii is 
850 feet abovo and overlooks tho picturcsquo Mauch Chunk.

STOCK AND BONDS—  D a te .  In te re s t . O utstan d in g . M a tu r ity .
Stock $150 000 1850) __  _________  $150,000 __________
1st mtgo S i50,000 ($ 100 "and ( 1908 5 g F-A 150.000 Aug 1 1938

$500) gold c*tfi Int. at Mauch Chunk Trust Co., Mauch
I Chunk. Pa., trusteo.

Second mtgo $100,000 gold/ 1910 5 g J-D 46,100 Juno 1 1940
($100 and $500)-.........c*tf\Int. at Mauch Chunk Trust Co., Trusteo.

Current liabilities Dec 31 1 9 l4 ___  _________  25.954 ----------------
B on d s .— First mtgo. bonds may bo callod at 105 and int. on any int. day. 

Second mtgo. bonds are red. in any amount on any int. day after Juno 1 
1915 at 105. '

EARNINGS.— For tho year ending Dec. 31 1914, gross, $65,347; net, 
$20,835; charges and taxes, $11,753; surplus, $9,082. In 1913, gross, 
$51,037; net, $17,481; charges and taxes, $10,798; surplus, $6,684.

ROAD.—Comprises 1246 miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on "Flagstaff Heights.”

OFFICERS.— Pres., Wm. Dods; V.-P., C. H. Lotta; Sec. & Mgr., J. F. 
Gelscr, Mauch Chunk; Treas., Geo. H. Mayer.—V. 90, p. 1674.

MEADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
ORGANIZATION.— Incorporated in Pennsylvania in March 1911 as 

successor of tho Meadville& Conneaut LakoTrac. Co., V. 92, p. 187 (a hold
ing company). and its controlled companies, tho Moadvillo Trac. Co. (V. 92, 
p 262) and tho People's Incandescent Lt. Co., V. 92, p. 1033. F ran ch ises  
In’ Mcadville expire in 1944. Interurban fra n ch is e  perpetual. Affords con
nection for Penn. RR. System with Moadvillo.

In tho latter part of 1912 purchased tho Erio Traction Co. and the Mead- 
villo & Cambridge Springs Street Ry.

F ra n ch ises .— There aro 23 franchises, of which 16 are perpetual, (3) for 99 
yoars, and the shortest does not expire until 1937.

STOCK AND BONDS— D a te .  In te re s t . O utstand ing . M a tu r ity .
Common $1,000,000 ($50)................. .................$1,000,000 .....................
Pref 3500,000 ($50) 5% non-c--------- --------------  500,000 ------------
First mortgage $1,250,000/ 1911 5 g M-S 650,000 Mch 1 1941

gold (SI 000)________c*tf\Int. at Central Trust Co., N. Y., trusteo.
Peoplo’s Incandescent I,ight/ l900^ m5% 15(1,000 Dec 1 1920

STOCK AND BONDS— D a le . In te re s t . O u tstan d in g . M a tu r ity .  
Erie Trac (Erie Div) $500,000/ 1907 5 g J-J $500,000 July 1 1929

gold__________ _____ .c*tf|lnt. at Secur. Sav. & Tr. Co., Erie, Trustee.
Collat trust notes $165,000/ 1913 5 M-N 165.000 Mar 1 1918

(3100, S500, $1,000)___ctfunt. at tho Sec. Sav. & Tr. Co., Erio, Trus.
S lock .— Entiro common stock is held in voting trust.
B on ds.— Of the 1st M . of 1911, $150,000 aro reserved to retire prior liens; 

remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive.
V. 92, p. 1033, 1436. Of tho $1,500,000 1st M . Erie Div. bonds, $500,000 
are reserved to retire the Erio Trac. bonds and $550,000 for extensions and 
betterments and $200,000 aro in treasury. S in k , fu n d , 1% annually, com
mencing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds beaa 
2% int. tho first year, advancing 1% yearly to 5% . Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. Tho Erie Traction bonds have a s in k , fu n d  
of $20 for every SI,000 IstM . bond, beginning July 1 1917 (denom. $1,000, 
$5,000 & $10,000). The coll, trust notes are secured by deposit of $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued interest on 4 weeks’ notice.

ROAD.— Operates 11 miles of track in Mcadville, 1646 miles between 
Mcadville and Linesville, inch a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadvillo and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System.

EARNINGS.— For year ending Dec. 31 1914, gross, $361,701; net, 
$83,145. In 1913, gross $373,620; net, $106,387.

OFFICERS.— Pres., George A. Gaston, N. Y .; V.-P., F. F. Curlze. Erie, 
Pa.: Sec., Wm. Goodman, N . Y .; Treas., Charles Fahr, Mcadville: Mgr., 
Charles M . Hatch, Erie. General office, Meadville; N. Y. office, 30 
Broad St.— V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74. 237; V. 98, p. 
1246. _______  __ _______

M E M P H I S ,  T E N N .
MEMPHIS STREET RAILWAY CO.
American Cities Co. (seo under Now Orleans) owns 86% common and 

88% preferred stock.
ORGANIZATION.— Chartered in Tennessee on March 28 1895 and con

solidated with tho Citizens’ St., East End St., City & Suburban and Mem
phis & Raleigh Springs lines; fra n ch is e s  run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis.

In Mar. 1913 purchased tho property (excluding the building owned in 
Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosure 
in Sept. 19121 for $160,000, payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863.

D ec is io n  as to I 'g res .— On Sept. 7 1907 the Supremo Court o f Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
tho co. s franchises in all respects, including right to charge 5-cent fare.

City O rd ina nce N o t  Y e t U n forced .— On Mar. 13 1914 Chancellor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have becomo effective Mar. 14 1914. 
For details of the ordinance see V. 98. p. 912.

STOCK AND BONDS— 
Common $2,500,000 ($100).. 
Preferred $2,500,000 5% cum 

($100) rod at 110 & accr divs 
Cons mortgage $10,000,000

D a te . In te re s t . O u tsta n d in g . M a tu r ity .
......... ........52,500,000Dec'14,246 %

incanucscom, juight/ i»wu pyo lomyou j. m w
Co 1st mtgo _____ tflDela. Co. Tr. Safo Dop. & Title Ins.Co.,trus.

IstM  (Erie Div)" $1,500,000 tf 1912 ” T ~
2d M (Erio Div) $305,000..tf 1912

5 J-D 
Seo text

250.000 Sept 1 1947
305.000 Sept 1 1947

5 Q-M 2,500,000 See text 
, _ .. ( 1905 5 g J-J 8,584,000 July 11945

gold (see text)........ .._c*&r\lnt. at Central Trust Co., N . Y .. Trusteo.
Cits St RR 1st M (31,000)/ 1887 6 g J-J 906,000 Jan 1 1916

gold no sk fd not red___ c*\Int. at Am. Ex. Nat. Bank, of New York.
2-year gold deb notes........ .. 1913 6 g M-N 1,000,000 Nov 11915

B on ds.— Of tho S10,000,000 now bonds, $906,000 aro reserved to retire 
Citizens’ St. RR. bonds. They are in denom. of SI,000 coupon and 
$10,000 registered. Aro not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, p. 
628, 1496. $308,000 was held in sinking fund Jan. 1 1915. Of the bonds
reported outstanding, $177,000 aro in the treasury. S. P. Readand M.S. 
Buckingham aro trustees of Citizens’ Street RIi. mortgage.

D iv id en d s .—On pref. stock 5% was paid from issuance up to and including 
Dec. 1914. The March 1915 div. was deferred. V. 100. p. 1257. On 
com., first div.— 1%— paid June 1912. In 1913, Mar., 1%; Dec., 1%. 
In 1914, June, K % ; Dec., 246%: March 1915 div. omitted.REPORT.— For year ending Dec. 31:

G ross E a rn s. N e t  a f t .T a x es ,& c . In t .O th .D e d u c . S u rp lu s .
1914.................. -$2,005,963 $842,678 $539,283 $303,395
1913--------- -------- 1,998,364 787,023 508,364 278,659

Passengers carried in 1911, 49,976,598, against 49.S00.069 in 1913. 
ROAD.— Owns 128.80 miles o f track, of which 51.12 miles is double

track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-lb. girder, 
311 passenger and 26 miscellaneous cars.

OFFICERS.— Pres. & Gen. Mgr., Thos. II. Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W. II. Burroughs; Aud., L. Le May.— V. 88, p. 564: 
V. 92, p. 118; V. 94, p. 1627; V. 96, p. 863, 1022; V. 99, p. 407, 1748; 
V. 100, p. 1257.

M E S A B A ,  M I N N .
MESABA ELECTRIC RAILWAY CO.
ORGANIZATION.— Incorp. on June 30 1914 in Mass, as a holding 

company to own all the stock of tho Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting tho towns of Hibbing, Chisholm, Buhl, Mountain Iron, Virginia, 
Evclcth and Gilbert, a distance of about 35 miles. V. 94, p. 1317. Road 
is on private right-of-way except in towns, with steam road construction. 
Placed in operation Mar. 1 1913.

This company (Mesaba Elec. Ry.) was incorp. originally in Maine, but 
was reincorp. in Mass, in Juno 1914 and issued its stock (see outstanding 
amount below) in exchange for $99,168 cash and 51,100,000 capital stock 
of the Mesaba Ry. Co. of Minnesota. V. 99, p. 120.

The first $1,000,000 Mesaba Ry. 1st 5s were underwritten on basis of 
$1,000 bonds, $500 prof, and $750 com. stock (of Mesaba Elec. Ry.) 
for $1,200 cash. See also V. 98, p. 1157.

STOCK AND BONDS—• D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Common $2,500,000 ($100)________  _________$1,575,500 .....................
Pf $l,250.000($100)7%(cum.)............................... 685,000 .................
Mesaba Ry 1st M $2,500,000/ 1912 5 g M-S 1,100,000 Mar 11932

gold ($1,000) sink fd.._c*tf\Int. at Amer. Trust Co., Boston, trusteo. 
B on ds.— Remaining bonds are resorved for futuro additions, impts., &c., 

Subject to call as a whole or in part for sinking fund at 105 & int. S in k in g  
fu n d , 2 46% of total bonds certified, begins Jan. 1 1917.

EARNINGS.—For 12 mos. end. Feb. 28 1915, gross, $231,482; net, 
after taxes, $96,579.

OFFICERS.— Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas., 
S. F. Shannon.

O fficers  o f  M esa b a  R y. (operating co.)— Pros., Oscar Mitchell: V.-P., 
R. W. Watson; Sec., B. R. Honey; Treas., P. L. Saltonstall.— V. 94, p . 
1317; V. 98, p. 1157. 1245; V. 99, p. 49, 120.

M I C H I G A N  C I T Y ,  I N D .
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.— Organized in Indiana December 1901.
No securities in hands of public except equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.
STOCK AND BONDS—■ D a te . In te re s t . O utstand ing  M a tu r ity .

Common $5,000,000 ($100).................................... $5,000,000 .....................
Pref $1,000,000 ($100) 6% n - c ___  _________  1,000,000 ...................
1st mtgo $6,000,000 ($1,000)/ 1907 5 F-A 15 4,054,000 Aug 15 1947

gold_____________________ (Interest at Cleveland Trust Co., Trustee.
Equipment trust $350,000__ I 1908 6% 50,000 See text.

{Cleveland Trust Co., Cleveland, Trustee. 
B on ds.— Remaining bonds aro reserved for futuro extensions and im

provements. They aro subject to call at 10246 at any int. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 inclusive.

ROAD.—Operates a total of 69 46 miles between South Bend and Chi
cago; 5 46 miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-Ib. T-rall.

OFFICERS.— Chairman, F. II. Goff; Pres, and Gen. Mgr., C. N. Wil- 
coxen; Vico-Pres., S. II. Tolies; Sec. & Treas., II. C. Lang; Asst. Sec. & 
Treas., A. Born.— V. 86, p. 51, 167, 420, 1528; V. 98, p. 386.
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M I D D L E T O W N ,  N .  Y .
WALLKILL TRANSIT CO.
ORGANIZATION.— Incorporated in New York on March 30 1905 as 

uccessor, under foreclosure, to the Middlotown-Goshon electric Ry. v nd 
t he Middletown-Bloomsburg Elec. Ry. Soo V. 80. p. 1059, 1425. Com
pany was placed in hands of receiver Oct. 1908 on account of a judgment for 
njuries obtained by a motorman, but all indebtedness having been paid oif. 

receiver was discharged April 23 1909.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity

Stock 8350,000 (350)...................... ................. 3350,000 ..................
1st mtge $350,000 gold (3100,1 1905 5 g M-N 300,000 May 1 1935

$500 and $1,000)_____c*tf\Int. at Com’w’lthTr.Co.,Harrisburg, Trust.
Bonds.— $50,000 reserved for future improvements. Are subject to call 

after 10 years at 105.
EARNINGS.— For year ending Dec. 31 1914, gross, $77,687; net, after 

axes, $10,850.
ROAD.—Operates 12.84 miles of track extending from Middletown, 

N . Y., to Midway Park, Goshen, including switches, turnouts, &c. Rails 
65-lb. T , except 34 mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres. & Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec.. J. F. Weiss. Harrisburg, Pa.; Treas., W. M. Oglesby. Har
risburg, Pa.— V. 80. p. 998, 1059, 1425, 2346.

M I L F O R D ,  M A S S .
M I L F O R D  & UXBRIDGE STREET RY.— Trolley. 
ORGANIZATION.— Incorporated in Massachusetts in 1901. On July 

10 1902 consolidated by purchase of entiro capital stock with the Milford 
Holliston & Framingham St. Ry. Operates tho Grafton & Upton liR ., 
from Hopedale to North Grafton, 14 miles, and tho Medway & Dedham 
St. Ry., 21 miles.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
Stock com $440,000 ($100)____     $440,000 See earns.
Preferred $100,000 ($100)..................... ..................  100,000 See earns.
M . Holl. & Fram. 1st mtge. f 1898 5 g J-J 165,000 Jan 1 1918

$165,000 ($1,000) g-.c*ntf\Int. at Amor. Trust Co., Boston, Trustee. 
Milford & Uxb gold bonds) 1902 5 g J-J 335,000 Jan 1 1918

($1,000) gold_______ c*ntf\Int. at Amer. Trust Co.. Boston, Trustee
EARNINGS.— For fiscal year ending June 30 1914, gross, $227,839; net, 

after taxes, 356.188; other charges, $27,210; divs., $28,000 (5% on com. 
and 6 % on pref.); surplus, $978-

ROAD.— Owns 36 miles of track, from So. Framingham to Uxbridgo and 
from Milford to Medway and Hopkinton. Also operates tho Grafton & 
Upton RE., from Hopedale to North Grafton, 14 miles, and the Medway & 
Dedham St. Ry., 21 miles. Also controls Lake Nipmuc Park. 47 pas
senger cars, 8  snow plows and 4 miscell.; 134 electric motors.

OFFICERS.— Pres., John T. Manson, New Haven, Conn.; V.-P., Joel A. 
Sperry, New Haven; Sec., Wendell Williams; Treas., J. E, Walker, Mil
ford; Supt.. W. L. Adams, Milford, Mass.— V. 74, p. 1308; V. 76, p. 102; 
V. 8 8 . p. 375; V. 90. p. 914; V. 91, p- 463, 1160.

M I L L V I L L E ,  N .  J .
MILLVILLE TRACTION.— A trolley road.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $175,000..............................__ ............. $175,000 .
1st mortgage $400,000 gold} 1894 5 g F-A 208,000 Aug 1 1914

($1,000 each)__________ c*/lnt. at Land Title & Trust Co., Phila., Trus.
"Other debts”  Dec 31 1914............- _______  156,815 __________

Bonds.— Not subject to call.
EARNINGS.— For year 1914, gross. S51.493; dof. from oper., $3,295. 

In 1913. gross, $52,733; def. from oper., $19,491.
ROAD.— Operates 12.55 miles of track in Millvillo, Vinoland and Town

ship of Landis, of which 8.67 miles put in operation in 1901.
OFFICERS.— Pres., George Wood; V.-Pres., R. D. Wood; Sec., G. II. 

Thomas; Treas., Daniel C. Lewis.

M I L T O N ,  P A .
I.EWISBURG MILTON & WATSONTOWN PASS. RY.— Trolley. 
ORGANIZATION.— Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehl of Harrisburg purchased control from tho Railways Company General.
Under contract with Penn. RR., tho Lewisb. Mil. & Watsont. Pass. Ry. 

agreed to install storage-battery cars on some 11 miles of track between 
Montandon and Mifflinburg, and to operate a lino in conjunction with 
steam use of that section of roa>>, connecting with present trolley lino at 
East Lewisburg.

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity 
Stock $ 1 5 0 ,0 0 0 .- - . - - . . - . . - -  - - - -  . . . . . . .  $150,000
First mortgage $300,000 gold! 1910 5 g F-A 160,000 Fob 1 1940

($ 5 0 0 )..-........................ c*JInt. at Land Title & Tr, Co., Phila., Trustee.
Bonds.— Remaining bonds can only bo issued for improvomonts and ex

tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920’ at par.

EARNINGS.— For 12 mos. end. Juno 30 1914, gross, $52,064; net 
$14,298.

ROAD.— 10 miles of track between points named in titlo. 11 overhead- 
operation cars, 2 storage battery cars run from Montandon to Mifflinburg.

OFFICERS.— Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.— V. 90, p. 1363.

M I L W A U K E E ,  W I S .
THE WISCONSIN EDISON CO., INC.
ORGANIZATION.— Incorp. in N. Y. on Nov. 7 1912 to take over the 

North American Co. s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co. I North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & Light Co. (Burlington Elec. Light & Power Co. 
Wisconsin Gas & Elec. Co. | Wells Power Co.
Watertown Gas & Electric Co.

On Apr. 29 1914 tho company filed a certificate of increase of capital 
stock from 300,000 to 400,000 shares, to provido for conversion of tho con
vertible bonds.

STOCK AND BONDS— Date 
Stock 400,000 shares (no par

value)..................................................................  215,000 sh. Dec’14 $1.75Dobens $10,000,000 (31,000,
$500 and $100)..................... 1914 6  g M-N 6,500,000 May 1 1924
Debentures convertible into stock at $80 per share after May 1 1916 

and prior to May 1 1923, and red. at 102 on and after May 1 1916 on 60 
days’ notice. V. 98, p. 1128.

Dividends.—A div. of $1.75 a sharo was paid Dec. 1 1914. 
first div. since tho stock was sold by the North American Co.

REPORT.— For cal. years (combined properties).
Calendar Operating Net (after Non-Op. Interest

Years— Revenues. Taxes, &c.). Revenue. & Divs.
1914 ............$8,552,808 $2,583,448 $87,196 $1,354,415
1913 -------------- 8,348,268 2,601,894 60,068 1,226,610

OFFICERS.— Pres., Jas. D. Mortimer; V.-P., H. II. Pierce; Sec., 
James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec., Robt. Randall; 
Asst. Treas., Robt. Sealy.— V. 95. p. 1279; 1335; V. 98, p. 528, 1076, 1128, 
1397, 1699; V. 99, p. 1456.

(1) Milwaukee Light, Heat & Traction Co.
The capital stock is practically all ownod by tho Wisconsin Edison Co.
ORGANIZATION.— Incorporated Dec. 1896. Does an extensive street 

and interurban railway and electric light and power business, serving Mil
waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, North 
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, Watertown. Johnson’s Creek, Fort Atkinson, 
Lake Mills, St. Martins, Muskego Lakes, Mukwonago, East Troy, Water
ford, Rochester and Burlington.

Control Purchased.— In 1907 purchased tho $9,000,000 common stock of 
Tho Milwaukee Electric Ry. & Lt. Co. from Tho North American Co. 
This was dono in order to mako Mil. Light, Heat & Traction Co. tho con
trolling Company instead of Tho Milwaukee Eloc. Ry. & Lt. Co., as was 
formerly tho caso. V. 8 6 , p. 286.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity
Common stock $30,000,000--___  _____ $10,000,000 See text
Milw Lt II & Tr Co 1st M gl 1899 5 g M-N 5.000,000 May 1 1929

?u $5,000,000 ($1,000) g.c*/lntorest at Equitablo Trust Co., Now York 
ilw Lt H & Tr Co ref & extf 1907 5 g J-D 6,189,000 June 1 1937
M g $30,000,000 ($1,000)-iMetropolitan Tr. Co., N. Y ., trusteo. Inj.

( at company’s Now York office.

Interest. Outstanding. Maturity.

This is tho

Balance,
Surplus.

$1,316,229
1.435,352

M?lv

1st M. bonds may be called at 110 on any int. dato. Thoy aro guar., 
prin. and int., by endorsement, by The Milwaukoo Eloc. Ry. & Light Co. 
(V. 8 6 , p. 1042). Under the ref. & ext. mtge., $2,500,000 additional bonds 
could bo issued immediately, and in Juno 1908 Wisconsin Stato RR. Comm, 
authorized co. to issue this-amount. This would raise outstanding amount to 
$7,500,000; up to Jan. 1915 $1,189,000 of $2,500,000 had been issued. 
*5,500,000 is held to retire prior liens. These bonds may be called on any 
int. day at 110 and int. V. 8  i, p. 1183. First $13,000,000 aro to boar 5% 
int. and remaining $17,000,000 not over 5%.

Dividends.— 1 0 % per annum paid from 1901 to 1907; in 1907, 2%; in
1908. 3)4%; In 1909, 3)4% ; in 1910, 4 1-3%. No later information.

ROAD.—-Total mileage, exclusive of controlled Milw. Eli
was Dec. 31 1914 237.41 miles. 80-Ib. T rail. 

REPORT.— Fiscal years ending Dec. 31 
1914. 1913.

G ross---------- $1,493,667 $1,443,251 Other incomo.
Expenses___  777,863 710,982'
Depreciation- 53,095 76,896
Taxes________  115,003 101,028

Sloe. Ry. & Lt. Co.

1914.
$698,552

1913.
$721,700

Gross inc___ $1,246,258 $1,276,045
Interest____  645,071 614,677

Net......... . 3547,706 $554,345 Surplus------ $601,187 $661,368
P^engem  carried iu 1914, 12,136.548. against 11,624,011 in 1913.
O il' ICERS.— Pres., J. D. Mortimer; V.-P. & Gen. Mgr S. B. Wav: 

V.-P. & Asst Gen Mgr., R. B. Stearns; V.-P., Chas. F. Pfister; Treas . 
Geo. R. Sheldon; Sec. & Asst. Treas., Jas. F. Fogarty; Asst. Sec. & Asst. 
Treas., F. J. Boehm, Milw.; Asst. Sec., Robt. Randall N Y  Gen office Public Service Bklg., Milwaukee; N. Y. offico, 30 Broad St. N. Y. City— 
V. 85, p. 160; V. 8 6 , p. 286, 1042, 1529; V. 94, j). 1627; V. 95, p. 1274.

(a) The Milwaukee Electric Railway & Light Co 
O R G A N I Z A T I O N . — Successor of Milwaukee St. liy.Ry. Co. Jan. 29 1896,

. . - ,, . -  . - — . - he company, besidesits street railway system, owns and operates an electric-!ight and power 
system and a central-station steam-heat systom in Milwaukee

In 1909 entered into a contract for 25 years to take a sud'dIv of power 
from tho Southern Wisconsin Powor Co. Soo V. 90, p. 372. 1

Tho railway franchises of tho company run until Dec. 31 1934. v 70 
p. 39. Electric-light and power franchises aro unlimited in time. " ’

License Decisions.— On Doc. 5-1911 Wise. Supremo Court affirmed tho 
decision of tho lower Court holding that tho city is not entitled to rccovor 
$187,500 for licenses of $15 oach on stroet cars from 1895 to 1910. V. 93 
p. 1600. On March 12 1912 Judge Turner held invalid tho new ordinance 
passed in April 1911 levying a liconso of $15 per car. V. 94, p. 912.

Valuation.—-For physical valuation by Wisconsin RR. Comm, in July 
1911 see V. 93. p. 164. , , , .

Decisions.—For six decisions handed down on Aug. 23 1912 by tho Wise. 
RR. Comm., regarding fares and wages, soo V. 95, p. 514.

On Jan. 30 1915 the Wisconsin RR. Comm, rescinded its ordor of Aug. 23 
1912, requiring the sale of tickets in packages of 13 for 50 cents instead of 
25 for $1. V. 100, p. 474. , , , , ,On Jan. 7 1913 tho VVic. Supremo Court decided that tho company must 
pave between its tracks on Walnut St. with asphalt, to mako it tho same as 
the remainder of tho street. V. 96, p. 203. .

STOCK AND BONDS— Date.
Common stock $20,000,000

Interest. Outstanding. Dividends.
Q-M $9,850,000
Q-F 

5 g F-A 4.500.000 A p r ’ 15, 134
6.500.000 Feb t 1926

(par $1 0 0 ) _____
Preferred stock $4,500,000 

6 % non-cum (par $ 1 0 0 )---- --------
Tho Milwaukee Elec Ry & ( 1896 _ - .. _____ .

Light Co cons, mtge $8 ,-(Central Trust Co. N. Y., Trusteo. Int. pay- 
000, OOOgold ($1,000).-_c* able at co’s office, 30 Broad St., N. Y.

The Milw Eloc Ry & Light 1906 4 34 g J-J 6.728,000 Jan 1 1931
Co ref & ext mtgo $20,000,- Trust Co. or America, New York, Trustee
000 gold ($1,000)______c*( Intorest at company’s offico

Gen & ref mtge $90,000.0001 1911 5 J-D 5.305,000 See text
gold ($1,000) Ser “ A” .c*tf JInt. at N. Y. Bankers Tr. Co., N. Y ., Trus. 
Slock and Bonds.— The bonds and the pref. stock aro listod on tho N. Y. 

Stock Exch. Of the ref. and ext. bonds, $0,500,000 are reserved for prior 
liens, $5,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
tho remaining $1,772,000 aro to bo issued from time to time and deposited 
as security for said gon. and ref. bonds. Bonds aro subject to call on an 
after Jan. I 1916 at 108 and int. No sinking fund. Seo V. 81, p. 1724 
1792; V. 84, p. 508. Gen. and ref. mtgo. falls duo Dec. I 1951, except that 
in theevent thocompany has not acquired a franchise extending to 1954 on 
or beforo Dec. 1 1931, tho mtge. becomes duo on that date. Bonds of Series 
A aro redeemable on any int. dato on and after Dec. I 1916 at 105 and int. 
on 6  weeks’ notice. $13,228,000 aro reserved for prior lions; remaining 
$71,467,000 aro for extons., Impts.and acquisitions, at 80% of cost thereof 
under certain restrictions. No sinking fund. Seo V. 93, p. 1787. Bonds 
listed on N. Y. Stock Exchango. $5,000,000 ref. & oxt. bonds and $750,000 
pur. money mortgage of tho Central Heating Co. of Milwaukee aro deposited 
as collateral for tho gon. & ref. bonds.ROAD.—Total track 165.02 miles— all trolloy.

ANNUAL REPORT.— Fiscal years ending Dec. 31 (for 1914 report see 
V. .00, p.807): ] 9 1 4  1 9 1 3  W H 1 9 1 3

r t o l ° C0° ‘ l,- — )l65’806 » 15’178
400.701 SoHlioSK .lX'::,11!!:I?2 SI-?IS

Net.............$1 '77 ?i07^ ? 1 ia, nSuG>Ius -$1,015,503 $1,122,337Passongers carried in 1914, 97,874,919. against 100,073,659 in 1913.
Dividends.—-Regular quarterly dividends of 134% have boon paid on tho 

pref. since Fob. 1900. On tho com. stock in 1903, 4%; in 1904. 5%; in 
1905. 5%; in 1906 to 1912, incl., 6 % per aim. No later information.

OFFICERS.— Same as for Milw. Lt., lit. & Trac. Co., except that 
Chas. F. Pfister is not Vice-President.

INDEX.— V. 93. p. 164. 1193. 1387, 1600, 1787; V. 94, p. 827, 912: V. 
95, p. 481. 544, 818. 1274; V. 90, p. 203, 487. 790. 1029; V. 97, p. 299, 521, 
1733; V. 98, p. 74. 518; V. 99, p. 674; V. 100, p. 474, 807.

(b) Wisconsin Gas & Electric Co.
ORGANIZATION.— Succeeded in 1912 tho Racine Gas Light Co. (in

corp. in Fob. 1867) and acquired tho Kenosha Gas & Electric Co. and Ke
nosha Electric Ry. Does entire gas businoss in Racine and Kenosha and 
the entiro electric-lighting, power and street-railway business in tho latter 
city. Eloc. light and power business In Kenosha is dono under indeter
minate pormit. Franchise for street railway extends until 1952. Thocom 
pany has tho right to conduct its gas business either under an indoterminate 
permit or under tho special (perpetual and oxclusivo) franchises originally 
granted.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com stock 81,000,000 ($ 1 0 0 )-____ _______  $1,000,000
Prof cum $1,000,000 ($100) 6 % 200,000 .........
First mortgage gold ($l,000f 1912 5 g J-D 2,000,000 Juno 1 1952

& 3500)...............- ........... c* Interest payable in New York. Harris Tr.
J & Savings Bank, Chicago, Trusteo.

Bonds.— Additional 1st M. bonds ca i bo Issued only for 80% of cash cost 
of permanent impts., &c., when tho annual net earnings aro 134 times tho 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and after Juno l 1917.

EARNINGS.— For year onding Dec. 31 1914, gross, $737,778; net, after 
taxes, &c., $186,517; other incomo, $10,073: intorest charges, $110,193; 
surplus, $86,397. In 1913, gross, $753,411: net, after taxes, & c.,$205,622;

F. J. Boehm.— V. 95, p. 986, 1124, 1275; V. 96, p. 424.
WISCONSIN TRACTION. LIGHT, HEAT & POWER CO.
ORGANIZATION.—-This company was incorporated at Milwaukee in 

Aug. 1900 with a nominal capital of $10,000 (since increased to $1,000,000), 
for the purposo of uniting certain properties in tho Fox River Valley. 
Secured control of tho Fox River Valloy Electric Ry. and tho Appleton 
Electric Light & Power Co., and has consolidated thorn. In Sept. 1904 
purchased entire capital stock of tho Fox River Valley Gas & Electric Light 
Co_._and guarantees Its bonds, principal and Intorest. Soo V. 79, p. 787,

Proposed Ilydro-Electric Plant.— For statement of Pres. Boggs with ro- 
gard to now hydro-electric plant on Wolf River, soo V. 91, p. 1770.

In Mar. 1914 tho Wisconsin Supromo Court sustained the State RR. 
Comm. In holding, in company’s suit against tho city of Menasha, that the 
city cannot do a commercial lighting businoss in connection with Ps own
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street-lighting service without the necessary authority from the Commission 
V. 98, p. .764.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity 
Stock 81,000,000 (8100)................................... §699,400 Seo"oarns.’
First mtge (53,000,000) 51,-1 

0 0 0  gold no sink fund — c*/ 
Fox River Valley first mtgel

, 1901 5 g  J-J 1,120,000 July 1 1931 
/Int. at First Sav. & Tr. Co., Milw., Trustee

. ___1 1901 5 g A-O 350,000 April 1 1921
§350,000 (51,000) gold__ c/Merchants’ Loan & Trust Co., Chic., Trust
Bonds.— Entire issue of Wisconsin Traction, Light, Heat & Power Co 

bonds may bo called on any interest date at 110 and interest. The Fox 
River Valley bonds aro subject to call at 105 and int.

EARNINGS.— For yoars ending Dec. 31:
Year— Gross. Nettaft.taxes.) Other Inc. Interest. Surplus

1 9 1 4 ................$425,716 §144,556 §9,490 §74,200 §79,846
1913.................. 392,278 135,566 10,005 74,400 71,171

From the §79,846 surplus as abovo in 1914, there was deducted $34,940 
for dividends, leaving §44,906.

ROAD.— Operates 15.82 miles of track, connecting Neenah, Menasha 
Appleton and Kaukana, 3.57 miles locally in the city of Appleton and 1.76 
miles sidings and turnouts; total, 21.15 miles. Owns electric-lighting 
plants in Appleton, Neenah and Menasha and supplies gas to Neenah 
Menasha and Appleton.

OFFICERS.—Pres., John I. Boggs; V.-P., Ohas. F. Pflster, Milwaukee; 
Sec. and Treas., A. K. Ellis.— V. 79, p. 787, 1267; V. 91, p. 98, 1770; V. 98, 
p. 764. ___________

M I N N E A P O L I S ,  M I N N .
TWIN CITY RAPID TRANSIT.—An electric road.
ORGANIZATION.— Organized undor tho laws of the State of New Jersey 

Juno 3 1891 and by virtue of its stock ownership of tho underlying com
panies (to wit. The Minneapolis Street Railway Co., Tho St. Paul City Rail
way Co., the Minneapolis Lyndalo & Mlnnotonka Railway Co. and tho 
Minneapolis & St. Paul Suburban) controls tho entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deophaven at Lake Minnetonka. In 1906 absorbed tho North Side Street 
Ry. (Robbinsdalo line) and tho St. Louis Park lino; V. 83, p. 1472. In 
1905 articlos of incorporation were amended so as to make tho charter 
perpetual. V. 80, p. 1914.

franchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25 cents. V. 
84, p .451, 509. On Aug. 24 1907, however, Judge Lochren of tho U. S. Cir
cuit Court granted a permanent injunction against enforcing tho ordinance 
(see V.85, p. 532). On Jan. 3 1910 U. S. Supremo Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873, with tho right to chargo 5-cent fares. V .90 ,p .lll.

Settlement with City of St. Paul.— For decision as to right to build now 
linos in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
tho company agrees to pay into tho city treasury roal and personal property 
taxes, equal to at least 6 % of gross earnings; sco V. 80, p. 1175.

Decisions.—On April 21 1911 Judge Willard in U. 8 . DIst. Court at 
Minneapolis denied tho application (V. 92, p. 1637) to restrain tho enforce
ment of an ordinance directing tho construction of 9 j$ miles of extensions.

On Oct. 23 1914 tho Minnesota Supremo Court sustained tho validity 
of an ordinance passed by tho City Council in May 1910 ordering the St. 
Paul City Ry. to construct a car lino on St. Clair Avo., branching from 
West Soventh St. V. 99, p. 1301.

New Subsidiaries.— Because of a decision of tho Supremo Court holding 
that suburban lines, as railways, aro amenablo to tho Minnesota 4% gross 
earnings tax, it was decided in Mar. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to §10,000,000; V. 92, p. 187), 
tho Minnetonka & White Bear Navigation Co. ($250,000 stock) and tho 
Rapid Transit Real EstatoCorp., §15,000 stock, and to rearrange matters 
so that tho suburban lines, tho steamer lines and tho hotels, parks, &c., of 
the company might bo handled separately for taxation and accounting pur
poses. V. 90, p. 850.

Date. Interest. Outstanding. Maturity.STOCK AND BONDS- 
Twin City Rapid Transit—

Com §22,000,000 (§100)_________
Pref cum §3,000,000 (§100). 1895 

Minneapolis Street Railway Co.— 
First cons M ft §5,000,000-C* 1889 

St Paul City Railway Co—
First mtge on real estate! 1882

5 Q-J $21,672,100 Apr ’ 15, 1H
7 Q-J 3.000,000 Apr ’ 15, IK
5 g J-J 15 5,000,000 Jau 15 1919
6  g A-O 224,000 April 1 1932

and horso-car franchise./Exchangeable at 105 for first consolidated.
First consol mtgo gold_____ 1884 6  g A-O 456,000 Oct 1 1934
Cable cons gold (sco text).. 1887 5 g J-J 15 3,708,000 Jan 15 1937

Minneapolis St Paul Suburban Ry—
1st M g §500,000 guar by) 1899 5 g M-S 500,000 Sept 1 1924

Tw Cy R T & St P Cy.c*/Interest at Central Trust Co., N. Y.,Trustco 
Minn Street <& St Paul City Ry—

Joint consol mtge $10,000,-1 1903 5 g A-O 10,000,000 Oct 1 1928
000 ($l,000)gu p & i c*/Contral Trust Co. of Now York, Trustee.

All bonds aro for §1,000 each, and, with tho exception of tho Minneapolis 
& St. Paul Suburban Ry. and tho joint issuo of 1903, interest is payable 
at Farmers Loan & Trust Co., Now York.

Stocfc.— In May 1902 stockholders wero given at par §1,501.000 additional 
stock (V. 74. p. 1039), in Juno 1905 51,000,000 at par (sco V. 80, p. 2400), 
in Juno 1906 $2,100,000 at par (see V. 82, p. 1269), and In Juno 1914, 
§1,900,000 at par. Stock listed on N. Y. Stock Exchange.

Bonds.—Tho Minneapolis Street Railway Co. jointly and severally with 
tho Minneapolis Lyndalo & Minnetonka Railway C o., issued §5,000,000 5% 
30-yoar first mortgago and first consolidated mortgago gold bonds. See 
statement to Now York Stock Exchange in Juno 1895. Tho consols aro 
also listed in London. V. 60, p. 1149.

The St. Paul City Railway Co. lias issued $4,388,000 5% 50-year cable con
solidated bonds (including $680,000 hold by tho Farmers Loan & Trust Co., 
trusteo, to redeem tho $680,000 prior lion bonds abovo); limit fixed by this 
mtge. was §5,500,000, but by tho joint cons. mtgo. of 1903 no further un
derlying bonds can bo put out. V. 77, p. 2281. Part of thoso cable 
consols ($1,138,000) aro guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. Sco statement to N. Y. Stk. Exch. in Juno 1895. V. 60, p. 1150. Of 
tho 1st cons. mtgo. of tho St. Paul City, $224,000 aro held by tho Farmers’ 
Loan & Tr. Co. to bo exchanged for tho $224,000 first mtgo. bonds.

Tho Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgago of 
1903 is a joint issuo of tho Minneapolis Street Ry. and tho St. Paul City Ry.: 
remaining bonds aro reserved for now construction, additions and improve
ments at 90% of cost. Guar. p. & i ., by endorsement, by Twin City Rapid 
Transit Co. (sco V. 77. p. 2281 and 2340).

Dividends.— All dividends on proferrod to and including Apr. 1915 
(.1%%) have been paid. First dividend of 1% was paid on tho common 
stock in Aug. 1899; in 1900, 3%; in 1901, 31$%; in 1902, Feb., 2% , 
changed to quarterly, and 1 \i% paid May 1902; Aug., 114%: Nov., 1K% 
1903 to 1909, inc., 5% per anil.; 1910 to 1914, 6 %. In 1915, Jan., ll$ % ; 
April, 1>$ %.

ROAD.—Consists of 436.72 miles of track, including four interurban lines 
connecting tho business centres of Minneapolis and St. Paul, an interurban 
lino of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minnetonka. Standard gaugo.

On tho principal streets of tho cities 90-lb. T rail with welded joints and imbedded in concrete was used.
Power.—Tho company leases water-power at St. Anthony’s Falls (ca

pacity 2 2 ,0 0 0  h. p .), which power is now used in conjunction with power 
generated at new steam power plant to run tho entire railway system in 
both cities. See V. 64, p. 704.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1914 was 
in V. 100, p. 728, showing results on tho entire propertv as follows-

1914. 1913. 1912. 1911.
Revenue pass, carried..184,352,963 175,895,811 162,407,993 154.380 730 
Transfer pass, carried.. 66,742,000 63,914,277 57,584,451 51,844 378
U w . i l n l u  f r n m  f i " ,  n u n 'l l  S O  9 2 7 . 5 0 2  8 1 «  1 7 8  1 8  1 ,17  1 o n

OFFICERS.— Pres., Calvin G. Goodrich; 1st V.-P., Horace Lowry; 
2d V.-P., John R. Mitchell; 3d V .-P .& Sec., A. M . Robertson: Aud., D. J.
Strouse; Treas., E. A. Crosby.— V. 92, p. 190, 324, 763, 1637; V. 94, p. 
345, 352; V. 96, p. 361, 859; V. 97. p. 1735; V. 98. p. 388. 804, 1768, 1847; 
V. 99, p. 50, 1301. 1453; V. 100, p. 399, 728, 1439.

MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE El EC. TRAC. CO.
—Commonly known as “ Dan Patch Elec. Line." Operates a unit power car system.
n ^ ^ ^ •— Incorp. on June 10 1907 in Maine to construct a line 300 milw, long connecting Minneapolis and St. Paul, Minn., and Du
buque, la. ±25 miles of road between Minneapolis and Mankato, Minn., 
in operation (3 miles of which is on private right-of-way in Minneapolis), 
bringing passenger and freight cars into the heart of the businoss district of 
Minneapolis. In June 1914 leased from tho Chicago Great Western RR. for 
oO years the portion of its lino extending from Randolph to Mankato,Minn., 
con- v, c l 97- Auth. com stock, §15.000,000; issued, S4.951.-
I qqio  p nm (6 T° no2 "cu!n v ,red- 1913), $1 0 ,0 0 0 ,0 0 0 ; issued,

a.  ir r,1  he1-.® ls no bonded debt. Pres. & Treas., M . W. Savage; Sec., M . II. Boutelle.— V. 92, o . 1109; V. 93, p. 731; V. 99, p. 197.

M O B I L E ,  A L A .
MOBILE LIGH T & RAILROAD.—Trolley.

* v R,9Am ZATION.— A consoUdation on Sept. 1 1901 of the Mobile Light & Railroad and the Mobile Street RR.; tho franchises o f both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 616.

In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
tho company and under contract of purchase pays to tho Mobile Lt. & RR 
seventy semi-annual payments of §11,464.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,250,000 (par $ 1 0 0 ) . . ------ ----------- $2,250,000 Nov ’ 14,2%
First mtge gold ($1,000)-n tff 1897 5 g J-D 379,000 July 1 1 9 3 7

\Int. at Farmers’ Loan & Trust Co., N. Y. 
Mobile Street RR first mtgo! 1893 6  g M-N 270,000 May 1 1923

gold$300,000----------c*ntf/Farmers’ Loan & Trust Co., N. Y ., Trustee.
_ . J Interest at National City Bank, Now York.
Consolidated mortgage, gold! 1901 5 g M-S 1,445,000 Sept 1 1941

(§1,000) $2,250,000__ c*tf/interest at Now York Trust C o., N. Y ., Trus.
„ r.Q°I}ds-— Of fbe $2,250,000 mtge., $670,000 reserved for prior liens, $60,000 are in treasury of company, S75.000 havo been retired.

EARNINGS.— For cal. year 1914, gross, $581,353; net after taxes, $216,
947;. charges, $103,495; surplus, $113,452.

Receipts from transp’n. $9,227,602 
Beets.from other sources 72,043

Total receipts________ $9,299,645
Operating oxpensos___ $4,838,110
Not oarnlngs....................$4,461,535
Interest and taxes_____§1,579,822
Divs. on pref. stk. (7%) 210.000
Divs. on com. stk. (6 %) 1,250,514

$8,818,178
52,158

$8,870,336
$4,500,641
$4,369,695
§1,561,440

210,000
1,206,000

§8,147,199
61,768

$8,208,967
$4,198,001
§4,010,966
§1,529,230

210,000
1,206,000

§7,749.158 
62,035

$7,811,193
$3,906,716
§3,904,477
$1,486,129

210,000
1,206.000

„, * c -- rOwns 61 miles of track in Mob/lo and extensions to Maga-
fffl? f oint. Spring HOI, Whistler and Monroe Park. Company also owns

M f^ o e  Park and water power and 320 acres of land. 
w ° w FIm K R S ’res.. J H Wilson; v .-P .t J. W. Whiting; Sec. & Aud., 
p* lY>9G1°Ver: TrCaS"  W h l t 0  Spunner; Gen. Mgr., P. P. Crafts.— V. 8 6 .

M O N M O U T H ,  I L L .
r> 5? *5 „!• iSrnJn § P  U T H E R N RAILWAY.— An electric and steam road. ORGANIZATION.— Incorporated in Illinois under tho steam railroad 

law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. Leases Rock Island Southern RR. (see below)

New Securities, Merger, &c.— In Nov. 1913 tho shareholders voted on- 
(1) Increasing capital stock to $3,550,000, $1,050,000 to be 6 % cum. pref.' 
and $2,500,000 com. (2) Purchasing Aledo Terminal Ry. and Alexis Ry.. 
already operated. (3) If such purchase is authorized, tho sale of $2,500,000 
bonds. The building of a line into tho city of Rock Island from the present 
terminus of the line upon the outskirts of tho city was stated to bo one of the 
principal improvements proposed. V. 97. p. 951. No information is avail
able as to whether this plan was consummated or whether it is simply held in abeyance.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500.000................................................ .. $2,500,000
First mortgago $2,500,0001 1908 5 g J-J 2,282,000 Jan 1 1947

g ($100, $500 & $ l,000).tf/ln t. at Central Trust Co., Chicago, Trustee. Now bonds_______________________  _______  (?) __________
Bonds.— Additional bonds may be issued for betterments and" improve -̂ 

monts. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89. p. 1660; V. 95, p. 545.

ROAD.— Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
crating into city of Rock Island, a distance of 22 miles, by lease over the 
OWc. R. I. &,Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist June, to Aledo and 6  miles from Alexis Jet. to Alexis. Total 
miles ot single track operated, 72.29. Has connections for Davenport. 
In., Moline and Galesburg, III. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails.

F •JrX.o.S8 '—Combined earnings for cal. year 1913, gross, $430,788: net, 5192,842.
OFFICERS.— Pres., E. C. Walsh; V.-P., M. A. Walsh: V.-P., G. II. 

ieesT v S9 7 ‘ p 9 5 1 ' Mgr’ ’ J’ w - Walsh; Treas., C. II. Walsh.— V. 89. p.
(1) Rock Island Southern Railroad.
Lonsed to the Rock Island Southern Railway subject to 12 months’ notice to cancel.
ORGANIZATION.— Incorp. in 1906 undor Steam RR. Act of Illinois. 

Operated by electricity for passengers and steam for freight. Franchises 
In Monmouth are for 20 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($1 0 0 ) . . . ................................ . $500,000 ...................
First mortgago $2,500,000 g 1 ___  5 g J-J 521,000 Jan 1 1947

($1,000) red at 105______c /ln t. at Amer. Tr. & Sav. Bk., Chic., Trustee.
ROAD.— 16 miles between Galesburg and Monmouth. 75-lb. rail. 

Standard gaugo.
OFFICERS.— Pros., M. A. Walsh; V.-P., E. O. Walsh; Sec. & Gen. 

Mgr., J. W. Walsh; Treas., C. U. Walsh.

Electric light and power
Outstanding. Maturity.
$2,000,000 ...................

1,000,000 April 1 1942 
350,000 _Aug. 1923

Total............................$3,040,336 $2,977,440 $2,945,230 §2.902,129
Balance, surplus-----------*$1,421,199 *$1,392,255 *§1,065,736 *§1,002,348

* In 1914 §994,072 was appropriated from this amount for renewal fund, 
against §1,060,000 in 1913, §755,000 in 1912 and $750,000 in 1911.

MONTGOMERY, ALA.
MONTGOMERY LIGHT & TRACTION CO.—A trolley road.
ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893.

Dec. 29 1911, having acquired tho lighting property owned by Richard 
1 Ulis, name was changed from Montgomery Trac. Co. to abovo title (V. 9 4 , 
p. 207), and in June 1912 stock was increased from $1,000,000 to $2,000,000. 
to pay for now property. V. 94, p. 1764. Stock had previously been de
creased from S2,000,000 to $1,000,000 in 1909. V. 8 8 , p. 375.

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that aro
not perpetual expire between 1932 and 1942. ...............................
franchise runs till 1940.

STOCK AND BONDS— Dale. Interest.
Stock $2,000,000 ($100)..................  .............
1st & ref M $5,000,000 sk fd__ 1912 5%
Mont Street Ry 1st mtge! 1893 6  g F-A _______

$350,000 go ld ----------------- Jlnt. at Farmers’ L. & T. Co., N. Y ., Trustee.
Bonds.—Of tho 1st & refunding bonds, $350,000 aro reserved for prior 

lion and $3,650,000 for add’ns & betterm’ts at 80% of cost, or for acquisi
tion or refund., $ for $, of bonds of other properties which may bo acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually beginning April 1 1915. V. 95, p. 47.

EARNINS.—Of combined properties for cal. year 1914, gross, §396.695; not, after taxes, $106,681.
ROAD.—Operates 38 miles of track (including 4 miles of double track) in 

Montgomery and to Pickett Springs; 56 cars. Standard gaugo; 70-lb. T 
and 95-lb. girder rail. Power-house capacity, 4,000 k.w.

OFFICERS.— Pres., Ray Rushton; Sec., H. F. Crenshaw: Treas., 
Ch.as. E. Norton.— V. 8 8 . p. 375; V. 91, p. 1026; V. 94, p. 207. 1764; 
V. 95, p. 47; V. 100, p. 734.

MONTOURSVILLE, P A .
MONTOURSVILLE PASSENGER RAILWAY.— A trolley road.
ORGANIZATION.—Chartered in Pennsylvania Juno 28 1897. Com

menced operations Dec. 16 1897. Owns all tho stock of tho Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, $112,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M . & N. Operates 51$ m. of track from Williamsport to Montoursville. Pa.

EARNINGS.— 12 mos. ending April 30 1915 (incl. Mont. Elec. Lt. C o .), 
gross, §29,587; expenses, taxes, interest, &c., $31,161; deficit, $1,574.
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OFFICERS.— Pres., C. L. Peaslee, Williamsport; V .-P., F. O. Leonard, 
Coudersport; Sec. & Treas., W. P. Beeber, Williamsport; Gen. Mgr.. 
Frank Renninger, Montoursville.— V. 8 8 , p. 375; V. 91. p. 1026, V. 94 
p. 207, 1764; V. 95, p. 47.

M O R R I S T O W N ,  N .  J .
MORRIS COUNTY TRACTION.— An electric road.
ORGANIZATION.— Incorporated in New Jersey in 1899. Charter 

gives company right of eminent domain. Built mostly on private right or 
way. Franchises through towns are perpetual or for 35 years.

On Fob.211913theN. J. Pub.UtilityComm. approved the plan to issue 
$300,000 cap. stock to retire the $3,000,000 existing stock (one newlshare 
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to be'secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustoe; $3,000,000 for 
refunding existing bonds and $1,179,000 for other indebtedness. V. 95, p. 
1746, 680; V. 96. p. 653.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common (see text)------- --------  ----------- $300,000 ------- - - - - 
First mortgage $3,000,000( 1905 5 g J-D 15 3,000,000 Juno 15 35

($1,000) gold callable atiSafe Deposit & Trust Co., Phila., Trustee.
110 and interest__ c*&r.tf( Int. at National Iron Bank, Morristown.

General mortgage $5,000,0001 1913 5 g J-D 1,179.000 1948
($1,000) g o ld ..........._c*.tf (Int. at Safe Dep. & Tr. Co., Pittsb., Trustee.
Bonds.—Of the gen. mtge. bonds, $3,000,000 are reserved to retire the 

first mtge. 5s. No sinking fund. May bo called at 105.
EARNINGS.— For calendar year 1914, gross, $310,113; net, $98,045. 

In 1913, gross, $282,402; not, $85,737. „  .ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Notcpng. 
with a branch from Denvillo to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 21)4 miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 'A miles; also from Elizabeth to 
Springfield, 6  miles, and from Maplewood to Springfield, 2A  miles, and 
thence 8V\ miles to end of track at Danforth Road (154 miles beyond Madi
son), total 46.95 miles of road. Total track in operation, 58 miles. From 
Danforth Road to Morristown there is a gap of about 3 miles. Gauge, 
4 ft. 8 A  in. 70-lb. T rail in country, 80-lb. girder in cities.

OFFICERS.— Pres., Ilenry R. Rea. Pittsburgh, Pa.; V.-P., Jos. K. 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. Mgr.,
C. O. Weidman.— V. 95, p. 680, 1608, 1746; V. 96, p. 63,653; V. 97. p. 521.

M O U N T  H O L L Y ,  N .  J .
BURLINGTON COUNTY TRANSIT CO.—Trolley.
ORGANIZATION.— Incorporated in New Jersey on July 1 1910, as 

successor to tho Burlington County Ry. Co. V. 90, p. 1612. Stock auth. 
and issued, $120,000 ($50). No bonds.

EARNINGS.— For year end. Juno 30 1914, gross, $70,745; loss from 
opor., $1,991; dlvs. (5%), $5,738; dcf., $7,729. „

ROAD.— About 15 miles of track from Burlington through Mt. Holly 
and Haincsport to Moorestown. 60-lb. T rail. Gaugo, 5 ft.

OFFICERS.— Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt II. Coate; Mgr., Louis Richards.

M U S K E G O N ,  M I C H .
MUSKEGON TRACTION & LIGHTING CO. t , , Tt ^
,n Jan. 1906 almost tho entiro stock was acquired by the American Light 

& Traction Co. V. 82, p. 49. ____ , ,ORGANIZATION.— Incorporated in Michigan on March 1 1901, and Is 
a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925: electric, 1930; railway, indeterminate. 
Does not now do city lighting. V. 93, p. 1387,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100 )-...............- .....................  $600,000 ...................
Preferred $100,000 6 % cum_______ 6  63,000 See text
First mortgage $600,000 gold f 1901 5 g M-S 600,000 Mar 1 1931

($1,000)_______________ tfllnterest at Wyoming Valley Trust Co.,
Callable at 105__________ l Wilkes-Barre, Pa., Trustee.
Dividends.—On preferred stock 6 % yearly from 1902 to date.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in tho title.

OFFICERS.— Pres., John Vanderwerp; V.-P., J. T . Young; Sec. & 
Treas., II. P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jellffe; 
Aud., II. P. Lewis; Gen. Supt., Walter Eyko.— V. 92, p. 595; V. 91, p. 1387;
V. 96, p. 1840. _______

• M U S K O G E E ,  O K L A .
MUSKOGEE ELECTRIC TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated in 1904 in Indian Territory. In Oct. 

1912 acquired tho People’s Electric Ry., which was merged into this prop
erty, and issued $600,000 new 1st M. bonds to refund an earlier issue of 
$450,000 and in part payment for the People’s Elec. Ry. $200,000 addi
tional bonds will be issued in final payment when annual net earnings are 
twice tho interest charges on bonds out. Including these $200,000. Fran
chises are unlimited as to time.

Right of Purchase by City.—Tho city has tho right to purchase all the com
pany’s property within city limits in 1934 and at tho end of every 15-year 
period thereafter, at a prico dotermlnablo by arbitration, but in caso of 
such purchase tho bonds must bo either paid off or assumed by tho city, 
and in tho latter event the company must bo allowed to operate its cars 
from suburban or interurban points to tho centre of tho city on a rental 
basis. See V. 95, p. 1331.

Has favorablo long-time power contract with the Muskogee Gas & El. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)......................  ............. $500,000 See text
First mtge $5,000,000 sinking! 1912 5 g M-N 600,000 May 1 1934

fund gold ($1,000)____ c*)lnt. at Equitablo Tr. Co., N. Y ., Trustee.
Remaining bonds may bo issued for additions and betterments at 80% 

of cost, with certain restrictions. Subject to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks”  notico. Semi-annual sinking fund 
began Jan. 1 1914 of A  of 1% of all bonds outstanding. V. 95, p. 1331.

Dividends.— 1908, 5%; 1909, 6 %; 1910 to 1912, inclusive, 8 %.
EAI4NINGS.— For year ending Dec. 31 1913, gross, $174,320; net, $58,

611; taxes, bond Int. and other charges, $40,589; surplus, $18,021. Pass
engers carried in 1913, 3,246,696.

ROAD.—Operates city lines, 16.13 miles, and Interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass, cars 
(of which 34 pro-payment); 2 misc. cars and 1 elec. locomotlvo. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee.

OFFICERS.—Pres., It. D. Benson; V.-l’ ., W. S. Benson; Sec. & Treas.,
W. M . Cutlip; Local Mgr., R. D. Long.— V. 95, p. 1331.

OFFICERS.— Pres., C. M. Clark; V.-Ps., II. M. Byllesby, Goo. E. 
Hardy and F. C. Wolcott; Sec. & Treas., G. L. Estabrook; Asst. Sec. & 
Asst. Treas., William Lilley. Under management of E. W. Clark Manage
ment Corp.— V. 94, p. 1120; 1187, 1696; V. 95, p. 481, 549; V. 97, p. 1287; 
V. 98, p. 913; V. 99, p. 539; V. 100, p. 1593, 1667.

(1) Nashville Railway & Light Co.—Stroot railway and lighting system. 
$335,300 of the pref. and practically all of the common stock owned by 
Tonn. Ry., Lt. & Pow. Co.

ORGANIZATION.— Incorporated in Tennessee on Juno 26 1903. Is a 
reorganization of tho Nashvillo Railway Co., sold under foreclosure of the 
latter’s first consol, mtge. The Nashvillo Ry. was a consolidation in 1900 
of the Nashville Stroot Railway, the Nashville & Suburban and the Citi
zens’ Rapid Transit, the Cumberland Electric-Light & Power and tho 
Union Light & Power Co. Owns and operates all tho street railways and 
does entiro commercial electric-lighting and power business in Nashville. 
Franchises perpetual.

STOCK AND BONDS— Date.
Common $ 1,000,000----------------------
Pref 5% cum $2,500.000............ ..
McG & M t V Horse RR lstM l_ 1886

N A S H V I L L E ,  T E N N .
TENNESSEE RAILWAY LIGHT & POWER CO. „  „
ORGANIZATION.— Incorp. in Maine on April 23 1912. V. 94, p. 1120. 

Is a holding company and owns all tho stock of Tennessee Power Co., a 
large majority of the Nashvillo Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all tho stock of tho Ilarpoth Elec. Light Sc Power 
Co.

Bankers offered Tennessee Power Co. bonds and Tennessee Ry. Light & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
of $1 ,0 0 0  bond and $500 pref. and $1 ,0 0 0  com. stock . Y. 94, p. 1 1 2 0 .

STOCK AUTHORIZED— Outstandiny. Last Div.
Common $20,000,000 ($100).................................. $2 0 ,0 0 0 ,0 0 0  ----------------
Pref $50,000,000 ($100) 6 % cum (seo text)........... 10,250,000 See text
One-year coll note 6 % --------------------------------------- 2,500,000 Juno221915

(This note is hold by tho Guaranty Trust Co. of N. Y. and is secured by 
$2,000,000 Tenn. Pow. Co. 1st 5s and $2,000,000 common stock of tho 
Nashvillo Ry. & Light Co.)

STOCK.— Pref. stock is entitled to cum. divs. from Juno 1 1912. V. 94,
p. 1 1 2 0 .

Dividends.— Initial div. on pref., paid Sept. 1912, 1)4%: same amount, 
quarterly sinco to and incl. Juno i914. None since.

EARNINGS.— Combined earnings of constituent companies for calondar 
year 1914 were: Gross, $3,762,387; net, after taxes, $1,491,398; interest, 
&c., $1,094,420; surplus, $396,978.

PROPERTY, &C.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashvillo, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Dalton and Romo, Ga., are under contract for electric service.

Interest. Outstanding. Maturity. 
Q-J $4,000,000 ADr. '15 1%
Q-J 2,500.000 Mar '15. \A

!
 6  J-J 65,000 July 1 1926
Int. at Nashvillo Tr. Co., Trustee, & in N .Y .

1887 6  J-J 485.000 July 1 1937
Int. at Nashvillo Tr. Co., Trusteo. & in N .Y .

1886 6  J-J 99,000 Jan 1 1917
Int. at Nashville Tr. Co., Trustee, & in N .Y . 

uonsoi iM d'iuo.ouu 1.1 0 0 0 ,1  1890 6  J-J 274,000 Jan l 1920
and $1,000)_________ entf(Nashvillo Tr. Co., Nashville, Tenn., Trustee

Nashville St Ity 1st mortgagoj 1895 5 g J-J 907,000 Jan 1 1925
$2 ,0 0 0 ,0 0 0  g (81.000)c*ntf/Nashvillo Trust Co., Nashville. Tenn., Trus. 

Nashv Ry & Lt consol intgel 1903 5 g J-J 4,051.000 July 1 1953
$6,000,000 g ($1,000) sink-1 Interost at Guaranty Trust Co., N . Y.,Trus. 
ing fu n d ____________ c*tr)

Nash Ry&  Lt ref & ext mtgof 1908 5 g J-J 3,310,000 July. I 1953
$15,000,000 ($500, $1,000) Int. at Guaranty Trust Co., N. Y ., Trusteo,
K0ld .............................c*tf( or at Nashville Trust Co., Nashvillo.
Bonds.— The Nashvillo Ry. & Lt. consols of 1903 are subject to call on 

any interest dato on 60 days’ notice at 107)4- No more can be issuod 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com
mences July 1 1913, but only if company has a surplus abovo charges and 
div on pref. stock; bonds to bo kopt alive in sinking fund. Int. on tho 
Nashvillo Sc Edgefield Consol. 6 s payablo at office of company in Nashvillo 
or Hanover Nat. Bank, N. Y . Int. on Nashvillo St. Ry. bonds of 1895 pay
able at Mechanics’ Nat. Bank, N. Y. Of tho new ref. and ext. bonds, 
<56 040 000 aro resorved for prior liens, $444,000 aro in treasury, and $5,
306 000 may bo issuod at rato of $1,000 for oach $1,250 expendod for 
future improvements and equipments, not ovor $700,000 to be issued in any 
ealendar voar. and subject to certain other conditions. Bonds cannot be 
called Sinking fund of 'A of 1% of outstanding bonds starts July 1 1918, 
bonds’in sinking fund being kept alivo. Seo particulars of bonds, proporty,
^Diviile.nds.— Tins’ first dividend on pref. stock— 2)4%— was paid Jan. 1 
1905 and 214% each six months sinco to and including July 1910. In Oct. 
ioih changed to quar. and paid 134% > and same amount quar. sinco to and 
Incl Mar 1915. First div. on com.— 1%—was paid July 1 1909. In 1910, 
3 % in 1911. Jan., A%\ April, A%\ July, 1%: Oct., 1%. In 1912,
Jan 1 %- May, 1 1 %; special; July, l% ;Sopt., 134%: Nov., 2%. In 1913. 
Feb”  114%, special; May, 3% ; Aug., 2H % . None to April 1915, when 
1 % was paid. Practically all common stock ̂ acquired by Tennessee Ry., 
Lt. Sc Pow. Co. in May 1912.

REPORT.—Years ending Dec. 31:
Calendar Gross iVct (after

Year— Earnings. ‘  axes).
1914 $2,240,308 $886,576
1913 2,207,240 868,227 .

PROPERTY.—Oporates 98.11 miles of singlo track. Has 219 passenger 
and 12 other cars. Power plants have a capacity of 18,350 k.w.
Pres., O. M. Clark; V.-P., M. S. Hopkins; V.-P. & Gen.

Interest,
&c.

$499,671
464,235

Pref. Div.
(5%).

$125,000
125,000

Balance,
Surplus.
$261,905
278,992

2-FFF?W ; liooverTSec- &~Troas ’H O . ' wiu'era!— v” 92, p’. 2 6 2 ? 137o!
:8 l- V. 94, P- 351, 768. 827, 1317, 1449; V. 95, p. 1608; V. 96. p. 420, 

863‘ V. 97, p. 887; V. 98, p. 763, 1538, Ii67; V. 100, p. 1168.
( 2 )  Chattanooga Railway &  Light Co.
Tennessee Ry., Lt. & Pow. Co. owns practically all of tho $3,000,000 

common and $2 ,0 0 0 ,0 0 0  pref. stock.
ORGANIZATION.— Incorporated in Tennessee on July 29 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co per plan V. 88. P- 1497. V. 89, p. 285. Owns entiro capital stock of 
Lookout Mountain Ry. Co. Does entiro street railway, excepting one 
Interurban line, and practically all tho electric-light and power business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con
tract with Tonnesseo Power Co., under which it will obtain all power ro- 
auired for its purposes and will use its steam stations for reservo only. 
F ra n ch ises ,  with minor exceptions, without limit of time.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($100)..................................  $3,000,000 See text
Pref $2,000,000 5% cuin($100)------ Q-J 2,000,000 Soo text
First and rofunding mortgage) 1909 5 g M-N 2,395,000 May 1 1956

$15,000,000g ($1,000).c*tf (Fidelity Trust Co., Philadelphia, Trustoe. 
Chatt Rys 1st cons mtge, soo) 1906 5 g M-N 2,165,000 May 1 1956

text ($500 & 31,000) g .c*tf j Int. at Comm. Tr. Co. of Phila., Phlia.,Trus. 
Chatt El Ity 1st M $625,000) 1898 5 g J-J 625,000 Jan 1 1919

g not sub to c($l,000)c*ntf(lnt. at Maryland Trust Co., Balt., Trustee. 
Two-year 5% gold notes $2,-\ 1913 5 g J-D 596,000 Juno 1 1915

0 0 0 , 0 0 0 ___ ._________ cntf/Penn Co. for Ins. on Lives, Sec., Trusteo.
Slock.— Pref. shares equally with com. aftor com. has received 5%. 
Bonds.—Tho $3,000,000 Chattanooga Rys. intgo. has been closed; call

able any int. date at 107 and int. on 3 mos.’ notico. Of tho 1st & ref. bonds, 
$73 000 aro in treasury, $2,790,000 are reservod for prior liens and $9,384,- 
for extensions, botterinonts and improvements at 85% of cost. $358,
000 pledged as part security for Chatt. Ry. & Light Co. 5% notes duo 1915. 
No sinking fund; callablo at 105 and int. on any int .dato after Nov. 1 1916 
on 60 days’ notico. Int. payablo at Ilodonpyl, Hardy & Co. and at 
offico of trusteo. V. 89, p. 840.

Tho 2 -year notes can only bo Issued to tho extent of 80% of tho face value 
or the bonds pledged as security. Interost payablo at offico of E. \V. 
Clark & Co., Philadelphia, Pa.

D iv id en d s.— Practically all the com. and prof, stock is owned by tho 
Tonnesseo Ry., Light & Powor Co.

EARNINGS.— For 12 mos. ending Doc. 31 1914, gross, $1,085,096; net, 
after taxes, $385,373; interest, &c., $339,409; surplus, $45,964. Passen
gers carried in 1914, 16,384,356, against 17,861,493 in 1913.

ROAD.— Including Lookout Mountain Ry., operatos 73.158 miles o f 
singlo track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gauge, 4 ft. 8A  in. T and girder rails. 110 
motor, 12 trailers, 2 inclino cablo and 9 work cars. Two generating sta
tions; total capacity 6,600 k.w.

OFFICERS.— I’ res., C. M. Clark; V.-Ps., M . S. Hopkins, II. L. Clark 
and F. 'V. Hoover; Sec. A; Troas., O. L. Estabrook; Asst. 4ec. Sc Asst 
Treas., Win. Bingham.—V. 89, p. 285, 846; V. 95, p. 543, 1122.

(a) Lookout Mountain Railway Co.
ORGANIZATION.— Owns electric lino on top of Lookout Mountain 

and, through stock ownership, controls tho Lookout Inclino Co. (whose 
stock and bonds aro deposited under tho company’s mortgage). Stock 
all owned by tho Chattanooga Railway & Light Co. Private right-of-way 
except short pieco of track on which franchise expires in 1926.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
?st mtffef82.00o!o00"($l",000)I 1913 0‘gM -N  ®38(L00p May l 1956

gold .............................. c*tf| Phila. Tr., Safo Dep. Sc Ins. Co., Phila., Pa.
Bonds.— Lookout Mtn. Ry. bonds aro rod. at 105 and int. on any int.dato. 

$1,611,000 roserved for lmpts., &c., at 85% of cost of saino. Bonds out
standing aro pledged as part security for Chattanooga Ry. & Lt. 5 /0 notes. 
Int. payablo at offtcos of E. \V. Clark & Co., Phila., and Ilodonpyl, Hardy 
& Co., Now York.

EARNINGS.— Included in Chattanooga Ry. & Light Co. earnings. 
ROAD.—’Oporates a cablo road of 5,000 foot .and has 9-8 miles of electric 

road around and on top of mountain. 12 passenger care.
OFFICERS.— Pros., C. M. Clark; V.-P., M. S. Hopkins; Soc. Sc Treas

G. L. Estabrook; Gen. Mgr., F. \V. Hoover.— V. 83. p. 323, V. 87, p. 226.
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(3) Tennessee Power Co.
Stock all owned by Tennesseo Ry., Light & Power Co. 
ORGANIZATION.— Incorp. in Tennessee on April 21 1912 as a consoli

dation of the Eastern Tennessee Power Co. and Groat Falls Power Co.; 
has also acquired tho property formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland (Tenn.) Elec. Co., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. & T. Power Co. Franchises.—Tho co.’s power plants 
are owned in foe and its transmission lines aro on private right of way and 
therefore not subject to franchise limitations or restrictions.

STOCK AND RONDS— Date. Interest. Outstanding. Maturity.
Stock.$20,000,000 (5100).........— All owned by Tenn. Ry., Lt. & P. C o . -
First mtgo $50,000,000 gold' 1912 5 g M-N $7,500,000 May 1 1962

guar.p & i ($l,000)-_c*ntf/lnt. at Bankers Trust Co., N. Y ., Trustee 
Bonds.—Of tho remaining bonds, $102,000 aro in treasury, $2,000,000 aro 

pledgod as security for Tenn. R y ., Lt. & Pow. Co. coll, note and $10,398,000 
aro reserved for extensions, acquisitions and improvements. Sinking fund, 
1% per ann. of bonds out, begins May l 1917; to bo used for extraordinary 
renewals, replacements or additions, enlargements and extensions; also for 
cancellation of bonds. Red. in whole or in part at 1 0 7 and int. on 12 
weeks’ notice. See V. 95, p. 519. F. N. B. Close, N. Y ., is also trustee.

EARNINGS.—For cal. year 1914, gross, $700,372; net, after taxes- 
$238,430.

PROPERTY, &C.— Owns water-power sites on tho Ocoee River near 
Parksvillo, Tenn., with an ultimato capacity of 80,000 h. p. Option has 
been secured on sites for the development of 30,000 h. p. additional, and at 
Groat Falls, Tenn., owns a site capable of developing 80,000 h. p. Of the 
dovelonment in operation. No. 1 was put in operation Jan. 1912 and No. 2 
in complete operation April 1 1914. Total capacity, 34,800 k.w. Also 
owns 506.77 mites high-tension transmission linos extending from tho power 
plants to Nashville, Knoxville, Chattanooga, tho Georgia Stato Lino, whore 
connection is made with tho Georgia Power Co., serving Romo, Ga. Sup
plies all current used by tho Nashville Ry. & Light Co., Knoxville Ry. & 
Lt. Co., Chattanooga Ry. & Lt. Co., Cleveland Elec. Co. and, through 
tho Georgia Power Co., to tho electric light and power and street ralway 
system in Dalton and Rome, Ga. Power is also purchased from tho Chatta
nooga and Tennesseo Power Co. Seo V. 98, p. 1698, 1618.

NASHV1LLE-GALLATIN INTERURBAN RY.
ORGANIZATION.—Incorp. in Tennessee. Capital stock auth. and 

outstanding, $750,000. Authorized and outstanding, $600,000 30-year 
5% gold bonds (c*) dated July l 1911 and duo July 1 1941. Callable 
on or aftor July 1 1916 at 105 and int. Int. J. & J. in Nashvillo. Nash
ville Trust Co., trustee.

ROAD.—Operates .approx. 28 miles botwoon Nashvillo and Gallatin. 
Road was placed in operation for passenger sorvico on April 5 1913. Total 
length of track, 30 inilos. 70-lb. A. 8. C. E. rails. Standard gauge. 
Enters Nashvillo over tracks of Nashvillo Ry. & Light Co. An extension 
to Springfield, Tenn., about 15 milos, is contemplated.

OFFICERS.—Pres., F. W. Iloovcr; V.-P. & Gen. Mgr., B. C. Edgar; 
Sec. & Troas., II. C. Walters.— V. 95, p. I l l ;  V. 96, p. 1157; V. 99, p. 1215.

NASHVILLE TRACTION CO.
This company late in 1914 increased its authorized capital from $500,000 

to $1,000,000 and is constructing a trolley lino in Nashvillo from tho north
ern boundary of tho city near St. Cecilia Academy to tho boundary on 
Lafayette St. It is statod that about half tho construction has been com
pleted. Other work also contemplated. Tho road is being built by tho 
Nashvillo & Detroit Construction Co., with which Nashvillo, Tonn., and 
Dotroit, Mich., parties aro identified. In April 1915 it was reportod that 
tho Detroit interests had sold their control. V. 100, p. 1349; V. 100, p. 1349.

OFFICERS.—Pres., Walter O. Palmer; Sec., Capt. T . M . Stoger, both 
of Nashville.— V. 99, p. 1366; V. 100, p. 1349.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.— Street, railway, gas and electric.
ORGANIZATION.— Incorporated in 1908 and took over Southern 

Light & Traction Co. (V. 85, p. 1144), which was a consolidation of tho 
Natchoz Electric Street Ry. & Powor Co., tho Natchez Light, Power *  
Transit Co. and tho Natchoz Gas Light Co. Gas franchise porpetual; street 
railway and oloctric lighting franchises oxpiro in 1949. Does tho entire 
streot railway, gas, electric-lighting and power businoss of Natchez. Has 
contract with city for streot lighting which expires in 1919.

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.
Stock $45,670 ($100).................... .. ............. $45,670 ...................
Sou Lt & Trac 1st M $500,-1 1903 5 g A-015 335,000 Apr 15 1933

000 gold ($1,000)------- c*tfjln t. at Inter-State Trust & Bkg. Co., Now
___ (Orleans, Trustee, or at First Nat. B k., N. Y.

Bonds.— $160,000 aro reserved for betterments and extensions. Aro sub
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086.

ROAD.— Operates 6 miles of track; 12 cars.
OFFICERS.— Pres., Frank J. Duffy, Natchoz; V.-P., E. H. Ratcliff. 

Natchoz; Sec. & Ireas., J. W. Billingsley, New Orleans.— V. 86, p. 1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OP NEW JERSEY.—Streot railway, gas and electric.— (.See map on pages 80 and 81.)
ORGANIZATION.— Incorporated in Now Jersoy on May 6 1903 and 

controls, througli ownership of stock. Public Sorvico Ry. Co., Public 
Service Gas Co., Public Servfco Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of tho two cos. last named 
and also tho stockholders of certain of tho cos. out of which Public Sorvico 
Ry. Co. was subsequently formed (namely North Jersoy Streot Ry. Co., 
Jersoy City Hoboken & Paterson St. Ry. Co. and Elizaboth Plainfield & 
Contral Now Jersey Ry. Co.) wore given certificates described below in oxch. 
for their stock. Soo plan In V. 76, P- 865 and also p. 1249. Tho Fidelity 
Trust Co. of Newark financed tho transaction.

Controls practically tho entiro stroot railway business of Northern Now 
Jorsoy and tho gas and lighting interests of tho greater part of Now Jersoy. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Light & Power C o.of 
Nutloy, N. J., Cltizons' Elec. Light, Heat & Power Co. (Perth Amboy, 
N. J.), Burlington Elec. Light & Powor Co., Public Service HR. and Weo- 
hawlcon Contracting Co.; a majority of stock of Princeton Light, Heat & 
Powor Co. ami Shore Lighting Co. and practically all of tho common stock of Now Jersoy & Hudson River Ry. & Ferry Co.

Merger of Subsidiaries.— In 1907 Nortli Jersoy Stroot Ry. Co., Jersov 
City Hoboken & Paterson Street Ry. Co. and United Streot Ry. Co. of 
Contral Jersoy were consolidated under tho name of Public Service Ry. C o ., 
which seo below. V. 85, p. 406 and 470. To Public Sorvico Ry. Co. also 
have been transferred tho leases of various railways formerly held by Public Sorvico Corporation.

In Oct. 1909 all leasehold interest in gas properties and all rights undor 
operating agroomont with 1 lainfioid Gas Light Co. were assignod to tho 
Public Sorvico Gas Co., which seo bolow; also V. 89, p. 594, 721, 847.

In July 19 L0 all leasehold interest In electric light and power properties 
wore assignod to tho Public Sorvico Electric Co. V. 90, p. 1614.

Terminal Co.—Tho Public Sorvico Newark Terminal Ry. was incorp. 
in April 1913 to build tho Newark terminal for tho Public Service Ry. In 
April 1915 applied to tho P. U. Comm, for auth. to issue $5,000,000 bonds 
and $8,300,000 stock (auth. issue, $9,000,000) and to sell at par to tho Pub
lic Sorvico Corporation $7,500,000 of tho stock, taking in oxchango obliga
tions of the Pub. Sorvico Ry. amounting to $7,500,000. It is also proposod 
to consolidate tho Pub. Serv. Ry. and tho P. S. Newark Terminal Ry., tho 
railway company to Issue its stock, share for share, for that of tlio Terminal 
Co. V. 100, p. 1259.

Wage Increase.—On Dec. 22 1913 Pres. McCarter of tho Railway Co. 
announced an Increase in wages which becamo effective Jan. 1 1914, to tho
3,860 motormon and conductors of the Public Sorvico Ry.; tho maximum 
regular wago boing 30 cents an hour instead of 25 cents and tho minimum 
23 conts. V. 97, p. 1899.

Fare Decision.—Tho U. S. Supremo Court on June 8 1914 affirmod tho 
decision of the Now Jersey Court of Errors and Appeals, holding that the

Chosen Freeholders of Hudson County, N. J., had tho right to reduce fares 
to 6 cents per round trip on tho Port Richmond (Staten Island) & Bergen 
Point (N. J.) Ferry Co., which is owned by the Public Service Corporation. 

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity.
Stock $25,000,000 ($100)_________  Q-M 31 $25,000,000 Mar’ 15,14*
Trust certificates $20,200,0001 1903 6 M-N *20,047,770 Perpetual

t f /Fidelity Trust Co., Newark, Trustee. 
General mortgage$50,000,000 f 1909 5 g A-O 47,500,000 Oct 1 1959

gold ($1,000) s f ---------c*tf(Int. at Fidelity Trust Co., Newark, Trustee,
m ,, , l or at offico of J. P. Morgan & Co.
T ' ^ ySa^collateralnotes ?7 '- l  1914 5 g M-S 7,500,000 Mar 1 1916500,000--------------------------- /Fidelity Trust Co., Philadelphia, Pa., Trus.

♦Of which $864,485 owned by the Corporation.
5toc*.—Stock listed on N. Y. Stock Exchange. $25,000,000.
Bonds—  Theitrust certifs. bore 2% int. (dating from June 1 1903) the first 

twoyears, 2'A % the third year, and increased by % each following year 
T f?  ,,a ll*0 tenth year, which is tho rate now paid. Seev . 80, p. 164. rhe following shows tho terms upon which the stocks of the 

constituent companies were exchanged for the trust certificates. The 
stocks acquired aro pledged as security for the trust certificates.

New Total Clfs.
Total Total ~ .................  ’

 ̂ _  Stock. Deposited.
♦North Jersey Street Ry........$15,000,000 $14,994,400♦Jersey City Hoboken & Pat

erson Street R y------- ---------- 20,000,000
♦Elizabeth Plainfield & Cen

tral Jersey Ry. C o ..............  3,000,000
Orange* Passaic Val. Ry. C o. 1,000.000 
United Electric Co__________  20,000,000

Certifi- I f  All Stock 
cates. Exchanged. 
40% $6,000,000

19.984,600 35% 7,000,000
3,000,000

923,500
19,594,500

30% 
30 lo

900.000
300.000 

6,000,000
Total------------------------------------------------------------------------------- $20,200,000* Now merged in Public Service Railway Co., which see below.
Tho trust deed provides that the stocks pledged shall not be used so as to 

increase tho capital stock of any of tho companies nor to create any new 
lions upon tho respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies.

$50,000,000 Mortgage.—Of the $47,500,000 bonds reported outstanding, 
$1 0 ,0 0 0 ,0 0 0  aro treasury bonds and aro deposited as collateral to the 2 -year 
coll, gold notes. For security of bonds seo V. 89, p. 1348; V. 90, p. 698. 
Red. as a whole (but not in part) on any int. date beginning Oct. 1 1919, 
at 105 and int. Commencing Aug. 1 1913, an annual sinking fund pay
ment of $209,500 draws bonds at 105 and int. Bonds aro listed on N. Y. and 
Phila. Stock Exchanges. V. 91, p. 717; V. 92, p. 1179: V. 93, p. 1191.

As collateral to the notes of 1914 aro deposited $10,000,000 Public Service Corporation general mortgage 5s.
frfrfcnfte.—First dlv of \% was paid June 29 1907; 1% was paid Sept. 30 

1907 and 1% Dec. 31 1907. In 1908,4%. In 1909,444%. In 1910 5 % In 1911. 1912, 1913 and 1914, 6 %. In 1915, M ar.?T j?% . /o
REPORT.— For cal. year (1914 report in V. 100, p. 974, 1000)'
Gross Earnings— 1 9 1 4  1913 1912

Railway company..................................$16,379,310 $16,201,933 $15,262,426
Gas company----- ---------   10,555,556 10,222,668 9,809,670
Electric company...............    9,340,749 8,545,845 7!582!374

Total grass earnings.......................$36,275,615 $34,970,446 832 654 470
Operating expenses and taxes---------- $19,892,708 $18,844,608 $17 7 7 9  4 3 4
Amortization charges...............    1,303,609 1,007,591 ’722i078

Total expenses.............................. ..$21,196,317 $19,852,199 $18,501 512
Not earnings.... ---------  $15,079,298 $15,118,247 $14,152 958Pub. Serv. Corp. of N. J. income from 

securs.pledged & from misc.sources 2,484,645 2,308,874 1,939,339
Total income.................................... .$17,563,943 $17,427,121 $^,092,297
Deduct—

Interest and rentals of leased and
controlled companies......................$12,097,110 $11,911,316 $11 289 076

Fixed charges of Public Service Corp. 3,841,496 3,267,605 2,749.’997
Other deductions__________________  42,248 562,259
Divs. on Pub. Serv. Corp. stock (6 %) 1,500,000 1,500,000 l.SOO'oOO

Total deductions................................ $17,480,854 $17,241,180 $15,539,073
Balance, surplus.......................    $83,089 $185,941 $553,224

OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts- 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P.. Anthony 
It. Kuser; Sec., Ed. W. Hino; Troas., Percy S. Young.— V. 95. n. 1 1 1 1208
V. 96, p. 136, 941, 951; V. 97. p. 238, 366. 522, 1879; V. 98, p 1072 1151. 
1317, 1846; V._99, p. 1529, 1748, 1833, 1911; V. 100, p. 399, 902, 974, lOOo!

(1) Public Service RR.
ORGANIZATION.—A consolidation (under agreement dated June 3o 

1913) of the Elizabeth Now Brunswick & Trenton RR. and tho Trenton 
Terminal RR. Capital stock, $105,000, all owned by Public Service Corp. 
or New Jersey except directors’ shares. Regular trolley service between 
Nowark and Trenton July 1 1913. and service between Newark and Perth 
Amboy inaugurated about July 1 1914. V. 97, p .  522.

(a) Elizabeth & Trenton RR.
Lease.— Loasod to Trenton Tormlnal RR. (subsequently merged in 

Public Service RR. Co.) for 999 years from April 1 1912 Rental 5% on 
outstanding prof, stock, and, beginning with tho year ending April 1 1915 
1% on outstanding com., with additional 1% annually until 4 % is Daid’ 
V. 94, p. 697. v

ORGANIZATION.— Incorporated In New Jersey on May 19 1 9 1 0  as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Lino RR., both sold at foreclosure. See plan In V. 89, p. 1282, 1349. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Common $900,000 ($50)................... A-O $811,350 u
Pref $300,000 5% cum ($50)_______ A-O 180,300 ...........
First mtge $1,200,000 gold! 1912 5 g A-O 990,000 Apr i  1962

($1,000)------- ----------c* .tf/In t. at Logan Trust Co., Philadelphia, Trus.
Bonds.— First mtge. bonds aro subject to call as a whole on any int. day 

at 110 and int. Prin. and int. aro guar, under terms of lease by the 
Trenton Terminal RR., whose obligations are guar, in turn by the Public 
Sorvico RR. and the Public Sorvico Corporation.

ROAD.—Operatos 26.03 miles of standard-gauge track between Trenton 
and Milltown over private right of way. 60-lb. T rails. Also an extension 
from Bonhamton to Elizabeth, 15 milos. 80-lb. T rails. Through line 
operated from Newark to Trenton. V. 90, p. 1362; V. 94, p 6 9 7

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital 

stock.
ORGANIZATION.— Incorporated in Now Jersoy on Juno 13 1910
Leases.— 111 July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co of 
Nutloy, N. J., and Citizens’ Elec. Light, Heat & Power Co. and tho electric 
properties of South Jersey Gas, Elec. & Trac. Co., Tho Paterson & Passaic 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow Co 
Cinnaminson Lloc. Lt., Pow. & neating Co. and Bordentown Elec Co 
and electric properties of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In addition leases and operatos the power stations owned bv Public Service Railway Co. J

Stock authorized, $30,000,000; outstanding, $19,000,000, all owned 
(except directors shares) by Public Servico Corp. No bonds. Real estate 
mtgos., $438,000. In Oct. 1914 obtained permission from N. J Public 
Utilities Comm, to issue $3,000,000 stock for extensions, &c., which stock is included in amount reportod outstanding.

Dividends.— Initial dividend, 1%, paid Doc. 31 1910. In 1911 1912 
1913 and 1914, 8% . Practically entire stock owned by Public Service Corp. and dividends no longer reported.

PROPERTY, &C.—On Doc. 31 1914 had 26 generating stations and 59 
sub-stations, with a total capacity of 253,033 k. w.; 636 miles of transmis
sion lino and 125 miles of conduit. Meters, 110,305. Number of street arc 
lamps, 13,334, and street incandescent lamps, 24,067.
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OFFICERS.—Pres., Thos. N. McCarter; V.-Ps., Georgo J. Roberts and 
John J. Burleigh; V.-P. & Troas., Percy S. II. Young; V.-P. & Gen. Mgr., 
Dudley Farrand; Sec., E. W. Ilino.

United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899.
Lease.— Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Servico Electric Co. Under tho 
lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid Juno 29 1907 (V. 85. p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
Public Servico Corporation owns $19,594,500 of this company’s stock and 
$683,000 of its first mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000,000_________________ _______  $20,000,000 Seo text
First mtgo $20,000,000 goldl 1899 4 g J-D 18,617,500 Juno 1 1949

($500 and $1,000)___ c*.tf I Int. at N. J. Title Gu. & Tr. Co., J. O.. Trus
Con Lt Heat & Pow $1,000,-1 1898 5 g J-D 3 0 8 .0 0 0  Juno 11938

000 ($500) gold.........— tf) Int. atN . J. Title Gu. & Tr. C o., J. O . , Trus.
Nor Hudson Lt Heat & Pow\ 1898 5 g A-O 367,000 Oct 1 1938

$2,000,000 ($1,000)___ tf JInt. at N. J. Title Gu. & Tr. C o., J. O., Trus.
Bonds.— In addition to tho above there aro $115,000 Con. Lt., Ht. & I ow. 

bonds in hands of trustee. Int. on 1st mtgo. is guaranteed by I ub. Serv. 
Corp., which also agrees to provide for payment of prin. by extension, re
funding or otherwise. V. 90, p. 114. First mtgo. bonds aro reserved to re
tiro Con. Lt., Ht. & Pow. and North Hudson Lt., Ht. & Power Bonds.— 
V. 85. p. 44, 288, 415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987.

Middlesex Electric Light & Power Co. 
ORGANIZATION.— Is a consolidation of Cartarot Electric Light & 

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
yoars to Public Servico Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of tho first mortgago bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($200,000).................... - ............................ $175,000 __________
First mortgage ($200,000)1 1905 5 g J-J 181,000 Jan 1 1955

gold___________________ tf/Fidelity Trust Co., Newark, Trusteo.
Bonds.—Of tho bonds, $19,000 aro reserved for improvements.

Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.— Incorp. in N. J. Jan. 3 1896. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased May l 1908 for 
999 years to Public Sorvico Corp. (leaso assigned to Public Servico Elec. Co. 
in July 1910) for an annual rontal of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.— Inc. in New Jersey May 9 1904. Is loased to Pub. 

Service Corp. for bond int. and 6% on pref. stock. Leaso assigned in July 
1910 to Public Servico Elec. Co. Stock all owned by Public Sorvico Corp, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $70,000 ($50)__________  - ............... $70,000 __________
Prof $41,050 ($50). _ . ............................................... 41,050 . .................
First mortgago $30,000 gold/ 1908 6 g F-A 20 30,000 Feb 20 1928

($250)_______________c*tf l Interest at Weehawken Trust C o., trusteo.
Citizens’ Electric Light, Heat & Power Co.

Leased to Public Servico Corp. Juno 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co.; rontal equivalent to 
10% on capital stock.

ORGANIZATION.—Incorp. in Now Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Servico Corp. except $225 in hands of public, incl. directors’ shares.

Burlington Electric Light & Power Co. 
ORGANIZATION.— Incorporated Oct. 6 1888 in Now Jersey. Public 

Servico Corp. owns entlro issue of stock, excopt directors’ shares. Stock 
auth., $25,000 ($50) outstanding, $17,550. No bonds. Loased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rontal of $2,250 per ann.

Cinniniinson Elec. Light, Power & Heating Co. of Riverton, N. J. 
ORGANIZATION.— Incorp. Nov. 28 1892 and leased to Public Service 

Elec. Co. April 1 1914 for 46 years at a rontal consisting of tho amount 
necessary to maintain tho corporate organization of tho lessor, tho interest 
on bonded indebtedness of lessor, and $100 per ann., payablo each Apr. 1.

All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($20,000) owned by Riverside Traction Co.

Bordentown Electric Co.
ORGANIZATION.—Incorp. May 28 1912, and is leased to Public Serv. 

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces
sary to maintain corporate organization of tho lessor. All tho $50,000 auth. 
and outstanding stock of this company is owned by tho Riverside Traction 
Co. • No bonds.
Paterson & Passaic Gas & Electric C o-----
Somerset Un. & Middlesex Ltg. Co----------
South Jersey Gas, Elec. & Traction Co—
Gas & Electric Co. of Bergen C ounty-------
Shore Lighting C o-----------------------------------
Princeton Light, Heat & Power Co----------

Seo below under Public 
Servico Gas Co.

PUBLIC SERVICE GAS CO.
Controlled by Public Servico Corporation by ownership of entiro capital 

stock except directors’ sharos.
ORGANIZATION.— Incorporated in Now Jersey and was created by 

changing the name of tho old Oxy-IIydrogen Co. of tho United States 
(incorporated in Now Jersoy in 1873). This latter is said to have had a 
perpetual charter under legislative grant convoying tho right to manufacture 
anil distribute gas throughout tho State. Company lias no bonds.

Leases.— On Oct. 1 1909 Public Serv. Corp. assigned to Public Servico Gas 
Co. the leases of Essex Hudson Gas Co., Nowark Consolidated Gas Co., 
Tho East Newark Gas Light Co. and Hudson County Gas Co., In sofar 
as they relato to tho manufacture and distribution of gas, tho leases of South 
Jersey Gas, Elec. & Trac. Co., tho Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and Tho Gas & Elec. Co. of Ber
gen County. V. 89, p. 594, 72i. Operating agreement between Plainfield 
Gas Light Co. and Public Servico Corp. was also assigned to tho Public 
Servico Gas Co. On July I 1910 loased tho Ridgewood Gas Co. and Mor
ristown Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & Power Co. and Shore Lighting Co.

Stock, $30,000,000; $10,750,000 outstanding all owned by Pub.Ser.Corp.
Stock will be issued (V. 89, p. 594) from timo to timo at par to Public 

Service Corp. only for cash or for improvements at actual cost thereof.
No bonds. Real estato mortgages, $90,000.
Rate Reduction.—Accepting tho order of tho Board of Public Utility Com

missioners, made on Dec. 27 1912, tho company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of tho Board’s recommendation set the samo reduced 
rato throughout tho State on May 1 1913. Seo under Pul). Serv. Corp. in 
V. 96, p. 136. Validity of order was upheld on July 7 1913 by tho Now Jer
soy Supremo Court (V. 97, p. 238). Appeal was taken to tho Court of 
Errors and Appeals, and this Court on Dec. 9 1914 ,by a vote of 6 to 4. 
reversed tho decision of tho Supremo Court.

The Court also dismissed tho appeals of the cities of Passaic and Paterson, 
which sought to havo an 80-cent rato put into effect. Tho Supromo Court 
had held that "logically, no allowance should bo mado for tho special fran
chises in a case where it is not legally exclusive and whore tho Stato still 
retains the right to fix rates.”

The higher Court says that this practlco seems to bo a fallacy, and that 
because a municipality conferred upon a gas company tho privilege of using 
the public streets without any consideration in cash thero was no reason 
why the rights thereby conferred should havo no valuo for rate-making 
purposes (V. 99, p. 1748). On Jan. 27 1915 a ro-hcaring of tho case was 
granted. V. 100, p. 399.

Dividends.—initial div.—2% —paid Dec. 31 1909. In 1910, 2H % - In 
1911 and 1912, 8% . In 1913, 6% . In 1914, Juno. 4% ; Dec., 4% . 
Practically all of stock is owned by tho Public Servico Corp. and dividends 
aro no longer reported.

PROPERTY, & C — Sold 10,907,541 M cu. ft. of gas Dec. 31 1914; had 
2,906 miles of mains and 454,389 meters in servico.

OFFICERS.—Samo as for Public Sorvico ICloctric Co. excopt that II. D. 
Whitcomb is tho V.-P. and Gen. Mgr.

Essex & Hudson Gas Company.
ORGANIZATION.— Incorporated in Nov. 1898 in Now Jersoy .and on 

Dec. 1 1898 assumed tho leaso of Nowark Consol. Gas Co. to United Gas

Improvomont Co. for 999 yoars from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Servico Corp. for 900 years from Juno 1 1903 and 
Ioase assigned Oct. 1 1909 to Public Servico Gas Co. Under leaso, div. rate 
is now 8% per annum. Stock auth. and outstanding, $6,500,000. V. 67,
p. 1002, 1160.

Newark Consolidated Gas Company. 
ORGANIZATION.—Incorporated Nov. 30 1898 in Now Jersoy. Con

solidation of Nowark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entiro 
capital stock or Orango Gas Light Co. and practically all tho stock of Tho 
East Newark Gas Light Co. Leased all its property to United Gas Im
provement Co. of Phlla., Pa., for 999 years from Dec. 1 1898, and on samo 
date leaso was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Servico Gas Co. Oct. 1 1909. Leaso provides for pay
ment of all fixed chargos and divs. on stock commencing >£% July 1 1900 
and increasing H % yearly until 5% is reached in 1910; thereafter 5% per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100).................................... ........$6,000,000 Seo text.
Newark Cons Gas cons mtgo/ 1898 5 g J-D 6,000,000 Dec 11948

$10,000,000 g ($1,000) c*tf)Int. at Fidelity Trust Co., Nowark, trustee. 
Newark Gas IstM $4,000,000/ 1895 6 Q-J 3,999,700 April 1 1914

($100, $500 & $l,000).c*tf\lnt. at Fidelity Trust Co., Newark.
Bonds.—Of tho $10,000,090 Newark Cons. Gas bonds, $4,000,000 are re

served to retiro underlying liens.
The East Newark Gas Light Co.

This company was leased to Public Servico Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and leaso assigned Oct. I 1909 
to Public Service Gas Co.

ORGANIZATION.— Incorporated in New Jersoy. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearnoy, Arlington,North 
Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years 

from Juno 1 1903. Oct. 1 1909 leaso was assignod to Public Servico Gas Co. 
Under lease, div. rato is now 8% per annum.

ORGANIZATION.— Incorporated in Now Jersoy in October 1899. and 
is a consolidation of tho various gas plants in Jersey City and Hoboken. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $10,500,000 ($100)____________ - ....................$10,500,000 ---------
First mortgago $10,500,000? 1899 5 g M-N 10,500,000 Nov 11949

gold ............................ tf IN. J. Title Gu. & Tr. Co., Jorsoy City, trust.
PLANT.—Controls all gas plants in Jersoy City, Hoboken and Bayonne. 

—V. 78, p. 770; V. 84, p. 1555.
Ridgewood Gas Company. , ,

ORGANIZATION.— Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 yoars from July 1 1910 at rental of $2,000 per ann. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000___________ ______ _ ______ _ $100,000 ..................
First mortgago $100,000 n tf/ 1900 5 J-D 100,000 Juno 1 1925

tint, at Equitablo Tr. Co., N. Y., trustee. 
Second mtgo $100.000..-n t f /  1905 5 A-O 85,000 April 1 1925

lint, at Fidelity Trust Co., Nowark, Trusteo.
Morristown Gas Light Co.

In 1910 Public Servico Corporation acquired all tho capital stock of this 
company. V. 91, p. 95.

ORGANIZATION.— Incorporated in Now Jorsoy on Feb. 19 1855. 
Leased to Public Sorvico Gas Co. for 999 yoars from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500 
($100), all owned by Public Servico Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Sorvico Corporation for 900 years 

from June 1 1903. Under leaso, div. rato was gradually increased and is 
now 5% per annum. In Oct. 1909 gas part of leaso assigned to Public 
Servico Gas Co. and in July 1910 electric part of ioaso assigned to Public 
Servico Electric Co.

ORGANIZATION.— Inc. Fob. 28 1899. Is a consolidation of tho vari 
ous gas and lighting properties of Paterson and Passaic.

Public Servico Corporation owns $269,700 of tho stock.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100)____ ______  J-D $5,000,000 _________ _
Cons mtgo $5,000,000 gold 1899 5 g M-S 4,049,000 Mch 11949

f$l 000) _____c*tf j Int. at First Nat. Bank, Paterson, or Firsto i .u u w ------ National Bank, Now York.
Edison Electric III 1st mtgo/ 1895 5 g J-J 585,000 July 1 1925

«nnn 000 __________ n t fl Paterson Safe Dep & Trust Co., trustee.
Passaic'Lighting Co cons mtg/ 1895 5 g M-N 316,000 May 1 1925

«.isn nno _________ ntflGuaranty Trust Co., trusteo.
Passaic’ Gas’ Llght 1st mtgef 1892 6 g J-D 50,000 Juno 1 1922

« 5 0  000 __________ ntf/Patorson Savings Institution, trustee.
Bonds.—O ftho now $5,000,000 mtge. of 1899, $951,000 is reserved for 

underlying liens. Tho now bonds aro not subject to call. Tho Paterson 
Safo Deposit & Trust Co. is trustee.

Somerset Union & Middlesex Lighting Co. 
ORGANIZATION.— Incorporated in New Jersoy on Doc. 1 1903 in the 

interest of Public Servico Corporation, as a consolidation of Soniersot Light
ing Co. of Somervillo, N. J.; Plainfield Gas & Electric Light Co. of Plain
field, N. J., and Citizons’ Electric Co. of North Plainfield (V. 78. p. 107). 
On Dec. 30 1903 Contral Elec. Co. was also merged in tho samo. Public 
Servico Corp. owns $422,400 of the stock, $573,138 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,000 Cent. El. Co. 5s.

LEASE.__The co. was loased to Pub. Serv. Corp. for 900 years from
Jan 1 1904 on tho following terms, viz.: All interest, expenses and
taxes to bo naid by Public Servico Corporation, and, as rontal, a dividend 
on tho stock accruing as follows: From Dec. 1 1905, 1% ;Dec. 1 1906, 
1H%; Doc- 1 1907. 2%: Dec. 1 1908, 2H % : Dec. 1 1909. 3%; Dec. 1 1910, 
3'A%' Dec 1 1911 and thereafter, 4% . So much of loaso as relates to 
manufacture and distribution of gas has boon assignod to Pub. Serv. Gas Co.; 
remainder of loaso applying to electric proportios has been assigned to 
Public Service Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100)- - - - - -  - - - -  3-p  S l ’OSO.OOO Seo text.Somerset Un & Mid Lt Co M J 1903 4 g J-D 1,974,328 Dec. 1 1943

$2,750,000 ($1,000) g.c*tf\Int. at Fidelity Tr. Co., Nowark, Trusteo. 
Underlying bonds assumed—•

Plainfield Gas & Elec Lt genf 1900 5 A-O 460,000 April 1 1940
mtgo $500,000.............. - t f l G,onr.?nty(i W  Co”  N ow York- Trusteo.Citizens’ Electric 1st mort-/ 1895 5 M-N 40.000 Nov 11915
gago $40,000_________ntflColumbla-Knickerbocker Tr Co., N .Y ., Tr.

Somerset Lighting Co 150,000 Feb 11939mortgago $150,000------- tftAJdellty 9 rust Co., Newark, Trusteo.
Cent Elec consol mtgo $750,-/ 1900 o g J-J 700,000 July 11940

000 ($500 & $1,000) g.c*tf\Int. at Fidelity Tr. Co., Nowark, Trusteo. 
Edison Elec 111 of N B 1st/ 1888 6 J-D 50,000 Juno 1 1918

mortgago $50,000-------n t f\B. I',. Howell and 1. E. Townsend, trustees.
Bonds.—$1,128,328 of tho 1903 bonds have been issued in oxchango for 

tho stocks of tho companies consolidated and $846,000 for extensions and 
improvements; $547 is reserved for Contral Electric stock not yet acquired 
(the company having previously obtained tho remainilor of tho $750,000 
total stock of that company) , 8775,000 to retiro tho underlying bonds and 
$125 for futuro additions and improvements. No sinking fund, and bonds 
cannot bo called. Of tho $500,000 Plainfiold Gas & Electric general 5s, 
$40,000 is reserved for prior lions. Of Central Electric Co. bonus, $50,000 
Is reserved to retire a liko amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds aro subject to call at 110 and Int. V. 78. o. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Public Servico Corp. for 900 years from 

Juno 1 1903 (at a graded rate of dividend, tho maximum of 8% per annum 
having boon roached in tho eighth year), and on Oct. 1 1909 so much of tho 
lease as relates to tho manufacture and distribution of gas was assigned to 
tho Public Sorvico Gas Co. Its traction business is leased to tho Public 
Sorvico Ity. Co. and its electric business Is leased to Public Servico Electric 
Co. Public Servico Corp. owns $3,507,000 of South Jersoy Gas, Electric 
& Traction first mortgago 5s.

ORGANIZATION.— Incorporated Aug. 31 1900 to bring under one con
trol tho gas, electric light and trolley interests in Southern Now Jersoy.

Also owns tho ontiro capital stock ($600,000) of tho Camden Gloucester 
& Woodbury Ry., which has boon loased to Public Sorvico Ry. Co.
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Interest.
J-D
5 g  M-S

FideJi

Outstanding. Maturity. 
$6,000,000 Seo text 
12,892,000 Mch 1 1953

ty Tr. Co., Newark,N.J..Trust

STOCK AND BONDS— Date.
Stock .$6,000,000 ($100).....................
1st mtgo $15,000,000 gold? 1903

($1,000)____________ c*tf lint, at
Trenton G&El 1st M $2,000.-1 1899 5 g M-S 2,000,000 Mch 1 1949

000 gold ($1,000)_______tflln t. at Equitablo Trust Co., N. Y ., Trustoo
Burlington Gas Lt Co 1st M l 1901 5 g  M-N 100,000 May 1 1921

$100,000 ____________ n tflln t. at Burl. City L. & T. Co., Burl., Trust
Bonds.—Of tho now $15,000,000 issue, $2,108,000 are reservod to retire 

prior liens. No sinking fund and bonds cannot bo called.— V. 76, p. 332 
514, 866. 1144. 1250; V. 78. p. 1449; V. 86, p. 1530; V. 95, p. 1685.

New Brunswick Light, Heat & Power Co.
ORGANIZATION.— Incorporated In Now Jersoy on Doc. 7 1899. Owns 

all the stock of Tho Gas Light Co. of Now Brunswick, except directors’ 
shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of Now Brunswick. See latter company below.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $500,000 ($100)____________  J-J $400,000 Seo text
First mtge $500,000 gold/ 1899 4 g J-D 15 500,000 Dec 15 1939

($500 and $1,000)___ c*tf(lnt. at Fidelity Trust Co., Nowark, trustee
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.— Incorporated on Mar. 18 1851. Stock authorized 

and outstanding, $400,000, all owned by New Brunswick Lt., lit. & Power 
Co. except directors’ shares. Was leased to tho Public Service Corn, for 
900 years from Jan. 2 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds of Now 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
New Brunswick, as follows: 2% in each of tho years 1905 and 1906, 2/3%  
in 1907 and 1908, 3% in 1909 and 1910, 3/3% hi 1911, 4% in 1912, 4/4%  
In 1913 and 5% In 1914 and thereafter. Tho company is now controlled 
by Public Servico Gas Co. by reason of assignment of lease of gas properties 
o f South Jersey Gas, Electric & Traction Co.

, Gas & Electric Co. of Bergen County.
LEASE.— Was leased to tho Public Service Corp. for 999 years from 

Jan. 1 1905. Dividends aro 2% for first two years, 234 % for tho noxt 
year, 3% for tho next two years, 4% for the noxt four years and 5% there
after. Oct. 1 1909 so much of lease as relates to manufacture and dis
tribution of gas was made over to Public Service Cas Co. and In July 1910 
lease of electric properties was assigned to Public Service Eloctric Co.

ORGANIZATION.— Incorp. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. Public Servico Corp. owns $455,
000 of general mortgago No. 2 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock $2,000,000 ($100)___________  _________ $2,000,000 Seo text.
General mortgago $5,000,000/ 1904 5 g M-N 38,000 Nov 1 1954

gold ($1,000)__________ tflEquitablo Trust Co., N. Y ., trustee.* .v® j.------------- ‘ ---------  2,071,000 Nov 11954
Nowark, Trustee. 

1,440,000 Juno 1 1949
General mtgo $5,000,660..tf
Consolidated mortgage

1904 5 M-N
Fidelity Trust Co. 

$1,-/ 1899 _5 g J-D
500,000 gold............ ....... tf (Fidelity Trust Co.. Nowark, trustee.23.000 Jan 1 1939 

3,000 Jan 1 1917
10.000 July 1 1935
24.000 July 1 1934

Englew G <Sc E gen intge..ntf- 1899 5 J-J
Hack Gas Sc El dob Sor l .n t f -  1897 6 J-J
Hack Gas & El 1st m tgo.ntf- 1895 5 J-J
Hack G L 1st M ($1,000) entf 1894 5 J-J _
-t  Bonds.—Of tho general mortgago for $5,000,000, $1,538,000 is reserved 
to retire prior lions and $1,391,000 for additions and improvements. Tho 
gen. mort., of which tho Equitable Trust Co. is trustee was superseded 
by tho similar mtgo. of which Fidelity Tr. Co. is trustee. V. 80, p. 653.

Shore Lighting Co.
ORGANIZATION.— Incorporated March 21 1911 In New Jersoy and is a 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 
Corp.

The electric properties have been leased to Pub. Serv. Elec. Co. and tho 
gas properties to Pub. Serv. Gas Co.; tho leases are for 900 years from May 1 
1911 and provido for payment of interest on bonds and amount equivalent 
to 5%<pcr annum on tho authorized stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $112,000 ($100)- ............................................  $112,000 _.................
First mortgago $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500)_________________tflln t. at Fidelity Tr. Co., Newark, N. J.,trust.
Bonds.—$341,500 bonds wore issued to tako up $341,500 Shore Electric 

Co. bonds and $58,500 to tako up $46,800 Cit. Lt. & Fuel Co. bonds; aro 
guar., prin. & int., by Public Servico Corp.— V. 92, p. 1640.

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. Y. 91, p. 399. Public 

Service Corp. owns $115,850 stock.
ORGANIZATION.— Incorporated in New Jersey on July 31 1905 as a 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopowoll Eloc. Lt., Heat & Pow. Co. Eloctric properties have been leased 
to Pub. Serv. Eloc. Co. and gas properties to Pub. Serv. Gas Co., tho leases 
being for 900 yoars from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 
$115,850 of tho stock is owned by tho Corporation.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50).................... - ............... .......... $122,500 __________
1st ref mtgo $250,000 gold s f /  1909 5 g F-A 162,800 Fob 11939

($100, $1,000 or frac).c*tf (Int. at Equitable Trust Co., N. Y ., trustee.
Bonds.—$15,000 of 1st & ref. bonds are reserved to retire like amount of 

prior lions. Bonds aro guar., p. & i., by Pub. Serv. Corp. Red. on any 
Int. day at 105 and int. Sinking fund 4% of gross earnings of company be
gun in 1910.—V. 91. p. 399.

PUBLIC SERVICE RAILWAY CO.— (See map on pages 80 and 81.)
Controlled by Public Service Corporation through ownership of 99% 

of stock. No lease.
ORGANIZATION.—Organized Aug. 30 1907 as a consolidation of the 

North Jersoy Street Ry. Co.. Jersoy City Hoboken & Paterson St. Ry. Co. 
and United Street Ry. Co. of Central Jersoy. V. 85, p. 406. North Jersoy 
Street Ily. in Jan. 1898 absorbed tho Nowark & South Orange. Tho 
Jersoy City Hoboken & Paterson was a consolidation In November 1899 
of tho following: Jorsoy City Hoboken & Rutherford Elec. Ry. Co., Pali
sades lilt. Co., Paterson Central Eloctric Ry. Co., Paterson Ilorso RR. Co. 
Paterson Passaic & Rutherford Eloctric R y. C o., Saddle River Traction C o., 
Whito Lino Traction Co., formerly tho Now Jersoy Electric Ry. Co. 
In 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. 
United Street Ry. Co. of Central Jersoy was a consolidation in July 1907 of 
Elizabeth Plainfield & Central Jorsoy Ry. Co. (which was chartered in 1900 
as a consolidation of Plainfield St. Ry. Co. and other companies) and Eliza
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersoy Stroot Ry. Co. 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersoy Traction Co.)

In addition to abovo. Public Servico Ry. leases Consolidated Traction C o., 
South Orango & Maplewood Traction Co., Bergen Turnpike Co., Orango & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co., Now Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies seo below. Also owns all stock 
of People’s Elevating Co.

Completed in 1912 a terminal station at Sip Avo., Jersoy City, connect
ing with tho Penn. RR. station and also with tho tunnel station thero.

A terminal station at Hoboken connecting with tho D. L. & W. RR. 
station and also with tunnels terminating thero was completed in May 1910.

Proposed Merger with Terminal Co.— Seo remarks under “ Public Servico 
Corporation.”

License Fee Invalid.—Tho Supremo Court of Now Jersoy Oct. 21 1911 set 
asido as invalid an ordinance of tho City of Paterson imposing a license feo 
of $25 for every trolley car operated within tho city limits.

Transfer Decision.— On June 21 1912 Court of Errors and Appeals af
firmed tho decision of Supremo Court on Dec. 26 1911, which sustained tho 
ordor of tho Public Utility Coinm. requiring tho company to continuo tho 
issuo of transfers to all Intersecting lines in Newark, but did not grant trans
fers on a transfer. ,

Wage Increase.—Soo Public Service Corn, abovo.
The basis of exchange of old stock for stock of this company was as follows:

I STOCK AND BONDS—
Stock $38,000,000 ($100).........
Car trust certfs Ser “A "  tf /

Date. Rate. ■ Outstanding. Maturity
___  _________ $37,981,600 ..................

, 1908 6 J-J 240,000 See text
lint, at Fidelity Tr. Co., Phila., Pa., trustee.

Car trust certs Ser “ B” ___ tf/ 1910 5 J-J 248,000 See text
lint, at Fidelity Tr Co., Phila., Pa., trustee.

Car trust certfs Ser “ C” __ tf/ 1912 5 M-S 375,000 ...................
\Penn. Co. for Ins. on L. & G. A ., Trustee.

Real estate mortgages____________  _________  203,435 __________
Car trust certificates Series “ A ” were formerly an obligation of the Publie 

Servico Corporation, but lease of equip, trust cars was assigned to Public 
Service Ry. Co. and cert, obligation assumed hy Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series "B "  certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series "G ”  certificates ma
ture $25,000 every Mar. 1 and Sept. 1.

SECURITIES OF NORTH JERSEY STREET RY.
.. Date. Interest. Outstanding. Maturity.

First mortgage $15,000,000/ 1898 4 g M-N $15,000,000 May 1 1948
gold ($1,000 oach)--------- tf j Bankers’ Trust Co., New York, Trustee.
_ .  .. . (interest at Fidelity Tr. Co., Newark, N. J.
Of tho 1st mtgo. bonds, $7,230,000 aro ownod by Public Service Corp. 

SECURITIES OF JERSEY CITY IIOBOKEN & PATERSON ST. RY.
_ Date. Interest. Outstanding. Maturity.
Jer City Hoboken & Pater-/ 1899 4 g M-N $14,061,000 Nov 1 1949

son 1st mtgo gold $20.-{Interest at New Jersey Title Guarantee &
000,000 ($1,000)------- c*tf( Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.—

North Hudson County Ryl 1888 5 J-J 2,998,000 July 1 1928
consol (now 1st) mortgago/Int. at First Nat. Bank, Hoboken. 
$3,000,000 .................c*ntf j

Nor Hud Co Ry impt mtge/ 1894 5 M-N 1,291,000 May 1 1924
$1,500,000 ($1,000)____ tflln t. at Fidelity Trust Co., Newark, Trustee.

Woehawken Extension M ort-/ 1895 5 F-A 100,000 Feb 11945
gage ($100,000)_______ntf(Central Trust Co., New York, Trustee.

Paterson Ry Con M (nowlst)/ 1891 6 g J-D 1,250,000 June 1 1931
g $1,250,000 ($1,000) ctflColumbia Trust Co., N. Y ., Trustee. 

Paterson Ry 2nd gen mortl 1894 5 A-O 300,000 Oct 1 1944
$300,000 red at any time (Fidelity Tr. Co., Newark, N. J., Trustee. 
($500 and SI,000)_____ctf/
Bonds.—$5,939,000 J. C. H. & P. first 4s aro reserved for prior liens. 

Of tho J. C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North Hudson County Ry. expired May 1 1904, 
but wero extended until May 1 1924. Seo V. 78, p. 1392. These bonds 
are redeemable at 110 and int. on any int. date. V. 78, p. 1392. See also 
V. 97, p. 1664, 1899. The Weehawken Extension mtge. bonds were due 
Feb. 1 1915 but were extended for 30 years. V. 100, p. 399. The Paterson 
Ry. 2d gen. M. 6% bonds fell duo Oct. 1 1914 but were extended for 30 years 
at 5% . V. 98, p. 1993; V. 99. p. 1053. Red. April 1 1931 and on the first 
day of any succeeding Oct. or April by Public Serv. Ry. Co. in manner provided in mortgago.
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.

londs of Constituent Cos.— Date. Interest. Outstanding. Maturity. 
E1l7:, ll?,1"  pent Jcr mtgof 1900 5 g J-D $2,400,000 Dec 11950$2,500,000 ($1,000) g .c*tf{ Interest at Fidelity Trust Co., Newark,No s f  & cannot bo called 
Plainfield Street Ry first mtg Trustee. 

1892 5 J-J 100.000 July 1 1922($1,000) Call in 1904.c*ntf(lnt. at Fidelity Trust Co., Nowark, Trustee. 
Elizabeth & Raritan Itiv St/ 1904 5 g M-N 1,500.000 May 1 1954

Ry gen M $3,500,000__ tflFidelity Trust Co., Newark, Trustee.
Brunswick Trac M g ($1,000) / 1896 5 g J-J 500,000 July 1 1926Cannot bo called___ c*ntf(Fidelity Trust Co., New York, Trustee.
Middlesex & Somerset Trac g [ 1900 5 g J-J 1,000,000 Jan 1 1950

Name of Company— 
North Jersoy Stroot Ry—  
Jorsoy City Hob. & P at... 
United St.Ry.Co.ofCent.J

Total Total
Receive 
in new

Stock. Deposited. Stock..$15,000,000 $14,995,200 100%. 20,000,000 19,986,400 100%. 4,000,000 4,000,000 75%
.$39,000,000 $38,981,600

New Stock 
if all Stock 
Exchanged. 

$15,000,000 20,000,000 
3,000,000

$38,000,000

M $1,500,000($1,000) c*ntf (Int. at Fidelity Trust Co., Newark, Trustee. 
East Jersoy 1st mtgo $500,-/ 1904 5 g M-N 500,000 May 1 1944

000 gold guar p & 1______tf (Perth Amboy Tr. Co., Perth Amboy, Trust.
B o n d s .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 

1900, $100,000 is held to provido for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Eliz. PI. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. bonds.

Dividends.— First dlv.—2-3%—-paid Dec. 31 ’08; in ’09, Dec.. 2%; in ’ 10. 
2% ; in ’ l l ,  Dec.. 1 /*% ; in ’ 12. Dec., 1/3%: in ’ 13. Dec.. 1/3% ; in '14. 
Dec., 1M % . Practically entire stock owned hy Public Service Corporation 
and dividends no longer reported.

ROAD, &c.— Owns 533.611 miles first main track, 284.951 miles 2d main 
track and turnouts and 57.244 miles of connections, loops, yard track, &c. 
Total, 875:806 miles of track. 433 open and 1.651 closed cars.

Passengers carried in 1914, 407,277,914, of which 310,308,660 were revo- 
nuo and 96,969,254 transfers and passes. In 1913, 308,619,532 revenue, 
95,377,279 transfers and passes; total, 403,996,811.

OFFICERS.— Same as for Public Service Elec. Co., except that R .E . 
Danforth is the V.-P. dnd gen. Mgr.— V. 85, p. 406, 1271; Y. 88. p. 53; 

89, p. 226; Y. 98, p. 1993; V. 99, p. 1053; V. 100, p. 557.
(1) Consolidated Traction Company.
Incorporated Mar. 15 1893. On June 1 1898 leased to North Jersey 

Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and agahi in Feb. 1903. V. 76, p. 382. ., .. s eel

Dividends under lease are now 4% per annum. "■ - 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock all paid In ($100)...................  J-J 15 $15,000,000 See text.
Underlying bonds—seo b e lo w .____ _________  7,368,000 __________
First mortgage gold $15,000,-/ 1893 5 g J-D 15,000,000 June 1 1933

000 ($1,000)___________ tf(lntercst at Bankers Tr. Co., N. Y ., Trustee.
Tho gold bonds of 1893 are secured not only by mortgago, but also by 

deposit of $1,000,000 stock of J. C. & Bergen R R ., $161,625 stock of 
Nowark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99.
100 stock of Jersey City Harrison & Kearney Ry. Co. -<**

ROAD.—Operates about 190 miles of track, including the N. J. Traction 
Co., Nowark Passenger Ry., J. C. & Bergen RR., Passaic & Newark Elec. 
Trac. Co., J. C. liar. & K. RR. and Newark Plank Road, all of whose 
stocks are owned.

Stock, debts and mileage of the leased and controlled lines:
Hies. Stock. 

$500,000 
6,000,000

504.000 
1.000,000 
*100,000

162.000
1,000,000

40.000 shares

Funded debt.
$6,000,000

500.000
258.000

550,000

Now Jersoy Traction Co______________ None
Nowark Passengor R y_________________83
Rapid Transit Street R y______________ 12
Jersoy City & Bergen R R _____________ 41/3
Jersoy City Harrison & Kearney Ry____ 10
Nowark Plank Road_______________________4 4-5
Passaic & Newark Eloctric Traction___ 10/3
Port Richmond & Bergen Point Ferry. _____

* On this $18,000 has been paid in.
(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41/3 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for tho Traction Co. 1st mortgage.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
S to c k ................................. .. .............................. $1,000,000 f.-p .................
First mortgago $1,000,000/ 1873 4/3 J-J 258,000 Jan 1 1923

($1,000)___________ c*ntf(lnt.atBkrs.Tr.Co.,N.Y.,or IstNat.Bk., J.C.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4 /3s for 20 years from that date.
(b ) ' Newark Passenger Railway.—Eloctric.
ORGANIZATION.— Incorporated June 16 1890. On July 29 189 3 

leased to New Jersoy Traction for 999 years, and so controlled by the Con
solidated 'Fraction Co. of New Jersey, N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to he perpetual.

LEASE AND RENTAL.— Rental under the lease, $105,000 yearly.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

S tock ------- --------- ---------------- $100 Text $6,000,000 Own.byC.Tr
Nowark Pass Ry 1st cons M ( 1,000 5 g J-J 6,000,000 July 1 1930

1890 $6,000,000 gold.c*tf(N . J. Title Guar. & Trust Co., Trustee.v, :
Tho $6,000,000 stock is all deposited as security for the Consolidated 

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey City. 

The consols aro guar. p. & i. by Consol. Trac. Co. and in Feh. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.
—ROAD.— Embraces'about 83 miles of track.—V. 81, p. 900. '
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(c) Rapid Transit Street Railway Co. o f the City of Newark.
ORGANIZATION.—Juno‘1 1893 leased to Newark Passonger Ity., and 

Included with it in lease to Now Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,&c
S tock ______________________ _____  11% J-D30 8504,000 See text
First intge $500,000 g --c*n tf ($1,000 5 g A-O 500,000 April 1 1921

Subj. to call at 110 & int.\Int. at Fidelity Trust Co., Newark, Trustee. 
Dividends of 11%% yearly are guaranteed by tho Newark Passonger and 

Now Jersey Traction companies upon tho stock.
(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock of Passaic & Nowark Electric Ry. Consolidated Trac
tion Co. owns all tho stock and guarantees tho bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock S i,000,000 (1100).................- -  . ................$1,000,000 .....................
1st M $1,000,000 guar p & if 1897 5 g J-D 550,000 Juno 1 1937

by Consol Trac of N J__ tf lint, at N. J. TitleGu.&Tr.,Jersey City.Trus.
(2) South Orange & Maplewood Traction Co.This company was leased on Oct. 1 1903 to North Jersoy St. Ry. Co. (now 

merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until ninth 
year, when $0,000 is paid, which amount is to bo paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V. 77, p. 824.

ORGANIZATION.—Consolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
autn. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.
ORGANIZATION.— Originally chartered on Oct. 27 1802 with $51,990 

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 mllles, over which au electric road was constructed in 1902. 
Jersoy City Hoboken & Paterson (now merged in tho Public Servico Ry. 
Co.) owned a majority of tho stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, duo July 1 1951; interest J-J (t f); prin. and int. payable 
New Jersey Title Guar. & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

interest on tho trust certificates issued in oxchango for stock. Lease was 
assigned to North Jersey Streot Ry. Co. July 23 1907 and now hold by 
Public Service Ry. Co. $923,000 of tho stock owned by Pub. Serv. Corp.

ORGANIZATION.— Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898.

BONDS— Date. Interest. Outstanding. Maturity.
S tock ------------ - - - - ----------- - __________ ________ $1,000,000 ___________
1st mtge $1,000,000...........t f / 1898 5 J-D 833,000 Dec 11938

, IN. J. Tit. Gu. & Tr. Co. of Jersey City, Trus.
$83,000 of outstanding bonds are owned byjPublic.Scrvice Corporation.
(5) Camden & Suburban Railway Co.
Was leased on May 1 1904 to Public Servico Corporation for 999 years 

rental being (in addition to fixed charges) $30,000 for first year (1905), 
$36,000 the second year, $42,000 tho third year, $48,000 tho fourth year, 
$54,000 the fifth year, $72,000 tho sixth year, $84,000 tho seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 tho tenth 
year and thereafter. V. 78, p. 2383. Lcaso was assigned to Public 
Service Railway Co. Sept. 24 1907.

ORGANIZATION.— Formed in 1896. Controls Camden Ilorso RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity1
Stock $3,000,000 ($25)---------- --------  Q-F See text. See text
1st mortgage $3,000,000 gold/ 1896 5 J-J $1,940,000 July 11946

($1,000) -------------------- ctfllnt.at N.J.Tr.&SafoDep.Co.,Camden,Trus.
Stock.—Tho stock is all outstanding; 20% paid in.
Bonds.—Of the 1st mtge. bonds, $1,000,000 are reserved to retiro stock of 

Camden Horse RR. and $60,000 aro for extensions. V. 94, p. 1185.
ROAD.—Operatos 91.3 miles of track. Connection through to Trenton 

Is made over Riverside Traction (now leased by P. S. Ry.). V. 78, p. 1781, 
2383; V. 88, p. 1126; V. 89. p. 154; V. 94, p. 1117. 1185.

(a) Camden Horse Railroad Co.
Or g a n i z a t i o n .— incorp. March 23 1866. stock, $250,000 ($25). 

Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 yoars. Rental 
&c., received, $60,000 per annum, from which is paid 24% on stock. All 
bonds have beon canceled.

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & W oodbury Railway Co.
Leased to Public Service Ry. Co.
ORGANIZATION.—Entire $600,000 stock is owned by South Jersey 

Gas, Electric & Traction Co. All bonds have boon canceled.
ROAD.— Comprises 25 miles of road.
(7) People’s Elevating Co!
ORGANIZATION.— Incorporated in New Jersey May 31 1899. Stock Is all owned by Public Service Ry. Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($100)____________  _________  $250,000
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($1,000)...............c*tf/Int. at N.J.TitleGuar.&Tr.Co.,J.C.,Trustee
(8) New Jersey & Hudson River Ry. & Ferry Co.
Public Servico Corporation has acquired $2,446,350 of tho $2,500,000 

common and $4,633 of tho $750,000 prof, stock. V. 91, p. 95. Is leased 
to Public Servico Ry. for 900 years from May 1 1911 for interest on bonds 
and 6% on both common and prof, stocks.

ORGANIZATION.— Incorporated at Trenton, N. J., on Feb. 25 1910 
as a consolidation of New Jersoy & Hudson River Ry. & Ferry Co. and 
Hudson River Traction Co. This company owns tho entire capital stock 
and bonds of The Riverside & Fort Lee Ferry Co., owner of tho West 130th 
St. Ferry. These securities aro all deposited under tho $5,000,000 mort
gage. Franchises perpetual except ono for 50 years and'ono for 99 years. Chiefly private right of way.

Fares.— For suit brought in U. S. Dist. Court asking that a resolution 
passed by the Board of Chosen Freeholders of Bergen County, N. J., re
ducing tho fares of this company, be declared illegal and void, see V. 99,

STOCK AND BONDS— Date. Interest. Outstanding. Dividends.
Stock, com, $5,250,000 ($ 100)...........................$2,500,000 See text
Stock, pref, $750,000 6% c u m ------ 6 F-A 750,000 See toxt
N 1900 4 g M-S 4,011,000 Mar. 1 1950$5,000,000 g ($1,000)-C*tt/Int. at U. S. Mtge.&Tr.Co., N .Y ., Trustee. 
Hud Iliv Trac 1st M , $1,000,-1 1902 5 g M-S 631,000 Mar. 1 1950

000 g ($1,000)--------------tf/ln t. at U. S. Mtge. & Tr. Co., N .Y ., Trustee
Stock.— Pref. stock is redeemable at 115 and accrued dividends. $7,200 pref. stock in treasury.
Bonds.— N. J. & Hud. River Ry. & Ferry Co. bonds can bo called on any 

Int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction bonds are subject to call on any int. date at 110. $67,000
are owned by N. J. & H. It. Ry. & Ferry Co.

REPORT.— Included in Public Servico Ry.
ROAD.— Owns and operates 31.33 miles of track from Edgowater, N. J. 

(terminal of W. 130th St. ferry, N. Y. City), to Englowood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has
brouck Heights to Lodi. Tho cars of this company operate to the business 
centres of Nowark, Passaic and Patorson.— V. 82, p. 510, 1323; V. 87 
p. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462; V. 99, p. 407.

(9) Riverside Traction Co.—Trolley.
Lease.—Company is leased for 999 years from April 1 1912 to Public 

Service Ry. Tho lease provides for int. on bonds 5% dlvs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 tho first year, in
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699.

ORGANIZATION.— Incorp. in Now Jorsoy Juno 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. Seo plan, V. 88, p. 1126.

Owns 395 out of 400 shares (par $50) of tho capital stock of the Cinna- 
minson Elec. Lt., Pow. & Iltg. Co. of Riverton, N. J., which supplias the 

.towns of Boverly, Delanco, Riverside, ltivorton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Ilordontown Elec. C o., which 
supplies light to Bordentown and^vicinlty.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $1,100,000 ($50)...................... ................ $747,150 .............
Preferred, $400,000 ($ 5 0 )..-........... 5% 266,500 .........
First M $1,500,000 g (S100) f 1910 5 g J-D 1,430,000 June 1 I960

$500& $1,000) call, at 110 t f / Int. at West End Trust Co., Phlla., Trusteo.

Bonds.— Remaining bonds aro for extensions and bottormonts. Subject 
to call, all or any, on any interest day at 110 and int. Interest is guaran
teed by Public Service Ry. V. 94, p. 280, 352.

ROAD.— Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this company and tho Camden & Suburban, tho Rivorsido 
Traction cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden— V. 93, p. 408; V. 94, p. 280, 352, 699.

(10) Paterson & State Line Traction Co.
Stock all owned by the Public Servico Railway Co.
ORGANIZATION.— Incorp. in Now Jersey Nov. 15 1901. Stock 

authorized, $300,000 (increased in July 1913 from $100,000; V. 97, p. 522); 
outstanding, $150,000.

BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $300,000 g o ld ..........1 9 1 4  5 J-I) $150,000 Juno 1 1964

Fidelity Trust Co., Nowark, trustee.

N E W  B E D F O R D ,  M A S S .
NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated in Massachusetts in 1901. This com

pany is owned in tho same interest as tho Union St. Ry. Co. In Juno 1906 
issued $50,000 now stock in exchange for tho $150,000 stock of tho Taunton 
& Buzzard’s Bay St. Ry., which was a reorganization of tho Middloboro 
Wareham & Buzzard’s Bay St. Ry. V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $550,000 ($100). - - - - -  ................  $550,000 Dec.’ 13,3%
First mortgage, $o00,000,f 1902 5 g J-J 280,000 Jan. 11922

gold ($1,000).............c*ntf Int. at International Tr. Co., Boston, Trus.
I No sinking fund and not subject to call.

M W & B B 1st mortgago,/ 1901 4 g A-O 150,000 Oct. 1 1921
$150,000 ($1,000) g-.cntf\Int. at Federal Trust Co., Boston, Trustee. 
Bonds.—Tho Middleboro Wareham & Buzzard’s Bay bonds have no 

sinking fund, but aro subject to call before Oct. 1 1921 at 105 and int. 
Seo V. 73, p. 1313. Int. was formerly 5% , but on consolidation with New 
Bedford & Onset was reduced to 4% .

ROAD.— Owns 44.119 miles of track between Falrhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Boach. 28 passen
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors.

EARNINGS.— For 12 mos. ending Juno 30 1914, gross, $162,071; net, 
$41,383; chargos and taxes, $29,640; divs., $16,506; deficit, $4,758.

Rovenuo passongers carried in 1913-14, 2,703,698, against 2,583,157 in 
1912-13.OFFICERS.— Pres., H. II. Crapo; V.-P., E. S. Wilde; Soc., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82. p. 1438.

UNION STREET RAILWAY.—A trolley road.
ORGANIZATION.— Incorporated in Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and Now Bedford & Falrhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c.
Stock, $1,625,000 (par $100)............. Q-F $1,625,000 M ay’ 15, 2%
First M $2,000,000 ($1,000),7 1914 4% g J-J 250,000 Jan. 11934 

gold, no sinking fund.-ntf\Int. at Old Colony Trust Co., Boston, Trust.
Notes payable June 30 1 9 1 4 - .____ _________  180,000 __________

Bonds.— Redeemable after Jan. 1 1919 at 110. Issued to rotiro consol, 
mtge. of 1894. duo Jan. I 1914. V. 97, p. 1584, 1664.

Dividends.— In 1896-97, 10%; in 1897-1)8, 6%; 1898-99 to 1906-07, incl.. 
8% per aim.; 1908 to 1914 incl., 8% per aim. In 1915, Feb., 2%; May, 2%.

ROAD.—Operatos 63.92 miles (of which 51.09 miles aro owned) in Now 
Bedford and adjacont towns and connocts Now Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows.

EARNINGS.— For 12 mos. ending June 30 1914, gross, $1,004,350; not, 
$356,881; charges and taxes, $119,528; div. (8% ), $130,000; surplus, 
$107,352. Rovonue passengers carried in 1913-14, 19,174,068. against 
18,404,656 in 1912-13. „

OFFICERS— Pres., II. II. Crapo; V.-P., E. S. Wilde: Sec., C. A. 
Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of Now Bedford.— 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89. p. 780; V. 91. p. 
465. 519, 718. 1096; V. 97, p. 1584, 1664. 1735; V. 98, p. 525

N E W  H A V E N ,  C O N N .
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.)
Tho New York New Haven & Hartford s interests in trolley linos have 

beon very oxtenslvo, but under an agreement reached with the U. S. Govt, 
in 1914 tho company has plodgod itself to disposo of tho same.

The trolley companies owned by tho N. Y. N. II. & II., and which are 
now to bo disposed of—control being moanwhile held by designated trustees 
—are as follows;Berkshire Streot Ry. The Hoosick Falls RR. Co.
Connecticut Co. Tho Vermont Co.
New York & Stamford Ry. Westchester Street RR.
Rhode Island Co. ,

TheN . Y. N. II. & H. also owns $4,924,137 of tho stock, $2,000,000 1st
M . bonds and $5,842,423 notes of tho N. Y. Westchester & Boston Ity., and 
electric road, which it is under no obligation to disposo of and which will be 
developed as part of tho Now Haven system.
— V. 97, p. 1 02 0 , 1357; V. 98, p. 266, 1000, 1245, 1316, 1393; V. 99, p. 270, 
604, 1 1 2 5 . 1 21 0 ; V. 100. p. 642. ______

CONNECTICUT COMPANY.
Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock 

of this company held by the Now Haven Co. was transferred to tho five 
trustees, pursuant to tho requirements of tho U. S. Dept, of Justice. V. 99, 
p. 1451. Tho Now Haven Co. has bound itself to soli the stock, and tho 
trustees aro to use their best endeavor to complete tho sale boforo July 1
1919. The trustees aro; Judgo Walter O. Noyes of Now London, William 
Waldo Hydo or Hartford, Lyman B. Bralnord of Hartford, George E. Hill 
of Bridgeport and Charles Choney of South Manchester. See remarks 
under N. Y. N. H. & H. RR. Co. above and V. 98, p. 1000, 1245.

This is tho company which operatos tho trolley llnas in Connecticut 
controlled by tho N. Y. N. II. & II. and which formerly wero comprised in 
tho Consolidated Railway Co.

ORGANIZATION.— Incorp. in Connecticut. Stock, $40,000,000, all 
owned by N. Y. N. II. & II. (but seo above). New Haven Co. also owns 
$2,025,000 notes. Juno 1 1907 began operating tho lines comprising tho 
Consolidated Ry. (merged in 1907 in the N. Y. N. H. & II.); Feb. 28 1910 
purchased substantially all the various streot railway properties of the
N. Y. N. II. & H. in Connecticut.

On March 1 1910 all the gas, water and electric-light properties formerly 
operated by tho Connecticut Co., but owned or leased by N. Y. N. II. 
& H. RR. Co., wero transferred to tho Housatonic Power Co., which com
pany increased its stock from 81,000,000 to $3,000,000, to pay for tho 
acquisitions. On Jan. 1 1912, however, the gas-distribution linos of the 
Housatonic Power Co. and also tho lines supplying electricity (not tho 
power plants) in Watorbury, New Britain, Greenwich, Norwalk and 
Naugatuck wero takon over under a sub-Icaso for 994 years dated Oct. 1 
1911 by tho United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669.

Lease.—Tho Connecticut Co. owns and has leased to tho Shore Lino Elec. 
Ry., 188.1 miles of track in Now London, Willimantic, Danielson and Put
nam. Seo separato statement for tho Shore Lino Elec. Ry. further below. 

Fare Decision.—Seo V. 99, p. 1672.
The following companies have been absorbed or aro leased or controlled:

Branford Lighting & Water Co. V. 
81, p. 155, 210.

Connecticut Railway & Lighting Co. 
V. 83, p. 1524.

Daniolson & Norwich Street Ry. 
V. 79, p. 268.

E. Hartford & Glastonbury St. Ry. 
Fair Hav. & Westv.Rlt. V.78,p.989. 
Farmington Streot Ry. V. 69, p.

283; V. 89, p. 593, 1542. 
Greonwich Tram. Co. V. 80, p. 118. 
Hart.Man.&Rockv.T.Co. V.82,p.280. 
Hartford & Middletown Streot Ry. 
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horso RR. V. 79, p. 268. 
Meriden Southington & Compounco 

Tramway Co. V. 83, p. 1524.

Middletown Street Ry. V. 79, p.268. 
♦Montvillo Streot Ry. V. 79, p. 268. 
Now Haven St. Ry. V. 79, p. 989. 
Now Haven & Centroville Street Ry. 

V. 78. p. 989.
Now Hav. & W. Havon Horso RR. 
♦New London St. Ry. V. 79, p. 268. 
♦Norwich Street Ry. V. 79, p. 268. 
♦Putnam & Thompson Street Ry. 
Stafford Springs Streot Ry.
Stamford Streot Ry.
Torring. & win. St. Ry. V.85.P.1463. 
Wallingford Tramway Co. 
Watorbury & Pomperaug Val. St.Ry. 
West Shoro Ry. Co. V. 78. p. 989. 
♦Willimantic Trac. Co. V.81, p. 1176. 
Winchester Avo. RR. V. 78, p. 989.

♦Those roads wero leased in 1912 to Shoro Lino Electric R y., which 
see further bolow.
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Tho N. Y . N. H. & II. RE. offered to oxcliango $100 of Its stock for $200 
of certain issues of tho Consol. Ry. Co.’s debentures. See V . 82, p. 803, 
and V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y . N. if. & II. RR. stock. See V. 84, p. 1114. Ih o  fol
lowing shows tho details for each issue of debentures:

Debentures of The Consolidated Railway Company—All tax free.
Ex. for Stk. or

Issue__ Authorized. Issued. Pur. & Cancel. Still Out.
July 1'04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,000
Jan. 2 '05 50-yr.! 4g J-J 4,000,000 4,000,000 1,691,000 a2,309.000
Apr. 1 ’05 50-yr ! 4g A-0 3 500 000 *3,500.000 2,160,000 o l .340.000
Jan 1 ’06 50-yr 4g J-J 10 000 000 *10.000,000 7,989,000 o2.011.000
Mar.l ’07, 10-yr., 5% con. 15.000.000 5,000,000 5,000,000  -

Total exchangeable.-$37,500,000 $27,500,000 $17,585,000 $9,915,000
b r8eHb a1n l94° i S r- : : 3:  1 .000.000 1 .000.000 28.000 972.000

Total of all................. $38,500,000 $28,500,000 $17,613,000 $10,887,000
♦Guaranteed, principal and interest, by N. Y . N. II. & H. RR- a These 

amounts cannot bo increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. , ,  „  . . ,The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which aro noil-interchangeable. Interest may 
be collected in New York City and Boston.

BONDS— Date. Interest. Outstanding. Maturity
N II & Ceuterv 1st M , g,\ 1893 5 g M-S $283,000 Sept. 1 1933

assum'd byN Y NH&H,ntf J
New Haven Street RR.— _Hartford Street Ry, nowf 1900 4 g M-S 2,500,000 Sept. 1 1930
1st mortgage, $2,500,0001 Conn. Tr. & Safe Dep. Co., Hartford.
($1,000) g___ _____ _c*ntfI Trustee. Int. at New York or Boston.

Hartford St Ry deben “ M "ntr 1900 4 J-J 15 165,000 Jan 1 1930
Wore & Conn East 1st M s f g\ 1902 K J-J 1,992,000 Jan 1 1943

$3,100,000 ($1,000)__ c*tf/Interest at New York Trust Co., Trustee.
Hart Man & Rock first mtge ^

$300,000 ($1,000) gold.ntf 1894 5 A-O 200,000 Oct 1 1924
Meriden Horse Railroad con-1 1894 5 g J-J 415,000 Jan 1 1924

solidatod mortgage gold/Interest at Girard Trust Co. of Philadelphia.
$500,000 ........ ................. tf State Treasurer of Connecticut, Trustee.

Mer South & Comp 1st M g) 1898 5 g J - J  175.000 July 1 1928
$200,000 ($1,000) c* ntfj Optional at 110 and interest,
callable at 110 since 1903.. (interest at Trust Co. of America, Now York 

Torr & Win first mortgage! 1897 5 g J-D 150,000 Doc 1 1 9 17
$150,000 gold------- c* .n tf Int. at llurlburt Nat.

Greenwich Tramway first/ 1901 5 g J-J 320,000 July l  1931
mtge $400,000 ($1,000) Interest at Now York rrust Co., New York,cold . . . .e * .n t f l  Stato Treasurer of Connecticut, Trustee.

Portland s’t’ Ry first m tge.ntf 1896 5 M-N ann’ooo Julv 1 1956Stafford Spgs St Ry 1st M g  tf - - - -  5 J - J  o ,159’ J y 1 1956Conn Co, Loans & bills payablo ........................ 2,075,000 ---------
jinn,is  Tho Consolidated Ry. debentures aro not subject to call. All

tho debentures have printed on their face tho statement that if a mortgage 
is mado on any or all of tho company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. Tho debentures duo in 1930 boar 3% 
interest from Feb. 1 1905 for first 5 years, 3H %  for next 5 years and 4% for 
following 15 years, and were Issued to pay for acquiring tho Berkshire Street 
Ry (V 80 p. 471). which company was subsequently acquired by the Now 
England Investment & Security Co., then in turn ro-acquired by tho N. Y. 
N H & II. Tho $3,500,000 debentures duo April 1 1955 were Issued to ac
quire tho Hartford Street Ry. Tho $10,000,000 debentures of Jan. 1906 
wore issued to tho N. Y. N. H. & Hartford for advances.

Of tho Worcester & Connecticut Eastern bonds, no more will bo Issued. 
A sinking fund on theso bonds commenced in 1908 of not to exceed 1% or 
bonds outstanding. Bonds cannot be called, but may bo bought on a 3% 
basis or better, and kept allvo for sink. fd. Seo V. 75, p. 1204.

EARNINGS.— Of Connecticut Co. for year ending June 30 1914, gross, 
$8,085,399; net after taxes, $2,318,010; other income, $260,523; int., 
rentals, &c., $1,077,461; dividends $1,500,000; surplus $1,072; passengers 
carried in 1914* 152,506,601.

ROAD.—Connecticut Company operates 705.001 miles of line (of 
which 411.255 miles aro owned, 283.898 miles leased and 9.847 miles 
operated under trackage rights). serving tho following cities and towns; 
Cities of New Haven, Hartford, Bridgeport, Waterbury, Now Britain, 
Meriden. Middletown, Stamford. South Norwalk, Rockville, Derby, 
Shelton, Ansonla, and the towns of East Haven, Branford, North Haven, 
Wallingford, Hamden, Orange, Southington, Plainville, Farmington, 
Portland, Mtddlefield, Cromwell, Rocky Hill, Wethersfield, West Hart
ford Bloomfield, Windsor, Stafford, East Hartford, East Windsor, 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich, 
Stratford Milford, Huntington, Fairfeld, Westport, Norwalk. Darien, 
Naugatuck, Watertown, Middlebury, Thomaston, Torrington, Winchester, 
Beacon Falls. Seymour, Cheshire, Newington and Berlin, Connecticut. 
Cars operated June 30 1914, 1,540 passenger and 320 freight, &c.. cars; 
total. 1,860. Standard gaugo.

OFFICERS.—Pres., Lucius S. Storrs; V.-P. & Gen. Mgr., J. K. Punder- 
fonl- See Victor S. Curtis; Treas., E. T . Caapman; Compt., I. A. May, all 
o f Now Haven.— V. 91. p. 870; V. 97, p. 666, 1733; V. 98, p. 999, 1244, 
1459; V. 99, p. 342. 1052,1451. 1672; V. 100. p. 139.

(1) Connecticut Railway & Lighting Co.
lea se__Leased for 999 years from Aug. 1 1906 to tho Consolidated Ry.

Co which latter has since been merged in tho N. Y. N. II. & H. RR. Co. 
Rental amounted to $975,000 for tho year 1906-07 and increased gradually 
to $1 400 000 for tho year 1914-15 and for overy year thereafter. Tho 
common shareholders paid the Colonial Trust Co., trustee, $10 per sharo 
on their stock which, with the surplus rental received under tho lease, 
provides a fund which, it is announced, is sufficient to pay 4 % per an
num on both com and pref. shares. All tho stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the leaso, instead of 5%. V. 84, p. 507. Pref. stock was 
Issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on prof, stock have been 1% each quarter.

ORGANIZATION.—Originally chartered in Connecticut July 2 1895 as 
tho Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
rill wav and light and power properties in Connecticut. Name changed as 
at present* on Jan.^L0 lBo 1. V. 71, p. 1269; V. 72, p. 44. It is a consolida
tion of the following companies, whoso franc hises aro said to be perpetual:

Norwalk & So. Norwalk El. Lt. Co 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southingt'n & Plantsville Tramway. 
Thoinaston&WatertownElec.Ry.Co. 
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co.

Date. Interest. Outstanding. Maturity. 
$8,977,200 M ay ’ 15,1%
8,142,900 May ’ 15. 1%

1901 4H g J-J 12,551,000 Jan 1 1951
Q-F 15

Bridgeport Traction Co.
Central Ry. & El. Co. of Now Brit.
Chashiro Street Railway Co.
Derby Street Railway Co.
Greenwich G.as & Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric Ry. Co.
Norwaik Gas Light Co.

STOCK AND BONDS—
Common stock ($100)- - - - - - -
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% un-| 
der leaso to New Ilav Co-_

l3t( « l C0 00 ) sinking0 fu n d  c  * tf 1 In t . a t  T r u s t  Co. of A m e r .,  N .  Y . ,  T ru s te d / 
B r id g e p o r t  T r a c t io n  m o r t -  1893 5 g  J -J  706,000 J u ly  1 1923
^ e i g o ^$2 000 0 0 0  gold* ($1,- [T r u s t e e ,  F id e li t y  T r u s t  Co.. N e w a r k , N .  J. g a g o  $ „ .U 00 . puu  g o iu  w .1̂ , In te re s t  afc R e d m o n d  & C o . ,  N o w  Y o r k .
C'nmuH'ticiit Light Sc Pow-iitf 1899 5 J-J 209,000 Jan l 1939

B o W —Of the 1st& ref mtge. bonds, $915,000 reserved to retire the 
nrior bonds The remaining $1,534,000 was reserved for extensions or 
Bottorments', but underlease Co the New Haven road cannot; bo issued for 
anv nurnose without coi/Font o f icssco. V. 84* p* 507. Statement to Now 
YoyrkPS ^ E x c h a n g e in l  , 73, 852; also V. 79, p. 2745; also V .85. p. 921.

Bonds were formerly net subject to call, but on June 23 1904 a supple
mental mortgage was mado giving the right to call bonds on any interest

Kept aiivu aiiu uuar i u i w o t k . v»wvr ............................. c - — - -  ~ ~ -------- -Bondholders assenting to the supplemental mortgage had their interest 
guaranteed by tho United Gas Improvement Co. by endorsement. See

V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969.

ROAD.—Owns 168.788 miles main, 71.12 miles second and.9.152 miles 
side tracks; total, 249.652 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck, 
Norwalk, South Norwalk, New Britain, Darien and Stamford; also lines In 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westvilie RR. into New Haven from Bridgeport and Derby, and company 
also has traffic contract with tho Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 814 inches. 40 to 95-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.— For year ending June 30 1914. rental, $1,374,418; interrat, 
$1,519; gross income, $1,375,937; interest paid, $610,545; expenses, $2,630; 
sinking fund, $62,755; dividends, $684,804; surplus. $15,203.

OFFICERS.— Pres.. R. A. C. Smith; V.-P., Walton Clark; Sec., G. W . 
Curran; V.-P. & Treas., Lewis Lillie. Office, Now Haven, Conn.— 
V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86. p. 228.

(2) West Shore Railway.
ORGANIZATION.—Organized Dec. 15 1893. Leased on Dec. 14 1895 

to Winchester Avo. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 
tho property and purchased the $30,000 1st mtge. bonds which fell due 
July 1 1914.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity .
Stock,$200.000 ($25)...................- - -  --------------  $80,000 See text

ROAD.—Owns 7.42 miles of track. Standard gauge.
SHORE LINE ELECTRIC RY. (C onnecticut).
ORGANIZATION.—Incorp. in Conn, in 1905 to construct an electric 

railway between Now Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entrance 
to Now Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion or 
tho Connecticut Co. known as the New London Division, 104 miles.. In 
Aug. 1913 leased the Now London & East Lyme St. Ry. V. 96, p. 1298; 
V. 97. p .445. .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $700,000 ($100)_________  _________  ...................
Preferred, $300,000 ($100)------------  - ............... ^99*925First mtge, $2,000.000--......... 1907 5 g F-A 2,000,000 Feb 11937
New London St Ry first mtge! 1893 5 g A-O 150,000 Oct 2 1923

$150,000. gold_______ ntfj Int. at American Trust Co., Boston.
Montville Stroet Ry 1st mtge | 1900 5 g M-N 250,000 May 1 1920

$350,000 ($1,000) gold (canj Interest at American Trust Co., Boston, 
not bo called)_______c*.tf[

Worc&Conn East 1st M s f g) 1902 414 g J-J 1,992,000 Jan 1 1943
$3,100,000 ($1,000)__ c*tfjInterest at N. Y. Secur. & Trust Co., Trust.

Norwich St Ry first mtge.l 1893 5 g A-O 350,000 Oct 2 1923
$350,000 ($1,000), g__ ntf/Intercst at American Trust Co., Boston.

Now Lond & E Lyme 1st M .l 1905 5 g A-O 200,000 April 1 1935
$200,000, g ($1,000)___ c*|lnt. at Nat. Bk. of Com., New Lon., Conn.
Bonds.— Of tho Worcester & Connecticut Eastern bonds, no more will 

bo issued. A sinking fund on these bonds commenced in 1908 of not to 
oxceed 1% of bonds outstanding. Bonds cannot bo called, but may be 
bought on a 3% basis or better, and kept alive for sink. fd. See V. 75. 
p. 1204. Of tho Montville St. Ry. 1st mtge. gold bonds, the balance un
issued can only be issued for 66% of actual certified cost of impts. or ad
ditions to property. Original mortgage of tho Montville Street Ry. 
provided that bonds might be called in 1905 at 105, but through a supple
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call.

EARNINGS.— For year end. Dec. 31 1914: gross, $986,501; net. $346,
793; int., rentals & taxes, $385,363; balance, deficit, $38,570.

ROAD, ETC.— Gauge, 4 ft. 814 inches.
OFFICERS.—Pros., R. W. Perkins: V.-P.. F. doC. Sullivan; Sec. and 

Treas., A. E. Sherman.— V. 96, p. 1298; V. 97, p. 445; V. 99, p. 1750.
THE RHODE ISLAND CO.
Control Passes to Trustees.— On Nov. 7 1914 the securities of the Rhode 

Island Co., tho Providence and Danielson Ry. and the Seaviow RR. (see 
V. 99 p. 1452), recentlv held by the N. Y.  N. II. & II. R li. Co. and carry
ing complete control of the system, were transferred to five trustees as 
required by tho U. S. Department of Justice.— V. 99, p. 1452. These 
trustees are to exercise their best effort to sell the securities of these com
panies b.v July 1 1919. The trustees are: ltathbone Gardner, Theodore 
Francis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford, 
all of Providcnco. Seo N- Y . N. II. & II. RR. statement above and V. 98, 
p. 1000, 1245.

ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases tho Union Railroad C o., the Pawtucket Street Railway 
Co and tho Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode Island Co. has no bonds. In 
Juno 1907 purchased the Providence & Burrillville Street Ry., tho Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danielson R y., tho Seaviow RR. 
and Narragansett Pier RR.—see terms under separate companies below. 
V. 92, p. 1566.

Franchise__On May 27 1912 entered into an agreement with city of
Providcnco granting the company a 20-year franchise from July 1 1912 
under regulations as to operations, equipment, &c., principally mentioned 
n V. 95, p. 619.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, par 8100--------------------  - - - -  . --------------^ 'c n n n S  1913,6/0Loans and bills payable June30 1914 - - - - - - - - -  4,500,000 .............-

$3,500,000 above notes are held by N. Y . N. H. & H.
ROAD.—Tho Rhode Island Company operates 353.73 miles of line 

(345.32 street railway and 8.41 miles steam railroad), of which 39.07 miles 
aro owned and 314.66 miles are leased. It serves the cities,of Provi
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick. North Prov - 
donco. East Providence, Johnston, Smithfield, North Smitlificld, Burrill
ville, Cumberland, Lincoln, Barrington, Coventry, Scltuato, \\ arron, 
Bristol. East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V. 99, p. 539. Its equipment consists or 972 passongor 
cars, 86 freight cars and 154 miscellaneous cars; total, 1,212.

EARNINGS.— For year end. June 30 1914, gross, $5,379,149; net after 
taxes $1 482,350: other income. $144,659; total income, $1,627,009; int.. 
rentals, &c., $1,279,366; surplus, $347,643. Passengers carriedin 1914, 
100 329 922.o’FFl’OERS.—Ch'in’n of Board, Rathbone Gardner; Pres. & Mgr., A. E. 
Potter.—V. 89, p. 43; V. 90, p. 699; 1677; V. 92, p. 1566; V. 95, p. 619; 
V. 97, p. 667; V. 98, p. 1001, 1246; V. 99, p. 539, 1053, 1452, 1599.

(a) United Traction & Electric.
ORGANIZATION.— United Traction & Electric Company, chartered in 

New Jersey, owns tho Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
tho entire street railway system of the cities or Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dT h Ge Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur
ban Railway Co. has been leased for 999 years from Juno 30 1904 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, tho ownor of tho shares of tho three leasing companies, to pay its 
yearly fixed charges and dividends of 5% on its stock.

For statomont as to the relation of this company to the Rhodo Island 
since the five trustees have acquired control of the former company, See 
V. 99, p. 1599.

STOCK AND BONDS— Date. Interest. Outst'd'g. Div.,Mat &c.
Stock ............................ 5 Q-J $8,000,000 Apr 15,114%
United”Trac & Elec Co, Provl 1893 5 g M-S 9,000,000 Mar 1 1933

& Paw issuo, 1st (coll) (Interest at Central Trust Co., N. Y ., Trustee 
mtgo ($1,000), go ld --.n tfj , ,  ... , 1QO_ _Dividends.—Company started paying dividends with 1% in 1897. In 

18983% was nald; in 1899, 314%; in 1900,4%;in 1901.4%;in 1902,414%; 
1903 to 1914 incl., 5% per annum; in 1915, Jan., 114%; April, 114%.
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SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Co. of N. Y ., as trustee 
of the bondholders: All of the 89,000,000 capital stock of the Union RR. 
of Providence,, all of the $500,000 capital stock of the Pawtucket Street Ry. 
(no bonds) and all of the $3,000,000 first mortgage bonds of the Union RR. 
of Providence. Also, through the ownership of the Union RR. Co., $299,
800 of the $300,000 capital stock, being all but 2 sharos, of tho Providence 
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock.

TREASURY SECURITIES.— Tho United Traction & Electric Co. has 
In its treasury the entiro capital stock ($5,000,000) of tho Rhode Island 
Suburban Ry. Co.— V. 87, p. 1012; V. 89. p. 105: V. 99, p. 1599.

(b) Rhode Island Suburban Railway.—A trolley road.
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Ithodo Island with power to construct, purchase, lease or operate 
trolley roads in any part of tho State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail in any territory whore it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $5,000,000-------------- --------- - -------------- $5,000,000 ___________
First mortgage ($1,000). guarf 1900 4 g J-J 4 ,682,000 Jan. 11950

prin and int, $5,000,000.]Union Trust Co., Providence, Trustee.
8 o | d - - - - - - - - -— ------- c*[Interest at office of the Ry. Co., Providence.
Tho United Traction Sc Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and interest.
Bonds.—There are reserved in tho hands of the trustee $318,000 to take 

up and retire $247,200 5% gold first mortgago bonds of the Pawtuxet Valloy 
Electric Street Ry. Co. and $69,000 6% gold first mortgago bonds of tho 
Cumberland Street Ry. Co., tho formor issue boing guaranteed, principal 
and interest, by the United Traction Sc Electric Co., which guarantees the 
payment of the Interest on tho Cumberland bonds.

SECURITIES PLEDGED.—Tho bonds are socured by a mortgage on all 
tho property owned or hereafter acquired by tho company, and by pledge 
of the following securities: 700 shares of the Cumberland Street Ry. Co., 
3,985 sharos of the Pawtuxet Valley Electric Street Ry. Co. and 5 000 
shares of tho Barrington Warren & Bristol Street Ry. Co.

ROAD.—Consists of 57.03 miles of lino.
(c) Providence & Danielson Railway Co.—A trolloy road.

n? A J«m n3nm 9. H ? eif England Nav. Co. owned $913,200 stock and the entire $600,000 1st 5s. See remarks above under Rhode Island Co. concerning transfer of control to trustees.
Lease. Is leased to Ithodo Island Co. for 999 years from Juno 30 1911; 

lessee to pay 1% on stock, Interest, taxes and all charges. V .92 ,p . 1501.
—’ Date. Interest. Outstanding. Maturity.Stock$1,000,000 ($100)....................  .  $1,000,000

is tM  $600,000 gokl ($1,000)1 1901 5 g M-N 600,000 May 1 1931No s i and not callable.ntf jInt. at Industrial Tr. Co., Providence, Trus. 
„  ®PA2 ’—Operates from Providence-Johnston line, R. I., to East Kil- 
Hngly, Conn., and Centredale to Chepachet, R. I., 31.72 miles; 60-lb. T 
rails; standard gaugo.— V. 90. p. 447; V. 92, p. 726, 1501.

(d) Seaview Railroad.
On June 30 1914 New England Nav. Co. owned 7,000 shares of stock and 

entire $600,000 1st 5s. See Rhode Island Co. (above) regarding transfer of control to trustees.
Lease.—-On Juno 30 1911 was leased to Ithodo Island Co. for int. on bonds 

17° lu 1912 and 1913; 2% in 1914, 1915 and 
1916, 3% in 1917, 1918 and 1919; 4% in 1920, 1921 and 1922, and 5% yearly thereafter. V. 92, p. 1501. /0

ORGANIZATION.— Incorporated in Rhode Island on July 28 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock....... .............. . - ............ .............. ............. $700,000 ________ . .
First, ,% S rt̂ e * 1,000,0001 1898 5 J-J 600,000 July 1 1948gold ($1,000)--------------ntf (Equitable Trust Co., Now York, Trusteo.
fi^KO AD .— Operates 1932 miles of road between East Greenwich and Wako-

(e) Narragansett Pier Railroad.
ORGANIZATION.— Is leasod to Rhode Island Co. for 99 years from 

Jung 1911: lessee to pay Int. on bonds and 4% on stock. Stock, $133,800. 
First M . 4s, $70,000, due Aug. 1 1916; int. F.-A. at Ithodo Island Hospital 
Trust Co., Provldonco, trustee. Extends from Narragansett Pier to 
Kingston, 8.41 miles. Is operated by* steam.

BERKSHIRE STREET RAILWAY.
Proposed Sale of Stock —The ontire capital stock of the Berkshire St Ry 

and 6,500 shares of stock of the Vermont Co. (see below) owned bv the 
NewIIaven Co., is to bo sold before July 1 1919. provided sale Is authorized by tho State of Massachusetts or the Court.

On June 30 1914 N. Y . N. II. & II. owned all tho stock, tho entiro 
($200,000) issue of debentures and tho $3,297,500 notes.

In Juno 1913 the Mass. Legislature onactod, over tho veto of Gov. Foss 
a law permitting tho consolidation of the trolloy lines in Western Massa
chusetts and their acquisition by tho N. Y. N. II. & II.

On Dec. 12 1913 Chairman Elliott of the N. Y. N. H. Sc II. RR. sub
mitted an estimate, as required by tho Western Mass. Trolley Act, to the 
M ass- E:.s - Comm., to the effect that it would cost $19,000,000 to purchaso 
the additional Berkshire Ry. stock needed to carry out the provisions of the 
A^ ,T&cIvKScJ1i5?!lo( tho Springfield & Worcester trolloy. V. 97. p. 1898.

° REALIZATION•TIl?c?rP- ln Mass- on June 20 1901. Franchise per- In 1906 absorbed the Hoosac Valloy St. Ry. through exchange of 
stock. In May 1910 took over tho Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90. p. 1295.

In March 1912 Mass. RR. Commission approved tho 99-year loase of the Vermont Co. to tho Berkshire Street Ry.
1 1918 began operation of Iloosick Falls RR. under agreement with Vormont Co., to which tho Iloosick Falls RR. was leased.

Maturity.y —‘ Date. Interest. OutstandingStock $5,398,100 ($100)----------------- _ $5.398 100
Fi^ fc. Innmgag0 $800’00°  8oIcjL l9 0 2  5 g J-D 800,000 JmTo l'i§2 2  ($l ,000) - - - - - - -  -C*-ntf (Girard Trust Co.. Philadelphia, Trustee.
Berkshire Street Ry d eb ._tf 1905 5 g M-S 200,000 Mar 1 1925Hoosac Valloy first mort-1 1897 5 J-J 100,000 July 1 1917

gage -------------------ntf (Int. at Now England Tr. Co., Boston, Trus.
Hoosac Valloy ref mtgo $400,-1 1904 4 g M-S 300,000 Sept 1 1924
diPw . plOil£ / ?130Q0) .........n tf (Int. at Berkshire L. & Tr. Co., PIttsf., Trus.
Pltt2oSld^l?9-st liy  lst nitgot 1904 4 g J-J 300,000 July 1 1923g $300,000 ($1,000)-c* . ntf (Int. at Berkshire L. Sc Tr. Co., PIttsf., Mass. 
Notes payable Juno 30 1914___ . . .  ............. 3,297,500

Bonds.—'The Berkshire St. Ry. 1st M. are not subj. to call. Int. payable 
and bonds may bo registered at office of N. W. Harris Sc Co.. Boston. 
I ho Berkshire St. Ry. debs, aroguar. by Consolidated Ry. Co.
_ ¥  G 3 '~ y.1L  £®ar ending June 30 1914. gross Income, $994,467;

t?Xr?sA *1^9-889; other income, S2.349; interest, rentals, &c., $204,745, deficit, $72,507. Passengers carried in 1914, 18,567,310.
P PA? ,’— OPerat,°s 144.80 miles of lino (117.148 owned and 28.208 leased) serving the cities of 1 ittsfield and North Adams and the towns of Williams- 

town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Bee, Stockbridgo, Great Barrington, Egremont and Sheffield, Mass, Pow- 
nal, Bennington and Shaftsbury. Vt., and Iloosick Falls, N. Y . 152 
passenger and 27 other cars. V. 92, p. 955: V. 93, p. 870; V. 94, p. 205 
1117; V. 95, p. 967, 1039; V. 96, p. 1088, 1627; V. 98, p. 999; V. 99, p. 195’ 
o  OFFIOERS.-Pros.. Howard Elliott; V.-P.. L. S. Storrs; Clerk & M gr.’, 
O. Q. Richmond; Treas., A. S. May; EAud., I. A. May. 8

(1) Vermont Company.
Lease.— Is leasod to tho Berkshire St. R y. for 99 years from Feb. 1 1911. 

Owns 20.85 miles of lino (serving Bennington and Pownal), boing that part 
or tho former Bennington & North Adams St. Ry. lying within the State 

A,so owns tho stock of tho nooslck Falls Ry. On June 30 
1914 the N. Y. N. H. & H. owned 6.500 shares of stock and $846,000 1st M . bonds (tf).

(a) Hoosick Falls Railroad.
Incorp.in 1910 to acquiro that portion of tho former Bennington Sc North 

Adams St. Ry. lying in New York State. On Fob. 1 1913 was leased to 
tho Vermont Co. for 99 years but is boing operated by tho Borkshiro St. Ry.

by agreement. All the stock is owned by Vermont Co. Owns 7.53 miles 
of line serving towns of Walioomsic, North Hoosick and Hoosick Falls,N. Y.

NEW YORK & STAMFORD RAILWAY CO.
The New naven Co. is to sell on or beforo July 1 1919, pursuant to tho 

decree of the U. S. Govt., 5,000 shares of tho stock and $678,000 bonds. 
The New Haven company intends merging this company with tho Westches
ter Street RR. and tho Shore Lino Electric RR. and will dispose of all the 
securities whenever a reasonable price may be realized.

On June 30 1914 N. Y. N. H. & II. owned entire capital stock and the 
$185,000 notes.

ORGANIZATION.—Chartered ln Now York on Aug. 3 1901 as a con
solidation of Port Chester Street Ry. and Larchmont Horse Ry.

On Feb. 4 1913 tho P. S. Comm. auth. tho Issuance of $651,000 1st & ref.
M . bonds (Incl. below) to pay notes and loans mado for improvements. 
V. 96, p. 420.

STOCK AND BONDS—  D a te . In ter es t . O u tstan d in g . M a tu r i ty .
Stock $500,000................................... ............. $500,000 In’ 11-12 3 H
First mtge $450,000 ($1,000)1 1901 5 g A-O 426.000 Oct 1 1931

gold---------------------- c* -n tf ( Int. at New York Trust Co., N. Y ., Trustee.
First Sc ref mtge $2,000.0001 1908 4 % 925,000 Nov 1958

gold----------------------------- tf/Guar., p. & 1., by N. Y . N. II. & Hartford.
N Y Sc Stamford Ry notes___ _____  _______  185,000 __________

EARNINGS.— For year ending June 30 1914, gross, $371,462; net, after 
taxes, $86,947; other income, $458; int., rentals, &c., $93,229; deficit for 
year, $5,824. Passengers carried in 1914, 7,309,123.

ROAD.— Operates 37.510 miles of lino (of which 24.367 miles are owned, 
7.563 leased and 5.580 operated under trackage rights), serving cities of 
Stamford, Conn., and New Rochello, N. Y ., and towns of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 79 pass, 
and 8 other cars and 3 snow-plows. V. 96, p. 420.

OFFICERS.— Pres., Howard Elliott; V.-P., L. S. Storrs; Treas., A. S. 
May; Aud., I. A. May; Gen. Mgr., J. IC. Punderford.

WESTCHESTER STREET RAILROAD.
Tho New Haven Co. intends to merge this company with tho N. Y. & 

Stamford Ry. and Shore Line Elec. RR. and to dispose of all tho securities.
ORGANIZATION.— Incorporated in Now York on Dec. 1 1909 as suc

cessor to tho Tarrytown White Plains & Mamaroneck Ry. sold at fore
closure (V. 89, p. 1282) In three sections, two of which form tho road of this 
company. V. 89, p. 1484. On July 1 1913 commenced operation of line 
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb. rails.

On Sept. 22 1914 tho Public Serv. Comm, of N. Y . (2d Dlst.) authorized 
the company to execute a mtgo. to secure an issuo of $2,000,000 1st M . 
bonds (see bolow) and to Issuo $386,000 for impts., extensions. See. V. 99, 
p. 895. This authorization was tho second amendment of tho original ordor dated April 24 1912.

STOCK AND BONDS—• Dale. Interest. Outstanding. Maturity.
Stock $700,000---------------------Allowed by tho N. Y . N. II. Sc II. RR. Co.
First mtgo $2,000,000 gold! 1914 5 g M-S $386,000 Sept 1 1944

($1.000)...................... __c*J Int. at Farmers’ L. & Tr. Co., N. Y ., Trus.
Bonds.— Subject to call at ‘ 102 on and after Sept. 1 1915 on 60 days’ 

notice. Remaining $1,614,000 issuablo only to reimburse the company for 
cost of future additions, improvements, &c.

EARNINGS.— For yoar ending June 30 1914, gross, $252,186; net, after 
taxos, $18,173; other income, $205; int. & rentals, $13,494; surplus for 
year, $4,884. Passengers carried in 1914, 4,942,556.

ROAD.— Operates 30.670 miles of line (23.035 m. owned, 1.466 m. leased 
and6 .169m. under trackago rights) .serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N. Y.

OFFICERS.—Same as for N. Y . Sc Stamford Ry. Co. above.—V. 90. p. 
504; V. 93. p. 1536; V. 94, p. 1121, 1765; V. 98, p. 1246; V. 99. p. 895, 
1912; V. 100, p. 644. _____ _

SHORE LINE ELECTRIC RR.—
Merger, A c .—For reference to merger with Wostchester Street RR. and

N. Y. Sc Stamford Ry. and disposition of securities, see latter co. above. 
ORGANIZATION.— Incorp. in New York on Doc. 18 1909 to take over

the section of the Tarrytown White Plains Sc Mamaroneck Ry. (sold at 
foreclosure) betweonjMamaroneckand Larchmont, a distance of 1.46 miles. 
Leased to Westchester Street RR. from July l 1913. Stock auth., $300,
000. In Aug. 1913 the New York P. S. Comm, authorized tho N. Y. N. II. 
Sc II. RR. to acquiro all the capital stock of tho company to be authorized 
by the Commission (V. 97, p. 597).

NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On Doc. 31 1914 the N. Y. N. II. Sc II. ownod $4,924,137 of stock and 
$2,000,000 1st M .bds. and $5,842,423 notes,and has advanced $2,283,500.

ORGANIZATION.— Incorp. on Mar. 20 1872 and on Mar 23 1875 went 
into tho hands of a receiver, whero it continued until Jan 14 1904, when new 
interests succeeded to control. See V. 78, p. 343. The franchise to operate 
ln New York City was signod by Mayor McClellan on Aug. 2 1904. V . 79, 
p. 628. On Dec. 16 1909 Pub. Serv. Comm, granted permission to consoli
date with the Now York & Port Chester RR. and to abandon such portions 
of proposed routes of tho two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 the 
Now York Sc Port Chester RIt. was consolidated with tho Now York West
chester Sc Boston Ry. V. 90, p. 237.

On Nov. 20 1908 tho Board of Estimate granted application of company 
to change Its route in order to connect with tho New Haven road and to 
operato its lino by overhead trolloy. Linos from 180th St., Now York, 
to New Rochelle and from Mount Vernon to Whito Plains were put in 
operation on May 29 and July 1 1912, respectively, and from Ilarlem River 
to 180th St., Now York, on Aug. 3 1912. V. 94, p. 1508, 1627; V. 95. 
p. 48. 298. In 1913 P. S. Comm, granted an application to abandon the 
unconstructed Throgg’s Neck route from tho main lino at 180th St. to 
Throgg’8 Neck. V. 97. p. 1824. , ,

On July 26 1911 Pub. Serv. Comm., 2d Dlst., auth. $20,100,000 1st M. 
bonds (total auth. issue, $60,000,000), of which $17,260,000 were issued 
forthwith. V. 93, p. 286. Tho remaining $2,900,000 bonds under this 
authorization were Issued from time to time tor tho construction of the 
White Plains Branch. On April 2 1913 the P. S. Comm, granted permission 
to issuo $6,044,000 additional 446% bonds, proceeds to bo used for con
struction of main lino doublo track from Now Rochelle to Port Chester and 
for completion of Whito Plains Branch. V. 96, p. 1089. Of these bonds 
$744,000 have been issued for construction of main lino and $356,000 for 
White Plains Branch. _  . , ,

In Doc. 1912 tho N. Y. Wostch. & Boston and tho Westchester Northern 
jointly petitioned tho P. S. Comm, to consolidate under the name of tho 
former. V. 95. p. 1746.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity
Stock $5,000,000 ($ 1 0 0 )..-- --  - - - -  - - - - -  $4,945,250 _______
First mtgo $60,000,000 gold! 1911 446 J-J 21,200,000 July 1 1946

Series 1 (see text).........t f (Int. on $ bds. in N. Y.; on £ bds. in London.
DuoN Y N  n &  II RR Dec. 31 1914.........- ...........  8,125,923

Bonds.— Remaining bonds are reserved for construction. Par" c*" 
$1,000, or £200 and £100: r*. $1,000 and multiples. Bonds of £200 or 
multiples convertible Into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchange rates. Any series or not less than $5 000 - 
000 of one or moro scries, redeemable on any int. date at 110. Guaranty 
Trust Co., N. Y ., trusteo. Bonds aro unconditionally guar n & | bv 
endorsement by N. Y. N. II. & Hartford RR. See V. 93, p. 346. Bo’nds are listed on N. Y. Stock Exchango. V. 94, p. 768.

EARNINGS.— For year end. Juno 30 1914: Gross, $400,680; net deficit 
(after taxes), $159,206 ;othorincome, $30,157;interest,rents, &c., $1,369.
056: deficit, $1,498,165. P.assengors carried in 1914, 3,062,985.

ROAD.—Total miles of road oj)erated, 21.44 miles. Lino commences at 
Harlem River Station of tho N. Y. N. H. & II. in N. Y ., extending to 
174th St. Junction, whore tho N. Y. W. Sc B. Ry. diverges from tho Now 
Haven and on Its own four tracks extending northerly to lino of N. Y. City 
then through Mt. Vernon to Columbus Avo. June., at which point the line 
diverges into two doublo-track lines, ono extending through Mr. Vernon, 
Pelham and Now Rochelle to Larchmont June., 2.16 miles; tho other line 
extends from Columbus Avo. June, to Whito Plains, passing through M 
Vernon, Eastchoster, Now Rochelle, Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824.

OFFICERS.— Pres.. Levorett S. Miller, N. Y .; V.-P., noward Elliott. 
— V. 94. p. 699 768, 1508, 1627: V. 95' p. 48, 298, 1040, 1208, 1746; V. 96. 
p. 420, 1022, 1089; V. 97. a . 1824; V. &8, p. 1538. ’

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



$100,000
4,000,000 Jan. ’ 15,2% 

13,709,000 Apr. 1 1924

NEW ENGLAND INVESTMENT & SECURITY CO.
Yew Control.—Tho $100,000 common stock of this company formerly 

held by Sanderson Sc Porter was acquired by a preferred stockholders 
committeo (V. 99, p. 1215) in Oct. 1914. Holders of about 34,000 shares of 
prof, stock subscribed $10 for overy sharo of pref. owned in order to effect 
tho purchase, but approximately $1 75 per sharo was roturnod, boing in 
excess of tho amount requirod (about $275,000). V. 99, p. 609, 675, 1215;

Tho’New England Navigation Co. owns tho $13,709,000 funding gold 
notes, but in pursuance of tho ordor of tho U. S. Department of Justice the 
notes have to bo sold by July 1 1919. , . , . ,ORGANIZATION.— Is a voluntary association and was organized on 
June 25 1906 to take over tho stroet railway properties in Massachusetts 
formerly controlled by tho Consolidated Railway Co. V. 83, p. 492.

SECURITIES OWNED.—Tho following is a list of stocks hold by tho 
Now England Investment Sc Security Co. (see V. 83, p. 1100).

Milford Attleboro Sc Woonsocket St. Ry.—.$315,000 capital stock. 
Worcester Rys. Sc Investment Co.—.87,134 sharos of stock out of a total

of 95,329 shares. ___  , , _ . .Springfield Railway Cos.—67,862 shares (entire issuo) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring
field Street Ry.)

Springfield Street Ry.—$332,600 capital stock.
STOCK AND BONDS—  Date. Interest. Outstanding. Stock Div

Common $10,000,000------------ -------- ---------
Pref 4% 810,000,000 ($100)1

See text_________________/ ------- 4 J-J
Funding gold notes_______tf- 1909 Seo text _____ _ _

Stock.— Dividends of 4% per annum on tho pref. stock are cumulative 
and aro guaranteed by tho Now York Now Havon Sc Hartford RR., and 
also $105 per sharo in case of liquidation. V. 83, p. 492. See form of guar 
anty In V. 83, p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. Supreme Court of Errors in Connecti
cut sustained validity of guaranty. V. 88, p. 1002.

Notes.—N. Y. N. H. & H. guar., p. & i., $5,000,000 of tho noto3. Int. 
on notes for first 5 years, 3%; for tho noxt 5 years 4% and for tho last 5 
years, 5%. Original issue, $16,250,000, of which $2,541,000 redeemed and 
canceled. An agreement was reached with tho Now Haven interests late 
in 1914 or early in 1915, by which it received on April 1 1915 but 1% on 
tho notes ( nstead of 2%) and was to bo afterwards allotted tho full interest 
rato only if earned, this reduction boing necessary in order to moot dividends 
on preferred stock. Seo V. 100, p. 398.

EARNINGS.— For year end. Juno 30 1914 (V. 99, p. 969): Divs. & int. 
received, S712.215: deductions, $24,173: net, $688,042: int. on coup, notes, 
$445,543; dividends, $170,000: surplus for yoar, $72,499.

OFFICERS.— Pres., J. T. Ilarmer, Massachusetts Mutual Bldg., Spring
field Mass.: Vicc-Prcs., Chas. E. Ware, Fitchburg, Mass.; Sec., F. 1*. Mc
Intyre- Troas., Levorott Candee.— V. 94, p. 207, 1627: V. 97, p. 299, 595 
1898; V. 98, p. 1393: V. 99, p. 609, 675, 969, 1215, 1674.

(1) Springfield Railway Companies.—A holding company. 
ORGANIZATION.— Formed in March 1905 to hold a majority of tho 

stock of the Springfiold Street Ry. Is managed by a board of trustees 
consisting of sovon members. V. 80. p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. last Div.
Common___________________ -AH owned by Now Eng. Inv. Sc Secur. Co.—
Prof 4% cum guar ($100)................. 4 J-J $3,387,900 Jan ’ 15, 2%

Slock.—Tho pref. stock is red. at 105 and accr. dlvs. Those divs. aro 
guar, by tho N. Y. N. II. & II. RR. Co., successor to Consol. Ry., as well as 
tholr payment at 105 in case of liquidation or call. See V. 80, p. 1363, 1914. 

(a) Springfield Street Ry.—A trolley road.
ORGANIZATION.— Incorp. March l6 1868. Mass. RR. Comm, in 

March 1907 approved tho Issuo of $300,000 additional stock at 170. Pur
chase of Western Massachusetts St. Ry. and Issue of $550,000 additional 
stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909. V. 
89. p. 1484. On Nov. 26 1910 Mass. RR. Comm, granted permission to pur
chase the Springfield Sc Eastern St. Ry. and issuo $900,000 now stock in ox- 
chango, share for sharo, for stock of tho absorbed company. V. 91, p. 277, 
1513. On Jan.30 1912 Mass RR Comm, granted authority to Issue re
maining $200,000 1st M. 4s. V. 94, p. 352: V. 93, p. 1789.

On Dec. 1 1914 the company mado application to tho Mass. P. S. Comm, 
for auth. to issuo $1,041,900 additional stock at 110 to pay floating debt. 
This is part of an issue of now $1,290,000 stock auth. by tho stock
holders. V. 99, p. 1675.

STOCK AND BONDS—■ Dale. Interest. Outstanding. Maturity.
Stock $3,708,100 ($100)------- --------- Text $3,708,100 Text
Now first intgo $1,700,0001 1903 4 g A-O 1,700,000 April 1 1923

gold ($1,000)..........c*.ntf(Springfield Safe Dep. & Trust Co., Trustee.
West Mass St Ry first mtgof 1906 5 g F-A 200,000 Fob 1 1926

$1,000,000 gold ($l,000).tf (Int. at Springfiold S. D. Sc Tr. Co., Trustee. 
Woronoco Street I4y first! 1900 5 g J-J 75,000 Jan 1 1920

mtgo gold ($1,000)___ n t f(Springfield Safe Dep. & Trust Co., Trustee.
Springfield & Eastern 1st M l 1902 5 g J-J 330,000 Jan 1 1922

$500,000 g ($1,000) c*_ntf Jlnt. at Springfield S. D. Sc Tr. Co., Trustee.
Current liabilities Juno 30 1914___  _______  1,542,324 __________

Bonds.—Western Mass. St. Ry. bonds aro subject to call on any interest 
day at 108 and int. on 60 days’ notice. Remainder of Sprlngf. & Eastern 
bonds unissued is reserved for 50% of the cost of Improvements and exten
sions. Are subject to call at 107H after Jan. 1 1917 at 105.

DIVIDENDS.— In years 1893 to July 30 1910, inclusive, 8% per annum; 
In 1910-11, 1911-12, 1912-13 and 1913-14. 7% .

ROAD.—Owns 172.05 miles (incl. 32.52 miles of 2d track) of main track 
and 11.06 miles of sidings. Total, 183.11 miles.

EARNINGS.— For years ending Juno 30—
1913-14. 1912-13.

Gross earns__$2,168,916 $2,091,690
N et................. 607,411 598,820
Int., taxes, &c. 336,196 326,493

1913-14. 1912-13.
Divs. pd. (7%) $259,567 $259,567
Balance _____ 11,648 12,760
Total surplus. 95,702 ___ 84,176

— V’. 89, p. 1484; V. 91, n. 277, 1513; V. 92. p. 957; V. 93, p. 1789; V. 94 
p. 352; V. 97, p. 952; V. 99, p. 1675; V. 100. p. 1350.

(2) Worcester Railways & Investment Co.
This is a voluntary association formed in 1901 and owns tho entire capital 

stock (except only enough shares to qualify directors) of tho Worcester 
Consolidated Street Ry. Co. . , ,  ____ „ „ „  , . „ _The holdings comprise 61.111 sharos of stock’and $500,000 1st & ref. mtg. 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester Sc 
Shrewsbury RR., $84,600 domand notos of Marlboro & Wostboro St. Ry. 
and $25,000 domand notes of Worcester & Blackstono Valley St. Ry.

STOCK.— Outstanding, 95,329 shares of beneficial Interest, of which 
87,134 shares havo been acquired by tho Now England Investment & 
Security Co. Deed of trust provides that all sharos shall bo non-asscss- 
ablo, that there shall bo no personal liability of tho shareholders, that 
no pledge or mortgago of tho securities hold shall bo mado without tho 
consent of two-thirds of tho sharos, and that no additional shares shall bo 
issued without a two-thirds vote. Sharos aro said to bo exempt from taxa
tion in Massachusetts.

DIVIDENDS.— Dividends of $2 25 per sharo were paid In Feb. and Aug 
1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904, Fob., $2 25; Aug., $2 25. 
In 1905, Fob., $2 (seo V. 80. p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243). 
In 1906, $4- In 1907, $4. In 1908, $3. In 1909, $3 50. From 1910 to 
1913 incl., $4. In 1914, May $2; Nov., $1 50. In 1915, May $1 50.

EARNINGS.— For cal. year 1914, gross income, $335,983; expenses, 
$4,242; divs., $333,652; deficit, $1,011.— V. 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolloy.
This company, which was incorporated in 1886 as tho Citizens’ Street Ry.
3., lias absorbed tho following companies :. ~  j  c . Worcester & Clinton Stroet Ry.,

Worcester Sc Holden Stroot Ry., 
Worcester & Marlboro Street Ry., 
Worcester & Southbrldge Street Ry.. 
Worcester & Suburban Street Ry.

(JO, _________ _
Clinton & Hudson Street Ry., 
Fitchburg & Suburban Street Ry., 
Leominster Sc Clinton Streot Ry., 
Marlboro & Westboro Street Ry., 
Wore. Sc Blackstono Val. St. Ry.

Franchises perpotual. In 1895 leased for 99 years tho North End St. lty ., 
of 5.13 miles, at a yearly rental or $8,000. Tho North End has $110,000 
($100) capital stock and $75,000 5% 1st mtge. bonds, duo Feb. 1 1915; Int. 
F. Sc A. Also leases for 99 years from July 1 1896 both tho Worcester & 
Shrewsbury St. Ry. Co. and tho Worcester Sc Shrewsbury RR. Co.

51 111 sharos of Worcester Consolidated St. Ry. stock has bcon acquired 
by tho Worcester Rys. Sc Inv. Co.

In Aug. 1909 permission was granted to Issuo $922,000 bonds to retire 
floating dobt and $2,260,000 bonds to rotiro fundod dobt. V. 86. p. 1346: 
V. 89, p.412. UptoM ay 1 1915 $1,422,000 had boon issuod.

Wage Agreement.— See Springfield Street Ry.
In Jan. 1913 tho Mas3. RR. Comm, approved an Issuo of $500,000 1st 

& rof. 4Hs, tho proceeds of $450,000 boing used to acquire tho power house

and property of tho Electric Mfg. Co. and $50,000 for the purchase of the 
Qulnsigamond Park property for a pleasure resort. The company is au
thorized to establish a sinking fund by annual payment of $1,949 till ma
turity o f bonds. V. 96, p. 362. „  _ ,  ,In Nov. 1914 application was mado to the Mass. P. S. Comm, for auth. 
to issue $1,880,000 additional stock (part of an issue of $2,350,000 new stock 
auth. by tho stockholders) to pay floating debt. V. 99, p. 1675.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock$5,112,000 ($100).............................. ............. $5,112,000 Apr. 15.2M
Wore Consol St 1st & ref mtg/ 1910 4H g F-A 1,422,000 Aug 11930 

$5,000,000 g ($1,000) c*tf\Old Colony Trust Co., Boston, Trustee. 
Worcester Consolidated deb I 1907 5 M-N 1,200,000 Nov 11927

$1,364,000 ($ 1,000)__ ntf (Old Colony Trust Co., Boston, Trustee.
Wore Con deb g $840,000 n tf 1900 4>4 g M-S 700,000 Mar 1 1920
Worcester Sc Marlboro first/ 1897 5 g A-O 200,000 Oct 1 1917

mortgage $200,000 g__ntf 1 American Trust Co., Boston, Trustee. 
Worcester Sc Clinton first/ 1899 5 g J-J 115,000 Jan 1 1919

mortgage gold ($1,000) n tf (American Trust Co., Boston, Trustee.
Wore & Blackstono Val 1st M / 1906 4 ^  g F-A 200,000 Aug 11926

$200,000 g ($l,000)_cntfllnterest at office of company.
Uxbridge Sc Blackst first/ 1903 5 F-A 80,000 Feb 2 1923

M $80,000 ($l,000)_cntf\lnt. at Old Colony Tr. Co., Boston, Trustee. 
Uxbridge & Blackst deben/ 1907 5 A-O 40,000 Oct 1 1927
($1,000)_______________tflln t. at office of company.

Marlb & Westb 1st M $160,-1 1901 5 g J-J 160,000 July 11921
000 g($l,000)rod 105 c*ntf\Int. at Amer. Trust Co., Boston, Trustee. 

Wore & Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 11923
000 g ($1,000) rod at 105Hnt. at Worcester Tr. Co., Worcester, Trust.
(V. 89, p .995)______ entfj „Wor & South 1st mtge (see/ 1902 45  ̂ g M-S 500,000 Sept 1 1922
text) gold ($l,000)__c*ntf\lnt. at Internat. Trust Co., Bost., Trustee. 

Worcester & South mtge (see) 1905 443 g J-D 200,600 June 1 1925
text) _______________ ntf I
Leased to Worcester Consolidated—

Webster & Dudley/Stock------ -------- --------------
(Mortgage 1899 5 M-N 30,000 Nov 1 1919

Leased to Webster & Dudley, oper. by Wore. Consol.— __ __
Wore (Stock______________________  _________  150,000 ----------------

Sc ] 1st M $150,000 (S l.-f 1899 5 g J-D 150,000 Dec 11919
Web \ 000) gold_____c*ntf\Int. at International Tr. Co., Bost., trustee.
Current liabilities June 30 1914 (incl. all sub. cos.)_ 2,503,472 ---------- —

Bonds.— Wore. Consol. Ry. 1st & Ref. bonds aro sub. to call on any int. 
day at 110 and Int. Int. is payablo at company's office or at its agency in 
Boston. The two issues of bonds of the Worcester Sc Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can bo issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Wore. & Web. bonds cannot bo called before maturity. $3,000 is 
payable annually into a sinking fund.

ROAD.—Operates about 294.03 milos of track, comprising practically tho 
entire street railway mileage of Worcester, together with linos radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster. 
Dudley and Southbridge.

EARNINGS.— For year ending Juno 30 1914, gross, $2,774,069; net, 
$898,532; charges, $562,945; divs., 8332,280; surplus,$3,307, v. 99,p. 1675.

(3) Milford Attleboro & W oonsocket Street Ry.
ORGANIZATION.— Incorporated in Massachusetts on April 14 1898. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $315,000_____________ All owned by Now England Inv. Sc Secur. Co.
First M $300,000 g ($1,000)/ 1899 5 A-O $300,000 Oct 1 1919

not subject to call........ ntf (Int. at Old Colony Trust Co., Boston, Trust.
EARNINGS.— For year ending June 30 1914, gross, $114,922; net, $39,

038: int. & taxes, $20,127; divs., $18,900; surplus, $11.
ROAD.—Operates 29.73 miles of track. 24 pass, and 6 other cars.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.— Railway and lighting 

system. , , , . . ,In July 1911 American Cities Company (seo below) acquired control 
per plan under caption of Amer. Cities lty. & Lt. in V. 92, p. 1373, 1434.

ORGANIZATION.— Incorporated in Louisiana on Juno 12 1905 as an 
organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and receivod $10 
new preferred and $35 now common; old preferred paid $20 assessment 
and received $20 in now preferred and $100 in new common. Comprises 
all tho strpet railway and lighting Interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on N. Y. 
Stock Exchange in June 1906 and June 1909. V . 82. p. 1497; V . 88, p. 1621.

On Dec 31 1914 owned the following stocks. We show also the total
amounts outstanding of each Issue: „  _ ,Amount Owned by

Issued. N.O.Ry.&
STOCKS— Lt. Co.

N. O. City RR. Co., preferred.................................. .$2,500,000 $2,473,400
“ “  “  com m on___________________  5,000,000 4,862,360

N. O. & Carrollton RR. Lt. & P. Co., preferred __ 4,606,006 4,588,000
“  “  “  "  “  “  common___ 2,500,000 2,500,000

St. Charles Street RR. C o------------------------------------  953,300 952,300
Orleans RR. C o........ ............................................  234,700 234,700
N. O. Sc Pontchartrain RR. Co------------------------------ 349,6o6 349,600
N. O. Gas Light C o.........................................  5,250,000 5,210,700
N. O. Lighting Co------------------------------------------------ 10,000 10,000

Total......................................................................$21,397,800 $21,181,200
Tho New Orleans City RR. Is leased until Dec. 31 1955 to tho New Orleans

Ry. Sc Lt. Co. for 5% on tho pref. stock and K  % until Jan. 1 1908 and 1% 
semi-annually thereafter on the common stock. . ,

City proposed to build a municipal lighting plant, but bids wore rejected 
in Nov. 1903; contracts for 10 years from Oct. 1 1905 later awarded to the 
Now Orleans Sc Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway Sc Light Co.

Rate Reduction.—A reduction of one cent per k.w. hour bocamo effective 
Dec. 1 1914. Seo V. 99, p. 1833. , ,  .

Franchises.—Tho N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1917 and 1918: the N. O. & Carrollton fran
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpotual.

Proposed Acquisition of Road.— In July 1914 it was announced that the 
company had been negotiating with the Louisville Sc Nashville RR. for the 
loaso of tho Pontchartrain RR., extending from Pontchartrain June, to 
Miinoburg, La., 4.96 miles. The road (now operated by steam) will be 
converted Into an electric road. (V. 99, p. 343,) ' „  .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common$20,000,000 ($100)....................................$20,000,000 Mar'15 H%
Pref 5% $10,000,000 ($100) (

non-cumulativo----------------- 1. _____________________ ____ 5 Q-J 10,000.000 M a r ’ 15 1M
N O lty Sc Light Co gen mort-f 1905 4/4 g J-J 17,544,666 July 11935

gage $30,000,000 gold (SI.—I Interest at New York Trust Co.. Trustee, or
000) - ............ ............. c*tfl at offico of company. _ _ „

N O Ry & Lt Co ref and genf 1909 5 jj M-N 3,581.000_Noy_l 1949
mtge $50,000,000 ($1,000) 
gold_________________c*tf

Debentures $4,000,000 gold 
($500 & $1,000) guaranteed 
prln Sc int................ _c*ntf

N O City gen mtg $3,250,000 
gold ($1,000)..-.........c*tf

Now Orleans City & Lake 1st 
mtgo for $5,000,000 gold 
($500 and $1.000)___ c*tf

N O Traction 1st mtgo gold 
sinking fund ($ l,006)_c*tf

N O Power-house mortgago 
gold $200,000 ($l,000)_ctf

N O & Car con M $2,000,000 
($500 & $1.000)............ ntf ,

Canal Sc Claib RR cons M g/ 
$800,000 ($500 & $1,000)--1

Hibernia Bk. Sc Tr. Co., New Orl., Trustee. 
Int. at offico of company in Now Orleans or 

at New York Trust Co., Now York.
1913 6 g J-D 3,250.000 June 1 1916

Int. in N. Y. or at Hibernia Bank & Trust 
Co., New Orleans, Trustee.

1898 4-5 g J-J 3,200,000 July 1 1943
Int. payable at office of company.
Fidelity Trust Co., Louisvillo, Trustee.

1893 5 g J-J 2,564,500 Jan 1 1943
Subject to call for sinking fund at 110. 
Columbia Trust Co., Louisville, Trustee. 
Interest paayblo at office of company.
1897 6 g J-J 30,000 July 1 1917

Interest at company’s office. Fidelity 
Trust Co., Louisville, Trustee.

1901 5 g J-J 200,000 July 11943
Fidelity Trust Co., Louisville, Trustee. 
Interest at office of company.

’ 1899 5 F-A 2,000,000 Feb 11933
Interest at office of company.

1896 6 g M-N 749,000 May 1 1946
Interest at offico of company.
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STOCK AND BONDS— Date. Interest. Outstanding. Alaturitu.
Ed/ ! ? nnnn ran0 ,™1,? 6 *¥*(t1 8 9 9  5  *'-J $2,309.00(5 Jan 2 1929($1,000) s f $2,o00,000 c*tf Int. at American Trust C o., Boston, Trusteo.

E1ie.c ,9 ? j,st mt" ° (  1899 5 g J-J 300,000 July 11929$500,000 gold ($500)-_c*tflint, at Merch. L. & Tr. Co., Chicago, Trus. 
Sfc/«ih oom S t,1?t M S800'000/ !902 4 g J-J 375,000 Jan 11952($1,000) gold------------ cn tfl Interest at office of company.

Bonds.—On tho New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of .$30,000 per 

is provided for tho redemption of the N. O. City & Lake ItH. bonds 
Merchants Elec. Co. bonds are sub. to call at 102 and int. at any time. 

Tho St. Charles Streot ItK. bonds aro not subject to call, but a propor- 
tionato amount will be retired yearly by purchase in open market. Tho 
N. O. Traction Co. bonds havo a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds havo sink- Ingfund of 1 % per annum of bonds out.
„ ° / .  tho $30,000,000 genoral mortgago of tho Now Orleans Railway 
& Eight Company $727,000 are in treasury and $11,729 000 are re
served for prior liens. They aro subject to call on any interest date 
upon 4 weeks notice at 105 and interest. See V. 82. p. 1497 See 
description of bonds and property in V. 8 8 , p. 1621 $30 0 0 0  0 0 0  nf
tho ref. & gen. mtgo are reserved to. retire a like amount of undeUyin- 

at *7 *1/ %  Monels n}ay only be issued for betterments and improvo- ments at 75% of cost and tor acquisitions of additional securities of sub
sidiary companies under certain restrictions. Bonds aro redeemable on 
vny89ntDrt411 ^  0 9 er Mia/o.l 1 9 1 9  at 10J  and int. on 6  week’s notice. See 
are printed1 b, I w i ? ' ,  1(!33’ ° f  tbo 83.581,000 outstanding, $2,500,000 « i 6 5nn nnn ao/  and are pay., p. & i., In Franco. Tho remaining% debentures lire for extensions and impts., guar. p. & i. by 
Amer. Oitios Co. Redeemable at 101 and int. See V. 96, p. 1489.

ouar. div. on pref. stock— 1 \i%— paid in Jan. 1906, andsamo amount quar. thereafter to and inch July 1907; Oct. 1907, y  
d S  28 T v  1 9 1 S ^ n , 2 * %  was paid; Apr.. l W ;  July, 1X  % ; Oct., i * .,  ■ 2 0 , 1 >4 %. In 1912, Mar., l k % ;  July, li4 %; Oct., 1K% ; in 1913
J,an . 1K% ; Apr., 1 H % \Juno, 1)4%; Sopt., 114%. In 1914, Jan., 114%;

Sept. 1 'A % ■ Dec., 1 K % . In 1915, M ar.,1^%  
paid Ju‘ v i912‘ in 1913, Jan., y % -  June \ in 1914, Jan.. y2% ;April, ^ % ; June, ! i% ;  Dec., 1 % ; in 1915, M a r . j i  /c .

ROAD —Companies controlled operate 53.86 milos of singlo track 69 32 
miles of doublo track and 13.42 miles of sidings, &c.; total track 205 92 
miles. Has 642 cars Rails 58 to 107-lb. T and girder Gaugbs 4  ft 
8)4 in. and 5 ft. 2)4 in. Owns 4 powor stations and 8  sub-stations. ’ ’

REPORT.— For cal. year 1914. report in V. 100, p. 1587 
Cal. Gross Net (after Other Interest, Pf.Div. Com Bat
Year. Earnings. Tax. A c .) . Inc. &c
1913 * 6  894 432 $i ’ 562 854 S} ’^ .8 6 1  $499J50«$399920 $19,444W a 2 % ; 0 i y % .  2 , 5 6 2 ,8 5 4  48,554 1,736,649 499,7505299,940 73,069

Revenue passengers carried in 1914, 87,249.918- transfer 22 9 7 9  9 9 8
n  w V ? f ' lnZS (37,012,124) include $4,398.507' from railway$1,427,295 from electric dopt. and $1,186,322 from gas. railway,

OFFICERS.—-Chairman Board of Directors, Hugh McCloskey: Pres., 
it a ‘ iVurran,’ v • Gannon; Sec., Joseph II. DeGran^e’ Troa^ir. A. Ferrandou; Aud., O. B. IVIurphv.— V 95 n 2 9 8  1 ns/t• v  on' »\ 904* 
360, 1022, 1292. 1365. 1489, 1773; V 97, p 299 i287 17rl’ v* ox ’ ’
523,1310. 1393; V. 99, p. 343.1452 M749.P1833; V 100 , P 1587.' ' 1 55’

A M E R I C A N  C l  1 I E S  C O M P A N Y . — A holding company. 
ORGANIZATION.— Incorporated in Now Jorsey on Juno 21 1911 to 

ak°oyor tho ontiro stock holdings of the American Cities Ry. & Light Co 
and at least two-thirds of tho common and preferred stocks of tho Now Or-

and Vn9 7 ! ° aS & E,0C‘ C° rp' undor “ Ncw York”'
In Juiy,19ii, Bert'ro’n, Griscom & Jcnks of Now York offered at nar ami

bon u s ' T - o T r ^  ? f Amer> CitieS C°  ” with 50% com 's^ ock ^
In Nov. 1912 Bertron, Griscom & Co. received an offer from an Fn-iisi, 

!ndpaid°fo°rrby D?c bl °191 2°  atT/y^n St°,Ck’ 4P %  ° f  witich tobeTurchas^d 
b fo ^ io n ed fo /e^ an d 1^ ,a Sam? 
terms were offered to all common shareholders. V? 95, p 1 4 7 1 . 8

STOCK AND BONDS— Date, Interest Ont t̂muiinn s Common $25,000,000 (3100)............. ' Maturity.
Pref $.35,000,000 ($100) 6 % { . . . .  J-J ...........2 h i :  ’500 Jan r15"3^

d f f i T £ S ? & 2 g .  HSted ° n N°W Y° rk- Orleans” and Phila-

he*^!^^^asiirv.riISRem^dnderadMerved0 ft^°a«^i^itlon0 ofBa {̂di- tional property. Interest rate 5% for first six years an 1 6 % ner ammm 
for 7th and 8 tli years. Bonds are red. at par and int on anv Int 
$2,500,000 must bo retired by lot at par and Cit. by July 1 1910y Stbcks^f 
p °285n °  Gd companics aro deposited as collateral for the bonds V 9 3 ,
igDwidends.—Somi-ann. div. of 3% paid from Jan. 1912 to and inch Jan.

—Preferred Stock—
H t.C o_sio%o(hnno' °%s%dBirm.(Ala.)Ry., Lt. & P. Co___

Memphis (Tenn.) St. Ry. C o___
Little Rock (Ark.) Ity.&Elec.Co. 
Knoxvillo (Tenn.) Ry. & Lt. Co. 
Houston (Tex.) Ltg.&P. Co. 1905

— Common Stock— 
Outstanding. Own'd. 
$20,000,000 97%

3.900.000 89%
2.500.000 86%
1.500.000 81%
2.050.000 100% 

__________  1,500,000 100%

wilt be found umllr the re- 
ichoPe return is^i ventrfelou)1.catwn except the Huston Lighting & Power Co.,

Earnings of American Cities Co. System—12 Mos. end. Dec. 31 1 9 1 4
OPERATING COMPANIES.

Calendar Gross Expenses Net Interest Tinian re
..Year Earnings. & Taxes. Earnings. Disc.,Ac. Surplus’
l o i o --------- $14,822,105 $9,13.3,582 $5,688,523 $3,480 973 $2 207 550
1913--------- 14.680,302 9,117.988 5.562,316 3347:799 i'214.517
i 9 X ^7Cr .i c a C 1 tI?s CP' (holding company) for calendar year 1914, gross

ssoom°'

558, G96' $26, 1625, 1694.17G0, 1761: V 95 n 1471 ir54r?3 ^ ' 96, p* 486, 7lo, 1014* 1487; V. 97, p. 952 1202 1424* V 98 n 8 *t7 * V. 99, p. 266, 536; V. 100, p. 810, 1251. ' 4’ v * 9». P-837,

canaCRies Co.”  Lighting & Povver Co- (1905).— Controlled by tho Ameri-
ORGANIZATION.— Incorp. in Texas Jan. 8  1906 and took over thn 

business of the (old) Houston Lighting & Power Co Owns and operate!

coSo°nK,jK S 8 ? o !r . . D a u :  S iS S S * «««»<••
m  nnrnrt̂ °  «5,000,0001 1911 5 g A-O 1,500.000 A p T l 'm i
($1 ,0 0 0 ) gold--------------- c*lWhitney Cent.Tr.&S.Bk..Now Ori ,Trustee-

„ 0,?0^ s ~Hedeemablo at 105 and int. at any int. poriod on 30 days’ notice-
° r  r,“ 0  v a l ' “ o f  i

N E W  Y O R K  C I T Y ,  N .  Y .

MANHATTAN RAILWAY.— See "Railway and Industrial”  Supplement.
NEW YORK RAILWAYS CO.— Underground, trolley and horse. 

„^T-hoJ-ntcrl?orou?h7MetroPolItan- by virtue of its participation in the reor- 
$ M ° , n ,plan,of Iho old Met. St. Ry., acquired $15,256,743 stock, $4 ,- 

r0?;1 estA & ref- mt"°* bonds and $2,616,006 adj. mtgo. 5 s of Y?rk Hys.Co. See V. 94, p. 208. Tho 1st real estate & ref. bonds 
an;<ad,1. mtge. bonds wore, h9 Wover, disposed of by tho Interborough-Metro- 
id a n *1 *n ° rtur to h°'P provido tlio cash for tho assessment called for under

n £ K*fV\ mr? ;Vr 1 °^ -— Incorporated on Dec. 29 1911, and at midnight on
foreclosure1 n f& ^ ines (!f, tho « '(1 Metropolitan Street Ry. sold atioreciosuro (V. 93, p. 1787) on Dec. 29 1911, per plan in Yr. 98 n. 1533
S 0̂n va Qta?̂ Pro7 7 (i Pu l̂ic , Seryice Commisjsion on Jan. 24 1912). see V. 94» p. 977. Iho sale did not Include tho leases of the Oentral
F u l t o n ^ aST h n * T a t & 29th Sts., the Second Ave. RH. and I ulton St. R R .  iho latter load was abandoned in lonx fv on ip.7 c\ 

Metropolitan Crosstown Ry.— The holders of the SOW) 000 W  l l  f %  
bonds of the Metropolitan Crosstown R y .  Co. havhig declined to abcent 
the reorganization plan, a purchase was effected of $ 5 9 5  0 0 0  thereof 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V .9| , p. 2 0 7 ,1627°. 6 P

Stocks and Bonds Acquired Under Foreclosure Sale.
Met. Crosst. 5s, due 1901-_ $300,000 42d St. G. St F stock «  inn non 
Bwy.Surf.2d M.5s, duo ’05 a 1,000,000 23d St. Ity lstM to clue'oO *200 000 
Real estate mortgages- _ 350,000 do doben. 5s, duo 1906 J 150 0 0 0
B y&7thAv. lstM.5s,due 04 1,500,000 3 4 th St. Crosstown stock”  9 9 0  0 0 0

do stock---------------------1,400,000 Ft. Goo. Sc 11th Av stock 3 ooo'ooo
42d St. & G. St. 1st 6 s, ’09. a200,000 145th St. Ry. stock!_ . 2  000

a These bonds have been canceled.
Distribution of Cash by Mortgage Trustees.—Seo V 9 3  p ir.0 0

$105,123,000, exclusive of (a) certain rcorgan. ^ o t s  vaUio^e!tin atwi’ et 
$5,000,000; (b) net invost. in superseded proporty, represent Ir* S  
outlay of $13,355,645. and (c) any “ going coAcerti”  value  ̂ sneefai valfie of 
existing franchises or other Items of substantial importance in the nrm w l
wiU b ow !6 5 5 O,500. Th° t0ta‘ outstancllng securlties as provided in R e  plan 

Franchises.— Most of tho franchises aro perpetual.
Franchise Tax Decisions.— For decisions of Supromo Cnnrt r,,<,n__

McCall and Davis, reducing tho assessed valuation of tho special franchi!^ in 1910 and 19U, see V. 9 5 , p. 1473. i a IIanchises
Transfers.— In Oct. 1912 tho P. S. Comm, issued an ordor (operative 

Dec. 1) providing for transfers on a singlo 5-cont faro between tho Fast ami 
West Side linos of the company and tho Second and 'Third Avo Rv com 
panics, by way of tho 59th St. lino of tho Central Park N. & E Riv RR 
(now tho Belt Lino Ry. Corp., and is a part of the Third Avo svsteml ‘ 
where.tho passenger travels in tho satno general direction from’ which ho 
started. Ordor was voluntarily put into offoct Nov. 1 . v 9 5  p 1207 

Staten Island Transfers.— Tho arrangement made between the com nanv 
and tho city for free transfers at tho Battery to and from the ferrvbnatQ 
and the cars of tho Now York Railways running to tho Batterv Won v  on 
P- 49) was passed in July 1914 by tho Board of Estimate. No ro-tranifW <i 
permitted and of each nickel tho city will got 2  cents and the c n m m m  i  cents. The plan took effect Sept. 15 1914. comPa»y 8

On April 26 1913 asked P. S. Comm, for auth. to substitute stnnirn 
battery for horse cars on tho Dosbrosses St. lino. On Mar. 23 1914 
battery cars wore introduced on tho Chambers St. and Duane St line* 1 nmMav 1A 1 0 1 Q Ortv £tiiizAt* vnf-.nnrl n. hill nn.ssnrl hv Mm __1

----  ---------------.-iuuiuy, mo AVOI1UD V2 UHO. V. 170, \t. L\)t z»
Storage-battery cars were placed In operation on the Spring St and Do 

lancoy St. lino between Grand St. Ferry on tho East River and the Dps 
brasses St. Ferry on tho North River, replacing tho present horso-om sen 
vico. V. 97, p. 50. ar ser~

In Sopt. 1914 application was made to tho P. S. Commission to abandon 
the Roosevelt Ferry branch of tho Chambers St. line. Up to Mav 1 1 9 1 5  
authority had not been granted. 1 0

S uit u nder A d ju s tm en t M tg e .—'The suit brought bv tho N. Y. Lifo Ins 
Co. to compel payment of tho full 5% interest on tho bonds since Jan i 
1912 was dismissed in 1915, but G. B. Leighton of Boston has intervened 
and tho litigation will presumably go on to a conclusion. See statement or 
income bondholders’ directors in V. 100, p. 1349. 6 0 1

On Dec. 7 1914, at the annual meeting of the company, the income bond 
holders elected four additional directors. These bondholders now havo 
five directors on tho board. V. 99, p. 1749.

Suit to Forfeit Franchises.—Attornoy-Gen. Carmody in Dec. 1911 hpa-an 
sovoral suits to forfeit franchises and romovo tracks of tho old Metropolitan 
St. Ry. on a number of streets on tho ground that tracks havo not been kent 
in repair and are a menace to public safety. V. 93, p. 1600. In Jan 1 9 Y4  
tho company entered into a stipulation by which it agrood to abandon 
unused franchises formerly owned by tho Metropolitan St. Ry. The com
pany also agrees to romovo tho tracks and ro-pavo tho streets V 98 n 987Brooklyn Bridge Connection.—Cars of tho old Metropolitan lines S i
to run across the Wiliiamsburgh Bridge in Jan. 1905. 103 began

Application to Issue Additional Bonds.— In Juno 1912 appliod to tho Public 
Serv. Comm, for permission to issue $754,000 1st real estate and raf 4 s to refund Metropolitan Crosstown 5s. V. 9 4 , p. 1627. a 1U rCt‘ 4 8  to

On Nov. 1 1912 tlio P. S. Comm, authorized the issuance of $640 800 real 
estate and ref. bonds (permission to issuo $1,050,000 having boon asked! to 
purchaso new stepless cars. V. 95, p. 1207. N0110 of those hn.nifi= i„°
eluded in tho amount in the table. Justico Greonbaum in the N^Y* Su
preme Court In Juno 1914 granted a writ of certiorari to review tho order 
of tho P. S. Comm, authorizing only $640,800 bonds. V. 98 d 1994 

Tho P. 8 . Commission has re-hoard tho application of tho coinoanvtn issuo $2,609,000 bonds for now equipment, v. 97, p. 1824 olnP»ny ta 
On Nov. 2 1914 tho Public Service Comm, authorized the comnanv 

to purchase $430,500 of the $600,000 capital stock of tho 23d Street 
$350 per share, on which it had an option, and to issuo $1,506 750 flrstrenl 
estato & ref. 4s to pay for same; also to purchaso any additional shares at 
the same price. V. 98. p. 1767; V. 99, p. 1367. The auth was Jlvln nn 
condition that tho company shall provide for an amortization of 9n<v ,,r 
faco value of tho bonds, representing the discount on tho bonds rv 0 0  p. 1367, 1674). "as. (V. 99.

STOCK AND BONDS— Date. Interest. Outstanding Alaturitu
Stock$17,500,000 ( $ 1 0 0 ) - - - - -----  — ............ $17,495 060‘ Matunl'J-
1st real est & ref mtgo goldf 1912 4 J-J 17,869 898 Tan”  Y  indo

rsee text)_________ c*&r*tf Guaranty Trust Co., New &  Trustee9 4 2
Adjust inc M $33,000,000 g /  1912 5 A-O 30,626 977 Tan 1 1 0 1 0

non-cum (seo toxt)c*&r*tf{Farmers’ Loan & Trust Co , N. Y "Trustee 
First real estate & rof. and adjustment income coupon bonds awi',. Inn m  

of $1,000; registered bonds are for $1,000. $5,000 or $ 10 000 Lit on boTli 
issues payablo at office of company or its agency in Now York nitv°n JoUl
aLexington Ave & Pavonia 1803 5 g M-S 5,000 000 S e n t ' I 1 9 9 3

Ferry 1st M gold-_c*&rntfl Interest at office of company in m S v Velk 
aColumbus & Ninth Avenue/ 1893 5 g M-S 3  000 000 w  Y 1 9 9 3

first mortgago gold, c&rntf Guaranty Trust Co., N Y  City Trustee9 3  
nSo Fv 1st gu$350,000($ 1.000) 1889 5 A-O 350 000 AnrU l 1919
Broadway Surf RR first m tg e ------- 5 J-J j fion 000 July 1 1 9 2 1
Mortgago on car stablo prop-? 1899 _______  959 non y 1 1 9 2 4

erties to Mutual Lifo...........\DuoSop. 1 T2,e.xttoSep 15’ 14&sAA'ifi"ivs n.av.ahle Tune 30 101.1 ...P -’-10. -1 ‘ X a0P - 15Bills payable Juno 30 1914___ _
Company separately operated— 

a34th St. Crosstown first mtgo 1896 
Lessor Companies—

Broadway & 7th Avo con mtge 1893 
Bleecker St & Ful Fy first mtgo 1876 
Christopher Sc 10th Sts 1st M - 1898
♦Eighth Ave certs of indobt__ 1914
nCentral Crosstown first mtgo 1882 
Twenty-third St RR mtgo____1907

.......... Vl ,252,454 . . .
5 A-O
5 g J-D 
4 J-J
4 A-O
6  F-A 
6  M-N 
5%

1,000,000 April 1 1996
z8,150.000 Dec 1 1943

700.000 Jan 1 1950
210.000 Oct 1 1918
750.000 Feb 1 1919
250.000 Nov l 1922

------------------- -----  1,500.000 Apr 30 1957
a Tnt. on theso bonds paid at office of company 165 Bro.adwav w v  p  
♦ Interest on tho $750,000 certificates of indebtedness of the Eight’h Ave.’ 

RR is paid out of tho $215,000 rental which tho Now York Rys pays thA 
Eighth Ave. RR. * Thero aro also outstanding $1,500 000 BwAv & 7th 
Ave- RR. 1st M. 5s which fell due In 1904 and ardall4held byNewY&'rlfRvs 
V ° /  tlus amount $602,451 woro Issued to purchase Mot. Crosst’n Ry J5s 
m"$i 5 27 0nVm e?;$.6*5 0 V00(? f -)r r<fn?'va! of n,oto made by "Joint Committee.5"  
of !h5e’ lnt^b2r0of-Met? Cm t l t t l f f . 11" ’ 10-year 0% notos of 19‘ 4
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First real estate and refunding mtge. is not limited as to amount of auth 
issue, but further bonus may be issued to refund or acquiro underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, exton's and impts. See purposes 
for further issuo in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. dato thereafter on 12 weeks’ notlco, at 105 and int. See 
V. 94, p. 977. Bonds aro listed on N. Y . Stock Exch. V. 94, p. 827 ,977.

Dio. on Income Bonds.— Initial div. of $7 71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913. April, $22 50 (2)4% ); Oct., $16 36 (1.63%). 
In 1914, April, $23 45 (2.31%); Oct., $12 8 8  (1.288%). In 1915, April,
^\exington\v’e.'& Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, p. 1146. Both wore guar, and later assumed by 
the Metropolitan Street By. Oo. (now Now York Railways).

Amortization Fund.—On Dec. 10 1912 P. S. Commission modified its 
order of Fob. 27 1912 (seo V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring tho setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20% of gross operating revenue for such month. V. 95, p. 1608; 
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review tho order. V. 96, p. 1157.

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
wholo but not in part at par and int. Holders of adjust, mtge. bonds 
shall havo the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall havo been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall havo 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $ 1 0 0  of the principal of the bonds held by them. 
Seo V. 94, p- 977. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 
827. 977.

REPORT.—For fiscal year end. June 30 (1913-14 report in V. 99, p.1211'
1913-14. 1912-13.

Total revenue. 13,860,838 14,065,159 
Total op. exp. 8,759,974 8,775,962

Net earns.. 5,100,864 
Taxes_______  1,092,105

5,289,197
1,169,895

Oper. in c .. 4,008,759 4.119,302

1913-14. 1912-13.
S $

Other Income. 434,200 410,030
Gross income. 4,442,959 4,529,332 
Bond int.,loaso,

rents, & c .. 4,439,026 4,537,557
Balance, surp.

or def______sur.$3,933 def.$8,225
ROAD.—Owns 43.395 miles of track, of which 29.539 miles are uncler_ 

ground electric and 13.856 miles horso; leases 99.559 m ite (92.864 under 
ground elec, and 6.695 horso); oper under agreementj 11*384 miles (11-096 
underground elec, and 0.288 horse); total track, 154.338 (133.499 elec, and 
20 839 horse). Owns and controls 2,303 pass. (2,125 elec, and 178 horse) 
and 177 service (142 elec, and 35 horse), 46 storage-battery pass, cars; 
total all cars, 2,526. Main power station equipped with eleven 3,500 k. w. 
generating units and 5 sub-stations and distributing systems, Incl.. 1,615
miles of single-power transmission ducts.

OFFICERS.— Pres., Theodore P. Shonts; Asst, to Pres., W. Leon Pop- 
perman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H.
M . Fisher; 'l’roas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackonbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
Broadway, N. Y.IN D E X.—V. 95, p. 361, 544, 619. 676, 1207. 1473, 1608; V. 96, p. 360, 
653, 716, 790, 1157. 1298, 1424, 1557; V. 97, p. 50, 596, 725, 1116, 1664; 
V. 98, p. 237, 690, 1072, 1538, 1767, 1845, 1994; V. 99. p. 49, 343, 675, 
970, 1211, 1300, 1367, 1452, 1674, 1749; V. 100, p. 141. 734, 1079.

C o m p a n i e s  C o n t r o l l e d  b y  N e w  Y o r k  R a i l w a y s .
(1) Bleecker Street & Fulton Ferry R R . — Horse and electric. 
ORGANIZATION.— Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
X'A% per annum on stock. . , ,STOCK AND BONDS—  Par. Interest. Outstanding. Maturity.
S t o c k . . .............. ........... ......... $100 1A %  J-J $900,000 Seo text.
1st M gold, wero formerly 7s, ( 1,000 4 g J-J 700,000 Jan 11950

extended in 1900 as 4s.ntf (Guaranty Trust Co.. Now York, Trustee. 
R O A D . — Owns 8 . 7 9  miles of track. Electric on 14th St.— V .  90, p .  913
( 2 )  Broadway &  Seventh Avenue.— Change to underground electric*

occurred in Aug. 1901. r
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 fo 

unoxpired term of charter,and for any extensions of the samo, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual 

RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which 
Now York Railways owns $1,400,000.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($100).......... $100 10 Q-J $2,100,000 See text.
1st M (all held by N Y Rys)_______ 5% 1,500,000 1904
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 1 1924
South Ferry first guaranteed.. 1,000 5 A-O 350,000 Apr 11919
Bway & 7th Ave cons mtgef 1,000 5 g J-D 8,150,000 Dec 1 1943

of 1893 for $12,500,000.ntf lint, at Guaranty Trust Co., N. Y ., Trustee. 
Of tho consolidated mortgage of 1893 for $12,500,000, $3,350,000 is re

reserved to retire at maturity tho other bonds in tho tablo. The Broadway 
Surface 2d mtge. bonds, duo In 1905 (all held by tho Now York Rys. Co.) 
were canceled in 1914. The consols wore guaranteed, principal and inter
est, under tho terms of tho mtge. by Motrop. Street Iiy. Co., since fore
closed. They cover the road owned in fee and also tho right to uso the 
tracks on Broadway from 15th St. to tho Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed Issuo except for
r°Tho Bway.^°7th Ave. assumed tho Broadway Surface 1st M . bonds for 
$1,500,000 and payment of int. on tho 2d M. bonds for $1,000,000 (now 
retired) for uso of tracks between 15th St. and tho ferry. South Ferry 5s
a ŜROAD!—Comprises 138.64 mllos of roads and 265.9 miles of track 
Lighting (May 31 1912) equivalent to 1,303,626 16-candle-power incandes

(3) Central Crosstown RR.—Electric and horso.
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street RR.; seo separate statement of latter.
Tho receivers of Mot. St. R y. undertook to operate road subj. to tho con

dition that they would bo released from obligation to pay tho 15% div- 
on outstanding stock as required by tho leaso, and also bo released from pay
ment of 5% int. on the 3-year notes for $2,250,000 and franchise taxes. The
N. Y . Rys. Co. controls tho entire note issuo of $2,250,000, which in turn 
controls tho entire consol, mtgo. bond issuo of $2,490,000 held as collateral 
for tho notes, and has entered into a temporary arrangement for tho opera
tion of tho road. It is expected to consolidate tho Central Crosstown lines 
with tho N. Y. Railways by a merger or under foreclosure.

On Juno 18 1913 tho P. S. Commission approved application to abandon 
a portion of Its route (on 17th and 18th Sts.) formerly operated by horse- 
cars. Seo V. 96, p. 1772.

BONDS— Date. Interest. Outstanding. Maturity.
1882 6  M-N $250,000 Nov 1 1922

First mortgage ($l,000)c __tfjInterest at Guaranty Trust Co., Now-York;
I American Loan & Trust Co., Trustee. 

ROAD.—Track owned is 2.58 m ite, of which .8  m ite Is electric and 1.78 
m ite horse; leases from Christopher & Tenth Streets Rlt. 4.16 m ite. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96. p. 1772.

(a) Christopher & Tenth Streets RR.— Electric.
O R G A N I Z A T I O N . —Chartered April 25 1873. Leased to Central Cross

town May 1 1890 for 999 years at 8 % on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock ($100)-------- -------------7 $100 8  Q-J $650,000 Seo text.
First mortgago extended inf 1,000 4 A-O 210,000 Oct 1 1918

1898 (V. 67, P- 370) ntf (Guaranty Trust Co., New York, Trustee.
ROAD.—Track owned is 4.16 m ite.—V. 67, p. 370.
(4) Eighth Avenue RR.—Underground trolley road. 
ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met.

St. Ry., now N. Y. Rys.,for99yrs. from Nov. 23 1895 at rontal of$215,000 
per annum, which provides for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Undcr- 
ground-eloctrlc traction system used between 158th St. and Battery Place* 
V. 67, p. 178. 956.

On Nov. 28 1913 the P. S. Comm, authorized the issuance of $750,000 
6 % 5-year certificates, dated Feb. t 1914, replacing the same amount of 
certificates issued in 1884 and due Feb. 1 1914.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock .....................................$100 Quar. $1,000,000 See text.
Scrip of 1914________________ 100 6  F-A 750.000 Feb 1919

Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 1 
1914. Rod. any int. day. V. 97, p. 1503.

ROAD.—Total track owned and operated, 19.44 miles. V . 8 6 , p. 52. 
108; V. 97, p. 1203, 1503-

(5) Fort George & Eleventh Ave. R R .— Underground-trolley.
ORGANIZATION.— Incorporated Nov. 19 1898 in the interest of the

Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave to 175th St. and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
projected on Broadway and is operating 1.6 m. of track on 145th St. between 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
Now York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs.. 
with privilege of renowal for another 25 years, 4 % gross receipts to bo paid 
tho first 5 years, 6 % the second 5 years, 8 % the third 5 years and 10% the 
remaining years of operation. Tho road to become the property of the city 
at tho termination or franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules.

(6 ) Forty-Second St. & Grand St. Ferry RR.— Horse and electric.
ORGANIZATION.— Chartered Feb. 16 1863. Leased to Met. St. Ry.

Co., now N. Y. Rys., from April 6  1893 for duration of charter and renewals 
thereof, at 18% on stock, payable in lawful money. Stock, $748,000 
($100), of which $400,000 is owned by N. Y . Rys. 1st M. 6 % bonds (due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled.

ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993.
(7) New York & Harlem RR.—Underground electric railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “ Railway and Industrial" Section.

The electric (formerly horse) lines (19.52 miles of track) wero leased to 
the Met. St. Ry.,now New York Rys., for 999 years from June 111896 fora 
rontal of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; In addition $2,500 
Is allowed for organization expenses. V. 62, p. 1088.

On Jan. 23 1911 a div. of 7% was paid, covering in full divs. withheld 
from 1909 to 1911 out o f street railway rental, owing to franchise tax liti
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, n. 717; V. 93, p. 731, 1600; V. 94, p. 124. 208. 768, 1057; V. 95, p. 47. 
1040; V. 96. p. 1424.

(8 ) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road was leased to 

the Met. St. Ity., now New York Rys., for 99 yoars from March 12 1892- 
Rontal.— For first five years, $48,000, which is equal to 6 % on capital stock 
($800,000), and thereafter $64,000— 8%— on the same and $2,500 for or
ganization expenses. Stock, $890,000; par, $100: dividends Q.-J. Road 
— Fulton St. to 126th St., total track owned and operated, 15.90 m ite.

(9) Sixth Avenue RR.— Underground trolley.
ORGANIZATION.— Leased to Met. St. Ry., now New York Rys., 

Feb. 1 1892 for 800 years. Rental $145,000 per ann., which is 7% on stock 
and $5,000 for organization expenses (V. 61, p . 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 m ite. In Feb. 1899 began operating 
underground trolley all tho way to Battery Place.— V. 8 6 . p. 53. 109; 
V. 8 8 , p. 946.

(10) Thirty-Fourth Street Crosstown Ry.— Underground electric.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of tho stock of the 34th Street Crosstown Railway 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity
Stock ($100)------- --------- --------------  -------------- $1,000,000 ------------------
First mortgage ($1,000) guar f 1896 5 A-O 1,000,000 April 1 1996

prin &.int by N Y Rys.ntf 1 Central Trust Co., Now York. Trustee.
ROAD.—Track owned is 0.95 m ite. V. 62, p. 549; V. 71, p. 135.
(11) Twenty-Third Street Ry.—Underground trolley.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from Apr. 25 1893

to the Met. St. Ry. Co. (now N. Y . Rys.) for the unexpired term of the 
charter and for any extensions of tho same. Rental is 18% on stock. The 
New York Rys. owns all of the debentures due 1906, $430,500 of the 
$600,000 stock and $200,000 of the first mortgage bonds due 1909, re
maining $50,000 being held by Metropolitan Street Ry. receiver, but will 
ultimately be acquired by the New York Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100)________ ______ ______  18Q-F $600,000 18% per an.
First mortgage $250,000_____ 1896 6  J-J 250,000 Jan 1 1909
Debentures ($1,000)-------------- 1886 5 J-J 150,000 Jan 11906
Impt & ref. mtge $1,500,000/ 1912 5 g J-J 1,500,000 Jan 1 1962

($1,000) gold__________ c*\Bankers Trust Co., N. Y ., Trustee.
Bonds.—The Impt. & ref. mtge. bonds are red. in whole or in part at the 

option of the company or for the sink, fund on any int. dato at 107 and int. 
on 4 weeks notice. __ , „  , „  , „  . ,ROAD.— Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 m ite. Rails, 47 to 113 lbs., standard gauge. V. 74. p. 1139. 
V. 95. p. 1333; V. 98. p. 1695, 1768. 1921, 1995; V. 99, p. 1367, 1675.

SECOND AVENUE RR.— Underground electric.
Receivership.— In Sept. 1908 Justice Bischoff in Supreme Court appointed 

George \V. Linch separate receiver in suit by Guaranty Trust Co. to fore
close consolidated mortgago. At midnight on Nov. 12 1908 Mr. Linch took 
possession of the property. Div. on stock due June ’08 was defaulted. De
fault of int. on bonds occurred as follows: 1st (gen.) M ., Nov. 1 ’08 (subse
quently retired; V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
July 1 1908. A committee was formed to protect the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver’s certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s ctfs. 
duo Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V. 91, p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and equipment. V. 92, p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,2OO,OO0 1-year 
6 % receivers’ certifs. were authorized to retire $3,140,000 falling duo Oct. 1
1913. V. 97, p. 952. On Sept. 10 1914 Judge Lacombe in the U. S. 
Dist. Court signed an order allowing claims amounting to $591,727 against 
the N. Y. City Ry. for special franchise taxes duo and for damages. See 
V. 99, p. 749.Receivers’ Certificates Not Paid at Maturity.—See text below and V. 99. 
p. 970. April 1915 Interest on certificates was paid.

ORGANIZATION.—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to Met. St. Ry. at 8 % on stock for 
3 years from Mar. 1 1898 and 9% thereafter. Y. 6 6 , p. 185.

SECURITIES—  Par. Interest. Outstanding. Dios., &c.
Stock $2,500.000 ($100)...........$100 9 Q-M $1,862,000 See text.
Receiver’s certfs $3,200,000

1913.............. ............. cntf\
Debentures of 1889---------n tf 1,000
First cons M gold $7,000,000/

1898 guar p & i end-.c*tf

1.000 6  A-O 3.140,000 See text 
Callable April 1 1914 at 100 and interest.

1.000 5 J-J 89,000 Jan 11909
1.000 5 g F-A 5,631,000 Feb 11948 

Guaranty Trust Co., New York, Trustee.
The certificates fell due Oct. 1 1914, but principal was not paid at that 

time (interest, however, at 6 % was paid. April l9 l5  int. was also paid). 
V. 99, p. 970.Of tho new first consolidated 5s, $1,369,000 were reserved to retire securi
ties of earlier dato. V. 6 6 , p. 900. For mistake of trustees In exchanging 
some 5s of 1909 for consolidated 5s of 1948, see V. 76. p. 654.

EARNINGS.—For fiscal year ending June 30 1914, gross earnings (all 
sources), $975,921; net, after taxes, $231,666; rents, $1,556: interest on 
receivers’ certificates, $180,550; surplus, $49,561.

ROAD.—Track operated, 28.20 m ite.—V. 87, p. 347, 740, 814, 1012. 
1238. 1301; V. 8 8 . p. 946, 1198; V. 89. p. 779, 848. 919, 1224; V. 91, p. 398, 
519, 946,1255; V. 92. p. 264; V. 93. p. 872; V, 95. n. 892; V. 99, p. 749,970.
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THIRD AVENUE RY.— Underground trolley (See Map on page 76.). 
ORGANIZATION.— Incorporated in New York on Apr. 20 1910 and on 

Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Suprome Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1912. V. 94, p. 209; V . 93, p. 1464; V . 92, p. 1637, 
1567; V. 91, p. 338) took over tho property of the old Third Avenue liR ., 
sold at foreclosure on Mar. 1 1910. V. 93, p. 1535. , _  _

Owns all or practically all of tho stock of the following: Union Ry., Dry 
Dock East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, ICingsbridgo Ry.. 
Now York City Intorborough, Now York Westchester & Connecticut 
Traction C o., Mid-Crosstown R y. C o., Inc., and Belt Lino Ry. Corporation; 
also tho $1,387,000 outstanding 2d mtgo. inc. bonds of 42d St. Man. & St. 
Nich. Ave. Ry. and tho $1,750,000 5% bonds of tho Bolt Line Ry. Corp. 
(to be held In the Third Ave. Ry.’s treasury for the present).

In March 1913 tho Pub. Serv. Comm, permitted the company to purchase 
tho Bolt Line Ry. Corp.’s stock and bonds and to guar, the latter and sell 
the same at not loss than 95. V. 96, p. 864.

On May 9 1912 applied to Pub. Serv. Comm, for authority to acquire 
practically tho entire outstanding stocks (not in Its own possession) of all 
Its subsidiary companies. V. 94, p. 1318. Nov. 8  1912 tho Comm, ap
proved the purchase of $1,356,000 additional stock and $259,000 bonds of 
N. Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274. 
The now company purchased tho N. Y. City Interborough and gave a 
noto for $1,350,000 to the Central Trust Co. for money to purchase securi
ties and to partially complete tho road it was entitled to build under Its 
franchises ($350,000 has been paid on account of this note).

On Jan. 7  1914 the company applied to tho P. S. Comm, for authority to 
issue $6,650,000 bonds on account of the cost of acquiring control of the 
Belt Lino Ry. Corp. (V. 96, p. 946, 1020, 1295), tho N. Y . City Intcrbor- 
ough Ry. Co. and the Mid-Crosstown RR., and to pay for certain construc
tion work. See V. 98, p. 74. A preliminary order was procured in Mar. 1914. 
auth. tho issue of $4,000,000 of these bonds against the purchase by the 
3d Ave. Ry. of certain securities of tho N. Y. City Interborough and the 
Belt Lino Ry. Corp. (see annual report of 3d Ave. in V. 99, p. 1447).

In Jan. 1914 tho P. S. Comm. auth. the Mid-Crosstown Ry. (see below, 
to issue $150,000 stock and also auth. tho Third Ave. Ry. to acquire same 
paying therefor with 4% bonds not exceeding $187,000 to bo sold at 80* 
Tho stock of tho Mld-Crosstown Co. was acquired Apr. 17 1914. V. 98. 
p. 306.On July 9 1914 purchased tho Pelham Park & City Island Ry. (see below) 
from the Interborough Rapid Transit Co. Y. 99, p. 122. Operation by 
storage battery motive power was begun Aug. 18 1914. V. 99, p. 610.

Transfers.— On Nov. 1 1912 began transferring to the Socond Ave. RR. 
by way of tho Bolt Line Ry. Corp.’s 59th St. lino. Tho last-named com
pany is now part of the Third Ave. Ry. System.

Operation Over Queensboro Bridge.—Pros. Whitridge (while receiver), hav
ing made a contract on Jan. 8  1910 with tho Third Ave. Bridge Co. ( a co. 
formed to construct a road through 59th and 60th Sts. and across Queens
boro Bridge to Long Island C ity), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate tho road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operato cars to the Long Island City end of tho bridge. V. 94, p. 280. 
'Phis road is now operated by 42d St. Man. & St. Nich. Ave. Ry. In Apr.
1913 tho Third Ave. Ry. applied for auth. to purchase tho stock of the 
Bridge Co. Application had not been granted up to Jan. 15 1915.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitg.
Stock $16,590,000 ($100)............ ............................. $16,590,000 ----------------
3d Av RR 1st M g ($1,000)-t f  (1887 5 g J-J 5,000.000 July 1 1937

\Int. at Farmers’ Loan & Tr. Co., N. Y. 
First refund M $40,000,000/ 1911 4 J-J 19,970,000 Jan 11960

gold (see text)___ c*&r*tfllnt. at Central Tr. Co., Now York, Trustee.
Adjust inc mtgo $22,536,000/ 1911 5 A-O 22,536,000 Jan 11960

gold (see text)___ c*&r*tfilnt. at U. S. Mtgo. & Tr. Co., N. Y ., Trus.
Notes payable June 30 1 9 1 4 . .____ _________  250,000 __________

Stock and bonds all listed on N. Y. Stock Exchange.
Bonds.— Coupon bonds of both issues are in donom. $500 and $1,000: 

registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining 1st ref. bonds, $12,118,000 are resorved for underlying bonds 
and $7,912,000 for futuro extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after July 1
1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. on 
income bonds is cum. after Doc. 31 1912. Inc. bonds aro rod. as a whole 
but not in part on 1st day of any month on 3 mos.’ notice at par and Int. 
Adjust. Inc. mtge. holders to have full voting powers until full int., including 
accum., shall have been paid for five successive years. See V. 94, p. 706. 
Int. for 6  mos. end. June 30 1912 on incomes was not paid. V. 95, p. 112.

Dividend on Income Bonds.—An initial dividend of \\i% on tho adjust* 
inc. bonds was paid April 1 1913 for the 6  mos. end. Dec. 31 1912. V. 96’ 
p. 136. On Oct. 1 1913 2'A% for the 6  mos. end. Juno 30 1913. April 1 
1914, 2)4% for tho 6  mos. end. Dec. 31 1913 (V. 98, p. 238). Oct. 1 1914. 
2A %  paid for 6  mos. end. June 30 1914. 2 lA %  was paid April 1 1915 for
tho 6  mos. end. Dec. 31 1914.

ROAD—Operated. Miles.\
Third Avenue Ry. Co______27.154
Kingsbridgo Ry. Co------------  7.058
42d St. M. & St. N. Ave. R y . 20.340 
Dry Dock E. B. & B. R R .. 19.355
Bolt Lino Ry. Corp________  24.475
Third Ave. Bridge Co______ 3.665
Mid-Crosstown Ry. Co-------  4.416
Union Ry. Co. of N. Y. City 93.991 

CARS.—Owns 1,134; controls 563;

Bronx Traction Co___
N. Y. City Interboro. Ry. Co
Southern Boulevard R R ____
Westchester Elec. R R ______
Yonkers R R _______________
N. Y . West. & Conn. T rac..

Total________
total, 1,697 cars.

Miles- 
22.662 

. 36.803 
9.024 

41.644 
41.883 

5.153
.357.623

EARNINGS.—Of system for 9 months ending March 31:
Gross Net (after Other Inter., Sink. Balance,

Revenues. Taxes. Income. Fund, Ac. Surplus.
1914-15.$8,104,805 $2,379,431 $61,087 $1,918,187 $522,331
1913-14. 8.013.377 2,234,568 46,109 1,919.025 361,652

REPORT.—For years ending June 30 (1913-14 report in V. 99, p. 1447): 
1913-14. 1912-13. | 1913-14. 191|*13'

Total op. rev. 10,858,216 10,117,847llntcrost revonue 75,215 _ ^70,170
Total op. expen.7,006,035 6,350,139

Net op. rov._3,852,181 3,767,708 
Taxes ................. 730,784 725,693

Gross revenue..3,196,612 3,112,185 
Interest, rents,

& c...................2,570.306 2,195,227
Net income.. 626,306 916,958

Opor. income.3,121,396 3,042,015
OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Mgr., 

Edward A. Maher; Sec., Shelton E. Martin; Troas., A. D. Sage; Aud., 
Roune Martin.

DIRECTORS.—James N. Wallace, Adrian Isolin, Ilarry Bronner. 
Frederick W. Whitridge, Frederick II. Shipman, W. Emlen Roosevelt. 
John W. Flatten, Albert W. Schollo, Joseph II. Seaman, George W. Davi
son, Edward A. Maher, Lyon F. Strauss and Edwin M. Burghart.— V. 97, 
p. 177, 729, 1287, 1428: V. 98, p. 74, 238, 306, 691,840; V. 99, p. 122, 192, 
199, 610, 1447, 1452, 1534: V. 100, p. 310, 475, 734, 1080.

(1) Dry Dock East Broadway & Battery RR.
RECEIVERSHIP.— Feb. 1 1908 Judge Lacombo appointed Frederick

W. Whitridge, then receiver of Third Avenue RR., receiver, of this com
pany. Interest duo Fob. 1 1908 on tho $1,100,000 certificates of indebted
ness has not been paid. V. 8 6 , p. 337. Judge Lacombo in U. S. Circuit 
Court on April 18 1911 authorized issue of not exceeding $350,000 receiver’s 
certificates. V. 92, p. 1108. In July 1913 $179,000 additional receiver’s 
certificates were issued, to bo known as Series “ B ,”  and to bear 4% interest. 
V. 97, p. 237. Int. on general mtge. bonds has been regularly paid.

Tho Appellate Div. of the N. Y. Supremo Court on May 7 1915 sustained 
the ruling of the Pub. Serv. Commission mado April 28 1914, denying 
authority to make a gen. & ref. mtge. fas per plan in V. 98, p. 1628) and 
issue bonds thereunder. V. 100, p. 1672.

ORGANIZATION.— Incorporated Doc. 8  1863. Third Ave. Ry. owns 
$1,196,900 of tho stock. In Jan. 1906 began operating Grand St. lino by 
electricity. On Oct. 1 1911 changed from horse cars to storago-battery 
cars on Avenue B and Canal St. lines. V. 93, p. 1105. On Oct. 25 1912 
received permission from P. S. Commission to electrify road on Canal St. 
V. 95, p. 1206.

STOCK AND BONDS— \\Par. Interest. Outstanding. Maturitg.
Stock $1,200,000---------------------$100 6  Q-F ’200.000 Seetext
Receiver’s certificates______t f ------  6  $480,000 by 3d
General mtge gold 1892-.ntf( 1.000 5 g J-D 950,000 Dec 1 1932(Farmers Loan & Trust Co., Trustee.
Cert of debt, not sub to call.tf 100 5 F-A 1,100,000 Feb 1 1914

ROAD.— 16.02 miles of track.
REPORT.— See above.
IN DEX.—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105; V. 95, p. 1206 

V. 96, p. 1628; V. 97, p. 116, 237; V. 100, p. 54.
(2) Forty-Second Street Manhattanville & St. Nicholas Avenue

Ry.—A horse road, but Nov. 11 1900 changed to electricity. Operates the 
Third Avenue Bridge Co. .

On Sept. 11 1912 Judge Lacombo signed an order discharging the receiver. 
V. 95, p. 679. Nothing is being paid on 2d mtge. 6 s—most of which are 
held by Third Avenue Ry. But in April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6 % from March 4 1909 
to date of payment, all tho $55,000 incomes in hands of public (V. 94. p. 
1056), which offer was accepted.

In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St. 
line permanently by storage-battery power. V. 91, p. 1766.

ORGANIZATION.— Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Ave. Ity.; the remaining $113,000 2d mtge. bonds have
been retired. , __On June 21 1912 Pub. Serv. Comm, granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the 1st M. 6 s matured Mar. 1 1910. V . 94, p. 1695.

STOCK AND BONDS— Par. Interest. Outstanding. Maturitg. 
Stock authorized $2,500,000.. $100 ------. . .  $2,494,900 .  —  - - - - - 
First mortgage gold 1880--tfJ 1,000 5 M-S 1.200.TO0 Mar 1 1940

Red at 110 any int date. (Interestat Cent. Trust Co., N. Y . City,Trus 
Second mtge income 6 s 1885 J 1,000 6 % as earned Seetext Jan 1 1915

$1,500,000_____________ tf (Cent. Trust Co., N. Y ., Trustee.
ROAD.—21 miles of track.
REPORT.— See above.— V. 92, p. 59, 659; V. 93. p. 346, 730, 1668: 

V. 94. p. 1056, 1695; V. 95. p. 679.
(3) Union Railway Co. of New York City.—A trolley road.
Receiver has been discharged.
ORGANIZATION.—Operates from 129th St. and Third Ave. through 

tho Borough of the Bronx, and with subsidiary lines continuing thence to, 
and through Mt. Vernon.

Owns $58,100 (all the outstanding stock) of the Bronx Traction Cd.
New Franchise.— On July 2 1914 the Board of Estimate and Apportiotf-- 

ment granted the company a franchise to cross the Willis Ave. bridge over 
the Harlem River to 125th St., and along 125th St. to the Fort Lee Ferry, 
without obligation to give transfers to the Third Avenue Ry. cars. The 
franchise was granted with the stipulation that the P. S. Comm, might, at 
any time, require the company to furnish the transfers. V. 9 9 , p. 50. 

STOCK AND BONDS. Par. Interest. Outstanding. Last div., Ac.
Stock................ ..................... .. $100 _______  $2,000,000 ...................
First mortgage 1892 g o ld .-tf .j 1,000 5 g F-A 2,000,000 Aug 1 1942

lint, payable at Central Tr. Co., N. Y . City.
Guaranteed Loans—

Westchester 1st M gu p & il$l,000 5 g J-J 500,000 July 1943
gold 1893-------------------ntf|Bankers Trust Co., New York, Trustee.

Southern Boulevard RR 1 s t !___  5 g J-J 250,000 July 1 1945
gold 1895_____________ tf/Central Trust Co., New York, Trustee.

Yonkers RR first mortgage__ _____  _______  See below __________
ROAD.—Including Bronx Traction, operates 113.45 miles of track. 
REPORT.— See above.— V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655; 

V. 92. p. 1567; V. 94, p. 489, 1318; V. 99. p. 50, 1971.
(a) Bronx Traction Co.—A trolley road.
ORGANIZATION.— Incorporated on May 12 1904, and is a consolida

tion of several small companies. See V. 78, p. 2333. Entire stock owned 
by Union Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturitg.
Stock $585,100 ($100)........................................... $58,100 ...................

ROAD.—Owns 21.68 miles of track, operated by Union R y., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St.. 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails.

(4) Yonkers Railroad.—A trolley road.
• In July 1912 Supreme Court of Westchester County made an order dis

charging the receiver. V. 95. p. 112.
Operating Agreement with Union Rg.— On May 25 1911 Pub. Serv. Comm* 

approved the terms of an agreement whereby cars of the Yonkers RR* 
would run over certain tracks of the Union Ry. to the terminals o f the New 
York City subway and elevated linas. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as before the 
breaking up of the Metropolitan Street Ry. system. V. 92, p. 1245, 1438.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. & i. V. 67, p. 635.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitg.
Stock$1,000,000 ($100)___________  _______  $1,000,000 ...............
First mtge gold $1,000,0001 1896 5 A-O 1,000,000 April 1 1946

guaranteed___________ ntf/Bankers Trust Co., New York, Trustee.
ROAD.—Owns 38.65 miles of track.—V. 87, p. 98, 937; V. 8 8 , p . 1199: 

V. 89. P- 594; V. 91, p. 872; V. 92. p. 1245.1438; V. 94. p. 1765; V. 95, p.112.
(5) Kingsbridge Railway.
ORGANIZATION.— Incorp. Jan. 25 1898. The franchise, the terms of 

which aro 4% of gross receipts for the first 5 years, 6 % for the second, 8 % 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At tho end of the term the 
city acquires the property, paying for it in accordance with definitely 
prescribed rules for fixing its value. V. 69, p. 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi
tional. Entire stock owned by the Third Avenue Ry., which company also 
operates the property.

(6 ) New York City Interborough Ry.—A trolley road.
The Third Ave. Ry. owns $4,400,000 stock and $2,077,000 1st M . bonds. 
ORGANIZATION.— Incorporated in New York on March 24 1902, in 

the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturitg.
Stock. $5,000,000 ($100)...............................- ..........$5,000,000 ............. ........
First mortgage, $5,000,000,1 1905 4 g M-N 2.077,000 May 1 1928

sinking fund, gold_____tf/Int. at U. S. Mort. & Tr. Co., N. Y ., trustee.
Bonds.— Of 1st M. bonds, $3,000,000 have been issued, of which $87,000 

are in sinking fund and $836,000 are in treasury.
ROAD.—35.61 miles of track. Three-cent transfers are exchanged at 

certain points with the subway system and the Manhattan Elevated RR. 
—V. 93, p. 1191; V. 94. p. 279; V. 95, p. 544. 1274.

(7) Beit Line Railway Corporation.— Storage-battery and electric. 
ORGANIZATION.— Incorp. at Albany on Dec. 24 1912 to take over

the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In March 1913 was taken 
over by Third Ave Ry V 96, p. 864, 948.

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y . Rys. and Third Ave. Ry. lines 
on 59th St. See "New York Railways”  on a preceding page.

In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000 
1st M . 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry.

On Nov. 7 1913 the P. S. Comm, granted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750 ,
000 and for tho issuance of $253,000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storage-battery cars. V. 97, p. 1356.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000........................................................ $734,000 ...................
1st mtge $4,000,000 gold red\ 1913 5% Soo text Jan. 11943

as a whole at 105_______tf (Central Trust Co., N. Y ., trusteo.
Bonds are guaranteed by Third Avenue Ry.
ROAD.—-Owns road on 59th St., East and West, with bolt lino on East 

and West Sides to South Ferry— 19.07 miles of track. All olec. on 59th St. 
P. S. Comm, has grantod permission to substitute electric storago-battery 
cars for horse cars on East and West Side belt lines. Owns 79 storago- 
battery cars.— V. 95, p. 1744: V. 96. l>. 200, 284. 789, 862, 946. 1020, 1295: 
V. 97, p. 174, 520, 1203, 1286, 1356: V. 98, p. 1692, 1919: V. 99, p. 1450.

(8 ) Mid-Crosstown Railway Co.— Storago-battery cars.
Acquired by the Third Ave. Ry. late in 1913.
ORGANIZATION.— Incorp. in New York on Feb. 14 1912, in the inter

est of the reorganization committee, as successor to the 28th & 29th Sts 
Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). Stock 
auth., $150,000. See plan of reorganization in V. 93, p. 1790.

In Feb. 1914 the P. S. Commission authorized the company to acquire 
and hold tho $150,000 stock of the Mid-Crosstown Ry. Co., Inc., and in 
April 1914, in payment therefor, tho Third Ave. Ry. Co. issued $180,000 of 
bonds, and gave its 4% promissory note for $250,000, payable in three equal 
annual installments, and canceled claims amounting to $34,442 against tho 
Mid-Crosstown Co. That company has no other stock outstanding, and on 
the completion of tho purchase had no indebtedness (V. 99, p. 1447).

For notice to depositing bondholders see V. 98, p. 1461.
STOCK— Date. Interest. Outstanding. Maturity.

Common, $150,000 ($100)__ _____  _________  $150,000 ..............
EARNINGS.— For 12 mos. ending Juno 30 1914, gross, $86,613: not 

after taxes, $3,001: other income, $13; interest .rents, &c., $14,502; deficit 
$11,488.

ROAD.—Track operated, 4.14 miles.— V 94, p. 487: V. 95, p. 1403; 
V. 97, p. 6 6 6 , 1116: V. 98, p. 304 and 306. 611.

(9) Pelham Park & City Island Ry. Co., Inc.
ORGANIZATION, &c.— Incorp. May 10 1913 in N. Y. and on July 9 

1914 tho Third Ave. Ry. acquired control. Auth. common stock, $125,000; 
outstanding, $45,000. Length of road, 2.886 miles, from Belden Point, 
City Island, to Eastern Boulovard, on New Rochello Road.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated in 1910 in New York. Holds a con" 

trolling interest in tho following companies operating gas, olectric lighting' 
steam heat, ice and traction properties located in cities mentioned in titles'
Albuquerque (N. M .) Gas, Elec. Lt.

& Power Co. (V. 84, p. 997). 
Albuquerque (N. M .) Elec. Pow. Co. 
Central Arkansas Ry. & Lt. Corp., 

Hot Springs, Ark.
Hot Springs Street Ry.
Hot Springs Water Co.
Citizens’ Electric Co.
Consumers’ Gas Co.

Doming (N. M .) Ice & Elec. Co. 
Grays Harbor Ry. & Lt. Co., Aber

deen, Wash. (V. 8 6 , p. 420).

Hobart (Okla.) Electric Co.
Las Vegas (N. M.) Lt. & Power Co. 
Las Vegas (N. M .) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Sheridan (Wyo.) County Elec. Co. 
Springfield (Mo.) Ry. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. 
Trinidad (Col.)El.Transm.,Ry.&Gas 
Tucson (Ariz.) Gas, Elec. Light & 

Power Co.
Tucson (Ariz.) Rapid Transit Co.

Outstanding. Maturity.
$4,750,000 ________ _

2,500,000 See text 
3,709,500 Mar 1 1942

500,000_______ .
10-year gold notes, $10,000,-/ 1913 

0 0 0  —

Tho entire capital stock and all the underlying bonds of all of tho above 
2 0  companies, except the $ 1 ,2 0 0 ,0 0 0  pref. stock and $2 ,0 0 0 ,0 0 0  1st lien 
bonds of tho Central Arkansas Ry. & Lt. Corp., tho $2,210,000 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $96,550 stock of Tucson 
Rap. Tr. havo been acquired. Soo description of properties in V. 90, p.1490.

Tucson Rapid Transit Co.—See “ New Franchise” in V. 99, p. 1912.
As of March 1 1911 acquired tho entire capital stock of tho Springfield 

(Mo.) Ry. & Light Co. V. 92, p. 1499.
As of Sept. I 1911 acquired the electric railway, lighting and gas proper

ties of Trinidad, Colo., through its subsidiary, tho Trinidad (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co.) V. 93. p. 411.

As of March 1 1912 acquired the entire capital stock of tho Deming (N.M) 
Ico & Electric Co. V. 94, p. 1056.

On March 1 1913 took over the Central Arkansas Ry. & Light Corp. 
V. 96, p. 1154. In tho early part of 1913 sold tho Montrose (Colo.) Elec. 
Light & Power Co.

In Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par^any timo prior to Dec. 1 1923. 
See also V. 97, p. 1583, 1822. In Juno 1914 a further $715,000 of these 
notes were issued at 6 %.

STOCK AND BONDS— Date. Interest.
Common $5,500,000 ($100)....................................Pref $5,500,000 6 % cum ($100)-----  Q-M
First lien s f M $50,000,0001 1912 5 M-S _____________

gold ($500 & $1,000)___ c* I Columbia Trust Co., N. Y ., trusteo.
Covertiblo debentures $1,-1 1912 6  M-S 1,500,000 Mar 1 1922

./Brooklyn Tr. Co., Brooklyn, N. Y ., trusteo. 
- /  1913 6 % 715.000 Dec 1 1923
.{ 1913 7% 725,000 Dec 1 1923
(Columbia Trust Co., N. Y ., trustee.

Bonds.— Of the remaining 1st lien sink. fd. bonds, $1,666,667 aro reserved 
for conversion of dobs, and $44,470,333 are for impts., betterments and ac
quisitions under conservative restrictions. $120,500 retired by sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1H % of bonds 
out Mar. 1 1913 to Mar. 1 1923: 2% 1923 to 1933: 2A %  1933 to maturity. 
Payments for redemption of bonds if purchasable at or below 102 and int., 
otherwise to be invested in now property subj. to tho mtgo. Seo V. 94, p.910, 
559. Debentures aro conv. at 90 into 1st lien bonds after Mar. 1 1913, and 
moro than 5 days before debentures havo beon called at par, provided consol, 
net earnings, excl. Springfield, exceed 2 A  times int. on 1st M. out and 
issuable against conversion. Red. as a whole but not in part on any int. 
date at par and int. on 6  weeks’ notico, and, if presented for oxcliango for 
first lien bonds, may bo taken up at 101 and int. In cash. Conv. up to and 
lncl. 6 th day preceding dato fixed for redemption. V. 96, p. 284. Tho 
notes of 1913 aro redeemable at 105 an 30 days’ notico until Juno 1 1921; 
thereafter at par and int.; $1,500,000 are reserved for retiring 6 % debs, 
duo March 1 1922 and balance reserved for futuro requirements. V. 97, 
p. 1822, 1583.

Dividends.—On pref.— 1V£%—paid quar. from Sept. 1910 to and includ
ing Sept. 1914. Dividend payments since havo been deferred (V. 99, p. 
1673).

EARNINGS.— Of controlled companies aftor elimination of inter-com
pany earnings (excluding depreciation):

Gross Net hit. Fed.L. Fed.L.&Tr. Cent.Ark.lt. Bat., 
C a l.  Earns. Earns. Chges. &T.Co. Pref. Div. Lt.Pf.Div. Surp.
"Years • $ $ «$ $ •$
1914.-2,416,960 918,276 586,155 29,623 (4)4)112,500 (7%)84,000 1057998 
1913.-2,372,174 928,940 531,787 36,640 (6%)150,000 (7%)63,000 147,513

ROAD.—Controlled properties operato 85.16 mllos of track.
OFFICERS.—Pres., Edwin N. Sanderson: V.-Ps., Francis Blossom, 

Craig Colgate and F. L. Dame; Treas. and Asst. Sec., L. C. Gerry; Sec., 
.1. B. Marsh.— V. 90. p. 1490; V. 91. p. 38, 336; V. 92, p. 460, 526, 1499; 
V. 93, p. 411,1532, 786; V. 94, p. 207, 559. 908, 910, 982, 1056, 1249; V. 95, 
p. 419; V. 96, p. 284. 716, 947, 1154. 1772; V. 97, p. 1583, 1822; V. 98, p. 
453; V. 99, p. 1673; V. 100, p. 140, 555. 1

(1) Central Arkansas Railway & Light Corporation.
On Mar. 1 1913 was taken over by Federal Light & Traction Co., which 

owns entire common stock.
ORGANIZATION.— Incorp. Feb. 19 1913 in Virginia, taking over the 

n ot Springs St. Ry. and other properties. Through its constituent com
panies does entiro water, stroet railway, gas, electric light and power busi
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting.

Franchises.—Street railway expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec
tric light and power, expires 1933. Artificial gas, unlimited as to timo. 
Also has a natural gas franchise, oxpiring in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., this rate being protected by a con
tract with tho Arkansas Natural Gas Co. for natural gas, tho Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its sharo of 
the profit. Should supply of natural gas fail, company will rovort to arti
ficial gas franchise.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,000,0 0 0 ........................... .................$2,500,000 ______ _____
Pref cum $3,500,000______________  7 Q-M 1,200,000 June’ 15, l 3A
First lien $7,000,000 ($1,000,7 1913 5 g M-S 2 ,0 0 0 ,0 0 0  Mar 11928

$500 and $100) gold___ c*llnt. at Columbia Trust Co., N. Y ., trustee.
Preferred stock is redeemable at 110 and accrued div Dividends are guar, 

by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, p. 715.

Bonds.—Additional bonds may bo issued for 80% of cost of additions 
extens. and impts. when net earnings aro double tho int. charges on bonds 
out, inch those proposed to be issued. Sink, fund, which began Jan. 1915, 
will retire at least 20% of entiro issuo by maturity. All bonds subject to 
call 911 any interest date at 1 0 2 .

Dividends.— First div. on pref.— 1M %—paid Juno 2 1913; IH %  lias been 
paid quar. since to and inch Mar. 1915.

EARNINGS.—Combined earnings of constituent cos. for calondar year 
1914. gross, $522,584; 1913, gross, $503,953: 1912, gross, $476,249.

ROAD.—Operates 13.08 miles of track; 60-tb. rails. 32 passenger cars.
OFFICERS.—Pres., E. N. Sanderson; V.-P. & Treas., .1. Dunhill; Sec., 

A. R. Marshall; Gen. Man., S. E. Dillon.— V. 96, p. 715, 789.
(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp- in Maino in Nov. 1905. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The Kickapoo Transit Co. is also part of system. Electric Light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating

On June 24 1914 the P. S. Comm, ordered a reduction of abifut 30% in 
rates of tho Springfield Gas & Elec. Co., holding that a net return of 7% 
is adequate for the company. Company lias brought suit for an injunctionV. 100, p. 1263.

STOCK AND BONDS— 
Common stock $1,600,000..
Preferred $2,000,000 cum___ _____
1st lion mtge $7,000,000 gold/ 1911

Date. Interest. Outstanding. Maturity.
. $ 1 ,1 0 0 ,0 0 0  .............. ..

750,000 ...........
2,138,500 May 1 1926

J Q-J
_____ ________________ , ____  5 g M-N _____ ______ „„

($500 & $1,000) sink fd..c*lGuaranty Trust Co.. N. Y., trustee.
Preferred stock is pref. as to dividends and asssets and is red. at 115 and 

accrued dividend.
Bonds.—$4,810,000 1st lien bonds are reserved for additions and impts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
began Mar. 1 1913 and provides for 25% of all bonds Issued. $101,500 in 
sink. fd. Sub. to call as a whole or for sink, fund at 102 and int. on any 
int. day. Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566.

Dividends.— Initial div.— 1 —on pref. stock paid Apr. 1 1915.
EARNINGS.— For 12 mos. end. Dec. 31 1914, gross, $599,432; not, 

aftor taxes, $233,786; interest, charges, &c., $118,806; surplus, $114,980.
ROAD.— Operates 23 miles of track; 52 pass, cars, 60, 70 and 80-lb. T 

rails. Power station capacity, 3,250 k. w. Also has contract with Ozark 
Power & Water Co. for purchase of 2,875 k. w.— V. 92, p. 120, 1566, 1637; 
V. 93, p. 1699: V. 95, p. 362; V. 96, p. 488; V. 98, p. 388; V. 99, p. 344; V. 
100, p. 734, 813, 982.

(3) Trinidad (Colo.) Electric Transmission, Ry. & Gas Co.
Federal Light & Traction Co. owns all tho $3,000,300 outstanding stock 

and the $2,435,000 bonds outstanding.
ORGANIZATION.— Incorp. in Colorado on Aug. 7 1911 as successor 

to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V 93
409. Supplies electricity to mines and cities of Las Animas and Huer- 

ano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an interurban railway connect
ing Trinidad with Thomasville, Cokedale, Jerrybllls, Piedmont Jansen 
Starkvillo and Sopris. Gas and electric franchises run from 16 years to’ 
perpetuity. Street railway franchises run for 50 years from 1903

Power Contract.— Has a contract to supply tho St. Louis Rocky Mtn & 
Pacific Coal Co. with $60,000 worth of power annually. V. 9 9 , p. 1 9 1 2 ’.

ROAD.— Owns and operates 20 miles. Power plant capacity. 8  500
k. w. Rail, 60-lb. T; standard gauge.— V. 93, p. 409; V. 99, p. 1912. ’

(THE) UNITED GAS & ELECTRIC CORPORATION. 
ORGANIZATION.— Incorp. in Connecticut on Juno 6  1912 as a consoli

dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(Incorp. Mar. 8  1912.) Owns entire common stocks of tho following com
panies (V. 94, p. 1388, 1696. Comparo also V. 97, p. 726.)
United Gas & Elec. Co. of N. J. I Houston Heights (Tex.) Water &
Lancaster (Pa.) Co. Ry. & Lt. Co. Light Association.
Consumers' Electric Light & Power | Houston (Tex.) Gas & Fuol Co.

Co.. New Orleans. | Union Gas & Electric Co. of Bloom-
Harrisburg Lt. & Power Co. I ington. 111.

United Gas & Electric Engineering Corp.—This company was organized 
In 1913 for tho purpose of acting as consulting, contracting and operating 
engineers and as purchasing agents for tho United Gas & Electric Corp. 
and tho American Cities Co.

Also owns 57.56% of tho common stock of Internat. Trac. Co., Buffalo. 
N. Y. (seo latter company on preceding page under buffalo), and over 95% 
of tho com. stock of Am. Cities Co. (seo under Now Orleans), acquired by 
issue of $75 of graduated 2d pref. stock and $25 com. stock for each $100 
com. sharo of the American Cities Co. To do this, tho shareholders au
thorized an issuo of $12,500,000 2d prof, stock.

In April 1915, in order to provide working capital and funds for tho pay
ment of tho $7,500,000 3-year 5% notes duo April 1 1915, tho company is
sued $5,500,000 3-ycar 6 % notes and $2,350,000 30-year 6 % coll, trust
bonds. V. 100, p.'735.

STOCK AND BONDS— Date.
Common $20,000,000 ($1 0 0 ) . . ____
1st pref $25.000,000($100)6% I ------

cum to Apr 1 ’ 15&7% after/
2d pref $12,500,000 ($100)................Coll trust sk fd bonds________1915
3-year_ secured notes gold/ 1915

Interest. Outstanding. Maturity.
.................$12,254,220 ...........
A-O 9,284,800 See text.""

11,644,500 ...............
2.350.000 April l 1 9 4 5
5.500.000 Soo text

6  A-O 
6  A-O

($1,000) .............. ............. el Int. at Fidolity Trust Co., Phila., trusteo.
Stock.—$ 168,200 pref. and $5,900 com. stock is in treasury. Tlio 2d 

pref. stock is to bear cum. dlvs., viz., 2% per annum in 1914, 3% in 1915, 
4% in 1916, 5% in 1917 and 6 % thereafter, and will be ontitlod to a prefer
ence over common in ovont of liquidation and subject in ail respects to pri
ority over presont prof, stock. See V. 97, p. 597, and V. 97, p. 8 8 8 .

Bonds and Notes.—-No moro than $10,000,000 30-yoar coll, trust sink. fd. 
bonds can bo issued during tho life of tho notes. ’I I10 notos aro secured by 
$7,650,000 of the bonds, tho $ 1 0 ,0 0 0 ,0 0 0  bonds being in turn secured by 
tho com. and pref. stocks of the subsidiary cos. having an aggregate par 
value of $32,210,030. Notes aro red. at 1001  ̂ and int. on duo notico. 
They mature in $500,000 amounts on July 1 1916, Jan. 1 and July 1 1917 
and Jan. 1 1918: balance to be retired Apr. 1 1918.

Dividends on Pref.— An initial div. at rate of 0% per ann. (for period June 
6  to Sopt. 30 1912) was paid Oct. 1 1912. In 1913, April, 3%; Oct., 3% . 
In 1914, Apr., 3%; nono sinco. /0

REFORT.—Calendar years (comparo V. 100, p. 1250):
Calendar Income for *Apprec'n Interest Preferred

Year. Year. of Prop. Charges. Dividends.
1914..........$1,333,317 $50,000 $392,365 $139,272
1913 ........... 1,184,435 ........... 302,225 556,188 „ „ „

This includes tho equity in tho net earnings from sub. corps., whethor 
actually received in tho form of divs. or not. Of tho $351,680, tho propor
tion added to surplus account of sub. cos. not declared as divs. was $403,556- 
from the last-named amt. and the previous accumulations of surplus of 
sub. cos., there were charged during tho year various amts, on acc’t of 
extraordinary expenditures not directly applicable to the operations for 
tho year, of which the proportion corresponding to tho holdings of this cor
poration Ls $269,720.

* Represents appreciation in valuo of certain properties still held by tho 
corporation or its sub. cos.

OFFICERS.— Pros., Geo. Bullock; V.-Ps., R. E. Griscom, S. J. Dill 
and G. II. Olney; Sec. & Asst. Treas., Ilonry Morgan; Treas., Hugh J. 
Pritchard; Asst. Sec. & Asst. Treas., M. D. Evans.— V. 97, p. 528, 597. 
7 2 6 ,  8 8 8 , 952, 1824; V. 98, p. 1158; V. 99, p. 2 6 7 ,  895; V. 100, p. 56, 735, 
1080, 1 2 6 0 .

(1) United Gas & Electric Co.
ORGANIZATION.— Incorp. in Dec. 1901 in Now Jorsoy. All tho com

mon stock was acqulrod by the Susquehanna Ry. Lt. & Pow. Co., which 
on Juno 6  1912 was consolidated with United Gas & Electric Corp. Owns 
and controls the following gas and olectric properties:

Balance,
Surplus.

$851,680
326.022

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Altoona (Pa.) Gas Light & Fuel Co. 
Cit. Gas & Fuel Co., Terre Il’ to, Ind. 
Colo. Spgs. (Col.) Et. Ht. & Pow. Co. 
Hartford (Conn.) City Gas Lt. Co.

Leavenworth (Kan.) Lt., II. & P. Co. 
Lockport (N .Y.) Lt. Ht. & Pow. Co. 
Richmond (Ind.) Lt. Ht. & Pow. Co. 
Wilkos-Barro (Pa.) Co.

000 in treasury. , „ „ „  „ „ „  .na Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 
$175,000 are In tho treasury. Citizons’ Gas & Fuel 
Is a closed mortgage. Of Citizens’ Gas & Fuol first

Also controls the Elmira Water Lt. & HR. Co., which see under “ El
mira, N. Y .”  •

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $4,000,000----- --------  -------------- $3,594,850 See toxt.
Stock preferred $1,500,000— -----  --------------  1,193,400 Jan ’ 15, 2 A
First mtgo $3,000,000 ($500) ( 1902 5 g J-J 490,000 Jan 11922

and $1,000) gold____ entf\Interest at New York Trust Co., Trustee.
Securities of controlled gas and electric companies—  _ . „

Altoona Gas Co 1st mtgef 1902 5 F-A 750,000 Aug 1 1932
$750,000(S500&Sl ,000) c*tflln t. at Now York Trust Co.. N. Y ., trusteo. 

Altoona Gas L & F 1st ref M l 1912 5 J-J 75,000 Jan 1 1942
$1,500,000 g($l,000&$ 100)1 Girard Trust Co., Phila., Trustee.

Cit G & Fuel 1st M $500,000 tf 1902 5 A-O 283,000 Oct 11922
Citizens G & F 1st ref M $2.-1 1910 5 J-J 510,500 Jan 11900

000,000($ 100,$500&$ 1,000) {int. at New York Trust Co., New York, 
rod as a whole® 105&int_tf 1 Trusteo.

Col Spgs El Co lstM($ 1,000,-1 1900 5 A-O 1,000,000 Apr 20 1920
000) red at 110 & int-C*tflNew York Trust Co., New York, Trustee. 

Col Spgs Lt & Pow 1st mtgo| 1899 5 A-O 300,000 April 1 1919
$306,000($500&$1,060) ctflln t. at Now York Trust Co., N. Y ., Trusteo. 

Col Springs L II & Power 1st! 1910 5 g F-A 1,284,000 Aug t 1920
& ref mtge $3,500,000 gold{ Interest at Now York Trust C o., Trusteo. 
($100, $500 & $l,000).c*tf 1 M . N. Buckner is also Trustee.

Hartford City Gas Lt 1st M 1905 4 J-J 750,000 July 1 1935
$1,000,000 ($1,000)__ c*tftInt. at Conn. Tr. & S. D. Co., Ilartf., Trus.

Leav L H & P 1st M $1,000,-1 1908 5 M-S 675,000 Sept 1 1923
000($100,$500&$l,000)c*tf\Int. at New York Trust Co., N. Y ., Trustee. 

Lock G & El 1st i\I $300,0001 1900 5 F-A 300,000 Feb 1 1920
($1,000) _____________ ctflln t. at Tr. Co. of Amer., N. Y ., Trustee.

Lock L H & P 1st ref $750,-1 1908 5 J-J 450,000 Jan 1 1938
000 ($500 & $1,000)- _c*tf ( Int. at Now York Tr. Co., N. Y ., Trustee. 

Rich L II & P 1st M $3,000.-1 1914 5 M-S 400,000 Mar 1 1939
000($100,$500&$l,000)c&rtf)Int. at New York Trust Co., N. Y ., Trustee.

red @ 105 & int__________ f Demas Doming is also Trustee.
Rich L H & P notes $500,0001 1914 6 g M-S 450,000 Mar 1 1919

($1,000. $5,000 & $10,000) Int. at Penn. Co. for Ins., &c., Phila., Trus.
red at 101 & int____ c&rtf l Demas Deming is also trustee. ___

W-BCo Ist&refM $7,500,0001 1910 5 g J-J 1 ,6 8 7 ,3 0 0  July 11960
g($100,$500&$l,000)c*&rtf\Int. at Girard Tr. Co., Phila., Trustee.

W-B G & E 1st cons M $3,-f 1905 5 g J-J 3,000,000 Jan 1 1955
000,000 g ($1,000)--C*&rtf{lnt. at Fidelity Trust Co., Phila., Trusteo.
* Of which $l20,000_In treasury.
Bonds.— Of Altoon; * ' *

for prior liens and . .
first mtgo. of 1902 is a closed mortgage. . , . . „ „ „  nnn& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
aro for acquisitions, oxton., impts., &c., and can only bo issued at 85% of 
cost of same. Demas Doming is also trusteo. $1,300,000 of Colo. Spgs. 
L .. II. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and 
$895,000 aro for add’ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or boforo Feb. 1 1917 and at 1 0 2 and int. on 
any int. day thereafter. V. 91, l>. 466, 1097. Leavonworth Lt., Heat & 
Power 1st M. bonds aro redeemable at 105 and int. on any int. date, $325,
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. 1st ref. bonds aro redeemable on any int. date 
at par and int. $300,000 roservod to rotiro a iiko amount of 1st M. bonds. 
Of tho Wilkos-Barro Co. 1st & ref. M ., $3,000,000 aro reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,444,000 for oxts., impts., &c., and $368,
700 aro In troas. $1,537,300 of the bonds out. aro guar., p. & L, by endorse
ment by Susq. Ry. Lt. & Pow. Co. Subj. to call on any int. day at 105 
and int. V. 91, p. 658. Wilkes-Barre Gas & Elec, bonds aro subj. to call 
at 110 and int. on 3 months’ notice.

Dividends.—On pref. 5% has been regularly paid since incorp. On com ., 
in 1905, 1906 and 1907, 4%; in 1908 and 1909. 2%; in 1910. 4%; inlO ll. 
4 % ;  in 1912, 4 % ;  In 1913, 4 H % ;  in 1914. 444%. , ,EARNINGS.— Year end. Dec. 31 1914, earnings (less expenses), $254,
523; interest. $26,160; pref. dlv., $58,605; surplus, $169,758. .

The combined earnings of tho subsidiary cos., cxcl. the Elmira Water, 
Lt. & RR. Co., for the 12 mos. end. Dec. 31 1914 were, gross, $2,842,757; 
net, after taxes, $1,124,847; charges, $617,573; surplus, $507,274.OFFICERS.— Pres., George Bullock; V.-Ps., Richard S. Storrs and S. .1. 
Dill; Sec. & Asst. Troas., Honry Morgan; Treas.. H. J. Pritchard; Asst. 
Sec. & Asst. Treas., M . D. Evans.— V. 93, p. 1783.

(2) Harrisburg Light & Power Co.ORGANIZATION.— Incorp. July 1912 to tako over tho Harrisburg 
Light, lit. & Pow. Co. and Paxtang Elec. Co., whoso franchises are per
petual. In Feb. 1913 tho Harrisburg Lt. & Pow. Co. purchased the Har
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Stoelton Lt., Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000 
common and $1,250,000 6% cum. pref. stock. All tho common and 43.01% 
of tho pref. owned by tho United Gas & Elec. Corporation.

BONDS— Date. Interest. Outstanding. Maturity
Harrisburg Light Ht & Power I 1899 5 J-J $1,000,000 July 1924

first mortgage___________ (Commonwealth Tr. Co., Harris!)., Trusteo.
narrisburg I, & P 1st & ref Ml 1912 5 g F-A 2,087,300 Aug 1 1952

$10,000,000 g ($100, $500}Fidelity Trust Co., Philadelphia, Trusteo. 
and $1,000).......... ......... c*J
Bonds.—Of tho Harrisburg Lt. & Pow. 1st & ref. bonds, $1,000,000 aro 

reserved for prior liens, $7,015,000 for impts., oxtens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.— V. 95, p. 239.

EARNINGS.—Year end. Dec. 31 1914. gross, $603,719; not, after taxes, 
&c., $321,346; charges, $148,777; pref. divs., $75,000; surplus, $97,569.

(3) Consumers’ Electric Light & Power Co. ^ ,
Operates an electric light and power system in New Orleans.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000------------- All owned by United Gas & Elec. Corp.
Preferred $500,000 (7% cum)_ - - - -  - - - - - - - - -  *$£60,000 - - - - - 
First mtgo $2,500,000 gold] 1911 6 g  J-J 1,526.000 Jan 11936

($100, $500 and $ l,0 0 0 )-C*\Int. at Columoia 1 r. Co., N. Y ., Irustco.
* All owned by United Gas & Electric Corn.
Stock.— Preferred stock 7% cum. from April 1 1913.
Bonds.—$74,000 in treasury. Remaining bonds aro for oxtens., impt. 

and bottorments. Subj. to call at 105 and int. No sinking fund.
EARNINGS.—Year end. Dec. 31 1914, gross, $334,719; net, after taxes, 

&c., $171,225; charges, $76,624; pref. divs., $35,000; surplus, $59,601.
(4) Houston Gas & Fuel Co. ..Entire com. stock is owned by United Gas & Elec. Corp. Doos ontiro 

gas business of Houston and vicinity. Has acquired Houston Gas Co 
Franchise runs until Juno 30 1940 and fixes tho pricos for gas at $1 per 1,000
CUSTOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $1,500,000----------------------  - - - - - ------------------------------------------Preferred (cum) $500,000----- -------- 7 Q-J 500,000 -------- - - - - -
Rof & impt M $6,000,000-----  1912 5 M-S 350,000 Sept 11932
Houston Gas first mortgago—  1905 5 M-S 961,000 Mar 1 1920

STOCK.— Preferred stock is callable at 110 and dividends.
BONDS.— Additional bonds can bo issued only for 80% of cost of oxtens. 

and impts. when annual not earnings aro double tho interest on bonds, 
Including thoso to bo issued.— V. 96. p. 289.

EARNINGS.—Cal. year 1914, gross, $481,749; net, after taxes, &c., 
$184,158; charges, $65,640; pref. divs., $34,611; suri>lus, $83,907.

(5) Union Gas & Electric Co.ORGANIZATION.—-Incorp. July 6 1899 under tho laws of Illinois for 
99 years Acquired physical property, franchises and capital stock of tho 
Bloomington Gas Light & Coko Co. and tho Citizons’ Gas Light & Heating 
Co All com and pref. stock owned by United Gas & Elec. Corp.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
p r T fX k T 7 % )$$ i o . o o o : : : : : : : :  —7% " "  S o o o  : : : : : : : : : :

Bonds.—Tho $200,000 additional bonds can bo issued for 75% of cost 
o f oxtens. & impts. when net earnings aro twice int. on bonds, ind. thoso 
to bo issued. Red. at 105 and int. on any int. date. Ann. sink, fund of 
5% of gross earnings on and after Oct. 1912. Up to May 1915 $17,000 
rotired.

EARNINGS.—For year end. Doc. 31 1914, gross, $179,224; net, aftot 
taxas,&cT, $72,921; charges. $39,501; pref. divs.. $17,500; surplus. $15,920.

CITIES SERVICE COMPANY—A holding company. 
ORGANIZATION.— Incorporated in Delaware Sept. 2 1910 as a hold

ing company, per plan in V. 91, p. 656, and acquired control of Denver Gas 
& Electric Co. (see that company) and the Empire Dist. Electric Co. Or
ganized and managed by H. L. Doherty & Co., New York Under a re
arrangement of properties made in Mar. 1913 acquired control of the St. 
Joseph (Mo.) Ry., Lt., Ht. & Pow. Co., Empire District Gas Co. and 
Danbury & Bethel (Conn.) Gas & Eloc. Co. V. 96, p. 656, 718.

On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, p. 1732. By this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor, share for share: also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power A Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 5% bonds of Consol. Cities Lt.,Pow. & Trac. Co. remain outstand
ing. See full particulars regarding the Consolidated and Utilities com
panies in the issue of this Section for Sept. 27 1913.

Below will be found tables giving a '’complete list o f the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies aro included in these 
tables, having been taken over by tho Cities Service Co. as of Nov. 1 1913.

in May 1914 shareholders ratified an Increase in the stock from $50,000,
000 ($30,000,000 pref- and $20,000,000 common) to $65,000,000 ($40,000,
000 pref. and $25,000,000 common).

STOCK (par $100) ETC.— Date. Interest. Outstanding. Maturity.
Common stock, $25,000,000-------- Monthly $14,718,380 See text.
Pref stk, 6% cum, $40,000,000 ____ Monthly 26,168,426 See text.
Convert notes, $10,000,000-.- 1913 7 J-J 7,000.000 M ayl5 1918
St Jos Ry, L, H & P stock! 1914 6 g J-D l,118.000fDue on or

trust ctfs ($1,000) red at{Guaranty Trust Co, New York, { before 
par and accrued div___ c*{ Trustee. lMay301917
Dividends.— Dividends on both stocks were begun In January 1911. 

Rate Feb. 1 1911 to Jan. 1912, on common, 3% per annum (A  o f 1% 
monthly); Feb. 1912 to Jan. 1913, 4% per ann. (1-3 of 1% monthly): Feb. 
to Nov. 1913, 5% per ann. (5-12 of 1% monthly); Dec. 1913 to July 1914, 
6% per annum (A  of 1% monthly); on pref., 6% (J  ̂ of 1% monthly). 
Payments on both common and pref. were deferred (mcl. payments due 
Aug. 1 1914) on account of financial conditions growing out of the European 
war. Seo V. 99. p. 673, 466, 406; also Yr. 99, p. 1130, 1831. Up to May 1915 
payments had not boon resumed.

NOTES.— $3,000,000 of tho 7% 5-year notes were sold to London inter
ests. They are red. at 102 and convertible into pref. stoch at par. No addi
tional indebtedness is to be incurred except to provide for retiring tho notes. 
V, 96, p. 1775. Tho stock trust ctfs. above were issued by Guar. Tr. Co. of 
N. Y. against dei>osit of 31,948 shares of stock of St. Joseph R y ., L t., Ht. & 
Pow. Co. (V. 99. p. 1750), Sink, fund will retire these ctfs. before maturity, 
payments being made monthly in amounts aggrogating $150,000 for 1915 
and 1916 and $218,000 by May 20 1917. See V. 99, p. 1750. for further 
particulars.

in March 1914 the Denver Gas & Electric Light Co. Issued $3,500,000 
notes.

Bonds of Consol. Cities Lt., Power A Traction Co—'These bonds remain out 
as a lien on tho securities pledged therefor (see * In the table following). 
The bonds aro subj. to call at 105 on any int. day. From Jan. 1 1918 
tho company will in each year either (1) pay to s. f. 1% of bonds out or 
(2) doliver to trustees bonds of the present series equivalent at 105 and int. 
to tho above payment or (3) expend for construe., acquisitions or impts. 
a sum equal to twice above skg. fd. All cash in skg. fd. will bo applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form part o f security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to 50% of its expenditure undOr i3) above. See also V. 95. p. 679,110. 
Consol Cities Lt, P & Tr Co.~ "  . . . .  lg l2  5 g J ^  z-$10,OOU.UO0 July 11962

Int. at office of II. L. Doherty & Co.. N. Y ., 
or Lloyds’ Bank, Ltd., London.

_______  __ .Bankers Trust Co.. New York, Trustees
x $3,000,000 of this amount is owned by Cities Service Co. 
CAPITALIZATION OF SUB. COS — The following table shows the 

capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by tho Cities Service Co. under 
existing contracts: ,
Capital Stock of Subsidiary Companies Owned or Contracted for by Cities 

Service Co. Dec. 1 1914 IPar of shares: a $100; b $50: c $25] Also 
Bonded Debt of Subsidiary Co's of Same Date.

------ Bonded Debt------------------------Stock-------------
Bonds Cities Service Amount Cities Serv- 

Outstanding. Company. Outstanding. ice Co.
•Alliance Gas & Power C o. 463,500
Amarillo St. Ry. Co______ 125,000
Arkansas Valley Gas Co— ____— - - 
Athens Ry. & Elec. Co___  735,000

Preferred stock_________  ______
Bartlesville Gas & Oil Co._ ------- -
Bartlesville Int. Ry. Co__  217,500
•Bristol GaS & Electric C o. 425,000
Brush Electric Co________  1,500,000
Buckeye State Gas & Fuel. ______
•Citizens' Gas, Elec. & H t. 214,000
♦City Light & Traction Co. 761.600

Preferred stock_________  ______
•City Light & Water C o . . .  300,000

Preferred stock_________  ______
Columbus Nat. Gas Co__  38,200
Coshocton Gas Co________  42,000

Preferred stock_________  ______
♦Oumb.&West. EL Ry. Co. 655,000
Danb. & Both. G.&EI.LtCo 150,000
Denver Gas & El. Lt. C o . .10,669,900
•Dominion Gas Co________ 4,266,660

Sub.co’s secur. not owned 99,800
Preferred stock_______ ______

Durham Traction Co_____ 350,000
Preferred stock_________  ______

Elyria & Lorain

First lion mtgo, gold (see 
text) ($100, $500 & $1.
000 or £ equivalent)..c* 
($10,000,000 auth..........

$ $
a550,000 99^72

125.000 a212,000 99.764
al50,000 99.533
a750,000 98-2S0
a300,000
C300.000 99.958
C143.550 99.808
a300,000 97.666

1.319,000 a2,000,000 99.865a200,000 99.65
a200,000 92.5

263.700 a l,000,000 99.93
a400,000

al.000.000 99.85
alOO.OOO

38.200 a400,000 89.375
11,000 a80,000 99.25

al6,000 1 0 0 .0 0
6625,000 85.84
clOO.OOO 09.938

464,000 alO,000,000 99.8755
1.950,000 a3.000,000 1 0 0 .0 0

97,540
500

a300,000 94.76
a200,000 100.00

y rla  &  L o ra in _____________  w
Preferred stock_________  ______

Empire Dist. Elec. Co------ 4,984,500
Emp. Gas & F. Co. of Okla. ---------
Glonwood Natural Gas C o. 300.000
•Knoxville Gas Co_______ 448,000

Preferred stock-------------- ---------
Manufac'rs'Nat’l Gas C o. ---------
Mansfield Gas Light Co—  35,000

Preferred stock_________  ______
•Massillon Elcc.& Gas Co m 362,000
Medina Gas & Fuol Co___  150,000
♦Meridian Light & Ry. Co.yl,944,000
Hattiesburg Trac. Co-------  474,060
Neosho Elec. Light Co___ ' _______
Producers’ Nat. Gas Co__  ______
Quapaw Gas Co__________  700,000
Reserve Gas Co____________2,80o,O00
Salina Lt., Pow. & Gas Co. 260,6o6 
•Southern Ont. Gas Co.,Ltd 3,000,006 
Southw. Okla. Gas& F. Co. 356,066 
zSpokane Gas & Fuel C o .. 1,345,666

Preferred stock_________  ______
St.JosephRy.,Lt.,Ut.&PCo 5.326,608

Preferred stock_________  ______
Toledo Trac. Lt. & P. C o .. 7,964,000

Preferred stock_________  ______
•Toledo ltys. & Lt. C o . .$2,704,000 
Other sub. co’s securities 1.800,000

100%

116,000
150,000
30,000

2.800,000

w
w

03.000. 000 
07,500,000

0750.000
0300.000
0100.000
0800.000

636.500
698.500

0500.000
0400.000

02.000. 000

350,000
10,006

271.060

a20,000
0200.000

a3,000,000 
a l,000,000 

a500,000 
a4,000,500 

a500,000 
a2,000,000

300.000 
a3,500,000

1.560.000 
a7,966,300 
a6,482,000 
$1,845,400

3,100

80.00
100.00
99.95 
64.07 
99.933 
86.066
9¥.912'
99.04
99.86
99-875
99.815
98'. 50 '" 
99.75 
99 310
99.95 
99.90 
99.988 
99.9 
99.935
93.726"19.23
37.659
3.85
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Bonds
Outstanding. 

$
989,800

-Bonded Debl-

♦Trumbull Pub. Serv. C o.
Preferred stock_________  ______

United Wat., Gas & El. Co. 899,500
Preferred stock_________  ______

Walnes & Root Gas Co____ ______
Washita Gas & Fuel Co__  250,000
Watauga Power Co_______  300,000
Western Distributing C o .. ______
Western Okla. Gas & F.Co. 100,000
Wichita Natural Gas C o .. 465,000
♦Wichita Pipe Lino Co____ 2,000,000
Consol. Cities Lt. P. & Tr.

Co. bds. secur. by pl’geof 
com.stk. in cos. marked*10,000,000

Cities Service 
Company.

■ Stock-

250.000
300.000
100,000

3,000,000

86.(>2

Amount Cities Sero- 
Outslanding. ice Co.
a l,500,000 

a200,()00 
a700,000
0350.000
0200.000
a500,000 
a300,000 
al75,000 
alOO.OOO 

a3,000,000 
o2,000,000

99.91
91.48
99.75
99.7
99.833
94.857
99.50
95.09
99.865

11,897,900 80,101.840T o ta l.._______________ 70,837,300
t “ Contract for shares owned.”
♦The stock owned in these companies is largely pledged to socure the

510,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co.
m This company has also $75,000 1-year collateral notes. V.99, P-1077■ 
w Application being made to Commission for securities which will be the 

property of Cities Service Co. according to percentages shown.
x The controlled companies of the Dominion Gas Co., which owns all of 

their capital stock except $500 prof, and $97,540 common, and all of their 
bonded debt, except the amounts hero shown, are the following: Reaver Oil 
& Gas Co., Brantford Gas Co. (bonds. $18,800), Dominion Natural Gas 
Co.. Ltd. (bonds, $75,000), Enterprise Gas Co., Ingersoll Gas Light Co., 
Norfolk Gas Co., Port Rowan Natural Gas Co., Thorold Natural Gas Co.. 
United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, $6,000).

V Coupons clipped on 8210,000 to and incl. Mar- 1 1915.
EARNINGS OF CITIES SERVICE CO.— The 12 months statement 

ending March 31 1915 compares as follows: (Report for calendar year 
1914 in V. 100, p. 1588):
Earnings as Reported for the 12 Mbs. ending Mar. 31 and Mimth of March.

12 Mas. end.* 12 Mo. end. Month of Month of 
Alar. 31 T5. Mar. 31 ’ 14. March To. Alar. 1914.

Gross earnings.................. $3,941,424 $2,869,854 $347,372 $348,447
Expenses-........................  131,272 92,120 12,315 11,309

Net earnings_________ $3,810,152
Interest on notes______ 455,000
Divs. on preferred stock, a l,617,995 
Divs. on common stock- 235,534

$2,777,734
210,562

1,128,876
601,356

$335,057 $337,138
40,833 29,167

al30,833 136,833
______ 78,476

Outstanding. Maturity. 
$750,000 Sept 12. 1%
300.000 Apr' 15,1 J-7 %
335.000 July 1 1950

Net to surplus.............$1,501,623 $836,940 $163,391 $92,662
* Covers tho period 7 months prior and 5 months subsequent to the 

acquisition of tho Utilities Impt. Co. and the Consol. Cities L..P.& Trac.Co. 
a Represents dividends on preferred stocks paid and accrued.
The “ earnings”  as hero shown include both tho dividends and interest 

received and tho company’s proportion in tho undivided surplus earnings 
of tiie subsidiary companies for tho periods in question, based on its holdings 
in said companies. , „  ' „  „ ,OFFICERS.— Pres., II. L. Doherty: Sec.. Paul Ii. Jones; Troas., Louis 
F. Musil. New York office, 60 Wall St.— V. 96. p. 1775: V. 97, p. 179, 
364, 1732,1821; V. 98, p. 303, 386, 911, 1070. 1244; V. 99, p. 406, 466, 673, 
1130, 1672, 1748, 1831; V. 100, p. 1167, 1588.

(1) Athens (On.) Railway & P.lectric Co.—A trollov road. 
ORGANIZATION.— Incorporated in Georgia on April 1 1910. Pur

chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White Power plant. V. 90. p. 1101. 1423. Owns and operates 
entire streot railway, electric light and power systems in Athens, fran
chise perpetual. Total equipment affords 7,000 hydro-electric h. p. and
3,000 h. p. from steam-turbine plant.

STOCK AND BONDS—  Date. Interest.
Stock, com $750,000 ($100)...........- .............
Stock, pref (5% , cum) $300.- ,

000 ($100)-....................................  Q-J1st & ref M $2,000,000 gold! 1910 5 g J-J --- . -- - - „sinking fund ($l,000)c* cpt Int. at Farmers Loan & Tr. Co., N. Y ., Tr. 
Athens Electric Ry 1st M l 1896 6 g J-J 12,000 July 1 1916$ 1 0 0 ,0 0 0  gold ($5 0 0 ) _c cpt Columbus Savings Bank, Columbus, Ga.,

I trustee. Interest at Columbus or Athens. 
Athens Electric Ry now lstf 1901 6 g A-O 388,000 Oct 1 1916

mtgo $400,000 ($1,000) { Interest at Title Guar. & Trust Co., Atlanta,
gold________________c*cp tt Trustee, or Old Colony Trust Co., Boston.
Stock.—Preferred stock is redeemable at 105.
Bonds.— Of the 1st & ref. bonds. $400,000 are reserved to retiro under

lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 'A times int. on all bonds out and 
thoso to bo issued. $105,000 aro in treasury. Sinking fund of 1% begins 
in 1915 Bonds are iubject to call July 1 1915 at 110. V. 93, p. 665.

Of the Athens Elec. Ry. now 1st M ., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 73. p. 1311.

Dividends.— On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
2H % ; July, l'A % - In 1914, 5% . In 1915, Jan., 1 A %  I April ,1'A%- 
On com., 1st div., 1%; paid May l 1912; Sept.. 1%. None since.

ROAD.— Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.— Pres., Jas. Y. Cartthers; V.-Ps., O. D. Flanigan and 
F. W. Frueauff; Sec. & Treas., C. D. Cox. Office, Athens, Ga.— V. 94, 
p. 1762; V. 95, p. 1038; V. 96, p. 1838.

(2) Bartlesville Interurban Ry. . .ORGANIZATION.— Organized Dec. 8 1905 undor laws of Indian Terri
tory. Satisfactory long-term franchises. Serves Bartlesville, Smolter 
Town and Dewey with railway, electric light, gas and power.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($25 )---  $143,550 - - - - - - - - - 
Bart Interurb 1st M $250,000) 1910 6 g J-J.............250,000 July 1 1934

gold ($500)______c&r.cptl Interest at Trust Co. of America, Now York.
Bonds.— Remaining Barttesvillo Interurban bonds aro reserved for addi

tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
months' notice. Citizens’ Banx & Trust Co., Bartlesville, Trustee. V . 93. 
p. 795; V. 99. p. 1748.EARNINGS.— For year ending Sept. 30 1914, gross, $147,116; net, 
$71 592ROAD.— Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gaugo. 60-lb. rails. V. 95, p. 1402.

OFFICERS.— Pres., II. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P., 
J. J. Curl- 3d V.-P., S. B. Irelan; Sec. & Troas.. R. Marsden.—V. 95, p. 1402; 
V. 99, p. 1748.

(3) City Light & Traction Co.ORGANIZATION.— Incorp. in July 1912 in Missouri as successor to the 
Sedalia Lt. & Trac. C o., sold at foreclosure. V. 95, p. 419. Seo plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058.

STOCK AND BONDS— Date. Interest. Outstanding.
Common $1,000,000.........- ...................................  $1,000,000 .........
Pref $500.000 (seo text).............. ..................... .. 400,000 -------
First mortgage $2,500,0 0 0 -c p t   - - - - - - - 761,600 ------ .
One-year coupon notes $25,-1 1914---- 6 g Q-J 25,000 Oct 1

000 gold ($100).................. /Interest In Sedalia, Mo.
Divs. on prof, wero paid for tho year 1913 at tho rate of 1% , and Increases 

by 1% each year until 5% is reached. Divs. are guaranteed by Gas Securi
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions.

Notes.—Aro secured by $50,000 bonds.
ROAD.—Owns and operates 8.3 miles of track. 25 cars.—V. 95, p. 419, 

1683; V. 99, p. 1299.
(4) Cumberland & W esternport Electric Ry.—A trolley road. 
ORGANIZATION.—Organized in Maryland on April 11 1902 by special

Act of tho Legislature, as successor to tho Frostburg Eckhart & Cumberland 
Ry. Has absorbed tho Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. , , „„ ,

Strike.—Tho striko of tho motormen and conductors in effect since 
Aug. 18 1914 was ended Aug. 27 1914, tho company granting a uniform scale 
of 26 cents an hour. V. 99, p. 537, 608.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)................................ - - - -  $625,000
Westernport & Lonaconing cpt 1903 5 J-J 15 225,000 Jan 15 1928
Frost Eck& Cum 1st M $250,-1 1901 5 g J-D 15 $230,000 Juno 15 26

OOOg ($500&$1,000)-C*cpt/Int. at Real Estate Trust Co., Phila., Trust.

Maturity.

1915

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Lonac Mid & Frost first mtgel 1901 5 g J-D 15 200,000 Junol5 1926

$200,OOOg ($l,000)--c*cpt| Int. at Real Estato Trust Co., Phila., trust. 
Certain of the above issues can bo called at 105.
ROAD.— Operates 25 milos of track betweon Cumberland, Eckhart, 

Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.— V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537, 608.

(5) Meridian Light & Railway Co. ,ORGANIZATION.— Incorp. in Miss, in 1901 as a reorganization of the 
Meridian St. Ry. & Pow. Co. Owns and operates tho Meridian Gas Light 
Co. Does entire street railway, gas and electric business in Meridian. Owns 
all tho stock of tho Hattiesburg Trac. Co. Franchises aro for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $5,000,000_________ _____  _________ $2,000,000 ____________
1st mtge $750,000 gold ($5001 1904 5 g M-S 750,000 Mar 1 1944

and $1,000------------------ c*/Int. at City Bk. & Tr. Co., Mobile, trustee.
Gen mtgo s f $5,000,000 g cpt 1910 5 M-S Seo text Mar 11945

Bonds.—There wero $225,000 of first 5s outstanding, but these have been 
deposited as collateral for tho now 1st M. bonds of 1904. A sinking fund of 
1% of now 1st M . bonds out became operative March 1 1906. $73,500 of
outstanding bonds aro held in sink. fund. Bonds aro subject to call on 60 
days’ notice at 105. V. 92, p. 1311. There aro $1,635,000 of gen. mtge. 
bonds issued, of which $441,000 are in treas., leaving $1,194,000 outstand
ing. Of tho amount out, $210,000 do not boar int. until Sept. 1915. 
$750,000 of gen. mtge. bonds are reserved to retire 1st mtge. bonds. Sink- 
ng fund of 1% of gen. mtge. bonds out begins Sept. 1 1917.

ROAD.—-12 miles of track. 30 cars.
OFFICERS.— Pres.. H. L. Doherty; V. P ., F. W. Frueauff; V .-P., 

A. B. Patterson; Gen. Mgr.. A. B. Patterson; Sec. & Troas., L. II. Archer. 
Asst. Sec. & Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p.336; 
V. 92, p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. & lty. Co. owns all the stock.
ORGANIZATION.— Organized in 1905. Sept. 2 1907 purchased Hat

tiesburg Gas Co. and Hattiesburg Light & Power Co., giving company 
control of gas, street railway and electric-light business of city. Street 
railway franchise 25 years from 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

1st mtle $300,000 m'.OOO) I 1908 6 J-J 270,000 Jan 11928
gold __..................._-c*cpt\Standard Trust Co., Now York, Trustee.

Gen lien mtgo $2,500,000 gold/ 1912 J-J 204,000 Jully 11952
($1,000) ...............c cpt-lC ity  Bank & Tr. Co., Mobile, Ala., trustee.
Bonds.— Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually , bo

ginning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot bo callod. 
V. 87, p. 97; $30,000 havo been retired. Or gen. lien bonds, $300,000 are 
reserved to retire 1st mtgo. bonds. Bonds are callable at 105 & int. on any 
int. date. Int. at office of trustee and office of II. L. Dohorty & Co., N. Y . 
Sinking fund, 1% . begins July 1 1916.

ROAD.— Has completed 7.34 milos of track. Bogan operations Sopt. 12
1909. New power house with 825 k. w. capacity put in operation Sept. 1 
1909.OFFICERS.— Pres., Ilonry L. Doherty, N. Y.; V.-Ps., C. Z. Stevens, 
Mobile, Ala., and S. E. Travis, Ilattiosburg; Sec. Sc Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., O. B. Gilbert; Gen. Mgr., H. F. 
Wheeler, Hattiesburg.— V. 88, p. 624; V . 93, p. 731; V. 95, p. 679.

(6) St. Joseph Railway, Light, Heat & Power Co.
On Jan. 1 1913 the Cities Service Co. acquired control through acquisition 

of over 91% of tho common stock, which has boon deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that company and tho Cities 
Service Co. (seo above). See V. 95. p. 1542. II. L. Dohorty & Co. 
guarantee tho 5% dividond on tho outstanding prof, stock. V. 96, p. 136.
a< ORGANiZ^vriONJ.̂—Incorp. in Missouri on Nov. 17 1895 and acquired 
tho following properties: Tho St. Joseph Iraction & Lighting Co., People’s 
ltv Light & Power Co., Citizons Ry. Co., Union Ry. Co., St. Josoph & 
Lako Ry. Co. and Wyatt Park Ry. Co. Comprises entire street railways, 
commercial electric light, power and heating systems of St. Josoph and 
vicinitv Controls through stock ownership tho St. Joseph & Savannah 
Interurban Ry operating a lino 12 milos north to Savannah. Principal l n cerur Dan it y •, upoi nM,.,rs nvnlro from 1935 to 1968. F.Wirln

rv.
York Philadelphia and Louisville stock exchanges.

During 1912Ia contract was mado with the Kansas City Olay County & 
St. Joseph Ry. (see under "Kansas City” ), under which that company’s 
cars from Kansas City will bo operated over tho tracks of this company.

Dale. Interest. Outstanding. Maturity.
Q-M ... ............  ~

5 Q-J
$3,500,000 Seo text" 
1,560,000 Sep T4, 1A

5 g M-N 5,000,000 Nov 1 1937

STOCK AND BONDS—
Com stock $3,500,000 ($100)- ------
Pref stock 5% cumulative! ------

$2,500,000 ($ 1 0 0 ) - - - - - - - - /  1on„
Fl™\ nnm° 3 5 .0 0 0 ,000  ̂^ ^ 1 9 0 2  aV{{odmoml & Co;> New York.-
S t^ k T ^ In tT s t-M  $2,00C<?,; 1910 5  g A-O 326,,000 April 1 1940

T r u s t e e s  ^r^Equita!b^^Tru^tr cfo.^N ’.Y.\^ind^MiMouude Valley
W t ^ o s  *£  S ^ CPIntcrBRy^3bond^a^r^erved^o7ad§’ns^and extend at 
8 5 ^ of^os’tlwK?for acquisitions? Subject to call at 102 H and int. on any 
intV ayCo°n V oly s ’ notice. sinking fund ^ “ b y S ^ J ^ ^ sR°ym ceor at its agency in St. Joseph or Phila. Bonds aro guar. Dy at. Jos. R y., Lt.,
m r>hid^ds— 6% per annum has beon regularly paid on prof, stock from 
Ort i S ™  to and including Sept. 1914. First div. on com. stock paid 
non lo n a fc r .  m u 09 2% • 1910, 2% ; in 1911, 2% . In 1912, March, 

7̂/by - q.lnt ’ d  %’• Dec., A % - A dividend at tho rate of 2% 
^r%annum\vas%paM Feb! 1^913 for the 2 months succeeding the regular 
payment in Dec. 1912. ,, _  Q1.R E P °R T .-F °r years ending Dec. 3 1 . ^  ^  & ^  ^
im l  « i  294 125 $570,050 $250,000 $320,050

................................. 1 ’962 904 540,676 241,600 299,076
’rhVOTnqVearnings'of the controlled St. Joseph & Savannah Interurban 

Ry for the calendar year 1912 wero $56,202. net earnings $19,296, and
SUI?OADV-iro p e ^ t S T i n f l e ^ o f ‘track on single-track basis. 145 motor
an0FFICERS — Pros F w . Frueauff, N. Y . City; V.-P. & Gen. Mgr., 
J IT V a n  B ru n t s c ‘ Joseph; Sec. & Troas.. C. E Foster, St. Joseph.

Transfer Agents of Stock.--F. W. Clark & Go.,J. II. Van Brunt, St. Joseph.—V. 97, p.366, V. 98, p. 840, V. 99, p.1750.
(7) Toledo Traction, Light & Power Co.
ORGANIZATION.— Incorp. in Maine on Jan. 31 1913 to acquiro tho 

stock and bonds of tho Toledo Rys. & Lt. Co. in connection with the re
organization of that company per plan in V. 95, p. 1040, V. 96, p. 361,
H a s  a cq u ir e d  a b o u t  85% o f  its s t o c k .  ,  ,

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, power and gas business in tho city and sub
urbs. The subsidiary companies own about 12o miles of interurban lines. 
The Traction, Light & Power Co. also owns ontiro $500,000 outstanding 
capital stock and $500,000 cons, mortgage 4 'A% bonds of Maumee Valley 
Railway & Light Co.; $450,000 first inortgago 5% bonds and all of the 
$500,000 capital stock of tho Toledo Ottawa Boacli & Northern Ry.; all tho 
$2,000,000 stock of tho Toledo & Western Ry.; ontiro $10,000 stock of the 
Ottawa Park St. Ry., which owns a short lino running to Ottawa Park, 
and entire stock of tho Adrian St. Ily. (4 milos), operating in Adrian, Mich.

Franchises.—Tho principal street railway franchises of tho Toledo Rys. & 
Light Co. having expired, tho company is negotiating with tho city for a 
olanket franchise covering all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in timo. Interurban roads 
mostly on private right-of-way; eisowhero franchises aro satisfactory and 
extend beyond Feb. 1918. , , . .. xl . , . ..On March 30 1914 Judge Kllllts denied tho application to enjoin tho en
forcement of the ordinance providing for 3-cent fares, largoly on tho ground 
that the matter Is one for tho Stato courts. V. 98, p. 1073.

On Aug. 14 1914 Judgo Kllllts on tho further hearing of tho application 
of tho company ordered tho city to provo that tho terms of tho ordinance 
aro reasonable. On Sept. 12 1914 Judgo Kllllts held that tho ordinance is 
unfair and confiscatory and granted a temporary injunction restraining 
its enforcement. Tho temporary faro schedulo which was In operation 
prior to Mar. 27 1914 was put into operation Sept. 15 1914 and will remain 
in force pending further franchiso negotiations, viz.: 3 cents from 5:30 to

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i'rer#8,uuu,uuu o iuu ; cui
First lien $7,500,000 (S 1.000) 

(red at 101 and lnt).c*cpt 
2nd lien SI,200,000____ cpt
Tol Rys & lit unoxch’d bds cp 
Toledo Gas Klee & Heat Co 

mtge 32,500.000 ($1,000.
$500 and $100) not red------

Toledo Gas Lignt & Coke Co 
$150,000 ($1,000) guaran
teed prin and int_________

Tol Ileat & Ltg Co $500,000
($1,000) guar prin & Int__

Toledo & Maumee 1st mtge
$300,000 .......... ............. ..

T & W Ru 1st mtge $1,250,
000 gold ($1,000) no s f and
cannot be called__________

Tol Fay & W 1st M $250,
000 gold ($1,000)...........c*

7:30 a. m. and 4:30 to 6:30 p. m., with six tickets for a quarter; other hours, 
V. 99, p. 818.

On Aug. 4 1914 a city election was held to decide on the issuance of 
$8,000,000 of bonds for the purchase of the company by the city. A ma
jority of 1,159 votes in favor of the bonds was cast, but there is doubt as to 
whether the ordinance required a bare majority or two-thirds of the votes 
cast.

For details of the negotiations with the city, see V. 98, p. 1073. See also 
V. 100, p. 1438.

On May 22 1913 the Ohio P. S. Comm, set asido the action of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise for 
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. The Commission .allowed the old rate of 90c. 
for gas for illuminating purposes. V. 96. p. 163.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $9,200,000 ($100)...................................... $9,166,300 .....................Pref $8,000,000 ($100) 6% cu m ___  See text 7,687,000 ...............-- - 1913 6 F _A 6,746,000 Feb 11918

Int. payable In N. Y . N. Y. Tr. Co., trust.
1913 6 J-J 1,200,000 Jan 11918

Redeemable at par and Int. on any int. date.
; ------ --------------  See text __________

1905 5 A-O 2,013,000 Oct 1 1935
Interest at Ohio Savings Bank & Trust Co., 

Toledo, Trustee.
1898 5 M-N 150,000 See text

Int. at Second Nat. Bank, Tol.; O. F. Adams,
. care Second Nat. Bank, Toledo, Trustee.

1901 5 J-J 336,000 Jan 1 1921
Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 

1895 5 g M-S 300,000 Mar 1 1920
Int. at Metropolitan Tr. Co., N. Y ., trustee.

1901 5 g J-J 1,250,000 July 11926 
Int. at Cleveland Tr. Co., Cleveland, Trus- 
. tee, or at Nat. Bank of Commerce, N. Y.

1902 5 g J-J 250,000 July 11927
Int. at Cleveland Tr. Co., Cleveland, Trus-

_______  tee, or at Nat. Bank of Commerce, N. Y.
STOCK.— $1,200,000 of the common stock reported as outstanding 

above is reserved to secure second lien notes. Of the pref. stock $1,200,000 
is deposited to secure second lien notes as outstanding above.

Cities Service Co. owns 3 7 of  the voting trust certificates for the 
com. stock of the Toledo Trac., Lt. & Pow. Co. (all of the com. stock of this 
company is held In a voting trust and the company has contracted with II. L. 
Doherty & Co. for the supervision of the operation of its subsidiary proper
ties).

BONDS.— Remaining first lien notes are reserved for Improvements, &c.,
' at 75% of cost and under certain conditions. See V. 96, p. 555. The 

notes aro secured by deposit of the following securities: $5,998,000 of the 
$6,000,000 5% consols, of the Tol. Trac. Co.; over 94% of the $6,000,000 
4% consol. 1st M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875,
000 cap. stock of the Tol. Rys. & Lt.; all tho cap. stock (except directors’ 
shares) of tho Toledo & Western RR., Maumee Valioy Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any int. 
dato at 101 and int. V. 97, p. 1358. The 2d lien notes are secured by de
posit of $1,200,000 each of com. and pref. stocks. Payment or retirement of 
the small unexchanged portion of tho Toledo Trac. 5s was provided for out 
o f the sale o f the above issuo of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, bearing no int., were exchangeable under the plan, $ for $, for pref. stock

Tho Tol. Gas, Elec. & II. Co. bonds aro guar, by endorsement by the 
Tol. Trac., Lt. & P. Co.; $448,000 are reserved for prior liens. Thoy aro 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. aro, guar, principal and Int., by the Tol.Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time tho holders 
decided to allow them to run to no definite date at 5% . Of tho Maumee 
Valley Ry. & Lt. 4Hs, $300,000 aro reserved to retiro tho first 5s of the 
Toledo & Maumee Ry. Guar, by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4)^s, but they can bo called on or after Mar. 1 1915 at par on 
30 days’ notice. Int. payable at Kean. Taylor & Co.’s office, N .*Y. 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
July 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry.

EARNINGS.—Of tho Toledo Rys. & Light Co. and allied intorurban 
roads for year end. Aug. 31 1913: Gross, $4,194,987; net, after taxes, 
$1,347,769. .

ROAD.— Street railway lines in Toledo, 117 miles of track; interurban 
lines owned by subsidiary cos., 125 miles of track.— V. 96, p. 420, 555, 1022; 
V. 97, p. 1358. 1735; V. 98. p. 306, 1001,1073; V. 99, p. 344, 408. 540, 818; 
V. 100, p. 1438.

OENERAL GAS & ELECTRIC CO.
ORGANIZATION.— Incorp. in Maine July 3 1912 as a holding company 

and controls tho following:
Rutland (Vt.) Ity., Lt. & Pow. Co.
Pittsford (Vt.) Power Co.
Western Vermont Pow. & Lt. Co.

Northw. Ohio Ry. & Pow. Co.
Port Clinton (O.) El. Lt. & Pow. Co. 
Sandusky (O.) Gas & Elec. Co

$3,500,000
1.900.000 See text
2.500.000 __________
1.693.000 July 1 1932

In 1915 also acquired (as of Jan. 1) tho following properties of tho Atlan
tic Gas & Electric C o., sold under foreclosure as per plan in V. 100 p 1674 ■ 

(1) Binghamton Lt., lit. & Power Co. and Waverly Elec. Lt. & Pow. Co. 
in Now York; (2) Easton Gas Works, Pennsyl. Utilities Co., Sayre Elec. C o- 
Bangor Steam Heating Co. and Intorurban Gas Co. in Pcnna. and (3) 
Eastern Ponna. Power Co. and Jersey Power Co. in New Jcrsoy.

Approximate Capitalization on Completion of Necessary Preliminaries 
[See also Atlantic Gas & Electric Co. in V. 100, p. 1674 for further data 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity’

Common$10,000,000............ - ....................... .. ..............*
Pref $10,000,000 red at 125— ------ Seo text.
Conv prof non-cum__________ _____  See text
First lien conv $20,000,000/ 1912 5 g J-J ____ __ _____,

gold ($1,000)_______ c*&r\Equitable Trust Co., Now York, trustee.
10-year gold bonds ($1,411,-/ 1915 5 g J-J 1,411,000 Jan 11925

000) ($1.000 & $500)___ c*\Int. in N. Y. Guar. Trust Co., trusteo.
3-yr. notes gold ($1,200,-1 1915 6 g A-O 1,000,000 Apr 11918

000) red at 101 and int___ [Int. at N. Y. Guar. Trust Co., Trusteo.
Stock.— Dlvs. on pref. stock are cum., 6% to July 1 1915, 7% thereafter; 

participating with com. after pref. has recoived 7% and com. 6% . Tho 
conv. pref. is pref. as to assets and divs. over tho common stock as follows: 
3% in 1915, 4% 1916, 5% 1917, 6% 1918 and thereafter. Convertible into 
common stock at par at any time.

Bonds.—Tho initial Issue of $1,700,000, of which $1,693,000 aro out, is 
convertible, $ for $, into prof, stock after July 11915. Bonds aro secured by 
doposlt of $400,000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. & 
Pow. bonds (being entire amounts out), and $1,677,600 Rutland Ry., Lt. 
& P. stock. Subj. to call at 105 and Int. on 30 days’ notice. Additional 
bonds can be Issued under certain conditions. V. 95, p. 1210.

Tho 10-year bonds of 1915 aro rod. at par and int. on any int. day. Of 
the notes reported outstanding, $650,000 wero issued (or about to bo issued) 
to replaco tho 3-year notes maturing April 1 1916. Tho bonds of 1915 and 
tho notes arc tax-freo, except as to Federal Income tax.
, Dividends.—On pref. stock 114% quar. has been paid from Oct. I 1912 (tho initial payment) to Apr. 1915.

OFFICERS.— Pres., W. S. Barstow; V.-P.. Jos. B. Taylor; Sec. and 
Treas. ,̂ C)f o m e n t  S^wensom Office, 50 Pino St., N. Y . V. 96, p. 1159;

(1) Rutland Railway, Light & Power Co.
General Gas & Eioctrlc Co. owns $1,677,600 stock.
Interests identified with this company have acquired the Fair Haven 

Elec. Co. and tho Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.— Is a consolidation in Fob. 1906 of the Rutland 

Street Ry., tho People’s Gas Light Co., tho Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of tho Rutland City Electric Co. V. 83. 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all tho Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)....................  .................$1,700,500 In 1914, 5&
First mortgage $2,000,000/ 1906 5 g M-S 2,000,000 Mch 11946

gold ($1,000).................. c*\Int. at Lincoln Trust Co., N. Y ., Trustee.
Bonds.—Tho remaining bonds may be issued for additions, improvements, 

and extensions under rigid restrictions. Bonds aro redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000,on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments increasing from H % to 2% of bonds out.

EARNINGS.— For year ending Dec. 31 1914, gross, $333,705; net, after 
taxes, $128,961; interest on funded debt, &c., $106,609; surplus, $22,352.

ROAD.— Owns and operates 30.5 miles of track in Rutland and West Rut
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomosecn. Standard gauge. 60-lb. T rail. 29 cars.— 
V. 88, p. 101: V. 91. p. 464; V. 93. p. 1022, 1601; V. 94, p. 124, 1120; 
V. 95, p .112.

OFFICERS.—Chairman of Board, G. Tracy Rogers; Pres., Herbert 
Nash Jr.; V .-P., W. S. Barstow; Sec. & Treas., C. H. West.

(2) Pittsford Power Co.
ORGANIZATION.— Incorp. in 1914 in Massachusetts to do a general power business.
STOCK.— Pref., $200,000; com., $300,000 ($100).
Bonds.—$263,000 5% sinking fund, gold, due Nov. 1 1933, guar prin. and 

int. by General Gas & Electric Co.
EARNINGS for 6 mos. ending Dec. 31 1914: Gross, $14,637; net. 

$12,884; interest, $4,255; surplus, $8,629.
(3) Western Vermont Power & Light Co.
ORGANIZATION, &c.— Organized as successor to the Fair Haven 

Elec. Co. Does an electric light and power business at Fair Haven, Vt.. 
and vicinity, supplying practically all the current to the adjacent quarry 
district. Operates hydro-electric plant. Stock (com.) $120,000. Pref. 
(auth.) $800,000, none issued; bonds (5%) ,$400,000. Earningsfor 12 mos. 
ending Dec. 31 1914, gross, $59,918; net. after taxes, $29,201; int., $21,616; 
surplus, $7,588.

(4) Northwestern Ohio Railway & Power Co.
ORGANIZATION.— Incorp. in 1912 in Ohio to take over the Toledo 

Port Clinton & Lakeside Ry. (V. 95, p. 48). which in April 1913 reduced 
its capital from $1,800,000 to $1,500,000. All o f the $800,000 (authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) 1st M. 5s are owned by the General Gas & Electric Co. Does 
an electric light and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead.

EARNINGS.— For 12 mos. end. Dec. 3 1 1914, gross, $245,549; net, after 
taxes, $72,350; interest, $66,145; surplus, $6,205.

ROAD, &c.— Operates 59 miles of track from Toledo to Elmore, Oak 
narbor. Port Clinton and Marblehead. In addition operates a line during 
the summer months to Pay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 79-lb. T rail, 
10 pass, cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48. 176.

(5) Port Clinton Electric Light & Power Co.
ORGANIZATION, &c.— Supplies electric current for light and power in 

Port Clinton, Ohio. Stock, auth., $25,000; Issued, $21,356; no bonds. 
Earnings for 12 mos. ending Dec. 31 1914, gross, $16,761; net after taxes. 
$5,125.

(6) Sandusky (Ohio) das & Electric Co.
ORGANIZATION. &c.— Organized in 1899. Purchased property, &c., of the Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel, 

Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; also 
foV Hg^La^ po\v,er- stock (Prcf- 6% ). $100,000; com.. $500,000; 5% bonds, $500,000. Earnings for tne 12 mos. ending Doc. 31 

1914, gross, $378,259; net .after taxes,$102,411; int.,$25,791; surp.,$76,620.

N E W B U R G H ,  N .  Y .
ORANdE COUNTY TRACTION CO.—Trolley.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and tho Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. Seo V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements.

In May 1910 Pub. Serv. Comm, granted authority to make a mtge. for 
$750,000 and to issue thereunder $233,800 for additions .improvements, &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V. 90, p. 
1425. In 1911 Pub. Serv. Comm, granted authority to issuo $83,500 addi
tional 1st & ref. bonds for impts., &c. V. 92, p. 1566. Up to Jan. 1914 
only $31,000 of these had been Issuod.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
. - .........................   $150,000 ....................
..........    175.000 .....................

1910 5 J-J 264.000 July 11960
Union Trust Co., Albany, trustee.

1894 5 g M-N 250,000 May 1 1944 
Int. at Columbia Tr. Co., Trus., N.Y. City.

1895 5 g J-D 100,000 June 1 1945 
Int. at Hamilton Trust Co., Brooklyn.

1894 5 g J-J 75,000 July 1 1944
Int. at Columbia Tr. Co., Trus., N .Y . City. 

---------- -------------  ---------- 1904 5 g.A-O See text April 1 1924
I-S^J5,V^,9.wns .̂1̂ -95 miles of track; 45 passenger and 10 other cars.OFFICERS.— Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 

Odell; Sec., W. G. Taggart; Gen. Mgr.. Frederick S. Berry.— V. 83, p. 688: 
V. 90, p. 1425; V. 92. p. 1566; V. 100, p. 1511.

N E W P O R T ,  R .  I .
NEWPORT & PROVIDENCE RY. CO.—Trolley.
ORGANIZATION.— Incorporated in 1892.
STOCK AND BONDS— Date. "

Common $300,000 ($100)___ _____
Pref $150,000 ($100) non-cum ___
1st mtge $300,000 ($500)___ / 1912

Stock $150,000 ($25)_______
Pf $175,000 6% n-cum ($25). 
First and refunding mortgage

$750,000______________ tf
Newb Elec 1st M ($250,000).

gold ($500) not red____ tf
Walden & Orange Lake first

mtge gold guan p & i___ tf
Newb & Orange Lake 1st M 

g ($500) p & i guar__c*tf, 
New mort $100,000 gold__ tf-

Interest. Maturity.

5 g  J-J

Outstanding.
$300,000

150.000 ...................
300.000 July 1 1932subject to call atpar_.ccpt\Int. at Augusta (Me.) Trust Co., trustee. 

EARNINGS.— For year ending June 30 1914, gross, $83,320; net, 
$25,539; int. & taxes, $17,267; depreciation, $1,200; surplus $7,071.

ROAD.— Operates 14 miles or track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

OFFICERS.— Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Troas., Geo. E. Macomber, Augusta. Me.; Supt., Geo. M . Towle, Newport. 
— V. 95, p.1403.

N E W T O W N ,  P A .
BUCKS COUNTY INTERURBAN R Y —A trolley road.
I he interests that control this company also control the New Jersey & 

Pennsylvania Traction Co. See under “ Trenton, N. J.”
ORGANIZATION.— Incorp. May 13 1913 in Penna., as a consolidation 

of the Bucks County Electric Ry., Trenton Now Hope & Lambortville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardiey St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 12 
shares Bucks County Elec. Ry. and 40 shares Trenton N. II. & Lam. St. 
Ry. V. 96, p. 1555.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1 ,0 0 0 ,0 0 0  ($50).................. ...............  $997,400 ____
BucksCoElRy 1stM, $500,0001 1908 5 g M-N 500,000 Nov 1 1937

($1,000), red 105 & int_c» tf (Int. at Nor. Trust Co., Phila.. Trustee. 
T ren tN H & L lstM , $400,000tf 1904 5% g 400,000 Aug 1 1934
Yard Mor & T 1st M, $100,000ntfl900 6% g 1 0 0 ,0 0 0  Oct 1 1930

EARNINGS.— For 12 mos. end. Doc. 31 1914, gross, $200,230; net, $47,432 •
ROAD.— Operates 48.09 miles extending from Trenton City Bridge in 

.Morrisville through Yardley. Pa., to New Hope, Pa., and Lambertvllle, 
N. J., from Yardley to Newtown; also from Bristol to Doylestown via 
Newtown. Leases .2 miles in Doylestown and has trackago rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2K inches.

OFFICERS.—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 
Thompson: Sec. & Treas., Walter T. Bilyeu.— V. 96. p. 1555.

N I A G A R A  I ^ L L S ,  N .  Y .
NIAGARA GORGE RY.— Electric.
ORGANIZATION.— Incorporated in New York June 3 1899 as successor 

to tho Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to tho City of Niagara Falls. Was formally opened July 1 1899. Also con
trols tho franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. lias 
agreement with the Niagara Falls Park & River R y . Co. allowing cars of the 
Gorgo road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston 
& Youngstown Frontier RR. and owns all of its stocks and bonds.
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STOCK AND BONDS—  Date. Interest. Outstanaing. Maturity.
Stock, SI,000.000 ($100).......................................... $1,000,000 .....................
First mortgage $1,000,0001 1907 5 g J-D 949,000 June 1 1927

($1,000) gold_________ c&r/lnt. at Commonwealth Tr. Co., Buffalo, Tr.
Bonds.— $51,000 bonds are In treasury.
ROAD.— Owns 15.8 miles of track from Niagara Falls to Lewiston and 

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated,
24.6 miles. Also has trackage rights over 1 mile of double track of Inter
national Ry. in Niagara. 53 passenger cars. 17 service cars and 1 snow plow.

EARNINGS.— For fiscal year ending June 30 1914, gross, $181,073; net, 
$88,725; other Inc., $6,003; int. & taxes, $54,255; surplus, $10,473’

OFFICERS.— Pres., Jos. T . Jones; V.-P. & Gen. Mgr., Bert L. Jones; 
Sec. & Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo; 
General offices, Niagara Falls, N. Y.— V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.— Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.: sidings and switches, 2 m.; total, 8.7 m 
Is leased by the Niagara Gorge RR.. which also owns all of Its 

stock and bonds.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($100)-------------------  ----------- $134,000 .................-
First mortgage $150,000? 1896 6 g J-D 150,000 Juno 1 1926

($1,000) gold ................-C*\Int. at Buffalo L.. T .  & S. D. C. „  Buff-.Tr.

N O R T H  A T T L E B O R O U G H ,  M A S S .
INTER-STATE CONSOLIDATED STREET R Y .
ORGANIZATION.— organized as successor in Massachusetts to the 

Inter-State Consolidated of Rhode Isla nd. Has permission to carry freight. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Dio.

8tock $275,000 (par $100)........... ................... .........  $275,000 Dec’14, 2%
Current liabilities J’ne 30 1914 ............................ - 270.545^ . . .  .  . . .

Dividends.— First div., 11%. for 2 years, paid April 1 1904: in 1905 
7% ; in 1906, 7% ; in 1909, 5%; in 1910 to 1912, incl., 4% ; in 1913, 5%; in 
1914, Juno, 6%: Dec.. 2%.ROAD.— Owns 24.10 miles of trolley track and 1.93 miles sidings. &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville. Dodgeville and Attleborough. Total operated, 26.03 miles.

EARNINGS.— For year ending June 30 1914, gross, $202,351; net, $42,
938; fixed charges, $23,830; divs., $16,500; surplus, $2,608.

OFFICERS.— Pres., J. T . Ilarmer, Springfield; V.-P. and Gen. Mgr.,
H. O. Page, Worcester, Mass.; V .-P ., C. V. Wood, Springfield, Mass.; 
Treas., L. Candee, Springfield, Mass.; Clerk, F. P. McIntyre, Aud., J. W. 
Jamieson.— V. 73, p. 236̂ ______ ^ _______

N O R T H A M P T O N ,  M A S S .
NORTHAMPTON STREET RAILWAY.— A trolley road. 
ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 

RR. Comm. auth. company to issuo $300,000 additional stock, of which 
$200,000 was used to pay off $200,000 bonds that matured June 1 1910. 
V. 92, p. 322.

Fares.— In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of faro from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605: V. 88, p. 625), approved an increase In cash 
fares between Northampton and Easthampton to 10 cents and the discon
tinuance of sale of ticket books between Northampton and Williamsburg.

On June 24 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 
V. 96. p. 554.

Strike.—The strike of the employees of the company which began Aug. 19 
1914 was settled Aug. 25 1914. See V. 99. p. 675.

STOCK, BONDS, &c.— Date. Interest. Outstanding. Dtvs.,&c.
Stock $850,000 (par $100).............. A-O $850,000 A p r ’15,2J4
Loans and bills payable Jan. 1 1915______________  70,000 ----------------

Dividends.— 1901, 8% : in 1902, 8%; in 1903, 8%: in 1904, 6%: in 1905. 
6%; on Dec. 27 1905, 3H % : in 1906, 3hJ%; in 1907, 7%: in 1908, 6%; in 
1909, Jan., 2H % : in 1910, Oct., 2%; in 1911 and 1912, 5% . In 1913 
5'A%. In 1914, 5% . In 1915, April, 234%.

ROAD.— Owns 27.508 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 52 
passenger cars, 3 snow plows and 96 electric motors.

ANNUAL REPORT?— For year ending Juno 30:
1914. 1913.

Dividends_______$42,250 $38,500
Bal., sur. or d e f.. def.524 sur.2,104

1914. 1913.
Gross..................... $207,735 $210,588
N e t ....................  63,155 66,147
Int., taxes, &c__  21,429 25,543.

O FFICERS.—Pres., II. M. Tyler. Northampton; Treas., II. J .  Camp
bell, Northampton; Gen. Mgr., L. D. Pellissier, Holyoke; Supt.. H. M. 
Aldrich, Northampton.—V. 86, p. 481; V. 87. p. 1605, 1664; V. 88, p. 
1500; V. 89, p. 42; V. 92. p. 322; V. 96. p. 554, 1840; V. 99. p. 675.

N O R W A L K ,  O H I O .
SANDUSKY NORWALK & MANSFIELD ELEC. R Y .—A trolley road.
R e r . e i c e r s h i v •—On Nov. 15 1912 C. G. Taylor was appointed receiver for 

the company *uu the controlled Plymouth & Shelby Traction Co., to suc
ceed C. B . Brooks (Treas. of the company), Geo. B . Duslnberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912.

Up to May 15 1915 reorganization had not bejn effected,and it Is officially 
stated that negotiations will not be started beforo July 1 1915.

ORGANIZATION.—Private right of way except In cities, where f r a n 
c h i s e s  run 25 years from 1904.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $360,000.................-  ..................... .. $360,000 __________
Pref, $240,000 non-cum................. .. ......... 240,000 ...................................
First mortgage, $600,000.1 1904 5 J-D 600,000 June 1 1924

gold...... ............................... /Int.atSecuritySav.Bk.&Tr.Co.,To!edo.Trus.
Bonds.— Redeemable on any int. day on 90 days’ notice at 110  and int. 

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive. $10,000: 1919 to 1923. inclusive, $20,000.

ROAD.— Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2 34-mile 
extension to Chicago Junction. Standard gauge. 76-lb. T rail.

OFFICERS.— Receiver, C. G. Taylor; Sec., Chas. Suhr.; Treas., C. B. 
Brookes; Gen. Mgr., S. S. Burtsfleld.—V. 88, p. 159; V. 01. p. 1631; 
V. 94, p. 69. _______

N O R W I C H ,  C O N N .
NORWICH & WESTE-RLY TRACTION CO.
In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti

cut Ry. were purchased in the Interest of the Norwich & Westerly Traction 
and have been merged in the same.

ORGANIZATION.—Incorp. in Connecticut on July 28 19 11 as successor 
to the Norwich &  Westerly Ry., sold at foreclosure. In 1912 acquired the 
entire common stock of the Groton & Stonlngton St. Ry. V. 95, p. 361. 
Leases the Ashway & Westerly (stock auth., $100,000; Issued, $50,000; 
par. $100). .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $200,000-........... - .............. ............. $200,000 ...................
First preferred $650,000................... .............  650,000 ...................
Second preferred $250 ,0 00--tf----- ---------  250,0OO -------------
First mtge $2,500,000.........tf 1912 5 M-N 1.200.000 1932
Pawcatuck Val M $50,000 g) 1907 5 g M-N 50,000 June 1 1927

($500) red 105 in l9l2--tf/Int. at Union Tr. Co., Providence, trustee.
Leased Line Securities— ,

Ashaway & West 1st M $30,-1 ----  5 g M-N 24,000 1939
000 g($500'>red aft 5 yrs.ctfj Washington Trust Co., Westerly, trustee.
EARNINGS.— For year ending June 30 1914 (incl. Groton & Stonington 

St. Ry. and leased lines), gross, $275,818; net, $76,398; int., taxes, rents 
of leased lines, &c., $123,052; deficit, $46,654.

Note.—About $30,000 was expended during the year over the usual 
maintenance and operating charges.

ROAD.—Owns 34.58 miles of track, including sidings, from Norwich, 
Conn., via Poquetanuck, Ilallville, Shewville, North Stonlngton and 
White Rock, to Westerly, R. I., and Watch Hill, with an extension to 
Weekapaug. Private right-of-way except through towns. Leases 28.62 
miles, incl. sidings, between Westerly and Ashaway, and between Westerly 
and Groton. 70-Ib T rails. 9 passenger. 3 freight and 4 other cars.

O FFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E . Sherman; Gen. Mgr., S. Anderson.—V. 93, p. 470; V 95, p. 361.

(1) Groton & Stonington Street Ry.—A trolley road.
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $400,000 ($100)------All owned by Norwich & Westerly Traction.
Preferred 6% $200,000 ($ 100)------ ----------- 200.000 See text
First mortgage $475,000 gold) 1904 5 g J-J 475.000 July 1 1924

($1.000).................- ......... c/Interest at International Trust Co.. Boston.
Bonds.—No sinking fund, but bonds are subject to call at any time at 

120 and Interest. Trustee is Treasurer of State of Connecticut.
Dividends.— On pref. in 1906, 734%: 1907 to 1914 (incl.), 6% . On 

common in 1908, 234% and 134%; in 1909, none; in 1910. 3%; In 1911. 
234%: in 1912, 1913 and 1914, none.

EARNINGS.—Included in earnings of Norwich & Westerly Traction 
Co., above.ROAD.— Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly. R. I. Connects by ferry with Now London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other cars.

OFFICERS.— Pres., R. W. Perkins; V.-P., A. E. Locke: Sec. & Treas.. 
A. E. Sherman.— V. 95, p. 361. ■

O A K L A N D ,  C A L .
SAN FRANCISCO-OAKLAND TERMINAL RYS.
ORGANIZATION.— Incorp. in California on March 21 1912. Has 

consolidated the following (V. 94, p. 912):
Oakland Traction Co. East Shore & Suburban Ry.
San Fran. Oak. & S. J. Cons. Ry. California Railway.

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies.

Control.— Early in 1914 George O. Moore and his English associates con
tracted for the purchase of this company (see plan, V. 98, p. 306), but, 
owing to the prevailing conditions caused by the European war. It Is under
stood that there has been some delay in the payment or the July installment 
of the purchase price, and the operating force of the company has been 
somewhat changod, G. Weeks now being President. The interest on 
the Oakland Rys. notes (“ Halsey” notes), now overdue, has been paid 
at the rate of 7%. It is understood that the plan called for the retire
ment of the “ Halsey”  notos and the “ Key Route”  notes (see below). See 
“ Chronicle" of Sept. 26 1914. V. 98, p. 306, 764, 1768; V. 97, p. 1116, 
1204; V. 95, p. 420, 544.

The Sacramento Short Line and San Jose Short Line, Incorp. Jan. 21 1911 
In California in the interest of the San Fran.-Oakland Term. Rys. System, 
the former with $10,000,000 stock and the latter with $8,000,000 stock, 
have been merged in the San Fran.-Oak. Term. Rys.

Operates tho street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Einoryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, Berkley, Emeryville, 
Piedmont and Albany with San Fran, by electric train and ferry service.

New Bonds.— On April 7 1914 shareholders authorized, subject to the 
approval of the California State RR. Comm., an issue of not exceeding 
$35,000,000 1st & ref. mtge. 5s. Application was made to issue $10,000,
000 of theso bonds for refunding and impts., but in Nov. 1914 it was an
nounced that the matter had been indefinitely postponed by the California 
RR . Comm. V. 99, p. 1599. „  , ,On June 24 1914 tho Calif. RR. Comm, gave a preliminary order author
izing the company to issuo $650,000 promissory notes (see table below) 
secured by pledge of $1,000,000 general lien bonds, for payment of Interest, 
taxes and for preliminary payments on equipment. V. 99. p. 50.

In Dec. 1914 the Commission was asked to extond until Juno 30 1915 the 
time in which to dispose of $239,370 of these notes. Tho Commission also 
auth. the company to issue $246,666 promissory notes, secured by $370,000 
gen. lien bonds, to reimburse tho treasury for $148,922 expended from in
come for capital purposes, $75,000 for new cars and $22,744 for an inter
locking switch. V. 99, p. 1750; V. 100. p. 142.

A meeting has been called by tho F. M. Smith advisory committeo, it is 
understood, to discuss tho advisability of permitting default on all the bonds 
of the Oakland Traction Co. and tho Key Routo system, in order to lay 
the foundation for a gonoral reorganization of the San Francisco-Oakland 
Terminal Rys.

STOCK— Div. Period. Outstanding.
Common ($ 1 0 0 )-- - - - - - .............................................. ...............  $15,125,000
Class A pref. ($100) 6% cu m ------------------------ Q.-M. 21 12,050,000
Class B pref. ($100).................- - ............................... ........... .. 1,000,000

BONDS— Date. Interest. Outstanding. Maturity.
San Fran.-Oak. Term. Ry.—

Coll notos $650,000................... 1914 6% $569,130 July 1 1915
Oakland Traction Co.—

- -  ~ 1907 5 g J-J18 3,177,000 Jan 18 1935Int. at Wells, Fargo-Novada Nat. Bk., San 
Fran., Union Tr. Co., San Fran., Trustee. 

1905 5 g J-J 2,134.000 Jan 2 1933
Int. at Wells Fargo & C o., Bank, N. Y . , and 

San Fran.; Union Tr. Co., San Fr., Trustee 
1911 6 J-J 126,000 See text

Int. at 1st Fed.Tr.Co.,SanFr.,trus., or N.Y.
1902 5 g J-J 1,202,000 July 11932

Union Trust Co., San Francisco, Trustee. 
1901 5 g J -J  1,595,000 July 1 1931 

Mercantile Trust Co., San Fran., Trustee. 
t 1898 /? J7,J . 1 *121,000 July 7 1918Int. at Wells Fargo & Co. Bank, N. Y . and 

San Fran., Cal. Safe Dop. & Tr. C o., Trus. 
1892 6 g M-S 250,000 Mar. 1 1922

Int. at Wells Fargo & Co Bank, N. Y. & S.F. 
Id Avo El Ry 1st mortgage,( 1893 6 g M-S15 250,000 Mar. 1 1923
gold ($1,000). $250,000--_)lnt. at Wells Fargo & Co. Bank, N.Y. & S.F. 

Alameda Oak Parte & Plod Elf 1893 6 g J-J 18,000 Jan. 11923
Ry 1st M , g, $350,000----- \
San Fran Oak A  San Jose Cons Ry—

Oakland Trac Co gen con 
mtge, g, $12,000,000, sink
ing fund ($1. Opp)- - - - - --C*

General consolidated mtge, 
Oakland Trac consol, $7,
000.000, gold ($l*000)---c 

Oakland Trac equip $250,000 
(sec by 60 P-A-Y-E cars). -  

1st cons M (see text) Oakland 
Tran Co, g. s f ($1.000)-C* 

1st con s f M Oak Tran ,'.$3- 
000.000 ($1,000) , g - - -  -c* 

1st mtge Oakland Transit Co, 
$1,400,000, g, s f, not sub
ject to c a l l - - - - - - - - - — c*

Oak San Loan & II 1st M
g, $250,000 ($1.000)---------

23d Avo El Ry 1st mortgage.

General consolidated mort
gage, $7,500,000 ($1,000), 
gold...................................c*

San Fran O & S J Ry 1st 
mortgage, $3,000,000 ($1,
000), 8 f. gold...................c*

San Fran O & S J Ry 2d mtge 
$1.500,000 g ($1.000) s f.c*

1908 5 g M -N19 1,587,000 May 19 1938
Union Trust Co., San Francisco, Trustee. 

Interest at office of co ., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 

1903 5 g J-J $3,000,000 Jan 2 1933
Int. at Wolls-Fargo-Nevada Nat. Bank in 

San Francisco and W. F. & Co. Bank in 
N. Y. Union Trust Co., San Francisco, Trustee.

1906 ► 5,,9 J 'J„  1.500,000 Jan 2 1933 Int. at Wells-Fargo-Nevada Nat. Bank, 
San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee.

East Shore A Suburban Ry.—
1st mtge $750,000 gold s fl 1905 5 g J-J 665,000 July 1 1940

($1,000) sub to call llO&int/Mercantile Trust Co.. San Fran., Trustee. 
“ Ilaisey”  Notes A "Key Route Notes—

Oakl Rys coll tr notes $2,500,
000 ($25,000) red at 100
and int---------- ------------- - -Oakland Term coll notes $1,
100,000 g ($1,000, $2,000, 
$5,000 & $10,000) gu p & i- 
Slock.— Total of com. and

1912 6% 2,500,000 Sept 141914
Int. at Anglo-California Tr. Co., San Fran.,
, Trustee, or N. W. Halsey & Co., N. Y.

1912 6 F-A 1,100,000 Nov 13 1914
Int. at Anglo-California Tr. Co., San Fran.

. Callablo at 101 and interest.
_____ ____  Class A pref. stocks are the same in amount

respectively as tho combined total Issue of com. and prof, stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock
holders, that company having no pref. stock, and is offset by addition of 
physical properties of San Joso Short Line and Sac. Short Line and dock 
property Known as tho Key Route Basin.

Oakland Trac. Co.— Of tho $12,000,000 bonds of 1907, $6,865,000 are re
served for prior liens and $1,843,000 are deposited under tho Oakland 
Ry. coll, notes. A sinking fund began in 1907 which will rotire about 
$7,000,000 bonds by 1932. Of tho $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to rotire prior liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
by July 1 1928. See V. 81. p. 668. Tho auth. amount of 1st consol, mtge. 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re
served for extensions and improvements. V. 78, p. 2385. Of tho remain
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund in open market. Seo V. 75, p. 135. Of tho $3.
000.000 first consols. Oakland Transit, $1,400,000 aro reserved to retire 
underlying lions at maturity. $5,000 have been retired. A sinking fund 
commenced on these bonds in 1912, which will retire or provide for $2,000.
000 of the bonds on or before maturity. Interest on both consol, mtges.
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is payable at Wells, Fargo & Co. Bank In New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco.

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Avo. Elec 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five 
years to 8% for last 5 years. The bonds are not subj. to call before maturity.

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, Incl.; 
$33,000, 1919. $124,000 havo been retired.

San Francisco Oakland & San Jose Consolidated R ]—$4,500,000 consol, 
mortgago bonds aro reserved to retire prior liens and $1,413,000 are de
posited under tho Oakland Ry. coll, notes. A sinking fund on these 
bonds begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
Int. date at 102)4 and int. A sinking fund on tho San Fran. Oakland & San 
Joso Railway 1st 5s is provided which will retire bonds as follows: In 1915 
and 1916. $25,000 each year; in 1917 and 1918. $35,000: in 1919 and 1920 
$50,000: in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 and 1925, 
$100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 
and 1932, $150,000. Thoso bonds cannot be called. See V. 76, p. 655. 
Tho following amounts aro payablo annually to a sinking fund on the San 
Francisco Oakland & San Jose Railway 2d mtge. bonds: 1915, 810,000’ 
1916, $15,000; 1917, $20,000: 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, inclusive, $75,000. Thcso bonds are not 
subject to call.

East Shore & Sub. mtge. Is a closed mtge. Sinking fund, 1 % % yearly on 
all bonds outstanding, expected to retire entire issue. V. 94, p. 123. 
$85,000 in sinking fund Jan. 31 1915.

Balance Sheet December 31 1913
Assets ($49,674,238)

Properties, franchises,
inv. and good-will___ $47,280,261

Securs. of other corp’s—
Sinking fund account__
Special fund (cash)_____
Current assets_________
C ash__________________
Deferred charges, &c___

929,181
Balance,
Surplus.

$115,342
591,361
Has 411

Liabilities ($49,674^ S S I-
Common stock.................$15,125,000
Preferred (6% cum.)____ 13,050.000

546,530 Bonded debt.................... 16,716,000
260,163 Coll.tr. notes (Oakl.Rys.) 2,500,000
933,364 Sundry creditors (n et).. 117,783
280,284 Current liabilities_____  809,086
309,337 Accrued interest & taxes. 404,750
63,740 Defer, crod. to prof. & loss 22,437

„  . _  Balance, surplus_______  *
EARNINGS.— For years end. Juno 30 1914:

June 30. Gross Net (after Other Bond, &c..
Year— Earnings. Taxes). Income. Interest.

1913-14............. $4,515,799 $1,346,878 $125,964 $1,057,500
1912-13 .............. 4,547,586 1,471,515 129,290 1,009,444

Fare passengers carried, 1913, 77,072,203.
ROAD.— Operates 258.77 miles (all tracks) of electric railways, 

pass, cars, 1 combination car, 2 electric locomotives, 14 freight cars, 49 
service cars, 2 wrecking cars, 1 wrecking crano and 5 ferryboats.

OFFICERS.—Pres., G. K. Weeks; V.-Ps., W. R . Alberger and F. B. 
Whipple; Sec. & Treas., F. W. Frost; Aud., B. W. Fernald.— V. 94, p. 912, 
1120; V. 95, p. 545, 619; V. 96, p. 1298, 1630; V. 97, p. 118, 522, 1116, 
1358, 1824, 1899; V. 98, p. 306, 611, 764. 918. 1246, 1695, 1768; V. 99. 
p. 50, 749, 818, 895, 1529, 1599, 1750, 1833; V. 100. p. 1673.

OAKLAND ANTIOCH & EASTERN RY.
ORGANIZATION.— Incorp. In California In April 1911. Controls 

through stock ownership Oakland & Antioch Ry. (36 miles between tho 
points named) and San Ramon Valley RR. (10 mlies-between Walnut Creek 
and Danviilo, Contra Costa County, under construction).

In July 1913 Cal. RIt. Comm, authorized the issue of $1,000,000 addi
tional 1st M . bonds (not lncl. in amount reported outst. below). V. 97, 
p. 118; V. 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 
issue of $500,000 1st M. bonds (not lncl.in amount outst. below).

Assessments.—On Aug. 5 1913 tho directors lovled an assessment (No. 1) 
of $5 a share on tho outstanding capital stock, payablo Sept. 11 1913, tho 
proceeds to bo used for tho purchase of equipment. V. 97, p. 176, 444, 596. 
The Oakland & Antioch Ry., a subsidiary, called an assessment of $10 a 
sharo on its 35,000 shares outstanding, of which tho Oakland Antioch & 
Eastern owns 34,450 shares. V. 97, p. 444. On Jan. 16 1914 an assess
ment (No. 2) of $4 per sharo was lovled on tho $10,000,000 stock of tho 
Oakland Antioch & Eastern Ry. and ono of $8 per sharo on tho $3,500,000 
stock of the subsidiary Oakland & Antioch Ry. Thoso assessments; wero 
payable on or before Feb. 19 and Feb. 20 1914. In Juno 1914 an assess
ment (No. 3) of $5 per sharo was lovled, payablo $2 July 1 ,$1 50 Oct. 1 
and $1 50 Jan. 1 1915. Tho Oakland & Antioch has also lovled an assess
ment of $4 per share, which was delinquent July 3 1914. V. 98, p. 1845. 
In Dec. 1914 an assessment of $1 50 per sharo was lovled delinquent 
Jan. 14 1915 (time extended tc May 7). An assessment of $3 a sharo was 
lovled at tho same time on the stockholders of tho Oakland & Antioch Ry., 
delinquent Fob. 13 1915. V. 99, p. 1833. It is announced by the company 
that the assessment seems the best way to raise tho needed funds.

In June 1913 acquired control of tho Nevada County Narrow-Gauge RR. 
(steam road) for. It Is stated, $500,000. See V. 96, p. 1630. This is pre
liminary to an extension of the O. A. &E. Ry. from Marysville to Colfax. 
On June 20 1913 the Cal. RR. Comm, authorized tho Nevada County Co. 
to issue $500,000 5% bonds to standard-gaugo tho road from Colfax to 
Nevada City.

Tho company has mado a traffic agreement with the Atchison Topeka & 
Santa Fo Ry. under which tho latter company will reach Sacramonto and 
points beyond. V. 98, p. 1070 and 1072.

On July 30 1914 tho Cal. RIi. Comm, authorized tho company to issue 
$900,000 conv. gold notes to bo securod by 1st mtge. 30-year bonds in tho 
ratio of 2 to 1 (V. 99, p. 408, 343). Tho proceeds aro to pay floating debt.

Funding Plan.—Tho plan formed in Nov. 1914 for tho issuanco of 3-yoar 
6% notes to the bondholders in exchange for their coupons for tho next 
throe years was declared effective In April 1915, over 75% of tho bondholders 
having assented thereto. V. 100, d . 1511.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $10,000,000 ($100)..................  - .................$10,000,000 ....................
First mtge $5,000,000 goldl 1911 5 g A-O 2.500,000 Oct 11941

($1,000) sinking fund___ c/Int. at Union Trust Co., San Fran., trusteo.
Oak & Ant 1st M $2,000,0001 1910 5 g J-J 2.000,000 July 1 1940

gold ($1,000) sinking fund. (Int. at Anglo-Calif. Tr. Co., San Fr., trusteo. 
San Ramon Val 30-yr $250,-1 1912 6 g M-S 100,000 Mch 1 1942

000 gold ($1,000).____— _/lnt. at Union Trust Co., San Frau., trustee.
Conv gold notes $700,000___ 1913 6% 294,000 4 years
Conv gold notes $900,000___ 1914 6% 900,000 (7)

Bonds.— Oak. Ant. & East. 1st M. bonds aro subj. to call at 110 and int. 
on any int. day. Skg. fd. commencing Feb. 1 1918, as follows: 1918-27. incl., 
$35,000 yearly; 1928-37, $75,000 yearly: 1938-41. $160,000 yearly. Oak
land & Antioch bonds aro callable at 110 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 
1930-40. $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375: 1937-42. $9,375 yearly. Tho $700,000 convertible 
notes are redeemable tho first year at 100)4: second year at 100)4, and 
tho third and fourth years at 100. They aro secured by bonds as collateral. 
Tho $900,000 convertible note) of 1914 are secured by 1st mtge. bonds in 
the ratio of 2 to 1. Tho notes are convertible before maturity on tho basis 
of 80% of tho par value of tho bonds and int. Red. In whole or in part on anv int. date on 30 days’ notice.

EARNINGS.— For cal. year 1914, gross, $536,951; not, $147,491; taxes, 
$8,807; net, after taxes, $138,684.

ROAD.—Total 104 miles in operation. Has leased tho first unit of tho 
Sacramonto Valley Electric Ry. and has the right to oporato over that 
company’s road until July 1 1915, with tho privilege of extending tho loaso. 
Tho road is to bo extended to Woodland and Red Bluffs, 128 miles. 

OFFICERS.—Pres., Walter Arnsteln; V.-I’s., S. L. Naphtaly and II. C.

1833; V. 100, p. 56, 399, 475, 643, 902, 1438, l 5 l l ,  1593."

O I L  C I T Y ,  P A .
CITIZENS’ TRACTION CO.—A trolley road.
In 1912 control of road was purchased by a bankers’ syndicate, which 

Is making considerable oxtons. and impts. to electric-lighting business.
ORGANIZATION.— Incorporated in Pennsylvania May 23 1902. Owns 

and operates tho Citizens’ Light & Power Co. (capital $75,000), tho Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground), 
tho Big Rock Bridge Co. and tho Reno Bridge Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50)................................ - $1,000,000 ...............
Preferred $1,000,000 ($50)................. Q-J *1,000,000 Apr ’ 15, 1 <4
First mtge $2,500,000 gokll 1912 5 A-O 1,292,000 Apr 1 1942

($1,000) sinking fund.c*tf j Pa. Co. for Ins. on L. & G. A., Phila., Trus.
* Of the $1,000,000 outstanding $450,000 aro In tho troasury.

Bonds.—Tho remaining $1,208,000 bonds aro reserved for additions and 
extensions undor carefully guarded restrictions. Red. at 105 and int., in 
whole on or after April 1 1917, or in part for sink. fd. on or after July 1 1918, 
Sinking fd. of 1% per ann. becomes operative July 1 1918. An improve
ment fund of >4 of 1% per ann. operative on Jan. 1 1923. See V. 94, 
p. 1118, 697. Interest at office of trustee.

Dividends.— First div. on pref.— 2)4% —was paid Jan. 2 1913: July, 
1913, 2% . In 1914, Jan., 2% ; July, 2)4% . In 1915, Jan., 3% ; in 
April paid a quar. div. of 1)4%.

EARNINGS.—For 12 mos. ending Mar. 31 1915 (lncl. Citizens’ Light & 
Power Co.), gross, $366,923; net, $143,071; charges and taxes, $77,296; surplus, $65,775.

ROAD.—Operate? 35.11 miles of track connecting Franklin and Oil City 
by two routes (on either side of tho Allegheny) and reaching the boroughs 
of Itousevillo and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars, l l  service cars and 2 snow sweepers. The controlled 
Citizens' Light & Power Co. furnishes electric light and power for Oil City and vicinity.

OFFICERS.— Pres., Joseph Seep. Titusville; V.-P., J. C. Brown: Sec., 
John E. Zimmerman; Treas., B. W. Frazier Jr.; Oper. Mgrs., Day & 
Zimmermann, Philadelphia, Pa.— V. 92. p. 1563; V. 94. p. 697, 1118, 1316; V . 100, p. 53.

O K L A H O M A  C I T Y ,  O K L A .
OKLAHOAIA RAILW AY C O —A trolley road.
The same interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 

tho name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and Interurban road and increasing stock from $1,000,000 to $3,000,
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban Ry. and tho city lines and 
franchises in El Reno. Tho Oklahoma Ry. owns all tho $600,000 outstand
ing bonds of tho El Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll, trust notes duo July 1 1916. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. About two-thirds of road on privato right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933.

In April 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.’s Interurban lino from Moore 
to Norman, and this was in Sept. 1913 about half completed.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $10,000,000 ($100) . .  .............................. $3 ,800,000 .....................
Pref $5.000,000($100)5% c u m ....... ................  1,795.900 Jan’12,1 H %
F1S>t mtge 1 1908 5 g J-J 365.000 Jan 11938$3,000,000 ($1,000) gold c*/lnt. at Safe Dep. & Tr. Co., Pittsb.. Trustee. 
Flrst, £ ,£e,f ,K£g0 $12’000-000l 19H 5 g J-J 2,630.000 Jan 11941gold ($1,000)----------------c*llnt. at Mississippi Valley Tr. Co., St. Louis.

l Trustee, or Harris Tr. & Sav. Bk., Chic. 
Ok la Elec Term first mtgel 1910 5)4 J-D 400,000 Dec 1 1915

guar as to interest.........—c/Int. at Miss. Vail. Trust Co., St. Louis, trus.
Junior mtge notes $500,0001 1913 6 Q-J 500,000 July 1 1918

($1,000).............................. /Int. at Miss. Vail. Tr. Co.. St. L., Trustee.
Collateral trust notes................. 1913 6% J-J 450,000 July 1 1916
Collateral trust notes $150,-1 1913 6 M-N 150,000 May 1 1916

000 ($1,000).................. —  /int. at Miss. Vail. Tr. Co., St. L., Trustee.
Collateral trust notes $80,0001 1913 6 A-O 80,000 Seo text

($1,000)--------------------------/Int. at St. Louis Union Tr. Co., Trusteo.
Bonds.—Of the 1st & ref. bonds of 1911, $365,000 aro reserved to retire 

underlying bonds; remaining bonds can bo issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any Int. date thereafter. 
V. 92, p. 1110. No s. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The 1st & ref. mtge. of 1908 is limited under tho terms of the 
1st & ref. mtge. of 1911 to $2,500,000, of which $2,135,000 aro deposited as 
additional security for 1st & ref. 5s of 1911 and $365,000 are out. Mtge. 
bonds of 1908 can bo called aft. 1917 on 90 days’ notice at 110 & Int. No 
s. f. Okla. Elec. Term, bonds are subj. to call on any int. day at 102)4 
and Int. on 60 days’ notice. They aro guar, as to int. by Oklahoma Ry. Co. 
V. 93, p. 796. Junior mtge. notes aro rod. on any Int. date at 101)4 and 
int. on 30 days notice. Coll, trust notes of 1911 wero retired and new 
notes were issued. Coll, trust notes of 1913 (auth. $80,000) duo serially 
$20,000 each Oct. 1 from 1914 to 1917, inclusive.

Dividends—  On pref., 1st div.—5%—paid Jan. 1909 and 1)4% quar. 
since to and incl. Jan: 1912. None since.

EARNINGS.— For year ending Juno 30 1914, gross, $703,763; net, 
$290,261; other income, $7,192; int. & taxes. $269,721; balance, surplus, 
$27,732. Passengers carried in 1914, 12,639,662. against 10.277,334 in T3.

ROAD.—Operates 112.93 miles of track in El Reno, Oklahoma City 
and suburbs, mil. interurban lino to El Reno placed in operation Dec. 3 
1911, and a line to Norman placed in operation Nov. 15 1913. Standard 
gauge; 65, 70 and 100-lb. rails. 93 pass, and 21 freight and other cars; 2 
electric and 1 steam locomotive. Is building an extension to Guthrie, of 
which 15 miles to Edmond is completed and was placed in operation May 28
1911.

OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Iloopes; Troas., Henry M. Brauer; 
General offices, Oklahoma City.— V. 92. p. 323, 1033, 1110; V. 97, p. 521.

O L E A N ,  N .  Y .

WESTERN NEW YO RK & PENNSYLVANIA TRACTION CO.—A 
trolley road.

ORGANIZATION.— Incorporated in New York and Pennsylvania on 
Nov. 17 1906 and Is a consolidation of tho Olean Street Ry. and tho Rock 
City RR.; the latter being a reorganization of tho Olean Rock City & Brad
ford Ry.; Bradford St. RR. Co. has also beon consolidated. Owns entire 
stock of Shinglohouso St. Ry. Operates mostly on privato right-of-way. 
Franchises practically perpetual, except in City of Bradford, whoro rights 
oxpiro In 1944.

On April 15 1910 up-Stato Public Sorv. Comm, authorized company to 
increase stock from $2,000,000 to $2,600,000 and classify shares as below. 
Seo V. 90, p. 1103. $500,000 ref. bonds wero exchanged for $500,000 newfirst preferred stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)— ____ _______  $1,000,000 ____
First pref (6% cum) $600,0001

($100)..................  ( ------ J-J 600,000 Jan’15.3%2d pref (5% non-cum) $1,000
000 ($100)- —.....................I

First and ref mtge $5,000,0001 1906 5 g J-J 1,000,000 N od iv ’dyet 
2,206,000 July 1 1957

gold ($1,000)...............c*.tf(Int. at Equitable Trust do.',' N. Y.,'Trustee.
Oloan Stroet Ry first mtge) 1899 5 g M-N 161,000 Nov 1 1929

$225,000 ($1,000) g--C *.tf)Int. at Fidelity Trust Co.. Buffalo, Trustee. 
Olean St Ry 1st exton mtgo/ 1901 5 g  F-A 106,000 Aug 1 1931

$130,000 ($1,000) goldl Int. at Fidelity Trust Co., Buffalo, Trusteo.
(cannot bo called).—c*.tf (Sinking fund of $2,000 commenced in 1903. 
Bonds.—Of the $5,000,000 1st & ref. bonds, $280,000 are reserved for 

prior lions. Additional bonds for extensions and additions at 85% of cost. 
Aro subject to call at 110 and interest. Seo V. 91, p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid annually, $59,000 had been paid to Jan. 1 
1914. Bonds cannot bo called. A sinking fund on the 1st mtgo. extension 
bonds becamo operative Aug. 1 1903; $22,000 had been paid into the fund 
Jan. 1 1914. In addition, tho Shinglehouso RR., whoso stock is owned, has 
$54,000 5% bonds due in 1933, which have a sinking fund of $1,000 yearly 

Dividends.—On 1st pref. 3% seml-ann. from Jan. 1911 to Jan. 1915, incl’ 
EARNINGS.— For yr. end. Dec. 31 1914, gross, $454,348; net, $203,860 ‘ 
ROAD.—Operates in Oloan and Bradford, and between those points; 

and lines from Bradford to Lewis Run from Olean easterly through Cere; 
where a connection is mado (with the Shinglehouso It It.) to Bolivar; from 
Oloan westerly to Salamanca and thence to Littlo Valley; from Seneca 
Junction, N. Y ., to Clarkdalo, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passonger cars, 30 freight cars, 5 snow plows.

OFFICERS.— Pres., W. R. Pago, Olean; V.-P. & Treas., Jos. B. Mayers 
New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W. Miller. 
— V. 90, p. 978, 1103; .V. 91, p. 1162, 1712; V. 92, p. 732
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Outstanding. Maturity 
$5,000,000 Apr.''15,1 M 
4,000.000 Apr.T5.lM
9,619,000 Jan 1 1928

O M A H A ,  N E B .
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated in Nebraska. Owns lines formerly 

operated by Omaha Street lty. Co.; leases the Omaha & Council Bluffs Ry.
6  Bridge Co. in Council Bluffs, la., until 1947. together with its bridge over 
Missouri River, rental being §60,000 per annum, in addition to all fixed 
charges.

Strike.— In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for somo time. Company won out.

rare Decision.— District Judge Scars on May 12 1914 granted a temporary 
injunction restraining the enforcement of the city ordinance providing for
7 fares for 25c., pending tho trial of the suit, on the ground that it appears 
from the papers submitted that the rate would bo confiscatory. V. 98,p. 
1538.

STOCK AND BONDS— Date. Interest
Common $10,000,000 ($100).............  - - - - - -
Pref 5% cum from Jan I 19041------ 5 Q-J

$5,000,000 ($100)-............( „
First cons M $10,000,000 gl 1902 5 g J-J ---------  „  , ,

($1,000) no sink fund-c*.tf (Interest at Guaranty Trust Co., New York. 
Stock and Bonds.—$5,000,000 com. and $1,000,000 pref. stock are set 

aside for add’ns & imp’ts. Of the first consols, $381,000 owned anil in treas.
Dividends.—First dividend on pref. stock, 1M %. was paid April 1 1904, 

and same amount quarterly to and including Apr. 1915. On com., 1st dlv. 
2% , paid July 1907. In 1908, 4%; in 1909, 4% ; in 1910, Jan. 2%; July 
2% ; in Oct. changed to quar. and paid 1%. In 1911, 4% . In 1912, 1J1J 
and 1914, 5%. In 1915, Jan., 1 M %: April, 1 M%-

REPORT.— For calendar years- , „  , __Cal. Gross Net (after Other Rentals, Pf Div. Com.Dw. Balance,
'Year— Earninas Taxes). Inc. Int.,&c. (5%). («>%)• Surplus.

1914 $2 966 214 $1 124 856 $7,214 $623,749 $200,000 $250,000 $58,321
1913.:: 2:996:631 lHSO&O 5,622 599.486 200,000 250,000 136,966

R O A D __Owns 127 miles of track, being all the street railways in Omaha
and South Omaha, Florence, Benson and Dundee Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
la. (30 miles), including the Omaha & Council Bluffs bridgo, making total 
operated or controlled 159 miles.

OFFICERS.— Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smith; Sec. & And., W. G. Nicholson; Treas., A. S 
Widenor; Asst. Gen. Mr., R. A. Leussler.—V. 86. p. 169; V. 91, p. 791; 
V. 93, p. 45: V. 94, p. 351, 912; V. 98, p. 156, 1538; V. 100, p. 557.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.—Incorp. in Iowa in 1902. An electric road. Is 

leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of tho latter above. Owns entire capital stock of tho Omaha 
Council Bluffs & Suburban Ry. and tho Lake Manawa & Manhattan Beach 
Ry. The $600,000 mortgage of tho former company, made to the Royal 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by tho 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 6 1911 U. S.iSupreme Court suspended, 
pending appeal, tho order of the Inter-Stato Commerce Comm. (V. 89, p. 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
V. 93, p. 1387, 940. On June 9 1913 the U. S. Supremo Court held that 
the Commerco Commission had no authority to make tho reduction.— 
V. 96, p. 1702.

STOCK AND BONDS— Date. Interest.
Common $1,500,000 ($100)............. - ...............$1,500,000
Pref 4% cum from Feb 1 19071 ------ F-A

$1,500,000 ($100)...............( „ T ,
1st consol mtgo $2,000,0001 1902 5 J-J . ■ .

($1,000) gold...............c*tf |Interest at Central Trust Co., N. Y ., Trustee
Bonds.—Of the new 1st consolidated mtgo. for $2,000,000, $131,000 are 

reserved for improvements. V. 89. p. 1234, 1281; V. 94, p. 1119. $600,000
bonds of the Omaha Council Bluffs & Suburban Ry. aro deposited as secur
ity for the O. & C. B. Ry. & Bridgo consol. 5s.

EARNINGS.— For cal. vear 1914, gross, $531,607; net, after taxes, $293,
620; rental, $60,000; int.. $90,400; reserves, $5,216; surplus, $138,001. In 
1913, gross, $542,065; net, after taxes, $315,039; rental, $60,000; int., $90.
400; deprcc., reserve, $26,082; surplus, $138,557.

ROAD.—Comprises 28 miles of track, including the trackage of tho 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing tho entire street railways of Council Bluffs. Also 
owns bridgo between Omaha and Council Bluffs over tho Missouri River.

OFFICERS.— Pres., Geo. S. Wright; V.-P., Geo. W. Wattles; Sec.,
C. T. Stewart; Treas., J. J. Spindler.— V. 89, p. 1597; V. 93. p. 910, 1387 
V. 94, p. 1119; V. 96, p. 1702. ______

OMAHA & LINCOLN RAILWAY & LIGHT CO.
Controlled by tho same Interests as the Illinois Traction Co. (see under 

Champaign, 111.).
ORGANIZATION.—Incorporated In Nebraska in July 1913 as suc

cessor to tho Nebraska Traction & Power Co. Stock, $750,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

First mtgo, $2,250,000 ($ l,-f 1913 5 g A-O $125,000 Oct 1 1938
000) no sinking fund___ c*\Int. at Central Tr. Co. of 111., Chic..Trustee.
Bonds.— Subject to call on any interest date at 105 and Interest. 
ROAD.— Operates from South Omaha to Papillon, 11.5 miles. Is 

building an extension from Omaha to Lincoln; 17 miles of this is in operat ion.
OFFICERS.—Pres. & Gen. Mgr., H. E. Chubbuck; V.-P., Arthur 

English; Sec., Geo. M . Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, 
p. 913. ____

O N E O N T A ,  N .  Y .
OTSEQO &  HERKIMER RR.—A trolley road.
ORGANIZATION.—Succeeded on July 10 1909 tho Oneonta & Mohawk 

Valley RR. V. 89, p. 411. Stock issued, 5500,000. On Oct. 1 1913 
Issued 51,200,000 50-year 5% bonds (tf) of Issue of $2,500,000. 51,000,000
were Issued for the plant of the Hart wick Power Co., which supplies the com
pany with power, and for tho cancellation of liabilities at par; the remainder 
was sold at 80 for cash.

EARNINGS.— For year ending Juno 30 1914, gross, $254,596; net, 
after taxes, 568,878.

ROAD.—Operates 65 miles of track between Oneonta, Cooperstown. 
Richfield Springs and Mohawk, at which latter point It connects with the 
N. Y. State Itys. for Utica, 13 miles. Total operated, 80.04 miles. Ralls, 
60 to 90 lbs.; 39 cars.

OFFICERS.— Pres., Jos. B. Mayer; V.-P. & Sec., Louis F. Reed; 
2d V.-P.. & Gen. Mgr., S. W. Mower, Cooperstown, N . Y .— V. 92, p. 1636; 
V. 95, p. 1473; V. 96, p. 791.

Outstanding. Maturity.
1.500.000 In 1914,*4%
1.869.000 Jan. 1 1928

O T T U M W A ,  I O W A .
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
$630,200 com., 5234,500 pref. and $206,000 1st & ref. bonds are owned 

by the Standard Gas & Electric Co.
ORGANIZATION.— Incorporated In Delaware on Dec. 11 1905 as sue 

cessor to the Ottumwa Traction & Light Co. T. he latter s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
P r e f 51:2°50?0005($100)7% cu Q - j '15'  *449,900 Apr T 5,1 >A%
1st and ref. mtg.. $1,500,-1 1906 5 g J-J 1,034,000 Jan.l 1924

000 gold ($1,000)_____c*j Int. at Central Trust Co., Chicago, Trustee.
Ott. Tr A Lt. 1st M., $500,-1 1001 5 g A-O 286,000 Oct 1 1921000 ($1,000) gold, s f c ’ jln t at U.S. Mort. & Tr. Co., N. Y., Trustee. 

Stock — Pref. is cumulative from and after July 1 1909; --edeem. at 110. 
Bonds— Of the 1st & rof. M . for $1,500,000, $286,000 aro reserved to 

retire prior liens, $61,000 are redeemed and $119,000 aro reserved for ex
tensions and bottormonts. The now bonds aro subject to call at 103 and Int. 
A sinking fund of 1% per annum on bonds out commonced July 1 1909. 
The Ottumwa Traction & Light Co. bonds can be called slnco Oct. 1 1911 
at 105 and Int. and each yoar thereafter at less until par Is reached. 
V. 74, p. 95. Sinking fund on these bonds of $5,000 annually Is operative 
from 1907 to 1910 and $8,000 annually from 1911 to 1921.

Dividends.— Initial dlv. on pref.— 1 % %—paid Oct. 1909 and same 
amount quarterly since to and Including Apr. 1915.

E A R N I N G S .— For y e a r  end. Dec. 31 1 914 , gross, $ 3 2 4 ,9 2 9 ; net, after 
taxes, $ 1 4 5 ,8 0 2 ; interest, $ 6 6 ,9 1 8 ; pref. div., $ 3 1 ,4 9 3 ; surplus, $ 4 7 ,3 9 1 .

HOAD.—Operates 13 miles of trolley road In city of Ottumwa, lowo. 
Weight of rails, 60-lb. T. Standard gauge Also does municipal, com
mercial and residence electric-lighting (Including 64 miles of pole line, 
carrying 215 miles of wire); supplies electric power for stationary motors, 
4c.. and operates a system of steam heating, with 3 miles of mains.

OFFICERS.— Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gon. Mgr., O. E. Fahrney; Mgrs., H. M. Byllesbv & Co.. Chic. 
— V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237, 1899; V. 99, p. 675.

P A D U C A H ,  K Y .
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.— Incorporated In Maine on Nov. 17 1905 and own* 

all the securities of the Paducah Trac Co and Paducah Lt. A Power Co., 
which companies do entire electric railway, gas and commercial etectrlo- 
Ilghting and power business, and also a steam-heating business. In I aducah. 
Street railway and electric-lighting franchises expire in 1931 aud 1932, re
spectively; gas and steam-heating franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100).......................- - - - -  *1*92S'2̂ ,9 T-nJmv'iV'Pref 5% cum $1,000,000(5100)___  J-D 500,000 J ne 07,,1%
Coll. tr. mtg., $2,900,000.( 1905 5 g M-N 640,000 Nov. 11935

irold_________________ tf (Int. at State St. Trust Co . Boston. Trustee.
Paduo St Ry 1st M $100,000 gl 1800 6 g J-J 76,000 Ju y 11920

sink fund of $1,200 aim. tf/Tnt. at Columbia Trust Co., Louisville, Trus. 
Paduo St Rytntge ($250,000)1 1893 6 J-J 98,000 July 1 1023

g callable after July l ’ 13at)Int. at Fidelity Trust Co., Louisville, Trus. 
par & Int______________ tf)Pcop L P & Ry 1st M $100,-1 1898 6 M-S 98,500 Sept 1 1017
000 g callable In whole or ^Interest at Citizens’ Savings, Bank, Paducah. 
Dart at par and Interest ntfj ,

Paducah City Ry. M.. $1,000-1 1002 5 g J J  238,000 July 1 1032
000 g ($500-51,000) .c * t f /ln t . at N. Y. Trust Co.. N. Y.. Trustee.

Notes payable Mar. 31 1915. ........................  2 9 6 .5 0 0  ..................
<ttnrk and Bonds.— $100,000 pref. stock in addition to amount reported 

outstanding Is held in treasury. Red. at 110. Of the 52,000,000 now 
bonds S510 500 are reserved to rctiro prior liens, $277,000 aro in treas. 
$49 000 in sink, fund not cancelled, and $523,500 for future impts. Subject 
to call as a whole at 105 and int. A sinking fund, if earned, of 1 % per ann. 
of bonds out commenced Nov. 1 1906 and becamo obligatory Nov. 1 1911.

O S S I N I N G ,  N .  Y .
H U D S O N  R I V E R  &  E A S T E R N  T R A C T I O N  C O .
ORGANIZATION.—Incorporated In New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Brlarclitf Manor, Pleasantvllle and Sherman Park 
to White Plains. 17 miles. 3 miles In Ossining are In operation On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p. 68. Up to May 1915 $55,000 of 
these were outstanding.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 ...................- .............  - ............... $84,00 ) ---------------1st mortgage $1,000,000 goldl 1907 5 g F-A 130,000 Feb 1 1957

($1,000)__________  c&rtf jln t. at Equitable Trust Co., N. Y , Trustee.
Bonds.—Are subject to call ou or after Feb. 1 1912 on any Int. day at 105 

and int.
EARNINGS.—For year end. Juno 30 1914, gross, $28,643; net, after 

taxes, $2,054; other income, $58; deductions, $9,476; deficit, $7,364.
OFFICERS.— Pres., O. G. Bennett, New York; V.-P., Arthur A. Mo- 

Glvncy, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W .  
L. Stratton, Ossining, N. Y .— V. 94, p. 68.

refunding purposes, t'aaucan vji&y ivy. moivgage is cioseu; .ni.au reiimoing im 1 c<) bondg werc hola in sink. fd. Mar. 31 1915.
D iv id en d s.— F irst  d iv .  o n  p r e f .  s t o c k ,  1 % ,  w a s  p a id  D e c .  1 1 90 6 , a n d  

1 %  w a s  p a id  a ga in  on  J u n o  1 1 9 0 7 . N o n e  s ln co  t o  J a n . 15 1915.
F A R N I N G S .— O f  c o m b in e d  c o s .  fo r  12 m o s . e n d in g  D e c .  31 1 914 , g ro ss , 

$303  5 14 ; n e t ,  a fte r  ta x e s , 5 1 0 9 ,4 3 1 ; in te re s t , $ 8 0 ,5 7 0 ; s in k , fu n d s , $ 1 0 ,8 6 0 ; 
su r p lu s , $ 1 8 ,0 0 0 .

R O A D .— E m b r a c e s  19.1  m ile s  o f  tra ck ; s ta n d a rd  g a u g e . 51 ca rs .
OFFICERS.— Pres., Frederick P. Royco; V.-Ps., Harry T. Edgar and 

Dwight P. Robinson. Boston; Sec., Alvah K. Todd; Treas., Henry B. Saw
yer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— V. 83, p. 1229.

P A R K E R S B U R G .  W .  V A .
P A R K E R S B U R G  M A R I E T T A  &  I N T E R U R B A N  R Y  — A  tro lle y  r o a d .
O R G A N I Z A T I O N .— C o n s o lid a t io n  o f  th e  P a rk e rsb u rg  & In tcru rb a n  R y . ,  

th e  P a rk e rs b u rg  G a s , E le c .  L t . & S t . R y .  C o . a n d  th e  M a rie tta  E le c . C o . 
fn  1910 In creased  a u th o r ize d  s t o c k  fr o m  $ 4 4 0 ,0 0 0  to  $ 1 ,0 0 0 ,0 0 0 . V . 9 0 .  
0 447.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to ck  $ 1 ,0 0 0 ,0 0 0 ............................ - .......................... $ 88 0 ,0 00  .........................
int m t e e .  g ,  P a rk e rsb u rg  l in e s .  1898 5 1 5 0 ,0 0 0  1938
l i t  m tg e .  M a rie tta  lin e s ------------  1902 6 1 5 0 ,0 0 0  J u n e  1 1 94 2
P o n s o im t g e ,  a ll l in e s ................ 1902 5 5 50 .00 0  1042

Bonds.— 1st M. bonds on Marietta lines and Parkersburg linos are subj. 
to call after March 1 1918.

E A R N I N G S .— F or y e a r  e n d in g  D e c .  31 1 9 1 1 , g ro s s , $ 4 3 0 ,3 3 6 ; n o t ,

* * R O A D .— O p e ra te s  5 4 .5 6  m iles  o f  t r a c k , In clu d in g  an e x te n s io n  o f  12 m ile s
to  M a rie tta  a n d  10 m iles fr o m  L o w e ll to  B e v e r ly , O . U ses b r id g e  o f  th e  
O h io  R iv e r  B r id g e  & F e rry  C o . b e tw e e n  M a rie tta , O h io , a n d  W lll la m s to w n , 
tv  V a . S ee  V .  7 7 . p .  1747.

O F F I C E R S .— P re s ., S . D . C a m d e n ; S e c  , W .  W . V a n  W in k le ; T r e a s . ,  
J . N .  T a b b ;  A c t ’g  G e n . M g r . ,  E .  L .  G a l la h e r .— V . 7 7 , p . 1747; V . 9 0 , p . 4 4 7 .

P A S C A G O U L A ,  M I S S .
P A S C A G O U L A  S T R E E T  R Y .  & P O W E R  C O .— A  tro lle y  ro a d .
O R G A N I Z A T I O N .— I n co r p o ra te d  In M ississipp i In J a n . 1903.
S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.

Stock $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ...................................................... $ 5 0 0 ,0 0 0  ...................
1 st m o rtg a g e  $ 3 5 0 ,0 0 0  g o ld )  1904 5 g  J -J  3 5 0 ,0 0 0  J a n  1 1 9 2 9

( $ 1 .0 0 0 ) ____________________ c f l n t .  a t C o lu m b ia  T r .  C o . .  L o u ls v . .  T ru ste e .
Bonds — N o  s in k in g  fu n d  a n d  b o n d s  are n o t  su h le c t  t o  ca ll.
E A R N I N G S .— F o r  c a l .  y e a r  1 9 1 4 , g ro ss , $ 6 9 ,7 5 0 ; n o t ,  a fte r  ta x e s , $ 1 7 ,

3 7 8 . In  1 9 1 3 , g ro ss , $ 7 4 ,5 8 9 ; n e t , a fte r  ta x o s , $ 1 6 ,1 7 0 .
' H O A D .— O p era tes  9 .7  m iles In P a s ca g o u la , S cr a n to n . E a st S id e  a n d  
M oss P o in t . S ta n d a rd  g a u g e . 5 0 -lb . ra il.

O F F T C E R S .— P re s ., S .  A .  C u lb e r tso n , L o u is v i lle ; V . -P .  a n d  G e n . M g r ., 
S S . B u sh , L o u is v ille ; S e c . ,  J . D . W in s to n ; T r e a s . ,  C o lu m b ia  T ru s t  C o . ,  
L o u is v ille ; S u p t . ,  R . A .  B o w e rs . P a s c a g o u la .— V . 8 2 , p . 5 69 .

P A T C H O G U E ,  L O N G  I S L A N D ,  N .  Y .
S U F F O L K  T R A C T IO N  C O .
O R G A N I Z A T I O N .— I n c o r p .  J u n e  27  1906 In N . Y .  Is  t o  c o n s tr u c t  a n  

e le c t r ic  r o a d  o n  L o n g  Is la n d  a b o u t  23 m iles In le n g th , e x te n d in g  fro m  G rea t 
S o u th  B a y  a t  P a tc h o g u e  to  th e  S o u n d  a t  P o r t  J e ffe r so n , a n d  fr o m  th e  to w n  
o f  Tsllp a lo n g  th e  so u th  sh o re  to  th e  v illa g e  o f  B r o o k h a v e n . w ith  tra ck a g e  
r ig h ts  o f  a b o u t  3 a d d it io n a l m iles  In th e  to w n  o f  Is lip  to  th e  v illa g e  o f  S a y - 
v ille  O n c -h a l f  ro a d  w ill b e  o w n e d  In fe e ; re m a in d e r  w ill b e  co n s tr u c te d  o n  
p u b l ic  h ig h w a y s . Franchises p e r p e tu a l. ,

T h e  S u ffo lk  S y n d ica te  (see “ E le c . R y .  S e c .”  o f  J a n . 27 1 0 1 2 ). w h ich  w a s  
o r ig in a lly  to  c o n s tr u c t  r o a d , h as b een  re leased  fr o m  Its c o n t r a c t ,  an d  ro a d  Is 
t o  b e  b u ilt  a n d  e q u ip p e d  b y  su b sc r ip t io n  m a n a g ers .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to c k  $ 5 0 0 ,0 0 0  ($ 1 0 0 )........... ..  S ee  t e x t  - - - - - - - - - 
F irst m o r tg a g e  (see t e x t ) . .  t f  /  1907 5 J -J ..................S ee  te x t  J u ly  1 1957

\ L o n g  Is la n d  L o a n  & T ru s t  C o ., T ru ste e

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Stock and Bonds.—All the stock and bond Issues excepting $00,000 each 
of stock and bonds (paid to SulTolk Syndicate) arc reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 04, p. 083.

HOAD.— Is to run from anyvillo to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated. An ex
tension to Sayville west, 4 miles, was put in operation Aug. 10 1014.

OFFICERS.— Pres., Thos. L. Hughes; Sec. & Treas., John H. Penning
ton.— V. 87, p. 1230; V. 04, p. 083.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.— Incorporated Oct. 8 1001 In Pennsylvania.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturiti

Stock $000,000 ($50)_____________  _________  $420,000 .................
1st mtge $000,000 ($500 and] 1905 5 g M-N 410,000 1935

$1,000) gold------------ c* t f 'ln t. at Columbia Tr. Co., N V.. trustee.
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3 ’/0 of gross 

earnings began 1910; after 1915 becomes 4% and 1920 5%.
EARNINGS.—Forcal. year 1014,gross, $53,013; net, $14,800.
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 

town. Standard gauge, 70 lb. T and girder rails.
OFFICERS.— Pres., VV. H. Denllnger; V.-P., R. Peale; Sec., Jaa H. 

Allport; Treas., H. F. Bigler; Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.: 

purchased the entire common stock and a block of pref. of the PeekskUl 
Lighting & RR. See Westchester Lighting Co., V. 89, p. 108.

ORGANIZATION. — Incorporated as the Peeksklll Lighting Co. on July 
12 1900; subsequently purchased the Peeksklll Gas Light Co. and PeekskUl 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peeksklll Traction on Aug. 31 1900. Comprises all the gas, electric light 
power and street railway Interests ol PeekskUl. Franchises of electric 
ghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100) ..............................__ $500,000 1010-11.4%
Preferred $150,000 6 % cum__ _____  6 J-D 150,000 See text
1st mtge $750,000 ($1,000)1 19<h> 5 g A-O 640,000 Oct 11030

gold, sinking fund......... c*/Interest at N. Y. Trust Co., N. Y., Trustee.
nonds.— Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. Sinking fund Is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be Issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue. 
See V. 71, p. 913. $14,000 aro In treasury.

Dividends.—6% per annum paid on pref. stock up to Dec. 2 1914. On 
common. In 1908, 1%; In 1907, 3 V$%: In 1908, 4%; In 1909, 4%: In 
1909-10, 2%; In 1910-11, 4%. Nono since.

EARNINGS.—'For year ending June 30 1914, gross from railway only, 
$70,240; net (after taxes) from railway, $6,674, net from other sources, 
$51,157; total incomo, $57,831; fixed charges, .See., $37,025, dividends 
$9,000; surplus, $12,320.

ROAD.—Owns and operates 10.64 miles of track In PeekskUl and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp.

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder 
Ossining; Sec.. Dr. B. W. Stillwell; Treas.. R. A. Carter: Asst. Treas. 
II. D. Swain, Ossining. General offico, PeekskUl, N. Y .— V. 85, p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated In Now York In July 1906. Stock 

authorized and Issued, $75,000; par, $100. First mtge., auth. $200,000 
outstanding $71,000, g. (c * t f) , 5% J-J, due July 1 1937; int. at Columbia 
Trust Co., New York, trustee. Subject to call at 105 and int. Earn
ings for year ending Juno 30 1914, gross, $12,359; net, after taxes, 51,660; 
deductions, $3,902; deficit, $2,302. Hoad, 4 miles, from PeekskUl to Ore
gon, Putnam County. Pres. & Asst. Treas., O. G. Bennett; V.-P., W. L. 
Stratton; Sec. & Treas., II. D. Swain.

Maturity.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 14 1899 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50)...........- ........... - ..........  $360,000
First mtge $130,000 gold] 1912 5 g J-J 130.000 1942

(5500 & $1,000).......... c* tf/Int. at the E. P. Wilbur Tr.Co.,So.Bcth..Tr
Second mtge $270,000 gold) 1912 4 g J-J 270,000 1942

($100, $500 & $l,000)c* tfjln t. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr
Bonds.— 1st mtge. bonds arc callable at 102 on any Int. date. 2d mtge. 

bonds are suhlcct to call at par on any Interest date.
EARNINGS.—Year ending Dec. 31 1914, gross, $92,610; net, after taxes, $19,738.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 

rails. 10 cars. 6 miscellaneous cars.
OFFICERS.— Pres., C. II. Latta, Bethlehem, Pa.; V.-P., Dr. J. C. 

Keller; Sec. & Treas., G. A. Schneebcli; Gen. Mgr., L II. Mountney.

PENSACOLA, FLA.
PENSACOLA ELECTRICCO.
ORGANIZATION.— Incorporated In Maino on July 6 1906, and Is suc

cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all "the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
expires In 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest
Common $1,050,000 ($100) ......................
Pref. $500,000($ 100) 6% cum..........  J-D
1st mtge $1,500,000 g o ld ..tf( 1906 5 g F-A _____  _

J Int. at Old Colony Trust Co.. Bost.. Trustee. 
Conv notes $250,000 gold] 1911 6 M-S 250,000 Mch 1 1916

($100, $500 & $1,000) o n tf/ln t. at Old Colony Tr. Co., Boston, Trustee. 
Notes payable Mar. 31 1915.. ____ _______  230 000 -

Stock.—Tbo pref. stock Is redeemable at 115. $250,000 common Is held
for conversion of conv. notes.

Bonds.— $554,000 are roserved for additions and Improvements at 80 
of cost and $26,000 aro in treasury. A sinking fund of 1% per annum of, 
bonds outstanding began Doc. 1 1907; first five payments were waivable 
but beoamo a fixed charge on Doc. I 1912. Bonds subject to call as a whole 
at any time at 105 and Int., and in part for sinking fund onlv. V 83, p. 156: 
$43,000 havo boon canceled. Conv. notes aro callable as' a whole at 100 
and int. on any int. dato after Mar. 1 1913 on 60 days’ notico. They aro 
conv. at option of holdor into common stock at par. V. 91, p. 1769.

Dividends.— First dlv., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1008 June dividend passed because of strike on com
pany’s lines. None after that to Dec. 1909, when dlvs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations: Doc.. 3% . in 1911 1912
and 1913, 6%. In 1914, Juno, 3% . Dec. div. passed.

EARNINGS.— For 12 mos. ending Dec. 31 1914, gross, $264 840' net 
after taxes, $95,048; interest, $73,448; sink, fund, $13,279; pref. dlvs. (3%) ’ 
$9,000; deficit, $679.

ROAD.—Operates 21.12 miles of track: standard gauge: 34 motor and 
7 trail pass, cars and 8 other cars. Power station has 2,800 k. w. capacity.

OFFICERS.—Pres., Geo. J. Baldwin, Savannah: V.-P., Charles F, 
Wallace and Harry II. Hunt: Sec., Alvah K. Todd; Treas., Henry B. Saw
yer: Managers, Stone & Webster Mgt. Assn., Boston, Mass.— V. 89. d. 
1142; V. 90, p. 503; V. 01, p. 1711, 1769; V. 93. p. 1535.

Outstanding.
$800,000
300.000 Seo text
877.000 Aug 1 1931

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.—For statement of this company 

see our Hallway and Industrial Section.

PETALUMA. CAL.
SAN FRANCISCO NORTHERN RY.— A trolley road.
ORGANIZATION.—Incorporated in California May 13 1914 to reor

ganize the Petaluma & Santa Rosa Iiy. Up to May 1915 reorganization had 
not been effected, owing to financial conditions, and road is not now being 
operated.

Holders of the 5217,000 2d M. bonds which matured April 1 1915 wero 
asked to extend them for two years. V. 100, p. 557.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock $2,000,000 ($100). _. x->0 000
Pref $500,000 ($100)......................... I . I I " ”  30’000 ................. ..

Petaluma & Santa llosa Ry. Bonds—•
1st mtge $1,000,000 goldf 1904 5 g M-S 679.000 Mch 11924

($1,000)---------------------- c*( Interest at Mercantile Trust Co., San Fran.,
I Trustee, or at U. S. Mtge. & Tr. Co., N. Y 

Id mortgage $250,000 gold] 1905 6 g A-O 217,000 See text
(51,000) - --  --  - -  - -  - —  ..cjMercantile Trust Co., San Fran., Trustee.
Petaluma Santa Rosa Ronds.— The first mortgage bonds have a siakino 

fund “ ample to take care of bonds.** $170,000 aro reserved for extensions 
at $17,500 per mile and $75% of cost; $71,000 havo been retired: $80,000 
pledged as collateral. Aro subject to call at 110. $33,000 second mortgagebonds are held in treasury.

EARNINGS.—Of Petaluma & Santa Rosa Ry. for calendar years:
Year— Gross. Net. Charges. Fire Loss. Surplus.
1914......... ............. $298,224 584,440 $60,422 $14,138 $9,880
1913....... ......... .. 303,645 101,023 42,801 ........... 58,222

ROAD.—-Road is not in operation but consists of 43 miles of track from 
Petaluma through Sebastopol to Santa Rosa, with branches Sebastopol to 
Forcstvillo and Liberty to Two Rocks. Connects at Petaluma with steam
ers for San Francisco. Owns steamers “ Gold” and “ Petaluma.” Standard 
gauge. 70-lb. T rails.— V. 98, p. 1768; V. 100, p. 557, 734.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.
ORGANIZATION.—The American Rys. Co. was incorp. undor laws of 

N. J. in 1900 (but in Feb. 1913, after the passage of tho “ Seven Sisters" 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
V. 96, p. 553) as a consolidation of tho former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
Interest In the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for In the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1375 

In Jan. 1910 acquired control of the Johnstown Pass. Ry.;the Lynchburg 
Traction & Light Co. and the Roanoke Traction A Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90. p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under “Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914.

During year 1909-10 the Du Page Construction Co. of Illinois was dis
solved and its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Dcsplalnes Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg.

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize that property and Issued Its 4 Mi% conv. bonds In 
exchange for the same (V. 88. p. 503), but In Deo. 1910 allowed bond
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 4 'As. The offer was accepted by all but a trilling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710.

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and Issued $2,000,000 coll, trust bonds to pay for 
same and for extensions and Improvements. V. 92, p. 1435; V. 93. p. 468.

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038. 
1206. Tho auth. amount of common stock was reduced from $25,000,000 
to $21,000,000.

Spiingfteld (O.) Ry. Offer for Bonds.— See that co. and V. 98, p. 609. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity•

Common $21,000,000 ($50)............ .. 6 Q-M $6,713,150 June'15,lt$
Pref 7% cum $4,000,000 ($100)------ 7Q  F 2,000,000 M ay'15.1
Collat Trust $2,500,000 gold] 1907 5 g A-O 2,500,000 April 1 1917

($1,000 & $500)---------c* tf ( Int. at Equitable Tr. Co., Phlla., Trustee.
Collat Trust $2,500,000 gold] 1911 5 F-A 2,500,000 Aug 1 1931

conv ($500 & $1,000) _c* t f ’ lnt. at Merchants Un. Tr. Co., Phlla., Trus. 
Ohio Vail Elec coll tr gold.ntf 1911 5% 2,000,000 1961
Lynchb & Roan coll tr $ 1,-f 1910 5 J-J 987,500 Jan 1 1930

000,000g($500&$l ,000)c* tf]Int. at Real Est. Tlte Ins. & Tr. Co., Phil, tr 
Scranton Rytr certfs $1,500.-] 1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg._ tf Unt. at New York Trust Co.. N. Y., Trustee. 
Car trust certs. Series “ A "l 1913 6 F-A 135,000 See text

($1.000).......................... tf J
Car trust certfs Series “ B” ( 1914 6 F-A 136,000 Seo text

($1,000).....................c*ntfj
Slock.— Prof, stock is pref. both as to divs. & prln. Red. at any time 

after 3 yrs. from issue at 110. Pref. & com. stock are listed on Phlla. Stock 
Exchange.

Bonds.—The collat. trust Issue of 1905 Is secured by deposit or a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102 A and accrued Interest. V. 81, p. 1847.

Tho 1907 coll, trust bonds are redeemable on any Int. date at 102 and 
Interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona St, Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry. Co. 
Bonds are listed on the Phlla. Stock Exchange. V. 84, p. 1367.

Coll, trust bonds of 1911 are conv. Into stock at par at option of holder 
at any time prior to Aug. 1 1913. See V. 93, p. 162, 526. Ho sinking fund 
but bonds are subject to call on any Int. date at 102. The collateral for tho 
bonds consists of $2,250,000 stock (out of $2,500,000 Issued) of the People's 
Ry. of Dayton and $1,600,000 first consol. 5s of the Chic. & Joliet Elec. Ry.

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 A  and 
Int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively 
Bonds are listed on the Philadelphia Stock Exchange.

Of tho $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys.

Car Trust Certificates.— Of Series “ A ,”  15 certfs. mature Aug. 1 each year, 
to 1923 inclusive. Series “ B” , 11 certfs. mature Aug. 1 1915 to 1925 lncl.; 
15 mature Aug. 1 1926.

CONTROLLED.— The following Is a list of the securities owned by the 
American Rys. Co. as of Mar. 31 1915. In Jan. 1914 company disposed 
of its holdings of Johnstown Pass. Ry. stock— see statement for that com
pany under "Johnstown.”

Owned by Book 
Outstanding. Am.Ii.Co. Value.

Altoona & Logan Valley (S tock ............... $1,500,000 $1,500,000 $403,750
(Consol M. 4 Hs. 3,754,000 200,000 180,000

Amer. Rys. Ohio Valley coll, trust 5s__  2,000,000 723.000 619,803
Bellwood Repair & Supply Co. stock___  1,000 1,000 1,000
Boyd County Electric Co. stock_______  32,000 32,000 32.000
Bridgeton Electric Co. stock___________  100,000 100,000 92,270
Bridgeton & Mlllvllle(N.J)Trac.Co.stock. 500,000 500,000 459,364
Chicago & Joliet Elec. Ry. I S tock ______ 2,300,000 2,300,000 121,676

lGen. M. 5s.. 1,600,000 1,600,000 1,280,000
~ .........................  58,193Chlc.A DcsplalncsVal.Elec.Ry.(Stock . .  1,100,000 1,100,000

list M. 5s 1,000.000 1.000,000
Chicago Rys. Co. participating certs___ (Ser. No. 3 (2,500 sh.)]

“  (625 sh.) J
Cltzens’ Light & Ice Co______ ________
Consolidated Heat, Light Sc Power stock
Consol Light & Ry. Co. 1st M 6 s___
Dell wood Park Co. stock_______________
Franklin Real Estate Co. stock________
Ironton Electric Co. stock___  _______

l Ser. No. 4 
34,650
50.000 

100,000 
150.000
10.000 
15,000

34,650
50.000 

100,000 
150,000
10.000 
15,000

800,000
94,167
78,564
50.000 

100.000 
150,000
10.000 
15,000
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Ovmed by
Outstanding. Am. It. Co.

(Common____$1,000,000 $8,000
Johnstown Trac. Col Preferred_________  1,000,000 758,000

(1st & ref. 5s. 2,000,000 20,000
Lackaw Valley Trac Co 1st M 6s______ 115,000 114,500
Lynchburg Trac. & Llght/Stock_______  750,000 750,000

I Consol. M. 5S 1,750,000 203,000
Ohio Valley Elec. Ry.. common............. 2,000,000 1,973,480
People's Ry. of Dayton, O., stock______ 2,500,000 2,500,000
Roanoke Trac & Llght/Stock____ 1,000,000 975,000

(1st M & coll tr. 1,622,000 38,000
Scranton & PIttston Trac Co 1st M 6s._ 355,500 60,000
Scranton Railway Co./Com mon_______  2,000,000 1,998,450

(Preferred. 1,500,000 1,499,250
(Common stock 1,000,000 994,400

Springfield. O., Ry. Co..(Pref. stock___ 500,000 500,000
The Peakland Corporation (50% paid).. 50,000 50,000

Book
Value.
$5,146

758.000 
18,500

114,500
751.124 
174,238

2,124,158
2.734.229

781.124 
34,200 
60,000

2,001,600
1,499,240

39,959
500.000 

50,000
Total book value. $16,191,805
REPORT.— For fiscal periods (fiscal year changed to Dec. 31 in 1914):

6 Mos. en d .----------- Years ending June 30----------- -
Dec. 311914. 1913-14. 1912-13. 1911-12.

Gross income, all sources $520,509 $1,036,361 $993,442 $864,375
Interest, taxes, &C......... 226(422 442(532 468,506 401,075

Net income................. $294,087 $593,829 $524,936 $463,300
Dividends*___________  254,615 542,789 491,849 392,289

Surplus____________  $39,472 $51,040 $33,087 $71,011
* Dividends for 6 months ending Dec. 31 1914 include 2% %  on the com. 

stock and 3K %  on pref. For year 1913-14 includo 6% on tho common 
stock and 7% on pref. In 1912-13 include 6% on common and 5K %  
on the pref. In 1911-12, common, 6%.

DIVIDENDS.— Quarterly dividends of 1 % % each on prof, stock were 
begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. payments sinco then, but rato Increased to IK  % Dec. 1901, 
and then to 1K %  Dec. 1902, which rate was continued up to and including 
Sept. 1914. In Dec. 1914 rato was reduced to 1K %  (V. 99, p.1450).’ 
In 1915, March, 1K % : Juno 1K % -

CONTROLLED COMPANIES of the American Railways Co. for 6 mos. 
ending Dec. 31 1914. Tho companies controlled (without Kanawha Vail. 
Trac.) earned combined: Gross, $2,881,875, against 52,887,399 in 1913. 
Pass, carried in 1914 (6 mos.), 54,461,989, against 55,299,930 in 1913.

ROAD.—Total track about 435 miles; about 789 cars. Also own* 
about 316 acres of land for parks In Altooua, Dayton, Springfield, Bridge
ton, Joliet, Lynchburg and Roanoke.

OFFICERS of American Rys. Co.: Pres., J. J. Sullivan; V.-Ps., Wm. FI. 
Shelmerdine, C. L. S. Tlngloy; Sec. and Treas., Walter W. Perkins; Asst- 
Sec., Treas. & Comp., Frank J. Pryor Jr.; Gen. Counsel, II. B. Gill; Gen 
Mgr., II. J. Crowley. General offices, 904 to 917 Witherspoon Building, 
1321 Walnut St., Phila.— V.95. p. 749, 817. 889. 1038.1202.1206, 1744; 
V. 96, p. 284, 553, V. 97, p. 802, 1353, 1424; V. 98, p. 154, 609, 1607, 
1765; V. 99, p. 812, 1450; V. 100, p. 1347.

(1) Bridgeton & Millville Traction —Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50).................................- .......... $300,000 ...................
First mtge $500,000, gold,) 1900 5 g J-J 500,000 Jan. 1 1930

guar ($1,000 and $500),(Interest at Equitable Trust Co., Phlladel- 
(cannot be called)___ *ctfj phla. Trustee
Bonds.— For form of guaranty by American Railways Co. see V. 71, p. 

491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following (allowed) are deposited as security under the 
mortgage:
I, 000 shares of the stock of the Bridgeton Rapid Transit Co.

377 ..................... ”  Bridgeton <S> Millville Turnpike Co.
$250,000 fentlre Issue) 5 % gold bonds of the Bridgeton Electric Co.

EARNINGS.— For 6 mos. end. Dec. 31 1914, gross, $71,345; surplus 
after taxes, interest, &c., $6,823.

ROAD.—Bridgeton to Millville, l l  miles; Brldgoton to Bivalve, 21K 
miles; Bridgeton, local, 5K miles. Total, 37K miles. Cars: pass., 29; 
others, 5; total, 34.

OFFICERS.— Pres., J. J. Sullivan; V.-Ps., II. J. Crowley and C. L. S. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., B. F. Hires.— 
V. 72. p. 282.

(2) Bridgeton Electric Co.—Acquired In 1899 by American Railways Co. 
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power In Bridgeton, Cedarvllle, Newport. Falrton. Dividing Creek 
and Port Norris. N. J. Stock. $100,000. Bonds. $250,000 first mort. 5% 
gold bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e.

(3) Chicago & Desplalnes Valley Electric Ry.
ORGANIZATION.— Incorporated in 1901 as a consolidation of tho Chic. 

& Desplalnes Valley Elec. Ry. and the Desplaines Valley Elec. Ry. Tha 
American Railways owns the entire capital stock, of which $1,000,000 
Is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,100,000.................- ................................... $1,100,000 ................. ..
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), gold_______c* tf lint, at Illinois Tr. & Sav. Bk., Chic.. Truste*
Bonds.—The full Issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.— Extends from the Will County line, where It Joins the Chicago & 

Joliet Electric Ry., to the city lino of Chicago on Archer Ave. Total. 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V.-Ps., II. J. Crowley and O. L. S. 
Tingley; Sec. & Treaa., Walter W . Perkins; Gen. Mgr., J. R. Blackhall.— 
V. 73. p. 183.

(4) Chicago & Joliet Electric Ry.—Trolley.
ORGANIZATION.— Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a park. This park Is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,300,000 ($100)......................................  $2,300,000 ...................
Chicago & Joliet Electric Ry] 1901 5 g M-N 1,600,000 May 1 1931

g, $2,000,000 ($1,000) c* tflln t. at Illinois Tr. & Sav. Bk., Chic.. Trustee. 
Joliet RR general mtge, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)., tf l Fidelity Trust Co.. Portland (Me.), Trustee. 
Bonds.—Of the new $2,000,000 mortgage. $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry.. $1,000,000 of the $1,100,000 stock and $1,009,
000 (entire Issue) bonds of the Chicago & Desplalnes Valley Electric Ry. ar« 
deposited under this mortgage as collateral security. Entire Issue of tha 
$2,000,000 gold 5s may be called at 105 and Interest.

EARNINGS.— For 6 mos. ending Dec. 31 1914 (incl. Chic. & Desplaines 
Vail. Elec. R y.), gross, $306,241; not, after taxes, $54,095; int., $126,267; 
deficit, $72,172.

ROAD.— Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplalnes Valley Electric Ry. for Chicago. Has 
85.23 miles of track (Incl. Ch. & D. V. El. Iiy.). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. 82 passenger and 18 other cars, 

OFFICERS.— Same as for Chic. & Desplalnes Valley Elec. Ry. 
V. 73, p. 183, 722.

(5) People’ s Railway (Dayton).—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGANIZATION.— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio: operates 99 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($100).................................- - -  *2.500,000 - - - - - - - - - 
First mtge "White Line,” ) 1895 5 g A-O 300,000 Oct. 1 1925

$300,000 ($500) gold, red(Interest at Union Savings Bank & Trust Co..
Oct 1 1900 at 110.......... ntfj Cincinnati. Trustee.

First mortgage "People's R y” ) 1897 o g J-J 200,000 Jan. 110-7
$200,000 ($500). gold, red(Interest at Union Savings Bank & Trust Co., 
at 110-- .  _________ ntfj Cincinnati. Trustee.EARNINGS.— For 6 mos. end. Dec. 31 1914, gross, $221,862; bal., after

int., taxes, &c., $39,922. _ _ ,OFFICERS.— Pres., John A. McMahon, Dayton; V.-Ps., II. J. Crowley 
and O L. S. Tlngloy, Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Asst. Sec., Eugene Wuichet, Dayton; Gen. Mgr., Geo. O. Towle.— V. 86. 
p. 1530; V. 97. p. 176.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

tho common stock and 5,000 shares of the pref. stock have been acquired by 
tho American Railways Co. , „„ .

New Franchise.— In April 1913 the co. accepted a new 25-year franchise 
which gives the city tho right to arrange all schedules and route all cars.to 
purchase the road at any time after 5 years at its depreciated valuation 
plus any additional sum necessary to mako the aforesaid amount equal to 
the bonded debt and interest thereon and plus a further sum (in full com
pensation for all profits lost by purchase) equal to 10% of tho actual de
preciated value; and the city may, at any time, if service is unsatisfactory, 
take possession and operate the road at an annual rental equal to 6% or its 
physical valuation. Tho company must pay tho city 1% of its gross earn
ings for the first 10 years and 1 K % for final 15 years, in lieu of all car and 
pole licenses. Faro, 6 tickets for 25 cents and 25 for $1 until gross earnings 
reach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1298;

In July 1913 the Ohio P. S. Comm, approved the issue of $1,224,000 new 
bonds ($2,500,000 auth.) and $356,800 new pref. stock. See V. 97. p. 300.

On April 8 1914 tho Ohio P. U. Comm, authorized tho creation of a new 
mtge. of $5,000,000 to refund an issue of tho same amount made In 1913. 
These bonds wero offered in May 1914. V. 98, p. 1609.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common (par $100)_________ _____  _________ $1,000,000 ----------------
Preferred, $500,000............................ 6% 500,000 - - - - - - - - - 
1st mtge $5,000,000 ($100,? 1914 5 g M-S 1 ,231,500 See text

S500 & $1,000) g s f -  c*ntf\lnt. at Real Est. T . & I. T . Co., Phila., Tr. 
Bonds.— $400,000 of the above outstanding bonds provided for by serial 

maturity, i. o., $12,500 duo Sept. 1 1914 to 1923 incl., $25,000 duo Sept. 1 
1924 to 1934, tho remaining bonds ($4,600,000) duo Sept. 1 1935.

Sinking Fund.— When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding. The escrow 
bonds ($3,756,000) reserved for extensions, betterments, &c., at 80% of 
cost. Redeemable any int. date at 102 and int. V. 98, p. 1609.

ROAD.— Owns 39 miles of track. Operates 82 passenger cars. 
EARNINGS.— For 6 mos. ending Dec. 31 1914, gross, $178,405; surplus 

after interest, taxes, &c., $8,951. „
OFFICE US.— Bros., Paul C. Martin: V.-Ps., II. J. Crowloy and O. L. S. 

Tlngloy; Sec. & Treas., W. W. Perkins; Asst. Sec. & Trons. & Oompt, 
F. J. Pryor Jr.; Gen. Mgr., Geo. C. Towio.— V. 69, p. 439; V. 96. p. 1298. 
1703; V. 97, p. 300; V. 08, p. 612, 1158, 1246, 1609; V. 100, p. 557.

(7) Altoona *  Logan Valley Electric Ry.—Trolley.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 5 1903. Owns 

the entire $65,000 stock of the Lakeinont Park Co., also $58,000 of .the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 10-ycar contract to light town of Bell- 
wood, was merged In 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of tills stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
Increased Its capital stock from $500,000 to $1,500,000. V. 77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
In conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, p. 696.

The American Railways Co.owns entire stock Altoona & L,ogau valley 
Electric Ry. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,&c.
Stock $1 500,000 ($50) .  _______  _______  $1,500,000 See text
Consoi mtge $4,000,000* gold) 1903 4K(?F-A15 3,500.000 Aug.15 1033

($500 and $1,000) guar by (Interest at Equitable Trust Co., Philadelphia 
American Rys Co— c&rtfJ Trustee.
Of the $4,000,000 mortgage bonds, $246,000 are reserved tor exten

sions and $254,000 aro in treasury. These bonds are guaranteed, p. & l . , by 
endorsement by American Rys. Co. No sink. fd. and not subject to call.

Dividends.— In 1896 paid 2 K %; In 1896-97, 2K %; In 1897-98, 1898-99. 
1899-00, none; In 1900-01, 6K % : In 1901-02, 10%; In 1902-03, 10 %; in 
1903-04, 5*4%: In 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%: In 1907-08, 
1K % : in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; In 1911-12. 1.43%; 
In 1912-13, 2.5%; in 1913-14, 5%. For 6 mos. end. Dec. 31 1914, 2.5%.

EARNINGS.— For 6 mor. end. Dec. 31 1914, gross. $319,335; surplus 
after taxes, interest, &c., $37,752.

HOAD.— Operates 54 miles of track, connecting Altoona, Bellwood. 
Hollldaysburg and Tyrone. Gauge, 5 ft. 3 In. Operates 124 cars.

OFFICERS.— Pres., J. J. Sullivan: V.-Ps., II. J. Crowley and O. L. S. 
Tingley; Sec. & Treas.. Walter W. Perkins; Gen. Mgr., S. S. Crane.— V.79, 
p. 080; V. 80. p. 649. 710, 2456, 2619; V. 82. p. 333, 391, 803; V. 94. p. 690.

(8) Scranton Railway.—A trolley road.
American Railways owns practically all of the stock. 
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities

of the Scranton Traction Co.. &c. V. 63, p. 1064; V. 04, p. 85.
The company owns $45,300 of tho $300,000 stock of the Scranton Dun- 

more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. St. Ry. On April 6 1915 Robert L. Carr was appointed re
ceiver of tho Mt. Vernon Elec. St. Ry. on application of Pres. N. C. L. 
Kachelmacker of Columbus, claiming $4,125 for salary.

In 1910 Scranton Ry. took a perpetual loaso of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
p. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 
& Carb. Trac. and the Scran. & PIttston Trac. (all previously owned). The 
latter company owned tho entire stock of the PIttston Suburban Pass Ry. 
(a consolidation of the PIttston Jenkins & Avoca Street Ity.; tho old Pitts- 
ton Suburban Pass. Ry. and tho Lack. St. Ry.). V. 90, p. 1044. Has 
also merged the Carbondale Ry., which was previously leased.

Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $4,500,000 ($50).............................. $2,060,200 1913-14,0.4%
Preferred, 5% cumulative, [All but $750 of pref. stock has been acquired 

$1,500,000 ($50).................( by Amer. Rys. Co. by issuo of trust certfs.
I See statement of American Rys. Co. abovo 

Scran Trac 1st M. $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no op t-c*tf/ Int. at Merchants' Union Tr. Co., Phila. 

Scran Pass Ry 1stM($l,000) tf 1890 6 iM-N 100,000 May 11920
People’s St RylstM($1.000)gtf 1888 6 g F-A 200,000 Aug. 1 1918
People’s St Ry gen m tge,g --tf 1891 6 g J-D 100,000 Dec. 1 1921
Scranton Ry M, $2,500,000? 1897 5 g J-J 1,100,000 Nov. 1 1932

eold ($1.000)...............c * tf iNew York Trust Co., New York City, Trustee
Scranton Ry gen mtge $1,-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($ 1 ,000)...t f jln t . at Equitable Tr. Co., Phila., Trustee. 
Scranton & Carb’d 1st mtge.) 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000. g ($l,000)c* tf (Int. at American Rys. Co., Phila. Lack. 
Free of State tax. J T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M. $525,000, g) 1893 6 g A-O 355.500 Oct 1 1923
($1,000 and $500)---c*ntf(Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar, by Scranton Trust-.] to 400 $1,000 each & Nos.401 to 650 $500 

lit  M. Carbondale Traction) 1892 6 g J-J 150,000 July 1 1922
Co., c*&r, $150,000, gold (Interest at Central Trust Co.. New York.
($500 and $1,000)............... j Trustee.   „ _Carbondale Ry gen mtge gold) 1910 5 J-J 800,000 Jan. 1 1933
$800,000 guar p & I___ ctf]Provident Life & Trust Co., Phila., Trustee.

Lack Val Traction first mort-1 1895 6 g M-N 115,000 May 1 1925
gage ($500)...................ntflReal Estate Trust Co., Phila., Trustee.
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Bondi.— Of the $2,500,000 Scranton Ry. mortgage 5s of 1807, $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355,500 Scran
ton & Plttston bonds outstanding, $205,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Amor. Rys. Co. Scranton 
Ry. gen. M . bonds of 1 0 1 0  are subj. to call at any int. period at 102 and lnt.

First mortgage of Carbondale Traction, due 1 0 2 2 . hw  a linking fund of 
$2,500 per annum after July 1 1805, but bonds cannot be called. Carbon- 
dale Ry. mtgo. for 1910 is unconditionally guar., p. & I., by the Scranton 
Ry. Subject to call on any Int. date at 105 and int. V. 03. p. 1785.

$114,500 of the $115,000 Lack. Valley Trac. mtge. Is owned by the 
American Railways.

ROAD.— Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage of 00 miles. Operates 206 cars.

EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $760,275; surplus, 
after taxes, int., &c., $136,590.

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Ilonry J. Crowley and C. L. 
8 . Tingloy; Sec. and Troas., Walter AV.Perkins; Gen.Mgr., W .E.Boileau. 
—V. 8 8 . p. 1062; V. 00, p. 1045; V. 01, p. 30. 1096; V. 07, p. 1287.

(9) Lynchburg Traction & Light Co, Trolley,
In 1010 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION.— Incorporated In Virginia, and Is a consolidation on 

May 1 1001 of the Lvnehbmg Electric Railway & Light, the Lynchburg & 
Rivermont Street Railway (franchise perpetual) and the Lynchburg 
Gas Company, and comprises all the street railways, gas works and 
electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1007 authorized stock was Increased from $750,000 to 31.000.000, to 
provide for the convertible feature of new bonds, but these bonds have slnco 
been retired, none having been converted.

American Railways owns entiro capital stock, $203,000 of Lynchburg 
Trac. & Lt. consol, mtge. bonds, and $8,000 1st M . bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity •
Stock, $1,000,000 ($50)....................  J-D $750,000 See text-
First mortgage, $1,000,000] 1001 5 g M-N 809,000 May 11931

sinking fund ($1,000) gold /Real Estate Trust Co., Philadelphia, Trustee
o * -----------------------------ntf I Interest at R. M. Janney A Co., Philadelphia.

Lynchb Trao & Lt con mtge,/ 1911 5% 325,000 20 yeari
$1,750,000 .................. ntflReal Est. Title Ins. & Tr. Co.. Phlla., truitee

Lynchburg Gas Co first inort /  1900 5 M-S 1 1 1 ,0 0 0  1930
gage $250,000_________ tflln t . at Real Estate Trust Co., Phlla., Trust

Lynchburg Avater Power first] 1 0 0 2  5 461,000 Ju ly ll0 32
mortgage. $500,000 __ ntf (Real Estate Trust Co., Philadelphia, Trustee.
Bonds.—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1030, and of which no more are to be 
Issued; $28 000 have been canceled. Sinking fund of 1% per annum be
comes operative In 1006, which Is Increased In 1016 to 1 >4%. Entire Issue 
can be called at any time.

Dividends.— In 1904, July, 1%; Nov., 1%; In 1905, 2%; In 1006, 2M%;  
In 1007. 3% ; In 1008, 5%; in 1009, 5%; in 1010, 3%; in 1011,6 %; In ’12,8%; 
in 1013. 9.330%; in 1014, 12.12%.

EARNINGS.—For 6  mos. end. Dec, 31 1014, gross, $257,210; net,after 
lnt., taxes, &c., $16,897.

* ROAD.— Owns and operates 18 miles of track In city and suburbs 
00 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass, cars; 
3 other; 1 sweepor. Owns Rivermont Park.

OFFICERS.—Pros., II. J. Crowley; V.-Ps., O. L. S. Tingloy and AV.H- 
Llppincott; Sec. and Troas., Walter AV. Perkins.— V. 72, p. 873; 1' . 8 6 . 
p. 52, 168, 1520; V. 90. p. 167; V. 0 2 , p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.—A holding company.
ORGANIZATION.—Incorporated In Virginia July 28 1908. Owni the 

Roanoke Water Power Co., the Bedford Power Co., the James River AVater 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In »nd 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1080, 1160). 

Tho Amor. Rys. Co. owns $075,000 of tho $1,000,000 stock.

EARNINGS.— For 6  mos. end. Dec. 31 1914 (not incl. Kanawha Valley 
Trac., but incl. earns, of 3 lighting cos. controlled), gross, $358,848; net 
after taxes, int., &c., $57,908.

ROAD.—Operates 44.52 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, AV. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass .cars, 17 other cars. 
—V. 92, p. 1437; V. 03. p. 470.

(a) Kanawha Valley Traction Co.
LEASE.— Road Is leased for 99 years from Jan. 1 1910 to the Charleston 

Interurban RR. (See V. 100, p. 228.)
ORGANIZATION.— Incorporated In West Virginia In 1005. Stock 

•wned by Ohio Valley Electrlo Ry.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock, $500,000 ($100)-----------------  ----------- $500,000 ...................
First mortgage, $2,000.0001 1006 5 g J-J 1,225,000 Jan 1 1046

(31,000) gold----------------o’ /Int. at Fidelity Trust Co., Phlla. Trustee.
ROAD.—Operate* 24 miles of track In Charleston,”  AV. Va. 70-lb. 

T rail. Standard gauge.—V. 83, p. 323.
P A IR /R O UN T P A R K  T R A N S P O R T A T IO N .
On March 2 2  1915, Frank Silliman of E. AV. Clark & Co., was appointed 

co-receiver with Samuel M . Clement Jr., The receivers were authorized 
to issuo the necessary certificates to secure a loan of $2 0 ,0 0 0 , which tho 
reorganization committee agreed to advance to meet the bond interest 
due April 1 1015. V. 100, p. 1078. On May 6  Judge Thompson in the
U. S. Dist. Court orderod tho receivers to sell the property at auction. Sale 
is to tako placo June 22, 1915.

Reorganization.—Tho plan of Dec. 10 1914 having failed of adoption, the 
following plan was formulated and declared operative in Feb. 1915 as a 
majority of tho stock was deposited in assent.

A new company is to bo organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present 1st M. 5s, duo 1937 are to be undisturbed. The new company is 
to acquiro by judicial sale or otherwise all of tho property and franchises 
of old company, subject only to present $750,000 1 st M. 5s. Cash require
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for oach sliaro deposited. (Subscriptions largely exceeded tho amount 
anticipated and payments wore reduced to $3 per share). Subscribers will 
receivo for oach 510 so paid one share ($1 0 ) of new pref. and five shares 
($50) of now common stock. Tho now stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to havo power to sell all but not a part thereof at not less than par.
V. 100, p. 555.' 

ORGANIZ/IZATION.—A New Jersey corporation formed In 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re
newable (unless 1 year’s notice Is given) for 10-year periods. Park Comm, 
may, at expiration of license, purchase property at Its cash cost, or at end 
of 35 years frim epenlng of road at Its then value plus 50%, or at cost 
plus add’ns and lmpts. Owns an electric railway In Fairmount Park. 
From Nov. 30 to May 1 operation Is optional. Owns AVoodsIde Park 
Road opened Nov. 1896. ■

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., In part 
to retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056. ■ 

STOCK AND BONDS— D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $2,000,000 ($50)........... . . .  _______  $2 ,0 0 0 ,0 0 0  See text.
First mortgage $750,000 gold) 1912 5 A-O $750,000 April 1 1937

($1,000).......................... c*/Glrard Trust Co., Philadelphia, Trustee.
B o n d s .— 1st mtge. bonds arc callable at 105 and Int. on any Int. day on 

60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915. 
bonds to draw Int. for the fund. V. 95, p. 480.

D i v i d e n d s .— First dividend paid Dec. 1 1897. 2% . None since.
ROAD.—8.54 miles of track In AVest Park and East Park; crosses Schuyl

kill River on a iteel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
REPORT.—Year ending Oct. 31 (V. 100, p. 139.)

October 31. Gross Net Fixed Balance,
Year— Earnings. Earnings. Charges, &c. Deficit.

1013-14..............$125,662 $52,467 $56,001 $3,534
1912-13.............  132,710 57,326 57,372 46

OFFICERS.— Pres., C. E. Platt: V.-P. (vacant): Sec. and Treas., 
AV. O. Martin, Ridge Ave., Bank Building, Philadelphia.— V. 87, p. 1605; 
V. 94, p. 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733; V. 99, p. 1748; 
V. 100, p. 139, 555, 642, 733, 1672.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ’
Stock, $2 ,0 0 0 ,0 0 0  ($1 0 0 ) ....................................... $1 ,0 0 0 ,0 0 0  ............. ..
First mtge and coll trust $3,-f 1908 5 g F-A 1,622,000 Aug 1 1958

000,000 ($1,000) gold.o*ntf j Int. at Bloren & Co., Phlla., or Baltlmeri 
l Trust & Guarantee Co., Baltimore, Trustee 

Bonds.— $750,000 bonds are reserved to retire a like amount of bonds 
of tho Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds air 
fubject to call on any Interest day at 105 and Interest. Sinking fund of 1 % 
so outstanding bonds, payable Feb. 1 1919 to 1928; 1/4% thereafter.—
V. 94, p. 983.

(a) Roanoke Railway & Electric.— A trolley road with electrlo light and 
power department.

ORGANIZATION.—Tho Roanoke Street Ry. and the Roanoke Electrlo 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. Franchises expire in 1035 and some 
perpetual. Does all lighting and railway business In and about Roanoke, Sa
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i t y .
Stock, $500,000 ($100)....................... J-D $500,000 See text
First mortgage, $300,000, g / 1890 6 g J-D 60.000 Dec. 11949

($1,000) sinking fu nd .-n tf/ln t. at Mercantile Tr. & Dcp. Co., Balt., Tr 
First consolidated mortgage./ 1903 5 g F-A 636,000 Feb. 1 1953

$750,000 ($1.000) g s f.c*  tfl Int. at Real Estate Trust Co.. Phlla., Trustee 
Bonds.—Sufficient consol, bonds are reserved to retire 1st mtge. bond3 

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 /4 % .

D i v i d e n d s . — I n  1904, 3/4% : In 1905, 5 /4% ; In 1906, 8 %; In 1907, 6 %: 
nono to 1910, whon 3% was paid; in 1911, 5 3-5%; In 1912, 6.7%; In 
1913, 6.12%; In 1914, 12.02%.

EARNINGS.— For 6  mos. end. Dec. 31 1914 (Including both electrlcand 
railway departments), gross, $321,978; not,after taxes, int., &c., $21,396.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 8 6 , p. 1530; 
V. 87, p. 481. 1089, 1160; V. 8 8 , p. 376; V. 90. p. 168

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V.83.P.470. 
ORGANIZATION.— Incorporated In AVest Virginia In 1900. In June 

1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Rv., to the Ohio Valiev Electric Ry. Owned entire stocks of 
Consol. Lt., lit. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amor. Rys. thoso were turned over to latter company. On May 1 
1908 acquired $500,000 stock of Kanawha Valley Traction Co. (which 
has boon loased to tho Charleston Interurban RR., Charleston, AV. Va.), 
and Issued prof, stock to pay for purchase. Owns entire $75,000 Camden 
Inter-State Power I louse bonds. Also owns entiro stocks of tho Ashland 
Catlettsburg St. Ry., Ashland Interurban Ry. and Huntington & Charles
ton RR.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $2,000,000 ($100)— ------ -------------- $2 000,000 Seo text
Pref 6 % cum $400,000 ($100)........... J-J 345,800 See text
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000. g ($1 .0 0 0 ) , no s I./Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be called.c&rtfj burg. Trustee.

Hunt & Chariest RR guar b y ! -----  5 J-J 175,000 Sept 1 1936
Camden Inter-State___ tf/In t. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & Ry. M., guar _ n t f ------ 6%M-A27 100,000 Aug 6  1922
Ashl. ACattl. M.. guar . . . n t f -----  6  % J-J 50,000 Jan 1 191*

Bonds.—$150,000 of tho new bonds are reserved to retire Cons. Lt. A
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the 
Union Trust & Deposit Co. of Parkersburg

Dividends.— Semi-annual dlvs. (J.-J.) of 3% were paid on pref. from 
1908 to 1914 incl. On common, 1912, 6 %; In 1913, 3.9%; In 1914, 4.55%

P H IL A D E L P H IA  & AVEST C H E S T E R  T R A C T IO N .— A trolley road 
The Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipal f r a n c h i s e s  are perpetual. In 1898 acquired control of the Phlla. & 
West Cheiter Turnpike Road C o . ,  which In turn controlled the Delaware 
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry., a line between the points naAned, 31-3 miles; lt has nobondsorother 
debt. Rental Is 5 % on the outstanding stock ($400,000 auth., $350,800 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which lt also controls) at 5 % on 
funded debt and $500 per annum for salaries and organization expenses.

In Jan. 1912 Increased authorized stock from $1,000,000 to $1,400,000. 
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  Last die.,

Stock, $1,400,000 (par $50)................................. $1,148,900 1914 6 %
1st M, $400,000, gold, subject] 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1,000)----- c/Int. at Girard Trust Co., Phlla., Trustee.
Mtge. bondl, $1,000,000. gold! 1904 4 g J-J 534,000 Jan 1 1954

($1,000).................... ..... c ’ /ln t. at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M, $3,000,-1 1905 5 g F-A 1,765,000 Aug 1 1955

000, gold ($1,000)_______c/Int. at AVest End Trust Co.. Phlla., Trustee.
Bonds.— $466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

bonds. Bonds of either Issue can be called at any time at 105 and Int.: no 
link. fd. The Phlla. & Gar. bonds can be called at 105 & Int. on auy lnt. day. 

REPORT.—Year ending Nov. 30 (V. 98, p. 237);
Nov. 30. Gross Net Other Interest Surplus,

Year-—• Earnings. Earnings. Income. Rentals, &c. For Year.
1913-14..........$464,989 $223,645 $26,519 $169,030 $81,134
1912-13______ 419,705 202,907 11,369 141,372 72,904

ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to AVest Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge. 5 ft. 2 /£ In.; 58, 60 and 70-lb. T rail. 43 cars.

OFFICERS.— Pres., A. Merritt Taylor. Phlla.: V.-P., H. H. Alkens; 
Troas.; C. L. Rihl. Gen. offices, 610 Commercial Trust Bldg., Phila. 
— V 94. p. 352; V. 98, p. 237. ______

P H IL A D E L P H IA ] R A P ID  T R A N S IT .—Controlled by the StotesDury 
interests.

Incorporated In Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 099 years from July 1 1902, and to acquire and hold 
ikares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 tha Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
ehlse rights was readjusted on a new basis. See V. 82, p. 693,870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
iterated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74. p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 671. On Aug. 3 1908 the entire 
mbway from 2d St. to 23d and Market St. was placed In operation, thus 
•ompletlng line through to 69th St. V. 87, p. 3 4 7 . On Oct. 6  1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doylestown & AVlUow Grove 
Ry. Co. Also owns ontiro stock ($10,000) of the Real Estate Holding Co., 
which owns property of an assessed value of $1,699,720.

On July 1 1906 the Phlla. Morton & Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. Tho now company, embracing 25 miles of track, was 
thereupon leased to tho Phlla. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
yoar, $34,000 for fifth year and $42,500 for sixth year and thereafter.
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Strike.— On May 29 1909 a strike on the surface lines began (V. 83 
p. 1438),and lasted for a week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an Increase In wages to 25 cents an hour and ex
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 500), was declared ofl on April 25 1910. See com 
pany’s terms, V. 90, p. 1102.

Wage Schedules.— in 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 2 3 8 .

Adjustment of Relations with City.—On Feb. 18 1907 the board of dlrec. 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of tho company, which, 
calculated at 4 % , will amount to at least $30,600,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city 
shares equally In the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rateof fareis 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate or $3,000,000 every six months, tho money to be 
used to give increased and Improved service. For further details of plan, 
see V. 84, p. 451,1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V . 84, p. 1488) and rati
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed tho decision (V. 89, p. 847) of tho Common Pleas Court sustaining 
the company’s demurrer In a suit brought to test the validity of the fore
going ordinance. V. 92, p. 596. On July 29 1907 directors called for pay
ment of the final assessment of $15 a share on stock, payable in two install
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the company’s proposition to 
pledge Its assets to secure a $5,000,000 loan. V. 86. p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See. V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376.

On June 20 1910 stockholders voted to further Increase Indebtedness not 
exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1240), and as part of tho plan to discontinue the Insur
ance fund valued at over $1,750,000. and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell tho rolling stock of the company to the Union Trac.Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchaso equipment at the end of 10 years for $1. This 
leaso to be made Dasis of a $ 1,500,000 Issue of car trusts by  Union Trac. Co. 
V. 90. p. 1426, 1555, 1677; V. 91, p. 337. mOn Feb. 28 1911 shareholders of both tho Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
o f Mr. E. T . Stotesbury, who consented on such conditions to onter the 
Phila. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds 
running for life o f city contract, guar. p. & I. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and abovo present $10,000,000 mtge. on said property. V. 92, p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans, and Union Trac. 
Co. authorized tho mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid Irans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161. 1386. 1574. 1630. 1711. Tho City Council 
assented to the arrangement in May 1911. V. 92,p. 1375,1500.

See new method of bookkeeping in V. 92, p. 596; also various official 
statements in V. 92. p. 1033, 1500, 1566.

Proposed Transit Development of Subway and Elevated Lines To Be Built by 
the City and Operated by the Company.— The basis of the suggested agreement 
has been submitted by the city to the boards of directors of the Philadelphia 
Rapid Transit Co. and tho Union Traction Co. Tho tentative plan is in 
V. 98, p. 1695. The shareholders representing about one-third of the 
total stock of the Union Traction Co. protested against the above plan. 
See letter sent to shareholders in V. 98, p. 1921. On Jan. 7 1915 two bills 
were introduced in councils authorizing a special election to vote a $30.
000,000 transit-development loan for the construction and improving, &c., 
of transit facilities. (V. 100, p. 141). At an election held Apr. 29 1915 
the electors voted in favor of tho $6,000,000 loan for a Broad Street subway 
and a Frankford elevated lino. V. 100, p. 1511. The total cost of the lines 
recommended for immediate construction is estimated at $46,000,000. See 
excerpts from speech of City Director of Transit, A. Merritt Taylor in 
V. 99, p. 1598. ,

Power Contract.— In Mar. 1912 entered into a 10-year contract with the 
Phila. Elect. Co. for additional power. V. 94, P- 768.

Volina Trust.— In accordance with the financial plan (V. 92, p.463) 
adopted by the shareholders in Feb. 1911, a majority of tho stock has been 
deposited In trust for 5 years, the trustees Doing Rudulph Ellis, Ch.; A. E. 
Newbold, Geo. II. McFadden aud A. M. Gray, Sec. V. 92, p. 660. 726, 
882, 1243, 1500, Y. 95. p. 1608. , . „   ̂ , ,

New Line.— In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 
nterost of the Phila. Rap. Trail., with $140,000 stock, to operato 7.66 miles 

of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive Improvements to be effected under the Stotesbury control.

STOCK AND BONDS—  
Stock $30,000,000 ($50).........
Coll trust mtge $5,000,000 

($1,000) gold.............c*cpt

Date. Interest.

1908 5 g F-A

Outstanding. Maturity
1600,000 shares)...........
\ Full paid ) .............

____ _ „ ____ $4,869,000 Feb 1 1957
Int. at Penn. Co. for Ins. on Lives & Granting 

Annuities, Philadelphia, Trusteo.
1912 5 g M-S 8.000.000 Mar 1 1962

Int. at Comm’l Trust Co., Phila., Trusteo.
1905 4 g M-N 10,000,000 May 1 1955

Int. at Land Title & Trust C o., Phila., Trus.
1906 4H g J-J 991,000 July 1 1936

Int. at Land Title & Trust Co., Phila., Trus.
1910 J-J 900,000 July 1 1920

Commer. Trust Co., Phila, Trustee.
1913 5 M-S 3,500,000 Mar 1 1925

Fidelity Trust Co., Phila., Trusteo.
1913 5 g M-N 1,(120.000 May 1 1923

Sink, fund mtge. $10,000,000 
g ($1,000) guar p & i_c*cpt 

Market St El 1st mtge $10,
000,000 gu g ($1,000) c*cpt 

Darby Media & Ches 1st M 
$1,500,000 ($1,000) g e e p t  

Car trust certfs, $1,500,000,
Series ’ ’A” ___________cpt

Car trust certfs., $4,200,000 
Series "B ” ___________cpt

Car trust certfs, $1,944,000, w io  ivi-r« i .m u w u  i
Series “ O” ...... cpt/Fidelity Trust Co., Philadelphia, Trustee.
Stock was listed on the Phila. Stock Exchange in July 1902 and In Feb.

1905 on N. Y . Stock Exchange. Voting trust certfs. have been listed on 
Phila. Stock Exchange. V. 93. p. 106, 346. 667, 1191: V. 95, p. 1608.

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover tho subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Aro subject 
to call on any int. date at 102)4 and int. Y. 84. p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en- 
dorsem’ t by Phila. Rap. Tr. Co. Can bo called at 102)4 & int. on or after 
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, P- 945.

Thenewmtge. bonds of 1912 are callable on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for sink, fd., at 105 and int. Cumulative sinking 
fund of 835,000 per annum, beginning March 1 19l7. Of tho $10,000,000 
authorized, $8,000,000 have been sold and issued, and of these $7,328,000 
are outstanding (see above) and $672,000 are in treasury. Bonds are 
guar., p. & i., by Union Traction Co. V. 94, p. 827, 699.

Car Trusts.—Tho series "A ”  car trusts mature $75,000 somi-annually 
(J.-J.). Tho Ser. "B ”  mature $175,060 s.-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. Red. at 102)4 and int. Series "C ”  mature $81,000 s.-a. 
from Nov. 1 1913 to May 1 1925. Red. at 10244 and int. and are secured 
by 500 new cars.

ROAD.—Total trackage. Including all linos leased and operated, 664.233 
miles. Owns about 3,508 cars of all kinds.

ANNUAL REPORT.— Fiscal year ends June 30. Annual report for 
1913-14 was given in V. 99, p. 266.

1913-14. 1912-13.
Pass.earnings.23,356,876 23,020,932 
Other receipts 898,937 906,247

Total...........24,255,813 23,927,179
Expenses—

Maln.&renew.*3,638,372 *3,589,077 
Op.of pow.pl’t 1,557,965 1,454,122
Oper. of cars. 6,297,115 6,129,119
General..........  1,527,387 1,807,948

* Maintenance and renewals in

1912-13.1913-14.
S S

Taxes.............. 1,278,406 1,225,488
Total e x p ..14,299,245 14,205,755 

Net earnings. 9,956.567 9,721,424
Interest_____ 2,161,696 1,728,222
Rentals______a7,484,635 o7,483,618

Total........... 9.646,331 9,211,841
Surplus______ 310,236 509,583

-----------------         ... 1913-14 include amount expended,
$2,668,751, against $2,495,513 in 1912-13. and unexpended balance, $969,
620. against $1,093,564. a Includes $120,000 sink, fund (city contract).

OFFICERS.— Chairman of Board, E. T . Stotesbury; Pres., T . E. M it
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., W. C. Dunbar; Asst. Treas’rs, W. J. Shields and G. W. Davis; 
Aud., E. L. Austin.— V. 97, p. 234, 238. 299, 803, 1734; V. 98, p. 913, 1000, 
1609, 1695, 1920; V. 99, p. 265, 817, 1529, 1598; V. 100, p. 141,813, 1511.

(1) Doylestown & Willow Grove Ry. Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of tho entire capital stock ($500,000) for $20,000. Tho Rapid 
Transit Co. guarantees interest on the bonds. See V. 79, p. 1331.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)...............- ...........................  $500,000 - ..............
First mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guaranteed__ c*.cptJLand Title & Trust Co., Phila., Trustee.
ROAD.—Trackage, 13.635 miles, from Doylestown to Willow Grove, 

running over the old turnpike between those places, which Is leased for 999 
years.

EARNINGS.— Included in Phila. Rapid Transit Co— V. 79. p. 1331.
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 
ORGANIZATION.— Formed in 1903 and merged tho old Twenty-second

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), tho Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Llndley Ave. Ry. Co., Cholten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and tho Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Stock $1,302,000 ($50)..........................................  | 22^456^h.j ...................
Duelesseo June 30 1914___________  _______  561,400 ----------------

ROAD.—Trackage 65.42 miles.
(3) Darby & Yeadon Street Railway. , , . n . „  . , . .ORGANIZATION.— Entire stock ($5,000) is owned by the Philadelphia

Rapid Transit Co. „ ,  .
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock all owned by Philadelphia Rapid Transit Co. __

First mortgage $200,000 gold! 1904 4 H g J -D  $200,000 Dec 1 1931
guar ($1.000)______c* .cp t J Int. at Land Title & Tr. Co., Phila., Trustee.
Bonds.—Aro guaranteed, prin. & int., by endorsement by tho Phila. Rap. 

Transit Co. Are subject to call on any interest date at 105 and interest.
ROAD.—Comprises a line from the Philadelphia County line to Darby. < 

2 K miles.
(4) Chester & Philadelphia Railway.
Is oporated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION.— Incorp. in Penn, on Juno 29 1910 as successor to 

the Phila. & Chester R y ., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & Phila. stock. Tho Chester & Phila. recoives 35% and 
Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 
on stock.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $485,000 ($50)........................  - ........... $485,000 ...................
1st M $600,000 gold ($100,-1 1910 5 g J-J 600,000 July 1 1940

$500 and $1,000)---C*.cptjlnt. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr. 
Bonds.— Red. on any int. date after July 1 1915 at 105 and int. V. 92, 

p. 1310. Listed on Philadelphia Stock Exchange.ROAD.— Runs from Philadelphia to Chester.— V . 92, p. 1243, 1310.
UNION TRACTION —A trolley road.
Lease.—'The Union Traction Co. has been leased for 999 years from July 1 

1902 to tho Philadelphia Rapid Transit Co. Lease rental (payable in 
gold) is $900,000 per annum (equal to 3% on the face value of tho $30,000.
000 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for tho next two years, SI ,500.000 per annum (equal to 5% on stock) 
for the next two years and $1,800,000 per annum (equal to 6 % on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of tho new Rapid Transit Co. stock. V. 
74, p. 989. Included at tho time all the leading street passenger railway 
lines within the city of Philadelphia.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 ail the shares of the EloctrfcTrac. and People’s Trac. companies, 
in place of which wero issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years tho Phila
delphia Traction at 8 % on its capital stock and has “ assumed”  Its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6 % on preferred 
and 4% on common stock. See V. 6 6 , p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See 
terms of consolidation, &c., in statements for the constituent companies and 
V. 61. p. 152, 197, 283, 663. For change in terms of lease soe V. 89, p. 594. 
The Philadelphia Rapid Transit now operates tho road.

Also owns entire stock of tho Philadelphia & Willow Grovo Ry. Co.
Union Traction shareholders in Oct. 1908 gave their assent to tho use of 

certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rapid Transit Co. V. 87,p . 1110. 
Tho shareholders voted Juno 20 1910 (formally ratified Sept. 21 1916; 
V. 91. p. 337) to purchase the equipment of the Phila. Rapid Transit, and 
lease same to that company on terms as stated under Phila. Rapid Transit, 
and make the equipment the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 thoy voted to purchase additional equipment and lease It 
to tho Philadelphia Rapid Transit Co. and to issuo $4,200,000 car trust 
certifs. (Ser. B) as a result of the transaction. In May 1913 a furthor Issue 
of $1,944,000 car trusts (Ser. O) was put out. See under Phila. Rapid 
Transit and V. 96. p. 555. and V. 97. p. 803.

On Feb. 28 1911 shareholders voted to guarantee now Phila. Rapid Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92 
p. 324. 463, 596. ’

Opposition to Plan for Extension of Subway and Elevated Lines.—Seo V . 98, 
p. 1921, and Philadelphia Rapid Transit Co. above. For tentative plan for 
subway and elevated extensions, see V. 08, p. 1695; V. 90, p. 1508.

Int. or Out- Maturity or
Date. Dividends, standing. Last Diviv’d.
------ J-J [600,000shs.l Jan ’ 15, 3%

\317.50 pd.inf
1895 4 g A -0 $29,730,114 Red. after

Oct 1 1945
Int. at Pa. Co. for Ins. on Lives & Granting 

Annuities, Trustee.
___________ ___________ 1902 4 g J-J 1,347,000 July 1 1952
$1,500,000 gold_______cpt]Land Title & Trust Co., Philadelphia. Trus.
Trust Certificates.—Tho trust certificates are not the direct obligations 

of the Union Traction Co., but were Issued by tho Pa. Co. for Ins. on Lives 
& Granting Annuities, to pay for the shares of the Electric and People s Trac
tion companies purchased and are secured by a deposit with tho Trust Co. 
of all tho shares of the stock of the Electric Traction Co. and the People s 
Traction Co. thus acquired. See description of certificates in V . 64, p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are redeem
able at the option of that company on and after Oct. 1 1945. . . .  .

Collateral Trust Bonds.—Tho collateral trust bonds wero issued to fund 
tho floating debt and are secured by tho deposit of tho 3 5 .0 0 0  shares of the 
common stock of tho Hestonvllle Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued int.; $153,000 has been retired by sinking fund.

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E. Ileed; 
Sec. & Treas.. W. J. Shields— V. 91. p. 1575: V. 92. p. 324 , 463; V. 95, 
362, 819; V. 96, p. 555; V. 92, p. 1584; V. 98. p. 1921; V. 69. p. 818.

STOCK AND BONDS— 
Stock $30,000,000 (par $50).
Trust Co certificates, gold, 

guar., p. & 1 by Union 
Trust Co____________ cpt

Collateral trust first mortgage
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LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Balnbridge Streets Ry.—A  trolley road. ORGANIZATION.— Incorporated May 14 1889, and loasod to the Phila

delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sopt. 1895 term of loaso 
was increased from 99 to 999 years and stock from §150,000 to §400,000 
(all owned by Phila. Trac. Co.); rental Is $24,000 yearly, bosldos intorest 
and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock (par $50)............................ .. 6 % M-S S400.000 See text
1st M $150,000 ($1,000) c .c p t  1890 5% A-O 150,000 April 1 1920
Duo lessee July 1 1914---------- --------  ----------- 234,698 ----------------

Bonds are not subject to call. Intorest at Land T. Sc T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c.

Dividends.— Dividends of 6 % are paid.
ROAD.—The road aggregates 5.53 miles of track.
(2) Citizens’ Passenger Railway.
ORGANIZATION.— Incorporated Mar. 25 1858. Loased to Prankford 

& Southwark Passenger Railway Co. April 1 1892 for 999 years; rontal 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 sharo. 
This loaso was assumed by the Eloctric Traction Co. July 1 1893. The 
This lease was assumed by the Eloctric Traction Co. July 1 1893. Operated 
by Philadelphia Rapid Transit Co.

STOCK AND BONDS— Miles. Interest. Outstanding. Maturity.
Stock $500,000 ($50).............. 11.52 28% Q-J See text See text

Stock paid in, $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin Street, 11.52 miles of track.

(3) Continental Passenger Railway.— A trolley roan. 
ORGANIZATION.— Incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway Co. for 99 years at rental of $ 6  per share 
per annum, intorest, taxo3 and operating oxpenses; lease assigned to Phila
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned, per balance sheet July 1 1909, $600,000.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock (par 550)................................... $ 6  J-.I J20.000 slis.,1

(520 paid in./ See text.
First mortgage ($500 and\ 1879 4 g J-J $280,000 July 1 1959

51,000) gold ............... c&rJLand Title & Trust Co., Phila., trustee.
Due lessee for additions July 1 1914, $672,260. „ .
Bonds were originally 6 % , but in 1909 woro oxtondod for 50 years at 4 % . 

Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 8 8 , p. 822. Owns 13.01 miles of 
track. V. 8 8 , p. 822.

(4) Electric Traction.
ORGANIZATION.— Incorporated May 8  1893 and acquired control o f 

tho Citizens’ Passenger Ry., the Frankford Sc Southwark Passongor Ry. 
and tho Second Sc Third Stroots Passonger Ry. On July 1 1898 leased for 
999 years tho Citizens’ Clearfield & Cambria St. Ry., the Citizens East End 
St. Ry.. the Brown & Parrish St. lty., and tho Citizens North End St. Ry.

In 1895 tho Union Traction Co. acquirod all tho stock at the rate of 
$85 per sharo for each sharo, on which $50 had noon paid, and $70 per 
share for each share on which $30 had boon paid, tho Pennsylvania Co. for 
Insurances on Lives Sc Granting Annuities issuing thorofor its guaranteed 
trust certificates. On July l 1896 tho Union Traction Co. loasod tho 
property for 998 years and 3 months. See V. 61, p. 197, and also “ Union 
Traction.”

STOCK AND BONDS— Par. Dividends. Issued. Outstanding.
Stock (part $30 paid)________  $50 -----------$8,297,920 ------------------

Stock authorized. 175,000 shares of $50 each; issued. 152,396 sharos of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920.

ROAD.—Mileage, 132.086 miles. Rail, 90 lbs.— V. 63, p. 557.
(5) Empire Passenger Railway.— A trolley road.
ORGANIZATION.— Incorporated Feb. 10 1869. Leased Doc. 26 1873

to Citlzons’ Passenger Railway Company and tho Seventeenth & Nine
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 sharos of its stock 
(thon hold by tho Union Passonger Railway Co. as trustee and lessee), Dy 
lease of Philadelphia Traction to tho Union Traction Co. Dividends aro 
$1 50 per $50 share each Juno 30 and Dec. 30—that Is, aro 6 % per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $50)______(All owned by Phila. Trac.) 3600,000 - - - - - - - 
First mortgage gold $200,0001 1900 3H g J-J 200,000 Mar 1 1930

___________________c.cptjLand Title Sc Trust Co., Phila.. Trustee.
Bonds.—Tho new 3Hs woro issued to retire a like amount of 7s, duo
Duo losseo company for additions July 1 1914, $705,715.
ROAD.—Mileage, 12.41 mhos.— V. 70, p. 1150.
(6 ) Frankford & Southwark Philadelphia City Passenger Railway. 
ORGANIZATION.— Incorporated April 4 1854. Acquirod stock of

Lombard Sc South Streets Passenger Railway in 1890. Loased to tho 
Electric Traction Co. for 999 years from July 1 1893; dividends for tho 
soveral years named below being guaranteed per share:
1st 2d 3d 4th r>th 6th 7th 8th 9th 10th & after
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 S17 $18

STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div.,&c.
Stock (par $50)..................  45 ------ Q-J $1,875,000 See toxt

Debt of Controlled Lines (assumed by Electric Traction Co.)
Lombard Sc South Streets/ 10 1881 3H J-D $150,000 Doc 1 1951

Pass first mtge $500 &) Interest at Real Estato Titlo Insurance & Trust
$1,000)_________ c-cp tl Co., Trustee.

West End Pass Ry mtgo| 9 1875 4 A-O 132,100 Oct 1 1935
ext $150,000 ($100 and {Phila. Trust. Safo Deposit & Ins. Co.. Trustee.
$500) _______ c -cp tl Interest at Land Title & Trust Co.
The Lombard & South Sts. pass, lssuo of $150,000 was originally 5% 

but was called at maturity and then extended for 50 years from Dec. 1 1901 
at The West End Pass. Ry. intgo. matured Oct. 1 1905 but was
extended for 30 years at 4% . V. 81, p. 156.

ROAD.—Trackage, 74.06 miles, acquirod as follows:
Frankford Sc Southw ark Passenger R ailw ay------------------------- 4 8 .2 7
Lombard Sc South Stroets Passonger Railway.......................... 25.79

miles
miles

(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION.—Incorporated April 21 1858. , Loased Oct. 1 1881 
to tho Pcoplo’s Passongor lty. Co. for 999 years, but rontal modified in 
1893: stock since 1897 recoivos dividends yoarly of $5 25 per sharo.

STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000--------------$50 -------- Q-J Soo text See toxt

ROAD —TracEago, 43.99 miles. Extension of 2,000 reet from Hillcrost 
Avenue to city line, completed in Sept. 1898. forms with tho ltoxborough 
Chestnut Hill & Norristown Passenger Ry., a through line to Norristown 
— V. 69, p. 695.

(8 ) Green & Coates Streets Philadelphia Passenger Railway. ORGANIZATION.— Incorporated April 21 1858. Loased to Peoples
Passenger Ry. for 999 years from Sopt. 1 1881 at an annual rental of $60,000. 
Interest on bonds (since fallen due) and expense of management.

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity.
Stock (par $50)................................. . 36 Q-J (10,000 shs.l See toxt

($15 paid in/
Dividends are 12% per annum (Q.-J.) on par or 40% on amount paid In. 

Trackage, 5-41 miles.
(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.— Incorp. April 6  1859. Franchise is perpetual.
LEASE.__Hestonville M. & F. road leased from Jan. 1 1898 to Union

Traction for 999 years at a rontal of 6 % on the preferred and 4% on the 
common stock. By the terms of tho loaso tho Fairmount Park Sc Hadding
ton lease is assigned to tho Union Traction, which assumes tho dividends 
guaranteed on that stock (all owned by Hestonville Co.). Tho Union Trac
tion assumes the bonded debt of both tho Hestonvillo and Haddington com
panies and purchased 4,780 shares of the preferred at par and 35,294 of tho 
common Hestonville stock at $45 per $50 sharo, V. 6 6 , p. 236.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common stock par $50----------------- 4 J-J $1,966,100 f.p. See text
Preferred stock par $50------- -------- 0 633t900 f.p. See toxt
Consolidated M $1,250.0001 1894 5-314 g M-N *1.250,000 May 1 1924 

g $500 & $ l,0 0 0 -C*x-cpt/Trustco. Girard Trust Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Guaranteed rental 999-year lease— .Fairmount Pk & H addington!------ 6  g F-A $300,000 See text
Pass Ry stlc par $50---------/“ Leased Equipment Account,”  June 30 1914------ 241,968

Duo loasod lines June 30 1914--------------------------- - 100,000
Interest is payablo in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3 Ids 

to take up bonds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6 s maturing on that date.Common stock authorized, 39,322 shares; preferred, 10,678 sharos, par 
value of each, $50; stock outstanding as in table.

ROAD.—Trackage, 23.149 miles.—V. 71, p. 1167.
(10) Lombard & South Street Passenger Railway.— See Frankford & 

Southwark Passenger Railway.
(11) People’s Passenger Railway.— An electric road. 
ORGANIZATION.— Chartered Apr. 15 1873. The People’s Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. Tho 'fraction Co. then leased tho People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all of which is pledged 
for People’s Traction Co. trust certificates.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common stock ($25)________ _____  10% M-S 31 a60,000shs. See text
Preferred stock ($25)_____________  10% M-S 31 a23,000shs. See text
First mortgage ($1,000)c.cpt 1874 4 J-J 15 $219,000 Jan 15 1935
Second mortgage $500,0001 1881 4 J-J 285,000 July 151961

($1,000) _______c-cp tfln t. at Guar. Tr. & S. D. Co., Phila., Trus.
Consolidated mtge $1,125- 1882 4 M-S 246.000 Mar 1 1962

000 ($1,000)____c&r-cpt/Int. at Guar. Tr. & S. D. Co., Phila., Trus.
a Total stock paid in $924,056.
Int. on first mtges. at Land Title & Trust Co. The 1st M. bonds ma

tured Jan. 15 1905, but $219,000 of tho $250,000 were extended as 4s to 
1935, tho remaining $31,000 being canceled. The 2d M . bonds matured 
July 15 1911. but were extended as 4s to 1961. Consol, mtge. bonds were 
originally 5s and fell due Mar. 1 1912. but were extended for 50 years as 4s. 
Duo Peoplo’s Traction Co. June 30 1914 for construction and equipment. 
$5,934,282. , „  , _ _The stock acquired by tho People’s Traction Co. was pledged as security 
for trust certificates. See People’s Traction.

ROAD.—Trackage, 2.84 miles.— V. 61, p. 469; Y. 63, p. 557; V. 92. p. 
1500.

(12) People’s Traction.—An electric road.
ORGANIZATION.—A Pennsylvania corporation chartered March 6  

1893 to operate and equip with trolley the People’s Passenger R y., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 tho Union Traction Co. acquired all traction stock at $76 per 
sharo, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor Its guaranteed trust certificates. On July 1 1896 tho Union 
Traction Co. leased tho road for 998 years and three months.

STOCK, &c.—  Date. Dividends. Issued. Maturity.
Capital stock ($30) (S e e l____ See text. /200.000 s h s .l______

toxt.......................- ..........- - /  1 Full paid /
Trust certificates gold 1893/ 1893 4 g F-A $5,643,000 Fob 1 1943

not subject to call ($1,-1Interest, tax free, payable at Pennsylv. Co.
0 0 0 )_________________cptl for Insurances on Lives, &c., Phila, Trus.
Trust certificates wore issued by Pennsylvania Co. for Insurances, &c., 

and aro secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and intorest. Issue limited to $1,000 for 14 2-7 sharos deposited, making 
total authorized, $5,807,970. Of this, $5,643,000 are outstanding. Sink
ing fund $25,000 yoarly, began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.— A trolley road. 
ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds. $2,500 por year for organization and dividend of $7 50 per share. 
Transferred under loaso of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. Tho 1st mtge. 4% bonds due Jan. 1 1960 were origi
nally 5% bonds, and fell due Jan. 1 1910, but wero extended at 4% without 
option of prior redemption. V. 89, p. 1543.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)..................... 7)4 3-3 (20,000 shs.l See text

(S23 75 paid/
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

($500) c _____________ cpt/Land Titlo & Trust Co., Trustee.
Dooontures ($500 &c) c . c p t / ----  5 M-S 100,000 Mar 1 1934

(Interest at Land Title Sc Trust Co., Phila. 
ROAD.—Trackage, 8,49 miles. V. 89, p. 919, 1543.
(14) Philadelphia & Darby Ry.— A trolley road.
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50).............. .................... 4 J-J $200,000 See text
First mortgage________c .c p t / -------  4 M-N 100,000 May 1 1927

\Int. at Land Title & Trust Co.. Phila., Pa. 
ROAD.—Trackage, 17.79 miles.
(15) Philadelphia & Gray’s Ferry Passenger Ry.— Trolley. 
ORGANIZATION.— Incorporated April 8  1858. Loased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per sharo per 
annum thereafter, tho lessee to pay all taxes, running expenses, &c. Oper
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuylkil 
River Pass. lty. and increased capital stock to $1,000,000. V. 76, p. 654. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c.
Stock $1,000,000 ($50)....................  $4 J-J ( 12.388shs.l See text.\abt. $25 pd./

Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles.
(16) Philadelphia Traction.—A trolley road.
ORGANIZATION.— Incorporated Aug. 22 1883 and secured control of 

an extonsivo system of roads in Philadelphia, Pa. (about 210 miles of track). 
which it hold either by lease or ownership of securities, not in fee. Under 
tho loaso to tho Union Traction Co., dated Oct. 1 1895 all tho leases and 
tho securities owned were assigned to the Union Co., which assumes all
liabilities for rentals, &c. ______Tho lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8 %) per annum on each $50 share, 
payable in gold coin, freo of taxes. The collateral trust 4s aro "assumed” 
by tho Union Traction. See V. 61, p. 663, for extracts from lease. Phila
delphia Traction stockholders wero allowed to subscribe for now Union 
Traction stock. See V. 61, p .197. .

Option to Exchange Bonds.—Provision has been made for tho exchange 
of tho 4% coll, trust bonds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5% coll, trust bonds due Feb. 1 1957, bond for 
bond, interest to bo adjusted as of Feb. 15 1909. V. 8 8 , p. 376. Phila. 
Tract, shareholders gave their assent to use of certain of the securities of 
their company to bo pledged as part collateral for those bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($50)................ 8  A-O $20,000,000 Sea text
Collateral trust gold bonds/ 1887 4 g F-A 15 76.000 Aug 15 1917

$1,300,000 ($1,000) subject/Int., free of tax. payable at LandT. Sc T . Co.
to call at 105-.........c* .cp tl or Penn. Co. for Insur. on Lives, Trustee.

Opon accounts Dec. 31 1914-----------------------------$16,122,082 ---------------
The bonds aro secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,000. re
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and (loatlng debt are "assumed”  by the Union Traction
Co. under the lease. _
Dividends— 1 85. ’8 6 . ’ 87. ’ 8 8 . ’99. 90 to’93 '94. ’ 95. ’ 96 and since.

Percent...........j 2 3 6 5 4 6  8  (8 ) 8  % per annum
Under lease, dividends of 8  % are guaranteed. V. 61. d . 663: V 73, d .288 
ROAD.—The system assigned to the Union Traction Co. aggregated 21- 

miles, consisting of the following "Passenger Railways” :
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rT , Miles.Union Passenger R y...................82.31
West Philadelphia Pass. Ry__ 60.13
Ridge Avenue Passenger R y . . . 15.40 
Philadelphia & Darby Pass. Ry.17.79
13th & 15th Streets..................... 19.75
Philadelphia & Gray’s Ferry__ 10.80
Continental Passenger R y........ 13.01

Miles.
Empire Passenger R y..................12.41
Philadelphia City Passenger Ry. 8.49
17th and 19th Streets_________ 13.80
22d & Allegheny______________65.42
Catharine & Balnbrldge Streets. 5 .5 3

-----------------------------------------  Total of all.................... ....... 333.84
—V. 63. p. 311, 557; V. 65, p. 514: V. 70, p. 280; V. 71, p. 288; V. 87. p
936; V. 8 8 , p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408; V.97,p.951

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 

the Ridge Avenue & Manayunk Passenger Ry. on March 8  1872. Leased 
t° tbe Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of 510 per share per annum to Sept. 1895 and 312 per share thereafter 
Operated by Phila. Rap. Transit Co.

STOCK AND BONDS. Interest. Outstanding. Last Div.,Ac
Stock $750,000 ($50)...........................$12 Q-J ; $750,000 1 See tej

_ )$28 pd. per shj
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In 
creased to $ 1 2  per share. Trackage 15.40 miles.

<18) ?*??"* !*  Third Street Passenger Ry.
ORGANfZATION.— ^corporated April 1 0  1858. Leased Jan 1 1893 

to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 18*6-97. 1898-99. 1900. 1901. 1902 & after.
VS 50 $o See below. $ 1 0  $ 1 0  50 $ 1 1  $ 1 2

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share Instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however. Is now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,Ac 

Stock Issued 21,204 sh ares)____ Text Q-J $771,076 pd. In. See text(par $50).......................- - - /
“ Sundry liabilities ”  Dec. 31 1914, $286,495.
(19) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock. Interest on 
bonds, taxes, expenses &c. Transferred under lease of Phlladelpla Trac- 
Mon Co. Oct. 1 1805 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned byContinental Pass. Ry. Co.

STOCK AND BONDS. 
Stock (par $50)................. Date. Interest. 

3 J-J Outstanding. 
(10.009 shs.l 
1 $25 paid.

Maturity 
See text.

First mortgage ($500) exten-) 1876 5 J-J $100,000 July 1 1919
ded ------- ---------------c .cp t  (Interest at Land Title & Trust Co., PhIla.,Pa.Due lessee for additions Dec. 31 1914, $554,289.
ROAD.— Trackage 13.80 miles.
^0) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 8  1859. Leased Jan. 1 1892 to 

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894 
$9 per share per annum; 1894 to Jan. 1897, *10 per share; 1807 to Jan! 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. Date. Interest.
Stock *1,000,000 (par $50)............... $12 J-J

5&3M J-J

Outstanding. 
($334,5291 
(paid in. J 

500,000 Jan 
55.000

Maturity. 
See text.

Consols ($500,000).........c .cp t 1894
Real estate mortgages___ c p t ..................... ..... .  „ „  „ „ „

The consols are guaranteed, prln. and Int., by the Phl'la. Traction Co.", 
and the coupons are payable tax free; $100,000 of these are 3Hs and wero 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co the trustee of both mortgages.
Dividend In July 1895, $5 per share; the Jan. 1896 dividend was not'pald, 

owing to payment of city’s claim for paving. V. 61, p . 1 1 5 5 . In July 
1896 paid $4 per share; in 1897 $10 50 per share; In 1898, $11 per share; In 
1899, $11 per share: In 1900. $11 50 per share: 1901-1907, lucl.. $12 per 
sh. per ann. In 1908, Jan., $6; July, $6,and $1 extra (paid outof accumu- 
la ted surp.); 1909-14, Incl., $12 per share per annum.

ROAD.—Trackage 19.75 miles, V. 77, p. 695; V. 8 6 , p. 1531.
(21) Union Passenger Railway.—Trolley road.
ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285 000 
or *9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been naid In 
on each share, or a total of $925,000. Stock Is considered full nald 
$302,300 of the stock Is owned by the Philadelphia Traction Co Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co 
The Union Passenger Railway Co. is still holding, as lessee and trustee 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & inth Streets Passenger Ry.

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $1,500,000 (par $50)________  $9 50 J-J See text. See text
First mortgage ($100 and\ 1881 4 A-O $500,000 Mch 31 1961

*500)...........................c .c p t / Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives Trust 

Second mortgage $100 and) 1884 4 A-O 250.000 Mch 31 i960
$500) .....................c .cp t/In t. on both loans at Land T.&T.Co..PhilaDue lessee company for additions Dec. 31 1914, $6,655,765 ’
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

In Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
?5*ifoe..th srbS?ds’ ‘ ^ 7  were extended for 50 years at 4% without option to call. V.92, p. 190. The 2d M. bonds of 1884 were formerly 5s. and ma
tured Mch. 31 1910. but were extended for 50 years at 4% without right of
stU°uteddtrusteen' V ' 8° P' 628> Land Tltle & TrUSt Co’ has beea ®u^  

ROAD.—Trackage 82.31 miles.—V. 90, p. 628, 1172; V. 92, p. 190.
(22) West Philadelphia Passen2 er Ry.—Trolley.
ORGANIZATION.—Incorporated May 14 1857. Leased .Tan 1 1 8 8 4  to 

^ePhlladdphla Traction Co. for 999 years at an annual rental of $150;<)00° 
or 20% on stock, and Interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750?000

STOCK AND BONDS. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock (par $ 5 0 ).. . ............................  $10 J-J $750,000*' See textV
First mortgage ($1,000) 1 1876 3 H A-O 246,000 April' 1 1 9 5 6

g o ld ----- - c .cp t ; Girard Trust Co., Philadelphia, Trustee.
Second mort ($1,000) .c .c p t f  1886 5 M-N 750,000 May 1 1026

Free from tax. ( Pennsylvania Co. for Ins. on Lives &
—— — . I Grant, of Annuities Phila. Pa. Trustee

B o n d s .  Interest on both loans payable at Land Title & Trust Co., PhIU-
e‘ m*tu" d Apr“ 1 190“ b0‘ ” " e “  

ROAD“ “ T 'r ^ « do“ S S ^ M S :  “  1P14’
& Willow drove Street Railway Co. 

ORGANIZATION.— Is a consolidation in 1904 of the !Phila. & Willow 
Grove Street Ry. and the Glonsido & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. Tho Phila. Rap. Tran Co 
guaramees^the bonds, prin. and int., by endorsement. See guaranty!

Stoct5̂ 0 C00?00D0 B. ONDS~  ^  InterCSL °SY « n T  MalUTitV-
First mtge SI,000,OOO guar) 1904 4H g' j-J  LOOOIOOO J u ly 'I '1934

gold ($1,000).------- c*.cpt)Int. at Land Title & Tr. Co., Phila., Trustee
ds are subject to call on any interest date at 105 and interest 

upon 30 days notice. A sinking fund begins after 5 years: of $10,000 per 
annum for 5 years, $15,000 per annum for following 5 years and $20 000 
per annum for the ensuing 15 years. See V. 79. p. 904; * UUU
..R O A D .—Trackage from intersection of Weaver St. or Cherry Lane with
nI<CMX?.°rverQi CoV?oy 1110 t0 Willow Grove Park, 14.690 miles.—V. 79, p» yu4» v • ol» p.}o2.

INTER-STATE RAILWAYS.
Financial Plan.— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 8 8 , p. 1127, 1197; V. 89. p. 348. 1141. On Nov. 25 1910 share
holders ratified the readjustment plan (V. 91, p. 1385, 1512) oalllng for the 
Issue of $1,000,000 6 % cum. pref. stock, shareholders to take $500,000 at
Sar for cash (payable In 5 Installments of 20% each at Intervals of 30 days, 

egtnnlng with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In lieu of 1910 and 1911 ooupons on bonds. V. 91, 
p. 1711; V. 92, p. 5*. Entire Issue was subscribed and taken. V. 92, p .1032.

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated In 1*10 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
y< flkos-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
*  Light Co. in Mar. 1913, control o f which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., tho Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
were formed (see these companies on subsequent pages) to take over the 
various properties. V. 91, p. 1512; V. 92, p. 261. The Southern Penn. 
J.rac. and the Wllm. & Phila. Trac. were purchased by National Properties Co. In Jan. 1913.

The above leases will return a total aggregate annual Income as follows:1914 ... $943,542
1915 __.........  953,542
1916 .............  973,542
1917 .............  983,542
1918 .............  1,003,542

1924 ............ $1,063,542
1925 ............  1,071.042
1926 and thereafter an

nually $1,075,000.

1919 .$1,013,542
1920 ............. 1,023,542
1921 ............. 1,033,542
1922 ............. 1,043,542

-------  ------------- 1923 ......... 1,053,542
Fixed Charges to lie Paid Out o[ Above Rental Plus Any Other Income.

„  „ Int. on As. Taxes. Total.
RalJw£ ys------- - - - .............---$431,064 $3,145 $434,209United Power & Transportation............... 356,676 3,297 3 5 9  973

................. ............ -----$787,740 $6,442 $794.183
ivofe.—The above figures do not Include the Federal Income tax. which must be added thereto.
ORGANIZATION.—Incorporated In New Jersey on Dec. 4  1902 with 

very broad powers. Is empowered to purchase, acquire, develop and con
struct street railways, electric light and power, water and gas companies 

In Dec. 1902 obtained control of the United Power ds Transportation Co 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 ol 
this stock was exchanged for bonds on this basis.

On April 23 1915 stockholders approved the issuance of new, Irredeemable 
preferred stock in exchange for the old pref. stock. V. 100, p. 1592. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Com. $9,000,000 ($100)........................................  $2,291,200 f. p ________
Pref $1,000,000 ($10) 6 % c u m ___  J-J 1,000,000 Jan’ 15, 3%
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 11943

781.250.............................c*flnt. at Real Est. Title Ins & ’1 r.,PhIla., Trus.
Stock.—Com. stock was listed on the Philadelphia Stock Exchange In 

April 1903. V. 92. p. 1243: V. 93. p. 164.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 

& Transportation stock. They bear 3 % Interest the first year, 3 % the
second and 4%  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 on 30 days’ notice.

Dividends.— Initial dir. on pref.— 3% —paid July 1911; same rate semiannually since to and lncl. Jan. 1915.
REPORT.—Year ending Jan. 31—

Fiscal Total
Year— Receipts.

1914-15_____ $569,924
1913-14.........  545,725
1912-13......... 554,968
1911-12_____ *649,919

Balance, 
Surplus. 

sur.$73,433 
sur. 50,399 
sur. 59,550 
sur.146,035 

to 
State

Interest Exp. & Preferred 
Coll. Trust. Taxes. Dividends.

$431,064 $5,417 $60,000
431.064 4,262 60,000
431.064 4,353 60,000

______  431,064 15,515 57.305 ____
* Of this amount $289,717 was paid directly by underlying lessor cos 

liquidate all unpaid int. on moneys advanced to them by tho Inter-St Rys.
OFFICERS.—Pres., John A. Rigg; V.-P., Walter A Rigg; Trees., T. W. 

Grooket Jr ; Sec. & Asst.Treas., J. W. Goodwin.— V. 92, p. 5 9 . 261 5 9 5  
1032, 1243, 1636; V. 93, p. 164; V. 94, p. 698; V 06, p. 716, 1089. ’l l 5 7 : 
V. 98, p. 703, 839; V. 100, p. 308, 812, 1168, 1592.

UNITED POWER & TRANSPORTATION CO.— Electric roads. 
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, &c., and do a general business 
(V. 6 8 , p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

In Sept. 1014 owned the following stocks and bonds. We show also tho 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear In the 
list, having been sold: ner the Reading Power Co. stock. The Phila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. <Sc Cherter 
Ry. and the Southwestern St. Ry. have been foreclosed.

Stocks—
Delaware County & Philadelphia Electric Ry..................... 5,993
Edison Electric Illuminating Co. of Lebanon, Pa________ 20,616
Lebanon Valley Street Ry. Co__________________________ 9,992
Media Glen Riddle & Rockdale Electric Street Ry.........- - - 1.632
Reading & Southwestern Ry___________________________  1,143
Roxboro Chestnut Hill *  Norristown Ry. Co....................... 4,939
Schuylkill Valley Traction C o . . . ......................................... 0,992
Trenton Street R y .................................................................. 19,969
Trenton Traction C o.............................................................. 17-8
United Traction Co. of Reading, Pa____________________  54,917
Wilkes-Barre & Wyoming Valley Traction........................... 49,992
Wilmington & Chester Traction............................................. 3 9 ,9 9 5
Wilmington City Electric....................................................... 5,093
Wilmington & Great Valley Turnpike Co........................... 978
Wilmington & Philadelphia Turnpike___________________  1,035
Wilmington & Christiana Turnpike Co____________

Bonds—
Schuylkill Valley Traction Co., Ino. mortgage................100,000 ___

Also owns $15,000 1st M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry.

STOCK & BONDS —Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
1V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
1125 share. Bonds, 4% coll, trust certificates, are In two series, which we 
have marked (a) and (6) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.]

(a) Under a trust agreement between the United Power & Transporta
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989.33*—*71.250 were canceled at time of sale of Citizens’ Lt. Co.. 
leaving $7,918,08* outstanding— United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power A  
Transportation Co. deposited with said trust company 19,953 shares Tren
ton Street Ry. Co., 39.993 shares Wilmington & Chester Traction Co 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure In 1*10), 7,991 shares the United Traction Co. of Reading Pa 
6.089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec’ 
111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wvnmlne 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co.

(0) Under a trust agreement between the United Power A  Transporta
tion Co. and the Real Estate Tltle’ Insurance & Trust Co. of Phila dateo 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer
tificates have been Issued), the United Power & Transportation Co. has de
posited with the said trust company, as trustee. 5,003 shares Delaware 
County A I hlladelphla Elec. Ry. Co. Under the above agreement an ad 
dltlonal amount of *1,167 of certificates will be Issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces)
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. A  J.) and the principal are payable 
>n K°Jd- coln- °f tax, the office of the Real Estate Title Insurance A Trust Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 2 0  1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; In 1901, Jan. 2 1 , $1 ; July 1 0 , $1 ; In 1902. 
Jan. 20. $1; July 10, $1; In 1903, Jan. 20, $1; In 1904, Jan. 16, $2 6 6 ; in 
1905, Jan. 24. $2 39; In 1906, Jan. 26. $3 10; In 1907, Jan. 24, $3 20: In 
1908, Jan. 30, $3 31; none to July 1911, when $1  10 was paid; In 1912, Jan

Owned.
Tola
Stock

Shares. Shares.
.. 5,993 6 ,0 0 0.. 20,616 36,000
.. 9,092 1 0 ,0 0 0. .  1,632 1,640.. 1.143 2 ,6 0 0.. 4,939 4,968
.. 9,092 1 0 ,0 0 0.. 19.069 2 0 ,0 0 017.8 2 0
.. 54,917 80,000
. 40,092 50.000. 30,095 40,000
- 5,093 5,100.  078 1,040.  1,035 1 ,2 0 0.  644 680
. 1 0 0 ,0 0 0 1 0 0 .0 0 0
of the reorganized

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



30, $1  40; July 29, $1 41; In 1913, Jan.. $1 79; July, $1 26. In 1914, 
Jan., $1 52; July, $1 40. In 1915, Jan., 51 54.

REPORT.— For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend Bal. after

Year— Investments. on 4s. Ac. Paid. Dividends
1 9 1 4  S814.G33 5350,670 534,019 5422,025 sur. 51,313
1 0 1 3 ....................... 784,697 356,676 33,070 399,625 dof. 4,673
I9 1 2 lZ I I I .I I .- - .  999,514 356,676 32,611 460,000 sur.150,2 2 7

OFFICERS.— Pres., John A. Rigg; V.-P., Walter A. Rigg; Treas., T W 
Grooket Jr ; Sec. & Asst. Treas., J. W. Goodwin; Counsel, R. L. Jones. 
General offices. 419 Market St., Camden, N. J.— V. 82, p. 220; V. 84, p . 
272; V. 80, p. 338; V. 8 8 , p. 54, 376; V. 89, D. 287; V. 90, p. 374; Y. 91 . 
p. 590- V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454; V. 99, p. 
200; V. 100, p. 476.

LINES DISPOSED OF BY LEASE.
For Wilmington and Reading groups see National Properties Co. and 

Eastern Power A Light Corporation, respectively.

oVig^^KATUIN'.— fncorp. Nov. 26 1909. Auth. stock, 51,500,000; Is
sued, S900.000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1 9 1 0  at rental of 5300,000 the 1st yr.. Increasing 510,000 every 
two years until the maximum of 5400,000 Is reached,and all obligations 
In the way of Int., taxes, Ac., of W.-B. & W. V. Trac. Operates about 
1 1 0  miles of track. • '

Strike.—A strike which completely tied up the company’s lines for nine 
days was ended April 9 1915, tho men agreeing to submit their wago differ
ences to arbitration.

EARNINGS.— For cal. year 1914, gross, 51,472,994; oper. exp., taxes, 
and rentals, 51,417,804; net income, 555,130; divs., 545,000; surplus, $10,
130. In 1913, gross, 51,480,305; oper. exp., taxes A rentals, 51,416,315; 
not income, 503,990; divs., 554,000; surplus, 59,990.

OFFICERS.— Pres., Abram Nesbitt: V.-P. and Gen. Mgr., T. A.Wright. 
Seo. & Treas., C. W. Laycook.— V. 89. d. 1544: V. 90. d. 374: V.91.P.15W.

(1) Wilkes-Barre & Wyoming Valley Traction.— The United Power & 
Trans, owns 49,992 out of the 50,000 shares of stock.

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 
ORGANIZATION.— Incorporated Feb. 9 1891; controls street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and PIttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the WUkesbarre Dallas A Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksvlllo Street 
Ry. for 999 years at 6 % on 575,000 stk. and lnt. on $75,000 > % bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par 5100) 55,000,000—all but 8  shares owned by Un. P. & T. Co. 
1st mtge, 51,500,000, gold) 1891 5 g A-O 1 500,000 April 11921

(51 000)_______________c*]lnterest at Provident Life & Ir. Co., Phlla
Collateral trust and mortgage,/ 1895 5 g J-J 272,000 Jan. 1 1920

$325 000. gold.....................1 Int. at Anthracite Sav. Bk.. WUkesbarre, Tr.
Collateral trust and mtge, gl 1902 5 g J-D 250,000 Dec 15 1922

(51,000), 5 2 5 0 ,0 0 0 ........ c*/Int.at Real Est..Title,Ins. ATr.Co..Phlla. Tr
Underlying Bonds on Roads Purchased—

WUkesbarre A Suburban bonds___  4% 40,000 July 1 1918
WUkesbarre A W Side bonds.- ____ 5% 35,000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M (51.000), g,l 1893 6  g J-D 113,000 Dec 1 191$

D A 1 unconditionally gu.c*/Int. at Real Estate Tr. Co., Phlla., Trus. 
Plymouth Br Co 1st gold M,1 1894 5 g A-O. 110,000 Oct 1 1924

$150,000, guar prtn A ln t.-/In t. at Anthraclta Sav. Bk., Trustee, Wilkes.
510,000 subject to call In 1904 and $$,000 yearly thereafter.

WUkesbarre A Kingston------- -------- 5 F-A 90,000 Aug 1 1918
WUkesbarre A East Side R y............. 5 150,000 See(1|)below

Bonds.—Interest on tho Wilkes-Barre A Kingston bonds reduced to 5 % In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int.on the Wilkes-Barre A 
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. A Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of It owned by the Traction Company, their debt, and Anally the rental pay
able under 999-year leases; 6 % here meaning 0% on the oustandlng capital 
stock; and 51 meaning a nominal rental, the company having only a nomi
nal existence. ----- S t o c k .-----

Name of Company. Miles
Ooalvllle Passenger Railway—  5.67
Nantlcoke Street Railway------- 9.68
PIttston A Avoca St. Ry.........- 2.00
PIttst. Mooslc A P. V. St. Ry._ 1.9 5
PIttston Street Car------------------- 8.82
Plymouth A Larksvllle Ry------- 3.45
Plymouth Street Railway--------- 0.00
West PIttston A Wyo. St. Car . .  2.25
IIWUkesbarre A East Side......... 5.00
Wilkesb. A Klngst. Pass. Ry - -  6.60
Wilkesb. A Plains. R y_________4.00
Wilkesb. A Suburban St. R y— 10.00 
Wilkesb. Dallas A Harvey's L..13.01 
WUkesbarre A West Side______9.63
Plymouth Bridge Co---------------  —  75,000   .

11 Entire stock and bonds deposited under collateral trust of 1895.
♦ Entire amounts owned by the W. A W. Valley Trac. 
a Dividends In this case are dependent upon earnings.— V. 60, p. 388; 

V. 6 8 , p. 830. 1134; V. 69, p. 29; V. 76, p. 1302; V. 89. p. 1598.
(a) Wilkes-Barre Dallas* Harvey’ s Lake Ry.—The Wilkes-Barre A Wyo 

mlng Valley Traction Co. owns all the stock.
ORGANIZATION.—A reorganization In 1898, per plan in V. 6 6 , p. 1199, 

of the WUkesbarre A Northern RR., sold by Sherlfl In Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com
pany from Luzerne, Pa., there connecting with Wilkes-Barre A Wyoming 
Valley Traction to Harvey’s Lake, Pa., 13.01 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $200,000 (550).............. —All stock owned by W.-B. & W. Val Trac.
1st mortgage. $150,000, goldl 1898 5 g M-S 150.000 Sept ) '  1921

($500) ............................ c*]lnt. at Anthracite Sav. Bk., Wllkeslf rug
—V. 69. p. 133.

Trenton & Mercer County Traction Corporation.ORGANIZATION.— Incorp. on Oct. 0 1910 I11 New Jersey with 510,000 
stock (5100), Increased In Nov. 1911 to $400,000, of which $200,000 Is pref. 
V 93 p 1260. On Oct. 15 ’ 10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac.. Trcn. Ilam. A Ewing Trac. and Trenton Pennington 
A Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,800 the Jd, $85,
000 the 3d, then Increasing $5,000 yearly until tho maximum of $150,000 
Is reached.EARNINGS.— For cal. year 1914, gross, $776,549; net, after taxes, 
5278,751. In 1913, gross, $771,037; net, after taxes, $314,400.

ROAD.— Owns and controls by lease about 72 mlle-o« '.rack,comprising 
all local street railway In Trenton and lnterurban lines to rardvllle, Trenton 
Juno.. Pennington, Hopewell, Lawrencevlllc, Princeton and Hamilton 
Square The new tracks have 90-lb Johnson girder rails.

OFFICERS.—Pres., Rankin Johnson; V.-P., J. II. Pardeo. V. 93, 
p , 797, 1200; V. 94, p. 828.

(1) Trenton Street Ry.—Trolley. The United Power A Transportation 
Co owns 19 909 out of the 2 0 ,0 0 0  shares of stock outstanding.

Lease.—Is leased to Trenton A Mercer Co. Trao Corp. (see above). V
V 'c?RGANIZATION.— Formed June 29 1898 by consolidation of the Tree- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avcnut 
Passenger Ry. and Ewing Passenger Ry.

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of 5 1 0 0 ,0 0 0  to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles Into Princeton and In the city of 
Trenton. The entire stock Is owned by the Trenton Street Railway. Is 
operated ns a part of Trenton St. Ry. system. In June 1903 acquired entire 
oap stock ($250,000) of Trenton Pennington A Hopewell St. Ry., which 
Is also operated as part of tho Trenton St. Ry. System and whoso bonds It 
guarantees, p. & 1. Also on May 1 1906 acquired entire capital stock 
($200,000) of tho Trenton Hamilton & Ewing Traction Co., operated as part 
o f Trenton St. Ry. System, guarantees Its bonds, principal and Interest. 
In Aug. 1911 increased auth. stock from 51,000,000 to $2,500,000.

Issued. Owned. D ebt. Rental.
$ 6 2 ,4 0 0 $ $ 6 ,3 0 0 None 6 %

6 ,0 0 0 8 ,0 0 0 None $1
1 3 ,5 0 0 1 3 ,5 0 0 $ 0 0 ,0 0 0 $1
4 2 ,0 0 0 4 2 ,0 0 0 None $1

2 0 0 ,0 0 0 2 0 9 ,0 0 0 1 1 3 ,0 0 0 $1
7 5 ,0 0 0 7 5 ,0 0 0 6 %
1 2 ,0 0 0 1 2 ,0 0 0 None $1
3 0 ,0 0 0 > 0,000 None $1

1 5 0 ,0 0 0 1 8 9 ,0 0 0 ♦  1 8 0 ,0 0 0 $1
1 0 0 ,0 0 0 0 9 ,7 0 0 9 0 ,0 0 0 6 %

2 4 ,0 0 0 2 4 ,0 0 0 1 9 0 ,0 0 0 $1
1 0 0 ,0 0 0 9 1 ,8 0 0 ♦ 4 0 ,0 0 0 « %
2 0 0 ,0 0 0 1 9 2 ,7 8 0 1 5 0 ,0 0 0 (a)
1 0 0 ,0 0 0 92  480 ♦  > 5,000 6 %

7 5 ,0 0 0 7 5 ,0 0 0 1 1 0 .0 0 0

STOCK AND BONDS—  Date
Stock, $ 2 ,5 0 0 ,0 0 0  (par $ 5 0 ) ..................
Trenton Passenger first m tg e .l  

$ 1 ,0 0 0 ,0 0 0 ,  gold (5 1 ,0 0 0 )
each) _________________c*

Interest a t  Mechanics N at.
B ank, T ren to n , N . J ---------

Interest.

1891 6  g A-O

Consolidated m ortgage, gold) 1898  
$2,000,000 ($1,000).

5 g J-J

Outstanding. Maturity.
$1 ,0 0 0 ,0 0 0  __________

1 0 ,0 0 0  1915
$ 1 0 ,0 0 0  due y rly S ep .30

1 5 0 .0 0 0  19 1 6 -1 9 2 5  
($ 1 5 ,0 0 0  due y rly S ep .30

1 0 0 .0 0 0  1 9 2 6 -1 9 3 0  
($ 2 0 ,0 0 0  due y rly S ep .30

6 5 0 .0 0 0  S e p .3 0  1931  
$ 1 ,0 9 0 ,0 0 0  Ju ly  1 193 8

_.c* )Interest In Trenton and at Real Estate Title 
J Ins. A Tr. Co., Phlla; Girard Tr. Co., Trus. 

Trenton St Ry gen M $500.-) 1911 6  J-D 500,000 June 1 J 941
000 gold (51.000)______c */ Bankers Trust Co., N. Y.. trustee.

Trenton Pennington A Hope) 1903 5 g J-D 350,000 June 1 1943
*rst mortgage, $350,000, interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed_________ J Guaranteed prin. A lnt. by Trenton StreetRy

Trenton Hamilton A E 1st Mf 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold -.c ’ tlnt. at Real Est. T. Ins. A Tr.Co..Phlla.,Tr. 

VIercer Co Tr 1st M $300,000) 1904 5 J-J 300,000 July 11914
gold ($1,000) guar p A 1 c*/Real Est. Tit. Ins. A Tr Co., Phlla., trustee. 
Bonds.— $910,000 consolidated 5s of 1898 are reserved to retire 1st 6 s. 

Trenton St. Ry. gen. M. bonds are sub. to call at 105 and lnt. on any Int 
day. V. 93, p. 797. Mercer County Trac., Trenton Pennington & Hope
well and Trenton Hamilton A Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696.

OFFICERS.— Pres., John A. Rlgg; Sec. and Treas., T. W. Grooket Jr.; 
— V. 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; V. 94, p. 
828. ______

WILMINGTON & PHILADELPHIA TRACTION CO.
In Jan. 1913 was purchased by the National Properties Co., of which 

Van Horn Ely of N. Y. City is President. (See V. 96. p. 493; V. 97, p. 1737.) 
V. 98, p . 1003.ORGANIZATION.— Incorporated in Delaware on June 27 1910. Stock 
out, $4,060,000 com. and 5500,000 nref. Owns all the stock of the South
ern Penn. Trac. Co. and Wilmington Lt. & Power Co. Leases for 990 
years from July 1 1910 the Wilm. City Ry., Wilm. & Edgem. Elec. R y.. 
Gordon Heights Ry.. Front & Union St. Ry. and Wilm. City Elec, and 
Now Castle Countv Elec. Co. at a minimum annual rental of $79,010, 
to a maximum of $120,610 In 15 years. Controls and operates through the 
above leases and through the Southern Penn. Trac. Co., electric light and 
power business in Wilmington and street railway lines In Wilmington, Del., 
Chester and Media, Pa., and suburban lines connecting the above places 
with each other and with Philadelphia, comprising a total of 91 miles of track.

EARNINGS.—For cal. year 1914 (incl. So. Penn. Trac.), gross, 51,652,
385; net, 5788,295; fixed charges and taxes, $579,133; surplus, 5209,162.

OFFICERS.— Pres., Van Horn Ely, New York; V.-P. & Gen. Mgr.,
T . W. Wilson, Wilmington; Sec. & Treas., C. N. Ryan, Wilmington: 
Aud., C. E. Yost, Wilmington; V. 96, p. 1774.

(1) Wilmington & Chester traction.United Power A Trans. Co. owns 39,995 out of 40,000 shares of stock. 
L e a s e . — Part of this company’s lines are leased to the Wilmington A 

Phlla. Trao. Co. and part to the Southern Pennsylvania Trao. Those In 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front A Union St. 
Ry. and Wilm. A Edgem. El. Ry. are leased to Wilm. A Phlla. Trac. (see 
above); those In Penn., viz., Chester Trac. Co. and Its subsidiaries arc leased 
to Southern Penn. Trac. Co. (see below).ORGANIZATION.— Incorporated March 1898. nas acquired all 
the stock of the Wilmington City Ry. ($519,930), tho Gordon Heights 
Ry. ($51,500), tho Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under tho collateral 
trust mortgages of the Wilmington A Chester Traction Co. Owns $50,000 
stock of the Chester A Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front A Union St. Ry. and $45,000 1st M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1900 the Wilmington A 
Edgcmoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., 5100,000; Chester A Media stock, $35,000; Ches
ter Darby A Phlla. stock. $05,000; total, $200,000. The Chester Trac. pays 
as rental (besides lnt. on bonds) 6 % on the 5100.000 stock of the Chester A 
Media and on the $100,000 stock of the Chester Darby A Philadelphia.

STOCK AND BONDS— Date. Interest. nutstanUf Matur t .
Stock $2,000,000 ($50) full pd- Listed on Phlla. Ei$2,000,000 Dec’12. 60ct:
Coll trust gold $4 ,0 0 0 ,0 0 0 ) 1898 5 tr A-O 2.305,000 April 1 1918

($500 and $1,000 each) c*tf/Provldent Life A Trust Co., Phlla.. Trustee 
Collateral trust gold, $5,-/ 1912 5% 470,000 April 1 1 9 5 1

800.000 ......................--tflWHmlngton Trust Co., Wilmington, Trustee.
S e c u r i t i e s  o f  S u b s i d i a r y  L i n e s —

Wilm City 1st M $000,000) 1911 5 M-S $600,000 Sept 1 1951
($1,000)__________ c ’ .n tfjln t . at Eq. Guar. A Tr. Co., Wilm., trustee

theater Traction 1st mtee.l 1894 5 g M-N 250,000 May 1 1944
gold, $250,000______c*tf/Int. at Guar. Tr. A Safe Dep. Co., Phlla.
L e a s e d  to  C h e s t e r  T r a c t i o n —

flnlon Ry Co 1st mtge. g .c .t f  1913 5 g J-J 200,000 Jan 1 1943
Chester St Ry stock ($50) . . t f ___  10 J-J 150,000 rental 10%
Chester A Media El Ry, gold tf 1913 5 g J-J 100,000 July 1 1943
Chester Darby & Phlla. gold tf 1913 5 g J-J 125,000 July 1 194.”

L e a s e d  to  W i l m i n g t o n  C i t y  R y .—
Wllmlng A Edgemoor 1st Ml 1906 5 g J-D 400,000 June 1 1 9 4 6

4400.000 ($1,000) , g -.c* tf Gnt.at Real Estate Title Ins. A Tr..Phlla.,Tr. 
The Wilmington A Edgemoor bonds are guar, as to both principal and

Interest by the Wilmington City Rv.
I n t e r e s t  on Union Ry., Chester Street Ry., Chester A Media payable 

at Delaware County Trust Co.. Chester, Pa., on Chester Darby A Phlla. 
Ry. Co., payable at Continental-Equitable Title A Trust Co., and Interest 
upon all the latter guaranteed by Chaster Traction Co.

B o n d s . — $1,695,000 coll.tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898, 
Wilm. City bonds arc sub. to call at 105 and Int. on or after Sept. 1 1914. 
V. 93, p. 667. „Tho Chester Trac. bonds were extended in 1914 for 30 years. V . 98, p. 
1073. 1158.—V. 98. p. 1074.

(2) Wilmington City Electric Co. „
L e a s e . —Was leased on July 1 1910 for 990 yrs. to the Wilm. A Phlla-

Trao. Co., the latter assuming all lnt. A fixed charges of Wilm. City Elec. Co.
ORGANIZATION.—Incorp. In Delaware In 1895. F r a n c h i s e  perpetual. 

Does an electric light and power business In Wilmington.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S tock ............................ ................................... .. $255,000 ...... ............
First mtge $1,000,000 goldl 1911 5 M-N 877,000 May 1 1951

($1,000) guar p A I__ c* tf/ln t . at U. S. Mtge. A Tr. Co.. N. Y.. Trustee.
B o n d s  are redeemable on and after May 1 1921. Guar., p.A 1., by Wll. A 

Phlla. Trao. Remaining bonds may be Issued at 80% of cost for extens. 
and lmpts. under certain restrictions. V. 92, p. 1441 V 94, p. 507.

(S) Southern Pennsylvania Traction Co.
ORGANIZATION.— Incorporated In Penn. In June 1910 with $10,000 

•took, all owned by Wilm. A Phlla. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County A Phlla. Elec. Ry. and 
Media Glen Riddle A Rockd. E. St. Ry. Co. at a minimum annual rentfl 
of $71,990 to a maximum of $106,990 In 15 years. V. 98, p. 1073,1158.

(a) Delaware County & Philadelphia Electric Ry.— A  trolley road. 
Lease.—On July I 1910 leased for 990 years to Southern Pennsylvania 

Traotlon Co. at a rental of $40,000 per annum.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Av., Clifton Il’ ts, In Jan. 1895; connects with 
he Chestnut A Walnut Street cars of the Union Trac. system. In May the 
United Power A Transportation Co. acquired the road, paying $166.60 per 
•hare for the stock In its 4 % trust certificates secured by a deposit of stock 

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $500,000, authorized_______ _______  $300,000 See text
First mortgage. $04,000 __ntfj 1913 5 J-J 04,000 July 11943

{ln t. at Cont.-Equit. Title A Tr. Co., Phlla. 
Tho 1st M. bonds which matured July 1 1913 were axtended for 30 years 

at 5%.
DIVIDENDS.— Paid In dividends: In 1899-1900 $36,000; In 1900-01, 

$S7,000; 1001 to 1908 lncl., $21,000 per ann.; In 1909 and 1910, none; In 
1911, $21,000; In 1912, July, $15,000; none since.

ROAD.—Owns 12 miles of track. Ralls. 80-lb. T and girder.
FRANKFORD TACONY & HOLMESBURG RY,—A trolley road 
ORGANIZATION.—Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmesburg Taeony A Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for now company bonds, see V. 91, p. 276. Franchise perpetual.
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STOCK AND BONDS. D a le .  In teres t . O u tsta n d in g . M a tu r ity
Stock $500,000 ($50)________ _____  _________  $500,000 . _
First mortgage $500,000 gold/ 1010 5 g J-J 400,000 juF y'l'io io

($000 and $1,000)----- c* tf/In t. at Tacony Trust Co., Phlla., trustee.
B o n d s .—Remaining $100,000 bonds are reserved for extensions and be 

torments. Bonds are not subject to call. They are listed on Phlla Stock Exchange. V. 03. p. 105.
EARNINGS.— For year end. Dec. 31 1914, gross, $139,580; net, after

taxes, $33,488; interest on bonds, $20,000; surplus, $13,488.
ROAD.— Operates 17.29 miles of track between PMladelphia. Frankford, 

Brldesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (In Phlla.) 
Is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 In. 28 motor 
cars, 14 trail cars and 7 mlsc. cars. Has operating agreement with Trenton 
Bristol & I hila. St. Ry. for mutual operation on each other’s lines from Frankford to Bristol.

OFFICERS.— Pres, and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. & lreas., Patrick Grant.— V. 91, p. 276; V. 93, p. 105; V. 95, p. 1331; V. 98, p. 453.

T R E N T O N  B R I S T O L  &  P H I L A D E L P H I A  S T R E E T  R Y .  
ORGANIZATION.— Incorporated In Pennsylvania as a reorganization 

of the Phlla. Bristol *  Trenton, sold at foreclosure on Aug. 2 1009. V. 89, 
p. 349, 780 In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford Tacony & Holmesburg Ry.

STOCK AND BON DS— D a te . In teres t . O u tsta n d in g . M a tu r ity .Stock, $325,000 ($50) ........................................... $325,000 ...................
1st mtgo $750,000 ($1,000,/ 1913 5 g M-S 406,000 Mar. 1 1943

$500 and $100) g------c*tf\Union Trust Co. of M d., Balt., Trustee.
Remaining bonds, $344,000, reserved for corporate purposes. Subject 

t° call as a whole on any int. date at 105 and lnt. No sink. fund.
EARNINGS.— For year end. Dec. 31 1914, gross, $90,231; net, after 

taxes, $25,109; charges, $20,721; doficit, $4,388.
ROAD.—Owns and operates 17 A  mllesof track from Torresdale to Morris 

vllle. Ralls. 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 hi Inches; 
16 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg Ry., by which cars of both companies run through 
from Frankford to Bristol.

OFFICERS.—I’res., Carl N. Martin; V.-P., John Redwood; Sec. & 
Treas., J. Elliott Newlin; Gen. Mgr., M . J. Hill, Bristol. Pa.— V. 89 n 
780; V. 91, p. 871; V. 96, p. 654, 1158; V. 100, p. 1594. ’

P H I L A D E L P H I A  R A I L W A Y S  C O . — A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on May 13 1 9 1 1  as 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911 V. 92, p. 1375.
STOCK AND BONDS— D ate . In terest. O u tsta n d in g . M a tu r ity .Stock $400,000 ($50)_____________  $400 000

1st mtge $401' 000 gold ($5001 1911 5 g M-N 15  40o’,000 M ayT sieii
and $1,000) ------------c* tf/In t. at Real Est. Tit. Ins. & Tr., Phlla.,Trus.

'll1 any, lnt- date after May 15 1016 at 105 and Int. EARNINGS.— lo r  calendar year 1914, gross Income, $99,402; net (aftor 
depreciation), $25,387; int. & taxes, $23,323; surplus, $2,064.
, ItOAo.—owns and operates 15 miles of track within limits of Phila
delphia. Also operates branch of Chester & Phlla. Rys. Co. from Bow Creek to Essington, 3 miles. Gauge, 5 ft. 2J4 In.

OFFICERS.— Pres., L H. Silverman: See., Alvin W. From; Treas., Benj. Wolf.— V. 92, p. 1375; V. 100, p. 475.

K H IL V A M A * A & , STERN RY. C O . —An electric third-rail system. ..ORGANIZATION, ETC.— Incorp. June 6 1907 in Pa. as successor to 
the Philadelphia Western U R. Co. In 1910 control was acquired by a syn
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York. 
Owns one-half of the capital stock of tho Norristown Transit Co., which 
road connects tho Lehigh Valioy Transit Co. with tho Philadelphia & West
ern (soo “ ROAD" below), and the entire capital stock of tho Do Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co.

The syndicate which purchased $2,000,000 1st 5s was dissolved by limitation on June 21 1913.
STOCK-AND BONDS. D a te . In te re s t . O u tsta n d in g . M a tu r ity

Common $4,000,000 ($50).......................................$4,000,000 .................Prcf $2,000,000 5% cum after).
Jan 1 1916 ($50)--------------f ................................  2,000,000 ..............

First mortgage $4,000,000/ 1910 5 g J-J 2,030,000 July 11960
gold ($l,000)c*------------ tf Phlla. Tr., S. D. & Ins. Co., Phila., trustee.

(Interest at Edw. B. Smith Co., Philadelphia. 
B o n d s .—$970,000 bonds are in treasury not included in amount outstand

ing abovo. Bonds are subject to call at 102 A  and int. on any int. date on 60 days notice.
L o a n .—Thero was outstanding on Juno 30 1914 a loan of $480,000. This 

was from timo to timo renewed, but in May 1915 was in process of being paid off out of proceeds of salo of treasury bonds.
L atest E a rn in g s .— For 10 mos. end. Apr. 30 1915, gross, $341,194; net 

$168,823; int., taxes, &c.\ $124,151; surplus, $44,672.
REPORT.— For year ending Juno 30 1914:

C ro ss . N e t .  T a x es . I n t . ,  & c .  B a lan ce.
1913-14.................... $371,857 $163,480 $11,100 $138,005 sur.$14 375
1912-13...... .............. 297,061 122,364 10,459 113,640 def. 1 735

Passengers carried year ending Juno 30 1914, 2,625,217.
ROAD.—Operates a high-speed double-track road 11.2 miles long between 

Philadelphia, Norristown and Strafford, entirely on private right-of-way 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main lino at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was made with tho 
Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co 
and a thorugh servico established between Allentown and Philadelphia 
In Dec. 1912 mado a contract with the Adams Express Co., under which 
expross cars aro operated from Philadelphia to Allontown. Total track,
38.05 miles; gauge, 4 ft. S 'A  in. 85-lb. rail; 22 passenger cars, 2 expross and 3 flat cars. Total, 27 cars.

OFFICERS.— Pres., Thos. Newhall: Sec. & Treas., Gerald Ilolsman; 
Gen. Mgr., J. L. Adams. Offices (operating), Upper Darby P. O., Pa.; 
(executive), Franklin Bank Bldg., Phila.— V. 90, p. 915; V. 91, p. 519
V. 92, p.1500; V. 95, p. 420, 545; V. 96, p. 1702; V. 07, p. 1427.

P I T T S B U R G ,  K A N S A S .
J O P L I N  & P I T T S B U R G  R A I L W A Y . — A trolley road. 
ORGANIZATION.— Incorporated June 10 1907 In Missouri. Took 

over the Pittsburg Railway & Light Co and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. <Ss Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry 
(which company had acquired the Girard Coal Belt Elec. R y .), and all bonds 
of that company were retired. F ra n ch is e s  In towns through which road 
runs vary from 30 to 50 years and somo aro perpetual. Private right of wav outside of cities and towns.

Tho P. S. Comm, of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned tho issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same havo been deposited as additional 
security for tho 6% debentures due April 1920 and to provide for thoir conversion (seo below).

W a g e A rb itra tio n .— Seo V. 99, p. 1909.
STOCK AND BONDS— D a te . In teres t. O utstan d in g . M a tu r ity

Stock common $5,000,000....................................  $3,300,000Pref. rights $2,000,000 6%
cum. after April 1 1916...................... ...........  853.900

First mortgage $5,000,0001 1910 5 g M-S 1,750,000 M ch 'i‘ l930
($500 & $1 ,0 0 0 ) gold.c* tfjHarris Tr.&S.B.,Chic.,&St.L.Un.Tr.Co.,Trus Debentures $1,050,000 (6%)\ 1910 See text 1.050,000 Apr 1 1920
($500 & $1.000)------- c*tf/C ont. & Comm. Tr. & Sav. Bk., Chic., Trus
S lock.—Pref. rights aro 6% cumulative after April 1 1916 and also share in 

earnings after common has received 6% . $41,700 havo been retired. Tho
rights will eventually bo exchangeable for preferred stock, but as yet no 
arrangement for this transfer has been made.

B o n d s .—Remaining first mtge. bonds are reserved for extensions ano 
additions at 80% of cost, but only when previous year’s net earnings are 
twice Interest on bond3 out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. Is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. II. Rollins & Sons. V. 99, p. 9 1 4 . 
Debentures are Incomes for first 5 years, then are entitled to 6% fixed lnt. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank. 
Chicago, or First Nat. Bank, New York. Deb. lnt. has been paid each 6

mos. to and Incl. April 1913. Red. at par and int. Unless dobs .shall have 
been previously called for red., thoy aro conv. at par into gen. M . 6% bonds 
at any time after April 1 1915.

EARNINGS.— For fiscal year end. June 30 1914, gross, $582,166; net. 
after taxes, $221,936; interest, $150,500; surplus, $71,436.

ROAD.—Owns and operates 96 A  miles of main track, embracing some 
local street railway lines in Joplin, M o., and ail in Pittsburg, Kan., and 
mterurban lines connecting tho two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Crowoburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scaminon and Columbus. 70-lb. rails.

OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.; V.-P., J. W 
Ground, Kansas City, Mo.; Sec. & Troas., John A. Prescott, Kansas City, 
Mo.; And., E. S. Bigelow, Kansas City, Mo.; Gen. Mgr,, W A. Satterlee, 
Pittsburg, Kan. Gen. office, 1st Nat. Bk. Bldg.. Kansas City, Mo.— 
Operating headquarters, Pittsburg, Kan.— V. 90. p. 914, 1170; V. 90. p. 1297, 1365, 1423; V. 99. p . 1909.

„ „ „  PITTSBURGH, PA.
PHILADELPHIA COMPANY.— Gas (natural and manufactured), electric company, trolley.
In Feb 1906 the United Rys. Investment Co. of San Francisco acquired 

. “ 5ou2 h purchase of $21,000,00.0 of the common stock, paying for 
partly In Its own stock and partly In an Issue of Its coll, 

trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San hranclsco and also V. 82, p. 3 9 3 , 988.

ORGANIZATION. Organized on May 24 1884, and was originally a 
natural gas compa.ny. Operates under special Act of the Legislature a t  
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2 ) Electric Lighting and Illuminating Gas and (3) Fuel Gas. b u

(1) The Street Railways comprise about 656 mllos of track, all oporated 
(as a matter of convenience and economy) by tho Pittsburgh Rallwavs Do 
(except the Clairton St. Ry., Co., tho Beaver Valley Traction Co. and the 
Pittsburgh & Beaver St. Ry. Co., which aro operated separately)

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow. Oliver, Quay and others. V. 74, p. 478

(2) Electric Lighting & Illuminating Gas.— Philadelphia Company also 
controls through stock ownership tho following companies, forming the 
lighting department of its business:
Duquesno Light Co. | Consolidated Gas Co. | South Side Gas Co.

(3) F u el G a s .— Philadelphia Company, through Its own lines and those 
of a number of companies controlled by It, supplies nearly all tho fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 806,710 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. In 1913 tho Pittsburgh & West Virginia Gas Co. 
purchased the Monongahela Natural Gas Co. by tho issue of $1,500,000 
coll, trust notes (seo below). Tho principal fuel gas companies controlled aro:

The Philadelphia Co. of W. Va. Union Gas Co. of McKeesport.
Chartlers Valley Gas Company. Allegheny Heating Company.
Equitable as Comoany. Pittsburgh & West Virginia Gas Co.Pennsylvania Natural Gas Co
During year ending March 31 1914 company sold 40,238,593,700 cu. ft. of natural gas.
On July 30 1914 Judge Ford in tho Common Pleas Court at Pittsburgh 

held that under tho terms of tho old ordinance passed in 1884 tho com
pany is obliged to furnish free gas for all city departments and properties, 
including tho case in question— the municipal hospital. Tho company 
has appealed from tho decision.

In 1912 the company mado an adjustment of Its accounts and relations 
with tho Pittsburgh Railways Co. It sold to tho Pittsburgh Rys. certain 
stocks of street railway and traction cos. includod In the Pittsb. Rys. Co. 
system (book value, $8,265,000), and also turnod over to the Railways Co 
tho bills payable of that co. and of certain underlying cos. (book value $10 - 
649,052) held by tho Phlla. Co. In return It received $10,000,000 par’value 
6% debentures of tho Railways Co.; Interest on those dobonturos is payable 
only if earned and is non-cumulatlvo. Seo report for year end. Mar 31 
1914 In "Chronicle" of May 23 1914, page 1602.
•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON MARCH 31 1915.
S h ares. T ota l I s s u e .Consolidated Gas Co. of the City of Pltts-

burgh(owns stock of Allegh. Ill’g C o .). z80,000 Common out of 80,000
Consol. Gas Co. of C. of Pitts___________  862 Preferred "  40,000
Chartlers Valley Gas Co_________________ s29,850 Common "  29,850
Pennsylvania Natural Gas Co__________  19,822 ”  "  20,000
Equitable Gas Go. of Pittsburgh.............  13,927 “  ” 13,927
Equitable Gas Co. of Pittsburgh________  5,975 Preferred " 5,975
South Side Gas C o ....................................  15,099 Common ”  20,000
Pittsburgh & W. Va. Gas Co.................   30,000 "  "  30,000
Allegheny Heating Co.............    z2,664 “  "  4 ,7 5 4
Consolidation Traction.............................. 1/233,117 Preferred" 240,000
Consolidated Traction................................ j/286,824 Common “  286,980
Union Gas Co. of M cKeesport................. 16,000 “ being all the st’k
Pittsburgh Railways Co............................. 50,000 Preferred
Pittsburgh Railways Co............................  50,000 Common
Duquesne Light Co_____________________ 215,610 “
Philadelphia Oil Co____________________  40,000 “
Braddock Gas & Light Co_____________  5,000
Seventeenth St. Incline Plane Co_______ 5,000
Pittsburgh & Beaver Street R y _________  4,700
Mansfield & Chartlers Gas Co__________  500
Cosmos Oil C o............ . . .  ................... 2,100
Mornlngslde Electric Street Ry. Co_____ 480
Broroton Ave. St. Ry. Co_______________ 240
Bates St. Ry. Co______________________  180
Carrick & Baldwin St. Ry_____________  120
The Philadelphia Co. of West Virginia__ X20.000
Beaver Valley Traction Co____________  21,500
4 mlsc., elec, power and street ry. cos_ 752

All of tho abovo shares marked thus, x , aro in tho hands of tho Alary- 
land Trust Co., trusteo under tho first mortgage, and collateral trust 
dated March 1 1899. Thoso marked !/ (with tho exception of 39,590 
shares Consol. Tract, common and 157 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), arc held as security for the collateral trust 
bonds of 1901, and these latter bonds arc also a second lien on the shares marked x .

* On March 31 1915 tho valuo of stocks and bonds of other companies 
owned was $63,073,418.

♦SECURITIES OUTSTANDING (AS OF MARCH 31 1915).
STOCK AND BONDS— 

Stock, com, $42,400,000 ($50 
Pref stk $25,000,000 ($50)

6% cum_________________
Pref stk, 5%. non-cum, $2,-1

033,400 (par, $ 5 0 ).. . .........
Phil Co 1st & Col Tr M. $6,-f 1899

In teres t. O u tstan d in g . L a st d lv ..A .c .  
Q-F $39,043,000 Seo text
6 M-N 6,171,600 M ay ’15,3%
5 M-S 2,033,400 Mar-’ 15,2>$
5 g M-S 6,489,000 Mch 11949

500,000, g ($1,000) c*_ . tf/Maryland Trust Co., Baltimore. Trustee 
Phil Co con M & col tr, $22,-( 1901 5 g M-N 15,148,000 Nov 1 1951

000,000, g ($1,000)___ tf j Continental Trust Co., Baltimore Trustee
Conv deb $3,500,000 gold) 1909 5 g F-A 1,957,000 Auk 1 1019

($1,000)...................c * ..  tf)Interest at New York Trust Co., trustee.
Conv notes $1,400,000 gold) 1911 5 M-N 1,400 000 Seo toxt.

($5,000)----------------------tf/ln t . at New York Tr. Co., N. Y.. Trustee.
Conv deb $10,000,000 goldl 1012 5 g M-N 9,795 000 May 1 1922

($1,000 or £205 15s.2d)c*tf (New York Trust Co.. N. Y .. trustee.
Phila Co collateral gold notes 1 ------ 6 g F-A 1,750,000 Seo text

$2,500,000 ($5,000)----- tf/In t. at Union Trust Co. of Pitts., trusteo.
f I860 » g 250,000 Oct 1 1929Union Gas Co, McKeesport,{Union Trust Co., Pittsburgh, Trustee.

mortgage, g, s f ...........I Interest at Mellon National Bank, Plttsb’gh.
Pittsb. & W. Va. Gas coll./ 1913 5 g A-O 1 ,3 5 0 ,0 0 0  See text

tr $1,500,000 ($1,000)c*_tf )lnt. at Union Tr. Co.. Pittsburgh, trusteo.
• This table does not cover such properties as are separately reported further on.
S to ck .—Stock authorlzedwas Increased In February 1899 from $7,500,000 

to $21,000,000, of which $6,000,000 was 5% non-cumulatlvo preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co. 
(acquired by Duquesne Lt. Co.), Chartlers Val. Gas Co. and tho com. stock 
or the Consolidated Gas Co.; also by exchange tho United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increaso to $36,000,000 through tho issuo
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of $15,000,000 additional com. stock. The increase was mainly for the pui, 
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern 
Traction Co. V. 73, p .  1112. In Aug 1906 authorized common stock 
was further Increased to $3 6 ,0 0 0 ,0 0 0 , mainly to provide for the purchase o* 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82,
P‘ Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.

On Apr 29 1912 shareholders voted to authorize $25,000,000 (.550) 6% 
cum pref. stock aiul $10,000,000 conv. debentures. Of the new stock, 
$6 000 000 was for exchange of existing preferred stock (upon basis of 
share for sharo and a cash payment to the company of $2 50 per snare), 
and $10,000,000 for conversion of convertible debentures, lhe remaining 
$ 9  000,000 is reserved for future requirements. See financial plan In 
V 94 d 417. 488. also V. 94, p. 5G0. $8,000,000 has been listed on the
n '. Y.’ Stock Exchange, On Fob. 1 1913 began delivering new 6% cum. 
pref. stock In exchango for old 5% non-cum. pref. upon payment or $- 50 
per sharo (V. 90, p. 301) and for conv. debs, lhe time for exchanging the 
5% pref. stock for the new 0% cum. pref. expired March 31 1914. $3,966,
600 was so exchanged, leaving $2,033,400 of the old pref. stock outstanding. 
Up to March 31 1915 $205,000 debentures had been converted into 6% 
cum. pref. stock, leaving $9,795,000 outstanding as of that date.

The Phlla.Co.in Jan.1908 ottered to guarantee 4 %  per an. iroin Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 0% cum .), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 7a/0 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54. 605.

B o n d s .—Of the $6,500,000 bonds of 1809 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesno Lt.) and Chartlers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec, bonds; $489,000 East 
End bonds have been exchanged. The balance, $1,500,000, was expended 
for impts. and add’ns. The bonds were in Oct. 1899 listed on the Phiia. 
Stock exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phju*- Exchange. 
See application to the N. Y. Stock Exchange in V. 70. p 1198, and also In 
••Chronicle”  of Feb. 22 1902. In Mch. 1911 stock was listed on the i  arts 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901. $6,500,000 
are reserved to take up the $8,500,000 1st col. tr. bonds, wne«
to acquire the pref. stock of the Consolidated Traction Co. S3-->00, )00 
were for Improvements, betterments, extensions, Ac.. which- . RSf-P 
Issued as follows: for betterments to property of this t o rnpany $1 -82^b°0 
Un. Trac. Co. of Pitts.. $1 5 0 ,0 0 0 ; Cons. Trac. Co J5̂ ° ,00*%£ n o n 2 Railways Co., $875,000. and Allegheny County Light Co.. $100,J)00.

C on vertib le  D eb en tu res .—Stockholders onJuly22 I9ti9, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-ycar 5% deben
tures, convertible, $ for $. into com. stock at any time. Subject to call at 
102 w and lnt. on any int. date on 60 days notice, but If called - * - --------- — stock, v. K

owner has 
88, p. 1314;ontlon of accepting cash or converting Into com. stock. . .v  1 8 9  p. 225, 1545. $543,000 have been converted. Debentures are

listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 lt was 
voted to Issue, It) lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. All these deb. were con
torted into $2,500,000 stock on Feb. 1 1911. V. 92, p. 202.

The convertible debs, of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Mar. 31 1915 $205,000 had been converted. 
Red. at 102)4 and int. on any int. day on 45 days notice. Int. payable In 
N. Y. and London. Debs, are listed on N. Y. and Phlta. stock exchanges. 
V." 95’, p. 891, 1473.

Cc 
AugThe PlttsDurgn «  vv . va. e o n ,  m u - -  —  . . .  .from Oct. 1 1914 to Oct. 1 1923 incl. No s. fd., but subj. to call.anypart 
or all, on any lnt. date at par and int. on 30 days notice. Guar. p. & 1. by 
Philadelphia Company. $150,000 retired.

D iv id en d s— V 0 5 .’96.’97 .’98. '99. '00. '01. *03 t o ’09. Inol. 10. 11. 12 13 
Percent.........J5  None 4 4 H  5 5 H  6% pcrann. 7  7 6 H 7

The forogoing divs. aro for the com. stock

C oll T ru st G old N o te s .— Principal is payable $250,000 each Feb. 1 and 
jg 1 from Feb. 1 1914 to Aug. 1 1918 inch, $750,000 retired.
The Pittsburgh & W. Va. coll, trust 6s mature $150,000 each Oct. 1

_  7 7
The old 5% non-cum. prof.

was created in 1899, and first semi-ann. paym’t of 2 'A %  was mado in Sept. 
1899 and havo been regularly continued sinco then. 1st dlv. on now 6% 
cum. pref.— 3%— paid May 1 1913; same amount semi-ann. since to and 
.................. “ '5 . On com. in 1914, Fob., 1% % ; May,inch May 1915. On com. in 1914, Fob., 1 %; iviay,.lM %; A u g ..1)4%.
The Nov. dlv., however, was paid in scrip, tho scrip being red. at co s option 
on or before May 1 1910, bearing hit. at 7% , payablo semi-ann. An offer
was mado by Treasurer C. J. Braun Jr. of this company to purchase tho 
Nov. scrip. See V. 99, p. 1452. Tbe Feb. 15 1915 div. was abo paid m 
scrip (V. 100, p. 141). Scrip red. at option of the company on or before 
Feb. 11918 and is at 7%. payablo semi-ann. In May a cash div. of 1)4 %
""linear T a x  D ec is io n .—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

A p p lic a t io n  D en ie d .—Attornej General Todd oi Pennsylvania on uct. 
24 190 7 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company s charter, 
see V. 85, p. 1083.

REPORT.— Report for year ending Mar. 31 1914 in V. 98, p. 1602, 1612.
R eceip ts— 1913-14

From gas_____________ $7,224,637
From oil______________  394,107
Miscellaneous..

1912-13.
$6,769,313

246,655
1911-12.

$6,483,323
93,340

1910-11.
$0,215,421

281,081

Rents_________________
Interest and discount. _

D ed u ct—
Paid leased companies.. 
Interest on funded debt.. 
Impts., extensions, &c._ 
Miscellaneous lnt., &c._

Consol. Gas guaranty.. 
Dlv. on pref. stock-------

$7,657,644
3,424,680

$7,052,277
3,151,200

$0,618,524
2,650,649

$6,538,840
2,513,910

$4,232,958
$1,690,086

026
463,819

$3,901,077
$1,161,334

113,244
1,080,073

$3,967,875
$1,777,475

146,837
844,519

$4,024,930
$1,677,082

137,767
690,926

$6 387.489' $0,255,728 $6,736,700 $6,530,705
$22,967

1,854,379
831,512
161,983

$23,241
1,565,740
1,198.811

49,794

$10,267
1,221,000

917,639
56,033

$10,292
1,051,162
1,633,827

204,814

$2,870,841
$3,510,648

$2,837,580
$3,418,142

$2,205,839
$4,530,867

79,009
$2,900,095
$3,630,610

79,760
399,122

2,729,967
306,467

2,729,907
300.000

2,721,198
300,000

2,558,408
T ota l.......................... $3,129,089 13,036,434 $3,100,807 $2,938,168

Surplus for year..  __  $387,559 $381,708 $1,430,060 $69-,442
OFFICERS, &c.— J. H. Reed, Pres.; James D. Callcry, Gen. Mgr.; 

O. J. Braun Jr., Treas.; W . B. Carson, Sec.; C. S. Mitchell. Comp. Offico, 
435 Sixth Avo., Pittsburgh, Pa.— V. 92, p. 262,596, 726, 957, 1307, 1319, 
1701- V 93 p. 230, 1260; V. 94, p. 417. 488, 560, 699, 1250, 1380, 1096;
V. 95, p. 298 619, 891, 1473; V. 96. p. 361, 791, I486, 1702; V . 97,, p. 444, 
590 616 1116, 1357; V. 98, p. 237, 305, 1072, 1461, 1602, 1612, 1768;
V. 99, p. 344, 408, 895, 1452; V. 100, p. 141,475, 1079, 1259.

STREET RAILWAYS.
(1) Pittsburgh Railways Co.— A trolley road. iSee M a p  on p a o e M - )
This was formerly the Southern Traction Co., but In accordance with the 

authority vested In lt by the terms of Its charter, the directors of the South- 
pro Traction Co on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all tho stock# common and prof., of tbe Southern traction# In
,CT ° h e S h Wern T r a X n  Cm w a s ^ r 'te ^ d  In 1900 to take over, extend 
and operate the West End Traction lines, which were purchased In Aug. 1900
f0rLeases(the°Plttsburgh A Castle Shannon RR. for 09 years, rental being 
S15 000 Der annum. Sec V. 81, p. 778.The following securities (being In each case the entire Issue) are owned:
50.000 shares common stock of the West End Iraction Co.
50.000 “  preferred stock of the \Vest End Traction Co.

340,000 “  capital stock of United Traction Co. of I lttsburgh.
5 000 “  “  “  Allegheny Bollevuo A Perrysvillo Ry. Co.

lOO •• •• Allenport & Roscoe Electric St. Ry. Co.
'12o “  Ambridgo Dixmont & Emsworth St.Ry.Co.

2,000 shares capital stock of Ben Avon & Emsworth St. Ry. Co.
80 “  ”  “  Cedar Avenue St. Ry. Co.

600 ”  “  “  Clairton Street Ry. Co.
5 000 “  “  "  East McKeesport Street Ry. Co.

30.000 ”  “  “  Mt. Washington Street Ry. Co.1,590 ”  “  “  Pittsburgh Canonsburg & Wash. Ry. Co.
50.000 “  “  “  Pittsburgh & Charleroi St. Ry. Co.

200 “  ”  “  Rosslyn Street Ry. Co.80 “  “  “  Superior Ave. & Shady Ave. St. Ry. Co.
2 4  ”  “  “  Tustin Street Ry. Co.

20.000 “  “  “  Washington & Canonsburg Ry. Co.
480 ”  “  “  Washington & Claysville Street Ry. Co.
500 “  “  “  West Shore Electric Street Ry. Co.
120 “  “  “  Virginia Avenue Street Ry. Co.
400 “  “  McKees Rocks & Ingram St. Ry. Co.
300 “  ”  “  McKees Rocks & Neville Isl. St. Ry. Co.
120 “  “  “  Crafton & Cbartiers Valley Traction Co.
400 “  “  “  Pitts. Banksville & Mt. Lebanon S. R. Co.
100 ”  “  “  Carnegie Bridge Co.
120 *' “  ”  West Liberty & Suburban St. Ry. Co.
160 “  “  “  McKees Rocks & Allegheny Street Ry.
174 “  “  “  Bon-Air Street Ry.

1,400 “  “  ”  Pittsburgh Express Co.
120 “  “  “  Clairton & Blair Street Ry. Co.
168 “  “  “  Pine River Street Ry. Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoli
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

R ian  tor  C on so lid a tio n .—See V. 94, p. 417, and 488, under Phlla. Co., for 
proposed plans for consolidating and re-flnanclng all lines owned In Pitts
burgh by the Phiia. Co.

5-C en t F a re  O rd in a n ce .—On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. Sec V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phlla. affirmed the decision of 
Tudge Frazier In Oct. 1910 (V. 91, p. 1328) holding that city cannot en
force the foregoing ordinance. V. 93, p. 164. .- ,

O ver-crow ding  O rd in a n ce .—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
lult upon so-called over-crowding ordinance, enacted July 30 1910. V. 93

D ec is io n .—As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use of Point and Smithfield St. bridges.— See V . 96,
P‘ W a g e  D ec is io n .— On Nov. 2 1914 the arbitrators handed down a decision 
holding that there should not bo any change in the wage scale either upward 
or downward. V. 99, p. 1598.ROAD.—The Pittsburgh Railways Co. operates 603.73 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,298 closed 
cars, 590 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power.

STOCK AND BONDS— D a te . In teres t . O u tsta n d in g . M a tu r ity .
Common stock, $2,500,000__ _____  _______  $2,500,000 ----------- -----
Preferred 5 %. cum. $2,500,000........................ .  2.500,000 ........... ........
Gen mtgo, $20,000,000. red/ 1913 5 A-O 1,605,000 ---------

at 105 & int aft Apr 1918-tf{ Guaranty Trust Co.. N. Y ..Trustee,
Income bonds, $10,000,000-tf 1913 ................. 10,000,000 ...........

f 1905 5 g J-D 40,000 See text
Car trusts, $400 000 ($1,000) { Int. at Brown Bros. A Co., N. Y. and Phlla.

t f lor at co’s office, Colonial Tr. Co., Pitts.. Tr. 
J 1911 5 M-S 189,000 See text.

Car trusts $270,000 ($1,000).{Int. at co.’s office. Fidelity Title & Trust 
tf I Co., Pittsburgh, Trustee.

[ 1913 6 M-S 395,000 See text
Car trusts $450,000 ($1,000). {Int. at co’s office. Fidelity Title & Trust Co., 

t f l  Pittsburgh, Trustee.
B onds .—Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 

bonds, $4,550,000 for betterments & Impts., $1,450,000 to go to the Phlla. 
Co. and $10,000,000 to be Issued in the future for extens. & impts. V. 97, 
p. 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
Inclusive; $360,000 have been retired. Car trusts of 1911 mature $27,000 
annually Mar. 1 1913 to 1922. $81,000 havo been retired. Car trusts
of 1913 mature March 1 1914 to Sept. 1 1925 Incl. $55,000 have been
r0<STOCK AND BONDS— D a te . In te re s t . O utstand ing M a tu r ity .

G uaranteed  B o n d s— __ „    ,  ,
West Liberty A Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938

M $250,000 ($1,000) g , tf)Int. at Colonial Tr. Co., Plttsb., trustee. 
D eb t o f old S ou thern  T ra c . C o . D a te . In teres t. O u tstan d in g . M a tu r ity .  

So Trac 1st M, coll tr, g, $4.-1 1900 5 g A-O $4,000,000 Oct 11950
000.000 ($1,000)__ c* .t f  1 Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M.j 1898 5 J-J 981.000 Jan 1 1938
$1 500,000 .................tfl Int. at Union Tr. Co.. Pittsburgh, Trustee.
U n d erly in g  loans o f  w e s t  E n d  T ra ctio n —  ____  ,

Pittsburgh Crafton & Mans-I 1894 5 J-J 176,000 Julv 1 1924
field 1st M ___________ tfi Int. at Pittsburgh Trust Co.. Pittsburgh.

Pitts & West End 1st M___ tf 1892 5 J-J 343,000 July 1 1922
B on d s.—Tho Southern Traction mtge. cannot be called before maturity. 

The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
»ale In Oct. 1900. See V. 71, D. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under
lying bonds. Bonds of the West Liberty A Sub. St. are guaranteed by 
Pitts Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by 
Pittsburgh Railways Co. for year ending March 31:

1915. 1914.
Gross earns.-11,813,624 11,916,749 
Not (aft. taxes) 3,663,324 3,484,676
Other Income. 112,832 187,067
Total income- 3,776,156 3,671,743

1915. 1914.
5 $

Interest_____ 389,620 341,490
Rent, l’s’d line 2,839,920 2,838,531
Mlsc. lnt., &C. 115,876 152,448
Balance, surp. 430,739 339,273

OFFICERS.— Pres., J. D. Callery; V.-P.. J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller. C. S. Mitchell.— V . 73, p.554; 
V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; V. 91, p. 589; 
1328: 92, p. 396, 463; V. 93. p. 164: V. 94, p. 209; V. 90, p. 1090; V. 97,
p. 444, 660; V. 99, p. 1598; V. 100, p. 1169.

(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond Interest.

STOCK AND BONDS— D a te . In teres t . O u tstan d in g . M a tu r ity .
Stock, $1,500,000 ($50)........................................ $1,500,000 ...................
1st mortgage and col tr,l 1903 5 g A-O 1,500,000 April 1 1933

$1 500 000. gold ($l,000).)Penn. Co. for Insurances on Lives A Grant-
guar, prln and lnt__ c* .tfj lng Annuities, Philadelphia. Trustee.
B on d s  are guaranteed, principal and Interest, by endorsement,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 76, p. 1143. , .ROAD.—Operates 12.43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. In.—V. 80, p. 222.

(b) Washington & Canonsburg Ry.—A trolley road.
Stock all owned by Pittsburgh Rys. „ ____ORGANIZATION.— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. F r a n c h i s e s  perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.

STOCK AND BONDS.— D a te . In teres t. O u tsta n d in g . M a tu r ity .
Stock $1,000,000 ($50)....................... - ........... $1,000,000
Wash Elec St Ry 1st M............  1897 5 g 125,000 Feb 11927
First mortgage $650,0001 1902 5 g J-J 490,000 July 1 1932

gold c&r tf/In t. at Colonial Tr. Co., Pittsburgh, Trustee
Second''mortgage $500,000( 1913 5 J-D 185 000 Dec. 1 1943

($1,000); red at 102 & int Int. at office of co. or Colonial Trust Co., 
on 10 weeks notice.........t f l  Pittsburgh, Trustee.
B o n d s . —On 1st mtge. bds. a s i n k i n g  f u n d  of $5,000 per annum becomes 

operative after 5 years; $35,000 have been canceled, $125,000 of tho new 
bonds aro reserved to retire the bonds of the Washington Electric Street R y . 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co.
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ROAD. —Operates 16.57 miles In and between Washington, Tylerdale and 
Canonsburg.— V. 85. p. 532: V. 87. p . 348: V. 88. D. 626.

f c )  P i t t s b u r g h  C a n o n s b u r g  & W a s h i n g t o n  R y .
ORGANIZATION.— In 1907 was leased to the Washington & Canons

burg Ry., which guarantees bonds, principal and Interest.
STOCK AND BONDS— D a te . In terest. O utstand ing . M a tu r ity .  

Stock (1,590 shares, all owned by Pittsburgh Rys.).
r 1907 5 J-J 5750,000 July 1 1937

1st M. 5750,000 (51,000) gold[ Safe Deposit Trust Co., Pitts., trustee. Int.
tfl at company’s office, Pittsburgh.

Second mtgo $500,000 (51,-f 1913 5 J-D 89,000 Dec. 1 1943
000); red at 102 & lnt oiRlnt. at office o f co., Pittsb., or Safe Deposit
10 weeks' notice______t fl  & Trust Co., Pittsb., Trustee.
B on d s.— 1st mtgo. bds. aro redeemable at 105 and int. on any lnt. date. 

2d mtgo. bds. outstanding aro owned by Pittsburgh Rys. Co.
ROAD.—Operates 12.08 miles of track between Canonsburg and 

Castle Shannon 80-lb. rails.— V. 88, p. 625.
(d) Other Controlled Properties.— B on ded  debt.
Under date Dec. 1 1013 the following named companies controlled by the 

Pittsburgh Ry. Co., as shown above filed mortgages to secure Issues of 
1st M. 5% gold bonds (int. J. & D. c* tf) duo Dec. 1 1943 (par 51,000) but 
callablo, all or part, at 102 and lnt. on 10 weeks’ notice. The outstanding 
amounts in each case Is owned by the Pittsburgh Rys. Co.

N a m e  o f  C om p a n y— T otal A u th . T o ta l I s su ed  T ru stee .
Cedar Avenue St. Ry. Co............$40,000 $39,000 Col. Tr. Co., Pittsb.
Bon Air Street Ry. Co____________100,000 45,000 Col. Tr. Co.. Pittsb
West Shore Elec. St. Ry. Co_____100,000 85,000 Col. Tr. Co., Pittsb'Superior Ave. & Shady Ave. St. Ry 65,000 65,000 ~ — -  - -  - ■
Allenport & Roscoo Elec. St. R y ..500,000 127,000

(2) United Traction Co. of Pittsburgh.
ORGANIZATION.—Incorporated on July 27 1806, and In June 1897 

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny A 
Manchester through a lease for 950 years and the purchase of its stock. 
V. 65. p. 27. The Federal St. A Pleasant Valley Passenger Ry. Is controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh A Charleroi

In March 1899 the Philadelphia Co. offered to give $6.3’75,000 of Its com
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under thl* 
plan was begun and 340,000 shares havo been acquired, all of which aro 
now owned by Pittsburgh Rys.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party.

The Jan. 1915 dlv. on tho pref. stock having been passed, a committee 
was formed and stockholders wero invited to deposit their stock with the 
Phila. Trust, Safe Dep. & Ins. Co. V. 100, p. 470.

Col. Tr. Co., Pittsb' 
Union Tr. Co.,Pitts'

STOCK AND BONDS.— D a te
Com stock, SI7,000.000 (S50)...........
Pref, cum, $3,000,000 (550)-...........
United Trac gen m, gold.) 1897

In terest o u ts ta n d in g . D iv .o r M a t .  
J-J *$17,000,000 July'12.4 % 
5 J-J 3.000,000 See text 

5 g J-J 4.804,000 July 11997
$1 0 ,0 0 0 ,0 0 0  (51,000).-c*tf/ Maryland Trust Co., Baltimore. Trustee 

Interest Is payable In New York City.
Pitts Alleg & Manch.............t f ------- 5 1,500,000 Oct 1 1930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026,000 Dec 1 1934

(5 1 .0 0 0 )  ...................c*.tfjMaryland Trust Co., Balto., Md.. Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown A Sons, Baltimore.

2d Ave Traction Co m tg e ...t f  1893 5 J-J 419,000 July 1 1933Loans payable June 30 1914.. ___  2 035 808
* All owned by Pittsburgh Rys. Co. ’ ’
The United Traction receives the entire earnings of the North Side. 

Pitts. A. A M. and Second Ave. traction companies, subject only to annual charges of $259,800.
D iv id en d s  .— On p re ferred  divs. at tho rate of 5% annually wero paid to 

July 1914. Jan. 1915 dlv. passed. V. 100, p. 55. On co m m o n , 4  % paid 
July 2 1903 and 4 %  each six months sinco then, to an including Jan. 1912. 
In July 1912, 4 % .  None since.

B o n d s .—The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and , 
Baltimore Stock Exchanges

ROAD.—The miles of track owned and consolidated are: M ile s . I
Second Avenue Traction--------------------------------------------------   67.8036 I
North Side Traction---------------------------------------    39.9838
Pittsburgh Allegheny AManchester Traction............................... 18.55 i

Total......................................................................................................126.3374
REPORT.—Not now an operating company.
OFFICERS.— Pres., James D. Callery; V.-P., J. H. Reed; See., W. B. I 

Carson; Trees., C. J. Braun Jr.; Controller., C. S. Mitchell. Office, P itts-1 
burgh. Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— i 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390; V. 100, p. 50, 476, 1109.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.— Incorporated Feb. 20 1808, and has since consoli

dated its various subsidiary companies. The fra n ch ise  Is perpetual
The North Side Traction Co. on July 20 1896 leased the Federal Street & 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals. Ac., and also $70,000 yearly In cash navahle Jan 15 
and July 15. equal to 5% on the $1,400,090 stock, of which Uowns$750,- C00. V. 63. p. 31 76, 189. '

STOCK AND BONDS D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Stock (par $25). full paid------- --------  5 J-J $1,400 000 See text
Consol mtge, $1,250,000, g,( 1892 5 g J -J  1,073.000 May 1 1942

(51.000) , on 28 miles _c*tfllnt. at Fidelity Title A Tr. Co Pittsburgh 
U n d erly in g  m ortgages

Fed St A PI Val mtge........... t f  1889 5 J-J
Allegheny A Bell 1st mtge_. tf 1890 5 J-J
Allegheny St 1st mort_______ t f  1890 5
Perry St 1st mortgage______t f  1890 5 J-J
Troy Hill 1st mortgage____ t f  1890 5 J-J

92.000 July 1 1919
18.000 Nov 1 1920 i
27.000 1920 

3.000 Nov 1 1920
37.000 Nov 1 1920

B o n d s .—The consolidated mortgage of 1942 Is for $1,250 000 of which 
the balance unissued Is In the hands of trustee to retire all the other Issue*1 
mortgage trustee Is the Fidelity Title A Trust Co., Pittsburgh '

ROAD.—Embraces 34.3 miles of track (Including sidings) on about 17 miles of street; rails mostly 00-lb. girder.—V. 63, p. 189
(b) Pittsburgh & Birmingham Traction,—A trolley road 
On Jan. 1 1902 leased for 999 years to the United Traction Co* which has 

agieed to pay all Interest, taxes. Ac., and also $150,000 annually as rental Lease Is guaranteed by the Philadelphia Co i y ns rental.
ORGANIZATION.— Incorporated Aug. 15 1889; Nov 10 1889 leaspd

P. A B. Passenger Ry.. Including South Side Pass Ry. Co Has also le«ed 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver. 
Incline Plane Co., operates also Illrm. Knoxville A Allentown Traction Co 
In Aug 1900 purchased the $400,000 capltal st^k of tho W ^t Uberty Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 3 4 3 . 7

STOCK AND BONDS ■ D a te . In teres t . O u tstan d in g . M a tu r ity .
Stock ($50)---------------------------------- Text $3,000 000 Spp text
1st mortgage, gold, 5s 1 1889 5 g M-N 1,500 000 Nov 1 1929

($1 ,0 0 0 ) -------- ----------c* tf J Fidelity Trust Co. of Philadelphia Tnistee
The So Side Pass Ry 1st M l 1913 5 A-O 10,000 Oct 1 1053

($1,000) not sub to ca ll.tflin t at Colonial Trust Co., Pitts Trustee 
G uaranteed  B o n d s—

Blrtn Knox A A 1st mtge,] 1891 6 g M-S 500,000 SeDt 1 1931
gold. Interest guaranteed ./Fidelity Trust Co.. Philadelphia. Trustee. 

Brownsville Ave St Ry IstM . . 1806 5 F-A 300,000 Aug 1 1026
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 1 1930

1 Pittsburgh Trust Co., Trustee.
ROAD.—Operates 30.5 miles of track, laid with 90-lb. rails.
ANNUAL REPORT.—Not now an operating company.—V* 69 n 332 334; V. 71, p. 343; V. 72, p. 776. v  y T * y '

L in es  L eased  to  P ittsb u rg h  &  B irm in g h a m  T ra ction  C o .
M t .  Oliver Incline R y  —Owned, leased and operated by Pittsburgh A 

Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s co t M A 
N..due N ov.1 1901,541,500. Up to April 1 1915 these bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh A Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000

stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— D a t e  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock (par $100), full paid................. Q-F $150,000 See text
1st mtge ($1,000 e a ch )...c* tf 1889 6 J-J 41,500 Nov. 1 1901

Arrangements aro being made for a new issue of bonds of like amount. 
ROAD-—Road extends from Forty Hill, Pittsburgh, on Bradford Street 

to Washington Avenue, on top of hill.—V. 71, p. 3 4 3 .
(c) Pittsburgh & Charleroi Street Ry.—A trolley road.Stock owned by Pittsburgh Rys.
ORGANIZATION.—Incorporated April 19 1902 and took over the Char

leroi A West Side Ry.; Is leased to the United Traction Co. for 900 years 
15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 

principal and Interest, by the United Traction Co. and the Philadelphia Co. 
The entire Issue of bonds was offered by T. Mellon A Sons and the Union Trust Co. of Pittsburgh In May 1902.

P  U s —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .Stock, $2,500,000 ($50)..................... *2 500 000
' 7 est. ? <K 1rSt.M - , t f --------  5 %  ’ 55 ,000 Sept" V 1929

P,i tnn^nnharmr?.,, 1S.L ¥ ’ *2’^  1 9 0 2  5  £ M-N 2.445,000 May 11932
T>ut(l0 fc0^ ’v,eolid(*.1 ‘?2^-?-*.t f( Intl at U^on Tr. Co., Pittsburgh, Trustee. Pitts & Charleroi 2dM  ($1 ,-/ 1913 5 J-D 522 000 Dec 1 1943

000,000 ($1,000) red at 102{Int. at co ’s office or Onion Trust Co. 
& int on 1 0  week s notice t fl  Pittsburgh, Trustee.
B on d s.— Of tho Pittsb. & Charleroi 1st M . bonds, $55,000 is reserved to 

retire a like amount of Charleroi & West Side bonds. See V. 74. p. 1039. 
2d M . bonds outstanding are owned by Pittsb. Rys. Co.

ROAD.—Operates a road between Pittsburgh and Allenport. by way of 
Castle Shannon, Finleyvllle, Monongahela City and Charleroi, a distance of
43.4 miles. Completed In Sept. 1903.

OFFICERS—Pres., J. D. Callery; Sec., W. B. Carson; Treas.. O. J. 
Braun Jr.— V. 74, p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 8  1905. En

tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $250,000 ($50).................. .. 10  $250,000 See text.
ist mtgo $ 5 0 0 , ° 0 0  gold guarl 1905 5 g A-O 500,000 April 1 1935

($1,000). ----------------- c tf/Penn. Co. for Ins. on L.AG.A., Phila., Trus.
B o n d s . —Are guaranteed, prln. A lnt., by Phila. Co. Interest is payable 

at company s office or by Brown Bros. A Co., N. Y. and Phila No sinking fund and,bonds are not subject to call.
_  ROAD. -Operates 16.30 miles of track from Allegheny.vla Westvlew.to Bellevue. Gauge, 5 ft. 2  4  In.

(e) Ben Avon & Emsworih Slreet Ry.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1903. 

Entire stock is owned by tho Pittsburgh Rys. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock, $100,000 ($50)......................  A-O $1 0 0 ,0 0 0  See text.
1st mortgage, $300,000, gold f 1906 5 g 300,000 April 1 1936

(War................................ tfj Fidelity Title A Trust Co.. Pittsb., Trusteo.
[Interest at company’s office.

2dM . $100,000 ($1,000) sub.f 1913 5 J-D 79,000 Dec 1 1943
to call at 102 and int on] Int. at co’s office or Fidelity Title & Trust
1 0  weeks’ notice.............t fl  Co., Pittsburgh, Pa., Trustee.
B on d s.— 1st M . bds. are guaranteed, prin. and int., by tho Philadelphia 

Co. 2d M . bonds outstanding aro owned by Pittsburgh Rys.
ROAD.— Operates 5.71 miles of track from Avalon to DIxmont. Gauge. 5 ft. 2 4  In. B ’
OFFICERS.— Pres., Jas. D. Callery; V.-P., J. II. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.
(f) East McKeesport Street Railway.
Entire stock Is owned by Pittsburgh Railways.
ORGANIZATION.— Incorp. in Penna. on Juno 26 1899. Is leased to 

United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902.
Stock, $250,000 ($50); Is tM . 5% gold bonds, $250,000 (tf) ($1,000) 

Dated Dec. 1 1899. Duo Dec. 1 1929. Int. J. & I), at Fidelity Title Ss Trust Co., Pittsburgh, trustee.
(3) Consolidated Traction.—Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. R y., Gross 
Street Ry., Highland Park Street Ry. and Negley Street R y.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duquscne and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Hap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees Its bonds, principal and Interest. V. 8 8 , p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73. p. 1 1 1 2 . 286,824 shares common and 233,117 shares preferredhave been so exchanged.

STOCK— P a r .  I n t e r e s t .  O u t s t a n d i n g .  D i v i d e n d
Common stock-...................... .. $50 J-J $15,000,(00 July’12 l%
Preferred stock, 6 %  cum-------  50 6 M-N 12,000.COO JNovT3 3%
Equipment ’* rust certificates) 1908 6 F-A 84,000 See text

$280,000 Series “ A” ----- tf/Colonlal Trust Co., Pittsburgh, Trustee.
Equipment trust certificates,! 1914 5 A-O 475,000 See text

$500,000, Series “ B” ........./Union Trust Co., Pittsburgh, Trusteo.
Fort Pitt Tract mtge $1,000.-1 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) gnotrede* tf/Int. at Pitts. Trust Co., Pitts., Trustee.
Notes payable Juno 30 1 9 1 4 . .___  _________  1,254.445 __________

S to ck .—The pref. stock carries cum. dividends of 6 % per annum, 
and has the right to participate equally with the common stock when 
that has received 6  %. All arrears of dividends wero paid up In Jan. 1903. 
V. 76, p. 48. First dividend of 1 % on c o m m o n  paid Jan. 2 1903; then 
1% Julv 1903; 1904 to 1911, Incl.. 2% perann. In 1912, Jan., 1% -July,l% .

B on d s.— The equipment trust certificates Series “ A ”  mature inJIO annual 
installments of $28,000 each from Feb. 1 1909 to Fob. 1 1918 incl.; $196,000 
have been retired; they are secured by 50 cars costing $350,000. Series “ B " 
certificates mature $25,000 semi-ann. from April 1 1915 to Oct. 1 1924; 
$25,000 have been retired; they aro secured by 100 cars costing $575,000.

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely. 
$300,000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock.

ROAD.—Controls 235.736 mile* of track In all.
OFFICERS.— Pres., J. D. Callery; V.-P., J. H. Reed; See. W. B . 

Carson; Treas., O. J. Braun Jr.; Controller, C. S. Mitchell.— V. 73, p. 5 5 3  . 
723; V .7 6 .P .4 8 ; V. 79, p. 627; V. 8 6 , p. 284; V. 8 8 , p. 882.

(1) Ardmore Sfreef Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prln- end lnt. V. 8 8 , p. 881.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock $14,000 ($50) ________ _____  _________  See text. _
1st mort. $1,250,000 gold] 1908 5 g A-O $1,032,000 April l" 1958

($1.000)----------------- c*-tf/In t. at Colonial Trust Co.. Pittsb.. trustee.
B o n d s . — Remaining bonds are reserved for extensions and betterments. No sink. fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg A East Pittsburgh.—V. 8 8 , p. 881.

L i n e s  C o n t r o l l e d  b y  C o n s o l i d a t e d  T r a c t i o n  C o .

(a) Allegheny Traction.
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a rental of $25,000 per annum.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d l v . e t c .
Stock, $500,000 (par $5 0 )................... 5% $500,000 See text.

G u a r a n t e e d  B o n d s —
Mlllvale Etna A Sharps-1 1893 5 g M-N 741,000 Nov 1 1923

burg 1st M $750,000g.tf/Int.at Pittsburgh Tr. Co., Pittsburgh. Trustee. 
D i v i d e n d s .—The semi-annual dividend of 2 4  % due June 1 1901 was 

passed, the proceeds being used to pay off the lloating debt. In 1902.
4 4 % : 1903 to 1914, incl.. 5% per annum.

ROAD.— Including Mlllvale Etna A Sharpsburg, 22.25 miles of road.
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(b) Central Traction.—Trolley.

t ASE.— Incorporated Dec. 21 1881* Leased trom April 2 1898 to 
onsolldated Traction tor 950 years at 3 % per annum on par value 
.500,000 stock (see V. 81, p. 1154); and In May 1896 stockholders 

were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1806 In Consolidated Traction Co.
Ereferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62, p. 1087.
STOCK AND BONDS—M ile s .  D a te .  In teres t. O u tstan d in g . M a tu r ity .

Stock ($50) see t e x t ............................ 3 %A-031 130,000 shs.l See
130 paid up/ text.

1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929
line, $500........ ntf lInterest at Union Trust Co., Pittsburgh.
B o n d s  o f  C en tra l P a ssen g er  R y . con tro lled .

1st M. $250,0001 4 1894 6 A -0 125,000 Oct 11924
($1,000). ntf/Interest at Union Trust Co., trustee, Pittsburgh.
D iv id e n d s .— Feb. 1. 1892, $2 50 In stock; In 1896, Feb., 2%  In cash- 

In 1898, Nov., 1 H % In cash; In 1899 and since 3 % per year.
ROAD.— 9.27 miles of road, of which It controlled by ownership of cap

ital stock. Central Passenger Ry., 3X  miles.— V. 62 p. 948, 1087.
(c) Citizens’ Traction.—A trolley road.
ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur

chased the entire capital stock ($200,000) of the Citizens Passenger Ry‘ 
which It now holds.

LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Oonsol. Traction) for 950 years at 6%  per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661.

STOCK AND BONDS— D a te .  In teres t . O u tsta n d in g . M a tu r ity .
Stock ($50) fully paid______________  6 M-N $3,000,000f.p. See text
1st mortgage ($1,000) Not J1887 5 A-O 1,250,000 Oct 11927

subject to call___________ tf IFid. Title & Tr. Co., Pittsburgh Trustee
B o n d s  o f  l in e s  w hose storks a re  ow ned—

Penn St. Pass. Ry. 1st M.........  1892 5 J-D 250,000 June 1 1922
In teres t and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60,p. 930. 

V. 61, p. 112, 516, 661.
(d) Duquesne Traction.—A trolley road.
LEASE.— Incorporated Jan. 25 1800. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6% pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60.000 have been so exchanged. See V. 62, p. 1087.

STOCK AND BONDS— D a te . In teres t. O u tstan d in g . M a tu r ity .
Stock ($50) fully paid............./ ______  Text. 3,000,000 See text

lDIv. payablo at Fidel. Tit. & Tr. Co., Pitts.
1st mortgage................._c*tf/ 1890 5 J-J 1,500,000 July l 1030

(Fidelity Title & Trust Co., Pitts., Trustee. 
D iv id en d s  were 5% . J-J, but In 1893 and 1894 none paid; In 1895, 4%; 

In 1896, none; In 1898, 3%; In 1899 and since, 4% yearly.
ROAD.— At time of lease In 1896 controlled 11 companies, having at 

present 36.62 miles of road.— V. 62, p. 948, 1087.
(e) Fort Pitt Traction.—See "Consol. Traction Co.
(f) Monongahela Street Railway.
ORGANIZATION.— On May 26 1898, absorbed by consolidation the 

Schenlcy Park & Highland, Homestead & Highlands. Braddock & Home
stead and the Braddock & Duquesne

In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East 
Pittsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the 
Pitcairn & Wllmerdlng Street Ry. (construction of latter two roads com
pleted during year 1903-04), were merged In the Monongahela Street Ry. 
and stock was Increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia 
Oo. First dividend under lease (2%) was paid In July, 1904. See V. 79, 
p • 269 In 1905, Jan., 1K % ; July, 1 3-5%; In 1906, 3.26%; In 1907. 3 « % ;  
In 1908. 3.86%; In 1909, 4.12%; in 1910, 4.37%; in 1911, 4>*%; In 1912. 
1913 and 1914, 4 ^ % .

STOCK AND BONDS— M ile s .  D a te .  In teres t. O u tsta n d in g . M a tu r ity .
Stock, $7.000,000................................. See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold — tf J Union Trust Co., Pittsburgh, Trustee.
Wllk. & E. P. M.)

$2,000,000 gold} „  1899 5 g M-S 2.000,000 Sept 1 1929
($1,000)____ c& r.tf/ *

Wllk. & Ver. M.. $700,1 . .  1901 5 g J-D 620,000 June 1 1931
0 0 0 .g.($1 .0 0 0 ) c&r.tf|

Pt. & Wll. M.. $700,-( __ 1901 « g J -J  588,000 July 11931
000,g. ($1,000) c& r.tf J
B o n d s .—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 

and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prln. & Int., by Wllk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.—Owns 70.63 miles of track. Including branches; 90-lb. rails. 
REPORT.— Not now an operating company.
OFFICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon; Treas.. W. S. 

Mitchell.— V. 72, p. 776; V. 79, p. 269, 627, 735.
(g) Pittsburgh Traction.—A trolley road.
ORGANIZATION.— Incorporated April 30 1887.
LEASE.—Leased from April 2 1806 to the Consolidated Traction for 950 

years at 7%  on the $2,500,000 stock (see V. 61, p. 1154) but 1M years' 
dividends were used to pay floating debt of $250,000. The full 7 %  Is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds.

STOCK AND BONDS.— D a te . In teres t. O u tstan d in g . M a tu r ity .
Stock $2,500,000 ($50)....................  7 A-O 31 $38pcrsh.pd. ln.See text
lstm tge5s ...............c*_tff 1887 5 A-O $750,000 Oct 11927

(Fidelity Title & Trust Co.. Pitts., Trustee.
G uaranteed  B o n d s—

Bloomfield Street Ry 1st} 1893 5 F-A 250,000 Aug 1 1923
cur------- -------- ----------c*.tfjInterest at Pittsburgh Trust Co., Trustee.
S to c k .— Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895. 

6 %; In 1896, none—see above; In 1898, 5>4 %; In 1899 and since, 7 %. 
ROAD.—Owns 19.16 miles of track.
(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
ncludlng Interest and taxes.

STOCK AND BONDS.— D a te .  In teres t. O u tstan d in g . M a tu r ity .
Stock $1,400,000 ............ .................. J-J $1,400,000 Jan T 5 ,2%
First mortgage, $200,000, gf 1913 6 g M-S 200,000 Sept 1 1953

($1,000) ............ ............c .tf jln t. at Farmers' Dep Nat Bank. Pittsburgh;
l Colonial Trust Co., Pittsburgh, Trustee 

B on d s.—The present mtgo. replaces a similar mtge. dated 1893 and which 
fell due Sept. 1 1913.

D iv id e n d s .—In 1903, 4%; In 1904, Jan., 2%; July, 1 K % : 1905 to 1914. 
Inclusive, 4% per annum. In 1915, Jan:, 2%.

ROAD.—Operates 11.55 miles of track on 6 miles of street.
(1) Alornlngside Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 14 1904. 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS—  D a te . In terest. O utstand ing M a tu r ity
Stock. $24,000 ($50).................... . .  5 A-O $24,000 Sec text.
1st mtge, $200,000, gold] 1905 5 g A-O 200,000 Oct. 11935

($1,000), guar, prln. and lint, at office of Brown Bros. & Co., Phlla. 
Int, by Phlla. Co------c* .tf JPenn.Co.for Ins.onLIves & G.A.,Phlla,Trust

ROAD.— Operates 3.31 miles of track. Gauge 5 ft. 2}4 In. 
OFFICERS.— Pres., Jas. D. Gallery; V .-P., J. H. Reed; Sec., W . B . 

Carson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.— Is a reorganization on Dec. 28 1904 of the Penn. In

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co.

STOCK AND BONDS.— D a te .  In teres t . O u tsta n d in g . M a tu r ity .
Stock $250,000 ($60) ........................................... $250,000 ...................
1st mtge $125,000 ($1,000)1 1005 5 cur M-S 125,000 Mch 11935

guar-......... ..............--c*_tf/ln t. at Colonial Tr. Co., Pittsburgh, Trustee.
B o n d s .—No sinking fund, and bonds are not subject to call. Are guaran

teed , prln. & Int.. by the Philadelphia Co.
OFFICERS.— Pres., J. D. Gallery; V.-P., J. H. Reed; Sec., W . B. Car

son: Treas., O. J. Braun Jr.; Controller, C. S. Mitchell.
(6) Beaver Valley Traction.—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts

burgh. V. 81, p.506.
ORGANIZATION.— Incorporated In Penn. In perpetuity June 29 1891, 

and owns entire stock of B e a v er  V a lley  S t .  R y .  and of C en tra l E le c tr ic  S t .R y .  
C o . ,  purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street Ry. of Roches
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en
tire capital stock of RIvervlew Electric St. Ry. Co., tne Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
has any separate bond Issue. In Jan. 1902 authority was given to In
crease stock from $1,000,000 to $1,500,000.

STOCK AND BONDS.—  D a te .  In teres t . O u tsta n d in g . M a tu r i ty .
Stock $1,500,000 (par $50).................................... $1,075,000 .............. .
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold ______ _________c*_tf/lnt. at Union Trust Co., Pittsburgh. Trustee.
1st con mtge $1,000,000 goldf 1900 5 g A-O 675,000 Oct 11950

gold............................ c*_tfiInt. at Pa. Co. for Ins. on Lives & Granting
1 Annuities, Philadelphia, Trustee.

Gen mtge $3,000 000 ($1,000)1 1903 5 g M-N 725,000 Nov 11953
g o ld ___________ ____c*_tfJlnt. at Northern Trust Co., Phlla., Trustee.
B o n d s .—Of the $1,000,000 consols, $100,000 are reserved to retire under

lying bonds. B o n d s  a re  redeem able a t 110 a n d  accru ed  in teres t . V. 71, p. 
913. Of the new general mortgage for $3,000,000, $775,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75 % 
of cost. The new bonds are redeemable In any amount at any time at 110 
and Int. See V. 77. p. 2158.

ROAD.— Owns and operates 36.205 miles of track, connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-lb. and 73-lb. girder rails. Owns 38 closed and 12 open passenger 
cars and 8 miscellaneous cars.

OFFICERS.— Pres., J. D. Callery; Pittsburgh; V .-P., J. H. Reed; Sec.. 
W. B. Carson; Treas., O. J. Braun Jr.; Controller, O. S. Mitchell.— V. 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87. p. 345.

(6) Pittsburgh A  Beaver Street Railway Co.—A trolley road
ORGANIZATION.— Incorporated In Pennsylvania Jan. 23 1908.

F ra n ch ises  perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000; 
Issued, $750,000. all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1938 (tf). Int. 5% . payablo Jan. & July at company’s office. 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.

ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa.

(7) Clalrton Street Railway Co.— A trolley road. 
ORGANIZATION.— Incorn. In Penna. May 5 1904. Capital stock.

$30,000 ($50) all owned by Pittsburgh Railways Co.
ROAD.— Operates one mile of track in the Borough of Clalrton. Al

legheny County.
ELECTRIC LIGHTING AND ILLUMINATING GAS.

(1) Duquesne Light Co.— Entire stock is owned by tho Philadelphia Co. 
In Fob. 1912 the Duquesne Light Co. was purchased In the interest of

Phlla. Co. (V. 94, p. 5 6 0 ), and in Nov. 1912 It was morged with tho Monon
gahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 
It increased its stock from $3 ,0 0 0 ,0 0 0  to $2 5 ,0 0 0 ,0 0 0  preparatory to acquir
ing control of tho olectrlc-llghtlng properties owned by the Phlla. Oo. 
Merger effective Jan. 1 1913. _ . T . _ . _ , ,Owns entire stock of the Allegheny County Lt. Co. and Diamond Lt. & 
Power Co., the entire stock and $245,000 bonds of the Southern lit ,. Lt. 
& P. Co., and $849,700 stock of tho Penna. Lt. & P. Co. On Dec. 31 1912 
leased for 50 years the Allegheny Co. Lt. Co., which in turn loasos the South
ern Ht., Lt. & P. Co. and Monongahela Lt. & P. Co. for 900 years from
3&F ra n ch is e ’ Is perpetual. Has contract extending to 1063 to supply all 
electricity used by tho Pittsburgh Rys.STOCK AND BONDS— D a te . In te re s t . O u tsta n d in g . M a tu r ity .
Common $25,000,000 ($100)............. Monthly $21,561,000 See text
7% cum pf $10,000,000 ($100) - -  Q-F 20,000 May ’15,1^
3-yr conv gold notes $2,500,-1 1915 5 g F-A 2,480,000 Leb 1 1918

000 ($1,000).............c*&r*/Bankers Trust Co., Now York, Trusteo.
B onds o f  L eased  C o s .— _______  _ _  . , ,  „ „ „  „AIleghenyCo.Lt.Co—E't End/ 1805 5 F-A z llj)0 0  Fob 11915
ElLt Co 1st M $5 0 0 ,0 0 0 . tf lint, at Fidelity Titlo & Tr. Co., Plttsb., trus.Southern Ht. Lt & P 1st M l 1809 5 g J-D 00(5 1 1049
$300,000 ($1 ,0 0 0 ) gold . . t f  lint, at Colonial Tr. Co., Plttsb., trustoe. 

Monongahela Lt & P 1st M l 1899 5 g J-D 1,700,000 June l 1 9 4 9
$1 ,7 0 0 ,0 0 0  ($1 ,0 0 0 ) g— tf/In t. at Mollon Nat. Bank, Pittsburgh.lUnlon Trust Co. of Pittsburgh, trustee. 
x  Remaining $489,000 are owned by Duquesne Light Co. y  Remaining 

$245,000 owned by Duquesne Light Co. , .
P referred  S lock .— Remaining $7,500,000 prof, stock may be issued for 

additions, improvements and extensions only.
Convertible N o te s .—These notes are convertible at any time into 7% cum. 

pref. stock at par. Red. at 101 and int. on any int. date upon 60 days' 
notice. If called for redemption, right of conversion continues to dato of 
redemption. Penn. Stato 4-mill tax paid by company. V. 100, p. 401. 
Up to March 31 1915 $20,000 had been converted into preferred stock.

D iv id en d s .— First div. on prof, stock— \ X %—paid May 1015. First 
quar. div. on com.— 1 i i  %—paid March 31 1913, Sept., 1 % % . Since then 
divs. havo been 7-12% each month up to and including April 1015.

EARNINGS.— For year ending Dec. 31 1014, gross, $4,044,561; net, 
after taxes, $2,112,269; other income, $250,126; rentals, &c., $521,740; 
not income applicable to Interest, &c., $1,840,655.—V. 99, p. 345; V. 100, 
p. 401, 478, 1140.

(a) Pennsylvania Light & P ower Co.
$849,700 or tho stock Is owned by the Duquesne Light Co. 
ORGANIZATION.— Incorp. In Penna. Jan. 14 1901. Oper. separately. 
STOCK AND BONDS— D a te .  In te re s t . O utstan d in g . M a tu r ity .

Stock, $1,000,000 ($50).........- - - - -  - - - - - ------- $850,000 ....... ...........
Penna Lt, lit & Pow mtgef 1901 6 A-O 150,000 April 1 1916

$150,000 ($1,000)_____ntf lint, at Colonial Trust Co., Plttsb., trusteo.
(2) Consolidated Qas Co. of Pittsburgh.
All the common and $43,100 of tho prof, stock Is owned by Phlla. Co. 
Tho Consolidated Gas Co. operates under a perpetual charter, and with 

the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companies In the city of Pittsburgh aud the exclu
sive right to manufacture Illuminating gas Is vested In them.

Owns entiro $2 ,0 0 0 ,0 0 0  stock and $2,000,000 bonds or the Allegheny 
Illuminating Co. and pledges them under Its first mortgago.

STOCK AND BONDS—• D a te . In teres t . O u tstan d in g . M a tu r ity .
Common $4,000,000 ($50)................. ................ $4,000,000 ...................
Pref 4% cum $2,500,000 ($ 5 0 )------ 4 F-A 2,000,000 Feb ’15, 2%
First mortgago $5,000,000/ 1898 5 g F-A 5.000.000 Feb 1 1948

($1,000) gold...................tf (Maryland Trust Co.. Baltimore, trustee.
Int. on bonds Is payable at Brown Bros. & Co., N . Y .. and Alex. Brown 

& Sons, Baltimore.
(3) South Side Gas Co.
15.099 shares of stock are owned by tho Philadelphia Co. 
ORGANIZATION.— Incorp. Jan. 25 1882 in Penna. Stock auth. and 

Issued. $500,000 ($25).
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W E S T  PE N N  T R A C . &  W A T E R  P O W E R  C O .— (See Map on page 9 9 .)  
O R G A N IZ A T IO N .— Form erly the Black R iver & W ater Pow er C o., but 

In 1911  was reorganized and cap ital Increased and nam e changed to  above  
title  In accordance w ith plan of A m erican W ater W orks &  G u aran tee  
C om pany (now A m erican W ater W orks &  Electric C om pany) In V . 9 4 ,  
p . 9 8 4 .  (See also dotailed s ta te m e n t of th a t  com pany in V. 9 5 ,  p . 1 5 3 7 ) .  
T h e  W est P e n n . T ractio n  &  W ater Pow er C o. leased for 9 9 0  years th e  
W est Penn T rac . Co. a t  a  ren ta l sufficient to  pay all operating  and m a ln t. 
ex p . and all charges, also d lvs. of 6 %  each on both com . and p ref. stocks of 
W est P enn T rac tio n , bu t this  co n tra c t has been set aside during th e  life 
of th e  W est Penn T ractio n  3-y ear secured gold n o tes. W est P en n  T ra c 
tion  com m on stockholders received 1 share each of com m on an d  preferred  
of W est Penn T ractio n  &  W ater Pow er C o . for 1 share of th eir com m on  
sto ck . T h e W est Penn T ra c . &  W ater Pow er C o . owns $ 5 0 0 ,0 0 0  stock  
e f  H ydro-E lec. C o. of W est Va. (see bonds u n d er W est P en n  T ra c . C o. be
low ), th e  W est P enn T rac . C o. owning th e  rem aining $ 1 ,5 0 0 ,0 0 0  s to ck . 

Dividends Discontinued.— See V . 9 8 ,  p . 1 9 2 1 .
ST O CK — Div. Paid. Outstanding. Last Divid’d

Com m on, $ 2 0 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ...................  .........  $ 2 0 ,5 0 0 ,0 0 0  ........... - - .............
P ref, $ 6 ,5 0 0 ,0 0 0 (5 1 0 0 )  6 %  c u m ______Q-AI 15 6 ,5 0 0 ,0 0 0  Sco te x t

$ 1 4 ,3 4 4 ,0 0 0  com m on stock and 5 3 ,0 9 4 ,8 0 0  p ref. sto ck  are  ow ned by  
A m erican W ater-W orks & E lectric C o.

Dividends.— On p ref., l'A%  q u arterly  from  organization of com pany up  
to  and including M arch 1 9 1 4 , when com pany decided to  discontinue p a y 
m ents for th e  present. (V . 9 8 , p . 1 9 2 1 .)
—  V. 9 8 , p . 6 8 3 , 1 3 1 8 , 1921; V. 9 9 , p . 7 5 0 ,  8 9 0 .

(1) W est P e n n  T r a c tio n  C o .— (See Map on page 1 0 5 .)
All th e  com m on stock is owned by W est P en n  T ra c . &  W ater Pow er C o ., 

w hich com pany leased th e  W est P enn T ra c . C o. for 9 9 0  years, b u t lease has  
been set aside during  th e  life of th e  co m pany’s 3-y ear notes. See V . 9 4 ,  
p . 9 8 4 ,  1 1 8 7 .

O R G A N IZ A T IO N .— In c o rp . in P c n n a . In May 191 0  to take over the  
control of W est Penn Railways per plan in V . 9 0 , p . 028

W est Penn T rac . owns all th e  W est P enn R y s. coil, tru s t bonds of 1 9 10 .
In  Ju ly  1911 W est Penn T rac . Co. acquired all lighting and power com

panies In Greene an d  W ashington counties and In the Ohio R iver Valley 
west of P ittsb u rg h  from Glcnfleld to  A liqulppa. V. 9 3 , p . 105 .

In  N ov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley S t. 
R y . C o. (controlling th e  A llegheny V alley L t . C o .) , K ittan u in g  &  Leechburg  
R y s. C o ., P ittsb u rg h  &  Allegheny Valley T rac . C o. an d  K ittan n in g  Elec. 
JL,t. Co.; and on A pril 1 191 2  acquired th e  B utler L t . ,  l i t .  & M o to r C o. 
(controlling th e  B u tler Ice C o .). On O ct. 1 191 2  secured control of W heel
ing T ractio n  C o. (see below ). F u rth e r controls Interborough E lec. C o ., 
L a tro b o  & H ecla S t. I ty .,  M asontow n-M organtow n S t. R y ., O akdalo & 
M cD o n ald  S t. R y ., U niontow n R adial S t. R y ., W est P en n  L tg . C o. and  
W est P enn L t . & Power C o. Also owns 7 5 %  of th e  stock of th e  H ydro
E lec tric  C o. ($ 2 ,0 0 0 ,0 0 0  stock o u t) of W . Va. (See bonds below and  
V . 9 7 ,  p . 1 5 8 0 , 1 7 3 0 .)

Franchises are  alm ost all p erp etu al. P ractically  all track  and tra n s 
mission lines outside of m unicipalities aro on priv ate  rights-of-w ay.

New Notes.— In A pr. 1914  th e  com pany issued $ 6 ,0 0 0 ,0 0 0  3-year 6 %  notes  
( $ 7 ,5 0 0 ,0 0 0  a u th .) .  A t least $ 4 ,0 0 0 ,0 0 0 ,  it is s ta te d , will be expended for 
im provem ents and new construction  in 191 4  and 1 9 1 5 , p a rt of which will bo 
derived from  th e  proceeds of these notes (see V . 9 9 , p . 7 5 0 ) .  T h e two other  
n o te  issues aro ju n io r to  these.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com m on, 5 0 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ................  Q u ar. $ 6 ,5 0 0 ,0 0 0  See text
P ref, $ 1 ,6 2 5 ,0 0 0 (5 1 0 0 )6 %  c u m -----  Q-J 15 1 ,0 2 4 .9 0 0  See te x t
F irst m tge $ 2 5 ,0 0 0 ,0 0 0  gotdllO lO  5 J-D  5 ,4 6 5 ,5 0 0  Ju n e  1 1960

($ 1 ,0 0 0  and $ 5 0 0 )----- , . .c * / I n t .  a t  E q u itab le  T ru st C o .. N . Y ., tru stee
K ltt& F o r d  City Is tM  $ 2 7 ,5 0 0 )  1898  5 M-S 2 7 ,5 0 0  Dec 1 1928

gold ($ 1 ,0 0 0 ) sink f d ----- c*/ Union T ru st C o., P ittsb u rg h , T rustee.
A lleg V allS t 1st M $ 2 ,0 0 0 ,0 0 0 )  1900  5 g F-A 1 ,0 8 0 ,0 0 0  Feb 1 1936

g n o t redeem able...........c & r / I n t .  a t  Union T ru st Co., P ittsb u rg h , T ru stee.
•Three-year notes $ 7 ,5 0 0 ,0 0 0 f  1914  0 g M -S 6 ,0 0 0 ,0 0 0  M ar 1 1917

( $ 1 ,0 0 0  and $ 5 0 0 )- _ - _ - _ c * jI n t .  payable  in N . Y ., Chicago an d  L ondon  
1 C o n t. &  C om . T r . & S. B ., C h ic ., tru ste e .

Ju n io r n o te s \$ 3 ,2 0 0 ,0 0 0  ____I 1914  ................ .. 1 ,4 7 9 ,0 0 0  A nr 11 191 7
do /Series “ B ” ___ l 191 4  ...................... 1 ,4 9 1 ,0 0 0  M arch 1919

Hydro-Electric Co. of West Va.—
F ir s t  m ortgage $ 2 5 ,0 0 0 .-  1 1913  5 g A-O See te x t A pril 1 195 3

0 0 0  _____________________ ( In t. a t  Farm ers' Loan & T r . Co. N .Y .,T r u s .
Coll gold notes $ 1 0 ,5 0 0 ,0 0 0 1  1913  6 g M -N  See te x t. See tex t

red  on 2 wks notice a t  1 0 2 .J I n t .  a t  Colonial T r . C o ., P it ts b .,  T ru stee  
Bonds.— Of th e  1st m tge. bonds $ 9 ,1 7 5 ,0 0 0  are  reserved to  re tire  1st 

m tg e. bonds an d  prior liens of W est Penn R y s. and $ 4 ,8 9 0 ,5 0 0  are  for 
ex ten s. and b etterm en ts a t  9 0 %  of c o st. As add itio n al security  entire  
stock and all th e  outstan d in g  coll, tru s t bonds of 191 0  of W est P en n  R ys. and  
o th e r securities owned aro deposited u ^ d e r  th e  m tg e . T hrough this  deposit 
th ese bonds are  secured on th e  properties of tho  subsid. cos., su b ject to  th e  
o u tstan d in g  underlying issues. B onds, fu rth erm o re, aro an absoluto first 
m o rtg ag e, either d irectly  or thro u g h  deposit of securities, on 4 0 .3 5  m iles of 
electric-railw ay tra c k , 2 5 9 .9 3  miles of single-circuit and 1 3 7 .9 0  m iles of 
do u b le-ch cu it 2 5 ,0 0 0 -v o lt transm ission lines; 15 substations located in 
various p a rts  of th e  te rrito ry  served (w ith an  aggregate installed capacity  
of 1 8 ,4 5 0  kilo-volt-am peres); 21 su b stations located on tho  prem ises of con
sum ers (w ith an  aggregate installed cap acity  of 2 1 ,1 5 0  k .-v .-a .);  4  steam -  
pow er s tatio n s  an d  1 gas-pow er s tatio n  (w ith an  aggregate installed gen
eratin g  cap acity  of 0 ,0 5 0  k .- v .- a .,  m axim um  ra tin g ), and on considerable  
m inor a p p aratu s  an d  p ro p erty . See description of bonds and pro p erty  in 
V. 9 2 ,  p . 5 9 7 . P it ts b . &  A lleg. V al. bonds have no sink. fd . S ubj. to  
call on any in terest d a te  a t  105  an d  in te re st.

Notes.— T ho 6 %  secured notes of 1914  are  callable as a  wholo during 1st 
y e ar a t  1 0 1 , second y ear a t  1Q0A  and  th ird  y ear a t  1 0 0 . T ho notes aro  
secured b y  doposit of 1 2 5 %  face am o u n t of W est P enn T rac . 1st M . 5 %  
gold bonds and by deposit of certain o th e r securities, bills, n o tes, & c .. 
aggregating a b o u t $ 1 ,3 7 1 ,0 0 0 .  T h ey  aro g u ar, by  th e  W est P enn T rac . 
&  W ater Pow er C o.

Hydro-Elec. Co. of W. Va.— O f th e  1s t m tgo. bonds of 191 3  tho  entire  
$ 1 5 ,0 0 0 ,0 0 0  issued are  pledged as collateral for tho  0 %  coll.’ gold notes. 
T h e 6 %  notes aro issued on two series, Series “ A ,” duo N o v . 1 1 9 1 4 , 
$ 2 ,4 5 0 ,0 0 0 ,  and tho rem ainder, Series ’‘X ,” when occasion arises an d  w ith  
such m atu rities  as tho board m ay determ ine. Of tho $ 2 ,4 5 0 ,0 0 0  Series “ A "  
n o te s, $ 1 ,5 0 9 ,0 0 0  have been sold and aro now owned by tho W est P enn  
T rac tio n  C o ., having been exchanged for junior notes of th a t  com pany  
duo M arch  1 9 1 9 , of which $ 1 ,4 9 1 ,0 0 0  o u tstan d in g .

Dividends.— In itial div , 1 A % , on pref. paid Juno 15 1910; on Ju ly  16 
1 9 1 0  a  second d iv . of 1 A%  was paid , and sam e am o u n t q u a r. to  and 
incl. Ju ly  1914; nono since. On com m on, first d iv ., 1 % ,  paid D ec. 1910: 
in 1 9 1 1 , 4 % ;  in 1 9 1 2 , 5 M % : in 1 0 1 3 , 6 % ;  none since.

E A R N IN G S .— F o r tho  12 m onths ending M arch 31 1 9 1 5 , gross, $ 4 ,0 7 8 ,
104; n o t, $ 2 ,1 7 7 ,2 4 7 ;  fixed charges, $ 1 ,7 7 2 ,8 6 4 ;  balance, $ 4 0 4 ,3 8 3 .

O P E R A T IO N S , <Scc.— O perates 3 1 6 .0 1  m iles of track  (of w hich 2 9 .9 5  
miles operated  u nder stock c o n tro l). 70-lb . T  rail in country  and heavy  
girdor rails in cities and tow ns. R ov. passengers carried in 1 9 1 4 , 5 5 ,7 0 0 .
0 0 0 .  T ho tow ns served by th e  trolley lines include D uquesno, M cKeos-

So rt, T rafford C ity, Irw in, J e a n n e tte , G reensburg, Alt. Pleasant, 
rownsvllle, L atrobe, Apollo, Leechburg, F ord City, K ittanning, N atrona, 

T aren tu m , New K ensington, Asplnwall and intervening tow ns. Connects 
w ith P ittsb u rg h  Railw ays Co. lines a t  T rafford City and M cK eesport, and  
cars are operated into  city  of P ittsb u rg h  from  Asplnwall by operating agree
m ent w ith P ittsb u rg h  R ailw ays Co.

T h e  pow er and light business is being extended rap id ly . D uring tho  12 
m os. ending M a r. 31 1 9 1 5  tho  o u tp u t of electricity  increased a b o u t 2 0 % .  
H as 10  pow er p la n ts , 5 0  su b-stations and 3 9 7 .8 0  miles of transm ission and  
d istrib u tio n  lines, furnishing service in above cities (oxcept M cK eesport)

radius of 70 miles of Pittsburgh being served.
OFFICERS.— Pres., Guy E. Tripp; V.-P. & Gen. Mgr., W. E. Moore; 

2d V.-P. & Compt., Williston Fish; 3d V.-P. & Sec., Raymond B. Keating, 
165 Broadway, N. Y.; Treas., H. S. Swift, Pittsburgh.— V. 98, p. 9 1 4 , 
1074, 1317, 1394; 1462; V. 99, p. 895.

(a) West Penn Railways Co.—Trolley and electrlo lighting.
The West Penn Trac. Co. (see above) acquired control of company per 

plan (approved by West Penn Rys. shareholders in Feb. 1910) in V.90. 
p. 448. 504, 628.

ORGANIZATION.—Incorporated In Pennsylvania on Feb. 17 1904 and 
Is a consolidation of the Pittsburgh McKeesport & Connellsvlllo Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsvllle Suburban Street

Ry., the Grcensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies In various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest In the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Grecnsburg Ry. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12.
0 0 0 ,0 0 0  to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V. 90, p 1297: V. 91, p. 39,o90. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Common $3,250,000 (5100)................................... $3,250,000 In 1913, 6 %
Pref $2,750,000 5% non-cum

($100)..............................................  5 Q-F 2,750,000 May 15 ,1 H
First mtge $6,000,000 gold! 1905 5 g A-O 5,067,000 Jan 1 1931

($500 and $1,000)______c ’ /Int. at Colonial Trust Co.. N. Y., Trustee.
Coll trust mtge $6,000,000 g) 1910 5 g A-O 1.822,000 Jan 1 1931

($1,000, $10,000&$50,000)r/Equitablo Trust Co., New York, Trustee. 
P McK & C 1st con mtge,) 1901 5 J-.I 2,880,000 Jan 1 1931

$3,500,000 ($1,000), gold./Interest at Colonial Trust Co., Pittsburgh
Cannot be called_________ / Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar............................Jlnt. at Colonial Trust Co., Pitts., Trustee.
Bonds.— In addition to the Issues given above, there are $349,000 under

lying liens outstanding, but as these will be taken up with a like amount 
of 1st mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Eico. St. Ry., $792,550 of West Penu 
Elec. Co., $252,000 of Westmoreland Lt.. Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. & I., by the Pitts. McK. & Con
nellsvllle Street Ry. All the coll, trust bonds were taken at par by West 
Penn Trac. Co. Int. is payable at agenoy of company, N. Y. City. Not 
subj. to call. , ,

Dividends.—The first quarterly dividend on preferred stook, 1 H % . was 
paid Feb. 1 1906 and same amount quar. since to and lncl. May 1915. On 
common, in 1910, 2%; in 1911, 1912 and 1913, 0 % .

ROAD.— Included in West Penn Trac. Co.— V. 76. p. 811; V. 83, p. 1525 
V. 8 4 ,p. 2 2 1 .

(a) Pittsburgh McKeesport & (Ireensburg Ry.—A trolley road 
ORGANIZATION.—A consolidation on June 28 1901 of the Grecnsburg

& Hempfleld Electric St. Ry. and the Westmoreland Ry. a Ii iraucnises are 
perpetual and about two-thirds of the road is over private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock. $1,500,000.............. ........................... ........ $1,030,000 ........... ..
1st AI, $1,500,000 ($1,000), ( 1901 5 g J-J 1,500,000 July 1 1931

gold ___________________cj Int. at Harrisburg Tr. Co., Harris!)., Trustee.
lor at Manufacturers’Tr.Co.,Providence, R. I. 

ROAD.—Owns and operates 29.72 miles of track from Trafford City (where 
connection Is mado with the Pittsburgh Rys. Co.) through Jeannette and 
Grecnsburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2 A  in.: 22 cars. Owns In fee one pleasure park. Power sup
plied by the Westmoreland Electric Co.— V. 70, p. 811; V. 83. p. 1525; 
V. 84. p. 221.

(b) Wheeling Traction.— A trolley road.
On Oct. 1 1912 tho West Penn Trac. Co. acquired control. 
ORGANIZATION.— Reorganized Jan. 1 1901 as a consolidation of the 

Wheeling Ry., tho Bollaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Whocllng Railway. Tho company owns all 
of the capital stock of the Citizens Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville <V 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Traction Co. See latter company be
low. V. 83, p. 563,753. InJan. 1900 acquired control of Panhandle Trao. 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Greater part of franchises perpetual, remainder run until 1958.
STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  div, A c

Stock $2,500,000 ($100)...........- - - -  - - - - - -  $2,336,300 Fob.’13.1 >f%
Wheeling Traction 1st mtg) ltJ l 5 g J-J 2.500,000 Jan 1 1931

$2,500,000 ($1,000, $500)) Cleveland Trust Co., Cleveland, trustee.
eoltl__________ ________ c * 'Interest at Nat. Bank i>f Commerce. N. Y.

New mortgage $1 0 ,0 0 0 ,0 0 0 1  1913 6 % „  T>??.Ow0  v. * 1 0 4 3gold ____c&r/Colonial Trust Co.. Pittsburgh, trustee.
Bonds.— First mtge. bonds can bo called on any int. day at 105 and int. 

upon 30 day’s notico. V. 95, p. 619. The new mtge. bonds are for re
funding the $2,500,000 bonds and for extensions and betterments. Rod. 
at 105 and accrued int. at any int. period. V. 96, p. 1401.

Dividends.— First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; in 1910, 3%; In 1911, 
4% . In 1912. Jan.. \M%\ Apr., 1}*% : July, l ) i% ;  Oct., l$ i% . In
1 0 IL{RNINGsf— For cal. year 1912, gross, $844,588; net after taxes. 
$387,000; fixed charges, $163,286: bal., $224,374.

ROAD.— Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsvillo, Bellaire, Benwood and Martins Ferry.— V. 96. 
p. 1491.

(a) Steubenville & Wheeling Traction Co.ORGANIZATION.—This company in Sept. 1903 acquired by deed all th» 
property of the Steubenville Mingo <i Ohio Valley fraction Co., subject to 
the $150,000 bonds of that company In table below, v. 81. p. 1 1 0 1 . 

STOCK AND BONDS— D a t e .  i n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $650,000 . _____-- - ____  ______ 5 3 00,000  ___ _ _ _ _
First mtg $650,000 guar gold] 1905 5 g Al-N 496,01)0 Ma.v 1 1935

($• 0 9 0 ) Hut. at Dollar Sav. & 1r. Co., Wheellng.trustee
Steub’ Mingo A Ohio Val lst( 1900 5 g J J  117,000 Jan 11920

mtg $150,000 c ($1 .0 0 0 ) -C* lint, at the Trust Co. of America, IS. Y .trustee. 
Bonds.—Of the S65O.000 new bonds. *117,000 are reserved for prior Hens. 

The new bonds are subject to call at 102 «Sa Int. No sink. fund. They are 
guar. prlQ. and Int. by end. by Wheeling Trao. Co. Entire Issue of Steuben- 
vllle Allngo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notice.

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Alartlna Ferry Is completed and In operation as far as Ray- 
and. O. Power house Is located at Brilliant. V. 81, p. 1101.

(ft) Panhandle Traction Co. _In Jan. 1906 control was acquired by the Wheeling Fraction Co., which 
owns all but 6  shares of stock.

STOCK AND BONDS— D a t e .  i n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $500,000 ($100)................- - -  $500,000 ... __
First mtg $500,000 eoldj 1903 5 g A O 500,000 April 1 1933

i*l .000 aud *500) - ........ o* lint, at Columbia Tr. Co.. N. Y.. trustee
B o n d s . — Are subject to call on any Interest date to 1*13 at 103 and Int., 

thereafter at par aud Int. on 30 days’ notice.
ROAD.—Operate* 17.5 miles of track from Wheeling to Lear.urevllle, 

mostly on private right of way. County franchises are perpetual. Stand 
ard gauge: 70-lb. T and 9 0 -lb. girder rail.

(c) Bellalro South Western Traction Co.
ORGANIZATION.— Incorporated In Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $500,000 ($100)-- - ......................... Sec text _________
1st mtge, $500,000, gold) 1900 5 g M-N $50,000 Nov 1 1926

($1,000)____________ r&c*/Int. at Dollar Sav.A Tr.Co.,Wheel’g, Trust.
Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wlieol- 

ngJTrac. Co.; they aro to be used to construct the road.
ROAD.— Operates 2 miles from Bellaire to Shadystde
(d) Wheeling & Western Ry.
ORGANIZATION.— Incorporated In Ohio in March 1901. Stock ($500,

000) ts owned by the Wheeling Traction. Bonds, auth., $500,000; issued, 
$182,000. Owns 7 A miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio.

PITTSBURGH & BUTLER RY.— Interurban trolley.
D e f a u l t .— Coupons duo Nov. 1914 on tho 1st mtgo. 5s of 1905 were not 

paid (V. 99. p. 1301). All subsequent coupons aro In default. A bond
holders’ committee has been appointed and plans for reorganizing tho com
pany are under consideration.

ORGANIZATION.—This company was organized on Mar. 9 1914 as 
the consolidation of tho Pittsburgh & Butlor St. Ry. and tho Butlor Passcn-
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ger Ry. Has a long-time contract with the Pittsburgh Railways Co. for 
tho uso of thoir tracks from the 6 th St. and Penn. Avo., Pittsburgh to Etna. 
Private right of way from Etna to Butler. System includes Pittsburgh 
& Butler St. Ry.; Butler Pass. Ry. Co.; Butler County Light Co., and 
United Power & Light Co. V. 98, p. 1817.

On Juno 12 1914 stockholders approved the issuance 51,500,000 gen. 
mtgo. incomo bonds and 5500,000 consol, mtge. bonds duo 1935.

STOCK AND BONDS.— Date. LntereU. Outstanding. Maturity
Common 51.750,000 (550)............... - ............... 51,750.000 ...............
P & B utStR y 1st M 51.500,-f 1905 5 g M-N 1,500,000 May 11935

000 (41,000) gold______c*( Int. at Pitts. Trust Co., trustee, or Colonial
• ( Trust Co., New York.

Butler Pass Ry 1st M 5500.000 ____ 5% $500,000 1936
Pittsburgh & Butler Ry.—

Gen mtgo income bonds------- -------- ----------- 51,500,000 ----------------
Consolidated mtge (5500,000)------ ----------- 193,000 1935

Bond*.—No sinking fund and bonds are not subject to call.
Tho gen'l mtgo. inc. bonds are Issued and pledged as collateral to bills 

payablo of the company.
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts 

burgh, Pa., of which 5.4 miles arc over the tracks of the Pittsburgh Railway 
Co. Gaugo, 5 ft. 2)4 in. 75-lb. T and girder rails: 18 cars.

EARNINGS.— For year end. June 30 1914 (Pitts. & B. St. Ry. & Butler 
Pass. Ry.), gross, 5323,289; not, 584,571.

OFFICERS.— Pres., Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Supt., A. S. Fuller
ton.— V. 84, p. 1552; V. 98, p. p. 1246, 1317; V. 99, p. 1301.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.— A 
trolley road.

ORGANIZATION.— Is a consolidation In 1906 of several small com
panies. In Feb. 1910 authorized stock was increased from 53,000,000 to 
$3,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,500,000........ ........................ ............  $3,000,000 ...................
1st mtge $3,500,000 goldl 1906 5 g J-D 2,900,000 June 1 1936

(51,000).......................c* tfj Int. at Union Trust Co., Pittsburgh, Trustee,
Bonds.—Tho $600,000 unissued are reserved for future extensions. 
EARNINGS.—'For 12 mos. ending Juno 30 1914, gross, $550,701; net, 

$211,690; taxes and int., $151,527; surplus, $60,163.
ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 

Evans City, Harmony and EUwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1913 placed in operation an extension from Ellwood 
City to Beaver Falls, 6)4 miles.OFFICERS.— Pros., R. II. Boggs; V .-P., Joseph II. Mooro; Sec. & 
Treas., P. E. Seddon.

P L A T T S B U R G H ,  N T  Y .
PLATTSBURGH TRACTION CO.—A trolley roadj 
Delaware & Hudson Co. owns entire stock and bonds.
ORGANIZATION, Ccc.—Chartered May 27 1896. Franchise 50 years 

from Nov 2 0  1805 Capital stock. $100,000 (par $100' First mPr- 6  X 
gold bonds of 1896, duo 1926; int. J.-J. (tf) at Continental Trust Co., 
N. Y ., trustoo; authorized, $1 0 0 ,0 0 0 ; Issued, $80,000.

Dividends —Annual dlv. In 1910. Jan.. 4 %; in 1911, Jan., 5%; In 1912, 
Jan.. 6 %; In 1913. .Tan., 5%; in 1914, .Jan., 4% . •

EARNINGS.— For year ending Juno 30 1914, gross, $25,391: net, $12,
291; taxes & charges. $7,344; div. (4%), $4,000; surplus, $10,629.

ROAD.—Owns 7.53 miles of track; rail, 50-lb. T. Pres., E. N. Sander
son, N. Y .; V.-Ps., C. S. Sims, Albany, and W . II. Williams, N. Y .; Asst, 
to V.-P, G. II. Parker, N. Y.; Sec. & Aud., W. II. Eldor; Treas., 
H. F. Atherton, Albany; Asst. Treas. & Gen. Mgr., II. L. Barber, Platts
burgh; Comp., VV. II. Davies, N . Y.; Gen. Aud., Allon McCarty, Albany.

P L Y M O U T H ,  M A S S .
BROCKTON & PLYMOUTH STREET RY .
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 

to operate a railway In the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise per
petual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
stock, com. $295,000 (5100)................................. $295,000 ...................
Pref 5110,000 ($100) 6 % cum)

(redeemable at 112)_______J____  6  M-S 15 110,000 M ar.'15 3%
1st mortgage $300,000 gold) 1900 i!4 g J-D 260,000 Dec 1 1920

($1 000) __  ___ c*.n tf/In t. at Old Colony Tr. Co., Boston, Trustee,
Bonds.— $35,000 bonds In addition to amount reported outstanding are 

held in treasury.
Dividends.—An Initial dividend—3% —was paid on pref. Sept. 15 1909. 

Same amount semi-annually since to and including Mar. 1915.
EARNINGS.— For 12 mos. end. Dec. 31 1914: Gross, $121,757; net, 

after taxes, $20,007; interest, $13,141; pref. divs. (6 % ), $6,600; surplus, $267 
ROAD.— Plymouth through Kingston, Pombroko and Hanson to White

man, 24.4 miles of track. 26 passenger and 8  other cars. Standard gaugo. 
Has traffic agreement with tho Old Colony St. Ry. (Bay Stato St. R y .).

OFFICERS.— Pros., James D. Thurber; V.-Ps., Chas. 1. Litchfield and 
A. Stuart Pratt; Clerk, Wm. T. Crawford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Mgt. Assn.— V. 77. p. 2158; V. 8 8 , p. 748.

P O M E R O Y ,  O H I O .
OHIO RIVER ELECTRIC RY ,& POWER CO,—A trolley road. 
ORGANIZATION.—Jneorp. in Del., 1900. Owns all tho capital stock 

($50,000) of the Pomeroy & Middlcport Electric Co.
In Oct. 1914 an Ohio corporation of the same namo (Ohio Elec. Ry. & 

Pow. Co.) applied to tho Ohio P. U. Comm, for authority to incrcaso Its 
capital stock from $10,000 to $500,000 and to issue thereof $150,000 pref. 
and $150,000 common stock to purohaso all the stock of tho Pomeroy & 
Middlcport Elec. Co. (now owned by this company) and tho interest in 
tho lino between Middlcport and Racine recently acquired for $30,000. 
Also the assumption of a debt of 59,161. V. 99, p. 1301. Up to May 1915 
tlicso transactions had not been carried out.

STOCK AND BONDS.— Date Interest. Outstanding. Maturity
Stock $300,000 ($25) ............... ..........................  $300,000 ...................
1st mtge $315,000 gold($100.1 1900 5 g J-J 315,000 July 11924

5500. Sl.ooo)______c* .n tf/In t. at Columbia Ave. Tr. Co. Phlla., Trust
EARNINGS.— For year ending June 30 1914, gross, $68,880; not, $25,

227; othor Inc., $4,022: int. Sc taxes. $20,298; surplus. $9,851.
HOAD. —Owns slid operates 12% miles of vo*d extending through Mid- 

dleport . Pomeroy Syracuse and Karim*. Ohio.
OFFICERS.— Pros.. I. L. Opnonholmer; V.-P.. E. Mendenhall: Sec , 

J. K. Trimble: Treas., Harry Williams Jr. General office, Phlla., Pa. 
— V. 99, p. 1301.

P O R T  J E R V I S ,  N  Y .
PORT JERVIS TRACTION CO.
ORGANIZATION.—incorporated in New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt Pow. Gas. Sc RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also lncorp. to take over the light 
and power business. Tho bonds of the Traction Co. are owned by the Light 
St Power Co.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $20,000 ...............- ................................... .. $20,000 __________
Mortgage, $70,000. gold.c’ l ------ 5 g A-O 70,000 1960

Int. pay. at office of trustee;Orange Co. Tr. Co.. Middletown, N Y.,Trus. 
Bonds.—Subject to call at 105 on any Interest day.
ROAD.— Operates 4 .3  miles of track. 70-lb. T and 93-lb. girder rails.

8 <OFFIOERS.—Pres., E. E. Mandevillo; Scc.-Treas., M . F. Maury; 
Manager, Wm. R Ottey; Supt., Wm. K lee— V. 74, p. 380; V. 8 8 . p. 158, 
296; V. 99, p. 2 7 1 . ______

P O R T L A N D ,  I N D .
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
ORGANIZATION.— Incorporated July 1905 In Indiana. Franchises In 

oltles and towns 50 years; in counties perpetual.
STOCK AND BONDS— Date. interest. Outstanding. Maturity.

Common, $1,000,000 ($100)-. -----  ----------  $l,ooo.ooo __________
1st mortgage, $1,000,0001 1905 5 g J J None. July 1 1935

($1 0 0 0 ) g. No s. f e* .n tf lint. at American Trust & Sav. Bk., Ch., Tr. 
Bonds.—$900,000 bonds in treasury.

ROAD.—Operates 32 miles of track between Muncle and Portland, Ind. 
70-lb. T rail.

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; See., G. A. Ball; 
Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan, both of Portland.—Y . 82, p. 1438.

$ 2 ,7 0 0 ,0 0 0  
2 ,3 0 0 ,0 0 0  May '15,1)4
1 ,8 0 0 ,0 0 0  S ept 1 1942 

Y ., T ru stee.

5 0 0 ,0 0 0  See text 
1 ,5 0 0 ,0 0 0  Aug 1 192 6

PORTLAND, ME.
C U M B E R L A N D  C O U N T Y  P O W E R  &  L I G H T  C O .
ORGANIZATION.— lncorp. In Maine March 14 1907. On Feb. 1 1912 , 

acquired practically all the common stock of the Lewiston Augusta & Water- 
villo St. Ry. and leased for 99 years tho Portland RR. Co. V. 94. p. 826. 
In July 1912 acquired all the properties, rights and franchises of the Con
solidated Eloc. Lt. Co. o f Maine; Portland Lighting & Power Co. and Port
land Elec. Co., which companies were previously controlled. On Dec. 18
1912 purchased capital stock of tho Ossipee Valley Pow. Co. On Feb. 1
1913 acquired practically all tho common stockofthe York Power Go., con. 
trolling tho York Lt. & Ht. Go. V. 97, p. 368. In April 1913 the Ossipee 
Valley Pow. Co. and the York Pow. Co. were merged, forming the York 
County Power Co. Does entire elec, light and power business of Portland 
and vicinity. Through sub. cos. operates street railway systems of Portland 
and South Portland, with lines to Yarmouth, Capo Elizabeth, Saco, Old Or
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines of tho Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection Is made with the Portland RR.. 
and the electric-light and power business In Biddeford, Saco and vicinity 
and in Sanford and gas in Biddeford and Saco.

Franchises.— The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,700,000 (SluO) _ - ____ _____ ‘  “
Prcl $2,300,000 ($100) 6 % \ ------ Q-F

cum.; red at 1 2 0  & accr dlv/
1st & ret mtge $10,000,0001 1912 5  M-S

gold ($1,000)........ -_-C* tf/Empire Tr. Co., N
Port Elec Co pref stk $500,000

($100) 6 % cum(seetext ) n t f ___  Q-F
Port ElccCo IstM $1,500,000) 1906 5 g F-A

g <$l,000t sink fd____ tf/Int. at Portland Trust Co., Portland, Trustee
Port! Ltg & Pow first mtge.) 1901 4)4 A-O 500.000 April 1 1921

$750,000 (closed)_____c.tf Tint, at American Trust Co., Boston, Trustee.
Consol El Lt Co of Me 1st M l 1900 4)4 J-J 500,000 Jan 1 1925

($500 and $1,000) gold.c tf j Int. at Union S. D. & Tr. Co., Portland.Trus 
Consol Eloc Lt Co of Me deb f 1908 6  F-A15 55,000 See text J

5150.000 ($1,000)___ c*tfjlnt. at Fidelity Tr. Co., Portl., trustee.
York County Power Co.—

Agamentlcus El Lt 1st M - .t f -  1910 5  g J-J 46,500 July 11930
Wells El Lt & P 1st M ___ tf- 1910 5 g J-J 7,500 Jan 11930
Kennebunk El Lt 1st M .n t f . 1910 5  g J-J 63,500 July 11930
York Lt & Ht 1st Mtgo gold) 1900 5 g A-O 109,000 Oct 1 1920

(closed) (5500)--------------- cjln t. at Un. S. D. & T. Co., Portland, trustee.
do do 1st cons ref mtgo) 1907 5 A-O 391,000 April 1 1927
(closed) ($500 & $1,000)ctt iTnt. at Un. S. D. & T. Co., Portland, trustee. 

York Co Pow 1st & ref M $2,-1 1913 5 g J-D 217,500 Dec 1 1943
500.000 ($500&$1,000)c*tf lint, at Portland, Ale., and N. Y. City.

[ Fidelity Tr. Co., Portland, Mo., trustee. 
Stock.— 52,696,700 of co.'s com. stock and $1,500,000 pref. have been 

listed on tho Boston Stock Exchange. V. 95, p. 1206. Tho company 
has the option at any time to redeem all or part of the Portland Elec
tric Co. prof, stock at 115 and accr. divs. and may at any time, with con
sent of owner, rod. pref. stock at less than 115. Pref. stock of tho Portland 
Elec. Co. falls due and Is payable on Aug. 1 1926 at par and accr. divs.

Bonds.— Of the remaining 1st & ref. mtge. bonds $3,055,000 are reserved 
for prior lien, $230,000 in the treasury and $4,915,000 are for extensions, 
Impts., &c.. under certain restrictions. Subj. to call as a whole only on 
any int. date at 105 and int. on 60 days' notice. Bonds have a depreciation 
and trust fund beginning July 1 1915 of 1% per annum of bonds out, but 
not less than $20,000 a year for purchase of bonds at not over 105 and int. 
or for replacements, extens. and add’ns. Int. payable at A. B. Leach & 
Co., N. Y . V. 95, p. 361. Portl. Eloc. 1st mtge. bonds are callable at 
1 1 0  and accrued int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after 
Aug. 1 1911; 126 to 250 after Aug. 1 1916 and 251 to 375 after Aug. 1 1921. 
Sinking fund of 1 % per ann. of bonds out began Aug. 1 1911, incl. any 
bonds purchased for or redeemed by sinking fund. 5108,000 (incl. above) in 
sinking fund. V. 90, p. 1243. Consol. Elec. Light debs, now outstanding 
are duo $15,000 each Feb. 15, $95,000 having been retired. Of the $2,500,
000 York County Pow. bonds, $500,000 have been certified, and are guar, 
by tho Cumb.Co.Pow.&Lt.Co., and of this amt. $217,500 are outstand
ing in tho hands of tho public, $150,000 are in tho treasury of the Cumb. Co. 
Pow. & Lt. Co. and 5132,500 in treasury of York County Pow. Co. Of the 
remaining $2,000,000, $719,500 are reserved for underlying liens and $1,
280,500 for additions and improvements. Bonds are redeemable at 
105 on any interest date. Sinking fund of )4 of 1 % of outstanding bonds 
begins Dec. 1 1918. V. 99, p. 1451, 1597. $43,000 Agamentlcus El.
Lt., $22,500 Wells El. Lt. & Pow. Co. and $36,500 Kennebunk El. Lt. 
Co. bonds, in addition to the amounts reported outstanding, are held by the 
trustee of tho York Co. Pow. Co. All three mtges. are closed. Guar, by 
York Co. Pow. Co.; Int. payable at Union S. D. & Tr. Co., Portland, 
trustee. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund which 
began Apr. 11911 of 2% of gross income.

Dividends.— 6 % has been paid on the pref. stock since Feb. 1 1912. 
EARNINGS.— Of combined properties for 12 months end. Dec. 31 1914, 

gross, $2,513,620; net, after taxes, $1,056,600; interest, &c., $758,859; 
prof, dlv., $138,000; surplus, $159,741.

PROPERTY.— Owns and operates 3 hydro-elec, power plants on tho 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
power plant In Portland, combined capacity 14,670 k.w., with transmission 
lines to Portland, coveiing entire city and suburbs; also to Sanford, M e., 
aggrogating 90.05 mllos.

OFFICERS.— Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Stillman Jr.; V.-P. & Gen. Mgr., A. H. Ford; Treas. & Clerk, Chas. F. 
Berry.— V. 05, p. 361, 1206; V. 07, p. 175, 368, 1426; V. 98, p. 526; V. 09, p. 
1451, 1597.

(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 
ORGANIZATION.— lncorp. In Maine Oct. 23 1902 as tho Auburn Me

chanic Falls & Norway St. Ry., which was, on April 3 1907, changed to 
prosent title. Acquired tho properties, &c., of the Lewiston Brunswick & 
Bath St. Ity.: Augusta Wlnthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.: Brunswick & Yarmouth St. Ry. (formerly tho Portland & Brunswick 
St. Ity.) and tho Freeport Elec. Lt. lit . & Pow. Co. V. 84, p. 1182. Oper
ates an olectrlc street railway system In and between Waterville, Augusta, 
Wlnthrop, Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Me
chanics Falls, Brunswick, Freeport, Yarmouth and Bath. Does the electric 
light and power business in Freeport. Also does a freight business. Fran
chises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com., 52,400.000 ($ 100)...............................$2,400,000 .................
Pref, $600,000(5100) 6 % c u m .-----  Q-F 600.000 May '15,1 H
First and refunding mort-1 1907 5 g A-O 1,700.000 April 1 1937

gage, $5,000,000 ($1,000),) Int. at Old Colony Tr. Co.. Boston, Trust.
gold_________________c*tffand E. W. Clark & Co., Philadelphia.

Notes Ser B $500,000 gold)) 1913 5 J-D 500.000 June 1 1915
($1 ,0 0 0  rod at 101 and Int.tf (Int. at Fidelity Tr. Co. of Portl., Trustee. 
Securities of the Lev. Bruns. «Jfc Bath St. Ry. —

First mtge 51,000.000 gold) 1898 5 M-S 845,000 Mch 1 1918
($500 & $1,000) closed cntf/In t. at State Trust Co., Aug., Me., Trustee. 
Securities of the Aug. Win. <& Oar. Ry.—

Aug. II & G gen mtge con-1 1901 1 g J-J 250,000 July 1 1951
vcrttble-------------------- entf/Int. at Augusta Tr. Co., Augusta, trustee.

■Vug Win & Card 1st M $250,-) 1902 4 g J-J 150,000 July 1 1952
000conv($l .000&5500)gcntf! Int. at Augusta Tr. Co.. Augusta. Me.,Trust. 

Vug Win & Card gen M 5125.-) 1905 5 g J-J 100.000 Jan 1 1935
000 ( $ 5 0 0  $1,000) gold entf I Interest at Augusta Trust Co.. Trustee. 
Bonds.—Tho $5,000,000 1st & ref. M. bonds are subject to call on any 

Int. day at 107J4 and Int. No sinking fund. $695,000 are deposited to 
secure tho 2-yoar notes; $1,345,000 are reserved for prior liens; $1,102,000 
for Improvements, &c., at 85% of costand $158,000 In treasury. The 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subject to call 
at par on any int. day on 60 days’ notice. The Aug. Winth. & Gard. Ry. 
1st M . 4% bonds are exchangeable for 5% pref. stock of the same co., 
which stock has the same security as the bonds and matures at same time.
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$82,000 have been exchanged. Subj. to call at 104 and Int. on any int. 
date. It is a closed mortgage. Tho Aug. H. & Gar. gen. M. 4% bonds 
are exchangeable for 4% pref. stock of tho same co., having the same secur
ity as the bonds and maturing at tho same timo. $104,000 have been ex
changed. Callable at 104 and int. on any int. dato. Series “ B”  notes are 
secured by deposits o f $695,000 L. A. & W. 1st & ref. bonds at 72.

All the underlying mortgages are closed mortgages.
Dividends.— On prof. quar. from Aug. 1910 to and inch May 191 5.
EARNINGS.— For year end. Dec. 31 1914, gross, $676,022; net, after 

taxes, $209,113; interest, Ac., $186,416; pref. div., $36,000; deficit, $13,304.
Bass, carried in cal. year 1914, 14,151,249, against 14,010,289 in 1913.
ROAD.— Operates a system in and between Waterville, Augusta, Win- 

throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 162.154 miles, 
102 passenger, 7 freight and oxpress cars, 11 snow plows and 37 mlsc. cars; 
total, 157 cars.—V. 92, p. 659; V. 93, p. 1787; V. 04, p. 826.

OFFICERS.—Pres., John R. Graham; V.-Ps., II. L. Clark, A. II. Ford 
and Frank Silliman Jr.; Treas., C. A. Poarson Jr.; Clerk, C. F. Berry.

(2) Portland Railroad.—Trolley.
L e a s e .— In 1912 was leased for 99 years to the Cumberland County Pow. A 

Lt. Co. Under provisions of lease 5% dlvs. are guar, on $2,000,000 stock.
ORGANIZATION.—'Incorp. March 1860 under laws o f Maine. Con

trols Portland & Cape Elizabeth R y., Cape Shore R y.jC apo Elizabeth St. 
Ry., Portland & Yarmouth Elec. Iiy. ana Westbrook Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stocks together with the entire issuo ($350,000) of 1st M . bonds of tho Port
land & Yarmouth Elec. Ry., has been pledged as security for tho consol- 
dated mortgage bonds of the Portland RR.

STOCK & BONDS.—  D a t e .  I n t e r e s t .  O u t s t a n d i n o .  M a t u r i t y .
Stock $2,000,000 5 % gu($100)____ 5  F-A $1,999,000 See text
PortRRlstM$500,000g c*ntf / 1893 5  g M-N 500,000 Nov 11915

$1,000. \F. R . Barrett & E. A . Noyes,Port.,Me.,Trus
Portland A Cape Eliza 1st Ml 1895 5 g M-N 400,000 Nov 1 1915

$400,000 gold ($ l,0 0 0 ).n tf /ln t . at Amer. Tr. Co., Boston, Trustee 
Port RR 1st con $3,000,0001 1901 3>* g J-J 1,600,000 July 1 1951

($1,000 & $500) gold. .c*tff Int. at Portl'd Tr. Co., Port., Trustee 
Port RR notes $600,000 gold] 1911 4 K ? J -D  600,000 Deo 1*1916

($1,000)------- --------c__ntf/Int. at Union Safe Deposit A Trust Co., Portl.
B o n d s .—Of the auth. issue of $3,000,000 consols, $100,000 aro in treas

ury. $900,000 are reserved to retire prior liens and $400,000 are hold for 
extensions. Bonds\ c a n  b e  c a l l e d  at par and int. on any int. date after 
jjjJy * n9? 1' V. 73, p. 139; V. 91, p. 871. Portland RR. 1st M . of

* .. ■— ----------- jprin. Thonotesof 1911 aro subjectt° call at 101 on Dec. 1 1914 or any Int. day thoreaftor. V. 9 3 , p. 1601.
Dividends.—The following dlvs. are on old stock prior to lease.

Dios. 1 95 to 99 Inch '00. '01. '02. ’03. '04. '05. '06. '07 to '11 inch since 
P.O.J 6 % 5 6  3 3 3 3 3H 4 ann. Now 5

ROAD.— Operates 107.47 miles of track, including suburban lines to 
South Portland, Saco, Westbrook, Capo Elizabeth, Gorham, Old Orchard 
and South Windham. 215 passenger, 6 oxpress and 40 work cars. Two 
steam power plants with 4,550 k.w. capacity.

EARNINGS.— For year end. Dec. 31 1914, gross, $1,044,843; net after 
taxes, $397,601; interest, &c., $250,604; surplus, $146,997.

Pass, carried in cal. year 1914, 24,041,985, against 23,750,864 in 1913. 
OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 

Office, Portland, Mo.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209 352, 827.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWERCO.
ORGANIZATION.—Incorporated In Oregon June 29 1906 and has pur

chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 8 6 , p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Power Co. V. 94, p. 983. During 1912 
sold tho railway property in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. In May 1914 purchased tho Yamhill 
Electric Co. In Jan. 1914 acquired a majority of tho $100,000 stock of the 
Willametto Valloy Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Lino was placed in operation 
on Jan. 31, 1915. It now owns and operates practically tho entire street 
railway and electric-light and power plants of Portland and tho entiro 
electric-light and power business of Oregon City, Silverton, Woodburn 
and several small towns in Oregon, and also Vancouver, Wash, and 
in addition interurban lines to Oregon City, Troutdalo, Cazadero’ and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises in Portland expire in 1932 and 1933. Light and 
power franchises In Portland and Salem aro porpotual; in Vancouver they expire In 1927.

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90 p 850 

On Feb. 2 1  1913 a franchise covering about 2 2  miles of streets’ including 
the proposed “ 7th St. Line,”  and calling for the oxpondtturo of $350 000 
on this and other extensions, was granted. Tho franchise expiros in 1932 
and contains a provision that at that time appraisers may bo appointed to 
arrive at the valuo of the company’s equipment, with a view to tho purchase of tho lines by the city. V. 96, p. 654. v

Under plan approved Nov. 28 1910, pref. stock was retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 H shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91. p 1328 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2 
upon payment of which a spec. div. of 5% was paid out of accumulated 
surplus, not in cash, but as a credit of a further $5 per sh. on tho stock, 
making 75% paid In. V. 95, p. 1274.

In Nov. 1912 the co. brought suit to restrain tho city from enforcing the 
straphanger ordinance’* (limiting to .3 cts. tho fare charged passengers for 

whom no seats are provided), and also the 50-cont minimum gas and elec- 
trie rate ordinance. A temporary injunction against the enforcement of 
the former was granted n Dec. 1912, but application for an injunction to sot 
aside the latter was denied by Judge Bean in the U. S. Dist. Court on Nov.
25,, on the ground that the Fed. Court has no Jurisdiction. V. 95. d . 1542, 1274.

On June 9 1913 thoU. S. Supreme Court sustained the Oregon RR.Comm 
requiring the company to reduco its fares from Portland to Milwauko. a suburb, to 5 cents. See V. 96, p. 1703.

On Nov. 7 1913 tho City Commission, by a vote of 3 to 2, approved, 
against the protest of tho company, tho ordinance requiring 6  rides for 25 cents. V. 97, p. 1427.

In Dec. 1913 Judge Bean in the U. S. District Court granted a temporary 
Injunction restraining tho enforcement of tho ordinance. V. 97, p. 1734. 
This injunction was continued by Judge Beau on Jan. 12 1914 pending tho 
trial of the suit brought by the company. V. 98, p. 305.

As to suits by city to recover 3% city tax on gross receipts for 1912 and part of 1911, see V. 96, p. 1157.
Municipal Lighting Contract.—The company was awarded a contract for 

lighting the streots of Portland for threo years beginning Jan. 1 1914. V 97, p. 1427
On April 26 1915 sold to tho Govt, tho canal and locks around tho Willa

metto Falls at Oregon City for $375,000. V. 100, p. 1673.
Stock Adjustment.—Tho stockholders on May 14 1915 approved tho plan 

(1 ) giving them tho privilege of surrendering 2 0 % of their holdings in tho 
then existing stock ($25,000,000, 75% paid), paying at tho same timo $25 
in cash for each sharo so surrendered, and receiving thorefor pref. stock 
sharo for sharo, one-half ($2,500,000) to bo 6 % cum. 1st prof, and tho other 
half 6 % non-cum. 2d pref.; and (2) authorizing $5,000,000 6 % cum. 1st 
prof, and $5,000,000 6 % non-cum. 2d pref. to carry out tho plan. Tho 
$5,000,000 stock to bo surrendered in connection therewith is to bo canceled. 
Tho capitalization upon consummation of tho forogoing will bo as follows: " 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $20,000,000 ($1 0 0 ) ............. Q-M $20,000,000 Seo text
1st pref $5,000,000 cum..................... 6 % 2,500,000
2d pref $5,000,000 n on -cu m ..____ 6 % 2,500,000
Portland Ry Lt A Pow 1st A] 1912 5 g F-A 17,064,000 Feb 1 I9 4 2

ref mtge $75,000,000 gold]Int. at Fidelity Tr. Co., Phila., Trus., Loo
(see text)...............c*&r*tf l Iiigglnson & Co., Bos., and Col. Tr. Co. '

Portland Ry Lt A Pow notes] 1915 5g M-N 5,000,000 May 1 1917
$5,000,000 g (seo text)...c/Interest at Guar. Trust. Co., N . Y.,'Trustee

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Portland Ry first and refund ) 1905 5 g M-N 8,523,000 Nov. 1 1930.

Ing mortgage, $10,000,000. /Interest at office of Redmond A Co , N. Y.; 
gold ($1,000) sink fund c*tf) New York Trust Co., Trustee.

City A Suburban consol M,\ 1891 6 g M-S 87,000 Sept. 1 1916
not subj tocaii($l,000)gc*ntf J Int. at Sec. Sav. A Tr. Co., Portland, Trus. 
City A Sub new mtge, $3,000-] 1900 4 g J-D 1,290,000 June 1 1930

000 ($1,000) subject to call)Interest at Security Savings A Trust Co.,
at par afterJune l'15,gc*ntf) Portland, Trustee.

Portland Gen El first mtge,] 1905 5 g J-J 8,000,000 July 1 1935
See text g ($1,000)... c 't f /In t . at Harris, Forbes A Co., New York. 

Mt Hood Ry A Pow 1st mtge] 1907 5 g J-J See text Jan 2 1937
$6.000,000g($l,000)s.f.c*nt f /Union Trust Co., San Francisco. Trustee. 
Wiliam Vail So R y ls tM n tff 1914 6 g F-A 750,000 Feb 1 1939

$3,000,000 ($100, $500 &{lnt. at Cont & Comm T r& S Bk, Chic., Trus 
$l,000)gu uncond p i & sfc* l tee, or in Portland or New York 
Stock.—Com. is listed on the Columbus and Louisville stock exchanges 

Both issues of pref. stock aro prof, as to divs. and assots and red. at par. 
Unissued stock is available for any corporate purposes.

Bonds.— Of the remaining Port. Ry. Lt. A Pow. unissued $17,900,000 aro 
reserved for prior liens and $40,036,000jare for add’ns, lmpts., Ac. Denom. 
coup, bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. A 1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 Incl.; 1H% 1027 
to 1941 incl. on total amount Issued, callablo as a whole or for tho sink
ing fund at 105 and Interest. Bonds In sink. fd. to be kopt alive and int. 
added to fund. Convertible at any timo at holder’s option into capital 
stock at a price equal to tho amount paid in on such stock, plus $10 premium 
per $100 sharo. Seo V. 94, p. 631. Bonds aro listed on N. Y. and Lon
don stock exchanges.

Portland Ry. Light & Power notes aro redeemable at par and interest 
on 60 days' notice. Denomination, $1,000, $5,000 and $10,000.
Notes of $10,000 & $5,000 are exch. at holders’ option for notes of $1,000 de- 
nom. They are secured by deposit of entire issuo of 1st M. bonds of Mt. 
Hood Ry. & Power Co., and the entire stock (except directors’ shares) of 
the Mt. Hood Co.

The Portland Ry first A ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount Is $25,000 per ann. from ’07 to '09, 
Inclusive; $40,000 per annum from 1910 to 1919, Inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of $5,982,000, Increasing proportionately as 
additional bonds were issued; said funds to be Invested In the bonds at not 
more than 105 and interest, at which price bonds can be called for tho pur-
f)ose. Bonds aro to be kopt allvo and bear interest. $424,000 of outstand- 
ng bonds aro in sinking fund. Seo V. 81, p. 1437. Tho bonds aro listed 

on tho Now York, Louisville and Philadelphia Stock Exchanges. V. 82, p. 
806; V. 83, p. 1471.

The auth. amount of Portland Gen. Eleo. Co. mtge. was originally for $10,
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 1 1015 at 107 H and Int. A sinking fund of 1 % per annum 
of bonds out commences May 1 1915. Bankers Trust Co., N. Y ., trustee. 
They are listed on tho N. Y. Stock Exchange. V. 92, p. 1437.

Both of the City & Suburban mtges. aro closod.
$5,000,000 of Mt. Hood Ry. A Power bonds are deposited as collateral 

under Portl. Ry., L. A P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, Incl.; \M% 1017 to 1921, 1 >*% 1922 to 1926, 1 54% 1927 to 
1931, 2% 1932 to 1937. ’

Willamette Valloy Southern 1st mtge. bonds are unconditionally guaran
teed (as to payment of priu., interest & sinking fund) by Portland Ry. 
Light & Power Co. Remaining $2,250,000 issuablo only under cortain re
strictions. Sinking fund of 1% of bonds outstanding 1917 to 1923; 1 % % 
1924 to 1031, and 2% 1932 to 1938. V. 98, p. 1001; V. 100, p. 57.

Dividends.— On old com. quar. div. of 1 % paid from Sept. 1009 to Deo. 
1010, inclusive. Initial div.—$1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1 ; Sept., $1- Dec., $1. In 
1912, Mch., $1; Juno, $1; Sept., $t; Dec., $1 5 4 . in 1913, Mch., $154; 
Juno, $154: Sept., $154- In Doc. rato was reducod and $1  was paid (sen 
V. 97, p. 1824). In 1914, March, $1; Juno, $1 . Nono slnco.

EARNINGS.—For years ending Deo. 31:
Year— Gross. Net (after Taxes). Interest. Surplus.
1914____________ $6,273,171 $3,009,288 $2,172,678 $836 610
1913......................  6,723,742 3,425,432 2,008,602 1,416;830

Total passengers carried in 1914, 89,934,644, against 94,014,368 in 1 9 1 3 . 
ROAD.— Operates a total of 340.353 miles of single track. Owns 633 

passenger cars, 524 freight and mis. cars and 11 locomotives. Water
power plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. 
capacity. Total capacity, 65,280 lc. w. Owns the only park and amuse
ment resort near Portland; also real estate In Portland suitable for terminals.

Transfer Agents of Stock.—E. W. Clark A Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky.

OFFICERS.— Pres., Franklin T . Griffith: V.-Ps., F. I. Fuller, Port 
land; E. W. Clark and II. L. Clark, Phila.; Sec. and Asst. Troas., G. L. 
Estabrook, Phila.; Treas. & Asst. Sec., C. N. Huggins, Portland; Asst. Sec., 
R. W. Shepherd; Asst. Sec., Wm. Lilloy; Gen. Mgr., F. W. Hild.— V. 95, 
p. 298, 1274, 1332, 1473, 1542, 1746; V. 96, p. 654, 1022, 1157, 1224, 1703; 
V. 97, p. 1427, 1505, 1824; V. 98, p. 305, 690, 1000, 1246, 1317, 1538; 
V. 99, p. 604, 609, 749; V. 100, p. 1350, 1438, 1511, 1667, 1673.

O R E G O N  E L E C T R I C  R Y . — A n  I n t e r u r b a n  r o a d .
Spokane Portland A Seattle Ry. owns entire com. stook.
ORGANIZATION.—Incorporated In Oregon on May 14 1906. Exclus

ively an Interurban road. Docs no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1938, with 
privilege of renewal for 25 years) with Portland Railway, Light A Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)............... ................ $1,950,000 ...................
Pref $5 .0 0 0 ,000($100) 6% p u m ------ 6% 200,000 In 1914,6%Deferred stock $400,000 ($ 100 )------ --------------  380,000 __________
First mortgage $1 0 ,0 0 0 ,0 0 0 ] 1908 6 g M-N 2,000.000 May 1 1933

($1,000) gold...........c*& rtf/Int. at Columbia Tr. Co., N. Y., trustee.
Bonds.—$8,000,000 remaining bonds reserved for permanent extensions 

and improvements at 80% of cost. Bonds are subject to call as a whole 
or In part at 107 and Interest on any Interest day.

Dividends.—On preferred in 1911, 1912, 1913 and 1914, 6%. 
EARNINGS.— For year ending Juno 30 1914, gross, $1,181,804; net, 

after taxes, $321,134; othor inc.. $553; interest, $363,995; pref. div., $12 - 
000; deficit, $51,308.

ROAD.— Oporates Portland to Eugene. 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; VVest Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Oronco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length of lino, 156.26 miles. Standard gauge 
70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene.

OFFICERS.— Pres., L. O. Gilman; V.-P., O. H. Oaroy; Gen. Mgr. 
C, O. Jenks; Sec. & Comp., W. F .1  urnor; Asst. Soc., E. Pearson" Treas ’ 
W. G. Davidson.— V. 8 9 , p.847; V. 90, p. 1297; V. 92, p. 323 1311-V 93*’ 
p. 1535; V. 95. p. 1274. ______  ’ ’

P O R T L A N D  E U G E N E  &  E A S T E R N  R Y .
In April 1915 tho Southern Pacific Co. acquired control. 
ORGANIZATION— Incorp. In Oregon on Nov. 25 1927 to construct a 

line, 125 miles, to connect Portland, Salem, Albany and Eugene.
In Nov. 1912 purchased Willamette Falls Ry., 5.70 miles long, from the 

Portland Ry., Lt. & P. Co. In Apr. 1913 purchased tho Sheridan & Wll- lamina RR., 5.35 miles in length. lhe Canby-Molalla Div. 10.31 miles 
was opened for operation in Sept. 1913.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).........- - - - -  ............... .. $508,800
First consol mtge $1,200,000] 1911 6 g J-J nono July 11936

gold ($1,000). . .  —  ’I^ust Co., New York, trustee.Bonds.— Subject to call at 105 and Int.
EARNINGS.— For 12 inos. end. Juno 30 1914, gross, $234,306; net. 

after taxes, $260,433; int., charges, &c., $502,759; deficit, $242,326.
„  ROAD.— Operates eloctric lino in Eugono, Springfield, Albany and 
Salem, Ore., 29.92 miles; operates interurban lino, 7 .8 7  miles. Steam lines 
in operation 73.02 miles, of which 69.97 miles owned, tho romatnlng 3.05 
miles bolng operated under trackago rights ovor tho Willamette Pacific 
Ry- between Junction and Eugeno, Oro. Projected and in courso of elec
trification. 340 miles, in tho Willamette Valloy botweon Portland and Eugene, Oro. Standard gaugo 75-lb. T rail.

OFFICERS.— Pros., Robt. E. Strahorn; Sec. & Aud., W. M . Nelson 
Portland, Ore.; Treas., W. F. Ingram, San Francisco, Cal.— V. 94. n. 417; V. 95, p. 48. 420, 1404; V. 100, p. 141. v
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P O R T S M O U T H ,  O H I O .

PORTSMOUTH STREET RAILROAD & LIQHT CO.
ORGANIZATION.— Commenced operations In 1894. Leases Ohio 

Valley Traction Co.
Does the electric light and power business in Portsmouth and New Boston, 

including the city lighting. The street railroad serves Portsmouth, New 
Boston and Sciotovllle. Owns an amusement park. Franchises extend 
beyond 1935.In Dec. 1914 issued $500,000 bonds to extend the railway lines from Ports
mouth, O., to Ironton, O., 22 miles, for impts., &c., and for the redemption 
of the $50,000 bonds called for payment Jan. 1 1915 at 102. The extension 
to Ironton, O., is to be built by a subsidiary, the Ohio Valley Traction Co., 
all of whoso securities will be pledged as part security for the new bond issue, 
and whoso property will be operated under lease extending to 1956.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock common $500,000___________  _________  $250,000 __________
Preferred $250,000 (6 % cum). ............................... 250,000 ........... .......
First mtge bonds $500,0001 1914 6  g J-J 500,000 See text

($1,000&$500)red 102)4 c*\lnt. at Guaranty Tr. Co., N. Y ., trustee.
Bonds.— Are duo serially $25,000 each July 1 from 1918 to 1934, both incl., 

and $75,000 Juy 1 1935. V. 99, p. 1748.
Earnings.— For calendar year 1914, gross, $260,071; net, after taxes, 

$91,051.ItOAD.— Owns and operates 14M miles of track, incl. 2)4 miles leased. 
26 cars. 70-lb. T rail.

OFFICERS.—Pres., L. D. York: Sec. and Treas., H. H. Higgins. V 83,
. 970, 1171: V. 91. p. 397. 464: V. 93. p. 408; V. 95. p. 361; V. 97, p. 445;
. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142.*

P O T T S V I L L E ,  P A .
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map onpage 104).
ORGANIZATION.— Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an
thracite coal field.

The Port CarbonAMIddleport El.Ry. 
Tamaqua & Pottsvllle Electric RR 
Eastern Penna. Lt., Ht. & Pow. Co. 
The Tumbling Run Park Association.

Pottsvllle Union Traction Co.
Pottsvllle & Reading Railway Co.
Schuyl. Hav.&OrwIgsburg St.Ry.Co.
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks 
V. 82, p. 1437. Franchises are practically perpetual.

In April 1914 the Penna. P. S. Oomm. denied the application of the 
Schuylkill Light, Ileat & Pow. Oo. for permission to carry on a competitive 
electric-lighting business in the Borough of Ashland, now served by the 
subsidiary lighting co. of this co.. the Eastern Pennsylvania Lt., Ht. & 
Power Co. See V. 98, p. 1392.

STOCK AND BONDS— Date. Interest.
Common, $5 ,0 0 0 ,0 0 0  ($100)................................
Pref., 51,000,000 ($100) 5 % C ....... .............
First mortgage, $6,000,000, gJ 1906 _5 g J-J

( $ 5 0 0  and $1 ,0 0 0 ) ...........c*

Maturity

Pottsv. & Read, first mtge, g
$1 0 0 ,0 0 0  ($1 ,0 0 0 ) .......... c*

Schuyl El Ry 1st M $500,000, 
($500 and $1,000) gold-.c* 

Ed Elec Ilium Co of Ashland, 
Pa. bonds $15,000 ($500)..

Outstanding.
$4,000,000 ..................

974,900 See toxt
3,478,500 July 1,1936 

Central Trust Co., New York, Trustee.
1895 6 g F-A 99,000 Fob. 1 1025

Int. at Real Estate Trust Co., Phlla., Trustee 
1895 6 g F-A 295,000 Feb. 1 1925

Int. at Real Estate Trust Co., Phlla., Trustee 
1908 5 A-O 11,000 See toxt

\Int. at Ashland, Pa.; John Ryan, Trustee. 
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 

prior liens; the unissued portion Is reserved for future extensions and Im
provements; $333,500 have been canceled. Registered bonds are re-con
vertible into coupon bonds. Are subject to call at 110 and Int. on 4 weeks’ 
notice. Int. payable In N. Y. See description of bonds and property. 
V. 80, p. 103; V. 04, p. 279. $4,000 of Ed Elec Ilium Co. bds in sink. fund.
Bonds are due any Int. date at company’s option.

Dividends.—-Dlv., 2H % , on pref. Mch. 1907; none since to May 1915. 
REPORT.—For years ending Feb. 28:

Feb. 28. Gross Net(after XJnd’g b'd Bond int. Balance,
Year— Earnings. Taxes). & rentals. Ask.fd. Surplus.

1014-15________ _____ $828,578 $332,750 $45,003 $180,413 $106,434
1913-14 ..............  822,088 328,371 45,427 175,399 107,545

ROAD.—Operates 69.66 miles of track, connecting Pottsvllle with York 
vlllo. Minersvlllo, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Mlddlcport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon Tumbling Run, Brock
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk.

OFFICERS.— Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T .W . 
MolTat: Treas., R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas., 
Van Duscn Rickert, Pottsvllle, Pa.- Gen. Mgrs., J. G. White Meet. Corp., 
N . Y.— V. 89. p. 103; V. 91. p. 1385; V. 94, p. 279; V. 97. p. 1024; V. 98. 
p. 1071.

SCHUYLKILL & DAUPHIN TRACTION CO.
Receivership.— Having defaulted in payment of int. due July 1 1913 on 

the 5-year notes, Andrew B. Greenshlelds of Phlla. was appointed receiver. 
V. 95, p. 177.

ORGANIZATION.— Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20). all outstand
ing. Flve-vcar, 5% gold notes, $60,000, due Jan. 1 1914. $175,800 prior
Hen bonds of Lykens & Williams Valley remain outstanding. Earnings for 
13 mos. ending Deo. 31 1910, gross, $31,138; net, $9,045. Owns 10 miles 
of track from Lykens to Reinerton; 10 oars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2 H In. Pres., J. W. Moyer: Sec. and Treas., Edgar D. Rank; 
Gen. Mgr., W E. Harrington.—V. 87, p . 1480; V. 95, p. 177.

P O U G H K E E P S I E ,  N .  Y .

POUGHKEEPSIE CITY & VVAPPINOER’ S FALLS ELECTRIC RY.—
A trolley road.

ORGANIZATION.—Chartered March 22 1804.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 (par $100)..................................  $750,000 ------- --------
First mtge, gold ($1,000) s ff 1894 5 g J-J 338,000 July 1 1924

no option. $500,000___ c* iCent. Tr. Co.. N. Y .. Trustee. Int. In N. Y.C.
Second mortgage, $250,000/ 1907 6 g J-J 117,000 July 1 1937

($1,000), go ld ................ c*1lnt. at Poughkeep. Tr. Co., Pough.. Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road, $10,000 of this being Issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess of 
$500,000 "until the stockholders of this co. shall consent to such excess In the 
manner provided by tho laws of the State of New York.”  Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder” : bonds 
purchased at not exceeding 110. $63,000 not reported outstanding are
held In sk. fd. 2d mtge. bonds are subject to call on any int. day at par.

ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars.

EARNINGS.— For 12 mos. end. June 30 1914, gross from operation, 
$201,860; net, $74,667; charges & taxes. $36,499; adjustments, $15,624; 
surplus, $22,544.

OFFICERS.— Pres., Mrs. J. W. Hinklcy; V.-P., Mary Hinkley; Sec. & 
Treas., T. W. Moffat; Mgr., C. A. Brooks; Aud., J. A. Nilan. Under 
management of J. G. White Mgt. Oorp.—V . 84, p. 1552; V. 85, p 795.

P R O V I D E N C E ,  R .  I .
PROVIDENCE & FALL RIVER STREET RY.—A trolley road- 
Int. duo Jan. 1 1911 was defaulted (V. 92. p. 119), but was subsequently 

paid. Int. has been paid regularly sinco.
ORGANIZATION.— Incorporated In March 1901 under the laws of the 

State of Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

stock, $165,000---................................................  $165,000 .................-
First mortgage, $200,000 ( 1901 5 g J-J 165,000 July 1 1921

($1,000) gold__________ o*{ Int. at Industrial Tr. Co., Providence., Trus.,
I or Eliot National Bank, Boston, Mass. 

Current liabilities June 30 1913 ........................... 111,834 ...................

EARNINGS.— For year ending June 30 1913, gross, $52,190; net. 
$5,762; chargee. $15,050; deficit, $9,288.

ROAD.— Operates about 12)4 miles of track. Providence. R. I., to Fall 
River, Mass., with an extension to Warren, R. I. 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren & Swansea branoh 
was Indefinitely suspended on account of lack of patronage.

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas: A. W . 
0 app, 45 Milk St.. Boston. Mass.— V. 73. p. 33. 616; V, 93. p. 119.

P U E B L O ,  C O L .
ARKANSAS VALLEY RAILW AY. LIGHT & POWER CO. . 
Standard Gas & Electric Co. owns $125,000 preferred, $3,499,400 of the 

common and $3,665,000 first and refunding bonds.
ORGANIZATION.— Incorp. in Colorado on Nov. 14 1911. Has taken 

over the following companies (V. 93, p. 1460):
Colo. Lt. & Pow. Co. of Canon City I La Junta Electrlo Co.
Gold Belt Consol. Electrlo Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill, Water & Power Co. | Rocky Ford Electric Co.

The La Bella Mill, Water & Power Co. Is controlled through stock ownership only.
Controls all the street railway and electrlo lighting and power Interests In 

Pueblo, with a large lighting and power business In the Cripple Creek district. 
Railway franchises expire In 1940 & 1942 and electric light franchises in 1936. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $6,000,000 ($100).......................... ........... $3,500,000 __________
Pref $4,000,000 ($100) 7% cu--------- Q-M 15 645 000 Mar. ’ 15. 1 H
1st & ref mtge $10,000,0001 1911 5 g M-N 3,665,000 Nov 11931

g ($1,000) sinking fund.c*JInt.atCont.&Com.Tr.&Sav.Bk.,Chic..trust. 
Pueblo Traction & Lighting] 1901 5 g J-J 1.010.000 Jan 1 1921

first mortgage $1,500,000/Interest at International Trust Co.. Denver,
gold ($1,000)____ _____ o*J Trustee, or at Guaranty Trust Co., N. Y.

Pueblo & Suburban 1st mort-] 1002 5 g A-O 1,947,000 Oct 11922
gage $3,500,000 ($1,000) /Interest at International Trust Co., Denver.
gold sinking fund______o*J Trustee, or at Guarenty Trust Co., N. Y.
Stock.— Preferred stock Is redeemable at 110 on 60 days’ notice.
Bonds.— Of the remaining 1st & ref. bonds, $2,957,000 are reserved for 

prior liens and $3,301,000 for extensions; $77,000 have been redeemed. 
SubJ. to call at 105 and Int. on any Interest day. Annual sinking fund be
gins Nov. 1 1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2% . Of 
Pueblo & Suburban mtge., $1,010,000 are reserved to retire bonds of the 
Pueblo Traction & Lighting Oo. and $357,000 have been canceled. Entire 
Issue Is subject to call at 104 and Int. A sinking fund began In 1909 which 
must retire at least $50,000 bonds per ann., said fund to be invested in the 
bonds In open market at not higher than 104; otherwise bonds can be called 
for the purpose. V. 75, p. 1355. Entire Issue of Pueblo Trac. & Ltg. 
1st M . bonds may be called at 104 and Int. A sk. fd. of $10,000 annually 
on those bonds began In 1906, and may be used to call bonds after Jan. 1906 
at 104 and Int. See V. 72. p . 821. $90,000 have been canceled.

Dividends.— On firef., l)tf%  quar. from June 1912 to Mar. 1915. 
EARNINGS.— For year ending Dec. 31 1914, gross, $1,156,851; net, after taxes, $422,389.
ROAD.— Owns 35 miles of track, all in city of Pueblo. Gauge 4 ft. 

65. 72 and 75-lb. rail. 50 cars, of which 40 are motors.
OFFICERS.— Pres., Geo. II. Harries; V.-P., O. E. Osthoff; Treas., R. J. 

Graf; V.-P. & Mgr., W. F. Raber; Sco., Herbert List.— V. 93, p. 1460; 
V. 94, p. 1 6 2 5 . ____________ ________

R A L E I G H ,  N .  0 .
CAROLINA POWER &  LIGHT CO.
Elec. Bond & Share Co. acts as fiscal agents for the company. 
ORGANIZATION, &c.— Incorp. in North Carolina Feb. 19 1908. Suc

cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Eleo. 
Co., which companies have been merged Into tho Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant).

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service in Durham, light and power service in Henderson, Ox
ford, Sanford, Jonesboro and Goldsboro, and light and power servico for 
manufacturing purposes In Fayetteville, Cumberland, Clayton, Smtthfield, 
Selma, Franklinton, Roxboro and Pino Level. The company also supplies, 
under contract, the entire requirements of the municipal electric-light and 
power systems in Fayetteville, Smithfield, Selma anti Clayton and of tho 
privately-owned electric-light and power systems in Frankllinton, Rox
boro and Pine Level.

Franchises.— Electric and gas lighting franchises In Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and In Fayetteville franchise Is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Co., which was 
Incorp. In Interest of the Caro. Pow. & Lt. Co.

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000.

In Mch. 1912 acquired the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982. •

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, com. $5,000,000 ($100)...............................$4,350,000 ................. ..
Pref., $2,500,000 7% cum($100) . . .  Q-J 905,400 Apr. ’ 15, 1 H
1st mortgage, gold, $5,000,-/1908 5 g F-A 2,430,500 Aug. 1 1938

000 ($500 and $1,090) c* tf (Guaranty Tr. Co., N. Y. trus. Int. in N.Y. 
Convertible gold n otes -.c .tfj 1908 5 F-A 202,500 Aug. 1 1918I Guaranty Tr. Co.. N. Y., Tr. Int. In N. Y, 

Stock.— Of the amount of preferred stock outstanding, $766,400 Is in the 
hands of the public.

Bonds.—$202,500 1st M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for Improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink, fund on Aug. I 1913 or any Int. date thereafter at 105 and 
int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1)4% . See V. 90. p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of company when annual net earnings are 
at least twice the ann. Int. charge upon bds. outst'gand those to be exch.

Dividends.— On pref. 1 )4% quar. from July 1 1909 to Jan. 2 1911, Incl. 
In April 1911 dlv. Increased to 1 quar. and same amount paid since to 
and including Apr. 1915.

EARNINGS.— For 12 months ending Dec. 31 1914, gross, $618,698 
net, after taxes, $205,855; other income, $52,500; bond Interest, $115,958 
other int., &c., $43,035; surplus, $99,362.

ROAD.—Owns 13.7 miles of road: gauge, 4 ft. 8)4 In., 60-70-lb. T rails 
10 opon motor cars, 11 open trailers, 13 closed motor car and 1 miscell.
5 power stations and 9 sub-stations; capacity 7,550 k.w.; 218 miles trans 
mission lines.

OFFICERS.— Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr an 
E. Cliirord Potter: Sec. and Treas.. E. P. Summerson. N. Y.: Asst. Sec. 
and Asst Treas., L. \V. Osborne, N. Y .—V. 93, p. 166, 285, 1259, 1599; 
V. 94, p. 982; V. 98. p. 838; V. 99, p. 815, 1299; V. 100, p. 732, 1670.

(1) Asheville Power & Light Co.
ORGANIZATION.— Incorp. on Mch. 25 1912 In North Carolina as suc

cessor to the Asheville Electrlo Co. All the common stock Is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electrio- 
Ught, gas and street railway business of Asheville, and Its suburbs. A11 
franchises, except for 1 miles of street railway expiring In 1952, are per
petual.

Has favorable contract to April 1 1918 with the North Carolina Elec
trical Power Co. for power, renewable for a further 10-year period.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)............ .. ............. $1,000,000 _.................
Pf $1,000,000($100) 7% cum..........  - ........... 500,000 Apr.'IS, 1 M
First mortgage $5,000,000 g\ 1912 5 g A-O 1,100,000 Apr. 1 1942

($1,000)____ _______ c* tf/Int. at U. S. Mtge. & Tr. Co., N. Y.. Trustee.
Stock.—A11 the common stock Is held by the Carolina Power & Lt. Oo. 
Bonds.— Remaining bonds are issuable at 80% of cost of permanent imp’ 

or add’ns when net earnings are twice Int. charges. SubJ. to call as a wh 
or in part for sinking fund at 105 and Int. on any Int. day. Sinking fun 
)4% on April 1 1917 to 1922, incl.; 1% 1923 to 1927; 1)4% 1928 to 1932; 2% 
1933 to 1941. See V. 94, p. 1316.
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Dividends.— On pref.. Initial dlv.— 1/4% — paid July 1912; Oct., l/4 % - 
in 191.1 and 1914, 7%. In 1915, Jan., 1 /4% ’. April, 1?<£%-

EARNINGS.— For 12 months ending Doc. 31 1914, gross, $443,265; 
net, after taxes, $204,797; interest, $52,607; surplus, $152,190.

HOAD.— Owns 19.2 miles of standard gauge railway, 46 passenger and
4 worlr cars. „  _

O F F IC E R S .— Pres., Chas. E . Johnson; V.-P. & Gen. Mgr., H. W. Plum
mer; Sec. & Treas., E. P. Summerson.— V. 94, p. 982, 1187, 1316, 1625; 
V. 05, p. 110.

(2) Yadkin River Power Co. ............................
Is controlled by Carolina Power Sc Light Co. ....................
O R G A N I Z A T I O N . — Incorp. on Mch. 2 0  1911 In Nor. Caro, as successor 

to tho Rockingham Power Co., sold at foreclosure. V. 03, p. 173. Owns and 
operates hydro-elec, plant on tho Yadkin River, lighting and power systems 
In Rockingham, Hamlet, Wadosboro and Ltlesvillo, N . C., and Choraw, 
S. O., and electric-power service In Lumberton, N. C.; also supplies, under 
contract, tho requirements of tho privately-owned light aud power system 
in Maxton. Nono of the franchises expires prior to 1971.

S T O C K  AND RONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t J .
stock $4,000,000 ($100)................................... .. $3,310,000 ...................
First mtge $15,000,000 gold) 1911 5 g A-O 3,750,000 Apr 1 1941

($1,000 and $5,000)c*&rtf/Int. at Old Colony Tr. Co., Boston, Trustee. 
B o n d s .— Remaining bonds are reserved for extensions, &o. Bonds have 

Improvement fund of /4% of bonds out from Aug. 1 1916 to 1920, lncl., 1% 
1921 to 1925, 1 Yt % 1926 to 1930, and 2% 1931 to 1940. SuhJ. to call as a 
whole or In part for improvement fund on any int. day at 105 and lnt.

PROPERTY.— Placed In operation Apr. I 1912 a 32,000 h. p. develop
ment on Yadkin River. 184 miles transmission linos and 46 miles distri
buting line.

EARNINGS.— For 12 months ending Dec. 31 1914, gross, $299,606; net, 
$200,744; int. on bonds, $175,000; other int., $10,449; surplus, $15,295.

OFFICERS.— Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., II. H. Carr.— V. 93, p. 1267.

R E A D I N G ,  P E N N .
EASTERN POWER & LIGHT CORPORATION.
ORGANIZATION.— Organized in Virginia Mar. 12 1913 to acquiro- 

improve and devolop street and interurban railways and othor public utili' 
ties. Properties aro owned In Vermont, Now Hampshire, Pennsylvania. 
West Va. and Indiana. Has acquired the following properties.
Reading Transit & Light Co. I Clarendon (Vt.) Power Co.
West Virginia Trac. & El. Co. [City Electric Lighting Co.. Vin-
Colonlal Power St Lt. Co. (Vt.). connes. Ind.
Claremont (N. II.) Power Co. [Vincennes (Ind.) Electric Co.
Claremont (N.II.) Ry. & Ltg. Co. I

At March 31 1915 company held securities of the following companies:
B o n d s .  S to c k .

Reading Transit & Light Co— ---------------------------  $800,000 a$3,250,000
West Virginia Traction & Electric Co ---------------- .  . .  MaO.OOO
C i t y  E le c t r ic  L ig h t in g  Co. (VInconnos)................... 200,000
Claremont Railway & Lighting Co...................... . 150,000i<>pninamt". Powpp CyO 395,000 CtVOO,000
Colonel Power & Light C o . . . ................................. 283,000 260.500
Clarendon Power Co_____________________________ __________  280,100

Total__________ - ..................................................... $1,828,000 $6,184,900
a Proforrod and common stock.
Tho above securities constitute all those outstanding of each co. with the 

oxcoption of tho West Va. Trac. & Elec. Co. (of which Eastern Power & 
Lt. Co. has acquired practically all the common stock outstanding) and 157 
shares of Claremont Ry. & Ltg. Co. stock outstanding.

The Colonial Power & Lt. Co. and tho Claremont Power Co. operate 
steam and hydro-electric generating stations, &c., in Cavendish, Man
chester and Springfield, Vt., and Claremont, N. II., respectively. The 
Claremont Ry. & Ltg. Co. does a goneral passenger, freight-handling and 
switching business for various manufacturing plants; franchises unlimited. 
Vincennes, Ind., companies do entire electric-lighting business in

Maturity.

_______ P  B | _________  _ _ that city;
franchises satisfactory, expiring in 1931 and 1027

STOCK AND BONDS— Date. Interest. Outstanding
Common $10,000,000 ($100)............................... $5,000,000 ...................
Prof cum $10,000,000($100)(Seotext) Q-M 15 2,350,000 Mar’151/4%
Oonv bonds, $2,350,000 goldf 1913 5 g M-S 2,350,000 Mar 1 1018

($1,000 and $500)__ c*cpt (Int. in N. Y.; Equitable Tr. Co., N. Y ., trus.
Stock.—Prof, stock is 6% cum. from Mar. 1 1013 and Mar. 1 1916 be

comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer
ence for both assets and divs. and equal voting power with com. Pref. 
stock is subjoct to call after Mar. 1 1910 at $125 por share.

Dividends.— Initial div. on pref.— 11 4 % — paid Juno 15 1913. Same
amount quar. since to and IncL Mar 1915.

Bonds.—Couv. at par into 7% cum. participating pref. stock at any time 
on or after Mar. 1 1917. Subj. to call at 101 on any int. dato on 30 days' 
notico. Tax refundable in Pa. V. 96, p. 1020, 1629. Secured by plodge 
of all securities of controlled cos. except the pref. stock of tho Reading 
Transit & Light Co.

OFFICERS.— Pres., J. B. Taylor; Gen. Mgrs., W. S . Barstow & Co., 
New York; V.-Ps., W. S. Barstow and F. V. Ilenshaw; Sec.-Treas., A. P. 
Taliaferro, N. Y .— 'V. 96. p. 716, 1020, 1629; V. 97, p. 1898.

(1) Reading Transit 8c Light Co.
Eastern Power & Light Corp. owns entiro common stock.
ORGANIZATION.— Incorporated In Pennsylvania on Mar. 29 1913 as 

successor of tho Reading Transit Co. V.96, p. 1022. Operates all tho elec
tric lighting and power business in Reading and Lobanon, and also electric 
urban and interurban rys. in Southern Ponna. Leases from Apr. 1 1910 
for 900 years tho United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lobanon Val. St. Ry. and Edison Elec. Ilium. Co. of Lobanon. V. 91, 
p 1513 For terms of leases of 1st throe roads seo soparate companies be
low All tho Important leases contain options to purchase. Edison Elec. 
Ilium. Co. lease calls for rental of $30,000 per annum. Lobanon Valloy 
St Ry leaso calls for $40,000 rental per annum, and Schuylkill Valloy Trac. 
Co. loaso for $15,000 rental per year.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,650,000 ($50)................. .................$2,650,000 .....................
Prefcum $1,500,000 ($50)................. 6% See text
1st ref & irnpt mtge 550,000,-f 1913 5 J-D 800,000 Dec 1 1963

000 ($1,000, $500)__c*cnt)Equitablo Trust Co., Trustee.
Car trusts certificates “ A” ) 1912 5 J-J 1 lO.j.OOO Soo text

$150,000 ($1,000)______c*(Int. at Girard Tr. Co., Phlla., trustee.
Preferred Stock.— $700,000 has been Issued and $600,000 is hold in treasury 

of Eastern Power & Lt. Corp.; to bo issued from time to time for additional 
working capital.

Bonds.— Of the $50,000,000 auth. ($800,000 outstanding) $19,000,000 
rcsorved to purchase or refund underlying securities. Nono of these bonds 
can bo issued for tho purchase of stock unless tho net rental at time of pur
chase shall bo equal to 5% of amt. o f bonds to bo Issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of tho cost. If 
impts., S e e ., are made on leased property, amts, o f bonds issued shall not 
exceed 70% of cost. Tho $29,300,000 may also bo issued to purchase 
1st M . bonds of other corporations deposited with trustee provided not less 
than 75% of stock of cacti corporation is owned by tho company.

Car trusts certs. Sor. “ A ” , duo $7,500 soml-ann. to Jan. 1 1922; $45,000 
paid off; subj. to call on any int. dato at 101 and int. on 60 days’ notico. 
Secured on 36 cars costing approximately $215,000, title remaining with 
trustee until entiro issue is paid off.

REPORT.— For year ending Dec. 31 1914 (incl. affiliated cos.), gross, 
$2,186,593; net, aftor taxes, $1,046,697; int., rentals, &c., $898,059; sur-
I, 1 ROAD8—System embraces 218 miles of track.— V. 96, p. 1022; V. 97,
P’ ()FFl’cVoRS.—Pres., Norman M cD. Crawford; V.-Ps., Jos. B. Taylor 
and F V. Ilenshaw; Treas. & Asst. Sec., E. D. Gault; Sec. & Asst. Treas.
J. R. Fussclman; Gen. Mgrs., W. S. Barstow & Co., Inc., Now York.

(a) United Traction (of Reading).
In 1899 control acquired by the United Power Sc Transportation Co , 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 In 4 % collateral trust bonds of tho Power Sc Transportation Co. for 
overy $50 of United Traction Co. stock held, with right to subscribe for 
Power <Sc Transportation stock.

Lease.__On April 1 1910 was leased for 900 years to Reading Transit Co.
(succeeded by Reading Transit & Light Co.) at annual rental of $175,000 for 
1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there

after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies.

ORGANIZATION.—Incorporated in I>a. on Dec. 17 1895 in perpetuity to 
control the Reading Traction, leased onJan.l 1896 for 900 years. Ownsthe 
stock of the Metropolitan Eiectrlo Co., the Oley Valley Railway Co., 
the Neversink Mountain Railway, Front Sc Fifth Street Ry. Co., and 
Blrdsboro St. Ry. Co. Tho Front A Fifth St. Ry. la leased for 999 years 
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street R y.  
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.

On Aug. 1 1901 the United Traction leased the Reading Sc Southwestern 
Ry. of 7 /4 miles for 999 years, for Interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamttown & Mohnsville 
Electric Ry. to r  999 years from Jan. 1 1905, paying as rental 37/4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000.

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds. Stock, $72,000, 
al of which stock Is owned by losseo.

STOCK AND BONDS— Date. Interest. Outstanding.LastDiv.,Ac.
Stock. $4,000,000 (par $ 5 0 ) ....... __.........f.p. $4,000,000 See lease.
First M coll trust g, $150,000/ 1896 5 g J-J 149,900 Jan. 11920

(par $100 Sc $1,000) _c*Cptl Real Estate Title Ins. & Tr.. Phlla., Trustee.
Oley Valley Ry stock trf ____  5 J-J 1 248,000 July 1931.

certificates $250,000_____\lnt.at Real Es.T.I.&Tr.Oo.,Phila., trustee.
Leased Lines Securities—

Blrdsboro St Ry M. $250,000/ 1904 5 g J-J 250,000 Jan. 1934
gold ($500 Sc $1.000) .c .c p t l  Int. at Colonial Trust Co.. Reading. Trustee. 

Boyer & P St Ry 1st M, $300,-/ 1906 5 g F-A 300,000 Aug 11936
000 ($500* $1,000)g.c*cptl Int. at Colonial Trust Co.. Readlng,Pa.,Trus 

Front&5th St Ry 1st M $50,-/ 1903 5 g J-J 50,000 July 11933
000 g ($100& $500). c 'cp tlln t . at Colonial Trust Co., Reading, Trustee. 

Adam Sc Mohn first mortgage/ 1904 5 g J-J $75,000 Jan. 1 1935
575,000, g ($l,000)_r* cp tl Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties — Stock owned by United Traction but arc operating 

companies and pay their own bond interest.
Met Elect Co 1st M $5,000,-( 1909 5 g A-O 2,713.500 April 1 1939

000 g ($500&$1,000)-C*cpt{ Girard Trust Co., trustee. Int. at Col. Tr.
1 Co., Reading.

Oley Valley Ry first mtge,/ 1901 4)4 g J-J 250,000 July 1 1931
$250,000 g ($l,000).c* cptl Int. at Real Est. Title Ins.&Tr.Co.,Phlla..Tr.

Neversink Mounta In bonds.. 1 ___  4 J-D 100,000 June 1 1931
/Int. at Colonial Tr. Co., Reading, Pa., Trus. 

B onds.—Collateral trust bonds subject to call at par after 3 years. Int. 
at company’s office. The Blrdsboro Street Ry. bonds may be called begin
ning Jan. 1 1914 at 105. The Front Sc Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown Sc Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Re
maining $2,286,500 Metrop. Eleo. Co. bonds aro reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 and int. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 1 >4% from 1919-1928: 
2% from 1928-1938. $26,000 retired. Bonds aro guaranteed p. & 1. by
United Traction.

ROAD.—Operates 91 miles o f track in and botween Reading, Wo- 
melsdorf. Black Bear and Stony Creek; Rea ling Sc Southwestern. 7 <4 miles. 
142 cars.— V. 76. p. 1086, 1302; V. 87, p. 873; V. 88 , p. 296; V. 90, p. 1172. 

(a) Reading Traction.—A trolley road.
ORGANIZATION.— Inc. Mar. 9 1893 in Penna. to operate the Reading 

City Passenger Ry. and East Reading Electric Ry., which it equipped with 
electricity and leased for 99 years, the former from April 1 1893. and tho 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading Sc Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two. years and $30,000 thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50)............  J-J $1,000,000 Jan'15,1/4 %
First mtge, $600,000 gold gu/ 1893 6 g J-J 500.000 Jan. 1 1933

Not subject to call______c*\Provident Life & Trust Co., Phlla., Trustee.
Interest is payable in Philadelphia at Bank of North America and in 

Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phlla. Stock Exchange. V. 88, p. 749.

Dividends.— In 1900. 2%; in 1901, 214%; in 1902-1914 Inclusive. 3% 
por annum; in 1915, Jan., 1 /4% .

LEASED LINES SECUR’S. Date. Interest. Outstand'g. LastDlv.,Ac. 
Reading City Passenger Ry—

Stock ($350,000) (par $50).
East Reading Electric Ry—

— J-J $350,000 See text.
J-J 100,000 See text.

1897 5 J^I 25,000 July 1 1937
7 A-O 73,700 See text.

1894 6 A-O 73,700 Oct 1 1924
1895 5 g J-J 400,000 Jan 1 1925

1st mortgage, $400,000,[Real Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100, &c)_____c*cpt)lnt. at Colonial Tr. Co. of Reading, Pa.Dividends on Leased Line Stocks.—The Reading City Passenger stock 

received dividends, 1896 to 1899, Inclusive, 10%; 1900 and thereafter 12%. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Inclu
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually In dividends, A. & O.

Bonds.— Reading Trust Co. is trustee for .East Reading Elec. Ry. bonds 
subj. to call in 1927 at par. Reading & Womelsdorf bonds are subj. to call 
at par. Int. on Reading & Temple bonds is payable at Reading Trust Co., 
trustee. Coupon ($100, $500 & $1.000). Gauge 5 ft. 244 in. Rails. 90 lbs.

ROAD.—Owned and leased 48>4 mues of track. V. 64, p. 177; V. 88, 
p. 749.

(b) Schuylkill Valley Traction.—Trolley.
Tho United Power Sc Transportation Co. holds $499,500 of the $500,000 

capital stock an^ the entire $100,000 Income bonds.
Lease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 

(succeeded by Heading Transit & Lt. Co.). Rental. $5,000 1st and 2d years, 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valloy Trac. and its leased lines.

ORGANIZATION.— Incorp.in Pa. Sept. 8 1893 as successor to the Nor
ristown Bridgeport Sc Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry.. the Citizens’ Passenger Ry., the CollegevlUe Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies Is to bo maintained, but their bonds will be taken up 
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., including that company’s leases of the YVIssahlckon Eiectrlo 
Passenger Ry. and the Trappo & Limerick Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $500,000 ($50 )....................  ............  $500,000 ...................
First mortgage, $400,000, gj 1895 5 g F-A 245,000 Aug. 1945

($1,000)_______________ cllnt. at West End Trust Co., Phlla., Trustee.
income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500)________________cptlWest End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destroyed, $75,000 has been reserved to take up like amount of the Norris
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds.The securities of the subsidiary companies are as follows, Including both 
those held by the public and by the parent company.

COMPANY, &c.— Miles. Interest. Issued. Maturity
Citizens’ Pass Ry stock ($50). 6/4 --------------  $79,400 ...............
1st mtgo ($500) $80,000 g o ld /___  5 g F-A 80,000 Feb 1 1925

guaranteed______________ {Subject to call at 105 on any int. dato.
{ Interest at Norristown Tr. Co.,trustee.

Conshohocken Ry stock ($50) 5/4 _________  145,900 ________
1st M guar, prin & i n t , / ____ 5/4 g J-J 100,000 July 1 1924

$250,000 .................. cpt(Subj. to call at 105. Norristown Tr. Co., tr.
Montgomery Co PassRystock 1/4 _________  150,000 -----------.

1st mtgo $150,000__ cpt f 1/4 6 J-J 15,000 1924
(Int. at Norristown. Pa. Tr. Co., trustee.

Norristown Pass Ry stk ($50)- 4/4 _________  75,000 _______ _
First mortgage_______cp t/ 4/4 6 J-J 75,000 1923

lint, at Pa. Tr. Co. Norristown, trustee.
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Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valiev Traction Co.

ROAD.—-Operates 57.08 miles of track. Including lines of above-men
tioned companies, and also Roxborough Chestnut Hill A Norristown. 
Gauge 5 ft. zy3 inch. Rails 60 and 100-lb. T and girder. 01 cars.— V. 70,

d>) Roxborough Chestnut Hill 6c Norristown R y.—A trolley road.
The United Power A Transportation Co. owns 4,047 out of the 4,068 

•hares of the capital stock. In Jan. 1002 was leased for 050 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann

ORGANIZATION.— Incorp. Dec. 2 1085 In Penna. In 1808 leased the 
Wlssahlckon Electric, 3 'A miles, for 050 years; rental to be 2% on the 
$145,842 stock for the first two years, 3% for the next six years. 4 % for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe A Limerick Electric Street Ry. aud leases that 
company for 050 years. Comprises 22 miles of track. In June 1806 filed a 
mortgage for $450,000 to the Real Estate Title Insurance A Trust Co 
Philadelphia, securing 5% gold bonds ($1,000) J. A D. (cpt), duo June 1 
1026. Issue reduced to $306,000, of which $371,000 was outstanding in 
Dec. 1014. Capital stock auth., $450,000; issued, $248,400; par $50

Trappe & Limrick Elec. St. Ry. 5% gold stock ccrtfs. due July 1 1031; 
i nt. (J. A J .) at Real Estato Title Ins. & Trust C o., trustee. Auth. and out
standing, $250,000. Secured by deposit of ,$250,000 stock of the Trappe A Limerick Street Ry.

ROAD.-—Total track, 20y3 miles; gauge, 5 ft.2>* in.Rails, 70 to 00 lb. girder.— V. 62, p. 1042.
(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on July 25 1800 

was leased on Dec. 31 1001 to Roxborough Chestnut Hill A Norristown R y . 
for OoO years at a rental eiiual to 5% per annum on capital stock. Interest on 
bonds, taxes and $100 maintenance expenses.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $250,000 ($50)................................ ............ $250,000 See text.
First mortgage, $250,000, gj 1001 4 Mi g J-J 250,000 July 1 1031

($1,000)----------------- c*cpt\Int. nt Real Estate Title Ins. & Tr. Co., Phil
Bonds.—Are guar., n & 1. by Roxborough Chestnut Hill A NorristownROAD.— Length of line 13.35 miles.
(c) Lebanon Valley Street Railway.—A trolley road.
Lease.— Leased to Reading Transit & Lt. Co. for 000 years from April 1 

1010. Annual rental of $40,000 and yearly payment of $500 for organization, as well as taxes and Interest on bonds.
ORGANIZATION.—Incorporated on June 28 1800 as a consolidation or 

the Lebanon A Aniisvllle Street Ry. and the Lebanon A Myerstowu Street 
Ry. The United Power A Transportation Co. owns all the 10 000 shares of the capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 (par $50). -----  ----------  $500,000 See text.
First mortgage 10-30s, gold/ 1800 5 g J-J 500,000 July 1 1020

&J.29a ? 500,& 51.000)c cptlln t. at Real Estato Title Ins. & Tr Co.,Phila 
aIso Payable at Valley Nat. Bank, Lebanon, Pa.

ROAD.— Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75. & 00-lb. girder. 23 cars.
(d) Lebanon Valley Electric Light Co.—Owned by Reading Transit 

& Light Co. Capital stock auth. and issued, $80,000.
(2) West Virginia Traction <5c Electric Co.
Controlled by Eastern Power & Light Corp., which owns all of outstanding common stock.
ORGANIZATION.— Incorp. In West Virginia on July 11 1012 and ac

quired the City A Elm Grove RR. (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 05. p. 177. The City A Elm Grove RR. owned control 
of the City Ry. Co., the Wheeling A Elm Grove Ry., the Wheeling Park 
Assn, and the Suburban Light & Water Co. Controls City A Suburban 
Gas Co. of Charleston, which was Incorp. In Dec. 1012 (auth canltal 
$150,000), and took over the Virginia OH A Gas Co. Owns and operates 
(with one unimportant exception) all public utilities In Morgantown and 
adjacent communities. Including electric light and power, water gas and 
street railways; also operates street railways In Wheeling, including subur 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1027- others extend beyond 1042 or are perpetual.

For decision denying the application of the company for an injunction 
restraining jitney busses from operating on streets in Richmond without a 
franchise, see V. 100, p. 1673.

S T O C K  AND BONDS.— Date. Interest.
Common $2,000,000 ($100)....................................
Pref $2,000,000 7% cum ($ 10 0 )..........................
Conv notes $1,250,000 gold) 1912 • 5 J-J

MaturityOutstanding.
$1,250,000

610.600 ..............
($1,000) red at 102 A lntccpt j Int. at Equitable Trust Co^New^York tmV 

1st ret A extens M $25,000,-1 1912 See text See text oTj
000 gold.............................. f

City & Suburban Gas 1st Ml 1012 6 g M-N 500 000 ini')

mortgage $225,000.............]Sinking fund retires $5,000 annually
Wheeling A Elm Grove M— 1 1901 5 A-O 794,500 Apr "l 1931

See text. ($1,000) g .._ c  = /Int. pay. at Wheeling Title A Tr. Co., trustee 
Un. Util. 1st mtge. $1,500,-1 1000 5 g J-J 1,193,000 July 1 1044

000 gold ($1,000).......... c ’ /Int. at Farmers' L. A Tr. Co., N. Y.. tnistee
Bonds.— Notes of 1012 are conv. 5 for $ at maturity at option of holdet 

Into 1st ref. A extension mtge. bonds. Company may grant this privilege 
on any Int. date. Notes are secured by pledge of $1,565,000 1st ref A 
extension mtge. bonds. These bonds are all that have been Issued and bear 
6% Int. Remaining bonds are reserved (bearing either 5% or 6% Int ) 
for prior liens and for extensions and Impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of tho City A Elm Grove cons. coll, trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
Int. date at lOo anil Int. V. 83, p. 491. The auth. amount of VVheellng A 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced In Feb 
1906 to S 1.000.000. V. 83, p. 379, 491, 625. Of Union Util ties 1st mtire 
kP'JnK’ 5307.000 are roservod for Impts. and extens. ac 75% of cost. Red 
at 105 and int. on any nt. day on 30 days' notice. Sinking fund 1 % semi

out' * sett*ng aside 1 % s.-a. and paymont of 7% on pref. and 10% on com., s. f. shares equally with any further div. on com” V. 90.
'EARNINGS.— For year ending Dec. 31 1014, including affiliated companies, gross, $902,753; not, after taxes, $450,787.

0  ^ G A l i .  — O p e t a t e s  3 0 . 5  m ile s  o f  t r a c k  In  W h e e lin g  a n d  to  E l m  G r o v e ,  
P o in t  M il ls  a n d  W e s t  A le x a n d e r ;  a ls o  8 M m ile s  In  M o r g a n t o w n  a n d  f ro m  
M o r g a n t o w n  t o  S a b r a t o n ;  t o t a l  t r a c k ,  4 8  m ile s .  S t a n d a r d  g a u g o  C a r s -  
m o t o r ,  7 4 ;  m i s c . .  6 .

OFFICERS.— Pres., J. B. Taylor: V.-P., A. N. Dutton- Sec & Treas 
J. R. Fusselman; W. S. Barstow & Co., Gen. M g rs .-V  95 d 177 208' 362. 610, 1041; V. 96. p. 048; V. 98. p. 764. ’ ’ '

(3) Claremont Railway & Lighting Co.—Controlled by Eastern Power & Light Corporation.
.° HP.A A I ,’ 1 ° N .— Organized In 1001 and absorbed tho Claremont Elec. Ltg. Co.; does a passonger and freight trolloy business between Claro- 

mont Junction on tho Connecticut Valloy Division of the Boston & Maine and Claremont.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Capital stock, $160,000....................  . . .  $160 000

Bonds, $1.000.000............................  5% 150’000 ..................
EARNINGS.— For the yoar ending Dec. 31 1014, gross, $38*. 88V; "net', after taxes, $3,550; Interest, $7,729; deficit, $4,179.
OFFICERS.— Pres., J. B. Taylor; V.-P., L. II. Tyng- Sec & Tresis 

J. R. Fusselman. W . S. Barstow A Co., Inc.. Mgrs ireas.,
(4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp. 
furnishes electric light and power In Claremont, N. II. Application to

issue stock and bonds now pending beforo P. S. Comm, of New Hampshire
(5) Colonial Power & Light Co.—Controlled by Eastern Pow A Lt Co 
ORGANIZATION.— Licorp. in Springfield, Vt., Owns and operates

electric light and power properties in Manchester and Springfield Vt Hydro-electric power station has 1,500 k. w.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

s t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................................  $ 2 6 0  5 0 0
First mtgo. Red. at 105 A int. I 1013 5 g M-S 283,000 M arT l0 43

on 30 days nptico.............../Int. at Equitable Trust Co., N. Y. Trustee
Bonds have sinking fund of 1% per annum, beginning March 1 1018.
DU£ !& ,V: ,.c£t,r,!c Lighting Co. of Vincennes.
ORGANIZAriON.— Incorp. In Ind. Aug. 1 1809; owns entire stock of 

VInconnes Eloc. Co. Supplies light and power to Vincennes, Ind. Franchises expire in 1031. ‘

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $300,000 ($100)_______ All owned by Eastern Power A Lt. Corp.
1st mtge $200,000. Subj to/ 1013 5 g M -Sl $200,000 Apr 28 1043

call at 105 A int on 30 days/Eq.Tr.Co., N .Y ., Tr., Int. at co’s off., N .Y . 
Vincennes Electric Co. mtge. 1 1010 6 M-N 20,000 Nov 1 1915

notes ($20,000)__________ /interest at office of company.
PROPERTY.—Consists of 885 k.w. generating plant and transmission 

lines; 883 electric raoters. Has municipal contract oxtending to 1020 for 
2’9P5„C,-P- enclosed arc lamps at $33 62.

OFFICERS.— Pres., T . II. Adams; V.-P., Chester W. Adams; Sec. A 
Treas., I«. L. Cadou; Gou. Mgrs., W. S. Barstow A Co., Inc.

R IC H M O N D , V A .
V I R G I N I A  RAILWAY & POWER CO.

— I n c o r p .  I n  V i r g in i a  o n  J u l y  1 1 0 0 9 ,  a n d  Is  s u c c e s s o r  
t o  t h e  V i r g i n i a  P a s s e n g e r  A  P o w e r  C o .  s o ld  a t  f o r e c lo s u r e  M a y  5  1 0 0 9 .  
V .  8 9 ,  p .  4 4 ,  1 0 5 .  T h e  r e o r g a n iz a t io n  w a s  u n d e r  p la n  g iv e n  I n  V .  8 7 ,  p .  3 4 7 .

O n  J u l y  1 1 9 1 1  t o o k  o v e r  b y  c o n s o l id a t io n  t h e  N o r f o l k  A  P o r t s m o u t h  
T r a c .  C o . ,  ( In t o  w h ic h  w a s  m e r g e d  t h e  N o r f o l k  A  A t l a n t i c  T e r m .  C o .  o n  
J u n e  3 0  1 9 1 1 )  a n d  I n c r e a s e d  It s  s t o c k  to  $ 1 2 , 0 0 0 , 0 0 0  c o m .  a n d  $ 8 , 0 0 0 ,0 0 0  
p r e f;  $ 1 5 0  V a .  R y .  A  P o w .  c o m .  w a s  e x c h a n g e d  f o r  e a c h  $ 1 0 0  N o r f .  A  
P o r t s m .  c o m . ;  t h e  p r e f .  w a s  e x c h a n g e d  s h a r e  f o r  s h a r e .  V .  9 3 ,  p .  1 0 6 . F o r  
h i s t o r y  o f  N o r f .  A  P o r t s m .  T r a c .  o r g a n iz a t io n  se e  " E l e c .  R y .  S e c . ”  o f  J u n e  
1 9 1 1 .  p .  8 4 .

T h r o u g h  a c q u i s i t i o n  o f  N o r f .  A  P o r t s m .  T r a c  t h e  V a  R y  A  P o w  C o .  
a c q u ir e d  t h e  le a s e  o f  t h e  N o r f o l k  R y .  A  L t .  C o .  f o r  9 9  y e a r s 'f r o m  J u n e  1 
1 0 0 6 , u n d e r  t e r m s  g iv e n  I n  t h a t  c o m p a n y ’s s t a t e m e n t  b e lo w  A l s o  t h e  e n 
t ir e  c a p it a l  ( $ 1 0 0 , 0 0 0 )  s t o c k  a n d  ( $ 1 , 0 0 0 , 0 0 0 )  b o n d s  o f  t h e  N o r f o l k  A  O c e a n  
V ie w  R a i l w a y  C o .  (1 9  m i l e s ) .  .

O n  J u n e  2 9  1 9 1 2  s o ld  t o  R i c h m o n d  A  R a p p a h a n n o c k  R y .  t h e  “ S e v e n  
P in e s  L i n o ”  o f  r a i l w a y ,  2 9 t h  a n d  1’  S t s . ,  R i c h m o n d ,  t o  S e v e n  P in e s  H e n r ic o  
C o u n t y ,  8 . 8 8  m ile s ,  f o r  c a s h  c o n s id e r a t io n  o f  $ 2 5 , 0 0 0 .  V .  0 5 , p  1 3 9 7  

O w n s  o r  c o n t r o l s  t h r o u g h  le a s e  p r a c t i c a l l y  t h e  e n t ir e  s t r e e t  r a i l w a y  e le c 
t r i c  l i g h t  a n d  p o w e r  b u s in e s s  i n  R i c h m o n d ,  P e t e r s b u r g ,  N o r f o l k  ( a l l  e x c e p t  
l i n e  t o  V i r g i n i a  B e a c h )  P o r t s m o u t h  a n d  B e r k e l e y ;  a n  I n t e r u r b a n  r a i l w a y  
c o n n e c t in g  R i c h m o n d  a n d  P e t e r s b u r g ;  a  l in o  f r o m  N o r f o l k  t o  S e w e ll ’s  P o i n t  
w h e r e  c o n n e c t io n  I s  m a d e  b y  f e r r y  t o  N e w p o r t  N o w s  a n d  O ld  P o i n t  C o m f o r t ’ 
e l e c . - l ig h t  b u s in e s s  o f  S u f f o l k ,  V a . ;  t h o  C i t y  G a s  C o . ,  w it h  u n l im it e d  f r a n c h *  

Franchises.— T h e  M a n c h e s t e r  A  P e t e r s b u r g  R y .  f r a n c h is e s  a r e  p e r p e t u a l  
T h e  p r i n c i p a l  r a i l w a y  f r a n c h is e s  I n  R i c h m o n d  e x p l r o  In  1 0 2 6  a n d  1 9 3 1 ' 
T h e  I n t e r u r b a n  r a i l w a y  f r a n c h is e  e x p ir e s  I n  1 0 8 1 .  'T h e  w a t e r  p o w e r  r ig h t s  
I n  R ic h m o n d  a n d  P e t e r s b u r g  a r e  p e r p e t u a l .  T h e s e  r ig h t s  a r e  o n ly  p a r t l y  
u t i l iz e d  a n d  a r e  c a p a b le  o f  a  la r g e  f u r t h e r  d e v e l o p m e n t .  T h e  m o r e  I m 
p o r t a n t  r ig h t s  f o r  l ig h t in g  In  R i c h m o n d  e x p ir e  I n  1 0 2 7  a n d  1 9 2 8  a n d  In  M a n 
c h e s t e r  In  1 9 3 1 .  T h e  P e t e r s b u r g  l ig h t in g  f r a n c h is e s  p e r p e t u a l,  V .  8 9 , p . 5 2 9 .  
F r a n c h is e s  f o r  s t r e e t  r a i l w a y s  In  P o r t s m o u t h  e x p ir e  I n  1 0 2 6 , 1 0 2 7  a n d  1 9 3 2 .  
S t r e e t  r a i l w a y  f r a n c h i s e s  In  N o r f o l k  e x p ir e  I n  1 9 4 4 . T h e  e l e c t r ic - l ig h t in g  
f r a n c h is e  in  S u f f o lk  e x p ir e s  In  1 0 1 6 .

I n  N o v .  1 0 1 4  a p p l i c a t i o n  w a s  m a d e  t o  t h e  c i t y  o f  R i c h m o n d  f o r  a  n o w  
3 0 - y e a r  b la n k e t  f r a n c h i s e  t o  s u p p l a n t  t h o  s e v e r a l  g r a n t s  u n d e r  w h ic h  t h o  
r a i l w a y ,  l ig h t  a n d  p o w e r  l in e s  In  t h e  c i t y  a r e  n o w  o p e r a t e d .  T h o  m a t t e r  
w a s  r e f e r r e d  t o  t h o  s t r e e t  c o m m it t o o  o f  t h e  C o u n c i l  a n d  n e g o t ia t io n s  a r o  
s t i l l  u n d e r  w a y .

I n  J a n .  1 9 1 3  V i r g in i a  S u p r e m e  C o u r t  h e ld  c o m p a n y  I la b lo  f o r  t h o  c o s t  o f  
p a v in g  b e t w e e n  a n d  t w o  fe e t  o u t s id e  t h e  t r a c k s .

F o r  d e c is io n  d e n y in g  t h o  a p p l i c a t i o n  o f  t h o  c o m p a n y  f o r  a n  i n j u n c t io n  
r e s t r a i n i n g  j i t n o y  b u s s e s  f r o m  o p e r a t in g  o n  s t r e e t s  i n  R ic h m o n d  w it h o u t  
a  f r a n c h is e ,  s e e  V .  1 0 0 ,  p .  1 6 7 3 .

* J-‘ ---- - Outstanding Maturity.
$ 1 1 , 0 5 0 , 5 0 0  M a y  1 5 . 1 ^

7 , 8 7 9 , 4 0 0  J a n .  ' 1 5 , 3 %
_____ _ „  _ _ 1 2 , 2 8 5 , 0 0 0  J u l y  1 1 9 3 4

$ 1 5 , 0 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 )  _ o * U n t .  a t  E q u i t a b l e  T r .  C o . ,  N .  Y . .  t r u s t e e .  
R i c h m o n d  R a i l w a y  A  E l e o - l  1 8 0 0  5  3 2 . 0 0 0  J u l y  1 1 0 2 0

t r ie  f ir s t  m o r t g a g e ...........- - - / M e t r o p o l i t a n  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .
N o r f  A  P o r t s m  1 s t m t g e  $ 8 , - J  1 9 0 6  5  g  J - I )  6 , 4 0 6 , 0 0 0  J u n e  1 1 0 3 6

0 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) ,  g o ld  — \ I n t .  a t  B a lt im o r e  T r u s t  A  G u a r .  C o . ,  T r u s t e e .  
N o r f  A  A t l a n t i c 'T e r m  1 s t  m t g )  18 0 9  5  g  M - S  5 0 0 , 0 0 0  M c h .  1 1 0 2 9

$ 5 0 0 , 0 0 0 .  g o l d ---------------------- [ I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a lt im o r e .
Stock.— T h e  p r e f .  s t o c k  w a s  e n t it l e d  t o  n o n - c u m .  d l v s .  o f  5 %  u p  t o  J a n .  1 

1 9 1 4  a n d  t h e r e a f t e r  t o  n o n - c u m .  d l v s .  u p  t o  6 % .  B o t h  c o m .  a n d  p r e f .  a r e  
l is t e d  o n  t h e  N .  Y . ,  P h l l a .  a n d  B a l t .  S t k .  E x c h a n g e s .  V .  0 2 ,  p .  8 8 2 ,  1 0 3 3 ,  
1 1 1 1 ,  1 3 7 5 ;  V .  9 3 ,  p .  2 3 0 .  S e c  o f f ic ia l  s t a t e m e n t  to  N . Y .  S t o c k  E x c h a n g e .  
V .  9 2 . p .  1 1 1 8 .

Bonds.— 3 6 8 , 0 0 0  o f  t h o  f i r s t  a n d  r e f .  b o n d s  a r o  r e s e r v e d  t o  r e t ir e  $ 3 2 , 0 0 0  
R i c h m o n d  R y .  A  E l e c t r i c  f i r s t  m o r t g a g e  ( o f  w h ic h  $ 1 5 , 0 0 0  a r e  in  t r e a s u r y ) , 
t o g e t h e r  w it h  $ 3 6 ,0 0 0  R i c h m o n d  A  A l le g h e n y  R R .  b o n d s  w h ic h  m a t u r e d  
A u g .  1 1 0 1 1  a n d  a r e  h e ld  I n  t r e a s u r y  p o n d in g  r e le a s o  o f  m o r t g a g o  a n d  
e x c h a n g e  f o r  V i r g in i a  R y .  A  P o w e r  C o .  b o n d s .  $ 7 0 , 0 0 0  a r o  in  t r e a s u r y ,  
a n d  r e m a in in g  $ 2 , 5 7 7 , 0 0 0  r e s e r v e d  f o r  f u t u r e  l m p ’ ts , s u b je c t  to  c e r t a in  re 
s t r ic t io n s .  S i n k i n g  f u n d ,  s e m i- a n n .  o f  b o n d s  o u t  f r o m  1 9 1 4  t o  1 0 1 0  
a n d  H %  s e m i- a n n .  t h e r e a f t e r .  B o n d s  a r e  s t ib j .  to  c a l l  a t  1 0 5  a n d  I n t .  
V .  9 2 , p . 1 2 1 2 .  L i s t e d  o n  N .  Y . ,  P h l l a .  a n d  B a l t .  S t o c k  E x c h .  V .  0 4 ,  p .  
1 2 5 ;  V .  9 6 ,  p .  1 4 2 5 ;  V .  1 0 0 ,  j ) .  5 5 7 .  U n is s u e d  N o r f o l k  A  P o r t s m o u t h  1 s t  M .  
b o n d s  o f  1 9 0 6  m a y  b e  is s u e d  f o r  a c q u is it io n s ,  e x t e n s io n s  a n d  I m p t s . ,  b u t  n o t  
o v e r  $ 5 0 0 , 0 0 0  In  a n y  o n e  y e a r .  A  s k . / d .  o f  p e r  a n n .  o f  o u t s t a n d in g  
b o n d s  c o m m e n c e s  o n  J u n e  16 1 0 1 6 ,  w h ic h  Is  to  b e  I n v e s t e d  In  t h e  b o n d s .  
A r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  u p o n  6 0  d a y s ’ n o t ic e '  
B o n d s  a r e  l is t e d  o n  P h l l a . ,  B o s t o n ,  B a l t ,  a n d  P it t s , - .  S t o c k  E x c h a n g e s  
V . 8 3 .  p. 4 9 2 .

Dividends.— O n  p r e f . ,  f i r s t  d i v . — 1 y 3 % — p a id  J u l y  1 1 9 1 0 .  I n  1 0 1 1  
1 9 1 3 ,  5 % .  I n  1 0 1 4 ,  J a n . ,  2 / ^ % .  I n  J u l y  r a t e  w a s  in c r e a s e d ’

a n d  3 %  w a s  p a id .  I n  1 0 1 5 ,  J a n . ,  3 % .  O n  c o m m o n  f i r s t  d i v — 1 %  
p a i d  O c t .  1 0 1 1 .  I n  1 9 1 2 ,  2 % .  I n  1 0 1 3  a n d  1 9 1 4 ,  3 % .  I n  1 0 1 5  A p r i l
1 /^  % .

E A R N I N G S . — O f  c o m b in e d  p r o p e r t ie s  f o r  y e a r  e n d in g  .Ju n o  3 0 .
1 0 1 3 - 1 4 .  1 0 1 2 - 1 3 .  1 0 1 1 - 1 2 .  1 9 1 0 - 1 1 .

F a r e  p a s s e n g e r s _________  6 5 , 6 0 5 , 1 0 7  6 4 , 5 3 2 , 0 7 0  6 0 ,5 0 0 , 5 8 4  5 7 , 8 2 1 , 4 4 4
F r e e  p a s s e n g e r s ................  , . 9 2 3 - 1 3 7  8 7 2 ,4 9 1  0 2 6 , 7 3 0  1 , 0 7 0 , 1 0 0
T r a n s f e r s _________________  1 4 , 7 o 2 , 9 5 9  1 5 , 2 4 5 , 2 8 5  1 5 , 0 0 6 , 7 1 1  1 5 , 0 2 2 , 8 2 5

STOCK AND BONDS— Date.
Common $12,000,000 ($100)..........
Preferred $8,000,000 ($100).............
First and refunding mtge/ 1909

Interest. 
A-O 
J-J 

5 g J-J

81.371,203 80,640,855
$5,150,048 $4,864,107
2,465,008 2,316,988

77,334,025 74,823,378
$4,558,104 $4,336,206
2,322,004 2,266,676

Gross earnings_____
Operating expenses.

Not earnings_______  $2,690,140 $2,547,110 $2,235,200 $2,060,530
Other income_________  80,010 86,704 69,150 46,206

Net income________  $2,771,050 $2,633,823 $2,304,440 $2 115 826
Taxes, interest, Ac___ $1,615,460 $ 1,500,501 $1,423,202 $ l ’306’043
Depreciation_________  100,000 100,000 100,000 ’ 75’ooo
Preferred dividends.(5>4%)423,456 (5)384,060 (5)384,060 (5)228'653
Common dividends (3%)358,493(2 >£)208,749 (2)238,749 _____ _’  

Surplus____________  $273,641 $349,023 $157,298 $415 ’’ 30
ROAD.—Tho company operates 252.974 miles of singlo track- it owns 

real estate, including valuabio park properties. Rails 95 ion-lb .rirdi.r and 60. 70 and 80-lb. T . Has 537 cars. ’ ’ luu glraer
OFFICERS.—Chairman of Board. Frank Jay Gould, Now York- Pres 

Thomas S. Wheelwright, Richmond; Vice-Presidents ’Fritz Sitter'dlna- n'f 
Richmond and R. Lancaster Williams. Baltimore; V.-P. and Gen Counsel. 
Henry W. Anderson, Richmond: Sec. A Treas., Geo. B Williams Rich
mond; Asst. Sec. A Asst. Treas., Goo.II. Taylor, Now York- Gen And A 
Asst. Treas.. W . J. Kehl; Asst. Gen. Aud., A. EL Dickson General 
office, Richmond, Va. N . Y. offlco, 149 Broadway— V 05 n 112 751 
1041, 1274. 1333, 1397; V. 06. p. 655, 717, 1425; V. 07 p 142§-' V 98 n 
1696; V. 00, p. 540, 818, 1363, 1453, 1590; V. 100, p. 142,557,1250,1673' 

(a) Richmond Railway & Viaduct Co.
Purchase. This road (organized in 1906 as the Richmond A Henrico St. 

Ry.) was purchased, it is reported, at foreclosure sale by E. Randolph Wil
liams, counsel for tho Virginia Ry. A Power Co., for $700,000.__V. 09, p.1367,1301.

(1) Norfolk Railway & Light.
. .PP?*8, vYas °n June }, 1906 to Norfolk A Portsmouth Traction Co.
n w tm Ya- PL- *  1 °,w- *or 00 years, lessee to pay as rental tt“  fl? e1 charges) on June 1 1906, Dec. 1 1006 and June 1
U-?I.’ n i6’d,ncPnreaCh,(,mcC’ tPe0’ inc^07 ? “ Cl JU,1° 1 1008, $24,750 On each date, Dec 1908. June 1009, Dec. 1900 and June 1010. $33,000 on each date: 

, o „ 0’ 191 *• 1Jc<\ 19 1 and June 1912, $41,250 on each date;
°  i  ftcr,’ *49.500 on each June 1 and Deo. 1. V,82,p.l323.P,N .— Incorporated! n Virginia on Nov. 2 1899 as a con. solldatlon of the following; Norfolk Street RR. Norfolk A Ocean View Rv 
Y'rKinU ^ectrio Co. and the Berkeley Light ’ A Power Co O ^ l entfre 
stock of the Norfolk Light, Heat A Power Co- /Street railway franchises
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expire In 1044, except a small portion of mileage In Norfolk, which expires In 
1934. Electric light franchise expires In 1030. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a lino o f railway to Willoughby Spltand connects with stoamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. o f Norfolk, remaining shares, 080, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas 
Co. V. 70, p. 968. Stock is listed on Philadelphia Stock Exchange.
Stock, $1,650,000 ($25)..................... J-D *1,650,000 D e c '14,3%
Virginia Electric Co first mtgej 1898 5 A-O 10,000 April 1 1928

*500,000, gold ($1,000).. . l in t ,  at U. S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge.J 1898 5 g J-J 1,040,000 Jan. 1 1944

$1,000,000 gold ($1,000).cl Int. at Merc. Tr. A Dep. Co., Balt., Trustee. 
Norfolk Ry A Lt first cons MJ 1899 5 g M-N 2,950,000 Nov. 1 1949

$4,000,000,g($l,000) sf-.c*|Int. at International Tr. Co., Baltimore, Tr.
City Gas Co first m o rtg a g e ../___  6 J-D 500,000 June 1926

\U. S. Mortgage & Trust Co., N. Y., Trustee. 
Bonds.— Of the Norf. Ry. & Lt. first consol, mtge., $1,050,000 is reserved 

to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 
for the purchase of 1% of outstanding bonds each year at 110 or less. 
See V. 70. 584.

ROAD AND EQUIPMENT.— Included In Va. Ry. A P. Co. statement. 
OFFICERS.— Pres., Thomas S. Wheelwright; V.-Ps., Caldwell Hardy 

and F. Sitterding: Sec. & Troas., W. J. Kohl.— V. 81, p. 508; V, 82, 9. 75 
1041, 1323.

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.— (See Map on page 108).—Ofthecom. 

stock. $13,604,300 (also $600 pref.) owned by N. Y. Cent. A II. R. RR.
ORGANIZATION.—Incorporated In New York on March 22 1909 as a 

consolidation of the Rochester Ry. Co., the Rochester A Sodus Bay Ry. Co. 
and the Roch. A Eastern Rapid Ry. Co. (as per plan V. 88, p. 53. 823. 945, 
and on Oct. 14 1912 the P. S. Comm, approved the further merger with the 
Utica & Mohawk Valley R y* Oneida Ity., Syracuse Rapid Transit Ry. and 
Rochester & Suburban Ry.. all of whose stocks had already been owned. V. 95, p. 1040.

The Rochester Railway was a consolidation of the Rochester City *  
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess.

On Mch. 10 1910 Pub. Ser. Comm, authorized an Increase In stock from 
$23,140,200 to-$23,860,200 to be used to take over the Rochester & Subur
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light A Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap
plied to Publlo Service Comm., 2d Dlst., for authority to Increase stock to 
$24,362,500. V. 94, p. 68. Permission was not granted.

The following Is a list of the stocks owned by the'New York State Railways
Schenectady Railway Co_______ $2,050,000 or 50% of wholo amount.
East Sido Traction C o__________  300,000 "  100%
Onondaga County FairAssn-------  600
Syracuso Land & SteamboatCo.. 10,000
Syracuso & Valloy LandCo______ 4,450
Valley Amusement C o _________  300
Utica Field Club.............    2,000
Utica Hotel Corporation________  5,000
Driving Park Land Assn________  1,000
Glon Haven Improvement Co___ 14,500
Ontario Light & Traction C o___  100,000
Rochester Electric Railway C o .. 174,700
Canandaigua Gas Light Co_____ 3,050
City of N .Y .4>£ % coup.corp.stk. 55,000

On June 26 1912 tho P. S. Comm, authorized the company to execute a 
new 4>4 % first consol. 50-year mtge. for $50,000,000 (authorized by stock
holders on Aug. 24 1912), and on Oct. 28 1912 authorized tho issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuso Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuso pref. stock. V. 95, p. 48; V. 94. p. 1384, 768. In March and 
Nov. 1913 tho P. S. Comm. auth. tho sale of $5,621,000 additional 1st 
consols, to provide for the discharge of notes and maturod bonds of tho 
company and its constituents (V. 06, p. 790). of which $2,000,000 have 
been issued.

Franchises in Rochester are practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract for Power.— Power for all lines Is supplied under a long-term con
tract with the Roch. Ry. & Lt. Co., whose entire com. stock Is owned by 
Mohawk Valley Co. (In turn owned by N. Y. C. A II. R. RR.). The Roch. 
Ry. A Lt. Co. has the following securities: Stock auth. and Issued, $6,500,
000 com. and $3,000,000 pref. Consol. M. 5s. dated 1904, auth.. $16,000.
000; Issued, $9,651,000. Seo V. 02, p. 730. Also V. 99, p. 1750 for tho 
retirement of Brush Elec. Light bonds which fell duo Jan. 15 1915.

On Fob. 19 1915 tho P. S. Comm, denied tho city of Rochester’s applica
tion for an order directing the company to reduco its fare in tho Rochester 
zone from 5 to 3 cents during rush hours. V. 100, p. 643.

$300,000 Rochester Ry. consol, mtge. bonds are reserved to retire Roch. 
City & B. RR. bonds. Roch. Ry. 2d M. bonds cannot be called.

Of tho Utica & Mohawk bonds, $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at tho rate of 75% of 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all bonds, lncl. those to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M . bonds of Utica Belt Line have been canceled.

Of the Syracuse Rapid Tran, bonds, $750,000 are reserved to retire the 
People’s RR. firsts. Of the second mtge. bonds, $96,000 are in the com
pany’s treasury; these bonds are subject to call on any Interest date.

Dividends.— 1 Vi% on pref. paid July 1909 and quar.since to and lncl- 
Apr. 1915. On com., initial div.— 1/4% — paid July 1910 and quar. since 
and Including July 1914. In October rate was reduced and 1% was paid. 
(V. 99, p. 894. In 1915, Jan., 1%; April. 1%.

REPORT.—Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1914 report,see V.100,p.305.

1914. 1913.
5 S

Gross earnings..7,595,002 7,796,228 
Exps. & deprec’n4,600,573 4,848,413 
Taxes_________  496,660 502,779

Not earnings.2,497,769 2,445,036 
Non-op.rev. (net) 165,467 170,100

1914.
$

Schenec. Ry. sur.,
N .Y .3.Rys.pro
portion. 5 0 % .. 18,993

Ont. L.&Tr. Co. 
sur.,N.Y.S.Itys. 
portion, 100%. 2,453

1913.
$

75,007

4,447
Gross income.2,663,236 2,615,136 

Deduct interest
and rents___ 1,355,466 1,240,640
Net incom e..1,307,770 1,374,496

Tot.net incomel,329,216 1,453,950
Deduct—

Pref. divs. (5%) 193,125 193,125
Com. divs. (6%) 997,350 1,196,820
Balance, surplus 138,741 64,005

ROAD.—On Dec. 31 1914, operated 336.89 miles o f railway, of which
270.01 miles owned and 66.88 miles leased. Miles main single track,555.92 
(of which 414.43 miles owned and 141.49 leased): sidings. 20.56 milPs: total 
track mileage, 582.48. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.:

Oicned. Leased. Operated.
a Rochester Electric Railway___________________ 4.80 ____ ____
a Ontario Light & Traction Company__________ 2.73 ____ ____
b Schenectady Railway Co_____________________ 59.78 9.58 69.36
a East Side Traction Company_________________6.44 ____ ____

Total......... ......... ........... ....................... ............... .73.75 9.5S 69.36
a Leased to N. Y. State Rys. b N. Y. State Rys. owns a half Interest. 
Has 854 passenger, 19 express and 125 other cars and 40 snow-plows; total. 1038.
OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi

dents, John Carstcnsen, Walter N. Kernan and R. M . Searle; Treas
urer, M . S. Barger, N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches
ter; Asst. Trcas., O. A. Tucker, Rochester; Asst. Sec., H. L. Reichert. N .Y . 
— V. 90. p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, p. 527, 726, 951; 
V. 93. p. 1387, 1788; V. 94, p. 68, 623, 768. 1057. 1250, 1384, 1508. 1566: 
V. 95.p .48 .361.1040,1208.1403; V. 96, p.483, 653. 790; V. 98, p.913,1684, 
V. 99, p. 894; V. 100, p. 305, 399, 475, 549, 643.

(1) Schenectady Railway.— A trolley road.
Entire stock was purchased In Feb. 1905 Jointly by the N. Y. Central 

A II. R. RR. and the Del. A Hud. Co., one-half by each. V. 80. p.652. 
Tho former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 645, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGANIZATION.—Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into Al
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, how. ver, the com
pany assigned and sold Its assets relating to Schenectady li.-i^Inatlng Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to lt and the Mohawk Gas Co.

Favorable Decision Regarding Fares.— On May 21 1914 tho P. S. Comm, 
dismissed the complaint of tho city against tho company in which an order 
was asked compelling the company to soli six tickets for a quarter instead 
of a straight rate of five cents. V. 98, p. 1609. Seo also V. 100, p. 231.

STOCK AND BONDS.— Date. interest. Outstanding. Maturity.
Stock $7,000,000 ($100)_____________________ $4,100,000 M ar'15, 1 X
1st mortgage $2,000,000 gold f 1901 4 H g M-S 2,000,000 Sept 11941

($1.000)-------------------c* tf( Int. at Mercantile Trust Co.. N. Y., Trustee.
. . . . .  1 May be red. on A aft. Sept. 1 1911 atllOA Int.

Dividends.—-Initial div.— 2A % —in 1906; 1907 and 1908, none; in 1909, 
4% ; 1910. 6 ^ % ; 1911, 1912, 1913 and 1914, 6%. In 1915, Mar., \lA % .

EARNINGS.— For year ending Doc. 31 1914, gross, $1,304,304 net 
after taxes, $386,128; other income, $5,683; charges, $107,826; dividends, 
$246,000; surplus, $37,985.

STOCK AND BONDS— Date. Interest. Outstanding. Malurltu.
Common $19,997,700 ($100)............. Q-J $10,952,400 Apr.’15. 1%
Pref $3,862,500 ($100) 5% cum -----  Q - J  3,862,500 Apr.T5, 1 kt
1st cons M Ser A $50,000,000f 1912 4H gM -N  12,748,000 Nov 1 1962 

gold ($1,000)---------c*&r*.i Security Trust Co. of Rochester, trustee.
(Interest at Treasurer’s offico. Now York.

Rochester Ry Consolidated] 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 ($1.-\Interest at Treasurer’s office. New York.
000) gold.........................o*J Mercantile Trust Co., New York, Trustee.

Roch Ry 2d M, $1,500.0001 1893 5 g J-D 1,500,000 Deo. 1 1933
gold ($1,000)----------------c’ JInt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge] 1889 6 A-O 175,000 April 1 1919
$500,000 ($500).................. /Interest at Rochester Trust & Safe Dep. Co.

Utica & Mohawk Vail 1st Ml 1901 4 J,£g M S 2.268.000 Sept 1 1941.
$4,000,000 gold ($1,000) (Interest at Harris, Forbes & Co., N. Y.; New 
o*________ cannot be calledj York Trust Co.. New York, trustee.

Utica Bell 1st intg $500.0001 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)____________ /  Interest at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J  39.000 Jan 1 1031
gold ($500)........................ cl Interest at N. Y. Trust Co., N. Y., trustee.

Herk Mo Ilion & Frankfort! 1895 5 g J-J 150,000 Jan 1 1926
mtge g $150,000 ($1.000)c*JInt. at Farmers'Loan A TrCo., N. Y., Trust.

Syr R T 1st M ($3,250,000)1 1896 5 g M-S 2,500,000 Mch 1 1946
gold ($1,000)----------------c* I Guaranty Trust Co., Now York, trusteo.
do 2d M $750,000($1,000) 1 1900 5 g J J  654,000 Jan 1 1930
gold __________________c*/Int. at Citizens Sav.A Tr. Co., Clov..trustee.
People’s HR. first m ort.,/1891 5 J J 750.000 Jan 1 1921

gold ($750,000).............. (Interest at Merchants’ Nat. Bank. Syracuse.
East Side Traction 1st M.l 1899 5 J D 250,000 June 1 1929

$250,000 ($1.000) gold ../ Int. at Citizens Sav. & Tr. Co., Clove., trustee.
Real estate mortgages____________  _______  40.000 __________

Ontario Lt. & Traction Co.—
Ontario L. & Tr. 1st mtgo.] 1901 3H M-N

$10,000 ($500)..................eta R. O. Leffingwc”
Canandaigua El L &  RR 1st] 1897 3H J-J

4,000 May 1 1927 tee.
150,000 July 1 1927mtgo $150,000 ($500)------cfb Int. at Citizens Centr. Nat. Bk. N Y C

Canandaigua El L &  RIt 1st] 1897 6 J-J 35,000 July 1 1927
mtgo $50,000 ($500)------- c/6 Int. at Citizens Centr. Nat. Bk. N Y C
a Int. Is payable to tho Mohawk Valloy Co. only. 
b Rochester Trust & Safe Dep. Co., Rochester, N . Y ., trusteo.
Stock.— Preferred stock can be increased only with consent of two 

thirds of outstanding preferred stock, and holders are to have right to tak» 
their proportionate shares of such Increase. Stock Is subject to call at 11 , 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks aro 
lsted on N. Y. Stock Exch. See official statement. V. 92, p. 951.

Bonds.— Of tho first consol, bonds, $13,486,000 aro reserved to retire 
$11,480,000 underlying bonds and $2,000,000 Schenectady Ry. 1st 4Us. 
Tho remaining bonds may be issued for equipment, improvements Ac to 
the extent of 90% of the cost, and for acquisitions at actual cost, provided in 
each case that tho annual net Income (lncl. net Inc. on securities owned) shall 
bo 1A  times tho annual int. charge on all bonds, lncl. underlying bonds then 
outstanding and any additional first consols desired to bo Issued. Ser. A 
bonds aro red. at 105 and int. on 60 days’ notice. V. 95, p. 1208; aro listed 
on N. Y, Stock Exchange; exempt from State, county and municipal taxes.

ROAD.— Operates 137.98 miles of track. Including extensions to Albany,' 
Troy, Ballston, Ac. Has trackage rights on 25.31 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware A Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown A Gloversvllle Ry. Co. (electric division) 
whereby latter company operates Its cars into Schenectady. Does a 
package express business through controlled Electric Express Co Operates 
185 motor and 33 other cars.

OFFICERS.— Pres., Horaco E. Andrews; V.-P., Clifford S. Sims; Gen. 
Mgr., J. F. Hamilton; Sec., Treas. A Purch. Agt., J. II. Aitkin: Gen. Aud.. 
J. C. Collins, Rochester; Aud., F. E. Belleville.— V. 88, p. 54: V. 97, p. 952. 
V. 98. p. 301, 1609. ______

ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug.‘ 12 1908. Acquired property of 

the Rochester Charlotte A Manltou, sold at foreclosure Ju'y 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100)..........................................  $60,000 .........
First mortgage $60,000 gold] 1909 5 g M-N 58,000 May 1 1929

($500 and $l,000)-.c*_ntf Jlnt. at Security Trust Co., Rochester, trustee 
BONDS.— $2,000 bonds remain unissued. No sink. fund. Bonds aro 

subjeot to call at 105 and Int. on and after May 1 1914 on 8 weeks’ notice.
OFFICERS.— Pres., Henry \V. Wcdel; Sec. and Treas., Kendall B 

Castle: Supt.. Geo. M. Weginan.— V. 87. p. 545: V. 88. p. 1314.

ROCKLAND, ME.
MAINE RAILWAYS, LIGHT & POWER CO.
ORGANIZATION.— Organized in Maine Juno 3 1914 and owns and 

operates public service companies doing street railway, electric lighting, 
gas and hydro-electric business.

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and owns tho entire ($50,000) stock of the Norwav A Paris Street Ry., 
which it operates. Owns and operates a gas plant in the city of Rockland 
and furnishes electric light and power in tho city of Rockland, towns of 
Camden, Rockport, Thomaston, Warren, Norway and Paris. V. 99. p. 
1832.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock common ($100) $500,000 ....... ................. $250,000 . .
Pref 6% cum ($100) $500,000.___  _________  250,000 ______
Coll bonds $260,000 ($500 &/ 1914 5 J-J 171,500 July 1 1919

$1,000) red any time at 102 (Int. at Union Safe D. & Tr. Co., trustee.
Earnings.— Of controlled properties for 12 mos. ending June 30 1914, 

gross, $258,244; net after taxes, Ac., $80,616; int. on bonds of oper. cos., $36,920; surplus, $43,696.
OFFICERS.— Pres., William T. Cobb; Treas., F. II. Bradford. Address 

of Co., Union Mutual Bldg., Portland, Me.— V. 99, p. 1832.
(1) Rockland Thomaston A Camden Street Ry.— An electric road.
In Feb. 1901 consolidated with the Knox Gas A Electric Co., and made a 

new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired. 86% of the stock is owned by the Maine 
Railways, Light & Power Co.
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Elmwood P̂ rk'

'Onoida.
Castle

station] James villiOnondaga Co. 
.Penitentiary''

O iN E ID A 1JT IC A

S C H E N E C T A D Y

108 
E

L
E

C
T

R
IC

 
R

A
IL

W
A

Y
S

 
[V

o
l

. 
10

0.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STOCK AND BONDS— D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
Stock, $400,000 ($100)____________  _______  $400,000 Seo text
1st mortgage, $800,000, gold) 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)__ c .cp tfln t. at Union S. D. & Tr. Co., Portland ,Trus.
Bonds.—No sinking fund and bonds cannot be called.
Dividends.—Are being paid quarterly at tho rate of 5% per annum. 
ROAD.—Operates 23.925 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased ’Oaklands,” 
a park of 75 acres, for purposes of a pleasure resort. 31 passenger, 1 ex
press car, 8 freight cars, 2 work cars and 3 snow plows.

EARNINGS.— For year end. June 30 1914, gross, $212,057; net, $65,204. 
— V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833.

(2) Norway & Paris Street Ry.ORGANIZATION.— Chartered in Me. in 1894 and operates a line be
tween Norway and Paris (2.13 miles). Also does electric-light business. 
Entlro cap. stock is owned by the Maino Rys., Light & Power Co.

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.
Capital stock $50,000 ($ 1 0 0 ) - . ....... ................. $50,000 ...................
First mortgage____________ c/1896 4 J-J 18,000 1916

lint, at Union S.D.&Tr.Co., Port.,Me., Tr.
Second mortgago__________cl 1905 5 J-J 20,000 1925

lint, at Augusta (Me.) Trust Co., Trustee. 
Oxford Lighting Co 1st mort-J 1897 4 M-S 80,000 1917

gage ($1,000)___________ c)Int. at Union S.D.&Tr.Co., Port.,Me., Tr.
ROAD.— Operates 2.13 miles of lino between Norawy and Paris. 40-lb. 

T rail. Standard gauge. i rnflOenwi i
ROME, GA.

R O M E  R A I L W A Y  &  L I G H T  C O . — A  t r o l l e y  r o a d .
ORGANIZATION.— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. F r a n c h i s e  expires 1985. On 
Jan. 21 1909 ER. Commission authorized tho Issuance of $750,000 bonds. 

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y .
Stock, $500,000 ($100).................... Q-J $500,000 Jan T5, 1%
1st mtge, $500,000, gold) 1907 5 g J-J 500,000 Jan 1 1937

($1,000)------------------------ c/Int. at Col. Trust Co., Louisville, Trustee.
Ref. & consol, mtge $750,000) 1909 5 g J-J 207,000 Jan 5 1937

gold___________________ _ cjln t. at Columbia Tr. Co., Louisville, trustee.
B o n d s .—The first mtge. bonds have no sinking fund, but can bo called 

at 105 and l n t .  upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and
oonsol. mtge. bonds are reserved for prior liens; remainder Is for extensions.

Dividends.— In 1909, 2%; 1910, 1%; 1911, 3%; in 1912, 6% . In 1913, 
5%; in 1014,4%. In 1915, Jan., 1%.

EARNINGS.— For cal. year 1914, gross, $198,100; net, after taxes, 
$67,955.

ROAD.—Operates 12.1 miles of track in Rome, Including extensions to 
LIndale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb. 
T raiis.

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Seo. and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.— V. 88. p. 101, 565; V. 92, p. 596; V. 93, p. 590, 1726.

ROSLYN, LONG ISLAND, N. Y.
N E W  Y O R K  &  N O R T H  S H O R E  T R A C T I O N  C O .
ORGANIZATION.—Incorporated In New York on Aug. 6 1902 as the 

Mineola Itoslyn & Port Washington Traction Co. In Mch. 1912 Publio 
Service Comm, approved the making of a new mtge. aDtl the Issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the Issu
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). On Jan. 9 
1914 authority was obtained for $81,850 additional stock; $10,000 for work
ing capital not Issued.

STOCK A N D  B O N D S —■ Date. Interest. Outstanding. Maturity.
stock. $1,250,000 ($50)................... ............ .. $979,350 ...................
Hew mtge $3,000,000 g red at/ 1912 5% 800,000 Mch 11952

102 on any Interest day__ /Citizens’ Sav. & Tr. Co., Clcv., trustee.
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 1 1947

gold ($1,000) _________ c ’ lCitlzens’ Sav. & Tr. Co., Cleve., Trustee.
B o n d s .— Remaining 1st M. bonds of 1907 are reserved for extens. and 

equip. SubJ. to call at 102 and lnt. on any lnt. date. Int. at office trustee 
or Its agency In New York

EARNINGS.— For year end, Dec. 31 1014, gross, $164,807; net, $49,801.
ROAD.— Operates from Flushing to Whltestone and from Flushing 

through Bayslde, Douglaston, Little Neck, Manhassct, Roslyn, Mineola 
and VVestbury, to Illcksville, with branch to Port Washington; also branch 
Flushing to Whitestone, 29.24 miles; total track, 38.08 miles. Road 
opened for operation Nov. 1907. Standard gauge; 70 and 103-lb. girder 
rail. Gars (motor, 19; other, 3), 22. Owns power station with 2,000 k.w. 
turbine.

OFFICERS.—Pres. & Gen. Mgr., Geo. A. Stanley; V.-P., BenJ. A. 
liegeman Jr.; Sec., Jas. A. MacEIhltmy, N. Y.; Treas., Geo. F. Scofield.— 
V. 91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 97, p. 1824.

ST. ALBANS, VT.
S T .  A L B A N S  &  S W A N T O N  T R A C T I O N  C O . — A  t r o l l e y  r o a d .
ORGANIZATION.— Incorp. In May 1912 In Vermont as successor to the 

St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business In St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mall; also the right to operate street rail
ways In Franklin and Chittenden counties, Vermont. Stock authorized. 
$200,000; outstanding, $125,000.

EARNINGS.— Of St. Albans Street Ily., for cal. year 1914, gross, $34,
907. In 1913, gross, $33,777.

ROAD.— Operates 13 miles of track from Village of St. Albans Bay, on 
Lake Champlain, to City of St Albans, and to Swanton. 60 and 70-lb. 
T rail.

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas , Walter R, 
Dame, Clinton, Mass.; Gen. Mgr., F. O Wilkinson.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.— Incorporated In Missouri on March 11 1898 as the 

Contral Traction Co., but changed its name to above on July 10 1899. 
On Doc. 31 1906 absorbed tho St. Louts & Suburban Ry., giving Its prof, 
stock, sharo for share, for tho stock of that company. Tho United Rys. 
guarantees tho $4,500,000 gen. mtge. bonds of tho St. L. & Sub. Ry. See 
V. 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling Interest In the 
Missouri Electric Co., successor to the St. Louis st. Charles & Western 
RR., which was sold at foreclosure In July 1905.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. Franchise In St. Louis expires April 12 1948. it was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has oxplred and common stock has been issued for trust certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by tho United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company’s property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other Improvements.

Tax Decision.— In Oct. 1912 Judgments wore rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal was 
taken to tho Missouri Supremo Court (V. 95, p. 1124; V. 94, p. 418), and

this Court on Dec. 19 1914, In a test suit to enforce one of the eight judg" 
ments obtained under the mill-tax ordinance, held the ordinance to be valid- 
V. 99, p. 1053. In Jan. 1915 a motion for a re-hearing was denied. Case 
will be taken to U. S. Supreme Court. V. 100, p. 400.

Contract for Potoer.— During 1912, the contract for power entered Into 
In 1903 with tho Union Elec. Lt. & P. Co. having nearly terminated, made a 
continuing contract for power with the Miss. River Power Distributing Co.

Universal Transfers.—The new system of universal transfers wont into 
effect July 1 1914 under the ordinance passed some time ago. V. 99, p. 50. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $25,000,000 ($100)...................$24,913,800 ...................
Stock preferred 6%  cum,)

$20,000,000 ($100)_______J ____  6 Q-J 16,383,200 Sec text
Gen 1st Mtge $42,000,000) 1899 4 g J-J 32,032,000 July 11934

($1,000) gold------------ c* tfjln t . at St. Louls-Union Trust Co., Trustee,
Cannot be called. ) or at North Amer. Co., New York.

f 1904 5 g A-O 9,800,000 Oct 11924
I lnt. at Mercantile Tr. Co., St. Louis, Trustee, 

Improvement bonds, gold) or at North American Co., New York. 
($1,000), St. Louis Transit Guar., prln. & lnt., by Un. Rys. Co., said
C o --------------------------- c* tf guar, secured by gen. second mtge. on

l entire system.
Stocks and Bonds.— Of the $20,000,000 authorized preferred stock, $3.

603,300 Is held In the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized, $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys
tem, In case of purchase, have been canceled, making the total authorized 
Issue now $42,000,000, of which $9,618,000 are reserved for the retirement 
of underlying liens. Of the amount reported outstanding, tho company 
owns $1,182,000. The bonds are secured by all the stocks of the constit
uent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 tlie gen. mtge. bonds were listed on the N. Y. .and Philadelphia 
stock exchanges (seo V. 76, p. 980; V. 89, p. 995), and in April 1906 the 
St. Louis Transit Co. impt. bonds were listed on the N . Y. Stock Exchange. 
Of tho impt. bonds, $200,000 are in treasury.

BOND ISSUES OF CONSTITUENT COMPANIES.
Lindell System— Date. Interest. Outstanding. Maturity.

Llndell Ry 1st M $1,500,000) 1891 4 ) i «  F-A $1,500,000 Aug 1 1921
gold ($1,000)----- c*&rntf/lntcrcst payable In New York and St. Louis.

Comp’n H U I) & M T 1st Ml 1893 5 g J-J 1.000,000 July 1 1923
($1,000) g (extend’d)c*ntf/lnt. at St. Louis Un. Tr. Co., trustee.
Union Depot System—

Union Depot RR Cons Mtge) 1893 6 g J-D 3,500,000 June 1 1918
$3,600,000 gold------- c*ntf/Int. at Miss. Valley Trust Co., St Louis
Southern Electric System—

South Elec Ry mtge $200,0001 1896 5 g F-A 200,000 Aug 1 191ft
($1,000) gold--------------c t f /ln t . at Miss. Valley Trust Co., St. Louis.
National System—

St Louis RR 1st mtge cur) 1890 4J-4 M-N 1.948,000 May 1 1920
$2,000,000 ($1,000) — ntf/Int. at Miss. Valley Trust Co., St. Louis. 

Cass Avc & Fair Grounds lstf 1892 4 % g J-J 1,800,000 July 1 1923
extended M $2 ,000,000 g( lnt. at Northern Trust Co., Chicago, trustee, 
($1,000) sink fund guarl and St. Louis Union Trust Co., St. Louis, prill & lnt (Nat R y).c*ntf l 
St. Louis <fc Suburban System—

St Louis & Suburban cons.M. ( 1891 5 g F-A 1.987 000 Feb 1 lOzl
$2,000,000, g($l,000)c*ntf( Interest at Amer. Tr. Co’., Boston. Trus- 

i tec; redeem, at 105 any Interest date 
StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1,000.000 May 8 1018

000, g($ 1,000),guar p*l by/Interest at Mississippi Valley Trust Com- 
St L & Sub,endorsed c*ntfj pany. St. Louis, Trustee.

St L & Sub gen mtge $7,500,-) 1903 5 g A-O 4,500,000 April 1 1925
000 gold ($1,000) guar c*tf JInt. at Miss. Val. Tr. Co. St. Louis. Trustee. 
Of the St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $3,000,000 are re

served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River 
In April 1903 made a new mortgage for $3,000,000. of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 

ce of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally wero 5% bonds, maturing May 1 
1910, but they weix extended for 10 years to May 1 1920 at 4 .V.90,p.448.
The LlndeM Ry. 1st mtge. were originally 5% bonds maturing Aug. 1 1911 
but-were extended 10 yrs. to Aug. 1 1921 at 4 H % . V. 93, p. 106. Cass 
Avc. & Fair Grounds 1st M. were originally 5s maturing July 1 1912 but 
they were extended for 10 years at 4 K % . $200,000 have been redcomed. 
V. 94, p. 913, 1509, 1764. Comp’n Heights Un. Dep. & Mer. Terra. 1st M . 
we ne< - 6o  ,<?U0r.Ju ?  J W 3- but were extended 10 years at 5% . V. 96, p. 1 /74. Red. after July 1 1914 at 102 H and int. on 60 days’ notice, 
p. & 1. guar, by United Rys. St. Louis Union Trust Co., trustee

Dividends.— First; dlv.,, of IK  % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, lncl.; none since. V. 91. p. 718; V. 93, p. 591.

ROAD.— On Jan. 1 1915 owned total of 458.19 miles of track (Including 
the St. Louis & Suburban), of which 345.52 miles are in the city and 112 67 
In the country

EQUIPMENT.— Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589.

REPORT.— For tho calendar yoars (St. Louis & Suburban Ry. Included). 
Report for 1914 in V. 100, p. 807.
„  1914. 1913. 1912. 1911.
Revenue pass, carried-.248,040,033 253,158,476 244,386,564 238,240 795
transfer passongers----- 127,444,829 123,266,765 113,001,983 110,293.228
Gross earnings.............. $12,450,925 $12,702,645 $12,251,091 $11,914,153
Deduct— Oper. expenses $7,354,806 $7,103,805 $6,508,925 $6,145,945

Depreciation-........... 1,289,930
Taxes......................... 767,794

Other incomo.

1,469,813
653,674

1,319,577
652,222 1,191,415

652,702
$3,038,395 $3,475,353 $3,770,367 $3,924,09187,901 84,350 64,917 44,730
$3,126,296 $3,559,703 $3,835,285 $3,968,821
$2,613,005 $2,651,013 $2,695,001 $2,715,9315,250 9,660 1,196 24,375

D ed u c tio n s—
Interest on bonds_____
Miscellaneous interest..

Total deductions------$2,618,255 $2,660,673 $2,696,197
Surplus..........................  $508,041. $899,031 $1,139,088 ______

OFFICERS.—Pres., Richard McCulloch; Sec. and Treas., James Ad
kins; Auditor, II. P. Taylor. Directors, J. I. Beggs, Jas. D. Mortimer,IVI 11 t*r *» xr P n n ln fn n  IT U D ninof TY D 17«„ t— n  .. x r . / i - . n  . .i

$2,740,306
$1,228,515

V. 98, p. 388, 454, 612, 683; V. 99, p. 50, 1053, i453, 1912; V.’ lOO, p. 142.’ 400.557,643,807,1439. y
(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.
ORGANIZATION.— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trusteo, of which $700,000 aro outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft 
10 in. 60 and 70-lb. T and girder rail. Pres., Richard McCulloch! — V. 87, p. 226, 480.

S T.  L O U I S  & ST.  C H A R L E S  B R I D O E  CO.
ORGANIZATION.—Incorporated on Deo. 22 1908 as successor to the 

St. Charles & St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86 
p. 669. The Missouri Electrto pays the Bridge Co. 5 cents for each passenger crossing the bridge.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100).............................. .............. $200,000
1st mortgago $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

(fold-................................c*./Commonwealth Trust Co., trustee.
Bonds.—'$100,000 bonds are reserved for betterments; subj. to call at 105.
PROPERTY.— Bridge across Missouri River 2,700 feet long, between City of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W. C. Fordyce; Sec. & Treas., W. V. Delahunt — 

V. 86, p. 669; V. 87, p. 227; V. 88, p. 56.
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SALT LAKE CITY, UTAH.
UTAH LIGHT ft TRACTION CO.
ORGANIZATION.— Incorporated under tho laws of Utah, Sept. 18 

1014. Tho company Is a consolidation of the Utah Light & Railway Co., 
and the Salt Lake Light & Trac. Co. (see thoso companies on page 11G of 
the Sept. 1914 “ Electric Ry. Section” ). The Utah Power & Light Co. (a 
subsidiary of tho Utah Securities Corporation) owns all tho stock of this 
company except dhectors’ shares, and has leased for 99 years from Jan. 1 
1915 the electric light and power and gas properties, leaving only the trac
tion property to be directly operated. V. 100, p. 734.

Tho 5993,000 Utah Light & Ry. 1st consol. 5s formerly owned by tho 
Oregon Short Lhio have been turned over as part consideration for tho 
property acquired and have been deposited as additional security for the 
new 1st & refdg. mtge. .

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Capital stock, $10 ,00 0 ,00 0 ...___  _________ $1,000,000 ----------------
First & ref M (auth amt un-f 1914 5 g A-O Seo text Oct 1 1944

limited) ($1,000, $500 & /lnt. at office of co.’s agent. Bankers Trust 
$100)red at 105&int gs f.c*  l Co., New York, Trustee.

Utah L & Ry 1st con M , $10,-1 1904 5 g J-J 486,000 Jan 2 1934
000,000, gold ($1,000)..c * /Equitable Trust Co., Now York, Trustee. 

Utah Lt & Power 1st M,1 1900 5 g J-J 744,000 Jan 1 1930
$750,000 g (51,000)-.c* tf/In t. at Central Tr. Co., N. Y.. Trustee.

Utah Lt & Power con M,t 1900 4 g J-J 1,113 000 Jan 1 1930
$4,500,000 g ($500)..c* tf/In t. at Equitable Tr. Co., N. Y., Trustee. 

Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,472,000 July 1 1921
000 gold ($1,000)__ c& rtf/Int. at Equitable Tr. Co., N. Y., Trustee.
Bonds.— Of the 1st & ref. bonds of 1914, $11,601,000 have been issued 

(known as Series "A ” bonds), of which $3,815,000 aro reserved to provide 
for underlying liens. The rest have been sold to cancel large floating debt 
of the old Utah Lt. & Ry. and to provide tho necessary cash to pay the Utah 
Light & Ry. and the Salt Lake Light & Trac. stockholders who elected to 
take cash in payment or exchange for their holdings, becauso of tho merger. 
Tho bonds have not been sold to bankers and nono of them, it was expected, 
will got into the hands of tho public (V. 99, p. 971). Sinking fund of 1% 
of outstanding bonds from 1917 tol919;2%  1920 to 1934; 2/4 % 1935 tol943.

ROAD.—The consol, company owns and operates 142.63 miles of track, 
Including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. lias 194 passenger cars.

OFFICERS.— Pres., C. W. Whitloy; V.-Ps., C. W . Johnson, R. C. 
Gommol and C. E. Groesbock; Sec. & Treas., Josoph S. Wells; Gon. Mgr., 
II. L. Beach.— V. 99, p. 971, 1453; V. 100, p. 643, 734.

S A L T  L A K E  &  O Q D E N  R A I L W A Y  C O .
ORGANIZATION.— Incorporated in Utah. On May 28 1910 began op

erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires In 1955. Praotloally entire mileage Is on pri
vate right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000_________ _____  _______  $1,000,000 ........... ........
Pref $500,000 (6% non-cum)______ _______  500,000 ...................
First mtge, $2,000,000 gold! 1909 5 g F-A 1,350,000 Feb. 1 1934

($1,000)_______________o '/In t . at Harris Tr. & Sav. Bk., Chic., trustee.
Bonds.— First mtge. bonds are subj. to call at 105 and Int. on and after 

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions 
for extensions and additions.

EARNINGS.— For fiscal year end. July 31 1913, gross, $409,698 not, 
after taxes, $163,827; int., $57,500; balanco, $106,327.

ROAD.— Operates a hlgh-speed-lnterurban railway, 35 M miles, between 
Salt Lake City and Ogdon. 18 motor cars, 2 electric locomotives and 1 
work car. New terminal in Ogden was to have been completed Jan. 1 1915 
(see Ogden Logan & Idaho RR. below).

OFFICERS.— Pres., Simon Bamberger; V.-P., Julian M. Bamberger, 
Seo. & Treas., J. B. Bean; Aud., W. E. Jones.— V. 88, p. 625; V. 93, p. 872: 
V. 97, p. 1427.

OGDEN LOGAN & IDAHO RR.
ORGANIZATION.— Incorp. in Utah Oct. 15 1914 as tho consolidation of 

the Ogden Rapid Transit Co. and tho Logan Rapid Transit Co., with $5,
000,000 auth. stock. Of the new stock 214 shares wore exchanged for ono 
sharo of the Ogden Rapid Transit Co. ($500,000 auth.) and 1 shares for 
each 10 shares of the Logan Rapid Transit stock.

Numerous extensions to tho road aro under construction and somo havo 
already been completed. A terminal in Ogdon for tho uso of this company 
and tho Salt Lake & Ogden Ry. was completed Jan. 1 1915.

New Bonds.—Shareholders on Mar. 1 1915 auth. a now mtge. to secure 
an authorized Issue of $10,000,000 bonds. V. 100, p. 309, 902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000.................... ......................... ........ (?) ...................
Ogden Rap Tr 1st m (gold) (V / 1909 5 g J-J $965,000 Jan 11929

88, p 1062; V 99, p 675)-_lInt. at Ogden Sav. Bank, Trustee.
First mtge, $10,000,000, gold! 1915 6 g J-J2 Seo toxt Jan 2 1935

($500 and $1,000)___ c*tf/Int. at Ogdon Savings Bank, Trusteo.
Bonds.— Of the first mortgage bonds of 1915, $3,000,000 may be issued 

forthwith and boar 6% interest. Remaining bonds may be issued at such 
rato (not exceeding 6%) as the directors may determine, as follows: $750,000 
for corporate purpose of the company and remaining $6,250,000 for 75% 
of tho cost of exts., add'ns, &c., under certain restrictions. Subject to call 
at 102 and int. after Jan. 2 1916 on 60 days’ notice. Sinking fund of 1/4% 
yearly from 1920 to 1924,2% from 1925 to 1929 ans 2/4 % from 1930 to 1934 

ROAD.— Oper. 50 m. of electric road and 6 m, of steam road in Ogden 
and 14X miles in Logan. The extension from Wellsvillo, Utah, via Logan 
to Preston, Idaho, was placed in operation in March 1915. Extensions 
(built and under course of construction) as follows: 44 miles between Logan 
and Brigham City; 21 miles between Logan and Preston, Idaho, and 6 miles 
between Idle wild, in Ogden Canyon and Huntsville, thus completing (when 
construction is finished) tho Ogdon-Preston interurban lino and tho exten
sion in tho Ogden Valley. It is expected to havo tho entire lino from Ogden 
to Preston ready for operation by the fall of 1915.

OFFICERS (at incorporation).— Pres., M . S. Browning; 1st V.-P.,
L. R. Eccles; 2d V.-P., Josoph Snowcroft; Treas., R. B. Porter; Sec., Royal 
Eccles.— V. 99, p. 1215; V. 100, p. 309, 902, 1438.

SAN ANTONIO, TEX.
S O U T H E R N  L I G H T  &  T R A C T I O N  C O .
Controlled by the American Light As*Traction Co.
ORGANIZATION.— Incorporated in New Jersey Sept. 6 1899 to ‘’hold 

stocks, bonds and other securities,”  and Is largely Interested In the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on Juno 2 1904.

In March 1914 holders of tho $1,968,000 coll, trust bonds were notified 
to present their bonds at the N. Y . Trust Co., N. Y ., and receive in ex
change therefor bonds of the San Antonio Traction Co.and tho San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will bo distributed ono 1st M . $500 bond of the San Antonio 
Trac. Co. and ono $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 
All but $396,000 of tho bonds were so exchanged.

In May 1915 tho San Antonio Traction Co. Increased its capital stock 
from $1,400,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500 U0c.)..............................................  $2,500 .................
Col trust. $2,500,000, goldl 1899 5 g M S Seo text Sept 1 1949

($1,000); no s. f ...........- c '/ ln t .  at Emerson McMIllln & Co., N. Y.
San Antonio Trac. $984,0001 1908 5 M-S 984.000 Sept 1 1949

1st mortgage, gold --------- / New York Trust Co., trustee.
San Antonio Gas & Elec./ 1908 5 M-S 984,000 Sept 1 1949

$984,000 1st M.. gold------1 New York Trust Co., trustee.
Bonds.—The coll, trust bonds are secured by deposit with the New York 

Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of Its 
constituent cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired and $1,572,000 wore exchanged for San Antonio Trac. & San An
tonio Gas & Elec, bonds—see remarks abovo. Both the San Antonio Trac. 
bonds and tho San Antonio Gas & Elec, bonds wore issued to retiro under
lying bonds. V. 88, p. 687.

ROAD.— Owns and operates 81 m. of single track in City of San Antonio.
REPORT.—Figures now Included In the American Light & Traction Co,
OFFICERS.— Pres., Emerson McMIllln; V.-P., Philip Lehman; Sec..

O. N. Jelliffo; Treas., A. P. Lathrop, 40 Wall St., N. Y.— V. 94, p.280; 
V. 96, p. 1841; V. 98, p. 1073.

SAN DIEGO, OAL.
S A N  D I E G O  E L E C T R I C  R Y . — A  t r o l l e y  r o a d .
ORGANIZATION, ETC.— Began operation In 1892, and in March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to a new company—tho United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 purchased the electric lino of the Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 63.49 miles of main 
track. Standard gauge; 60-Ib T rail and 114-lb. Trilby. Has generating 
capacity of 7,200 k.w. Stock was increased Nov. 1907 from $500,000 to $5,000,000.

New Bond Issue.— On Oct. 6 1914 tho Cal. RR. Commission authorized 
the issuance of $10,000,000 general 1st lion 5% 40-year sinking fund gold 
bonds, of which $3,920,000 were issued to (1) rotiro the $1,625,000 out
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and
(3) for betterments, construction, &c. V. 99, p. 122, 1131.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $5,000,000.......................... ...... .............  $1,250,000 _______
Gen 1st lien M $10,000,000,1 1914 5% 3,920,000 1954

gold, s f__............................./Union Trust Co., San Francisco, Trustee.
Gen 1st lien M , $10,000,000,/ 1915 5 g J-J 3,920,000 Jan 1 1955

gold, s f ($1,000).........c*&r{Int. at Union Trust Co., San Fran., Trusteo.
Red. at 102 aft. Jan. 1 19201. or Nat. Bank of Commerce, N. Y.
Bonds.— First $5,000,000 bonds bear interest at 5%; rato of intorest on 

remaining $5,000,000 to bo determined at timo of issuance, but not to ox- 
coed 6%. Sinking fund providos for retirement of ontiro issuo at maturity.

ROAD.—Operates railway system in San Diego and Coronado aggregat
ing 63 miles of track, incl. 24.62 miles of second track and sidings.

OFFICERS.—Pres., J. D. Spreckols; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Sprocklos; Gon. Counsel, Harry L. Titus; Treas., Claus Spreckols; 
Gon. Supt., B. M . Warner; Supt., M. J. Porrin; Gen. Aud.. A. II. Kaysor. 
—V. 83, p. 380; V. 85, p. 1144; V. 99, p. 122, 675, 1131.

---------- ---------------------
SANFORD, ME.

A T L A N T I C  S H O R E  R A I L W A Y .
ORGANIZATION— Incorporated In Maine on Jan. 1 1911 (per plan In 

V. 91. p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore
closure Deo. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company In April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafrelght business.

Second & gen. M. bonds were Issued at 80 with 100% stock bonus.
In Feb. 1913 applied to Maine RR. Commissioners for authority to in

crease its stock from $1,000,000 to not moro than $2,500,000. V. 98, p. 419 .
Date. Interest.STOCK AND BONDS —

Stock $1,000,000 (8100)..........
Gen lien M $150,000 red at) 1911 5 J-J

102 and Interest............ ......j
Refund mtge $2,600.000-------  1910
AtlShLine lstconsM$1.000,-f 1904

Outstanding.
$1,000,000

150,000
Maturity. 

JanT 1 1931
See text. 
5 g A-O

641,750 Jan 1 1941 
361,500 Apr 1 1934

000 g ($500, $1,000) c '.c p t /In t . at Columbia Tr. Co., N. Y.. Trustee. 
AtiSh Line 1st M $125.000.cpt 1904 5 J-J 120,000 Jan 1 1924
AlfLt & P 1st mtge, $250,0001 1905 5 g J-J 250,000 July 11935

($500 and $1,000)----- cpt/Int. at Columbia Tr. Co.. N. Y., Trustee.
P D & Y 1st mtge, $650,000,1 1903 4K J-D 450,000 June 1923

gold ($1,000) ----------------- /State Street Trust Co., Boston, Trustee.
P D & Y 2d M and ext, $100,-1 1905 5 g J-D 57,000 April 1 1925

000 _____________________ /Interest at Augusta, Me., Trust Co.. Trustee.
P K & Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1 1917

000, gold ($500 and $1,000) Jlnt. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’so 1st M .cpt 1898 5 J-J 246,000 Jan. 1 1928
Mousam River 1st mtge---------  1893 6 J-D 59,000 Seo text.

Bonds.— Of the refund, bonds, $1,893,500 (Int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (Int. rate 4%) are for lmpts. and 
additions and remaining $641,750 (Int. at 4%, pay. for 1st 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to May 1915 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. Tho Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can bo called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended.

ROAD.—Operates 37 miles of track, connecting Sprlngvale, Sanford, 
West Kennebunk, Kennebunk, Kcnnebunkport and Cape Porpoiso with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
and Klttery with Dover and South Berwick, Including a line to York Beach. 
■\ link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907. thus completing a chain of electric 
roads from Boston to Portland. Total, 95.164 miles (Incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.: also has soveral tidewater terminals and 2 casinos. 
Has 84 cars, 2 electric locomotives, 1 ferry-boat and 1 steamor; 60, 70 and 
80-lb. rail.

REPORT.— For calendar year:
Calendar Gross Operating Net All Interest on Balance.

Year— Earnings. Expenses. Earnings. Taxes. Bonds, &c. Deficit,
1914........$360,139 $289,235 $70,904 $7,818 $94,399 $31,313
1913____  373,915 283,221 90,694 7,223 94,429 10,959

OFFICERS.— Pres., F. O. Conant; V.-P., Louis B. Goodalt; Treas., Con 
stant Southworth; Asst. Treas., S. T. Dow: Aud., J. W. Leavitt: Gen. After.*
L. II. McCray.— V'. 92, p. 1700; V. 96, p. 419; V. 98, p. 688; V. 100, p. 641-

SAN FRANCISCO, OAL.
PACIFIC GAS & ELECTRIC CO.— (See Map, page 112.)
A holding company.
ORGANIZATION.— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas & Eleo. 
Corp., California Central Gas & Eleo. Co., Fresno Gas & Eleo. Lt. Co.. 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Eleo. Lt. Co. 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.; So. San Francisco LL & Pow. Co.;_ Llvermoro Water & 
Pow. ~  “  * ' ” " ~ ~ ‘ “ “  ’ ' ’
Live 1
Leonard - -------------- -- -------- „  . . -------------- -- „ .  v „
Gillen and Itodwood Mfrs. Co. Distrib. Systems. Also owns In fee tho fol
lowing companies, which were formerly owned by California Gas & Eloctric 
Corporation:

I San Mateo Power Co.
ISouth Yuba Water Co.
/Standard Electrlo Co. of California. IStockton Water Co.
United Gas & Electrlo Co.

Bay Counties Power Co. 
Berkeley Electrlo Lighting Co. 
Blue Lakes Water Co.
Central California Electrlo Co. 
Oakland Gas Light & Heat Co.
Sacramento Electrlo, Gas & Ry. Co. IValley Counties Power Co.

For assessment on stock, sec V. 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to Increase auth. com. stock to $150,000,

000 and to make a 1st &ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V. 93, p. 1191, 872.

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3 ,000,000 of new stock at $60 per sh. In proportion 
of 1 share for each 10 shares of old stock. First Installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal Installments approximately 
3 months apart. V. 94, p. 830, 827.

Financial Plan—New Stock, Ac. Op July 1 1914 a plan was approved 
by tho Cal. RR. Comm, providing for additional capital for impts., ex
tensions, refunding, &c., by Issuing $12,500,000 first pref. stock ($50,000,
000 auth.) at $82 50 per sharo. Plan was declared operative in Aug. 1914, 
as over 70% of tho new stock had boon subscribed for (V. 99, p.538). Tho 
old pref. stock ($10,000,000 auth. and outstanding) became 2nd preferred 
and tho authorized amount of common was reduced from $150,000,000 to 
$100,000,000, thus, with tho authorization of tho $50,000,000 1st pref., 
and amount of authorized capital stock was not changed. Tho 2nd pref. 
stock Is convertible after July 1 1916 into 102/4% of 1st pref. About $500,
000 of tho now stock was subscribed for by employees or tho company, the 
subscribing employees constituting, lt is said, nearly 40% of tho permanent
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staff (V. 99, p. 199). Consumers also were given the privilege of subscrib
ing to the new stock (V. 99, p. 408). See further details of plan, &c.t in 
V. 98, p. 184G; V. 99, p. 121. , ,In Mar. 1918 made a contract with Panama-Pacific International Exposi
tion Co. to supply exclusively during the next 2 A  years all current required 
for power and lighting during World’s Fair in San Francisco in 1915 and 
during construction and dismantling. Estimated requirement, 20,000 h.p. 
Gross amount of business estimated at $500,000. Will also supply all gas 
and steam needed. V. 96, p. 716.

In April 1913 the California UK. Comm, authorized the company to 
purchaso tho property of the Livermore Water & Powor Co. for $242,000, 
but refused permission to issuo 1.400 shares of common stock at 65 in pay
ment therefor, stating that it had never theretofore allowed stock to be sold 
at less than 80. V. 90. p. 1298.

South Yuba Hydro-Elec. Plants.— In Nov. 1913 the first plant (Drum 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
was put in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h.p. See V. 97, p. 1584.

Favorable Gas Rate Decision.— In July 1914 Master in Chancery II. M. 
Wright, reversing his former opinion rendered May 16 1014 (V. 98, p. 1009), 
handed down a decision declaring tho 75-cont gas rate fixed by tho Board of 
Supervisors to bo confiscatory. The former opinion hold that tho 75-cent 
gas rate was sufficient to afford tho company a fair return on its investment 
but tho later decision ruled the rate inadequate. V. 98, p. 1609; V. 99, p. 
271.Decision.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eeo. Co. see V. 94, p. 1764.

On Sept. 10 1914 tho California RU. Comm, authorized the comjtany to 
issue SI ,000,000 gen. & ref. mtgo. gold bonds, to be used in connection with 
the filing of certain surety bonds amounting to $700,000. This further 
Issue is not included in tablo below. V. 99, p. 609, 817.

Slock Dividend.—Tho Cal. RE. Comm, in May 1915 auth. tho company 
to issue $1,920,600 common stock held in treasury to holders of its common 
stock as a 6% div. Stock is to be issued as two divs. of 3% each, ono pay
able presently and tho other later in 1915. V. 100, p. 1673.

STOCK AND BONDS— Date. Interest. Outstandtna. Maturity.
Com $100,000,900 ($100)............... Q-J 15 $32,109,300 Apr. 13,1 A %
First pref $50,000,000 (6% ,cum) ($100).............. ................... - Quar 9,895,200 May 15, 1H
2d pref 6% cum $10,000,0001 __ „($100) _ _ ( _ _ _  Q-F 15 10,000.000 May 15. 1 H
Geu & ref M ($150,000,000) f 1911 5 J-J 26.976,000 Jan 1 1942

gold sinking fund (seel Bankers’ Tr. Co., N. Y. & Frank B. Ander- 
text) c*&r*tf son, trustees. Int. In N. Y. or San Iran.

General'Ifen~"notes, $5,000,-f 1913 5 g J-J See text July 1 1923
000 ($1 000) ___ c*&rtf\Guar. Trust Co., N. Y ., and Wm. O. Cox, Tr

Oal Gas & Elec Corp gen M *1 1903 5 g M-S 4 568,000 Mch 1 1933
coll tr $10,000,000 gold /interest at Mercantile Trust Co., San Fran- 
fXl 000) sinking fund.c* tf J cisco, Trustee.

0 all! Gas & EleoCorpu n if y ’ g) 1907 _ 5 g M-N 20.317,000 _Nov 11937

J cisco, trustee, or N. W. Halsey & Co.,N.Y. 
Bay Counties Power Co 2d Mi 1901 6 g A-O 682,000 April 1 1931

$750 000 gold ($1 000) - .  tf lint, at Union Tr. Co., San Francisco, Trus. 
Nevada Co ElcolstM n tf. 6 A-O 171,000 Oct 1 1928
Yuba Elec Power lBt M utf 6 J-D 186,000 June 1 1929

Cal Central Gas *  Elec Co) 1901 5 g F-A 763,000 Aug 1 1931
first mortgago $1,000,000 Hnterest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntfj cisco. Trustee.

Oakland Gas Light* Heat Col 1891 5 M S 16 981,000 Mch 16 1916
flrst mort $1,000,0 0 0 ..ntf/Int. at company’s office, San Francisco. 

Sacramento Eleo Gas *  Hy 1 1897 5 g M-N 2,150,000 Nov 1 1927
flrst mortgage $2,500,000/Interest at Mercantile Trust Co., San Fran.,
gold ($1,000).............c .n t fj or Guaranty Trust Co., New York.

entral Elec Ry first mtgef 1892 6 g J-D 190,000 June 1 1913
$400,000 ($1,000 & $500)I ($25,000 due yearly) to June 1 1922
gold________________ntf lint, at Mercantile Tr. Co., San Francisco,

J or Union Trust Co., New York.
Standard Eleo Co 1st M $5.-1 1899 5 g M-S $2,326,300 Sept 1 1939

000,000 guar prin Sc int by/Int. at Sav. Un. Blc. & Tr. Co., S. hr., trus-
Cal Gas & Eleo Corp__ ntfj tee, and Crocker Nat. Blc., San Francisco.
Blue Lakes Water 1st mtgel 1893 6 M-S 15 713,000 Mch 15 1938

$5 000 000 ...............n tflln t. paid In N. Y., San Fran, and London.
United Gas & Eleo Co 1st Ml 1902 5 g J-J 1,697,000 July 1 1932

$2,000,000g($l,000)s f.c*tf 1 Mercantile Trust Co., San Fran., Trustee. 
Talley Counties Power Co) 1902 5 g M-N 2,093,000 May 11030

first mortgage $2 ,500,000 /interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund . tf jTrustee. or at U. S. Mtge. & Tr. Co., N. Y. 

So. Yuba Water Co. cons. M.,\ 1893 ‘ g J-J 1,497,000 July 1 1923
$1 500,000, g ($1,000) .n tfjln t . at Farmers’ L. & Tr. Co., N. Y., trustee. 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 1,000 May 11933
000 gold ($1,000)______tf/In t. at Madison Trust Co., N. Y., trustee

Suburban Light & Power) 1908 6 F-A 229,000 Aug 1 1938
mtge ($500). No sinking )Int. at office of company. Bankers Trust
fu n d _______________ c* tf J Co., Oakland, Trustee.

S F G & El gen mtge $10,-1 1903 4 A g M-N 7,149,000 Nov 1 1933
000,000 g ($1,000 each) .t f/In t. at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, gold) 1900 4 g Q-M 595,000 Sept 1 1930
($1,000 each) sink fundntf/Interest at Union Trust Co., San Francisco. 

Edison L & P 1st mtge gold) 1891 6 g Q-F3 023,000 Nov 3 1921
($1,000 each)_________ n tf/Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 208,000 June 1 1934
flrst mortgage ($ l,000)c t f  )Int. at Mercantile Trust Co., San Fran., or 

b J United States Mtge. & Trust Co., N. Y.
Metrop Gas Corp ($500) _c* tfl 1911 5 J-D 1,293,000 Deo 1 1941

Sinking fund $25,000 per )Int. at office of company. Mercantile Trust 
annum. J Co., San Francisco Trustee. ,

Livermoro Wat & Pow 1st M l ® _ a 87^000 Sopt. 1 1922
(«500) ...cl Union Trust Co., San Fran., Trustee.
The amounts'of 'bonds' revorted as outstandtna tn table above arc those in 

he hands of the public. „
Stock.—Tho amount of 1st pref. stock reported outstanding is as of 

April 30 1915. Stock is pref. as to prin. and divs. Iho 2d pref. stock is 
convertible, after July 1 1916, into 1st pref. stock at tho rate of 1.024 shares 
of 1st pref. for each share of 2d pref. V. 98, p. 1846.

Bonds.—General and Refunding Mortgage.— Of the $122,o80,000 bonds 
unissued, $50,080,300 reserved to retire underlying bonds and $72,499,700 
for future additions, betterments and extensions. $444,000 have been can
celed by sinking fund. Dcnom.: Coupon, $1,000; registered, $1,000, $10,
000 and multiples. lied. Jan. 1 1937 at par and int. and prior thereto 
on any Int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink, fund of 1% per ann. of face amount of all underlying bonds 
and bonds of tills issue. See V. 94, d . 351.

General Lien Notes.— Scries “ A” bonds convertible at holders’ option into 
common stock, i.o. (per $100 share): Until Juno 1 1917, $80; from Juno 1 
1917 to June 1 1919, $85; from Juno 1 1919 to Juno 1 1921, $90; from Juno 1 
1921 to July 1 1923, $95. V. 97, p. 522.

California Gas A Electric Corporation Unifying and Refunding Mortaaoe 6% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electrlo Corporation now owned or hereafter acuulred. 
V 86, p. 1158. They are also a lien (through a supplementary mtge. exe
cuted by the Pacific Gas & Electric Co.).prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper
ties of the California Central Gas & Electrlo Co., Fresno Gas & Electrlo 
Lighting Co and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Eleo. The bonds wero Issued under
four heads__“ A,”  "B ,”  “ C” and ” D.”  Series "A ” amounts to $30,282,000
of which $8 ,462,000 wero Issued to retlro an equal amount of under
lying bonds which have been deposited under this mtge. Series “ B”  
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series "C ” and “ D”  aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas *  Eleo. 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the

Paciflo Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a sink, fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
per ann.; 1922 to 1926 incl., $700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking fund will bo applied as far as necessary 
toward making tho sinking fund payments required by underlying mort
gages, and tho balance to the purchase for tho sinking fund of tho bonds 
issued under the new mortgage. 5195,000 unifying and refunding bonds 
are held in sinking fund and 51,000 in treasury. Bonds are listed on Now 
York Stock Exchange. V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332.

California Gas A  Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4 ,4  92,000 were deposited undet the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used initially In redeeming the bonds of 
the constituent companies: the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear Int. except where the mtges. 
of,the constituent companies provide for their cancellation: In the event of 
the purchase of any of the gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive: but should any of the latter be called for payment 
at 110, tho bonds so called are to be canceled. $940,000 of this and $424,000 
of underlying issues are now alivo in this sinking fund. The general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.: 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas & Eleo. Co., 
and all of tho 1,000 shares of stock of the Vallejo Gas Co.; also 30,999 out of
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun- 
tios Power Co. owns the entire $2,500,000 stock of the Valley Counties 
Power Co., and the United Gas & Electric Co. owns the $1,000,000 stock 
of tho San Mateo Power Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the flrst 5s of 1% of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1010, on which date and for four years thereafter 1 A %  of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter. 2A %  of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $319,000 of this Issue alive In 
sinking fund and $1,000 in treasury. Tho second 6s are subject to call at 
any time at 105. $68,000 are held in a sinking fund.

California Central Gas A Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds are not subject to call. $237,000 bonds are In sinking fund

Oakland Gas Light A Heat Co.— $11,000 of those bonds in sinking fund, 
and $8,000 in treasury.

Sacramento Electric.Gas A Railway Co. Bonds.—Of the $2,500,000 author
ized, $190,000 aro reserved for Cent. Elec. Ry. firsts; $135,000 bonds have 
been retired. $19,000 alivo in s. f. By terms of a supplemental 
mtge. the right to call all or any of tho bonds at 103 has been rescin
ded; but this does not affect the right to retlro bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $24,200 are alive in sinking fund, $48,500 in treasury, and 
$2,000 are deposited under gen. & ref. mtge. Of Blue Lakes Water 1st M. 
bonds $12,000 are in sinking fund.

United Gas A Electric Co. Bonds.— Interest Is payable at Crocker-Wool- 
worth National Bank. San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
Qrst 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years, and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call.

valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov 1 
1910 and for succeedlng.four years, 1H % ; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
mcceedlng four years, 2 14%: commencing with Nov. 1 1925 and for suc
ceeding four years, 3% . $403,000 bonds now held In sinkino fund.

South Yuba 'Water Co.— Cons. mtge. callable at 110 and interest. $3,000 
in sinking fund.

Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M . Callable at 110 & int.

Suburban Lt. A P. Co.— $10,000 held alive In allied cos.’ sinking funds.
San Fran. Gas A Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, Incl., are 

subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1900. 
$900,000 have been canceled, $207,000 arc held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M . Mtge. closed; 
no more bonds can bo issued for any purpose.

Pacific Gas Impt. Co. mtgo. has a sink. fd. of $20,000 ann. $279,000 
have been canceled, $321,000 retired under gen. & ref. M . and $50,000 alive 
in allied companies' sinking fund; $5,000 in treasury.

Mutual El. Lt. Co. bonds have s. f. of 2)4%  per ann. of bonds issued and 
out; $38,000 have been canceled and $4,000 in allied companies’ sink. ,und.

letropolilan Gas Corp. bonds aro red. at par and int. on any int. date. 
Sinking fund $25,000 yearly; $75,000 have been canceled.

Livermore Wat. A  Pow. 1st M . Bonds.—Of these $10,000 in sinking fund, 
and $3,000 in treasury.

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Dec. 31 1914, $7,234,518.

Dividends.— First (on original, now 2d) pref. ($1J^) was paid April 15 
1906; none after chat to Aug. 2 1909, when $4,991,000 com. stock and $3,
160 cash was given in settlement of cum. divs. amounting to 20%. Stock
holders wero offered and accepted 1 share of com. In lieu of accum. divs. on 
each 2 shares of pref. V. 89, p. 104. In Nov. 1909, 1)4% . In 1910, Feb.,
114% (V. 90,p. 237), and the same rate has been paid quar. since to and incl. 
May 1915. On Nov. 22 1911 directors auth. the issuance of $10,000,000 
fully paid (out of accum. surplus) com. stock (of which $9,646,250 issued) 
to common stockholders in proportion of 14 share of new stock for each 
whole share of old stock. V. 93, p. 1453. Initial cash div. on com.— 
1K % —Paid April 1912; July, l'A% : O ct.,lM % - In 1913, Jan., 1 A  %; 
April, l A % -  None paid since. As to 6% stock dividend, see re
marks above. Initial div.— 1 'A %—was paid on the new 1st pref. stock 
Nov. 1914; in 1915, Feb., 1 ]4%: May, \'A%.

EARNINGS.—Combined earnings for cal. years (1914 report in V. 100, 
p. 1587):

Total Net (.after Bond Int., Pref .Div. Com. Div. Balance, 
Year. Receipts. Taxes, Ac.) Ac. (6% ). (5% ). Surplus.
1914.. .$17,220,503 $8,306,582 $4,191,401 $614,557 _______$3,500,624
1913.. . .  16,202,337 6,871,130 3,902,045 600,000 398,848 1,970,237

Voluntary rate reductions aggregating more than $1,000,000 were made
during 1912.

PROPERTY.—'Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the city of San Francisco. Operations ex
tend into 30 counties, comprising an area of 37.775 square miles, containing 
a population of 1,288,218. System includes 14 hydro-electric and steam 
generating stations with 230,576 h. p. capacity, 1,534.3 miles of transmis
sion lines with 3,684.7 miles of distribution lines and 81.38 miles of under
ground distiibution in eight cities, 6,545 street arc lamps and 27,460 incan
descent street lamps; 62 reservoirs with storage capacity of 5,453,410,550 
cu. ft., 17 gas plants, 2,516.25 miles of mains, supplying 50 communities, 
gas sold 1914, 7,648,251,700 cu. ft.; 9,939 gas street lamps. Number of 
consumers Dec. 31 1914: gas, 220,360; electric, 148,957; water, 9,051; 
steam, 337; entire street railway system of Sacramento, 42.86 miles of track. 
Owns 60 cars. Passengers carried year ending Dec. 31 1914, 12,256,142.
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OFFICERS.— Pres., F. G. Drum; V.-P. & Gon. Mgr., John A. Britton. 
V.-P. & Treas., A. F. Ilockenbeamer; Sec. & Asst. Treas., D . II. Footo; 
Asst. Sec., Ohas. L. Barrett.— V. 98, p. 090, 839, 913, 1240, 1538, 1009, 
1760, 1773, 1840, 1920: V. 99, p. 50, 121, 271,408, 538, 009, 817, 970, 1131; 
1215, 1075,1748,1833: V. 100, p. 50, 230, 309,902,1108,1259, 1350,1438, 
1511, 1587, 1593. _ _ _ _ _

CALIFORNIA STREET CABLE.
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the third 

Wednesday in January. Franchise expires in Feb. 1929.
STOCK AND BONDS— Date. interest Outstanding. Maturity

Stock (par $100) . - .......................  Monthly. $1,000,000 See text.
• First mortgage $.384,000 ( $ 1 [  1915 6 g J-.I 384,000 Serially

000) red 1st 5 yrs at 105,Unt. at office of company
thereafter at 103_________ [Union Trust Co. of San Fran., Trustee.
Bonds.— The 5384,000 were issued to retire $900,000 bonds, due Jan. 1 

1915 (of which $516,000 were in treasury, leaving $384,000 to be refunded). 
The now bonds are due in 12 annual installments beginning Jan. 11916 and 
end. Jan. 1 1927. No. of bonds maturing in 1916 is 24, then successively 

t thereafter, 25, 26, 27, 29, 30, 32, 33, 37, 39, and in 1927, 46. V. 99,
p. 1831. 1672, 1596.

Dividends were 50 cents monthly, but In Aug. 1902 were Increased to 75 
cents monthly, and In Nov. 1904 to 00 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
v/hen dividends were resumed at 50 cents per share up to May 1909. when 
60o. per share was paid and monthly since to and Including May 1915.

EARNINGS.— For year end. Dec. 31 1914, gross, $446,919; net, after 
taxes, $184,801.

ROAD.—Operates 11.5 miles of track on SH miles of street.
OFFICERS.— Pres., J. Henry Meyer; V.-P., J. C. Coloman; 2d V .-P., 

Jas. W. Harris; Sec., Geo. A. Hare; Troas., A. llorel & Co.; Supt., J. W. 
Harris. Office, 1061 Hyde St., San Francisco, Cal.—Y . 82, p. 279; 
V. 84, p. 101; V. 99, p. 1299, 1527, 1591, 1672, 1831.

U N I T E D  R A I L W A Y S  I N V E S T M E N T  C O .
ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstanding 
common and pref. stock and $163,900 of the 7% prior preference stock of 
the California Ry. Sc Power Co. Also owns the stock of The Railroads & 
Power Development Co. V. 89, p. 287, 529, 848.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible Into common stock at par, and also authorized directors 
to utilizo a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1011. 
V. 90. p. 1103, 1240, 1297.

Acquisition of Philadelphia Company.— In Feb. 1006 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement mado in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phlla. 
Stock Exchanges. V. 75. p. 795; V. 92. p. 1311.

Financial Plan.— On May 1 1914 stockholders created a committee of 
9 members (see V. 98, p. 1539) either to carry out thofinancial plan as briefly 
outlined below (see also V. 98, p. 1073) or to make such modification of it 
as it may deem necessary. V. 08, p. 1394. Tho plan was still in the hands 
of this committee up to May 15 1915. Tho plan contemplates (a) tho 
ultimato reduction of the company's securities to throe classes, viz., col
lateral trust 20-yr. 5% gold bonds (Pittsburgh issue); prior preference stock 
and common stock, (b) tho extinguishment of the prof, stock dividend cer
tificate, tho 6% serial notes and the 6% conv. bonds of 1910; tho cancella
tion of the trust indenture securing such bonds and tho closing of the agree
ment securing the coll, trust 5% bonds so that no further bonds may bo 
Issuod thoroundor. (c) The offoring to the pref. stockholders an oppor
tunity to acqulro through an exchange for common stock moro than a 
1-3 interest In all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. Tho plan further contemplates 
(a) the increase of tho auth. com. stock from $31,000,000 ($20,400,000 out
standing] to $32,400,000, and the reservation of $12,000,000 thereof to bo 
Issued in partial exchange for sharos of tho prosont pref. stock, (b) Tho 
immediate reduction of tho prosont authorized issue of prof, stock from 
$25,000,000 to $16,000,000, and thereafter tho further roduction of such 
prof, stock as rapidly as tho samo may be surrendered for cancellation and 
retirement. Tho plan can bo declared operative only after the assent 
of tho holders of at least 80% in amount of each class of stock. For options 
to stockholders to subscribe for tho new stock, &c., and for further details 
of tho plan, see V. 98, p. 1073. For option to subscribe for 7% 18-mos. 
scrip of Philadelphia Co., seo V. 99, p. 895.

STOCK.— Date. Interest.Common $31,000,000 ($100)_______  _______
Pref 5 % cum from Apr 1 19021 ____ ___

$ 2 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ___________ J
Prof stock div certificates_________  Seo text
1st Hen collateral trust nitge) 1906 5 g M-N _ __  _

$20,250,000 gold ($1,000) (Int. at Guar. Trust A Safe Dcp. Co., Phlla ,
sinking fu n d .---------------c*J or N. Y. Trust Co., N. Y., Trustee.

Conv bonds $6,000,000 gold! 1910 6 F-A 740,000 Juno 1 1930
($1,000).............................. J Central Trust Co., N. Y., trustee.

Notes $3,500,000 ...................   1908 6% 900.000 1915-1917

Outstanding. Last DU.
$20,400,000 ...................

16,000,000 Jan '07. 2M, 
In scrip

1,462,500 ...............
18,150,000 May 1 1926

Bonds.—The coll, trust bonds are secured by deposit of all acquired com
mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. A sinking fund of 1 % per annum of bonds out
standing began May 1 1911, said fund to be Invested in the bond* at 
not moro than 105 A int. Tho amount reported outstanding as above in
cludes $780,000 held by trustee in sink. fund. Authorized amount of 
bonds may bo increased for purchase of additional sharos of com. stock of 
Phila. Co. Bonds are listed on N. Y. Sc Phlla. Stock Exchanges. V. 90,
D. 169. 172. Conv. bonds aru conv. into common stock at par.

Tho balance of notes of 1908 is securod by*51,285,700 1st pref stock of 
Unitod RRs. of San Fran.; they mature $200,000 semi-annually. $200,000 
has boon paid s.-a. from Fob. 15 1909 to and incl. Fob. 15 1915.

Stock.—Tho preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears divs. from Sept. 1 1909.

Pref. Slock Dio. Certificates.—Of tho $1,462,500 outstanding. $712,500 
boar Int. at rate of 6% and $750,000 at 5%.

Dividends.— First dlv., 1 'A % on pref. stock, paid Jan. 3 1903: 1M% 
July '03; In Jan. '04. 1 ‘A %' July, 1 H %; In '05, 4 %; in '06, Jan.. 2 A % (V. 
81, p. 1667); April, 4 If %—owing to the earthquake and fire, this dividend 
was paid In Intefest-bearlng scrip Instead of cash. V. 82 p.988. In July 
1906 another scrip dividend of 2 A % paid (V. 82, p. 1381). and In Jan '07 
another of the same amount; July '07 dividend passed altogether. V. 84. 
p. 1429. None since.

REPORT.— For calendar years. 
Calendar Dies. Iiec'd Other
Year— on Stocks. Income.
1014.......... $1,808,088 $140,511
1913_____ $1,998,850 $135,374
1912.......... 1,984,172 270,078

Report for 1014 in V. 100, p. 1075.
Total Interest on Balance, 

Expenses. Bonds, etc. Surplus:
$80,012 $1,147,977 $721,209
$63,727 $1,164,158 $906,339

79,068 1,191,538 989,645
OFFICERS.— President, Mason B. Starring; Vice-Pres., F. R. Ford; 

Sec. and Asst. Treas., W. J. Duano, N. Y.; Treas., B. S. Guin
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Woyant; Aud., P. M . 
Hoskins.— \ . 93, p. 941; V. 94, p. 984, 1310; V. 95, p. 298, 1609; V. 96, p. 
63, 655, 1153, 1366; V. 97, p. 597; V. 98. p. 1073, 1151, 1394, 1539, 1847; 
V. 09, p. 344, 895; V. 100, p. 003, 1075.

(1) The Railroads & Power Development Co.
O R G A N I Z A T I O N .— Incorporated in Maine on June 9 1009 with nominal 

($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,601,000 Is outstanding. All stock (except directors’ share*) is 
owned by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis
posed of its holdings In the San Francisco Electric Rys., Sierra & San Fran. 
Power Co. and Coast Valley Gas Sc Elec. Co. to tho California Ry. Sc Pow. 
Co., and It is proposed eventually to dissolve tho company. Ow ns among 
other investments $1,740,000 prof, and $5,836,000 common stock of tho 
Cal. Ry. Sc Power Co.

OFFICERS.— Pres., Mason B. Starring; V.-P., II. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins.— V. 88, p. 529, 847; V. 90. p. 1364.

(2) California Railway & Power Co.
All the common and pref. stock issuod is owned or controlled by the United 

Rys. Investment Co.
ORGANIZATION.— Incorp. in Delaware on Dec. 18 1912 to take over 

and hold the entire outstanding 1st preferred and common stocks of United 
RRs. of San Francisco, and the entire outstanding stocks (except director) 
qualifying shares) of tho San Francisco Electric Rys., Sierra & San Francisco 
Power Co. and Coast Valleys Gas & Electric Co. These securities had pre
viously been held by the United Rys. Invest. Co. and The Railroads & Pow. 
Devel. Co. Also owns $1,925,000 7% notes of tho United RRs. of San Fran.

STOCK— Authorized. Outstanding. Last Div.
Common stock____________________$45,000,000 $40,000,000 ________
Pref. stock, 7% cum., red. at $115__  10,000,000 6,874,400 June'14,2%
Prior preference 7% cumulative_____ 5,000,000 2,800,000 Apr.'15, 1

Prior pref.stock is red. at $115 a share except tho first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1014 to 1917 and $260,000 annually thereafter. $100,000 was redeemed In 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 Jan. 2 1915 (V. 100, 
p. 53). Additional prior pref. stock may be issued only for additions, bet
terments, acquisitions, &c. No mortgage or other incumbrance may bo 
created that does not provido for the cancellation of all prior pref. stock 
then outstanding. V. 96, p. 61.

EARNINGS.— For year end. Juno 30 1914, total gross, $699,992; net, 
after taxes, &c., $680,710; divs. on prior pref. stock, $584,592; sur., $96,118.

Dividends.— First div. on prior pref. stock— 1 %—paid April 1 1913;
same rate quarterly since to and including April 1915. In Sept. 1913 a 
div. of 3A %  was paid on tho pref. stock. In Juno 1914, 2% was paid.

OFFICERS.— Pres., Mason B. Starring; V.-Ps., F. R. Ford and
G. de B. Greene; Treas., B. S. Guinness; Sec. & Asst. Treas., P. M. Hos
kins; Asst. Sec., C. II. M ann—V. 95, p. 1540, 1744; V. 96, p. 61,651; V 
97, p. 1662, 1820; V. 98, p. 1844; V. 99, p. 1672, 1829; V. 100, p. 53.

(a) San Francisco Electric Railways
Entire stock is owned by California Ry. & Power Co.
L e a s e .— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, lncl. Int. and sink, fund on bonds. Lessee guar, 
prln. and Int. on 1st mtge. bonds. V. 91, p. 464.

ORGANIZATION.—Incorporated in 1909 for purpose of acquiring and 
operating other street railways In San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquired tho Parkside Elec. Ry. Co. (V. 89, p. 287) and also 
tho Visitacion Valley Electric RR. V. 89, p. 529. Owns $9,997,500 com
mon stock of United RRs. of San Francisco.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)... ...............................$10,000,000 ___________
First mortgage, $10,000,000.1 1909 5 1,416,000 Deo. 1934

gu p & 1 by U RRs of S F ../U nion Trust Co, San Francisco, trustee.
Of tho bonds reported outstanding, $111,000 are in sinking fund.
OFFICERS.—Pres., Lewis F. Bylngton; V.-P., John A. Tyrell; Treas., 

J. F. Forbes; Sec., Byington Ford.— V. 89, p. 287, 529; V. 91, p. 464; V. 
95, p. 1609.

(b ) Sierra & San Francisco Power Co.
Stock is owned by the California Ry. Sc Power Co.
ORGANIZATION.— Incorporated In California on May 29 1909 and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran, to supply 
power to that company.

In 1910 reclassified its bonded debt as given below. V. 91, p. 342.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $20,000,000 ($100)................  .................$20,000,000 __________
First mortgage, $30,000,000\ 1909 5 F-A 6,500,000 Aug. 1 1949

gold ($1,000)_______c*&rUnt. at U. S. Mtge. & Tr. Co., N. Y., trustee.
2d mtge Ser A & B $9,500,0001 1909 5-6 J-J 8,859,000 Jan 11949

($1,000)______________ c*/Columbia Trust Co., N . Y ., Trustee.
Bonds.—First mtge. bonds are subject to call on any Int. date at 110 and 

int. Of the remaining bonds. $1,000,000 may be Issued forthwith for addi
tions and extensions and the balance at 80% of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, incl. those to be Issuod. V. 91, p. 157. 
The bonds are listed on the N. Y . Stock Exch. Second mtge. consists of 
Ssrlea “ A” , $1,000,000, at 6%; $1,000,000 outstanding; and Series “ B ,”  
$8,500,000 auth., at 5% , of which $7,859,000 is out. Int. on Series "B "  
bond* is payablo at option of company from July 1 1910 until July 1 1916 in 
additional Series ‘ ‘B ’’ bonds in lieu of cash. Up to and lncl Jan. 1915 int. 
was paid in b6nds.

EARNINGS.— For fiscal year end. Juno 30 1914, gross, $1,136,682; 
net, after taxes and depreciation, $627,965; surplus (before deducting inter
est on Series “ B” bonds and paid-in bonds) $253,203.

Property.— Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca
pacity of 74,230 h.p. Also leases an additional steam plant of United 
IIRs. of San Fr. in San Francisco of 4,250 h.p. capacity.

OFFICERS.— Pres., G. W. Bacon: V.-P., O. N . Black; V.-P. Sc Gen. 
Mgr., H. F. Jackson; Sec. & Treas., F. J. Blanchard; Asst. Sec. Sc Asst. 
Treas., T . R. Hilton.— V. 89, p. 849 1416; V. 91, p. 157, 218, 342; V. 92, p. 
1315: V. 95. p. 1625. 1750.

(c) Coast Valley Gas & Electric Co.
Stock is owned by California Ry. Sc Power Co.
ORGANIZATION.— Incorp. on Mch. 20 1912 in California. Has ac

quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas Sc Elec. Co., the Salinas Valley Wator Co. and owns all stock 
of the Monteroy & Pacific Grove RR. Does entire electric and gas business 
in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vail, and elec. & water system at King City. 
Also owns $72,000 Monterey & Pacific Grove RR. 1st 6s, there being 
$300,000 auth , of which $ 1S ,000 are in sinking fund and $12,000 in treasury. 
Int. on Monterey & Pacific Grove bonds due Jan. 1 1915 ($198,000 in 
hands of public) was defaulted. V. 100, p. 229. A protective committee, 
with Carver Pomeroy as Chairman, has been appointed. V. 100, p. 398.

In April 1915 Cal. RIt. Comm. auth. company to issue $10,000 bonds for 
exts. These are not included in table. Comm, stated it would reconsider 
tho application to issue $100,000 bonds when the question of the company’s 
liability as guarantor of $300,000 Monterey & Pacific Grove Ry. bonds 
lias been determined. V. 100, p. 1440.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $3,000,000 ($ 100)  .............................$3,000,000 ____________
Pref $2,000,000 ($100) 7 % ) ............................... 2,000,000 ...................

cum from Julyl '12; redllOj
First M $10,000,000 goldl 1912 6 g M-S 1,000,000 Mch. 1 1952

($1,000), ann sk fd of 1% (Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch '18 c* J trustee, or U. S. Mtge. & Tr. Co., N. Y. 
Bonds.— Remaining bonds are for additions and extensions at 80% of 

cost, under restrictions. Bonds are redeemable .all or any, on any intereet 
date at 105 and int. V. 94, p. 1249.

EARNINGS.— For year end. Dec. 31 1914, gross, $254,000; net, after 
taxes and deprec’n, $95,570; int., &c., $60,611; surplus, $34,959.

OFFICERS.— Pres., vacant; V.-P., vacant; V.-P. & Gen. Mgr., II. F. 
Jackson; Sec. & Treas., F. J. Blanchard, all of San Francisco.— V. 94, p. 
984, 1249; V. 95. p. 1610; V. 99, p. 1600, 1834; V. 100, p. 229, 1440.

(d) United Railroads of San Francisco.— Trolley. (See Map, p. 120.) 
Incorporated in California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks:
Shares Par

Name of Company— Acquired. Value.
Market Street Railway Co................................ ............. 186,169.11 $100
Sutter Street Railway Co_________________________  20,000 100
Sutro Railroad C o _ .................. - ...................................  23,066 10
San Fran. & San Mateo Electric Ry. Co____________  10,000 100

239,235.11
On March 5 1909 filed a certificate of decrease in common Btock from 

$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
iurreadered 12,000 shares for cancellation. V. 88. p. 1314

Tho San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RIt. of S. F.; $7,950,000 of tho common stock and all the pref. are 
owned by tho California Ry. Sc Power Co.

United RRs. of San Fran. In 1910 leased the San Fran. Elec. Rys See 
that company above and V. 91, p. 46. Also leases Gough Street RR.
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For statoment by former Pros. Calhoun regarding the Solano Irrigated Farms matter, see V. 8 8 , p. 1095.
Decision.— On Sept. 21 1911 Judge Seawell, in a suit brought by the city 

held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited Its franchises as to such tracks. V. 9 3  p 873

Operating Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which tho Sutter and the Geary 
St. (municipal railway) cars will run through to tho ferry, was ratified 
V. 96, p. 1299.

Municipal Bonds Voted.—At a city election held Aug. 26 1913 It was 
voted to Issue 53,500,000 bonds for tho construction or acquisition of a sys
tem of municipal streot railways. See V. 96, p. 1490; V. 9 7 , p. 238, 597.

For report of Bion J. Arnold on electric railway situation, franchises 
&c., see V. 96, p. 1490.

It was understood in May 1914 that 65 new cars were to be purchased 
and car trusts to bo issued in part payment, but up to May 1915 the car trusts had not been issued.

Negotiations for Municipal Ownership.— In Juno 1914 tho Public Utilties 
Committee of tho Board of Supervisors was authorized to examino the legal 
and financia 1 affairs of the company with a view to the purchaso of the 
system by the city. Pres. Lilionthal has stated that a fair offer would bo considered. V. 98, p. 1847.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common 518,800,000------------ - - -------------- ---------517,948,600Mch’06 1 5%
Pref 4% cum 520,000,000................. 4 J-D 20,000,000 Jan ’13 1%
1st pref 7% cum 53,000,000-. 1907 7 F-A 5,000,000 See toxt
Sinking fund gold bonds 535.-f 1902 4 g A-O 23,854,000 April 1 1927

275,000 (51,000)--------- c*lInterest at company’s office, or In New York.
I Union Trust Co., San Francisco, Trustee!Notes 51,000,000.................... (1006 5 See text 1916
(Redeemable after 5 years at par.

Equip trust certfs, 5400,000/ 1910 6  J-D 15 200,000 See text
gold, guar prln & i n t ------l Union Trust Co., N. Y.. trustee.

Equipment notes 5300,0001 1912 6  J-J 240,000 See text
(51,000). Red at I02fi j Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
and int on jm y int date—  l tee, or E. II. Rollins & Sons, New YorkMark St Cab Ry (closed) mtgel 1883
(5 1 ,0 0 0 ) g (soo text)-------- i

Omnibus Cable Co 1st Mtge----1888
Ferries & Clift House Mtge___ 1889
Market Street Ry consol Mtgel 1894 

517,500,000 gold................ /

6 J-D 1.800,000 See toxt
0 A-O 2,000,000 April 2 1918
6 M-S 400,000 Dec 31 1916
5 g M-S 7,341,000 Sept 1 1924

Interest is payable at Treasurer’s office, San Francisco 
Sutter Street 1st Mtge goldl 1888 5 M-N 1,000,000 May 1 1918

(5 1 ,0 0 0 ) - - - - - - ...... -- -.- /U n io n  Trust Co., San Francisco, trusteo.
Noto (to Cal Ry & Pow C o ) ..  1912 7% 1,925,000 1913

Bonds.—Of the 535,275,000 sinking fund gold 4s, 59,866,000 are reserved 
to retire underlying liens (the other 53,175,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2% of the entire gross earnings, but not less than 5100,000 a year began 
Jan. 1 1005. All the Income above 5 % on the common must also be’applied 
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera
tion of skg. fd., 51,505,000 bonds have been purchased and canceled; 550 000 
romain unsold in treasury; these bonds aro not incl. in amounts givon above 
as outstanding. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V. 76 
p. 1036. Equip, trust certfs. of 1910 mature 550,000 annually from June 15 
1911 to Juno 15 1918, incl., without option of prior redemption, excepting as 
to full issue. They aro guar., p. & i., by Unitod Itys. Invest. Co. Thoy are 
secured on 80 standard P-A-Y-E cars. V. 90, p. 1556. Equip, notes of 1912 
mature 530,000 ann. July 1 1913 to 1922. V .95 ,p .751. Prior lien bonds sub. 
to call. 53,000,000 of Market St. Cable Ry. bonds wore originally Issued, 
falling due Jan. 1 1913. On that date 51,200,000 were retired and tho bale 
ance oxtended to Dec. 15 1915. The bonds of Markot St. Ry. issue ar. 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ity- 
lst M. 5s aro subject to call at rate of 550,000 per annum, in numerical or
der, beginning with bond No. 1. The notes in table abovo were Issued to 
reimburse tho company in part for improvements since 1902. The Ferries 
& Cliff House mtge. which fell due Mar. 1 1914,, was extended to Dec. 31 
1914 after 550,000 were retired. In Dec. 1914 E. II. Rollins purchased 
and extended to Dec. 31 1916 5400,000 of these bonds. Tho remaining 
$200,000 (of the $600,000 due Dec. 31 1914) wero paid at maturity (V 99 
p. 1912). The note to tho Cal. Ry. & Power Co. was originally $2 000 00 
but $75,000 has been paid.

Dividends.—On 4%  pref., In 1902, Dec., 1.2%; In 1903, June, 1.2%- 
Dec., 1.2%; In 1904, June, 1.5 %; Dec., 1.5%; In 1905, June, 1.8%; Dec 
2 %. In 1906, Mch., 3.6% (in full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2% (paid In dividend ctfs.). Nono since until Aug 
1913, when 1% was paid. On 7% pref., 3 >4% paid semi-annually from 
Fob. 1909 to Feb. 1914. Tho Aug. 1914 div. was not paid on time, but tho 
Cal. RR. Comm, has under considertion the application of the company 
to pay it (V. 99, p. 818). On com. 1st div., 1.5%, Mar. 1906.

Earthquake and Fire.— For damage done by the earthquake and Ore In 
April 1906. see V. 82, p. 930, 988. Later In tne year tho company suffered 
from a strllie of Its employees. See V. 83. p. 493, 503. In March 1907 cm 
ployees again went on strike and this strike lasted for six months—see 
annual report. V. 86, p. 1221

REPORT.— For year end. June 30 1914, gross, $8,506,725; net after 
taxes, $3 ,2 8 0 ,1 8 8 ; other Income, 5185,037; int. charges, & c .,51.940 934’ 
rentals and leases, $126,600; surplus, $1,398,201. ’ ’ ’

ROAD.—Controls and operates 274.726 miles of track. Before the earth
quake and fire In 1906, a part of the mileage consisted of cable lines but 
this has since been changed to overhead trolley, and tho greater part (94%) 
of the system Is now operated by electricity. 760 pass, and 76 work cars

FRANCHISES.— In a report by Haskins & Sells, accountants. It was 
stated "that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.— Pres., Josso W. Lilionthal; V.-P.andGen.M gr., Chas N.
Black; Treas., A. M . Dahlor; Sec. & Compt., Geo. B. Willcutt__V 89
p. 529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872’ V 92 d ' 
1244; V. 93, p. 470. 873; V. 04, p. 632, 1697; V. 95, p. 751, 1209 1609
V. 96, p. 137. 1299, 1490: V. 07, p. 238, 597, 1664; V. 98. b. 238. 691 ’ 
840, 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 076, 818, 1834, 1912. ’

PRESIDIO & FERRIES RAILROAD.— Trolley.
Tho city of San Francisco purchased the property and rolling stock for 

$323,000 and is now operating It, the franchises having expired Dec 13 
1913. All debts have been paid and stockholders received a dividend' of 
$40 per share (par $100, of which $55 paid In in liquidation.)

N O R T H E R N  E L E C T R I C  R Y .
Default— R e c e iv e r s h ip — Plan.— Int. due Oct. 1 1914 on tho $3,784 000 of 

the Northern Elec. Co. 5s of 1905 having been defaulted (also Int. duo 
June 1 1914 and Dec. 1 1914 on the 56,652,000 40-year 5s of the Northern 
Elec. Ry. Co.), John P. Coghlan was appointed receiver on Oct. 5 1 9 1 4  (V. 99, p. 970, 1131).

In order to prevent foreclosure or sale of the property at the present time 
and to provide for tho maintenrnce and operation of tho railroads and 
properties for a period of at least two years and not more than five years 
under certain conditions, without default in respect to the underlying first 
mtges. of the several companies (seo V. 99, p. 1674), a large number of 
California banks, holding notes to a considerable total, for the most part 
secured by the junior bonds, agreed to act as a “ bankers’ syndicate” under 
terms of final plan dated Jan. 25 1915. V. 100, p. 902. (Seo also V. 1 0 0  
p. 52, 55, 141.) This plan contemplates that, with A. Bonnheim of 
Sacramento, A. F. Jones of Oroville, and George P. McNear of Petaluma 
as trustees, tho syndicate shall (a) take over tho control of the propertyfor 
tho trust period; (6 ) purchase from the Northern Elec. Ry. Co. $1 400 000 
underlying bonds at 90, now held as security by banks and individuals at 
about 70, tho proceeds to pay off obligations of about 5980,000 a jd  give tho 
company $130,000 with which to pay coupon Interest and sinking fund on 
the underlying bonds .thus obviating foreclosure by them, and $150,000 for 
working capital; (c) provide, pro rata, for any deficit to meet the accruing 
interest and sinking fund on the Northern Elec. Co. and other underlying 
bonds for at least two years but not. more than five years; id) if necessary 
foreclose or take other legal measures to protect tho interests of the 
syndicate; (e) holders of consolidated 4s to postpone interest payments and 
waivo sinking fund for five years. Creditors and bondholders wero asked 
by the committeo to advance a small assessment (M of 1 % of their holdings) to meet organization, &c., expenses.

The plan can bo declared operative when signed by holders of $1.250 000 
notes and when approved by the State authorities. Tho total indebtedness 
secured by overlying bonds alono is $2,770,000. A lotter in opposition to

tho plan has been sent out by Fabius M. Clarke, attorney for holders of 
sundry overlying bonds,”  stating that a now plan will presently bo sub

mitted. As to status of reorganization in May 1915. seo V. 100, p. 1673 
ORGANIZATION.—Incorporated in California Sept. 19 1907 and ac

quired the entire properties of the Northern Electric Company (lncorp. In 
Nevada) and Shasta Southern Ry. Co. Amonded articles of incorp., filed 
late In 1912 or early In 1913, show that all, or practically all, of tho capital 
stoidr Is owned by E. R. Lllienthal. Louis Sioss, \V. I*. Hammon and E. J. 
do Sab la Jr. In 1906 Northern Electric Company franchises were said to be for not less than 50 years.
.uE'f<! nsf0 ?aT~P,urlng 1 9 1 1  tliree new companies were formed, by or In the interest of this company, preparatory to building extensions to the sys
tem, viz.; Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds—see below— $1,500,000; this was opened 

1 9 1 3 Sacramento & East. Ry. /Sacramento to Fairbanks and 
Orange), West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies havo $1,000,000 each of bonds 
and stock authorized. V. 94. p. 279. None of the bonds is out.
nnr?IK i  ' 2 1  r 9  £Lal'/5 1«;.£!<lulnl’ granted authority to issuo $10,829,-9P9, bonds, of which $5,o00,000 to extend tho line from Sacramento to 
Vallejo. None of thrae bonds is included in tho table. V. 9 5 , p. 1 4 7 3 . 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern RR. to sell 
all Its property to the Northern Electric Ry. in exchange for 51,000,000 
bonds and $2,000,000 capital stock of the latter. V. 96 p 654 Also owns the stock of the Sacramento & Woodland RR. ’ P‘ '

STOCK AND BONDS— Date.
common $ 1 5 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) . ____
Prefsio,0 0 0 ,0 0 0  ($ 1 0 0 )5 %  n - c ........................
N orth ern  E lec Co M $6,001) -1 1905 5 g  A -O

interest. Outstanding. 
$15,000,000 

1 0 . 0 0 .0 0 0  
3,784.000

Maturity.

Oct 1 1955000 g ($1.000) (closed) s f tf! Int. at Mercantile Tr. Co., San Fran Trustee 
Northern Elec Ry 1st *  counI 1907 5 g J-D 6,652,000 Dec 1 1947

mtge $25,000,000 gold- - tf j Int. at Mercantile Tr. Co , San Fran trustee 
Secured notes $2,000,000 gl 1911 6  g M-N 191.500 Mav 1 1914

(5500 and 81,000) . —  .c tf /In t . at Mercantile Tr. Co. San Fr Trustee 
VTarysv&Col Br IstM 51,500,-1 1911 5 g J-D 750,000 Deo 1 1941

000 g s f ($1,000)------gu t f ' Int. at Mercantile Tr. Co., San Fran Trust
Sacramento* Woodland IstM ( 1911 5 g J-J 750,000 July ’ 1 1 9 4 1

$1,000,000 8 f ($l,000)c tf lint, at Mercantile Tr. Co., San Fr., trusteo.
Sacramento Terminal b o n d s . .____ _______  150,000 ’
Chicago Electric Ry bonds__ _____  _______  34,000 IIII

Bonds.— Of the Northern Electric Ry. bonds $3,784,000 arc reserved" to 
retire a like amount of Northern Electric Co.'s 5s. They arc subject to cal! 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 *\% of issued bonds 
per annum; 1928 to 1037, 1 %; 1938 to 1947, 1 M%. Northern Electric Co 
bonds can be called on April 1 1914 or any Int. d.ate thereafter at 110. 
Practically all of tho outstanding bonds are In possession of Northern 
Electric Railway. The notes of 1911 arc secured by deposit of N. E Ry. 
1st consol, bonds at rate of 51,000 bonds for each 5750 notes They are 
.guar., p. & 1., by E. R Lllienthal, E. J. De Sable Jr., Louis Sioss and 
W .P. Hammon. Marysvillo-Colusa Br. bonds aro subj. to call at 105 on 
any Int. date. Sinking fund of 2 % of bonds out begins after 5 years. 
Bonds are guar., p. & L, by Northern Electric Ry.

The Sacramento & Woodland RR. bonds are guar., p. & L, by Northern 
Elec. Ry. and Vallejo *  Northern RR. Sinking Fund.— 2% annually on 
bonds out, commencing July 1 1910. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange.

EARNINGS.— For year ending Dec. 31 1914, gross, $826,655; not, $132,843. In 1913, gross, $919,561; not, $281,653.
„  HOAD.— Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton, 
lias completed a brldgo across tho Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a lino between Vallejo and Sacra
mento, along route of Vallejo & Northern, with branches to Vacaville and 
Suisun. Is also constructing portion of lino betwoon Suisun, Fairfield and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
m i l e s F a i r f i e l d  and Boynton. Standard gauge; 60 & 70-lb. T rail.

OFFICERS.— Pres.. Leon Sioss; V.-Ps., Louis Sioss. T . T. O. Gregory 
and A. D. Shindler; Sec., Norman Logan, San Francisco.— V. 95, p. 237. 
680, 963, 1473; V. 96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 
1131, 1215, 1300,1528,1674; V. 100, p. 52,55,141,002,1108,1259,1593,1673.

P E N I N S U L A R  R A I L W A Y .
Entire stock Is owned by Southern Pacific Co.
ORGANIZATION.— Incorporated In California June 30 1909 as a con

solidation of various electric railways In which the Southern Pacific is inter
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1400; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, Including those in intermediate towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100)...................................... .$12,000,000 ................„
San Jose-Los Gatos Inter. 1st/ 1903 5 M-N 21  500,000 May 21 1923

mortgage, $2,000,000___ clCentral Trust Co., Sin Francisco, Trustee.
EARNINGS.—For year ending Juno 30 1914, total receipts, $331,652; 

net after taxes, $44,120; int., rentals, &c., $240,360, deficit, $196,240.
ROAD.—Track (owned and operated under lease, &c.), single track, 

70.80 miles; second track, 10.36 miles; sidings, 6.20 miles. Single track 
owned and leased to Sou. Pac. Co., 11.80 miles. Total, 99.16 miles. 
Serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino. Monta Vista 
and Paio Alto, all iuSantaClara County. Standard gauge. 60and 70-lb., mostly T rail.

OFFICERS.— Pres., Paul Shoup, Los Angeles; Sec. & Aud., II. A. 
Culloden, Los Angeles; Treas., M. S. Wado; Gen. Mgr., F. E. Chapin, 
San Joso.— V. 89, p. 104.

S A N  F R A N C I S C O  N A P A  &  C A L I S T O O A  R Y .
ORGANIZATION.— Incorp. Nov. 10 1911 In California as successor to 

tiie San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-ycar traffic agreement with Montlcello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. Franchise runs to 1952 or later.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000------------ ----------- -------------------- *$2,000,000
1st M $1,000,000 gold ($100,1 1911 6  J-D 593,700 Dec. 1 1936

$500 & $1,000); callable atflnt. at Mercantile Tr. Co., San Fran. Trus., 
.day.c’ J or at office of E. II. Rollins & Sons’, N. Y.105 & int. on any int _ 

Debentures—unsecured hon-\ 1911 
toreclosable $610,000

5% 5 9 9 .1 0 0  D ec.11936
* $731,700 of this amount is outstanding, tho remainder being delinquent
Bonds.— Remaining $400,000 1st M. bonds arc reserved for additions and 

extensions at 75% of cost under certain restrictions. Annual sinking fund 
of l % of bonds out began in 1914. V. 93. p. 1535.

EARNINGS.— For year ending Juno 30 1914, gross, $225,276: not, 5 78,907 •
ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 

Napa, to Calistoga, of which 30 miles on private tight of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, Incl. water front In Vallejo.

OFFICERS.— Pres.. Jas. Irvine. San Fran.; Sec. & Treas., T. V. Max
well, San Fran.; Gen. Mgr., O. E. Brown.— V. 93, p. 1535.

UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.— Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
“ ‘ 1 V. 93, p. 528. Controls through ownership of stock:

San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 
United Properties Realty Co. 

m , Bay Cities Water Co.
Trustees Appointed.— In Jan. 1913 the United Properties Oo. of Califor

nia passed under the administration of threo trustees—Jas. If. Moffltt 
Vanderlyn Stow and Wm. A. Bissoll, with Gavin McNab (attorney for 
Hanfortl-Tevis interests) aud W. I. Brobeck. V. 96. p. 1425.

Default.— Int. due July 1 1913 on tho interim certificates was defaulted. Seo statement In V. 97, p. 118.
T r u s t e e  f o r  F. M .  S m i t h —F. M . S m i t h  A d v i s o r y  C o m m i t t e e — R e q u e s t  f o r  

D e p o s i t s —M r .  S m i t h ’ s  I n d e b t e d n e s s .— On May 5 1913, bocause of the refusal 
of the bank’s to renew his oatstanding notes and In order to protect his cred
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United

0 0 0  auth.stock.
Oakland Railways.
United Light & Power Co. 
Union Water Co. of Cal.
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p&l by United Prop Co.c&r 
Bay Cities Water Co first

mortgage $1 0 ,0 0 0 ,0 0 0  ------,
San Fran-Oak Tor Power

Mtgo $30,000,000----------
Sierra Water Supply Go first

Prop. Co. of Cal.) placed his affairs In the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as advisory committee was formed 
(consisting of F. 13. Anderson, J. S. Drum (Sec.), Mortimer Floishacker, 
W. W. Garthwalte and O. O. G. Miller) to take over the administration 
of the various properties turned over. V. 06, p. 1425. On May 14 1913 
this committee requested creditors of F. M . Smith to deposit their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V, 96 p 1490 1631. Mr. Smith’s secured indebtedness amounts to ap
proximately $6 ,0 0 0 ,0 0 0  and that of the Realty Syndicate (95% of whoso 
stock Mr. Smith owned) to $2 ,0 0 0 ,0 0 0 . The Realty Syndicate also has 
outstanding about $4 ,0 0 0 ,0 0 0  of its Syndicate 6 s. For letter to Realty 
Syndicate creditors, see V. 96, i>. 1560.

Final Plans—Reorganization, &c.— It was announced at San Francisco 
on Jan 17 1914 that the advisory committee representing the holders of 
F M Smith in the United Properties Co., and the trustees of the company, 
had completed the legal formalities whereby they sold to George C. Moore 
of Dotroit and associates (including the Investment Registry, Ltd., and 
13 Fitzgorald, representing Basil, Montgomery, Fitzgorald ft Co., both of 
London) the control of the San Francisco-Oakland Terminal Rys. (see that 
company under Oakland, Cal.), and at the same time arranged for the re
financing and development of the United Light & Power Co. and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. The last-named company is to be dissolved. Provision was 
also made for the extension of $3,000,000 notes of N. W. Halsey & Co. to 
Sept. 12 1914 and the $1,100,000 Key Route Basin notes to Nov. 20 1914 
(see bolow). Those plans, however, were contingent upon the approval of 
the Cal. R R . Comm. In this deal F. M . Smith severs his connection with 
the United Prop. Co., and Tevis & Ilanford, it is stated, secure abundant 
capital from Mr. Geo. C. Moore and his English associates for financing 
and developing each of the separate units of the big corporation.

Purpose for which G. C. Moore has agreed to supply $9,890,000'
38.000 prof, traction shares held by Un. Prop, trustees, at $30..$1,140,000
25.000 pref. traction shares held by Smith trustees for his cred

itors, at $30.................................. ........... ..................... ........... .. 750,000
Halsoy notes, to be paid Sept. 1 2  1914_________________________ 2,500,000
Key Route Basin notes, to be paid Nov. 20 1914_______________ 1,100,000
Floating debt, traction companies------------------------------------------  1,000,000
United Light & Power Co. or N, J. debentures_________________  1,600,000
United AVater Co.................................................................... - .......... 800,000
New work contracted for_____________________________________ 1,000,000
— V. 98, p. 306.

Interest Paid.— Int. due Juno 12 and Aug. 2 0  1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but the 
principal due at the same time was not paid. Both issues have been ex
tended. The int. due Dec. 12 on the $2,500,000 Oakland Trac. Co. 
notes was paid. Those are 6 % notes, but “ In consideration of the forboar- 
anco of the holders” , who had not pressed the collection of the principal a,t 
maturity, Int. at the rate of 7% per annum was paid. V. 97, p. 1824.

Debt of Company ana controlled Properties.
Date. Interest. Outstanding. Maturity.

United Props of Calif. Interim! ------ ----------- $11,234,000 ----------------
bond certificates_________ J

Union Water Co 1st mtgc.l 1911 6  g J-J 4,750,000 Jan. 1 1956
$5 ,0 0 0 ,0 0 0  g ($1,000) guar Int in San Fran and N Y. Anglo-Cal Trust. . .  -----------------~— •— Co, San Francisco, Trustee.

1903 J-J 1,151,000 Jan 1 1948
Int.at Merc.Tr.Co.,S.F.,tr..& U.S.M.&Tr.,N.Y.
..............................  1 2 ,0 0 0 ,0 0 0  __________

Mechanics' Trust Co. of N, J., Trustee. 
1906 F-A 750,000 Aug 1 1926

mortgage $5,000,000_____/Int. at Mercantile Tr. Co., San Fran., Trus
Unit Lt & Pow of IV J coll tr) 1911 6  J-D 1,618,000 Dec 1 1914

notes ($1,000) guar p & i.c /In t. at Bankers Trust Co., N. Y ., Trustee, 
U L & P o f Cal lst&gen M g_. 1910 6 % See text 1945
U L & P of Cal underlying bds............................ 243,000 ...................

Bonds.—'The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
Interest, thenco to 1946 at 105 and int.; thereafter at par and Int. Sink. fd. 
begins Jan. 1 1918.

United Light & Power of New Jersey coll, notes are rod,, all or any, on any 
Int. day at 1 0 2  & Int. They are unconditionally guar., p. & 1., by United 
Prop. Co. Int. duo Juno 1 1914 on these notes has boon defaulted and the 
90 days grace expired without it being paid. (V. 99, p. 758). See V. 94, 
p. 357, for security for notes. The United Light & Power of California 
1st & gen. mtge. is for $4,000,000. of which $2,817,000 aro out ($2,023,000 
of this amount is deposited under 3-year notes); $243,000 reserved for 
prior liens and $940,000 for additions and extensions.

OFFICE.— Mechanics Institute Bldg., San Fran.— V. 97, p. 118, 178, 
367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599.

S A N  J O S E ,  C A L .
SAN JOSE RAILROADS.— A trolley road.
On Juno 30 1914 Southern Pacific Co. owned entire stock of this company. 
ORGANIZATION.— Incorp. In California Dec. 23 1909 as successor to 

San Jose Ry. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara 
County RR. Co. purchased by San Jose RRs. March 15 1912.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($ 1 0 0 )-.--. ...............................$5,000,000 .....................
1st mtge, $1,500,000 goldf 1910 5 g J-J 1,416,000 Jan. 1 1955

($1,000) sinking fu n d ------lint. at Mercantile Trust Co.. S. F.. trustee.
San Jose & Santa Clara Col 1906 4 3*% 1,250,000 Apr. 1 1940

RR 1st & ref m ortgage.../
San Jose & Santa Clar RR IstM 1898 6 % 200,000 Jan. 3 1913
San Jose & Alum Rock liy l 1901 6  g 50,000 Jan 3 1913first mortgage, $50,000.. /

Bonds.— 1st mtge. bonds of 1910 havo a sink, fund from Jan. 1 1915. 
EARNINGS.— For year end. Juno 30 1914, total receipts, $401,992; net, 

after taxes, $135,978; interest, sink, funds, &c., $202,357; deficit for 
year, $06,379.

ROAD.— Owns 27.16 miles singlo track, 11.75 miles 2d track, 2.65 miles 
sidings and turnouts; total, 41.56 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto.— V. 90, p. 1297; V. 92, p. 1033.

S A N T A  C R U Z ,  O A L .

COAST COUNTIES OAS & ELECTRIC CO.
ORGANIZATION.— Organized In California on Mch. 20 1912 and has ac

quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gllray Gas Works; also the entire 
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici
palities perpetual; county franchises on highways until 1946 to 1959.

Tho Cal. RR. Comm, in May 1915 auth. the company to issue $100,000 
pref. stock at 90, with allowance for a 5 % commission on tho sa e. Proceeds 
will be used to retire floating debt and for additions. New stock not in
cluded in amount roported outstanding.

STOCK AND BONDS— Dot Interest Outstanding. Maturity.
Common, $2,000,000_____________  _________ $1,000,000 __________
Pref, $2,000,000 6 % cum($100)------ Monthly 1,000,000 See text.
Coast Counties L & P 1st Ml 1906 5 g F-A 956,000 Aug. 1 1946

$1,000,000 g ($1,000)_o* tf/In t. at Mercantile Tr. Co., San Fr., trustee. 
Union Trao Co 1st M, $750,-1 1905 5% 631,000 Feb 1 1935

000 gold ($1 ,0 0 0 ) .  o&r ntf/In t. at Un on Tr, Co., San Fran., trustee. 
BlgCrkLt&Pow lstM$339,000 t f - -  4% 312,000 May 1 1947
San BenLt&Pow lstM$150,000 t f - -  6 % 150,000 Sept 1 1950

Bonds.— Of the Coast Counties Lt. & Pow. bonds, $44,000 aro held In 
skg. fd. Callable at 107 3* and Int. on any Int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trao. Co. 
bonds have a skg. fd. from 1910 till 1915 of 3*% of bonds out; from 1915 to 
1920 l% o ! bondsout, and from 1920 tomnturlty2% of bonds out; said fund 
to be used to redeem tho bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $19,000 have been re
tired. Skg. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915.

Dividends.— 6 % has been paid on prof, stock from date of issue. 
EARNINGS— For calendar year 1914, gross, $349,794; net, after taxes, 

$162,634; interest, $81,980; depreciation, $20,000; surplus, $60,654.
Property.—Operates 18 miles of track In Santa Cruz and to Capltola. 

Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.: 75 miles transmlsson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville, Hollister and Gilray.

OFFICERS.— Pres. & Gen. Mgr., S. Waldo Coleman; V .-P., R. M . 
Hotallng; Sec. & Treas., L. W. Pryor.— V. 94, p. 1763; V, 95, p. 681.

S A V A N N A H ,  G A .

SAVANNAH ELECTRIC CO—A trolley system.
ORGANIZATION.— Incorporated in Georgia In Dec. 1901 as a consoli

dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting and power business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,
0 0 0 ,0 0 0 ), and has built a power station with 1 1 ,0 0 0  k. w. capacity to supply 
the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V. 95, p. 1040. Franchises tor both street rail
ways and electric-lighting plant are perpetual. Bonds and stock were in 
July 1902 listed on the Boston Stock Exchange.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common $2,500,000 ($100)__ _____  . . . .  $2,500,000—  .
Pf $1,000,000 6 % n c ($ 1 0 0 ) . .___  6 A-O 1,000,000— O ct'07,3%
lit cons mtge $3,500,000 goldl 1902 5 g J-J 2,147.000— Jan. 1 1952

($1,000 and $500)----- c* tfiln t. at Amer. Trust Co.. Boston, Trustee.
Sav Thun & Isle of H 1st Ml 1897 4 Q-J 1,000,000— July 1 1947

g ($1,000)31.250.000-c*ntf/Oentral Trust Co , New York, Trustee 
Sav Power 1st M $2,500,0001 1912 5 A-O See text April 1 1932

g (call at 105 and int) tf/Commonwealth Trust Co., Boston, trustee
Sav Power coupon notes 1 1912 6  A-O 956,000— April 1 19i /

$2,000,000, gold---------- tf/In t. at Commonw. Tr. Co., Boston, trustee.Notes payable Mar. 31 1915. ___  _______  896,000 __________
Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and Int. on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds, 
$250,000 have been retired and canceled. Interest at office o f Stone & 
Webster, Boston. Of the Sav. Power bonds, $1,250,000 are issued but de
posited as collateral. Sinking fund 2% annually beginning Jan. 1 1918. 
Bonds guar. p. & i. and sk. fd. by Savannah Elec. Co., and the $1,000,000 
coupon notes are guar., p. & i. Tho notes are callable at par and int. 
$44,000 (not Included above) are in treasury.

Stock.—The 6  % preferred stock is subject to call at 120 at any time. 
Dividends.—On pref. stock 1902 to 1907 inclusive, 6 % per annum paid. 

Nono since to May 1915.
REPORT.— For the 12  mos. end. Dec. 31 1914, gross, $842,638; net, 

after taxes, $289,652; interest, $255,333; impt.fund, $20,000; surp., $14,319.
ROAD.— Operates 58.71 miles of singlo track. Gauge, 5 feet Power 

stations havo 12,300 k. w. capacity. 123 passenger and 21 other cars.
OFFICERS.— Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. S. 

Blumer and Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Gordon O. 
Carson; Mgr., Howard C. Foss; Gen. Mgrs.. Stone & Webster Mgt. Assn. 
— V. 8 6 , p. 920; V. 95, p. 1040.

S C R A N T O N ,  P A .

SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A holding company.
ORGANIZATION.— Incorp. in Va. in 1913 as a reorganization (per plan 

V. 96, p. 1701) of tho Lack. & Wyo. Valley Rapid Transit Co. (sold at 
foreclosure), which company owned all of the securities o f the Lackswanna 
& Wyoming Valley RR., the Scranton & Northeastern RR ., the Lacka
wanna Tunnel Co., the Central Valley RR. aud the Wilkes-Barre RR . 
These latter five companies have been merged into the Lack. & Wyo. Vail. 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, ail of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and deposited under that company’s refund, mtge., subj. to $8 8 8 ,0 0 0  
L. & W. V. Rap. Trans, coll. tr. bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000............._ .......  .............  $1,500,000
Pref (see text), $1,000,000....._......................... .. 700,000
L & W V Rap Tr Co coll trust 1 1901 5% 888,000 Aug l iosI

5% gold bonds..*.........c* tf/ln t. at Guaranty Tr. Co., N. Y ., Trustee.
Refund mtge (see text), g? 1913 5% 2,112,000 Aug. 1951

($1,0 0 0 ) -------------------c* tf Guaranty Trust Co., isf. Y.\ Trustee.
Coll trust sink fund gold bds/ 1914 6  g A-O 1,000,000 Apr 11934

$1,000,000 ($1,000)------c*/Guaranty Trust Co., N . Y ., trustee.
Stock.— Divs. on pref. 6 % per ann. until June 30 1917 and 7 % thereafter. 

Cumulative after June 30 1914. Pref. stock is red. at 105 three years after 
its issue. Pref. and com. have equal voting power.

Bonds.— Refund, mtge. bonds are callable at 105 and int.; sink. fd. of 
per annum of outstanding bonds commences Nov. 1 1917; $888,000 are re
served to retire underlying bonds and remainder is for lmpts. or equip 
and for acquisition of additional property under certain restrictions. The 
mortgage was authorized originally for $5,000,000, but was subsequently 
closed at $3,000,000. The L. & AV. V. Rap. Tr. Co. 5% bonds are secured 
by deposit of $1,850,000 stock and $5,000,000, IstM . 5%s due 1951 of tho 
Lack. & AVy. Vail. RR. Co. The coll, trust 6 s of 1904 are red. at any int. 
poriod at 100 and accrued Int. Sinking fund (cumulative) of 1% or out
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
are secured by the samo collateral as the first & ref. mtge. V. 98, p. 1246.

EARNINGS.— Year ended Dec. 31 1914—Net inc. oper. co., $286,580; 
other earnings (holding co.), $431; total income, $287,011; oper. exp. and 
taxes, $7,680; int. on bonds, $195,000; dividends, $42,000; balance, sur
plus, $42,331.

ROAD.— Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track,20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmoro, 3  miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted In Scranton in Oct. 1905. This removed the only heavy-grade on 
tho lino betweon Scranton and Wilkes-Barre. 30 passenger, 52 freight cars. 2 electric locomotives and 42 misc. cars.

OFFICERS.— Pres., AVm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., AV. H. Lipplncott; Sec., S. C. Stivers; Treas., II. O. Kochers- 
perger.— V. 96, p. 1703; V. 97, p. 118, 1735; V. 98, p. 1158, 1246, 1539.

S E A T T L E ,  W A S H .

PUGET SOUND TRACTION. LIGHT & POWER CO.
ORGANIZATION.— Incorp. Jan. 2 1912 in Maine per plan in V. 94 d  

124 (re-lncorp. in Mass, on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies 
Pacific Coast Power Co. I Seattle Electric Co.
Puget Sound Electric Ry. Seattle-Tacoma Power Co.
Puget Sound Power Co. I Whatcom County Rv. & Light Co.

Also owns all the capital stock of the Pacific Northwest Trac. Co., which 
in turn owns the cap. stock ofthe Puget Sd. International Ry. & Power Co., lessee of Everett Ity., Lt. & Water Co.

Owns or controls, through Its subsidiary companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash.

Principal/ranc/rises expire as follows: In Seattle, railway, 1934; lighting
1952. In Tacoma, railway, 1939; elec, lighting and power. 1930. In B d-llngham, railway, 1941 (minor railway 1934); light and power, 1940: gas 
1941. In Everett, railway, 1944 and 1950; lighting, 1950: water, 1 9 4 5  
Interurbans chiefly on private right-of-way.

Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Court, denying the voters’ right to grant or regulate or to set aside franchises soo V. 06, p. 791.

S I , 466,800 com. stock is owned by Pub. Serv. Inv. Co.
Fare Agreement.— See “ Chronicle”  of Feb. 13 1915, page 5 5 7 .
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common *25,000,000 (5 1 0 0 ) . ........... Q-.J 15 $18,557,925 See tost
PX $15,000,000 6 % cum ($100)------ Q-J 15 13,076.907 Apr ’15, 1 A
5-yr M Bold bds $15,000,000f 1914 6  g F-A 8,057,000 Feb. 1 1919

(510,000, $5,000, $1,000,(Old Colony Trust Co., Trustee.
$500)...........................c*&r l

Pacific Coast Power first mtge\ 1910 5  1I-S 3,990,000 Mch 1 1940
$10,000,000 gold (51,000) Vint, at Harris Tr. & Sav. Bk., Ohio., Trustee 
c*<5cr (closed m ortgage)... or at Harris, Forbes & Co., New York, or 

_ , _  J N. W. Harris & Co.. Boston.
Seattle Elec Co 1st M , $5,-1 1900 5 g F-A 5,000,000 Feb 1 1930

0 0 0  ($1,000) gold— c*-n tf/ln t. at Boston Safe Dep. & Tr. Co., Trustoe. 
do„ „ do..  cons & ref $25,000,-1 1907 5 g F-A 0,388,000 Aug 11929000 ($1,000) gold..c*& rtf lint, at Old Colony Tr. Co., Boston, Trustee. 
Seattle Ry 1st M $500,000, g( 1901 5 g M-N 468,000 Nov 1 1 9 2 1

($1 ,0 0 0 ) guar p & i._ c* tf Jlnt. at Boston Safe Dep. & Tr. Co..Boat.,Tr 
PugSd P ow lstM  $4,000,0001 1903 5gJ-D  $2,988,000 Juno 1 1 0 3 3

gold ($1,000) guar. _.c* tf Jlnt. at Old Colony Trust Co., Boston, Trust. 
Seattle-Everett mtge 5 5 ,0 0 0 ,-i 1909 5 M-S 8 , 1 0 0 .0 0 0  Mch 11939

000 g ($1,000. &c) o* A r .t f  Jlnt. at Old Colony Trust Co., Boston. Trustee 
Everett By. Lt & W 1st M,\ 1905 5 g A-O 675,000 April 1 1025

$2,000,000 g ($1,000)c. tf / Int. at Bankers Tr. Co., N. Y., Trustee, 
do do cons M $4,000,000,/ 1909 5 F-A See text Feb 1 1941

gold ---------------- - c*<JirlInt. at American Trust Co., Boston, trustee.
Everett By & Electric l*tl 1901 5 g A-O 825,000 April 1 1921

mortgage, $1,000,000, goldjlnt. at Bankers Tr. Co., N. Y., Trustee
($1,000)------- -------------- tf J No sinking fund and not subject to call.

Everett Water Co 1st mtge,l 1001 5 g J-J 000.000 July 1 1921
$600,000 ($1,000)----- c* tf/In t. at Bankers Tr. Co., N. Y., Trustee

Pug Sd El 1st cons M, $5.-1 1903 5 g F-A 3,771.000 Fob 1 1032
500,000, gold ($l,000)c*tf/Int. at Old Colony Trust Co., Bost., Trustee

do cons& refM , $15,000,000 1911 _________ See text
Tacoma By & P 1st M, gold! 1899 5 g A-O zl ,500,000 April T lo lo

($1,000), $1,500,000 notro-JInterest at Old Colony Trust Company
deemable_________ c * .n t fl  Boston, Trustee.

Pacific Tract 1st M, $5,000,-1 1907 5 g J-J Seo text July 11927
000 g ($1,000)...............c*/Int. at Old Colony Trust Co., Bost. Trust

Whatcom Co By & Lt 1st M ,f 1905 5 g M-N 1,455,000 Nov 1 1935
$2,500,000 gold ($1 ,000) tf Jlnt. at Old Col. Trust Co.. Boston Trustee 
x Of this amount $264,000 is owned by Puget Sound Electrio By. 
STOCK.—In addition to the amounts of com. and pref. stock reported 

outstanding above there are non-interest-bearing receipts for 5 1 ,5 5 7  4 9 5  
com. and $1,116,700 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1910. Preferred stock Is redeemable at 1 2 5 .

Ronas.— Remaining 5-yr. gold bonds of 1914 aro reserved for additions, 
&c., at 7.)% of cost. Subject to call as a whole, but not in part, at 1 0 1  and 
int. on any int. dato until and Inci. Feb. 1 1917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $1 0 ,0 0 0  have been can
celed. Bed. at 105 and int. on Mar. 1 1915 or at any int. date thereafter. See V . 90, i). 1102.

Seattle Electric Co.— Sinking Fund.— On 1st M ., 1 % of entire amount 
of tho bonds outstanding is payablo yearly aud $991,000 bonds were hold 
by the trustee not canceledMar. 31 1915; can be called as a wholo or in part 
for sk. fd. on any Int. dato at 110 and int. Tho consol. & ref. M. is closed. 
Tho bonds can be called in amounts not less than $500,000, and In smaller 
amounts for sinking fund purposes at 105 and int. on any Interest day. 
Sinking fund of 1 % per annum started Oct. 1 1909; $417,000 of the bonds 
roported outstanding were held by trustee for s. f. Mar. 31 1915. $1  3 4 4  0 0 6  
an^cammled^and $7^510,000 reserved to retire underlying bonds.’ V .85 ,

Seattle Ry. bonds have a sk. fd. of 1 % of bonds certified; up to Mar. 31 1915 
$32,000 had been canceled and $83,000 held in sk. fd., tho latter amt. incl. 
in amount outstanding above. Bonds can be called as a whole (or in part 
for sk. fd.) at 110 and int. on two weeks notlco. Mortgago is closed.

Puget Sound Power Co.— Mortgago Is closed. Both prln. and int., as well 
as sink. fd. payments, are guar, by tho Seattle Electric Co. Can bo ex
changed for Seattlo Electric consol, and ref. 5% bonds, par for par. A sink
ing fund ot 1% per annum of bonds outstanding commenced Mch. 1 1906:
5325,000 retired up to Mar. 31 1915. Subject to call as a whole (or in part for s. f.) at 1 1 0  and interest on any int. day.

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prln., int. and sinking 
fd. payments on these bonds, and has mortgaged Its entire property as 
security. They are additionally secured by the pledge of tho entire Issue 
($200,000) of stock ot tho Puget Sound International B y .& Power Co.and 
$500,000 consol, mtge. bonds of the Everett By.. Light *  Water Co. The 
mortgage Is closed. A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $65,000 of amount reported outstanding is held in sink
fund uncancellcd on Mar 311915. Bonds aro callablo as a wholo or for s f at 105 and int. on or after Mar. 1 1914. See.V. 8 8 , p. 1062; V. 92 p 1 2 4 4 ’ 

Everett Ry.. Lt. & Water Co.— Ot tho $2,000,000 M ., $1,325,000 are rê  
served to retire prior liens. No s. f., but bonds subj. to call on any Int
erest date upon 60 days' notice at 107J  ̂and int. Of tho *4,000 000 consol
M ., $2,000,000 is reserved for prior liens, $434,000 owned by Puget Sound 
Internat 1 By. & Power, $495,000 owned by Pacific Northwest Trac Co • 
$8 ,0 0 0  Is in sink, fund canceled and $1,063,000 aro unissued. Callable as 
a wholo (or in part for sk. fd.) at par and int. on any Int. day. Sink fd of 
1% per annum of bonds out began May 1 1914. V. 8 8 , p. 1061. ’

Puget Sound Electric Ry.— Or the 1st consol. M ., *1,236.000 aro reserved to 
retiro a like amount of Tacoma By. & Power Co. bonds and *493 000 had 
been retired by sk. fd. to Jan 1 1915. The 1903 bonds are subj. to call as a 
whole on any Int. dato at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% per ann. on bonds purch. for sk. fd., began Jan. 1 1907 
Sufficient of consol, and ref. bonds aro reserved for underlying bonds- the 
remainder Is Issuable at 80% of cost for additions and Improvements.

Pacific Traction Co.— *500,000 were Issued to retire a like amount of old 
1st M . bonds: entire $500,000 now In treas. Bemalnlng bonds reserved 
for future additions and Improvements, under restrictions. Subject to call 
at 105 and Int. at any time. Sk. fd. of 1% of bonds outstanding began 
Jhfi-1 l y l4- Bonds are guar. p. & I. and sinking fund by Puget Sd. El. By.

. Wnafcom Co. Ry. A Lt. Co.— Bonds sub), to call as a whole on any Int. dato 
at 105 and Int. Sk. fd. of 1 % per ann. of bonds outstanding. If earned, com
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $399,000 bond* 
havo been canceled, of which $63,000 in sk. fd. Mortgago is closed 

Dividends.—-On pref.. 1 A  % quar. since organization. On com., 1st div. 
— 1%— paid April 1912; July, 1%; Oct.. 1 %. In 1913. 4% . In 1914 
Jan., 1%; April, 1%; July, 1%. Oct. dlv. passed (V. 99, p. 895), and nono paid since.

EARNINGS.— For year end. Dec. 31 1914, gross, $8,450,974; not. after 
taxes, $3,443,966; interest, $1,860,824; sink, funds, $258,032" pref divs 
(6 % ), $820,618; com. divs. (3%), $556,736; deficit, $52,245. ’ ' '

PBOPEBTY.— Power stations have 79,180 k.w. capacity. Also pur
chases power (Bellingham Division) from Western Canada Power Co.- 
street and interurban railways, 495.61 miles equivalent single track- track
age, 5.4 miles; standard gauge. 2 steam and 13 electric locomotives- 629 passenger and 444 other cars.

OFFICERS.— Chmn. of Board, Frederick S. Pratt; Pres., A. W. Leon
ard; V.-P., W. II. McGrath; Clerk, Chester M . Clark; Treas., Henry B. 
Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn.— V. 94, p. 124, 279 560 
632, 827, 1764; V. 95. p. I l l ,  818, 891, 1040; V. 96, p. 791, 1090, 1153; V ’ 
97, p. 1205, 1357. 1664, 1734. 1899; V. 98. p. 305, 1157, 1309, 1539; V 
99, p. 895, 1367; V. 100, p. 475, 557. 1511.

SEATTLE RENTON & SOUTHERN RY.—TroIIoy.
Receivership.— On Apr. 30 1912 Judge Dykcman In State Court on appli

cation of former Pres. ffm . It. Crawford, appointed Scott Calhoun tem
porary receiver, but tho latter did not take possession until after the dis
charge of the receivers appointed by the Federal Court—see below—Jo» 
Parkin being then appointed co-receiver and now acting in conjunction with Mr. Calhoun.

Sale Ordered.— Early In 1913 the receivers wero ordorod to sell the road 
and distribute tho proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having full jurisdiction 
road had not been sold up to latest dates. Negotiations for tho purchase 
of tho road by tho city are at an end, tho City Council having voted the proposition down.

Interests allied with Peabody, Houghtellng & Co. hold tho $300,000 6 % 
collateral trust notes which matured Juno 1 1912 and aro secured by entire 
stock ($1,000,000) of the railroad company, tho stock being owned by Mr 
Crawford. See V. 95, p. 545; V. 94, p. 1628. 1450. 1383. 1318.

Decision.—On Aug. 25 1914 the U. S. District Court held that tho fran
chises wero valid. In tho suit brought by the company to restrain tho city 
from revolting the company’s franchises under resolution passed by the 
City Council on Dec. 23 1910. V. 99. p. 749.

Rate Increase Denied.—Application by the receivers for an Injunction 
restraining thoP. S. Commission from enforcing its decision of Oct. 19 1914, 
suspending the now zone schedules filed Jan. 2  under which passenger rates 
would be materially raised, was denied in the U. S. Dist. Court. V.100, .557.

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Common, $1.000.000......................... _........... $1,000,000 ...................
Preferred, *250,000 _________ _____  _______  250.000 __________
First mortgage, *1,000,0001 1908 5 g AI-N 825,000 See text.

($1,000 and $500) gold..c*/First Tr. & Sav. Bk., Ohio., Trus. Int. at 
J First Nat. Bk., Chic., & 1st N. B., N. Y.

Bonds.—Of the *1,000.000 bond Issue of 1908,5500,000 were Issued to 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
tor new equipment and Improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghtellng & Co., who ofiered tho bonds for sale In 
1908. The first $825,000 mature $30,000 May 1 1913, *40.000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining *175,000, If Issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V. 8 6 , p. 1468; V. 89, p. 470.

EABNINGS.— For year end. Dec. 31 1914, gross, $300,112; net. $96,066. 
In 1913, gross, $267,711; net. $81,722.

ROAD.—25 miles of track, from Seattlo via Columbia City and Dunlap 
to Benton. Ralls, 56 to  60-lb. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive.

OFFICERS.— Receiver & Gen. Atty., Scott Calhoun; Recolvor & Gen. 
Mgr., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, F. W. Goodhue. 
V. 95, p. 49,545,751,1208, 1404; V. 96. p. 555,791,1022, 1090; V. 98.P.74; 
V. 99. p, 749, 1301; V. 1 0 0 , p. 142, 557, 1079.

S E L M A ,  A L A .
SELMA STREET & SUBURBAN RY. CO.
ORGANIZATION.—Incorporated In Alabama on Apr. 8 1891. In 

1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 8 8 , p. 565. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $125,000 (5 1 0 0 ) . . ....................................... $125,000 __________
New first mortgage $125,0001 1902 5 A-O 75,000 April 1 1922

($1,000)____________ o’  tf Jlnt. at Warren Sav. Bank. Warren, Pa.,trus.
Old mortgage $50,000 (*500)1 1901 5 J-J 50,000 Jan 1 1921

o* tf/In t. at Citizens’ National Bank, Warren, Pa. 
BONDS.— *50,000 new bonds aro reserved to retire old mtgo. bonds.

D. L. Gerould Is trustee of the old mortgage.
ROAD.— Operates 8  miles of track In and around .Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt

ing; See. and Asst. Treas., II. Bayard Hodge; Asst. Sec., Win. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 
V. 8 8 . p. 565. _______  _

S H A M O K I N ,  P A .

SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.— Is a consolidation In July 1906 of the Shamokln & 

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83. p. 273.
STOCK AND BONDS— Date. Interest Outstanding. Maturity,

Common, $700.000_______________  _______  $529,250 -Pref, $300,000, 6 % n on -cu m ..___  _______  2 0 1  hso
New mortgage, $600.000----- f 1906 5% 415,000 ' T m V "

_ _______  IPenn. Co. for Ins. on L. & G A.. PItlla.. Trus
EARNINGS.— For year ending June 30 1914, gross, $186,098; net, 581 

077. In 1913, gross, $178,479; net, $73,690.
ROAD.—Shamokln to Beaverdalo, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 miles of track: also Ashland & Centralla Elec. R y.
OFFICERS.— Pres., E. W. Samuel, Mo mt Carmel, Pa.; Sec., Thos. M 

RIghter, Mt. Carmel, Pa.: Treas., Wra. Keefer Jr.. Mt. Carmel; Supt.! 
A. Howard Thomas, Shamokln.—V. 83, p. 273; V. 94, p. 1628.

S H A W N E E ,  O K L A .

SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.— Incorporated In Oklahoma or Feb. 13 1906. 

F r a n c h i s e s  are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 ($100)_______ _________ *500,000 . . .  .
First mortgage $1,000,0001 1906 5 g J-D 300.000 1926 "

(*1,000) gold .................. c*/Interest at Equitable Trust Co., N. Y., Tr.
Bonds.—Can be called In 1916 at 105. No sinking fund.
EARNINGS.— For 12 mos. end. Doc. 31 1913, gross, $48,389; net, after 

taxra, $2,545. In 1912, gross, $42,329; not, after taxes, $2,902.
ttoA D .—Operates 12 miles ot track in Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.— Pres. & Treas., Louis K. Hyde; Sec., W. M . Outlip; Supt., O. H. Weddle.

S H E B O Y G A N ,  W I S .
SHEBOYGAN RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorp. In Wisconsin June 8  1910 and took over 

the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
ohlse In Sheboygan perpetual. Electrlo-llght franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock ($100) .............................................................. * 1 ,0 0 0  __________
Sheb L P & Ry 1st M $400.-1 1896 5 g A-O 70,000 April 1 1926

000 gold ($1,000) ________/intercstat Mercantile Tr. Co., N. Y., trustee.
Ref & Impt intgc $600,000 gl 1910 5 A-O 523,000 Apr 1 1926

sinking fund____________ c/Int. at Wisconsin Tr. Co., Mllw., trustee.
Sheb L P & Ry cons M $2,-1 1903 5 g J-J 612,000 July 1 1933

500,000 gold ($1,000)___ Jlnt. at Mercantile Trust Co., N. Y., trustee.
Bonds.— Of tho Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 

105 up to $100,000. Sheb. L. P. & Ry. consol, bonds are subj. to call at 
105 at any time. Of the ref. & Impt. bonds, sufficient arc reserved to re
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and 
Int. Bonds are a lien prior to consol, mtge.

EARNINGS.— For year ending Dec. 31 1914, gross, $307,879- not 
$113,566; 1913, gross, *286,159; net, $98,014. ’

ROAD.—Operates 26.03 miles of track In Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars.

OFFICERS.— Pros., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas
A. Westormeyer; Gen. Mgr., Edw. Hammett, all of Sliobovgan__V 9 1  ’
p. 871; V. 93, p. 1727. _______ _ ’ '

S H R E V E P O R T ,  L A .
SHREVEPORT RAILWAYS CO.
ORGANIZATION.— Successor of tho Shrovoport Traction Co., the 

franchises and properties of which company wero purchased in July 1914 
by theShrevep. Rys. Co. Shrevo. Trac. Co., in turn, succoodod thoShrevep. 
Belt Ry. Co. and Shrovoport City HR., chartered in 1870, and purchased 
the Highland Park Trac. Co. and tho Shreveport City Suburban Ry. Owns 
and operates ontire street railway system in city of Shrovoport.

Franchises.— In 1912 all franchises of tho company wero extended until 
1954. All franchises aro free from burdonsomo restrictions.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000-.-.......................... .................$1 ,0 0 0 ,0 0 0  ......... .........
1st M sergold bds $3,000,000/ 1914 5 g J-J 800,000 See text

($ 1 0 0 , $500 & $1 ,0 0 0 ) c*tf (int. at Hibernia Bk. & Tr. Co., N. O., Trus. 
Bonds.— Rod. at 103 and Int. on or after July 1 1918. Tho *800,000 

bonds Issued mature in annual installments as follows (par valuo $1 ,0 0 0  
except for $50,000 of $500 bonds and $20,000 of $100 bonds duo In 1944): 
$10,000, 1918 and 1919; $15,000. 1920 and 1921; $20,000, 1922 to 1927; 
$25,000, 1928 to 1932; $30,000, 1933 to 1937; $25,000, 1938 to 1942; $20,000. 
1943; $210,000, 1944. Tho remaining $2 ,2 0 0 ,0 0 0  will fall duo annually
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as follows (par 51,000 except 5100,000 of 5500 bonds and 5 8 0 ,0 0 0  of 5100 
bonds duo in 1041): 55,000, 1925 to 1037; 515,000. 1938 to 1942; 520,000, 
1943, and 52,040,000 In 1944. These romainiug 52,200,000 bonds may bo 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199).

REPORT.— For year ond. May 31 1914, gross, 5304,970; not, after 
taxes, 5137,639; int. on bonds, 540,000; surplus, 597.039.

ROAD, Ac.— Oporatos about 30 miles of track; 60, 70 and 80-lb. rail. 
Owns and oporatos its own power plant. 19 single-truck and 19 double
truck passenger cars; 4 work cars and 1 miscoll. car. V. 99, p. ou, iu j .

S I O U X  C I T Y ,  I O W A .

SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.— Incorporated on June 7 1905 In New Jersey 

In March 1909 Increased capital from 5250,000 to 52.000,000, In order to 
acquire stock of Sioux City Traction Co. V. 8 8 . p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter are on the 
terms of 5 -cent fares with transfers and 2 % of gross earnings after the city 
has a population of 75,000. .

Operates all stroot railway lines in Sioux City, and sells electricity and 
stoam heat for commercial purposes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity' 
Stock. 52,000,000 (5100)  52.000,000 - - - - - - - - - 
First & ret mtge $5,000,0001 1910 5 J-J............. 1,451,000 Jan 1 1928

($1,000) gold________c*tf(Illinois Tr. & Sav. Bank, Chic., trustee.
Sioux City Trao 1st M, $750,-] 1899 5 g J-J 750,000 July 11919

000, gold ($1,000)______o 'lln t . at Bk. of Montreal, Chic, or N. Y., Trust
Bonds.— 5750,000 1st & ref. bonds are reserved for prior liens, $2,759,000 

are for add'ns A impts. at 75% of cost, and $ 10,000 liavo been retired. Rod. 
at 105 and int. on any int. dato after 1915. Sink. fd. began In 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and Chi
cago. V. 90, p. 1555.

EARNINGS.— For 12 mos. onding May 31 1914, gross, $787,631; net 
5354,909; int., taxos, Ac., 5142,749; rosorvo for renowals and replacements 
$73,843; balance, surplus, $138,317.

ROAD.— Operates ovor 51 miles of track (of which 7 miles on prlvato 
right of way). 60 and 80-lb. rails. 89 cars.

OFFICERS.— Pres., Robt. J. Dunham; V.-P., Edward Tildon; Sec. and 
Treas., .1. II. Ricker; Gen. Mgr., E. L. Kirk.— V. 90, p- 54, 1171, 155o, 
V. 93, p. 290; V. 96, p. 1158; V. 98, p. 1768: V. 90, p.610.

S O U T H  B E N D ,  I N D .
CHICA(K) SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. ORGANIZATION.— Incorporated in Indiana In Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte A Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchiser perpetual In Mishawaka. 
Goshen, South Bend. La Porte and Michigan City; In Elkhart expires in 
1057. Operates all local electric lines in above cities and the interurban 
lino Joining them.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common 55,000.000 ($ 1 0 0 ) - .- ........................... ...................
Pref $2,500,000 5% c u m l ........................... 2.500,000 ...................
Ncw1 0 l 8tatmrtgon $5 ,0 0 0 ^ 0 0 0 1  1007 5 g J-J 2.319,000 Jan 11037

gold ($1 000) ___ tf 1 Int. at Central Trust Co.. N. Y ., Trustee.
N o r  Ind R y  1st con M, $4,-\ 1906 5 g J-J 607,000 Jan 1 1936

000,000, gold ($l,0 0 0 )- -t f ] ln t . at U. S. Mtge. *  Trust Co., New York. 
Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930

gage, $1 ,0 0 0 ,0 0 0 . gold ($l,-)Glrard Trust Co., Philadelphia, Trustee.
ooo) ________ c*tfj Interest at Standard Trust Co., New York.

Indlana Ry 2d mtge, $150,-1 1904 5 g F-A 150,000 Aug 1 1924
000 ($1,000), gold______tf)ln t. at U. S. Mtge. A Trust Co., New York.

La Porte & Michigan City Tr) 1905 5 g J-J 332,500 July 1 1930
1st M, $350,000 ($500).)Interest at First Trust A Savings Bank,
f. subject to call---------- tfj Chicago, 111.
Bonds.—On the Ind. Ry. 1st 5s a slnklngfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 563. On the La Porte A Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out Is operative from 1010 
to 1914- from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds $305,000 are in treas., $2 ,1 0 0 ,0 0 0  are reserved to retire prior liens 
and $276,000 for Improvements.

EARNINGS.— For cal. year 1914, gross, $807,930; not, $335,633. 
R O A D __Operates 119 miles of track In South Bend, Mishawaka, Elk

hart, Goshen, La Porte, Michigan City and Interurban lines between those 
points. Gaugo, 4 ft. 8 'A In.; 70 to 1 0 0 -lb. T rail. Owns 109 cars and 1 1  
sub-stations.

OFFICERS.—Pres.. Charles F. Dlcterlch. New York; V.-P., 0,41 . Mur
dock; Treas., A. E. Dlcterlch; Sec., S.T.Murdock; Aud.. W.J.McGraw; 
Gen.’ Mgr., 6 . D . Emmons. ____

SOUTHERN MICH I (IAN RY, A trolley road.
Is controlled by same interests as Chic. So. Bend A Nor. Ind. 
ORGANIZATION.—Organized on Feb. 8  1906 as a consolidation of the 

South Bend A Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise In St. Joseph expires In 1935; In Berrlan Springs In 1035; In Nile* 
In 1932, 1935 and 1936; In South Bend, perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
SHnrk 0 0 0  0 0 0  - ____ ______- $2 ,0 0 0 ,0 0 0  ---------------
First consol, mtge $1,080.0001 1906 5 g 4 5.°m0 0gold ($1,000).................. t f ] Interest at U. S. Mtge. A Trust Co., N. Y.
South Bend A So Michigan] 1902 5 g A-O 750,000 Oct 11®^7

first mtge $750,000 gold [interest at Harris Trust A Savings Bank, 
($1,000 guar p A I___ o* tf J Chicago, Trustee.
Bonds.—Of the $1,080,000 consols. $750,000 are reserved tor prior liens 

and $830,000 for betterments and extensions. These bonds arc subject to 
call on anv Int. date at 105. The following amounts are payable anuually 
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out
standing; from March 1 1915 to Feb. 28 1925. 1 H% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend A So. Mich, 
bonds are notsubj. to call. $5,000 perann. Is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. S ecV .82 ,p . 1158 and V. 83, p. 493.

EARNINGS.—For 12 mos. end. Dec. 31 1914, gross, $205,438; net, 
$93,431.

r q a d __Operates a line from South Bend to St. Joseph. Total track*
35 miles ' Standard gauge: 7 0 -lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghousc 
equipment. Purchases power.

OFFICERS__Pres.. Chas. F. Dleterlch. New York: V.-P., Chas. M.
Murdock- Treas A. E. DIotericb, New York; Sec.. S. T . Murdock: Aud. 
W . J . McGraw; Gen. Mgr., C. D. Emmons.— V. 83, p. 273, 493.

S O U T H  W A L P O L E ,  M A S S .

NORFOLK & BRISTOL STREET RY.
ORGANIZATION.—Incorporated In Massachusetts in November 1901. 
STOCK AND BONDS— Dele. Interest. Outstanding. Maturity

m  m t g j^ o ^ o o o 1 ($°1 .oooY.i loos o'g j f - r  ’ iooiooo J u ly 'i 'io is
gold, sinking fund________ ]lnt. at American Trust Co., Boston, Trustee
Bonds.— Bonds are subject to call at 105 after 1913.
EARNINGS— For 12 mos. eud. Juno 30 1914, gross, $93,979; net, 

$14,731.
r o a d .__Owns 21.723 miles of track between Norwood, Mansfield and

Wrcntham; 21 passenger cars and 4 other cars.
OFFICERS.—Pros., R. G. Fcrrenden; Sec., N. I. Adams; Treas., II. F. 

Smith; Gen. Mgr., M. A. Cavanaugh.— V. 87, p. 936, 1238.

S P O K A N E ,  W A S H I N G T O N .

ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock. $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.In Deo. 1909 Great Northern Ry. acquhed control. V. 89, p. 1598.
ORGANIZATION.— Incorporated In Washington Jan. 15 1906, and Isa 

onsolhlation of the Coeur D'Alene A Spokane Ry., the Spokane fraction 
Co., the Spokane Terminal Co. and the Spokane A Inland Ry. N -. W. Har
ris A Co.. Harris Trust A Savings Bank and E. II. Rollins A Sons offered 
tlie bonds for sale. Has a light and power franchise In Spokane. Irans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $100........................................  $1 0 ,0 0 0 ,0 0 0  ------- --------
Preferred rights, $10,000.0001 ^ , ,,($100) .* %  (see t e x t )____J ____ Q-J 6,109,100 Oct2 0  07,1 H
1st and ref mtge, $15,000.0001 1906 5 g M-N 3,870,000 May 11926

gold ($1 000) _______c* tf ( Int. at First Trust A Sav., Chicago, trustee.
I or at First National Bank, New York. 

Spok Trac 1st M. $1,000,000.) 1905 5 g J-J 141,000 See text.
gold ($1,000)-.-...... cA rtf lint, at Title Guar. A Trust Co., N.Y., trustee

C D'A A S 1st M, $500,000. gj 1903 5 g J-J 442.000 Jan 11920
($100, $500A$1,000) .c* tf lint, at Title Guar. A Tr. Co.. N.Y., trustee. 

Spok Term 1st mtge, $500.-f 1005 5 g F-A 232,500 See text.
000,gold($500A$l ,000c* tfl Interest at First Trust A Sav. Bank, Chicago.I trustee, or at First National Bank. Boston.
Bonds—Of the $15,000,000 first and refunding bonds, $964,000 are 

reserved to retire $838,000 bonds of the subsidiary companies and 
$ 1 0  0 0 0  0 0 0  for 7 5 % of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107)4 
and Interest; thereafter at 105 and Interest. One P r̂ cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1)4 , 0 from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83. p. 1291 and V. 8 6 , p. 
721. $123,000 have been retired. The Spokane Trac.
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and Int.; remaining $700,000 on July 1 1925 at par 
and Int. Bonds aro subject to call as an entirety at 105 and Interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 front 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. un 
the Coeur d’Alene A Spok. Ry. bonds a sinking jund of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.

Stock.—Pref. rights became cumulative after Jan. 15 1011. After 5% 
paid on common the pref. Is to share ratably with the common up to 7% , 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. „  , ,  - „ „ „

Dividends.—First dividend on pref. rights— 1 H %—was paid Jan. 20 1906 
and 1 H % was paid April, 1)4% July aud 1)4% Oct. 1907. None since.

EARNINGS.— For year ending June 30 1914, gross, $1,531,651; net, 
after taxos, $318,946; other income, $3,840; Interest, $214,427; other de
ductions, $425; deficit, $130,579. In 1913, gross, $1,616,782; net, after 
taxes $369,267; other Income, $4,936; Int., $451,732; other deductions, 
$999;’ deficit, $78,529.

ROAD.—Operates 290.42 miles of track (single, double, sidings and 
spurs) Including lines In Spokane and to Coeur d ’ Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow. Idaho, 
on the south: and an extension from Greenacres on Coeur d’ Alene Divi
sion to Spokane. Outside of Spokane the road Is In accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building In the heart of Spokane and froight terminal 
located between the Great Northern and Northern I aclfic terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 b.p. capacity 9 miles below Spokane.

OFFICERS.—’Pros., L. O. Gilman, Portland, Ore.; V.-P. & Gen. M gr., 
O. O. Jonks, 2d V.-P. & Traffic Mgr., Waldo G. Paino, Spokane; Sec. & 
Treas., W. G. Davidson, Portland; Comp., W. F. Turner, Portland.— 
V. 89, p. 1598; V. 90. p. 978; V. 91, p. 946, 1513; V. 93. p. 164; V. 94, p. 
274; V. 95, p. 818, 1203; V. 97, p. 884, 1025; V. 99, p. 1132, 1292.

THE WASHINGTON'WATER POWER CO.’ S SYSTEM— Spokane 
Street Railway, &c.

ORGANIZATION.— Chartered In Washington Mar 13 1889 for 50 years. 
Owns all of the property formerly belonging to the following companies:

Post Falls Water Power Co. 
Ross Park Street Ry. Co. 
Spokane Cable Ry. Co. 
Spokane Electric Ry. Co. 
Spokane Street Ry. Co.

Big Bond Power Co.
City Park Transit Co.
Edison Electric Illuminating Co.
Falls City Land A Improvement Co.
Arlington Heights Motor Ry. Co. | . _

Owns the entire capital stock of the Idaho-Washington Light A Power 
Co acquired July 1 1913. V. 97, p. 523.

Owns all the water power on the Spokane River at Spokane. Wash.. In
cluding former property of Spokano Falls Water Power Co. Company 
oporatos tho electric-light and power systems m Spokane, Ilillyard, Pull
man. Uniontown, Colton, Palouse, Garfield. Farmington, Oakesdale, 
Tokoa, Colfax, Latah, Spanglo. Endicott, St. John, Elberton, Belnmnt, 
Diamond, Roardan, Davenport, Harrington, Sprague, Rltzville. Lind, 
Odessa, Wilbur, Almira, Creston, Hartline and f  airfield, all of Washing
ton, and in St. Maries, Troy, Moscow, Genesee and Osborne in Idaho. 
Also supplies power for operation of other companies at Rockford, Now- 
port, Medical Lake and Cnoney in Washington, and I ost Falls, Rathdrum, 
Coeur d’Alene, Wallace, Wardner and Kellogg in Idaho.

Franchises for eloctric-lighting and power in Spokano run -9 years from 
Juno 1 1915. Street railway franchises of various lengths. Franchises
In small towns various lengths, 25 to 50 years. .____ .

Transmission Lines Purchased.— In April 1914 the company purchased 
tho transmission systom of tho Lewiston-Clarkston Improvement Co.

°On March ln'Vj’ lO increased authorized capital stock from $10,000,000 
to $15,000,000 and on Dec. 2 1913 increased if further to $20,000,000 
V. 97, p. 1505.

STOCK AND BONDS.— D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i t y .
Stock $20 000 000 ($100)___ _____  Q-J $15,490,000 Apr 15,1 'i So
1st consol mtg?arid collateral 1 1800 5 g J J 239.000 July 11929

trust $2 0 0 0 ,0 0 0 , gold ) Interest at Frankllu Trust Co., Brooklyn, 
(it  noo) - ,c*&r]N Y.. trustee.1st ref mtge'r$l6;000,O00 gl 1909 5 J-J 4.762.000 July 1 1939
($1 000) c* A r*]lnt. at Farmers’ L. ATr. Co., N. Y „  trustee.

Bills payable Dec 31 1914................. - .........  2,910.000 ...............
Bonds__Of the $15,000,000 refunding A ext. mtge. bonds, $239,000 are

reserved to retire 1st mtge . $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury: $5 9 9 ,0 0 0  have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept 1909 for purchase of bonds at not exceeding 110 and Int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com
pany at 110 and Int. V. 8 8 , p. 54. 1003. Bonds arc listed on N. Y. Stock

*Di title rids.— I nH900! 3%; In 1901, 4%; la 1902. 5%; In 1903, 6%; In 1904, 
6%; 1905 to 1 9 1 0 , incl.t 7% per annum. In 1911, 7)4% . In 1912 and 
1913, 8%. In 1914. Jan., 2%; April, 2%: July, 2%. In Oct. rate was 
reduced and 1*4% was paid. In Jan. 1915 rate was again reduced and 
1 'A % was paid; Apr., 1H % .

REPORT.—For cal. year 1914. _ ,
Total Net (after Bond Depre- Profit Dies Balance.

Cal. Receipts. Taxes.). Int..&c. ciation. & Loss. Paid. Deficit.
Year__ $ $ $ $ 5 $ $1914 2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 417
191,1 2,914,950 1,623,277 *172,514 325.000 16,572 1,126,552 17,361

* Aftor'doductlng $78,314 in 1914 for Int. on work under construction, 
against $92,346 in 1913. 4Passengers carried (city linos only) in 1914, 17,840,796; against, 19,437,-

ROAD.— System consists of 1 1 0 .1 8  miles of track, City lines occupy 
48.53 miles of streets. Standard gauge; 60 to 107-lb. T . rails. Do&s a 
freight business under special franchise. Operates 630 nules of high-tension 
transmission lines. Owns hydraulic power plants as follows: 12,000 h. r 
at Spokane; 15,000 li.p. at Post Falls, Idaho; 27 000 h.n. at Little Ia l s 
Wash., completed in 1911. Has just completed first half, 33,000 n.p.. > 
an ultimate installation of 66,000 h.p. at Long Lako, Wash.
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S P R I N G F I E L D ,  M A S S .

ti ®^1NGFIELD STREET RY —See New England Investment & Securities Co. under New Haven.

S P R I N G F I E L D ,  M I S S O U R I .

CoS underaNlwLYorRkACltyVAY & UGHT C° - ~ See Federal L1̂ t  & Trao.

S P R I N G F I E L D ,  O H I O .
S P R I N G F I E L D  &  X E N I A  R A I L W A Y  C O .

.  ORGANIZATION. — Incorporated In Aug. 1900 to succeed the Snrlna.
*e Xcfiift r̂rr»A-f u>n'n'7*l*C,v ,T7,tls, organized In 1904 to succeed the Springfield & Xenia Traction Co., which had been sold under foreclosure. V 83 p 214

Oommo°nK4o%DOoT($ 1DoS T . - - ^  ° U% T o Z  D c c ' u ^ i
Pref 5300.000 (5100) 5% cum. . . . I  Q - j —  SOÔ OO Mar 15.1^1

M n rf19lnFIdS3 /^ V \ o?iPrQ ^ J % ,rwas pald ° ct- 1 1908- In 1909, 1 34 'Juno • sin? ’ \ ^  8t f % - , 9 12. 6  >5 % . In 1913. Mar..
p .t . a s  ,t % ; t s ?

P^cT d w  Ploi3  /o in i91491Dec.I,a3%'. 1H % ‘ In,tlal dlv’ on com' of 2% 
For year ending Dec. 31 1914, gross, 578,690; not, after taxes, 52j ,173. In 1913, gross, 585,908; not, after taxes, 529,010.

Ran?.A 0-Vb (l l-e|lveeears UdlCS ° f tracU conneotl»g Springfield and Xenia 
O FFIC E R S-Pres., Warren Iilcknell. Cleveland: V.-P., Geo. A. Coulton- 

S e ?7 * , rreas-. Clias. S. Thrasher; Oper. Mgrs., The Warren Iilcknell Pn’ 
m i ;  V.’ l 6 o.2p. M 39.3, P- 872’ 179 0 1  V - 06> P- 63: V- 9 7  ™ 8 2 4 ;  vne99Cp:

SPRINGFIELD TROY & PIQUA RY. CO.
expI?eGlnYo28TION'_InCOrP° rated ,n ° hl°  Apr11 2 0  1903- Franchise* 

The road was financed by Its officials; 570.000 stock was issued m „nmni„ 
with law requiring Issue of 1 0 % of authorized amount Thirl are no bo™ds
5 l f 6 R20;I neGV 3 F2°54.Cal- year 1914’ gross’ 5120'915' In 1913- grow.

R O A D .  Operates 3 0 .4 6  miles between Springfield and Troy O • b ega n

o8  a £ d 70 lb T.y SmndaCrdganugSe!COnd “  antJ 3ldlUg3> 3 3  mUes-"  KaUs- 
OFFICERS.—Pres, and Treas.. John L. Bushnell: V.-P. and Gen Mgr 

V̂ 8  Jp°2385: SCC"  J‘ F ' McGrew- Goneral offleo, Sprlngflold, Ohio!—

S P R I N G F I E L D ,  V E R M O N T .
SPRINGFIELD ELECTRIC RY. —A trolley road. 

a — Length of road, 6 J4  miles (9 miles track) from
Pn !lf!!  ui d; Vti"  to Charlestown, N. II. Freight and passenger road 

t i»  n̂n18!,310? '  common (auth.l, 575.000. ell outstanding; 6% pref stook 518.800; Moating debt. §90.182; 1st M. for § 1 0 0 ,0 0 0  of 5 % gold 5500 and
51,000 coupon bonds dated Nov. 1 1897. due Nov. 1 1917- InT M A N  at National Shawmut Bank Boston ‘ .iut.ua. «  «  . at

EARNINGS.— For year ending Juno 30 1914, gross, 551.186- net after 
taxes, 514,194; other income, 5779; gross Income, 514 97,1 ’ Pres and
Gen. Mgr., R. O. Crosby; V.-P. and Treas.. M. A. Cool'idge-’ Sunt A J Crosby.— V 64. p. 1043; V. 70, p. 793. ag8’ aupt-’ A. J.

S T A T E N  I S L A N D ,  N .  Y
RICHMOND LIGHT & RR. CO.

Electric Co. and the Richmond County Po weY Cn o  wis t hr ,  “ i S
of the New Jersey & Staton Island Ferry Co. For torros of reorilnDatlnn and complete statement of plan, see V . 74, p . 1091. IVancMsL ^
, Transfer Decision.—On April 28 1911 Court of Annids r ^  

slo requiring the exchange of transfers between M?anor Road lino of the 
S. I. Mid. Ry. and connecting lines of R. L. & RR. v .  92 p 1 1 7 9  ° r tne
S t« ™  M 0 0 K  (“ “ oo?.3. - "
” » 2 .5 0 M o o T o id '™ !.“ 8 j  , r t ,
Current liabilities Juno 30 191;4___________________ 1 9 2 4  1 8 1 ’ x , ’ trustee-

Bonds.—5300,000 are reserved for the acquisition oMiow property.
a f t e ^ ^ r Gfi3 ’‘^ 8 Prothnr e£ d: Junot30, 1914- gross, 5385,665; not (deficit) 
surplu^ 54i.C95808’ h incorao- 2138,044; int., &c.. 5115,930; bal.,
. ^OAD.-—Hoad frorn South Bg<icIi to Howland Ilook 1 0  o 
3 3 ^ 2  ics’ 0̂ (Mb°Seirrl Jr ' * r » I f  j7G mille‘2 l s,y ing,s ' 1 3 0  miles; total track’
1353paSeng’er^and Smother cars?1*1 a &nd 85' lb ' glrdur Johnsou steel ral1*  
GAnF xrS.ICU« ' T 1>rnS' ’ iG o W - Hotchkiss, 55 Wall St., N. Y .; V.-P. & 
p. 103^v! 92I,tp.Lil70.n<1: SeC"  J ‘ E ’ ^ U lip s .-V . 75, p. 78. 291; V. 78,

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZA1 ION. Incorporated In New York on Jan lft 1 9 0 7  . .  .

trathm^proceedings on^an? ^ i T o l - v * 1̂  ' T m z  ^  SCqUC3'
“o er RIch- k*- *  ER - abovo- v - ° 2- P- 1180. “ TC’ e ^  eoidl9  ;uUh°nzod the Issue of 5135,000 Series

cars. ° /o P‘ * 6 certIf9, for the Purchaso of 32 double-truck closed

s S f f i  S ).s ' . . . . Date:  In! er! u -
8 Ieniddrsf nnmmtg 51,000,:,i*'J( J , w5 « J J  , 1 ’.000 JaV 2Y 1928goia (5 i .0 0 0 ) ---------e*tfl Int. nt Farmers’ L. & Tr Co N Y trustee
Edulp trust ctfs Ser A 5135,-1 1915 6 g J-.T 135 000 Sen^text

0 0 0  (5500) gold.........c*&r/Interest at Bankers Trust’ Co., Trustee!
Bands. -Sinking fund after 5 years but bonds cannot be called

July 1 ^ e^ n inL  Tull3 1 9\9turo 37-099 each Jan. I and 56,500 eachJuly l , beginning July l 1915. They are subject to call at 102 and interest.
EARNINGS.—’Year ending Juno 30 1914. gross 5315 9 2 ?- net- -iftne 

taROAn? ’5 Owlsh 2 8 ‘ !ia' ’ $iV29°; inb‘ t  rcn^;Us- 559,260; deficit,’ 510,399. 
glrderAD’~ °  28,43 “  les of tracl£- RaIIs 65 t0 70-lb. T and 90-lb
a 9\?EI mm' R n'- T?resA’ ,CJ w - Hotchkiss, 55 Wall St., N. Y . City; Sec 
p.' 1452. WeU’ NCW BrIghton’ N - Y -~  V- 84. p. 222; V. 02. p. 1180; V.To';

Bonds.—Sink, fund on 1st M. bonds began In 1912 with 515,000 per 
year for 10 years, 530,000 per year for the succeeding 10 years and 545,000 
per year for remaining 4 years. Bonds are red. on any Int. day at 105 and Int. on 60 days’ notice.

EARNINGS.— For year end. Juno 30 1914, gross, 5326,193; net, 554,875- 
other income. 561,117; int., taxes, &c., 5107.057; surplus, 58.935. ’

ROAD.— Operates In the city of Stockton and an lnterurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter.

OFFICERS.— Pres., Alden Anderson: V.-Ps., M. Flelschhacker. Geo. IV 
Peltier and H. Fleishacker; Sec. & Treas., A. N. Baldwin; Gon. Mgr., 
O. II. Robertson. Office. 233 Post St., San Francisco.— V. 84, p. 507, 867; 
V. 86, p. 667; V. 92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747; V.100, p. 900.

STOCK! ON ELECTRIC RR.—A trolley road.Is controlled by Sou. Pao. Co.
Lease. 'For leaso of the Central California Trac. Co., see that co. above.

gnmTt?,GA n n™S-~iS.t0Clf,' 5500,000; first meg.. 5300,000 (51.000)out!dantllng. dated 1802, due Oct. 25 1917; Int. at 
9^‘ * of111 .t.rust®e* Sinking fund provides for an annual

?9no"7^ ?onQ/?« m>i”« tStnndLng bon<1s from 1902 to 1905; 3% 1905 to 
trac9k iVStockton 1913' Boatls cannot bo called. Owns 6.25 m. of double
t a i l s . ‘h R ?  52 8 ^ 9" dsundus! 04 4  g9̂ 3’ gross’ 5192.040: net, after 

ROAD.— Operates 14.98 miles of track ’ ’
OFFICERS.— Pres., James II. Budd; V.-P.. Wm F Herrin- Seo

IT. A. Culloden; Mgr., Frank W. Webster. Office San Francisco Cal — V. 76. p. 159; V. 100, p. 643, 902. wuice, aan nrancisco, cai.

TIDEWATER SOUTHERN RY.
ORGANIZATION.— Incorp. on Mch. 11 1912 as a consolidation of the 

projected Tidewater & Southern UR. (V. 03, p. 1700) and Tidewater & 
Southern Transit Ity. It is proposed to construct a 227-mi i  lino from Stockton to Fresno via Turlock, inch branch linos

Thero is now subscribed 2,000.000 sharos hold for voting nurnnsos to 
cover control during tho first seven years, or during the construe^tloii nerl’od 
5896.307 stock is outstanding in tho hands of tho public There -irn Sl ld ' 
000 (seo below) notes held by the Clearing IIouso at Stockton^ dated about 
July 1 1914, and duo in 13 months, but It is stated that these not as will be retired before maturity.

Purchase.— In Nov. 1914 purchasod from tho Modesta Sc Empire Trac 
Co. the lino of their railway from Modesta to Etnpiro, taking over at the 
same time all freight agreements with the Santa Fo road. V. 9 9 , p .  1 4 5 2 . 

STOCK AND BONDS. Date. Interest. Outstanding, MaturityStock5 5 .0 0 0 ,0 0 0 ........................................................  Seotext U may.
First mortgage 54,000.0001 1912 5 g A-O 15 330,000 A pr'lsluaj

gold (5500 & 51,000)........ /Union Trust Co., San Francisco, trustee.
N otes......................................... 1914 ................. 114,000 See text

Bonus.— First mtge. bonds are Issuable at 520,000 per mile Sub) to 
call at 103 on any Int. day. Sink, fund 2% of bonds out after 3 yrs and 
3% after 10 yrs. Int. at company’s office.

ROAD.— lias constructed and oloctrlfiod 33.1 mllas of tho 227 miles pro
posed between Modesto and Stockton. Operation of this lino began Nov. 0 
:1913 (V. 97, p. 1505). Operates a 2-hour passonger service between Stock
ton, Atlanta, Escalon and Modesto. Also has 5/4 milos of track west o f 
Turlock. Has contract for power with Sierra & San Francisco Powor Co.

OFFICERS.— Pres., Byron A. Boarco; V-.P., J. A. Coloy: Sec. & Troas 
Karl O. Brueck. Office. 25 So. Suttor St., Stockton. Cal— V . 9 4 . p. 1 3 8 4 : 
V . 0 5 . P .  112 , 2 3 7 , 8 1 8 . 1 04 0 . 1274 ; V. 0 7 . p. 1 77 , 2 3 8 , 1505 ; V. 99. p. 818 
0 7 0 , 1 45 2 .

S T R E A T O R ,  I L L I N O I S .
ILLINOIS VALLEY GAS & ELECTRIC CO.
nils company was merged on Nov. 1 1911 Into tho Public Service Co. of 

Northern Illinois, which seo In our "R y. and Industrial”  Section.

Maturity.

S Y R A C U S E ,  N .  Y .
E M P I R E  U N I T E D  R A I L W A Y S ,  I N C ,
ORGANIZATION.— Incorp. in N. Y. Feb. IS 1913 as a consolidation 

of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR 
and Auburn Sc Northern Electric RR. on basis shown in V. 06, p. 5 5 3 . '

STOCK AND BONDS— Date. Interest. Outstanding
Common 57,300,000 (5100) ____ _________  57,300,000
lstpref.6 %n-c$2 ,0 0 0 ,0 0 0 (5 1 0 0 ) ____ _________  2 .0 0 0 .0 0 0
Pref 6 % n-c 52,300.000(5100)____ _________  2,300,000 ........... ’
1st & ref mtgo 520,000,000) 1913 5 g J-J 1,385.200 July" l'ifln-i

(51,000 Sc 5100) No s fd; Int. at Equit. Trust Co.. N. Y trustee red at 105 any int day c*tf) x-. rrusree.
One-year coupon notes,/ 1915 6 Q-F 655,200 Feb 16 1016
„ gold...................................... 1 Interest at Bankers Trust Co.. New York
Syracuse Lake Sh & No RR j 1907 5 g M-N 2,500,000 May 1 19 17

S T O C K T O N ,  C A L I F O R N I A .
CENTRAL CALIFORNIA TRACTION CO.— An electric road 
?̂r GANIZATION. -Organized In California In Aug. loo’s to construct 

an Intenirban system of electric roads for passengers and freight in the 
tral valleys of California. Road operates over private right of w«v 
except In the c ties. Franchises In all the cities of the system run foT%ri 
years. An additional freight and passenger franchise was awarded com 
Pa|W If} May 1909 for Cltv of Sacramento. An assessment ol 55 a share w®s called for payment Feb. 20 1908. V. 8 6 , p .  687. a 8nare

shareholders voted to Increase autti. stock to § 4  non non of which S3.000.000 Is com. and 51.000.000 pref. V. «  „  0 A4’000’000- 
r Tbe Gal. RR. Comm, in March 1915 authorized tile com nan v  t-n 

tho fh'sSt 3*jmars £ &  J S f i K F j S ® * ®  n lxt S ^ e a m .$ v ’^ o V ^ T l^

C o ^ o CnK5 3 ^ .0 B0^5D1 0 b 7 ..-° ^  ■ °5U2T o»  Ma‘ UrUV
Pref 51.000,000 (5 1 0 0 ) 6 % c u m ..................... 1 0 0 0  0 0 0  ...................
F r7 ,  ^ ° ,rtga.g.e . S! .500,0001 1906 5 g A-O '  l,’483’ooo A'nVlf V iniii

(^1,000) gold sink fund tf/In t. at Union Trust Co. of San Fran., Triis.

51.000.000 (5 1 .0 0 0 ) g.c*tf)Equltablo Trust’ Co., N ^ y 10 '
Empire United Rus., Inc., Hrst A Itcf. Mtge.— Of theso hnmh l 7  7 «ii nnn

^ ,v T s d 5% bonda
Syracuse Lake Shore A  Northern RR— Bonds are subject to call on May 1

‘m!V  u,,on 00 ”otl“ - W
Roch. Syracuse A  Eastern RR— Remaining 52,500,000 bonds have been 

M a y °i^ l5  SeeUv! 8b. P° 2459 a" Y am° Unfc at 110 and lnt’ 011 and after 
Auburn A  Northern bonds are subj. to call on or after Mav 1 101 a nr nnv 

Interest period thereafter on 60 days’ notico at 110. No sinking 
54,000 owned by Empire United. ' a Iuncl*

EARNINGS.— Of niergod companies for year onding Juno 30 1914 m-m.51.431.220; not, 5528,081; int. & taxes. 5544,986; balance, def., 516,905. ’ 
ROAD.—Oporates from Rochester to Syracuse and thonco to 

Oswego city llnas and from Auburn to Port Byron; total miies of tra i  nrfrd ’ 
6.42 miles under trackago rights), 245.74. Standard gauge- 5 8  fn i i ni h 
girder and T rail. Has contract for powor with Niagara Lockport &°On- tario lo w . CJo.

SYRACUSE &. SOUTH BAY ELECTRIC RR.
ORGANIZATION— Incorporated In New York March 11 1907 a. *im 

cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb 2 ?  1 9 0 7  
V. 84. p. 627. All private right of way. Power Is purchased^from’ Nlaearl' 
Locknort & Ontario Power Co. Company through stock ownmhin^nf 
OneUla Lake Terminal Co. owns 300 acres of lake frontage on r i n J S r . k S

Sau’f  IslfndmShlP “ Ue 0 0  ° nClda Lake: al8° a l,lca8U"° Park on FreSohl 

Oonunon^ 5A!Soo,0 0 0 ^(?H )0 )-.- ^
Pref, 6 % n-c, 5500,000 (5100)...................... soo’om ......................................
l8g™ d7’.! !l ° 7 !’? 0? .!V jc 0 t f {Equit. Tnist^cS" N Y ^ f e t ^ " 1" 1 ^ 7

theBS e T o Anre608U®  “  aily labere3t da^
EARNINGS.— For year ending June 30 1914 cross srh 7 nn- nor 526.991; int. & taxes. 541,370; deficit, 514 3 7 9  6  ’ 5H8’700’ not-

OFFICERS— Pres., C. D. Beebe. Syracuse; V.-Ps., F. W Roehllnc 
Trenton, N. J.. and O. A. Lux, Syracuse: Sec., H. O. Beattv Svra- 
- - ’7  r Foster;  Gqn. M gr., Ernest Gonzonbach.—-V. 84,
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BUFFALO LOCKPORT & ROCHESTER RY.—
Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (firstdefault 
Aug. 1 1909), Incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710.

ORGANIZATION.—Incorporated on June 22 1905 In New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100).......................... - ..........$2,500,000 ...........
Pref $1,500,000 6% non-cuin. ......................... 1,500,000 .........
1st mtge, $4,000,000, gold_.-1 1904 5 F-A 2,750,000 Feb 1

($1,000)____________ c* tf/Int. at Lincoln Trust Co., Trustee
1954

Bonds.— 1st 11. bonds are subject to cal) at 110 & aeorued lnt. on any Int. 
day on 3 mos.’ notice after Feb. 1 1914.

EARNINGS.— For year end. Juno 30 1914, gross, $417,052; net, $108,
258; int. & taxes, $162,750; deficit, $54,492.

ROAD.— Operates about 58 miles between Rochester and Lockport 
Ralls 70 to 80-lb.

OFFICERS.— Pres., C. D. Beebe. Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., II. C. Beatty, Syracuse; Treas., W. A. Ilolden, 
Syracuse; Asst. Treas., AV. \V. Foster, Syracuse; Gen. Mgr., J. P. Barnes. 
Rochester, N. Y .— V. 89, p. 347; V. 91. p. 1710; V. 92, p. 321.

A U B U R N  &  S Y R A C U S E  E L E C T R I C  RR.—A trolley road. 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 

Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual.
In Feb. 1915 the P. S. Comm, authorized an issue of $150,000 18 months 

6% notes to be sold at not less than 99,'-3, the proceeds to apply toward 
payment of floating debt and part of the 3-year notes duo Feb. 1 1915, 
the rest of these notes being rotired by the issue of $250,000 one-year notes 
duo Feb. 1 1916. Also auth. $42,400 6% equip, trust certificates for the 
purchase of 12 new passenger cars. V. 100, p. 555.

Strike.—The company’s lines wero completely tied up from April 8 to 
Apr. 12 1915 through a strike caused by rivalry between two different unions. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $1,250,000 ($100)._ ____ _____ ____  $1,250,000 __________
Prf 6% n cum $750,000($100) ____ Q-J 15 712,000 See text
Auburn & Syracuse first andl 1902 5 g A-O 1.460.000 Oct 1 1942

refunding mortgage $2,-lint, at Harris, Forbes & Co., New York. 
000,000 gold ($l,000).c* tfjEqultable Trust Co., Now York, trustee.

One-year notos______________  1015 6% 250,000 Feb 1 1916
18-mos notes, $150,000_______ 1915 6Q-F 150,000 Aug 1 1016
Equip trust ctfs, $42,400..........  1915 6% 42.400 ------------

Bonds.—Of the $2,000,000 authorized, $5 10,000 Is reserved for futuro ex
tensions, but only when net earnings are double Int. charges; subject to cal 
at 110 and interest on or after Oct. I 1912. See V. 75. p. 1201. *

Dividends.—First dividend on preferred stock— 1 %— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. 1X % 
paid. (See V. 81, p. 1609.) In 1906, 5)4%: 1907 to 1913 Incl., 6% per 
annum. In 1914, Jan., 1X % ; April, 1X % ; July, 1X % - Nono since.

EARNINGS.— For year ending June 30 1914, gross, $469,914; net, 
$137,601; int. & taxes, $115,364: dividends, $42,720; deficit, $20,484.

ROAD.—Operates 41.16 miles road (03.93 miles of track), Including
14.12 m. In Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agrooment with Now York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owaaco Lake; 44 passenger cars. 
S express, 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars.

OFFICERS.— Pros., C. D. Beebe: V.-P., II. S. Holden; Treas., W. A. 
Holden; Sec., II. C. Beatty: Gen. Mgr., Ernest Gonzenbach; Asst.Treas., 
AY. AY. Foster.— V. 81, p. 1609; V. 99, p. 1213; V. 100, p. 555, 1347.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 

purchased the stock of the Syracuse & Suburban. V. 88, p. 507.
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($400,000 ($100) ................................ ........ $400,000 In ’ 1 4 ,lX %
First mtg $400,000 ($500 and! 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold-------------------c /Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1003 5 g M N 150,000 May 1 1053

and $1,000) gold____ c*tfj Int. at Fidelity Trust Co., Phlla., trustee.
Bonds.—Of the 1903 cons, mtg., $400,000 are reserved for prior liens. 
EARNINGS.— For year ending Doc. 31 1914, gross, $135,470; net, after 

taxes, $43,232; charges, $35,347; dlvs., $7,000; surplus, $1,373.
ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 

with branch from Orville to Jamesvllle. Standard gauge; rails, 60 and 90 
lbs.: 21 passenger and 5 other cars.

OFFICERS.— Pres. & Gen. Mgr., Edward F. Peck; V.-Ps., O. Loomis 
Allen and AV. P. Gannon; Treas., Alan C. Fobes; Sec., AVlllls II. Michell; 
Aud., L. Llppitt.— V. 81, p. 1609.

----------- — ---------------
T A M P A ,  F L O R I D A .

TAMP A ELECTRIC CO.—Trolley.
ORGANIZATION.— Incorporated In Florida on Oct. 31 1899. Does a 

street railway and electric lighting and power business In Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is hold by the Public Service
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale.

Stockholders voted Jan. 8 1912 to Increaso stock from $1,700,000 to 
$1,870,000. V. 93, p. 1601. In Jan. 1914 was again Increased to $2,618,
000 and in Feb. 1913 madoa further increaso to $2,244,000. V. 08, p. 156. 
Stock was further increased to $2,614,500.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,618,000 ($100)___  - Q F 15 .'2,618.000 May’15.2 X%
1st mure >: ,000 000 ($1.000 1 1908 . J-L) 846,000 June 1 1933

and $500) gold_______c*tf/In t. at American Trust Co., Boston, trustee.
Bonds.— Bonds are subject to call at 105 and int. at any time. $330,500 

are in treasury. Sinking fund of 1% of bonds outstanding yearly is to bo 
applied to purchase of bonds at not over 105 and int., bonds so bought to 
bo canceled; $53,500 have been canceled.

Dividends.— 5% semi-annually for several years up to Nov. 1907, when 
a dlv. of 2% was paid. In 1908, 7%: In 1909, 7%; in 1910, 8%; In 1911, m2. 1913 and 1914, 10%; in 1915, Feb., 2K % ; May, 2y2%.

REPOR l .— I<or 12 mos. ending Dec. 31 1914. gross, $981,000; net, after 
taxes, $460,922; lilt., $45,470; sinking fund, $9,018; dividends (10%). $252,450; surplus, $153,985.

ROAD.— Operates 51.63 miles of equivalent single track. Standard 
gaugo. 90 cars. Owns 2 amusement parks.

O F F I C E R S .— Pres.. Geo. J. Baldwin: V.-Ps., P. O. Knight. Guy L. 
AVeymouth and Harry II. Hunt; Treas., Henry B. Sawyer; Sec., Alvah 1C. 
Todd: Gen. Mgr., Stone & AVebster Mgt. Assn.— V. 87, p. 347, 546; V. 90, 
p. 1045; Y. 92, p. 323, V. 93, p. 408, 1192, 1601; A'. 96, p. 654; Y. 97, p. 
1824; V. 98, p. 156; V. 100, p. 1438.

T A U N T O N ,  M A S S A C H U S E T T S .
TAUNTON &  PAWTUCKET STREET RY.—Trolley.
Default.—Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds 

was defaulted. V. 88, p. 453. On Juno 18 1914 the full bench of the Mass. 
Supreme Judicial Court sustained the right of the Federal Trust Co., as 
trustee, to foreclose the mtge. V. 97, p. 1505; V. 98, p. 1994. For bond
holders’ committee, see V. 88, p. 884. In Juno 1909 the Federal Trust Co. 
of Boston, as trustee, applied to the Superior Court at Boston for the ap
pointment of a receiver. V. 88, p. 1622.

O R G A N I Z A T I O N .— Successor In 1905 to the Bristol County Street Ry. 
•old at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS —
Stock $100,000 ($100)............
Bristol Co 1st mtg $250,0001

($1,000) gold.................. c*J
Current liabilities Juno 30 1913

Date. Interest. Outstanding. Maturity.
....... ............. $100,000 ...... ........
1901 5 g J J 200,000 Jan 1 1921

Interest at Federal Trust Co.. Boston, trustee 
...................................................  93,806 ...........

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

EARNINGS.— For year ending June 30 1913, gross, $50,799; net, $2,079 
other income, $34; charges, $11,612; deficit. $9,499.

ROAD.—Owns 17.623 miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 14 passenger cars.

OFFICERS.— Pres., John A. Arnold: Treas., Geo. H. Newhall: Sec., 
Jas. AY. Burke: Gen. Mgr., A. O. Ralph. V.79,p.2746:V.88.p.453.884 1622: 
V. 97, p. 1505; V. 98, p. 1994.

T E M P L E ,  T E X A S .
SOUTHWESTERN TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In May 1911 In Texas. Is successor to 

Belton & Temple Trac. Co. sold at foreclosure.
On Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,

000. See V. 97. p. 1116.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $3,500,000 ($100)..................  ............. $3,500,000 __________
1st mtge $130,000 gold ($50,1 1911 5 g A-O 130,000 1931

$100 & $500)---------c*_ntf/Int. at Commonwealth Tr. Co., St Louis, Tr.
Bonds.— 1st mtge. Is red. on any lnt. date during first 5 yrs. at 102; 

thereafter at par.
EARNINGS.— For cal. year 1914, gross, $57,070; net, $18,382.
ROAD.—Operates 14.7 miles of track between Temple and Belton, 

Tex., with loop in each city. 60-Ib. T rails. Standard gauge. Exten
sions south to Austin and north to AVaco are proposed, which would make 
a line about 110 miles long.

OFFICERS.— Pres., A. F. Bentley; V.-P., C. M . Simpson; Sec., C. F. 
Zarr: Treas., P. L. Downs; Supt., AY. G. Haag.

T H O M P S O N V I L L E ,  C O N N E C T I C U T .

HARTFORD & SPRINGFIELD STREET RY .—A trolley road.
ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 

Electric Ry. (which was Incorporated on Feb. 11 1895), but In May 1901. 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the 
East W’ lndsor Street Ry. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop
erty of the AVIndsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, aud also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East AVIndsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. A7. 83, n. 213.

Reported Sale.— In April 1915 it was reported that negotiations wero 
under way for the sale of the company to the Northern Connecticut Light 
& Power Co., which see in V. 100, p. 1172.

STOCK AND BONDS— Date. Interest.
Common $500,000 ($100)--------------  ---------
Preferred $500,000 6%, non.l

cum., redeemable at 110 — f ------ 6 M-N
First mtg $600,000 ($1,000)\ 1901 5 g J-J

gold_________________c*tfi Interest payable
J Boston: Treas.

Windsor Locks 1st mtg $300, t 1904 5 g J-J
000 g ($1,000) gu p <Sc l-c*tfi Int. at American 

Rockv B B & E AVInd 1st mtgl 1906 5 g A-O
$300,000, g,gu($l ,000)c* tfjln t.a t Am.Tr.Co. 

Loans and notes payable June 30 1914----------

Outstanding. Maturity. 
$500,000 ...................
285.000 N ov.’12,2%
600.000 July 1 1921 

at American Trust Co.,
of Connecticut, trustee.

161.000 July 1 1924 
Trust Co., Boston.

200.000 April 2 1926
,Bos.;Treas. of Conn., Trus. 
.........  30,000 ...................

Bonds.—See V. 78, p. 1223. The AVIndsor Locks bonds are guaranteed 
prln. and lnt., by the Hartford & Springfield Street Ry.: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. & L. by Hartf. & Sprlngf. St. Ry. They are sub. to call at 110 & lnt.

Dividends.— On pref. In 1906, 6%; In 1907, 6%; none to May 1910. when 
1% was paid; Nov.. 2% . In 1911, 6%. In 1912. May, 2% ; Nov., 2% . 
None since up to May 15 1915.

EARNINGS.— For year ending June 30 1914, gross, $223,703; net. 
$67,138; lnt. a^d taxes, $61,544; surplus, $5,594.

ROAD.—Owns 16 miles of track from State Line to East Windsor Hill 
which was formally opened on Jan. 15 1902. and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvlllc to Somers. Also a line 
from Suffleld to a connection with the Hartford St. Ry., 9H miles, and a 
line from Warehouse Point to Broad Brook, 14 X miles. Has trackage 
rights In Hartford and Sprlnefield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge.66, 60 and 70-lb. T rail. 50 cars.

OFFICERS.— Pres. Nathan Anthony; V.-P. Thos. C. Perkins: See. & 
Si’pt. J. S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. S. AVest,. 
— V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297; V. 100. 
p. 1168. _____ _

T O L E D O ,  O H I O .

T O L E D O  B O W L I N G  G R E E N  & S O U T H E R N  T R A C T I O N . — A trolley 
road.

ORGANIZATION.—Incorp. In 1901 as a consolidation of the Findlay 
St Ry . the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter
urban Ry., but rental due April 1 and July 1 1008 having been defaulted, 
lease was canceled. „  , . _  ̂ .The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & tlndlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 
Tract. Co., and the latter company assumed Its bonded debt. V. 88, p. 
1430; V. 89. D. 105, 412. . „  ,  , , ,In Feb. 1915 was granted an extension of 25 years to its franchises in 
Findlay. The old franchises, it is understood, had 10 years more to run. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity
Common, $1,500,000............................................  $1,125,000 . . . . . . . . . .
Pref, $750,000 (non c u m ) . . . ____ Q-F 750,000 Aug 14. 1 X
1st mtge, $1,500,000, goldl 1901 5 g M-N 1,225,000 May 11921

($1,000, $500)________ntfjln t. at Central Tr. & Safe Dep. Co., Cin., Tr.
Tol & Findlay mtge, $500,-1 1910 5 J-J 500,000 Jan 1 1935

000, go ld ____________ ntf J Union Savings Bank & Tr. Co., Cin., Trustee.
Findlay St 1st con mtge. f 1899 5 g J-D 275,000 Dec 1 1924

$275,000, gold.............n tf  Central Tr. & Safe Dep. Co., Cin., Trustee.
(.Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the bonds of 1901, $275,000 arc reserved to retire Findlay St. 
Ry. bonds. The Tol. A Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry.

Dividends.—On pref., 1 X % quar. from Aug. 1910 to and lncl.Aug. 1914. 
None since.

ROAD.—Comprises 71 X miles from Toledo to Findlay and Perrysburg. 
60-lb. and 72-lb.1T and girder rails. Owns 30 passenger and 3 express cars.

OFFICERS.— Pres., B. L. Kilgour, Cincinnati: V.-P., Chas. Kilgour, 
Findlay, O.: Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. 
Smith, Findlay. Offices, Findlay. O.— V. 88. p. 507, 1430; V. 89, p. 
105, 412,1471,529, 1543; V. 01, p. 155* V. 100, p. 310.

TOLEDO FOSTORIA & FINDLAY RY.
ORGANIZATION.— Incorporated In 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common ($100)_____________  _______  $700,000 ----------------
Stock, pref. 5% cum. ($ 1 0 0 )..____ Q-J 800,000 See text.
First mortgage $450,000 goldl 1900 5 gA -O  385,000 Oct 1 1920

($1,000)____________ ___cl I nterest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund began July 1 1905

5105,000 bonds have been retired.
Dividends.— 1 X % Is being paid quarterly on preferred stock. 
EARNINGS— For calendar year 1014, gross. $215,171; net. $93,010. 
ROAD.—Operates 50 miles between Toledo, Fostorla and Findlay 

Portions between Pembervllle and Toledo put In operation In June 1908.
OFFICERS.— Pres., H. C. Greer, Morgantown. AV. Va.; V.-P., O. O. 

Fernsell Jr., Canal Dover; Sec. & Treas., A. J. Krantz, Canal Dover; 
Mgr., E. Smith, Fostoria.— V. 78, p. 704.
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•TOLEDO & INDIANA RAILROAD CO.—A trolley road.
ORGANIZATION.—Incorporated In Ohio In Jan. 1911 and In June 29 

1011 took over the Toledo & Indiana Traction Co. (V. 93. p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road Is on private right of 
way. Franchises are perpetual except one for road crossings in Fulton 
County, expiring In 1933.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,040,000____________ _____  _______  $1,040,000 _________ _
Tol & Ind Trac 1st mortgage) 1911 5 g J-J 400,000 Jan 2 1931

$400,000 gold ($1,000) . _c*j Int. at Columbia Tr. Co., N. Y., trustee.
Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub. to call at 103 44 and lnt. 

on any lnt. date. V. 92, p. 1244, 1373.
EARNINGS.— For cal. year 1914, gross, $225,072; net, $68,712.
ROAD.— Operates 55.91 miles of track (of which 47.54 are on private 

right of way; from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Uys. & Lt. Co. An extension to Alontpolier Is proposed.

OFFICERS.— Pres., D. D. Schenck; V.-P., S. D. Carr: Sec., C. F. 
Chapman Jr.; Troas., L. R. Schenck; Aud., C. B. Klelnhans; Gen. Mgr, 
II. C. Warren, all o f Toledo.— V. 90, p. 448, 915, 078; V. 92, p. 1244, 1375; 
V. 93. p. 230, 287; V. 96, p. 1774.

T R E N T O N , N . J .
N E W  J E R S E Y  & P E N N S Y L V A N I A  T R A C T I O N  C O . — A  trolley road. Controlled by the samo Interests as tho Bucks County Interurbau lty., 

who also control the Trenton City Bridge Co.
ORGANIZATION.—Incorporated in Now Jersey on Nov. 14 1901 and 

acquired the Trenton Lawrenceville & Princeton RR., tho Tronton Law- 
rencevillo & Princeton Extension RR. and the Princeton Street Ry.

On May 13 1913 thoTronton Now IIope& Lambertvillo St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for
merly owned, were takon over by the Bucks County Intorurban Ry. See 
that company undor “ Newtown. Pa."

Franchises are perpetual, oxcept in Trenton, which is for 50 years from 1903.
Fares.— On Feb. 23 1912, owing toa Court decision, reduced fares from 

Trenton to Yardley from 10 to 5 cents. V. 94, p. 631. This decision was 
roversed by the Now Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in responso to a petition by the receivers, tho Board of Public 
Utility Commissioners fixed tho rate of faro between Trenton and Princoton 
atl5 cents instead of 10 cents. A petition to further increaso tho faro 
botween those two points to 20 cents is before tho Board of P. U.JComm. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $1,000,000 ($100)____  $1,000,000
1st Mtg $3,000,000 gold 1 1902 4 g M.N 600.000 Nov 1 1932

($1,000)-------------------c*tf) Int. at Trenton Tr. & Safe Dcp. Co., trustee
ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Tronton 

and Lambertvillo, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46miles,and Princo
ton St. Ry., 0.53 mile. Gaugo, 4 ft. 844 in.; 70 and 80-lb. T rail and 90-lb. girder.

EARNINGS.— For year end. June 30 1914 (Princoton Division), gross, 
$70,912; net. $23,924.

OFFICERS.— Pres., Sydney L. Wright, Phila.; V.-P. & Gen. Mgr. 
Gaylord Thompson, Tronton; Sec. & Treas., Walter T. Bilyeu, Phila.— 
V. 83, p. 213, 272; V. 88, p. 101; V. 94, p. 417, 631; V. 95. p. 176; V. 96, p. 1557.

T R O Y , N . Y .
TROY & N E W  E N G L A N D  R Y  .—A trolley road.
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 

all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 
ORGANIZATION.— Incorporated Dec. 27 1889. Mostly private rightof way. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) ......... .. ....... ........... $180,000 See text
1st mortgage $160,000 gold 1 1895 5 g F-A 160.000 Aug 1 1915

$500 ____________________ ) Interest at office of company, Albany, N. Y.
ROAD. —Total track. Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail: running from Albla to Averlll Park.
Dividends.— In 1910. Jan., 4% . In 1911. Jan., 4%; Dec., 414%. In 

1912, Dec. 3% In 1913, 2% . In 1914, 7%.
EARNINGS.— For year ending Juno 30 1914, gross, $35,988; net, 

$16,682; other income, $279; charges, taxes, &c., $12,010; dividends. $3,600; surplus, $2,399 .
OFFICERS.— Pres., L. F. Loree, New York: V.-Ps.,C.S. Sims, Albany, 

and., W. H. Williams. New York: Asst, to Pres.. W. B.Schofield. New York- 
Asst, to V.-P., G. II. Parker, N. Y.; Sec. & Aud., W. II. Elder; Treas.,
H. F. Atherton, Albany; Comp., W. II. Davies, N. Y.; Gen. Aud., Allen 
McCarty; Acting Gen. Mgr., Jas. F. Hamilton, Albany.— V. 83. n. 437
V. 85, p. 100. ________  v ’

T U S C A L O O S A , A L A .
B I R M I N Q H A M - T U S C A L O O S A  R Y .  &  U T I L I T I E S  S E C U R I T I E S

C O . — Controlled by same interests as control Birm. Ensloy & Bessomer 
RR.; seo under Birmingham.

ORGANIZATION.—Incorp. In Va. Mar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. Tho latter 
company was incorp. in Feb. 1913 In Ala. with $3,500,000 stock, as suc
cessor to tho Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 30 1912. Tho railroad franchise is perpetual and the gas and electric franchises aro of 30 years’ duration.

STOCK AND BONDS— Date. Interest. Outstanding Maturity..Stock, $3,500,000 ($100) __________  ___ __ _ $240,000 _
Blrm-Tusc Ry & Util Co mtgo) 1913 5 g M-S Seo text Mar"l"i558

$5,000,000 ($100, $500 Int. at Fidelity Trust Co., Phila., 'Trustee. $1,000) _________ _ _ __j
Birm-TuscRy&UtilCo notes,/ 1913 6 g M-N 600,000 May 1 1916

$3,500,000 ($500 & $1,000))Glrard Trust Co., Phila., Trustee.
Bonds.—All or the bonds are pledged as collateral for tho notes. The 

bonds are red. on and after Nov. 1 1916 at 105 and lnt. Notes aro subj. to 
call at 101 and int. V. 97, p. 363.

ROAD.—Operates about 14 miles from Tuscaloosa to Holt. Extension 
to Birmingham is under construction.

OFFICERS.— Pros., F. E. Calkins, N. Y.; V.-P., R. M. Brown. Nor
folk; Sec. & Treas., Henry Cross. Phila.— V. 97, p. 363 ; V. 98, p. 452.

VICKSBURG, MISS.
V I C K S B U R G  L I G H T  &  T R A C T I O N  C O .
ORGANIZATION.— Incorp. In Miss, on July 1 1912, taking over the 

Vicksburg Trac. Co., Vicksburg Lt. *  Pow. Co.. Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway anil electrlo- 
Ughtlng business In Vicksburg and suburbs. Franchises In Vicksburg run 
to (a) streot railway, 1948; (6) lighting, 1946. For railway outside tho city, 
has grant from United States Government.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) ............................................$1,000,000 ...................
First mtge .$1,500,000 gold) 1912 5 J-.T 765,000 July 1 1932

($500 and $1,000)-----c* tf (Int. at Cent. Trust Co. of (11.. Chic., trustee
Debenture bonds $400.0001 1912 6 J-J 250,000 July 1 1922

gold (51,000)------------ c*tf/In t. at Cent. Tr. Co. of 111., Chic., Trustee.
. Bonds.—$735,000 1st mtge. bonds are reserved for additions and exten

sions at 85% of cost. Red. at 105 and Int. on any Int. date. V. 95, p. 49. 
debentures aro red. at 101 and Int. on any Int. date. See V. 96, p. 488.

EARNINGS.— For 12 mos. end. Dec. 31 1914, gross, $187,019; net. a ter taxes, $74,057
ROAD.— Owns and operates 11 mllos of track; standard gauge: mostly 80-lb. T rails; 20 cars.

„  OFFICERS.—Pres.. Win. B. Walter. Chicago; V.-P.. J. N. McOallura; 
Sec. &Treas., I. O. Elston Jr.; Acting Gen. Mgr., A. J. Bonds.— V. 95. 

49: V. 96, p. 287, 488; V. 90, p. 200, 895.

V I N C E N N E S ,  I N D .
VINCENNES TRACTION CO,
ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased tho Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trao. 
Co. New company issued $350,000 stock and canceled all com. A pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rlrhts. Franchises expire 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ....................................... q -j $350,000 Seo text
Vln T&L ref mtge, $600.0001 1900 5 g M-N 35,000 July 1 1923

($1,000) gold--------------- c* j lnt. at Mercantile Tr. Co.. St. Louis, Trustee.
Vln Citizens’ St Ry first mtge) 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500)---------c*flnt. at Columbia Tr. Co., N. Y., Trustee.
the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens btreet Ry. Issue and $350,000 for Improvements; $15,000 are In 
treasury of company Subject to call at 102 >4 . No sinking fund.

D i v i d e n d s . — InitialI dlv.— 44% —paid Oct. 1910 anil same amount quar. 
nc ' /,u,7  \ 9 c,t - 1911 dlv. Increased and paid 4  % . In1912, Jan., 4 % ;  April, 4 %; July, 4 % . i n 1913, Oct., >4 % . In 1914. 

Jan., 44%; April, >4%. No later information.
^orcal ’ year 1013lgros3- 509,579; not, $20,639; Interest, $11,750; balance, $8,889.

ROAD.— Operates about 10 miles In city of Vinoennc3. 56. 70-lb. T rail. 
Standard gauge. Various extensions have been proposed.

OFFICERS.— Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sco.,
M. T. Caldwell.— V. 88, p. 1004.

V I S A L I A ,  C A L .
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.
ROAD.— Operates 23.69 mlle3 of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country .adjacent thereto.

W A R R E N ,  M A S S .
WARREN BROOKFIELD & SPENCER STREET RY.
The property was sold at auction on Apr. 8 1915 to Frank L. Palmer, 

Saco, Mo., representing tho bondholders, lor $160,000, this bolng tho only 
bid received. A new company will, It Is stated, bo formed to take over tho 
property.

Operates 20 miles of track botwoon Warren, West Warron, Brookfield, 
West Brookfield, North Brookfield and Sponcor. 17 pass. cars. Earnings 
for year ending Juno 30 1914, gross, $48,750.— V. 94, p. 1818, 1509; V. 98, 
p. 1462, 1847; V. 99, p. 200, 408; V. 100, p. 557, 735.

W A R R E N ,  P A .
WARREN & JAMESTOWN STREET RY.- ORGANIZATION.—Incorporated In New ’ A trolley road.

, . ---------- York and Pennsylvania and
consolidated Jan. 15 1904. Private right of way, except In Jamestown, 
where company has a 50-year franohlse and 3 or 4 mllos of public right of way. for which perpetual franchises are held.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity.
Stock, 5200,000 ($100).......... - ............................ $200,000 Ju ly ’14 3%
First mortgage $300,000-----/ 1904 5 J-J 300,000 July 11934

llntcrest at Warren (Pa.) Trust Co.. Trustee. 
Second mortgage, $100,000,) 1908 6% 100,000 Jan. 1 1918

gold, not redeemable____ /Interest at Warren (Pa.) 'Trust Co.. Trustee.
Dividends.— In 1908, 4%; in 1909, 8%; In 1910, 8%; in 1911, Jan., 2%; 

in 1912, Dec.. 2%; in 1913, July,4% . In 1914, Jan.,3% ; Fob.,2% ; July, 
3 % .

EARNINGS.— For 12 months ending Juno 30 1914, gross, $117,960; not, 
$49,181; lnt., taxes. A c., $37,929; dividends, $18,000; deficit, $6,748.

ROAD.—Operates 2144 miles of track from Warren, Pa., to Jamestown,
N. Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS. -Pres, and Gen. Algr.. David H. Slgglns; V.-P., Homer M. 
Preston; Sec., Treas. & Supt., S. Q. Smith, all of Warron.—V . 85. p. 1520: 
V. 80. p. 482.

W A R S A W ,  I N D .
WINONA 1NTERURBAN RY.— A trolley road.
ORGANIZATION.— Entire common stock Is held by directors. Fran

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 4  miles of track, for 99 years from Jan. 1 ’ 10 

STOCK AND BONDS— D a t e .  I n te r e s t .  O u ts ta n d in g . M a t u r i t y .
Common, $600,000 ($100).....................................  See text ...................
Pref, $600,000 6 % cum................ ........................ $150,000 ...................
Goshen Dlv 1st mtge $750.-1 1905 5 g J-J 750,000 July 1 1025

000 gold ($500 and SI .000) / lnt. nt First. Trust & Sav Bank, Clilc., Trus. 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold_________ ) Union Trust Co., Indianapolis, Ind.,1Trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween VV’arsaw and Goshen. A r e  s u b j e c t  to call a t  1 0 5  and lnt. on any int. 
date. Peru Division bonds ate a lien only on section of road between Peru
and Warsaw. __ _

EARNINGS.—For fiscal year ending Juno 30 1914, gross, $230,628; 
net. $61,805. , ,ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 4  miles 
of track botween Warsaw and Winona Lake.

OFFICERS.— Pres.. Wm. D. Frazer, Warsaw; V.-I\, J. F. Beyer; Sec. 
& Treas., II. C. Anderson, Pittsburgh, Pa.: Asst. Sec. & Troas., J. o .  
Schado, Warsaw; Supt., C. F. Frankliu, Warsaw.— V. 87, p. 1359.

W A S H I N G T O N ,  D .  0 .

WASHINGTON RAILWAY &  ELECTRIC.
Washington Utilities Co. (seo bolow) owns $2,785,300 common stock.
O R G A N I Z A T I O N . — Incorporated as the Washington *  Ureal Falls Elec

tric Ry. Co. July 2') 1892 by special Act of Congress; name changed to Wash 
lug ton Ry. & Elect’ Feb. 1 1902. On Feb. 4 1902 purchased the assets or 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901. 
and reorganized according to plan In \ . 73, n. 554, anil acquired the Colum
bia Ry. and tho Metropolitan It It. by deed in fee, subject to their mortgage 
debt. Tho last two roads constituted 57.71 miles of track. During 1012 
merged with tho Anacostia & Potomac River RR. (25.33 mllos) and the 
Brightwood Ry. (12.45 milos), both of whoso stocks had previously been 
owned. In 1912 also transferred to tho Potomac Elec. Pow. Co. tho com
pany’s interest in tho Groat Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ity. and to tho Washington-Virglnia Ry. 
Franchise perpetual. . „  _

In May 1915 tho Potomac Electric Powor Co. authorized tho issuo of 
$79,500 general Improvement bonds. V. 100, p. 1597.

Future Financing.—The company having practically roached tho limits 
of its borrowing powors under existing mortgages, it is considering plans for 
permanent financing Into tho distant future, but up to latest dates no 
conclusion had boon reached.

In April 1915 tho P. U. Comm. auth. tho issuanco of $366,500 6% 10-year 
debenture bonds for improvements. Up to May 15 1915 theso had not 
yet been issued. The Commission states that certain information which 
it will consider in tho application to issue $487,000 additional bonds will 
not bo available before the completion of the valuation of tho property, 
now in progress. V. 100, p. 1350.

Favorable Rale Decision.—See annual report for yoar and Doc. 31 1914, 
in V. 100, p. 1251.

Municipal Ownership.—Tho so-called “ Crossor Bill,”  authorizing tho 
District Commissioners to acquire by condemnation tho streot railways of 
the District and vicinity, was reported to tho House, but was nover consid
ered by that body and died with tho expiration of tho 63rd Congress.

STOCK AND BONDS— Date. interest. Outstanding. Maturity
Common. $6,500,000 ($ 1 0 0 ) ..____ ____ -  '
Prof, 5% , $8.500,000 ($ 100)._ . . . .
Consol mortgage, $17,500.0001 1902
Met. RR. 1st mtge ($1,850,-1 1895

Date. Interest.___ Q-M______ Q-.M1902 4 g J D
Int. at U. S. Mtg.
1895 5 g F-A

$6,500,000 Juno’ 15, 1 4  
8,500.000 JunoT5, 1 4  

11,042.350 Dec 1 1951
($1,000 & $500) gold, .c* tf/ Int. at U. S. Mtg. & Tr. Co.. N. Y., trustee.

1,850.000 Feb 1 1925
000) gold ($1,000) not sub-(-Interest at Baltimore Trust & Guarantee Co.,
Ject to call__________ c* tf J trustee, Baltimore.

Anacostia & Potomac River/ 180!) 5 g A-O 2,979,000 Apr 1 1940
first mtgo $3,000,000 gold) Int. at Baltimore Tr. & Guar. Co., Trustee 
($1,000) sinking fund.c*tf{ May be called at 11244.

\
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Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol, bonds ($5,857,650) are reserved for the retire
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest.

A portion of the property covered by the Met. IIR. 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and Int. Bonds cannot bo drawn. Of the Anac. & 
Potom. Riv. bonds, $462,000 are guar., p. A i., by Washington Ry. & Elec. 
V. 87, p. 36. $21,000 have been cancelod.

Dividends.—On prof, at rate of 5% per ann. since Dec. 1 1904 to and Inch 
Juno 1915. On co m .,1st div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; In 1912, 4% ; in 1913, March, 1%; June. Sept., 1 'AVo
Dec., \M% and 1% extra. In 1914, 7% . In 1915, Mar., 1% % ; June,
1 X % .

Potomac Electric Power Company.
BONDS— Date. Interest, outstanding. Maturity

First mortgago (see text) gold 1 1904 5 g J-D $1,700,000 June 1 1929
($1,000) ____________ c .t f ) Int. at Comm. Tr. Co., Jersey City, Trustee.

Cons, mtgo., $7,000,000, gold/ 1906 5 g J-J 5,300,000 July 1 1936
($1,000) gu p & 1 by Wash! Int. at Commercial Trust Co., Jersey City,
By & Elec Co________ c .tfl Trustee.
Bonds.—The first mtgo. bonds are red. any int. date at 110 & int. Auth- 

issue was originally $4,000,000, but was subsequently reduced to $1,700,000- 
Of the $7,000,000 now consols, $1,700,000 are reserved tor prior liens 
They aro guar., prin. and int., by Washington Ry.& Eoc. Co. A sinking 
fund of 2% per annum of bonds outstanding began Jan. 1 1908. See V. 
83. p. 100.

ROAD—The Washington Ry. A Elec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Klcc. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies havo 163.73 m. of track (all 
under electric traction), while the electric-light company has 227.64 miles of 
subways with about 857 miles of ducts, being added to each day, besides 
many miles of overhead wires. Owns about 711 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares acquired in each instance by the Washington 
Ry. & Elec. Co. up to Dec. 31 1914.

Name of Company— Mileage.
Georgetown & Tenallytown R R . 8.71 
Washington Woodslde & Forest

Glen Railway & Power________ 2.94
Washington & Rockville Ry____ 11.49
City & Suburban Railway______ 41.48
Washington & Glen Echo RR — ___

Total railroads.--______- ____ 64.62 $2,425,000 $2,307,350 $117,650
Potomac Electric Power______________ $6,000,000 $6,000,000 None

Total all companies_________________$8,425,000 $8,307,350 $117,650
The Washington A Rockville Ry. went into receiver’s hands April 1 1911, 

but receivership was terminated in Oct. 1912. Tho company refunded its 
debts bv Issuing $100,000 new 1st M . 5% bonds (auth. issue $250,010; 
Amor. Secur. it Tr. Co., Wash., trustee) and increased its capital stock fr mi 
$50,000 to $250,000.

The Washington Railway & Electric owns the following bonds of t ie 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire issues) 1st and 2d mtgs. of the Georgetown A Tenallytown Ry.; 
$40,000 1st mtgo. 6% bonds of tho Washington Woodslde & Forest Glen R y . 
& Power; $95,000 out of a total issue of $100,000 1st M . bonds of tho Wash. 
& Rockville Ry. (remaining $5,000 being owned by the Wash. Ry. Relief 
Assn.); $200,000 1st M . and $50,000 2d M. (ontiro issues) of tho Washington 
& Glen Echo RIt. Total, $485,000.

Capital
Stock.
$200,000

2 5 ,0 0 0
2 5 0 .0 0 0  

1 ,7 5 0 ,0 0 0
200.000

Amount
Owned.
$161,600

25,000
250,000

1,673,600
197,150

Am't no 
Owned. 
$38,400

None
None

76,400
2,850

EARNINGS.— On all properties for calendar years. Report for 1914 in 
V. 100, p. 1251.

1914. 1913. 1912. 1911.
Gross earnings................ $5,048,435 $4,943,315 $4,648,328 $4,336,519
Operating expenses____ *2,587,463 2,414,910 2,287,820 2,190,611

Net earnings-.............. $2,460,972 $2,528,405 $2,360,508 $2,145,908
Other incom e--........... 33,891 10,222 13,233 16,152

Total incom e-...........$2,494,863 $2,538,627 52,373,741 $2,162,060
Fixed chargos.--............. $1,453,390 $1,381,977 $1,348,011 $1,311,152
Div. on pref. stock (5%) 425,000 425,000 425,000 425,000
Div. on com. stock___ (6%)455,000(6^)422,500(4%)260,000(2%)130,000

Surplus........................  $161,473 $309,150 $340,730 $295,908
Passengers carried during 1914, 86,018,313, of which 20,200,541 were free 

transfers.
* Includes depreciation of equipment for 6 mos. ending Dec. 31 1914, in 

accordance with Inter-State Commerco Commission classification of ac
counts, effective July 1 1914. .

OFFICERS.— Pres., Clarence P. King; V.-P. and Compt., W . F. Ham’ 
Treas., C. E. Brown; Sec., S. R. Bowen. General offices, 14th and 
East Capitol Sts., Washington.— V. 94, p. 280, 413, 913, 1050; V. 95, p. 
237, 481,819, 1209; Y. 96, p. 948, 1361; V. 98, p. 528, 764, 1074, 1241, 1768, 
1847, 1995; V. 99, p. 344, 469; V. 100, p. 231,400, 644, 1251, 1350.

(1) City & Suburban Railway—Underground electric and overhead 
trolley. Bonds, llrst mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust A Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay 
tnent of 6% on the stock, but 'the bonds cannot be called, Receiver 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn A Laurel Elco. Ry. (9 miles) from the Wash. Balt. A Annap. 
Elec. RR. V. 91, p. 947.

BALTIMORE & OCEAN CITY RY.—A trolley road.
ORGANIZATION.— Incorp. In Maryland In 1913 as successor to Balt. 

& Wash. Transit Co. of Maryland, sold under foreclosure. Tho road is 
being rebuilt and extended and is now being oporated from 14th and Ken
nedy Sts., N. W. (Wash., I). C .) . to Tacoma Park, M d., about 3 M miles.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
8tock $1,000,000 ($100).................................... .. $100,000 ...................
1st mtgo $1,000,000 gold/ 1913 5 semi-ann 75,000 1943

($1,000) red at 105 & in t.c lln t.a t Fidelity Tr. Co., Balt.. M d., Trustee. 
Bonds.— Of tho $75,000 outstanding bonds, $20,000 was used to take up 

receivers’ certificates and remainder for impts. and extension.
ROAD.—Operates about 3H miles of track from 14th A Kennedy Sts.,

N. W., to District lino at Tacoma Park, Md. Proposal extension of 1 H 
miles through Takoma. 60 & 100-lb. T rail; girder rail on now extension- 
Transfers passengers at 14th and Kennedy Sts. to Capital Trac. Co. One 
faro any place in Dist. of Col 4 cars of the Cap. Trac. type.

OFFICERS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., IT. W. Wil
liams, Balt., Md.; Sec.. Paul Slemat), Wash.; Supt., F. F. Schumacher.

CAPITAL TRACTION.— An u n d e rg ro u n d  tr o l le y  ro a d . 
O R G A N I Z A T I O N — in  th e  fa ll o f  1895  a b s o r b e d  th e  W a s h in g to n  A 

G e o rg e to w n  a n d  R o c k  C reek  co m p a n ie s . S ee  V . 6 1 . p . 2 8 3 , 3 2 8 . 588 .
Operating Agreement.—On Dec. 31 1914 entered into an agreement with 

tho Washington A Maryland Ry. for through service, with a division of 
fares based in part on tho relative scrvico rendered.

On Fob. 18 1914 tho P. U. Comm, authorized tho issuo of tho remaining 
$360,500 bonds, of which $44,000 havo been sold.

• S T O C K  AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100)................  Q-J $12,000,000 A pr.’ 15,1 H
New llrst mortgage, $6,000,-1 1907 5 g J-D 5,683,500 June 1 1947

000,|gold4($500)________ c/Int.at Union Tr.Co.of the D.of C.,Wasli.,Trus

Bonds.—Are not subject to call. Part of the bonds Issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue.

D iv id e n d s — In 1898, July 1. 75 cents; Oct. 1, 75 cents; In 1899. 4 divi
dends of 75 cents each; in 1900, 3% % ; In 1901, 4%; in 1902, Jan., 1% 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%: in 1903, 4 %%; 
In 1904, 5%; in 1905,5*4%; 1906-1913, IncL. 6% ann.;in 1914 Jan.. 1 
April, 1H %: July, 1 . In Oct. rate was reduced and 1 K %  w'as Pa‘h
In 1915, Jan., 1 M%\ April, 1»*%.

ROAD.—Underground trolley, single track (incl. 2.112 miles operated 
under trakcage agreement). 47.055 miles; overhead trolley, 10.924 miles, 
single track. Total length o f road (incl. 7.407 miles sidings and turnouts), 
65.386 miles of single track. Operates 318 closed motor cars, 124 open 
motor cars, 96 closed trailers, 105 open trailers, 9 snow sweepers, 5 sand 
cars, 48 miscellaneous; total, 705 cars. 80 to 104-lb. rail.

REPORT.— For calendar years (see V. 100, p. 550):
Calendar Gross Net Other Int. and Balance,
Year— Earnings. Earnings. Income. Taxes. Dividends. Surplus.
1914___ $2,255,992 $1,105,800 $17,146 $425,819 (5)^)3660,000 $37,127
1913____ 2,310,166 1,130,897 12,286 420,179 (6%) 720,000 3,004

In 1914 52,227,070 revenue and 17,452,370 transfer passengers were 
carried, against 53,425,152 and 18,195,307, respectively, in 1913.

OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., D. S. Carll; Sec., H. D. Cramnton: Treas.. R. D. Simms; Chief 
Engineer, .1. II. Hanna.—V. 88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 
394, 456; V. 94, p. 278, 346; V. 96, p. 134, 417; V. 98, p. 386, 757; V. 99, 
p. 815; V. 100, p. 396, 550.

WASHINGTON UTILITIES CO.—A holding company.
ORGANIZATION.— Incorp. in Virginia (as Maryland-Virginia Ry.) 

Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged witli Washington-Virginia 
liy ., but the latter company (see statement below) was obliged to resume a 
separato existence, owing to refusal of tho subsequently created Utilities 
Comm, of tho Dist. of Columbia to allow the merged corporation to issue 
securities provided for in the merger agreement. Owns $2,785,300 com. 
stock of the Wash. Ry. A Elec. Co., 150 shares of Braddock Lt. A Pow. Co. 
Stock (valued at $20,000), $300,000 (of $300,350) of Washington A Great, 
Falls Ry. A Pow. Co. stock, and $575.00 com. and $282,000 pref. stock of 
tho Washington-Virginia Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock .......................... ............. .........  .................$5,468,000 Jan.'15. 1%
Collateral trust notes $1,500,-1 1915 5 Q-F 1,500,000 May 1 1916

000 ($1,000)_____________ /Fidelity Trust Co., Baltimore, Trustee.
Notes.— Aro secured by pledge of $2,750,000 com. stock of the Wash. 

Ry. A Elec. Co. Red. at par and int. on any int. date on 30 days' notice.
Dividends.— Initial div. of H of 1% paid July 1 1912. In 1913. 1J4%. 

In 1914, 2% . In 1915, Jan., 1%. Company covenants not to distribute 
more than 2% per annum on the stock during the life of the notes.

EARNINGS.— For calendar year 1913, gross, $233,152; net, after de
ducting interest, Ac., $132,473; dividends, $107,160; bal., sur., $25,312.

OFFICERS.—Pres., Norman Groy; Sec. A Treas., W . W. Spaid.— 
V. 98, p. 691, 1539; V. 100, p. 1350.

WASHINGTON-VIRGINIA RY. CO.— Underground trolley In Wash
ington, overhead outside.

Washington Utilities Co. owns $575,100 of tho common stock and 
$282,000 of tho preferred.

ORGANIZATION.— Incorp. in Va. Oct. 15 1913 to take tho place of 
former company of the same name which was incorp. in Virginia on Juno 22
1910. The old co. on Oct. 20 1910 merged into tho Washington Alexan
dria A M t. Vernon Ry. (stock $1,500,000) and Washington Arlington A 
Falls Church Ry. (stock $500,000). Has private right-of-way; franchises 
in cities perpetual. „The old comp'y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)........ .... M-N $1,378,300 M ay’15,1%
Pref $1,000,000 ($100) see t e x t___  M-N 1,000,000 M ay’15,2>^
Wash Alex A M t Ver 1st M l 1905 5 g M-S 2,370,000 Mar 1 1955

$2,500,000 ($1,000) g__ c*/Int. at Real Estate Tr. Co., Philadelphia.
Wash Arlington A Falls Church Ry issues—

1st M $100,000 gold. 1895 6 J-J 100,000 July 11925
2d mtgo $350,000_________1 1903 5 A-O 250,000 April 1 1953

’ (Interest at Merchants’ Tr. Co., Phila., trust.
First consol mtgo $1,000,-1 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000)__ c*J Int. at Girard Trust Co., Phila. trustee
Stock.— Prof, is entitled to cum. dlvs. of 3% for year ending Nov. 1 1911, 

4% for next year and 5% yearly thereafter. Stock listed in Phila. A Wash.
Bonds.— Of the Wash. Alox. A M t. Ver. 1st M ., $130,000 are in treasury. 

The bonds aresubj. to call on any int. date at 110 and int., upon 3 months’ 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. A F. C. 1st consols are
reserved for prior liens, $48,000 are in treas.; remainder aro for betterments, 
Ac. Bonds were guar., p .& i.,  by endorsement by Wash. Alec. A M t. Ver. 
Ry. Subject to call on any int. date at 105 and int. on a mos.' notice. 
Int. on tho Wash. Arl. A Falls Church Ry. 1st M . bonds, payable in Phila. 
Walter Illnchman, N . Y ., Is trustee.

Dividends.— Initial div. on pref.— 1H % — paid Mar. 15 1911; No™, 
1 ]/,%. In 1912, 4% . In 1913 and 1914, 5%. In 1915, May, 2K % - 
On common, first div.— 1%—paid March 15 1911; Nov., \ In 1912
and 1913, 3%. In 1914, May, % . In Nov. rate was reduced and 1 % 
was paid. In 1915, May, 1%.

EARNINGS.— For 12 mos. end. June 30 1913, gross, $540,950; net • 
$297,114; bond int. A taxes, $200,568; surplus, $96,540.

K<) \D.— Operates from Washington, D. C ., to Alexandria, M t. Vernon 
Arlington, Ft. Meyer, ltosslyn. Clarendon, Vienna and Fairfax, total 
track, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger).

OFFICERS.— Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mgr., R. W. King.— V. 98, p. 691; V. 
99, p. 1301; V. 100, p. 1439.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road.

ORGANIZATION.— Incorp. in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended its charter, changed its name 
to Wash. Balt. A Annapolis Electric RIt. and took over tho Wash. Balt. A • 
Annapolis Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan, 
in V. 91, p. 1328, 1386. Private right-of-way.

In June 1912 entered into a 10-year contract with the American Express 
C o., giving It the right to operate an express service over the company's
""The Annapolis Public Utilities Co. was incorp. in May 1912 as a subs. co. 
and took over the Annapolis Gas A Elec. Co., which had outstanding 
$100,000 stock and $280,000 bonds. V. 96, p.555. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock., $172,700 issued.

Tho common stock was deposited until Apr. 1 1914 with a manage
ment committoe consisting of Geo. T . Bishop, Geo. It. Sheldon and Frank 
11. Ginn. V. 93, p. 231. This committeo requested stockholders to ex- 
tond tho agreement to Apr. 1 1916, stating that such extension would be 
for their best Interests. V. 98, p. 840.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000 ($50)*....................................$3,000,000 ................
Pref $2,500,000 ($50) 6% non-c___  6 Q-M 1,455,550 M ch'15.1H
First mortgage $7,500,000/ 1911 5 M-S £5,191,000 Mch 1 1941

($1,000) .................... c* .tf{In t . at Cleve. Trust Co., Cleve., or Safe Dep
l & lUStCo.. Baltimore Md.

x Includes $247,000 bonds in treasury.
Stock and Bonds.— pref stock is red. at 110. Bonds are subject to call 

at 105 on any Interest date.
Dividends.—On pref.. Initial div.— 1J^%— paid Oct. 1912: Dec.. 4H % . 

making 6% for the year. Has paid 1 'A % quar. since to and incl. Mar. 1915
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EARNINGS.— For calendar year 1914, gross, $816,939; net, $367,313; 
other income, $27,996; int., taxes, &c., $293,581; surplus, $101,728. In 

.940; not, $408,314; other income, $10,896; int., taxes, 
i surp us> 5129.620. Revenue passengers carried in 1914,1,794,672, against 1,781,089 in 1913.
. — Operates 112.646 miles of track between Baltimore, Washing*
ton and Annapolis, of which 13.94 miles are operated under contract. En* 
ters Washington over tracks of Wash. Uy. & Elec. Co. 80-lb. T rails- 
Standard gauge Automatic block system in single track between Annapolis 
Jet. and Annapolis. 81 cars. Power is purchased from Potomac Electric 
Power Co. of Washington.

OFFICERS.— Pres., Geo. T. Bishop; Cleve.: V.-P., F. H. Ginn, Cleve 
See., Geo. W. Williams, Balt.; Trcas., Geo. A. Craig, Balt., O.; Gen. Mgr,. 
J> Bait-— V. 92, p. 957, 1375; V. 93, p. 231, 287. 409: V. 94.
p. 561, 1051; V. 95, p. 751. 819, 1747; V. 96. p. 287, 555, 1222; V. 98 p 
454, 840, 1246, 1389; V. 100, p. 557, 1342. * P

O R E A T  F A L L S  &  O L D  D O M I N I O N  R R .  C O .
ORGANIZATION.—Incorporated In Virginia In 1900 Stock authn- 

rlzed, $2 ,000,000: outstanding. $1,000,000 ($50). Road 14.19 miles from 
Washington. D. C., to Great Falls, Va. Total track. 28.34 miles. Stand
«rdiHgwUge: T? 5 nd ralla- Pres., John R. McLean; V.-P., R. HGoldsborough; Sec. and Treas., Wm. B. Orme.

W A S H I N G T O N  &  O L D  D O M I N I O N  R Y .
????pa5y i\?s *eased for 50 years from June 1912 the Blucmont "tanch af the Southern Ry., extending from Alexandria to Bluemont, Va., 

about o>l miles. The road is to be electrified as part of Its system. In 
J* 'Y43 reported application had been made to Issue $2,- oOO.OOO 30-yr. bonds. OFFICERS.— Pres., F. C. Wright; V.-Ps., E. B. 

McLean and C. H. Livingstone; See., A. K. Stratton; Treas., George Ilow 
ard; Gen. Mgr., W. B. Emmert. Office, Washington, D. C.—-V. 95, p. 482.

W A T E R L O O , I O W A .
W A T E R L O O  C E D A R  F A L L S  & N O R T H E R N  R Y . — Trolloy.
ORGANIZATION.— Incorporated in Iowa in 1895 as Wateiloo & Cedar 

Falls Rap. 1 ranslt; name changed to above in 1904 by amending articles 
of incorporation. Lino opened between Waterloo and Cedar Rapids 
s °P t-12 1914. Connects at Cedar Rapids, la., with the Chic. N. W. Ry’. and Chic. MU. & St. Paul Ry. franchise perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityCom ($100) $2,250,000.........................................  SI 875 OOf)
Pref stock $800,000, cum__________  _ 622’500 Ju~lv~’ l4~6 (7
First mtge gold $6,000,000/ 1910 5 g J -j" 4.21R000 Jan 11940

n5A,'200) L----- 7",— r-°* tflln t. at First Tr. & Sav. Bk., Chic., trustee.
o ?ir̂ ,aJ^in?rib? nt s. can ,tje lssued at 82 <4 % of cost of extensions.Subject to call upon 60 days notice on or after Jan. 1 1915 at 105 and Int.
n r HiVn S  °si 2$ i  bTond? W  beginning with fiscal year ending not.laterthanDee.M  1912. Louis Boisot is also trustee. V. 90, p. 850,

ROAD.—Operates 130 miles of track, main lino (of which 101 miles on 
« diu2^ 4 !?Ues under franchise) and 9.03 miles of sidings. 60, 75 and 85-lb. 1 rails. Steam equipment, 4 locomotives and 

ouu cars. Electric eciuipment, 14 locomotives, 69 cars and necessary work- cars, snow plows, sweepers, &c. <*.«»»**
EARNINGS.—-For 12 months ending Mar. 31 1915, gross, $622,0481 net, after taxes, $313,616.
OFFICERS.— Pres. L .S . Cass; V.-P., J. F. Cass; Treas. and Auditor, 

W. H. Burk; See., F. E. Farwcll; Gen. Man., C. D. Cass.—V. 87, p 1665V. 90. p. 700, 850, 915; V. 93, p. 528, 591. 873. P ’

W A T E R V I L L E , M A I N E .
W A T E R V I L L E  F A I R F I E L D  &  O A K L A N D  R Y .  .

ORGANIZATION.—Ineorp. In Maine In 1902 as the Watervllle & Oak
land St. Ry., but In 1911 increased its stock from $100,000 to $500 000 
($100) and changed name to present title. V. 93, p. 1602. The $400 000 
additional stock was turned over to the Central Maine Pow Co to nav that 
oompany for having retired outstanding, bonds of the Watervllle & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 
formerly belonging to the Watervllle & Fairfleld Ry. A L Co 7 The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and In
cumbrances of every kind attaching to the property former v owned hv the 
Watervllle & Fairfield Ry. & Light Co., so that S o  'wSSvlUo F a f f l  & 
Oakland Ry. now owns both railroads, which connect at Watervllle 
V. 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds.

ROAD.—Extends from Fairfleld through Watervllle to Oakland, 10 95 
miles. Standard gauge. 58 to 90-lb. T and girdor rail. 23 pass, and 5 work cars, 2 snow-plows. v

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas 
Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.— V. 93, p. 1602, 1790

W A Y N E S B O R O , P A .
C H A M B E R S B U R G  G R E E N C A S T L E  &  W A Y N E S B O R O  S T R E E T  R Y . -  a  trolley road.

F6G AN1ZAT1 °M . -—Incorporateci In Pennsylvania on June 17 1901; also 
plant, capitalk|30?00d 4 “  es> capIta1’ *100-000- «nd an electric-light

Oo^mo°nK$300.000°.^D. ! ~ . . . Dj!.‘! :  InteTe3t' ° W«300 000* MaturUv‘Preferred $300,000, n o n -cu m ..___  - - - «qo 000
First mortgage $300,000 goldl 1903 s 'g j'-j***  300’ 000 Julv'i'Tnaa

($100 and $500) c*tf]interest at Chambersburg Trust Co Tru tee
Second mortgage $300.0001 1907 5 g A-O 299 500 Oct 1 1937’

($100 and $505) gold-- c* tf/In t. at Chambersburg Trust Co Trustee 
1st r°t mtge Sl.OOO.OOO ($100) 1910 5 A-O 193,000 Apr 1 1940

and $500)........................ tf/Int. at Chambersburg Trust Co., trustee.
Bonds.— First mtge. bonds have no sink. fd. and are not subl. to call 

2d mtge. bonds are subl. to call on any Int. period at 105. No sink, fund 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for extensions and Improvements.

EARNINGS.— For year ending Dec. 31, 1914. gross S121 nso- net $72,586; charges, $44,519; surplus, $28,067. 5 ,980, net,
ROAD.— Operates 31 miles of track from Blue Ridge Summit to Cham

bersburg. The extensions from Chambersburg to Rod Bridgo Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa.
„  OSS'1?™ *8-— Presv, L -, Mlnlck: V.-P.. D. M . Wertz: Sec D N Benedict. Treas., Jay F. Shank; Asst. Treas. and Gen. Man., R. D. Softon* 
A ud..C . W. Clover.— V. 90. p. 236; V. 92. p. 186. '

W E B B  C I T Y , M O .
S O U T H W E S T  M I S S O U R I  R A I L R O A D  C O
O R G A N I Z A T I O N . — O r g a n i z e d  u n d e r  t h e  g e n e r a l  r a i l r o a d  l a w s  o f  M is-

°stssdiss-
General and refunding mort-1 1906 5 g M-S ‘ooo'.ooo Sent* *i*ioai

gage $5,000,000 gold ($l,-|lnt. at Harrisburg (Pa.) Trust Co.f  Trustee
Ah— - f - -  -------- tfj or National Bank of Commerce, N. YWebb City Northern mtgel 1905 5 g M-S 200,000 Sent 19’ 3

$200,000 g o ld .............o tf/In t. at Safe Dep. & Tr. Co., Pitts Trustee
Southwest Missouri Electric] 1003 5 g M-S 1.150.000 Sept 11923

Ry refunding and exten-1 Harrisburg Trust Co., Harrlsb., Pa Trustee 
• slon mtge $1,500,000—  tf j Int. payable at Nat. Bk. of Commerce, N. Y* 
Bonds.—— O f.the$5,000,000 new bonds, $1,350,000 are reserved for Drlnr 

Hens and $2,750,000 for Improvements and extensions.
yofyaar <Mdlng Aug. 31,1014,gross, $548,860; net, after 

^ e n S ? V l4 0 :0 0 % ® t ? * 2 8 :0 M i  renewals and betterments, $8,007;

m ROAD.— Operates 77 miles of track connecting Carthage, Cartervllle 
Webb City, Prosperity, Porto Rico, Ducnweg-Oronogo, Neck City, Purcell 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In Kansas.

OFFICERS.— Pres, and Treas., A. H. Rogers, Joplin, Mo.; V . - P . ,  r , z . 
Wailower, Harrisburg, Pa.; Sec., Goo. W . Roily.— V. 7 7 . p .  38; V. 80 d 1972; V. 93, p. 752.

W E S T  C H E S T E R , P A .
T H E  W E S T  C H E S T E R  S T R E E T  R A I L W A Y  C O .
ORGANIZATION.— Incorporated in Pennsylvania Aug. 4 1890. Own* 

(he Chester Valley Electric Light Heat & Power Co. and the Coatesvllie 
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock $1,000,000 ($50)..........................................  $1,000,000
Tlrst mtg $1,000,000 ($1,000< / 1902 5 g F-A 1,000,000 Aug 1 1932

gold —  ---------c* tflln t. at West End 'Trust Co., Phlla.. trustee.
Honds.— No sinking fund and bonds not subject to cal’ .
EARNINGS.—For calendar yoars:

1 n Y , c a r ~  G r o s s .  N e t .  O t h e r  I n c .  I n t .  &  T a x .  S u r p l u s .}014....... ............$147,715 $66,587 $5,000 $56,564 $10,023
1913------------------ 155,057 82,921 5,000 57,199 30,722

ROAD.— In operation from Lenape, through West Chester, to Downlng- 
ton and Gallaghcrvllle, 18 ra.; gauge, 5 ft. ZH in.; rails, 70-lb. T; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllie completed Nov. 5 ’06. Total track, 30 m.

OFFICERS.— Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D, Woodslde, all of Philadelphia.— V. 84, p. 340, 392.

W E S T  C H E S T E R  & W I L M I N O T O N  E L E C T R I C  R Y ,
In 1909 control of company changed hands.
?*,R^ NIẐ T1P NT ;^ .F oasS1,IdatIon on Mar h 28 1908 ,n Pennsylvania of the West Chester & Wllm. Elec. Ry. of Pa. (chartered Deo. 14 1907 In 

P«“ n-) and the West Chester & Wllm. Eleo. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already scoured. Proposes to carry freight as well as passengers.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.Stook common $450,000 ($ 5 0 )____ _________  380 shares
Preferred $50,000 ($50)..................... 5% None. ...................
1st mtge $500,000 gold---------\ 1908 5 A-O $500,000 April 1*1938
« , JInt. at Seo. Tr.&SafeDcp.Co., Wllm., trusteeAlso Includes Wllm. & South. Trac. Co., 6 miles .making total mlloaga 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2>£ inches.

Bonds have a sinking fund of 20% of net earnings and are subJeot to 
sail at 105 after 5 years.

OFFICERS.— Pres., Louis Dalmas: Seo. and Treas., C. P. Fauoett 
Chief Eng., St. G. H. Cooke; Witherspoon Bldg., Phlla.— V. 87 n 40
V. 88, p. 102. ’ ’

W I L M I N G T O N , D E L .

W I L M I N G T O N  N E W  C A S T L E  &  D E L A W A R E  C I T Y  R Y .  
ORGANIZATION.— Ineorp. In Delaware on May 31 1912 as successor 

to the New Castle & Delaware City Trac. Co., which oompany had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. Acquired the Wilmington Southorn Traction Go. in Jan.1913. 

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity'
stock $250,000 ($100) .................. ...........................  $250,000 .
First mortgage $250,000 gold) 1912 6 g J-D 200,000 June 1*1942

($l,000)callatl02 M Alnttf JInt. at Columbia Tr. Co., N.Y., trustee 
Wllm So Trac 1st M g $250,-1 1911 5 g F-A 250,000 Feb 1 1941

000 ($500 and $1,000) c . tf (Int. at Equltablo Tr. Co., N. Y ., Trustee. 
Bonds.— Remaining $50,000 1st M . bonds are In treasury. Wllm. So, 

Trac. bonds are subj. to call on any int. day at 102 and interost.
ROAD.— Comprises 10 miles of track from Now Castle to Delaware City 

Also includes Wllm. & South. Trac. Co., 6 miles, making total mileago 16 
miles. 70-lb. T rails. Gauge, 5 ft. 2 >4 Inches.

OFFICERS.— Pres. Samuel C. Steinhardt; V.-P., Wm. Goodman: 
Sec. & Treas., R. B. Smith.— V. 95, p. 620, 681.

W I L M I N G T O N , N . 0 .

TIDEWATER POWER CO.
ORGANIZATION.— Incorporated in 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light & Power Co for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also 
8,493 shares of 3,500 shares common stook.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturttu
Common $600,000 .................. .......... A-O $600,000 Apr’ l s s u r ’
Pref $600,000 5% cum (see toxt)____Seo text 589.700 M o’thly 14%
First mortgage, $2,000,000 ( 1909 5 g J-J „ 623,000 Jan 1 1040

($1,000) gold__________ c*(Int. at Penn. Co. for Ins. on L., &c., Phlla
( trustee. “

Stock.— $7,100 of pref. stock has been bought In by company; $3,200 un
issued. In 1912 by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% In any year. The oxtra 1% 
however. Is not cumulative.

Bonds.—S 
extensions
made by Tluewater rower c o . , also siocu oi u u i i s o i . ttys i,t. & Pow Co 
and lease exeouted by latter company to former. Additional bonds may 
be Issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after .Tan 1 1914 in 
entirety only at four weeks’ notice at 105. Sinking fund of 1 % be^an 1914- 
$9,000 have been retired. V. 89, p. 471.

s.—Mortgage covers railway In Wilmington owned by company 
ms to the gas and electric plants of Consol. Rys. Lt. & Pow, Co’ 
y Tidewater Power Co., also stock of Consol. Rys I,t. & Pow Co’

L% began 1914;
Dividends.— Prior to Jan. 1 1913 5% per annum was being paid on nref 

(K %  monthly, omitting Jan. and July). On Jan. 1 1913 began oavimr «<#.’ 
per annum (>$% each month). On com., 1st div., 2%; paid A dr 191 n- 
Oct., 2%; in 1911, 6%; in 1912, Apr.. 3%; Oct., 3% and 1% extra and is 
now paying at the rate of 7% per annum semi-annually). ’

EARNINGS.—Year ending Dec. 31 1914, gross, $466,048- not a f t e r  
taxes, $189,018; charges, $66,803; doprec n, $20,000; surplus Sl(’)-> 21H 

OFFICERS.—Pres., Hugh MacRao; V.-P., M. F. II. Gouve’rnour- 2d 
V.-P., II. C. McQueen; Sec?, H. Wooleott; Treas.. R. j .  jdnes? Gen Mvr 
A. B. Skeldlng.— V. 85, p. 4 2 , 1 1 4 4 ; V. 86. p. 1 1 6 1 , 1468- V 89 n 4 7 D  V. 9 3 , p. 1 79 0 ; V. 9 6 . p. 7 3 1 . 1 1 5 8 . * ' V- 8U> P - 4 7 1 .

(1) Consolidated Railways, Light & Power Co.
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co for99 years 

Rental Is Int. on bonds and 5 % on outstanding common and preferred stock 
ORGANIZATION.—Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
^••Wilmington & Sea Coast RR. Wilmington Dummy Line aSd the Wil
mington Electric Light Co. Operates entire street railway, electric light 
and gas system* of the city. All franchises stated to be perpetual; street railway franchise Is exoluslve until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
^ommon $350,000 ($100)..................................... $350,000 Seo text.
('referred $150,000 5% c u m u -l........................... 100,000 Seo text.litlvo ($100) ______ _ |

S®00.°0°«rolti ($50?/ 1902 5 g J-J 511,250 July 1 1932$100. $500 and $1 000) . . . c  lint, at Safe Dep. & Tr. Co.. Balt ,Md., trustee. 
Bonds.—-A sinking fund commenced July 1 1904, to which 1% per annum 

of outstanding bonds Is payable until 1914; 1 H% annually until 1924 and 
IJLSSL^AH?11 ^ c a r t e r . Proceeds to be Invested In the bonds at not exceeding 105 and int., but bonds are not subJeot to call. $88,750 bonds have been retired by the sinking fund.
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R O A D . — O w n s  a n d  le a s e s  3 3 . 0 6  m ile s  o f  t r a c k ,  1 . 5 0  m ile s  o f  w h ic h  a r e  
le a s e d  to  t h e  A t l a n t i c  C o a s t  L i n e  R R .  C o .  u n t i l  1 9 3 6 .  4 8  c a r s .  5 6 .  6 0  
a n d  7 2 -lb . T  r a i l s .  I n  1 9 1 4  s u p p l ie d  4 4 . 4 5 1  I n c a n d e s c e n t  l i g h t s ,  1 2 7  a r c  

a n c * fi4 6  t u n g s t e n  la m p s ,  l i a s  2 4 . 7 5  m ile s  o f  g a s  m a i n s . — V .  9 5 ,  p .  
4 0 .  1 1 4 3 ;  V .  9 9 ,  p .  4 0 6 ,

W O R C E S T E R ,  M A S S .
WARE & BROOKFIELD ST. RY.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a s s a c h u s e t t s  In  O c t .  1 9 0 5 ,  a n d  Is  

lu c c e s s o r  t o  t h e  H a m p s h ir e  &  W o r c e s t e r  S t .  B y . ,  s o ld  o n  S e p t .  3 0  1 9 0 5  
S T O C K  A N D  B U N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r l t v .

S t o c k _______________  __________  ________  * 1 0 0 , 0 0 0  .......................
H a m p  &  W o r  1 s t  m t g ,  * 1 3 5 ,-1  1 9 0 1  5 g  J - D  1 3 5 , 0 0 0  D e c  1 1 0 2 1

0 0 0  g o ld  ( * 1 , 0 0 0 ) ................c * / I n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— N o  s .  f .  a n d  b o n d s  a r o  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 1 3 ,  g r o s s ,  5 3 3 , 9 3 3 ;  d e f ic it  f r o m  

o p e r a t io n  * 5 , 1 8 3 ;  c h a r g e s ,  * 7 , 4 1 8 ;  t o t a l  d e f ic it ,  5 1 2 , 6 0 1 .

R O A D . — O p e r a t e s  1 2  m ile s  o f  t r a c k  b e t w e e n  W a r e  a n d  W .  B r o o k f ie ld ,  
a n d  b e t w e e n  W a r e  a n d  G l l b e r t v l l l c .  a n d  c o n n e c t s  w it h  t h e  S p r in g f ie ld  <5j 
E a s t e r n  S t .  R y .  a n d  W a r r e n  B r o o k f ie ld  &  S p e n c e r  S t .  R y .  1 2  p a s s .  c a r s .

O F F I C E R S . — P r o s . ,  J .  E d w a r d  B r o o k s ,  B o s t o n ;  T r e a s . ,  E .  W .  G i l b e r t .  
B o s t o n ;  S u p t . .  J o h n  F .  L a m b e r t . — V .  8 1 ,  p .  7 7 7 ,  1 1 7 5 .

Y O R K ,  P A .
YORK RAILWAYS.— A  t r o l l e y  r o a d .  •

O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In  P e n n s y l v a n i a  N o v  1 5  1 9 0 7  a s  a  
c o n s o l id a t io n  o f  p r o p e r t ie s  o p e r a t in g  In  Y o r k  a n d  v i c i n i t y .  V .  8 5 ,  p  1 4 0 3 .  
F r a n c h i s e  p e r p e t u a l .

T h e  f o l l o w in g  c o m p a n ie s  h a v e  b e e n  c o n s o lid a t e d  o r  m e r g e d :
Y o r k  S t r e e t  R a i l w a y  C o . ,  Y o r k  H a v e n  S t r e e t  R y .  C o .,
W r l g h t s v l l l e  &  Y o r k  S t r e e t  R y .  C o .  R e d  L i o n  &  W i n d s o r  S t r e e t  R y .  C o  
Y o r k  &  D o v e r  E l e c t r i c  R y  C o . ,  H a n o v e r  ,v Y o r k  S tre e t. R y .  C o
Y o r k  &  D a l l a s t o w n  R y .  C o .  E d is o n  L i g h t  &  P o w e r  C o .

O w n s  e n t ir e  c a p it a l  s t o c k  o f  E d is o n  E l e c t r i c  L i g h t  C o .  a n d  Y o r k  S u b u r b a n  
L a n d  C o .;  a ls o  a l l  o f  s t o c k  o f  Y o r k  S t e a m  H e a t in g  C o .  V .  8 5 ,  p .  1 4 6 3  
T h e  E d is o n  E l e c t r i c  L i g h t  C o .  d o e s  a  m a j o r i t y  o f  t h e  l ig h t ,  h e a t  a n d  p o w o r  
b u s in e s s  I n  Y o r k  a n d  v i c i n i t y .

I n  A p r i l  1 9 1 3  in t e r e s t s  c o n n e c t e d  w it h  t h e  c o m p a n y  i n c o r p o r a t e d  t h e  
v  ? h £ * S .P o w e r  ° P -  t a k o  O Ter, t h 0  l i g h t i n g  a n d  p o w e r  s u b s id ia r ie s  

o f  t h e  Y o r k  R a i l w a y s  a n d  o t h e r  p r o p e r t ie s ,  in c l u d i n g  t h e  E d is o n  E l e c .  L i g h t  
0 ° "  t h e  l ig h t in g  c o m p a n ie s  o f  W e s t  Y o r k .  N o r t h  Y o r k ,  M a n c h e s t e r .  
M o u n t  W o l f .  D o v e r ,  H a l l a m  a n d  o t h e r s .

C o m p a n y  h a s  a r r a n g e d  t o  p u r c h a s e  t h e  M e r c h a n t s ’ E l e c t r i c  L t . ,  l i t .  &  
P .  C o .  o f  Y o r k  a n d  p r o p o s e s  c o n s o l id a t in g  i t  w it h  t h e  E d is o n  L t .  &  P o w e r  
C o .  V .  1 0 0 ,  p .  1 4 3 9 .

O n  J a n .  1 2  1 9 1 4  s h a r e h o l d e r s  a u t h .  a n  is s u e  o f  * 5 0 0 , 0 0 0  c o l l ,  t r u s t  n o t e s  
t o  r e f u n d  n o t e s  o f  1 9 1 1  a n d  t o  l i q u id a t e  f lo a t in g  d e b t  i n c u r r e d  f o r  im p t s .  
T h e s e  o r i g i n a l l y  fe l l  d u e  F e b .  1 1 9 1 5 ,  b u t  w e r e  r o n e w e d  f o r  o n e  y e a r  
F e b .  1 1 9 1 6 .

t o

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t  O u ts t a n d in g .  M a t u r l t v .
C o m m o n  * 2 ,5 0 0  0 0 0  ( 5 5 0 ) .................................. * 2 ,5 0 0  0 0 0
P r e f  * 2 , 0 0 0 , 0 0 0 .  5 %  c u m  ( * 5 0 ) __________ ___________  1 . 6 0 0 . 0 0 0  S e e  t e x t . "
1 s t  m t g e  &  c o l l  t r  * 1 0 . 0 0 0 . 0 0 0 1  1 9 0 7  5 J - D  3 , 8 7 2 , 0 0 0  D e o  1 1 9 3 7

g o ld  ( * 1 , 0 0 0 )  ........ ............c*  I G u a r .  T r u s t  A  S a f e  D e p  C o . ,  P h l l a . ,  T r u s t e e
C o l l  t r u s t  n o t e s  * 5 0 0 , 0 0 0  g o ld  f 1 9 1 4  6 g  F - A  5 0 0 , 0 0 0  F o b  1 1 9 1 6

\ P e n n a .  C o .  f o r  I n s .  o n  L i v e s ,  & c . .  T r u s t e e .  
S to c k  a n d  B o n d s . — P r e f .  s t o c k  I s  c u m u l a t i v e  3  y e a r s  f r o m  d a t e  o f  I s s u e .  

T h e  s t o c k  o f  t h e  c o n t r o l l e d  E d is o n  E l .  L i g h t  &  P o w .  C o .  a n d  Y o r k S u b u r .  
L a n d  C o .  a r e  d e p o s it e d  a s  a d d i t i o n a l  s e c u r i t y  f o r  t h e  b o n d s .  * 7 1 6 , 0 0 0  
b o n d s  In  t r e a s u r y .  R e m a i n i n g  b o n d s  c a n  o n l y  b e  I s s u e d  u n d e r  c e r t a i n  r e 
s t r i c t i o n s .  N o  s i n k i n g  f u n d .  S o e  p a r t i c u l a r s  o f  b o n d s ,  p r o p e r t y ,  A c . ,  In  
V .  8 7 ,  p .  4 0 .  S t o c k s  a n d  b o n d s  a r e  l is t e d  o n  t h e  P h l l a .  S t o c k  E x c h a n g e ,  
v . 8 9 ,  p .  4 1 2 ;  V .  9 4 ,  p .  9 8 4 .  T h e  c o lt ,  t r u s t  n o t e s  a r o  s o c u r e d  b y  5 6 6 7 . 0 0 0  
1 s t  m t g e .  b o n d s .  V .  9 7 ,  p .  1 9 0 0 ;  V .  9 8 ,  p .  2 3 8 .

D iv id e n d s .— I n i t i a l  d l v .  o n  p r e f . — 1 % — p a id  J u l y  1 9 1 1 .  I n  1 9 1 2 .  4 %  
I n  1 9 1 3 ,  5 % .  I n  1 9 1 4 ,  J a n . ,  2 J ^ % ;  J u l y ,  2 J ^ % .  I n  1 9 1 5  t h o  r e g u l a r  
J a n .  d l v .  o f  2 1 4 %  w a s  p a i d  i n  s c r i p  d a te s ! J a n .  3 0  a n d  m a t u r i n g  J a n .  3 0  
1 9 1 8 ,  b e a r in g  in t e r e s t  a t  5 % ,  p a y a b l e  s e m i - a n n u a l l y  ( V .  1 0 0 ,  p .  2 3 1 ) .

E A R N I N G S  — F o r  y e a r s  e n d in g  N o v .  3 0 :

N o v .  3 0 .  G r o s s  N e t  ( a f t e r  l n t .  A  D  p r e -  P r c f . D i v .
y e a r —  E a r n i n g s .  T a x e s ) .  B o n d  D i s c ,  n a t i o n .  ( 5 % )

1 9 1 3 - 1 4 ------------* 7 9 6 ,6 4 5  $ 3 4 8  7 4 8  * 2 2 3 , 3 3 8  * 1 6 , 9 1 5  * 8 0 , 0 0 0
1 9 1 2 - 1 3 .............  7 6 7 , 1 6 1  . 3 2 9 , 7 3 0  2 1 7 , 0 7 8  8 0 , 0 0 0

R O A D . — O w n s  a n d  o p e r a t e s  a b o u t  8 1 .4 6  m ile s  o f  t r a c k  c e n t e r in g  I n  Y ^ r k  
in c l u d i n g  a n  l n t e r u r b a n  l in e  b e t w e e n  H a n o v e r  a n d  Y o r k .  1 8 .8  m ile s .

O F F I C E R S . — P r e s . ,  G o r d o n  C a m p b e l l ;  V . - P . ,  L .  O .  M a v e r ;  S e c  M
G .  S t e e s ;  T r e a s . ,  E .  A .  B a r n i t z . — V .  9 0 ,  p .  1 6 9 ; V .  9 2 ,  p .  7 9 6 .  8 8 2 .  16 .37: 
V .  9 3 ,  p .  1 0 6 ,  9 4 1 ,  V .  9 4 ,  p .  1 2 5 ,  9 8 4 ; V .  9 0 ,  p .  2 8 7 ,  3 5 5 ;  V .  9 7 ,  p .’ 1 4 2 8  
1 9 0 0 ;  V .  9 8 , p .  3 8 9 ,  1 6 0 2 ; Y .  1 0 0 ,  p .  2 3 1 ,  1 4 3 9 .

Y O U N G S T O W N ,  O H I O .

REPUBLIC RAILWAY &  LIGHT CO.— ( S e e  m a t ) o n  p a g e  1 2 3 ) .  
O R G A N I Z A T I O N . — I n c o r p .  I n  N e w  J e r s e y  o n  J u n e  2 7  1 9 1 1 . T h i s  

o o m p a n y ,  b y  t h e  a c q u i s i t i o n  o f  o v e r  9 8 . 5 5 %  o f  t h e  o u t s t a n d in g  s t o c k  o f  t h e  
M a h o n in g  &  S h e n a n g o  R y .  &  L i g h t  C o . ,  h a s  t h e  o w n e r s h ip  o r  c o n t r o l  o f  
t h e  p r o p e r t ie s  o f  t h e  f o l l o w in g  c o m p a n ie s .
M a h o n in g  & S h e n .  R y .  &  L t .  C o .
♦ T h e  M a h o n in g  V a l l e y  R y .
♦ T h e  M a h o n in g  V a l .  S o .  E a s t .  R y .

B a la n c e ,
S u r p lu s .

* 2 8 ,4 9 4
1 5 , 9 1 7

T h e  N e w  C a s t le  E l e c t r i c  C o .
♦ V e w  C a s t le  E l e c t r i c  S t .  R v .  C o .  
♦ T h e  N e w  C a s t le  &  L o w e l l ' R y .  C o .  
♦ N e w  C a s t le  &  L o w e ll  R e a l t y  C o .  
♦ N e w  C a s t le  &  M a h .  S t .  R y .  C o .  
N e w  C a s t le  T r a c t i o n  C o .
P e n n a .  &  M a h o n in g  V a l l e y  R v .  C o  
P e n n s y l v a n i a  P o w e r  C o .
♦ P o l a n d  S t r e e t  R a i l w a y  C o .

S h a r o n  &  N e w  C a s t le  R y .  C o .  ( O h io )  
♦ S h a r o n  &  N e w  C a s t le  S t .  R y . C o . f P a . t  
T h e  S h a r o n  A  N e w  C a s t le  R y s .  C o .  
♦ T h e  S h a r o n  A  W h e a t la n d  S t .  R y . C o .  
S h a r p s v l l l e  E l e c t r i c  L ig h t  C o .  
S h e n a n g o  V a l l e y  E l e c t r i c  L t .  C o .  
♦ V a l l e y  S t r e e t  R y .  C o .
♦ W h e a t la n d  S t r e e t  R y .  C o .
♦ T h e  Y o u n g .  P k .  A  F a l l s  S t . R v .  C o .  
♦ T h e  Y o n  ngst.o wn A  S h a r o n  S t . R y  .C o  . 
S h a r o n  G a s  A  W a t e r  C o .
Z e l le n o p le  L i g h t  &  P o w e r  C o .

P la n  f o r  M e r g in g ’ S u b s id ia r i e s .— U n d e r  a  p r o p o s o d  p l a n  t h e  s t r e e t  r a i l w a y  
c o m p a n ie s  i n  t h o  l i s t  a b o v o  a s  I n d ic a t e d  b y  a  “ * "  w i l l  e v e n t u a l l y  a l l  b e  
c o n s o l id a t e d  w it h  t h e  M a h o n i n g  A  S h e n a n g o  R y .  A  L i g h t  C o .  i n  o r d e r  to  
8 ,1^  .t n a n a g e m e n t  o f  t h e s e  c o m p a n ie s .  T h o  s t o c k s  o f  s o m e  o f  t h e  
s u b s i d ia r y  r a i l w a y  c o m p a n ie s ,  h o w e v e r ,  a r e  o w n e d  b y  o n e  o f  t h e  c o n t r o l l e d  
c o m p a n ie s ,  t h e  Y o u n g s t o w n - S h a r o n  R y .  &  L i g h t  C o .  ( n o w  p a r t  o f  t h o  
Y o u n g s t o w n  A  S h a r o n  S t .  R y .  C o . ) ,  w h ic h ,  in  t u r n ,  o w n s  a l l  t h o  c a p it a l  
s t o c k  o f  t h e  S h a r o n  &  N o w  C a s t l o  R y s .  A p p l i c a t i o n  h a s  b e e n  f i l e d  w it h  
t h e  P e n n .  P .  S .  C o m m ,  b y  t h e  M a h o n .  &  S h e n .  R y .  &  L t .  C o .  f o r  p e r m is 
s io n  t o  a c q u i r e  t h o  s t o c k s  o f  t h o  P e n n s y l v a n i a  c o m p a n ie s  o w n e d  b y

t h o  t w o  la s t - n a m e d 'c o m p a n ie s .  D u r i n g  1 9 1 4 ,  t h o  Y o u n g s t o w n  A  S h a r o n  
S t .  R y .  t o o k  o v e r  t h e  Y o u n g s t o w n  C o n s .  G a s  A  E l e c .  C o .  a n d  t h o  Y o u n g s 
t o w n  A  S h a r o n  R y .  A  L t .  C o .  T h e  P e n n .  P .  S .  C o m m ,  h a s  u n d e r  c o n 
s id e r a t io n  t h o  q u e s t io n  a s  t o  w h e t h e r  t h e  e l e c t r i c - l i g h t  c o m o a n ie s  in  
P e n n s y l v a n i a  c a n  b e  m e r g e d  w it h  t h e  s t r e e t  r a i l w a y s .  V . 9 9 , p . 3 4 3 . T h e  
P e u n .  P .  S .  C o m m ,  i n  N o v .  1 9 1 4  a p p r o v e d  t h e  c o n s o l id a t io n  w i t h  t h o  
W h e a t l a n d  S t .  R y . ,  V a l l e y  S t .  R y .  a n d  t h o  S h a r o n  A  W h c a t l a u d  S t .  R y .  
V .  9 9 . p .  1 5 2 8 .

T h e  c o n t r o l l e d  c o m p a n la s  o w n  a n d  o p e r a t e  a b o u t  1 6 7  m ile s  o f  o lo c -  
t r i c  s t r e e t  a n d  l n t e r u r b a n  r a i l w a y s  a b o u t  m i d w a y  b e t w e o n  P i t t s b u r g h  a n d  
L a k e  E r i e  I n  t h o  c it i e s  a n d  in t e r v e n i n g  t e r r i t o r y  o f  t h o  M a h o n i n g  a n d  
S h e n a n g o  v a l le y s ;  a n d  a l s o  t h o  e l e c t r ic  l i g h t i n g  s y s t e m s  o f  Y o u n g s t o w n .  
N e w  C a s t lo ,  S h a r o n ,  A c .  P r a c t ic a l l y  a l l  t h e  P e n n s y l v a n i a  f r a n c h i s e s  a r e  
p e r p e t u a l .  R a i l w a y  f r a n c h i s e s  I n  Y o u n g s t o w n  e x p ir o  1 9 3 3 .  T h o  m o s t  
im p o r t a n t  l n t e r u r b a n  f r a n c h i s e s  i n  O h io  e x p ir o  f r o m  1 9 4 5  t o  1 9 5 0  a n d  O h io  
l i g h t i n g  f r a n c h i s e s  o x p lr o  f r o m  1 9 2 5  t o  1 9 5 4 .  5 3  m ile s  o f  t r a c k  a r o  o n
p r i v a t e  r i g h t  o f  w a y .

F a r e  I n c r e a s e  o f  S u b s id ia r y  C o m p a n y .— S e e  V .  9 9  p .  1 0 7 3  
A s  o f  M a r c h  1 1 9 1 2  a c q u i r e d  t h e  e n t i r e  s t o c k  a n d  b o n d s  o f  t h o  P e n n s y l 

v a n i a  P o w .  C o . ,  d o in g  a n  e l e c t r i c  b u s in e s s  I n  E U w o o d  C i t y .  W a m n u m  
Z e l io n o p le ,  C h e w t o n  a n d  W e s t  P i t t s b u r g .  V .  9 4 ,  p .  9 8 3  A l l  t h o  c a n l t a i  
s t o c k  o f  t h e  P o l a n d  S t r e e t  R y ,  w a s  a c q u i r e d  a s  o f  J u n o  1 1 9 1 3 . P

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts ta n d in g  M a t u r l t v
C o m m o n  * 7 , 5 0 0 , 0 0 0  ( 5 1 0 0 ) _____    * 6 , 2 0 0 , 0 0 0  V '
P r e f  6 %  c u m * 1 0 , 0 0 0 , 0 0 0 ( J 1 0 0 ) -------  Q - J 1 5  5 . 1 9 1 , 4 0 0  A p " r . ; 1 5  " I " u
S e c u r e d  n o t e s  * 5 , 0 0 0 , 0 0 0  g o l d )  1 9 1 2  5  g  J - J  3 , 0 0 0 , 0 0 0  J a n  1 1 9 1 6

( $ 1 , 0 0 0 ) ..........................o . n t f / B r o o k l y n  T r u s t  C o . ,  T r u s t e e .
M a h A S h  R A L  1 s t  c o n  r e f  M l  1 9 0 5  5 g  J - J  4 . 8 4 4 , 0 0 0  J a n  1 1 9 1 6

* 1 0 , 0 0 0 , 0 0 0  g  ( S l , 0 0 0 ) o *  t f l l n t .  a t  N e w  Y o r k  T r u s t  C o  , N . Y „  T r u s t e e .  
P a  A  M  V  1 s t a n d  r e f u n d in g )  1 9 0 2  5 g  M - N  1 , 8 5 1 , 0 0 0  M a y  1 1 0 2 2

in t g ,  * 2 , 7 5 0 , 0 0 0 ,  g o ld  l i n t ,  a t  H a r r i s ,  F o r b e s  A  C o . .  N e w  Y o r k
( * 1 , 0 0 0 ) ............................c ’ t f j  U .  S .  M o r t g a g e  A  T r u s t  C o . .  N .  Y . ,  t r u s t e e "

N e w  C a s t le  T r a c t i o n  1 s t  m t g /  1 8 9 7  5  g  A l- N  5 0 0 , 0 0 0  M a y  1 1 9 2 7
* 5 0 0 ,0 0 0 ,  g o I d ( S 1 . 0 0 0 ) c *  t f l  l n t .  a t  U n i o n  T r .  C o . ,  P i t t s b u r g h ,  t r u s t e e  

N  C  E l e c  C o  1 s t M .  * 2 0 0 , 0 0 0 .  1 1 8 9 7  5  g  M - S  2 0 0 . 0 0 0  M c h  1 1 0 2 7
g o l d ______ ___________ _______ t f / l n t .  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h ,  T r u s t e e

Y - S  R y  A  L t  1 s t  m t g  * 2 ,5 0 0 , - 1  1 9 0 0  5 g  J - J  * 2 , 1 5 9 , 0 0 0  J a n  1 1 9 3 1
0 0 0  ( * 1 , 0 0 0 )  g o ld  s f - . c ’ t f j l n t .  a t  N .  Y .  T r u s t  C o . ,  N .  Y . .  t r u s t e e .

S h  A  N e w  C a s t le  1 s t  m t g , )  1 9 0 1  5  g  J - J  2 9 4 ,0 0 0  J u l y  1 1 9 3 1
$ 5 0 0 , 0 0 0 ,  g .  ( * 1 ,0 0 0 ) ,  9 f )  I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . , N  Y ,  t r u s t e e ,
g u a r ,  p  a n d  1----------------c*  t f

M a h o n in g  V a l l e y  S  E  1 s t )  1 9 0 3  5  J - J  0 4 , 0 0 0  J u l y  1 1 9 2 3
m o r t g a g e __________________ t f l l n t .  a t  L a w r e n c e  S a v .  A  T r  C o . ,  N e w  C a s t le ,

l P a . ,  T r u s t e e .
Y o u n g s t  P a r k  A  F a l l s  S t  R y l  1 8 9 8  5 J - J  1 9 1 , 0 0 0  J a n  1 1 9 1 9

f ir s t  m o r t g a g e — .......... .  t f / I n t .  a t  U n io n  T r u s t  C o .,  P lt t s b . ,  T r u s .
P o l a n d  S t  R y  1 s t  M  * 2 0 0 , 0 0 0 /  1 9 1 3  5 J - D  1 7 0 , 0 0 0  J u n e  1 1 9 3 3

( S I  , 0 0 0 ) .  g u a r  p  a n d  L . n t f  I U n io n  T r u s t  C o .  o f  P i t t s b u r g h ,  T r u s t e e .  
S to c k .— C o m m o n  s t o c k  i s  h e ld  i n  v o t i n g  t r u s t .
B o n d s .— R e m a i n i n g  R e p .  R y .  A  L t .  C o .  s c o u r e d  n o t e s  a r e  r e s e r v e d  f o r  

a d d it io n s ,  b e t t e r m e n t s  a n d  a c q u is it io n s .  N o t e s  a r c  r e d e e m a b le  In  
w h o le  o r  in  p a r t  o n  3 0  d a y s ’ n o t ic e  a t  p a r  a n d  I n t e r e s t .  S e e  V .  9 4 , p .  1 1 1 9 .  
O f  t h e  P e n n .  A  M a h o n in g  V a l l e y  R y .  b o n d s ,  * 7 5 0 , 0 0 0  a r c  r e s e r v e d  to  
r e t ir e  p r i o r  l ie n s ;  a  s i n k i n g  f u n d  o f  * 5 0 , 0 0 0  p e r  a n n u m  b e g a n  N o v .  3 0  
1 9 1 1 .  B o n d s  p u r c h a s e d  f o r  s i n k i n g  f u n d  a r e  c a n c e l e d .  * 1 4 0 ,0 0 0  h a v e  b e e n  
p u r c h a s e d .  T h e  Y o u n g s t o w n - S l ia r o n  f ir s t  m o r t g a g e  b o n d s  c a n  b e  
c a l le d  a t  1 1 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a t e ;  * 2 8 1 , 0 0 0  h a v e  b e e n  a c 
q u ir e d  b y  s i n k ,  f u n d  a n i l  5 8 0 , 0 0 0  a r e  h e ld  a s  c o l l ,  u n d e r  M .  A  S .  1st c o n .  r e f .  
m t g e .  F o r  l ie u  c o v e r e d  b y  t h e s e  b o n d s ,  se e  “ S t r e e t  R a i l w a y "  S e c t io n  o f  
J u n e  2 4  1 9 0 5 . T h e r e  a r c  a ls o  * 5 0 0 ,0 0 0  Y . - S .  R y .  A  L t .  2 d  m t g e . I n c o m e  5 s .  
a l l  o f  w h ic h  a r c  d e p o s it e d  u n d e r  t h e  M a l i .  A  S h e n .  1 st c o n s .  r e f .  i n t g c .  T h e  
S h a r o n  A  N e w  C a s t le  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 5  a n d  ln t .  o n  a n y  l n t  
d a t e ;  * 5 6 . 0 0 0  h a v e  b e e n  a c q u ir e d  b y  s i n k .  f u n d ,  a n d  * 1 5 0 . 0 0 0  a r e  h e ld  a s  
c o l l ,  u n d e r  M .  A  S  c o n s ,  r e f  m t g e .  F o r  l ie n  o f  t h e s e  b o n d s  se e  “ S t r e e t  
R a i l w a y "  S e c t io n  o f  J u n e  2 4  1 9 0 5 . O f  t h e  * 1 0 , 0 0 0 , 0 0 0  M a l i .  A  S h e n  1 s t  
c o n s o l.  A  r e f .  b o n d s  * 3 , 1 5 6 , 0 0 0  a r e  r e s e r v e d  t o  r e t ir o  a l l  p r i o r  H e n s . R e 
d e e m a b le  a t  1 0 5  a n d  l n t .  o n  a n y  ln t .  d a t e .  V .  8 9 , p .  5 8 7 .  T h i s  is s u e  Is

D i v i d e n d s . — O n  p r e f .  1 > S %  q u a r .  h a s  b e e n  p a i d  s in c e  o r g a n iz a t io n .
E A R N I N G S . — C o n s o l id a t e d  I n c o m e  a c c o u n t  o f  c o n t r o l l e d  c o m p a n ie s
1 2  m o s .  e n d .  A u g .  3 1 .  G r o s s .  N e t ,  a f t e r  T a x e s ,  h i t . ,  e t c . S u r p lu s

1 9 1 3 - 4 ........... .................$ 3 , 0 8 3 , 3 7 2  * 1 , 2 2 2 , 0 6 1  * 6 9 0 ,9 5 9  * 5 2 5  1 0 1
1 9 1 2 - 3 . ................ .........  2 , 9 1 1 , 0 3 3  1 . 1 1 0 , 1 5 5  0 6 0 , 0 2 5  4 4 9 , 5 3 0

R O A D . — O p e r a t e s  a b o u t  1 5 0  m ile s  o f  r a i l w a y ,  c o m p r is i n g  s t r e o t  r a i l w a y s  
I n  a n d  b o t w c o n  Y o u n g s t o w n ,  W a r r e n ,  N i l e s ,  L o w e l ls v iH o ,  L e a v it t s b u r g  G i 
r a r d ,  S t r u t h o r s ,  P o l a n d  a n d  H u b b a r d  I n  O h io ,  a n d  N e w  C a s t l e ,  S h a r o n  
F a r r e l l ,  W h o a t la n d ,  W e s t  M id d l e s e x ,  E d e n b u r g  a n d  S h a r p s v l l l e  i n  P a  • 
a ls o  t h e  l ig h t in g  p r o p e r t ie s  o f  Y o u n g s t o w n ,  N e w  C a s t le .  S h a r o n  a n d  S h a r p s -  
v l l le ,  w it h  l i g h t i n g  c o n t r a c t s  c o v e r in g  i n t e r v e n i n g  a n d  n e ig h b o r in g  d i s t r i c t s ’ 
2 7 0  c a r * .

E X E C U T I V E  C O M M I T T E E . — - H e n r y  I I .  W ehrhanc. C h a irm a n : A n s o n  
W .  B u r c h a r d .  S a m u e l  M c R o b e r t s ,  G e o .  A .  G a lllvcr arid Harrison W illiam s.

O F F I C E R S . — P r e s . .  O r e n  R o o t ;  V . - P . ,  G e o .  A .  G a l l l v c r ;  V . - P .  W m  
M .  C o le m a n ;  S e c . .  G .  F .  R a v o n o l;  T r e a s . ,  F .  B .  L a s h e r .

O f f i c e r s  o f  M a h o n i n g  A  S h e n a n g o  R a i lw a y  A  L ig h t  ( o p e r a t in g  c o m n a n v )  __
P r e s . ,  R a y  I ’ . S t o v e n s ,  Y o u n g s t o w n ;  V . - P . ,  G o o .  A .  G a l l i v e r  V  - P  R  
M o n t g o m e r y .  Y o u n g s t o w n ;  S o c . A  G e n .  C o u n s o l,  W m .  M .  C o le m a n  N  ’ Y  • 
T r e a s . ,  E .  G .  D u n l a p  Y o u n g s t o w n ;  A u d . ,  A r t h u r E . D c d r i c k .  Y o u n g s t o w n "  
— V .  9 4 ,  p .  8 3 1 ,  9 8 3 ,  1 1 1 9 ;  V .  9 5 ,  p .  1 1 2 ;  V .  9 6 ,  p .  0 5 4 ,  1 0 2 2  1 7 0 3  1 774 *  
V .  9 7 ,  D . 2 9 9 ,  1 8 2 4 ;  V .  9 8 , p .  3 0 4 ;  \ .  9 9 ,  p .  3 4 3 ,  4 6 8 ; V .  1 0 0 ,  p. 9 0 3 .  ’

YOUNUSTOVVN &  SOUTHERN R Y,—A trolley road.
R e c e i v e r .—  O n  J a n .  2 1  1 9 1 5  D a v i d  T o d ,  S e c .  A  T r e a s .  o f  t h o  c o m p a n y  

w a s  a p p o in t e d  r e c e iv e r .  V .  1 0 0 ,  p .  3 1 1 .  T h o  r e c e iv e r s h ip  p r o c e e d in g s  I t  is  
s t a t e d ,  a r e  o f  a  f r i e n d l y  n a t u r o  a n d  w e r o  b r o u g h t  a b o u t  t o  c l e a r  u d  s o m e  
l i t ig a t io n  f o l l o w in g  a  r e c e n t  a c c id e n t .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h io  o n  M a y  9 1 9 0 3  u n d e r  th o  
General R a i l r o a d  L a w s .  C o n t r o ls  7 , 0 0 0  a c r e s  o f  c o a l  la u d s .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y
S t o c k ,  * 1 , 8 0 0 . 0 0 0  ( $ 1 0 0 ) . .  .............  5 1 . 8 0 0 . 0 0 0
1 s t  m t g ,  * 1 ,5 0 0 ,0 0 0 , g o l d l  1 9 0 3  5 g  A - O  9 4 8 , 0 0 0  O c t  1 1 9 2 3

( * 1 , 0 0 0 ) ,  s f ......................... c • /  I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  truster
B o n d s .— A  s i n k ,  f u n d  o f  5 %  p e r  a n n u m  o f  b o n d s  o u t s t a n d in g  b e v a n  

a f t e r  5  y e a r s .  S e e  V .  7 7 .  p .  2 1 0 0 .  B o n d s  n o t  s u b j e c t  to  c a l l

R OA D.— O p e r a t e s  a b o u t  2 0  m ile s  o f  r o a d  f r o m  Y o u n g s t o w n ,  t o  L e e t o n la .  
7 0 - lb .  T  r a i l .  A n  e x t e n s io n  f r o m  C o lu m b ia n a  t h r o u g h  N e w  W a t e r f o r d  to  
E a s t  P a le s t in e  Is  p r o p o s e d .  ”

O F F I C E R S . — P r e s . ,  J o h n  S t a m b a u g h ,  Y o u n g s t o w n ;  V . - P . .  C h a s  B o o t h  
Y o u n g s t o w n ;  S e c .  and T r e a s . ,  D a v i d  T o d ,  Y o u n g s t o w n ;  G e n .  M g r ."  A  W 
H a r t f o r d . —  V .  8 0 ,  p .  2 4 0 0 .

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
H A L I F A X ,  N .  S .

HALIFAX ELECTRIC TRAMWAY CO.. LTD.
* n  p a r t  } ° 1 2 K -  A .  R o b e r t  a n d  a s s o c ia t e s  a c q u i r e d  s l ig h t l y

o v e r  6 0 %  o f  t h e  c a p it a l  s t o c k  u n d e r  t h e ir  o f f o r  o r  * 1 6 0  p e r  * h a r e .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  2 0  1 8 9 5 . O w n s  t h e  N o r a  S c o t ia  

P o w e r  C o . .  L t d . ,  t h e  H a l i f a x  S t .  R y .  C o . ,  t h e  H a l i f a x  111. A  M o t o r  C o .  
a n d  t h e  g a s  c o m p a n y .  F r a n c h i s e s  a r o  p e r p e t u a l :  s t r e e t  r a i l w a y  f r a n c h is e  
Is  e x c l u s iv e  f o r  2 0  y e a r s .  O p e r a t io n  b e g a n  I n  F e b .  1 8 9 6 .

O n  N o v  7 1 9 1 3  t h e  P .  U .  C o m m ,  a u t h o r iz e d  th o  I s s u e  o f  * 6 0 0 , 0 0 0  a d d i 
t i o n a l  s t o c k  to  r e d e e m  t h e  5 6 0 0 . 0 0 0  b o n d s .  V .  9 7 .  p .  5 9 4 ,  6 6 6  1 4 2 6 .

S T O C K  A N D  B O N  U S . —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . ’  M a t u r i t y .
S t o c k  * 2 . 1 0 0 . 0 0 0  ...................................  Q - J  * 1 . 4 0 0 . 0 0 0  A p r . ’ I S  2 %
M o r t g a g e  * 6 0 0 . 0 0 0  ....................  1 8 9 6  5 J - J  6 0 0 , 0 0 0  1 9 1 6

D i v i d e n d s .— D i v i d e n d s  h a v e  b e e n  p a id  s in c e  1 8 9 7 .
R E P O R T  — F o r  y e a r  e n d l n e  D e o . 3 1 :

, G r o s s .  N e t .  B o n d ,A c . I n t .  D iv id en d s . D e a r . ,  A c . S u rp lu s .
- * 6 4 5 , 2 4 2  $ 2 6 9 ,8 1 8  * 3 0 , 2 2 4  ( 8 % ) $ 1 1 2 , 0 0 0  * 7 8 0  $ 1 2 6  8 1 4

1 9 1 3 -------  6 0 5 , 9 3 4  2 6 8 , 9 2 5  3 0 , 0 0 0  ( 8 % )  1 1 2 , 0 0 0  8 ,6 1 9  1 1 8 , 3 0 7

R O A D . — O w n *  1 3 . 1 5  m U e s  o f  t r a c k .  S t a n d a r d  g a u g e ; 6 0 - lb .  T  a n d  8 0 -  
b .  g l r d o r  r a i l s ;  4 2  c a r s .

O F F I C E R S . — P r e s . ,  E .  A .  R o b o r t . — - V . 8 9 , p ,  1 2 2 3 ;  V . 9 2 . n .  4 6 V  V  94  
p .  5 5 9 ;  V .  9 5 .  p .  9 6 8 .  1 3 3 1  1 7 4 5 ;  V .  9 6 ,  p .  4 8 6 ; V .  9 7 , p  5 9 4 ,  6 6 6 . 1 4 2 6 ;  
V .  9 8 , p .  6 1 0 ;  V .  1 0 0 ,  p .  5 5 5 .

H A M I L T O N ,  O N T A R I O .

DOMINION POWER *  TRANSMISSION CO.
O R G A N I Z A T I O N , — I n c o r p o r a t e d  I n  C a n a d a  o n  J a n .  11 1 9 0 7 .  O w n *  o r  

• o n t ro l*  t h e  H a m i l t o n  C a t a r a c t  P o w e r ,  L i g h t  &  T r a c t i o n  C o .  ( V .  7 6 .  p .  1 4 0 7 ;  
V .  8 0 ,  p .  1 1 1 1 , 1 3 6 3 ) ,  a l s o  t h e  c n t lr o  s t r e e t  r a i l w a y  a n d  ln t e r u r b a n  l in e s  In  
H a m i l t o n  a n d  s u r r o u n d in g  c o u n t r y .  V .  8 4 , p .  5 0 8 ,  5 6 9 .  C o n t r o l s  t h r o u g h  
s t o c k  o w n e r s h ip  t h o  f o l l o w in g  c o m p a n ie s  ( V .  9 7 ,  p .  8 8 6 );
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H a m i l t o n  R a d i a l  E l e c .  R y . ,  
B r a n t f o r d  &  H a m i l t o n  E l e c .  R y . ,  
H a m i l t o n  S t r e e t  R y . ,
H a m i l t o n  &  D u n d a s  S t .  R y . ,
H a m .  G r i m s b y  &  B e a m s v i l l o  R y . ,  
H a m .  E l .  I , t .  &  C a t a r a c t  P o w .  C o .

D u n d a s  E l e c t r i c  C o . ,
L i n c o l n  E l e c t r i c  C o . ,
W e s t e r n  C o u n t i e s  E l e c t r i c  C o . ,  
B r a n t f o r d  E l e c .  &  O p .  C o . ,  
W e l la n d  E l e c t r i c  C o . ,  
H a m i l t o n  T e r m i n a l s  C o .

O u ts t a n d in g .  M a t u r i t y .  
$ 2 , 0 1 4 , 5 0 0  . .  .

3 , 6 8 1 , 1 0 0  J a n  1 5 , 3 > 5 %
5 . 1 0 0 . 0 0 0  D e c  '1 4 ,  2 %
4 .7 4 0 . 0 0 0  S e e  t e n .  

S a v  b a n k  o f  C h ic a g o .  T r u a t e e .

A p p l i c a t i o n  h a s  b e e n  m a d e  t o  P a r l i a m e n t  f o r  a n  e x t e n s io n  o f  t h e  c h a r t e r  
o f  t h o  B r a n t f o r d  &  H a m i l t o n  R y .  t o  o n a b lo  t h e  c o m p a n y  t o  e x t e n d  t h a t  
r a i l w a y  t o  G a l t .  _

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t
O r d i n a r y  $ 9 , 9 0 0 ,0 0 0  ( $ 1 0 0 )  .............  .............
P r e f e r e n c e  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) -------  J - J
L i m i t e d  p r o f e r e n c o -------------------   - - - -  -  —  - - 
l i t  m o r t g a g e ,  $ 2 5 , 0 0 0 . 0 0 0 1  1 9 0 7  5 g  A - O

( I I  0 0 0 )  g o ld  ............. c*  \ H a r r i s  T r .  4s S a v  H a n k  o f  C h ic a g o .  T r u s t e e .
K ( N a t .  T r u s t  C o . .  L t d . ,  T o r o n t o ,  C a n . ,  l r u s .

H a m  C a t  P  L  &  T r  C o ,  L t d . l  1 9 0 3  5 A - O  3 , 1 1 3 , 0 0 0  A p r i l  1 1 9 4 3
1 s t  &  re t  U  $ 5 , 0 0 0 , 0 0 0  g o l d !  I n t .  In  H a m i l t o n  &  N .  Y .  N a t .  T r .  C o . ,
($ 1  0 0 0 ) ____________________c * | L t d . ,  T o r o n t o ,  t r u s t e e .  C a l la b le  a t  1 1 0  &

l  I n t .  b e g in n in g  A p r i l  1 1 0 2 3 .
B o n d s  o f  o t h e r  s u b .  c o s ............. ............ .............- - -  6 1 0 , 0 0 0  , - - - . 7,7 . - 3 3 3

S lo c k .— W h e n  d i v s .  a g g r e g a t in g  1 0 %  h a v e  b e e n  p a i d  o n  t h e  $ 5 , 1 0 0 , 0 0 0  
l i m it e d  p r e f .  i t  w i l l  b e c o m o  o r d i n a r y  s t o c k .  O f  t h is  1 0 % ,  7'A% h a s  b e e n  
p a id  (s e e  “ D i v id e n d s ’  b e lo w  a n d  t h e  r e m a in in g  2 ) 3 % ,  i t  i s  e x p e c t e d ,  w i l l  
b o  p a i d  In  J u n o  1 9 1 5 .  . . .

B o n d s . — O f  t h o  $ 2 5 , 0 0 0 , 0 0 0  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0  m a y  b e  I s s u e d ,  w it h  
t h e  a p p r o v a l  o f  t h e  t r u s t e e ,  f o r  n o t  e x c e e d in g  8 0  %  o f  c a s h  c o s t  o f  e x t e n s io n s  
a n d  a d d it io n s  a n d  t h e  r e m a in d e r  f o r  n o t  e x c e e d in g  7 5  % .  T h e  e n t ir e  o u t 
s t a n d i n g  I s s u e ,  b u t  n o t  a n y  p a r t  t h e r e o f ,  c a n  b e  c a l le d  a t  1 0 7  H  a n d  l n t .  o n  
A p r i l  1 1 9 1 7  o r  a n y  c o u p o n  d a t e  t h e r e a f t e r  o n  6 0  d a y s '  n o t ic e .  T h e  b o n d s  
m a t u r e  $ 1 7 , 0 0 0  a n n u a l l y  f r o m  A p r i l  1 1 9 1 4  t o  1 9 2 1  a n d  $ 3 4 , 0 0 0  a n n u a l l y  
f r o m  A p r i l  1 1 0 2 2  t o  1 0 3 1 ,  a n d  t h o  r e m a i n i n g  $ 1 , 1 7 4 , 0 0 0  a r e  d u e  A p r i l  1 
1 0 3 2 .  T h e y  a r e  s e c u r e d  b y  a l l  t h o  p r o p e r t y  o w n e d  t h r o u g h  d e p o s it  o f  
s t o c k  a n d  b o n d s  w it h  t r u s t e e .  & c .  T h e  H a m i l t o n  C a t a r a c t  P o w .  L .  &  T r . C o .  
L t d .  b o n d s  a r o  p r i o r  t o  b o n d s  a n d  s t o c k  o f  D o r n .  P o w .  &  T r a n * .  C o

D iv id e n d s .— O n  t h o  p r e f e r e n c e  s t o c k  6 %  w a s  p a i d  in  1 9 0 7 ;  in  1 9 0 8 ,  3 %  
w a s  p a i d .  I n  D e c .  1 9 0 8  i t  w a s  d e c id e d  t o  o m it  d l v .  o n  b o t h  c la s s e s  o f  p r e f .  
s t o c k ;  S e e  V .  8 7 ,  p .  1 4 7 8 . M o n o  t o  J a n .  1 9 1 1 ,  w h e n  3 'A% w a s  p a id ;  J u l y ,  
3 ) 4 % ;  a l s o  p a i d  in  D e c .  1 9 1 1  d l v .  d u o  J a n .  1 9 0 9 , 3 % ;  I n  1 9 1 2 ,  J a n . ,  3 ) 4 % ;  
J u l y ,  3 ) 4 % :  A u g . .  3 %  ( d u e  J u n o  1 9 0 9 ) .  I n  1 9 1 3 .  J a n . .  3 5 4 % .  A  « llv  
o f  0 ) 4 %  w a s  p a i d  F e b .  1 5  1 9 1 3  i n  f u l l  o f  a r r e a r s ;  J u l y ,  3 ) 4 % .  I n  1 9 1 4 ,  
J a n . ,  3 ) 4 % ;  J u l y ,  3 ) 4 % .  I n  1 9 1 5 ,  J a n . ,  3 ) 4 % .  .

O n  t h o  l i m i t e d  p r e f e r e n c e  ) 4  o f  1 %  w a s  p a i d  in  J u l y  1 9 0 7 ,  34 o f  1 %  in  
J a n .  1 9 0 8  a n d  )4  o f  1 %  I n  J u l y  1 9 0 8 . I n  1 9 1 3  2 %  w a s  p a i d  D e c .  1 5 .  I n

* ° E A R i N I N O s '.-— O f  o o in p a n y  a n d  s u b s i d ia r y  c o m p a n ie s  f o r  c a le n d a r  y e a r s .

C a le n d a r  ^ G r U s  V '  1 0 ° ' f i r t ^ M a i n f c e  B o n d .  D i v s  B a la n c e .
Y e a r   E a r n i n g s . E a r n i n g s .  &  R e n  I s .  I n t . , & c .  P a i d .  S u r p lu s .

1 9 1 4  $ 2  3 9 5  9 6 7  * 1 . 0 0 5 , 1 2 0  $ 1 0 1 , 0 2 4  $ 3 7 7 , 1 0 5  $ 4 6 1 , 3 9 2  5 6 5 , 5 9 9
1 U 1 3 ...........  2 , 7 3 7 , 8 0 6  1 , 2 8 1 , 8 1 3  1 4 1 ,1 1 6  3 7 8 , 1 7 2  3 6 2 , 3 7 9  4 0 0 , 1 4 6

R O A ’ d T— C o n t r o ls  2 5  m i le s  o r  s in g le  t r a c k  I n  H a m i l t o n  a n d  8 3  m ile s  o f  
I n t e r u r b a n  l in e s ,  a n d  a l s o  s u p p l ie s  l i g h t  a n d  p o w e r  t o  H a m i l t o n .  B r a n t f o r d ,  
S t .  C a t h a r i n e s ,  W e l la n d  a u d  i n t e r v e n i n g  t e r r i t o r y .  L i k e w i s e  o w n s  a  
5 0 ’ 6 0 0  h o r s e - p o w e r  h y d r o - e l e c t r i c  s t a t i o n .  . . .

O F F I C E R S . — P r e s . ,  J .  R .  M o o d lo ;  V . - P . ,  J a m e s  D i x o n ;  S e c .  &  M g .  
D i r  . W m .  O .  D a w k in s :  G e n .  M g r . ,  E d w a r d  P .  C o le m a n ;  T r e a s . ,  J o h n  K n o x .  
— V .  9 5 .  p .  2 3 8 ,  1 5 4 1 ;  V .  9 6 ,  p .  5 5 3 ,  6 4 7 ,  7 1 6 ;  V .  9 7 ,  p .  8 8 6 , 1 2 0 3 ;  Y .  9 8 ,  p .  
6 1 3 ,  6 8 7 ;  V .  9 9 ,  p .  1 1 9 . 1 5 9 7 ;  V .  1 0 0 ,  p .  7 3 3 ,  8 9 3 .

H A V A N A ,  C U B A
H A V A N A  E L E C T R I C  R A I L W A Y .  L I G H T  &  P O W E R  C O .  
O R G A N I Z A T I O N . — I n c o r p .  In  N e w  J e r s e y  o n  M a r .  2 6  1 9 1 2 ,  a b s o r b in g  

th o  C o m p a n i a  d o  G a s  y  E l e c t r l e l d a d  d o  l a  H a b a n a  ( G a s  &  E l e c t r i c  O o .  o f  
H a v a n a ) ,  t o  a c q u lr o  a n d  h o ld  t h e  s t o c k s  o f  t h o  H a v a n a  E l e c .  R y .  p e r  p l a n  
i n  V .  9 4 ,  p .  7 6 7 .  U p  t o  D o c .  3 1  1 9 1 1  4 9 , 4 5 5  ( o u t  o f  5 0 , 0 0 0 )  s h a r e s  p r o f ,  
a n d  7 4 , 4 6 2 . 1 2  ( o u t  o r  7 5 , 0 0 0 )  s h a r e s  c o m m o n  s t o c k  o f  t h o  H a v a n a  E l e c .  R y .  
h a d  b e e n  d e p o s it e d  f o r  o x c h a n g o  o f  s e c u r it ie s  o f  n e w  c o m p a n y ,  a n d  o n  
M a y  1 5  1 9 1 3  a  p la n  f o r  t h o  m e r g e r  o f  t h o  p r o p e r t ie s  w a s  a p p r o v e d  b y  t h e  
s t o c k h o ld e r s  o f  t h o  H a v a n a  E l e c .  R y . ,  L t .  &  P .  C o .  T h o  H a v a n a  E l e c t r i c  
R y .  s t o c k h o ld e r s  a p p r o v e d  t h o  p la n  o n  M a y  2 7  1 9 1 3  a n d  o n  J u n o  1 8  1 9 1 3  
a r t ic l e s  o f  c o n s o l id a t io n  w e r e  f i lo d .  V .  9 6 , p .  1 8 4 0 .  T h e  H a v a n a  E l e c .  
R y .  o w n e d  e n t ir e  $ 1 0 0 , 0 0 0  s t o c k  o f  t h o  I n s u l a r  R y .  C o .  R a i l w a y  f r a n c h i s e  
r u n s  u n t i l  1 9 5 8 . C o m p a n y  a ls o  h a s  r i g h t  to  c a r r y  f r e ig h t  o v e r  p a r t s  o f  t h o  
s y s t e m .  G a s  a n d  e l e c t r ic  f r a n c h i s e s  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .
C o m m o n  $ 1 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..  M - N
P I  6 %  c u m  $ 1 5 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) -------  M - N
H a v  E l e c  R y  c o n s o l M  $ 1 0 ,- 1  1 9 0 2  5  g  l ' - A  .

0 0 0 . 0 0 0  g  ( $ 1 ,0 0 0 )  s  f  _o* < V r / C e n t r a l  T r u s t  C o . .  N e w  Y o r k .  T r u s t e e .
H a v  E l  R y  L  &  P  g e n  m t g e . f  1 9 1 4  5  g  M - S  S e e  t e x t .  S e p t  1 1 9 5 4

$ 2 5  0 0 0  0 0 0  ( 5 5 0 0 ,  $ l , 0 0 0 ( G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
&  $ 5 , 0 0 0 )  g o l d ----------c * r &  I .

N o t e s  $ 2 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) /  1 9 1 4  6 g  M - S  2 ,0 0 0 ,0 0 0  S e p t  1 1 9 1 6
g o l d _____________________________ l  G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
O a s  &  E l e c t r i c  C o .  i s s u e s .

“ E n g l i s h  b o n d s ”  ...................... {  19 0 6
C o n s o l  I n c  o b l i g a t io n s -------------- 1 9 0 6

S t o c k . — P r e f .  s t o c k  Is  r e d e e m a b le  a f t e r  1 9 1 4  a t  $ 1 1 5  p e r  s h a r e  a n d  a c c r u e d  
d i v s .  B o t h  c o m . a n d  p r e f .  a r e  l is t e d  o n  N .  Y .  S t o c k  E x c h .  V .  9 4 , p .  1 6 3 2 .  

$ 5 1 , 3 5 4  c o m m o n  a n d  $ 2 3  p r e f .  s t o c k  in c l u d e d  i n  a m o u n t s  r e p o r t e d  o u t 
s t a n d in g  a r o  I n  t r e a s u r y .

B u n d s .— O f  th o  H a v a n a  E l e c t r i c  C o .  c o n s o l id a t e d  b o n d s  r e p o r t e d  o u t 
s t a n d in g ,  $ 1 0 4 , 4 3 0  a r e  I n  t r e a s u r y .  $ 6 1 6 ,8 8 9  h a v e  b e e n  c a n c e l e d .  A  
s i n k i n g  f u n d  c o m m e n c e d  J a n .  1 1 9 0 6  o n  t h o  o u t s t a n d in g  c o n s o ls .  B o n d s  
m a y  b e  c a l le d  f o r  s i n k i n g  f u n d  a t  1 0 5  a n d  I n t e r e s t ,  a n d  e n t lr o  I s s u e  c a n  b e  
r e d e e m e d  a t  1 0 5  a n d  ln t .  o n  a n y  I n t .  d a y  u u o n  6 m o s . '  n o t ic e .  S e e  V .  7 4 ,  
p  1 2 5 1 .  I n t .  p a y a b le  a t  c o m p a n y ’s  o f f ic e .  T h e y  a r e  l is t e d  o n  N .  Y .  S t o c k  
E x c h a n g o .  V .  8 6 , p .  9 1 8 . C o n s o l ,  in c o m e  o b l ig a t io n s  a r o  r e d e e m a b le  
I n  w h o le  o r  in  p a r t  a t  o p t io n  o f  c o m p a n y .

T h e  $ 2 ,0 0 0 , 0 0 0  6 %  n o t e s  w e r e  is s u e d  to  c o m p le t e  t h o  n o w  p o w e r  h o u s e .  
I n t .  p a y a b lo  i n  N .  Y .  C i t y .  R e d .  o n  3 0  d a y s  n o t ic e  a t  1 0 1  a n d  i n t .  p r i o r  
t o  S e p t .  1 1 9 1 5  a n d  1 0 0 * 4  a u d  l n t .  t h e r e a f t e r  s e c u r e d  b y  d e p o s it  o r  $ 4 , 
0 0 0 , 0 0 0  n e w  g e n . m t g e .  5 s  d u o  S e p t .  1 1 9 5 4 .  T h o  g e n .  m t g e .  b o n d s  a r e  
r e d .  o n  3 0  d a y s  n o t ic e  a t  1 0 5 .  S in k ,  f u n d  o f  1 ) 4 %  ° n ®H.t® f'j)J?d in g  b o n d s  
b e g in s  i n  1 9 2 0 .  I n t e r e s t  p a y a b le  in  N .  Y .  O f  t h o  $ 2 o ,0 0 0 , 0 0 0  a u t h . ,  
$ 4 ,0 0 0 ,0 0 0  a r e  d e p o s it e d  a s  c o l la t e r a l  f o r  t h e  6 %  n o t e s  o f  1 9 1 4  $ 1 6 , 6 0 0 , 0 0 0  
t o  r c t i r o  u n d e r l y in g  l ie n s ,  a n d  t h e  r e m a in d e r  ( $ 4 , 4 0 0 , 0 0 0 )  f o r  a d d i t i o n s  a n d  
I m p r o v e m e n t s  u n d e r  c e r t a in  r e s t r ic t i o n .  V .  1 0 0 ,  p .  5 4 .

D iv id e n d s .— D i v i d e n d s  o n  p r e f .  s t o c k  w e r e  b e g u n  I n  N o v .  1 9 1 2 .  A n  
I n i t i a l  d i v i d e n d  o n  t h o  c o m m o n  s t o c k ,  2 ) 4 % .  w a s  p a i d  i n  N o v .  1 9 1 2 .  
I n  1 0 1 3 .  5 ) 4 % ;  i n  1 9 1 1 ,  5 % ;  i n  1 0 1 5 ,  M a y ,  2 ) 4 % .

C O M B I N E D  E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 4  ( V .  1 0 0 ,  p .  1 6 6 7 ) :
C a l .  G r o s s  N e t  (a f t e r  O th er  F i x e d  P f .  D lv .  C o m . B a la n c e
Y e a r —  E a r n i n g s .  T a x e s ) .  I n c o m e .  C h a ig c s .  ( 6 % ) .  D i v s .  S u r p lu s .

5  $ $ $ $ $ $
1 9 1 4 ___ 5 , 3 9 6 , 7 1 4  2 , 8 0 1 , 3 9 2  1 0 2 , 1 1 9  1 , 0 9 4 ,1 4 0  8 9 9 ,9 9 7  < 1 7 4 7 ,4 3 4  1 6 1 ,9 4 0
1 9 1 3 . _ _ 5 , 4 1 7 , 0 5 4  2 , 8 0 4 , 1 0 1  1 4 0 ,0 8 8  1 ,0 9 6 ,0 8 6  8 9 9 ,9 9 7  b 7 8 6 , 2 0 8  1 6 1 ,8 9 8  

a  5  % .  b  5  H  % .  .
R O A D . — R a i l w a y  s y s t e m  8 0 . 1 0  m ile s  o f  s in g le  t r a c k .  A l s o  o p e r a t e s  a  

s t a g o  l in o  w it h  1 6 6  s t a g e s  c o v e r i n g  r o u t e s  n o t  r e a c h e d  b y  t r a c k s ) ;  3 7 2  p a s 
s e n g e r  c a r s  b e s id e s  w o r k  c a r s ,  & c .  P a s s e n g e r s  c a r r i e d  i n  1 9 1 4 ,  5 5 , 8 9 3 , 3 6 7  
1 6 7 . 8 6  m ile s  g a s  m a in s .  T h o  n o w  c o n s o l id a t e d  p o w e r  p l a n t  w a s  s u b s t a n t i a l l y

O u ts t a n d in g .  M a t u r i t y .  
$ 1 5 , 0 0 0 , 0 0 0  M a y ’ 1 5 ,2  )4  

1 5 , 0 0 0 . 0 0 0  M a y ’ 1 5 , 3 %  
9 , 3 8 3 , 1 1 1  F e b  1 1 9 5 3

1 9 0 4 3 ,9 9 8 , 0 0 0 1 9 5 4
19 0 6 6 5 0 , 4 8 2 1 9 4 3
1 9 0 6 6 % 6 , 0 0 0 . 0 0 0

9 1 1  1 6 2 6 ;  V .  0 5 ,  O . 9 6 8 . 1 4 7 2 ;  V .  0 6 .  p .  1 0 8 9 .  1 1 5 7 .  1 2 9 7 ,  1 8 2 1 ,  1 8 4 0
V .  0 8 ,  p .  1 4 5 0 ;  V .  9 9 , p .  1 1 6 ;  V .  1 0 0 ,  p .  5 4 ,  1 5 9 3 ,  1 6 6 7 .

H O N O L U L U ,  H A W A I I .

HONOLULU RAPID TRANSIT & LAND CO.—Trolley.
ORGANIZATION — I n c o r p o r a t e d  I n  H a w a i i  A u g .  3 0  1 8 9 8 . F r a n c h i s e  

r u n s  f o r  3 0  y e a r s  f r o m  1 9 0 1 ,  a n d  p e r m it s  t h e  c a r r y i n g  o f  f r e ig h t  a n d  m a ll  
a s  w e ll  a s  p a s s e n g e r s .

I n  1 9 0 3  p u r c h a s e d  t h e  H a w a i ia n  T r a i n r / a y s  C o .  ( h a v i n g  o u t s t a n d in g  
£ 6 5  0 0 0  s t o c k  a n d  £ 3 0 , 0 0 0  6 %  d e b e n t u r e s , a n d  c o m p r is in g  1 2 ) 4  m ile s  o l  
t r a c k ) '  p a y m e n t  b e in g  m a d e  b y  t h e  I s s u e  o f  $ 1 5 0 , 0 0 0  6 %  b o n d s  o f  th e  
R a p i d  T r a n s i t  C o .:  9 1 0  s h a r e s  o f  p r e f e r r e d  s t o c k  a n d  $ 5 9 , 1 5 0  In  c a s h .

I n  1 9 0 9  th o  P e a r l  H a r b o r  T r a c .  C o .  w a s  I n c o r p o r a t e d  w i t h  $ 1 0 0 , 0 0 0  
s t o c k ,  9 9 . 3 %  o w n e d  b y  H o n o l u l u  R a p i d  T r a n s i t ,  t o r  t h e  p u r p o s e  o f  e x  
t e n d in g  t h e  R a p i d  T r a n s .  C o . ’s  l in e  t o  N a v a l  S t a t io n  a t  P e a r l  H a r b o r

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n ,  $ 1 ,2 5 0 ,0 0 0  ( $ 1 0 0 ) . -------  8  Q - ^  3 1  $ 1 , 2 0 7 , 5 0 0  M a r  1 5 .  2 %

f 1 9 0 2  8 g  M - N  5 5 6 , 0 0 0  M a y  1 1 9 2 7
F i r s t  m o r t g a g e .  $ 1 , 0 0 0 , 0 0 0 ,1  I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o

g o ld  ( $ 1 , 0 0 0 ) ...... .............. c *  I t r u s t e e ,  a t  N a t io n a l  C i t y  B a n k .  N e w  \ o r k ,
1 o r  a t  c o m p a n y 's  o f f ic e ,  H o n o lu lu .  

D i v i d e n d s  m a y  n o t  e x c e e d  8 %  o n  p a r  v a lu e  o f  s t o c k  I s s u e d .  E x c e s s  o f  
I n c o m e  ( a f t e r  p r o v i d i n g  f o r  s i n k i n g  f u n d  t o  r e t i r e  b o n d s  a n d  c a p it a l  s t o c k )  
m u s t  b o  d i v i d e d  e q u a l l y  b e t w e e n  G o v t ,  o f  H a w a i i  a n d  s t o c k h o ld e r s .  A H  
p r e f .  s t o c k  w a s  c o n v e r t e d  I n t o  c o m .  I n  1 9 1 3 .

B o n u s .  - r 2 8 6 , o u u  b o n d s  a r e  r e s e r v e d  ( o r  e x t e n s io n s  a t  t h e  r a t e  o r  $ i o . u o u  
p e r  m ile ,  o r  f o r  a c q u i s i t i o n  o f  o t h e r  s t r e e t  r a i l w a y s ;  $ 1 3 3 , 0 0 0  h a v e  b e e n  
r e d e e m e d  a n d  c a n c e l e d .  A l l  b o n d s  m a y  b e  c a l le d  o n  M a y  1 1 9 1 7 ,  o r  o n  
a n y  I n t e r e s t  d a y  t h e r e a f t e r .  F o r  b o n d s  n u m b e r e d  f r o m  1 to  j o o ,
3 %  o f  t h e  a m o u n t  o u t s t a n d i n g  s h a l l  b e  s e t  a s id e  e a c h  y e a r  f r o m  M a y  
1 1 9 0 7  to  M a y  1 1 9 2 6  a s  a  s i n k i n g  f u n d .  F o r  th e  r e m a in in g
b o n d s  ( n u m b e r e d  4 6 1  t o  1 . 0 0 0 ) .  o n  t h e  l6 t  d a y  o f  M a y  a f t e r  t h e ir  I s s u e  a n d  
e a c h  y e a r  t h e r e a f t e r  t i l l  1 9 2 6 , s u c h  s u m s  s h a l l  b e  s e t a p a r t t h e  p r i n c i p a l  a n d  
I n t e r e s t  o f  w h ic h  c o m p o u n d e d  a t  5 %  w o u ld  e q u a l  t h o  p a r  v a l u e  o f  t h e  
a m o u n t  o f  b o n d s  t h e n  I s s u e d  a n d  o u t s t a n d in g  a s  a  s i n k i n g  f u n d .  T h e s e  
s in k in g  f u n d s  t o  b e  u s e d  r e s p e c t i v e l y  In  t h e  p u r c h a s e  o f  t h o  b o n d s  f o r  w h ic h  
t h e y  a r e  c r e a t e d ,  a f t e r  a d v e r t is i n g  o r  In  t h e  o p e n  m a r k e t ,  a t  a  p r ic e  n o t  to  
e x c e e d  a  4 %  b a s is ,  o r  a t  s u c h  h ig h e r  p r i c e  a s  m a y  b e  a g r e e d  u p o n  b e t w e e n  
t h e  c o m p a n y  a n d  t h e  t r u s t e e .  S e e  V .  7 4 .  p .  1 2 5 1 .

D ic t d e m f s .— O n  c o m m o n  D e c . 51 1 9 0 3 ,  1 % ;  In  1 9 0 4 ,  4 % :  In  1 9 0 5 ,  4 % :  In  
1 9 0 6 , 3 ) 4 % :  I n  1 9 0 7 .  3 % ;  I n  1 9 0 8  4 % ;  in  1 9 0 9 , 4 % ;  1 9 1 0 .  4 % ;  I n  1 9 1 1
a n d  1 9 1 2 ,  6 % ;  i n  1 9 1 3  a n d  1 9 1 4 ,  8 % .  I n  1 9 1 5 ,  M a r c h ,  2 % .

R E P O R T . — F o r  y e a r s  e u d lm ' D e e . 3 ]
C a le n d a r  G r o s s  N e t  I n t . ,  T a x e s ,  D iv id e n d s  B a la n c e ,

Y e a r —  E a r n i n g s .  E a r n i n g s .  D e p r e d . ,  <H,c. ( 8 % ) .  S u r p lu s .
1 9 1 4  .  $ 6 1 5 , 5 8 3  $ 2 4 7 , 7 8 8  $ 1 0 3 , 2 1 5  $ 9 6 , 6 0 0  $ 4 7 , 9 7 3
1 9 1 3 I I I I  - _____  6 2 5 , 7 2 3  2 5 4 ,4 8 0  1 1 6 ,8 0 9  9 6 , 6 0 0  4 1 , 0 7 1

P a s s e n g e r s  c a r r i e d  i n  1 9 1 4 ,  1 2 , 1 1 7 , 4 8 4 ,  a g a in s t  1 2 , 2 6 3 , 4 0 2  i n  1 9 1 3 .  
R O A D . — O p e r a t e s  2 6  m ile s  o f  t r a c k .  G a u g e ,  4 f t . ;  8 5 - lb .  r a i l s ;  5 4  v e s t l-  

b u le d  m o t o r  c a r s ;  c a p a c i t y  o f  g e n e r a t o r s ,  1 ,9 0 0  k .  w . , „  _
O F F I C E R S . — P r e s . ,  L .  T .  P e c k ;  1 s t  V . - P . ,  L .  A .  T h u r s t o n ;  2 d  V . - P . ,

G .  P .  C a s t le :  S e c . .  A .  L .  C a s t le :  T r e a s . ,  C .  H .  A t h e r t o n :  A u d . ,  VV. M .  G r a 
h a m ; M g r . ,  C .  G .  B a l l e n t y n o . — V .  7 7 ,  p .  2 0 3 5 :  V  8 2 .  p .  1 2 6 8 ; V .  8 6  p .  7 9 4 ,  
9 8 1 ; V .  8 8 . p .  1 0 0 2 ;  V .  9 0 ,  p .  9 7 6 ;  V .  9 2 .  p .  7 9 5 .  8 8 1 ;  V .  9 4 .  p .  6 3 0 ;  V .  9 6 .  
p .  1 6 2 9 ,  1 7 0 1 ;  V .  9 7 ,  p .  8 8 6 ; V .  9 8 , p .  9 1 2 ;  V .  1 0 0 ,  p .  1 0 7 8 ,

K I N G S T O N ,  J A M A I C A .
W E S T  I N D I A  E L E C T R I C  C O . — A  t r o l le y  r o a d .  r „  
O R G A N I Z A T I O N ' . — I n c o r p o r a t e d  1 8 9 7  I n  . J a m a ic a .  I n  1 9 0 7  t o o k  o v e r  

t h e  l i g h t i n g  b u s in e s s  o n  a  r e n t a l  b a s is .  F r a n c h i s e  e x p ir e s  J a n .  1 1 9 28  
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y

S t o c k ,  $ 8 0 0 , 0 0 0  ( $ 1 0 0 ) .....................- ...........................  $ 8 0 0 , 0 0 0  A p r ’ 1 5  1 ) 4 %
F i r s t  m o r t g a g e ,  $ 6 0 0 , 0 0 0 f  1 8 9 8  5 g  J - J  6 0 0 , 0 0 0  J a n  1 1 9 2 8

( $ 5 0 0 ) ,  g o l d _______________ c * i  M o n t r e a l  T r u s t  &  D e p o s it  C o . ,  T r u s t e e
N o t  s u b j e c t  t o  c a l l .  ( I n t e r e s t  a t  H a n k  o f  M o n t r e a l,  M o n t r e a l

D i v i d e n d s . — F i r s t  d i v i d e n d  o n  s t o c k — 1 % — p a id  A p r i l  1 1 9 0 8 . a n d  1 %  
w a s  a g a in  p a id  J u l y  1 a u d  O c t .  1 1 9 0 8 .  I n  1 9 0 9 , 4 ) 4 % .  I n  1 9 1 0  t o  1 9 1 4 ,  
i n c l . ,  5 % ;  i n  1 9 1 5 ,  J a n . ,  1 ) 4 % :  A p r i l ,  1 ) 4 % .

R E P O R T . — F o r  y e a r s  e n d in g  D e c .  3 1 :
Y e a r —  G r o s s .  N e t .  I n l . & R e n t s .  T a x e s .  D i v i d e n d s .  S u r p l u s .

1 9 1 4  _____ $ 2 8 8 ,9 2 5  $ 1 3 3 ,6 9 6  $ 4 2 , 0 0 0  $ 8 , 3 2 6  ( 5 % ) $ 4 0 , 0 0 0  $ 4 3 , 3 7 0
1 9 1 3 .............  2 8 4 ,8 4 2  1 3 7 . 1 0 1  4 2 . 0 0 0  8 , 5 1 7  ( 5 % )  4 0 , 0 0 0  4 6 , 5 8 4

P a s s e n g e r s  c a r r i e d  i n  1 9 1 4 ,  5 , 0 3 0 , 3 9 1 ,  a g a in s t  5 , 2 0 7 , 0 0 8  i n  1 9 1 3 .
R O A D . — O p e r a t e s  2 4  m ile s  o f  t r s c k  in  a n d  a r o u n d  K i n g s t o n .  J a m a i c a ,  

G a u g e .  4 I t .  8 ) 4  In  9 0 - lb .  g l i d e r  a n d  6 0 - lb .  T .  r a i l s .
O F F I C E R S .  —  P r e s . ,  J a m e s  H u t c h is o n ;  V . - P . ,  G .  J .  C r o w d y ;  S e c .,  H .  K .  

L e w is ;  C o m p . ,  A r c h i b a l d  M c G l I l l v i a y :  G e n ,  M g r .,  W .  H .  T l t t e u s o r  —  
V .  8 8 , p .  6 8 7 ,  7 8 8 ; V .  9 2 ,  p . 7 2 7 ;  V .  9 4 ,  p . 9 2 2 ;  V .  9 6 ,  p . 9 4 8 ;  V . 9 8 , p .  9 1 4 ;  
V .  1 0 0 ,  p .  9 8 3 . ___________  ______________

L O N D O N ,  C A N A D A .
L O N D O N  S T R E E T  R A I L W A Y  C O . — A  t r o l le y  r o a d .  I n c o r p .  u n d e r  t h e  

l a w s  o f  C a n a d a  I n  1 8 7 3 .  F r a n c h i s e  e x p ir e e  1 9 2 5 ,  a t  w h ic h  t im e ,  o r  a n y  f i f t h  
y e a r  t h e r e a f t e r ,  t h e  c i t y  h a s  t h e  r i g h t  t o  p u r c h a s e  t h e  p r o p e r t y  ( e x c e p t  
S p r in g b a n k  l in e )  o n  a n  a r b i t r a t i o n  b a s la ,  b y  g i v i n g  o n o  y e a r 's  n o t ic e  I n  
a d v a n c e .  T h e  d ir e c t o r s  o n  O c t .  2 4  1 9 1 1  v o t e d  t o  ls s u o  $ 5 0 , 0 0 0  a d d i t i o n a l  
s t o c k .  U p  t o  M a y  1 9 1 5  o n l y  $ 2 ,0 0 0  h a s  b e e n  I s s u e d .

D u r i n g  1 9 1 4  a u t h o r iz e d  $ 5 0 , 0 0 0  a d d i t i o n a l  b o n d s ,  b u t  t h e s e  w e r e  n o t  s o ld  
b e c a u s e  o f  t h e  u n s a t i s f a c t o r y  f i n a n c i a l  c o n d i t i o n s  p r e v a i l i n g .

S T U C K  A N D  B U N D S —  D a t e .  I n t e r e s t .  U u t s ta n a l n g .  M a t u r i t o
S t o c k .  * 7 5 0 , 0 0 0 .  ( $ 4 0 ) __________ -   J - J  $ 5 5 6 , 0 0 0  J a n ’ 1 5 ,  3 %
F i r s t  m o r t g a g e ,  $ 7 5 0 , 0 0 0 .  1 1 8 9 6  5  g  U - S  6 5 0 . 0 0 0  M c h  8 1 9 2 5

g o ld  ( $ 1 , 0 0 0 )  ____________ c*  J T o r o n t o  G e n e r a l  T r u s t s  C o . ,  t r u s t e e .
B o n d s .— T h e  r e m a in in g  $ 1 0 0 , 0 0 0  c a n  o n l y  b e  I s s u e d  f o r  6 6  2 - 3 %  o f  a c t u a l  

c o s t  o f  a d d it io n s  a n d  e x t e n s io n s ,  w h e n  n e t  e a r n in g s  a r e  e q u a l  t o  1 0 %  o f  a l l  
b o n d s  o u t .  I n c lu d in g  t h o s e  t o  b e  Is s u e d :  b u t  t o t a l  d e b t  m u s t  n o t  e x c e e d  
$ 2 0 , 0 0 0  p e r  m .  o f  s in g le  t r a c k .  V .  7 8 ,  p .  2 3 * 4 .  I n t .  Is  p a y a b le  a t  t h o  C a n a 
d ia n  B a n k  o f  C o m m e r c e ,  T o r o n t o .  I n  e a c h  o f  t h e  1 0  y e a r s  p r e c e d in g  m a t u r 
i t y  6 %  o f  b o n d s  s h a ll  b e  d r a w n  b y  lo t  a n d  r e d e e m e d  a t  p a r  o n  4 0  d a y s ’ n o t i c e .

D i v i d e n d s .— I n  1 9 0 1  8 %  w a s  p a id ;  I n  1 9 0 2 ,  8 %  ; 6 %  I n  1 9 0 3 ,  1 9 0 4 , 1 9 0 5  
a n d  1 9 0 6 . I n  1 9 0 7  d i v s .  o m it t e d  o n  a c c o u n t  o f  s t r i k e .  I n  1 9 0 8  to  1 9 1 4 .  
I n c lu s iv e ,  6 %  p e r  a n n u m .  I n  1 9 1 5 ,  J a n . ,  3 % .

R E P O R T . — Y e a r s  e n d in g  D e o  4 1 :
G r o s s .  N e t .  C h a r g e s .  D i v s .  ( 6 % ) .  S u r p lu s

1 0 1 4  . . . $ 3 7 5 , 8 9 5  $ 1 0 7 ,9 9 4  * 3 1 , 9 4 9  $ 3 3 , 3 6 0  $ 4 2 , 0 8 5
1 0 1 3 I I I I I I ...........  3 3 1 , 9 0 7  9 7 , 0 5 0  2 9 , 1 1 4  3 3 , 3 6 0  3 4 , 5 7 6

P a s s e n g e r s  c a r r i e d  i n  1 9 1 4 ,  1 0 , 2 8 6 , 4 4 8 ,  a g a in s t  9 , 0 7 8 ,4 8 9  i n  1 9 1 3 .  
R O A D . — O p e r a t e s  3 5 . 1 9  m ile s  o f  t r a c k .  S t a n d a r d  g a u g e .  5 8 .  7 3  a n d  

7 5 - l b .  T  a n d  g ir d e r  r a i l .  5 8  m o t o r  c a r s ;  4  t r a i l e r s  a n d  5  m is c .  c a r s .  H a s  
c o n t r a c t  f o r  p o w e r  w it h  t h e  O n t a r io  H y d r o - E l e c t r i c  P o w e r  C o m m is s io n .

O F F I C E R S . — P r e s . ,  E .  \ V .  M o o r e ,  C l e v e l a n d ,  O . ;  V . - P . ,  T .  H .  S m a l l -  
m a n ,  L o n d o n .  O n t . ;  S e c .  &  T r e a s . ,  G e o r g e  G .  I l o l d ' u g ;  G e n .  M g r . ,  O .  B .  
K i n g .  L o n d o n ,  O u t . — V .  7 8 . p .  2 3 3 4 .  2 3 8 4 ;  V .  8 2 ,  p .  1 1 5 7 ;  V .  9 2 ,  p .  4 6 2 ;  
V .  9 3 ,  p .  1 1 9 1 ;  V .  9 4 ,  p .  4 8 7 ,  3 0 8 ,  5 5 6 .

u O N D O N  &  L A K E  E R I E  R A I L W A Y  fc  T R A N S P O R T A T I O N  C O .
O R G A N I Z A T I O N . — I n c o r p .  in  C a n a d a  I n  1 9 0 9  a s  s u c c e s s o r  t o  t h e  S o u t h  

w e s t e r n  T r a c t i o n  C o . ,  s o ld  o n  O c t .  2 0  1 9 0 9 . V .  8 9 . p .  1 2 * 1 .
N e w  B o n d s .— $ 8 4 0 ,0 0 0  b o n d s  w e r e  I s s u e d  i n  t h e  la t t e r  p a r t  o f  1 9 1 4  to  

t a k e  p la c e  o f  $ 7 0 0 ,0 0 0  o ld  1 s t  m t g e .  b o n d s .  .  ,  ,
S T O C K  A N D  B O N D S .  D a t e .  I n t e r e s t .  O u ts t a n d in g .  . M a t u r i t y .

S t o c k ,  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ........... .................................. .. $ 2 , 0 0 0 , 0 0 0  ................ ..
1 s t  M  $ 8 4 0 ,0 0 0  ( $ 5 0 0 ) .  N o t /  1 9 1 0  5 J - D  8 0 5 , 0 0 0  J u n e  1 1 9 4 4

s u b j e c t  t o  c a l l _________________1 F i d e l i t y  T r .  C o . ,  L o u d . ,  O n t . ,  T r u s t e e .
B o n d s .—  l n t .  I s  p a y a b l e  a t  h e a d  o f f ic e  o r  c o m p a n y .
R O A D . — O p e r a t e s  f r o m  L o n d o n  t o  P o r t  S t a n le y  v i a  S t .  T h o m a s ,  2 8  m ile s ,  

o f  w h ic h  14  m ile s  o n  p r i v a t e - r i g h t - o f - w a y .
O F F I C E R S . — P r e s . ,  W m .  K .  G e o r g e ;  S e c .  a n d  T r e a s . ,  L .  T a i t .  O f f ic e ,  

L o n d o n .  C a n . — V .  8 9 , p .  1 2 8 0 ;  Y .  9 0 ,  p .  1 1 7 1 ,  1 3 6 3 ;  V .  9 9 , p .  3 4 2 ,  1 3 6 6 ;  
V .  1 0 0 ,  p .  3 0 8 .  ________ ___________________

M A N I L A ,  P .  I .
M A N I L A  E L E C T R I C  R A I L R O A D  &  L I G H T I N G  C O R P O R A T I O N .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C o n n e c t ic u t  o n  J u n e  2 6  1 9 0 3 ,  a n d  

o w n s  s t o c k s  a n d  b o n d s  o f  t h e  M a n il a  E l e c .  R R .  &  L i g h t  C o . ,  h a v in g  a  5 0 -  
y e a r  f r a n c h is e  f r o m  M a r c h  24 1 9 0 3 . p r a c t i c a l l y  t h e  e n t ir e  s t o c k  o f  t h e  U n io n  
T r u c k  C o .  a u d  o f  t h e  C o m p a n ia  d e  lo s  T r a n a v l a s  d e  F U lp l n a s ,  a n d  o v e r  9 8 %  
o f t h e  s t o c k  o f  “ E le c t r t c l s t a . ”  a  S p a n is h  c o m p a n y  h a v in g  a  5 0 - y e a r  f r a n 
c h is e  f o r  e l e c t r i c  l i g h t i n g  a n d  e n t ir e  c a p it a l  s t o c k  o f  M a n i l a  S u b u r b a n  R y s .  
C o .  B e s id e s  d o in g  t h e  s t r e e t  r a i l w a y  b u s in e s s ,  s u p p l ie s  l i g h t  a n d  p o w e r  f o r  
p r i v a t e ,  m u n i c i p a l  a n d  G o v e r n m e n t  u s e . M u n ic ip a l i t y  m a y  a c q u i r e  p r o p 
e r t y  a f t e r  2 5  y e a r s  o n  a  v a l u a t i o n  f ix e d  b y  n e t  e a r n in g s ,  t h e  S u p r e m e  C o u r t  
o f  t h e  I s l a n d s  b e in g  r e f e r e e .  S t o c k  a n d  b o n d s  a r e  l is t e d  o n  t h e  N e w  Y o r k  
a n d  L o n d o n  S t o c k  E x c h a n g e s .

O n  D e c .  0  1 9 0 9  In c r e a s e d  a u t h o r iz e d  s t o c k  f r o m  $ 6 , 0 0 0 , 0 0 0  to  $ 8 , 0 0 0 , 0 0 0 ;  
n e w  s t o c k  t o  b e  6 %  c u m .  p r e f .  V .  9 0 ,  p .  3 7 2 .

S T O C K  A N D  B O N D S —  D a i s .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y
S t o c k ,  c o m . $ 6 ,0 0 0 , 0 0 0 ,  $ 1 0 0 ................ Q - J  $ 5 , 0 0 0 , 0 0 0  A p r ’ 1 5 , 1 ) 3 %
P r e f .  $ 2 , 0 0 0 , 0 0 0 ,  6 %  c u m ................................................  N o n e  ..............- 
F i r s t  l ie n  a n d  c o l .  t r ,  $ 5  0 0 0 ,1  1 9 0 3  5  g  M - S  4 , 7 7 3 , 0 0 0  M c h  1 1 8 5 3

0 0 0 .  g o ld  ( $ 1 , 0 0 0 ) ________c * J  I n t .  a t  E q u i t a b l e  T r u s t  C o . .  N .  Y . .  t r u s t e e .
B o n d s . — A  s i n k i n g  f u n d  o f  A  %  o f  b o n d s  o u t s t a n d in g  b e g a n  M c h .  1 1 9 0 8  

a n d  r u n s  u n t i l  1 9 1 7 ;  t h e r e a f t e r  1 %  o f  b o n d s  o u t s t a n d i n g .  T h e  f u n d  Is  t o  ho  
^ v e s t e d  In  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 0 5  a n d  In t e r e s t ,  a t  w h ic h  p r ic e  t h e y  
v e  s u b j e c t  t o  c a l l  f o r  t h e  p u r p o s e .  A r e  r e d e e m a b le  a s  a  w h o le  a t  1 0 5  a n d  
I n t e r e s t  o n  o r  a f t e r  M a r .  1 1 9 2 8 . V . 8 2 , p . 2 1 8 .  B o n d s  a r e  l is t e d  o n  N .  Y .
S t o c k  E x c h a n g e .  $ 2 1 8 ,0 0 0  a r o  i n  h a n d s  o f  t r u s t e e  f o r  s i n k i n g  f u n d ,  n o t  
l n c l .  i n  a m o u n t  o u t s t a n d in g  a s  a b o v e .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i n P , iv i clf ? ! l s - ~ I a  } 0 0 0 ‘  3 % ;  i n  1 9 ° 7 .  3 % :  ‘ n  1 0 0 8  t o  1 0 1 0  I n c h .  4 % ; T i n  
1 2 U ,’ ,5 ^ % :, i n  1 9 1 2 ' 1 0 1 3  a n d  1 9 1 4 - 7 % :  I n  1 9 1 5 .  J a n . ,  l % % ;  I n  A p r i l  1 9 1 5  
t h e  d i v i d e n d  w a s  r e d u c e d  t o  1 K  % .

E A R N I N G S . — F o r  y o a r s  e n d in g  D e c .  3 1 :
1 n 1 , « G n w s .  N e t  ( a f t . T a x . )  I n l . & S . F .  D i v s . ( 7 % ) .  S u r p lu s
I 9 } 4 ........... $ 1 , 6 0 2 , 0 0 1  $ 7 8 3 , 5 8 7  $ 3 0 5 , 9 6 7  $ 3 5 0 , 0 0 0  $ 1 2 7 , 6 2 0
1 9 1 3  ---------- 1 , 6 9 8 , 5 9 3  9 0 7 , 8 0 7  3 0 5 , 8 6 7  3 5 0 , 0 0 0  2 5 1 , 9 4 0

R O A D .  — O p e r a t e s  5 3  m ile s  o t t r a c k  ( e x c l u s i v e  o f  M a n il a  . s u b u r b a n  a y s .  
C o . )  I n  t h e  c i t y  a n d  s u n u r b s .  I n c lu d in g  a  l in e  o t 7  m ile s  to  P a s ig :  o o e n c d  In
V p r ll  1 9 0 5 : 7 0  lb .  T  a n d  0 2  lb  g i r d e r  r a i l s .  n - •— ■ .......... ■ -

t r u c k  p a s s e n g e r  c a r s  a n d  1 3  s e r v i c e  c a r s
O w n s  6 0  s in g le  a n u  6 7  d o u b l e

O F F I C E R S . — P r e s . ,  C h a s .  M .  S w lt t ,  D e t r o i t :  V ic e - P r e s id e n t s ,  F .  H  
R e e d  a n d  J .  I I .  P a r d e e ,  N e w  Y o r k ;  S e c . ,  T .  W .  M o f f a t :  T r e a s . ,  R .  B .  
M a r c h a n t .  O p e r a t e d  u n d e r  m a n a g e m e n t  o t  J .  G .  W h i t e  M e t .  C o r n  , N e w  
Y o r k . — V .  8 3 ,  p .  7 5 2 ;  V .  8 4 . p .  1 0 2 ,  2 2 0 , 8 6 8 ;  V . 8 5 , p .  282: V .  9 0 . D. 7 7 2  
V . 9 2  p -7 2 5 - 1 3 1 R  V . 9 3 ,  p .1 6 6 8 ;  V .9 4 ,  p .  1 3 8 4 ;  V . 9 6 ,  p . 1 4 8 9 ;  V . 9 7 ,  p 7 l 5 8 3  
V .  9 8 ,  p .  1 9 9 3 ;  V .  1 0 0 ,  p .  7 3 3 .

(1) Manila Suburban Railways Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  C o n n e c t i c u t .  F r a n c h i s e s  r u n  f o r  

47 y e a r s  f r o m  J a n .  3 0  1 0 0 6 . D o e s  b o t h  p a s s e n g e r  a n d  f r e ig h t  b u s in e s s .  
E n t i r e  o u t s t a n d in g  s t o c k  ( $ 5 3 0 , 0 0 0 )  Is  o w n e d  b y  t h e  M a n il a  E le o .  R R .  &  
L t g .  C o r p . ,  w h ic h  g u a r a n t e e s  t h e  b o n d s ,  p r l n .  &  l n t .  S e e  V .  8 4 ,  p .  2 2 0
I n  D e c .  1 9 0 9  I n c r e a s e d  a u t h . s t k .  f r o m  $ 5 0 0 ,0 0 0  t o  $ 1 ,0 0 0 ,0 0 0 . V . 9 0 .  p . 3 7 2
V • U o, p .  1 U iM .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S t o c k .  $ 1 , 0 0 0 , 0 0 0 . .......................................................... S e e  t e x t .  ................ _
F i r s t  m o r t g a g o ,  $ 2 , 5 0 0 , 0 0 0 , J 1 9 0 6  5  g  M - S  5 6 3 6 , 0 0 0  S e p t  1 1 9 4 6

g o l d  ( $ 1 , 0 0 0 )  ------------------ c *  I  N e w  Y o r k  T r u s t  C o . .  T r u s t e e .
B o n d s .— A r e  g u a r . , p . a n d  1., b y  t h e  M a n il a  E l e c .  R R .  &  L t g .  C o r p .  A r e  

s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 2 8  a n d  t o  p u r c h a s e  f o r  s i n k i n g  f u n d  s ln c o  
S e p t .  1 1 9 1 1  a t  n o t  t o  e x c e e d  1 0 5  a n d  l n t . .  a t  w h ic h  p r i c e  b o n d s  c a n  b e  
d r a w n  b y  lo t .  S e o  V .  8 0 ,  p .  2 2 0 .  $ 1 4 , 0 0 0  a r e  h e ld  I n  s i n k i n g  f u n d ,  n o t  
l n c l .  I n  o u t s t a n d in g  a m o u n t  a s  a b o v e .

R O A D . — O p e r a t e s  7  m ile s  o f  t r a c k  f r o m  M a n i l a  t o  F o r t  W i l l i a m  M c K i n  
le y  a n d  P a s i g . — V .  8 4 ,  p .  2 2 0 ; V .  0 5 ,  p .  1 5 4 2 .

M O N T R E A L ,  C A N A D A .
MONTREAL TRAMWAYS &  POWER CO.—A h o l d in g  c o m p a n y .  
O R G A N I Z A T I O N . — I n c o r p .  i n  L o n d o n ,  E n g . ,  o n  D e o . 9 1 9 1 0  a n d  c o n  

t r o l s  t h e  f o l l o w in g :
M o n t r e a l  T r a m w a y s  C o .  I M o n t r e a l  P u b l i c  S e r v ic e  C o r p .
C a n a d ia n  L i g h t  &  P o w .  C o .  ^ M o n t r e a l H y d r o - E l c o .  C o . .  L t d
1 * J a n d  C a n .  L t .  &  P o w .  C o .  s t o c k h o ld e r s  r e c e iv e d
V ^ 9 4 ^ apeS4 ° l 7 ^ 2 0 7 ’ * r a m ‘ *  P o w - C o .  s t o c k  f o r  e a c h  s h a r e  o f  t h e i r  s t o c k .

- 1  ^oVn n n o  lsf  U<Klr ^ 7' ,0 0 0 ,0 0 0  2 - y e a r  6 %  c o l l ,  t r u s t  n o t e s  t o  r e f u n d  
$ l , 3 o 0 , 0 0 0  n o t e s  d u o  J a n .  1 1 9 1 5  a n i l  $ 5 , 0 0 0 , 0 0 0  n o t e s  d u o  A p r i l  1 1 9 1 5  

t h o  a c q u i s i t i o n  o f  a d d it io n a l  s e c u r it ie s  o f  M o n t r e a l  T r a m w a y s  C o .
V . 1 UU, p .  o  1 2 .

n ^ ^ A B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
s t o c k  $ 2 0 , 0 0 0 , 0 0 0 ______________ ____ $ 1 7  4 6 1  1 0 0

C o l l  t r u s t  n o t e s ,  $ 7 , 5 0 0 , 0 0 0 , /  1 9 1 5  6 g  A - O  7 , 0 0 0 , 0 0 0  A i f r l f  1 * 1 9 1 7
g o l d  ( $ 1 , 0 0 0 ) -------------------- c * \ I n t .  i n  N .  Y . ,  B a n k e r s  T r .  C o . ,  T r u s t e e .
N o t e s . —  T h o  n o t e s  a r e  s e c u r e d  b y  $ 1 , 6 0 0 , 0 0 0  c o m m o n  a n d  $ 6 ,0 0 0  0 0 0  

d e b e n t u r e  s t o c k  o f  t h o  M o n t r e a l  T r a m w a y s  C o . , ;  $ 5 ,9 0 0 , 0 0 0  c o m .  s t o c k  
a n d  $ 1 , 8 0 0 , 0 0 0  b o n d s  o f  t h o  C a n a d ia n  L t .  &  P o w .  C o .  a n d  1 , 2 5 0  s h a r e s  o f  
M o n t r e a l  P u b l i c  S e r v ic e  C o r p o r a t i o n  s t o c k .  R e d .  A p r i l  1 1 9 1 6  a t  p a r  a n d  
i n t .  o n  3 0  d a y s ’ n o t ic e ,  a n d  it n o t  s o  c a l le d  w i l l  r u n  f u l l  p e r io d .  R e m a i n i n g  
$ 5 0 0 , 0 0 0  n o t o s  a r o  r o s o r v e d  t o  a c q u i r e  a  l i k e  a m o u n t  o f  M o n t r o a l  T r a m w a y s  
C o .  s t o c k  a t  p a r  w h ic h  w i l l  b o  p le d g e d  a lo n g  w it h  t h o  o t h e r  c o l l a t e r a l .  
V .  1 0 0 ,  p .  8 1 2 . — V .  9 4 ,  p .  4 1 7 ,  4 8 8 ,  5 6 0 ,  1 0 5 7 ;  V .  1 0 0 ,  p .  7 3 4 ,  8 1 2 ,  1 1 6 8 .

(1) Montreal Tramways Co.
O R G A N I Z A T I O N . — C h a r t e r e d  In  1 9 1 1 ,  a n d  a c q u i r e d  b y  m e r g e r  t h e  

M o n t r e a l  S t r e e t  R y  M o n t r e a l  P a r k  &  I s l a n d  R y .  a n d  M o n t r e a l  T e r m in a l  
C o .  ( V .  9 3 ,  p .  8 7 1 ,  1 3 2 4 ) ,  t h e  la s t  t w o  c o m p a n ie s  b e in g  s u b s i d ia r i e s  t o  t h e  
M o n t r e a l  S t .  R y .  V .  9 3 ,  p .  1 0 2 2 ,  1 1 0 6 .  O w n s  a n d  c o n t r o l s  e n t ir e  s t r e e t  
r a i l w a y  s y s t e m  I n  M o n t r e a l,  I n c l u d i n g  a l l  t h e  s u b u r b s ,  o n  I s l a n d  o f  M o n 
t r e a l.  e x c e p t  a b o u t  a  m ile  o f  I n t c r u r b a n  l in e  e n t e r in g  t h e  c i t y .

T h o  c o m p a n y  h a s  b e e n  g r a n t e d  a  t e m p o r a r y  p e r m it  t o  h a u l  f r e ig h t  o v e r  
I t s  l in e s  i n  t h e  c i t y  u n t i l  D e c .  1 1 9 1 3 ,  p e n d in g  f i n a l  s e t t le m e n t  o f  q u e s t i o n .

P r i n c i p a l  f r a n c h i s e  Is,  I n  t h e  o p in io n  o f  c o u n s e l,  u n l im it e d  a s  t o  t im e .  
T h e  c i t y  h a s  t h e  r ig h t ,  in  1 9 2 2 ,  o r  a t  a n y  5 - y e a r  i n t e r v a l  t h e r e a f t e r ,  t o  p u r 
c h a s e  p o r t io n s  o f  t h e  p r o p e r t y  a t  a n  a p p r a is e d  v a l u a t i o n  p lu s  1 0 % .

N e w  F r a n c h i s e  N e g o t i a t i o n s . —  I n  N o v .  1 9 1 4  M a y o r  M a r t i n  s u b m it t e d  a  
p r o p o s e d  a g r e e m e n t  f o r  a  n e w  3 0 - y e a r  f r a n c h i s e  t o  t h e  B o a r d  o f  C o n t r o l  
S e e  V .  9 9 ,  p .  1 5 2 8 ,  f o r  f u r t h e r  d e t a i l s .

S T O C K  A N D  B O N D S . —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S t o c k ,  c o m m o n -----------------------------------  . . .  $ 3 , 0 0 0 , 0 0 0  M a y ’ 1 5 , 2 &
D e b e n t u r e  s t o c k . ............. ..................... 5 % *  1 6 , 0 0 0 . 0 0 0  S e e  t e x t
1 s t  &  r e f  m t g e  $ 7 5 , 0 0 0 , 0 0 0  g l  1 9 1 1  5  J - J  1 3 , 3 3 5 , 0 0 0  J u l y  1 1 9 4 1

( $ 5 0 0 & $ 1 , 0 0 0 )  P a y  I n  L o n - / H a r r i s  T r .  &  S a v .  B k . ,  O h io .,  1 'r u s t e e  N a t  
d o n  p & i  In  £ = $ 4  8 6  2 - 3 . o * J T r .  C o . ,  L t d . ,  M o n t r e a l,  C o - T r u s t e e  

S t e r l i n g  d e b  M o n t  S t  R y , l  1 8 9 3  4 'A  F - A  6 8 1 , 3 3 3  A u g  1 ‘l 9 2 2
s e c u r e d  b y  t r u s t  d e e d --------- / I n t e r e s t  a t  B a n k  o f  M o n t r e a l.  L o n d o n  E n g

M o n t  S t  R y  d e b  $ 1 , 5 0 0 , 0 0 0  g l  1 9 0 2  4 y*  g  M - N  1 , 5 0 0 , 0 0 0  M a y  1 1 9 2 '’
( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 )  . c * / I n t e r e s t  a t  B a n k  o f  M o n t r e a l,  M o n t r e a l  

M o n t  S t  R y  n e w  d e b e n t u r e s /  1 9 0 8  4 M - N  £ 4 6 0 , 0 0 0  M a v  1 i 9 2 ->
£ 4 6 0 , 0 0 0  ( £ 1 0 0 ) ------------------ l i n t .  a t  B a n k  o f  M o n t r e a l,  M o n t r e a l  C a n *
_ l  a n d  L o n d o n ,  E n g l a n d .  "
S t o c k —  O f  t h e  $ 3 , 0 0 0 , 0 0 0  s t o c k  r e p o r t e d  o u t s t a n d in g ,  $ 2 ,5 4 8  5 8 0  h a s  

b e e n  p a i d  f o r ,  r e m a in d e r  h a s  b e e n  s u b s c r ib e d  f o r  a n d  p a y m e n t s  a r o  s u b -
j0Ct) tO CclII.

B o n d s . — O t  t h e  1 s t  &  r e f .  b o n d s  $ 3 , 2 7 3 , 0 0 0  a r e  r e s e r v e d  to  r e t i r e  u n d e r 
l y in g  b o n d s  ( t h e r e  b e in g  a l s o  $ 1 , 1 4 5 , 0 0 0  I n  c a s h  d e p o s it e d  In  a d d it io n  f o r  
t h is  p u r p o s e ) . R e m a i n i n g  b o n d s  a r e  f o r  e x t e n s .  a n d  a d d ’ n s  a t  n o t  e x c e e d 
in g  7 5 %  o f  c o s t  u n d e r  c e r t a in  r e s t r ic t io n s .  R e d .  a s  e n t ir e  I s s u e  ( b u t  n o t  
a n y  p a r t )  a t  1 0 5  a n d  i n t .  o n  a n y  I n t .  d a t e .  I n t .  p a y a b le  i n  N .  Y . .  C h i c . ,  
M o n t r e a l  a n d  L o n d o n  V .  9 3 .  p .  1 4 6 3 .  L i s t e d  o n  t h o  N .  Y .  S t o c k  E x c h  
( i  9,7 ’ P ’ 4 0 2 5 > -  U n d e r  a  t r u s t  d e e d ,  M o n t r o a  S t r e e t  R y .  d o b s ,  o f  1 9 0 2  
a n d  d e b s ,  o f  1 9 0 8  a r e  o f  e q u a l  r a n k .  m
. . U f r f d e n d x . — O n  d e b .  s t o c k  5 %  p e r  a n n u m  s in c e  o r g a n iz a t io n .  I n  A p r i l  
4 9 1 3  a n  i n t e r i m  d l v .  o f  5 %  w a s  d e c la r e d  o n  t h e  p a i d - u p  c o m m o n  c a p it a l

1 0 9 * k b a s is  ? v a i 96d l r)‘ 184^  '5?,uTa '? d  ord iA u g 1’ 1 9 1 3 >  P j a c u i g  t h o  s t o c k  o n  a  
M a y  l o t s  V ' ° 6 ’ P ' 1 8 4 0 ^ ’ a n d  2 ^ %  h a s  b o o n  p a i d  q u a r .  t o  a n d  i n c h

R E P O R T . — F o r  f i s c a l  y e a r  e n d .  J u n o  3 0  1 9 1 4  ( V .  99 p  4 0 4 V
i ” ®*? T?N e t  J n te res i ’  C o n t in .  D i v i d e n d s  B a la n c e ,  

Y e a r  B a r n s .  E a rru s . T a x e s ,^ A c .  A c c ' t .  P a id .  S u r p l u s .

4 9 4 4 ............7 , 1 4 2 , 8 0 4  2 , 9 3 6 , 6 9 0  2 , 2 8 2 , 0 9 0  2 7 5 ? 0 0 0  ( 1 0 % ) 2 4 2 . 0 5 6  1 3 7 * 5 4 4
1 0 1 3 ............6 , 7 5 4 , 2 2 7  2 , 7 2 1 , 5 6 3  2 , 1 4 6 , 9 4 5  * 2 2 3 , 6 7 0  ( 7 $ )  1 5 6  3 8 2  1 0 4  5 6 5
1 0 * 4 :  V .  9 6  p .  6 5 3 ,  7 9 0 ,  1 0 2 2 ,  1 8 4 0 ;  ’ V .  0 7 ,  p . 3 6 1 .  3 6 5 . 4 4 4 ?  1 0 2 8 ;  V . ’ 9 9 ?  
p .  4 0 4 ,  1 5 2 8 .

*  I n c l u d e s  $ 2 3 , 6 7 0  c a p it a l  r e s e r v e .
R O A D . - O p e r a t e s  2 5 5 . 1 8  m ile s  o f  t r a c k .  I n  1 9 0 4  c o n t r a c t  w a s  m a d e  

w it h  t h e  M o n t r e a l  L ig h t ,  H e a t  &  P o w e r  C o .  f o r  a  s u p p l y  o f  p o w e r
E - A - R o b e r t ;  S e c . ,  P a t r i c k  D u b e e . — V . ’ 9 3  p  

2 2 9 - 87r4 V,9 4 9 ,  4 9 2 2 ,  1 3 2 4 ,  1 4 6 3 ;  V .  9 4 ,  p .  2 0 7 ,  1 1 8 6 ;  V .  9 5 ,  p .  2 9 5  1 6 0 8  ' 

p 6844<54V ‘ ° 6 ’ P ' ° 5 3 ' 7 ° 0 ,  1 0 2 2 ’ 1 8 4 0 : V> ° 7 ’ p - 3 6 1 , 3 6 5 ,  4 4 4 ,  1 0 2 5 ?  V .  9 9 ,

(2) Canadian Light & Power Co.
♦ i X R ? A N I Z A T ? ° ? r ~ T n c o r p - ,n  C a n a d a  o n  J u n e  2  1 9 0 4 .  S e e  d e s c r in -

fc*SU  &
S5nw*SS>SSig!3ptb.̂ Kjlo£?p.HyMm lQ 1“* 6“»

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g  M a t u r i t y
S t o c k  $ 7 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ................................. ..............  $ 6  0 0 0  0 0 0  M a t u r i t y .
F i r s t  m o r t g a g e  $ 6 , 5 0 0 , 0 0 0 ) _____  5  J - J  6 .5 0 o !o n n  .......................

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ---------------- / R o y a l  T r u s t  C o . ,  C a n a d a ,  T r u s t e e
B o n d s . — 1 s t  m t g e .  b o n d s  a r e  s u b j .  t o  c a l l  a l l  o r  a n y  a t  1 0 5  a t  e o m n a n ^ ’s  

L o n d o n  S I n k l n e  f u n d  b e ^ a n  J u | V 1 1 D 1 4 . I n t e r e s t  p a y a b le  I n  M o m r e a / o r

P R O P E R T Y . — P r e s e n t  d e v e l o p m e n t  a t  S t .  T im o t h e e ,  2 8  m ile s  f r o m

W Jf i,.“TM8'S „co? « 8/?rv3.Tp° 56?; ***££&
/ , 3 ) . M o n t r e a l  P u b l i c  S e r v i c e  C o r p o r a t i o n .

.. 4 b l s  c o m p a n y  ( f o r m e r ly  t h e  S a r a g u a y  E l e c t r i c  &  W a t e r  C o . )  h a s  a c q u ir e d  
t h e  D o m i n i o n  L t . ,  l i t .  &  P o w . ,  t h o  S t .  P a u l  E l e c t r i c  L t .  &  P o w .  G o  a n d  
t h o  d i s t r i b u t i o n  s y s t e m  o f  t h o  G a n .  L t .  &  P o w .  G o .  i n  M o n t r e a l .  C o n t r o l s  
a n  e s t a b lis h e d  b u s in e s s  in  v a r io u s  i m p o r t a n t  s e c t io n s  o f  th o  c i t y  a n d  p r o -  

L t le &  P m v e ? C o f ° r  & la r g °  a m o u n t  o f  t h o  P ° w e r  d e v e l o p e d  b y  t h o  G a n .

N E T H E R L A N D S  ( H O L L A N D )
NETHERLANDS TRAM WAYS CORPORATION. — A n  e l e c t r i c  r o a d .  

O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  C o n n e c t i c u t  o n  D e c .  1 1  1 9 0 2 .  
O w n s  t h e  e n t lr o  is s u e  o f  c a p it a l  s t o c k  ( 6 0 0 , 0 0 0  g u i l d e r s )  o f  t h e  E e r s t e  
N e d e r la n d ls c h e  E l e c t r i s c h e  T r a m  M a a t s c h a p p y  ( F i r s t  N e t h e r la n d  T r a m  
C o m p a n y ) ,  w h ic h  o w n s  a l l  o f  t h e  s t r e e t  r a i l w a y s  i n  t h e  c i t y  o f  H a a r l e m ,  
H o l l a n d ,  w it h  t h e  e x c e p t io n  o f  2  m i le s  o f  h o r s e  r a i l r o a d ,  a n d  a  l in o  to  

rn 2 V 0 2 r L .o n , t b e  N o r t n  S e a ,  t h e  s e c o n d  l a r g e s t  D u t c h  s e a s id e  r e s o r t ,  
l n e  N e t h e r la n d s  T r a m w a y s  C o r p o r a t i o n  a l s o  o w n s  t h e  e n t i r e  c a p it a l  

s t o c k  o r  t h e  E l e c t r i s c h e  S p o o r w e g  A la a t s c h a p p y ,  w h i c h  Is  o p e r a t in g ,  u n d e r  
c o n c e s s io n s  f r o m  t h e  G o v e r n m e n t  o f  t h e  N e t h e r la n d s ,  a  d o u b l e - t r a c k  e l e c 
t s 0 r a i l r o a d  f r o m  t h o  c e n t r e  o f  A m s t e r d a m  t o  H a a r l e m ,  a  d i s t a n c e  o f  a b o u t  
1 2  m ile s ,  t h u s  c o m p le t in g  a  t h r o u g h  l i n e  f r o m  A m s t e r d a m  t o  Z a n d v o o r t .

K 2 S  l3 sli e  o f  t h e  c o m p a n y ,  3 , 0 0 0 , 0 0 0  g u i l d e r s ,  4 %  ( $ 1 , 2 0 0 , 0 0 0 ) ,  w a s  
? { !  3 o w n e d  ,n  H o l l a n d .  I t s  s t o c k  w a s  s u b s c r i b e d  f o r  a t  p a r

T r a m w a y s  C o r p o r a t io n ,  t h o  p r e s e n t  o w n e r  o f  t h o  s t o c k ,  
® ? d , . r e a l  e s t a t e ,  f r a n c h is e s  a n d  c o n s t r u c t i o n  o f  d o u b l e - t r a o k  
t h o ) L a X X e m i t 0  A m s t e r d a m  h a s  b e e n  d e f r a y e d  p a r t l y  b y  t h e  s a le  o f

N e t S m i y t i S s ^ w r « i i n e d  a n d  p a r t i y  b y  s a ie  ° f i t s  s t o c k  t o  t h e
S T O C K  A N D  B O N D S —  D a te '. I n t e r e s t

C o m m o n  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) - . .  * ’
P f  5 %  c u m  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) .  . . . I  ZZZ 
E le o  S p o o r  M a a t s c h a p p y  m t g l

3 , 0 0 0 , 0 0 0  g u l l  ( $ 1 , 2 0 0 , 0 0 0 ) }  1 9 0 3  4  J - J
(1,000 guilders)__________ J
B o n d s . — B o n d s  a r e  s u b j e c t  t o  c a l l  a t  p a r .  .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 1  ( l n c l .  s u b .  c o s )  c r o s s  8 2 1 6  2 2 3 -  

n e t ,  $ 6 4 ,2 7 4 ;  o t h e r  I n c o m e ,  $ 7 9 ,6 7 4 ;  c h a r g e s ,  $ 4 1 , 4 1 0 -  s u r n h i s  8 i 0 2  5 3 8  '
R O A D - O w n s  6 .8  m ile s  l n ’ c i t y  o f  H a a r l e m  1 . S m i l e s . ’ H a a r l e m ' to  

B l o e m e u d a a l;  6 .6  m ile s  d o u b l e  t r a c k ,  o r  1 3 . 2  m ile s  s in g le  t r a c k  f r o m  
H a a r l e m  t o  Z a n d v o o r t ;  1 2  m i le s  d o u b l e  t r a c k  f r o m  H a a r l e m  t o  A m s t e r 
d a m :  t o t a l,  4 5 .8  m ile s .  10

O F F I C E R S . — P r e s . ,  L .  G .  B o is s o v a in ,  N .  Y . ;  V . - P . . W  B a r k l i n  H e n r v  
P h i l a . :  S e c . ,  W .  P a x t o n  L i t t l e ,  N .  Y . ;  T r e a s . ,  H .  D o u g la s  V i n c e n t  'N  Y  
— V .  7 6 .  p .  3 3 1 ;  V .  9 0 .  p .  5 6 6 .  v m c e n c ,  x s .  x

O utsta n din g. M a tu r ity .
$ 2 , 0 0 0 , 0 0 0  ........................

1 , 5 0 0 , 0 0 0  ........................

8 9 5 ,6 0 0  J a n  1 1 9 5 3

N I A G A R A  F A L L S ,  C A N A D A .
NIAQARA ST. CATH AR. &  TORONTO R Y . - E l e c t r l c  a n d  s t e a m  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a n a d a  I n  1 8 9 9 . A  c o n s o l i d a t i o n  

o f  t h e  N i a g a r a  C e n t r a l  R y . ,  t h e  N i a g a r a  F a l l s  W e l s e y  P a r k  &  C l i f t o n  T r a m 
w a y  C o .  a n d  t h e  P o r t  D a l h o u s le  S t .  C a t h a r i n e ’s &  T h o r o l d  E l e c t r i c  S t r e e t  
R y .  F r a n c h i s e  p e r p e t u a l .  O w n s  a n d  o p e r a t e s  N i a g a r a  S t .  C a t h a r i n e ’* 
&  T o r o n t o  N a v i g a t io n  C o . :  a ls o  t r a n s p o r t s  f r e ig h t .

S h a r e h o ld e r s  v o t e d  in  1 9 1 0  t o  m a k e  a n  I s s u e  o f  2 d  m t g e .  b o n d s  a t  r a t e  o f  
$ 1 0 , 0 0 0  p e r  m ile  t o  N a t .  T r . C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .  V . 9 0 ,  p . 6 4 . 1 2 9 6

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ’.
S t o c k ,  $ 1 , 0 0 0 , 0 0 0  .................. .. ................................. $ 9 2 5 , 0 0 0  U
H a llw a y  F i r s t  m o r t g a g e ,  g o l d  ( 1 8 9 9  5  g  M - N  1 , 0 9 8 , 0 0 0  N o v  1 1 9 2 5

( $ 1 , 0 0 0 )  ( $ 1 , 0 0 0  o r  £ 2 0 5  ( I n t .  a t  C a n a d ia n  B a n k  o f  C o m m e r c e ,  T o r 
Os. 8 d . ) ------------------------------- c *  I o n t o ,  a n d  B a n k  o f  S c o t la n d ,  L o n d o n .

_  , l N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .
S e c o n d  m o r t g a g e ............................  1 9 1 0  _____________ N o n e
N a v i g a t i o n  C o .  F i r s t  m o r t -1  1 9 0 3  5  g  M - N  $ 2 0 0 , 0 0 0  N o v ' V i o i i

g a g e ,  $ 2 5 0 , 0 0 0  ( $ 1 , 0 0 0 )  ) I n t . a t  C a n a d ia n  B k . o f  C o m . , T o r o n t o & N  Y  
( £ 2 0 5  9 s . 8 d . ) ,  g o l d ____ c • /  N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e

I n t e r e s t  a ls o  a t  B a n k  o f  S c o t l a n d ,  L o n d o n .
B o n d s . — O f  t h o  H a llw a y  b o n d s  $ 2 0 , 0 0 0  p e r  m i le  Is  a u t h o r iz e d  a n d  Is s u e d  

S e e  V .  8 2 ,  p .  8 6 9 . T h e  N a v ig a t i o n  b o n d s  a r e  g u a r a n t e e d  b y  t h o  R a i l w a y  
p .  &  I . ,  b y  in d o r s e m e n t .  N e it h e r  I s s u e  Is  s u b j e c t  t o  c a l l .

R O A D . — O w n s  a n d  o p e r a t e s  6 0 .8 9  m ile s  o f  t r a c k .  R u n s  f r o m  P o r t  D a l  
h o u s i e o n  L a k e  O n t a r io ,  p a s s in g  t h r o u g h  S t .  C a t h a r i n e s ,  M e r r it t o n ,  T h o r o l d  
? n d  N i a g a r a  F a l l s .  O n t . ,  t o  F a l l s  V ie w ,  O n t .  H a s  a n  e x t e n s io n  o f  1 8 . 5 5  m ile s  
f r o m  I h o r o l d  t h r o u g h  F o n t h i l l  a n d  W e l l a n d  t o  P o r t  O o lb o r n e ;  a ls o  a n  o x -  
t e n s io n  o f  1 2 . 2 1  m ile s  f r o m  S t .  C a t h a r i n e  t o  N ia g a r a - o n - t h c - L a lc o .  M a i n  
l in o  h a s  b e e n  r e p la c e d  w it h  8 0 - I b .  r a i l .  4 9  p a s s ,  c a r s ,  3 0  f r e ig h t  c a r s ,  8  e le c 
t r i c  lo c o m o t iv e s ,  3  e l e c t r ic  s n o w  p lo w s  a n d  1 9  m is c e l la n e o u s  c a r s .  A ls o  
o w n s  t w o  s t e a m e r s .  P e r m is s io n  t o  b u i l d  s e v e r a l  e x t e n s io n s  h a s  b o o n  
g r a n t e d  b y  t h o  D o m i n i o n  P a r l i a m e n t .

E A R N I N G S . — F o r  y e a r  e n d in g  J u n o  3 0  1 9 1 4 ,  g r o s s ,  $ 5 5 3 , 7 6 5 ;  o p e r .  
e x p s .,  $ 4 0 4 , 6 7 6 ;  n e t ,  $ 1 4 9 ,0 8 9 ;  e h a r g o s ,  $ 1 1 4 , 0 5 7 ;  s u r p l u s ,  $ 3 5 , 0 3 2 .

O F F I C E R S . — P r e s . ,  D .  B .  H a n n a ,  T o r o n t o ;  V . - P . ,  J .  D .  M o r t o n ,  
T o r o n t o ;  S e c . - T r e a s . ,  A .  J .  M i t c h e l l ,  T o r o n t o ,  G a n . ;  A u d . ,  D .  J .  M c I n t o s h ;  
G o n .  M g r . ,  E .  F .  S o ix a s ,  S t .  C a t h a r i n o ’s . — V .  8 2 ,  p .  8 6 9 , V .  8 7 ,  p .  9 7 ; 
V .  8 9 , p .  1 2 8 1 ;  V .  9 0 ,  p .  5 4 ,  1 2 9 6 .

O T T A W A ,  C A N A D A .
n n r A H w U O . ,  L T D . — A  h o l d i n g  c o m p a n y .
O R G A m Z A T I O N . - r n c o r p .  O c t .  2 3  1 9 1 3 ,  a n d  h a s  a c q u i r e d  $ 1 , 7 1 1 , 8 0 0  

o f  t h e  s t o c k  o f  t h e  O t t a w a  E l e c t r i c  R y .  ( s e e  b e lo w ) .
m  —  D a l e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

S t o c k ,  $ t 0 , 0 0 0 ,0 0 0  ( $ 1 0 0 ) ------------------  Q . J  $ 5 , 1 3 5 , 4 0 0  A p r ’ 1 5 ,  1 %
D iv id e n d s .— F i r s t  d i v . — 1 % —  p a i d  J u l y  1 1 9 1 4 ;  O c t . ,  1 % .  I n  1 9 1 5 ,  

J a n . ,  1 % ,  a n d  1 %  e x t r a ;  A p r i l ,  1 % .
O I< F I G E R S . — P r e s . ,  T .  A h e a r n ;  V . - P . ,  W a r r e n  Y .  S o p o r ;  S e c .  &  T r e a s . ,  

J a m e s  D .  F r a s e r ;  A u d . ,  I I .  T .  B u r p e e .  V .  1 0 0 ,  p .  4 7 5 .
( 1 )  O t t a w a  E l e c t i i c  R y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  1 8 9 4 . I s  a  c o n s o l id a t io n  o f  t h e  

O t t a w a  C i t y  P a s s e n g e r  R y .  a n d  th o  O t t a w a  E l e c t r i c  S t r e e t  R y .
I a  M a r c h  1 9 1 2  s t o c k h o ld e r s  w e r e  o f f e r e d  t h e  r i g h t  t o  s u b s c r ib e  t o  e x t e n t  

o f  5 0 %  o f  t h e i r  h o l d in g s  f o r  $ 6 2 3 , 9 0 0  n e w  s t o c k  a t  p a r .  V .  9 4 ,  p .  6 9 9 , 8 2 7 .  
I n  N o v .  1 9 1 2  I n c r e a s e d  I t s  a u t h .  s t o c k  f r o m  $ 2 ,0 0 0 , 0 0 0  t o  $ 4 , 0 0 0 , 0 0 0 .  
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y .

Stock $4,000,000 ($100).............  Q-J $1,876,900 See text
F i r s t  mortgage $500,000 gold/ 1897 4 g J-J 460,000 July 5 1922

( $ 1 , 0 0 0 ) ----------------------------- c * | I n t e r e s t  a t  c o m p a n y ’s  o f f ic e .  T r u s t e e  is
l T o r o n t o  G e n e r a l  T r u s t s  C o r p o r a t io n .

B o n d s . — A r e  n o t  s u b j e c t  t o  c a ll;  1 0 %  o f  t h e  I s s u e  I n  e x c e s s  o t  $ 3 5 0 , 0 0 0  
m u s t  b o  r e t i r e d  in  e a c h  o f  t h e  1 0  y e a r s  p r e c e d in g  m a t u r i t y .  $ 4 0 , 0 0 0  h a v e  
b e e n  r e t i r e d .
^ D i v i d e n d s .— F r o m  1 8 9 3  t o  1 9 0 5 ,  8 %  p e r  a n n u m ;  In  1 9 0 5 ,  2 %  e x t r a :  In  
1 9 0 6  t o  1 9 1 1 ,  i n c l u s iv e ,  1 2 %  p e r  a n n u m :  I n  1 9 1 2 ,  1 6 J ^ % .  I n  1 9 1 3  

a n d  1 9 1 4 ,  1 5 % .  ’
P r a c t i c a l l y  e n t ir e  s t o c k  n o w  o w n e d  b y  O t t a w a  T r a c t i o n  C o .  a n d  d i v s  

n o  lo n g e r  m a d e  p u b l i c .
E A R N I N G S . — F o r  y o a r s  e n d .  D o c .  3 1 .  P a s s ,  c a r r i e d  1 9 1 4 ,  2 5  3 2 1  5 4 7  

C a le n d a r  G r o s s  N e t  I n t e r e s t ,  C a n t in g .  D i v i d e n d s '  B a la n c e ’
E a r n in g s .  E a r n i n g s .  T a x e s , A c .  A c c o u n t .  ( 1 5 % ) .  S u r n i i iV  

- $ 1 , 0 9 6 , 4 5 9  $ 4 3 1 , 2 3 2  $ 7 1 , 5 8 3  $ 5 5 , 0 0 0  $ 2 8 1  5 3 5  j n
-  1 , 0 4 1 , 2 8 2  4 1 2 , 1 6 0  4 6 , 7 3 1  5 5 , 0 0 0  2 8 1 , 5 3 5  2 8  8 9 4

R O A D . — O p e r a t e s  4 5  m ile s  o f  t r a c k  I n  c i t y ,  a n d  to  H u l l .  R n n k l i f r l  
B r l t a n n i a - o n - t h e - B a y  a n d  G o v e r n m e n t  E x p e r i m e n t a l  F a r m .  H a s  a  n n r L 1 
9 1  l b  a£ r ®sn a t gP r j tf n n l a - ° n - t h e - B a y .  S t a n d a r d  g a u g e . R a l l s ,  7 2 , 8 0  a n d

O F F I C E R S . — S a m e  a s  f o r  T r a c t i o n  C o . — V .  9 0 ,  p .  4 4 7 - v  O’  r, a o  
1 1 7 9 ;  V .  9 4 ,  p .  4 1 7 ,  6 3 1 ,  6 9 9 , 8 2 7 ;  V .  9 5 ,  p .  1 4 7 3 ;  V .  96 n  4“? 9P ’i = „ :  
V .  9 7 ,  p .  1 3 5 7 ;  V .  9 8 , p .  6 1 1 .  7 6 3 ,  1 6 0 9 ;  V .  9 9 ,  p .  3 3 8 ,  1 9 7 0P ' ' 1 5 5 7 ,

Y e a r —
1 9 1 4 .............
1 9 1 3 .............

P O N O E ,  P O R T O  R I O O .
PONCE ELECTRIC CO.— I n c o r p o r a t e d  I n  N e w  J e r s e y  In  1 9 0 2  o w n ,  

t h e  s e c u r it ie s  o f  t h e  P o n c e  R y .  &  L i g h t  C o . ,  w h ic h  o w n s  t h e  r a i l w a y  b e t w e e n  
P o n c e  a n d  t h e  P la y a  a n d  d o e s  th o  e n t ir e  l i g h t i n g  a n d  p o w e r  b u s in e s s  o f  
P o n c e  a n d  t h e  P l a y a .  A ls o  o w n s  1 0 0  a c r e s  o f  s h o r e  p r o p e r t y  a t  t h e  P l a v a l  
t o  b e  u s e d  a s  lo c a t io n  f o r  th o  o n l y  d e e p - w a t e r  w h a r f  i n  t o e  h a r b o r  1 R a B -  

f r a l l h u i  l L  1997P! reS  1 9 6 1 ’ e ,e o t r i° - , l it h t  f r a n c h i s e  I n  W 6 3  a n d  w h a r f

S to cX °$ C5 0 0 f0 0 0 D ( $ 1 0 0 ) ° ^ - - . ^ - -  M a t u r i t v -

B o V o n ^ D .  &  I ^ C oT b S S
B o n d s .— A r e  s u b j e c t  to  c a l l  a s  a  w h o le  a t  1 0 5  a n d  I n t e r e s t  o n  a n v  ln t e r e s  ' 

d a t e .  A  s i n k i n g  f u n d  o f  1 %  p e r  a n n u m  o f  th o  e n t lr o  a m o u n t  o f  b o n d s  b o t  
1 n 7 *u A n i n i r  L i 9? 3  a n d  13 l a v e s  t e d  I n  t h e  b o n d s  a t  n o t  m o r e  t h a n  
1 9 1 4 ^  a D d  n t ‘ * 3 0 , 0 0 0  b o n d * b a v o  b e e n  c a n c e le d  b y  t h is  f u n d  t o  D e o .  3 1

1 2  m o s - e n d in g  D e c .  3 1  1 9 1 4  ( c o m b in e d  c o m p a n ie s )  

$ 2 ? 5 0 0 ;*s u r p lu s , ’ $ 3 ^ . 4 1 5  ’ * , 1 7 ° : ' n t e r ° S t : $ 2 8 ’2 6 1 :  S ln lc ’ f u n d -
R O A D  .— O p e r a t e s  5.6(5 m i le s  o f  e q u i v a l e n t  s in g lo  t r a c k ,  .5 4  m i le s  o f  

r a c k a g o .  1 2  c a r s .  G a u g e ,  1 m e t r o .  P o w e r  s t a t io n  h a s  9 5 0  k . w .  c a p a c i t y .
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O F F I C E R S — P r e s . ,  F r e d e r i c k  S .  P r a t t ;  V . - P . ,  F r a n c i s  J .  H o v e r ;  
T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  W i l l i a m  T .  O r a w f o r a ;  G e n .  M g r s . ,  S t o n e  
&  W e b s t e r  M g t .  A s s n . — V .  7 4 .  p . 2  6 8 , 4 7 8 .

PORTO RICO RAILW AYS CO.. LIMITED.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  C a n a d a  O c t .  1 9 0 6  a n d  h a s  a c q u i r e d  

t h e  S a n  J u a n  L i g h t  &  T r a n s i t  C o .  a n d  P o r t o  R i c o  P o w e r  So L i g h t  C o .  a n d  
O a g u a s  T r a m w a y  C o .  C o n t r o ls  a l l  t h e  e l e c t r ic  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  
p o w e r  b u s in e s s  o f  S a n  J u a n ,  S a n  T u r c e  a n d  R i o  P l c d r a s ;  a ls o  c o n t r o ls  e n t ir e  
l ig h t i n g  s y s t e m  i n  o lt le s  o f  C o m e r io ,  B a y a m o n ,  C a t a n o ,  C a r o l i n a ,  C a g u a s ,  
R i o  G r a n d e ,  F a j a r d o ,  H u m a c a o ,  Y a b u c o a ,  G u r a b o ,  J u n c o s  a n d  o t h e r  t o w n s  
I n  e a s t  e n d  o f  I s la n d .  I t s  l i g h t i n g  f r a n c h is e s  I n  S a n  J u a n  a n d  S a n  T u r c e  a r e  
p e r p e t u a l .  T h e  C o m e r i o  W a t e r  P o w e r  a n d  C a g u a s  T r a m w a y  f r a n c h i s e s  
a r e  f o r  9 9  y r s .  f r o m  1 9 0 6 .  T h e  s t r e e t  r a i l w a y  f r a n c h i s e  r u n s  u n t i l  1 9 5 9 .  
A n  e x p r e s s  s e r v i c e  w a s  in a u g u r a t e d  i n  1 9 0 8  i n  c o n j u n c t i o n  w i t h  P o r t o  R i c o  
E x p r e s s  C o .

C o n t r a c t .— A  c o n t r a c t  h a s  b e e n  m a d e  ( e x p i r i n g  1 9 1 6 )  w it h  t h e  P o r t o  R i c a n  
L e a f  T o b a c c o  C o .  u n d e r  w h ic h  t h is  r a i l r o a d  w i l l  g e t  a l l  t h e  f o r m e r ’s  f r e ig h t  
b e t w e e n  C a g u a s  a n d  S a n  J u a n  f o r  t e n  y e a r s .  A l s o  h a s  a  5 - y e a r  s t r e e t 
l i g h t in g  c o n t r a c t  w i t h  t h e  c i t y  o f  S a n  J u a n ,  e x p i r i n g  i n  1 9 1 9 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e t t .  O u t s t a n d in g .  M a t u r i t y .
C o m m o n  s t o c k  $ 3 , 0 0 0 , 0 0 0 .....  Q - J  $ 3 , 0 0 0 , 0 0 0  S e e  t e x t
P f . $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 )  7 %  c u m _ Q - J  1 , 0 0 0 , 0 0 0  A p r ' 1 5 ,  \ %
F i r s t  m o r t g a g e ,  $ 3 , 0 0 0 , 0 0 0 (  1 9 0 6  5  M - N  2 , 7 6 8 , 0 0 0  N o v  1 1 9 3 6

( $ 5 0 0 ) ,  g o l d ------------------------- ( I n t .  a t  M o n t r e a l  T r u s t  C o . ,  T r u s t e e .
( M o n t r e a l  a n d  H a l i f a x ,  o r  M e t r o p o l.  B k .  T o r .  

R e f u n d in g  g e n e r a l  m o r t g a g e }  1 9 1 2  5  M - N  £ 2 6 5 , 0 0 0  M a y  1 1 9 6 2
£ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ------------c ’ / I n t .  in  L o n d o n ,  M o n t r e a l  a n d  T o r o n t o ;  M o n

J t r e a l  T r u s t  C o . ,  t r u s t e e .
B o n d s . — F i r s t  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 .  S i n k .  f d .  o f  1 %  

o f  b o n d s  Is s u e d  p lu s  o n e  y e a r ’ s  l n t .  o n  c a n c e l e d  b o n d s  b e g a n  N o v .  1 9 0 8 .  
$ 2 3 2 , 0 0 0  b o n d s  c a n c e l e d .  F i r s t  M .  b o n d s  a r e  l is t e d  o n  M o n t r e a l  a n d  
T o r o n t o  S t o c k  E x c h .  O f  r e f .  g e n .  m t g e .  b o n d s  £ 6 0 0 . 0 0 0  a r e  r e s e r v e d  f o r  
1 s t  M .  b o n d s  a n d  £ 7 3 , 4 0 0  a r e  i n  t r e a s u r y ;  r e m a in d e r  i s  f o r  f u t u r e  r e 
q u ir e m e n t s  u n d e r  r e s t r ic t i o n s .  S u b j e c t  t o  c a l l  a s  a  w h o le  o r  f o r  c u m .  s i n k 
in g  f u n d  ( 1 %  o f  b o n d s  o u t  b e g in n in g  i n  1 9 3 7 )  a t  1 0 5  a n d  i n t .  V .  0 4 ,  p .  
1 5 6 6 .  A r e  l is t e d  o n  L o n d o n  S t o c k  E x c h a n g e .

D iv i d e n d s . — F i r s t  d l v .  o n  p r e f . ,  l % % ,  p a i d  J a n .  1 0  1 9 1 0 ,  a n d  s a m e  
a m o u n t  q u a r t e r l y  s in c e  t o  a n d  I n c l u d i n g  A p r .  1 9 1 5 .  O n c o m . .  1 s t  d l v . , 1 % ,  
p a id  O c t .  1 9 1 1 .  I n  1 0 1 2  a n d  1 0 1 3 ,  4 % .  I n  1 9 1 4 ,  J a n . ,  1 % ;  A p r i l ,  1 % ;  
J u l y ,  1 % .  N o n e  s in c e .

R E P O R T . — F o r  c a l e n d a r  y e a r s :  P a s s e n g e r s  c a r r i e d  i n  1 9 1 4 ,  6 , 6 3 2 , 4 6 0 .  
Y e a r —  C r o s s .  N e t .  O t h .R e v .  B d . l n t .  P f . D l v .  C o m .D l v .  S u r p .

1 9 1 4 . .  . $ 7 7 2 , 9 0 5  $ 3 0 8 ,8 3 4  $ 8 , 1 4 5  $ 1 8 8 , 9 5 7  $ 7 0 , 0 0 0  $ 6 0 , 0 0 0  $ 5 8 , 0 2 2
1 9 1 3 . .  .  8 5 0 , 1 2 1  4 0 0 , 2 6 9  4 7 , 1 0 6  1 8 4 , 6 7 3  4 0 , 5 4 6  1 2 0 , 0 0 0  1 0 2 , 1 5 6

R O A D . — O p e r a t e s  f r o m  S a n  J u a n  to  R i o  P ie d r a s ,  9 m ile s ,  e l e c t r lo
S t a n d a r d  g a u g e .  A n  e x t e n s io n  o f  18 m ile s  t o  C a g u a s ,  w h ic h  is  b e in g  o p e r 
a t e d  h v  s t e a m - m e t e r  g a u g e  w a s  c o m p le t e d  i n  1 9 0 8 .

O F F I C E R S . — P r e s . ,  D r .  D .  E .  T h o m s o n ,  IC .  O . ;  V . - P . ,  W .  D .  R o s s .  
S e c .  &  T r e a s . ,  F .  O .  C l a r k e ;  G e n .  M g r . ,  F .  W .  T e e lo . — Y .  9 4 ,  p .  9 8 3 ,  1 0 5 7 ,  
1 1 8 6 ,  1 5 6 6 ;  V .  9 5 ,  p .  1 4 7 3 ;  V .  9 6 , p .  1 0 2 2 ;  V .  9 7 ,  p .  2 9 9 ,  1 4 2 7 ,  1 6 6 4 ; V .  9 8 ,  
p .  7 6 3 ;  V .  9 9 ,  p .  4 6 3 ,  8 9 5 ,  1 3 6 7 ;  V .  1 0 0 ,  p .  9 0 2 .

Q U E B E C ,  C A N A D A .
QUEBEC RAILW AY LIGH T HEAT & POWER CO., Ltd.
O R G A N I Z A T I O N . — T n c o r p o t a t e d  I n  C a n a d a  o n  N o v .  19  1 9 0 9  a s  a  c o n 

s o l id a t io n  o f  t h e  f o l l o w in g  p r o p e r t ie s  ( V .  8 9 ,  p .  1 5 9 8 ) :
Q u e b e o  R y . .  L t .  &  P o w e r  C o .  I Q u e b e c  J a c q u e s  C a r t i e r  E l e o t r io  C o .
Q u e b e c  G a s  C o .  [ C a n a d i a n  E l e c t r l o  L i g h t  C o .
F r o n t c n a o  G a s  C o .  | Q u e b e c  C o u n t y  R a i l w a y  C o .

T h e s e  c o m p a n ie s  d o  a n  e l e c t r i c - l i g h t  a n d  p o w e r ,  g a s  a n d  s t r e e t  r a i l w a y  
b u s in e s s  I n  Q u e b e o  a n d  s u r r o u n d i n g  p a r is h e s .  H a s  o o n t r a o t  w it h  t h e  
S t a d a c o n a  H y d r a u l i c  C o .  f o r  s u p p l y  o f  p o w e r .  V .  9 4 ,  p .  1 4 4 9

I n  1 9 1 1  p u r c h a s e d  e n t ir e  $ 3 , 0 0 0 , 0 0 0  5 %  b o n d s  a n d  $ 2 , 5 0 0 , $ 0 0  s t o c k  o f  
Q u e b e o  &  S a g u e n a y  R y .  C o . ,  a n d  I n  t u r n  Is s u e d  $ 2 , 5 0 0 , 0 0 0  o f  i t s  o w n  b o n d s  
t o  p a y  f o r  s a m e .  V .  9 2 ,  p .  8 8 2 ,  5 2 8 .  T h e s e  b o n d s  w e r e  in t e n d e d  t o  p r o v i d e  
f o r  Q u e b e c - S a g u e n a y  l in o ,  e x t e n d in g  5 6  m ile s  f r o m  C a p o  T o u r m e n t e  t o  
M u r r a y  B a y .  I n  S e p t .  1 9 1 2  c o n s t r u c t io n  w o r k  o n  t h is  l in e  w a s  s t o p p e d  
b e c a u s e  o f  n o n - p a y m e n t  b y  S a g u e n a y  C o .  o f  c la i m s  o f  c o n t r a c t o r s  f o r  c o n 
s t r u c t io n  w o r k  ( V .  9 5 ,  p .  1 0 4 0 ;  V .  9 6 ,  p .  2 0 3 ) .  P a y m e n t s  w e r e  s u b s e 
q u e n t l y  m a d e ,  a n d  i n  M a y  1 9 1 3  w o r k  w a s  e x p e c t e d  t o  b o  r e s u m e d  s o o n .

C o u p o n  P a y m e n ts  D e l a y e d .— T h e  in t e r e s t  d u e  J u n e  1 1 9 1 3  a n d  D e c .  1 
1 9 1 3  w a s  n o t  p a id  w h e n  d u o  a n d  i n  S e p t .  1 9 1 4  i t  w a s  a n n o u n c e d  t h a t  t h e  
c o u p o n s  d u e  J u n e  1 1 9 1 4  w e r e  n o t  p a i d  o n  t im e ,  t h e  c o m p a n y  f o l l o w in g  t h e  
p o l ic y  o f  p a y i n g  t h e  c o u p o n s  a t  i n t e r v a l s  t h r o u g h  t h e  t h r e e  m o n t h s  g r a c e  
f o l l o w in g  t h e  d u e  d a t e .  V .  9 9 ,  p . 7 4 8 .  T h e  D e c .  1 9 1 4  c o u p o n s ,  i t  i s  u n 
d e r s t o o d ,  a r e  a l s o  d e l in q u e n t .  V .  1 0 0 ,  p .  2 3 0 .

N o  M e e t i n g  o f  B o n d h o ld e r s .— T h e  m e e t in g  c a l le d  f o r  S e p t .  2  1 9 1 3  b y  t h e  
t r u s t e e s  o f  t h e  Q u e b e c - S a g .  D i v .  5 s  o f  1 9 1 1  a n d  t h e  Q .  R y .  L .  I I .  &  P .  5 s  o f  
1 9 1 2 ,  t o  c o n s id e r  w h a t  s h o u ld  b o  d o n e  In  v ie w  o f  t h e  r e g is t r a t io n  o f  a  l i e n  
a g a in s t  t h e  m o r t g a g e d  p r o p e r t y  o f  t h e  Q u e b e c  &  S a g u e n a y  R y .  C o . ,  w a s  
n o t  h e l d .  T h o  t r u s t e e .  I t  i s  u n d e r s t o o d ,  w i l l  t a k e  s u c h  a c t io n  a s  i s  c o n s i d 
e r e d  a d v i s a b l e  w it h o u t  f u r t h e r  c o n s u lt a t io n  o f  t h o  b o n d h o ld e r s .  V .  9 7 .  
p .  3 6 6 ,  7 3 0 .

I n t e r e s t  D e f a u l t e d .— I n t .  d u e  D o c .  1 1 9 1 4  o n  t h o  Q u e b e c - J a c q u e s  C a r t i e r  
E l e c .  1 s t  r e f d g .  5 s  w a s  d e f a u lt e d .  A  p r o t e c t iv e  c o m m it t e o  w a s  f o r m e d  
w i t h  W .  L .  I l a l l a h a n ,  1 1 1  B r o a d w a y ,  N e w  Y o r k  C i t y ,  a s  S e c r e t a r y ,  a n d  
b o n d h o ld e r s  w e r o  r e q u e s t e d  t o  d o p o s it  t h e i r  b o n d s  w i t h  t h o  B a n k e r s  T r u s t  
C o . ,  N e w  Y o r k .  V .  1 0 0 ,  p .  4 0 3 .  I n t e r e s t  w a s  s u b s e q u e n t l y  p a i d .  
V .  1 0 0 ,  p .  5 5 9 .

C o m p a n y 's  P o w e r s  E n l a r g e d .— S e e  V .  9 7 ,  p .  1 4 2 7 .
S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .

S t o c k ,  $ 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ..................... Q - J  1 5  $ 9 , 9 9 0 , 5 0 0 J a n .  1 5  ’ 1 2 ,1  %
C o n s o l id a t e d  m o r t g a g e ,  $ 1 0 , - f l 9 0 9  5 g  J - D  6 , 1 2 0 , 4 0 0  D e o .  1 1 9 3 9 .

0 0 0 , 0 0 0  g  ( $ 1 0 0 , $ 5 0 0  a n d  I n t .  a t  M o n t r e a l  T r u s t  C o . .  M o n t . ,  t r u s t e e ,
$ 1 , 0 0 0 )  ________________________ {  B a n k  o f  S c o t la n d ,  L o n d o n ,  E n g . ,  o r  R o y a l

t B a n k  o f  C a n a d a ,  Q u e b e o .
Q u c - S a g  D l v  1 s t  M  $ 2 ,5 0 0 , 0 0 0 1  1 9 1 1  5  F - A  2 , 3 8 6 , 0 0 0  F e b .  1 1 9 4 1

s i n k  f d .  P  &  1 p a y a b le  I n  l i n t ,  a t  D o m in io n  o f  C a n .  T r .  C o . ,  M o n t r e a l,  
f r a n c s  o r  C a n a d ia n  c u r r . o ’ J T r u s . ,  o r  a t  o f f ic e  o f  R .  F o r g e t ,  P a r i s .  

Q u o  R y ,  L  H  &  P  n e w  m t g e l  1 9 1 2  5  J - J  2 , 1 0 0 . 0 0 0 f r .  J a n  1 1 9 4 2
8 0 , 0 0 0 , 0 0 0  f r a n c s ( 5 0 0  f r )

Q u e b e c  R y . ,  L t .  &  P o w e r  l s t l  1 8 9 9  5 %  2 , 3 5 0 , 0 0 0  J u n e  1 1 9 2 3
M .  g o l d .  $ 2 , 5 0 0 , 0 0 0  ( $ 1 0 0 ,  l i n t ,  a t  B k .  o f  M o n t . ,  M o n t . ;  U n .  B k .  o f  C a n . .
$ 6 0 0 ,  $ 1 , 0 0 0 ) -------------------- o*J Q u e . ,  o r  R o y .  B k .  o f  C a n . ,  Q u e b e o .

M o n t m o r e n c y  &  C h a r l o v o l x R y ......... ....................  1 5 0 , 0 0 0  1 9 2 3
Q u e b e c - J a c q u e s  C a r t i e r  P o w e r !  1 9 0 1  5  J - D  8 4 9 , 0 0 0  D e o  1 1 9 4 1

1 s t  r e f .  $ 1 , 0 0 0 , 0 0 0  ( $ 1 , 0 0 0 ) , ( T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  t r u s t e e .
g . I n t .  I n  N .  Y .................. - - o * J I n t .  a t  R o y a l  B k .  o f  C a n a d a ,  Q u e b e o .

C a n .  E l e c .  L t .  C o . ,  m o r t g a g e . .  1 0 0 1  6 M - S  16  3 1 0 . 0 0 0  S e p t  1 1 9 1 5
S to c k  Is  l is t e d  i n  P a r i s .
B o n d s . — C o n s o l,  m t g e .  5 s  o f  1 9 0 9  a r e  r e d .  a t  1 0 5  a n d  l n t .  o n  a n y  l n t .  d a y  

a f t e r  D e o . 1 5  1 9 1 4 . $ 3 , 6 5 9 , 0 0 0  o f  t h e  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  u n d e r 
l y i n g  b o n d s .  O f  t h e  Q u e b e c  R y . .  L t .  &  P o w .  1 s t  M . .  $ 1 5 0  0 0 0  a r e  r e s e r v e d  
t o  r e t i r e  M o n t m o r e n c y  &  C h a r l e v o i x  R y .  b d s .  Q u e b e c - S a g in a w  D l v .  b o n d s  

D iv i d e n d s .— I n i t i a l  d i v . — l % — p a id  A p r i l  1 5  1 9 1 1 ;  J u l y ,  1 % ;  O o t .,  1 % .  
I n  1 9 1 2 ,  J a n . ,  1 % ;  n o n e  s l n c o  t o  M a y  1 9 1 5 .

R E P O R T . — F o r  y e a r s  e n d .  J u n e  3 0 .
J u n e  3 0  C r o s s  N e t  M t s c .  F i x e d  D iv id e n d s  B a l . ,

Y e a r —  E a r n i n g s .  E a r n s .  C r e d i t s .  C h g e s . A c .  ( 2 % ) .  S u r p .
1 9 1 2 - 1 3 _________ $ 1 , 5 2 4 , 2 0 0  $ 6 2 0 , 0 2 0  $ 2 3 6 , 8 8 1  $ 7 9 2 , 1 0 0  $ 7 3  8 0 1
1 9 1 1 - 1 2 _________  1 , 4 1 5 . 8 2 5  6 8 0 , 0 0 0  1 9 4 . 5 8 4  6 6 4 .2 8 3  lOO’ oOO 1 1 , 2 1 1

R O A D . — O w n s  1 7  m ile s  o f  t r a c k  I n  Q u e b e o  a n d  a  s u b u r b a n  r a i l w a y  ( o p 
e r a t e d  b y  s t e a m  a n d  e l e c t r i c i t y )  f r o m  Q u e b e o  t o  C a p e  T o u r m e n t e .  3 0  m ile s ,  
o f  w h ic h  6 m ile s  a r e  d o u b l e  t r a c k .  5 6  a n d  7 0 - l b .  T  r a i l s :  g a u g e ,  4  f t  8 >4 I n .  
A n  e x t e n s io n  f r o m  C a p e  T o u r m e n t e  t o  M u r r a y  B a y ,  5 6  A  m ile s  ( t o  b e  o p e r ,  
b y  s t e a m ) ,  w a s  u n d e r  c o n s t r u c t io n ,  b u t  In  S e p t e m b e r  1 9 1 2  w o r k  w a s  
s t o p p e d .  V .  9 5 ,  p .  6 1 9 . I n  M a y  1 9 1 3 .  h o w e v e r ,  w o r k  w a s  e x p e c t e d  t o  
b e  r e s u m e d  s o o n .

O F F I C E R S . — P r e s . ,  R o d o l p h e  F o r g e t ,  M . P . ,  M o n t r e a l;  V . - P . ,  L o r e n  
O .  W e b s t e r ,  Q u e b e c :  S e c .,  P .  H a m e l,  Q u e b e c ;  T r e a s .  &  C o m p . ,  W .  J .  L y n c h -  
G e n .  M g r . ,  I I .  G .  M a t h e w s . — V .  9 6 ,  p .  2 0 3 ,  1 6 3 0 ,  1 8 4 0 ;  V .  9 7 ,  p .  1 1 8 i  2 3 8  
3 6 6 ,  7 3 0 ,  0 4 9 ,  1 4 2 7 ,  1 7 3 4 ;  V .  9 8 , p .  1 5 6 ,  6 1 1 ;  V .  9 9 ,  p .  7 4 8 ,  8 1 7 ;  V .  1 0 0 ,  
p .  2 3 0 ,  3 9 9 .  __________

S H E R B R O O K E ,  Q U E B E O .

SHERBROOKE RAILWAY & POWER CO.
O R G A N I Z A T I O N . — I n c o r p .  I n  1 9 1 0  In  Q u e b e o , C a n . ,  a s  s u c c e s s o r s  t o  

t h e  S h e r b r o o k e  S t r e e t  R y .  I n  J u l y  1 9 1 1  a c q u ir e d  t h e  E a s t e r n  T o w n s h i p s

E l e c .  C o .  a n d  t h e  S t a n s t e a d  E l e c .  C o .  V .  9 3 ,  p .  2 3 0 .  A l s o  o w n s  t h e  
L e n n o x v l l l e  L i g h t  &  P o w e r  C o .  C o n t r o l s  m a j o r  p a r t  o f  t h e  e l e c t r lo  l i g h t  
a n d  p o w e r  b u s in e s s  I n  t h e  d i s t r i c t  b e t w e e n  S h e r b r o o k e  a n d  t h e  I n t e r n a t i o n a l  
B o u n d a r y .

I n  1 9 1 3  a c q u i r e d  t h e  B u r r o w s  F a l l s  P o w e r  C o . ,  w h i c h  c o n t r o ls  t h e  e l e c t r i c  
l i g h t  a n d  p o w e r  b u s in e s s  i n  A y e r s ’ C l i f f ,  Q u e .  V .  9 7 ,  p .  1 8 2 4 .

F r a n c h i s e  i n  S h e r b r o o k e  is  f o r  4 0  y r s . ,  e x e m p t in g  p r o p e r t y  f r o m  t a x a t io n  
f o r  1 s t  2 0  y r s .  A t  e n d  o f  2 0  y r s .  c i t y  m a y  p u r c h a s e  s t r e e t  r a i l w a y  p r o p e r t y .  
C o n s o l,  m t g e .  5 s  w e r e  o f f e r e d  w it h  a  4 0 %  s t o c k  b o n u s .  V .  9 1 ,  p .  9 5 ;  V .  9 3 ,  
p .  5 9 0 ; V .  9 4 ,  p .  1 1 2 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
S t o c k  $ 1 , 5 0 0 , 0 0 0  ( $ 1 0 0 ) ....................................................... $ 1 , 0 9 0 , 5 0 0  ..........................
C o n s o l.  M .  $ 1 , 5 0 0 , 0 0 0  g o l d !  1 9 1 0  5  g  J - J  9 9 0 ,5 0 0  J u l y  1 1 9 4 0

s f  ( $ 5 0 0  o r  £  e q u iv a le n t )  t f / M o n t r e a l  T r u s t  C o . ,  M o n t r e a l,  T r u s t e e .  
S h e r b r o o k e  S t r e e t  R y  1 s t  M t f  1 8 9 7  5  g  J - J  1 0 0 , 0 0 0  J ’ n e  3 0  1 9 2 7

B o n d s .— O f  r e m a in in g  c o n s o l,  m t g e .  b o n d s ,  $ 4 0 9 , 5 0 0  a r e  f o r  f u t u r e  e x -
y  b r a n c h  
C a n a d a ,

,   y ;  — ; —    y -  — ,  w v u u v u ,  x « o u t n , i u a u i c  «  a  W h o l e
a t  1 0 o  a n d  i n t .  o n  a n y  i n t .  d a y  o n  a n d  a f t e r  J u l y  1 1 9 1 6 ,  o r  i n  p a r t  f o r  s i n k i n g  
f u n d .  C u m .  s i n k i n g  f u n d  o f  1 %  b e g in s  J u l y  1 1 9 1 6 .  V .  9 1 ,  p .  9 5 .

R E P O R T . — F o r  y e a r s  e n d in g  J u n e  3 0  ( V .  9 9 ,  p .  8 1 8 ) :
J u n e  3 0  T o ta l  N e t  B o n d  O th er  W r i t t e n  O f f i c e  B a la n c e ,  

Y e a r —  I n c o m e .  R e v e n u e .  I n t e r e s t .  I n t .  O f f .  A c . . E x p .  S u r .o r d e f .
1 9 1 3 - 1 4 ------ $ 1 4 1 , 9 9 0  $ 5 4 , 0 2 1  $ 4 8 , 2 6 5  $ 2 ,6 4 2  $ 1 , 4 7 8  $ 3 , 6 9 5  d e f . $ 2 , 0 5 9
1 9 1 2 - 1 3 . . .  1 2 6 , 6 4 6  5 1 , 9 2 8  4 6 , 2 7 4  9 2 7  7 5 8  3 ! 9 0 4  s u r .  8 7 5

R O A D . — O w n s  1 0  m ile s  o f  t r a c k  I n  S h e r b r o o k e ,  I n c l .  3  m i l e  e x t e n s io n  t o  
L e n n o x v l l l e .  S t a n d a r d  g a u g e ,  7 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  C l a r e n c e  J .  M c Q u a i g ;  V . - P . ,  S .  H .  E w i n g -  S e c .  &  
T r e a s . ,  G r a n t  J o h n s t o n ;  G e n .  M g r . ,  N .  O .  P i l c h e r . — V .  9 1 ,  p .  9 5 ;  V .  9 3 .  
p .  2 3 0 ,  5 9 0 ;  V .  9 4 ,  p .  1 1 2 0 ;  V .  9 5 ,  p .  9 6 8 , 1 6 8 5 ;  V .  9 7 ,  p .  4 4 5 ,  9 5 2 ,  1 8 2 4  
V .  9 9 ,  p .  8 1 8 ,  1 0 5 3 .

S Y D N E Y ,  N O V A  S C O T I A .
CAPE BRETON ELECTRIC CO.. LTD.
O R G A N I Z A T I O N . — ’I n c o r p .  i n  N o v a  S c o t ia  a n d  d o e s  t h o  e n t ir e  e l e c 

t r i c  r a i l w a y  a n d  l i g h t i n g  b u s in e s s  i n  S y d n e y ;  t h e  e n t i r e  e l e c t r i c  l ig h t i n g  
b u s in e s s  I n  N o r t h  S y d n e y ,  t h e  f e r r y  b u s in e s s  b e t w e e n  S y d n e y  a n d  N o r t h  
S y d n e y ,  a n d  o p e r a t e s  a n  i n t e r u r b a n  l i n e  b e t w e e n  S y d n e y  a n d  S y d n e y  M i n e s .  
A l s o  o w n s  c a p it a l  s t o c k  a n d  $ 2 2 0 , 0 0 0  o f  t h e  $ 4 0 6 , 0 0 0  1 s t  M .  b o n d s  o f  t h e  
S y d n e y  a n d  G l a c e  B a y  R y .  C o . ,  L t s . ,  a n  i n t e r u r b a n  l i n e  19  m ile s  i n  le n g t h  
b e t w e e n  S y d n e y  a n d  G l a c e  B a y ,  w h ic h  i s  o p e r a t e d  u n d e r  le a s e  f o r  9 9  y e a r s  
f r o m  J a n .  1 1 9 1 1 .  G u a r ,  p a y m e n t  o f  s a id  c o m p a n y ’s  b o n d s ,  p r l n . ,  i n t .  
a n d  s i n k i n g  f u n d .  F r a n c h i s e  e x p i r e s  1 9 3 1  a n d  1 9 3 2 .  O n  M a y  5  1 9 1 4  
a u t h o r iz e d  p r o f ,  s t o c k  w a s  in c r e a s e d  f r o m  $250,000 t o  $ 5 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
C o m m o n  $ 1 , 1 2 5 , 0 0 0  ( $ 1 0 0 ) ............. .. M - N  $ 1 , 1 2 5 , 0 0 0  M a y ’ 1 5  1 &
P r e f 6 %  $ 2 5 0 , 0 0 0  ( $ 1 0 0 ) . . . . .  . . . .  M - N  2 3 4  0 0 0  M a y ’ 1 5 . 3 %
F i r s t  m t g e  $ 1 , 5 0 0 , 0 0 0  g o l d . c f -------  5  J - J  1 , 0 3 4 , 0 0 0  J a n  1 1 9 3 2
_ . .  _  . n t f j l n t .  a t  S t a t e  S t .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
S y d n e y  &  G l a c e  B a y  1 s t  M , J -------  5  J - J  1 7 8 , 0 0 0  J a n  1 1 9 3 2

$ 5 0 0 , 0 0 0 ,  g u a r  p  &  i.e.ntf ( I n t .  a t  R o y a l  T r .  C o . ,  M o n t r e a l ,  T r u s t e e .
S to c k .— P r e f .  s t o c k  is  r e d .  a t  1 2 0 .

B o n d s .— O f  t h e  1 s t  m t g e .  b o n d s ,  $ 2 , 0 0 0  c a n c e l e d  b y  s i n k ,  f u n d ,  $ 9 , 0 0 0  
i n  t r e a s u r y  ( n o t  i n c l .  i n  a m t .  a b o v e ) .  I m p t .  f u n d  o f  1 %  o f  b o n d s  is s u e d .  
R e d .  a t  1 0 5  a n d  i n t .  O f  t h e  S y d n e y  &  G l a c e  B a y  1 s t  m t g e .  b o n d s ,  $ 4 2  0 0 0  
h a v e  b e e n  c a n c e l e d  b y  s i n k ,  f u n d ,  $ 2 2 0 , 0 0 0  h e ld  b y  C a p e  B r e t o n  E l e c  C o  
R e d .  a t  1 1 0  a n d  i n t .  o n  o r  a f t e r  J a n .  1 1 9 1 4 .  S i n k .  f d .  o f  1 %  p e r  a n n u m ,  
p a y a b l e  O c t .  1 .

D i v i d e n d s . — 5 %  y e a r l y  o n  p r e f .  s t o c k .  O n  c o m . ,  f i r s t  d i v . .  1 > 4 %  p a i d  
N o v .  1 9 1 0 ;  i n  1 9 1 1 ,  4 % ;  i n  1 9 1 2 ,  4 %  &  1 %  e x t r a :  i n  1 9 1 3 ,  6 % .  I n  1 9 1 4 .  
M a y ,  3 % ;  N o v . ,  3 % .  I n  M a y  1 9 1 5  d l v .  r e d u c e d  t o  1 A % .

R E P O R T . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 1 4 ,  g r o s s ,  $ 3 4 9 ,8 9 4 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 3 8 , 7 7 4 ;  I n t e r e s t ,  $ 6 2 ,8 4 9 ;  s i n k .  &  i m p t .  f u n d s ,  $ 1 4 , 7 3 0 ;  p r e f .  d l v .  
( 6 % ) ,  $ 1 4 , 0 4 0 ;  c o m .  d i v .  ( 6 % ) ,  $ 6 7 ,5  0 ; d e f i c i t .  $ 2 0 , 3 4 5 .

R O A D . — C a p e  B r e t o n  E l e c .  C o . ,  1 2 .6  m ile s ;  S y d n e y  &  G l a c e  B a y ,  1 9  
m ile s ;  t o t a l,  3 1 . 6  m i le s .  G a u g e ,  4  f t .  8 A  i n .  2 2  p a s s e n g e r  a n d  8 o t h e r  
c a r s .  P o w e r  s t a t io n  h a s  1 , 8 0 0  k . w .  c a p a c i t y .  A ls o  p u r c h a s e s  p o w e r  f r o m  
D o m i n i o n  C o a l  C o .

O F F I C E R S . — P r e s . .  A .  S .  P r a t t ;  V . - P . ,  W a l t e r  C r o w e ;  S e c . ,  W .  T .  C r a w 
f o r d ;  T r e a s . ,  H .  B .  S a w y e r ;  G e n .  M g r s . ,  S t o n e  &  W e b s t e r  M g t .  A s s n . .  
B o s t o n . — V .  9 2 .  p .  1 1 0 8 ;  V .  9 6 .  p .  1 1 2 1 ;  V .  9 6 ,  p .  1 2 2 8 ;  V .  9 7 ,  p .  5 2 0 :  
V .  9 8 , p .  6 8 8 , 1 3 1 5 ;  V .  9 9 ,  p .  4 6 6 ; V .  1 0 0 ,  p .  1 0 7 8 ,  1 4 3 6 .

T O R O N T O ,  C A N A D A .
THE TORONTO RY.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  1 8 9 2  a n d  a c q u i r e d  b y  p u r c h a s e  t h e  

o ld  T o r o n t o  C i t y  S t r e e t  r a i l w a y  i  a n d  t h e  e x c l u s iv e  p r i v i l e g e  t o  w o r k  s t r e e t  
r a i l w a y s  I n  t h e  c i t y  o f  T o r o n t o  f o r  a  t e r m  o f  3 0  y e a r s  f r o m  S e p t .  1 1 8 9 1  
( w i t h  t h o  e x c e p t io n  o f  t w o  s m a ll  r e s e r v a t io n s  I n  t h e  A c t  w h ic h  a r e  b e lie v e d  
t o  b e  o f  n o  I m p o r t a n c e ) . a  p r i v i l e g e  w h ic h  h a s  s in c e  b e e n  r a t i f ie d  b y  A c t  o f  
t h e  L e g i s l a t u r e  o f  O n t a r i o .  I n  O c t .  1 9 0 2  s t o c k  w a s  I n c r e a s e d  t o  $ 7  0 0 0  0 0 0  
f o r  t h e  p u r p o s e  o f  t a k i n g  o v e r  t h e  T o r o n t o  &  Y o r k  R a d i a l  R y . . t h e  e n t ir e  
c a p it a l  s t o c k  o f  w h ic h  i t  o w n s .  G u a r a n t e e s  t h a t  c o m p a n y ’s  b o n d s  p r l n  
a n d  l n t .  V :  7 9 ,  p .  1 4 6 3 .  I n  A p r i l  1 9 0 6  a m o u n t  w a s  f u r t h e r  in c r e a s e d  to' 
$ 8 , 0 0 0 ,0 0 0  a n d  o n  A u g .  1 4  1 9 1 1  s t o c k h o ld e r s  v o t e d  a n o t h e r  in c r e a s e  t o  
$ 1 2 , 0 0 0 , 0 0 0 ,  a n d  a ls o  t h e  p a y m e n t  o f  a  s t o c k  d i v i d e n d  o f  $ 1 , 0 0 0 , 0 0 0  
S t o c k h o ld e r s  w e r e  a l lo w e d  to  s u b s c r ib e  f o r  $ 2 . 0 0 0 , 0 0 0  o f  t h e  s t o c k  a t  p a r ’ 
V .  9 3 ,  p .  2 3 0 ,  4 7 0 .  A l s o  o w n s ,  d i r e c t l y  o r  t h r o u g h  s u b .  c o . ,  e n t ir e  s t o c k  
o f  t h o  T o r o n t o  P o w e r  C o .

P a y m e n ts  to  C i t y .— A s  t o  a n n u a l  p a y m e n t s  t o  c i t y ,  s e e  “ S u p p le m e n t ”  
o f  M a y  1 8 9 8 . P a i d  t o  c i t y  i n  1 9 1 4 ,  $ 1 , 1 2 2 , 9 1 4 ;  i n  1 9 1 3 ,  $ 1 , 0 8 9 , 7 0 8 ;  i n  
1 9 1 2 ,  $ 9 4 2 ,0 4 9 ;  i n  1 9 1 1 ,  $ 8 2 2 , 2 3 3 ;  i n  1 9 1 0 ,  $ 7 2 7 , 4 8 0 ;  i n  1 9 0 9 ,  5 6 4 0 , 2 8 1 :  in  
1 9 0 8 ,  $ 5 7 8 , 9 9 5 ;  1 9 0 7 ,  $ 5 4 2 , 0 9 1 ;  1 9 0 6 ,  $ 4 6 7 , 3 6 5 .

P u r c h a s e  b y  C i ty  A u t h o r i z e d .— O n  A p r i l  2 3  1 9 1 3  t h e  O n t a r i o  L e g i s l a t u r e  
p a s s o d  a  b i l l  a u t h o r i z i n g  t h e  c i t y  t o  p u r c h a s e  t h e  c o m p a n y ’s  p r o p e r t y ;  a ls o  
t h e  r ig h t s  a n d  in t e r e s t s  o f  a l l  c o m p a n ie s  a n d  p e r s o n s  o w n in g  o r  o p e r a t in g  
e l e c t r i c  r a i l w a y s  w it h in  t h e  c i t y  a n d  s u c h  p la n t s  o f  t h e m  o u t s id e  t h e  c i t y  
a s  I t  m a y  d e e m  e x p e d ie n t .  T h o  c i t y  is  a ls o  a u t h .  t o  b o r r o w  t h e  m o n e y  r e 
q u i r e d  t h e r e f o r .  F o r  f u r t h e r  d e t a i l s  s e e  V .  9 6 , p .  1 3 6 5 .  A u t h o r i t y  t o  
p u r c h a s e  t h o  T o r o n t o  E l e c t r i c  L i g h t  C o .  w a s  g i v e n  u n d e r  a  p r o v io u s  A c t .

O n  J u l y  1 8  1 9 1 3  t h e  M a c k e n z i e  I n t e r e s t s  r e a c h e d  a n  a g r e e m e n t  w it h  
M a y o r  I l o c k e n  a n d  C o m p t r o l l e r  M c C a r t h y  b y  w h ic h  t h e  c i t y  m a y  p u r c h a s e  
a l l  t h e  s t r e e t  r a i l w a y  a n d  e l e c t r ic  l i g h t in g  p r o p e r t ie s  In  t h e  c i t y  f o r  a r m r o x  
$ 3 0 , 0 0 0 , 0 0 0 .  S e e  V .  9 6 ,  p .  1 7 7 4 ;  V .  9 7 ,  p .  2 3 8 .  R e p o r t  o f  c i t y  e x p e r t s  
s u b m it t e d  O c t .  1 5  1 9 1 3  v a l u e d  t h e  T o r o n t o  R y .  a t  $ 2 2 , 2 4 2 , 4 0 4  a n d  t h e  
T o r o n t o  E l e c .  L i g h t  a t  $ 8 , 0 0 0 , 0 0 0 .  V .  9 7 .  p .  1 6 6 4 .

O n  D e c .  1 1 9 1 3  t h e  C i t y  C o u n c i l  a t  a  s p e c ia l  m e e t in g  r e j e c t e d  a  m o t io n  
t h a t  a  c i t y  e l e c t io n  b e  h e ld  J a n .  1 1 9 1 4  o n  t h e  q u e s t io n  o f  p u r c h a s in g  t h e  
r a i l w a y  a n d  t h e  T o r o n t o  E l e c t r i c  L i g h t  C o .  O n  D e c .  2 3  1 9 1 3  C i t y  C o u n c i l  
v o t e d  t o  c o n t in u e  n e g o t ia t io n s  f o r  t h e  p u r c h a s e  o f  t h e  c o m p a n y ’s  p r o p e r t y .  
( V .  9 7 ,  p .  1 8 9 9 ) ,  b u t  o n  S e p t .  2 1  1 9 1 4  M a y o r  H o c k e n  a n n o u n c e d  t h a t  i n  
c o n s e q u e n c e  o f  t h e  c h a n g e d  c o n d i t i o n s  b r o u g h t  a b o u t  b y  t h o  w a r  a l l  n e 
g o t i a t io n s  h a d  b e e n  d is c o n t in u e d .  V .  9 9 ,  p .  1 2 1 6 .

N e w  N o t e s . — $ 1 , 5 0 0 , 0 0 0  6 %  g o ld  n o t e s  ( s e e  b e lo w )  w e r e  s o ld  i n  N o v .  
1 9 1 4  a n d  w e r e  is s u e d  f o r  f i n a n c i n g  e x t e n s io n s  a n d  i m p t s .  o f  t h e  T o r o n t o  
P o w e r  C o .  V .  9 9 ,  p .  1 6 7 5 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d l v . . A c .
S t o c k  $ 1 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ....................... Q -J  $ 1 2 , 0 0 0 , 0 0 0  A p r ’ 1 5 , 2 %
1 s t  M ,  $4 5 5 0 , 0 0 0 .  $ Sc £ , i  1 8 9 2  a 4  A  e  3 , 6 3 9 . 5 0 0  A u g 3 1  1 9 21

$ 3 5 . 0 0 0  p e r  m ile  _c » ) T r u s t .,  E . R . W o o d  . T o r ..  &  R . B  . A n g u s . M o n  t .
N o t e s $ 2 , 0 0 0 , 0 0 0 ( $ l , 0 0 0 ) r e d \  1 9 1 4  6 g  J - D  1 1 , 5 0 0 , 0 0 0  1 9 1 5 - 1 9 1 6

a t  1 0 2 H  &  l n t  o n  3 0  d a y a . c / I n t .  p a y .  i n N .  Y . , T o r o n t o ,  M o n t . &  L o n d o n  
T o r o n t o  *  Y o r k  R a d i a l  R y  ( 1 9 0 4  5  g  A - O  1 . 6 2 0 , 0 0 0  O c t  1 1 9 1 9

1 st  M . g  ( $ 1 , 0 0 0 ) ,  g u a r . . c * (  N a t io n a l  T r u s t  C o . .  L t d . ,  T o r o n t o ,  t r u s t e e .
l i n t ,  a t  B a n k  o '  M o n t r e a l,  T o r o n t o  a n d  N .  Y .

a  I n t e r e s t  a n d  p r i n c i p a l  o n  s t e r l in g  b o n d s  p a y a b le  F e b .  2 8  a n d  A u g .  3 1  
a t  B a n k  o f  S c o t la n d ,  L o t h b u r y ,  L o n d o n  E .  C .

S i n k i n o  F u n d .— T h e  c o m p a n y  Is  o b lig e d  t o  r e d e e m  5 %  o f  I t s  t o t a l  b o n d  
is s u e  b y  d r a w in g s  a t  p a r  y e a r l y  f r o m  A u g .  3 1  1 9 1 1  t o  1 9 2 0 .

B o n d s .  — T h e  1 s t M . c o v e r s  e n t ir e  p r o p e r t y ,  s u b j e c t  t o  p a y m e n t s  d u e  t h e  
c i t y .  $ 7 9 0 , 2 2 0  1 s t  M .  b o n d s  h a v e  b e e n  r e t ir e d .  B o n d s  a r e  l is t e d  cm  L o n 
d o n  S t o c k  E x c h a n g e .  T h e  n o t e s  o f  1 9 1 4  m a t u r e  $ 7 5 0 , 0 0 0  D e c .  1 1 9 1 5  a n d  
$ 7 5 0 , 0 0 0  D e c .  1 1 9 1 6 .
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C a le n d a r  C r o s s  
Y e a r —  E a r n i n g s .

1 0 1 4 ______ $ 0 , 1 2 7 , 0 9 7
1 9 1 3  ..........  0 ,0 4 9 ,0 1 8

in  A u g .  d e c la r e d  a S I . O 0 0 . 0 0 0  s t o c k  d i v .  ( V .  9 3 .  p .  4 7 0 ) ;  O c t . ,  2 % ;  in  1 9 1 2 ,  
1 9 1 3  a n d  1 9 1 4 ,  8 % ;  in  1 9 1 3 ,  J a n . ,  2 % ;  A p r i l ,  2 % .

R O A D . — O p e r a t e s  I t 4  m ile s  o t t r a c it ;  0 9 . 7 3  a n a  9 0 - lb .  g i r d e r  a n d  7 0 - l b .  
T  r a i l s .  O w n s  8 0 0  c a r s ,  o f  w h ic h  0 6 1  a r e  m o t o r  c a r s .

R E P O R T . — O f  R a ilw a y  C o . f o r  c a l .  y e a r s .  R e p o r t  f o r  1 9 1 4  in  V .  1 0 0 ,  p .  
7 2 7 .

N e t  T o ta l  D iv id e n d s  B a la n c e ,
E a r n i n g s .  D e d u c t i o n s .  P a i d .  S u r p lu s .

$ 2 , 5 9 7 , 5 5 1  $ 1 , 3 0 5 , 4 1 4  ( 8 % ) $ 9 2 3 , 9 0 1  $ 3 0 8 , 2 3 0
__________  . 2 , 9 2 5 , 7 1 0  1 , 2 7 8 . 5 1 5  ( 8 % ) 8 7 9 . 9 5 8  7 6 7 . 2 3 7
R e v e n u e  p a s s e n g e r s  in  1 9 1 4 ,  1 5 2 , 9 6 0 , 1 5 3 ;  t r a n s f e r s ,  0 5 , 7 7 8 , 0 1 2 .  N o t  

e a r n in g s  o t  c o m b in e d  e n t e r p r i s e s  f o r  y e a r  e n d in g  D e c .  3 1  1 9 1 3 ,  $ 5 , 1 6 1 , 2 1 1 .  
I n  1 9 1 2  ( s u b j e c t  t o  a u d i t ) ,  $ 4 , 4 2 0 , 9 8 0 .  I n  1 9 1 1 ,  $ 3 , 7 9 1 , 3 6 3 .

O F F I C E R S .  —  F e e s .,  S i r  W i l l i a m  M a c k e n z ie :  V . - t ’ ., F r e d e r i c  N Ic h o l ls ;  
M g r . ,  R o b t .  J .  F le m in g ;  S e c .  &  T r e a s . ,  J .  C .  G r a c e . — V .  9 3 ,  p .  4 0 9 ,  4 7 0 ,  
7 3 2 ,  1 3 2 5 ;  V .  9 4 ,  p .  4 1 7 ,  4 8 5 ;  V .  9 5 ,  p .  2 3 7 ,  3 6 2 , 5 4 5 ;  V .  9 6 ,  p .  4 2 0 ,  4 8 8 ,  9 4 2 ,  
1 3 6 5  1 7 7 4 ;  V .  9 7 ,  p .  2 3 8 ,  3 0 0 ,  1 2 8 7 ,  1 6 0 4 ,  1 8 9 9 ; V .  9 8 ,  p .  4 5 4 ,  G 0 5 : V .  9 9 ,  
p .  4 0 8 ,  1 2 1 6 ,  1 0 7 5 ;  V .  1 0 0 ,  p .  4 7 6 .  7 2 7 .

( 1 )  T o r o n t o  P o w e r  C o . —
E n t i r e  s t o c k  is  o w n e d  b y  T o r o n t o  R y . ,  $ 2 , 0 0 0 , 0 0 0  d i r e c t l y  a n d  $ 1 , 0 0 0 , 0 0 0  

t h r o u g h  a  s u b s i d ia r y  c o m p a n y .
T o r o n t o  P o w e r  C o .  o w n s  a l l  t h e  5 4 , 0 0 0 . 0 0 0  s t o c k  o f  t h e  T o r o n t o  E l e c .  

L i g h t  C o .  a n d  $ 2 ,8 9 5 , 0 0 0  o f  t h e  $ 3 , 0 0 0 , 0 0 0  c o m m o n  s t o c k  ( t h e r e  Is  a l s o  
$ 3 , 0 0 0 , 0 0 0  n o n - v o t in g  p r e f . )  a n d  $ 5 , 0 1 4 , 0 0 0  1 s t  M .  5 %  b o n d s  o f  t h o  E l e c 
t r i c a l  D e v e lo p m e n t  C o .

S T O C K  A N D  R O N D S . —  D a t e .  I n t e r e s t .  O u t s t a n d in g . M a t u r i t y .
S t o c k  $ 3 , 0 0 0 , 0 0 0  ______ ________________  __________ S e e  t e x t  --------------------
T o r  P o w C o  L t d d e b s t k ,  s t e r l ’g  1 9 0 8  4 /3  J - J  £ 3 4 4 , 5 9 9  J u l y  0 1 9 1 8
T o r  P o w e r  C o  c o n s  d e b  s t o c k )  1 9 1 1  4 M M - N  $ 1 3 , 9 0 7 , 3 2 9  1 9 1 1

$ 2 5 , 0 0 0 : 0 0 0  g u a r  p &  1 b y j U r l t l s h  E m p i r e  T r u s t  C o . .  L t d . ,  L o n d o n ,
T o r o n t o  R y  C o  5 &  £ ______ J T r u s t e e .  C a l l a b l e  a t  1 0 5 .

E le e  D e v e l  C o  $ 1 0 , 0 0 0 , 0 0 0 ]  1 9 0 3  5  9 , 9 5 3 , 0 0 0  M e h  1 1 9 3 3
1 s t  m t g e  ( $ 5 0 0 ) . g ...........c*  ( I n t .  a t  C a n .  B k .  o f  C o m . ,  T o r . ,  N  Y .  &  L o n

T o r o n t o  E le c  L i g h t  m o r t g a g e .............  4  / 3 %  1 , 0 0 0 . 0 0 0  1 9 1 6
T h e  d o b . s t o c k  o f  1 9 0 8  o f  t h e T o r o n t o  P o w e r  C o .  Is  g u a r ,  u n c o n d i t i o n a l l y ,  

p r i n .  &  h i t . ,  b y  T o r o n t o  R y .  C o .  S e c u r e d  b y  $ 2 , 0 0 0 , 0 0 0  b o n d s  a n d  f o u r -  
f i f t h s  o f  c o m .  s h a r e s  o f  E l e c .  D e v o l .  C o .  o f  O n t a r io ,  L t d .  S in k ,  f u n d  
f o r  s a m e  e q u a l  t o  o n e - t e n t h  o f  s t o c k  o u t  Is  p a y a b le  a n n u a l l y .  V .  8 7 ,  p .  
2 8 6  N o w  h e ld ,  £ 5 4 , 4 7 6 .  E l e c t r i c a l  D e v e lo p m e n t  C o .  b o n d s  h a v o  s .  f .  
w h ic h  b e g a n  h i  1 9 1 1  o f  5 1  p e r  y e a r  t o r  e a c h  e l e c t r ic a l  h .  p .  s o ld .  V .  8 8 , p .  
1 3 1 0 .  O f  t h e  T o r .  P o w .  C o .  c o n s .  d e b .  s t o c k ,  $ 1 1 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  to  
r e t ir e  l ik e  a m o u n t  o f  E le o .  D e v e l.  a n d  T o r .  E l e c .  I . t .  b o n d s ,  a n d  r e m a in d e r  
is  f o r  e x t r a s ,  a n d  l m p 't s  a t  8 0 %  o f  c o s t .  S .  f .  b e g a n  in  1 9 1 3 ,  c a lc u l a t e d  to  
r e t i r e  w h o le  o f  s t o c k  a t  m a t u r i t y  a t  1 0 5 .  T n t. Is  p a y a b le  h i L o n d o n  a n d  
T o r o n t o .  S e e  V .  9 3 .  p .  1 3 2 8 . — V .  9 5 .  p .  3 6 4 ;  V .  9 6 ,  p .  4 2 3 ;  V .  9 9 .  p .  1 2 1 6 .

B R A Z I L I A N  T R A C T I O N ,  L I G H T  &  P O W E R  C O . ,  L T D ,
O R G A N I Z A T I O N . — I n c o r p .  J u l y  12 1 9 1 2  I n  C a n a d a  w it h  $ 1 2 0 , 0 0 0 , 0 0 0  

( $ 1 0 0 )  a u t h .  s t o c k  a n d  h a s  a c q u ir e d  t h r o u g h  e x c h a n g e  o f  i t s  s t o c k  f o r  s t o c k  
o f  t h e  n e w ly  a c q u ir e d  c o m p a n ie s  ( o n  b a s is  s h o w n  In  V .  9 5 ,  p .  1 7 5 )  t h e  R i o  
d e  J a n e i r o  T r a m w a y  L ig h t  &  P o w e r  C o .,  S a o  P a u l o  T r a m w a y  L i g h t  &  P o w .  
C o .  a n d  S a o  P a u lo  E l  C o .

N e w  P r e f e r r e d  S to c k .— S h a r e h o ld e r s  o n  M a y  2 3  1 9 1 3  a u t h o r iz e d  a n  is s u e  
o f  $ 1 0 , 0 0 0 , 0 0 0  6 %  c u m .  p r o f ,  s t o c k ,  c o n v .  in t o  c o m m o n  s t o c k  a t  a n y  t im e  
o n  b a s is  o f  1 1 - 5  s h a r e s  p r e f .  s t o c k  f o r  1 s h a r e  o f  c o m m o n .  V .  9 0 ,  p .  1 4 2 1 .  
P r e f .  s t o c k  l is t e d  o n  L o n d o n  S t o c k  E x c h a n g e ! V .  9 7 ,  p .  3 0 3 ) .

S T O C K —  D a t e .  I n t e r e s t .  O u ts t a n d in g .  L a te s t  D i v .
O r d i n a r y ,  5 1 1 0 , 0 0 0 , 0 0 0 ________ _______  Q - F  $ 1 0 0 , 2 1 7 , 5 0 0  J u n o '1 5 , 1  /3
P r e f .  0 %  c u m  $ 1 0 , 0 0 0 , 0 0 0 ( 5 1 0 0 )  . . .  6 Q - J  1 0 , 0 0 0 , 0 0 0  S e o  t e x t

D iv id e n d s .— 6 %  i s  b e in g  p a i d  o n  t h o  p r e f .  s t o c k .  F i r s t  d i v .  o n  c o m . —  
1 / 3 % — p a i d  N o v .  1 5  1 9 1 2 .  I n  1 9 1 3  a n d  1 9 1 4 ,  0 % .  I n  1 9 1 5 ,  F o b . ,  1 / 3 % ;  
J u n o ,  1 $4 %  •

R E P O R T  ( s e e  V .  9 9 ,  p .  4 3 )  o f  c o m b in e d  p r o p e r t ie s  f o r  1 8  m o n t h s  e n d .  
D e c .  3 1  1 9 1 3 : T o t a l  in c o m e ,  5 1 1 , 5 2 2 , 8 3 7 ;  e x p e n s e s ,  i n t . ,  d is c o u n t ,  & c . ,  
$ 3 2 4 , 3 4 3 ;  p r e f .  d i v s .  ( 4 / 3 % ) .  $ 4 5 0 , 0 0 0 ;  c o m .  d i v s .  ( 7 / 3 % ) ,  $ 7 , 7 3 5 , 4 9 6 ;  
s u r p l u s ,  5 3 , 0 1 2 , 9 9 8 .

O F F I C E R S . — C h a i r m a n  o f  B o a r d ,  S i r  W i l l i a m  M a c k e n z i e ,  T o r o n t o ;  
P r e s . ,  F .  S .  P e a r s o n ,  L o n d o n :  S e c . ,  J .  M .  S m i t h . — V .  9 4 ,  p .  1 7 0 2 ;  V .  9 5 .  
p .  1 7 5  5 4 3 ,  0 1 8 ,  9 6 8 , 1 0 3 9 ;  V .  9 0 ,  p .  1 3 0 4 ,  1 4 2 1 ,  1 6 2 7 ;  V .  9 7 ,  p .  3 6 3 ;  
V .  9 8 ,  p .  1 7 6 5 ;  V .  9 9 ,  p .  4 3 ,  1 1 8 .

(1 )  R io  d e  J a n e i r o  T r a m w a y ,  L i g h t  &  P o w e r  C o . ,  L t d .
O R G A N I Z A T I O N .  — I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  C a n a d a  In  J u n e  1 9 0 4 .  

P u r c h a s e d  t h e  R i o  d o  J a n e i r o  G a s  C o .  a n d  t o u r  * t r e e t  r a i l w a y  p r o p e r t ie s  
( t h e  V i l l a  I s a b e l  T r a m w a y  C o . ,  th o  S a o  C h r l s t o v a o  T r a m w a y  C o . ,  t h e  C a m s  
U r b a n o s  T r a m w a y  C o .  a n d  t h e  C o m p a n la  F e r r o c a r r l l  C a r lo c a )  • O w n s  
e n t ir e  $ 1 , 0 0 0 , 0 0 0  c a p it a l  s t o c k  o f  R i o  d e  J a n e i r o  T e l e p h o n e  C o .  A ls o  
o w n s  2 w a t e r - p o w e r  p la n t s ,  g a s  p l a n t  a n d  e '.e c tr lo  l i g h t  a n d  p o w e r  p l a n t .  
I n  1 9 0 9  p u r c h a s e d  c o n t r o l  o f  t h e  F e r r o  C a r r l l  d o  J a r d l m  B o t a n lc o  
( V  8 8  p . 8 8 3 )  a n d  c o n s o l id a t e d  I t  w it h  t h e  T r a m . ,  L t .  &  P o w .  C o .  u n d e r  a n  

o p e r a t in g  c o n t r a c t .  H a s  a l s o  a c q u i r e d  t h e  J a c a r e p a g u a  t r a m w a y  l in e s  
( 1 1  m ile s )  a n d  I n t e r u r b a n  T e l e p .  C o .  ( h a v i n g  c o n c e s s io n  r u n n i n g  t o  1 9 5 9  
e x c l u s iv e  u n t i l  1 9 2 9 ) .  V .  9 3 .  p .  1 4 0 3 . T h e  g a s  a n d  e l e c t r io - l ig h t  f r a n c h i s e  
e x p ir e s  1 9 4 5 ,  g a s  f r a n c h is e  b e in g  e x c l u s iv e  u n t i l  1 9 4 5  a n d  e l e c t r ic  l ig h t  
u n t i l  1 9 1 5 ,  w it h  a  m o n o p o ly  t o r  p u b l i c  l i g h t i n g  u n t i l  1 9 4 5 .  T e l e p h o n e  
f r a n c h i s e  e x p ir e s  1 9 2 8  a n d  Is  e x c lu s iv e ;  s e e  V .  8 3 ,  p .  2 1 4 .  R i o  d e  J a n e ir o  
T r a m w a y  c o n c e s s io n s  w e r e  e x t e n d e d  in  1 9 0 7  u n t i l  1 9 7 0  a n d  g iv e  e x c lu s iv e  
p r iv i le g e s  u n t i l  1 9 4 0  in  v e r y  la r g o  a r e a  o f  c i t y .  F r a n c h i s e s  f o r  d i s t r i b u t i o n  
o f  e le o t r io  e n e r g y  f o r  l ig h t in g  a n d  p o w e r  s e r v ic e  w e r e  a l s o  e x t e n d e d  t o  
1 9 9 0 . C o n c e s s io n  t o  d e v e l o p  p o w e r  Is  p e r p e t u a l .  B o t h  s t o c k  a n d  b o n d s  
a r e  l is t e d  o n  t h e  L o n d o n ,  B r u s s e ls  a n d  T o r o n t o  s t o c k  e x c h a n g e s .  V .  9 3 ,  
p. 5 2 8 -  V .  8 6 , p . 1 0 4 4 ;  V .  8 8 , p .  5 0 7 .  I n  A p r .  19 0 9  2 d  M .  b o n d s  w e r e  l is t e d  
o n  L o n d o n  S t o c k  E x c h a n g e .  V .  8 8 , p . 8 8 3 . S e e  d e s c r ip t io n  o f  p r o p e r t y  In  
V .  8 7 ,  p  9 7 .  O n  D e c .  8 1 9 1 1  s t o c k h o ld e r s  v o t e d  to  In c r e a s e  a u t h .  s t o c k  f r o m  
$ 4 0 , 0 0 0 , 0 0 0  t o  $ 5 0 , 0 0 0 , 0 0 0 ,  o f  w h ic h  $ 5 , 0 0 0 , 0 0 0  w a s  o f f e r e d  t o  p r e s e n t  
s t o c k h o ld e r s — 1 n e w  f o r  8 o l d  ( V .  9 3 ,  p . 1 6 0 9 , 1 4 6 3 ) .

S T O C K  A N D  B O N D S —  D a t e  I n t e r e s t .  O u ts ta n d in g  M a t u r i t y .
S t o c k .  $ 5 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ------- ---- -  •• .  Q - F  $ 4 5 , 0 0 0 , 0 0 0  M a y ’ 1 5 ,1  X
F i r s t  m o r t g a g e ,  $ 2 5 ,0 0 0 ,0 0 0 , 1  1 9 0 5  5 g  J - J  2 5 , 0 0 0 , 0 0 0  J a n  1 1 9 3 5

( $ 1 0 0  $ 5 0 0  a n d  $ 1  0 0 0 ) ) I n t  p a y a b le  in  T o r o n t o ,  N .  Y . .  &  L o n d o n .
g o l d ____________________________ j N a t l o n a l  T r .  C o . ,  L t d . .  T o r o n t o ,  t r u s t e e .

S e c o n d  m t g e  b o n d s  s e e  t e x t ]  1 9 0 8  5  A - O  £ 5 , 2 6 0 , 0 0 0  A p r i l  1 9 58
( £ 1 0 0  a n d  F r . 5 0 0 ) ........... _ _ I N a t .  T r .  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .  I n t .  a t

{  C a n .  B k .  o f  C o m . ,  L o n d o n ,  a n d  In  C a n a d a ,  
P a r i s  a n d  B r u s s e ls .

J a r d l n  B o t .  T r a m .  1 s t  m o r t 
g a g e  £ 1 , 4 0 0 , 0 0 0  ( £ 1 0 0 ) . . c

1 9 1 1  5  J - J  £ 1 . 4 0 0 , 0 0 0  J u l y  1 1 9 5 1
N a t .  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  C a n . ,  t r u s t e e .  
I n t .  a t  o f f ic e s  o f  C a n .  B k .  o f  C o m m e r c e  In  

, L o n d o n ,  N e w  Y o r k  a n d  T o r o n t o .
B o n d s .— A  s i n k i n g  f u n d  o n  1 s t  M .  o f  1 %  p e r  a n n .  o f  b o n d s  o u t  b e g a n  In  

1 9 1 0 .  T h e  2 d  M .  d e b s ,  a r e  s u b j .  t o  c a l l  o n  3  m o s . ’ n o t ic e  a s  a  w h o le  o r  a n y  
p a r t  a t  1 0 5 ;  a ls o  s u b j e c t  t o  s i n k i n g  f u n d  d r a w in g s  b e g in n in g  A p r i l  1 1 9 1 8 .  
A u t h o r iz e d  is s u e  o f  2 d  m t g e .  b o n d s  Is  l im it e d ,  b u t  b o n d s  m a y  b e Is s u e d  
t o  p a r  v a lu e  o t  b o n d s  o f  t h r e e  s u b s i d ia r y  c o m p a n ie s  o u t s t a n d in g  A p r i l  1 
1 9 0 8  u p o n  d e p o s it  o f  s a id  s e c u r it ie s  w it h  t r u s t e e .  V .  9 2 ,  p .  5 9 6 ,  7 2 6 ;  
J a r d l n  B o t a n lc o  1 st M .  b o n d s  a r e  r e d .  a t  1 0 2  $5 a n d  I n t .  o n  3  m » s , ’ n o t ic e .  
S i n k i n g  f u n d  b e g in s  In  1 9 1 2 .  B o n d s  a r e  l is t e d  o n  L o n d o n  S t o c k  E x e h .  
V .  9 3 ,  p .  1 7 8 0 .  R i o  d e  J a n e i r o  T r a m ,  L i g h t  &  P o w e r  C o . ,  L t d . ,  u n d e r 
t a k e s  t o  p u t  a s id e  s e m i - a n n u a l l y  a  s u m  s u f f ic ie n t  t o  m e e t  I n t .  a n d  s k .  f d .  o n  
J a r d l n  B o t a n lc o  b o n d s ;  V .  9 3 ,  p .  5 2 8 .

D iv id e n d s .— F i r s t  d i v . ,  1 % ,  p a id  N o v .  1 9 0 9 : In  1 9 1 0 . 4 H % .  I n  1 9 1 1  
t o  1 9 1 4 ,  i n c l u s iv e ,  5 % .  I n  1 9 1 5 ,  F o b . ,  1 / 3 % ;  M a y ,  1 M % .

E A R N I N G S . — E a r n i n g s  a r e  n o w  i n c l u d e d  I n  t h e  B r a z i l ia n  T r a c t i o n ,  
L i g h t  &  P o w e r  C o .  s t a t e m e n t .

R O A D  A N D  P L A N T . — O p e r a t e s  2 3 6 . 7 9  m ile s  o f  t r a c k  In  b u s in e s s  a n d  
r e s id e n t ia l  s e c t io n  o f  c i t y  a n d  a d j o in in g  d is t r ic t s ,  i n c l .  s c e n ic  r o a d  2 . 3 3  m ile s ,  
o w n in g  a  h o t e l  o n  C o r c o v a d o  M o u n t a in .  H a s  9 4 6  p a s s e n g e r  a n d  2 0 5  f r e ig h t  
c a r s .  C a p a c i t y  o f  p o w e r  s t a t io n s ,  8 4 , 0 0 0  h .  p .  C o m p a n y  w a s  s u p p l y i n g  
o n  D e c .  31  1 9 1 3  t o  C i t y  o f  R i o  d e  J a n e i r o  6 3 ,5 3 9  h . p . l n  m o t o r s ,  1 0 ,8 2 1  a ro  
la m p s ,  6 8 3 , 9 3 7  in c a n d e s c e n t  la m p s .  I n  D e c .  1 9 1 3  h a d  1 1 , 9 1 7  t e le p h o n e s  
i n  s o r v ic o .  G a s  s a le s  i n  1 9 1 3 ,  3 2 , 7 5 7 , 8 0 0  c u b i c  m o t o r s .  O n  D e c .  3 1  1 9 1 3  
h a d  2 8 , 7 9 2  l i g h t  a n d  p o w e r  c o n s u m e r s .  ...........................

O F F I C E R S . — C h a i r m a n  o f  B d . ,  S i r  W i l l i a m  M a c k e n z i e ,  T o r o n t o ;  
P r e s . ,  F .  S .  P e a r s o n ;  R .  M .  U o r n e - P a y n e ,  E .  R .  W o o d  a n d  Z .  A .  L a s h ;  
S e c . ,  J .  M .  S m it h ;  G e n .  M g r . ,  F .  A .  H u n t r e s s .  M a i n  o f f ic e ,  9 T o r o n t o  
S t . ,  T o r o n t o . — V . 9 2 ,  p .  5 9 ,  5 9 6 ,  7 2 6 ,  1 1 0 3 ,  1 6 3 7 ;  V .  9 3 ,  p .  5 2 8 ,  1 1 9 2 ,  
1 3 8 7 ,  1 4 6 3 ,  1 6 0 9 ; V .  9 4 ,  p .  1 2 4 7 ,  1 7 6 4 ;  V .  9 0 ,  p .  1 2 9 8 .

( 2 )  T h e  S a o  P a u lo  T r a m w a y ,  L i g h t  &  P o w e r  C o . ,  L t d  — A n  e l e c t r ic  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  t h e  P r o v in c e  o f  O n t a r io ,  C a n a d a ,  in  

1 8 9 9  a n d  o w n s  a n  e x t e n s iv e  s y s t e m  o f  e l e c t r ic  r o a d s  a n d  e l e c t r ic - l ig h t in g  
a n d  p o w e r  b u s in e s s  In  S a o  P a u lo  B r a z i l .  S t o c k  a n d  b o n d s  w e r e  l is t e d  o u  
L o n d o n  S t o c k  E x c h a n g e  In  J u l y  1 9 0 5 . V .  8 1 ,  p. 6 1 4 . I n  N o v .  1 9 0 0  
a u t h o r iz e d  s t o c k  w a s  lu e r e a s e d  f r o m  $ 7 , 5 0 0 , 0 0 0  t o  $ 8 , 5 0 0 , 0 0 0  ( V .  8 3 .  
p . 1 2 3 0 ) ,  a n d  s t o c k h o ld e r s  w e r e  o f f e r e d  t h e  $ 1 , 0 0 0 , 0 0 0  n e w  s t o c k  a t  p a r  
S e e  V .  8 3 .  p . 4 1 2 .  I n  1 9 0 7  p u r c h a s e d  S a n t a  A n n a  R y . ,  a  n a r r o w  g a u g e

m u le  l in e ,  w h ic h  h a s  b e e n  e l e c t r l l l e d .  C o m p a n y  h a s  s e c u r e d  a n  e x c l u s iv e  
3 0  y e a r  c o n c e s s io n  f o r  d i s t r i b u t i o n  o f  l ig h t  a n d  p o w e r  In  m u n i c i p a l i t y  
o f  S a o  B e r n a r d o .  O n  D e c .  2 7  1 9 0 7  s h a r e h o l d e r s  I n c r e a s e d  a u t h o r iz e d  
s t o c k  f r o m  $ 8 , 5 0 0 , 0 0 0  to  $ 1 0 , 0 0 0 , 0 0 0 .  V .  8 0 . p . 5 3 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
S t o c k .  $ 1 0 ,0 0 0  0 0 0  ( $ 1 0 0 ) ............. .. Q - F  $ 1 0 ,0 0 0 ,oo o  M a y ’ 1 5 , 2 / 3
P e r p e t u a l  c o n s o lid a t e d d e b e n - 1  _____  M - S  3  £ 8 2 1 , 9 1 7  P e r p e t u a l .

t u r e  s t o c k  I s s u e d  F e b .  1 9 1 1 / I n t e r e s t  p a y a b le  I n  L o n d o n  a n d  T o r o n t o .  
F i r s t  m o r t g a g e ,  $ 6 , 0 0 0 , 0 0 0 , J 1 9 0 0  5  g  J - D  6 , 0 0 0 , 0 0 0  J u n e  1 1 9 2 9

g o ld  ( $ 5 0 0 ) ........  ................c M N a t l o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .
S t o c k . — P e r p .  d e b .  s t o o k  I s  r e d e e m ,  a t  1 0 5  o n  0  m o s .  n o t ic e .  T r u s t e e s  

a r e  B r i t i s h  E m p i r e  T r .  C o . ,  L t d . ,  L o n d o n ,  a n d  N a t .  T r .  C o . ,  L t d . ,  T o r o n t o .  
S t o c k  Is  l is t e d  o n  L o n d o n  S t o c k  E x c h a n g e .  V .  0 4 ,  p .  1 2 5 0 .

B o n d s .—  I n t e r e s t  Is  p a y a b le  a t  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  In  L o n  
d o n ,  E n g l a n d ,  a n d  N a t .  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  O u t .  N o  s i n k i n g  f u n d  
a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .

D i v i d e n d s . — I n  1 9 0 2 ,  3  » A % :  I n  1 9 0 3 ,  5 V<%\  In  1 9 0 4 ,  7 / 3 % ;  In  1 9 0 5 ,  8 % ;  
In  1 9 0 6 ,  8 % ;  i n  1 9 0 7 ,  8 / 3 % ;  i n  1 9 0 8 ,  9 / 3 % :  i n  1 9 0 9  t o  1 9 1 1  l n c l . ,  1 0 % ;  In  
1 9 1 2 ,  J a n . ,  2 / 3 % ;  A p r i l ,  2 / 3 % ;  J u l y ,  2 / 4 % ;  O c t . ,  p a i d  5  0 %  f o r  m o n t h  
o f  J u l y  1 9 1 2 ,  In  a c c o r d a n c e  w it h  p l a n  o r  a m a lg a m a t io n :  N o v . ,  2 > 4 % .  
I n  1 9 1 3  a n d  1 9 1 4 ,  1 0 % .  I n  1 9 1 5 ,  F e b . ,  2 / 3 % ;  M a y ,  2 / 3 % .

E A R N I N G S . — I n c l u d e d  i n  t h o  B r a z i l i a n  T r a c t i o n  s t a t e m e n t .
R O A D . — O p e r a t e s  1 4 1 .4  m ile s  o f  t r a o k .  a l l  i n  c i t y  o f  S a o  P a u l o ,  

B r a z i l .  9 0 - lb .  g ir d e r  a n d  5 5  a n d  6 2 - lb .  T  r a i l .  H a s  f r a n c h is e  a ls o  t o  d o  a 
f r e ig h t  b u s in e s s .  O n  D e c .  3 1  1 9 1 3  s u p p l ie d  1 7 7 , 8 4 8  a r o  a n d  I n c a n 
d e s c e n t  la m p s  a n d  3 3 , 1 0 4  h . p .  i n  m o t o r s ,  a n d  h a d  1 3 , 4 1 9  l i g h t  a n d  p o w e r  
c o s u m e r s .

O F F I C E R S . — C h a i r m a n  o f  B o a r d ,  S i r  W i l l i a m  M a c k e n z i e ;  P r e s . ,  F .  S .  
P e a r s o n ;  V . - P s . ,  F r e d e r i c k  N i c h o l l s  a n d  Z .  A .  L a s h ;  S e c . ,  J .  M .  S m it h ,  a l l  
o f  T o r o n t o ;  M g r . ,  W .  N .  W a l m s l e y ,  S a o  P a u l o . — V .  8 8 , p .  5 0 7 , 1 5 6 1 , 1 6 1 5 ;  
V .  9 0 . p .  1 1 6 6 ;  V .  9 2 ,  p .  1 8 9 ,  2 6 4 .  1 1 0 3 ;  V ,  9 3 ,  p .  0 4 1 ,  1 3 2 5 ;  V .  0 4 .  p .  
8 2 7 .  1 1 8 7 .  1 2 4 8 ,  1 2 5 0 . 1 7 6 4 ;  V .  9 5 ,  p .  6 8 1 .

(3 )  S a o  P a u lo  E l e c t r i c  C o  , L t d .
O R G A N I Z A T I O N ,  & e .— I n c o r p .  I n  1 9 1 0 . S t o c k  is s u e d ,  $ 5 , 0 0 0 , 0 0 0 ,  

H a s  a c q u i r e d  w a t e r  p o w e r s  a n d  f r a n c h is e s  f o r  t h e  u t i l iz a t io n  a n d  s a le  o f  
e l e c t r i c  p o w e r  t h r o u g h  t h e  8 t a t o  o f  S a o  P a u l o .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
S t o c k ............................ ..........................................................  $ 5 , 0 0 0 , 0 0 0  .......................
F i r s t  m t g  £ 2 , 0 0 0 , 0 0 0  ( £ 5 0 0 , 1  1 9 1 2  5  J - J  £ 2 , 0 0 0 , 0 0 0  J a n  1 1 9 6 2

£ 1 0 0 ,  £ 2 0 ) ----------------------------- / N a t i o n a l  T r u s t  C o . ,  L t d . ,  o f  T o r o n t o ,  t r u s .
B o n d s .— R e d .  b y  a  s i n k i n g  f u n d  b e g in n in g  in  1 9 2 2  I n  a n n u a l  d r a w in g s  a t  

p a r ,  o r  m a y  b e  r o d .  a t  1 0 3  a t  a n y  t im e  o n  6 m o n t h s ’ n o t ic e ,  o r  a t  p a r  o n  
v o l u n t a r y  l i q u id a t io n  o r  a m a lg a m a t io n  w it h  a n o t h o r  c o m p a n y .  T h o  B r a 
z i l i a n  T r a c . ,  L .  &  I*. C o .  a g r e e s  t o  s e t  a s id o  s . - a .  o u t  o f  t h o  g r o s s  e a r n in g s  o f  
t h o  S a o  P a u l o  E l e c .  C o .  a  s u m  s u f f ic i e n t  t o  m e e t  t h e  i n t .  a n d  s i n k i n g  f u n d ,  
a n d  in  c a s e  t h o  e a r n in g s  s h o u ld  b e  i n s u f f i c i e n t ,  to  m e e t  t h e  s a m e  f r o m  it s  o w n  
r e v e n u e s .  I n t .  p a y a b l e  I n  L o n d o n ,  N .  Y . ,  T o r o n t o ,  B r u s s e l s  a n d  B a s le ,  
a n d  a t  C a n a d ia n  B a n k  o f  C o m m e r c e  o r  i t s  a g e n t s .  L i s t e d  o n  L o n d o n  S t o c k  
E x c h a n g o .  V .  9 5 ,  p .  1 0 4 3 ;  V .  9 6 ,  p .  6 5 .

P R O P E R T Y . — O n  D e c .  3 1  1 9 1 3  o p e r a t e d  a  s m a l l  h y d r o - o l e c t r ic  p la n t  
o f  a b o u t  4 ,0 0 0  h . p .  o n  t h o  S o r o c a b a  R i v e r  a n d  w a s  b u i l d i n g  a  h y d r o - e l e c t r i c  
p l a n t  o f  3 0 , 0 0 0  h . p .  w it h  a n  u l t im a t e  c a p .  o f  5 0 . 0 0 0  h . p .  T h o  c o n s t r u c t i o n  
w o r k  o n  t h is  p l a n t  h a s  b e e n  c o m p le t e d .  H a s  a  c o n t r a c t  t o  s u p p l y  t h e  
S a o  P a u l o  T r .  L t .  &  P o w .  C o .  w it h  1 5 , 0 0 0  h . p .  a n d  t h o  la t t e r  c o m p a n y  h a s  
c o n s t r u c t e d  a  t r a n s m is s io n  l in o  f o r  t h o  p u r p o s e  o f  u t i l iz i n g  t h is  o n o r g y .  
( V .  9 9 ,  p .  4 3 ) .

W I N N I P E G ,  M A N I T O B A .
W I N N I P E G  E L E C T R I C  R Y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N .  —  I n c o r p o r a t e d  In  M a n it o b a  la  1 9 0 4  a n d  la a  c o a s  .i,-  

d a t lo n  o f  t h e  W in n ip e g  E l e c t r i c  S t .  R y .  a u d  t h e  W in n ip e g  G e n e r a l  P o w e r  
C o .  C o n t r o ls  S u b u r b a n  R a p i d  T r a n s i t  C o .  a n d  W in n ip e g  S e lk ir k  *  L a k e  
'V ln n lp e g  R y .  a n d  g u a r a n t e e s  b o n d s  o f  t h o s e  c o m p a n ie s ,  p r l n .  a n d  I n t .  
V . 8 6 . p . 1 3 4 6 . O p e r a t e s  t h e  e n t ir e  s t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r ic  b u s in e s s  
o t W in n ip e g  a n d  S t .  B o n if a c e .  O n  J u l y  2 0  1 9 0 7  d ir e c t o r s  v o t e d  to  In c r e a s e  
c a p it a l  s t o c k  f r o m  $ 4 ,5 0 0 , 0 0 0  to  $ 6 ,0 0 0 , 0 0 0 .  F r a n c h i s e s  a r e  p e r p e t u a l  a n d  
s t r e e t  r a i l w a y  f r a n c h is e  is  e x c lu s iv e  In  W in n ip e g  u n t i l  1 9 2 7  a n d  In  S t .  
B o n if a c e  u n t i l  19 4 3

I n  O c t .  1 9 1 3  J u d g e  R o b s o n ,  t h e  P .  U .  C o m m i s s i o n e r  a t  W in n ip e g ,  d e n ie d  
th o  a p p l i c a t i o n  o f  th o  m u n i c i p a l  p o w e r  p l a n t  o f  W in n ip e g  t o  s e ll  c u r r e n t  
i n  S t .  B o n if a c e  w it h o u t  t h e  c o n s e n t  o f  t h e  l a t t e r  c i t y .  I t  w a s  h e ld  t h a t  
t h e  W in n ip e g  E l e c .  R y .  s u p p l i e d  S t .  B o n i f a c e  w it h  c u r r o u t  s a t i s f a c t o r y  
a t  t h o  p r e s e n t  t im e . — V .  9 7 .  p .  1 2 8 8 .

I n  M a r c h  1 9 1 2  s h a r e h o l d e r s  w e r e  g iv e n  t h e  r i g h t  t o  s u b s c r ib e  a t  p a r  f o r  
$ 3 , 0 0 0 , 0 0 0  a d d i t i o n a l  s t o c k  ( a u t h .  F e b .  14  1 9 1 2 ) .  V .  9 4 ,  p .  8 2 8 .

S T O C K  A N D  B O N D S —  D a te .  I n te r e s t  O u t s l a n a m o  M a t u r i t y .
S t o c k  $ 1 0 , 0 9 0 , 0 0 0  ( $ 1 0 0 ) ...   Q -J  $ 9 , 0 0 0 , 0 0 0  A p r . ’ 1 5 ,  2 / 3
P e r p e t u a l  d e b e n t u r e  s t o c k - . ]  _____ 4 / 3  A - O  2 £ 9 0 0 , 0 0 0  S e e  t e x t

( B r i t i s h  E m p i r e  T r u s t  C o . ,  L o n d o n ,  T r u s t e o  
1st r e f  m t g e . $ 5 , 0 0 0 , 0 0 0 , e o l d , )  1 9 0 5  5 it J - J  4 ,0 0 0 .0 0 0  J a n  2 1 9 3 5

s f  ( S i . o o o )  _ . .c *  l i n t ,  a t  B a n k  o f  M o n t r e a l.  M o n t r e a l  a n d  N . v
N o t e s  $ 1 , 5 0 0 , 0 0 0  ( $ 1 , 0 0 0 )  r o d  f 1 9 1 5  6 g  J - J  1 5  1 . 5 0 0 , 0 0 0  1 9 1 6 - 1 9 1 7

a t  1 0 2 / 3  o n  a n y  I n t .  d a y  o n i C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t o o .  I n t .  a t
n o t i c e ________________________ c l  B a n k  o f  M o n t r e a l ,  I n  N .  Y .  o r  T o r o n t o ,  &

( in  L o n d o n ,  E n g . ,  i n  s t e r l in g  o r  p a r  o f  c x c h .
W in  E l  S t  R y  m t g e ,  $ 1 , 0 0 0 , - J 1 8 9 8  5 g J J  1 ,0 0 0 , 0 0 0  J a n  1 19 27

0 0 0  ( $ 5 0 0 ) .................................1 I n t e r e s t  a t  B a n k  o f  M o n t r e a l,  M o n t r e a l.
S t o c k . — T h e  $ 1 , 5 0 0 , 0 0 0  s t o c k  a u t h o r iz e d  J u l y  1 0 0 7  w a s  O ffe re d  to  a t o c k -  

h o l d e is  o n  o r  b e f o r e  S e p t .  1 5  1 9 0 7 ,  p a y a b le  1 0 %  o n  s u b s c r i p t i o n  a n d  1 0 %  
O c t .  1 5 ,  N o v .  1 5  a n d  D e c .  1 9 0 7  a n d  J a n .  a n d  F e b .  1 9 0 8 , a n d  6 .6 6  %  M a r c h  
1 5  1 9 0 8 ,  th e  r e m a i n i n g  3 3 . 3 4  %  to  b e  p a id  b y  t h e  c r e d i t i n g  o f  $ 5 0 0 , 0 0 0  to  
b e t a k e n  f r o m  p r o f it  a n d  lo s s  a c c o u n t .  V . 8 5 , p . 4 0 6 .  T h e  d e b e n t u r e  s to o k  
is  r e p a y a b le  a t  n o  O x e d  d a t e ,  b u t  I s  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  In t e r e s t .  
V .  8 6 , p .  6 2 6 .  L i s t e d  o n  L o n d o n  S t o o k  E x o h a n g e ,  V .  9 1 ,  p .  1 4 4 8 .

B o n d i . — O f  t h e  n e w  $ 5 ,U 0 (),U 0 0  m o r t g a g e ,  $ 1 , 0 9 0 , 0 0 0  a r e  le w e rv e d  to  
r e t ir e  t h e  f ir s t  5 s .  T h e  R o y a l  T r u s t  C o . ,  M o n t r e a l  Is  t r u s t e e .  T h o  no-*  
b o n d s  a r c  n o t  s u b j e c t  t o  c a l l ,  b u t  1 4 3 %  o f  b o n d s  o u t s t a n d in g  1« p a y a b le  to  
a  s i n k i n g  fu n d  f r o m  1 9 1 5  t o  1 9 2 4  i n c l u s iv e  a n d  2 %  f r o m  102.8 t o  1 9 3 4  In o lu  
s iv o .  S e o  V .  7 9 ,  p .  2 6 9 8 . T h o  n o t e s  o f  1 9 1 5  a r o  s c o u r e d  b y  d e p o s it  o f  
£ 4 0 0 , 0 0 0  ( a p p r o x .  $ 1 , 9 5 0 , 0 0 0 )  W i n n i p e g  E l e c .  R y .  4 / 3 %  p e r p e t u a l  c o n s o l,  
d e b .  s t o c k .  T h o  n o t e s  m a t u r e  $ 7 5 0 , 0 0 0  J a n .  1 5  1 0 1 6  a u d  $ 7 5 0 , 0 0 0  J a n .  15
1 9 1 7 .  V .  1 0 0 .  p . 1 4 2 .

D i v i d e n d s .— P a id  2 / 3 %  q u a r t e r l y  f r o m  A p r i l  1 9 0 8  t o  A p r i l  1 9 1 1 . I n  
J u l y  r a t e  w a s  in c r e a s e d  t o 3 %  q u a r . , w h i c h  a m o u n t  w a s  p a id  t o  A p r i l  1 9 1 5 ,  
w h e n  r a t o  w a s  r e d u c e d  to  2 1 j  % .

I 4 E P O R T . — F o r  y e a r s  e n d in g  D e c .  3 1 :  .
Y e a r —  G r o s s .  N e t .  C h a r g e s .  D iv id e n d s .  B a la n c e ,
1 9 1 4 . ...........$ 4 , 1 0 1 , 3 0 2  $ 1 , 6 8 5 , 0 9 3  $ 6 9 0 ,4 8 2  ( 1 2 % ) $ 1 ,0 8 0 , 0 0 0  d e f . $ 8 5 , 3 8 9
1 9 1 3  .............  4 ,0 7 8 , 6 9 5  1 , 8 2 6 ,0 8 8  5 7 0 . 5 8 3  ( 1 2 % )  1 , 0 7 0 , 0 4 3  s t ir .  1 8 5 ,4 6 2

P a s s e n g e r s  c a r r i e d  in  1 9 1 4 ,  5 8 , 4 8 9 ,9 8 7 ,  a g a in s t  5 9 , 5 6 3 , 7 5 7  in  1 0 1 3 .  
R O A D . — O p e r a t e s  1 2 8  m ile s  o f  t r a c k ,  in c l u d i n g  S u b u r b a n  R a p i d  T r a n s i t  

C o .  a n d  W i n n i p e g  S e l k i r k  &  L a k e . W i n n i p e g  R y .  H a s  2 5 6  c a r s  a n d  17  
t r a i le r s .  C o m p le t e d  In  1 9 0 7  a  3 0 , 0 0 0  h .  p .  w a t e r - p o w e r  p la n t .  I n s t a l le d  
a  1 2 , 0 0 0  h .  p .  s t e a m  t u r b i n e  a u x i l i a r y  p l a n t  in  1 9 1 1 ,  w h ic h  g iv e s  t h e  c o m 
p a n y  a n  a u x i l i a r y  s t e a m  p l a n t  c a p a c i t y  o f  2 0 , 0 0 0  h .  p .

O F F I C E R S . — P r e s id e n t ,  S i r  W i l l i a m  M a c k e n z ie ,  T o r o n t o ;  V . - P . ,  A .  M .  
N a n t o n ,  W in n ip e g ;  S e o . &  T r e a s . .  F .  M o r t o n  M o r s e .  W in n ip e g ;  M g r . ,  
W t lf o r d  P h i l l i p s . — V .  9 3 .  p .  2 8 7 ,  1 0 2 3 .  1 1 9 2 :  V . 9 4 . p . 6 9 2 .  8 2 8 . 1 0 5 8 . 1 2 5 1 ; 
V .  9 6 . p .  6 5 5 :  V .  9 7 ,  p .  4 3 9 .  1 2 8 8 ;  V .  9 8 ,  p .  6 9 2 ,  1 7 6 1 ;  V .  0 9 ,  p .  3 4 4 ;  V .  1 0 0 ,  
p .  1 4 2 ,  7 3 5 ,  1 0 8 0 .

( 1 )  S u b u r b a n  R a p id  T r a n s i t  C o .
O R G A N I Z A T I O N . — O r g a n iz e d  I n  1 9 0 2  In  M a n it o b a .  C h a r t e r  g l v t s  

o o m p a n y  r ig h t  to  o p e r a t e  th e  t e le p h o n e  a n d  t e le g r a p h  l in e s  a n d  to  d ls p o '-e  
o f  e l e c t r ic  l ig h t ,  h e a t  a n d  p o w e r .  F r a n c h i s e ,  3 5  y e a r s  f r o m  1 9 0 2  a n d  is  
e x c lu s iv e .  W in n ip e g  E l e c t r i c  R v .  c o n t r o ls  r o a d  t h r o u g h  o w n e r s h ip  o f  s t o c k .  

S T O C K  A N D  B O N D S —  D a te .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y
S t o c k ,  $ 1 0 0 . 0 0 0 ...................................................................  S e e  t e x t  _____ ______

r 1 9 0 8  5  F - A  $ 5 0 0 , 0 0 0  J a n .  31  19 38
F i r s t  m o r t g a g e  ( $ 1 ,0 0 0 )  g . c ’ l R o y a l  T r u s t  C o . ,  M o n t r e a l,  T r u s t e e .

G u a r  p r l n  &  I n t  b y  W ln n t - 1  I n t e r e s t  a t  B a n k  o f  M o n t r e a l,  M o n t r e a l,  
p a g  E l c o  R y .  I  T o r o n t o .  N e w  Y o r k ,  o r  L o n d o n ,  E n g .
B o n d s .— A d d i t i o n a l  b o n d s  m a y  b "  I s s u e d  a t  r a t e  o f  n o t  e x c e e d in g  $ 2 0 , 0 0 0  

p e r  m ile  a d d it io n a l  r o a d  b u i l t .
E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 1 4 ,  g r o s s ,  $ 8 4 ,9 2 8 ;  n o t ,  $ 2 0 , 2 4 0 ;  

f ix e d  c h a r g e s  $ 2 7 , 4 6 0 ;  d o f ic it ,  $ 7 , 2 2 0 .
R O A D . — E m b r a c e s  1 9 .6 1  m ile s  o f  t r a c k  f r o m  W i n n i p e g  t o  n e a d l n g l y  o n  

t h e  n o r t h  a id e  o f  A i a l n l b o i n o  R i v e r  a n d  b e y o n d  t h e  C i t y  P a r k  o n  t h e  s o u t h  
• id e  o f  r i v e r .  V .  8 6 . p .  ( 3 4 5 .

(2 )  W i n n i p e g  S e lk ir k  f t  L a k e  W i n n i p e g  R y .
C o m p r is e s  2 1 . 4 4  m  o f  r o a d  f r o m  W in n ip e g  o n  w e s t  s h l c  o f  R e d  R i v e r  to  

S e l k i r k ,  w it h  a  b r a n c h  f r o m  M id d l o c h n r c h  t o  S t o n e w a ll ,  18  m ile s .  C o n 
t r o l le d  t h r o u g h  o w n e r s h ip  o f  s t o c k  ( a u t h . ,  $ 5 0 0 ,0 0 0 ;  p a i d  in ,  $ 1 1 1 , 5 0 0 )  b y  
W i n n i p e g  E l e c t r i c  R y .  C o . ,  w h ic h  g u a r a n t e a s  p r i n .  a n d  i n t .  o f  c o m p a n y 's  
$ 4 0 0 ,0 0 0  b o n d s .  E a r n i n g s  f o r  c a lo n d a r  y e a r  1 9 1 4 ,  g r o s s ,  $ 1 3 6 , 6 6 5 ;  n o t  
$ 6 3 ,7 8 1 ;  in t e r e s t  a n d  t a x e s ,  $ 5 1 , 0 6 7 ;  s u r p l u s ,  $ 1 2 , 7 1 4 .

I
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N E W  C O M P A N IE S .

The following furnishes a reference to the volume and page of the "Chronicle”  where Information can be found concerning a number of companlea 
not represented In this Issue of the "Electric Railway Section." These are chiefly either newly organized companies the affairs of which have 

not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found 
possiblo to seoure full returns.

Algiers (La.) Railway & Lighting Co. V. 94, p. 1184.
Allegheny & Northwestern St. Ry. V. 93, p. 526.
Alton & Jacksonville Ry. V. 99, p. 1831.
Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99, p. 1831. 
Alton & Northern RR. V. 98, p. 1691.
Altoona (Pa.) Northern RR. V. 97, p. 1114.
Androscoggin Electric Co. V. 99, p. 1527.
Ardmore (Okia.) Street Ry. V. 98, p. 1691; V. 100, p. 138.
Atlanta & Carolina (Electric) Ry. V .98,p. 761; V.99,p. 118. 
Atlanta & Macon Ry. V. 95, p. 296, 618.
Bahia Tramway, Light & Power Co. V. 97, p. 1897.
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 100, p. 1436, 1591.
Berwick & Ncscopeck Street Ry. V. 98, p. 761.
Big Four Electric Ry. (Cal.). V. 98, p. 1765.
Bloomsburg Millville & Northern. V. 93, p. 1021.
Bogota (Columbia) City Ry. V. 91, p. 1765.
Boston & Eastern RR. V. 98, p. 154.
Brantford (Ont.) Street Ry. V. 98. p. 999.
British Columbia Electric Ry. V. 99, p. 1831, 1908; V. 100. p. 398. 
Brooklyn & North River RR. V. 90, p. 284; V. 97. p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 98, p. 688; V. 100, p. 644.
Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472.
California Midland RR. V. 93. p. 526. 066. 795; V. 94. p. 278. 
Cainaguey (Cuba) Co., Ltd. V. 95, p. 418; V. 99, p. 118.
Cassville & Western Ry. V. 95, p. 235.
Centro & Clearfield St. Ry.. Philipsburg. Pa. V. 95. p. 1122. 
Charlottesville (Va.) & Albermarle Ry. V. 100, p. 1436.
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1683. 
Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785.
Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402.
Circuit Terminal Ry. V. 93, p. 323.
Citizens’ Lt. & Transit Co., Pino Bluff,Ark. V.90. p. 976; V.94. p. 910. 
City Island Ry. (N. Y.). V. 93. p. 1668.
Cleburne Street Ry. V. 100, p. 229, 900, 1672.
Cleveland Interurban RR. V. 99, p. 406.
Cleveland (O.)  Rapid  T r a n .  Ry. V. 99. p. 1528, 1832, 1909.
Cleveland & Y ou n g s to w n  R R .  V .  96, p. 1488; V .  97, p. 1286, 1732. 
Co lu m b u s  K en to n  &  To le d o  T r a c t i o n  Co. V. 95, p. 297.
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Christ! Street & Interurban Ry. V. 98, p. 1071.
Creston (la.) Winterest & Dcs Moines RR. V. 95. p. 1607.
Danville (Va.) Trac. & Power Co. V. 95. p. 749.
Dedham (Mass.) & Franklin St. Ry. V. 98. p. 1608.
Delta Light & Traction Co. V. 98, p. 1814.
Deinerara Electric Co., Ltd., Halifax. V. 99, p. 119.
Dixon (III.) Rock Falls & Southwestern Ry. V. 97. p. 298. 
Dominion Traction & Lighting Co., Ltd., Toronto. V. 97, p. 364, 728 
Eastern New York RR. V. 94, p. 123.
Eastern Texas Traction Co. V. 96, p. 359, 1422.
Electric Properties Corp. (N. Y.) V. 98, p. 528.
Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V..99, p. 608.
Erie Cambridge Union & Corry Ry. V. 97, p. 1583.
Erie & Central Pennsylvania Ry. V. 96. p. 1156, 1228: V. 97. p. 1733. 
Erie Southern Ry. V. 97, p. 1583.
Fayetteville (N .  C . )  L ig h t  &  Power Co.  V .  97, p. 1822.
Fort Scott & Nevada Lt., Ht., W. & P. Co. V. 95, p. 820.
F o rt  W a y n e  &  Northwestern R y .  V .  96, p. 1228; V .  98, p. 522, 911. 
Fresno Hanford & Sum m it  Lake In t e r u r b a n .  V . 9 7 .P .  1426; V . 98,p.155. 
Fresno In te ru rb a n  R y.  V .  99, p. 1909.
Gary Hobart & Eastern Trac. Co. V. 99, p. 1214; V. 100, p. 982. 
Geary Street Park & Ocean RR. V. 98. p. 1920.
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hocking-Sunday Creek Traction. V.97, p. 1426; V. 99, p. 608. 
Houston & Texas Central RR. V. 97, p. 1203.
Id aho T r a c t io n  Co.  V. 100, p. 1487.
Independence Neodesha & Topeka Ry. V. 97, p. 299.
Indianapolis Chicago & Meridian Ry. V. 95. p. 480.
In dianapolis  C o lum bu s  &  South ern .  V. 99, p. 894.
In term o untain  R y . ,  L ig h t  &  Power Co. (of Co lo .) .  V. 100, x>. 233. 
In terna tion al  T r a n s i t  Co. V . 93, p. 589; V .  98, p. 1844.
Inter-S ta te  Pub lic  Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701, 
Irw in -H e rm ln io  (Pa.)  T r a c .  Co .  V . 95, P- 1745.
Jam esto wn Westfield &  N orthwestern R R .  V. 99, p. 674. 
K ankakee U rba na T r a c t i o n  Co.  V .  99, p. 467.
Kentucky Utilities Co. V. 95. p. 1745; V. 96. p. 63. 1157.
Lacombe & Blindinan Valley Elec. Ry. V. 99, x>. 1597.
Lake Erie  & N o rth e rn  Ry. V. 98, p. 63, 1157; V. 99, p. 1451, 1910. 
Lake Erie  &  Y ou n g s to w n  Ry. V. 96, p.285; V. 97, p. 443. 
Lewiston-C la rkston T r a n s i t  Co. V . 100, p. 1438.

LIma-Honeoye Electric Light & R R . V. 86, p. 857; V. 91, p. 589. 
Lima-Honeoye Falls L ight & RR . V. 99, p. 1832.
Lincoln (III.) Ry. & Light Co. V. 99. p. 407, 1748.
Little Falls (N. Y.) & Johnstown R R . V. 95, p. I l l ,  1123 .
Loramie & Alinster (O.) Electric R R . V. 97. p. 299.
Los Angeles & San Diego Beach Ry. V. 100, p. 229, 982.
Madison Light & Railway Co. V. 98, p. 1767.
Aledfield & Medway Street Ry. V. 97. p. 443.
Menominee & Marinette Light & Trac. Co. V. 99. p. 120.
Alexlcan Light & Power, Ltd. V. 94. p. 1623; V. 99, p. 891.
Mexico (Mo.) Santa Fe & Perry Traction. V. 96. p. 1229, 1489. 
Alexico Tramways Co. V. 99, p. 891, 1130 , 1671; V. 100, p. 140, 982. 
AVilwaukee Western Electric Ry. V. 97, p. 1426; V. 100. p. 1168. 
Alinnesota Central Ry. V. 99, i>. 197.
Alississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 
Monterey (Mex.) Ry.. Light & Power. V. 99, p. 407, 538, 604. 
Alontgoniery Rapid Transit Co. V. 92, p. 1500; V. 93. p. 796.
Aloose Ja w  (Sask.) Elec. Ry. V. 100, X). 228.
Alorgantown & Wheeling Ry. V. 97, p. 521.
Alorris R R . (Morristown, N. J .) .  V. 97, p. 299.
National Properties Co. V. 99, p. 1749.
New Orleans & Grand Isle Traction, Light & Power. V. 95. p. 618. 
New York & North Jersey Rapid Transit Co. V. 95, p. 298.
New York Westchester & Connecticut Traction Co. V. 98. p. 1761. 
North Alabama Traction Co. V. 100. p. 309.
Northumberland County (Pa.) Railway & Light. V. 93. p. 1600. 
Norwood Canton & Sharon St. Ry. V. 99, p. 1675.
Ohio Service Co. V. 99. p. 1 1 3 1 .  1452, 1533.
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 
Parsons (Kan.) Ry. & Light Co. V. 99, p. 1215 .
Pasadena Rapid Transit. V. 89, p. 14 11; V. 91, p. 717; V. 94, p. 4 1. 
Paul Sm ith’s Electric Light, Power & Railroad. V. 93, p. 106. 
Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48.
Penn Yan & Lake Shore Ry. V. 99, p. 49.
Plymouth (Mass.) & Sandwich Street Ry. V. 96. p. 1490.
Public Service Co. of Oklahoma. V. 96, p. 1773.
Puebla Tramway, Lt. & Pow. Co. V. 95, i). 1473, 1684.
Railway & Light Securities Co. (Boston). V. 96, p. 136.
Richmond (Va.) & Henrico Ry. V. 97, p. 50; V. 99, p. 1301, 1367. 
Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404. 
Rochester-Corning-Elmira Trac. Co. V. 95, p. 176; V. 97. p. 1427. 
Sacramento Valley Electric R R . V. 95, p. 680.
St. Francois County Ry., Farmington, Mo. V. 91, p. 519; V. 95, p. 237. 
St. John (N. B.) Ry. V. 97, p. 522; V. 100, p. 982.
St. Louis Montespno & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
St. Paul Southern Elec. Ry. V. 99, p. 1301.
Salt Lake & Utah RR. V. 99. p. 468, 817; V. 100, p. 230, 399. 475.
San Joaquin Valley Electric Ry. V. 93, p. 408.
San Jose Terminal Ry. V. 94. p. 1120; V. 95, p. 1208, 1333.
Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98. p. 1157. 
Sapuipa (Okla.) & Interurban Ry. V. 95, p. 751.
Seattle Snohomish & Everett Ry. Y . 94, p. 983.
Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361.
South Carolina Lt., Pow. & Rys. Co. V. 99, p. 895; V. 100, p. 310. 
Southeastern Ohio Ry., Light & Power Co. V. 100, p. 1593. 
Southern Illinois & St. Louis Ry. V . 98, p. 388.
Southern Traction Co. (Bowling Green, Ky.). V. 98, p. 1394. 
Southern Traction Co. of Illinois. V. 99, p. 1216, 130 1, 1452. 
Springfield & Central Illinois Traction Co. V. 96, p. 1425. 
Springfield (III.) & Jacksonville Electric Ry. V. 94, p. 1764. 
Springfield (O.) & Washington Ry. V. 93, p. 1535. 1601.
Stockton Terminal & Eastern RR. V. 96, p. 1490; V. 100, p. 982. 
Sunbury & Susquehanna Ry. V. 95, p. 49; V. 97, p. 1824.
Syracuse Watertown & St. Lawrence River R R . V. 94, p. 983. 
Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287. 
Titusville (Pa.) Traction Co. V. 99. p. 271, 19 11.
Toronto Suburban Ry. V. 93. p. 409, 1192; V. 100, p. 399.
Trinidad Electric Co., Ltd., Port of Spain, B. W. I. V. 99. p. 122. 
Twin City Light & Traction Co. V. 99, p. 468; V. 100, p. 1598.
Twin Falls (Idaho) Ry. V. 95, p. 681, 1404.
Tyler City (Tex.) Light & Ry. V. 97, p. 445.
United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
United Service Co., Scranton, Pa. V. 91. p. 407; V. 93, p. 797. 
Washington Electric Ry. V. 96, p. 555.
Washington (D. C.) Interurban Ry. V. 98. p. 1921.
Washington & Great Falls Ry. & Power Co. V. 96, p. 439. 
Washington Westminster & Gettysburg R R . V. 95, p. 177. 
Waukegan Rockford & Elgin Trac. Co. V. 99, p. 1216.
Willapa Electric Co. V. 97, p. 1435.

G E N E R A L  IN D E X .
P a g e .

Adamstown A Mobnsvlllo El. Ry.—See
United Traction (Reading).. 105

Akron Bedford A Cleveland RR.—See North
ern Ohio Traction A Light Co----- . . . . . . . . .  2

Akron Wadsworth A Western Ry.—See North.
Ohio Tract. A Lt. Co.............- - - - - - - ............ J

Alabama City Gadsden A Attalla St. R y----- - 45
Alabama Trac., Lt. & I\—See "Railway . *  

Industrial" Section. .,, , „
Albany Ry.—See United Traction (Albany) . .  2
Albany Southern RR_______________________  52

P a g e .
Albla Interurban Ry.—Seo Southern Iowa Ry.

& Light Co.......................... .................. ......... 3
Alfr. Lt. A Power Co.—See Atl. Sh. R y.......... 110
Algiers (La.) Ry. & Ltg. Co.............................. 129
Allegheny & Bellevue—See Fed. St. & PI. V. _ 97 
Allegheny Belle. & Per. Ry.—See United Trao. 97 
Allegheny Co. Lt. Co.—See Duquesne Lt. C o. 98
Allegheny A Northwestern St------------------------129
Allegheny St.—See Federal St. A Pleas. Val__ 97 
Allegheny Traction—See Cons’d Trao. System 97 
Allentown El. L. A P.—See Leh. Val. Tran__ 97

P a g e .
Allegheny Valley Street Ry.—See West Penn

Trao .............   ioo
Allentown A Reading Traction Co___________  3
Allentown A Slatingt’n—See Lehigh Valley

Tran.......................................... .......................  3
Allentown Bridge Co.— See Lehigh Val. Tr. Co. 3
Alliance Electrlo Ry.—See Stark Eleo. RR__  5
Alton Granite A St. L. Trao. Co.— See East St.

Louis A Suburban Co______________________ 4 2
Alton Jacksonville A Peoria_________________ 129
Alton Jacksonville Ry______________________ 1 2 9
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Pace.
Alton Ry. Gas & Eleo. Lt.—See East St. Louis

& Suburban Co___________________________42
Alton & Northern R R _____________________ 129
Alton Ry. A 111.—See E. St. Louis A Sub. Co. 42 
Altoona & Logan Valley Electric Ry.—See

American Rys. Co_________________________88
Altoona Northern R R _______________________129
American Cities Co___________________________ 74
American Railways Co________________________87
Amesbury A Hampton—See N. Ham. Eleo.Ry. 51 
Anacostla A Potomao River RR .—See Wash, ft

Ry. A Electric___________________________ 120
Androscoggin Electric Co___________________ 129
Annapolis Public Utilities Co.— See Wash.

Balt. & Annapolis_________________________ 121
Annlstou Electric A Gas Co_________________ 5
Ardmore (Okla.) Street Ry__________________ 129
Ardmore St. Ry.—See Cons. Trac. ot Plttsb.. 97
Arkansas Valley Ry. Light & Pow. Co______ 103
Arlington Heights Motor Ry_________________ 117
Asbury Park & Sea Girt RR.—See Atlantlo

Coast Electrlo R y________________________  5
Ashaway & Westerly Ry. Co.—See Norwich A

Westerly Traction....................    84
Asheville Electric Co.—Sec Asheville Pow. A

Light Co............................................................. 103
Asheville Power & Light Co.......... .................... 103
Ashland (WIs.) Light, Power A Street R y.—

See Ironwood & Bessemer Ry. & Lt. Co__ 54
Ashtabula Rapid Transit____________________  5
Atchison Ry. Light A Power—See Western

Rys. & Lt. Co.....................................................24
Athens Railway & Electric Co________________ 82
Athol & Orange St. Ry.—See Northern Mass.

Street R y___________ ____________________  50
Atlanta A Carolina Ry______________________129
Atlanta Consol. St. RR.—See Ga. Ry.A E leo.. 7
Atlanta G. L. Co.—See Ga. Ry. A Elec---------  7
Atlanta & Macon R y _______________________ 129
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 7
Atlanta St. RR.—See Ga. Ry. A Eleo. Co------ 7
Atlantlo Ave. RR.—See Bklyn. Rapid Tran. 15 
Atlantlo City & Ocean City Co.— See Atlantlo

City A Shore Co__________________________ 7
Atlantlo City & Ocean City RR.—See Atlantlo

City A Ocean City Co_____________________  7
Atlantlo City & Shore Co___________________  7
Atlantic City A Shore RR.—See Atlantic City

A Shore Co______________________________  7
Atlantic & Suburban Ry.—See Atlantic City A

Shore Co_________________________________  7
Atlantlo Coast Electrlo Ry__________________  5
Atlantic Shore Line Ry.— See Atl. Shore Ry._110
Atlantic Shore Ry___________________________ 110
Auburn & Northern Elec. RR.— See Empiro

United Rys______________________  118
Auburn A Syracuse Electrlo R R .____________119
Aug. A Aiken Ry.—See Augusta-Alken Ry.

& Electric________________________________ ; 7
Augusta-Aiken Ry. & Elec. Co______________ 7
Augusta (Me.) Hallowed & Gardiner RR.—

See Lewiston Augusta & Waterv__________ 101
Augusta (Ga.) Ry. A Eleotrlo Co. See Augusta

Aiken Ry. & Elec_________________________ 7
Augusta WInthrop & Gardiner Ry.—See

Lewiston Augusta & Watervllle St. R y_____101
Aurora Elgin & Chicago (with map)__________ 20
Aurora Plainfield & Joliet Ry________________ 55
Austin (Texas) Street Railway_______________ 8

B aden & St L. RR.—See United Rys. Co__ 109
ahla Tramway, Light & Power Co-------------129

Bakersfield Gas A Eleo. Lt. Co.—See San
Joaquin Lt. & Pow. Corp_______________ 8

Bakersfield & Kern Eleo. Ry.—See San Joaquin
Lt. A Pow Corp__________________________ 8

Baltimore & Annapolis Short Line—See Mary
land Electric Rys_________________________ 9

Baltimore Catonsvllle & Elllcott’s Mills Pass.
RR.—See United Rys. & Eleo. Co_________  8

Baltimore Halethorpe & Elkrldge Ry________  9
Baltimore & Northern Electrlo Ry.— See

United Rys. & Electrlo Co_________________  8
Baltimore & Ocean City_____________________121
Balt. Sparrows Point & Chesapeake Ry---------  ,;9
Baltimore Term. Co. —See Wash. Balt. & Ann.121 
Baltimore Traction—See United Rys. & Eleo. 8 
Baltimore A Washington Transit—See Balt.&

Ocean City R y __________________________ 121
Bangor Power Co.—See Bangor Ry. A El___  9
Bangor Ry. & Electrlo Co----------------------------- 9
Barcelona Traction, Light & Power Co______129
Barre & Montpelier Trac. & Pow.— See Mont

pelier Sc Barre Light & Power-------------------  9
Bartlesville (Okla.) Interurban—Seo Cities

Service Co________________________________ 82
Bath St. Ry.—See Lewiston Aug. & W aterv..101
Baton Rouge Electrlo Co------------------------------  9
Bay City Gas Co.— See Michigan Light Co__ 47
Bay Counties Power Co.—See Paclfto Gas &

Electric Co_______________________________ 110
Bay State Street Ry. (with map)-------------------  12
Beaumont Trac. Co.— See Eastern Tex. Eloc. 9
Beaver Valley Traction—See Phiia. Co_______98
Bellalre South Western Trac. Co.—See Wheel

ing Traction---------------------------------------------- 100
Bolt Lino Ry. Corp.— See Third Ave. R y____77
Helton & Temple Trac. Co.— SeeS. W. Tr. C o.119 
Ben Avon & Emsworth St. Ry.—See United

Traction __________________________________97
Benton Harbor-St. Joe Ry. & Lighting--------------  9
Bergen Turnpike Co.—See Public Service R y. 70 
Berkeley Eleo. Ltg.— Seo Pacific Gas & Eleo.. 110
Berkshire Street R y_________________________ 72
Berwick & Nescopeck Street Ry_____________129
Beth. & Nazareth—See Leh. Val. Transit____ 3
Beverly A Danvers—See Bay State St. R y__ 12
Blddeford A Saco Railroad__________________ 10
Big Four Elec. R y__________________________ 129
Biloxi El. Ry. A Power Co.— See Gulfport &

Miss. Coast Tract. Co_____________________  51
Binghamton Lest. & Union—See Bing. Ry. . .  10
Binghamton Railway Co____________________  10
Blrasboro St. Ry.—See United Trac.(Reading) 105
Birmingham Ensley A Bessemer Ry___________10
Birmingham & Gulf Ry. & Navigation Co.—

See B ’ham-Tus. Ry. & Utilities__________ 120
Birmingham Knoxville A Allentown Trac

tion—See Plttsb. & Birmingham Tr________ 97
Birmingham Railway & Electric— See Bir

mingham Rv. Lt. & Power________________ 10
Birmingham Ry. Lt. & Power______________  10
Blrmlngham-Tuscaloosa Ry. & Util. Sec. Co . 1 2 0  
Birmingham-Tuscaloosa Ry. & Utilities Co.—

See B ’ham-Tus. Ry. & Util. Secur. Co_____120
Bleecker Street A Fulton Ferry RR.—See

New York Rys____________________________ 75
Bloomfield Street— See Pittsburgh Tr. System 08
Bloomington Deoatur & Champaign R R ______ 23
Bloomington & Normal Ry. El. & Heating Co.

—See Bloom. & Norm. Ry. & Lt__________ 22
Bloomington & Normal Ry. & Lt. Co_________ 32
Bloomington Pontiac A Joliet Eleo. Ry_______ 55

Page
Bloomsburg Millville & Northern_____________129
Blue Grass Trac. Co.— See Ky. Trac. & Term. 59
Blue Hill Street Ry............................................. 21
Bluffton Geneva & Ccllna Trac.—See Marlon

Blullton A Eastern Trac__________________  10
Bogota (Columbia) City R y_________________ 129
Bordentown Electric Co_____________________ 68
Boston & Chelsea R R _______________________  14
Boston A Eastern RR _______________________129
Boston Elevated R y ________________________  11
Boston Mil. & Brock.— See Bay State St. R y .. 12 
Bos. A Nor. St. Ry.—See Bay State St. R y .. 12
Boston A Revere Electric___________________  14
Boston Suburban Electric Companies-------------- 11
Boston A Worcester Electric Companies_______ 14
Boston A Worcester Street Ry----------------------  14
Boyerstown A Potts. St. Ry.—See United Tr 105 
Braintree A Weymouth St. Ry.—See So. Shore

A Bost. Street R y_______________________  12
Braintree St. Ry.—See Old Colony St. Ry____12
Brantford & Hamilton Ry.—See Dom. P. &

Transm. C o ______________________________ 124
Brantford Street Ry_________________________ 129
Brattleboro Gas Light Co.—See Twin State

Gas A Electric Co________________________  14
Brazilian Traction, Light & Power___________128
Bridge Operating Co.— See Bklyn. R. Tr. C o.. 15 
Bridgeport (Conn.) Trac.—See Conn.Ry. ALt.Co.71 
Bridgeton Electric—See Am. Rys. Co. (Phlla.) 88
Bridgeton A Mlllv. Tr.—See Am. Rys. Co___ 88
Bridgewater Whitman A Rockland St. Ry.—

See So. Shore A Bost. St. Ry .  _ 12
Bristol County St. Ry.—See Taunton A Paw

tucket St. Ry____ ________________  119
Bristol A Plalnvllle Tramway (Conu.) _ . .  14
Bristol (Va.-Tenn.) Traction Co___I ......... . 15
British Columbia Electrlo Ry________________ 129
Broad Ripple Traction_____________  54
B’way A 7th Ave. RR.—See New York R ys.- 75 
Broadway Surf. RR.—Sec B’y A 7th Ave.RR. 75 
Brockton Bridgewater A Taunton St. Ry.—

See Old Colony St. R y____________________  12
Brockton A East Bridgewater St. Ry.—SeeOld Colony St. Ry_______________________  12
Brockton A Plymouth Street Ry___  101
Brockton Street Ry.—See Old Colony St. Ry* 12 
Bronx Traction Co.—See Third Ave. R y . . .  .  77 
Brooklyn Bath A West End RR.—See B.R.T. 15 
Brooklyn A Bright. Beach—See Bklyn. R. T. 15
Brooklyn Cable Co.— See Nassau Electric____18
Brooklyn City A Newtown RR.—See Coney

Island A Brooklyn_______________________  19
Brooklyn City RR.— See Brooklyn Rap. Tran. 15 
Brooklyn Crosstown R R .—See Brooklyn RapTran...................................................._....... .... 15
Brooklyn Heights RR.—See Brooklyn R. T . .  15
Brooklyn A North River R R _______________ 129
Brooklyn Queens County A Suburban RR.—

See Brooklyn Rapid Transit_______________ 15
Brooklyn Rapid Transit (with map)_________ 15
Brooklyn Union Elevated—See N. Y . Consol

idated____________________________________ 18
Brownsville Avenue Street Ry.—See Pitts. A

Blrtn. Traction Co_______________________  97
Brunswick Terminal A Railway Seo_________ 129
Brunswick Trac.—See Public Service Ry___ ' 69
Brunswick A Yarmouth Ry.—See Lewiston

Augusta A Watervllle Street Ry__________ 101
Bryan (Tex.) & Central Inter. R y___________ 129
Bucks County Interurban R y......................... 83
Buffalo Bellevue A Lancaster Ry.—See International Traction_____________________  21
Buffalo A Depew Ry________________ 19
Buffalo Dunkirk A Western RR.—See Buffalo

A Lake Erie Traction Co________________ 19
Buffalo Gardenvllle A Ebenezer Ry.—See

Buffalo Southern Ry______ 19
Buffalo Genessee A Roch.—See Buff. A Depew. 19 
Buffalo Ham. A Aur.Ry.—See Buff.South Ry. 19 
Buffalo A Lackawanna Traction Co. .  ’ 19Buffalo A Lake Erie Traction Co_______  19
Buffalo Lookport A Rochester Ry______ 119
Buffalo A Lockport St. Ry.—See Inter. Trac 21 
Buffalo A Niagara Falls Electric Ry.—See International Traction__________________  21
Buffalo Ry.—See International TractionII I "  2 1Buffalo Southern Ry_______  19
Buffalo Tonawanda A Niagara Falls Electrlo 

RR.—See International Traction. 21
Buffalo Traction.—See International Traction 21 
Buffalo A Willlamsvllle Electrlo R y . 19Burlington Eleo. Lt. A Pow________  68
Burlington County Ry.—See Burl. Co. T ra n ." 66
Burlington County Transit Co__________  66
Burlington (Iowa) Ry. A Light Co................ " 21
Burlington (Vt.) Traction____________  21
Butte Electric Ry__________ _______________ 2 21

C adillac Gas Lt. Co.—Sco United Lt.& Rys 49
adlllao Water A Light C o ______________ 49

Cairo Eleo. A Trac.—See Cairo Ry. A Light _ 24 
Cairo Ry. A Lt. Co.— See Western Rys. A Lt. 24 
Cairo A St. Louis Ry.—See Western Rys A Lt. 24
Calais (Me.) Street Railway _____  21
California Central Gas A Electric Co.—Seo

Pacific Gas A Electrlo Corporation________ 1 1 0
California Gas A Electric Corporation.—See

Pacific Gas A Electric Co_______________ 110California Midland RR__ _____________  1 2 9
California Pacific Ry.—See Pac. Elec. R y___ 60
California Ry.—See San Fran.-Oak. Term. Ry. 84
California Ry. & Power_____________________ 1 1 3
California Street Cable_____________________  1 1 3
Calumet Eleo. St. Ry.—See Cal. A So. Ohio.. 27
Calumet A South Chicago R y______________ ” 27
Camaguey (Cuba) Co., Ltd.................................129
Camden Gloucester A Woodbury Ry_______ 70
Camden Horse RR.—See Camden A Suburban 70 
Camden Inter-State Ry.— See Ohio Val.Elec.Ry 89 
Camden A Suburban Ry.—See Pub. Serv.Cor. 70 
Canadian Lt. A Pow.—See Montreal Tram

ways A Pow_____________________________ 1 2 6
Canandaigua El. Lt. & RR.— SeoOnt. Lt.&Tr.l07 
Canal A Claiborne RR.—SeelN. O. Ry. A L t.. 73
Canarsio RIt. Co.— See N .Y . Consol. R R__ is
Canton-Akron Cons. R y________    2
Canton-Akron Ry.—See Can.-Akr. Cons. Ry__ 2 
Canton-Masslllon Electric Ry.—See Canton-

Akron Cons Ry.............    2
Canton-New Philadelphia Ry.—See Canton-

Akron Cons R y...................... ............. .......... 2
Capo Breton Electrlo Co____________________ 1 2 7
Cape May Del Bay A Sewell’s Point Elec. R y . 21
Capital Traction............................................... ..121
Carbondale Ry.—See Scranton Ry...............   88
Carbon Transit C o___ __________  63
Carolina Power A Light Co__________________ 103
Cass Ave. A Fair Gr Ry.—Seo United Rys Co_lo9
Cassvlllc A Western...................    1 2 9
CatharlneA Balnbrldge Sts.Ry.—See Un.Trao. 91 
Cayuga Lake Electric Ry —See Ithaca St. R y. 54 
Cedar Rapids A Iowa City Ry. A Light Co.—

See Iowa Ry. A Light Co.......... ..............  22
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Cedar Rapids A Marlon City Ry.—See

United Light A Railways__________ _____ _ 49
Central Arkansas Ry. & Light Corp.—See

Federal Light & Traction Co--------------------- 78
Central California Electrlo Co.— See Pacific

Gas A Elec. Co_________________________  110
Central California Traction Co-------------------- 118
Central Crosstown RR.—See New York Rys 75 
Central Electric Co.— Bee somerset Urdon A

Middlesex Lighting Co_____________    6 8
Central Elec. Ry.—See Sac. Elec. G. A Ry —  110 
Central Elec. Ry. (Kan.)—See K. C. Ry. A Lt. 55
Central Georgia Power Co___________________  62
Central Illinois Public Service Co___________  63
Central Kentucky Traction Co.—See Kentucky

Trac. A Term. Co________________________  59
Central Lighting Co......................................... 26
Central MarketSt.Ry.—SeeColumbusTrao.Oo 34 
Central Mississippi Valley Electric Properties. 56 
Central New York Southern RIt. Corp.— See

Ithaca Traction Corporation________________ 54
Centra! Park North & East ltlver RR .— See Belt Line Ry. Corp 77
Central Passenger Ry.—See’ CentrM Trao’tlon .. 98 
Central Pennsylvania Traction Co.— See Harrisburg Rys_______ 51
Central Ry.—See United Railway! A Electric? 8 Central Ry.—See Peoria Ry 23
Central Traction —Seo Consol. Trac!'Sys'temI 98 Centre & Clearfield Street Ry 129
Chambersburg & Gettysburg ElecT Ry 2 2
Chambersb. Greencastle A Wavnesb. St’ R y ’ l22 
Charleston City Ry.—See Charleston Consoll 

dated Railway Gas A Electric. 26
Charleston Consolidated Ry. Gas A Eleotrlo_

Sec Charleston Cons. Ry. A Ltg. Co .  26
Charleston Consol. Ry. A Lighting Co I 26
Charleston-Isle of Palms Traction_____________2 6
Charlotte Elec. R y .................................................26
Charlotte Electric Ry. Light A Power Co.—

See Charlotte Elec. R y -------------------------------2 6
Charlottesvillo & Albemarle Ry______________1 2 9
Chattanooga Eleo. Ry.—SeeChatt. Ry. A Lt. 6 6  
Chattanooga Gas Co.— Seo Un. Lt. & Rys. Co. 49 
Chattanooga Rys. Co —See Chatt. Ry. A L t.. 6 6
Chattanooga Railway A Light----------------------  6 6
Chautauqua Traction Co------- ----------------------  55
Cheyboygan El. Lt. & Pow. Co--------------------129
Chester DarbyA Phlla.— See W ll.AChesterTrac 93 
Chester A Media Eleo. Ry. Ry.—See Wll. A

Chester Traction-----------------------------------------93
Chester A Philadelphia R y------- --------  90
Chester Street Ry.—Sec Wll. A Ches. Trac—  93 
Chester Traction—Seo WUm. A Ches. Trac. Co. 93
Cheyenne (Wyo.) Electric R y----------------------- 129
Chic. Bloom. A Decatur Ry.—Seo Bloomington

Deo. A Champaign_________________________ 23
Chicago City A Connecting Rya_______________ 26Chicago City Ry_____________________________ 27
Chloago Cons. Traction.—See Chicago Rys----28
Chicago A Desplatnes Val.—See Am. Rys. Co. 8 8
Chicago Elevated Railways_________________  29
Chicago Fox Lako & Lake Geneva___________129
Chicago & Interurban Traction_______________ 27
Chicago A Joliet Elec.RR.—See Am. Rys. Co. 8 8  
Chicago Junction RR.—See So. Side Elev. RR. 30
Chicago Lake Shore A South Bend Ry.............63
Chicago A Milwaukee Electric.................. 27
Chicago A Oak Park Bllcvated R y ...................... 30
Chicago Ottawa A Peoria R y______   24
Chicago Ra'lways Co. (with map)__________ - 28
Chicago South Bend A Northern Indiana Ry_117 
Chicago Union Traction—See Cldc. Rys. C o.. 28
Chicago & West Towns Ry  28
Chloago A Western—See Chic. City A Connecting Rys...............       26
Chippewa Vail. Ry. Lt. & Pow.— See Wlscon-

sin-Minn. Lt. & Pow. C o .. ...............5 7
Choctaw Railway A Lighting Co ............... 62
Christiana & Coatesvillo Street R y ...................58Christopher A Tenth Ss.’ RR.— See N. Y. Rys. 75
Cincinnati A Columbus Traction c o _________  30
Cincinnati Covington A Erlanger.—See Cin

cinnati Newport A Covington ___________30
Cincinnati Dayton A Toledo Traction Co____ 35
Cincinnati Georgetown A Portsmouth R R___ 30
cln. A Ham. lract.C o—See Ohio Tract. Co 31
Cincinnati Laurenceburg A Aur. Elec. St r r . 3 0  Cincinnati Milford A Loveland Traction __ 3 0Cincinnati Newport A Covington Lt.&Tr.Co 36 
Cincinnati Street Ry.—See Cincinnati Trac '  3 1Cincinnati Traction Co ------------ __ * S1
Gin. & Westw d RR.—See Ind. & Cln. Trac.Co. 5 4  Cinnamlnson Elec. Light, Powor & Heating Co.

of Riverton, N. J...........   68
Circuit Terminal R y......................... . _ I " ' l 2 0
Cities Service Co................................................ ....
Citizens’ Electrlo Co.—See Somerset Union AMiddlesex Lighting Co.............. C8
Citizens’ Eleo. Light, Heat A Power_________ 6 8
Citizens’ Electric Railway Light A Power Co.

See Mansfield Railway Light A Power C o .. 32 
Citizens’ El. St. Ry.—Sco New Hatnp. El. Rys. 51
Citizens Lt. A Transit (Pino Bluff)...................1 29
Citizens’ Pass. Ry.—See Harrisburg Rys........... 51
Citizens Pass. Ry.. Norristown.— See Schuyl-

Val. Trao-------------    105
Citizens’ Pass. Ry (Phlla.)—See Union Trac. 90 
Cltizons’Ry.&Lt.Co.—SeeTri-CityRy.&LtOo 4 9  
Citizens’ Ity.. L. & P. Co.—Seo Nowp. News

& Ilainp. Ry., G. & E. Co -------------------51
Citizens' Street Ry. (Indianapolis, Ind.)—SeeIndianapolis Street Ry....................... 5 3
Citizens’ Street RR.—Seo Memphis Street R y. 63 
Citizens’ Street Railway (Muncle, Ind.)—SeeUnion Traction of Indiana............. 5
Citizens’ Traction.—See Consol. Trac. System'. 98Citizens Traction Co., Oil City.............................85
City Electric Lighting Co. of Vinconncs * 106
City Electric Ry. (Port Huron, Mich.)—See 

Detroit A Port Huron Shore Line. 40
City Electric Ry. (Rome. Ga.)— See RomeRy A Light Co...................   1 0 9
City A Elm Grove RR. Co.—See West Virginia 

Traction A Electrlo C o.. 10 6
City Light A Trap. Co. (Scdalla,' Mo.’) '— SeeCities Service Co..........  . 82
City Railway (Dayton, Ohio) . . . " " " " I "  37 
City Ry. of Los Ang.—See Los Ang. Ry. Corp. 61 
City A Suburban.—See United Railways A

Electric Co. of Baltimore. .  . _______ 8
City ASuburbanRy.—SeePort.Ry.,Lt. A Pow 102 
City & Suburban Iiy.—See Wash. Ry.& Elec.121
City Island Ry. (N. Y .).......   129
Clalrton Street Ry___________________________ 9 8
Claremont (N. II.) Ry. & Lighting Co----------- 106
Claremont (N. II.) Power___________________ 106
Cloburno St. Ry____________________________ 1 2 9
Cleveland Berea Elyria A Oberlln Ry.—See

Cleveland Southwestern A Columbus_______ 31
Cleveland A Chagrin Falls Ry.—Seo Cleve.

Youngstown A Eastern____________________ 32
Cleveland A Eastern Traction..........................  32
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Cleveland Electric Ry.—See Cleveland R y-..-- 31 
Cleveland Elyria ft Western.— See Cleveland

Southwestern ft Columbus R y-------------------  31
Oleve. ft Erie Ry. Co_______________________  4o
Cleveland Interurban R R ___________________ 129
Cleveland Palnesvllle & Ashtabula R R ---------  32
Cleve. Palnesvllle & Eastern RR-------------------32
Cleveland Railway Company------------------- - - -  31
Cleveland ft Southwestern Traction Co.—See

Cleve. Southwest ft Col. R y--------- - - --------- 31
Cleveland Southwestern & Columbus R y--------- 31
Cleveland Rap. Tran. R y ----------------------------- J29
Cleveland & Youngstown R R -----------------------129
Cleveland Youngstown ft Eastern Ry---------------32
Clinton Street Ry----------------------------------------  33
Coal Belt Electric Railway C o . . . . ------- - ------ 63
Coal Castle Electric Ry.—See E. Penn. Rys.-103
Coast Counties Gas & Elec. C o . . .........- - .......Ho
Coast Counties Light & Power Co.—See Coast

Counties Gas ft E lec.------- -------------------------113
Coast Valley Gas ft Elec. Co.—See The RRs.

& Pow. Devel. Co------- ----------  113
Coeur d’Alene ft Spokane Ry.—See Spokano

ft Inland Empire R y---------------------------------117
Cohoes Ry.—See United Traction Co------------  2
Colonial Pow.& L t.C o.— Seo Eastern Pow. &

Lt. Corp_________________________________ 106
Colorado Springs ft Interurban Ry...................33
Colorado Springs Light. Ileat ft Power Co.—

See United Gas & Electric----------------------------78
Colorado Springs Rapid Transit.—See Colo

rado Springs & Interurban_______   33
Columbia (S. C.) Elec. St. Ry. Light ft Power.

See Columbia Ry.. Gas & Electric__________ 33
Columbia Ry.—See Wash. Ry. ft Elec. Co__ 120
Columbia (S. C.) Ry., Gas & Eleotrlo Co______33
Columbus Buckeye Lake ft Newark Traction.

—See Columbus Newark ft Zanesville______35
Columbus Delaware ft Marlon Elec. R R ______35
Columbus Delaware ft Marlon Ry_____________ 35
Columbus Edison Co.— See Col. Ry., P. & Lt.

C o.........................................................................34
Columbus (Ga.) Electric Co_________________  33
Columbus Grove City & Southwestern Ry.—

See Indiana Columbus ft Eastern— ...........34
Columbus Interurban Terminal Co---------------  34
Columbus Kenton ft Toledo Traction------------ 1̂ -9
Columbus London ft Springfield Ry.—See In-

dlana Columbus & Eastern--------------- - -------"4
Columbus Magnetic Springs ft Northern Ry—  37
Columbus Marlon & Bucyrus Ry. C o --------------63
Columbus Mt. Vernon ft Mansfield Tract.—See 

Columb. New Albany ft Johnstown Tract. . .  36 
Columbus New Albany ft Johnstown Trac. Co. 30 
Columbus Newark ft Zanesville Electric R y ... 3,> 
Columbus ft Ninth Ave. RR.—Sec N. Y. Rys. 74 
Columbus Northern Ry., Power ft Equipment. 3;>
Columbus Power Co________________________  33
Columbus (Oa.) RR.—See Columbus Elec. Co 33 
Columbus Ry.— See Coium. Ry., P. & Lt.Co 34

Columbus Railway. Power & Light Co------------34
Columbus Traction Co.— See Col. Ry. ft Lt.Co. 34
Columbus Urbana ft Western R y .......... 129
Commonwealth Avenue Street Ry.—See Mid

dlesex ft Boston Street Ry-----------------------  12
Commonwealth Pow., Ry. & Lt. Co.------------ 46
Commonwealth Power Co.—See Consumers'

Power Co------------------------------------------------  47
Compton Heights Union Depot ft Merchants’ 

Terminal Ry.—See United Railways Systeml09
Concord Maynard ft Hudson Street Ry______50
Concord Street R y__________________________ 36
Coney Island ft Brooklyn R R _______________ 19
Coney Island ft Gravesend.— See Bklyn. R. T . 15 
Conestoga Traction.— See Lan. Co. Ry. & Lt 58
Connecticut Company------------------------------------70
Connecticut Ry. «  Ltg----------------------------------- 71
Connecticut Valley Street Railway---------------- 50
ConnellsvIUe Suburban Street Ry.—See West

Penn Railways C o _______  100
Conshohocken Ry.—See Schuylkill Valley------ 105
Consolidated Gas Co. of Pittsburgh__________ 98
Consolidated Railway Co.—See Conn, uo------- 70
Consolidated Railways Light ft Power Co.

(Wilmington, N. C .).---------------------------------122
Cons. Secur. & Inv. Co.— See Don. Tram. Co.. 38
Consolidated Traction of New Jersey............... 69
Consolidated Traction of Pittsburgh. Pa-------  97
Consumers’ Elec. Lt. & Power Co. tNew Or- 

leans).—See United Gas ft Electric C orp ... 79
Consumers’ Power Co---------- —  ---------47
Continental Passenger Ry.—Seo Union Trac.. 91
Corning ft Painted Post Street Ry ------------ --- 36
Corpus Chrlstl Street RR. & Int. Ry--------- ..129
Corrigan Onus. St. Ry.—See K. C. St Ry. ft Lt 55 
Cortland County Traction.. —  - - - - -— - — - 36 
County Traction Go. (Chicago)— See Chic.

& West Towns Ry------------ ------------------------ .28
Oreston Wlntersot & Dos Moines--- - - — 129
Crosstown St. Ry. (Buflalo)— See Inter. Trac. 21 
Orosstown St.—See Columbus Ry- 1 -&Lt. Co 34
Cumberland County Power ft Lt. Co. . ----- -- - 101
Cumberland ft Westernport Elec. Co. See 

Cities Service Co__________________________82

Da as Electric Corporation------- ------ -—  36
alias South. Trac. Co.—Seo Southern Trac. 37 

Danbury (Conn.) ft Bethel Street Ry- —  - - -  37 
l JanvMo Champaign & Decatur Ry. & L t.C o . 2 .
Danville ft East. 111. R y----------------- - - - - - -  -Danville ft Northern—See Danv. St. Ry.&Lt. 3 .
Danville ft Southeastern Ry_________________ 2 1
Danville (111.) Street Ry. ft Light-----------------  22
Danville (Va.) Traction ft Power Co...........—  129
Danville Urbana ft Champaign Ry.............- 2„‘DarbylMcdla ft Chester Ry. -See Phlla.Rap.Tr. 89 
Darby ft Yeadon St. Ry.—See Phlta. R. T ._ . 9->
Dayton Covington ft PIqua Traction......  37
Dayton ft Northern Traction Co.—See Indiana

Columbus ft Eastern.............................. - - - -  34
Dayton ft Soldtors’ Homo RR.—Seo City R y. 37 
Dayton Springfield ft Urbana Elec. Ry.—See

Ind. Col. ft East.......................................... - 34Dayton Sprlnglleld ft Xenia Southern ---------- 37
Dayton (O.) Street Ry. See City R y ------ 37
Dayton Traction—See Cln.Day. ft lol. Trao.Co 35
Dayton & Troy Electric-----  37Dayton ft West. Trac.—See Ind. Col. ft East. 3 4 
Decatur Gas ft Elec.—See Decatur Ry. ft L t. 2 3
Decatur Railway ft Light C o ---------- 22Decatur Trac. ft Elec.—See Decatur Ry. ft Lt. 23 
Dedham (Mass.) ft Franklin St. R y -- - - - - - -  129
Do Kalb-Sycamore Elec.— See Union Ry. Gas

ft E leo.................................. - - - - - - ......... A "  46De Kalb Sycamore & Interurban Trac.— See
Union Ry. Gas ft E lec----------------------------- 46

Delta Light & Traction Co----------------- ---------129
Delaware County ft Philadelphia Elect. R y .. . 93
Domerara El. Co.. Ltd.. Halifax------------------ 129
Denison *  Sherman Ry.—See TexasTrao. Go. 36 
Denver City Tramway— Sec Denv. Tram. Co.. 38 
Denver Consol. Tram.—See Denver Tram. Co. 38 
Denver ft Inter-Mountain--------------------------- - 38
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Denver ft Northwestern Ry--------------------------38
Denver Realty Co.—See Denver Tram. Co—  38
Denver Tramway Co_________________________38
Denver Tramway Pow. Co.— See Den.Cy.Train 38 
Denver Tramway Terminals Co.— See Denver

Tramway Co______________________________ 38
Des Moines & Central Iowa Electric Co_______ 24
Des Molne3 City R y ________________________ 38
Des Moines St. RR.—See Des M. City Ry------38
Des Moines Suburban Ry.—Seo Des M. City- 38 
Detroit Electric Ry.— See Detroit United Ry- 40
Detroit ft Flint—See Detroit United Ry------- 40
Detroit Fort Wayne ft Belle Isle Ry.—See

Detroit United Ry_______________________  40
Detroit Jackson & Chicago----------------------------- 40
Detroit & Lake St. Clair Ry.— See Det. &

Port Huron Shore Line R y_________________ 40
Detroit Monroe & Tol. Short Lino R y .-- 40 
Detroit ft Northw.—See Detroit United Ry . 40 
Detroit Jo Pontiac Ry.—See Detroit UnltedRy 40 
Detroit ft Port Huron Shore Line (with map). . 40
Detroit Ry.—See Detroit Electric Ry------------ 40
Detroit Rochester Romeo ft Lake Orion—See

Detroit ft Flint R y------- --------  40
Detroit United Ry. (with map)-----------------------38
Detroit Ypsllantl Ann Arbor & Jackson Ry.—

See Det. Jackson & Chicago Ry----------------40
DIghton Somerset ft Swansea St. Ry.—See

Globe St. R y____________   *2
Dixon Rock Falls & Southwestern Ry----------- 129
Dominion Power & Trans. Co------------------------ 124
Dominion Trac. & Lighting Co., Ltd------------ 129
Dover Gas Light Co.—See Twin State Gas &

Electric Co-----------    14
Dover Somersworth & Rochester__________  51
Doylestown ft Willow Grove Ry.—See Phila

delphia Rapid Transit Co-------------------------- 00
D. D. E. B’dway ft Bat.— See Third Ave. Sys 77
Du Bols Electric & Traction Co______________41
Duluth St. Ry.—Sec Duluth Superior T ract.. 41
Duluth-Superior Traction___________________  41
Dunkirk ft Fredonla RR .—See Buflalo & Lake

Erie Traction Co---------------------------------------  19
Duquesne Light C o -------------------------------------  98
Duqucsne Traction.— See Consol. Traction.- 98

East Cleveland Ry.—Seo Cleveland Ry____  31
astern New York R R ------------------------------129

Eastern Pennsylvania Rys. Co. (with map) -.103
Eastern Power & Light Corporation_________ 105
Eastern Texas Electric Co__________________  9
Eastorn Texas Traction Co__________________ 129
Eastern Wisconsin Ry. & Light Co------------------43
East Jersey St.Ry.—See Public Service R y—  69
East I.lverpool Trac. ft Light Co--------- -------  41
East McKeesport St. Ry.—See United T rac.. 97
East Middlesex Street Ry___________ :------- 14
East Newark Gas Light______________________ 68
East Reading Elec. Ry.—Seo Reading Tract 105
East St. Louis & Suburban Co________________42
East Shore ft Suburban Ry.— See San Fran.-

Oakland Terminal R y s................................- 84
East Side Elec. Ry.—See Kan. City Ry. ft Lt. 55 
East SIdeTraction Co.—SeoN. Y. State Itys.107 
Easton Consolidated Electric.— Seo Lehigh

Valley Transit Co_________________________ 3
Easton Palmer ft Bethlehom Elec. Ry.—See

Easton Consolidated E lectric____________  3
Easton & South Beth Trans. Co.— See Easton

Consol. Eleo. Co---------------------------------------  3
Edison Elec. Co.— Seo Lan. Co. Ry. & Lt___ 58
Edison Electric of New Orleans—See N. O.

Railway ft Light Co--------------------------------  73
Eighth Ave. RR.—See New York Rys_______75
Electric City Ry.—See Internat. Trac. Co— *21
Electric Properties Co. (N. Y )_______________ 129
Electric Traction (Phlla, Pa.)—See Un. T rac.. 91, 
Elgin Aurora & Southern Traction—See Au

rora Elgin ft Chicago.............................  26
Elizabeth Plainfield ft Central Jersey—See

United Street Ry-------------------------------------  69
Elizabeth ft Raritan River Street Ry.—See

United Street Ry________________________
Elizabeth ft Trenton R R ..................................  67
Elizabethtown & Florin Street R y------------------58
Elmira Water, Light ft R R .------------------------ 42
El Paso Electric Co----------------------------------------42
El Reno Interurban Ry.—Soo Oklahoma R y._ 85
Elwood Filed.— See Union Tract, of I n d -----  5
Elyria Grafton ft Southern—See Cleveland

South Western & Columbus Ry-------------------  31
Elyria ft Oberlln—See Clev. S. W. ft Col----- 31
Empire Pass. Ry.—See Union Trac. System.. 91
Emplro United Railways, Inc.----------------------- 118
Enhrata ft Adamstown R y ------------------------  58
Ephrata & Lebanon Street Ry_______________ 129
Erie (Iamb. Union & Corry Ry--------------------- 129
Erie & Contral Pennsylvania R y---------------- .'.129
Erie Electric Motor Co.—See Buffalo ft Lake

Erie Traction Co-------------------------------------   19
Erie Rapid Transit Co.—See Buflalo ft Lake

Erie Traction C o .- - — .....................19
Erie Traction—Seo Northwest Penn Ry____63
Escanaba (Mich.) Traotlon Oo______________  42
Essex ft Hudson Gas Co____________________  68
Evanston Ry_______________________________  29
Evansville ft East. Eleo. Ry.—See Evansville

Rys.Co._________________________________  43
Evansville Eleo. Ry.— See Union Ry., G.& E. 46 
Svansv. Hend. & Owensboro.— See Evans

ville Rys_________________________________  43
Evansville Light Co,—See Union Ry.,G.& E ..  46 
Evansville ft Mt. Ver. Elec. Ry.—See Evans

vllle Rys. Co______________________________ 43
Evansville ft Princeton Traction Co.— See

Union Ry., Gas ft Electric____ ______  46
Evansville Pub. Scrv. Co.— See Unlo; Ry.,

Gas ft Electric------------------------------------------ 46
Evansville Railways Co---------------------------------- 43
Evansville & Southern Indiana Traction Co.—

See Union Ry., Gas & Electrlo---------------------46
Evansville Suburban & Newburgh Ry---------- 43
Evansville Term. Ry.—See Evansville Rail

ways C o.__________________________________ 43
Everett Ry. & Electric Co.—See Pugot Sound

Tract., Light & Power------------------------------- 116
Everett Ry., Light & Water Co.— Seo Puget

Sound Tract., Light & Powor--------------------- 116
Everett Water Co.—Seo Puget Sound Tract., 

Light & Powor____________________________ H6
I^alr Haven ft Westvllle RR.—See Conn Co. 70 
1 alrmont & Clarksburg Trac. Co.—See Monon

gahela Valley Traction_________   43
Fairmont & Mannlngton Traction.— See

Monongahcla Valley Traction---------------------- 43
Falrmount Park ft Haddington Pas Ry.—

See Hcstonvllle Mantua ft Falrmount-----  91
Falrmount Park Transportation Co--------------  89
Fargo & Moorehead Street Ry. Co------------------43
Farmington Street Ry.—See Conn. Co............. 70
Fayettovillo (N. O.) Light & Power Co--------- 129
Federal Light ft Traction Co_________________ 78
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Federal Street ft Pleasant Valley Ry.—Seo

United Traction System. Pittsburgh...........97
Felicity ft Bethel RR.—Sec Cln. Georgetown

& Portsmouth______________________ - - —  31
Ferries & Cliff House Ry.—See United RR. of

San Francisco__________________- - - - - - — 114Findlay Street Ry.—See Toledo Bowling Green
ft Southern Traction---------------------------------1}9

Flshklll Electric Ry ------   43
Fitchburg ft Leominster Street R y--------------- 43
Flint Gas Co.— Sec Michigan Light Co------- 47
Flushing ft College Point Elec. Ry.—See N. Y.

ft Queens C o ________________________ - - -  6 0
Fonda Johnstown & Gloversvllle RR.— See 

“ Railroad and Industrial’ ’ Section.
Fond du Lae ft Oshkosh Elec. Ry.—See East

ern Wisconsin Ry. ft Light Co______________43
Fond du Lac St. Ry. ft Light.— See Eastern

Wisconsin Ry. ft Light Co------------------------ 43
Forest City Street Ry.—See Cleveland Ry------31
Fort Dodge Des Moines ft Southern RR.—See 

"Railroad and Industrial”  Section.
Ft. George ft Eleventh Ave.RR.—See N.Y.Rys 75 
Fort Pitt Traction—See Consol. Trac. (Pitts.) - 97
Fort Scott Gas ft Electric Co________________ 44
Ft. Scott & Nev. Lt., Ht.. W. & P. Co...........129
Fort Smith Light & Traction Co______________44
Ft. Wayne Blulfton & Marlon Traction Co.—

See Ft. Wayne ft Nor. Ind. Trac__________ 44
Ft. Wayne ft Northern Indiana Traotlon_____44
Fort Wayne & Northwestern R y____________ 129
Fort Wayne ft Springfield Ry. Co__________  37
Fort Wayne Traction Co.—See Ft. Wayne

ft Northern Indiana Traction Co__________ 44
Fort Wayne Van Wert & Lima Trac. Co—  35
Ft. Wayne & Wabash Valley Trac. Co.—See 

Ft. Wayne ft Northern Indiana Traotlon—  44 
Fort Worth Southern Trac.—See Nor. Tex. El. 44 
Forty-second Street ft Grand Street Ferry

RR.—See New York R ys....................—  - 74
Forty-second St. Manhatv. ft St.Nicholas Ave

Ry.—See Third Avenue System--------------- 77
Framingham Southboro ft Marlboro Street

Ry.—See Boston & Worcester Str. R y------14
Framingham Union Street Ry.—See Boston &

Worcester Street R y_____________________  14
Frankford ft Southwark Passenger Ry.—See

Union Traction System___________________  91
Frankford Tacony ft Holmesburg Ry-------------- 93
Frederick Gas & El. Co.— See Hag. & Frod.ItR 51 
Frederick ft Middletown RR.—See Hagers

town & Frederick RR_____________________ 51
Frederick RIt.— See Ilagerst. & Fred. R R ____51
Freeport Railway & Light Co________________ 44
Freeport Ry., Light ft Power Co.—See Free

port Ry. ft Light Co_____________________  44
Fresno City Ry.—See Fresno Traction Co___ 45
Fresno Hanford ft Summit Lake Inter_______ 129
Fresno Interurban R y_________________- ____129
Fresno Traction Co----------------------------------  . 45
Fresno Gas & Electrlo Light Co.— See Pacific

Gas ft Electrlo Co_________________________ 111
Front ft 5th St. Ry.—See Unlt.Trac.(Reading! 105 
Frontier Elec. Ry.—See Internat. Trac. Co 21 
Frostburg Eckhardt ft Cumberland Elec. Ry.

—See Cumberland & Westernport-----  . 82
Frostburg Ilium. & Mfg. Co.— See Hagerstown

& Frederick Ry-------------------------------------------51
Fulton Elevated—See Brooklyn Rap. Tran—  15

Gainesville Railway ft Power---------  . . . 45
alesburg Elect. Motor & Pow.— See Galesb.

Elec. Ry. Ltg. & Pow. Co----------------------  24
Galesburg Gas & El. Co.— See Galesb. Elec.

Ry. Ltg. & Pow. Co--------------------------------- 24
Galesburg ft Kewanee Electrlo R y ---------------  56
Galesburg Railway, Lighting & Power C o----- 24
Galveston Elec. Co.—See Galv.-Hous. El. Co_ 45 
Galveston-Houston Electric Co - -  . 45
Galveston-Houston Elec. Ry.—See Galveston-

Houston Elec. Co__________________________ 45
Gardner Westminster & Fitchburg St. Ry.—

See Northern Massachusetts Street Ry------- 50
Gary Connect. Rys.— See Gary & Interur.RR. 45
Gary Hobart & Eastern Traction____________129
Gary ft Interurban RR_______________________45
Gary & Interurban Ry.— See Gary & Int. R R . 45
Gas ft Electric Co. of Bergen County------------  69
Gas Light Co. of New Brunswick—See New

Brunswick Light. Heat ft Power__________ 69
Geary St. Park & Ocean R R _________________129
General Gas ft Electric Co..................................  83
Geneva Seneca Falls & Auburn-----------------------45
Georgetown ft Lexington Traction Co.— See

Kentucky Trac. ft Term.........................  59
Georgetown Rowley & Ipswich— See Bay State

Street Ry--------------- --------- - —  - - - - - - - - - - 12Georgetown ft Tenallytown Ry.—See Wash.
Ry. ft Elec..................... - -  - - - - - -  120

Georgta-Carollna Invest. Co.— See Augusta-
Alken Ry. ft Eleo. Corp------------------- 7Georgia-Carollna Power Co.-Sec Aug.-Aiken
Ry. & Elec. Corp...................... ..— - - - - - -  7

Georgia Elec. Light Co.— See Ga. Ry. ft E1-- 7
Georgia Lt., Pow. & Rys----------------------------- 62
Georgia Ry. ft Electric Co---------------------------  7
Georgia Ry. ft Power Co. (with map) ...........- 7
Germantown Pass. Ry.—See Union Trac. Sys 91 
Glen’s Falls Sandy II111 ft Ft. Edward Street

RR.—See Hudson Valley Ry-------------------  3
Globe Street Ry.—See Bay State R y -----------12
Gloucester Essex ft Beverly—See Bay State.. 12
Gloucester ft Rockport— See Bay State_______12
Gloucester St. Ry.—See Bay State Street_____12
Goff’s Falls Llteh. ft Hud.— See Man. Trac.

Lt & Power____ _________________________  62
Gogebic & Iron Counties Ry. & Light—See

Ironwood & Bessemer Ry. ft Lt------------------51
Goldsboro (N. C.) Traction Co--------------------- 129
Goshen South Bend & Chic. RR.—See Gary

& Interurban RR__________________________45
Grand Rapids Ed. Oo.—See Consum.Pow.Co. 47 
Grand Rapids Gd. Haven ft Muskegon R y ., 49
Grand Rapids Holland & Chic. Ry---------------- 49
Grand Rapids Holland ft Lake Michigan Ry.

—See Gr. Rapids Holland ft Chicago R y .. 49 
Grand Raplds-Muskcgon Power Co.—See Con

sumers’ Power Co________________________  47
Grand Rapids Ry----------------------------------------- 47
Grays Harbor Ry. ft Light Co.—See Federal

Light ft Traction Co________________________78
Great Falls ft Old Dominion RR. Co_________ 122
Green Bay Gas & El. Co.— See Wise.Pub. S. Co. *0 
Green Bay Trac. Co.—See Wise. Pub. Scrv. Co. 50 
Greene ft Coates Sts. Philadelphia Passenger

Ry.—See Union Traction System__________ 91
Greenfield Deerfield ft Northampton St. Ry.

—Conn. Valley St. Ry------------------------------  50
Greenfield ft Turner’s Falls St. Ry.—See

Conn. Valley St. R y----------------------------- - 50
Greenp. ft Lorlmer St.—See Bkln. Rap. Tran 15 
Greensboro Electrlo Co.—See North Car. Pub- 

Uo Service Co______________________________ 50
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Greenv. Spartanburg & Anderson Ry.— See

Piedmont & Northern Ry__________________ 26
Greenville (S. C.) Traction Oo________________ 50
Greenwich & Schuylersv’lle Elec. RR .—See

Hudson Valley R y_______________________  2
Greenwloh Tramway Co.—See Conn. Co_____70
Groton A Stonlngton St. Ry.—See Norwich A

Westerly Traction Co______________________ 84
Gulfport & Mississippi Coast Traction Co____  51
Guthrie St. Ry.— See Oklahoma R y_________ 85
Tfagerstown & Boonsboro Ry.—See Hagers

town & Frederick R R ___________________ 51
Hagerstown & Frederick RR_________________ 51
Hagerstown & Myersvllle R y.—See Hagers

town & Frederick RR____________________  51
Hagerstown & Northern Ry.— See Hagerstown

& Frederick R R ___________________________ 51
Hagerstown Ry.—See Hagers. & Fred. R R__ 51
Halifax Eleotrlc Tram_______________________124
Hamburg R y. Co.—See Bull. A L. Erie Trac .. 19 
Hamilton & Llndenwald El. Trans.—See CIn.

Dayton A Toledo Traction________________ 35
Hammond Whiting A East Chic. R y_________ 27
Hampshire A Worcester Street Ry.—See

Ware A Brookfield St. Ry________________ 124
Hampton Roads Trac. Co.— See Newp. Nows

& llamp. Ry., Gas & Electric Co__________ 51
Hanover A McSherrystown St. R y ............... 51
Harrisburg Eleo. Service Co.—See United Gas

& Elec. Corp...............    78
Harrisb. & Ilummelst.— See Harrisburg Rys._ 51
Harrisburg Lt., A Pow________  79
Harrisburg A Mechanlcsburg Electric Ry.—

See Valley Railways C o____________________ 51
Harrisburg Railways_________________________51
Hartford Manchester A Rockville Tramway

—See Connecticut Co_______________________70
Hartford & Sprlnglleld St. Ry_______________ 119
Hartford Street Ry.—See Connecticut Co___  70
Hattiesburg Trac. Co.—See Meridian Light &

Ry. Co------------------------------------------------------ 82
Havana Electric Ry. (Cuba)— See Havana

Elec. Ry., Lt. A Pow.......................  125
Havana Elec. Ry., Light A Pow. Co_________125
Haverhill & Amesbury Street Ry.—See New

Hampshire Elec. Rys......................................  51
Haverhill A Andover (see Bay State St. Ry.)_ 12 
Haverhill Georgct. A Danv.—See Bay State St. 12
Helena Light A Railway Co__________  . 52
Henderson Trac. Co.—See Evansville R y s ...  43 
Herkimer Mohawk Illon A Frank. Elec. Ry.

— See N . Y . State Rys___________________ 107
Hestonvllle Mantua & Falrmount Pass. Ry.

— See Union Traction_____________________ 91
Hooklng-Sunday Creek Traction_____________129
Holyoke Street Ry___________________   52
Honolulu Rapid Transit A Land Co__________125
Hoosao Valley Street Railway—See Berkshire

St. R y____________________________________72
Hooslck Falls RR.— See Berkshire St. R y____72
Hot Springs St. Ry.—See Central Arkansas

Ry. & Lt_____ . . _____________ _______ _ 78
Houghton County Street Ry. (Mich.)—See

Houghton County Traction Co__________  52
Houghton County Traction Co......................... 52
Houston Elect Co.—See Galv.-IIous. Elec. C o. 45 
Houston Gas & Fuel Co —See United Gas A

Eleo. Corp...........................................   79
Houston Ltg. & Pow. Co. (1905)— See Ameri

can Cities Co______________________________ 74
Houston & Toxas Central R R _______________ 129
Hudson County Gas Co_____________________  68
Hudson River & Eastern Traction Co . _ ______  86
Hudson River Traction Co.—See N. J. As Hud

son River Ry. & Ferry Co________________ 70
Hudson Valley Ry.—See United Traction Co. 3
Humboldt Transit Co. (Eureka, Cal.)________ 43
Huntington A Charleston RR—See Ohio Valley

Eleo Ry. C o ______________________________ 89
Huntington RR.—See L. I. Cons. Ele>. Cos.. 60
Idaho Ry., Lt. & P. Co.— See Nat. Sec. Corp. 10
*daho Traction Co_________________________ 129
Idaho-Washington Light & Power Co— See

The Wash. Water Power Co. system______ 117
Illinois Central Traction C o .------------------------  23
Illinois Traction Co-------------------------------------  22
Illinois Valley Gas & Electric—See Railway A 

Industrial Section.
Illinois Valley Ry. Co.—See Chicago Ottawa

& Peoria_________________________________  24
Independence Neodosha & Topeka Ry_______ 129
Indiana Columbus & Eastern Traction Co___ 34
Indiana Northern Traction Co.—See Union

Traction Co. of In d .--------------------------------  5
Indiana Rys. & Light (Kokomo)______________57
Indiana Ry.— See Chicago South Bend &

Northern Indiana Ry---------------------------------117
Indiana Union Traction Co.—See Union Trac.

Co. of Indiana-------------------    5
Indianapolis Chic. & Meridian R y ...... ............ 129
Indianapolis & Cincinnati Traction Co________ 54
Indianapolis Coal Trac. Co.—See Terre Haute

Ind. A East______________________________  52
Indianapolis Columbus & South. Trac. Co 34
Indtanap. Crawfordsv. & Danv. Eleo. R y 54
Indianapolis A Eastern Ry. Co.—See Terre

Haute Ind. A East_________________________52
Indianapolis & Greenfield Rapid Transit—See

Terre Haute Indlanap. & Eastern Ry______5 2
Indianapolis & Louisville Trac. R y . . .................61
Indianapolis & Louisville Traction Co.—See

Indianapolis A Louisville Trac. R y .................61
Indianapolis & Martinsville Rapid Transit Co. 53
Indianapolis Newcastle & Eastern Trac. Co__  5
Indlanap. Newcastle & Toledo El. Ry.—See

Ind. Newo. & East. Trac. C o _____________  5
Indianapolis Northern Traction Co.—See

Union Traction Co. of Ind_______   5Indianapolis A Northwestern Traction Co. 63 
Ind. Shelbyv’lle A Southeastern Traction Co.

—See Ind. A CIn. Traction Co____________ 54
Indianapolis & Southeastern Traction Co.—

See Ind. A CIn. Traction__________________ 54
Indianapolis Street Ry_____________________  53
Indianapolis Traction & Terminal Co_______  53
Inter-Mountain Ry.—See Denver A Inter

Mountain R R ------------------------------------------ 38
Intcr-Mountaln R y., Lt. & Pow Co. (of Colo) 129
International Ry.—See Inter. Traction Co__ 21
Internat. Traction Co. (Buffalo) (with m ap ).. 21
Internat. Trac. Rys.—See Int. Trac. Co_______ 21
International Transit Co.(Sault Ste. Marie)__ 129
Inter-State Consolidated Street R y_________  84
Inter-State Public Service___________________ 129
Inter-State Railways Co____________________  92
Inter-Urban Ry. (Des Moines)_____________  38
Interurban Ry. & Terminal Co______________ 30
Iowa City Lt. & Pow. Co.—See Tri-City Ry.

Light Co_______________________________ 49
Iowa A Illinois Ry. Co_____________________  5 0
Iowa Railway A Light Co.................................   2 2

.  Pag>.
Tronwood A Bessemer Ry. & Lt_____________  54
Irwin-IIermlnie Traction Co________________ 129
Ithaca Traction Corp________________________54

J ackson Consolidated Traction Co.—See Mich.
United R ys_____________________________ 46

Jackson A Battle Creek Traction Co.—Sec
Michigan United Rys__________  46

Jackson Gas Co.— See Michigan Light Co___ 47
Jackson (Miss.) Light & Traction Co--------------- 54
Jackson (Tenn.) Ry. A Light Co . _ ----------------54
Jacksonville (Fla.) Eleo. Co.—See Jacksonv.

Traction Co_______________________________ 54
Jacksonville (Fla.) Traction Co---------------------- 54
Jacksonville Gas, Light A Coke Co.— See

Jacksonville Ry. A Light Co-----------------------23
Jacksonville Ry. & Light Co_________________ 23
Jamestown Street Ry------- -------------- 55
Jamestown Westfield & Northwestern R R___ 129
Janesville (Wls.) 'fraction Co.— See Union Ry.,

Gas A Electric___________   46
Jofferson City Light, Heat & Power__________ 26
Jersey Central Traction Co__________________  57
Jersey City & Bergen RR.—See Cons. Trac. Co 69 
Jersey City Harrison & Kearney Ry. Co.—

See Consolidated'fraction of New Jersey__ 69
Jersey City Hob. & Fat.—See Fub. Serv. Ry . . 69 
Johnstown Pass. Ry.—See Johnstown Trac.- 55
Johnstown Traction Co______________________ 55
Joliet RR.—See Chicago A Joliet Electric Ry_ 88
Joliet & Eastern Traction__________________   55
JopUn & Pittsburgh Ry. Co__________________ 94

Kalamazoo Gas Co.— See Mich. Light Co__ 47
anawha Valley Traction O o ............................89

Kankakee Urbana Traction Co______________ 129
Kansas City, Clay County & St. Joseph.........56
Kansas City Elev. Ry.—Sec: K O. Ry A Lt- 55 
Kansas City Outer Belt & Elec. Ry.—See 

“ Railway & Industrial”  Section.
Kansas City Railway A Light Co______________ 55
Kansas City Railways Co____________________ 55
Kans. City A Westport Belt Ry.—See Kan.

City Ry. A Light__________________________55
Kansas City-Western R y ____________________ 56
Kenosha Elec. Ry.—See Wise. Gas & Elec. Co. 64
Kentuoky Securities Corporation_____________59
Kentucky Traction & Terminal Co___________ 59
Kentucky Utilities Co_______________________129
Keokuk (Iowa) Electric Co___________________ 56
Key West Electric C o ..............    57
Kingsbrldgo Ry.—See Third Avo R y ________ 77
Kings Co. Elevated—See N. Y. Consol. R R .. 18
Kings Co. Traction—See Nassau Electric___ 18
Kingston City RR.—See Kingston Cons. Ry_ 57
Kingston Consolidated R R .... .......  57
Klttannlng A Ford City—See West Penn Trac 100
Knoxville Ry. A Light Co...................... 57
Knoxville Traction—Seo Knox. Ry.ALt. Co- 57 
Kokomo Marlon & Western Traction Co.—See

Indiana Rys. & Light_____________________ 57
Kutztown A Fleetwood Street Ry.—See 

Allentown A Reading____________________  3
J ackawanna Vail. Trac.— See Scranton R y .. 88 
^acka. & Wyo. Vail. Rap. Tr. Co.—Seo

Scranton & Wilkes-Barre Trac_________ 115
Lacombe & Blindman Valley Elcciric R y____129
Laconia Street R y.............................................   57
Lacrosse City Ry.—See Wise. Ry. & Lt. C o .. 57 
La Crosse Gas & Elec. Co.—Seo Wis.-MInn.

Light & Power Co__________________________57
Lafayette A Logansport Traction—See Ft.

Wayne A Nor. Ind. T rac..................................44
Lafayette Street Ry.—See Ft. Wayne A

Northern Indiana Traction Co......................... 44
Lake Charles Ry. Light A Water Works_____58
Lake Erie Bowling Green A Napoleon R y___  14
Lake Erie Trac. Co.—See Bull. A L. Erie Trac. 19
Lako Erlo & Northern R y___________________ 129
Lake Erie A Youngstown___________________ 129
Lake Roland Elevated—See United Rys. A

Electric Co. of Baltimore.......................   8
Lake Shore Electric (Cleveland)____________ 3 2
Lakeside Ry., Mahanoy City, Pa.— See

Schuylkill Traction.....................................   46
Lake Street Elevated RR.—See Chicago A

Oak Park Elevated Ry.............................  30
Lake View L. A Impt.Co.—See Canton-AkronCons. Ry__________  _ 2
Lako Viow Trac. Co.—See Memphis’ Sti l t y . .  63 
Lancaster City RR.—See Lan. Co. Ry. A Lt.Co 58
Lancaster A Columbia______________________  58
Lancaster County Ry. A Lt. Co...... ......... ....... 58
Lancaster A Eastern Ry____________________  58
Lancaster Gas Light A Fuel Co.— See Lan

caster County Ry. A Light C o..................... 58
Lancaster Mechanlcsburg A New Holland__ 58
Lancaster Petersburg A Manhelm_____________58
Lancaster A Quarryvllle Street R y__________  58
Lancaster A Rocky Springs Ry_______________58
Lancaster Trac. Co.—See Lane. Co. Ry. A Lt. 58
Lancaster Willow St. Lam. A Stras. Ry______58
Lancaster A York Furnace Street R y________5 8
Lansing A Jackson Ry. Co.— See Mich. Un. Rys 46 
La Porte A Mich. City Ry.—See Nor. Ind. R y. 117
Las Vegas Transit Co.—See Fed. Lt. A Tr___ 78
Lawrence A Reading—See Bay State St. Ry_. 12 
Lobanon Valloy Eiec. Light— Seo Reading

Transit & Light___________________________ 106
Lebanon Valley St. Ry.—See Reading Trans.

& Light Co.......................................................106
Lehigh Traction_______      52
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 3
Lehigh Valley Transit Co. (with map)________ 3
Leominster A Clinton St. Ry.—See Worcester

Cons. St. Ry_____________________________ 73
Leominster Shirley A Ayer St. Ry.—See

Fitchburg A Leominster Street Ry_________ 43
Lewlsburg Milton A Watsontown Passenger Ry 64 
Lewiston A Auburn RR.—Seo Lewiston

Augusta A Watervllle_____________________101
Lewiston Augusta A Watervllle St. Ry______ 101
Lewiston Brunswick A Bath St. Ry.—See

Lewlst. Aug. A Waterv. .St. Ry------------------ 101
Lowiston-Clarkston Transit Co_____________129
Lewiston Connecting Bridge.—See Int. Trac.. 21
Lewiston A Youngstown Frontier Ry________ 84
Lewlstown A Reedsvllle Eleo. Ry______________58
Lexington Avenue A Pavonla Ferry Ry.—

See New York Rys_________________________74
Lexington A Boston St. Ry.—See Middlesex

A Boston___ _____   12
Lexington A Interurban Rys.—See Kentuoky

Securities Corporation_____________________ 59
Lexington Ry.—See Kentucky Trac. A Term. 59 
Lexington Utilities Co.—See Ky. Secur. Corp. 59
Lima Electric Ry. A Light__________________ 35
Lima Findlay A Toledo—See Western Ohio Ry. 59
l.lraa-Honeoye Electric Light A R R _________ 129
Lima-Honeoye Falls Light & Rallroa.________ 129
Lima A Toledo Trac. Co.—See Ohio Eleo. Ry 34 
Lincoln (111.) Ry. & Lt. Co__________________ 129

P a a e .
Lincoln (Neb.) Traction____________________  59
Llndell Ry.—See United Railways Co_______109
Llnglestown A BlueMtn.—See Harrisburg Rys 51
Little Falls (N. Y.) A Johnstown R R .............. 129
Little Rock Railway A Electric Co---------------- 59
Lockport A Olcott—See Internat, Traction.- 21 
Logan Rap. Tran. Co.— See Ogden Logan &

Idaho R R ......................................... — ......... HO
Lombard A South Street Passenger Ry.—

See Frankford A Southwark Passenger R y. 91 
Conaconlng Midland A Frostburg Ry.—See

Cumberland A Westernport------------------------ 82
London A Lake Erie Ry. A Transportation.. 125
London (Canada) Street R y . . ------- --------------- 120
Long Island Consol. Electrical Cos---------------- <;0
Long Island Electric Ry____________________  60
Long Island Trac.—See Brooklyn Rap. Tr—  lo 
Lookout Mtn. Ry.—See Chatt. Ry. A Lt. C o.. 66 
LoralnACleveland RR.—See Lako Shore Elec . 32 
Lorain St RR.—See Lake Shore Elec. Ry —  33
Laramie & Minster Electric R R ......................... 129
Los Angeles Heriuosa Beach A Redondo— SeePac. Elec. R y _____ _____   60
Los Angeles Interurban Ry.—-See Pac. El. R y. 6 0  
Los Angeles Paolflo Co.—See Pao. Eleo. R y . . .  60 
Los Angeles Pao. RR.—See Pao. Eleo. R y . . .  60 
Los Angeles A Pasadena Elec. Ry.—See Pacific Electric R y__________________________ 60
Los Angeles Ry.—See Los Angeles R y.C orp .. 61Los Angeles Ry. Corp___  .  61
Los Angeles A Redondo Ry.—See Pac? El. R y. 60 
Los Angeles & San Diego Beach liy — 129
Los Angeles Trac.—See Los Ang. R y . Corp 61 
Louisville A Eastern RR.—See Loulsv. Tr. Co. 61 
Louisville A Interurban Ry.—See Louisville Traction Corp__________ _ 61
Louisville A Nor. Ry. A Ltg. Co___  61
Louisville Ry.—See Louisville Tractton Corp* 61 
Louisville A Southern Indiana Traction Corp 61Louisville Traction C o .. ................... ' el
Lowell A F'tchburg Street R y________ 02
Lowell Lawrence A Haver.—See Bay State St 12
Low Fare Ry.—See Cleveland Ry_________  31
Lynchburg Trac. A Light.—See Arner. R ys.. 89 
Lynn A Boston RR.—See Bay State St. R y .. 12

Macon Electric Light A Ry.—See Macon
Ry. A Light Co------------------------------------ 62

Macon Gas Co---------------------------------------------  62
Macon Railway A Light Co.................. ........... .. 62
Madison County Light A Power Co............... 24
Madison A Interurban Trac. Co.— See South.

Wisconsin Ry. Co------------------------------------ 62
Madison Light & Ry. Co-------------------------------129
Mahoning A Shenango Ry. A Light Co.—Sec

Republic Ry. A Lt. Co. (with map)_____ 124
Mahoning Val. S. E.— Sec Rep. Ry. A Lt___ 124
Maine Ra.lways, Light & Power-----------  1 0 7
Manchester A Derry St. Ry.—Seo Man. Trac.

Light A Power---------- - - - - - --------- ------------- 02
Manchester Street Ry.— See Manchester Trao

Light A Power.............................- ......... ....... 62
Manchester Traction Light A Power Co..........  62
Manhattan Bridge (N. Y.) 3-Cent Fare Line 19 
Manhattan & Queens Traction Corporatlor.. 60 
Manhattan Ry.—See “ Railway A 

Industrial” Section.
Manila Electric RR. A Lighting Corp............... 1 2 5
Manila Suburban Rys_______________________126
Manistee Lt. & Traction—See Manistee Ry . .  . 49
Manistee R y________________________________ 49Mansfield Railway Light A l’ ower Co . ---------- 3 2
Marlon Bluffton & East. Trac. Co.—Seo

Marion & Bluffton Traction Co----------------- 1 0
Marion & Bluffton Traction Co--------------------- 1 0
Marlon City Ry.—Seo U11. Tr. of Ind------------  5
Marlon Railway Light A Power C o .................. 35
Marlon A Suburban Ry. Co-------------------------  63
Marlon A Western Ry. Lt. A Pow. Co------------35
Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 89 
Market St. Ry.—See United RR. of San Frau.113 
Marlboro A Westboro Street Ry.—See Wor

cester Consolidated Street Ry...........................7 3
Maruuette County Gas A Electric Co________54
Marseilles Water A Light Co........................ .. 26
Marshalltown (Iowa) Lt., Pow. A Ry.—See

Iowa Ry. A Light Co----------------------------------2 2
Maryland Electric Rys---------------------   9
Marysvillc-Colusa Branch—Seo Nor. Electric

Ry............................................ - ................. ...1 14Mason City A Clear Lake R R ___________  5 0
Massachusetts Consolidated Rys________  5 0
Massachusetts Eleotrlo Companies (with maplT 1 2Mass. Northeastern St. Ry______'______ _____ 51
Mass. North. Rys.— Seo Mass. Consolidated.. 50 
Mattoon City Ry. Co.—See Cent. 111. F. S. Co. 63 
Maumee Valloy Railways & Light Co.— See

Toledo Tract, Lt. & l’o .............. ............... .. 82
Meadvlllc A Conneaut Lake Traction.—See

North Western Pennsylvania R y___________ 63
Mearlvlllo (Pa.) Trao.— Sec Northw. Penn. R y . 63
Medfield & Medway St. Ry_________________ 129
Media Glen Riddle A Rockdale—See United

Power A Transportation___________________ 9 2
Memphis Street Ry_________________________ 63
Menominee & Marlnotto Lt. & Trac. Co___  1 2 9
Mercer Co. Traction—See Trenton St. Ry 9 3  
Merchants’ Electric Light Co.— See New Or

leans Railway C o .....................  7 3
Meriden Horse R R .—See Conn. Co___  7 0
Meriden Southington A Compounco Tranf—See Connecticut Co_____________ * 7 0
Meridian Light & Ry. Co.— Seo Clties SerVlce

C o--------------------------------------------  «2Mesaba Electric R y ..........................  C3
Mesaba Ry.—See Mesaba El. Ry . 63
Met. Crosstown RR .—See New York Rys 74
Metropolitan Elec.—See United Tr. of Readlngl05
Metropolitan RR.—See Wash. Ry. & Eleo 1 2 0  
Metropolitan St. Ry.—See Kansas City R y"ALight Co----------------------------------------- 5 5
Metropolitan St. Ry. (N. Y .)—See N. Y.~Rys" 74 
Metropolitan West Side Elev. Ry. (Chicago).I 29
Mexican Light A Power, Ltd__ __ 129
Mexico Santa Fo A Perry Traction................... 129Mexico Tramways C o.. . 12g
Mlamlsburg A Germantown—See'cInr’ Day-ton A Toledo______ 3 5
Mich. & Chicago Ry.—See Com! Pow.VRy’.&L. 46 
Michigan City fraction Co.—See Chicago Sou.

Bend A Northern Indiana________________ 117
Michigan Light Co...................................    4 7
Michigan Railway Co_________ __ _____"  4 5
Michigan Traction— See Mich. United R y s . . "  46 
Michigan United Rys. Co.—See Mich. Un. Tr. 46 
Michigan United Trac.—Seo Michigan Ry ___ 4 6Mid-Crosstovvn Ry. Co.................................   78
Mlddlcb. Wareham A Buzzard’s Bay St. Ry.—

See New Bedford A Onset St. Ry___________ 7 0
Middlesex A Boston Street R y__ >___________  12
Middlesex Elec. Light A Powor Oo_________ I 6 8
Middlesex A Somerset Trac.—See Pub. Serv.

Ry.........................- ...........................................  69
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Middletown (Conn.) St. Ry. —See Conn. C o.. 70 
Middle West Utilities Co.—See “ Ry. & Ind.”  

Section.
Milford Attleborough & Woonsocket St. Ry.—

See N. E. Invest. & See.....................................73
Milford Holllston ft Framingham St. Ry.—

See Milford ft Uxbridge Street Ry...............-  64
Milford & Uxbridge Street Ry........................... 64
Miller’s River Street R y------------------------- - - -  60
Mlllvale Etna ft Sharpsburg Street Ry.—See

Allegheny Traction...............................  07
Millville Traction................................................  64
Milwaukee Electric Ry. & Light--------------------- 64
Milwaukee Light. Heat ft Trao.............................64
Milwaukee Northern Ry------- - 22
Milwaukee St. Ry.—See Mllw. Elec. Ry. ft Lt- 64
Milwaukee Western Electric Ry------------------- 129
Minneapolis & St. P. Sub.— See Twin O .R .T .. 65 
Minneapolis St. Ry.— See Twin City Rap. Tr- 65 
Minn. St. Paul Roch. & Dubuque Eleo. Trao.. 65
Minnesota Central Ry---------------------------------- 129
Miss. Valley Interurban R y------------------ 129
Missouri & Kansas Interurban Ry------------------56
Missouri Electric R R .............................. - ......... 109
Mobile Light ft R R .................................   65
Mobile St. RR.—See Mobile Light ft RR ____-  65
Monmouth County Electric___________________ 59
Monocacy Valley Ry.— See Hagerstown &g

Frederick Ry----------------------------------------------51
Monongahela Street Railway--------------------------98
Monongahcla Valley Traction Co.................  43
Monterey & Pacific Grove Ry.— See Coast

Valley Gas & Electric Co........................... __113
Monterey (Mex.) Hallway, Light & Power__ 129
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.105
Montgomery Light & Trao. Co_____________  65
Montgomery Rapid Transit........... ................... 129
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit____________________________ 3
Montgomery St. Ry.—See Mont. (Ala.) Lt. ft

Trao. Co_____________________   65
Montgomery (Ala.) Trac. Co.—See Montgom

ery Light ft Trao. Co.................   65
Montpelier & Barre Light & Power---------------- 9
Montreal Public Service Corporation-------------126
Montreal Street Ry.—See Mont. Tramways-- 126
Montreal Tramways Co-------------------------------- J26
Montreal Tramways & Powor Co------------------1 - 6
MontvIUe St. Ry.—See Conn. Co.............  71
Montoursvllle Pass. R y . . . . . . -----------   65
Moose Jaw (Sask ) Electric Ry-------------------••120
Morgantown & Wheeling Ry---------- - - --------- 129
Morulngside El. St. Ry.—See Consol. T ra o ... 98
Morris County Traction Co................ .............. - 6 6
Morris RR .............................................................129
Morristown Gas Light Co--------- --------- ----------6 8
Mt. Hood Ry. & Power—See Port. Ry., Lt.

& Power Co.............................. - ......................102
Mt. Oliver Incline Plano Ry.—See P. & B.

Traction system---------------------------------------  97
Mt. Washington Street Ry.—See Pitts Rwys. 95
Mousam River RR.—See Atl. Shore R y-------110
Muncle Hartford & Ft. Wayne Trac. Co.—See

Union Traction Co. of Ind-------------------------  5
Muncle ft Portland Traction Co______________ 101
Muncle & Union City Traction Co.— See

Union Traction Co. of Ind................- ............ 5
Muskegon Traction & Lighting Co................... 6 6
Muskogee Electric Traction-------------------   6 6
Myersville & Oatoctin Ry.— See Hagerstown

& Frederick Ry.......................    51
Mystlo Val. St. Ry.—See Bay State St. Ry__ 12
Ttlarragansett Pier RR.—See Rhode Island Co. 72
Nashua Street Ry....................................... —  14
Nashvll e & Edgefield RR.— See Nashv. Ry.

& Light Co..............................................   6 6
Nashvllle-Gallatln Inter. R y — .......... - ............67
Nashville Ry. & Light Co----------------------------  6 6
Nashville Street Ry.—See Nashv. Ry. ft Lt. Co.6 6
Nashville Traction-----------------------------------------67
Nassau Electrio R R -------- --------  18
Natchez Electric St. Ry. ft Power Co.—See

Southern Ry. ft Light-------------------------  . .  67
Natick *  Cochltuate Street Ry.—See Middle

sex & Boston Street Ry-----------------------------  12
National Properties Go-------------------------------- 129
National Securities Corporation______________10
Netherlands Tramway Corporation................__126
Neverslnk Mountain Ry.—See United Trac.

(Reading) ...................................    105
New Albany St. Ry.—See Louis. & So. Ind. Tr 61
Newark Cons. Gas C o . . . ...........   6 8
Newark Pass. Ry.—See Consol. Trao. Co.........69
Newark Plank Road.—See Consol. Trac. of N J 69
New Bedford & Onset Street Ry........... .............. 70
New Bedford MIddleb. ft Brockton—See Old

Colony St. Ry...............- - - ......... - .................. 12
New Brunswick Lt. Heat ft Power Co ............. 69
Newburg Elec. Ry.—See Orange Co. Trac----- 83
Newburg & Orange Lake RR.—See Orange

County Traction.......... ........... ......... - - - - - 83
New Castle ft Delaware City Trao.—See Wil

mington New Castle & Del. C ity --- - - - - - -.122
New Castle Electric Co.—See Rcpublio Ry &

Light C o . . ._____   124
New Castle Traction—Sec Republic Ry. &

Light Co_____________________   124
New England Inv. & Security Co____________  73
New Hampshire Electric Railways..................  51
New Haven & Centr. St. Ry.—See Conn. C o.- 70
Now Haven Street Ry.—See Conn. Co_______70
Now Holland Blue Ball & Terre Hill St. R y ---  58 
New Jersey ft Hudson River Ry. & Ferry—

See Public Service Ry...........................   70
New Jersey & Pennsylvania Traction............... 120
New Jersey Traction—See Con. Trac. Sys___  69
New London & East Lyme St. lty.— See Shore

Line Electric Ry_____________ 71
New London Street Ry.—See Shore Lino

Electric Ry------------------------------------------  71
New Orleans ft Carrollton RR. Light & Power

Co.—See New Orleans Ry.......... .................... 73
New Orleans City RR.—See New Or. Ry____ 73
New Orl. City ft Lake RR.—See N. O. R y___  73
New Orleans Gas Light Co.—See Now Orleans

Railway ft Light....................................    7 3
New Orleans ft Grand Isle Traction, Lt. ft

Power------- ----------------- 129
New Orleans & Pont. RR.—See New OrleansRailway & Light - - - - - - - ..............................  7 3
New Orleans Ry. & Light C o ................... .......  73
New Orleans Traction Co.—See New Orleans

Railway & Light------- ---------■ ----............ - 73
Newport ft Davton Street Ry.—See Clnclnnat

Newport ft Covington---------    36
Newport Ilium.—See Newport ft Fall River.. 14 
Newport St. Ry.—See Newport ft Fall River. 14
Newport ft Fall River Street Ry  14
Newport Nows fc Hampton Ry. Gas & El. Co.. 51 
Newport News & Old Point Ry. & Elec.— See 

Newport Nows & Hamp. Ry. Gas & Elec. Co. 51 
NewDort ft Providence R y - - - - - - - - - - -  -- 83
Nowtown & Yardloy St. Ry.— See Bucks 

County Interurban R y-------------------------------- 83
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Newtown Ry.—See N. Y . ft Queens Co. Ry—  60 
New Williamsburg ft Flatbush RR.—See

Brooklyn Rapid Transit----------------------------- 15
New York City Interborough Ry. Co_________ 77
New York Consolidated R R ----------------------------18
N. Y. & Harlem RR.—See New York Rys___ 75
N. Y. ft Long Island Traction________________60
New York Municipal Ry Corp. (with M ap)__18
New York New Haven ft Hartford Ry_______70
New York & North Jersey Rapid Transit____ 129
N. Y. & North Shore Ry.—See Long Island

Electric Ry................ - ............. .....................  60
N. Y. & North Shore Traction (Roslyn)______109
New York ft Port Chester Ry.—See New York

Westchester ft Boston--------- --------------  72
New York ft Queens County Ry.. L. I. City___60
New York Railways------------------------------------ 74
New York State Railways (with map)_______ 107
New York & Stamford R y----------------------------- 72
New York Westchester ft Boston Ry............... 72
N. Y . Westchester & Conn. Trac. Co------------ 129
Niagara ft Erie Power.— See Buff. & L. E .Tr_ 19
Niagara Falls Pk. ft River—See Int. Trac___  21
Niagara Falls ft Suspension Bridge Ry.— See

International Traction____________________  21
Niagara Falls Whirlpool ft Northern Ry.— See

international Traction...................................-  21
Niagara Gorge Ry. (Electric)...................  83
Niagara St. Catherines ft Toronto Ry-------------126
Nlohols Electrio Light ft Power...................—  68
Ninth Avenue RR.—See New York Rys------- 75
Norfolk ft Atlantic Terminal—See.Va. Ry. &

Povv. Co_________________________________ 106
Norfolk ft Bristol Street Ry.................- ......... -117
Norfolk City RR.—See Nor. Ry. & Lgt. C o .. 106 
Norfolk Cen. St. Ry.—See W. Rox. ft Roslln-

dale St. R y . . . ...........................................   12
Norfolk & Portsmouth Trao. Co.— See Va. Ry.

ft Pow. C o .. .........  ..................................... 106
Norfolk (Va.) Ry. ft Light_________   106
Norfolk Street RR .—See Norf. Ry. & Lt. Co__106 
Norfolk Sub. RR.—See W. Rox. ft Roslln. Ry. 12 
Norristown Pass. Ry.—See Schuylkill Valley

Traotlon ...........................................................105
Northampton Street Ry------------------   84
Northampton ft Amherst St. Ry.-“-See Con

necticut Valley St. Ry_____________________ 50
Northampton Easton & Washington Traction.

— Sec Northampton Traction Co____________42
Northampton Traction Co. (Easton, Pa.)_____  42
Northern Cambria Street R y------------------------ 87
North Carolina Public Service Co— ................... 50
North Hudson County Ry.—See Publlo Ser.

Ry .................................... ................................69
North Jersey St. Ry.—See Publlo Service R y . 69
North River Ry.—See Hudson Valley Ry____ 2
Northern Electric Co.—See Nor. Eleo. Ry____114
Northern Eleotrlo Ry.(Cal.)-------------------------- 114
Northern Illinois Electric Ry------------------------ 129
Northern Illinois Light ft Traction Co............. 24
Northern Indiana Ry.—See Chicago South

Bend & Northern Indiana R y . . . ................. 117
Northern Massachusetts Street Ry------------------50
Northern Texas Electric Co----------------  44
Northern Texas Trac.—See Nor. Texas E lec-. 44 
Northern Ohio Trao. ft Light Co. (with map). 2 
Northern Ohio Traction.— See Northern Ohio

Traction ft Llcht Co........ .............................  2
Northumberland Co. (Pa.) Ry. ft Light--------129
Northwestern Elevated (Chicago) ------------  . 29
Northwestern Ohio Ry. & Pow. Co —See

General Gas ft Electric Co-------------------------  83
Northwestern Pennsylvania Ry_____________  63
Norwalk Gas ft Electric Co —See Cleveland &

Southwestern & Columbus________________ 31
No-way & Paris Street R y.................... ........... 109
Norwich Street Ry.— See Shore Line Elec. R y . 71
Norwlck & Westerly Traction Co____________  84
Norwood Canton & Sharon Street Ry________ 129

Oakland Antioch ft Eastern-----------    83
akland Gas Light ft Heat Co.— See Cali
fornia Gas ft Electric Corporation------------- 110

Oakland Railways— See United Properties Co 114 
Oakland San Leandro & Haywards Electric —

See San Fran .-Oakland Terminal Ry........... 84
Oakland Term. Co.— See San Fran.-Oak.Term. 84 
Oakland Traction Co.—See San Fran.-Oak.

Term. Rys_____________________ — —  — 84
Oakland Trac. Cons.— See San Fran.-Oak.Ter. 84
Oakwood Street Ry. Co---------------------   37
Ocean Eleotrlo R y . . . ........................................  6 0
Ogden Logan & Idaho R R ___________________ HO
Ogden Rap. Tran. Co.— See Ogden Logan

& Idaho R R ...................- ................................. HO
Ohio Central Traction—See Cleveland South

western ft Columbus R y__________________ 31
Ohio Electric Railway________________________34
Ohio River Electric Railway ft Power.............101
Ohio River Passenger R y___________________ 42
Ohio Servico Co____________________________ 129
Ohio Traction Co ____________    30
Ohio Valley Eleo. Ry.—See American Rys___ 83
Oklahoma Electric Tcrm’l Co.—See Okla. Ry. 85
Oklahoma Railway Co_____________   85
Old Colony St. Ry.—See Bay State St. Ry__ 12
Clean Rock City ft Bradford Ry.—See West

ern New York ft Pennsylvania Traction__  85
Clean St Ry.—See West. N. Y. ft Penn. Trac. 85
Oley Valley Ry.—See United Traction Co___ 105
Omaha ft Council Bluffs Ry. ft Bridge---------  86
Omaha ft Council Bluffs Street Ry— .........   86
Omaha Council Bluffs <& Suburban Ry.—See 

Omaha ft Council Bluffs Ry. ft Bridge Co_. 86
Omaha & Lincoln Ry. & Lt. Co---------------------86
Omaha Lincoln ft Beatrice Railway Co-------  . 59
Omnibus Cable Ry.—See United RRs. of S. F.114 
Oneida Railway Co.— See N. Y . State Rys___107 
Oneonta ft Mohawk Val. R R —See Otsego ft

Herkimer.......................................... - - - .......... 86
Ontario Lt. ft Trao.—See N. Y.State R ys.,.107
Orange CountY Traction Co..............................  83
Orange ft Passaic Valley R y-------------------------- 70
Oregon Electric R y -----------------  102
Orleans RR.—See New Orleans R y................... 73
Otsego & Herkim er...------------- 86
Ottawa (Canada) Electric Ry-----------------------126
Ottawa Traction Co., Ltd............ — ------------ 126
Ottumwa Railway & Light Co----------------------  86
Ottumwa Traction ft Light Co.— See Ottumwa

Railway & Light Co----------------------------------  86
Owensboro City RR.—See Evansville Rys___43

Pacific Coast Power—See Puget Sound Trac.,
Light & Power............................................. 115

Pacific Electric Ry...................................    60
Pacific Gas ft Electrio Co. (with map)............ .. 110
Pacific Northwest Traction Co.— See Puget

Sound Tract. Lt. & Pow. Co_______________ 115
Pacific Traction Co.—See Pacific Sound Tract..

Light & Power_________________  115
Paducah City Ry. Co.—See Paducah Traction

& Light Co.......................................... - ..........86
Paducah Street Ry.—See Pad. Trac. ft Lt.C o. 86 
Paducah Traction & Light Co________________ 86

P a g e .
Pan Handle Trao. Co.— See Wheeling T ra c ..100
Parkersburg Marietta & Interurban R y--------  86
Parkersburg (W. Va.) & Ohio Valley Electric. 129 
Park ft Ocean RR.—See United Railroads of

San Francisco...............................- - - - - - - - -  113
Parkslde Eleo Ry.—See San Fran. E'eo. Rys 113
Parsons (Kan.) Railway & Light....................... 123
Pasadena ft Mt. Lowe Ky.—See Pac. El. Ry... 60
Pasadena Rapid Transit--------------------------------129
Pascagoula Street Ry. ft Power C o . . - -— -- -  86 
Passaic ft Newark El. Tr.—See Cons. Trao. Co / 0 
Passenger & Belt Ry.—See Ky. Trao. ft Term. 59
Paterson City Ry.—See Publlo Service Ry----- 69
Paterson & Passaic Gas ft Electrio Co----------  68
Paterson Ry.—See Public Service R y ._ ..........  69
Paterson & State Line Trac. Co--------------------  70
Paul Smith’s Elect. Lt. Power ft R R ----------  129
Pawcatuck Valley St. Ry.—See Norwich &

Westerly Traction-------------------- 84Pawtucket St. R y .—See United Trac. & Elec 71
Peeksklll Lighting ft R R - ..........................  87
Pelham Park & City Island.................................78
Pelham Park R y___________________________ 129
Pen Yan & Lake Shore Ry___________________ 129
Peninsular Railway_________________________ 114
Pennsylvania Lt. & Power__________________  98
Pennsylvania & Mahoning Valley Trac. Co.—

See Republic Ry. ft Lt. Co________________124
Pennsylvania & Ohio R y ___________________  5
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens’ Traction_________________________ 98
Pensacola Electric Terminal Ry.— See Pensa

cola Eleo. Co.------- --------   87
Pensacola Electric Co------------------------------------ 87
People’s Elevating Co.—See Pub. Serv. R y__ 70
People’s Gas & Electrio Co. (Burlington).— See

Burl. Ry. ft Light Co--------------------------------  21
People’s Gas & Elec. Co. (Mason City).— See

United Light & Railways Go........................... 49
People's Passenger Ry.—See Union Trac.Sys. 91
People’s RR.—See N. Y . State R y s .. .............107
People’s Ry. (Dayton, O.l—See Amer. Rys. 88
People’s Street Ry.—See Scranton Ry-------------88
People’s St. Ry. (West Newbury, Mass.)— See

Lowell Lawrence ft Haverhill--------------------- 12
People’s Traction C o ------------------------------------ 26
People’s Trac. (Phlla., Pa.).— See Union Trac. 91
People’s Tramway Co.— See Cono. Co________ 70
Peoria Bloomington ft Champaign Trao. Co.—

See St. Louis Sprlngf. & Peoria--................  23
Peoria Lincoln <Sc Sprlngf. Ry.—See St. Louis

Springfield ft Peoria.............— ............... .. 23
Peoria Railway Co---------------------   23
Peoria Ry. Term. Co.— See ' ‘Ry. ft Ind.”  Sec 
Perry Street Passenger Ry.—See Federal

Street ft Pleasant Valley Ry-------------   97
Petaluma & Santa Rosa RR.— See San Fran.

Nor. R y . . . ....................................................... 87
Philadelphia Bristol & Trenton Passenger Ry 

—See Trenton Bristol ft Philadelphia St.Ry 94 
Philadelphia City Pass. Ry.—See Un.Trac. Sys 91
Philadelphia Co. (Pittsburgh, Pa.)---------------- 94
Philadelphia ft Darby Ry.—See Union Tr.Sys 91
Philadelphia & Easton Electric R R ................. 41
Philadelphia & Garrettford St. Ry. Co.—See

Philadelphia ft West Chester Tract-------------- 89
Philadelphia & Gray’s Ferry Passenger Ry.—

See Union Traction System________________ 91
Philadelphia ft Lehigh Valley Traction.— See

Lehigh (Valley Transit Co............................... 3
Philadelphia Railways C o ....................................94
Philadelphia Rapid Transit Co...................  89
Philadelphia Traction.— See Union Traction-- 91
Philadelphia & West Chester Traction----------  89
Philadelphia & Western R y . ...............  »4
Philadelphia & Willow Grove Street Railway-- 92
Piedmont ft Northern Ry.____________________ 26
Pitcairn ft Wllmerdlng Street Ry.—See Mon

ongahela Street Ry----------------------------------  08
Pittsburgh Allegheny ft Manchester Traction.

—See United Traction System--------------------- 97
Pittsburgh ft Allegheny Valley Trao. Co.— See

West Penn T rao__________________________166
Pittsburgh & Beaver Street Ry - ....................... 98
Pittsburgh ft Birmingham Passenger Ry.—

See Pittsburgh & Birmingham Traction___ 97
Pittsburgh ft Birmingham Traction................  97
Pittsburgh ft Butler Street R y ---------------------100
Pittsburgh Canonsburg & Washington R y . . .  97
Pittsburgh & Charleroi Street R y— ............ 97
Pittsburgh Crafton ft Mansfield Street Ry.—

See Pittsburgh Railways Co--------------------- 95
Pitts. Harmony Butler ft New Castle St. Ry_ 101 
Pittsburgh Incline Plane.—See Pittsburgh &

Birmingham Traction System................. 97
Pittsburgh McKeesport ft Connellsvllle Ry.—

See West Penn Rys. Co................................. 106
Pittsburgh McKeesport ft Greensburg R y-----100
Pittsburgh McKeesport & Westmoreland-----  62
Pittsburg (Kan.) Ry. & Light Co.— See Jop

lin & Pittsburg R y - - - - - - - - ........   »4
Pittsburgh Railways Co. (with map)................... 95
Pittsburg RR. (Kan.)—See Joplin ft Pitts. R y. 94
Pittsburgh Traction---------------------- ---------- - - 98
Pittsburgh ft West End Passenger Ry.—See

Pittsburgh Railways Co.........- - - - - - - - - - - -  85Pittsburgh ft Westmoreland Ry.—See PIttsb.
McKeesport ft Westmoreland--------------------- 62

Pittsfield (Mass.) Electrio Street Ry.—See
Berkshire Street R y........................ - .............  72

Plttsford Power Co_________________________  83
Plttston ft Scranton Street Ry.—See Scranton

Ry. Co__________________________________  88
Plttston Street Car.—See WUkesbarre ft Wyo

mlng Valley Traction System--------------------- 93
Plainfield Gas ft Electric Co.—See Somerset _

Union ft Middlesex Lighting.................  68
Plainfield St. Ry.—See Public Service R y-----  69
Plattsburgh Traction C o ------------------------------101
Plymouth Bridge Co.—See WUkesbarre &

Wyoming Valley Traction-------------------------  93
Plymouth & Sandwich Street R y_____________129
Poland St. Ry.—See Republic Ry. & Lt. C o . .124
Ponce Electric Co........ ............................   126
Pontiac Gas Co.— See Michigan Light Co____4 7
Port Clinton Electric Lt. & Power____________83
Port Huron St. Clair & Marine City Ry.—Sec

Detroit & Port Huron Shore Line------------------40
Port Jervis Traction C o----------------------- -101
Portland ft Cape Ellz. Ry.—See Portland RR 102 
Portland City ft Oregon Ry.—See Portland

Railway Light ft Power Co------- --------------- 102
Portland (Me.) Eleo. Co.—See Cumb. County _

Power ft Light____________________________ 101
Portland Eugene ft Eastern R y ------------------- 102
Portland General Electric Co.— See Portland

Railway, Light ft Power Co....................  102
Portland (Me.) R R - - - - - - - - - -  -102
Portland Ry. Co.—See Portland Ry. Light

& Power________________________________ 102
Portland Ry., Light & Power C o------------------102
Portland (Conn.) St. Ry.—See Conn. Co-------  70
Portland ft Yarmouth Elec.Ry.—See Port.RR 102 
Portsmouth Dover ft York Street Ry.—See 

Atlantic Shore R y ........................................... HO

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Page.
Porto Rico Rys Co., Limited_______________127
Portsmouth A Exeter St. R y.—See New

Hampshire Electric________________________51
Portsmouth Klttcry A York Street R y.—See

Atlantic Shore R y _________ ______________ 110
Portsmouth (Ohio) Street RR. A Light Co__ 103
Potomac Elec. Power Co.—See Wash. Ry.A EU20 
Pottsvitle A Reading Ry.—See E. Penn. Rys_103 
PottsvIUe Union Traction.— See E. Penn. Rys 103 
Poughkeepsie City A Wapplnger Falls ElecRylO.3 
Powell Street R y —See United RRs. otS. F-.113 
Power Transit A Light (California)—See San

Joaquin Light & Power Corporation_______  8
Presidio & Ferries R R _______________________ 114
Princeton Lt., Ht. & Pow. Co_______________09
Prospect Park A Coney Island________________ 19
Providence & Danielson Ry.—See Rhode Is.Co 71 
Providence & Burrlllvllle Street R y.—See

Rhode Island Co__________________________ 71
Providence & Fall River Street Ry...................103
Providence Securities Co.—See Rhode Isl. Co. 71 
Providence A Taun. St. Ry.—See Globe St. R y . 12
Public Service Company of Oklahoma________ 129
Public Service Corporation (with map)_______ 67
Public Service Gas Co______________________  08
Public Service Electric Co___________________  0?
Public Service Investment__________________  14
Public Service Newark Terminal Ry.— See

Public Service Corporation_________________ 67
Publlo Service Ry. (with map)________________ 69
Public Service RR.— See Public Service Corp. 67 
Public Utilities Co.—See Union Ry., Gas & El. 46 
Public Works Co.—See Bangor Ry. A Elec.Co. 19 
Pueblo & Sub. Trao. A Light Co.—See Arkan

sas Val. Ry., Lt. & Pow__________________ 103
Pueblo Traction A Lighting.— See Arkansas

Valley Ry., Lt. & Pow___________________ 103
Puebla Tramway Lt. A Power Co___________103
Puget Sound Electric Ry.—See Puget Sound

Traction, Light & Power__________________ 115
Puget Sound International Ry. A PowerCo—

See Puget Sound Trac., Lt. & Power______115
Puget Sound Power Co.—See Puget Sound

Tract.. Light & Power____________________ 115
Puget Sound Traction, Light & Power Co___ 115
Putnam A WestchesterjTraotlon Co____________87

Ouakertown Traction.—See Leh.Vy.Tran.Oo 3 
uebec-Jacques Cartier Elec.— See Quebec

Ry. Lt. lit. & Power___________________ 127
Quebec Ry. Lt. Heat A Power_____________ i27
Queens Ry. Co.—See New York A Qu.Co.Ry. 60 
Quincy (111.) Horse Ry. & Carrying—See

Quincy R y .......................................................... 24
Quincy Ry.—See Western Rys. & Lt. Co........ 24

Railroads A Power Development C o________ 113
ailway A Lt. Securities (Boston)__________129

Raleigh St. Ry.—See Carolina Power & Lt. Co. 103 
Rapid Railway (Detroit).—See Detroit A

Port Huron Shore Line___________________  40
Rapid Transit St. Ry.—See Consol. Trao. C o.. 7u 
Reading City Passenger Ry.—See Reading Tr_ 105
Reading A Lowell— See Bay State___________  12
Reading & Temple Electric Ry.—See Reading

Traction__________________________________ 105Reading Traction—See United Traction______ 105
Reading Transit & Light C o_________________ 105
Reading Wakef. A Lynn—See Bay State___  12
Reading A Wolmensdorf—See Reading T ra o ..105
Redlands Central Ry.—See Pac. Elec, lty__ 60
Redlands St. Ry.—See Pac. Elec. R y ________60
Republic Ry. & Light Co. (with map)________ 124
Rhode Island Co-------------------------------------------- 71
Rhode Island Suburban R y.....................  72
Richmond Light & RR. Co---------------------------- 118
Richmond (Va.) & Henrico R y______________ 129
Richmond Ry. A Elec.—See Va. R y. A Power.106
Richmond Ry. & Viaduct Co________________ 106
Richmond & Rappahannock Ry_____________129
Ridge Avenue Passenger Ry.—See Union

Traction System---------------------------------------  92
Ridgewood Gas Co__________________________ 68
Rio de Janeiro Tramway Light* & Power_____ 128
Riverside A Arlington Ry.—See Pac. Electric

Railway___________________________________60
Riverside Traction--------------------------------- —  70
Roanoke Ry. A Eleotrlo — See Roan. Tr. A Lt 89 
Roanoke Traction A Light—See Amer. R ys.. 89 
Rochester Charlotte A Manitou RR.—See

Rochester A Manitou RR_________________ 107
Rochester City A Brighton—See N. Y. State

Rys ...................................   107
Roohester-Cornlng-Elmlra Traotlon Co_______ 129
Rochester A Eastern Rapid Ry.—See New

York State Railways______________________107
Rochester Eleo. Ry.—See N. Y. State R y s ... 107
Rochester A Manitou R R ___________________ 107
Rochester Ry. A Light.—See N. Y. State Rys 107
Rochester Ry.—See N. Y. State Rys________ 107
Rochester A Sodus Bay Ry.—See N. Y. State

R y----------- . . .  ........................... 107
Rochester & Suburban Ry.—See N. Y . State

Rys -------------------------------------------------------- 107
Rochester Syracuse & Eastern RR.—See Em

pire United Rys--------------------------------------- 118
Rockford Beloit A Janesville RR.—See Union

Railway, Gas A Electric Co________________46
Rookford A Freeport Electrlo Ry.—See Union

Railway, Gas A Electric Co__________  _ 46
Rockford A Interurban Ry.—See Union Rail

way, Gas A Electrlo Co-------------------------------46
Rock Island Southern Railroad_____________  65
Rock Island Southern Railway----------------------  65
Rockland A Ablngton Street Railway—See

So. Shore A Bost. St. R y-------------------------  12
Rockland Thomaston A Camden Street R y ..l0 7
Hockport Street Ry.—See Bay State_________ 12
Rockville Broad Brook A East Windsor St.

Ry.—See Hartford A Springfield St. Ry._119
Rohrerstown Landlsvllle A Mt. Joy Ry_______ 58
Rome (Gad Railway A Light Co------------------- 1 0 9
Roxborough Chestnut Hill A Norristown Ry.106 
Rutland City Elec. Co.— See Rutland Ry. Lt.

A Power Co______ ______      83
Rutland Ry., Lt. A Pow.— Sec General Gas A

Electrlo Co________________________________ 83
Rutland St. Ry.—See Rutland Ry. Lt. A P.Co. 83
Cacramento Electric Gas A Railway—See
'-'California Gas A Elect. Corporation----------110
Sacramento Short Line Ry.—See San Fran.-

Oakland Terminal R ys____________________ 84
Sacramento Valley Electrlo R R -.......... .........129
Sacramento-Woodland Elec. RR.—See North

ern Electrlo R y ___________________________114
Saginaw-Bay City Railway__________________ 47
Saginaw City Gas Co.— See Mich. Light Co__ 47
Saginaw Valley Traction—See Saginaw-Bay

City Railway______________________________ 47
St. Albans A Swanton Trao. Co............ - .........109
St. Charles Street RR.—See New Orl. Rys. Co. 73
St. Francois County Electric________________ 129
St. John (N. B.) R y_________________________129
St. Joseph Ry., Light, Heat A Power (Mo.) _ 82
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St. Joseph A Savannah Interurban Ry.—See
' jSt. Joseph Ry., Lt. Heat & Power Co______82

St Louis Cable A W. Ry.—See St. L. A Sup..109 
St. Louis Decatur A Champ. Ry.—See Bloom

ington Decatur A Champaign_______________23
St. Louis Elec. Bridge Co------------------------------  24
St. Louis Elec. Terminal Co________   22
St. L. A Mer. River RR.—See United Rys. Co.109
St. Louis Montesano A Southern------------------- 1 2 9
St. Louis A Northeastern Ry.—See St. Louis

Springfield A Peoria----------------------------------  23
St. Louis A St. Charles Bridge Co___________ 1 0 9
St. Louis St. Charles A Western RR.—See

Missouri Electrlo R R ---------------------------------109
St. Louis A Spring. Ry.—See St. Louis Spring

field A Peoria---------------------------------------------- 23
St. Louis Springfield A Peoria R R __________  23
St . Louis A Suburban Ry.—See United Rys.Co.109
St. Louis Transit—See United Rys---------------- 109
St. Paul City Ry.—See Twin City Rap. Trans- 65
St. Paul Southern Electric R y ______________129
Salem A Wakefield—See Bay State__________  12
Salisbury A Spencer Ry.—See North Car.

Public Service Co__________________________ 50
Salt Lake A Ogden Ry_____________________ 110
Salt Lake & Utah___________________________ 129
San Antonio Gas A Electric—See So. Lt A Tr 110 
San Antonio Trac.—See Southern Lt. A Trao_110 
San Bernardino Inter. Ry.—See Pac. Eleo. Ry. 60 
San Bernardino Valley Trac. Co.— See Pao.

Elec. R y___________________________________60
San Diego Electric Ry_______________________ 110
Sandusky (O.) Gas & Electric_______________ 83
Sandusky Norwalk A Mansfield Electric R y .. 84
Sandusky Fremont A Southern Ry___________ 33
San. Win. A Amher. Ry.—See Det. Un. Rys_ 40 
Sanford A Cape Porpoise Ry.—See Atlantic

Shore Ry___ _____________________________110
San Francisco Electric Rys.— See California

Ry. & Power Co__________________________ 113
San Francisco Gas A Electrlo Co.— See Pacific

Gas A Electric___________________________ 110
San Fran. Napa A Callstoga R y_____________114
San Francisco Northern Ry_________________  87
San Francisco Oakland A San Jose Cons. Ry.—

See San Fran.-Oakland Term. Rys__________ 84
San Fran.-Oakland Term. Pow. Co— See United

Properties Co. of California_______________ 114
San Franclsco-Oakland Term. R ys_________   84
San Francisco A San Mateo Electric— See

United RR. of San Francisco.......... ...........113
San Joaquin Light A Power Corporation________  8
San Joaquin Valley Electric R y______________129
San Jose-Los Gatos Interurban Ry.—See Pen

insular Ry_______________________________ 114
San Jose Railroads__________________________ 115
San Jose Terminal R y ......................................... 129
San Jose A Santa Clara RR.—See San Jose

R R s ................................................................... 115
San Jose Short Line Ry.— See San Fran.-Oak.

Terminal R y s ___________  84
Santiago (Cuba) Elec. Light & Traction Co.—

See Brazilian Traction, Light & Power_____ 128
Sao Paulo Electric Co., Ltd.— See Brazilian

Traction, Light & Power__________________ 128
Sao Paulo Tramway, Light & Power Co.— See

Brazilian Traction, Light & Power________ 1 2 8
Sapulpa (Okla.) A Inter. R y _______  129
Saratoga Traction—See Hudson Valley R y .. 2
Savannah Electric Co____________________ ^.115
Savannah Thunderbolt A Isle of Hope Ry.—

See Savannah Electric Co_________________ 115
Schenectady R y ._______  107
Schuylkill A Dauphin Traction Co___________103
Schuylkill Electric Ry.—See East. Penn. Railways___________________________________  103
Schuylkill Haven A Orwlgsburg St. Ry.—See

East. Penn. Rys__________________________ 103
Schuylkill Ry. Co___________________________  46
Schuylkill Traction (Glrardvllle, Pa.)________ 46
Schuylkill Valley Trac.—See Reading Transit

& Light Co______________________________ 105
Scioto Valley Traction Co____ _______________ 36
Scranton & Blng’n Ry.— See Binghamton Ry_ 10
Scranton A Carb. Trac.—See Scranton R y_____ 88
Scranton Dunmore A Mo. Tk—See ScrantonRy________________________________________ 88
Scranton A Plttston Tr.—See Scranton Ry__ 88
Scranton & Wilkes-Barre Traction____________115
Scranton Ry.—See Amer. Rys. Co____________88
Sea Beach Ry.— See N. Y. Consol. R R ............18
Sea Coast Traction.— See Atlantic Coast Elec-- 5 
Seashore Electric Ry., Asbury Park—See At

lantic Coast Electric R y________    5
Seattle Electric Co.—See Puget Sound Tract.,

Light & Power___________________________ 115
Seattle-Everett Trac. Co.—See Puget Sound

Tract., Light & Power____________________ 115
Seattle Ry.— See Puget Sound Tract., Light& Power__________________________________115
Seattle Renton A Southern Ry. Co___________115
Seattle Snohomish A Everett R y....................... 12°
Seattle-Tacoraa Interurban—See Puget Sound

Tract., Light & Power____________________ 115
Seattle-Tacoma Power Co.— See Puget Sound

Trao., Lt. A Pow_________________________ 115
Sea View RR.—See Rhode Island Co_________ 72
Second Avenue RR. (N. Y .)_________________ 75
Second Avenue Traction—See United Traction 97 
Second A Third St. Pass. Ry.—See Union Tr_ 92 
Scdalla Lt. A Trao. Co.—Sec City Lt. A Tr. Co. 82
Selma Street A Suburban Ry________________ 116
Seventeenth A Nineteenth Street Passenger

Ry —See Union Traction System___________92
Seventeenth St. Incline Plane Co______________98
Sbamokln A Mt. Carmel Transit Co___________116
Sharon Canton & Norwood Street Ry________ 129
Sharon A Newcastle Rys.—See Republic Rail

way A Light_____________________________ 124
Shawnee-Tecumseh Traction Co______________ 116
Sheboygan Light, Power A Ry.—See Sheboy

gan Railway A Electrlo Co________________ 110
Sheboygan Railway A Electric Co____________HO
Sherbrooke (Que.) Railway A Power________ 127
Shore Lighting C o . . - ...................................  09
Shore Line Elect. R R ________________________72
Shore Lino Electric Ry. (Conn.)______________ 71
Shreveport Railways Co____________________ HO
Sierra A San Francisco PowerCo____________113
Sioux City Service Co________________________117
Sioux City Traction—See Sioux City Ser. CO--117
Sixth Ave. RR.—See New York Rys_________ 75
Slate Belt Electric Street Ry________________ 87
Slatlngton St. Ry.—See Lehigh Valley Tran-- 3 
Snyder Av. St. Ry.—See Phlla. Rap. Tran.. 89
Somerset Union A Middlesex Lighting C o ____68
Somerville Horse RR.—See Boston El. R y .. 11 
South Bend A So. Michigan Ry.—See Southern

Michigan R y _____________________________ 117
South Brooklyn Ry.—See Brooklyn Rap Tran 15 
South Chicago City Ry.—See Cal. A So.Ch.Ry. 27
South Carolina Light, Power A R y ...... ............129
South Covington A Cln. St. Ry.—See Cincin

nati Newport A Covington Ry......................... 36
South Ferry—See Broadway A Seventh Avo-- 75

Page
South Jersey Gas, Electrlo A Traction_______ 6 8
South Orange A Maplewood Traction__  70
South Side El. RR. Chicago______________  29
South Side Gas Oo___________________________ 98
South Shore A Boston St. Ry.—See Bay State

Street Ry________________________________  12
South West Missouri Railroad......................... 122
South Yuba Water Co.— See Pao.Gas A Elec.Co. 110
Southeastern Ohio Ry., Lt. & Pow. Co______t 29
Southern Boulevard RR.— See Union Ry .. 7 7
Southern Eleo. Ry.—See Un. Rys. of St. L--109 
Southern Ht., Lt. & P. Co.— See Duquesue

Light Oo__________________________________ 98
Southern Illinois & St. Louis Ry_____________129
Southern Iowa Ry. & Light Co_______________ 3
Southern Light A Traction Co. (Natchez)— See

Southern Railway A Light Co____________  67
Southern Light A Traction (San Antonio)___ 110
Southern Michigan R y....................  117
Southern Ohio Traction—See Cln. Dayton A

Toledo Traction__________________________ 35
Southern Pennsylvania Traotlon Co__________ 9 3
Southern Railway A Light Co...................  67
Southern Street Ry . . 2 7
Southern Traction Co. of ifllrioIalZ I HZ II11 IT 129
Southern Traction—See Pt’gh Rvs. Co........... 95
Southern Trac. Co. (Bowling Green, K y .)____129
Southern Traotlon (Dallas) 3 7
Southern Wisconsin Ry. C o .. .  '  . 62
Southwestern St. Ry.—See Phlla. Rys. Co___  94
Southwestern (Tex.) Traction Co_______ ...1 1 9
Southwestern Traction—See London A Lake 

Erie Ry. A Transportation Co 125
Spokane A Inland Empire Ry. '  1 1 7
Spokane Terminal Co..-See Spoka'ne" A inlandEmpire R y ________  jj7
Spokane Traction Co.— See Spokane" A inlandEmpire R y _________________  1 1 7
Springfield & Central Illinois___  1 2 9
Springfield (111.) Consolidated Railway— See Union Railway, Gas A Electric... 4 5
Springfield A East. St Ry.—See Springfield

Street Railway__________________________ 7 3
Springfield Electrlo Ry. (Vt.)______ * iih
Springfield (111.) A Jacksonville Electrlo R yl"l29
Springfield L t.,II. & P. C o___________________ 4 7
Springfield & Northeastern Traction Co.—Seo

St. Louis Springfield & Peoria____________  23
Springfield (Ohio) Ry.—See Amer. Rys. Co 8 8  
Springfield (111.) Railway A Light Co.—See

Union Railway. Gas A Electric___________ 46
Springfield Ry.Cos.—See N. Eng. Invest A Sec 7 3
Springfield (Mo.) Ry. A Light Co_________  78
Springfield (Mass.) St- Ry.—See New Eng.

Invest. A Sec.------------------------------  7 3
Springfield (Mo.) Traction—Seo SpringfieldRy. A Light Co.....................................   7 8
Springfield Troy A Plqua R y .................  1 is
Springfield (O.) A Washington Ry_______ 11.129
Springfield A Xenia Railway.____  1 1 s
Stamford Street RR.—See Conn. Co__  7 0
Standard Electrlo Co.—See Cal. G. A El.'CorrltO 
Standard Gas A Eleo. Co.—See “ Ry. A Indus

trial" Section.
Stark Electric RR--------------------------------------- 5
Staten Island Midland Ry--------------------  “ n s
Steinway Ry.—See N. Y. A Queens Co. Rv 60 
Steubenville A East Liverpool Ry. & Lt. Co 41 
Steubenville Mingo A Ohio Valley Traction—

See Steub. A Wheel. Trac-----------------  4 0 0
Steubenville Traction A Light Co —See Stem 

benvllle A East Liverpool Ry. A Lt. Co 41 
Steubenville A Wheeling Traotlon Co.— See ’

Wheeling Traction------------------------------- |0 0
Stillwater A Mechanlcvllle—Seo Hud. Val. Ry" 3
Stockton Electric RR-------------------------- u «
Stockton Terminal & Eastern R R _____ 1 2 9
Suburban RR. (Chicago)—See County Trac'Co.28
Suburban Rapid Transit Co. ( Winnipeg)__  128
Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 98 
Suffolk Syndicate— See SulTolk Trac. Co. 8 6
Suffolk Traction Co_______________   8 6
Sunbury A Susquehanna R y ..................  1 29
Susquehanna Ry. Lt. A Pow. Co.—See United

Gas A Elec. Corp____________________  7 3
Sutro RR.—Seo United RR. of San Francisco-------------------------------------  _ 1 1 3
Sutter St Ry.—See United RR. of San" Francisco ----------------------  u  ™
Syracuse Lake Shore & N or/R lU —See Em- 'pire United R y s ............... n 8
Syracuso Rapid Transit R y.—See Ni~Y7 StateRys - .  —   ---------------- ---- ---------  10 7
Syracuso A South Bay Eleo. RR. ...........n s
Syracuse A Suburban RR n 9
Syracuse Watertown A St. Law. River RR*.”  129
Tacoma Ry & P.—See Pugot Sound Trac.,a Light & Power__________________________ 1 1 5
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 22
Tampa Eleotrlo Co__________________________ n 9
Tampa A Sulphur Springs Traction.. I~129
Tamaqua A PottsvIUe Electric RR.—See East.

Penn. Rys ________________ _ 1 0 3
Tarry town White Plains A Mam. Ry.—SeeShore Line Eleo. R R ____________  7 0
Taunton A Brockton Street Railway—SeeOld Colony Street Railway__  1 2
Taunton A Pawtucket St. Ry_. * tiii
Taunton Street Ry.—Seo Globe St. Ry"""
Taylor Ave. RR.—See United Rys. of sT."l " i 09 
Templeton St. Ry.—See Nor. Mass. St. Ry 50 
Tennessee Pow. Co.—See Tenn. Ry.,Lt.APow. 6 6  rl ennesseo Ry. Light A Power 6 6
Terro Hauto Indianapolis A Eastern "fra'o. Co"" 5 2  Terre Haute Traction A Light Co . 5 3
Terre Haute A Western Ry. C o —See Terre 

Haute Traction A Light 53
Texas Traction Co__  3 I;

AY?.nu,° §£• y :>"(with map): : : : : :  7 7
nv * ..F,ftJonth Sts. P*ss. Ry.— See Union Traction System _ 9 2

Thirty-fourth St. Crosstown R y .—See N.Y.Rys 7 5  
Tidewater Power Co 122
Tidewater Southern Ry "  1.............1..........118
Titusville Electric Traction Co_____ZZZI1 2 9
loed o  Rowling Green A Southern Traction. ..119 
Toledo A Findlay St. Ry.—See Toledo Bowling 

Green A Southern .  1 1 0
Totedo Fostorla A Findlay..............1271131111110
Toledo Fremont A Norwalk St. Ry.—See 

Lake Shore Elec 32
Toledo Gas Light A Coke Co.— See Toied

Traction, Light & Power C o .......................... 82
Toledo A Indiana Railroad............................... 120
Toledo Heat & Light Co.—See Toledo Trac.,

Light & Power Co........................................... 8 2
Toledo & Maumee.— Seo Tol. Trac.,L.&P.CO- 82 
Toledo Port Clinton A Lakeside Ry. Co.— See

Northwestern Ohio Ry. A Pow. Co.................83Toledo Railways & Light Co.—See Toledo
Traction, Light & Power Co_______________ 82

Toledo Traction, Light & Power______________ 82
Toledo Urban A Interurban Ry.—See Toledo 

Bowling Green A Southern Traction_______ 119
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P a g e .
Tol. & Western Ry.— See Tol. T ., L. & P. C o. 82 
Tonawanda Electric HR.—See Intern. Tract. 21 
Tonowanda St. RR.— See International Tract. 21
Topeka Edison C o ._________________________ 24
Topeka R y ________________________________  23
Toronto (Canada) Ry_______________________ 127
Toronto Power Co__________________________ 128
Toronto Suburban Ry_______________  .. . . . .  120
Toronto & York Radial Ry.—See Toronto

Ry. (Canada)__________   127
Torrlniiton & Win. St. Ry.—See Conn. Co___ 70
Transit Development Co.—See Brooklyn

Rapid Transit Co _______________________  15
Trappe A Limerick Elec.—See Rox. Chest.

Hill & Norristown________________________100
Trenton Bristol A Philadelphia Street Ry___  94
Trenton City Bridge Co.— Seo New Jersey &

Pennsylvania Traction Co_________________ 120
Trenton Gas A Elect.—See So. Jersey Gas.

Electric A Traction____________________  6 8
Trenton Ham. A Ewing—See Trenton St. Ry. 1)3
Trenton & Mercer Co. Trao. Corp______________03
Trenton & New Brunswick RR.—See Eliza

beth A Trenton RR______________________  67
Trenton New Hope A Lambertvllle St. R y .—

Seo Bucks County Inter. Ry______________83
Trenton Pennington A Hopewell Street Ry.—

See Trenton Street R y____________________  93
Trenton (N. J.) Street Ry___________________  9 3
Tri-City Ry.— See Trl-Clty Ry. & Lt. Co_____49
Trl CIty Railway A Light Co______________  4 9
Trinidad (Port of Spain) El. Co., Ltd..........  129
Trinidad Elec. Transin. Ry. & Gas—See Fed

eral Lt. A Trao. Co________________________78
Tri-State Ry. A Electric___  41
Troy City Ry.— See United Trac. (Albany)!”  2 
Troy Hill Pass. Ry.— See Fed. St. A P. Valley

P. P y ............................................       97
Troy & New England R y_______________ 120
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 2
•fuscon Rap. Tr.—See Fed. Lt. A Trac...........78
Twenty-Second St. A All. Av. Pass. Ry_____  90
Twenty-Eighth A Twenty-Ninth Streets Cross 

town RR. (N. Y .)—See Mld-Crosstown R y. 78 
Twenty-third Ave. El. Ry.— Seo San Fran.-

Oakfand Term. R y_________________________84
Twenty-Third St. Ry.—See New York Rys_. 75
Twin City Light & Traction Co.........................129
Twin City Rapid Transit____________________  65
Twin Falls (Idaho) St. R y .................................. 137
Twin State Gas A Electric C o ______________  14
Tyler City Light A R y.......................................129

Union Consolidated Elevated Ry., Chicago.. 30 
nlon Depot RR. (St. Louis, Mo.) —See

United Railways C o ..____ ____________ 109
Union Electric (Dubuque)___________________ 41
Union Elev. RR.—See Northwestern Elev-------29
Union Gas A Elec. Co.— Sec Twin State Gas

A Electric Co______      14
Union Gas & Electric.— See United Gas & Elcc. 79 
Union Light, Heat & Power Co.— See Cin

cinnati Newport & Covington---------------------36
Union Loop—See Union Elevated RR_______29
Union Pass. Ry.—See Union Trac. System.. 92 
Union Ity., Gas & Elec. (III.).— Seo Commonw

Power, Ry. & Light Co____________________ 46
Union Ry. of New York____________________  77
Union Ry.—See Wilmington A Chester Trao.. 93
Union Street Ry. (New Bedford, Mass.)_____70
Union Traction Co. (Coffeyvllle, Kan.)________ 33

P a c e .
Union Trac. Co.— See Coast Counties G. & E1.115
Union Traction Co. of Indiana______________  5
Union Traction (Philadelphia, Pa.) .......... ..... 90
Union Utilities Co.— See West Va. Trac. &

Elec. Co.............. .............................. ............. 106
United Electric Co. of N. J__________________ 68
United Gas & Elec. Co.— See Louisville &

North Ry. & Light Co____________________  61
United Gas & Electric Co.— See California

Gas & Electric Corporation______________ .110
United Gas & Elec. Co. (Lancaster, Pa.).— See

United Gas A Elec. Corp__________________ 78
United Gas & Elec. Corp....................................78
United Light & Power Co.— Seo United Prop

erties Co. of California___________________ 114
United LIght&Rys.(Grand Rapids)(withmap) 49
United Power & Transportation____________  92
United Properties Co. of Cal_______________ 114
United Railroads of San Francisco____________113
United Rys. & El. Co. of Balto_____________  8
United Rys. Investment Co. (San Francisco) .113
United Railways Co. (St. Louis)____________  109
United St. R y.of Cent. N. J —See Pub. Ser.

Railway-----------------------  69
United Service Co. (Scranton, Pa.)___________129
United Traction (A lbany)__________________  2
United Trac. & Elec.—See Providence Sec. Co- 71 
United Traction (Pittsburgh)— See Phlla. Co. 97 
United Truotton (Reading, Pa.)—See Reading

Transit A Lt.C o__________________________ 105
United Traction St. RR. Co.—See Du Bols

Elec. A Trac. Co_______   41
United Water, Lt. A Trao. Co. (Somerset. Ky.) 129 
(Jrbana Bellefontalne A Northern Ry.—See

Indiana Columbus A Eastern_____________  34
Urbana A Champaign Ry. Gas A Elec. Co ... 23
Urbana Lt., Heat A Power Co_______________ 23
Utah Light & Ry. Co.— See Utah Lt. & T ra c..110
Utah Light & Traction_____________________ 110
Utica Belt Line Street RR .—See N. Y. State

R ys--------------------------------------------------------- 107
Utica & Mohawk Valley Ry.—See N. Y.

State Rys_________________________________107
Uxbridge A Blackstono St. Ry.—See Worces

ter Consolidated Street Ry_________________ 73

V allejo* Northern RIt.— See Northern Elec.114
alley Counties Power Co.—See Pacific

Gas A Electric C o_______________  1 1 0
Valley Railways_____________________________ 51
Valley Street lty.—See Rep. Ry. A Lt___  124
Valley Traction Co.— See Valley Railway_____51
Valparaiso & Northern Ry.— Seo Gary & In

terurban RR______________________________ 45
Van Brunt Street A Erie Basin RR___ ______  19
Vermont Company— See Berkshire St. R y__ 72
Vicksburg Light A Traction Co...........................120
Vincennes Citizens St. Ry.—See VIn. Trao__ 120
Vincennes Traction Co____________  120
Vincennes Trao. A Lt. Co.—See Vln. Trao____120
Virginia Passenger A Power Co.—See Virginia

Railway A Power_________________________106
Virginia Railway A Power (with map)_______ 106
Visalia Eleo. R y ................................................... 1 2 0

Wabash River Traction Co.— See Ft. Wayne
A Northern Indiana Traction Co............. 44

Waco Street Ry.—Sec Southern Trac. Co...........37
Wakefield A Stoneham St. Ry.—See Bay State

Street Ry___________________  12
Wallkill Transit C o__________________  64

Page.
Walden A Orange Lake.— See Orange County

Traction_________________________________  83
Ware A Brookfield Street Ry________________ 124
Warren Brookfield A Spencer Street Ry______ 120
Warren A Jamestown St. R y_______________ 120
Wash. Alexandria A Mt. Vernon Ry.—See

Washington Utilities Co__________________ 121
Wash. Arlington A Falls Church Ry.—See

Washington-Virginia R y__________________ 121
Washington Baltimore A Annapolis Electric

R R ...................................... ........................... .121
Washington Berwyn A Laurel Electrlo.—See

City A Suburban_________________________121
Washington A Canonsburg Railway Co_______ 95
Washington Electric Ry____________________ 129
Washington (D. O.) Interurban R y__________ 129
Washington A Glen Echo R R .—See Washing

ton Railway A Electric___________________ 120
Washington & Great Falls Ry. & Power Co__ 129
Washington A Old Dominion............................. 122
Wash. A Rock. Ry.—See Wash Ry. A E lec.. 120
Washington Railway A Electric C o .. .........-..120
Washington Utilities Co___________________  121
Wash.-VIrglnla Ry. Co_______  121
Washington Water Power, Spokane__________117
Washington Westminster A Gettysburg RR..129 
Wash. Woodslde A For. Glen Railway* Power

Co.— See Wash. Ry. A Electric______ ...1 2 0
Waterloo Cedar Falls A North. Rap. Tran___ 122
Watervlile Fairfield A Oakland R y___________122
Waterville A Oakland St. Ry.—See Watervlile

Fairfield A Oakland R y__________________ 122
Watervllet Turnpike A RR .—See United

Traction (Albany)________    2
Waukegan Rockford & Elgin Traction_______ 129
Webb City Northern El. Ry.— See Southwest

Missouri R R _____________________________ 122
Webster A Dudley.—See Wore. Cons. St. R y . 7 3
Weehawken Contracting Co_________________  6 8
Westchester Electric—See Union R y., N. Y _. 77 
West Chester Kennett A Wilmington Elec.Ry. 56
West Chester Street Ry______________________122
Westchester Street RR_____________________  72
West Chester A Wilmington Eleo. R y________ 122
West End Passenger Ry.—See Frankford A

Southwark Passenger Ry_________________  91
West End Stre ,t Ry. (Boston)_____________  11
West End St. Ry.—See Lane. Co. Ry. A Lt_. 58 
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co_____________   95
West. Mass. St. Ry.—See Spgfd. St. R y ____73
Western New York A Pennsylvania Trac. Co. 85
Western Ohio Railroad________ . . .  5 9
Western Ohio Railway—See Western Ohio RR. 59
Western Railways A Light Co________________ 24
Western Vermont Power & Light_____________83
West India Electric Co____________  . 125
West Liberty St. Ry.—See Pitts. A Blrm.

Traction Co_________________ 9 7
West Liberty A Suburban St.—See Pitts’. Rys' 95
Westmoreland County R y _________  3 8
West Penn Rys. Co.—See West Penn Trao u 0
West Penn Traotton (with map)______________n  o
West Penn. Trac. A Water Power Co___  100
West Phlla. Pass. Ry.—See Union Traction

System______________    9 2
West Roxbury A Rosllndale St. R y.—See

Bay State St. R y________________________  12
West Shore Ry___ ______  71
West Side RR.—See Elmira Water, Light A 

R R _____________________________________  42

H. M. BYLLESBY &  COMPANY
I N C O R P O R A T E D

Engineers—Managers

Design—Construct—Operate
A r t if ic ia l  G as S y s te m s  
S tree t  R a ilw a y s  
W a t e r w o r k s  
E le c tr ic  L ig h t  P la n ts  
I r r ig a t io n  S y s te m s

N a tu ra l G as S y s te m s  
In te r u r b a n  R a ilw a y s  
W a t e r  P o w e r  P la n ts  
T r a n s m is s io n  S y s te m s  
D r a in a g e  S y s te m s

NEW YORK 
Trinity Building
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Page.
West Virginia Traction & Electric C o— .........106
West Water St. RR.—See Elmira Wat, Lt & RR 42 
Whatcom County Ry. & Light Co.— See Puget

Sound Tract., Light & Power---------------------115
Wheeling & Elm Grove RR.—See West Vir

ginia Traction & Electric Co................ ....... 106
Wheeling (W. Va.) Trao. Co.— See West Penn

Trae. & Water Power Co - - - - - - - -  ---------- 100
Wheeling dc Western Ry.—See Wheel. Trae. 1 0 0
Wichita RR. do Light--------------------------------- 24Wilkes-Barre Co.—See United Gas do E lec ... 78
Wilkes-Barre Dallas & Harvey’s Lake R y--------93
Wilkes-Barre Gas & Elec. Co.—See United Gas

<5e Elec__________________________________  78Wilkes-Barre do Hazleton By............................  52
Wilkes-Barre do Hazleton R R . . ----------  52
Wilkes-Barre Railways C o --------------- 93
Wilkes-Barre Term. R R .............     52
Wilkes-Barre do Wyoming Valley Traction_____ 93
Wllklnsburg do East Pittsburgh St. Ry.—See

Monongahela Street Ry. Co----------------------  98
Wllklnsburg ds Verona Street Ry.—SeeS

Monongahela Street Ry. Co...................  98
Willamette Bridge R y.—See Port. Ry., Llgh

do Power_________________________________ 102
Willapa Electric Co_________________    129
WllUmantlo Traction Co.—See Conn. Co______ 70
Wilmington (Del.) City Ry.—See Wilmington

& Chester Traction................................   93
Wilmington City Electric Co.................................93
Wilmington do Chester Traction Co..................... 93
W’llmlngtondcEdgemore.— See Wllm.dcChester

Traction____________ ___________- ................93
Wilmington Newcastle & Delaware City--------- 122

P a g e .
Wilmington d: Philadelphia Traction------------ 93
Wilmington Southern Traction— See Wilming

ton New Castle & Delaware---------------------- 122
Win. & B. Horse RR.—See Burlington Trae. Co 21
Winchester Ave. Ry.—See Conn. Co_________ 70
Windsor Locks Traction Co.— See Hartford

do Springfield Street Ry__________________ 119
Windsor & Tecum. Elec. Ry.— See San. Win.

dc A mb b. Ry...................    40
Winnipeg Electric Ry......................  .128
Winnipeg Elec. St. Ry.—See Winnipeg Elec.

Railway________    128
Winnipeg Selkirk & Lake Winnipeg Ry_______ 128
Wlnnlslmmet R R _______________________  14
Winona (Minn.) Ry. & Light Co.—See Wis

consin Ry., Light & Power Co____________  57
Winona Interurban____________________  120
Winona do Warsaw Ry.—See Winona Inter.. 120
Wisconsin Edison Co_________________________64
Wisconsin Electric Ry---------------------  44
Wisconsin Gas dc Electric____________________ 64
Wisconsin-Minnesota Light dc Power Co______ 57
Wisconsin Public Service Co.— See Wisconsin

Securities Co.......................................................50
Wisconsin Railway, Light dc Power Co-----------57
Wisconsin Securities Co---------   50
Wisconsin Traction Light Heat do Power........... 64
Woburn & Reading— Sec Bay State St. Ry—  12 
Worcester do Blaclrstone Valley St. Ry.—See

Worcester Consolidated Street R y----------------73
Worcester do Clinton. St. Ry.— See Worcester

Cons. St. R y . . . ___________  73
Worcester dc Conn. East. Ry.— See Shore Line 

Electric.......................     71

P a n e
Worcester Consolidated Street Ry.............  73
Worcester do Holden St. Ry.—See Worcester

Consolidated Street Ry____________________ 73
Worcester do Marlborough Street Ry.—See

Worcester Consolidated-------------  73
Worcester Railways do Investment C o ............ 73
Worcester do SouthbrldgeSt. Ry.— See Woroes

ter Consolidated Street R y . . .  .   73
Worcester do Webster Street Ry.—See Worces

ter Consolidated Street R y--------------------------73
Woronoco St. Ry.—See Spgfd. St. R y-------------73
W yandotte do Detroit River Ry.—See Detroit 

United Railway..............................................  40

Y adkin River Power Co................................... 105
ardloy Morrlsvlllo dc Trenton St. Ry.—See
Bucks County Interurban Ry--------------------- 83

Yonkers R R ________________________________ 77
York County Power Co.— See Cumberland

County Power dc Light Co________________ 101
York Railways...... .............   -124
YoungstowndsOhlo River R R ...........................  58
Youngstown-Sbaron Ry. ds Light.— See

Republic Ry. & Light Co-------------------------124
Youngstown dc Southern Ry----- — ..............1 2 4
Ypsllantl dc Saline Ry.—See Det. Jack. & 

Chic...........................................   40
TTanesvtlle Electric Co —See Col. Newark

dc Zanesville ___________    35
Zanesville Electric Ry.—See Col. Newark

dc Zanesville............... .................   35
Zanesville Ry. Light & Power Co.—See 

Col. Newark dc Zanesville.....................  35
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