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THE "SAFETY FIRST" MOVEMENT.
• We Americans are a nation of wasters and hurriers.
Partly because we had such a great natural dower of
forests and coal and so much virgin soil which re-
calls by its fertility Douglas Jerrold's very neat say-
ing of Australia that "earth is so kindly there that
if you tickle her with a hoe she laughs with a har-
vest," we have been spoiled by our own over-
abundance. Moreover, we have had so much to do in
occupying and subduing new soil that agriculture has
seemed to be just a process of sowing and reaping and
we have been in such a tumultuous haste that we
have seemed to have no time to be thorough. We
have been destroying our own work and putting our-
selves back in time by consuming several hundred
millions a year in needless fires. We have acquired
a habit of headlong rush of which our vast annual
flood of legislation—hastily flung together, uncor-
rected by any study of how what had been already
attempted was working, and so defective that
patching seemed to require continually more patch-
ing, lest the incongruous mass fall in pieces of itself
—is a constant reminder. In politics (and the worst
of it all is that everything has become tangled up
with and by politics) we hope for improvement
without being able to see it; but in some fields there
are beginnings of improvement, albeit statute and
commission still impede it.
A movement for prevention of needless fire waste

has been moving slowly but irresistibly for several
years, and that will bcgin ere long to work reduction
in the great total which keeps our growth down and
makes everybody poorer. The movement for pre-

vention of tuberculosis and some other very destruc-
tive diseases has gradually expanded into one for
"life extension." The enactment of too-sweeping
and very crude laws for what is miscalled "compen-
sation" in money for industrial accidents is having
the natural effect of pushing on a movement against
needless hazards and accidents which could not have
been much longer delayed. We are still beset by our
habit of over-haste, for the reformers who want to have
everything made over in a day are busy and vocifer-
ous; yet there is some willingness to take note of ex-
perience and really believe that prevention is better
than cure, nay, that prevention is cure. It is an
educational process, and it has begun where improve-
ment usually does begin: with the employer.

Uncovered hatchways, uncovered set-screws on
shafts, unprotected punches and revolving saws are
gradually replaced by devices which guard the
worker. While electricity adds a set of hazards by
its vast energy and swiftness, it brings a defensive
service also, most interestingly; for when motors are •
installed for separate pieces of machinery the old
driving belts and their "shifting" dangers are elimi-
nated. Further, when the obstinate or dull operative
objects to being put to a little trouble and dislikes
rules (even those for his own good), and attempts
to displace protective devices, electricity can be used
to call instant attention of foremen to his meddling.
The "safety first" movement is well under way,

and the happy phrase itself is a great aid to it. It
seems to have begun prominently about four years
ago in a scheme for organizing the employees of the
Chicago & North Western road, and in four years the
number of deaths and injuries by accident on that
road decreased 310 and 10,113 respectively, as com-
pared with the preceding four years, notwithstanding
an increase of 457 miles in length of line operated
and an increase of 25% in the annual pay-roll. The
organizing began with the divisions, working inward
through department and junior committees. The
men were incited, by appeal to their own good sense
and their instinct of self-preservation, to use their eyes
and keep their wits alert for points of danger and
means of precaution; how practical the men are
and how large room was found for improvement is
indicated by the statement that of 10,159 recommen-
dations made by them in 1912 and 1913 9,772 were
adopted and action was taken thereon. The other
large roads have not been slow to take up the edu-
cational process, and in it the "movie" has been use-
ful. A pat example of this is a film called "Steve
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Hill's Awakening," which the New York Central

staged in a car several months ago; the car goes

out on the road on its work of warning, and several

other roads are about to use the same film. In the

picture story, an employee who takes a short cut

homeward on the tracks meets the natural fate,

leaves widow and children in poverty and the latter

go to asylum. One of them grows up into an un-

thinking yard brakeman, and in a dream sees him-

self indulging in careless ways and losing a leg;

he awakes intact, resolves to remain so, rises in his

morale all around, and wins the hand of the yard-

master's daughter.
The lesson is the thing, and its practical effect is

manifest and growing. The electric roads have

taken up the educational work with signs, plain and

illuminated, with pictures, with films, and with

talks to school children, thus beginning at the right

place. The dangers of the streets are especially

pointed out. Drinking cups, calendars, pencils,

booklets, attractive cards, are utilized to convey the

lesson and beat in the warning phrase. Rolls of film
are going the rounds of the country. The Boston

Elevated in 1912 advertised and paid prizes for

popular sets of verses; the Philadelphia Rapid Tran-

sit, a company in Kentucky, and perhaps still others,

have followed suit. Newspaper and periodical ad-

vertising has not been neglected; signs and placards

are in cars, their number and variety being almost

innumerable. The wrong and the right way of doing

things, and particularly an array of "Don'ts," are

illustrated; an example of these is the picture (in

cars of a Glasgow company) of a small lad with a

crutch, with his pathetic little letter to his school-

mates, telling them how he ran heedlessly on the

track after his ball. The subject of safety is also

brought in where it would not otherwise be suggested,

as when "movies" use the interval between changing

reels by projecting colored slides having moving

clock hands which show the time and various ad-

monitions to join the safety crusade, for co-operation

in that is necessary.

These few examples could be multiplied almost in-

definitely, but two very recent cases should be men-

tioned: a successful test has been made on the Long

Island road of an invention which utilizes simple

and known principles whereby electricity automat-

ically stops a train that enters an occupied "block,"

and a train which has got out of ordinary reach and

is running into unknown danger can be halted from

a distance; the other is the statement by the Inter-

borough that in five years only one passenger out

of over 842M millions has been fatally injured on

all its lines.

All this is an expansion and practicing of the old

proverb about the saving by the stitch in time.

The saving multiplies and extends through every

stage and class. It pays—by reducing waste of

time, of life and limb, of property, and of demand

for a money compensation 
which is a species of

mockery. Some of its results are positive as well as

negative, for the influence of it 
is .an elevating one.

The Chicago & North 
Western road declares that

it has improved the 
morale of the men and that

nothing yet done has gone s
o far to produce good

feeling and an idea of co-opera
tive unity. If nothing

else were accomplished, the 
movement would be

worth its cost. In rejoinder to a recent publicly-

put question whether there is even one instance "of

a safety device or program coming into prominence

before working 'men had forced through legislation

that made it economical for the employer to install

them," it can be said that (some heartless and foolish

employers being admitted as exceptions) statute

does sometimes compel precautions, indirectly as

well as directly, the compensation law being an ex-

ample; but that all wise employers know there is no

profit in either waste or injustice. If "safety first"

is mere selfishness, it is enlightened selfishness, and

the same may be said of self-protection, which is a

good instinct, even if not wholly altruistic. When

results attained are good and agree with permanent

principles, we • need not spend much time in at-

tempted analysis of motives.

GROUP INSURANCE.

• Probably twenty companies are now writing, more

or less actively, what is aptly and correctly called

"group" life insurance. Many corporations outside

of transportation have already purchased this, but

both steam and electric roads have taken it up

freely, and it is a subject of great practical interest

to both roads and employees.

There are two respects in which this form is

broadly distinguished from life insurance ordinarily;

the policy issued is a "blanket" one, covering many

persons as units in a mass instead of individually,

and the cost is borne by the employer, the very few

cases in which the employee bears a portion of it not

being important enough to affect the general state-

ment.
It is generally known that a medical examination is

required of individual applicants. Insurance not

yet being universal, some sort of selection must pick

out its subjects. If all were insured, or if a company

could lay hold of the first thousand persons who

casually walk past its office-building, a tolerable

"average" in respect to physical condition and prob-

able longevity might be obtained; but persons who

come forward unsought would surely be those who

knew or suspected themselves to be not very good

risks. An unfavorable selection would thus be

made, and to prevent such a disastrous result to

the insurance fund is the function and the justifica-

tion of the medical sifting.

But the group plan waives this medical examina-

tion, because it is able to get the advantages of that

otherwise. In the first place, the members of a

group do not select themselves for insurance; that is

not even proposed to them, since the initiative comes

from the outside; they do not take out insurance

of and for themselves, as in the usual manner, but it

is taken out for them and presented to them. The

insurance company requires a considerable number of

persons, preferably 1,000 or 500, although a single

hundred may be taken. It considers the size and

character of the business and the comparative influ-

ences of the work and the plant on the workers. It

finds a selection already made for it in the fact that

employers necessarily take on only persons of moder-

ate age and in fairly fit condition; further (and this

consideration is of prime importance) the insurance

written is transient or "term" instead of for the

entire term of life. The group, therefore, consists
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of a number whose personal composition is constantly

changing. The insurance is for the term of the

employment only, and when age or disability or

other cause makes an employee leave the service,

the insurance cover automatically ceases. The

amount on one individual is not large; the expense

of doing the business is low; the company gets at

one stroke a large contract, the amount covered

having sometimes gone as high as six millions. The

head of one company which is very prominent in

this line declared more than a year ago that "our

group risks are not sub-standard but, on the con-

trary, are super-standard ."
The paper which is delivered to the employee is

not in the usual contract form; it is a "notice" that

under a policy issued and delivered to,the employer

the life of the individual employee is insured for a

specified sum, payable to the lawful beneficiary in

twelve monthly installments, if death occur while in

the particular employment and during continuance

of the policy. The usual amount of insurance to

one individual is a year's wage, with a maximum of

$3,000. This is subject to some variations, and so is

the cost to the employer; but a general estimate

of the latter is approximately from 11A% down to 1%

of the pay-roll for an insurance of one year's wage.

Employees who are already somewhat over-aged or

are at the other extreme of youthful age are not

necessarily excluded, and some individual risks which

a company would not consider separately (unless on
a "sub-standard" plan) may be included, because

these unfavorable cases are absorbed and compen-

sated in the average of the mass. But there cannot

be a rate table for general use; each case of proposed
contract must be considered by itself, and it is obvious
that the terms as between different departments of
railway and other large corporation service must
vary because the hazards vary.

This form of insurance is now about four years
old, and although not old enough to have worked
down to exactness in all details, it has had time to
justify the principles involved. There are no data
as yet from which the extent of it can be deter-
mined, but it has been largely taken up by banks, by
manufacturing and trading corporations, and by
railways.
It has been objected that an employee is liable to

content himself with this temporary insurance pre-
sented to him instead of taking out a permanent
policy on his own account; there is some plausibility
in this, but, on the other hand, having the group
form may turn his attention to the subject and cause
him to make a permanent provision which he might
otherwise have neglected. "Giving him this insurance,"
says one company president, "should operate much
the same as might be expected if an employer, as an
incentive to thrift, gave each man in his employ a
bank-book showing a small balance to his credit in a
local savings bank; would it not be extraordinary to
contend that to thus initiate savings bank accounts
for employees would be destructive of habits of
saving and would tend to cause those employees al-
ready having such accounts to discontinue them"?
This view is so in accord with human nature that we
may assume that the insurance given will almost
surely increase rather than diminish the insurance
protection. The more widely insurance is diffused

the less unthrift and poverty, indisputably; the head
of several financial institutions has gone so far as to
enthusiastically declare his belief "that if 10% of the
amount spent by organized charities in St. Louis
(his own city) were used systematically for a period
of ten years in buying life insurance, thus aiding the
poor they are trying now to relieve, the charity
organizations would have much less work to do at
the end of the ten years and thousands would be
benefited and made happier."
Viewed from the other direction, what does the

employer get for this bonus addition of one or two
per cent to his pay-roll? To say that he probably

gets the positive disapproval of Mr. Samuel Gompers
is less flippant than it sounds, for the heads of cen-

tralized labor organizations have not sought to con-
ceal their dislike of profit-sharing and other plans
for bridging the gap between capital and labor. To
keep that gap open and angry is the interest and aim
of the professional agitator; to close it and promote
harmony and a realizing of the real community of aim
and concern between capital and labor is the desire
and aim of every man who thinks calmly, whether he
owns savings now or only hopes to own them.
Bonuses, old-age and disability pensions, profit-
sharing and diffusion of ownership by actual sales
of stock are among the plans adopted by large

employers to raise the morale and zeal of service.

Call this mere self-interest if you insist; it is intelli-

gent self-interest at least, and it makes direct for
both individual and public benefit. The employee
becomes more efficient, more trusted and trust-

worthy, less wasteful of time and otherwise, in the

degree that he is approached and reached by reason-

ing and is helped where and when he needs help.

Of course this form of insurance covers death by

accidental as well as natural causes, but not neces-

sarily disability and sickness. This remark also
needs qualifying, for a beginning has been made in
bringing .sickness and non-fatal accident within the
cover; but the principle is capable of extension to
accident hazards broadly. Here we ought to make
the remark that one sure effect of the insurance, for
both individual and the general advantage, is to
prevent accident by emphasizing the predominant
importance of safety always.

Electric railways are keenly interested in this sub-
ject and have already taken it up largely. According
to the observation and experience of the company
which has done most in writing group insurance, the
railway and light industry presents one of the highest
types of risk, as to employees, and viewed from
an insurance standing point. More good judgment
in selecting men physically and mentally fit has been
used in these industries than in most other lines, this
being partly because the distinctive electricity
hazard has been so prominently kept before the
minds of company officers. In a street railway
group of 1,000 not more than 50 are subject to any
exceptional occupational hazard; precautions against
contact with wires and other elements of danger are

increasing; the 950 persons have no more than

ordinary insurance exposure, "and the whole thou-

sand are held up to a standard of physical and

mental fitness higher than is required in almost any

other business." This is pronounced "one of our

most pleasing revelations."
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MERCHANDISE-CARRYING ON SUBURBAN
LINES.

The vast influence of electric transit in building
up suburban as well as interurban and urban traffic
has often been set forth; without this apparently
exhaustless power, the radius of car movement in such
traffic would have remained insignificant, and this
great servitor has probably done more than all else
in re-distributing the population of cities, notwith-
standing cities continue to grow. Nothing new can
be said of electric-carrying of passengers, but its
carrying of merchandise still has suggestive pos-
sibilities.
The rise in the cost of living is the result of many

causes: among them (some contend) the decline in
the value of gold; the marked failure of production
of foodstuffs to keep pace with consumption; the
drift of population cityward, a movement which
may be both a cause and an effect; the progressive
advance in wages, that inevitably acts on the
"spiral staircase" line of increasing a pressure which
it is declared necessary for relieving; and spots and
modes of friction between producer and consumer,
this last being at least a serious cause. The friction
hindrance is partly defective distribution through
markets near the consumer, and partly transporta-
tion cost and transportation waste.
As one example of the latter, consider the in-

dispensable apple. It is not uncommon to find, in
the season, the ground so covered with apples under
overladen trees that one must step carefully to avoid
them, and this in places within 75 miles of New
York and only a few miles from both the rail and
the Hudson River; yet the grower will declare (and
fit his conduct to his declaration) that if he sends
his apples hither 11:. may not get back the cost of
barrelling and any profit is unexpected; so the fruit
goes to the cidermill or to animals that could be fed
less choicely, and the city consumer pays the same
old prices at retail. The newspapers say that last
season's apple crop was the largest ever known in
this country, but the city consumer does not find
advantage frpm that abundance reaching himself.
For an example from a quite different fruit, we hear
directly of thousands of barrels of prime grape fruit

ungathered pn the trees in Porto Rico, because
something estops the grower from any profit; but
the people of this great city want that fruit.
Where are the frictions, and from what causes?

It seems certain that such contra-natural hindrances
are removable (or ought to be) and the first step is
to locate and diagnose them. Is not this work
perhaps one for the electric railroads to take up?
The suggestion has been at some time made that the
Interborough lines take up merchandise-carrying
in some of the "off" hours, but the diffieulties of
getting even light-weight goods in and out of the
subway stations seem too great, and the elevated
lines could be no better in this respect; furthermore,
there are no hours in which passenger traffic within
the city would be slight enough to make much free-
dom for such a change. The surface lines which are
radial to cities and act as nerves and arteries for it
are not so fully debarred from light carrying. Move-
ment of cars of foodstuffs in the "off" hours seems
to present no insurmountable troubles. The service
could be increased and quickened by a co-operative
delivery of the articles at central spots instead of
haying each grower take the straightest line to the
track; further, it would not be impossible to extend
the "feeder" service by constructing short bits of
the simplest track, over which horses could do the
hauling, where electric or more substantial track
would not be profitable.
Now and then the newspapers advance the ap-

parently bold proposition that even a great city
could almost feed itself, as to vegetables at least,
from the unused pieces of land, within it, if the in-
habitants had the will to bring this about. This
means more studied and more intensive culture, an
improvement which contains great possibilities and
is really making progress; meanwhile, without laying
great stress on the city's feeding itself, it is certain
that the suburban part of the problem has much yet
to be done.
The foregoing is not offered as foregone conclusions,

but only as suggestive. It seems to be safe to say
that we are hardly beyond the first letter yet in the
alphabet of possibilities of electricity as a servant;
are we yet as far as half down the alphabet of pos-
sible services of the electric railway?
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ELECTRIC RAILWAYS.
SECURITIES AND REPORTS

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.
The terms and' abbreviations employed in this SUPPLEMENT are explained in the following:
"STOCK AND BONDS."-Under these words are shown-
"STOCK."-The amount of stock authorized immediately follows the word "stock," and against this is the par value of single shares. For example.,

"Stock. $200,000 ($100),' means stock, total issue authorized by charter or by Act of Legislature. 5200,000, divided into shares of $100 each; "f. p.following t amount given as outstanding means "full ,paid.
"Prof."" means 'preferred stock. "Pref. 6% cum. means preferred stock entitled to dividends of 6% per annum, such dividends if not paid

accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. "Prof. 6% non-cum." means simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paidbsequently.
"BONDS."-"Mort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M." means general mortgage.The amount next following .is the total authorized amount that can be issued under the mortgage. The word "gold" is usually spelled out, but in someInstances is contracted to g, while "cur.- means currency.
"Cony." means convertible into stock. "S. f.' means sinking fund. "c." means coupon; "c5" means coupon but may be registered as to prin-

cipal; "r" means fully registered (no coupons); "r5" means registored, convertible into coupon bonds; "c*&r*" means registerable in either form and
convertible from registeredto coupon or the reverse; and "csatr means that registered certificates without coupons as well as coupon bonds areoutstanding. The letters "p. in." mean per mile. so $15.000 p. in. means that the issue of bonds is restricted to 315.000 for each mile of track. "Guar."
means guaranteed. and "guar. p. & I. (end.)" means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

TAX-EXEMPTION.-Where there is a provision in bond or mortgage which would seem to make the interest free from the Federal income tax.we indicate the fact in black-faced letters-ti, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap-parently not tax-free Where we have no knowledge other than that the company has assumed or is paying the tax, we insert the letters apt, which
means that company pays tax, at least for the present. Until the courts have passed both upon the various features of the tax and the effect of the sev-
eral tax clauses in the bonds and mortgages, it is impossible to give more definite information.

"DATE ."-The date of issue on the face of the bonds is indicated under the word "date."
"INTEREST."-Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend pay-able on the stock; also the months when the interest or dividend is payable; thus "6 J-J" means 6% per annum payable January and July; correspond-ingly "F-A- is used to mean February and August; '•M-S" means March and September. and so on; while "Q4' means quarterly beginning In Januaryand "Q-F" quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loansmature, the day of the month there given being in most cases the same as for one of the interest dates).
"ROAD."-The word "track- means in street railway parlance all track, whether main line, siding, switch or second track. "Rails are 80-lb.girder" means that each rail weighs 80 pounds to the yard.

A full Index showing where each railway will be found is given in the closing pages of the book.

AKRON, OHIO.
NORTHERN OHIO TRAC. Sc LIGHT CO.-Trolley.
ORGANIZATION .-Incorp. in Ohio as successor in Nov. 1902 to the

Northern Ohio Traction Co., having exchanged its securities for the com-
mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of
Company's franchises (that in Akron) expires in 1924; of total franchises
40% are perpetual. In 1906 acquired control of the Canton-Akron Congo'.
Ry., and guarantees that company's $2,500,000 consol. 5s, prin and int.
V. 83, V. 435, 849. Also owns entire capital stock of Akron Wadsworth Sc
Western Trac. Co. and guarantees its bonds prin. and int. Common stock
listed on N. Y. Stock Exchange in March 1909.
In May 1912 pref, and common stockholders were allowed to subscribe

at par for $1,640,000 new pref. stock. V. 91. p. 1384, 1186. 417. Share-
holders on Jan. 24 1914 sanctioned an increase in auth. amount of pref.
stock to $5.000,000 for financing further 

i 
additions extensions, &c. V. 98,p. 74. Stockholders approvedaction of directors n providing for the pay-ment of Federal income tax upon the various issues of the co.'s bonds.In Oct. 1912 made a 5-year contract for the lighting of the city of Akron.For favorable decision handed down by the Ohio Court of AppealsJan. 13 1915 affirming a previous ruling dismissing the suit brought by theCuyahoga Power Co., see V. 100, p. 309.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, corn, $10.000.000(8100) Q-M 15 $9,000,000 Dec '14.13Pref, $5,000,000(3100) 6 %cum -___ 119-.1 3,071.000 Jan '15. 1HNorthern Ohio Trac mort
. $3,000,000 ($1,00b)cS_tf

1899 5 g J-J 3.000,000 July 1 1919
Interest at Central Trust Co., N.Y.. Trustee. 

Cor Citizens' Say. & Trust o., Cleveland.Northern Ohio Traction Sc 1903 4&5 g J-J 3,400,000 Jan 1 1933Light 1st consol ($1.000), Int. at Cit. Say. Sc Tr. Co.. Cleve.. Trustee,gold. $7,500 000 ___e_tf or at First Nat. Bank, New York.Ak Wads  West mortgage. 1906 5 g See text July 1 1933$500.000 guar ($1.000) __tf
Northern Ohio Trac & Lt coil 1913 6 Q-P 1.400,000 See texttrust mortgage, $1.500.000 Int. at Cit. Say. Sc Trust Co., Cleveland,
(81.000) c  tf Trustee, or First Nat. Bank, New York.'tock.-Pref. is red., all or part, at 110 and div., en any div. date afterApril 1 1919. Is pref. as to div. and assets and has full voting power,

V. 92, p. 956; V.95. p. 48; V. 97, p. 1116.
Bonds.-The Northern Ohio Traction 5s of 1899 were listed on the

Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern
Ohio Traction Sc Light consols., $3.000,000 are reserved to retire the North
Ohio Traction bonds and $1,100.000 are deposited under coll. tr. 6s.;
$1,000,000 are 5s, all outstanding; the rest 4s. The col, trust mortgage
of 1913 is secured by deposit of 51,100,000 Nor. Ohio Trac. Sc Lt. 4s of 1933,
$1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads. &
West. 5s. These bonds mature in annual installments, $100,000 yearly, on
Nov. 1 1914 to 1916 and $100,000 semi-annually Nov. 1 1916 to Nov. 1 1922.
Subject to call at 101 and int. in inverse order of numbers. V. 97. P. 803.

CANTON-AKRON CONSOLIDATED RAILWAY.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Consol M $2,500,000, gold. 1906 5 g J-J $1,110,000 Jan 1 19331
guar p Sc 1 by North Ohio Int. at Citizens Say. Sc Trust Co., Cleveland,
Trac Sc Light MOM) OA( Trustee, or First Nat. Bank, New York,

Canton-Akron 1st mortgage,)' 1902 5 g M-S 1,150.000 Mar 1 1922
32.000.000, g ($1.000)c*_ tf 1Int. at Columbia Tr. Co., N. Y.. Trustee

Canton-Massillon 1st snort
$1.000.000, g ($1,000) _-tl,

1900 5 g M-N 850.000 May
Interest at Cleveland Trust Co., Trustee, or
at Guaranty Trust Co., New York.

lst M Can & N P.31,000,000 1903 5g I1-A 565,000 Feb 1 1923
gold (31.000) c*_tf Int. at Am. Ln. Sc Tr. Co., Boston. Trustee.

Tug RR 1st M. $100.000 1896 6 g J-D 100.000 June 1 1916
( 5 ), g  tf Int. at Cleve. Tr. Co., Cleve., 0., Trustee.Lake V L Sc I mortgage _tf _ 5 J-J 49.000 See text
Bonds.-Of the $2500,000 consolidated bonds, 51,000,000 are pledgedunder N. 0. T. & I,. coll, trust mtge., $100,000 are reserved to retirethe Tuscarawas RR. 6s and $290.000 are reserved for ext. and Erupts. at85% of cost. S. Reed Anthony, Boston, is also trustee. V. 91. p. 1628.

1765. or the $2,000.000 Canton-Akron 1st mtgs.. $850,000 are reservedto retire the Canton-Massillon bonds. Neither issue is subject to call.The Canton-hew Philadelphia bonds may be called AS a whole at 105 andInt. on 3 months notice. The Lake View L. Sc 1. bonds mature $2.000annually to 1916. when whole issue falls due.Dividends.-Pref, stock was issued in 1911 and dividends of 1H % quar,are regularly paid. Dividends on cam, were begun In 1906 by the declara-tion of 2%, payable in quar. installments of H% from June 15 1906.V. 82, p. 1213. In 1907 2% was again declared, payable in quer. in-stallments from June 15 1907. In 1908, June, 1407. Rate then reducedand declared Sept. ll%; Dec., 3i %. in 1909. Mar., H Q7. Rate thenagain Increased, and declared June, ;4 %' Sept.. Sept., H %; Dec- % • In 1910.24%. In 1911, 314%. In 1912. 41(%. n 1913, 5%. In 1914, Mar.,1H%;June, 11‘_%; Sept.. 1H %; 
Dec.' 

1H %•PLANT.-Line extends from Cleveland through Akron, Canton, Mas-sillon and New Philadelphia to Uhrichsville in Tuscarawas County. %Rhbranches to Ravenna (via Kent), to Wadsworth (via Barberton) and toEast Greenville from Massillon. On Jan. 1 1915, operated 236.77 milesof track. Owns Lakeside Park in Akron and Meyers Lake Park In Canton.
Also owns 1,011 acres of coal land in Noble County. Rails. 50, 56, 70
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and
7 snow-plows and sweepers. Embraces electric-light systems of Akron
and Barberton.
REPORT.-For calendar years.

Calendar Gross Net (after Bond Preferred Common Bal.,
Year- Earns. Taxes'). Int. Divid'ds. Dividends. Surp.

1913_ ...$3.284.532$1 ,264,8785561 ,815 (6)5152 .738 (.5)$450.000S100,325
1912____ 2,996.036 1,293,271 523.067 (3)49.930 (41(4)382,500 337.774

OPPICERS.-Pree., ri. A. Everett, Willoughby, 0.; V.-Ps., E. W.
Moore, Cleveland, and Will Christy, Akron: V.-P. & Gen. Mgr. Chas.
Currie, Akron; Treas., J. It. Nutt. Cleveland: ec.. C. F. Moore.
Aud., C. II. Lahr, Akron. General offices, Akron.-V. 95, 

p. 
58. 481,

1473,1542: V. 96, p. 355. 1365; V. 97,p. 176. 803. 1025. 1116: V.98, p. 74.
388, 449; V. 100, p. 309.

ALBANY, N. Y.
UNITED TRACTION.-A trolley road.
Entire stock is owned by The Delaware Sc Hudson Co. V. 81, p. 1552:

V. 82, p. 160. The D. Sc H. also owns the Troy Sc New England and the
Plattsburgh Traction, and a half interest in the Schenectady Ry., the
New York State Railways owning tbe other half.
ORGANIZAT1ON.-Chartered Dec. 30 1899 as a consolidation of the

Albany By. (chartered in 1863). the Watervliet Turnpike Sc RR. (char-
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V.69.
p. 1147. 1300; V.70, p. 77. Has contract with Adirondack Elec. Pow. Corp.
of Glens Falls for supply of power. V. 69. p. 541. 909. Franchises in Troy
and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line
on the outskirts of Albany), which expires Aug. 8 1951, are perpetual.
V. 79. p. 2698. Has traffic agreements with Albany Southern RR., Schen-
ectady By. and Hudson Valley 

Ry" 
by which cars of the first two roads

are run into Albany and cars of the Schenectady Ry. and Hudson Valley
Ry. are run into Troy.
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as

Cohoes Ry. Co.. with 5120,000 stock and $84,000 bonds; all of the stock
and bonds of the new company are deposited with the Central Trust Co. of
New York as security for bonds of the Albany Ry.

Acquisition of Hudson Valley.-In Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley By. Co. and increased its own stock
from $5,000,000 to $12.500.000 to finance the purchase V. 84. p. 52.
The P. S. Comm. in 1914 ordered the company to make improvements.

purchase equipment, &c., to an amount aggregating $900,000. but on
Jan. 15 1915 Justice Cochrane in the Supreme Court granted a temporary
injunction, pending argument, restraining enforcement of this order.
V. 100, p. 310.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.,ttc.

Stock (par $100)412,500,000- -_- 4 J4 $12,500.000 July'14. 2%
Debentures. $456,000. goldi 1901 41; g M-N 456.000 May 1 1919
(81.000) r-ntf tInt, at National Commercial Bank, .Albany.

Cons mtge, 36,500.000. gold 1904 414 g J-D 2,620,000 June 1 2004
(51.0N) c* tf Int. at Central Trust Co.. N. Y.. Trustee.
Bonds.-Of the consol. mtge. of 1904. 53,880,000 is reserved to retire prior

liens. No sk. fd. and bonds are not subj, to call. Directors may fix rate of
int. but not exceeding 6%; present issue teat 414 V. The debs. may be
called on any int. date on 3 mos.' notice at "a 5% int. rate for the unex-
pired term as calculated in standard int. tables.'

. 
V. 73, P. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Consol M (3500.000). goldh 1890 5 g J-J $428,000 Jan 1 1930
(11.000) c*_ntf Interest at Central Trust Co., New York.

General mortgage, $750,000. 1897 5 g J-D 496,000 June 1 1947
gold tf Central Trust CO.. New York, Trustee.
Leased Line Securities-

Wat T & RR- 1 1889 6 M-N 350,000 May 1 1919
1st M int guar najBoston Safe Dep. Sc Tr. Co., Boston. Trustee
2dM,p& int guar- _ntfj 1890 6 M-N 150,000 May 1 1919

1Metropolitan Trust Co., N. Y. Trustee.The Albany Ry. general mortgage of 1897 was for $750.000. of which
5254,000 was reserved, but consolidation made reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest, Outstanding. Maturity •Troy City 1st con M, gold,) 1892 5 g A-0 52.000.000 Oct 1 1942$12,000.000 cs&rjInt. paid by Trustee, Central Trust Co. ,N.Y.The Troy City leased roads include Troy Sc Cohoes. stock $50,000 dive.under lease, 7%; Lansingburg Sc Cohoes, stock, $15.000: dies. under lease,7%. The Waterford & Colinas RR. $25,000 stock receives 7% YearlYunder lease.

DIVIDENDS.-First guar. dly., 1 H_%. was paid May 1 1900; same ratecontinued up to and incl. July 1905. For year 1906 514 % was paid. OnDec. 31 1906 stock was increased from $5,000.000 to 512.500,000 and diva.made semi-annual (J-J) and 234% paid July 1 1907. 234% Jan. 1 1908and 2% each six months since to and incl. July 1914. -ROAD.-Operates 106.76 miles of track, of which 89.50 miles owned.connecting Albany, Troy, Cohoes. Rensselaer, Watervliet, Lansingburg,Green Island, Waterford, &c. Has 461 cars. including 15 snow-plows. 9sweepers and 13 service cars. Standard gauge.ANNUAL REPORT.-Years ending June 30:
1914

Gross earn'gs-$2,547.771 $2,455.370 Total net_ __$1,l24.689 $1,179,079Oper. exp.....1,672,335 1,520.649 Chgs. Sc taxes 711,326 641,204Net  875,436 934,721 Div. (4%)_. _ 500.000 500.000
Other income_ 249.253 244,3581Surp. for year 413.363 537,875
OFFIC E RS .-Pres.. L. P. Loree. .Y ., V .-P ims. any. • •W. H. Williams; Asst. to Pres., W. B. Schofield; Asst. to V.-Pres.. 0.11.Parker. N. Y.; Sec. & Aud., W. H. Elder; Treas., H. F. Atherton, Albany;Comp.,W.H. Davies, N.Y.; Gen. Aud., Allen McCarty; Acting Gets. MV• •Chas. F. Hewitt, Albany. Principal office, Albany.-v. p. 13 1;

V. 84. p. 932, 1368, 1429; V. 92, p. 131; V. 100, p. 310.
(1) Hudson Valley Railway.-A trolley road.0 RGANIZATION .-Incorp . Aug. 14 1901 ass consolidation of the GlensFalls Sandy Hill Sc Fort Edward Street liy., Warren County Electric RY•,

Stillwater 8z Mechanleville Street Ry_ Greenwich & Schuyiervilie StreetBy., Saratoga Traction Co. and Saratoga Northern Ry., the cap,tal stockof these road sbeing exchanged for stock lathe new company. V p.391,
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Electric Express Co. operates over co.'s tracks. 80% private right of way.

Franchises are all perpetual. Owns all the stock($200,000) and all the bonds

(2200.000j of the North River Ity., a road operated In Saratoga by this co.

In 1906 part of the consol. 5s were converted into debentures in accor-

dance with a plan for the re-adjustment of the company's finances. V. 82.

p. 1040. In March 1906 authorized 32,500.000 preferred stock to provide
for the convertible feature of the debenture "Bs." V. 82. p. 751.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $3.000,000. par $100   $3,000.000  
Preferred ($2.500.000 (see( See text  

teat), 5% non-cumulative_
First consolidated mortgage( 1901 5 2.222.000 July 1 1951
$4,000.000 (denorninationtInterest at Manufacturers' Nat. Bk., Troy.
$1,000 gold) c*tf (May be called at 110 & int, on any int. date.

Deb "A" Income. $700,000-- 1906 - 5 g 474,000 Jan 1 1951
Deb "B" Income. $2.500,000.. 1906 2 g 2.500.000 Jan 1 1951

Underlying Liens-
G FS & FE 1st M (no opt)1 1891 6 J4 100,000 See text
($500 and 21.000) gold___c(Central Trust Co., New York. Trustee.
do 2d M ($500) gold_c •

Int. at Merchants' Nat. Bank, Glens Falls.
do 3d M ($150.000)ntf 1901 6 A-0 82,000 April 1 1921

May be called at 100.
Still & Mech first mortgage__J 1893 6 A-0 47,500 past due.

Bankers Trust Co.. New York, Trustee.
do do consol mtge- I 1898 6 A-0 202,500 past due.
$250.000 (Glens Falls Trust Co., Glens Falls, Trustee.
Bonds.-Of the $4,000.000 M. of 1901, $482.000 is set aside for prior liens

and $1.290,000 have been deposited as coll, for temporary loans. The deb.
"B" bonds are cony, into pref. stock to Mar. 1 1917, incl. Int. on the deb.
"A" and "B" bonds is neither cum. nor obligatory. No int. has been paid
on either class. The G. F. S. H. & F. E. 1st M. fell due July 1 1911. but
was extended and is now past due. Both issues of Stillwater & Mechanic-
vile bonds fell due April 1 1913.
REPORT.-For fiscal year ending June 30 1914, gross, 2907.387; net.

$350.425; other income, $3.342; taxes. $343.154: net income. $10,613.
ROAD.-Main line extends from Troy northward along the Hudson

through the villages and towns of Waterford, Mechanicville, Stillwater,
Schuytervitte, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald-
well to Warrensburg. The Saratoga Division. which branches off the
main line at Mechanicvifie, provides a line from Troy to Round Lake,
Ballston Spa and Saratoga. with a branch from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed in June 1903.
There is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track,
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of
139.28 miles of track. Rails. T, girder and grooved, 48 to 141 lbs. Stand-
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7
snow plows, 2 electric locomotives and 7 express cars. Company owns
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich
and Thomson.-V. 89, p. 266.

ALBIA, IOWA.
SOUTHERN-IOWA RAILWAY & LIGHT CO.
ORGANIZATION.-Incorp. in Delaware in March 1914 as a consoli-

dation of the Albia Interurban Ry. and the Albia, Gas Co. Does the light,
heat, power, railway, gas and ice business of Albia and community.
Franchises expire: Electric, 1931; railway, 1932; gas, 1939.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Corn stock. $400,000 ($100)- $20,000  
Pref. $100.000 ($100) 7% cum 100,000  
1st & ref M. $750.000, g (21,-1 1914 6 g M-N 30.000 1929
000&$500) red aft'19at 105 Int. at Iowa Trust Co.. Albia, Trustee.

Albia Int Ry 1st M. 5300.0001 1910 6 g J-D 282,000 Soo text
14$018(k.$51:0t4L$1.

00rred 
e0k,e_ii ilnetierthrt 

inct 
teNreweYmortifenoreVebnia. time

Bonds.-Of the 1st & ref. bonds. $312,00(r placed 
any

trustee for
retirement of Albia Interurban Ry. ($282,000,000 as above) and Albia Gas

Co. ($30.000) as they become due. Albia Int. Ry, bonds are red. after
June 1 1913 at 101 and int. They mature serially from June 1 1913 to
1930, inclusive.
liwEARNINGS.-Of combined properties (except gas) for cal. year 1913.
gross. $79,776: net. 230.005; bond interest. $15,200; surplus, $14,805.
OFFICERS.-Pres.. C. B. Judd; Sec. & Gen. Mgr.. E. C. Manning.

ALLENTOWN, PA.
7 LEHIGH VALLEY TRANSIT CO.-A trolley road. (See map on p. 7.)
ORGANIZATION.-Incorp. in Pa. on Nov. 3 1905 and is a reorganiza-

tion under foreclosure of the Lehigh Valley Traction Co., the Philadel-
phia & Lehigh Valley Traction Co., the Allentown & Slatington and the
Copley Egypt & Ironton Street By., as per plan in V. 79, p. 733, 1462.
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93. p. 940). all of
whose bonds and stock are deposited under the Lehigh Valley Transit ref. &
imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912.
cutting down running time between Allentown and Philadelphia (City Hall)
from 4M to 2,ti hours. A 14-mile cut-off on this division was completed in
1914, further cutting down the running time between these points to 2 hours.
In April 1913 purchased controlling interest in stock of Easton Consoli-

dated Electric Co. (V. 96. p. 1022). On June 20 1913 shareholders author-
teed an Issue of collateral notes to pay for the purchase. V. 96. p. 1489.
1772. Also has half interest in Norristown Transit Co. Franchises perpet.
Under agreement made in July 1907 the Lehigh Valley Transit has its

Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut
Hill. V. 85, p. 99. Late in 1912 made a contract for express service with
Adams Express Co.
In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus,

Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. White-
hall, Salisbury, Northampton Heights and Saucon companies, all previously
owned by Transit Co., were merged into a new company, the Lehigh Valley
Lt. & P. Co.. with an auth. capital of $850.000. of which $491.100 out-
standing; par of shares, $100.
On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out-

standing stock and bonds of the Lehigh County Elec. Co., Northampton
County Elec. Co. and the Cementon Elec. Lt. & Power Co., which compan-
ies operate in the boroughs of Catasauqua and North Catasauqua. Copley,
Nortliampton and the village of Cementon. The Lehigh Valley Lt. &
Power Co. issued $217.000 of its bonds for this purpose.
In Aug. 1913 the company closed a contract to supply electricity to the

Philadelphia Suburban .as & Elec. Co., a subsidiary of the Amer. Gas Co.
V. 97. p.521.
Owns the following stocks:

Name of Company-
Lehigh Valley Light & Power Co. (C0iIIM0/1) 
Allentown Bridge Co 
Quakertown Traction Co 
Rittersville Hotel Co 
Easton Consolidated Electric Co 
Norristown Transit Co 
Miscellaneous stocks

Cap. Stock.
Owned. Tot. issue.
$491,100 $4491,100
292,100 292,100
275.000 300,000
100.000 100.000

1.380.000 1.500,000
12,000 24 000
10,875 170,000

Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock
and bonds.

Leases Quakertown Trac. for $15,000 per annum. In 1911 offer of
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted
by all but $40.300 of the bonds. V. 91, p. 716. 1096; V. 92. p. 323. 528,
660. 882.

Proposed Purchase of Power Co.-For joint otter of the Lehigh Valley
Transit Co. and the United Gas Improvement Co. to purchase control of
the Lehigh & Northampton Lt., Ht. & Pow

er Co., see V. 97, p. 1426. 1429.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $3,000,000, par $50   $2,997,350  

Pref, 25,000.000. par $50_ 
M-N 4.979,687 Nov '14.1 %

First 
mc ueitnt gteer, Ngo5v.003 109,01000_ 1905 4-5 g M-S 4.957,000 Dec 1 1935

gold ($1,000) ctf Guaranty Trust Co., New York. Trustee.

consol. mtge. $7,500.000. 1905 4-5 g J-D 354,000 Dec 1 1935
tf Lehigh Valley Ti'. & S. D. Co. Allentown ,Tr.Ref

 
gold imapl.,00intOg)e 515,000.000 1910 5 g

.1-D 5,115.000 June 1 1960
Lehigh Valley Trust Co., Allentown, Trustee

gold (2500 and $1,
Beth. & Nazar St By Stock_- _ 

- - 150.000 5% guar

Bonds ($150.000)   
__tf __ 5 M-N 150.000 May 1 1929  

Allentown Bridge 1st M.1 1912 5 J-J 218.000 July 1 1942

($500 and $1,000) ____c*tff 
Guar. p. & I. by Lehigh Valley Transit Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Lehigh Val L & mortgage{ 1913 5 g A-0 3504,509 April 1 1943
*2.000,000 41.000, 3500 & Lehigh Valley Trust Co., Aihntown. Trus.
2100). gold' Ott Int, at co.'s office or BrownBros.&Co-Phlla

Coll trust bonds, 3925.0001 1913 6 g J-J 921,197 July 1 1923
($1,000, 3500. $100). g c*tf(Int. at Girard Trust Co.. Phila., Trustee.

Equip trusts "Ser A" tf 5% 72.250  

Bonds.-Of the 25.000.000 first mtge., 32,770.000 bear 4% interest and
are all out and 32,230.000 are 55. 243,000 of these bonds are reserved to
take up the 940,300 Quakertown Trac. bonds still out. See V. 82. p. 628.
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are
redeemable on any interest date. the 4s at 105 and the 5s at 110. Of the
consols. $2.500.000 4s were outstanding but 32.146.000 have been exchanged
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com-
pany's office or at office of Brown Bros. & Co., Philadelphia. These bonds
are not subject to call. Of the 215,000.000 ref. & improv. bonds 25,000,000
are reserved to retire 1st M. bonds: $569.000 for consol. mtge. bonds
($354,000 to take up bonds shown in table and rest for bonds previously
taken up); $44.316,000 for improvements. Bonds are red. at 105 and int.
on or before June 1 1920, and 110 and Int. thereafter. V.92. P. 187: V.94

-p. 698. 982: V. 95. p. 750. Int. is payable in Allentown or at office of
Brown Bros. St Co., Philadelphia. Bonds are listed on the Phila. Stock
Exchange. The collateral trust notes of 1923 are red, at par and interest
on any interest day.

Lehigh Valley Lt. & P. bonds are subject to call on any int, date at 105
and interest. V. 97, p. 365.

Dividends.-Initial div. on pref.„ 1%. paid Nov. 10 1911. In 1912.
and 1913. 2%; in 1914. May, 1%; Nov.. 1%.
REPORT.-For fiscal year ending Nov. 30 1914 (V. 100. p. 236): Total

oper. rev., $1,869,006; net, after taxes, $718.351; other income. $122.948;
gross income, $841,299; int. on funded debt. $530,895; other int., rents, &c.,

$102,283; dividends on pref. $99,593; surplus for year, $108,528.
ROAD.-Operates 167 miles of railway, of which 146.38 miles owned and

20.62 miles leased. The road connects Allentown, Bethlehem, South

Bethlehem. Hellettown, Nazareth, Siegfried, Copley, Catasauqua, Egypt,

Emaus, Macungie, Slatington, Quakertown, Perkasie, Lansdale. Norris-

town, Ambler and Philadelphia. 70. 80 and 95-lb. T and 96 and 116 lb.

girder rails. Owns a large amusement park about midway between Allen-

town and Bethlehem. Owns 154 passenger cars, 11 freight and 30 service

cars. A 2,650-foot bridge between Allentown and South Allentown was

built by the controlled Allentown Bridge Co. (auth. stock $300,000) and

was formally opened Nov. 141913. See V. 97. p. 1426. 1428; V. 98, p. 154.

OFFICERS.-Chmn. of Bd.. Col. H. C. Treater; Pres., Harrison R.

Fehr: V.-P., E. M. Young; Sec. and Treas., Chas. N. Wagner: Aud., C. M.
Walter.-V. 95.p. 47. 750, 1684, 1746; V. 96. p. 355, 360. 947. 1022, 1297,
1489,1772; V. 97p. 365. 443. 521, 951, 1426; V. 98,p. 523; V. 99, p.1216,

1528; V. 100, p. 140. 227, 229.

(1) Easton Consolidated Electric.-
In April 1913 the Lehigh Valley Transit Co. acquired a controlling Inter-

est in the stock and has since acquired all stock except (24) directors' shares.
V. 96, p. 1021.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being in default. See V. 78, p. 1446. 1781. In June 1904 a further install-
ment of $5 per share was called on st,..c.k. V. 78, p. 2011, 2442. Dividend
payments have been made: July 1900, 334 % on 410 paid In; Sept. 1901 and
March and Sept. 1902, 3% on $15 paid in; March 1903 (paid in July) and
Sept. 1903. 4% on $15 paid in.
In Dec. 1905 declared a dividend of $2 50 and at same time called an

assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid in. V. Si. p. 1791. Cash divi-
dends resumed in Oct. 1906 by the payment of 21.4%. V. 83. p. 687:
234% again paid April 1 1907 and 234% Oct. 11907; then dividends were
passed until Nov. 1911. when 2% was paid. In 1912 and 1913. 4%
in 1914. May, 2%. Beginning with June 1914 began paying 1-3 of 1%
monthly (V. 99. p. 300).
ORGAN IZATION.-Consolidation by stock ownership of the Easton

Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer &
Bethlehem Street By, Co.. the Easton & Bethlehem Transit Co., Northamp-
ton Central Street Ity. Co. and the Easton & South Bethlehem Transit Co.
Incorporated in New Jersey March 11 1899. 01,118 all toe stock of the
Penn. Motor Co.

Consolidation of Suhsidiaries.-On Jan. 3 1908 the (old) Easton Transit
Co.. the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Ry, and the Northampton Central Street Ry, were merged into the
(new) Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co.
Stock. $2.150.000; all owned by Easton Consolidated Elec.
For decision of the Northampton County Court at Easton, Pa., on Dec.

28 1914 favorable to the Edison Illuminating Co. (a subsidiary), see Lehigh
Valley Transit Co. in V. 100, p. 140.
STOCK AND BONDS.-The collateral trust 5s were in Jan. 1900 listed

on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 (par M-N 60% pd.in. See text
Collateral trust $1,300,000 g 1899 5 g M-N $1,237.000 May 1 1949
(21.000 and $500)____ c'tt Interest at irard Trust Co., Phila., trustee.

Pennsylvania Motor Co 1st 1891 6 A-0 60,000 Apr 1 1941
mort. (cannot be called) tt Lack. Tr. & Safe Dep. Co., Scranton, trustee

Eas Pal & Beth Elec 1st gold 1898 5 14 200,000 Jan 1 1919
$200,000.cannotbecalledntf Int. at U. S. Mtg. & Tr. Co.. N. Y ., trustee.

Eas&So Beth Tr 1st M $500,- 1906 5 g 14 442,000 July 1 1936
GOO guar geld (31,000) c*tflGirard Trust Co.. Philadelphia, trustee.
Bonds.-The coll, bonds have no s. 1. and are not subject to call. Of the

total of 41.300.000. 360,000 is reserved to retire the Penn. Motor bonds,

$2,000 in treas. and $1,000 reserved for small amt. of outstanding scrip of

Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of

(new) Easton Transit Co., 12.317 shares (entire issue) of Edison 
ilium.

stock and 2,400 shares (the entire issue) of Penn. Motor 
stock. Int. on

Hasten & So. Beth. Transit bonds is payable at office of 
Edw. B. Smith &

Co.. Phila., or at company's office. They are guar. p
. & 1. by endorsement

by the Easton Consol. Elec. A sinking fund of 35,000 p. a. commenced

June 1 1908; $34,000have been retired. Bonds are subject to call at 105 and

int. V. 6.13, p. 323.
REPORT.-For calendar years

Calendar GrossEarn. Net Inc. Net Inc. To
tal E. Bond Int. Divs. Balance.

Year- E. Teen. E.Tr.Co. Ed.Ill.Co. Con.El. Tax.,dec. Paid. Surplus

1914 $476,777 $128,073 322,794 $150,867 367,480 $69,950 $13,437

1913  468,508 126,437 23.012 149,450 71,076 30,000 48,373

ROAD.-Embraces practically the entire s
treet railway system of Easton

and West Easton, Pa., and Philipsburg. 
N. J.. with lines from Easton to

Bethlehem, South Bethlehem and Nazareth; total track, 54 miles.;
operates through cars from Easton to Bethlehem. South Bethlehem and
AJlentown. The gauge of the Phillipsburg division, formerly 

different

from the rest of the system, has been changed 
to standard gauge, making

considerable operating economies. 109 cars.

OFFICERS.-Pres.. II. R. Fehr, Allentown, Pa.; Vice-P., S. H.

Hackett; Sec. & 
Treas.. 

F. A. Hazzard; Asst. Sec. & Asst. Treas., S. H
Sargent.-V. 90 p. 697; V. 92. 13. 794; V. 93, P. 940. 1024; V. 94, P. 630

.
;

V. 96, p. 789.11621; V. 97.p. 53, 301. 311; V. 98. p. 838; V. 99, P. 1300.

ALLENTOWN & READING TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated April 25 1898 and leased the Allen-

town & Reading Electric Street By. for 290 years from June 4 1898. On
Feb. 6 1902 leased for 290 years the Kutztow

n & Fleetwood Street Ry.
Controls the Kutztown Light, Heat & Power Co. Connects with United
Traction Co. tracks from Reading. thus forming a through line from Allen-
town to Reading.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity,

Stock, 4750.000 (par $50)- -   2250,000  
First mortgage. 3250.000. 1900 5 g J4 250.000 July 1 1930
g. $100.$500& $1.000-cpt Interest at Fidelity Trust Co., Phila., trustee

First M Kutztown & Fleetw'd 1902 5 g 14 200,000 Jan 1 1932
2200.000. guar p & 1-- _cpt

First consol mtge, 3750.0001 1902 5 g J4 300,000 July 1 1932
g WOO & 51.000) c& rcpt Int. at Integ. Tit. Ins. & Tr. Co.. Phila.,trus.
Bonds.-Of the 5750,000 of new consols. $450.000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
hind. The first mortgage bonds are redeemable at par

EARNINGS.-For year ending Dec. 31 1913. gross. $189.732: net.
$74.627; int.. disc., Stc., (including $12.419 for paving in Walnut St..
Allentown). $66.475; surplus. $8,152.
ROAD.-operates 39.60 miles main line, 7.50 miles sidings-total,

47.10 miles: 43 cars.
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8 ELECTRIC RAILWAYS loo.

OFFICERS.-Pree., H. E. Ahrens, Reading; V.-P., W. D. Mohn; Sec..
S. K. Hoffman, Hamburg: Treas.. Geo. B. Shaffer, Reading; Supt., W. J.
Bear, Kutztown.-V . 81. p. 1492; V.82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.-An electric railroad.
ORGANIZATION.-Incorporated in Ohio and is a consolidation in Dee.

1902 of the Alliance Electric Ry, and the Stark Electric Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock. 51.500.000 ($150) _____ Q4 $1.250.000 Jan' 15 ,
First retire, 51,000.000, gold r 1903 5 g J4 924.000 Jan 1 1928
(51.000) sinking fund. ca1l-4Citizens' Say. & Tr. Co.. Cleveland, trustee.
able at 105 c tf ant. at United Bank & Say. Cot, Cleveland.
Bonds.-1% will be retired annually from Jan. 1 1911 to Jan. • 1 1915;

from Jan. 1 1915 2% each year to 1928. 576.000 have been retired.
Dindends.-First diy., % , paid July 1908: % has been paid quer.

since to and including Jan. 1915. In April 1910 also a stock dividend of
25 % • V. 90. p 448. 700.
EARNINGS.-For calendar year 1914. gross, $313,196; net, $147,317,

Interest, taxes, &c.. $63,391; surplus, $83,926.
ROAD.- Operates 34 miles of track from Canton to Salem, including

Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and
90-1b. girder rails. Total mileage, including double track, 36 miles. An
extension from Alliance to Marlborough and New Baltimore and eventually
to Akron is being constructed; line partly graded.
OFFICERS.-Pres., C. R. Morley, Cleveland; V.-P.. David Morison,

Sec., E. S. Cook: Treas., J. M. Blatt; And., A. J. Sampson; Gen. Mgr.,
F. L. Mowry.-V. 76. n• 973; V.86, p. 1468; V. IN). p. 448. 700. 1171.

AMSTERDAM, N. Y,
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.-

Steam and electric road. See statement in "Railway & Industrial Sec.'

ANDERSON, IND.
UNION TRACTION CO. OF INDIANA.-A trolley road.
ORGANIZATION.-Incorp. on May 13 1912 as a consolidation of the

old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana
Union Trac. Co. (incorp. June 9 1903), per plan in V.94, p. 1119. 1185; 11.
95, p. 819; and ass result of which capital was materially reduced. The In-
diana Union Trac. Co. had previously acquired the Indiana Nor. Trac. Co.

1848), Muncie & Union City Trac. Co. (V. 83, p. 96) and Muncie
Hartf. & Ft. W. Ry. (V. 82, p. 805. 869. 1041). The latter company wasleased to the Indiana Union Trac. at a rental (In addition to operating
exp.. Int. on bonds. &c.), equivalent to 5% on Mun. Hartf. & Ft. W. Ry.
$500,000 corn. pref. stock; V. 83. p. 96. The old Union Trac. Co. of Indianawas a consolidation of the Union Trac. Co. of Indiana (incorp. in June 1899).and the Indianapolis Northern Trac. Co. (incorp. in April 1902).
The Indianapolis Northern Traction assumed payment of the prin. and

int. of half ($200,000) of the bonds of the Broad Ripple Traction Co. (see
under Indianapolis). and also half of the int. of the remaining $200,000 Ms.
until May 1913.
Leases Indianapolis Newcastle & Eastern True. Co. for 999 years fromOct. 25 1912.
STOCK AND BONDS. Date, Interest. Outstanding. Maturity.

Common, 55,000,000 
1st pref. $1,000.000, 5% cum_   A-0 

 55.000.000  
1,000,000 See text

2d pref. 53.000.000 (see text). ____ J-J 10 3,000,000 See text
Ind Un Traction 1st M 55._i 1903 5 g A-0 1,620.000 July 1 1933
000,000 (51,000) gold_ tf Interest at Girard Trust Co., Phila.. trustee.

Union Tr Co of Ind 1st genM 1899 5 g J-J 4.584.000 July 1 1919
$5.000.0008($1.000)c&r*tt Equitable Tr. Co., New York, trustee.
Collateral notes  150,000  

Citizens' St Ry (Mun) 1st M 1897 6 g J-D 82.000 Dec 1 1927
5250,000 s f sub to call 105 Interest at Guar. Trust & Safe Deposit Co.
($500 and $1,000) c*Philadelphia 

Marion City let $400,000 1895 6 g 1)/1-N trustee.329,000 May 1 1915
gold (51.000) ctf Equitable Trust Co.. New York, trustee.

Indianapolis North Trac 1st 1902 5 g J4 5,000.000 July 1 1932
mtge $5,000,000 g ($1,000). Equitable Trust Co., New York, trustee.
guar p & i by Un Trac c*tf

Indiana North Trac 1st mtge 1903 5 g A-0 500,000 Oct 1 1933
5500,000 gold ($100, 5500 Interest at Trenton (N. J.) Trust & Safe
and $1.000) guar c* tf Depot it Co.. trustee.
M H & Ft W pref stock cum_ ____
do do first mtge 51,- 1905 5 f; J-J 944,000 Jan 11035
000,000gold ($ .1 000) tf Int. at Guard. Say. St Tr. Co., Clev.. trustee.

Muncie & Un M $925,000 1906 5 g 925,000 July 1 1936
guar gold (51.000)- -c*tf Int. at Fidelity Trust Co., Phila., trustee.
Stock.-Divs. on 25- pref. stock are cum. from 1% semi-annually in

1913. scaling upward to 3% semi-annually in July 1918 and thereafter.
rionds.-Of the Ind. U. Trac. bonds of 1903. $3,380,000 were reserved

for extens• and impts., but under terms of consolidation agreement of 1912
these bonds have been canceled. $295,000 are held alive in the sinking fund.
Sinking fund. 13% % per annum of outstanding bonds, became operative
on July 1 1904. Fund is to be invested in the bonds at not above 105 and
int., and bonds may be drawn at 105 and Int. on any int. date. RemainingUnion Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonds.
See V. 71.p. 1013. Bonds are listed on Phila. Stock Exch. The Indiana
Northern Trac. bonds are subject to call at 105 and int. on six weeks' notice.
They are guar. p. & I. by Ind. Un. Trac. Co. V. 82, p. 805. The Muncie
Hartford & Ft. Wayne bonds can be called Jan. 1 1925, or after, at par. A
sinking fund on those bonds of 2)i % of gross earns, per ann. began July 1
1905. See V. 80, p. 1059. 556.000 have been retired. The Mon. & Union
City bonds are subj, to call at 105 and guar., p. & I., by Ind. Un. Trac.
Dividends.-5% is being paid on first pref. stock. Dividends on second

pref. stock have not been paid since July 1912.
REPORT.-For calendar years:

Calendar Gross Net (after Other Bond Divi- Balance,
Year- Earnings. Taxes). Income. Sends. Surplus.1913 $2,466,832 $881.754 $51,798 $858,858 $50,000 $24,6941912  2,308,649 884,195 8,108 765,711 37,500 89,092
Dividends. $50,000 as above in 1913. consist of 5% on the Union TractionCo. of Indiana (consolidated company) 1st pref. stock; in 1912 ($37,500);includes the dividend on Union Traction Co. of Indiana (old co.) pref. stockand that paid Oct. ion the 1st pref. stock of the consol. company.
Passengers carried in 1913, 18,313.721.
ROAD.-Besides the city lines in Marion. Anderson, Muncie and

Elwood, owns an interurban road from Anderson (via Linwood, Alex-andria, Summitville, Fairmount, Jonesboro. Gas City and Soldier's
Home) to Marion, and thence to Wabash (5334 miles), with a branch from
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip-
ton (20 miles): also an interurban line from Muncie via Yorktown. Dale-
yille, Chesterfield, Anderson Pendleton. Ingalls, Fortville, McCordsville
and Lawrence to Indianapolis (563i miles); also an interurban line from
Logansport, via Kokomo, Tipton. Atlanta Arcadia, Cicero, Noblesville,
Carmel, Broad Ripple, to Indianapolis (80 miles), and from Peru to Kokomo
(193% miles); also a line from Anderson to Middletown, 10 miles put in
operation Aug. 11905; a line from Muncie to Union City (33 miles; and a
line from Muncie to Newcastle (18 miles) put in operation Aug. 3f 1913;
total 290 miles of interurban and 41i miles of city Also leases
Muncie-Hartford City-Bluffton line, 4 miles, and Indianapolis-Newcastle
line 443% miles; grand total, 423 miles. Through cars are run between
Indianapolis and Fort Wayne in conjunction with the Fort Wayne &
Northern Indiana Traction Co. Provides package freight service between
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and
to all other points on the system. Operates through freight service between
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run
over tracks of Indianapolis Street Ry. in Indianapolis. Carries express
matte per contract with Wells, Fargo Express Co. A large central
power station, with necessary storage batteries at Anderson operated on

a three-phase system. with 19 
sub-stations, likewise

, 
equipped' with storage

batteries. operates entire system.
EQUIPMENT.-Jan. 1 1915. 153 city cars, 88 interurban cars, 29

freight cars and 120 service 
cars: total, 390.

OFFICERS.-Pres, A. W. Brady, Anderson; V.-P., Harold B. Flibben.

Sec & Treas. Wm. H. Forge Jr., 
Anderson. General offices and transfer:

offices, es, Anders' on, Ind.-V. 94, p. 1385. 
1567; V. 95. P. 298. 362. 819;

V. 96. P. 64. 137, 717. 
1083; V. 97. p. 446; V. 98, p.840, 905. 1001.

(1) Indianapolis Newcastle & Eastern 
Traction Co.

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years.
The lease provides for the payment of all taxes, 

interest on bonds, a sum

equivalent to 5% on the preferred stock, and amounts on the common stock
depending upon gross earnings.
ORGANIZATION.-Incorp. in Indiana on June 10 1912 as successor to

the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has
private right-of-way minimum width 66 ft., except in corporate limits,
where shortest franchise expires Apr. 7 1933. Under favorable contract
with Ind. Trac. & Term. Co. extending to 1933, operates through city into
Indianapolis interurban terminal.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)_ $500,000 See text.
Prof $500,000 5% cum ($100)- 500,000 See text.
First mtge $1,500,000 gold) 1912 6 g J-D 1.200,000 June 1 1919
$1,000 c* Int. at Fidelity Trust Co.. Phila.. Trustee.
Bonds.-Of remaining 1st M. bonds. $100,000 may be issued upon ful-

filment of certain covenants and balance for 75% of cost of extensions,
impts., betterments or acquisition of unencumbered properties. Red. as a
whole (but not less) on any int. date on 8 weeks' notice at 1013% and int.
V. 94. p. 1695. No sinking fund.
EARNINGS.-Now Included in report of Union Traction of Indiana.
ROAD.-Included in Union Traction Co. of Indiana.-V. 94. p. 1565.

1626,1695; V. 96. p. 135.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION.-Incorporated in New Jersey in 1899 to take over

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Anniston Gas & Light Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $250.000 ($100) - $250,000 No divs paid
let mtge. $300,000 ($100,) 1899 5 g J-D 300,000 Dec. 1 1929
$500) gold  c* lint. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.-Entire issue may be called at 105 and int. Sinking fund of 1%

of bonds out became operative on Dec. 1 1905, but to be available for bond
redemptions only if the money cannot be advantageously employed "for
the acquisition of permanent extensions and additions."
EARNINGS.-For calendar year 1913

'
 gross. $182,506; net, after taxes,

$64,479; fixed charges, $15,000; other deductions. $12,177; surplus, $37,302.
In 1912. gross, $173,784; net, after taxes, $63,004; fixed charges. $15,000;
other deductions, $12,005; surplus, $35,999.
ROAD.-Operates 10 miles of road from Anniston to Oxford Lake,

including 5 macs of track on city streets.
OFFICERS.-Pres., J. W. Worthington, Birmingham, Ala.; V.-Ps.,

Frank S. Washburn, Nashville, Tenn., and R. A. Mitchell, Gadsden, Ala.
Sec. & Treas., Wiley Alford, Birmingham; Manager, W. R. Hall; Asst.
Treas., L. W. Jackson.-V. 68. P. 928;11. 69.0. 283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.-Trolley.
ORGANIZATION.-Incorporated in New Jersey on Dec. 8 1905 as

successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10.000 per year and owns $150,000 of the
$200,000 total capital stock of latter company (making net rental $2,500),
and owns all of the stock of the West End & Long Branch By. and of the
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock
from Aug. 27 1898; both stock and bonds of Asb Park & S. G. are owned.
Also entire stock ($100000) of the Atlantic Coast Electric Light Co.. which
supplies the electric lights of Asbury Park. Allenhurst Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; in
Long Branch, some expire in 1945 and others are roerpetual; in Ocean Town-
ship, perpetual; in Sea Girt, expire in 1915. 1926 and 1956; franchises of
Seacoast Traction Co. are perpetual.

Div. or
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000 In 1914 3%
1st mortgage gold 51,000.-1 1895 5 g M-N 800,000 May 1945
000 ntf jInt. at Columbia Tr. Co., N. Y., Trustee.

Gen mtge $1,000,000 gold; 1906 5 g J-J 1,000.000 July 1 1945
($1.000)  c tflInterest at Central Trust Co., N.Y.. Trustee,

Seashore EI By stock  5   200,000  
Seashore Electric By lsti 1892 6 g J-J 200,000 1917
mortgage $200,000  tf 'Int. at Seacoast Nat. Bank, Asbury Pk.,N.J.

Atlantic Coast Electric Light{ _--_ 5 J-D 241,000 June 1 1945
First mortgage $500,000 Int. at Asbury Park & Ocean Grove Bk.,
gold ntf Asb. Pk. Morton Tr. Co., N.Y.. trustee.
Bonds.-Of the $1,000,000 1st 5E4E200,000 are reserved to retire a like

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea-
coast Trac. Co. ($100,000 each) are deposited under the new general mtge.
ROAD.-Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure

Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.80
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New
York & Long Branch Steamboat Co.
REPORT.-Years ending Dec. 31:

1914. 1913. 1912. 1911. 1910.
Gross earnings $428.763 $437,856 $427,883 $422,755 $402,495
Operating expenses  248,953 236,783 225,683 216,014 198,547

Net earns, from 
oper-- 

_$179,810 $201,073 $202,200 5206.741 $203,948

.
In 1914, misc. inc. $1,140; fixed charges, $129,190; surplus, 552.061.
OFFICERS.-Pres., S. F. Hazelrigg, N. Y.; Treas.

' 
H. H. Rogers,

Sec., G. B. Cade; Supt., C. E. Hereth.-V. 81, p. 974, 1435, 1722.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Robison. Pres.

of the Penn. & Ohio Ry., and associates.
ORGANIZATION.-Chartered Oct. 7 1890.
STOOK AND BONDS- Date. Interest.

Stock. $500,000  
1st mtge. $75,000, gold
($1.000)  c*&r

25 mtge. 5500.000 

Outstanding. Maturity
5500,000  

1891 6 g J-J 75,000 See text.
Int. at Central Trust Co.. Trustee, N. Y. 0.
1907 5 M-S 393,500 Sept 15 1927
Citizens S. & T. Co., Cleveland, trustee.

Bonds.-$75,000 25 mtge. bonds are reserved for prior liens. 1st M.
bonds originally matured july 1 1911 but were extended 10 years to July I
1921.
EARNINGS.-Year ending Dec. 31 1913. gross, $83,176; net. 526.880;

In 1912, gross, $80,603, net, $18,689.

ROAD.-Operates 5 miles of track on 53% miles of street.
OFFICERS.-Pres., L. A. Robison. Pittsburgh; Sec. & Treas.. Wyn B.

Morris, Pitt burgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85.p.468;
V. 98. p. 761.

PENNSYLVANIA & OHIO RY.-A trolley road.
The same interests control the Ashtabula Rapid Transit Co.
ORGANIZAT1ON.-Incorporated March 17 1898.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($100), 51.600,000 auth. 51.300.000  
First mtge, $600.000, gold, 1901 5 g M-S 600,000 Mar 15 1921c* Int. at Citizens' Say. & Tr. Co., Clev., True,

1902 5 34-5 100,000 Mar 15 1922
Int. at Citizens' Say. & Tr. Co., elev., True,

Jefferson Division ($500).
$100,000 

Gen mtge, $000,000. gold) iuuo 0 g M-S 200,000 Sept 15 1928
($500) c Int. at Citizens' Say. & Tr. Co., elev.. True.
Bonds.-Of the new gen. mtge. bonds. $700,000 are reserved to retire

prior liens.
EARNINGS.-For calendar year 1913. gross. $124.329; net. 551.691.

In 1912. gross, $123.030; net. $45,801.
ROAD.-Owns and operates the Conneaut city line, 3 miles, and ham

built westward from Conneaut to Kingsville & Ashtabula. 13 miles, and
south from Ashtabula to Jefferson. 10 miles; total, 26 miles.
OFFICERS.-Pres., L. A. Robison. Pittsburgh; Sec. & Treas., W. B.

Morris, Pittsburgh; Gen. Supt.. Palmer Wardman. Office at Ashtabula.
-V. 82. p. 929. 987.
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ATLANTA, GA.
GEORGIA RAILWAY Sc POWER CO.-(See Map on page 9.)
ORGANIZATION.-Incorp. in Georgia on Oct. 16 1911 to take over

the following properties (V. 93. y. 1191, 1725):
Atlanta Hydro-Elec. Power Co. Inter-State Power Co.
Atlanta Water & Elec. Power Co. I Savannah River Power Co.
Georgia Power Co. South Carolina Power Co.

Also leases the Georgia Railway & Blectric Co. (see below).
It is planned to construct and operate in connection with the develop-

ment a the water powers a system of interurban railways.
In June 1912 Judge Pendleton in the Superior Court sustained a demurrer

to the suit brought to have the company declared a trust in violation of the
Anti-Trust law. V 94, p. 1763. An appeal was taken to the Supreme
Court but in Jan. 1913 the suit was withdrawn. V. 96, p. 285.
In a suit brought by the Attorney-General of Georgia in Nov. 1912 to'

elect the company from certain property at Tallulah Falls. where a large
power-plant has been constructed, a jury in the Rabun County Superior
Court at Clayton, Ga.. in May 1913 gave a verdict in favor of the company.
The Supreme Court a Georgia on Dec. 13 1913 affirmed the decision of
the lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97. p.1822.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $15,000,000 ($100)-   115,000.000  
let pf$2,000.000 6% cum($100) 2,000,000 See text
2d pf$10,000,000 4%n-c($100) 10.000,000  
1st & ref mtge 530.000,000 gI 1914 5 g A-0 9,865,000 Apr I 1954

See text sinking fund_c* Int. at Fidelity Tr. Co.. Phila., Trustee.
Blue Ridge Elec 1st M $1,- 1910 5 J-J 1.135.000 See text
370.000 g ($500) c5j Columbia Trust Co.. Trustee.
North Ga Elec Co 1st M___   see text  

Savannah Riv Pow Co 1st M.. 1911 5 A-0 200,000 Oct 1 1921
Refding mtge 52,500.000 -- 1911 5 A-0 350,000 Oct 1 1941

Atian Wat P & El P 1st Ml 1903 5 J-J 1.367.000 Jan 1 1943
$1,500.000 gold ($1,000)__ feolumbia Tr. Co., N. Y., Trustee.
Stock.-After the 2d pref. and common stocks have both received 4%

per annum for 3 successive years. the 2d pref. stock becomes corn. stock.
Bonds.-Of the $30,000,000 1st & ref. mtge. bonds, $3,052,000 (namely

$1.135.000 Blue Ridge El. 1st 5s; $1.367,000 Atlanta Water Pow. & El. P.
1st M. 5s, and $550.000 Savannah River Power bonds) are reserved
to retire prior liens, and balance is for future additions, &c., under pro-
tective restrictions. Subject to call at 10234 and int. on April 1 1919 to
1923, and thereafter at 105 and hit. after 56 days' notice. Bonds arecallable for sinking fund at same rates and dates. Coupon bonds $1,000
or £205 15s. 3d. and $500 or £102 17s. 7d. The Blue Ridge Electric
1st M. bonds mature on July 1 1940, but the Georgia By. Sr Power Co.
assumes an agreement made by Georgia Power Co. to purchase them on
or before Oct. 1 1916 at par and int. or at its option deliver therefor its
bonds and in meantime to pay int. on the bonds. See V. 94, p. 1383.
1450.000 of the $1,135,000 outstanding bonds are reserved to retire a like
amount of the North Georgia Electric Co. mtges. Columbia Trust Co.
Is trustee of both Say. River Power Co. issues. The Atlanta Water &
Elec. Pow, bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to
Jan. 1 1917. Incl., $5.000 per annum; thereafter until maturity. $10,000
per annum. See V. 79, p. 153.
Dividends.-An initial div. of $4 70 per share was paid Jan. 20 1913 on the

1st pref. stock, covering the 9 2-5 months since it was issued (March 1912)
None since up to Jan. 15 1915.
REPORT.-Of the combined properties for calendar years:

Calendar Gross Net (aft. Other Int., Rentals, First Prof. Balance,
Year- Earns, Taxes). Inc. Sink.Fds ,cPec . Dividend. Surplus.

1913 5,350,995 2,227.227 103,627 1,735,988   594.866
1912 5  218.913 2,442,093 77.278 1.674.681 (4.7
PROPERTY.-Total mileage (on single-track basis Dec. 31 1913.

)94.000 750,689

211.993 miles. Standard gauge, 70, 80 and 90-lb. rails. Owns water-
power sites in Northeastern Georgia capable of an ultimate development of
over 346.000 h.p. At Tallulah Falls develops 80,000 h. p • with transmis-
sion lines to Atlanta, 90 miles distant. The interurban line from Atlanta
to Stone Mountain was completed in Nov. 1913. The hydro-electric plant
at Tallulah Falls has been in partial operation since Sept. 24 1913.
OFFICERS.-Ch. of Bd., H. M. Atkinson; Pres., Preston S. Arkwright•

V.-P. & Gen. Mgr., G. W. Brine; V.-P., Oper. Mgr., & Sec., W. H. Glenn;
Asst. Sec., Paul D. Reid; Treas., I. S. Mitchell Jr.; Aud., H. Flynn, all of

• Atlanta.-V. 93, p. 730, 1191, 1725; V. 94, p. 123, 982, 1119. 1383. 1763;
V. 95, p. 1472, 1541; V. 96, p. 202. 285, 419, 789, 941, 1021, 1629; V. 97.
p. 1504, 1822; V. 98. p. 689. 757, 1459, 1536. 1694.
(1) Georgia Railway Sc Electric Co.
Lease.-On Jan. 30 1912 the stockholders of the Georgia Ry. Sc Elec. Co.

approved the 999-year lease from Jan. 1 1912 to the Georgia By. & Power
Co., which provides that the latter company guarantee all the fixed charges
and diva, on pref. stock and diva. of 8% on com. stock, the holder of each
$100 com, having received, as additional consideration for the lease, $3 1234
in 1st pref. and $125 in 2d pref. stock of Georgia By. Sc Power Co. V. 94.
p. 982. 1119. The shares of the Atlanta Gas Light Co. and of the Atlanta
Northern Ry. are not included in the premises demised under the lease,
but the lessor assigned and transferred to the lessee, for and during the term
of the lease, the income arising from any and all of the said shares.
ORGANIZATION.-Incorp. in Georgia on Jan. 28 1902 and on April 1

1902 took over the Atlanta Ry
C
. Sc Power Co., the Atlanta Rap. Tran Co.,

the Georgia Electric Light o. and the Atlanta Steam Co. Franchise
for the greater part perpetual; others 50 years from August 1899. Com-
prises the street railway, electric-light, gas, power and steam-heating
Interests of Atlanta and Fulton County. Uses power supplied by the
Atlanta Water Sc Electric Power Co. from the latter's plant at Bull
Sluice on the Chattahoochee River, 15 miles from Atlanta-see V. 79, P.153. 2149 By terms of the ordinance permitting consolidation the com-
pany paid the city of Atlanta $50,000 in cash, and agrees to pay a tax ongross receipts of 1% for first 3 years. 2% for the next 20 years and 3%thereafter. V. 74. p. 397, 727. Has contract with the city for street light-ing for 5 years from April 11913. In Oct. 1902 both pref. and com. stockwere listed on Boston Stock Exch. V. 75. p. 849. They are also listed onthe Louisile Exchange.

June In  903 acquired the entire capital stock ($600,000 6% pref. and$1,014.625 corn.) of the Atlanta Gas Light Co., comprising the gas businessof Atlanta and vicinity, by exchange of stock, $ for 3. V. 76. p. 1406.The gas company, however, maintains a separate organization.Shareholders, corn. and pref., of record Jan. 26 1914 subscribed to $514,-600 com. stock (which was at that time in the treasury) at $118 per share.V. 98, p. 386.
In Nov. 1914 Georgia RR. Comm: auth. the issuance of $160,000 ref.

and impt. 5s. V. 99, p. 1528.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common ($100)  Q-F $8,514,600 See text
Preferred 5% non-cumulative   5 Q-.1 2.400.000 See text

52.400.000 (Par $100) 
Ref Sc imp mtge 520.000,000 1909 5 g J-J 3.692.000 Jan 1 1949

First cons mtge 511.000.000
gold 41.000) c* mt. Arger. J.-:11' rust kiiii3,52gtoni.anTriusIt9e3ei

gold sink fund (11,000)- _c* Int. at Old Colony Trust Co., Boston, Trus.
Atlanta Street Railroad first 1890 6 g J-J 225,000 July 1 1930
mortgage gold (par $1.000) jmnt. payable In N.Y. at Fourth Nat. Bank.

Central Trust Co.. N. Y. Trustee.
Atl Cons St By 1st consM$2,- 1899 5 g J-J 2,000.000 Jan 1 1939
500,000 g($1,000each) _c* Int. payable in N. Y. at N. Y. Trust Co. and

1W4er Tj:J'S' D SbefOrittilGeorgia Elec Light Co let M '3. 
Trustee.

 3
$2,000,000, gold.subject to Interest at Old Colony Trust Co.. Boston.c* Trustee.call at 105 

Atlanta Gas-Light Co, let M 1897 5 g J-D 1.150.000 June 1 1947$1.150.000, g ($1.000) c* Interest at New York Trust Co., Trustee, or
Bank of Scotland, London Eng.

Bonds.-Of the S11,000.000 Georgia Railway 8z Electric Company bonds
(closed mtge.) of 1902, $3,850,000 are reserved to retire underlying liens.
Are subject to call on any interest 

date at 110 and accrued interest. A
sinking fund became operative in 

1907 which retires $10,000 of bonds
each year from 1907 to 1911. 

inclusive; 525,000 per annum from 1912 to
1916, inclusive, and $50,000 per annum 

thereafter. See V. 74, p. 629 727.

is operative. AO. Consol. St: By. 
bonds are red, as a whole at 10714.*  but

525.000 in Jan. of each year for 
sinking fund at 105. Of the ref. Sc impt.

mtge. bonds, $11,230,000 are 
reserved to retire prior liens (including the

3400.000 Atlanta & Northern 
bonds) and $4,099.000 for extensions and

Improvements up to 75% of actual cost. 
179.000 have been retired.

Bonds are subject to call on 50 days' 
notice at 105 and hit.; a sinking fund

of 1% of bonds out began in 1910.
Dividends.-5% per annum is being paid on 

preferred stock. On com.,

dive, have been: Aug. 1905. 2%; Feb. 1906, 2%; 
May 1906, % (V. 82,

p. 1040); Aug. 20, 134%. In 1907. Feb. 20. 134%; May 20, % and
stock div. of 33 1-3% (V. 84. p. 803); Aug. 20, 134%; Nov. 20, 134%; in
1908, 6%; '09. 6%; in '10, 63.5" %; in 1911, 8%; in 1912, Feb., 2%; May. 2%.
Dividends are now paid under lease (see above).
EARNINGS.-Included in report of Georgia By. Sc Power Co. above.
ROAD.-Owns 202.846 miles of track (single-track basis). 70. 80 and

90-lb. rails. 345 motor cars. 2 power stations.
OFFICERS.-Pres., F. E. Block; V.-P., T. K. Glenn; Sec. Sc Treas.

W. H. Wright.-V. 9, p. 59. 395, 460; V. 93. p. 286, 730, 1191. 1259,
1461, 1599, 1725; V. 94, p. 123, 350, 559, 982, 1119. 1563 V. 95. p. 1122,
1207; V. 96. p. 716. 1021; V. 97, p. 521; V. 98, p. 304. 386; V. 99, p. 1528.
(a) Atlanta Northern Railway Co.-A trolley road.
ORGANIZATION.-Entire stock is owned by the Georgia Railway Sc

Electric Co., which guarantees the bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $100,000  $100,000  
First mortgage $400,000 gnarl 1904 5 g 400,000 July 1 1954
($500 and $1,000) gold__c* Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.-Are guar., p. Sc I., y end., by the Ga. By. Sc Elec. Co. Are sub-

ject to call on any int. date at 110 and int. A sink, fund of $5,000 per ann.
began in 1909; bonds are held in sinking fund but not retired. See V.
79. p. 680.
EARNINGS.-For cal. year 1913. gross, $140,036: net, $35,906: int.

Sc taxes, $31,913; surplus, $3,993. In 1912, gross. $138,439; net. $33,613;
int. Sc taxes, $31,217; surplus, 32.396.
ROAD.-Operates 18 miles of track from Atlanta to Marietta. 15.2 miles.

which are owned and mostly on private right of way. Has arrangements
with Ga. By. & El. Co. for terminals and trackage rights into the city of
Atlanta. Commenced operation July 17 1905.-V. 79, p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY Sc SHORE CO.
ORGANIZATION.-Incorporated in 1909 in Delaware. Owns 2.995 of

the 3,000 shares of the Atlantic Sc Suburban By. Co. stock and a majority
of the stocks of the Central Passenger By. Co. ($40.000 bonds) and Atlantic
City Sc Shore RR. Co. Also owns all of the $591,100 outstanding 1st mtge.
bonds of Atlantic Sc Suburban By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1.000,000  $995,900  
Coll trust, $591,100 tf 1910 4% 591,100 See text
The collateral trust 4s are secured by $591,100 Atl. & Sub. 1st mtge.

bonds and 2.995 out of 3,000 shares of stock of that company. They fall
due Feb. 1 1928 or Feb. 1 1940.
OFFICERS.-Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas..

I. L. Stone.
(1) Atlantic City Sc Shore RR.-An electric road.
ORGANIZATION.-Incorporated in New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City Sc Ocean City RR.-see terms
1Delow-and owns $218.500 of the common stock of the Atlantic City Sc
Ocean City Company, which holds all the stock and bonds of the Atlantic
City Sc Ocean City RR. V. 85. p. 158. Cent. Pass, By. Is operated under
traffic agreement.

Contract with West Jersey & Sea Shore RR.-A traffic agreement has
been entered into with the West Jersey Sc Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
port, 83.6 miles. Is operated by this company. The West Jersey Sc Sea
Shore RR. has an option to purchase until May 1 1918 a majority of
thelAtientic City Sc Shore RR. stock. V. 85, p. 158.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)--- 51.000,000  
1st mtge Sc colt trust deed) 1905 5 g J-D 950,000 Dec 1 1945
$1,000,000 ($1,000) g_c*tillInt. at Girard Trust Co., Phila., Trustee.
Bonds.-No sinking fund, but can be called at any time at 110 and int.
ROAD.-Operates 47.45 miles of track in and around Atlantic City, in-

cluding a road through Pleasantville, Linwood and Somers Point. to Ocean
City, the latter two points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR

*EARNINGS.-For calendar year 1913. gross, 5654.603; net (after
rentals), 898.136; int.. $49,321; sun. 548.815.
OFFICERS.-Pres.,  ; V.-P., Charles Evans; Sec.. J M.

Campbell; Treas., I. L. Stone; Gen. Supt. Geo. F. Faber.-V. 85. P.
158: V. 86. p. ION; V. 88. p. 685: V. 90, p. 1424.
(a) Atlantic City Sc Ocean City Company.
The Atlantic City Sc Ocean City Company was organized in Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City Sc Ocean City RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City Sc
Ocean City Company, $218,500 Is owned by the Atl. City Sc Shore RR. The
latter leases the Att. City Sc Ocean City RR. for 999 years, the rental be-
ing 819,500 per annum, and an additional contingent sum equal to 33 1-3%
of the net surplus. but not to exceed $25,000 per annum.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common, $350,000  5220.000  
Prof 5% non-cum $250,000_ 175,000  
Collateral -trust gold $500.-1 1907 5 M-S 350,000 Mar 1 1947
000 redeemable 110 Sc int tfiGirard Trust Co.. Philadelphia, Trustee.
Stock.-The pref. stock Is redeemable at par.
ROAD.-The Atlantic City Sc Ocean City RR. owns 2.61 miles of road

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Rails. 85 lbs. V. 85. p. 158; V. 87. p. 165
OFFICERS,-Pres., Penrose Fleisher; Sec., J. M. Campbell; Treas..

Irvin L. Stone.
(2) Atlantic Sc Suburban Ry.
ORGANIZATION.-Incorporated in New Jersey Dec. 4 1908 as a re-

organization of the Atlantic City Sc Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87. p. 1237, 1532.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($50)- $150,000  
First mortgage. 8650,0001 1909 4 g F-A 591.100 Aug 1 1929
($1,000)  c* tf Int. at Cambridge Tr. Co., Chester. Pa., Tr.

Prior lien M, $100,000. guar ---- 5% 100.000 Feb 1 1925
p & i, by A C Sc S Co--- tf
Bonds.-Bonds have no sinking fund. V. 87. p. 1237.
EARNINGS.-For calendar year 1913, gross. $90.557; net. $30.013; other

income $2,813; taxes Sc int.. $34,156; deficit, $1.331.
ROAD.-Operates 16.13 miles of track from Atlantic City to Pleasant-

ville, Somers Point and Absecon. Standard gauge, 80-lb. T rail.-V. 87,
P. 872, 1237, 1299. 1532; V. 88. p. 881; V. 90. p. 1424.
OFFICERS.-Pres. Harry E Kohn; V.-P.,  : Sec.,

J. M. Campbell; Treas.,Irvin L. 
B.
Stone.

AUGUSTA, GA.
AUGUSTA-AIKEN RY. Sc ELEC. CORPORATION.
ORGANIZATION.-Chartered in March 1906 under laws of South

Carolina as Augusta Sc Columbia By. Co.; name changed to above in April
1911 and is a consolidation of the following companies:
Augusta-Aiken By. Sc Elec. Co. I Augusta By. Sc Elec. Co.
Augusta Sc Aiken By. Co. f North Augusta Elec. Sc Impt. Co.
Owns and operates entire railway systems of Augusta, Ga., and North

Augusta. S. C., and a line from Augusta to Aiken, S. C. Also furnishes
entire electric light and power service in Augusta and its suburbs and owns
valuable real estate in central part of Augusta. Railway franchise in
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer.
Interurban division 19 on private right of way. V. 92, p. 1177. Also owns
all securities of North Augusta Hotel Co. (owner of Hampton Terrace
Hotel), and 99% of securities of North Augusta Land Co. Likewise owns
all the common stock of the Ga.-Caro. Investment Co. See remarks below
New Hyaro-Blectric Develonnent.-On July 20 1912 shareholders approved

the proposed agreements. dated July 1 1912 Providing for the construc-
tion and financing of the Georgia-Carolina Power Co.'s hydro-electric plant
and system (which was put in operation Feb. 6 1914-see V. 98. p. 692;
initial installation 14.000 h.p., ultimate capacity about 30,000 h.p.), on the
Savannah River, and the operation of same in perpetuity by Augusta-Aiken
Ry. Sc Elec. Corp. They also voted to guarantee prin., int. Sc sk. fund on
0g.-Carolina Power Co. 1st M. bonds and div's from July 1 1915 on $750.-
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) is owned by the
Ga.-Caro. Investment Co. (a holding co. Incorp. In Maine) .1.111 of the hit-
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ter company's corn, stock ($500,000 par) in turn being owned by the 
Aug.Aiken Ry. & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 

23 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right
to subscribe for above-mentioned $2,750.000 1st M. 5s of Power Co. and
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95,
p. 234. In July 1913 $1,590,000 Georgia-Carolina Pow. 1st M. 55 ($2.-
750,000 outstanding) were offered in London with the right to subscribe in
respect of each $500 bond at the price of £15 for $100 7% pref. stock of
Ga.-Car. Invest., carrying cum. divs. of 5% quer. See V. 97, p. 119. 179;
V. 98. p. 154.
On Dec. 29 1914 the So. Car. RR. Comm. adopted a resolution reaffirm-

ing the order of Nov. 12, which allowed the company to increase its passen-
ger rate from 1 to 2 cents a mile, beginning Jan. 1 1915. The minimum
fare is, however, fixed at 5 cents. See V. 100. p. 228.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2.250,000 ($100) - -   $2,250,000  
Preferred 6% cum since Jan 1
1912 ($100)   Q-M 1,500,000 See text.

First mtg $7,500,000 gel 1910 5 g J-D 3,284,000 Dec 1 1935
($1.000)  c*tf Central Trust Co., New York, Trustee.

Augusta Ry & Mee 1st M g 1900 5 g J-D 939.000 June 1 1940
$1.000,000 (51.000) -c*ntf f Int. at Men Tr. & Dep. Co., Balt., Trustee.

Ga-Carolina Invest Co. pref l Quer 939,000  
stock ($750.000) see text Red. as a whole at 105 and accrued dividend.
($100) cumulative  

Ga-Caro Pow 1st M 
000 g ($500 and $1,000)  1912 5 J-J 2,750,000 July 1 1952
guar  ctfJ Central Trust Co., New York, Trustee.
Stock.-Ga.-Caro. Investment Co. pref. stock is entitled to 5% cum.

dive. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 11915, and addi-
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is
convertible into pt. stk. of Aug.-Aiken Ry. & Elec. Corp., share for share.

Bonds.-Of the $7.500,000 1st mtge. bonds. $264.000 are in treasury,
$967.000 are reserve to retire Aug. Ry. & Elec. bonds and balance is
for additions. &c. Subj. to call as a whole (or in part for sinking fund) at
105 and interest on any interest day on 30 days' notice. Interest is payable
at Redmond & Co., New York. Sinking fund beginning In 1916 provides
for 'payment of $25,000 per ann. 1st 5 years, increasing to $40.000. $50,000
and $65,000 for each successive period of 5 years until maturity of bonds.
V. 92, p. 1177. Augusta Ry. & Elec. bonds can be called in 10. 20 or 30
years from date at 105 and int. on 6 months' notice; sinking fund is % of 1%
beginning Juno 1 1905 for 15 years. 1% for next 10 years and 2% for remain-
ing 10 years. $61,000 was held in sinking fund Dec. 31 1914.
The Ga.-Caro. Pow, bonds are subj. to call as a whole, or in part for

sk. fd. at 105 and int. Sk. fd. beginning with 1915 will be sufficient to
retire all the bonds at maturity. They are guar., p., I. & s. f., by Aug.-
Aiken Ry. & Elec. Corp. V.95. lo• 179.

Dividends.-Initial dividend on preferred-1% %-paid Dec. 30 1911.
Same rate quarterly since to and incl. June 1914. The Sept. and the Dec.
1914 dividends have not been paid.
EARNINGS.-For 12 mos. end. Nov. 30 1914, gross, $680,237; net after

taxes, $318,932: int. on sink. fds., $54,993; other int., $216,123; balance.
surplus, $74,691.
ROAD.-Owns and operates 53.2 miles of track, of which 28.92 miles

are city lines and 24.28 miles interurban between Augusta and Aiken. 60
to 100-1b. T rails. Standard gauge. Owns Lake View Park on Lake
Olmstead.
OFFICERS.-Pres., F. Q. Brown; V.-P., J. H. Pardee and E. C. Deal;

Sec. and Treas., D. H. Thomas; Mgrs., J. G. White Mgt. Corp.-V. 93.
jo. 1724; V. 94, p. 205: V. 95, p. 175, 234. 360, 1121. 1683: V. 96. p. 1224;
V. 97, p. 116. 1114; V. 98, p. 154, 692, 1243, 1310; V. 99, p. 814; V. 100.
p. 228.

AUSTIN, TEX.
AUSTIN STREET RV.-A trolley road.
ORGANIZATION.--Incorporated in Texas on Jan. 3 1911 as successor

to the Austin Electric Ry. Franchise expires in 1942.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common $750,000 ($100)--------$560,000 See text.
Pref $500.000 ($100) 6% n-c_ 250.000 See text.
First & ref mtg $1,500.0001, 1911 5 g J-J 724.000 Jan 1 1936

gold ($1,000) _ _____ c*tf lint. at Equitable Trust Co.. N. Y., trustee.
Bonds.-$776.000 1st & ref. bonds are reserved for additions. &c. They

are subject to call on any int. date at 102%. Annual sinking fund of 2%
of bonds out begins in 1915. V. 92. p. 185: V. 93, p. 1461.

Dividends.-6% is being paid on pref. and 4% on common stock.
EARNINGS.-For cal. year 1914. gross, $262,069; net. $109,640; int.

and taxes, $48.833; surplus, $60.806.
ROAD.-Operates 20.4 miles of track. 55 and 72-1b. rails; 34 cars.
OFFICERS.-Pres., W. J. Jones; V.P. F. H. Watriss: Sec., A. L. Kal-

loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wilmot; Asst.
Treas., G. E. Macombe, Augusta, Me.-V. 92. p. 185; V. 93, P. 526.
1461. 1531.

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORP.
ORGANIZATION.-Incorporated in California in July 1910 as a consoli-

dation of the San Joaquin Light & Power Co.. the Power Transit & Light
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in
cities are perpetual; outside of cities, with two exceptions, extend beyond
1950. About one-half the total length of transmission lines l on priv-
ate right of way. Operations extend into the seven principal counties of the
San Joaquin Valley, it territory 195 miles long and 78 miles wide. Fur-
nishes power to the Midland Counties Public Service Corp. (See that com-
pany in V. 98. p. 1849).
In March 1912 bankers in San Francisco offered a block of pref. stock at

85. with a bonus of 25% in common. V. 94. p. 921, 1123.
In Dec. 1914 the Cal. RR. Comm. auth. the company to absorb the fol-

lowing subsidiary companies: Selma Water Works: Madera Water Works;
Madera Lt. & Pow. Co.; Lemmore Lt. & Power Corp., and Bakersfield
Gas & Elec. Lt. Co. V. 100, p. 145. The Corporation will cancel all the
capital stocks except that of the Bakersfield Gas & Elec. Lt. Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common 845,000.000    $11.000,000  
Pref. $10.000 .000(5100) 6 % cum. -- - Q-J 15 6.500.000 See text.
1st & ref mtge $25.000,000 gl 1910 5-6 F-A 4,400.000 Aug 1 1950
(51.000) sinking fund_c&r*fTrust Co. of Amer.. N.Y.. trus.; Int. In N.VI

Coll trust notes  1913 8 Quar. 954.000 'Aug 1 1915
San Joaquin L & P Co 1st M1 1905 5 J-D 2.683,000 June 1 1945

$3.000,000 s f ($1.000)- c*iRedeema.ble at 110 and interest.San Joaquin Power Co _ 99,000 1942
Power Trans & Lt M $2,500
000 gold ($1,000) 

:1 1665 J-D 96,000 June 1 1933
Mercantile Trust Co., San Francisco. trusteeBakersfield & Kern Elec Ryl 1903 5 g J-J. 94,000 July 1 1931

$250,000 gold ($1,000)___cfUnion Trust Co., San Francisco, trustee.
Bakersfield Gas & Hien Lt mtg -- -- 6 F-A 15 16,000 Periodically

Stock.-Capltal stock cannot be increased without assent of three-fourthsof stock of both classes.
Bonds.-Of the 1st & ref. mtge. of 1910. Series A ($1,500,000. all out)

bear 6% int.; Series B. of which sufficient are reserved for underlying liens,
bear int. at 5%; remainder can be issued at not exceeding 6% interest
for additions, improvements, &c., at 85% of cost under certain restrictions.
Series "A" callable at 10234 , Series B" at 105. First & ref. mtge. contains
sink. fd. provision calling for the retirement of $100,000 Series "A" each
year from 1915-24 incl., thereafter ranging from 254% annually of bondsout from Aug. 1925-30, incl., to 434% annually from Aug. 1945-49. incl.
V. 91, p. 1332. Coll, trust notes are red. at 101 & int.; are secured by21.273,000 first & ref, bonds not included in amount out above. V. 97,
p. 241; V. 99, p. 411.

Dividends.-6% Is being paid on preferred stock.
EARN 'NOS.-For calendar years:

Calendar Gross Exps., Maint. Net Interest Balance,
Year- Earnings. and Taxes. Earnings, Charges Surplus.

1913  $1,762.319 $840.929 $921,390 $431,288 $490.102
1912   1,379,911 537,700 . 842,211 373,651 468.560
PROPERTY.-Operates street railway in Bakersfield. Operates power-

houses with 57.170 h.p. capacity. Operates 2.383 miles of transmission
&c., lines. Does gas business in Bakersfield. Merced and Selma.

OFFICERS.-Pres., W. G. Kerckhoff: V.-P.. A. C. Balch* Sec., L. M.
Farnham; Treas. & Comp., A. E. Peat; Gen. Mgr., A. G. Wishon.-V. 96.
p. 139. 558, 1093. 1368: V. 97,p. 241, 732; V.98, p. 693, 1698, 1854; V. 99.
p. 174, 411; V. 100, p. 145.

BALTIMORE, MD.
Street railways of Baltimore pay a park tax of 9% of gross earnings within

City Limits, except on turnpikes and private rights of way, and are required
to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.-Trolley
ORGANIZATION.-Incorporated at Annapolis March 4 1899. Com-

prises all the passenger railways in Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:
Baltimore Catonsville & Ellicotts Central Railway Co.

Mills Passenger RR.
Baltimore City Passenger Ry. Co. 

Gwynn's Falls Railway of Baltimore
City.

Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry. 

Maryland Traction.
Pimlico & Pikesville RR.

Bait. Gardensville & Belair Elec. Ry. Shore Line Electric Ry.
Baltimore & Northern Elec Ry. Co. Waibrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease of the Baltimore Sparrows
Point & Chesapeake Ry. Co.

Allied Company.-In Aug. 1906 the Maryland Elec.Ry., which had agreed
to provide funds for needed improvements and acquisitions of the United
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line.
thus forming the Maryland Elec. Rys. See statement of that co. below.
Power Contract.-Having canceled the contract for supply of power made

with McCall Ferry Power Co. in June 1907 (V. 85,_ p•. 163). in Feb. 1911
entered into a 15-year contract with Pennsylvania Water & Power Co. for
supplying power in conjunction with United Railways Co. for operation of
cars,, V. 92, p. 467.

Favorable Tax Decision.-On June 29 1909 the Court of Appeals of Mary-
land held that the park tax of 9% on gross earnings of lines within city
limits was intended to be in lieu of all other taxes, and that no further tax
on the intangible property can be levied without express legislative author-
ity. The easements in 14 miles of turnpikes in annexed districts are held
to be taxable. V. 89, p. 44.
In April 1913 Judge Bond in the City Court at Baltimore decided that the

company must pay cost of repaving streets between tracks and 2 ft. on
either side. See V. 96, p. 1090. On Aug. 5 1913

'
 the Court of Appeals of

Maryland reversed the ruling and unanimously held that company's obli-
gation with respect to the track area was to repair and not to re-pave.
In June 1914 the Maryland Court of Appeals, reversing the lower Court.

held that the State Roads Commission cannot recover from the electric
railway companies the cost of changing and re-locating tracks in building
the system of State highways. V. 98. p. 1995.
On June 1 1914 Judge Duffy in Circuit Court No. 2 suspended the opera-

tion of the order of the Public Service Commission, ordering an extension
from Overlea to Jerusalem on the Beiair Road, about 1036 miles, the Court
holding that the demands of the Commission were unreasonable. V. 98.
p. 1769.
New Notes.-In June 1914 the Maryland P. S. Commission granted per-

mission to issue $1,000,000 2-year 5% coll. notes, convertible into common
stock at $50 per $50 share, or par. Commission had been requested to
approve this issue, convertible into common at $33 1-3 per $50 share.
(See V. 98,p. 1995, 1921, 1847, 1769, 1695. 1610.)
STOCK AND BONDS- Date. Interest. Out . Div. or Mat

Common. $24,000,000 ($50)-   $20.461.200 Jan ,'15. 1%
Pref, cum. $14,000,000 ($50) 4 J-D 23,000 Dec,'14, 2%
Inc mtge, g, $14,000.000.1 1899 4 g J-D 13,977,000 1949
cum, tax free. Maryland Payable at option of co. after March 1 1949.
Tr Co, Trus ($1,000)_c*tf Int. at Alex. Brown & Sons, Baltimore.

1st con mtge, g. 538,000,0001 1899 4 g M-S 26,450,000 Mar 1 1949
($1,000); Continental Tr Interest at Alex. Brown & Sons, Baltimore,
Co, Baltimore, Trus__c*tf

Income fdg bonds ($100; $5001 1906 5 g J-D 3.920,000 June 1 1938
& 51.000). 53,920,000_cntf Maryland Trust Co., rustee.

Car trusts, Series "A," 5350.-I 1904 5 g A-0
000. gold 41.000)   

35,000 See text
tf Int. at Fidelity Trust Co.. Bait.. Trustee.

Coll trust notes- $1,000,000 1914 5 J-D 1,000,000 June 1 1916
($100. $500 and $1,000)__c Int. at Alex. Brown & Sons, Baltimore.
Red par & int 30 days' notice Safe Deposit & Tr. Co. , Balto. Trustee.

UNDERLYING SECURITIES.
Baltimore Traction-lst (PI 1889 5 M-N 1,500.000 Nov 1 1929
000) mtge; Trustee Mercan Interest at National Mechanics' Bank,
tile Tr & Deposit Co _cntf Baltimore
N B Div 1st ($1.000) 5s. g; 1892 5 g J-D 1.750,000 June 1 1942
TrusMerTr&DepCo.cntf Int. at National Mechanics' Bank, Baltimore

City & Suburban Ry Bonds- 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000)  tf Int. at Alex. Brown & Sons, Baltimore.

Safe Depositji4t & Trust Co., Balt., Trustee.
Baltimore Catonsville & Elli- 500.000 July 1 1916

cott's Mills-1st mortgage, Safe Dep. & Tr. Co., Bait., Trustee, Int.
5500,000, prin, g ntfL at National Mechanics' Bank, Baltimore.

Lake Roland Elevated-lst 1892 5 g M-S 1,000,000 Sept 1 1942
consol mortgage, goldj Interest at Alex. Brown & Sons, Baltimore.

c*&r tf Baltimore Trust Co., Trustee.Cen($014010R0v)_
Consol mortgage1 1892 5 g M-N 700,000 May 1 1932

$700,000, gold ($1,000) ntf Interest at National Mechanics' Bank, Bait.

Ext and imp 1st mtge.
Mercantile Tr.- dr s Dep. Co. of Bait., Trustee.
18 600.000 Mar 1 1932

5600.000, g ($1.000)_ntf Baltimore Trust Co., Baltimore. Trustee.
Interest at Nat. Mechanics' Bank, Bait.

Stock.-The preferred stock reported above as outstanding is all that
remains of the original issue of $14,000,000, the rest having been converted
into income bonds. Corn, stock listed on Baltimore and Philadelphia
Stock Exchanges. V. 96, p. 1631; V. 97. p. 667.

Bonds.-Of the $38,000,000 of 1st consolidated bonds 528,950,000 have
been issued (of which 91,167,000 are in treasury and $1,333,000 pledged
as security for the two-year notes.); 59.050,000 set aside to retire underlying
securities. Income funding bonds are redeemable on any int. date at par
and accrued int. The Series "A" car trusts outstanding were originally
$350,000; they mature $35,000 per ann. on Oct. 1 from 1905 to 1914, both
incl. All bonds are listed on Bait. Stock Exchange and the 1st consol. 4s
and $14,000,000 income 4s are listed on Phila. Stock Exch. The coll. trust
54 are secured by $1.333,000 1st consol. M. 4s. Red. at par and accrued
int. on 30 days notice, subj. to right of conversion. If only part of the
notes is redeemed, the notes called will be redeemable by lot. Notes may
be converted into common at par any time up to and incl. Mar. 1 1916.
when the right to convert will cease 5 days prior to date named for conver-
sion (V. 98, p. 1995).
DIVIDENDS.-Dividends of 34 of 1% were paid in June 1899 and 23-i%

in Dec. 1899, and 2% each six months after that to and including Dec. 1903.
on both the income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of % of 1% for taxes.
Payments due June and December 1904, June and December 1905 and
June 1906 omitted, and in 1906 coupons for these dates were funded, and
subsequent coupons were in like manner funded as they matured up to
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds
and pref. stock; Dec., 2%. In 1912. June, -2%•

' 
since then 2% each six

months. On corn. 1st div.-1% %-paid May 1912: Nov.. 134 % • In
1913, April, 2%; July (quar.), 1%; Oct., 1%. In 1914. Jan., 1%; April,
1%; July, 1%; Oct., 1%. In 1915, Jan., 1%.
ROAD.-Miles of track, 403.278: cars, 1,916; gauge. 5 ft. 434 Inch. Rails.

70-1b. T and 9-in. and 12434-lb. girder. Capacity of (4) generating sta-
tions, 41,305 k.w.; capacity of (5) sub-stations, 34,000 k.w.
REPORT for the year ending Dec. 31 1913 In V. 98, p. 1241.

Car miles run  
1913. 1912. 1911.

Revenue passengers__ _ _18302,218030.711675
Transfers  

17292:243732:354317 162T:4661.12379 154271:999281101...758753

Gross earnings 
Operating expenses.__ 549,014466,443921

74,634.030 69,344.828 .64,643,636 60,789.807

Net earnings  

$38:856871:848769 538:068251;07953S $37:668071:889965

Other income  
54,900,061 $4,702,613 $4,344,665 $4,0825:499909

6.945 5,515 2,640

Total income  $4.907,006 $4,708,128 $4,347,305 $4.088.489
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12 ELECTRIC RAILWAYS loo.

Deductions- 1913. 1912.
Fixed charges and taxes- 52,987,468 $3,004.415
Extraordinary expend_
Depreciation  530,226 428,574
Exting. disc, on securs  37,950 38,056
Income bond interest__ _ 560.000 560,000
Common dividends-- (4%)791,362 (3%)463.050

1911. 1910.
$2.919,686 $2,861:635

450,944 864,049

560.000

Total deductions- $4,907.006 $4.031,045 33.930. 30 $3,725,684
Balance. surplus  None $214.032 $416,675 $362.80
OFFICERS.-Pres., William A. House; V.-P., Frank A. Furst; 2d V.-P.,

and Gen. Mgr., Thos. A. Cross; Sec. William Early; Acting Treas.. J. T.
Staub; Auditor. N. E. Stubbs.-V. 9a, p. 418. 1058, 1179, 1187: V. 95. p•
95. 1124: V. 96, p. 1090. 1158. 1223. 1631. 1841: V. 97. p. 667, 952: V.
98, p. 157. 525. 1241, 1610, 1695, 1769, 1847. 1921, 1995; V. 99. p. 50.
(1) Baltimore Sparrows Point & Chesapeake RY.
ORGANIZATION.-In Jan. 1903 was leased for 999 years to the Un.

Rya. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and interest, and also owns all of the stock. See V. 79. to•2643. Has 35 miles of single track. including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrows' Point, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2.000.000  $400.000  
First mtge.. 52.000.000, gold 1903 4S§ g F-A 2,000,000 Feb 1 1953

00(31.0) guaranteed. prin- Fidelity Trust Co., Baltimore, Trustee.
cleat and interest____c* tf Interest at Alex. Brown & Sons, Baltimore.
REPORT.-Operations included in United Rye. & Elec. V. 80. p. 221.
(2) Baltimore Halethorpe & Elkridge RY.
ORGANIZATION.-Incorp. on Dec. 26 1905 in Maryland. Stock,

$100.000; outstanding. 510.000. Has made a $300,000 mtg. ntf to Fidelity
Trust Co. of Baltimore. trustee. 20-year 5% bonds, prin. and int., payableat Alexander Brown & Sons, Bait.; not guar. by United Rys. Jr Elec. Co.None out. Owns 2.964 miles of road, which is operated by United Rye. &Elec. Co.-V. 87. p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.-In 1906 the charter of the Maryland Elec. By. wasacquired by interests friendly to the United Rys. & Elec. for the purpose,among others, of using that company to finance the needs of the United Rys.Jr Elec. Co. for additional property, and charter amended by Legislature in1906 to adapt it to that purpose. In Aug. 1906 was consolidated with theBaltimore & Annapolis Short Line, which latter line has since been electri-fied. The Maryland Electric Rys, then acquired car-barn sites, terminals,&c., and is erecting buildings, constructing extensions, purchasing equip-ment. &c.. which is leased to the United Ry. Sr Electric Co. for an annualrental of 6% upon the actual cost of the property. At maturity of the58.000.000 bonds of The Maryland Elec. Rys., the United obligates itselfto purchase the property so leased at a sum sufficient to retire the bonds.See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds.but the terms are such that rental will be more than sufficient to pay inter-est. Stock listed on Baltimore Stock Exchange In Feb. 1908.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity

Stock. 51.200.000 (350) - $1.200,000 July'08. 1
First mtge, $8,000,000, gold I 1906 5w A-0 4.489.000 Oct 1 1931
($1.000). sinking fundc* tf Mercantile Tr. & Dep. Co., Bait.. Trustee.

Baltimore & Annapolis first{ 1906 5 g F-A 1.000.000 Aug 1 1946mortgage. $1.000.000- _ tf Fidelity Trust Co.. Baltimore. Trustee.
Interest at Alex. Brown & Sons, Baltimore.

Bonds.-A sinking fund of 1 Y4 % on Maryland Elec. By. 1st mtge. bonds
out began Mar. 30 1910. Bonds are redeemable at 110 and int. on any int.
date upon 90 days notice. Interest payable at office of Alex. Brown &
Sons. See V. 83 p. 818, 970.

Dividends.-First dividend (134%) was paid in Jan. 1907 and 2% was
paid July 1 1907. In 1908, Jan., 1%; July. 1%; none since to Jan. 1915.
ROAD.-Operates 25.3 miles of track from Cliffords to Annapolis, which

has been converted to 
electricity. 

An extension known as the St. Paul St
Bout. line was completed in 1907; it is leased to United Rys. & Elec. Co.
OFFICERS.-Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec..

Amain McLanahan; Treas.. Geo. May; Gen. Mgr.. T. 0 rlherry.-v. 85.
p. 1577; V. 86. p. 337. 1159; V. 88. p. 686; V. 98. p. 1608. 1694. 1767.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.-Incorp. Feb. 16 1905 in Maine and is a consolida-

tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter-
port By., Public Works Co., Old Town Electric Co., Brewer Water Co.
and Penobscot Water & Power Co. On Feb. 1 1907 purchased the Bangor
& Northern RR. V. 82, p. 333. Owns the entire capital stock of theBangor Power Co., also the entire capital stock, with the exception of one
share, of the Bar Harbor & Union River Power Co., and all the capitalstock of the Orono Water Co. Owns and operates without competition theelectric railway lines in Bangor and Brewer and the lines connecting Bangorwith Hampden, Orono, Cold Town, Charleston and intermediate towns.Also the entire electric lighting and power business of Bangor, Old Town,Milford, Orono Brewer. Hampden, Veazie, Kenduskeag and Orrington,with the exception of the municipal lighting in Bangor. and furnishes thewater supply to Veazie, Old Town, Stillwater, Milford, Great Worksand Brewer. In addition to the above, the company, through its controlledcompanies, does the entire electric lighting and power business in Ellsworth.Blue Hill and on Mt. Desert Island. Also furnishes the water supply toEllsworth and Orono.

Franchises.-Franchise for about 8 miles of track In Bangor expires in1937; franchise covering operation of 2 miles;of track in the city of Brewerexpires in 1940. All others are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common. $2,000,000 ($100)-   52.000,000 Feb.'15.34%Pret 51.500,000 cum( 100 „ an. 1.3. 1, go .

7% 
2.000. ioo8 5 g J-J 2,000,000 July 11935$500, $1,000) c* tf Guaranty Trust Co., New York. Trustee.Pu Wks Co, 1st.gold.$600.- 1899

000 MOO. $1.000)- - - -c*tf Int. at Old Colony Trust do., Boston, 
Tru' 

.Bar liar & tin R Pow Co 1s7 1907 5 M-8 283.01110 Sept 1 1935& ref.$2.000.000(51.000)c* Commercial Trust Co. Phila.. Trustee.t
Bar Harbot Electric Light Cot 1901 434 M-N 100,000 May 1 19215100.000(5500) ntf Int. at Portland Nat. Bank, Portland, Me.Bangor Power Co. let mtge, 1911 See text 1,190.000 Sept 1 193152,500.000  tf Int. at Union Trust Co., N. Y., Trustee.Water Orono ---- first mort-{ 1905 434 J-J 60.000 July 1 1925gage, gold, not subject to Int. at Portland (Me.) Nat. Bank and Unioncall ($500)  ntf Safe Dep.& 'Tr. Co..Portland. Me., Trus.Bonds.-The first consol. bonds are subject to call on 60 days' notice at10734 & int, on any int. date. Int, at office of trustee, N. Y., or EasternTrust & Bkg. Co., Bangor. See particulars, bonds, property, &c., V.97, p. 1009. The Public Works Co. bonds are not subject to call; V.80. p. 2456. 5934.000 Bar Harbor & Union River Power Co. bonds havebeen issued, of which $629,000 are deposited under Bangor R. & Elec.1st cons. M., _516.000 are owned by that co. and $283,000 in hands ofpublic. $6,000 in treas. of B. H. &U. R. P. Co. Of the remainder. $100,-
000 are reserved to retire Bar Harbor Elec. Lt. bonds and $966,000 for exten-sions, atc., at 85% of cost of same. They are guar.. p. &I.. by Bangor By.
Elec. Co. and are subject to call at 10734 and int, on any int. date on 60clays' notice. Int. at Merrill Tr. Co., Bangor; also at J.& W. Seligman & Co.
N.Y. Trustee of Bar Harbor Elec. Lt. Co. bonds is Union Safe Dep. &
Co., Portland, Me. Of Bangor Pow. Co. 1st M. bonds. $750.000 Ser. A (all
cut) bear hit. at 4% to Sept. 1 1916; 434% to Sept. 1 1921 and 5% there-
after to maturity. Series B. $1,750,000 auth. (31,000 c5). $502.000 issued,
of Which $440,000 outstanding and $62.000 in treasury of Bangor Ry, &
Elec. Co. and $1,248,000 reserved for extensions, betterments, &c., at 85%
of cost of same. Subject to call at 105 and int, on any int, date on 60 days'
notice. No sinking fund. Both series guar. p. Jr I. by Bangor By. Jr El. Co.
Dieidends.-S% per annum paid on the old stock (ail of one class) from

Oct. 1 1905 to Oct. 1909, when 11.4% 
(quar.) was paid, which rate was con-

tinued to Oct. 1910. In 1911, 7Vi. In 1911 stock was increased and new
pref.stock was created. onornrhich 31% has been paid quer. from Jan. 1912

In 1915. Feb., % •to and incl. Jan. 1N9o1v5.. 
7iicommon initial div. of if % was paid May 1

1914; Aug.. g or 12 months ending Nov. 30 1914, gross,LATEST A NINdS.-
$777.888: net , after taxes. $401,696; 

interest, &c.. $209,010; pref. div.,
$105,000; surplus, $87.686.

REPORT.-For years ending Dec. 31. Pass. carried In '13.
Calendar Gross Net (after Interest, Pref. Dia.
Year- Earnings. Taxes). (7%).

1913 $764,085 $417,573 $207,584 3105.000
1912  710,027 389,185 199,657 105,000

7,008.475.
Balance,
Surplus.
$104.989
84.528

ROAD.-Operates 64.68 miles of track in Bangor and Brewer. Me., and
from Bangor to Hampden. to Orono, to Old Town and to Charleston.
Rails, 48 to 90-1b. girder and T standard gauge. 51 pass. and 26 freight
cars, 7 snow-plows and 1 sprinkler. Power stations have total capacity
of 17.700 h. I).
OFFICERS.-Pres.. John R. Graham; V.-P., Frank Stillman Jr.; Clerk

Jr Tress., Howard Corning. Under management of E. W. Clark Jr Co.-
V.84, p. 338: V. 87. 0. 1009; V. 89. p• 777: V. 92. P. 1374: V.93, p.468.1724
V. 98, p. 1243. 1438.

BARRE, VT.
MONTPELIER & BARRE LIGHT & POWER CO.
ORGANIZATION.-Incorp. in Mass. on Nov. 12 1912 and owns a con-

trolling interest in the Barre Jr Montpelier Trac. & Power Co. Also owns
all the stock of the Consolidated Lighting Co.. Vermont Power Jr Ltg. Co.,
Corry-Deavitt-Frost Elec. Co. and Molly's Falls Elec. Lt. Jr P. Co. On
Feb 15 1913 the business of these companies was consolidated and leased
to Consolidated Lighting Co. for 99 years from Feb. 1 1913.
Fare Decision.-In Nov. 1914, the Vermont Supreme Court held that the

company is obliged to maintain a fare not to exceed 5 cents within the city
limits of Barre and Montpelier and give transfers so long as the franchise
is in force. V. 99, p. 1528.
In Dec. 1914 shareholders were offered the right to subscribe until Jan. 20

1915 for 5250.000 new 1st Jr ref. bonds (see table below) at 88. Payment
could be made in installments. See V. 100, p. 313, for further details.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)--- ------ $1,000,000  
Pref $3,810.000 ($100) cum___ 6% 1.310.000 Jan'15 $1.50
1st Jr ref mtge $2,500,000c 1914 5% 250.000 Oct 1 1944
($100& $1,000) c*&r* Amer. Trust Co., Boston, Trustee.

Barre Jr Montp Trac 1st M g 1897 5 g M-N 100,000 Nov 1 1917
$100,000 ($500 eacn), nott Int. at American Tr. Co., Boston, trustee,
subject to call 

Consolidated Lighting Co____ ____ 5 J-J 700,000 Jan I 1926
Vermont Power Jr Ltg Co_ ___ ____ 5 M-S 400,000 Mar 1 1927
Corry-Deavitt-Frost El Co--- ----6 M-S 115.000 Mar 1 1930
Bonds.-The above bonds of light and power companies are assumed

by the Montp. Jr Barre Lt. Jr Power Co. It was reported in May 1914 that
of the $1,215,000 outstanding bonds above, $166,000 were purchased by
sinking funds, leaving total out $1,049,000. Of the new $2,500,000 auth.
bonds, 5250,000 were offered in Dec. 1914 (see text above) and are converti-
ble at holders' option into pref. stock at par on and after Mar. 1 1916.
Red. at potion of company at 105 and int. 51,049,000 bonds are reserved
to retire underlying bonds; 5300.000 reserved for the acquisition of the
Waterbury Lt. Jr Pow. Co. and $901,000 for add'ns and impts. at 75% of
cost.

Dividends.-A div. of $2 50 was paid on the pref. stock Apr. 1 1913,
covering the 5 months from date of organization on Nov. 12 1912 to April 12
1913; SI 50 paid July 15; Oct., $I 50. In 1914. Jan., $1 50; April, SI 50:
July, $I 50: Oct., 51 50. In 1915, Jan.. 31 50.
EARNINGS.-For year end. June 30 1914. gross, $338.953; "net in-

come," $72.654.
ROAD.-The Barre Jr Montpelier Trac. Jr Power Co. owns 9.75 miles

of track between Barre Jr Montpelier. 58-lb. T rail. Gauge 4 ft. 834 in.
OFFICERS.-Ch. of Bd. of Directors, C. H. Tenney; Pres., A. B. Ten-

ney; V.-P., D. Edgar Manson; 2d V. P., H. T. Sands; Clerk, It. P. Wood'
Treas., E. A. Bradley: Asst. Tress, and Aud.. H. A. Oldney.-V. 95:p. 1331; V. 97, p. 668; V.99, p. 1578: V. 100, p. 144. 313.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, &c.-Organized in Louisiana; does entire electric

railway, electric-lighting, power and gas business in Baton Rouge. Rail-
way franchise expires 1940; gas 1942. electric-lighting and power 1988.
V. 88.p. 881.
STOOK AND BONDS. Date. Interest. Outstanding. Maturity.

Common, 5500.000 ($100)- $300,000  
Prof. $250.000 ($100)% _ J-D 200,000 Dec '14. 3%1st mortgage, $750.000. gold' 1909 5 F-A 410.500 Feb 1 1939
($500 and $1,000)- -c5- tf (Int. at Old Colony Trust Co., Boston,trusteeStock.-Div. on prof. is cumulative after June 1912. Redeemable at 110.Bonds.-$10,000 bonds are in treasury of company; remaining bondsmay be issued at not to exceed 80% of cost of additions and improvements.

May be called, in whole or in part. at 105 and int. on any hit. day. Sinkingfund of 1% per ann. of bonds out began Feb. 11914. 34,500 canceled.Dividends.-On pref., 3% 8.-ann. from Dec. 1911 to and incl. Dec. 1914.
EARNINGS.-For 12 mos. ending Dec. 311914, gross, 3178,825; net,after taxes, $64,646; interest, $20.915; sink. fund, $4,109; prof. diva. (6%).

$12.000; balance, $27,523.
ROAD.-Operates 6.23 miles of track in term of a single belt through

Baton Rouge; 13 cars; standard gauge.
OFFICERS.-Pres.. Harry H. Hunt; V.-Ps., Edw. Godchaux and Guy

L. Weymouth; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen, Mgrs..
Stone Jr Webster Mgt. Ass'n; Mgr.. T. C. Keeling.-V. 84. p. 506; V. 88,
IP. 881; V. 89. p. 720.

BEAUMONT, TEX.
EASTERN TEXAS ELECTRIC CO.
ORGANIZATION.-Incorp. in Maine in Dec. 1911 and owns the stocks

and bonds of the Beaumont Electric Light Jr Power Co., Port Arthur Light
Jr Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire
electric-lighting and power business In Beaumont and Port Arthur and the
ice-mseefacturing and refrigerating business In the latter city, and also of
the Jefferson County Traction Co.. which in Dec. 1913 completed an inter-
urban electric railway between Beaumont and Port Arthur, a distance of 20
miles. Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The
Interurban railway is chiefly on private right-of-way. In June 1913 pur-
chased the $600,000 stock and $200.000 of the 5600,000 bonds of the Beau-
mont 'Traction Co., with a view to operating that road in connection with
the Jefferson County Traction Co. V. 96, 1). 1629.
STOCKS AND BONDS. Date. Interest. Outstanding. Maturity.

Common, 32.000,000 ($100)-   $1,400,000  
Prof cum 52.000,000 ($100)--- ---- 6% J-3 1,400.000 See text
1st mortgage collateral trust 1 1912 5 g M-N 1,040,000 Nov I 1942
gold( $500841.000)c*&r tf Int. at State St. Tr. Co., Boston, trustee.

Coupon notes $500.000 gold 1913 6 g J-J 500,000 July 1 1916
($500 & $1.000)  tf Int. at State St. Tr. Co., Boston. trustee.

Beaumont Traction 1st MI 1909 5 300.000 1943
$600.000 ttfInterstate Trust Jr Banking Co.. Trustee.
Stock.-Pre f . stock is callable at 110. 550.000 in treasury (In addition

to amount shown above).
Dividends -6%. Is being paid on the preferred stock.
Bonds.-Authorized amount of bonds not limited. $160.000 In treasury

in addition to amount outstanding as above. Additional bonds may be
Issued for 75% of cost of acquisitions, bunts., add'ns, &c., under certain
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and tnt.
Sink. fd. 1% yearly of bonds out, begin. Nov. 11917. Coup. bonds in de'.
nom. of $1.0W and $500 and rest. bonds of $5.000 and multiples. V. 95,
P. 1745. The 3-year coup. notes are red. at 100 Jr int. on 30 days' notice.
EARNINGS.-For 12 mos. ending Dec. 31 1914, gross. $673,095: net,

after taxes. $271,163; int., 3101.638; pref. divs.(6%),384.000; bal., $85.525.
PROPERTY AND PLANTS,-The elec. light Jr power generating plants

serving Beaumont and Port Arthur have a present combined capacity of
7.940 h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per
day; street ry. in Beaumont operates 28.77 miles single track and 2.63 miles
of trackage with 20 motor cars and 6 other cars and power station of about
800 h.p. The 20-mile electric railway between Beaumont and Port Arthur
was formally opened on Dec. 15 1913. V. 97. p. 1822.
OFFICERS.-Pres.. Marshall M. Phinney: V.-P., Guy L. Weymouth;

Sec., C. M. Clark; Tress., H. B. Sawyer. Gen, Mgrs., Stone & WebsterMgt. Assn.-V. 93, p. 1791: V. 94. p. 1766; V. 95, p. 1210, 1745; V. 96.P. 1627. 1629: V. 97, P. 49, 1822.
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BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Michigan in Jan. 1906 and is a con-

solidation of the Benton Harbor & St. Joseph Electric By. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common ($100)    $800,000  
Preferred, $400,000 ($100)-------6 F-A 400,000 See text
Refund mtge 62.500.000 gold 1 1909 5 g -
($500 d 000  c Interest at Columbia Tr. do., Louisv.,trust.

1st eons M. $1.000,000, gold 1 1906 5 g M-N 820,000 Nov 1 1935
($500 and $1,000) c Inc. at Columbia Tr. Co., Louisv., trustee.

BH&SJE1Ry&LlstM, 1900 5 gM-S 160.000 Sept 1 1920
$200.000. geld (S1.000)- __ tInt, at Am. Tr. & Say. Bank, Chic.. trustee.
Bonds.-Of the $1,000.000 1st cons. bonds, $160,000 are reserved to re-

tire prior liens; $20,000 retired. They are subj. to call on any int. day at
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann.
but bonds cannot be called. See V.71, p. 1268: V. 72, p.282. Of. the ref.
bonds, $1,000,000 are reserved for prior liens.

Dividends.-Pref. diver, at rate of 6% per annum are being paid.
EARNINGS.-For cal. year 1913, gross. $396.936. net, $140.353. In

1912. gross. $363.988, net. $135.431.
ROAD.-Operates 163 miles of track in St. Joseph and Benton Harbor.

with extensions of 25 miles through Eau Claire to Dowaglac and 12 miles
to Watervliet, making a total of 5354 miles, exclusive of sidings, &c. 60,
70 and 73-lb. girder and T rails. 44 pass. and 34 other cars.
OFFICE RS.-Pres., C. K. Minary. Benton Harbor. Mich.; V.-P., Hen-

ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mgr..
H. 0. Mason, Benton Harbor.-V. 82. P. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.-A trolley road.
ORGANIZATION.-Incorporated Feb. 19 1887.
STOOK AND BONDS Date. Interest. Outstanding. Maturity.

Stock ($50ii$100,000 A-0 $100,000 Apr ,'14, 370
let mort 300,000 ($1,000)1 1900 i g J-13 150,000 June 1 1940
gold 0*, o s f but can be Interest at Portland Trust Co.. Portland.
called In 1920 tf Me., trustee. 
EARNINGS.-For fiscal years ending June 30:
Year- Gross. Net. Int.. &c. Dividends. Surplus.

1913-14  $70,619 $23,047 $7,980 $6.000 $9,067
1912-13   73.664 28,996 7.772 6.000 15.224
ROAD.-Operates 8 miles of track between Saco. Biddeford and Old

Orchard Beach.
OFFICERS.-President, C. H. Prescott, Biddeford; Secretary and

Treasurer. E. F. Lord.-V. 70. p. 1048: V. 73. p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.-A trolley road.
ORGANIZATION.-Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in
city) and the Bing. Lestershire & Union RR. Principal franchises granted
by special Acts of Legislature, and are perpetual and practically exclusive.

Purchase by Scranton & Binghamton RR.-The N. Y. State P. S. Comm.
on Feb. 26 1914 auth. the purchase of a majority of the $978,995 stock
by the Scranton & Binghamton RR. (a projected line of 62 miles from
Scranton, Pa.. to Binghamton. N. Y.. of which 21 miles in operation from
Scranton to Nicholson) at 60; over 90% of the stock has been deposited
with the First Nat. Bank of Binghamton. See V. 98. la. 522 and 525. 837
and 840.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1,150.000 ($100) ----- 4 F-A $978,995 See text
Binghamton RR Co mtge
$900,000. g ($1.000)--c tf

Bing Lest & Un 1st M ($250,-
000), gold, principal and
interest guar tf

Zing By 1st consol mtge, $2,-
500.000 gold ($1.000) elf

1893 5 g J-J 512.000 See text
Int. at Metropol. Tr. Co., N. Y., Trustee.
1895 5 g J-D 147.000 June 1 1925

Interest at Metropolitan Trust, New York
Binghamton Trust Co.. Trustee.
1901 5 g M-N 1,378,000 Nov 1 1931

Int. at Fidelity Trust Co., Buffalo. Trustee,
or Seaboard National Bank, New York.

Bonds.-The bonds of 1893 mature $5,000 yearly 1910 to 1917: $10,000
yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. 1st
consol. mtge., enough are reserved to retire underlying bonds and the re-
mainder for acquisitions. extolls., etc.. under careful restrictions. They aresub, to call at 110& int. See V. 73. p.1312; V. 78. p. 701: V. 88,p. 748.Dividends.-2% was paid Jan. 31 1902; 2% Mar. 3 1903; 270 .April 111904 and 2% April 10 1905. A scrip dividend of 207 was paid April 181905. In 1906. 2% %. In 1907. 2% %. In 1908, 234". In 1909, Sept.,254%. In 1910, Sept.. 234%. In 1911. Sept.. 3%. In 1912 and 1913.4%. In 1914. Feb.. 2%. None since. We were officially informed inJuly 1914 that "no dividends can be declared for two years." V.99. p. 269.ROAD.-Onerates 48 miles of track. Connects Binghamton withLestershier, Hooper, Endicott, Union and Port Dickinson. Standard
gauge, 60-1b. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars.
EARNINGEL-For year ending Dec. 31 1913, gross. $445,508; net.

$138.265; int. & taxes. $121.173; surplus, $17,091. In 1912, gross. $425.-
028; net, $194,928; int. & taxes. $116.119: surplus, $78,809.
OFFICERS.-Pres.. G. T. Rogers: V.-P., Geo. W. Dunn; Asst, Sec.,

W. H. Hecox: Treas.. E. M. White: Gen. Mgr., C. S. Banghart. Office.
Binghamton. N. Y.-V. 93, p. 665, 1190, 1785; V. 94, p. 205. 349, 1117;
V. 95, p. 360; V. 98, p. 522, 837; V. 99, p. 269.

BIRMINGHAM, ALA.
BIRMINGHAM RV. LIGHT & POWER.
Controlled by the American Cities Co. (see under "New Orleans"), which

owns 89.11% of the common and 79.16% of the preferred stock.
ORGANIZATION.-Consolidation on June 13 1901 of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry..
Light & Power Co. Owns and operates the greater part of the street rail-
way. gas and electric-light and power business of Birmingham and all the
principal near-by cities and towns. Franchises covering gas, electric-light
and power business and street railway lines are, with some unimportant ex-
ceptions, stated to be perpetual. Owns and operates a steam-heating plant
in Birmingham. Has a contract with the Alabama Power Co. by which the
latter furnishes electricity for operating the railways and also for light and
power service in Birmingham. V. 98, p. 1691..
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

113.900 .000 6% cum 3,500,000 Dec.'14.3% _ J-D 
$3,900.000 Dec.'14. 3%

Pref($100) .
Common ($100). $3,900,000-- ____ .1-D

Birmin ham By & El let M g 1894 5 g J-J 897,000 July_ 2 1924
$1.2 0,000 $1,000)-__c*, Int. at Central Trust Co.. N • I( • Binning-Not subject to call. ham Tr. & Say. Co., Birmingham, Trus.

Gen M, ref, $10,000,000, 1904 434 g A-0 8,720.000 April 1 1954
gold ($1,000) cs. Int. at Commercial-Germania Ti'. & Savalk.,

New Orl., Trus., or at N.Y. Tr. Co.. N.Y.
Ref & exten M $25,000,000 1907 6 g M-N 3,744.000 May 1 1957
(,11,000) gold sink. fund_c* Interest at Old Colony Trust Co.. Boston.

Trustee, and N. Y. agency of company.
Debenture notes, 59.500.0001 1913 6 g J-J 1,476,000 July 1 1915
(51.000)  c (Bankers' Trust Co.. N. . Trustee.
Bonds.-Of the new $25,000.000 bonds. $9.629,000 are reserved for prior

liens. t1,200,000 for the cost of new power house if first lien on same, and
510.427,000 for 80% of the cost of additions If the net earnings are 154
times the int. on all bonds outstanding, incl. those to be issued, and provided
10% of gross earnings have been expended for maintenance within previous
12 months. The directors may make the rate of int on succeeding Install-
ments not to exceed 6%. Sinking fund of % of I% of bonds out commences
Sept. 11918. Bonds purchased to be held alive and int. thereon re-invested.
For details of bonds, property, &c.. see V. 87. p. 1603. Of the gen. M. of
1904. no more bonds can be issued. Shaking fund of % of 1% of bonds out
begins Aug. 1 1924. The bonds are sub, to call at 105 & int. on any int.
day on 60 days' notice. For 1st 5s of 1894 $12,500 per ann. is pay. into
a sink. Id. 5353.000 have been canceled. The 6% debenture gold notes
are red. at 101 and int. on any int. date. Not more than $3,744,000 Ref.
& Ext. Mtge. bonds shall be outstanding during life of these notes. V.
97, p. 363.

Dividends.-Flrst div. on pref. stock, of 3%. paid In Jan. 1902, and 3%
has been paid s.-a, since then, to and incl. Dec. 1914; on corn. stock in 1903.
3%; in 1904. 470; in 1905. 4%* in 1906, 5%; in 1907 and 1908. none; In
1909. 2%; in 1910, 5%; in 1911:7%; in 1912. 8%; in 1913 and 1914,6%.

REPORT.-For calendar years:
Gross Net after Interest and

Year- Earns. Taxes. Oth. deductions. Surplus.
1914  $3,217,826 $1,177,781 $733,391 $444,390
1913  3,214,338 1,134.079 669,781 464.298
1912   3.005.888 1,213.772 597,385 616,387
1911   2,819.586 1,120.720 554.809 565,910
1910    2,681,960 1320,862 547.570 573.292
1909   535.311 343.314

Passengers carried in 1'914: 45,721.854, against 47,610747 in 1913.
ROAD .-Operates over 153.74 m. of single track in cities of Birmingham.

Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70
to 100-1b. T and girder rails. Owns 250 passenger, 68 freight and 25 mis-
cellaneous cars. Total, 343.
OFFICERS.-Pres., J. S. Pevear: V.-Ps., Lee C. Bradley, Birmingham,

and Geo. Bullock. N. Y.; Sec.
' 

J. P. Ross: Treas., Theo. H. Rabe; Gen.

.
Mgr , J. P. II. de Windt.-V. 93, p. 104. 1724: V. 96, p. 61. 1020. 1772,
1838; V. 97, p. 363; V. 98.p. 1535, 1691.

BIRMINGHAM ENSLEY & BESSEMER RR.
Receivership.-Int. due Sept. 1 1914 on the $2,650,000 bonds of 1911 hav-

ing been defaulted. I. W. Ross, formerly Superintendent of the road, was
appointed receiver. Two bondholders' protective committees have been
formed,Ione, with Chas. H. Zehnder as Chairman, urges the deposit of bonds
with the Empire Trust Co.. 42 Broadway, N. Y. City (V. 99, p. 814). and
the other, with S. H. Cunningham as Chairman, requests the deposit of
bonds with American Tr. Co., Boston, as depositary, under agreement of
Sept. 15 1914. $1,811,000 face value of bonds were deposited with the
Zehrider committee in the latter part of December. Time for deposit ran
until Jan. 11915. V. 99, p. 1908. 1596. (V. 99, p. 894.) See also V. 99.
p. 1365. and receiver's report for the 12 months ending Aug. 31 1914, In
V. 99, p. 1526.
ORGANIZATION.-Incorp. in Alabama with power to own, lease and

operate electric railroads and general railroads for transportation of mail,
express, freight and passengers, also to supply current for lighting and
power purposes. Operates under 99-year franchise through Greater Bir-
mingham, which covers the transportation of freight. Will operate In
Bessemer under perpetual franchise and,where there are no franchises, on
private right of way. When line is completed to Bessemer and Pratt City
freight service will be inaugurated. Has arranged for physical connections
with all the steam railroads entering Greater Birmingham.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 53,000.000    $3.000,000  
Preferred, $1.500.000  1.500.000  
1st M $3,500,000 g ($1.0003 1911 5 M-S 2,650.000 Mar 1 1941
$500 and $100) Ott lint at Equitable Trust Co.. N. Y., Trustee
Stock.-Of the pref. stock outstanding above $138,500 is in the treasury.

Of the corn. stock, $208,500 is in treasury.
Bonds.-Remaining $850.000 bonds may be issued for extensions, bet-

terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any
int. date thereafter.
EARNINGS.-Receivers report for 12 mos. end. Aug. 31 1914 (V. 99,

p. 1526) shows: Gross revenue, 5220.655; net earnings, $69,151: bond int..
$110,000; franchise tax, &c., $7.400: deficit, $48,249. Passengers carried
12 months ending Aug. 311914. 4.790,724.
ROAD.-Owns and operates 19.162 miles of 1st main track, 12.145 miles

2d main track. 0.805 miles sidings, &c., 0.676 miles misc..
' 

total. 32.788
miles. 85-1b. steel rails; standard gauge. Has 25 P-A-Y-E steel coaches,
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and I ten-ton
crane.
OFFICERS.-Pres., J. H. Morris: Sec. & Treas., Richard A. Tausig.-

V. 95. p. 749: V. 96, p. 1156, 1363; V. 97, p. 363; V. 99, p. 673, 747, 814.
894. 1129, 1365. 1526, 1596. 1748. 1908.

BLUFFTON, IND.
MARION & BLUFFTON TRACTION CO.-A trolley road.
ORGANIZATION.-Incorp. in Indiana June 1914 as a reorganization

of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in
Feb. 1914. The old company was placed in receivership as a result of
a head-on collision on July 7 1912 in which four persons were killed and 60
or more injured (V. 95, p. 297).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $216,000 ($100) - $216.000  
First mtgee gold ($1.000). __- 1914 5 g J-J 504.000 July 1 1934

Sink. Id. 1% p annum, lInt. at Fletcher Sttv.& Ti'. Co. ,Indianap.,Tr.
EAR INGS.-Gross, $122,821; net, $46.562.
ROAD.-Operates 51 miles of track (including 19 miles from Bluffton to

Geneva, leased), between Marion, where connection is made with Union
Trac. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con-
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac.
Co. of Ind. Standard gauge. 70-1b. T rail.
OFFICERS.-Pres., James W. Sale; Secretary. W. A. Patten; Treas..

Dile Lock. V.98, p. 1920; V. 99, P. 196.
(1) Bluffton Geneva & Celina Traction Co.-A trolley road.
ORGANIZATION, &C.-Organized in Indiana in 1907. Private rightof way. Was leased July 1 1910 to the (old) Marion Bluffton & Eastern Trac.Stock, $450.000 corn.. $225.000 (5% cum.-J.-J.) pref. Road 19 miles oftrack between Bluffton and Geneva through Vera Cruz and Linn Grove.Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G. s. Markley; Treas.,W. A. Kunkel; Aud. & Purch. Agt., James S. Clark.

BOISE CITY, IDAHO.
IDAHO RAILWAY. LIGHT & POWER CO.
ORGANIZATION.-Incorp. In Maine in 1912 with $20,000.000 corn.and $10.000.000 6% cum. pref. stock to acquire the following properties:Boise & Interurban Ry.

Boise RR., Ltd
Boise Valley By. 

iCaldwell Power Co.
Dewey Elec. Lt. & Pow. Co., Ltd.
Swan Pals Power Co.

In March 1913 Idaho Ry.. Lt. & Pow, owned the following securities ofthe Idaho-Ormon Lt. & Pow. Co.: 8718,000 1st & ref. 5s (Judge Dietrichin the U. S. District Court on Aug. 24 1914 (V. 99, p. 676) held that these1718,000 bonds were obtained without consideration); $854,000 consol_
1st & ref. 6s; notes (secured by $500,000 consol. 1st & ref. 6s). $250.000;pref. stock. $2,148,400, and common stock, $6,415.100. A plan of re-adjustment and merger of the Idaho-Oregon Lt. & Pow. Co. was drawn up(see V.96, p. 1091) but late in 1913 the plan was abandoned. V.97, p.1736.Receivership.-Judge Dietrich of the U. S. District Court at Boise, Idaho,on Dec. 23 1913 placed the property in the hands of Gen. Mgr. 0. G. F.Markhus, as receiver. The traction properties are operated throughthe Idaho Traction Co., as lessees for the Idaho Ry., Light & PowerCo The traction properties are thus not directly affected by the receiver-ship, although they may be included later. V. 98. p. 73. The Idaho-Oregon Lt. & Pow. Co. lain the hands of separate receivers and its manage-ment and operation are entirely distinct and separate from the Ry. Co.On August 1 1914 the company or interests affiliated with it. made pay-ment on its behalf of the first installment of $100,000 due under the contract for the purchase of the Idaho Power Sc Lt. Co. V. 99. p. 816BONDS- Date. Interest. Outstanding. Maturity.First and refunding mtge--------5% 86,670,000 1951Boise & Int 1st M 35,000,0001 1896 5 g A-0 1,073,000 1936if($1,000)s f&sub to call.c&r Int. at Colonial Trust Co., Pittsb., Trustee.Boise RR Ltd first mortgage 1906 5% 389,000 Dec 1 19368750.000  Int. at Germantown Tr. Co.. Phila.. TrusteePROPERTY-Railways comprise 85 miles of track (incl. 21.30miles in Boise) extending from Boise to Caldwell, Boise to Nampa, andfrom Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over BoiseRiver and a freight terminal and city passenger terminal and office buildingIn Boise. Hydro-electric plant on Snake River about 27 miles southwest ofBoise. present capacity 4.900 k. w.; ultimatedevelopment of about 10.200k. w. See V. 94, p. 1626.-V. 94. p. 1626; V. 95. p. 236, 480: V. 96. P.1089, 1629 or 1632;V. 97, p. 295 or 299. 1118. 1204 or 1206. 1733 and 1736.1826; V. 98. p. 73: V. 99, p. 816. 1528. 

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.-
ORGANIZATION.-Charter granted in 1897 provides for an extensivesystem of free transfers. The company also, in addition to regular streetrailway taxes, has to pay % of 170 of gross "earnings of all lines owned,leased or operated by it, and a sum equal to the excess of the dividendsover 6%. Its charter, however, is understood to "grant it exemption fromreduction of fares, and also other immunities." (See Massachusetts RR.Commission, V. 65. p. 1223.) Elevated cars run with electricity by "third-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14 ELECTRIC RAILWAYS. [VOL. 100.

rail" system; surface lines by trolley. Six miles of elevated road opened in
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division.
Eztensions.-An extension of the elevated road to Forest Hills was put in

operation Nov. 22 1909: V. 89. p. 1410. On June 1 1912 put in operation
the East Cambridge elev. extension, extending from Lechmere Sq., E. Cam-
bridge, through the West End of Boston, to North Station. V. 94, p. 1565.
On April 29 1903 leased from the Old Colony Street By. (now merged in

the Bay State St. Ry.) all that company's tracks in the city of Boston,
amounting to 23.753 miles. The lease is for 99 years and provides that
besides paying taxes the Elevated Co. will nay 63 % of replacement value
(appraised at $353,979. less the rental of certain short pieces of track
appraised at 613,866) of the property leased as of date Feb. 16 1903. and
4% on the cost of all additions and betterments.

Lease of West End and Subway and Tunnels.-The West End Street By.
Is leased until June 10 1922.
In Dec. 1896 the West End Street By. leased the right to use the Tremont

Street subway in Boston. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was

leased by the Boston Elevated By. until June 10 1922 for a rental of % of 1%
of earnings of all lines owned, leased or operated. The company also col-
lects a toll of lc. per person, which goes to the city; but under the general
extension of contracts made in 1911. this provision will be eliminated after
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the
main land to East Boston, 1.4 miles, and cost $3.500,000.
On June 28 1902 Wasnington Street Subway Dill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated By. for 25 years at an annual rental of 4% % of total cost of con-
struction, which up to April 1 1914 was $7,940,471 net. V. 88, p. 98.
Proposition was ratified by voters at Dec. 1902 election. V. 75, P. 28. 496.
1315: V. 77, p. 2097; V. 82, 

V. 
217. The Washington Street tunnel began

operation Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed
modifying plans somewhat, and permitting Boston Transit Commission to
construct a subway to be known as the Riverbank Subway. but this was
repealed in 1911.

Subways in Cambridge.-In June 1906 a measure was passed by the Massa-
chusetts Legislature, and became a law, which permits the Boston Elev. to
construct two subways in Cambridge, and to issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridge is to have the right
to purchase these subways by paying their cost plus 7% interest, less divi-
dends. V. 83, p. 93. See remarks concerning these subways in company's
report for 1906. as given in V. 84. p. 155. Work on subways was begun
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm.
preliminary estimates of the cost, showing an aggregate of $10,639,278. See

V. 
87, p. 1662. On Jan. 4 1912 the first through train was run in the new

subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185.
New Construction of Subways and Old Contracts to be Eztended.-In July

1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev.
In Sept. 1911) providing for the construction by the city of three additional
subways. viz., Dorchester Tunnel Boylston St. Subway and East Boston
Tunneie xtensions, and the extension ,of all existing contracts until July 1
1936, the date to which contracts for new lines are to run. Annual rental
after expiration of old contracts to be as follows: Tremont St. Subway
(see under West End), % on net cost; East Boston tunnel (now expiring
June 10 1922). % on net cost (provision for tolls from passengers using
the tunnel eliminated for extension period); Washington St. tunnel (now
expiring Nov. 30 1933), 434% on net cost. Annual rental for new lines:
Cambridge connection, for first 20 years, 4 % % on net cost: thereafter 434 %
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex-
tension, 434% on net cost. The Act also provides that all contracts are to
continue after July 1 1936 until terminated by a two-years' notice by either
party. The various new leases and extensions of old leases were signed by
the parties thereto on Dec. 7 1911. V. 93. p. 1785.
The new Boylston St. rapid transit subway on which work was begun,

Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub-
way, near Charles St., and the Public Gardens, westward toward Brook-
line, 134 miles. The subway cost the city about $4,500,000 (V. 99, p.1213)•
The construction of the Dorchester Tunnel, which is to be an extension
of the Cambridge subway, was begun on May 30 1912, and construction
on the East Boston Tunnel extension was started on Nov. 29 1912. These
two subways will cost the city over $12,000,000 and will, it is stated, be
ready for use the latter part of 1915 or early in 1916 (V. 99. P• 1213)•
Damages by Noise.-In Aug. 1902 Judge Mason, in the Superior Court

at Boston, held that the company is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903
by Massachusetts Supreme Court. V. 76. lo• 809.

Bill for Merger of Boston Electric Railways.-On June 9 1914 a bill was
submitted to the committees of the Mass. Legislature on street railways
and metropolitan affairs, sitting as one body, for the merger of the various
transportation systems of the metropolitan district of Boston under the title
of the Commonwealth Electric By. The measure, it was stated, was the
result of conferences between the Boston Elevated By. and the Bay State
Street By. interests. The bill states that the company is authorized to
acquire, own or operate the whole or any part of the properties of any or
all street railway companies now located within the metropolitan 

ed 
district,

the Boston Elevated By. and the Boston Revere Beach & Lynn RR., and
to electrify and widen the gauge of the last-named road. On June 18 1914
a sub-committee was appointed to prepare a resolution placing the plan for
a merger of the three companies named in the hands of the Public Service
Commission for investigation, a report to be made to the Legislature in
1915. See V. 98, p. 1844. 1920. It is understood that the Boston Revere
Beach & Lynn interests oppose the plan.

Wage Increase Award.-At midnight Jan. 15 1914 the board of arbitrators
granted the company's car men an increase of wages, retroactive to May 1
1913, also shorter hours, &c. For surface car men the advance in maximum
rate per hour is from 28.9 to 32 cts., elevated motormen from 36.3 to 34 cts.,
&c. The award, it is said, will cost the company about $300,000 the first
year. $400.000 the 2d and $500,000 the 3d year. V. 98. p. 385. On ac-
count of this award the company reduced Its dividend rate from 6%
annually to 4%.

Consolidation with West End Street Ry.-In July 1911 Massachusetts
Legislature passed an Act (signed by the Governor on July 21 1911) super-
seding that approved May 28 1908 (V. 86, p. 917. 1342), permitting the
consolidation of Boston Elev. and West End St. By. at the expiration of
the present lease, on June 10 1922. 8% cum. 1st pref. stock of Bost. Elev.
(having the ordinary voting powers, but not "entitled to participate in any
Increase or issue of new stock, com, or pref."), to be issued, $ for 3, for West
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (havingall voting powers without exception) for corn, stock of West End. After
the issue of the new pref. shares no other stock to be issued "prior or equal
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the
holders of such stocks, respectively." The Act also provides that the Street
By. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds
not exceeding $1,500,000 to be invested as a special trust fund and to accum-
ulateuntilJtme 10 1922. Thereafter the annual income thereof shall be
applied to cancellation of 2d pref. stock. When all the 2d pref. has been
retired than said fund shall be applied by the Elevated By. Co. to any

?nu VI3 
for which rxceTlic1:33rosnodfsbc:t7). Inyosbt,VrEug.. ''ciev terms of Act

Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6
1911. V. 93. P. 666. Holders of West End com, and pref. stock may on
or before June 10 1922 exchange their stock at par for Elevated By. common.
After June 10 1922 holders of Bost. Elev. 1st or 2d pref, may exchange
their stock for an equal amount at par of Bost. Elev. common.
On Sept. 5 1911. in a suit brought to test the constitutionality of the

Merger Act, Judge Colt in U. S. District Court sustained the demurrer of
the West End St. By. and dismissed the suit to prevent the merger. V. 95,
D. 618. New suit brought by a West End shareholder in France on Dec. 31
1913. See V. 98. p. 74.
The Mass. P. S. Comm. in May 1914 sanctioned an issue of $1,000.000

bonds for the purpose Of supplying the company with new working capital
under provisions of Chap. 485. Acts 1909. The bonds had not been sold
up to Jan. 11915.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $23,950.000 ($100)- 
_ Quer $23,879.400 Nov '14.1 bi

Debentures, gold-- c&r_ntf 1905 4 g M-N 8.500,000 May 1 19
101d Colony Trust Co.. Boston, Registrar.

cdtr Intl 1907 4% A-0 4,800.000 Oct 1 1937Debentures. gold 
Debentures, gold-cs&e:ntt 1911 434 M-N 5,000,000 Nov 1 1941

4,000.000 Dec 1 1942Debentures. gold_   1,150,000  
ntf 1912 5 J-D

Notes payable June 30 1914-

Bonds.-The coupon 
bonds are in denominations of $500 and $1.000

(except 1911 issue, which 
are for $1,000 only), and registered bonds of all

Wars are in denominations of 
$1,000. $5,000. $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned
$6.650,000 additional stock (raising stock to $19,950,000) at $110 per share,
to defray the cost of the Cambridge subway and for the construction of the
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 88. p.
1372. In Dec. 1912 increased its stock from $19,950,000 to $23.950,000
and offered stockholders the right to subscribe for new stock at $105 per
share. V. 95. p. 1272; V. 96, p. 61. Also issued $4,000,000 30-year bonds
for construction, equipment, funding floating debt, &c. V. 95. p• 1272.
1606.

Dividends.-First div., %, was paid Aug. 15 1898. In 1899, 5 % %;
In 1900. 434%; in 1901. 53,1%; in 1902 to 1913 inclusive, 6% yearly: in
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de-
cided to pay dividends at rate of 134% quarterly, thus restoring the old 6%
rate (V. 99, p.341) and in Aug. 134% was paid; Nov.134%. 
ANNUAL REPORT.-Report of Boston Elevated Ry. for year ending

June 30 1914 in V. 99, p. 1447.
1914. 1913. 1912. 1911.

Revenue miles run  57,990,436 57,784,319 54,790,173 54.647.196
Revenue pass. carried 343,181,049 326,352.863 310,310.009 305,098.665
Eat nines-- $ $

Passenger 17,112,925 16,268,607 15,467,352 15.199,971
Mails, rents, adv., &c 516,692 540.302 436.695 435.994

Total 17.629,617 16,808.909 15.904,047 15,635.965
Net earnings 6,331,755 5,673,328 4,927.413 5.516.901
Int. on deposits, &c___ _ 35.278 50.419 52.508 39,070
Int. from securs. owned. 63,969 69.460 89.460 24,180
Int, charged to construc. 47.833 34,141 496,527 281.492
Miscellaneous 9.282 5,400

Total 6,488,117 5,832.748 5.545,908 5.861,643
Deductions-

Int. on West End debt_ _ 790,997 762,610 725.593 716,180
Taxes, West End 891,000 986.680 1613,839 662.261
Taxes, Boston 1454,759 437,462
Taxes on earnings an
U. S. corporation tax_ a149,947 a141.342 153.159 145,109

Rental of subway 188,913 188,068 185,740 185,305
Divs. on West End stock 1,406,808 1.392,969 1,387,710 1,358.848
Divs. on Som. Horse By, 9,180 9.180 9,180 9.180
Rent. Old C. St. Ry. &c. 57,216 56,529 56,040 59.054
Int.on Bos.El.fund.debt 981,000 887.807 706,000 556.000
Int. on unfunded debt 86,900 207,700 131,033
Wash't'n St. tunnel rent 354.605 370,256 340,500 324.000
East Boston tunnel rent 64,263 60.575 58.782 57,783
Camb'dge Connect. rent 70.120 68.409 18,204
Reconstr'n, &c., reeves 180.000

Total deductions 5,230,949 5,132,125 4.840,539 4.511.182
Balance 1,257,169 700,623 705.368 1,350.461
Dividends  (5)1193,970(6)1.197.000(6)1,197,000(6)1,197,000

Balance for year  sur.63,199 def.496,377 def.491,632 sur.153.461

a No United States corporation tax Included in 1913 or 1914.
Road June 30 1914.

Miles.
Main 1st track (13.399."L"? _241.755
Main 2d track(13.179m."L ')207.851
Sidings, &c. (9.662 m. "L")- 65.155

Miles.
Owned by West End 420.072
Leases,tek'ge,&c.(36.240"L")94.689

Total (incl. 36.240 "L-')__514.761
Total (incl. 26.240 m. "L")514.761 Electrically equipped 524.649
Weight of girder rails is 70 to 150 bs. Cars, 3.934; horses, 237; electric

motors, 7,979; snow plows. 284: snow sleds, 620; misc. vehicles. 462.
OFFICERS.-Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant

and Matthew 0. Brush: Treas., Henry L. Wilson: Sec.. Henry S. Lyons:
Gen. Aud., J. Henry Neal.-V. 96,p. 61; V. 97, p. 727, 883, 1354: V. 98, P •
385, 761, 1459. 1844; V. 99. p. 341. 747, 894, 1129. 1213. 1365, 1447.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.-A trolley road.
ORGANIZATION.-Leased to Boston Elevated Ry. until June 10 1922

at 7% on common and 8% on preferred in addition to the payment of
rentals, interest and other charges. Elevated assumed possession Jan. 1
1898. See terms in V. 65. p. 1223. Consolidation authorized with the
Boston Elevated By. See particulars under latter company.
In Dec. 1896 leased the right to use the Tremont Street subway at 434 %

of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the
third and last section was opened. Entire length is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63. p. 1065. 1117; V. 67. p. 528. See
Bost. Elev. for extension of contract and new construction.

Application was made to the Mass. P. S. Comm. in Dec. 1914 for author-
ity to sell at public auction the $650,000 stock auth. by stockholders on
Nov. 24 1914 to repay the Boston Elev. for expenditures for additions.
Improvements, &c. V. 99, p. 1675, 1529.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Corn stock ($50) $12,730.150- ---- 7 A-0 $13.010.150 Oct '14, 3
Preferred ($50) $6.400,000- 8 J-J 6.400,000 Jan' 15. 4 0
5% bonds of 1914   i5ii 5 m-s 2,539.000 Mar 1 1944
Gold bonds of 1896. 42,275.-i, 1896 4 g M-N 815.000 May 1 1916
000 not mortgage....., ,ntf

Gold bonds of 1897. $2,700,-1 1897 4 g F-A 2.700,000 Feb 1 1917
000 not mortgage__ -c_ ntf

Currency bonds ($1,000) not( 1900 4 F-A 4.743,000 Aug 1 1915
mortgage c  ntf Interest at Old Colony Trust Co.. Boston.

Bonds ($1,000) c*_nt 1902 4 F-A 5.709.000 Aug 1 1932
Bonds ($700.000)---c&r-ntf 1908 434 J-J 700,000 Jan 1 1923
Bonds ($1,000) c&r_ntf 1910 4 J-J 1,604,000 July 1 1930
Bonds ntf 1912 5 -N 600,000 Nov 1 1932
Bonds.-WIth the exception of 1900 issue (noted above), interest on all

ssues is payable at American Trust Co.. Boston.

OFFICERS.-Pres.. Joseph B. Russell: 
Treas.' 

Parkman Dexter.-
V.96 p. 489 655: V. 97. p. 1505. 1585, 1735; V. 98. p. 74. 238. 454, 612,
691, 1246, 1117; V. 99, ro• 1529, 1675.

(2) Somerville Horse RR.

Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180
yearly-6% on $153.000 stock. 

Dividends are payable M. & N. in Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.-A trolley system.
ORGANIZATION.-This company is a voluntary association formed in

Nov. 1901 on the same lines as the Mass. Electric Companies. Con-
trols through stock ownership the Middlesex & Boston Street Ry. (Into
which the Natick & Cochituate St. By., the Westboro & Hopkin St. icy.,
the Newton & Bos. St. By., the Newton St. Ry. and the Lex..Sz Boston St.
By. have been merged). In 1902 purchased Norumbega Park and Lexing-
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing
fares on several of the subsidiary lines from 5 to 6 cents. V. 87. P. 345.
Has acquired freight rights in several of the towns along its lines.

STOCK.-Shares have no par value, but in case of liquidation the pre-
ferred shareholders will be entitled to $100 per share, with accrued dividends,
the common shares participating pro rata in the remaining assets. (See
V. 73. p. 1159. 1263.) In 1904 15,635 shares of preferred and 15,635 shares
of common were offered to shareholders at $66 67 for one share of pref. and
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905.
On May 22 1913 the stockholders authorized the cancellation of the 32,387

shares of cum, pref. stock outstanding and the issue of notes in place of
same, holders having the option of taking cash or notes for their stock.
V. 96, p. 1487.

Date. Interest. Outstanding. Maturity.
Common stock    .50,296 sh.  
Preferred stock, $4 per sh, cam.  Q4 31,387 sh. Jan 15 '15.$1
Coupon notes. 32,000,0001 1909 4 J-D 1.100.800 Dec 1 1919
($100. $500 and $1,000)___1Interest at Boston Safe Deposit & Trust Co.

Notes $2,000.000  9 years
Notes.-The 1909 notes are not specially secured, but are simple obliga-

tions of the association, subject to call on any interest date on 60 days'
notice at 105 before Dec. 11914; thereafter at 10234. V. 89. p. 1068.
ROAD .-Companies owned and controlled operate in the aggregate about

131 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tracks of the Boston Elevated By. At
Westboro connection is made with the Worcester Consolidated.
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Dividends.-First of $1 on preferred paid April 1902; also 51 July 1902
and $1 Oct. 1902. In 1903. 54; in 1904, 52 50; in 1905. 52; in 1906. $2 75;
In 1907, $3. Jan., April and July 1908 city. passed. In Oct. 1908 diva.
resumed, and paid 75 cents. In 1909. 43. In 1910 to 1912. incl.. $4. in
1913, Jan., $1; April, $1; July, $1; Oct., $1. In 1914. Jan., 51; April. 51:
July. 51. In Nov. rate was reduced to 50c. (V. 99, p. 1365). In Jan. 1915
Increased again to $1 00 (V. 100, p. 138). Arrears of divs. to Jan. 1915, 1
510 50.
REPORT.-For year ending June 30 1914: Income, gross, 5177.840; ,

net, 5127,943; dividends, $127,610; surplus, $333.
OFFICERS.-Pres., Adams D. °lathe; Sydney Harwood; Treas.,

Chas. W. Smith; Sec., A. A. Baltontine; Asst. Treas., G. M. Cox.-V. 90.0.
53; V. 91, p. 37; V. 94. p. 281; V. 95, p. 817: V. 96, p. 1487; V. 97. P. 49;
V. 99, p. 747, 1365: V. 100. p. 138.
(1) Middlesex & Boston Street Ry.-Trolley.
ORGANIZATION .-Organized in 1907 and took ever the South Middle-

sex Street By., sold at receivers' sale July 1 1907, and has since acquired
and merged the Westborough & Hopkinton St. By.. the Natick & Cochitu-
ate St. By. (V. 87, p. 1420), the Newton St. By. (into which Waltham St.
By. had been merged, and which had acquired Commonwealth Ave. St. By.
and Wellesley, & Boston St. Ry.), V. 89. p. 778. and the Newton & Boston
St. By. (V. 89. p. 993). On May 9 1912 Mass. RR. Commission granted
permission to absorb by consolidation the Lexington & Boston 9t. By. and
issue $525.000 stock in exchange $ for $ for stock of absorbed company:
V. 94. p. 1317.
On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New-

ton St. Ry.'s right to charge 6-cent fares and to charge one cent extra
(beyond the ordinary 5 cents) for each transfer issued. See V. 87. p. 345.

In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an

experimental period of one year) to charge one cent extra (beyond the regular
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for
another year and in Aug, 1911 privilege was again extended and was never

withdrawn. On Oct. 28 1914 Commission authorized the company to

establish a uniform fare of 6 cents throughout its system, with free transfer.

privileges, but to sell 9 tickets for 50 cents and school tickets at rate of ten.
for 30 cents, both good between fare limits where the cash fare formerly

was Scents. V. 99, FP. 1366. An appeal has been taken to the Mass. Su-
preme Judicial Court by George B. Willard, as Pres. of the Waltham (Mass.)

Board of Trade, to review, modify, amend or annul the above order. V.99.
p. 1598.
STOOK AND BONDS- Date. Interest. 

Outstanding. 
Maturity.

Stock. $1.987.000  $1,987,000 In 1914, 4
First and ref M. 55.000.000 1912 4% g J-J 1,408,000 Jan 1 1932

gold ($1.000) c Int. at Boston Safe Dep. & Tr. Co., trustee.
Commonwealth Ave 1st mtge 1896 5 g F-A 75,000 Feb 1 1916

$75,000 ($500) gold____c* Int. at Internat. Tr. Co., Boston, trustee.
Lex & Bost 1st M. 3500,000, 1900 g A-0 500,000 July 1 1920
g ($1,000). callable 1O5c5 Interest at Beacon Trust Co., Boston, trustee

Current liabilities June 30 191   1,326.368  
Bonds.-Of the 1st & ref. bonds. 575.000, are reserved to retire under-

lying bonds and 53,517,000 are for add'ns, exten. and impts. Callable on
any int. day on 30 days' notice as follows: Jan. 1 1917 to July 1 1921, incl..
at 107% and int.; Jan. 1 1922 to July 1 1926 incl.. at 105 and int.; Jan. 1
1927 to July I 1931 incl., at 1024 and int. V. 94, p.351.

EARNINGS.-For year ending June 30 1914. gross, $991,721; net, after
taxes. $243.701; charges, 5163.406; diva. (4%). $79.480; surplus, $815.

ROAD.-Owns 95.904 miles of track in Newton. Waltham, Water-
town, Natick. Wellesley, Framingham. Hopkinton Needham. Westboro.
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester
Consolidated Street' By. the Boston Elevated By. (at 4 points), &c.
Forms a link in a through line from Boston to Worcester. Also owns 32.356
miles of track, leases 0.745 mile; total. 33.101 miles, extending from Arling-
ton Heights (terminus of Boston Elev. system) through Lexington and Bed-
ford to Billerica, where cars go through to Lowell without change, and also
to the Sullivan Square, Charlestown. station of the Boston Elev. Ry., with
branches to Waltham and to Concerd. Total track owned, 128.254 miles.
264 pass. and 14 work cars; 26 snow plows and sweepers. 60 to 75-1b. T
and I15-1b. girder rails.-V. 89. p. 778. 993; V. 93. p. 731. 1787; V. 94. la•
207, 351, 1317; V. 97, p. 237: V. 99, p. 120, 343, 1366, 1598.

MASSACHUSETTS ELECTRIC COMPANIES.-Street railways.
(See Map on page 16.)
ORGANIZATION.-Formed in May 1899. Is not an incorporated

company, but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to its assets. The trust runs for 21 years, or until
June 29 1920, at which time the affairs of the Association are to be liqui-
dated (the pref.shares having a first claim upon the assets for $100 pershare
together with all unpaid accumulations of dividends) unless prior to that
time, at a meeting called for that purpose, two-thirds of the shares then out-
standing shall vote to continue its existence. V. 97, p. 1823. Messrs. E.
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro-
moted the combination, in June 1899, in offering some of the stock for rub-
tic subscription 01.000 of pref. and $500 com. was offered for 51.050),
stated that "the Declaration of Trust contains strict provisions against the
creation of any indebtedness whereby any shareholder or trustee can be held
to any personal liability. Comprised originally between 30 and 40 sep-
arate properties, but through consolidation there is now only one operating
company, namely, the Bay State St. By., whose entire common stock is
owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co..
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. of Bos-
ton, but in Mar. 1912 the Bay State St. By. bought back the power station.
The system comprises electric street railway lines in 22 cities and 69

towns in Eastern Massachusetts and New Hampshire and Rhode Island,
covering the greater part of the street railway mileage north of Boston
as far as Nashua, N. II., and Newburyport and Gloucester, Mass., and
south as far as Fall River and New Bedford, Mass., and Newport, R. I.,
connecting directly with the street railway system of Boston* also an electric-
lighting property in Newport, R. I.
Payment of Accrued Divs. on Pref. Stock.-On Jan. 5 1912 pref. share-

holders were offered 53.649.000 in negotiable warrants for additional pref.
stock, to represent accrued dividends of 17% % on pref. shares. New pref.
shares issued July 11912. V. 93,p. 1462; V. 94, p. 68.
On March 4 1913 the shareholders auth. the trustees to sell and dispose of

any or all the pref. shares of the Bay State St. Ry. which they:might acquire
during the year 1913 and to pledge certain shares of that company's stock
as security for the 2-yr. gold coupon notes issued to refund in part the notes
due July 11913. V. 96. p. 716.
STOOK AND BONDS.-The share capital is represented by certificates

of participation which give the owners a proportionate interest in the shares
heldby the trustees. Both classes of shares are reported exempt from taxa-
tion in Massachusetts. Com. stock and stamped pref. stock listed on
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry.
shows funded debt June 30 1914. 523.477,000. and notes for amounts due
Mass. Elec. Cos., 51.550,000.

Common stock, par $100 
122c2te. Rate. Outstanding. Dividends.

Pref. stock, par $100 ____ 4 J-J 

$14,293,100  
(514,293,100)   

_ _  

cum ($24.206.400)   
24,123,162 Jan '15. 2%

Coll trust coupon notes, gold 1913 5 g M-N 3,100,000 May 1 1915
(51.000) $3,500,000-c*c otIOld Colony Trust Co., Boston, Trustee.
The 1913 coupon notes are secured by a majority of the common stock

of the Bay State St. By. V. 96. p. 1298. Red. on any int. date on 30
days' notice at a price at which the note, if held to maturity, would net the
holder 33 % per annum; int. computed semi-annually.
REPORT.-Report for the year ending Sept. 30 1914 (see "Chronicle"

Dec. 12 1914, p 1'746), shows receipts from divs.. 31.077,291; from int. on
notes, &c., $77,552; total. 51,154,843; expenses, $22,693: hit.. 5155.000:
diva. $968,256; surp., $8,894; previous surplus, 52,746,999; total surplus,
$2,755,893; from this was deducted 56.310 net debits, leaving surplus Sept.
30 1914, $2.749,583.
DIVIDENDS.-First div. on pref. stock. 2%, was paid Dec. 1 1899; also

2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan.
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%0; in 1904, 4%. The Jan.
1905 dividend was passed and none paid until Jan. 1909, when 1% paid;

LI V. . 1B5e937.V In '140 !63431%2'.158I:n V1 OP:4% ."4In; 179121,71in.. ,1Wp
July, 2%. See above for payment of accrued diva of 173i %. In 1913
and 1914, 4%. In 1915, Jan., 2%.
ROAD, &c.-The Bay State St. By, owns 863.143 miles and leases 66.896

miles, a total of 930.039 m. of main line; owns and operates 2.113 cars.
Power capacity 49 engines, 43,775 h.p., and 52 generators. 29.755 k.w.;
V turbines, 18,750 h.p. and 12,600 k.w.

OFFICERS.-Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec.,
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;
Gen. Auditor, H. H. Read. Executive Committee: Plitlip Dexter, Chair-
man; Gordon Abbott. Charles Francis Adams 2d, Galen L. Stone. Percy
Parker, Philip L. Saitonstall and Charles E. Cotting. Office, 84 State St.,
Boston, V. 92,p. 118. 1181, 1500; V. 93, p. 105, 1462, 1597, 1787; V.94,
P. 68: V. 95, p. 618, 750, 1123. 1403. 1537; V. 96. p. 230. 653, 716, 1089,
1298; V. 97, P. 1662, 1730, 1823; V. 98, P. 1460, 1920; V. 99, p. 969. 1673,
1746, 1832.
(1) Bay State Street Ry.-An electric road.-(See Map on page 16.)
ORGANIZATION .-Tlits was the Lynn & Boston RR. (incorp. in Mass.

April 6 1859). but on July 23 1901 name changed to Boston & Northern
St. By. and on Aug. 8 1911 name was again changed to present title. The
following companies have been absorbed from time to time. The latest of
these absorptions was in June 1911. when the Boa. & Nor, took over the
Old Colony and issued 7,767 shares of prof. and 80.041 shares of com in
exchange for like amount of Old Col. Street R . stock.

Mystic alley.
Needham & Boston.
New Bedford Middleb. & Brockton .
Norfolk Central,
Norfolk Suburban.
North Woburn.
Old Colony Street By.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lyntleld.
Rockland & Abington.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street By.
Wakefield & Stoneham.
West Roxbury & Roslindale.
Whitman Street Ry.
Woburn & Reading.

Beverly & Danvers.
Boston Milton & Brockton.
Braintree & Weymouth.
Bridgew. Whitman & Rockland.
Brockton Brldgew. & Taunton.
Brockton & East Bridgewater.
Dighton Somerset & Swansea.
East Side Brockton & Holbrook.
GeorgetowdRowley & Ipswich.
Globe Street By.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street By,
Hanover Street Ry.
Haverhill & Andover.
Haverhill Georgetown & Danvers.
Hingham Street Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence & Haverhill.
Lowell & Suburban.
Middleton & Danvers.
In 1907 obtained permission to do a freight business in a majority of the

towns along its lines south of Boston, and is now handling express and freight
by trolley over a considerable percentage of this track. In Sept. 1911
Mass. RR. Commission granted authority to carry coal in car-load lots or
less In Dracut, Methuen, Middletown and North Andover.
In Sept. 1912 signed a contract by which the Boston Elevated will take

the company's express cars and bring them into Boston over the former's
lines to a freight terminal. V. 95. p. 1123.

Bill for Merger of Boston Electric Railways.-See Boston Elevated By.
and V. 98. p. 18.44. 1920.

Decision regarding carrying children for half-fare.-In May 1912 the full
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576.
Acts of 1911. providing that street railways shall carry school children un-
der 16 years of age for half fare. V. 94. p. 1507.

Lease.-In 1903 th e Boston Elevated By. leased all of the track of the
former Old Colony Street By. (now a part of the Bay State St. Ry.) In
the city of Boston for 99 years. The lease provides for the payment of all
taxes and also 6% % on replacement value (appraised at $353,979, less the
rental of certain short pieces of track appraised at $13,866) of property
leased as of date Feb 16 1903, and 4% on all additions and betterments.
STOCKS AND BONDS- Date. Interest. Outstanding. Last div..&c

Stock common (par $100)-   $20.517,200 Dec '14. 2%
1st pref ($100) 6% cum ----- F-A 2.748.600 Feb '15. 3%
Serial notes, $2.000,000c-ntf. 1912 5 F-A 1,944,000 See text

Interest at American Trust Co. Boston.
1904 4 g J-J 7,445,000 July 1 1954

Int. at American Trust Co., Boston, Trustee.
1894 5 g J-D 3,723,000 Dec 1 1924

Int. at Old Colony Tr. Co., Boston, Trustee.
1900 5 g J-D 180,000 June 1 1920

Interest at City Trust Co., Boston. Trustee.

Bos & Nor ref mtge, $15,000,-
000, gold (51.000) -c*-ntf

Lynn & Boston 1st mtge. e,
55.379000 (31,000) c*-ntf

G R & list mtge ($1,000).
$180,000, gold ntf

H G & D 1st mtge ntf 1899 5 35,000 Mch 1 1919
Lynn & B coup 5405,000- -ntf 1897 6A-0 405,000 April 1 1917
Gloucester Es 'x & Bev 1st M.1 1896 5 g J-D 125.000 Dec 1 1916

S125,000(51,000), g_c*.ritf Interest at Amer. Tr. Co., Boston, Trustee.
Wakefield & Stoneham 1st 1895 5 g M-S 150.000 Mch 1 1915
mtge, $150,000, gold c-ntfl(To be paid in cash when due.)
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, True.
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.
The Rockport St. Ry. has outstanding $12,500 6% coupon notes due

Oct. 15 1916, interest payable April and October.
The Gloucester & Rockport has outstanding 510,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1915.
Lowell Lawrence & Haverhill.

BONDS- Date. Interest. Outstanding. Maturity.
Lowell Lawrence & Haverhill 189 5 g - 5 3. , 0 June

1st mtge. $1,900,000. gold. Subj. to call for the sink, fund at 105 & int.
$1.000 c* ntf I Int. at American Trust Co.. Boston, Trustee.

People's St By, West New-i 1898 5 J-J 64.000 Jan 1 1928
bury. Mass, first mortgage Interest at State Street Trust Co.. Boston.
bonds assumed ntf

OLD COLONY STREET RY. SECURITIES.
BONDS- Date. Interest. Outstanding. Maturity.

Ref mtee $10,000,000, gold, 1904 4 g I-I 56.192.000 July I 1954
(si Mo5 c*_ntf Int. at Old Colony 'Pr. Co.. Boston. Trustee.

Brockton (Consol) St Ry 1st 1894 5 g A-0 689,000 Oct 1 1924
mort, $750,000. gold___ntf Int. at State Tr. Co.. callable at 105 & int.

Boston Milton & Brockton 1899 5 J-J 100.000 July 1 1919
1st mtge. $100,000.... --ntf Int. at Internat. Tr. Co.. Boston. Trustee.

Brock Bridegwat & Taunton 1897 5 g F-A 200,000 Aug_ 1 1917
1st M g. $200.000 ($1,000) }Int. at Amer. Tr. Co., Boston, Trustee,
c* ntf)

Brock & E Bridgewater, 1st 1898 5 g F-A 30.000 Feb 1 1918
mtge, gold. $30,000__ _ntf Int. at American Tr. Co., Boston, Trustee.

Taunton & Brockton first' 1897 5 F-A 100.000 Aug 1 1917
mortgage, $100.000_  ntf Int. at State Street Tr. Co. Boston, trustee.

N Bedford M'dleboro &Brock 1900 5 g J-J 325,
, 
000 Jan 1 1920

1st M. $325.000 ($1.000), Int. at American Tr, Co.. Boston, Trustee,
gold   ntf
Of the $10,000,000 Old Colony St. By. ref. mtge., $2,419.000 are reserved

for prior liens. Remaining bonds can only be issued for 50% of cost of
additions:A Rivets. These bonds are not subject to call. V. 93, p. 1784.

Globe Street Railway Securities.
Date, Interest Outstanding. MaturitY •

Dighton Somerset & Swan{ 1896 5 g J-D 878.000 Dec 1 1915
bonds. $125,000. gold, s f. Int. at International Tr. Co.. Boston, Tens.
red 105 (31,000) ntf Sinking fund is 53.000 a year.

Prey & Taunton St By 1st gt 1898 5 g M-S 150.000 Sept I 1918
(51.000).auth.$200,000.ntf f American Trust Co.. Boston. Trustee.

South Shore & Boston Street Railway Securities,
Date. Interest. Outstanding. Maturity.

Bonds, 1st M ($1.000), gold. 1899 5 F-A 3335.000 Aug 1 191
 ntf Int.at American Trust Co.. Boston. Trustee.

Braintree & Weymouth 1st 1897 5 g M-S 80,000 Mar 1 1917
mtge, gold, $80,000 ntf Int. at Internat. 'Tr. Co.. Boston. Trustee.

Bridgewater Whit & Rock, 1897 5 g M-N 85,000 Nov 1 1917
1st mtge. g. $1,000 c*-ntf Interest at American Trust Co., Boston.

Rockland & Abington, 1st 1895 6 g M-N 100.000 MaY 1 1915
mtge. $100.000. goldc ntf Int. at Old Colony Tr. Co., Boston. Trustee.
The Rockland & Abington let 6s are to be paid when due.

West Roxbury & Roslindale Street Railway Bonds.
Date. Interest. Outstanding. Maturity.

let M. 5150.000. g, at ($500),) 1896 5 g M-9 $115.000 Sept 1 1916

Nod Cent 1st M, gold, 5100.- 1898 5 g J-J 30,000 July 1 1918
000. subject to 

call.l 

Trust ntf Int. at Internat.  Co.. Boston, 'Trustee,

c*_ntfInt. at Internat. Trust Co.. Boston, Trustee.red at 103 

Stock and Bonds.-By the terms of purchase of Old Colony by Boston &
Nor, the pref. stockholders of both companies became 1st pref. stockholders
of the Bay State St. By. Prof. stock is subj. to call at 120. Listed on
Boston Stock Exch. Of the 815.000.000 Boston & Nor. bonds. 35.289.000
are reserved to retire prior liens. Remaining bonds can be is.sued only for
50% of cost of additions and improvements. These bonds have no sinking
fund and are not subject to call. V.93. p. 1784. Of the $5.379.000 1st M
bonds of the Lynn & Boston RR.. 81.656.000 have been canceled. The
coupon notes a 1912 mature Aug. 15 as follows: 1913 (Paid). $25.000;
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JAN., 1915.1 ELECTRIC RAILWAYS 17

1914 (pd.) .$31 ,000; 1915.137 .000; 1916 , $43 ,000; 1917 .$50 ,000; 1918457,000;
1919. $64.000: 1920, 672,000: 1921,180,000; 1922,188,000; 1923,197.000;
1924, $106,000: 1925, $116,000; 1926, $126,000: 1927, $136,000; 1928.
$148.000; 1929.6160,000; 1930.6174.000: 1931.8188,000; 1932.1202.000.
V. 95.). 618.
DIVIDENDS.-InItial div. on Bay State St. Ry. com.-3%-paid

Dec. 301911; in 1912,June,2%:Dec..3%; in 1913. June, 2)i %; Dec..3%.
In 1914, June, 2 )4*%; Dec., 2)4%.
ROAD.-See description under Mass. Elec. Cos. above.
INCOME ACCOUNT OF BAY STATE STREET RY.-For fiscal year

ending June 30 (V.99. p. 1746):
1913-14. 1912-13. 1911-12. 1910-11.

Earnings  $9,695,249 $9,462,251 $9.116,202 $8.881,521
Expenses  6,363,969 6,109,511 5,806,410 5,557,304

Net earnings  $3,331.280 $3,352.740 $3,309,792 13.324.217
Charges  2.006,984 1,914 ,902 1,840,329 1.838.579

Divisible income  31,324,296 $1,437,838 $1,469,463 11,485.638
Dividends  1,242,069 1.253,762 1,077,681 1,169.090

Balance  182,227 $184,076 $391.782 $316,548
OFFICERS.-Pres., Patrick F. Sullivan. Boston: V.-P. & Treas., C. R.

Rockwell: V.-P. & Gen. Mgr.. R. S. Goff.-V. 84. p. 995; V. 86.0. 720.
1223: V. 93, p. 104, 285, 1724. 1784: V. 94, 

to. 
1055.1507; V. 95. to. 17'5.360.

418, 543. 618, 678; V.96. p. 200. 789. 1838;V. 98.p. 72. 761. 1391. 1458.
1535. 1844, 1992; V. 100, p. 53.
(a) Boston Fe Chelsea RR.-Owns 4.372 miles of main track. Leased

to Lynn & Boston Street Ry. Co. at $7.260 per annum. equal to 6% on
1121.000 stock, payable A. & 0.
(b) Boston & Revere Electric Street RY.
ORGANIZATION.-Incorp. June 24 1889. Owns 3,711 miles of main

track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay
State Street fly.), which guarantees interest on the $50,000 mtge. of 1908
and dividends on $50.000 stock from July 1 1898 at 5% per annum.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par 1100)  5 J-J $50,000 See text
Boston dc Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928
150.000 gold ($1.000)--c*JInt. at American Trust Co.. Boston, Trustee.
Bonds.-No sinking fund, but bonds may be called on any interest date

on six weeks' notice.
(c) East Middlesex Street Ry.
QRGANIZATION.-Owns 19.352 miles of main track. Leased May 1

1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1
1901 $24,000 yearly: and for remainder of lease $30.000 yearly. Eight
per cent diva, had been paid, but on May 1 1901 were increased to 10% •
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock ($100).1300.000 --- 10 $297.700 See text .
Plain bonds, int. guar. (en

-
d.) Thila 5 M-S 120.000 Sept 1 1918

Plain bonds, int guar (end) -- 1902 4 J-J 100,000 Jan 1 1922
Interest at Old Colony Trust Co., Boston.
The lessee In the lease agreed to stamp both issues of the bonds with a

guaranty of the interest-principal is not guaranteed.-V. 67. p. 482.
(d) Nashua Street Railway.-Trolley.
ORGANIZATION.-Incorp. Aug. 14 1885. Owns 15.941 miles of main

track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years,
and lease now runs to Bay State Street Ry.

Rental.-Dividends are payable Jan. and July at the rate of 4% In 1901.
5% in 1902 and 6% for the remaining 98 years Of lease.
STOOK, BONDS, &O.- Date. Interest. Outstanding. Div.& Mat.

Stock. $325.000 (par $100) $325,000 See text
First mortgage, $150,0001 1901 4 g A-0 150.000 Oct 1 1931
(11.000). gold c•tt Int. at Old Colony Tr. Co., Boston. Trustee.
Bonds.-Entire issue may e called at 105 and accrued interest.
(e) Winnisimmet (Street) RR.
ORGANIZATION.-Owns 2.085 miles of main track. Leased to the

Lynn & Boston for 999 years from 1880 at $3,000 per annum. Capital stockis $50.000; par $50. Dividends in 1894 to 1913. Incl.. 6% per annum.
(I) Newport & Fall River Street Ry.
ORGANIZATION.-Organized by special Act on Feb. 23 1898. July 11900 consolidated with Newport St. Ry. Has also consolidated with New-port Illuminating Co. Embraces 21.435 m. of main track in and betweenNewport and Fall River; also electric lighting. Was leased on July 1 1901for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern,now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds.The Mass. Elec. Companies disposed of Its holdings in Feb. 1902.
STOCK. BONDS. ETC.- Date. Interest. Outstanding. Maturity.Stock. par $100   J-J $950.000 See text.Newport & Fall River istI 1898 5 F-A 240.000 Aug 1 1918mortgage tf American Trust Co.. Boston, Trustee.Consol mortgage. $1.000.000. 1904 434 J-J 573.000 July 1 1954gold ($1,000) c*Atr a lInt, at Am. Trust Co.. Boston, Trustee.Newport Illuminating Co 2d ---- 6 g 63,500 Oct 1 1925mortgage. gold  tf Central Trust 

Co.. 
New York, Trustee.

Bonds.-Of the remaining consol. mtge. bonds. $304.000 are reserved toretire prior liens and 1123.000 for future additions at 50% of cost. Not
redeemable. V.79. p. 213. 501, 1462.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.-Thls is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the entire corn.
stock, $140.000 1st mtge. bonds and $175.000 "notes payable" of the Boston
& Worcester St. By. It has issued 33.9364% cum. pref. shares and 34.614
corn, shares, no par value; but in case of liquidation pref. shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to present amount by the issue
In July 1906 of 6.000 shares common and 6,000 pref.. which was offered to
shareholders at $105 for a block of one preferred plus one common share.
REPORT.-For year to June 30 1914 (V. 99. p. 891): Dividends received

from B. & W. St. By. stock, 155,687: misc. income. $15,350: total income,
$71,037; expenses. $1,714; pref. div., $67,872; surplus. $1,451.
DIVIDENDS.-First'div. on pref. stock, $2, paid July 11904; 32 Jan.

1905 and $2 July 11905; in 1906, $4; in 1907. 14: in 1908. $4; in 1909. 52:In 1910. Jan.. 61: none to Jan. 1912, when $1 was paid; July. 11: in 1913.Jan.. $1; July. El; in 1914. Jan.. 51; July, $I; in 1915, Jan., $1.
OFFICERS.-Pres., William M. Butler; V.-P., A. E. Childs; Sec. &Treas., George A. Butman. V. 89. P. 1662: V. 90. p. 1674: V. 91. p. 1764:V.93, p. 795, 1018, 1667; V.95, p. 749. 816; V. 99.p. 815, 891, 1748.
Boston Se Worcester Street Ry.-Trolley.
ORGANIZATION.-Incorporated in Massachusetts on Nov. 16 1901.Franchise perpetual. Owns the Framingham Union Street Ry., Fram-ingham Southborough .it Marlborough Street By. and the Marlboroughsc Framingham St. sty. In March 1907 Mass, RR. Commission grantedright to do an express and freight business over entire line.
On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum.($100) pref. stock (auth. by stockholders Feb. 2 1911). of which $297,000was used to retire like amount of common issued in 1910 (V. 90, p. 625) andremainder 497.000 issued) to be used to fund floating debt. V. 92, P. 394,525, 659, 724.
In Nov. 1912 made a contract with the Boston Elevated Ry. for theoperation of express cars over that company's tracks to the freight express

terminal on Harrison Ave.
Fares.-In 1909 single fare unit raised from Sc. to Sc.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, corn (5100)    12,025,000 Dec'14.134 %
Pref, $397,200 ($100) 6% cum. ---- M-S 397,200 Mch'15.
Bost & Wor 1st mortgage, $2.-I 1903 434 g F-A 2.400.000 Aug 1 1923
500.000, gold ($1,000)c*tf (Interest at American Trust Co.. Boa.. Trus.

Fram So & Marl 1st mtg - tff ---- 5 60.000 Jan 1 1919
'Interest at American Trust Co., BM., Trus.

Notes payable Jan. 1 1915  *185,000  
* All held by B. & W. Electric Cos.
Dividends.-On pref. 3% semi-ann. since Issued. On corn, Paid 3%

July 1904: also 3% semi-ann. until Dec. 1908, when 134% was paid. In
1909, June. 134%; in 1910, Jan.. 14%; in 1911, Dec., 1%; in 1912. June.
134%; Dec., 134%. In 1913, June, 134%; Dec.. 134%. In 1914,
June, 134%; Dec, 134%•

REPORT.-For year ending June 30 1914 (V. 99, p. 891), gross. $716,-
935: net, $251,859; int., & taxes, $167.363; divs. paid. $79,519: surplus,
54 .977.
ROAD.-Owns and operates 83.17 miles of track. a considerable prortIon

over private right of way, between Boston and Worcester. Including an
extension to Natick. Rails, 75-1b. Has 79 cars.
OFFICERS.-Pres., William M. Butler: V.-P., A. E. Childs; Sec. and

Treas., Geo. A. Butman.-V. 90. p. 625. 770; V. 91. p. 869. 1628; V. 92.
p. 394, 525, 659, 724;V. 96,p. 1020, 1421; V. 99, p.1299.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.-Organized in Maine to bold and to deal In

stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders
voted to increase the stock from $2,000,000 each of pref. and common to
$3.000,000 each. V. 97. p. 1289
STOCK.- Date. Interest. Outstanding. Maturitt,

Common 13.000,000 ($100)--- F-A $2.500,000 Feb '15. 2 o
Fref.$3.000.000 6% cum.($100)____ 6% Q-F 2,500.000 Feb '15. 1

Stock.-Preferred stock is redeemable at option of company at 115.
Securities Owned (Stone c% Webster Properties).

Blackstone Val. G. & El__*1466,5001Tampa Electric Co b$205.000
Cape Breton Elec. Co *500,000 Galv. Houston Elec. Co_ _ __*500,000
Jacksonville Traction Co 350,000 Northern Texas El. Co__ 500,000
Houghton County El. L. Co.•500,000 Pug. Sd. Tr., L. & Pow.Co*1.466.800
Houghton County Trac. Co.*100,000 Key West Elec. Co a222.000
Columbus Elec. Co al00,000 Key West Electric Co *374.100
El Paso Elec. Co  500,000
• Common stock. a Preferred stock. b Capital stock.
See statements of these companies (except the Blackstone Valley Gas

& Electric Co. and the Houghton County Electric Light Co.) on subse-
quent pages.
Stone & Webster offered the stock in March 1909 in blocks of 10 shares

of preferred and 4 shares of common for $950. V. 89. ja. 163. In Dec.
1913 they offered $500,000 pref. stock at 97. V. 97. p. 1734.

1915. On corn., 1st div.-1 %-Feb. 1 1910; Aug., ljt%. In 1911.
Dividends )i-On pref. 1 %Auer. since Aug. 1909 to and including Feb.

3%. In 1912. 3)i %. In 19 and 1914, 4%. In 1915. Feb.. 2%.
EARNINGS.-For year end. Dec. 31 1914, total income. $315.552: net,

after taxes, $315.654; pref. divs. (6%). $147,246; corn. divs. (4%), 1100.000;
balance. 668,408.
DIRECTORS.-Henry G. Bradlee. Russell Robb, Chas. A. Stone,

Edwin S. Webster,Ellot Wadsworth (Pres.).-V. 89.9. 163: V. 90. p. 628:V. 92, p. 463: V. 95, p. 111; V. 97.p. 1119, 1289, 1734.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING GREEN & NAPOLEON RV.-A trolley road.Receivership.-Interest on bonds having been defaulted May 1 1911.Judge Killits In Federal Court at Toledo on May 2 1911 appointed A. E.Royce and B. C. Harding of Bowling Green, receivers. On July 16 1913C. G. Taylor succeeded A. E. Royce and B. C. Harding as receiver. V.92. p.1243. On Dec. 18 '11 Judge KIllits ordered a re-issue of $75.000 receivers' ctfs

originally put out several mos. previous for improv'ts. V. 93, p. 1786. 796.Since taking possession receivers have paid int. due May 1 and Nov. 1 1911.None paid since.
Foreclosure.-On May 17 1913 the Union Trust Co. of Detroit instituted

foreclosure proceedings in the U. S. Dist. Court at Detroit. The amount
due on the 1st M. 5s of 1903 was stated as 5429.500. V. 96. p. 1488. Sale
had not been consummated up to Jan. 15 1915.
ORGANIZATION.-Incorporated in Ohio in 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $750.000. ($100)-------$428.40O  
Pref. $250,000, MOW 6% n-c.. 250,000  
1st M. $1.000.000. gold ($50(1 

ru
1903 5 g M-N 353,500 Nov 1 1933

and 61.0)  c* Int. at Union Tr. Co., Detroit, Trustee.00
Rec'vs certfs 175,000 41.000 1911 6 quer 75.000 Dec 1913
Bonds.-3570.500 bonds are reserved for extensions at $17,000 per mile

and $76.000 in company's treasury. No sinking fund and bonds are not
subject to call. Int. on receivers' ctfs is payable in Bowling Green.
EARNINGS.-For year ending June 30 1914. gross, 157.940.
ROAD.-Operates 25 miles of track between Tontamany. 0., and Wood-

ville. Standard gauge. 60-1b. T rail. Connects at Tontogany with Ohio
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at
Woodville with Lake Shore Elec. By. Furnishes electric light and power
at Bowling Green. as well as hot-water heating.
OFFICERS.-Pres.. Robt. Place; V.-P., E. H. McKnight: Sec., H. G.

Hankey: Treas., B. C. Harding .-V. 92. p. 1243; V. 93. p..96, 1786; V. 94.
P. 207; V. 96. p. 1488: V. 99. p. 346.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.-Incorporated in Connecticut on Aug. 26 1906 andacquired the Brattleboro Street By., the Brattleboro Gas Light Co.. theDover Gas Light Co.(V. 83,p. 562), the Bennington Electric Co. and theHoosick Falls Illuminating Co. Furnishes gas, electric light and powerto Dover. N. H., and Brattleboro, Vt., and operates the Brattleboro St.By.; also furnishes electric light and power to Rochester. Salmon Falls.Somersworth and Hinsdale, N. H.; North Bennington and Bennington Cen-tre. Vt., and Hoosick Falls, N. Y. The properties of the Cascade Lt.&Pow. Co. and the Berlin Elec. Co. will be taken over by means of the newconvertible notes. See V. 98. P. 156. Control is held by the NationalLight, Heat & Power Co., control of which was in turn acquired by theMiddle West Utilities Co. in Oct. 1912. V. 95. p. 1750.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common, $2,500.000. (1100)- -

Pret(5%cum)S2.500.000 MOM ---- 
  31.250.000  
  1.426.000  1st & ref. M. $10.000.000_ ntf ___-See text. Oct. 1 1953Convertible gold notes $1,-( 1913 5 g5k-0 500.000 Oct. 1 19165001000,900 (61.000, $500c4.anntillnterest payable at New York.

Dover Gas Light con mort-I 1905 5 150,000 Sept 1 1925gage. 5500.000  tf 'Union Safe Dep. & Trust Co.. Trustee.United Gas & Elec. mortgage.) 1897   250.000 Sept 1 1917
Brattleboro Gas L Co mtg. ntf 1903 5 

Trust Co., Trustee.
Hooeick Palls Illuminat'g Col

3250.000 

75.500 1935

ntf f Union Safe Dep. &
73.000 Feb 2 1923

Hoosick Falls Electric Col
$150.000 

65.1410 1930
tf reolumbia TrustCo., N. Y.. Trustee.

Bet7n5irgt0on Water Power &I
 tfjOl d Colony Trust Co.. 6134o.0st,o0n, Tru1s9tg.

& Light Co $100.000_ _ _ ntf American Loan & Trust Co..5.0T0rustee1.Bennington Water Power & 12.500 1929Light Co $30,000 ntfj Old Colony Trust Co., Bos8t.o5n0, T rustr93.Bennington Elect Co $175.-
9 5

000 tf Columbia Trust Co.. N. Y., Trustee.Bonds.-Of the $10.000,000 auth. 1st & ref. 5s. 11,895,500 are reservedfor present bonds outstanding and 5600.000 are held as collateral for theconvertible notes of 1913. The convertible notes are convertible in amountsof $100 or multiples thereof any time before maturity into 1st & ref. 5s.the notes to be taken at par and the bonds at 93. 3600.000 1st & ref. 5sare pledged as security for the Issue. V. 98. p. 156.
Earnings .-For year 1912 (not including Berlin Elec. or Cascade Light &

Power). gross. 3451.836; net. $196.128.
ROAD.-Operates Smiles of track in Brattleboro, in addition to gas andelectric-light plants in Brattleboro and Bennington. Vt., Roost& Falls.N. Y. and Dover. N. H..
OFFICERS.-Pres.. I. L. Meloon: Sec., A. S. Foster; Treas.. W. (3.Meloon. Gen. offices. Dover. N. H. V.83. p. 499; V. 95, p. 1750; V. 98.P. 156.

BRISTOL, CONN.
THE BRISTOL & PLAINVILLE TRAMWAY CO.-A trolley road.Also furnishes electric light and power, gas and steam heat.
ORGANIZATION.-Organized Sept. 21 1893. A gas plant was com-pleted In 1906. Franchises perpetual. In Aug. 1906 a majority of stockwas pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more,but this was dissolved, it is stated, in Nov. 1913. In Dec. 1913 RichterCo. of Hartford. Conn., purchased control of the property. V. 97, p. 1662.In August 1908 a stock dividend of 50% was declared. Increasing out-standing amount to $375.000. V. 87. p. 96. 414.In Oct. 1914 stock was increased from $375,000 to $562.500, but up toJan. 1915 the new stock had not been issued.
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ELECTRIC RAILWAYS wo.

*Gold 5% bonds Brooklyn Rapid Minsk 
Ref mtg 4% bonds Brooklyn Rapid Transit Co 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.) 
Consol mtg 4% bonds Nassau Elec RR 
Consol mtg 4% bonds Sea Beach By. (owned by Nassau Elec.
RR. Co.) 

Jamaica & Brooklyn mtge. bonds 
N. Y. Municipal Ry. Corporation 
Coney Island & Brooklyn first consol. mortgage 
Coney Island & Brooklyn consol. mortgage 
Brooklyn City & Newtown mortgage 

 10,000
$40,729.173

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1.000,000 ($100 $375,000 Feb '15.2%
1st mortgage 3600,000, gold{ 1905 43i g M-N 540.000 Nov 1 1945
($500 and 51,000)  Interest at Bristol National Bank, Bristol.

Treasurer of State of Connecticut, Trustee.
Bonds.-Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.-For years ending June 30.

Railway Railway Gas & Elec. Interest
Year- Gross. Net. Mg.. Net. & Taxes. Dividends. Surplus.
1914 4108.891 835,866 $38,189 $31,036 $37,500 $5,520
1913 - 100.585 35.756 26,117 30.703 30.000 1.170
ROAD .-Operates about 13 X miles of track laid with 56 and 60-lb. T rail

from Bristol to Plainville, with branches to Lake Compounce and to
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car.
OFFICERS.-Chairman of board, Chas. H. Tenney: Pres., A. B. Ten-

ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany. Bristol, Conn.;
Manager, G. E. Cockings. General Managers, Chas. H. Tenney & Co.-
V. 95, p. 1330; V. 97, p. 1662; V. 98, p. 154, 1535.

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.
ORGAN IZATION.-Incorp. In Virginia. Was formerly the Bristol Belt

Line By. Co. but on Sept. 7 1911 flled a certificate changing name to above
title, and increased auth. stock from $100,000 to $300,000, and par of shares
from $50 to $100. V. 93, p. 1323. Owns entire stock of Holston Valley Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100) ----- $136.000  
Mortgage $300,000 ($1.000) 1911 5 A-0 150,000 Sept. 15 '41

callable at 105  U. S. Trust Co., Washington. D. C. Trustee
ROAD.-Operates 15.3 miles standard-gauge electric line in Bristol and

between Bristol and Big Creek Park, on the Holston River. 16 motor cars.
OFFICERS.-Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred. Dulaney;

Sec. & Treas.. Wm. Eberhart.-V. 93. p. 1323.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT-(See Maps. pages 19 and 20).
ORGANIZATION.-Organized Jan. 18 1896, per plan in "Chronicle,"

V. 60, p. 1145. to succeed to the property of the old Long Island Traction
Company, foreclosed, syndicate headed by the late ex-Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New York to bold the stocks
and bonds of railroad companies and to aid In the construction and equip-
ment of railroads. Franchises are perpetual.
ASSETS.-The following is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system Dec. 31 1914.
Stocks.

Entire capital stock Brooklyn Heights RR. Co. (par)  $200,000
Entire capital stock Bkin. Q'ns Co. & Suburban RR. Co. (par)_ 2,000,000
84,997 shares out of 85,000 shares of the com, stock of the Nassau

Electric RR. Co., par  - 8.499.700
63.939.75 shares out of 65.000 shares of the 4% cumulative pref.

stock of Nassau Elec. RR. Co., par  6.393.975
47.859.85 shares out of 50,000 shares of the 5% non-cumulative

pref. stock of the New York Consolidated RR. Co.. par..  4.785.985
134.308.31 shares out of 139.000 shares of the common stock
of the New York Consolidated RR. Co. par  13.430 831

Entire stock of Coney Island & Gravesend y. Co., par  350,000
647.82 shares of Brooklyn Rapid Transit Co.. par  64.782
4,991 shares out of 5,000 shares of South Brooklyn Ry., par_ 499.100
9.800 shares out of 10.000 of the American Railway Traffic Co.
(owned by Transit Development Co.), par  980.000

Entire capital stock of the Transit Development Co., par  500,000
500 shares of the Bridge Operating Co.. par  50,000
1,000 shares of N. Y. Municipal Corp., par  100,000
920 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co..- 92.000
495 shares out of 500 shares Pros. Park & South Bklyn. RR. Co.. 49,500
26.733 shares out of 29.839 shares Con. Isl. & Bklyn. RR  2,673.300
500 shares Bklyn. & North River RR. Co 
100 shares DeKalb Ave. & No. Bklyn. RR. Co

Bonds.
*1st M 5 bonds Bklyn. Queens Co. & Sub. RR. (par)  32.000.000
1st con M

% 
Bklyn. qns Co. & Sub.(owned by Bklyn. irts Co.)  50,000

*1st mortgage 5, bonds Brooklyn City RR. ( 
mtge. 4%, Brooklyn City It 

(par)  1,627.000
Refunding gold .000

30,000
20,222.000
1,781.000
1.161.000

22,500
8,000

39 .699 .000
13,000

732,000
7.000

558,057.500*The entire amount of B. Q. 0. & Sub. RR. 1st 54 and Bklyn. City RR.
let 5s: also $125.000 out of the $725,000 B. C. RR. ref. 4s held, and $25,000out of the $30,000 B. R. T. gold 5s and $250.000 B. R. T. ref. mtge. 4s held,
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease.New Subways and Extensions.-An agreement was reached In May 1912as to how the routes of the new dual subway system in lower Manhattanshould be apportioned between the Interborough and Bklyn. Rapid Transit.
and the Court of Appeals at Albany having on June 29 1912 affirmed the
decision of Justice Blackmer (V. 94, p. 1057) holding to be constitutionalthe terms of the proposed contracts with the Interborough and B. R. T.,
formal contracts were drawn up by the P. S. Comm. and were signed on
Mar. 19 1913. V. 96, p. 862. See caption "Rapid Transit in New York
City" in V. 94. p. 1384, 1449. 1566; V. 95. p. 48. 111. 237, 1040: V. 96.p. 63, 136, 488. 716. 864. The new subway lines, to be built jointly bythe Brooklyn Rapid Transit and the city, are as follows:
(a) Subway line traversing the Borough of Manhattan from the Batteryto 59th St.. mostly on Broadway, and connecting by tunnel under the EastRiver with subs ay lines in Brooklyn, with rights over the Brooklyn, Man-hattan, Williamsburg and Queensboro bridges.
(b) Centre St. loop, connecting the different bridges and extended throughNassau and Broad Sta., Manhattan, to a connection with the lower EastRiver tunnel and the 4th Ave. subway in Brooklyn. with extensions to86th St. and Coney Island. Two tracks in the Centre St. loop were placed

in operation Aug. 4 1913 (V. 97, p. 297) and the other two are in courseof construction.
(c) Subway line extending from 6th Ave. and 14th St., Manhattan,across Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and

thence an elevated line to East New York.
(d) Subway line in Brooklyn connecting Manhattan Bridge with the

Brighton Beach RR.
In addition to the above, there are several extensions of present lines to

be built by the company as well as third tracking and making additions and
Improvements to existing lines. The estimated cost of construction to the
city is $100,500,000: of construction and equipment to the company,
$65.000.000.
See N. Y. Municipal By. Corp.-Organized to carry out company's

agreement with city-on a subsequent page.
As to financing of the new construction work by the B. R. T., see Secured

Gold Notes in table below, and text relating thereto, and also V.94, p. 1694.
The Brooklyn City RR. Co. is held under a 909-year lease dated Feb. 14

1893. guaranteeing all fixed charges, organization expenses, taxes and 10%
dividend on $12,000.000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-

On July 1 1901 the B. Q. C. & S. began operating separately again.
genesOn sAps.11 11899 the Heights Company temporarily leased the Nassau Elec-
tric RR. Later permanent leases were made, but on June 301904. presuma-
bly in consequence of a decision (V. 79, 

p. 102) compelling the issuance of
transfers, the lease of the Nassau Electric RR. was canceled.

The Brooklyn Heights RR. in April 1899 
leased for the period of 999 years

the Prospect Park & Coney 
Island RR. (see terms under the latter), the

New York & Coney Island RR. 
and the Prospect Park & South Brooklyn

RR., but the leases of these 
companies were assigned in March 1907 to

South Brooklyn By., which had 
been actquirsedoubthy 

Brooklyn 
litynFebccfire4Feb. 1902.

V. 74, p. 479. In July 1912, 
however, 

he

495 out of 500 shares of P. P. & So. 
Bklyn. stock and 820 out of 1,6 

a

00 shares

of N.Y. & 0.1. V . 95, p. 47. The South Brooklyn Ry. owns the double-
track road (1).6 miles) extending from New York Bay, near 38th St.,
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased
Its stock from $150.000 to $500.000.
Through elevated train service from Broadway Ferry. adjoining the

Williams burgh Bridge, to Canarsie was instituted July 30 1906 (V. 83. p.
271); through service over the bridge to Delancey St., N. Y.

' 
was put in

operation on Sept. 16 1908. the connection from Broadway Elevated to
Bridge structure having been completed.
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley cars over the new Williamsburg
Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operating Co.
was formed, with $100.000 capital, to operate local service on the bridge.
See V. 79, p. 626. Notice of Mtention to terminate the contract between
the companies operating over the Williamsburgh Bridge and the city,
namely the Brooklyn Heights RR.. the Bridge Operating Co., the Coney
Island & Brooklyn RR. and the New YorkRit. as assignee of the New
York City Rys., was given Sept. 1 1914 by Bridge Commissioner Eracke.
and the contract will, accordingly, terminate 12 mos. thereafter. V. 99.
p• 673. On Nov. 15 1912 the Appellate Division of the Supreme Court,
First Dept., affirmed the order a the P. S. Commission reducing the fare
charged over the Williamsburgh Bridge from 3 to 2 cents, or three tickets for
5 cents. V. 95, p. 1402. 1471. Through surface cars are operated over
Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR., Brooklyn
Queens County & Suburban RR. and Coney Island & Brooklyn RR.
Surface cars began to cross this bridge in Nov. 1904. V • 79. P. 2084.

Decision in Suit Against Brooklyn City RR.-On June 8 1912 the Appellate
Div. of N.Y. Supreme Court, 2d Dept., handed down a unanimous decision
affirming, to the extent of 31,740,258 principal (with int. from March 3
1910, amounting to $1,616,680; total. $3,356,938), the judgment awarded
by the lower Court (V. 90, p. 558; V. 80, p. 1174; V. 70. p. 841) in the suit
(begun in April 1900) of Brooklyn Heights RR. against the Brooklyn City
RR. to recover moneys which the Heights Co. claimed should have been
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893.
but modified the judgment of the lower Court by excluding interest, leaving
the amount of the modified judgment $1,740,258. V. 94, p. 1565, 1625,
Both parties to the litigation then appealed to the Court of ?peals.
Brooklyn City By. in July 1910 reduced its dividend to 2% quer., of 1%
being retained quarterly and set aside in a special fund. V. 9 p. 93.
Oct. 23 1913 agreement of settlement was executel by the Brooklyn Heights
RR. and the Brooklyn City RR. providing for the payment of $1,650.000.
of which $900,000 was 

llm 
paid in cash on Nov. 1 1913 and the balance 4700,-

000) in quarterly instaents of $50,000 with int. at 57,, from NOV. 1 1913
until paid (see annual report for year ending June 30 1914 in V 99. p. 348).
It was expected that the full 10% dividend would be resumed from and after
Oct. 1 1917. V. 97, p.1285. Payments, however. have been anticipated,
and in Oct. 1914 it was stated that only $400,000 remained unpaid. V. 99,
p 1051.

Special Franchise Tax Reduced.-For decision allowing for obsolescence
in fixing special franchise tax, see V. 91. p. 1511.

Brakes Required.-On July 10 1913 the Appellate Div. of the Supreme
Court unanimously sustained the order of the P. S. Comm. requiring the
co. to equip its cars with power brakes and geared hand brakes. V.97.p.175.
Purchase of Coney Island es Brooklyn RR .-In Dec. 1913 the subsidiary

Coney Island & Gravesend By. received permission from the P. S. Comm.
to purchase $2.637,000 of the $2,983,900 outstanding stock of the Coney
Island & Brooklyn RR. V. 96. P. 1020, 1088: V. 97. p. 1897.

Universal Transfers.-On Mar. 27 1914 Public Service Commission Issued
an order providing for a universal system of transfers among surface
lines in Brooklyn, and this was accepted by the several operating companies
in the Brooklyn Rapid Transit System, and became effective June 1 1914.
The new order makes a total of 1,008 transfer points, as against 721 before
the order became effective. V. 98. p. 911. 1070. 1692.
The Transit Development Co. was organized in April 1903 under the

Business Corporation Law, with $25.000 capital, and is owned exclusively
In the interest of the Brooklyn Rapid Transit Co. It is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern will furnish
power and take charge of the maintenance and repair of all the railway
Properties in the Brooklyn Rapid Transit system, including their equip-

ment. V. 84. p. 569. In June 1907 capital stock was increased to $500.000.

The Transit Development Co. in Dec. 1913 acquired a tract of about

90 acres in the Gravesend section of Coney Island. V. 98. p • 72.
The American Railway Traffic Co. was incorporated in .Jan. 1904 

with a

capital of $1,000.000 (of which $980.000 is owned by the Transit 
Develop-

ment Co.) for the purpose of hauling and disposing of city's ashes and 
refuse.

Contract with city expiring Dec. 27 1908 was not renewed and company

Is in process of dissolution.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid

Transit.-In May 1907 the New York State RR. Comm. consented to the

Sea Beach Ry.the Canarsie RR. and the South Brooklyn Ry. making
mortgages of $2.,000.000. $2.000,000 and $4.000,000, respectively, to secure
certificates of indebtedness issued by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. M

June 1907 Brooklyn UnMn Elevated authorized a mtge. for $20,000,000
and the Nassau Electric for 35.000,000 for same purpose; but in July 1908
Public Service Commission denied application for the approval of these lat-
ter two mortgages. See particulars V. 87, p. 224. No bonds will be issued
under any of these mtges.. which are created simply to secure the certifi-

cates of indebtedness as issued from time to time. The certificates cannot

be issued at less than par and are deposited under the Brooklyn Rapid
Transit first refunding mtge. V. 84. p. 1181. 1246, 1550.

Stock Increase.-OnlJan. 3 1913 increased its auth. stock from $45.000.000

to 390.000,000. the new stock was issued from time to time up 
to July 1

1914, exclusively forlthe conversion of 4% bonds of 1902. V. 98, p. 61.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $90,000,000 ($100)---- Q-J $74,455,218 Jan '15, 1

Brook Ra Tr 1st ref mtge. 
3i

4 g J-J z3,459,000 July 1 2002p 
$150,000,000, gold_ c*&rtf Central Trust Co., N. Y., trustee. Coupon

bonds ($1,000); registered ($1,000. $5.000)

Brook Rap Tran gold mtge. 1895 5 g A-0 7,000,000 Oct 1 1945

$7,000,000 c*ntf d Int. at Central 'Fr. Co.. N. Y., trustee.

B R T secured notes 360,000,- 1912 5 g J-J 39.699,000 July 1 1918

000 ($1,000). gold __c t Interest atCelen-Atral Trusx7t2C5.o0.0,0N.m. Yay., 

trustee($1.000)  

Brooklyn City RR 1 1956
-

Refund mtge. $6,925.001 1906 4 if
ntf Long Island L & Tr Co.,3,7 o ajB3kolyon,ruutslyter1941.

First consol mtge nt 1891 5 J-J 
y 

New W & Flat let M ntf - - F-A

':k 's Tr. Co.. Brooklyn, trustee.

200,000 July 1 1941
Brooklyn Heights RR firtellin18t0alt 

peoisle
5 

-O 
250,000 Apr 1 1941

mortgageBrooklyn Queens Co & Sub 1894 5 g J4 e3.500. 
trustee.

First 

1 1941
first mortga_ge  G1u8a9r4. Trust

2,884,000 *July 1 1941 
Co.,, York,

First consol M. guar p n&t1
(end). $4,500.000__ _ntf Central Trust Co., New York, trustee.

Jamaica & Brook RR first 1889 5 g J-J f 240.000 Jan 1 1930
mortgage tf Central Trust Co ., New York. trustee.

Sea Beach Ry Consol mtge, 1896 4 g M-S 050.000Sept 1 1916
guaranteed ntf W. M. Grinnell, W. 0. Platt & Wm. Man

trustees.
1890 5 g F-A 16,000,000 Feb 1 1950

Int. at Central Tr. Co., N. Y.. trustee.
1899 4 g F-A 7,000,000 Aug 11049

Int. at Central Trust Co.. N. Y., trustee.
1898 4 g 1-1 p10.347.000 Jan 1 1951
Guaranty Trust Co., N. Y., trustee. Bonds
guar. by end. by Bklyn. Heights RR.

Hamilton Trust Co., N. Y., trustee.
1894 F A-0 660,000 Apr 1 1944

1891 5 g A-0 c2,241,000 Aor 1 1931
Brooklyn Trust Co.. trustee.

Central Trust Co., New York, trustee.
1894 5 g J-J 220.000 Jan 1 1934

Title Guar. & Trust Co., trustee.
- 5 A-0 250,000 Jan 1 1917

1893 5 g A-0 121.000 Oct 1 1933
Franklin Trust Co., N. Y., trustee.
1912 5 g 3-J n39,699,000 Jan 1 1966

Interest at Central Trust Co., New York,
Trustee.

1898 4 g J-J s2,000,000 July 1 1948
Mercantile Trust Co., New York, Trustee.
1904 4 g J-J 2,125,000 Jan 1 1955

Mercantile Trust Co., New York, Trustee.

Brooklyn Union Eiev let M.
guaranteed a

Kings CO Elev first mtge.
37,000.000 (31.000) .F (8u) n tf
Nassau El RR Co cons M

bonds ($1,000), $15.000,-
000 c*&rtf

First mtge bonds tf

Atlantic Ave. gen mortgage
gold ntf

Atlantic Ave improvement.
gold ($220.000) tf

bB B & W E 1st mortgage.
Series B tf

B. B. & W. E. general
gold tf

N Y Mun By Corp 1st Mtge
$100,000,000 ($1,000 and
$500)  c*S:r tf

Coney Isl & Bklyn 1st consol
M 52.000.000 gold_ _n tf
Consol mortgage $10,000,-
000 gold ($1.000)____c*tt
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Bklyn City & Newtown! 1889 5 J-J 142,000.000 July 1 1939

1st M $2,000,000-ntflMercantile Trust Co., New York. Trustee.
Real estate mortgages _____ 5% 288.062  

Rental payments in addition to payment of fixed charges-
Brooklyn City RR. stock, $12,000.000. 10% Q.-J. 15. 999 Yrs-31,200,000
Prospect Park & Coney Island RR., yearly rental  45.000
* Subj. to call July 1 1916. a Subj. to call 1916. b Subl. ta call anytime.
C Atlantic Avenue general mortgage 5s of 1931 were subject to call in

1909. but many of them (how many is not known) have been stamped,
releasing them from the liability to call.
d The Central Trust Co. of New York was trustee of this mortgage until

Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
Co. of America-the latter being merged into Equitable Trust Co.) was
substituted.
e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
f Includes $8,000 owned by B. R. T. Co.
g Includes $22.500 owned by B. R. T.
h Includes $7,000 owned by B. R. T.
Does not include $107,000 held in treasury.

z Entire amount owned by Brooklyn Rapid Transit Co.
Not including 31,627,000 owned by B. R. T. Co.

t Not including 321.983.000 owned by B. R. T. system.
m Including 350,000 owned by B. R. T. system.
n Owned by Brooklyn Rapid Transit Co.
P Not including $1,161,000 owned by B. R. T. system.
S Includes $13.000 held in treasury.

Stock.-In the reorganization of the Long Island Traction, the old $30.-
000,000 stock paid an assessment of $10 per 5100 share, the old stock being
reduced to $20,000.000, and 57,000,000 of 5% bonds being authorized,
against 33.000.000 of Long Island Traction.

Dividends.-First div 1%. paid April 1 1909; July. 1%; Oct., 1%. In
1910. 436%; in 1911 and 1912. 5%; in 1913. Jan., 13%; Apr.. 70: in
July increased rate to 134% quer.; Oct.. 134%. In 1914, 6%. In 1915.
Jan., 1 j4

Interest on Bonds, Where Payable.-Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds
at company's office; on the Nassau Electric bonds, including Atlantic Ave-
nueand West End issues. at the Central Tr. Co., N. Y.; on the Brooklyn
Queens County & Suburban mortgages and the Jamaica & Brooklyn first
mortgage at the Brooklyn Trust Co.. Bklyn.: and on the Sea Beach 1st
mortgage at the New York Consol. RR. Co.'s office. 85 Clinton St.. Bklyn
On the B. R. T. secured notes of 1912 or at Central Trust Co. Int. on all
Coney Isl. & Bklyn. bonds is payable at Central Trust Co., N. Y.

Secured Notes.-The notes are secured by pledge of equal amount of
1st M. 55 of the New York Municipal By. Corp.: the bonds of that company
In turn are guaranteed prin. and int. by Brooktyn Rapid Transit and also by
the New York Consolidated RR. and by pledge of $10.000,000 B. R. T.
cony. 4% ref. bonds. Proceeds of notes are deposited as security for notes
until expended. The notes are cony.. for 5, into 1st M. 5s of the Munici-
pal By. at any time prior to Jan. 1 1916, on and after which date they are
red, at co.'s option at 101 and int, on any int. day on 90 days' notice. Re-
maining notes can only be issued for constr., equip. and oper. of new rapid
transit lines to be operated by B. R. T. interests. See V. 94. p. 1694.

Mortgage for $150.000,000.-Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds for$150,000,000. S59,304,000 to
retireall the then existing bonds of the system (including the $7,000,000
Br. Rap. Transit 58), and the rest for improvts„ add'ns and acquisitions,
as need from time to time. The mortgage provides that a fund of $5.-
000,000 in bonds or their proceeds be at all times at the disposal of the com-
pany for the purposes mentioned. See V. 74. p. 377. As this fund is re-
duced for any of the purposes authorized, more bonds may be authenticated
by trustee and delivered to the company on its order. These bonds were
convertible into stock, par for par, before July 11914, and $29,619,000 were
so converted. They are subject to call on any interest day until the year
2000 at 110 and interest; after that at par and interest. See listing applica-
tions in V. 81, P. 1856. 1857, for list of securities pledged for the bonds; also
listing applications in V. 82. p. 517; V. 83. p. 1122; V. 85, p. 1523; V. 86,
ro• sn. and V. 90. P. 786.
Bonds.-Of the $7,000,000 50-year gold 5s of tile Brooklyn Rapid Transit,

$3.000.000 went to stockholders for assessment. For description of prop-
erty covered by the mortgage, see V. 62, p. 1138. See also application in
V. 67. p• 904.
Brooklyn City RR. mortgage of 1891 is for $6.000,000 and is a first lien

on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation in 1890. Of the 36.000.000 issued. $4,373,000 are in the
hands of the public and the balance is held in the guaranty fund.

Stockholders of the Brooklyn City RR. July 10 1906 authorized a new
mortgage for 36.925.000 to provide for refunding. V. 82, p. 1437. These
bonds are subject to call after July 1 1915 at 110 and interest.
The total authorized issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. is $4,500,000, of which 51.616.-000 are reserved for extensions, on which they will be a first lien. Of the
32.884.000 outstanding $2.255,000 in 1898 were endorsed with the guar-
anty of the Brooklyn Heights RR. Co. as to prin. and interest, and in Jan.
1899 provision was made for guaranteeing the remainder of the payment of
$10 per bond. Both B. Q. C. & S. loans are subject to call in 1916.
The Sea Beach By. 1st 4s are also guaranteed as to principal and interest

by the Brooklyn Rapid Transit Co. V. 65,0. 1219.
The Nassau Electric bonds ar guaranteed (by endorsement on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend By. and will become a direct lien on this line should it
become merged in the Nassau Electric. Of the total of 315.000.000 bonds
authorized, the unissued remainder (33.492.000) is for prior liens. See
listing application in V. 72, p. 342.

Coney Island & Brooklyn Bonds.-Of the 310.000.000 bonds. 34,000.000
are reserved for print liens, 33.875.000 are reserved for extensions and 1m-
prov'ts and 3107,000 in treasury. No sk. fd• and bonds cannot be called.

MILEAGE.-The system includes:
1st 2d

Name-- Track. Track.
Brooklyn Heights RR  2.134 1.851
Brooklyn City RR 105.688 100.728
Bklyn. Queens Co. & Suburban RR  29.712 28.987
Nassau Electric RR  67.214 65.455
Coney Island & Gravesend By.  3.950 3.188
South Brooklyn Railway  1.184 • 1.184
Prospect Park & Coney Island RR__ . 9.549 8.926
Coney Island & Bklyn. RR  22.897 22.208
New York Consolidated RR.-
Rapid transit lines  22.897 22.208
Surface lines  17.082 17.082

Trackage on N.Y. & Brooklyn 
ns 

Bridge-
1.762 1.762Rapid trait lines 

Surface lines  1.802 1.707
Trackage on Williamsburgh Bridge-
Rapid transit lines  1.635 1.635
Surface Rims  1.741 1.741

N. Y. 3Iun. By-rapid transit lines_ 1.214 1.211

Sidings, Total
m.

0.198 4.183
22.713 229.129
3.223 61.922
10.213 142.882

348 7.486
3.301 5.669
8.460 26.935
7.039 52.144

7.039 52.144
21.478 55.642

.231 3.755
3.509

.218

.409

3.270
3.700
2.834

Total miles operated 296.813 286.886 83.633 667.332
EQUIPMENT, June 30 1914.-4.558 cars. Closed cars. 1.309; open

cars. 1,178; convert., 671; semi-cony 876; miscell., 524; total, 4,558.
REPORT.-The annual report for 1913-14 will be found in V. 99. p. 338

and 348. Operations of Coney Island Brooklyn included for six months from
Jan. 1 to June 30 1914. Passengers carried during the year ended June 30
1914, 659,147,381. against 626.304.156 in 1913.

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES-YEARS ENDING JUNE 30.

Revenue- 1914. 1913. 1912. 1911.
Transportation 325,246.453 323,865.260 $22,949,021 321.716,486
Miscellaneous  311,797 287.028 277.529 270.057

Expenses- 1914. 1913. 1912.
Maintenance of way___ $2,021,647 $1.678,124 $1,636,713
Maint. of equipment___ 2.315.990 2,202,208 2355.134
Operation of power plant 1,463.284 1.421,123 1,404,160
Operation of cars  6,216.155 5.635.457 5,450,673
Damages & legal exp.. - 828,742 884,237 978.611
General expenses  822,857 746.871 733,294
Freight & mail expenses 325,055 264.324 252,763
Amer. By. Traf. Co. exp 823 1,112 711
Taxes  1,752,880 1.750.083 1,775.041

Total 315.747.433 314,583.539 314.387.100
Net earnings  39.810,817 59.568.749 38.839,450
Other income  451.772 339,947 317,991

Total income 510,262.589 39,908,696 59,157,441
Fixed charges (net)_..... 4,946,884 5,411,768 5,446,219

Surplus  35.315.705 34,496,928 33,711.222
Special appropriations_
Dividends (6%)3.660.048(5X)2440,770(5)2,239,851

1911.
31,423,108
2,125.580
1,339.552
5,298,863
1,043,555
707.368
227.004

1,306
1.465,535

313.631.901
58.354,642

297.524

$8.652.166
5.503,687

33,148,479
$88,535

(5)2,242,690

Balance  31,655.657 32,056,158 51,471,371 5817.254
OFFICE RS .-Pres.. Timothy 8. Williams; Chairman of Board. Nicholas

F. Brady; V.-P. & Treas., C. D. Memeeiy; V.-P.. Slaughter W. Huff, Sec..
J. H. Bennhigton; Comp., Howard Abel. Offices, 85 Clinton St., Bklyn.
V.96, p. 61, 134, 200, 39. 715. 862,1020. 1088, 1555: V. 97, p. 175, 297,
361. 376. 442. 520. 594. 1203. 1285, 1293, 1897; V. 98. p. 72, 155. 303, 911,
1070. 1535, 1692; V. 99. p. 47, 338, 348, 466, 1213, 1450.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.

(1) New York Consolidated RR.
ORGANIZATION.-Incorp. at Albany on Nov. 30 1912 as a consolida-

tion of the Brooklyn Union Elevated RR., Sea Beach By. and Canarsie
RR. V. 95, p. 1608. Brooklyn Rapid Transit owns or controls 313.430,-
831 out of the 313,900,000 common stock and 34.785.985 out of the $5.-
000,000 preferred stock.
Owns all tile outstanding stock of the N. Y. Municipal By. Corp. (which

holds the contracts made with the City of New York in 1913 for the opera-tion of subways, &c.) and guarantees its bonds. p. & I., jointly with theB. R. T.
Lease.-All rights. &c., of the N. Y. Municipal By. Corp. under its con-

tract with the city have been leased and assigned to the New York Consoli-
dated RR. For terms, see statement of N. Y . Municipal By. Corp. below.

Division of Earnings with City.-As the New York Consolidated holds.
under assignment and lease, all the rights acquired by the New York Munici-
pal By. Corp. in the latter's contracts with the city, all the earnings willaccrue to it. The division of earnings will be on the following basis:

1. To the company, 33.500.000, as representing the net earnings of the
existing railroads which are to form part of the new rapid transit system.
Out of this reservation the company pays interest charges on capital in•
vestments prior to Mar. 19 1913 in the existing railroads.
2. To the company, 6% on its new investment in construction and equip-

ment prior to the beginning of permanent operation and thereafter interest
and 1% sinking fund.
3. To the city. interest and 1% sinking fund on its investment in cost of

construction.
4. Any surplus remaining, after making provision for a moderate contin-

gent reserve fund, is to be divided equally between the company and the
city. The company's preferential payments are to be cumulative.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock. 313,900.000 ($100)
Profstock,* . , ($100)- ..  313,900,000 Decec

Bklyn UM El 1st M. 316,000.- 1899 5g E-A 16.000.000 Feb 1 19g)
000, gold, 4% till 1905, Interest at Central Trust Co., New York.
since 5% (51.000)  Trustee.

Kings County El 1st M, gold, 1899 4 g P-A 7,000,000 Aug 1 1949
$7,000,000 ($1,000)--- _c* Int. at Central Trust Co.. N. Y., Trustee.

Sea Beach By 1st M. $650.- 1896 4 M-S 650.000 Sept 1 1916
000 (31,000 and $100)-- _c W. M. Grinnell, W. 0. Platt and Wm. Man,

Trustees.
Bonds.-Bonds of the Brooklyn Union and Kings County Elevated RR.

companies are guar. p. & I. by Bklyn. Heights RR., guaranty to be stamped
upon bonds upon presentation. In Feb. 1902 began stamping bonds with
guaranty. Certain days each month are designated for stamping. See
V. 98, p. 155. Both issues are listed on N.Y. Stock Exchange. Sea Beach
1st- 4s are guar., p. & I. by B. R. T. Co. Not subject to call. Int. at
office of N.Y. Consol. RR. Co., 85 Clinton St., Brooklyn, N.Y.
DIVIDENDS.-The first div., of 2%, on the old Bklyn. Union Elevated

RR. pref. stock was paid June 29 1901; in 1902 and 1903,3%; in 1904. 334 %
In 1905. 4%; in 1906.454%; in 1907 to 1911. incl., 5% per annum: in 1912
June. 234%; Dec.. 6%. On the N. Y. Consol. RR. Co. in 1913. June. 5%.
Sept., 13%; 

Dec.. 
1,31 %; in 1914, Mar., 13,1%; June, 1%%;34  Sept., 2 ;

Dec.. %. On corn., first dly., 5%. paid June 10 1910: Dec.. 214 a•
In 1911, 5%. In 1912:June, 23,1 0; Dec., 6%. On N.Y. Consol. R
in 1913. June, 5%: 

Sept., 
134 %.* Dec., 1 %; in 1914. Mar., 134%; June.

Sept., 234%; Dec„ %.
ROAD .-Embraces 64.272 miles of rapid transit track and 56.642 miles of

surface track. Total. 119.914 miles. The New York & Brooklyn Bridge
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track
in addition. When all the lines embraced in contract with the city have
been completed, will consist of approximately 293 miles of track, including
trackage rights over the Astoria and Corona (Queens County) lines enjoyed
mutually with the Interborough R. T. Co.
OFFICERS.-Pres„ John H. Hallock; V.-P. & Treas., C. 13. Memeely:Sec., J. H. Bennington; Comp., Howard Abel.-V. 95, p. 1207. 1274, 1608;V. 96, p. 360. 653.
(a) New York Municipal Railway Corporation. (See Map Page 20.)
ORGANIZATION.-Incorp. in N. Y. on Sept. 27 1912 to operate theenlarged transit system (elevated roads and subways) covered by the agree-ment between the company and the city, and to construct and own suchparts of the system as are scheduled for private rather than public owner-ship. V. 95. p. 818. The lines to be constructed by the city are to beleased to the company for a period of 49 years from Jan. 1 1917 (with Pro-vision for re-capture by the city after 10 years), and are to be operated bythe company in connection with the existing railroads of the New York Con-solidated RR. Co. (as enlarged and extended) as one system, and for a singlefare.
In March 1913 the P. 8. Commission approved a contract with the Brook-lyn Heights RR. for the use of the Lutheran Cemetery line.LEASE TO N. Y. CONSOL. RR.-On Mar. 26 1913 the P. S. Comm.sanctioned the lease and assignment to the N.Y. Consol. RR. of all rightsunder the contract with the city respecting new rapid transit lines. (SeeV. 96. p. 360, 947). The company also transferred to the N. Y. Consol.RR. the certificates for extensions and additional tracks, as well as certainreal estate in Brooklyn and the above-mentioned contract with the BrooklynHeights RR. regarding the Lutheran Cemetery line. The lease calls for6% dividends on the N. Y. Municipal By. Corp. stock.
The Municipal By. Corp. agrees to furnish all the money necessary tocarry out the terms of the dual system contracts and has the option of doingall the construction work and acquiring all the equipment, or of requiringthe Consolidated Co. to do so on reasonable notice. See construction re-port of the N. Y. Mun. By. Corp. under caption of Brooklyn Rapid Tran.CoIn V. 99, p. 1213.
On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to secure anauth. Issue of $100,000,000 6% bonds and authorized the issuance of $40.-

000.000 bonds thereunder, the proceeds to be applied as shown in V. 96.
P. 863.
In June 1913 the P. S. Commission granted authority to issue 3400.000

additional stock, but none of this has yet been issued. Up to Jan. 15 1915
only $100.000 stock out, all owned by N. Y. Como!. RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 32.000,000 ($100) -All owned by N Y. Consol. RR.
First mortgage. 3100.000.000t

en
1912 5 g J4 539.699,000 Jan 1 1966

($l,000& $500). gold_c*&r Int. at Central Trust Co.. N. Y.. Trustee.
Bonds.-Guar. prin. & int. y B. R. T. and N. Y. Consol. RR., and are

pledged as security for B. R. T. secured notes. Semi-annual sinking fund
after July 1 1918 (minimum, .3175%; maximum, % %). Bonds are subject
to call on 90 days notice in any amount at 10734.-V. 95. p. 818; V. 96.
P. 360, 863. 947. 1773.
(2) Nassau Electric Railroad.-A trolley road.
ORGANIZATION.-Chartered Mar. 13 1893 under the laws of New

York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue
Total 325.558.250 524.152.288 523,226.550 321,986,543
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RR.. &c. As stated above, the Rapid Transit Co. owns or controls $8.-
499.700 out of the $8,500,000 common stock of the Nassau Electric and
$6,393,975 out of the $6.500,000 preferred stock.

Lease.-Was formerly leased for 999 years from April 1 1900 to Brooklyn
Heights RR., but,coincidently with a decision compelling the issuance of
transfers from one leased line to another (V. 79, p. 102), the lease was ter-
minated on June 30 1904. For still another decision as to transfers, see
V. 82, p. 1323; also V. 85, p• 404.
In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure

certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c.. but in July 1908 the
Public Service Commission denied application for approval of mtge. V. 84.
P. 1181, 1246, 1550: V. 87, p. 224.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common stock, $8,500,000_   $8,500.000
Preferred 4% cum, $6,500,000 M-N 6,500.000 bee text
Bonds.-For details see Rapid Transit statement above.
ROAD.-Embraces 142.882 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double.

track steam road (since converted to electricity) from Jamaica to Flatbush
Avenue Station In Brooklyn. 9 miles (19 miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co., affording that
company entrance into the city of Brooklyn-rental, formerly a percentage
of receipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti-
gation has arisen with Long Island RR. regarding the use of tlantic
Avenue. See V.74. p. 1139. In Oct. 1910 N .Y . Court of Appeals decided
that the city had the right to tear up rails, but city has taken no action
looking to the exercise of the right.
DIVIDEND.-First div. on pref. under lease was paid Dec. 31 1000,4%;

1901 to 1907 incl. 4% per annum; in 1908. Nov., 2%; in 1909. Nov.2%;
In 1910 and 1911.4%; in 1912. May, 2%; Nov., 2% reg. and 4% on account
of arrears. In 1913, May. 2%; Nov.. 4%; In 1914, May, 2%; Nov., 2%.
ANNUAL REPORT.-For year ending June 30 1914: Gross, $5,046,172;

net, $1,686.633; other income, $212,128: charges. $1,416,620; sur„ $482,141.
. (4) Coney Island Sr Brooklyn RR.
In Dec. 1913 the Coney Island & Gravesend By. (subsidiary of the Bklyn.

Rap. Transit) received permission from the P. S. Comm. to acquire 26.370
shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625,-
000 consol. mtge. bonds of 1904.
ORGANIZATION.-Chartered Dec. 10 1860. Cars commenced run-

ning over the Brooklyn Bridge Feb. 15 1898. See V. 66. P. 383.
Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In

1900 acquired all the stock of that company, but legal proceedings com-
pleting merger with Coney Island & Brooklyn were not effected until 1910.
On Mar. 8 1910 and July 30 1910 Public Service Commission sanc-

tioned $151.000 and $490.000 respectively, of 1904 consol. mtge. bonds for
improvm'ts, &c. V. 90, p. 697; V. 91. p. 336. Being unable to sell these
bonds, Pub. Serv. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see
below) secured by pledge of $732,000 of aforementioned bonds. V. 92, p. 59.
Wage Increase.-On Jan.271914 announced an increase of 10% in the wages

of employees, putting them on the same basis as those of the Brooklyn
Rapid Transit Co., which run from 24 to 28 cts. an hour. V.98. P. 386.
STOCK AND BONDS- Date. Interest. Outstanding. Last div.&c.

Stock, $3,500,000 (par 3100) Q-F $2,983,900 Jan'15,
First consolidated mortgage*2,000,000 July 11948

• $2,000,000, gold ntf I Mercantile Trust Co., New York, Trustee.
Consol mortgage.$10,000,000 1904 4 g J-J 2,125.000 Jan 1 1955
• gold ($1,000) c•tf Mercantile Trust Co.. New York. Trustee.
Brooklyn City & Newtownj 1889 5 J.-.1 2,000,000 July 1 1939

first mort 32,000,000--ntf Mercantile Trust Co., N. Y.. Trustee.
Real estate mortgages _______ - 5% 288.062  
• Includes $13.000 held in treasury.
Bond Interest.-Interest on all above bonds payable at Cent. Tr. Co.,N.Y.
Bonds.-Of the new $10,000,000 bonds, $4,000,000 are reserved for prior

liens and $3,875,000 are reserved for extensions and improvements; $107,-
000 in treasury. No sinking fund and bonds cannot be called.

ROAD.-First track, 22.897 miles; 2d track. 22.208 miles: misc. track.
7.039 miles: total wee.. 52.144 miles. 462 passenger and 29 service cars.

DIVIDENDS.-In 1895, 6%; in 1896. 5%; in 1897. 6%; In 1898. 8t%;
V. 67, p. 955. In 1899. 10%; in 1900, 10%; in 1901, 133,. %: in 1902.
16%; in 1903. 16%; in 1904, 16%; in 1905. 10%; in 1906. 8%; in 1907:
Feb.. 2%; May dividend passed. None since until Jan. 1914.when a div.
of 6% was paid. In 1915, Jan., 6%. V. 98,p. 235.
REPORT.-For years ending June 30:
12 Months- Gross. Net. 0th. Inc. Int.,Taz.Ac Bal.Sur.

1913-14 $1,630,601 $636.069 $13,652 $405,793 $243,928
1912-13  1,646.603 611.119 19.411 411,983 218,548
1911-12  1,415,133 421.398 31,234 426.736 25,896
1910-11  1.538.003 555,995 25.955 400,814 181,136
OFFICERS.-Pres., S. W. Huff; V.-P .& Treas., C. D. Meneely; Sec.,

J. H. Bennington; Comptroller. Howard Abel.-V. 93. p. 1105; V. 94, 1:/•
767. 1185. 1695: V. 95, p. 1122; V. 96, p. 1020; V. 97, p. 1898; V. 98, P.
235, 303. 386; V. 99, p. 1214.

MANHATTAN BRIDGE THREE-CENT LINE.
ORGANIZATION.-Ineorp. in New York. Began operat'g in Sept. '12.
On July 10 1912 the Board of Estimate & Apportionment granted a

franchise to operate over the proposed route from Flatbush Avenue
(Brooklyn) to Manhattan. The P. S. Commission on Aug. 14 1912 ap-
proved the franchise. See V. 94, p. 912; V. 95. p. 420.
For two decisions handed down by the Appellate Division of the Supreme

Court favorable to the company. see V. 97, p. 1733.
STOCK- Date. Interest. Outstanding. Maturity.

Common, $1,000,000-. ______ Q-M $4450,000 Dec '14,1%
ROAD.-Operates about 2% miles of track from Canal St. and Bowery,

N. Y., over Manhattan Bridge, through Flatbush Ave., extension to Ful-
ton St., Bklyn.

Dividends.-Initial quer. dividend of 1;,6% paid Mar. 1914 (V. 98. p.523);
June, 135%; Sept., 14%; Dec., % •
EARNINGS.-For year end. June 30 1914. $120.385: net, $40,553; other

Income. $894; taxes, rentals, &c.. $25.490; diva., $8,185; surplus, $7,772.
Passengers carried for year 1914, $4,962,042.
OFFICERS.-Pres., Fred'k W. Rowe; V.-Pres.. Frederick D. Mackay

and Chas. J. Edwards; Sec., Walter Hammitt; Treas., Ed. T. Horwill.-
V. 90, p. 698; V. 91. p. 154: 1767: V. 94, p. 912; V. 95, p. 111, 236, 420.
618, 1331, 1684; V. 96, p. 285, 1557.1840: V. 97,p. 1733; V. 98, p. 523.

PROSPECT PARK & CONEY ISLAND RR.-A trolley road.
ORGANIZATION.-Controlled by Long Island RR., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years to the Brooklyn Heights RR. and ectuipped the road electrically.
(V. 68, p. 1224; V. 69. p. 654.) In Feb. 1907 this lease was assigned to
the South Brooklyn By. V. 84. p. 569. Rental was $40,000 per annum
and expenses until 1909, when amount increased to $45,000. In considera-
tion of a guaranty by Long Island RR., annual int. on the greater part of
Prospect Park & Coney Island's bonded debt has been reduced from 6 and
7% to 414%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d
M. 6s, $197,200 of income 6s and 380,00ffof 1st M. es are owned by L.I.RR.

STOCK AND BONDS- Date. Interest. Outstandas. Maturity.
Stock. $100 
Second mortgage. now first 1 1886 4 F-A 340,000 Feb 1 1926

Third
.000 each) c•Scr 1886 6-A 160,000 Feb 1 1926
mortgage, now second. 1 1891 43g M-S 96,000 Mar 1 1931

gold ($ *& 18 M-

Interest on above mortgages payable at U. S. Mtge. St T; 
Mar
Co.. N. 1 N. P.31

Income bonds. non-cum  1880 6 MN 250,000 May 1 1920
ROAD.-Embraces 9.56 miles of first 

track.

EARNINGS.-Now Included in those of Brooklyn Rapid Transit, The

Prospect Park & Coney Island 
received as rental from Brooklyn Heights in

year ending Dec. 311913, $45,000; 
other income. $32,957; total, $77,957:

Interest, taxes, &c., $79.910: 
deficit, $1,783.

VAN BRUNT STREET & 
ERIE BASIN RR.-A trolley road.

ORGANIZATION, &c.-Chartered Feb. 15 186
1. Stock, $200,000, all

Issued; par, $10. Bonds, $75,000 1st mtge. authorized: $31.000 out.

Track, 2.78 miles, changed to 
electricity in 1898. 6 pass. cars. For Year

ending June 30 1914, gross. $41,099; 
net, after taxes, $9,707; other income,

$527; interest. &c., $1,950; balance. 
$5,284.

OFFICERS,-Pres., Joim F. Murphy; V.-P., D. W. Sullivan; Sec. and
Treas., Wyliys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y.

BUFFALO, N. Y.
BUFFALO & LAKE ERIE TRACTION CO.-A trolley road.
Default.-The company having defaulted on the int. due Nov. 1 1912 on

the 1st & ref. M. 5% bonds (May & Nov. 1913 and May 1914 hit, also de-
faulted), a protective committee requested the bondholders to deposit
their bonds with Equitable Trust Co.. 37 Wall St., N. Y., as depositary,
or the Girard Trust Co. of Phila, as sub-depositary.
The aforesaid committee also drew up a plan of reorganization (see

V. 97. p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for
another plan are under way.
ORGANIZATION.-Incorporated in New York and Pennsylvania in

Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre-
donia RR., the Buffalo Dunkirk & Western RR, the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger By.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street
Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo &
Lack. Trac. Co. for 999 years. V. 88. p. 1001. Also owns all the stock
of this company, and guarantees the bonds. Also owns all stock ($750.000.
all out) of the Dunkirk St. By.. which company has a franchise in Dunkirk
and has built about 5 miles of track.
The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie

Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and
its bonds are guar., p., I. & sk. fd., one-half each, by these two companies.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Pref. 5%. $2,500,0. cum}   2,500,000  
from July 1909  

00 
  $4,654,100  Common, $5,000,000 

1st and ref mtge. $12,000,- 1906 5 g NI-N 7,066,000 Nov 1 1936
000, gold (31.000)- -ea Interest at New York Trust Co., Trustee.

Erie El M 1st mtge. 3200,000, 1889 6 g J-J 148,000 Jan 1 1919
($1.000), gold ctf Central Trust Co., trustee. New York City.

Erie El M 2d mtge. $150.000 1892 6 g J-J 102,000 Jan 1 1919
($1,000), gold ctf Central Trust Co., Trustee, New York.

Erie El M 1st ref sink fund, 1901 5 g A-0 1.000,000 Apr 1 1941
$1,250,000, gold ($1,000).. Interest at New York Trust Co., Trustee.
Cannot be called c5 tf, New York City.

Hamburg By 1st M, $750.- 1906 4 g M-N 745,000 Nov 1 1926
000. gold ($1,000) tf Int. at Equitable Trust Co., N. Y. Trustee.

Dun & Fred ref M, $100,000, 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee.

Niagara & Erie Pow 1st M, 1911 5 J-J 510,000 Jan 1 1941
31,250,000g(31,000)gu p&i Guaranty Trust Co.. New York, Trustee.
Bonds.-Of the $12.000,000 new bonds, $2,034,000 are reserved to take

up a like amt. of underlying liens. These new bonds are subj. to call on any
int. date at 110 and int. Int. on theist and 2d mtges, of the Erie El. Motor
Co. is paid by Kountze Bros. N. Y. The Erie El. Motor ref. bonds are
secured by deposit of entire stOcks of the Erie City Pass. Ry. and the Erie
Reed Park & Lakeside St. By. A sink. fd. of 1% ann. on these bds. began
Apr. 1 1906 and will be increased to 14 % in 1916. The Hamburg By,
bonds are no longer subject to call. The Dunkirk & Fredonia refunding
mortgage bonds are subject to call on any interest date at 103. The
Niagara & Erie 1st M. bonds are subj, to call, any or all, on any int, day
at 105. Sk. fd. from Jan. 1 1916, 14% of bonds auth. Bonds are guar..
p., 1. & sic. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont.
Power Co., one-half by each. V. 92. p. 530.
ROAD.-Buffalo. N. Y., to Erie, Pa.. and Buffalo to Hamburg, N. Y.,

98.58 m.; leased lines (Dunkirk St. Ry.. 4.96 m.; Erie Elec. Motor Co.,
26.81 m.; Erie & Sub. By.. 4.63m.; Buffalo Sc Lacks. Trac. Co.. 4.98 m.),
41.38 miles-total. 139.96 miles, of which in New York (owned, 80.46 m.:
leased, 9.94 in.). 90.40 miles and in Pennsylvania (owned, 18.12 m.: leased,
26.81 m.: operated, 4.63 m.) 49.56 miles. Second track (owned, 16.34 in.;
leased. 16.25 m.: operated. 3.53 m.). 36.12 miles. Sidings, &c. (owned.
4.34 m.: leased, 3.75 m.; operated, .94 m.). 9.03 miles. Total track op-
erated (owned, 119.26 m.: leased, 55.63 m.; operated. 10.22 m.). 185.11 m.
OFFICERS.-Pres. (vacant); V.-P. St Sec.. M. D. Evans; Gen. Mgr.,

A. R. Myers; Sec.-Treas.. A. ii'. Tideswell.-V. 88, p. 293, 1001; V. 92.
p. 525; V. 95. p. 1121, 1206; V. 97. p. 297.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.-Incorporated in New York in June 1906 to furnish

an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100.000
(V. 88, p. 748). all owned by Buff. & Lake Erie Trac. Co. Has universal
transfers throughout city of Buffalo through contract with Internat. By. Co.
In Nov. 1912 P. S. Comm. authorized $160,000 additional bonds for

construction and impts., to be sold at not less than 80. These are included
In the amount reported outstanding below. V.95. p. 1471.
BONDS- Date. Interest. Outstanding. Maturity.

1st mtge, $1,500,000, gold( 1908 5 g J-D $1.160.000 Dec 1 1928
(31,000), guaranteed__c tf 'Interest at New York Trust Co. Trustee'
Bonds are subject to call on or before Dec. 1 1913 at 110 andint. They

have no sink. fund. Remaining bonds are reserved for betterments and
extensions at 85% of cost. Bonds guaranteed prin. and int. by Buffalo
& Lake Erie Traction Co. V. 90, p. 235.
ROAD.-Is a double-track road about 4.46 miles long. Began operating

Dec. 221909.
OFFICERS.-Pres., R. E. Griscom; V.-Ps.. M. D. Evans and M. W.

Dodge; Sec., M. D. Evans; Treas., A. F. Tideswell.-V. 88, p. 293. 748;
V. 90, p. 235; V. 95. p. 1471.

BUFFALO & DEPEW RY.-A trolley road.
ORGANIZATION.-Incorporated on April 27 1897. The Independence

Trust Co. of Philadelphia (now the West End Tr. Co.) at one time owned
about three-fourths of the stock and the entire $350,000 bonds, but these
securities have been disposed of by them and it is understood that Wm. B.

Cutter of Buffalo, N. Y., is the entire owner and operator of the property.

In June 1907 the Railroad Commission granted permission to the Buffalo

Genesee & Roch. Ry. to build an extension from Depew to Rochester.

Certain amount of grading completed, but no track laid.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $350.000 ($100) _ ____   $305,000  
Buff & D 1st M. $350,000___ 1901 5 J-J 350.000 Jan 1 1931
Loans payable Dec. 31 1913. 119,533  
ROAD.-Operates a double-track road from Buffalo to Depew, 13.59

miles of track; 60-lb. rail; 5 cars.
OFFICERS.-Pres., Wm. L. Nevin; V.-P, J. Ernest Richards; Sec.

and Treas., John T. Mooney. V. 79. p. 2695.

BUFFALO SOUTHERN RY. CO.-A trolley road.
Receivership.-N. A. Bundy was appointed receiver Sept. 26 1913.

ORGANIZATION.-Incorporated in New York on Aug. 26 1904 and is
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenville & Ebenezer Ry. V. 79. p. 2148. Franchises perpetual. Has
trackage rights in Buffalo over tracks of the International Traction Co.

STOCK AND BONDS-. Date. Interest, Outstanding. Maturity.
Stock, $2,000,000 ($100)-   $547.200  

I
1st mtge, $2,600,000. gold{ 1904 5 g A-0 15 600,000 Oct 15 1934
($1.000)  c•_ntf nt. at Seaboard Nat. Bank, N. Y., or at

Fidelity Trust Co., Buffalo, Trustee.
BONDS.-No s. f., but from $50,000 to $100,000 bonds are subject to call

at 110 and int. on any int. date upon 3 months' notice. $1,400,000 bonds
reserved for future extensions and equipment.
EARNINGS.-For cal, year 1914, gross, $85,470. In 1913, gross, $79,-

902.
ROAD.-Operates from Buffalo to Hamburg. East Hamburg and Or-

chard Park, 1514 miles; also has a line from Buffalo through Gardenville
and Ebenezer to Lien's Park. 54 miles. An extension to East Aurora,

under construction, 514 miles completed. 60-1b. T and 80-lb.
girder rail,is
OFFICERS.-Pres.. Wm. M. Griffith, New York; V.-P., Geo, F. Wells,

East Aurora, N. Y.: Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A.
Bundy, Buffalo.-V. 86. p. 419.

BATAVIA TRACTION CO.
ORGANIZATION.-Incorp. in N. Y. Mar. 19 1914, and purchased the

tracks, rolling stock, &c., of the Buffalo & Williamsville Electric By. Co.
which that company operated in Batavia, N. Y.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $25,000 ($100)  $25,000  
First mtge $25,000 ($100)__.- 1914 5 g J-J 16,000 July 1 1944
Red at par on 60 days notice.lInt. at Batavia, N.Y. Herbert T. Booth,Tr.
ROAD.-Owns and operates 2% miles of track in Batavia which was

formerly owned by the Buffalo & Williamsville Electric Ry.
OFFICERS.-Pres., Stephen W. Brown; Sec., Murton S. Dennis:,

Treas., Frank W. Garnier.-V. 99. p. 269.

$5.000,000
Buffalo Bellevue & Lancaster

mtge 
Buff & Niag Falls Elec By-

let M, 5750,000, gold__--c

2d M, $250.000, g, s f. red
aft 1901 at 105 ($1,000)_c 

Int. at Bank . Trust Co., N. Y., Trustee.

Buffalo & Lockport 1st mtge. 1898 5 g J-J 500,000 July 1 1938
Equitable Trust Co., New York. Trustee.gold. $500.000 

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.-Incorporated in New York July 11891. In May

1904 auth. capital was increased from $75.000 to $3,500,000, and in July
1904 a new mgte. for $3,500,000 was made to provide for extension to Roch-
ester.
In May 1914 Batavia Traction Co. (see above) purchased the tracks,

rolling stock, property, &c., of this company in Batavia. V. 99, p. 269.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($3,500,000 authorized) $75,000  
1st mtge. $3,500,000, goldj 1904 5 g J-J 127,500 July 1 1944
($500 and $1,000)- - _c*&& 'Int. at Com'wealth Tr. Co.. Buffalo, Trustee
Bonds.-Are subject to call on any interest date at 105.
EARNINGS.-For cal. year 1914 $37,715. In 1913. $44,242.
ROAD.-6.65 miles of track, Buffalo to Williamsville. Rails 85-lb. T.

Gauge 4 ft. 8% inches.
OFFICERS.-Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove:

Sec., Godfrey Morgan; Treas.. L. K. Warnick.-V. 84. T.. 1306; V. 99,
p. 269.

INTERNATIONAL TRACTION CO.-Trolley.
The United Gas & Electric Corp. (see statement of company under New

York) owns over 57.56% of Internat. Trac. Co. com. stock. V.94 p. 1383.
In Dec. 1912 the Pub. Seri,. Comm. approved the reorganization plan,

calling for exchange of old coll. trust 4s, $ for 5, for new col. trust 4s of
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335.-
000 instead of the $30,000,000 proposed. V. 96. p. 63. The few remaining
bonds of 1890 which did not assent to plan were called for payment on
July 1 1913 at 110 and hit. V.96. P. 1021.
ORGANIZATION.-Organized on Jan. 18 1899 under N. J. laws and

acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport. North Tonawanda and Tonawanda, together with all the
street railway systems in all of said cities; also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected it with the American system by the
acquisition of the steel arch bridge at Niagara Falls and the Suspension
Bridge between Queenstown and Lewiston, which bridges have been
equipped with trolley tracks. Owns entire stock and 34.984.500 bonds of
the international By. Co. Has traffic agreement with Niagara Gorge ItR.
for the operation of cars over the latter's 8-mile line. Contract runs to 1941.

Strike.-On April 6 1913 a strike was begun on the company's lines, but
on April 12 1913 the men returned to work under an agreement by the com-
pany to listen to all complaints and to arbitrate all differences. On May 1
1913 agreement was made settling all disputes with the Amal. Assn. of
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and
from year to year thereafter.
On .Ian. 3 1915 the N. Y. P. S. Commission at Albany heard the applica-

tion of the company to issue 53,000.000 5% bonds under an existing mtge,
to pay for the construction of an extension from Buffalo to Niagara Falls.
V.99, p. 1831.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common. $10,000,000-   510.000.000  
Pref. 4% cum. $5,0,000_ - -00 5.000.000 Jan '15. 2%
Coll trust, 518,335.000  loi2. 4 J-J 16,401,400 July 1 1949
Serial debenture notes. $500.- (1913 6 F-A 450.000 See teat
000 ($1,000). gold ci Int. at Chase Nat. Bank. N.Y., or Fidelity

Trust Co. of Buffalo. Trustee.
Car trust certificates No 21 1906 4) J-D15 90.000 1915-1916
5600.000 ($1,000) & Commercial Trust Co., Phila., Trustee.

Car trust certificates No 3 1907 6% 88,000 See text
5250.000 jCommercial 'Trust Co.. Phila. Trustee.
• Bonds and Notes.-The debenture notes mature $50,000 ;innually be-

ginning Feb. 1 1914. Callable at 100 and tut. on any int. date. Car trust
cents. No. 2 are secured by title to 150 cars. They fall due in semi-annual
Installments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car
trust certificates No. 3 are secured by title to 50 cars. They fall due in
semi-annual installments of 512.000 March 1 and $13,000 Sept. 1 from
March 1 1908 to Sept. 1 1917.

Dividends.-As a result of the reorganization bringing about the issuance
of new coll, trust bonds and the settlement of the International Ry.'s in-
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid
Feb. 1 1913; also an additional 4% on account of accumulated dividends;
July 20/ and an addl 2% on account of accumulated dive. In 1914. Feb.,
2% and additional on account of accumulated dividends. The amount
due on account of accumulations is 42% (V. 98, p. 386). July, 2%. lb
1915. Feb., 2%.

Franchises.-In June 1906 we were informed that the majority of the
franchises in Buffalo are practically perpetual, none in Buffalo or other cities
and towns having then an unexpired term of less than 40 years, excEpting
only the Fillmore Avenue franchise, covering an extension Of 6%
miles on the east side in Buffalo., which was limited to 25 years; also portions
of Franklin, Pearl, Genesee, W. Seneca, Morgan and W. Chippewa Ste.;
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place.

Consolidation of Constituent Companies.-On Feb. 20 1902 the Interna-
tional Railway Company was incorporated in New York with $10,120,500
stock, and in Aug. 1902 this was increased to $17.000.000, of which $16.-
320,500 has been issued (all owned by the International Traction Co.), as a
consolidation of the following companies, whose shares had previously been
held by the Traction Co.; V. 74. p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged in the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern By. had been merged in it).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

By. of Buffalo. and this passed to the International Railway Co.
On July 1 1902 the International By. Co. acquired by purchase the

Niagara Falls Park & River By., the Clifton Suspension Bridge Co., the
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in
Dec. 1912 merged the Electric City Ry. and in April 1913 the Crosstown
St. By. was also merged, thus leaving theInternational Railway Co. and the
Frontier Elec. By. the sole operating companies and the International Trac-
tion Co. the holding company.
In Dec. 1912 the P. S. Comm. authorized the Railway Co. to make a

mortgage for 560.000.000 as below. V.95. p. 1608. On Nov. 20 1913 the
P. S. Comm. authorized $2,366.000 of these bonds in addition to amounts
previously issued. V. 97, p. 1504.

Liens of Constituent and Owned Companies,
BONDS- Date. Interest. Outstanding. Maturity.

Internet By ref & imp mtgel 1912 5 g M-N 510.420,000 Nov 1 1962
$360,000,000, gold__&&rfBankers Trust Co.. New York, Trustee.

Buffalo By 1st con mtge.{ 1891 5 g F-A 5.000.000 Feb 1 1931($1,000) $5,090,000,g, c*&r Int. at Co.'s office. Buff.,E.W. Clark & Co.,
Phila.. or Bankers Tr. Co.. N. Y., Trustee.

aTonawanda St RR 1st M. 60.000 July 1 1922
$250.000  Interest at company's office, Buffalo.

°Tonawanda Electric RR 1st 1895 4 A-0 40.000 April 1 1917
Interest at company's office. Buffalo.mtge  1392 5 g MN b2,974.000 May 1 1932bCf5o3ssootoown 9000t) R. guy lspt szmtig_e_,cf
Int. at Metropolitan Tr. Co., N.Y., Trustee.
1898 5 g J-D 673,000 Dec 1 1948Buffalo Traction let mtge.

Int. at Metropolitan Tr. Co., N.Y., Trustee.
1897 5 J-D 215.000 June 1 1927
Redeemable at par.
1895 5 g 750,000 July 1 1935

Interest at Bankers Trust Co., New York.
1896 5 g 35.000 July 1 1921

BONDS- Date. Interest. Outstanding. Maturity.
Lockport & Olcott By 1st 1900 5 g J-J 800.000 July 1 1920
mortgage, 51.000.000. gold Int. at Guaranty Tr. Co.. N. Y., True.; also
(31.000)  V, at Buffalo. Guar.. p. & i. by Inter. Tree.

Niagara Falls Suspension 1897 5 g J-J 3300.000 Jan 1 1928Bridge, Clifton Suspension Toronto General Trusts Co.. Trustee.
Bridge   Int. at American Exch. Nat. Bank, N. Y.

Lewiston Connecting Bridge 1898 5 g A-0 125.000 Oct 1 1928
Co, Queenston Heights Toronto General Trusts Co., Trustee.
  I Ammt. at American Exch. Nat. Bank, N. Y.

aNiagdfalls & Susp Bridge By 1893 6 J-J 518.000 July 1 1923
aNiag Falls Whirlpool & No Ify 1894 6 J-J 22,500 July 1 1923
a All owned by International Traction Co.
b Of this 5350.000 owned by International Railway Co.
Bonds.-Of the Internat'l By. ref. and imp. bonds. $11,021,500 are re-

served to retire prior lien bonds; remaining bonds may be issued only for
add'ns. lmpts. &c.. with consent of the P. 8. Comm. Coup. bonds in
denom. of $1.0110 and $100 and reg. bonds of $1,000 and multiples. Red.
on any int, date at 110 and hat. Int. payable at the office or agency of the
company in New York. Sk. fd. began in 1912 and will provide by July 1
1949 sufficient funds to retire all outstanding underlying bonds, of a total
par value of $12.651,500. V. 96. p. 62. The Tonawanda Elec. RR. mtge.
due April 1 1907 was extended until 1917. The Niagara Falls & Suspension
Bridge By. bonds of 1893 and the Mag. Falls & Whirlpool Northern bonds
of 1894 given in the table above matured in 1903. but were acquired by the
International Traction Co. and extended ten years, and then deposited with
the Guaranty Trust Co. of New York as additional security under the
International Traction Co. collateral trust mortgage. These were again
extended, maturity now being July 1 1923 and bearing interest at 6%. All
the outstanding stock and $4,344,000 ref.& impt. 5s of the Internat. Ry.,.
$60.000 Tonawanda St. By. 1st 6s. $40,000 bonds of Tonawanda Elec. RR.,
3518.000 bonds of the Niagara Falls & Suspension Bridge and $22.500 bonds
of the Niagara Falls Whirlpool & Northern are pledged as security for the
International Traction collateral trust loan
EARNINGS.-For year ending June 30 1914, gross, 56,820,349; net.

after taxes, $2,669,538; fixed charges, S1.777.196; balance, $892,342.
ROAD.-Mileage Jan. 1 1914: Length of line. 223.26 (owned, 198.25,

leased, 18.36. trackage, 6.65); total miles of track, incl. second track,
crossovers, sidings. &c., 382.19 miles. Gauge, 4 ft. 814 in. Rail (steel).
45 to 140 lbs
EQUIPMENT.-Jan. 1 1914. 1.438 cars of all classes, including 1,240

passenger cars; power furnished by Niagara Falls Power Co.. the Cataract
Power & Conduit (10. and the Tonowanda Power Co.
OFFICERS of all operating companies.-Pres., Edward G. Connette;

V.-P., E. J. Dickson; Sec., John A. McKenna; Treas., Geo. W. Wilson;
Aud., Charles A. Chavel.
OFFICERS of International Traction Co.-Pres., Rodman E. Griscom

V.-P. E. G. Connette; Sec., John A. McKenna: Treas., Geo. W. Wilson:
Aud.:Chas. A. Chavel.-V. 96. p. 63. 135. 285. 716. 1021' V. 97. p. 1357.
1663; V. 98. p. 155, 386; V. 99, p. 1300, 1748. 1832.

BURLINGTON, IOWA.
BURLINGTON RAILWAY & LIGHT CO.-A trolley road.
ORGANIZATION.-Incorp. in 1912 in Delaware and acquired the Peo-

ple's Gas & Elec. Co. and old Burlington By. & Light Co. Does entire
municipal and commercial electric-lighting and power business in Burling-
ton and suburbs. Also owns steam-heating and gas plants. Railway
franchises are perpetual, except for two suburban extensions of minor im-
portance. Other franchises expire in 1927.
STOCKS AND BONDS- Date. Interest. Outstanding, Maturity.

Common. 53,000,000    $2.000,000  
Preferred, $2,000,000   1,000,060  
First mortgage, $7.500.000. gi 1912 5 M-S 1.400.000 Mar 1 1932

$1.000). sinking fund__e*lEquit. Trust Co.. N. Y.. Trus. Int. in N.Y.
Bonds.-Remaining bonds are for additions, betterments or extensions.

under certain restrictions, at 80% of cost. Callable at 105 and int. on any
int. day on 3 months' notice. Sinking fund of 5% of gross earnings begins
July 1014. V. 95, p. 678.
EARNINGS.-For cal. year 1912, gross, $320.240; net, $152,538: other

income, $8,395; total income. $160.933. In 1911, gross, $306,519: net.
after taxes, $141,310; other income. $10,428; total income, 5151.768.
ROAD.-Owns and operates about 19% miles of rack in Burlington

and its suburbs. 66 to 85-lb. T rail. 62 passenger cars.
OFFICERS.-Pres.. Geo. H. Higbee; V.-P., 14.0. Walsh; Sec. & Trees

& Gen. Mgr.. C. H. Walsh.-V. 95. p. 678. 1039.

BURLINGTON, VT.
BURLINGTON TRACTION CO.-A trolley road.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $200,000 (par $100)--- Q-F 5200.000 1914, 8%
30-year bonds. $500.000--- tf 1912 5% 350.000 1942

Bonds.-The remaining $150,000 bonds can only be issued with permis-
sion of Public Service Commission,
ROAD.-Owns 12 miles of track in city of Burlington. Rails 50. 60

and 75-lb. T. OW1114 15 box cars, 18 open cars, 2 snow plows.
Dividends.-Prevlous to 1903. 4% yearly. From 1903 to 1912. 6%

yearly. In 1912, 1913 and 1914,8%. Company announces that 8% will
be paid during 1915.

Year ending June 30- Gross. Net. Charges. Dies. Surplus.
1913-14 $129,398 $48.648 $18,250 $16.000 514,398
1912-13  126.185 39,537 14.000 16.000 9,537
OFFICERS.-Pres., Elias Lyman; V.-P., Jno. J. Flynn: Treas., W. F.

Hendee; Sec.. C. W. Brownell-V. 94, P. 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWA
This company was incorporated in West Virginia in December 1899 as

successor or the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock. $1.000,000 (par $100)- M-N 51.000.000 Oct '06, 2
lit M. $700,000. gold, $1.0001 1900 5 g M-S 700.000 Mar 1 19 5
each c*cptUnterest at W. A. Clark & Bro.. Butte.
Bonds.-May be called for payment on Mar. 1 1915. or on any interest

day thereafter. Sinking fund of 10% par value of bonds begins Mar. 1 1916.
Dividends.-In 1905. 4%; in 1906. May. 2%; Oct.. 2%. No Mir. since

to Feb. 1914.
ROAD.-Operates 35.24 miles of track. 56-60-lb. Trails. 58 pass. cars
EARNINGS.-Year ending June 30 1914. gross, $546,213; expenses.

$572,555; deficit. $26,342.
OFFICERS.-Pres., W. A. Clark, Butte; V.-P J R. Wharton; Sec. &

Treas., J. H. Anderson, 20 Exchange Place, N. Y.-V. 72, p. 190.

CALAIS, ME.
CALAIS STREET RAILWAY.-A trolley road,
ORGANIZATION.-Stock. $50,000 corn. and $50,000 pref.; first

mortgage. 1910 (ntf). 5s. J-J. $100.000 due July 1 1930.
REPORT.-Year ending June 30 1914. gross. $37,806; net, $9.762:

Interest and taxes, $5,562; surplus, 54.200.
ROAD.-Calais Street By., lower wharf to upper bridge, 

Calais. 
4 miles;

St. Stephen Electric Ry.. Milltown, N. B.. to St. Stephen, N. B., 3 miles;
total, 7 miles. The St. Stephen Electric Street By. is a separate corpora-
tion, but is owned entirely by the Calais company. 9 ears.
OFFICERS.-Pres., George A. Curran; Sec., Treas. & Gen. Mgr..

Benjamin Y. Curran; Supt.. C. F. Pray; all of Calais. Me.

CANTON, MASS."
BLUE HILL STREET RA ILWAY.-A trolley road.
ORGANIZATION.-Franchise perpetual.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 5300.000 ($100) ------ 3300.000  
First mortgage. 5500.000. f 1903 5 e A-0 251.000 Oct 1 1923

old lint. at Old Colony Trust Co., Boston. True.
ds.__-subject to call as a whole at 115 and int. on any int. day.

EARNINGS.-For 12 mos. ending Dec. 31 1914, gross. $94,791; net.
after taxes. $26,379; interest. $21,531: balance, $1.848.
ROAD.-Operates 19.5 miles of track from Mattapan, where connection

is made with the Boston Elevated By. to Canton and Stoughton, at which
latter point it connects with the Bristol & Norfolk Street By. and the Bay
State Street By. Standard gauge. 25 ears.
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OFFICERS.-Pres. C. H. French; V.-Ps. A. S. Pratt and E. J. B.
Huntoon; Clerk, William T. Crawford; Tress., Henry B. Sawyer; Gen.
Mgrs.. Stone & Webster Mgmt. Assn.. Boston.-V. 78. p. 1906.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.

-An electric and steam road.
In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94.P.826.982.
ORGANIZATION.-Organized under the general railroad laws of New

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May Az Sewell's Point RR.) and the Cape May &
Schelienger's Landing RR. Uses electric power for passenger service and
steam power for freight.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock paid in (par $50) . $150,000  
First mtge ($150.000)-cur- 1893 5 PA 150,000 Feb 1 1923
Other debts Dec 31 1912 . 391.449  
In 1894 and 1895 but one interest payment was made, by mutual consent

of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896.
and remains at 5%. Trustee is N. J. Trust & S. D. Co.. Camden. N. J.
ROAD.-Operates 6.29 miles of track extending to Cape May Point and

Sewell's Point, along the beach front through city of Cape May.
EARNINGS.-For year ending Dec. 31 1912. gross. $27,322; expenses.

$32,991; def. from open, 55.669; taxes. int., &c.. 510.202; total deficit,
$15,871.
OFFICERS.-Pres., Nelson Z. Graves. Philadelphia.-V. 72. P. 532;

V. 94, p. 826, 982.

CEDAR RAPIDS, IOWA.
IOWA RAILWAY & LIGHT CO.
ORGANIZATION -Is a re-incorp. in 1912 of the Cedar Rapids & Iowa

City Ry. & Lt. Co. and has acquired the properties formerly owned by the
following companies:
Boone Electric Co. Marshalltown Lt., Power & Ry. Co
Cedar Rapids & Iowa City Ry. & Lt. Nevada (Iowa) Electric Co.
Co. Perry El. Lt., Pow. & Heat Co.

Marion Light, Heat & Power Co. Tama & Toledo Electric Power Co.
Tama & Toledo fly. Co.

Owns and operates entire electric light and power properties in Cedar
Rapids, Marshalltown, Boone. Marion, Perry, Tama. Toledo and Nevada;
Interurban road between Cedar Rapids and Iowa City and Cedar Rapids,
Lisbon and Mt. Vernon; the local street railways in Marshalltown, Boone,
Tama and Toledo; the gas plant in Marshalltown and the heating proper-
ties in Cedar Rapids, Boone, Marion and Perry. Interurban road is on
private right cif way.

Connect with City.-For contract with City of Cedar Rapids for the con-
struction of a dam, Stc., see V.98, p. 235.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Pref, $3.000,000. 7% eum- 
  $1,700,000  
  1.414,500  

Common 53,000,000 

1st & ref mtge $10,000,000 g 1912 5 M-S 4,081,000 Sept 1 1932
51.000) c* Harris Tr. & Say. Bank, Chicago, trustee.

Cad Rap & Iowa City R & L 1903 5 g J-D 241.000 June 1 1923
1st M $2,000,000 gold ($1,- Illinois Tr. & Say. Bk., Chicago, co-trustee.
000) c*tf Int. at Harris Tr. & Say. Bank. Chicago
Bonds.-Of the remaining 1st & ref. bonds, 5241.000 are reserved for prior

lien and 55,678,000 are for extensions and additions at 80% of cost for ac-
quisitions, &c., under certain restrictions. Subject to call on any int. date
on or after Sept. 1 1915 at 103 and int. Sink. fd. 1% per ann. of bonds out,
beginning Mar. 1 1916 to 1921; 1922 to 1926.2%: 1927 to 1931. 3%. Sink.
fund to be used for redemption of bonds or for extensions and better-
ments. V. 95, p. 750.
On Ced. Rap. & Iowa City By. & Lt. 1st M. a sinking fund began April

1 1908 and bonds are subject to call on or after June 1 1913 at 107% & int.
See V. 77. p. 2279.
EARNINGS.-Of combined properties for year ending Nov. 30 1914.

gross, $1,206,443; net, after oper. exp .. taxes, maint. and renewals, $490,933;
int, on bonds, $206.749; bal.. $284.183.
ROAD.-Operates an interurban road 42% miles long on private right-

of-way substantially 100 ft. wide between Cedar Rapids, Iowa City and
Lisbon; also local street railways in Marshalltown. Boone, Tama and
Toledo and Cedar Rapids and Mt. Vernon. 42 pass. cars, 30 freight;
misc., 8; total. 80 cars. Total rated capacity of generating plant, 24,076

h. 
Op.

FICERS.-Pres. and Gen. Man., William G. Dows; V.-P. and Trees.,
Isaac B. Smith; V.-P., John A. Reed; Sec.. C. S. Woodward, all of Cedar
Rapids.-V. 95. p. 750.

CEDARBURG, WIS.
MILWAUKEE NORTHERN RY.-An electric road.
ORGANIZATION .-Incorporated in Wisconsin in 1905. Operates in-

terurban system entirely on private right-of-way. Franchise in Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets
be sold for a quarter within city limits. Port Washington franchise expires
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She-
boygan Ry. & Electric Co. under perpetual contract.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, common. $1.000,000-   51.000.000  
1st pref., $400,000, 6% cum_ - M-S 400,000 Mar '14.3%
2d pref, 5600.000.6% non-cum.  M-S 600,000 Mar '13.3%
1st mtge 54.000,000 goldl 1911 5 A-0 1.595,000 Apr 1 1931
($500 and 61,000) ctf 'Int. at First Say. & Tr. Co., Milw.. Trustee.
Bonds.-Remaining bonds may be issued only when net earnings are

twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost
f extensions, additions, &c. Subject to call at 105 and int. V.92. p. 725.
Dividends.-DivIdends of 3% paid s•-a. on 1st & 2d pret. from Sept. 1911

to Mar. 1913 (incl.). In Sept. 1913 3% paid on jet pref. and div, was
passed on 2d pref. In Mar. 1914. 3% paid on 1st pref.; none paid on 2d pt.
None since on either class.
EARNINGS.-For year ending June 30 1914, gross. $354.092; net, after

taxes, $162,693; int., $78,581; surplus, $84,112.
ROAD.- Will be 120 miles long, running north from Milwaukee to Cedar-

burg, where it forks, one branch extending to Sheboygan via Port Washing-
ton and the other to Fond du Lac. Operates 69 miles of track, including
63 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan.
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles
completed. Gauge. 4 ft. 85 in. 70-lb. Trail.
OFFICERS.-Pres., Wm, A. Comstock; V.-P. and Gen. Man., F. W

Walker; Sec. and Treas.. Henry A. Haigh.-V. 85, 1:1• 601; V. 92, p. 725.

CHAMBERSBUR G, PA.
CHAMBERSBURG & GETTYSBURG ELECTRIC RY•
ORGANIZATION .-Incorporated In Pennsylvania Dec. 4 1900.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50)    5225.000  
1st mtge, 6225,000 ($1,000).J 1903 5 M-N 225.000 May 1 1933
not red.. no sink. fund-c*1Int. at Northampton Tr. Co.. Easton, Trust.
EARNING S.-For year ending Dec. 31 1913, gross, $39.237; net (def.).

$232; other income. 53.145; charges and taxes, $11,914; deficit, 1,9.001.
ROAD.-Operates 13.25 miles of track between Chambersburg. Star-ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and

girder rail. Gauge, 5 ft. 25 in.
OFFICERS.-Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey

Supt., D. B. Fretz.

CHAMPAIGN, ILL.
ILLINOIS TRACTION CO.-( See Map on page 28.)
Amalgamation.-On Nov. 10 1913 the shareholders voted toincrease the

auth. common stock from $10,000,000 to 515,000,000, in order to control
the allied Western Railways & Light Co.,which had outstanding $4.521.800
corn. stk. and 53,169.000 pref. Two shares of Railways & Light corn. were
exchanged for one of Illinois Trac. COM. The pref. stock of the Rys. &
Light Co. remains outstanding. See V. 97. D. 1428 and 1054.

ORGANIZATION.-Incorporated in Maine on May 13 190'4 and con-
trols the following companies:
Bloomington Decatur & Champ. RR Kansas R. & Light Co.
Bloomington & Normal Ry. & Lt.Co. Madison County Light & Power CO.
Clinton (Ill.) Gas & Electric Co. Montezuma El. Lt., Pow. & Htg. Co.
Colfax Electric Lighting Co. (Iowa). Monticello Electric Light Co.
Danville Chain. & Dec. Ry. & Lt.Co. New Valley Junction Water & Lt. Co.
Danville & Eastern Illinois RY • Oskaloosa & Buxton Elec. Ry. Co.
Danville & Northern RR. Oskaloosa Traction & Light Co.
Danville & Southeastern Ry. CO. Peoria Railway Co.
Danville Street Railway & Light Co. St. Louts Electric Bridge Co.
Danville Urbana & Champaign Ry. St. Louis Electric Terminal Ry.
Decatur Railway & Light Co. St. Louis Springfield & Peoria RR.
Des Moines Electric Co. Topeka Edison Co.
Des Moines & Cent. Iowa Elec. Co. Topeka Re,:lway Co.
Illinois Central Traction Co. Urbana & Champaign Railway. Gas
Jacksonville Railway & Light Co & Electric Co.
Jacksonville Ry. Urbana Light, Heat & Power Co.
In April 1907 obtained a 50-year franchise on certain streets of st. Louis

and was also given authority by the U. S. Government to build a bridge
across the Mississippi River between Venice,III., and St. Louis, Mo. This
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis.
represents an investment of over 56.000.000. V. 92, P. 259. On July 1
1911 began running express trains between St. Louis & Peoria, 174 miles.
with only two stops-at Springfield and Lincoln-the running time being
5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the
company opened offices in Chicago, with the purpose of securing freight
from points between Chicago and St. Louis, though company has as yet
no direct entrance into Chicago. V. 93, p. 527.
On June 30 1914 the bonded indebtedness of the properties controlled

was 543,468.500.
STOCK AND BONDS- Date. Interest. Outstanding. Last Divid.

Common, $15,000,000 ($100)-   $12,251,000 Nov '14.14, %
Pref 6% cum 610.000,000 ($100)- --- Q-J 7,135.500 Jan '15. 1%

Stock.-Additional preferred stock can only be issued when net earnings
are equal to 9% on preferred stock out and the amount proposed to be
issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.-6% per annum is being paid on the preferred stock.. First
div. on corn., 4%. Paid May 15 1913; Aug' 1913' %%; Nov'. 5'1% • In1914, Feb.. 4%; Mai. .4%; Aug., ,*•1%; Nov., %•
REPORT.-For cal. years. Report for 1913 In V.98. p. 1456.
Gross Earn;ngs- 1913. 1912. 1911. 1910.

Interurban3„5$2,964955 $2,884,793 52,440,592
City lines  2,129,804 2.030,994 1,950,880 1,896,587
Gas  466,450 428,977 383,324 357.315
Electric light and power 1,977,349 1,689,477 1,473,938 1.322.581
Steam heating  247,530 219.170 197,737 174,822
Miscellaneous  71,445 82,074 31.548 26.141

Total gross earnings_ - 57.948.098 $7,415,647
Operating expenses ____ 54.021,994
General & overhead exp.)$4,613,336 81,205
Taxes  Tax 250.015

$6,902,220
13.867,889

83,700
182,071

$6,218.038
53,441,100

58,598
165,932

Total oper. expenses- 54.613,336 54.353,214 $4,133,604 53.665.628

Net earnings  53,334,762 $3,062.433 52,768,580 52.552,410
Less net earnings of Des
Moines and Topeka
prop. prior to purch $54.183

53,334,762
Interest, &c  $2,072,539
Dividends on preferred_ 406,372
Dividends on corn. (3%) 224,805

$3,062,433 $2,768,580 $2,498,227
11,975,969 51.885,221 $1,536,687

344,54.7 318,276 273,288

$2,703.716 $2,320.516 52.203,4,97 51,809.973
Surplus   $631.046 5741,917 5565.083 $688,254
During 1913 51,343.489 was expended for maint.. renewals & bettermls,

against $468,670 in 1912.
ROAD.-The interurban lines comprise 480.54 miles of track; city lines

comprise 169.60 miles of track: total of all lines. 659.14 miles. In 1912
entered into a contract with Wabash RR. for a physical connection and
general interchange at Decatur. Has working agreement with all steam
roads in its territory that can be of service, except the Pennsylvania and
N. Y. Central lines. Interurban lines have 150 passenger, 128 express and
750 freight cars: city lines have 210 motor cars and 149 others; 4 central
power stations and 40 sub-stations.
OFFICE 119.-Pres W. B. McKinley. Champaign; V.-P. and Gen. Mgr..

H. E. Chubbuck, Peoria: V.-P. and Treas., Geo. M. Mattis, Champaign.
Sec., T. B. Macaulay, Montreal.-V. 94, p. 911, 982: V. 95. p. 172. 1542:

1456 
V. 62. 652, 1222, 1365, 1423; V. 97. p. 521, 1426; V. 98. p. 839. 139.

, 1528.

LOCAL STREET RAILWAYS.
(1) Bloomington Se Normal Railway & Light Co.
ORGANIZATION.-Incorporated in Illinois on Feb. 23 1908 as a con-

solidation of the Bloomington & Normal Ry.. Electric & Heating Co. and
the Consumers Light & Heating Co. of Bloomington. Does all local street
railway and commercial electric light and power business in Bloomington
and Normal and operates hot-water and steam-heating system in Bloom-
ington. Principal railway franchise in Bloomington expires in 1929. In
this franchise city reserves right to purchase plant at an appraised value
plus 10% of same. Railway franchises in Normal that are not perpetual
expire in 1922. Principal lighting franchises are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock, 51.200.000 ($100)- $1.200,000  
Pref. stock, 5450.000, 6% 450,000  
1st and gen mtge. 13.500,0001, 1911 5 J-J 968,000 Jan 1 1928gold ($1.000) c*&rtf Illinois Trust & Say. Bk., Chicago. Trustee.
B&NRE&H 1st mtge, 1902 5 g J-D 600,000 June 1 1927$600,000 ($1,000) g, s Lent Int. at Ill. Trust & Say. Bk., Chic.. Trustee.

Bonds.-Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re-served for prior liens and $1,932,000 for extensions and impts. under care]ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int.in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% andint. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919;2% 1920 to 1928. Of the bonds outstanding, $29,000 are in sink. fund.
V. 93, P. 665. The Ry., Elec. It Heating Co. bonds are subject to call at
110 and int. Sink. fd., $10,000 annually, began June 1908; 581,000 arein sink, fund and included in amount outstanding.
ROAD.-Operates 20 miles of track in, around and between Bloom-ington and Normal. Rails 70 and 72-lb. Has 33 pass. and 8 misc. cars.-

V. 93, p. 665.
(2) St. Louis Electric Terminal Railway Co.Owns extensive freight and passenger terminal stations costing about

$5,000,000; also valuable real estate and a 50-year franchise giving the Illi-nois Trac. an outlet in St. Louis. Also owns the Citizens' Ry. Co. of Venice,which operates 4.88 miles of street railway in Madison, Granite City and
Venice. V. 91, p. 1769.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1.000,000  All owned by Illinois Traction Co.
Preferred 5%    $1.000.000  
1st M (temporary). 53.500.4 1909 4-5 F-A 1.724.000 Dec 1 1929
000.g ($1.000). guar p & i_tf 'Int . at Merchants' Bic. of Canada. Montreal-
Bonds.-First M. (temp.) bonds are subject to call at par on any interest

day. No sinking fund. They are guar., p. & L. by Illinois Traction Co.

(3) Danville Champaign & Decatur Ry. & Light Co.
ORGANIZATION.-Incorp. in Maine May 14 1913. Is a holding

company and controls substantially all the electric, gas, street railway
and public-heating systems in Danville, Decatur. Champaign and Urbana.

Franchises covering gas, electric and heating, with few exceptions, extend
many years beyond 1938. Street railway franchises expire at various dates
before 1938, the laws of Ill, not permitting long-time street ry. franchises.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. 53,700,000 (5100) . . 53,688.000  
Cons & ref coll tr $15.000.000t 1913 F g 51-5 2,407,000 Mar 1 1938
g cSt*r*. red at 104 and int. Int. at Boston Safe Deposit & Trust Co
guar prin and interest- --tf Trustee. H. D. Heathfleld also Trustee.

•
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Bonds.-Secured by all the stocks and bonds of constituent companies,
namely $675,000 Dec. By. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana
45: Champ. Consol. & Ref. debs.; $871,000 Danville St. By. & Lt. Co. Consol.
& Ref. 5s and 35.000 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s. There are
$2,568,000 underlying bonds (maturing from 1914 to 1933) for payment
of which a like amount of cons. & ref. bonds is reserved. Remaininng
$10,025,000 may be issued for additions and impts. to constituent cos.
under certain restrictions. They are guar. p. & I. by III. Trac. Co., as are
also sub. co. bonds deposited under this mtge. All future issues of stocks
and bonds by constit. cos. must be pledged under above coll, trust issue.
V. 96, p. 1422. Coupon bonds in denom. of $1,000; rests. bonds 51.000.
35,000, $10.000 or multiples of $1,000.

Sinking fund will retire before maturity about 40% of total bonded debt.
incl. underlying bonds.
EARNINGS.-Of constituent cos. for cal. year 1913, gross. $1,746,480.

net,after taxes, $789,314; bond int., $248.750; balance, 5540,564.-V. 96.

P. 1422, 1488; V. 98. p. 1155.
(a) Danville Street Railway & Light.
Controlled by Danville Champaign 3: Decatur R. & Light Co.
ORGANIZATION.-Incorporated in Dec. 1899 as a consolidation of all

the street railway, electric light. gas and steam-heating interests.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100) ----- $1.438.000  
Refunding mortgage. 5700.- 1900 5 g 670.000 Jan 1 '15-'25

gold ($1,000) c* tf Interest at N. W. Harris & Co.
Consol and ref debs, $7,500.- 1913 5 M-S 912,000 Mar 1 1938
000 tf Central Trust Co. of Ill., Trustee.
Bonds.-Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive

and remainder on Jan. 1 1925; $30,000 have been retired. Sinking fund of

$6.000 per year began Jan. 11910. bonds being drawn (at par and accrued
Int.) in numerical order, beginning with No. 1. Mortgage trustee is the

Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. Of the consol. &

ref. debs. of 1913. $912,000 are deposited under D. C. & D. By. & Lt. M.

$670,000 are reserved to replace underlying bonds and $5,918,000 for cost
of new property.
COMPANY'S PROPERTY.-The company owns the following: 1. Gas

works eated under special charter and a perpetual franchise. 2. An
electric-light plant is operated under a 99-year franchise; also has dynamos
for furnishing power to street railway. 3. The entire street railway sys-

tem of the city, 16.37 miles of track, nearly all laid in brick pavement,
running to three parks, the fair grounds, cemetery and railway depots and
National Soldiers Home. Equipped with 50. 60 and 70-1b. Johnson T rails
with 26 motor cars (General Electric) and 12 others. Furnished electric
-current at Westville, Georgetown, Ridgefarm, Indianola, Sidell and
Chrisman.
OFFICERS.-Same as those for Danville Urbana & Champaign Railway

Co.-V. 76, p. 1142, 1300.
(b) Decatur Railway & Light Co.
Controlled by Danville Champaign & Decatur Ry. & Light Co.
ORGANIZATION.-Incorporated in Illinois in Dec. 1903. to take over

the property of the Decatur Traction & Electric Co., the Decatur Gas &
Electric Co. and the Decatur Steam Heating Co.. owning all the Street rail-
way. gas and electric-lighting business and steam-heating plant in Decatur
and suburbs.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1,375,000 (MOW -   51.375,000  
Decatur Gas & Electric Co 1899 5 M-N 225,000 See text

first mortgage tf Int. at Merch. L. & Tr. Co., Chic.. Trustee
Decatur Gas & Elec Co 2d M
5400, 00 ($300,000reserved
for above ($1,000). gold tf

Dec Trac 3: Elec 1st M $300,-
0003500 &SLOW eachic*tf

Dec By & Lt Co let & cons M
$1.300,000.6 ($1,000)-c*tf

Dec Ry & Lt con & ref mtge
57,500.000 (red at 105)- tf
Bonds.-$542 000 Decatur

1899
Interest at Merchants' Loan & Trust Co..

Chicago, Trustee.
1900 5 J-J 212.000 Jan 1 1921

Int. at Illinois Tr. & Say. Bk., Chic., Trustee
1903 5 g J-D 743,000 Dec 1 1933

Int.01dCol.Tr.Co.,Bos.,Tr. ,3cagencyinN .Y.
1913 5% 869.000 Mar 1 1938

Central Trust Co of Ill.. Trustee.
ailway & Light Co. first and consols. are re-

served to retire an equal amount of prior liens as above. A sinking fund
of 10% of the net earnings, or not less than 1% of outstanding bonds, is
to be invested in the bonds. Amount outstanding includes $75,000 bonds
held in sinking fund. These bonds are subject to call at 10734 and int.
on any interest date upon 60 days' notice. Of the Decatur Gas 3c Electric
Co. 1st M. bonds. $15.000 had to be redeemed on May 15 1910 at 105 and
a like amount each year thereafter in numerical order. These bonds
are subject to call at 105 and interest. The second mtge. bonds of the
Decatur Gas & Electric Co. are redeemable at any time at 105 and int..
but there is no sinking fund on these bonds. Of the Dec. By. & Lt. consol.
& ref. bonds, $869.000 are deposited under the Danville Champ. & Dec. By.
& Lt. consol. 3: ref. mtge. $1,300,000 are reserved to retire underlying
bonds and $5,331.000 for new construction.
ROAD.-Operates about 15 miles standard-gauge road in Decatur and

suburbs: 60 and 72-lb. T rails. 23 motor cars and 16 others.-V. 91. p.38;
V. 92. p. 322.
(c) Urbana & Champaign Railway, Gas & Electric Co.
Controlled by Danville Champaign & Decatur Ry & Light Co.
ORGANIZATION.-A consolidation in 1897 of Urbana & Champaign

Electric Street, Champaign Electric Light & Power. Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter is also perpetual.
Franchise in 1901 extended for 20 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $700,000 $700,000  
U & 0 By G & E M $250,001 1897 5 g J-D 130.000 June 1 1917
g sink fd $8,000 yrly June Int. at Illinois Tr. & Say. Bank, Chic.. Trus.
1 1900 & aft($1,000).cs_ ntf or at Chase Nat. Bank, New York City.

Consol mortgage, 5500,000 1899 5 g J-J 354,000 July 1 1929
($1,000. gold c  ntf Int. at Portland Tr. Co., Portland, Me.,Trus

U & C Ry ö & E consol and 1913 5 M-S 689,000 Mar 1 1938
ref debs 34,000,000 tf Central Trust Co., Chicago, Trustee.
Bonds.-Of the consol. mtge, bonds, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any interest day at 105
Of the U. & C. By., G. & E. consol. and ref. debs., $689,000 are deposited
under D. C. & 15. Ry. & Lt. consol. & ref. M., $500,000 are reserved
to retire other bonds and 52.811.000 for additions and improvements.
ROAD.-Operates 12.60 miles of track in and between Champaign and

Urbana. Has 20 motor cars and 8 others.

(5) Peoria Railway Co.-A trolley road
ORGANIZATION.-Incorporated under general railroad laws of Illinois

in 1906 and is successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of Avery-
ville. Peoria Heights and East Peoria. The entire stock is controlled by
the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago,
offered the let and ref. bonds for sale. V. 89, o. 42.

Favorable Dectsion.-On Oct. 26 1911 the Illinois State Supreme Court.
reversing the Circuit Court, held that the City Councils could not grant a
franchise to the Peoria Ry, Term. Co. over streets to which the Peoria Ry.
already held a franchise. V. 93, p. 1535.
In Dec. 1912 increased its stock from $1,000,000 to 51.010,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $1.010,000 
Central By first mortgage, 1 1895 5 g A-0 570,000 Apr 1 1915

1750,000. g ($1.000) -c,_ tf Int. at New York Trust Co., N. Y., Trustee.
First & ref intim 53.600.000,I 1906 5 g F-A 2,324,000 See text.

gold (51,000) c* t1 Interest payable in New York.
General mortgage t 1909 5% 813.000 1926

Bonds.-Of the 53.600,000 first and ref. bonds. $570.000 are reserved to
retire prior liens and 5276 .000 for additions and improvements at 75% of
cost' $430,000 have been retired. They are guar. p. i by endorsement
by Illinois Trac. Co. The bonds are secured by a first mtge. upon all proper
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired,
subject only to the $570,000 underlying bonds of the Central By. Co. The
trustee is the Illinois Trust & Say. Bank, Chicago. Ill. The bonds expire
on Feb. 1 as follows: $25,000 in 1908, $30,000 in 1909, 535,000 in 1910.
$55.000 in 1911. 560,000 in 1912, 865,000 in 1913, 570,000 in 1914. $75,000
ip 1915. $80.000 in 1916. 585,000 in 1917. $95,000 in 1918.5100,000 in 1919,
5105.000 in 1920. 5110.000 in 1921. 5115.000 in 1922. 5120.000 in 1923.
5125.000 in 1924. $130,000 in 1925. and the remaining 5750.000 in 1926.
They are subject to call on any interest date at 105 and interest. See
V. 83, p. 38, 436; V. 89. p. 42: V. 90. p. 560.
ROAD .-Owns and operates 52 miles of standard-gauge track, 90 motor

cars. 40 other cars. Also owns valuable property near the centre of city and
considerable other real estate, including several amusement parks, estimated
to be worth 5500.000.-V. 90, p. 560; V. 92, p. 1500; V. 93. p. 1535.
(6) Topeka Railway Co.
ORGANIZATION.-Incorp. under general railway laws of Kansas in

1892; in 1903 absorbed the Vinewood Park By., and made a new mtge. for
$1.250,000. On June 4 1903 obtained a new 30-year franchise. running from
that date, with the provision that $400.000 be expended within 3 years on
the system. Also has secured franchises in perpetuity on county roads now
occupied, with privilege of hauling freight. City agrees never to reduce
rates to where company will earn less than 10% on stock. The city is to
receive 10% of earnings remaining after 10% has been earned. Upon ex-
piration of franchise city has the right to acquire the property, but not
before. V. 76, p. 866. 1302.
Kansas Ry. & Light Co. (bolding company) has 51,436,000 temporary

bonds out, due 1935. V. 92, p. 1243.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 51,250.000 ($100) -- 51.250.000 f.p 
First mtge. 51,250,000. gold) 1904 5 g J-J 1,145.000 Jan 1 1930
($1.000) c* tflInt. at Cont.& Comm.Tr.& S.B.,Chic..Trus.
Bonds.-Remaining bonds are reserved for 80% of cost of new power-

house and for betterments and additions. Fifteen bonds per annum, be-
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915. when
entire issue is subject to call at that price. $105,000 have been retired. A
sinking fund began Jan. 1 1910, which is sufficient to retire 515.000 per
annum at 105 and interest.
ROAD.-Owns 33 in. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars.
OFFICERS.-Pres.. W. B. McKinley, Champaign,I11.; V.-P , Chas.

Zilly. Champaign; See., B.A. MacNutt, Montreal; Treas.. G. M. Mattis.
-V. 81, p. 728; V. 82. p. 101; V. 90. p. 915. 978

INTERURBAN ROADS.

(7) Bloomington Decatur & Champaign RR.
ORGANIZATION.-Incorporated in Illinois on Nov. 29 1910 as a con-

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur
& Champaign By. Operates on private right of way ceexpt through cities
and towns (8 miles) where franchises extend to or beyond 1953.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Common, 53,000.000    $3.000,000  
Preferred 5% ($637,500) - 637,500  
1st & ref mtge. $15,000.000, g 1940
($1,000Interest at Illinois Trust & savings Bank,
multip reg.) gu p&i.C*&r*tf 1 Chic.. Trustee, or Chase Nat. Bank N.Y.

General mortgage I 1910 5 M-N 1.390.000 Nov 1 1940
Central Trust Co. of Illinois, Trustee.

Stock.-Of the $637.500 pref. stock out. $412.500 is Series "A" and
$225.000 is Series 'B.

Bonds.-Of the $13.500.000 "1st & ref." bonds reserved for various pur-
poses, $6,750.000 are reserved fcr acquisitions of two connecting interurban
roads (Danville Urbana & Champaign and Illinois Central Trac.).51.159,000
to redeem the general mtge. bonds. $472.000 to replace general mtge. bonds
issued in the future and $5,016,000 for 80% of cash cost of additions and
improvements. These $5,016,000 bonds, excepting $500.000 (issuabie at
any time for 80% of cost of additions and improvements, with consent of
N. W. Halsey & Co.) can be issued only when the preceding 12 months'
gross earnings have equaled five times and net earnings 1'4 times the inter-
est charge on all bonds outstanding and those proposed to be issued. Bonds
are unconditionally guar., p. & I., by Illinois Trac. Co. They are redeema-
ble at 105 on any int. date. V. 92, p. 259. Int. on general mtge. bonds is
payable at office of Merchants' Bank of Canada, New York.
ROAD.-Owns and operates 97 miles of track (89 miles, main line; 8

miles sidings) extending from Bloomington through Decatur to Champaign
and Urbana. 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco-
motives.

(d) Urbana Light. Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana.

Entire stock Is owned by Illinois Traction Co. ,
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $150.000    $150,000  
First mtge $56,000 ($500)o tf 1903 5 M-N 25,500 See text.
First Congo' mtge $200.0001 1909 5 J-D 92,000 See text.
(81,000)   tf 'Central Ti'. Co. of Ill., Trustee. Int. in Chic.

Consolidated and refunding) 1913 5% 10.000 Mar 1 1938
mortgage tf [Central Trust Co. of Illinois, Trustee.
Bonds.-First mortgage bonds mature 52,000 to $4.500 annually on

May 1 until May 11920. $30.500 retired up to Jan. 11915. Of 1st consol.
mtge. $36,000 are reserved for prior bonds and $72,000 are for new con-
struction. Bonds mature on Mar. 1 y

' 

early from 1918 to 1927. They
are guar. by Illinois Traction Co. V. 89 p. 167. The entire outstanding
amt. ($10,000) of consol. dr ref. bonds are deposited under Danv. Cham. &
Dec. Ry. & Lt. mortgage.
OFFICERS.-Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas.,

Geo. M. Mattis; Gen, Man., M. H. Chubbuck.V. 89. 13. 167.
(4) Jacksonville Railway 8c Light Co.
ORGANIZATION.-Incorporated in Maine in Dec. 1905 and is a con-

solidation of the Jacksonville By. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500.000 ($100) ------ ____ $100,000  
Jack Ry&Lt 1st cons M , $1,- 1906 5 g J-J 573,000 Jan 1 1931

000,000.gu,g ($1.000)c*. tf Central Trust Co., Chicago. Trustee.
Jacksonv Gas Light & Coke( ____ 5 J-.1 150.000 Jan 1 1931
CO first mortgage__ - ntf Int. at Merchants' Loan & Tr. Co., Chicago.
Bonds.-Of the $1.000.000 1st consols, $160.000 are reserved for prior

liens. Are guar., p. & I. by Illinois Trac, Co. 2% of bonds out is payable
annually to a sinking fund. Are sub, to call on any int. date at 105. Int. at
Merchants' Bank of Canada. N. Y. 530.000 Jack. Gas L. & C. retired.
ROAD .-Operates about 7.65 miles of track and also does electric lighting

and gas bosinoss in Jacksonville. 14 motor cars and 9 others.-V. 95, 14•
1542; V.97, p. 1733. V. 99. 1748.

(8) Danville Urbana & Champaign Ry.
ORGANIZATION.-Incorporated in Illinois under the railroad law on

July 28 1902. Owns the Danville Paxton & Northern By. Mostly private
right of way.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock 5250,000 5250.000  
First mortgage 52.000,0001 1903 5 g M-S 2.000.000 Mch. 1 1923

gold 51.
tf  

000) guaranteed Interest at Agency of Bank of Montreal,N.Y.
Northern Trust Co., Chicago, Trustee.

Second mortgage $500,000
00 

1 1905 6 g J-J 212,000 See text.
gold (51.0) serial_ __c* tf B(Int. at Agency Merchants' k. of Can., N.Y.

General mortgage bonds- -tf 1910 6% 700,000 Nov. 1930
Bonds.-The first 5s have no sink. fd., but are subj. to call on any int. date

upon 90 days' notice at 105 dr int. The bonds are guar., p. & i,, by end. by
Deny. St. By. & Lt. Co. and Urbana az Champaign Ry.. Gas & Elec. Co.
V. 81, p. 264. The 2d (Is mature $50,000 on Jan. 1 1908 and $50.000 each
Jan. 1 thereafter. The 550.000 due on Jan. 1 1908 and 550,000 due Jan. 1
1909. as well as $42,000 of the $50,000 due Jan. 1 1911. were extended,
$2,58.000 have been retired. They are subject to call at par on 30 days'
notice. Are guar., p. & I., by Ill. Trac. Co. Trustees are Montreal Ti', &
Dep. Co. and Thos. Fyslie,
ROAD.-Operates 70.1 miles of track over private right of way, connect-

ing the cities of Danville, Urbana and Champaign, with branches from Dan-
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to
Homer. 70-lb. rails. Has 23 motor cars. 10 electric locomotives and
164 miscellaneous cars.
OFFICERS.-Pres. W. B. McKinley; Sec., E. A. MacNutt; Treas..

Geo. M. Mattis.-V. 81. p.264; V. 83 p 435• V. 84. p.338; V. 88. P. 383.
(9) Illinois Central Traction Co.-A trolley road.
ORGANIZATION.-Incorporated in Illinois in 1903 'under general

railroad laws. Mostly private right of way.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $1 .100. 000     $1.100,000  
1st mtge. 82.000.000 ($1,-1 1903 5 g J-D 1.469.000 Dec 1 1933
000) gold, guar c*tf fInt. at Old Colony Tr. Co., Boston. trustee.

Temporary general mort _ _ 5 & 6 746,000 1929 & 1931
Bonds.-Are subject to call on any interest date on 60 days notice at

1073i and int. Are guaranteed. p. &by Illinois Traction Co. V. 82.
p. 804. A sinking fund of 10% of net 4fte
1908. but not to be less than 1% of bonds outstanding. 

became operative
here Dec.e held ins 1t1.

ROAD.-Operates 45.5 miles of track from Decatur to Springfield, with
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor
cars, 1 electric locomotive and 53 miscellaneous cars.
OFFICERS.-Pres., W. II. McKinley; See., E. A. MacNutt; Treas.,

Geo. M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82. p. 804; V. 84. p. 339.
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(10) St. Louis Springfield 5c Peoria RR.
ORGANIZATION.-Incorporated in Illinois Dec. 1 1909 as a consolida-

tion of the St. Louis & Springfield Ry.. the St. Louis & Staunton Ry., the
Tr-City Trac. Co. and the St. Louis & Northeastern By. Operates on
private right of way except through cities and towns (about 17 miles), where
franchises extend to or beyond 1953. In 1911 acquired the Springfield
Belt By.
In 1912 acquired the Peoria Lincoln & Springf. By. Co.. the Peoria Bloom.

& Champaign Trac. Co.. the Terminal Pow. Co. and the Springfield &
Northeastern Traction Co. (acquired Nov. 1 1913).
Has long-time contracts for use of bridge and terminals of St. Louis Elec-

tric Bridge Co. and St. Louis Electric Terminal Ry.. enabling it to operate
directly Into St. Louis.
STOCK AND BONDS- Date. Interset. Outstanding. Maturity.

Common $6,000,000 ($100)-   36,000.000  
Prof. 32,572,000 ($100) 5%-  ' 2.572,000  
1st & ref mtge $15.000,000 g 1 1909 5 J-D 4 , 653,000 Dec 1 1939
(31,000 coup & $1,000 or Illinois Trust & Say Bk, Chicago, trustee
multiples reg.)____c*&r* tf Interest In New York. Chicago or London.

St Louis & Springfield 1st Ml 1903 5 g J-D 451,000 Dec 1 1933
($1,000) s f gold guar c*..tf I Interest at City Trust Co., Boston. trustee.

StL Sp&P gen M 315,000,000H - 4.157.000 1939
Springfield & Northeastern 1906 5 g J-D 145,000 Dec 1 1936

Traction 1st mtge $1.5O0.-Int. at agency Merch. Bank of Can., N. Y.
000 (31,000) gold c* I Central Trust Co. of Illinois, Trustee.

Peoria Bloomington & Chem 1906 5 g M-N 280,000 Nov 11938Trac 1st M 33,000,000 gold Int. at agency Merch. Bk. of Candaa, N.Y.
($1.000)  a* tf Central Trust Co.. Chicago, Trustee.
Bonds.-Of the 310,347.000 1st & ref. bonds reserved for various purposes,

$145,000 are reserved for Springfield & Northeastern Traction Co. bonds,
$715,000 to retire prior liens, 32,250.000 to redeem a like amount of general
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex-tensions. The $7,237.000 and the $2,250,000 tor redemption of gen. mtge.bonds (total $9,487,000), excepting 3500.000 (issuable at any time for 80%of cost of add'ns & impts.) can be issued only when, for the preceding 12months , gross earnings have equaled five times and net earnings 1U timesthe interest charge on all bonds outstanding and those proposed to be issued.Redeemable at 105 on any int. date. Bonds are unconditionally guar.,p. & I. by Illinois Trac. Co. V. 90. p. 304' V. 95. p. 177. Are listed onChic. Stocic Exch. St. Louis & Springfield '1st M. bonds are subj. to callon any int. date on 60 days' notice at 107% & Int. Are guar.. p. & I., byIll. Trac. Co.: $105,000 of bonds held Ins. f.
Peoria Bloom. & Cham. Tr. 1st M. bonds are guar., p. & I., by Ill. Trac.Co. They are subject to call on any interest date at 10.5 on 30 days' notice.
Earnings .-For 12 months end. July 311912. gross, 31.378.267; net aftertaxes, $488,209; interest, $275,650: surplus, $212,559.ROAD.-Extends from Venice. opposite St. Louis, to Peoria and Bloom-ington, with branches from Staunton to Hillsboro. Trackage, 210.49 miles;main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid-ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles.Standard guage. Owns 411 cars and 4 locomotives and leases 52 cars.-V. 94, p. 1120; V. 95, p. 177. 237: V. 98. P. 091.

OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION.
(11) Danville & Eastern Illinois Ry.
Stock. 3125.000. Temporary bonds to the amount of $50,000 (5%) are

outstanding. due 1927.
(12) Danville & Southeastern Ry. Co.
ORGANIZATION.-Incorporated in Illinois on Jan. 14 1909.
STOCK AND BONDS- Date interest. Outstandinv. Maturity

Stock  All owned by Illinois Traction Co. 
JFirst mortgage $100,000 gold. 1 1909 5 g -J $60,000 July I 1929

(31.000)  cdcr Mint. at Central Trust Co.. Chicago, trustee.
Bonds.-Subject to call at 105 and int. on any int. date. Guaranteed.

p. & I., by Illinois Traction Co.
ROAD.-Operates 7 miles of road from Danville City limits. Grape

Creek coal district. 70-lb. rails.
OFFICERS.-Same as those for Illinois Central Traction Co.
(13) Des Moines & Central Iowa Electric Co.-A holding company-
ORGANIZATION.-Controls the Iowa subsidiary properties of the

Illinois Traction Co., which include the electric-light and power company's,
serving Des Moines, Oskaloosa, Colfax, New Valley Junction, New Sharon,
Prairie City and Montezuma and the street railways In Oskaloosa. Con-
trols the Des Moines Electric Co. and the Oskaloosa Traction & Light Co.
The bonds of this co. are secured by pledge of $226,000 gen. mtge. 6%
bonds of the Des Moines Elec. Co. (total out) and all the common and pref.
stock of the same co. Also $17,000 gen. mtge. bonds and all the stock of
the Oskaloosa Traction & Light Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1.000.000 ($1OO) ____-All owned or controlled by 111. Trac. Co.-
8k fd gold bonds, 310.000.000 1913 6 g M-S $1,150,000 Sept 1 1937
($500 & 31,000) red at 105 Interest at irst National Bank. New York,
& Int guar p & 1 and s f by or the Central Trust Co. ofIllinois,Trustee.end by Illinois Trac Co..c*

Des Moines Elec 1st M $5.- 1908 5 M-N 1.969,000 Nov 1 1938000,000 ($1,000) s f_ _ _ Interest at American Trust Co.. Boston.Osk T & Lt Co bds $300,000t 1903 5 g 239.000 Jan 1 1923(31,000) gold sink funti.c* Int. at U. S. Mtge. & Trust Co.. N. Y.,Trus.Bonds.-Additional sinking fund gold bonds can only be issued for 80%of the cost of improvements, &c.. to the sub cos., and certain other restric-tions. Annual sinking fund of 13 % of bonds out begins Sept. 1914.Des Moines Elec. Co. 1st M. bonds are subject to call after Nov. 1 1914at 105. Sinking fund, 1% of bonds Nov. 1 1914-21: % 1926-31: 2%1931-37. Oskaloosa Trac. & Light bonds have sinking ftmd of $5,000 tobe delivered to trustee annually. V. 98. p. 839. 1536.
(14) Madison County Light & Power Co.
Is a consolidation in 1906 of the Edwardsville Light & Power Co. and theGranite City-Venice Electric Co. Supplies light and power to Edwards-ville, Granite City. Venice and Brooklyn. In Dec. 1912 Increased its stockfrom $100,000 to $335,000. Stock all owned by Illinois Traction Co.
STOCK AND BONDS- Date. Interest. Outstanding, MaturityStock 3335.000    $335,000  

1st mtge $1.000,0130 ($1,000) 1906 5 g J-D 531,000 Dec 1 1936gold c* tf Int. at agcy. Merchants' Bk. of Canada.N.Y.
Central Trust Co. of Illinois. Trustee.Bonds.-Guar. p. and 1. by Illinois Traction Co. Can be called onfour weeks' notice on any hit. day at 105. No sinking fund.

(15) St. Louis Electric Bridge Co.
ORGANIZATION.-Incorporated In Jan. 1907. Owns a bridge fromSalisbury Street, St. Louis. to Venice, Ill. In April 1909 company in-creased capital stock from 32.500 to 31.000.000. V. 88. P. 946. Stock all

owned by Illinois Traction. For franchise provisions, see V. 85. p. 100.Construction was started in Oct. 1907 and bridge was formally opened
on Nov. 10 1910. V. 85, p. 100: V.88, p. 946; V. 91, p. 1328

First mtge. gold (5%). auth ., 33.500,000 ($1,000)tf; outstanding, $2.592,-
000; date 1913. E. Bentley Hamilton, Peoria. trustee. This mtge. re-
places the old (temporary) mtge. ot 1909. V. 98. p. 74.
(16) Topeka Edison Co.
ORGANIZATION.-On Mar. 1 1910 Illinois Trac. Co. purchased 'prop-

erty. Operates electric-light and steam-beat plant in Topeka. Kan. Bonds
auth.. $1,250.000; out, 3805.000; dated 1905, due Sept. 1 1930; Int. (5%) tf.
J..-J. at Cont. & Comm. Tr. & Say. Bank, Chicago, trustee. Sinking fund
315.000 per annum. payable Dec. 15. 375,000 have been retired.

WESTERN RAILWAYS & LIGHT CO.

In Nov. 1913 was taken over 
by the Illinois Traction Co., which owns all

the common stock. See plan of exchange of stock under "Illinois Trac-
tion Co." and in V. 97. p. 1428, 

1504.

ORGANIZATION .-Incorporated March 1907 in Maine and owns all the
k of the following:

Atchison By. Lt. & Power Co.

Cairo City Gas Co.
Cairo Electric & Traction Co.

Cairo & St. Louis By. Co.
Chicago Ottawa & Peoria By. 

Co.

Citizens' Ltg. Co. of La Salle & Peru.
Galesburg Ry., Light & Power.
Jefferson City Bridge & Trac. Co.

Jefferson City Lt., Ht. & Power Co.
Mound City Light di Water Co.
Marseilles Water & Light co.
Northern Illinois Light & Trac. Co.
People's Traction Co.
Quincy Railway Cr,
Wichita RR. & Light Co.

Western Railways & Light, with the Illinois Traction, will furnish through
service between Chicago and St. Louis when Chicago connection is com-
pleted. V.90. p. 238.
STOCK AND BONDS- Rate. Outstanding. Dividends.

Common ($100)  34.521,800  
Prof.. $3.500.000 ($100) cum 6 Q-J 3.169.000 See text.
Debenture bonds tf 1.645,000  

Stock.-Before auth. amount of pref. stock can be increased, surplus earn-
ings above expenses and int. for previous year must be equal to 9% on all
pref. stock issued and to be issued. V.90. p. 238.

Dividends have been paid on pref. since organization.

REPORT.-Of controlled companies for calendar years. Report for
1913 In V. 98. 13• 1457.
Earnings- 1913. 1912. 1911. 1910.

Interurban   $548,746 3430.679 3373.920 $353,198
Street railway  942,432 919,569 925,105 839.956
Gas.   350,462 354.703 340,659 210,859
Electric light and power.. 659,364 528,942 362,052 251,878
Steam heat, water. &c  40.680 33,367 27.619 23,810

Gross earnings   32.541.684 32.267.260 32,029.355 $1.679,701
Tot, net rev.aft.tax.&c_- 3956.148 3873,001 $773,913
Other income  31,316

Total net income__ _ $987.464
Interest on bonds. &c--.. 3620.561
Preferred dividends..____ 190.140

3620,119

3873.001 3773.913 3620,119
$536,399 3474,691 3356.488
160.035 142.260 134.700

Balance, surplus  3176.763 3176.567 8156.962 8128,931
During 1913 2364.081 was expended for maint- renewals & betterments.
ROAD.-City lines constitute 93.36 miles of track, interurban lines com-

prise 103.02 miles; total of all lines. 196.38 miles of track. City lines have
173 motor and 52 other cars. Interurban lines have 45 motor and 45
other cars. on Dec. 31 1911 companies were supplying 798 arc and 119.367
incandescent lights. 9.725 gaif meters were in use. 8 power houses, with
33 generators, total capacity 12,340 k. w.
OFFICERS.-Pres., W. 13. McKinley, Champaign; V.-Pres. Geo. P.

Duncan, Portland, Me.; V.-P. and Gen. Mgr., EL E. Chubbuci, Peoria.
Ill.; Sec., E. A. MacNutt, Montreal; Treas., Edward Woodman, Portland,
Me.; Asst. Treas., W. H. Carnahan. Champaign.-V.87. o.814; V. 90. p.
238; V. 94. p. 280; V. 95, P. 233; V. 96. to. 1223: V. 97. P. 730, 1428. 1505.
1665: V. 98. p. 1394, 1457.

(1) Atchison Railway. Light & Power Co.
ORGAN IZATION.-Successor in 1895 of the Atchison By. Elec. L. & P.

Co. Controls electric railway, lighting and gas properties of Atchison.
In April 1912. the rates for lighting having been satisfactorily adjusted

between the city and the company the proposed bond election for the erec-
tion of a municipal plant was rescinded. V. 94, p. 982.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock. 31.500,000 ($100) -- $500,000  
First mtge 31.500,000 tf 1910 5% 750,000 Nov 1935
ROAD.-Operates 9.84 miles of track. 23 cars. Supplies city with

104 are lights and 135 incandescent lamps; also 14 arcs for commercial
lighting; 2,557 natural gas meters in use.-V. 91.13. 1024, 1094, 1628: V. 94,
D. 982.

(2) Cairo Railway & Light Co.-A trolley road.
ORGANIZATION.-Incorporated on Oct. 5 1908 in Maine to take over

the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas CO. V.
88. p. 293. 374. The Cairo Elec. & Trac. was a consolidation of the Egypt
Electric Co. and the Cairo Elec. Light & Power Cr,.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)  All owned by Western Rys. & Light Co.
Cairo By & Lt M $1,000.000 gntf 1908 5 g J-D $850,000 Dec 1 1938
C E & T 1st M. 3300.000, gnt1 

Trust 
1903 5 g J-D 150.000 June 1 1923

($500 and $1,000) cntf Int. at Central  Co.. Chic, Trustee.
Cairo City Gas Co 375,000 gold 1 03 5 a J-D 75,000 June 1 1923
Bonds.-0. E. & T. bonds subj. to call on any Int. date aft. 10 Yrs. at 105.
ROAD.-Operates 9 miles of track in Cairo. together with the electric

lighting and power plant. 24 cars. Furnishes city with 119 arc and 198
Incandescent lights; also supplies 40 commercial arcs.-V. 88. p. 293, 374.
(3) Cairo & St. Louis Ry.
ORGANIZATION.-Incorporated In Illinois Oct. 1908 to construct aline from Cairn to East St. Louis. ilas a 50-year franchise In Cairo. Mound

City and Mounds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $300.000  3300,000  First mtge. $250,000.g_c&rtf i 1908 5 g M-N 250.000 Nov 1 1938
Porti'd(Me.)Tr.Co..Trus.,&F.D.Lunt,PoredBonds.-Coupon bonds are n 31,000 pieces and registered in any desiredamount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.

ROAD.-11.37 miles of track completed and in operation; 8 cars.-V.
88, p. 293.

(4) Galesburg Railway, Lighting & Power Co.
ORGANIZATION.-Incorp. in Ill, and in Jan. 1914 took over the Gales-

burg By. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock, 33.500,000_   33,500,000  
1st & ref. mtge., $3,500,000_ 350,000  
Underlying bonds    1 ,876 ,000  

(I) Quincy Railway Co.
ORGANIZATION.-incorp. in Illinois in 1912 as successor to the Quincy

Horse By. & Carrying Co. V. 94. p. 1628.
Does entire (electric) street railway business in Quincy. Principal fran-

chise is unlimited, granted in 1865, and exclusively for 50 years. Other
franchises mature from 1922 to 1937.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000    $1.000,000  
Bonds, $1,000,000 tf 1912 5% 955,000 Feb. 1 1932
ROAD.-Operates 18.45 miles of track; 51 cars.-V. 94. p. 1628.

(6) Wichita Railroad & Light.-Trolley.
ORGANIZATION.-Chartered May 1 1900 for 30 years. Street rail-

way franchise expires 1933, lighting in 1919. In 1910 entered Into a con-
tract, extending for 20 years. for purchase of power from Kansas Gas & Elec.
Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $1,500,000 ($100) - 3300,000  
First mortgage. 5300.0001 1900 5 g A-0 300.000 Oct 1919
(31.000). gold - - - c__ tf Int. at Portland Tr. Co., Portrd, Me., Trus.

New mtge.,31.500,-000.gold- t 1907 5 g A-0 1,031,000 Oct 1 1932
Bonds.-lst M. bonds are subject to call at 105 on 6 months' notice.
ROAM-Owns 32 miles of trolley track in Wichita, Kan., including

double-track bridge over the Arkansas River and extensions to Wonderland
Park and Fair Grounds; 75 cars.-V. 93, p. 941. 1192.

(7) Chicago Ottawa Sc Peoria Railway Co.
ORGANIZATION.-Bought outright in 1909 the Illinois Valley By.

Operates largely on _private right of way. Franchises in various towns
mature mostly after f950. 
STOCKAND BONDS- Date. Interest. Outstanding. Maturity.

Stock Ail owned by Western Rys. & Light Co.
First cons and ref mtge. guar. 1 1907 5 g J-D $2,918,000 Dec 1 1938
$5,000,000 ($1,000)--.-_ tf Central Trust Co. of Illinois, Trustee.

Illinois Val 1st M. $2.000000 1905 5 g M-S 1.500,000 Sept 1 1935g ($5008c$1,000),guarc _ tf Int. at Irving Nat. Bank, N. Y. City.
Bonds.-Ch. Ott. & Pro. 1st M. bonds are guar., p. & I., by Western Rys.

& Lt. Co. 31,500,000 are reserved for prior liens. They are subject to call
on any int. day on 30 days' notice at 105. Int. at Merchants' Bank of Can-
ada In N. Y. City. Illinois Valley bonds have a sinking fund of 1 % per
annum of amount out; mtge. was originally 32.000,000. but on merger with
Chic. Ott. & Peoria the 3500.000 unissued was canceled; 3231.000 have
since been retired. Bonds are guar., p. & I. by Western Rys. & L$.
Portland (Me.) Trust Co. Is trustee. Are subject to call at 105.
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30 " ELECTRIC RAILWAYS [vol.. No.

EARNINGS.-Included in Western Railways & Light figures.

ROAD.-Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot-
tawa, Marseilles. Seneca and Morris to Joliet, about 107 m., with branches
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.• total,
about 123 m. Road from Morris to Joliet was placed in operation 'in Dec.
1911; 85 cars.-V. 87. P. 812; V.92. p. 1374; V.97. p. 520. 594.

(8) Northern Illinois Light & Traction Co.-A trolley road.
ORGANIZATION.-Incorporated in Illinois and was successor in July

1903 to the Ottawa Ry., Light & Power Co., sold under foreclosure. Fran-
chise perpetual for lighting and until March 1924 for railway. Has contract
for city lighting. Western Rys. & Light Co. owns all the stock.

In Sept. 1913 increased cap. stock from $250,000 to $750.000. V. 97.
p. 729.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 8750,000 ($100) - 3398,000  
First mtge. $1,200,000, gold! 1903 5 g *668,000 July 1 1923
($500 and $1,000)--e_tf lInt. at American Tr. Co., Boston, Trustee.
*All but $265,000 of these bonds are guar.. p. & 1., by endorsement. by

Western Rys. & Light Co.
Bonds.-No sinking fund and bonds cannot be called. Remaining bonds

are for additions, extensions and new properties.
ROAD AND PLANT.-Operates 6.5 miles of line, covering the principal.

streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has extensions from Ottawa to Chautau-
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and
water-power plants for generating power, which can be operated independ-
ently if necessary. Is supplying 167 enclosed arc lights under city contract
and 107 for commercial lighting.
EARNINGS.-Included in Western Rys. & Light figures.-V. 97, p.729.

(9) Central Lighting Co.
ORGANIZATION, &C.-Stock auth. and out, $250,000 ($100); all

owned by Western Rys. & Light Co. Coll, trust bonds auth. and out,
$250.000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (5 g
J.-J.) payable at Portland Trust Co.. Portland, Me., trustee.

(10) Marseilles Water & Light Co.
ORGANIZATION, &C.-Incorp". in Illinois In 1910 as successor of Cons.

Water & Lt. Co. Stock7out, $52.000. Mar. W.& Lt. bonds, (nti9 $22,500
58, due April 1924. Consol. Water & Lt.bonds(ntf).$30,000 58, due Dec. 1925

(11) Jefferson City Light. Heat & Power Co.
ORGANIZATION. &c.-Supplies gas and electricity to Jefferson City,

Mo., and furnishes current for operation of the street railway. Has
$200.000 5% bonds outstanding, (cpt) due May 1925.
On Nov. 25 1913 received permission from the Missouri P. S. Comm. to

issue $200,000 pref. stock and $200,000 bonds for the purchase of the stock
of the Jefferson City Bridge & Transit Co. See V. 97. p• 1666.

(12) People's Traction Co.-A trolley road.
On Dec. 22 1913 shareholders voted to increase the bonded debt to $300.-

000 and to make a mtge. to secure the new bonds. V.98. p. 74, 156. The
stock was increased in Jan. 1914 to $300.000. V. 98, p. 156.
Merger.-It is understood that the Galesburg Ry., Ltg. & Power Co.

(see above) will take over the property. V. 98, p. 155.
ORGANIZATION.-Incorporated in Illinois on May 23 1901.
STOCK AND BONDS- Date. Interest. Outstandin g . Maturity.

Stock $300.000 ($100)-
First mortgage $150,000 gold f 1902 5 g M-S 

$11453:700000  
Mar. 1 1922

($100) c*Str_ tf lint. at Farmers' & Meets. Bank, Galesburg.
Bonds.-Subt. to call after 10 years at 105. L. A. Townsend is trustee.

$300 have been retired.
EARNINGS.-For cal. year 1912, gross, $14,143; net, $10.859.
ROAD.-Operates 123 miles of track from Galesburg to Abingdon.

Standard gauge. 60-lb. T rail.-V. 96, p. 1425; V.98, p. 74. 156.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO.
ORGANIZATION.-Incorporated in South Carolina on April 19 1910.

Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.,
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 11911. 59' to
Jan. 1 1913 and 6% thereafter on corn, stock; also int. on outstanding
bonds of the Char. Cons. Ry., Gas & Elec.

Rates.-As a result of a compromise with the city, cheaper gas, electric
. light and power rates were put into effect Nov. 1 1912. V. 95. p. 1206.

STOCK- Par. Authorized. Outstanding. Dividends.
Common  3.50 $1,500,000 $1,500,000 (7)
Preferred  50 500,000 500,000 (1)
OFFICERS.-Pres., P. H. Gadsden; V.-P., Walton Clark; V.-13. &

Gen. Mgr., G. H. Waring; Sec., G. W. Curran; Treas., Jas. Ball;
Asst. Sec. & Treas., C. M. Benedict.-V. 90. p. 1101; V. 91, p. 214. 1327:
V. 95, p. 297. 419, 1206; V. 96. p. 862.

(1) Charleston Consolidated Ry.. Gas & Electric Co.
ORGANIZATION.-Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
So. Car. Legislature, granting perpetual charter and gas & elec. light powers.
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop-
erties. ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms,
with its equipment and the power house on Sullivan Island. Sale was auth.
by an Act of the Legislature approved Feb. 12 1913 and formal transfer
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms
Traction Co. below.

Franchises are perpetual. Also owns the capital stock of the Charleston
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co.
(3100,000). and thus controls the whole field of light and transportation
In Charleston. V. 92. p. 880.
On March 18 1914 shareholders authorized the issue of $500,000 new com-

mon stock. V. 98, p. 999. 610.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, com, $3.000,000 (350)- ---- Q-J $2,523,900 See text.
Prof 6% cum. $500.000 ($50)- Q-J 500.000 See text.
Charleston City first mtge illog 5 g J-J 738.000 Jan 1 1923
($1,000), $850.000 goldc tf Int. at Mere. Tr. & S. D. Co..Balt.

Consol mtge, gold. 32.500.-i 1899 5 g M -9 1,762.000 Mar 1 1999
000. coupon (31.000)_5tf Interest at Baltimore Trust Co. Trustee.
Holders can also collect coupons at Carolina Savings Bank and People's

National Bank, Charleston, if presented before the 10th of the month.
Bonds.-Of the consolidated 55, 3738.000 are reserved to retire a like

amount of City Ry. first .55.
Dividends.-See dividends guaranteed under lease above.
ROAD, &c.-Owns 36.1 miles of electric road in Charleston. The com-

pany has consolidated its two power stations; both railway and light and
power divisions are being operated from same stations.
OFFICE RS.-Pres.. Philip H. Gadsden; Sec. & Treas., Chas. J. Bendt,

both of Charleston. Offices. No. 141 Meeting St., Charleston. V. 88.
13. 504; V. 90, p. 1101. 1169; V. 92.9. 593. 880: V. 95. p. 1122; V. 98, 1:••
610, 999.

CHARLESTON-ISLE OF PALMS TRACTION CO.
ORGANTZATION.-Incorp. in S. C. Jan. 9 1913 with auth. capital of

31.000.000, to build raliroath, steam or electric. street railways, &c.,
operate steamboats, and to take over what was formerly the Seashore
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric-
lighting business.

0 kD &c.-Owns 10 
miles from Mt. Pleasant (connecting by ferry with

Charleston) to Sullivan's Island and 
Isle of Palms, a pleasure resort on

the Atlantic Coast, 
incl. land at Isle of Palms, ferry, power house on

Sullivan's Island and sub-station 
at Mount Pleasant, Sec. Owns and oper-

ates 19 pass. and 3 
freight cars and 2 ferry boats.

CHARLOTTE, N. C.
PIEDMONT & NORTHERN RY.
ORGANIZATION.-Incorp. on Feb. 24 1911 in South Carolina, and on

or about July 1 1914 took over the properties of the Piedmont Traction Co.
and the Greenville Spartanburg & Anderson fly. Co. The system will ulti-
mately extend from Durham. N. C.. to Greenwood, S. C., 320 miles. In
May 1914, before the consolidation actually took place, the road was op-
erated in two sections (1) 23% miles extending from Charlotte to Gastonia,
which division was known as the Piedmont Trac. Co., and (2) 93.5 miles
extending from Spartanburg to Greenwood, S. C., with a 10.5-mile branch
from Belton to Anderson, which was known as the Greenville Spartanburg
& Anderson Ry. The section from Charlotte to Gastonia was opened for
traffic July 3 1912 and the section from Greenwood to Belton and Ander-
son in Nov. 1912. The line from Belton to Greenville was completed and
opened for traffic a month later, and the extension from Greenville to
Spartanburg was opened up Mar. 23 1914. Power from the road is ob-
tained from the Southern Power Co.. which is controlled by the same
interests.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Com stk $15,000,000 ($100)_  $10,000,000  
First mortgage $50,000,000 1914 5 g J-J See text July 1 1954
($1.000). gold c* ntf Int. at Farmers' Loan & Tr. Co., N. Y., trus.

1st M coil notes 38,500,000 1914 5 g J-J See text July 1 1919
g ($1,000 & $100) not inter Int. at Farmers' Loan & Tr. Co., N.Y., trus.
Bonds.-Of the $50,000,000 authorized, 510,000.000 are issued and

pledged as security for the $8,500,000 notes. Red. at option of co., in whole
or part, any int. date after July 1 1914 at 105 and int. Of the notes, it is
reported that a majority of them have been taken privately by the sub-
scribers to the road. The remainder will be held in the treasury until
disposed of in a like manner.
ROAD.-Owns and operates 23% miles from Charlotte to Gastonia.

93.5 miles Spartanburg to Greenwood, S. C., with a branch from Belton
to Anderson, 10.5 miles. About 202 miles of line, which will complete the
line from Durham, N. C., to Greenwood, S. C. (320 miles), are contem-
plated, and, while no definite plans have been announced, it is reported
that the completion of these lines is "manifestly inevitable." Equipment
as of May 1914 consists of 23 motor-driven trolley cars, speed capacity
60 miles per hour; 10 new all-steel pass. cars and 2 steel parlor cars are in
process of delivery.

. 
12 freight-carrying elec. locomotives; 8 box-type loco-

motives and a freight-car equipment of all-steel standard type cars; 6 new
locomotives have been recently put in use. weighing 63% tons each.
OFFICERS.-Pres., J. B. Duke..N. Y.; V.-P., W. S. Lee; Treas. and

Gen. Mgr., E. Thomason; Sec., W. A. Cocke; Aud., T. L. Black, all of
Charlotte.-V. 99, P. 199. 748.

CHARLOTTE ELECTRIC RAILWAY CO.-A trolley road.
ORGANIZATION.-On Jan. 1 1911 the Southern Power Co. took pos-

session of the Charlotte Elec. Ry., Lt. & Pow. Co. V. 91, p. 1511. The
latter company changed its name to the above title and the gas business was
transferred to the Charlotte Gas & Elec. Co. and the electric light and power
business to the Charlotte Power Co. The bonds In the table below were
Issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the
railway, electric and gas properties. The Charlotte Elec. Ry., Lt. & Pow.
Co. was a consolidation in Jan. 1896 of all the electric lighting and street
railway, interests of Charlotte. Afterward merged the Charlotte Gas Light
Co. Street railway, gas, electric lighting and power franchises are unlimited
as to time.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par 350)  $200,000  
Char Elea Ry, L & P 1st MI 1899 5 g J-J 355,000 July 1 1929
$500,000,g($1,000),stentf Int. at Mere, Tr. & Dep. Co., Halt,, Trustee.

Char Elec Ry, L & P ref & est 1906 5 A-0 486.000 April 1 1936
M 32.000.000 g($1.000)c*tf lint. at Mere. Tr. & Dep. Co., Bait., Trustee.
Bonds.-On the 1st M. bonds a sink, fund is provided, operative July 1

1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107% and
int., if not obtainable at lower figure in open market; 345.000 have been
canceled. Of the ref, and ext. mtge. bonds 3380,00O are to retire prior
liens, $1,115,000 for additions and impts. under carefully guarded restric-
tions. Sink, fund operative April 1907 of 1% of bonds issued, for purchase
of bonds at 107% and int., if obtainable; otherwise, such investments as
trustee deems proper. V. 88, P. 1252. $19,000 have been retired.
ROAD.-Operates 19.31 miles of track and 46 cars.
EARNINGS.-For 12 mos. ending Dec. 31 1910 (incl. gas business),

gross, $290.799; net. 3130.581; int. and sk. fd.. 342.213; surplus. $88,368,
in 1909. gross. $268.032: net. $121.027; int., $35,275; stu•., 385,752.
INDEX.-V. 83, P. 890; V. 88, P. 252; V. 91, P. 1511.

CHICAGO, ILL..
AURORA ELQIN & CHICAGO RR.-ThIrd•rail electric (see Map an

page 29).
ORGANIZATION.-Is a consolidation in April 1906 of the Aurora Elgin

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82. p. 279, 691, 1155. Chartered in
Illinois under law applying to steam railroads. Pres. L. J. Wolf. in a letter
dated M ay 20 1909 (V. 88. p. 1618), stated that system is "in the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well as passenger business. V. 83,
P• 490. Has exclusive contract with the Metropolitan West Side Elevated
to operate over its tracks.

.Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West-
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91, p.517.

STOCK AND BONDS- Date. Interest, Outst'd'g. Div.,%due date.
Common. $3.10'.000 ($100)-- Q-J $3,100,000 See text.
Prof 3.3.100,000(3100)6% cum ____ Q•J 3,100,000 Feb '15, 1%
First and refunding mortgagef 1906 5 g J-J 3.079.000 July 1 1946
$15,000,000. gold ($1,000)11n1. at Cit. Say. & Tr. Co., Cleve., and also
See text c*Scr*tf in N. Y. Trustee, North. Tr. Co., Chic.

A E & C Ry first mortgage 1901 5 g A-0 15 2,800,000 Apr 15 1941
33,000,000 ($1,000). gold Amer. Tr. & Say. Bank, Chicago, Trustee.
cannot be called tf Interest payable in Chicago and New York.

Elgin Aurora & Southern first 1901 5 g JD 1.613,000 June 1 1916
mtge, $2,000.000 ($1,000) Int. at Amer. Tr. & Say. Bank, Chicago,
gold, sinking fund- _ _c*tf t Trustee, and First Nat, Bk., N. Y. City.
Stock.-Pref. stock was 5% cum. until April 1 1909; since 6%, cum.

Bonds.-Of the 315.000,000 (originally $25,000,000, but reduced in 1910)
1st & ref'g bonds. $1,119.000 are in treas., 35,000.000 reserved for prior liens
and the balance for improvements, extensions and self-supporting acquisi-
tions, under rigid restrictions. They are not subject to cad now. See V.
88, p. 1618. On the Aurora Elgin St Chic. Ry. a s.f. of $50,000 per annum
began on April 15 1911 See V. 74, P. 726. 3200,000 have been retired.
On the Elgin Aurora & South. bonds a sinking fund Is $17 .000 per ann. first
5 years and $25,000 ann. thereafter; 3387,000 have been purchased and are

Dividends.-First dividend on pref.-1 X %-paid July 1906 (V. 82. 
p.now held in sinking fund.

1436), and the same amount quarterly since then up to and including
April 1909. July 1909 dividend increased to 11,5% and same amount paid
quer. since. On common, first dividend-(%-Oct, 7 1907. In 1908 to
1912. incl., 3% yearly. In 1913, Jan., 119'; April. 34%; July. %%: Oct..
%. In 1914, Jan. July. u%: Oct. div. deferred.;14,_

(V. 99, p. 894, 968.; 
X % April, X %; 

REPORT.-For year ending June 30 1914 in V. 99, p. 1595.
Year ending Gross Net (after Other Interest Dividends Balance.
June 30- Earnings. Taxes). Income. Paid. (9%). Surplus.

1913-14 $2,094,157 3697,365 $2,027 3418,759 3279,000 31,633
1912-13  2,013.030 774.388 1.814 395,223 279,000 101.979
ROAD.-Operates from 5th Ave. station in City of Chicago, over tracks

of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its
own line to Wheaton, with lines from Wheaton to Elgin, Batavia. Geneva
and Aurora; also from Elgin to CarpentersvIlle, Divide°, St. Charles
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi
mg° to Genova. Total single track. 166 miles. Third rail. standard T.
100 lbs.; track rails, 80 lbs.; interurban and city lines, 60-95-lb. T and girder
rafts; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other
cars; total cars. 127.
OFFICERS.-Pres„ L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum;

• V.-P. and Gen. Mgr., Edwin C. Faber, Wheaton, Ill.; Sec. and Treas..
OFFICE RS.-Pres., James 

Sottile• Chief Eng., W. W. Fuller; Charles-

ton.-V. 96, p. 201. 862.
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H. 0. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., H. 
A. Nev-

ins. Executive offices, New England Bldg., Cleveland, Oklo.-V. 92,

p. 1563; V. 93, p. 1105. 1530; V. 95, p. 817, 1201; V. 97, p. 727. 1580.

V. 99: p. 894. 968, 1213.

CHICAGO CITY Sc CONNECTING RYS.-A collateral tr
ust.

Formed in 1910 under a trust agreement, to take over the stock of The

Chicago City Ry., together with the securities of the Calumet & South

Chicago Ry the Southern Street Railway, the Hammond Whiting & East

Chicago Ry. and the Chicago & tVestern. These properties comprise ap-

proximately 458.15 miles of street railway in southern division of Chicago

and vicinity. See outline of plan in V. 90. p. 558. 625. The trustees are

and vicinity. See outline of plan in V. 90, p. 558, 625. Trustee, Chicago

Title & Trust Co.
On April 19 1913 the Ill. Supreme Court affirmed the decision of the

Superior Court of Cook County in the suit brought by Clarence H. Vernier.

which held valid the agreement dated Jan. 1 1910. creating the Chicago

City and Connecting Rys. Collateral Trust (V. 96. p. 1364, 1627). An
appeal was taken to the U. S. Supreme Court, but in Nov. 1914 it was re-
ported that the suit had been dismissed. See "Chic. City Ry." in V. 99,

p. 1527.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Com part certs 150,000 shares_ -- s-a 150,000 shs. See text.
Pest part certs 250.000 shares_ ____ s-a 250.000 shs. Jan'15.21.25
Coll trust mtge $22,000,0001 1910 5 A-0 $22,000,000 Jan 1 1927
gold sinking fund cs&r*tf lint. at 1st Tr.&S.B.Chic.. Trus., or in N.Y.

Participation Certificates.-Preferred participation shares have no par

value but are entitled to preferential cum. diva. aggregating $4.50; also,
after corn. partic. shares shall have received $4 in any year ,the remaining

surplus, not exceeding In any year 91.000,000, shall be paid ratably. 44 to
pref. and 44 to corn., but info case will the pref. certs. be entitled to more

than $7 each per annum; also have preference upon distribution of trust

fund to the amount of $100 each and accumulated dividends.

Bonds.-Coupon bonds in denom. of $1,000; registered bonds $1,000 or

multiples. A sink, fund provide': for redemption, begin. March 1 1915 ,of

$105,000 of bonds p. a., they being redeem, for the s. f. or as a whole ,at

105 and int. In case of purchase of property of the Chicago City Ry. by

City of Chicago, or termination of trust agreement of Jan. 1 1910. then

bonds are redeemable at par and accrued interest. See V. 90, p. 558. 625.
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Dec. 311914).
Stocks (par). a Bonds (par).

Chic. City Ry., value $200 per $100 sh.$18,971.900 None
Calumet & South Chicago Ry  10,000,000  
Southern Street By  *2,400 .000  
Hammond Whiting & East Chic. Ry__ *1,000,000 *1,000,000 new 1st 58
Chicago & Western  *72,000 *74.000

Total  $30.443,900 $1,074,000
* Entire issue.
a Under provisions of the trust mortgage these respective issues of bonds

each as an entirety may be converted into capital stock of the respective

companies to an equal amount.

Dividends.-On pref. part. ctfs. 22.25 per sh. has been paid semi-an.

since June 1910 to and incl. July 1914. In Jan. 1915 rate was reduced and

SI 25 was paid. On coin, part. ctfs. $1 per sh. was paid semi-ann from
June 1910 to and incl. July 1912. None paid since.

REPORT.-For calendar years; V. 98, p. 452.
Cal.   Income  Bond Gen. Tax- Divs. on Surp.
Yr. Dios. Int. Gross. Interest. Exp. or. Part Sits. Inc.

1913..2.228,050 73.776 2,301,826 1.099,488 46,739 12.419 1.125,000 18.180
1912..2,364,181 73.069 2.437.250 1,100.000 -51.007- 1.275.000 11.243

Committee.-Charman, Harrison B. Riley, Ira M. Cobe, James B. For-
an, John John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K.
Boisot and L. A. Busby.
OFFICERS.-Sec. & Treas., W. W. Crawford.-V. 90, p. 53. 108,558.

625, 848. 1675; V. 91, p. 1629. 1710: V. 93, p. 345: V. 94. p. 349. 1118:
1683, 1744; V. 96,p. 419,1555; 1772; V. 98,p. 452, 610; V. 99. p. 1213, 1831

(1) Chicago City Rallway.-An electric road.
Unified Operation of Surface Lines.-See Chicago Railways statement for

details of unification ordinance under which the lines of this company
are operated jointly with those of the Chicago Railways Co. as a single sys-
tem under the control of a joint Board of Operation.
ORGANIZATION.-Incorporated in Feb. 1859. and has extensive sur-

face road privileges in the south division of Chicago. In June 1908 entered
Into a contract with the Commonwealth-Edison Co.. by which the Chicago
City By. agrees to buy all of its electric power from that company until
June 1918. The railway has abandoned its producing plants but retains
Its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.-On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. Suit to
set aside franchise was dismissed in April 1912. V. 94. p. 1118. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co.,
and covering the lines operated by that company, and the other to the Chi-
cago Rys. Co.. and covering the lines of the former Chicago Union Traction
Co. (now the Chicago Railways Co.), was given In V. 84, p. 1123. The value
of the tangible and intangible property of the Chicago City By. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by It is given the right on Feb. 1 or Aug. 1 of any year, on six
months' notice, to purchase the entire property of the two systems, or either

of them, at their value at date of ordinance, plus "the cost of rehabilitation

and extensions, including fair allowances for construction profit and

brokerage". But If the properties are acquired for operation by a pri-

vate corporation, for its own profit, the purchase price is to be increased

20%-barring the case of a private company which might be willing to

turn over to the city all profits above 5% on the cost of the investment.

The companies are limited during their operation to an interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the ,basis of 55%
to the city and 45% to the companies, but a deficit in any year is to be
made good out of the profits of subsequent years. After April 15 1910 the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds Is not used remains
in the funds and passes to the city or Its licensee upon purchase. But if
the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds. The franchises granted by the
ordinances run until Feb. 1 1927.

Calumet & South Chicago Operated.-Under an operating agreement en-
tered into in 1908, operates the Calumet & South Chicago Ry. and will also
direct the work of its rehabilitation. •

Southern St. lty. Operated.-Under ordinance which went into force
April 11909, oneratee the Southern St. Ry. and will carry on work of the
rehabilitation of that road.
On Jan. 29 1912 City Council passed an ordinance providing for the ac-

quisition by Chicago City Ry. of city lines of the Chicago & Southern Tmc.
Co. V. 94. p. 349, 629. The latter was sold at foreclosure in Feb. 1912.
The lines outside the city were taken over by the Chic. & Interurban Ry.
In the interest of the Hammond Whiting & East Chicago By.

Wages .-See under Chicago Railways.
STOOK AND BONDS- Date. Interest. Outstanding. LastDiv :&c.

Stock. 219.000.000 ($100)- - - __ _Text Q-M30 $18.000.000 Dcc '14. 144
lat mtge ($1.000) g--cs&r*tt 1907 5 g F-A 31.200.000 FeO 1 1927

'F irst Trust & Say. Bk.. Chicago, Trustee.
Bonds.-There Is no limit to the amount of bonds that may be issued

under the above mortgage. Under the Chicago city ordinance, in case of
purchase by the city or its licensee, and only In such case, the bonds may be
called as a wrnle. for Payment at par and int- on any int. date before ma-
turity. V. 84. p. 1488. 1550. Bonds are listed on Chicago Stock Exchange
(V. 98, p. 386).
DIVIDENDS.-Usually 12%; were in 1893 24%; 1894-1900. 12%: in

1901. 10S %; in 1902-09. 9%; In 1910. 18%; in 1911. 1144%; in 1912.11%;
in 1913. Mar.. 24.4%; June. 244%; Sept.. 244%; Dec.. 241% and 44% ext.
In 1914, March, 234%; June, 244%; Sept., 244%. In Dec. rate was de-
creas3d and only 134% was paid.

ROAD. &c. (incl. Southern St. Ry.).-Company owns 328.54 miles of
single track, all now operated by electricity. System covers the South Side
of Chicago, extending from the centre of the business district south to 79th
Street and between the South Branch of the Chicago River and the Lake.

1,075 double-truck cars, 522 single-truck cars, miscel.. 203; total. 1,800.

REPORT.-For 12 months ending Jan. 311914. See V. 98, P. 905
1914. 1913. 1914. 1913.

Pass. rects..incl.
So. St. Ry..11.289.037 10.838,714

Other receipts 446,406 405,267

Total rects..11.735.443 11,243,981
Op. exp.,tax.,
ren., int. on
cap. inv. and
So. St. By.
net earnings_ 9,931.721 *9.485,823

Co.'s pro.(45%) 811,875 791.171
Int. on cap__.-x2,305.151 x2.217.266

Inc.from op. 3,116.826 3.008.437

Other income.. 220.799 260.172

Net income 3,337.625 3.268.609

Int. on bds__.. 1,409.549 1.286.102
Divs. (10%).. 1.800,000 1,800.000

Net earnings 1,803,722 1.758.158
City's propor- Bal.. surp-- 128,078 182,507

tion (55%).. 992,047 966,987

• Includes contingent reserve fund of $60,000 to apply on account of in-
crease of wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913.

x The "Interest on capital investment," $2,217,266, is that certified by
board of supervising engineers, as provided by the ordinance of Feb. 111907.

OFFICERS.-Chairman Ex. Corn.. Ira M. Cobe; Pres., Leonard A.
Busby; V.-P., H. B. Fleming; Sec. and Treas., F.D. Hoffmann: And., John
J. Duck.-V. 94. p. 349. 629. 826, 978. 1118; V. 95, p. 1683. 1744: V. 96, p•
62. 1015. 1364. 1555. 1627; V. 97. p.1732; V. 98. p. 155. 386. 905, 911.1244,
1692. 1919; V. 99, p. 1527. 1831.

(2) Calumet & South Chicago Ry.-Electric.

Unified Operation of Surface Lines.-See Chicago Railways' statement for
details of Unification Ordinance of 1914. under which the lines of this com-
pany are operated Jointly with those of the Chicago Railways Co. as a sin-
gle system under the control of a joint board of operation.

ORGANIZATION.-Is a consolidation formed in 1908 of the Calumet
Electric Street By. and South Chicago City By. in accordance with the
terms of ordinance passed by the City Council Mar. 30 1908. Lines
are located in the south division of the City of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city is to receive
55% of net receipts after allowing for operating expenses, taxes and de-
preciation and 5% on present value, together with amounts expended for
improvements and extensions. Unification ordinance of 1914 establishes
a 5-cent fare and universal transfers. City may purchase property on
Feb. 1 or Aug. 1 of any year upon six months' notice for present value.
which is fixed at $5.000.000, plus amounts expended for improvements,
additions and extensions, but only for municipal operation, where purchase
is made prior to Feb. 1 1927. With an addition of 20% in Price, city may
also purchase for the purpose of turning property over to other parties (if
purchased for Chicago City Ry. only 12% additional need be paid), but
this additional SUM need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 88.
P. 1223. On Jan. 31 1914 certified value of property and additions thereto
was $9.820,365.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $10.000,000 ($100)--   $10.000,000  
First mortgage rehabilitation( 1908 5 g F-A 5,325,000 Feb 1 1927
(11.000) gold, no s fc*&rtf -lint. at First Tr. & Say. Bk., Chic.. Trustee.
Bonds.-The issue of 1st mtge. bonds is Indeterminate, amount to be

limited to amount of new work done on property. They are subject to
call at any Int. date before July 1 1912 at 105 and int.; thereafter only in
case city shall purchase property at oar and int, on any int. date. No s. fd

EARNINGS.-For year end. Jan. 31 1914 (joint partnership acet)
grass. $1,308.495; net. $429,682; hat, on invest. $472.495; def, due co.
from the net of succeeding year, $42,813. For yeiar end. Jan. 31 1914 (in-
dividual acc't), int. on cap., $472.495: other Income, 557.425; hit. on
bonds, $232.986: surplus, $296.934.
ROAD.-Owns and oper. 119.23 miles of track reaching South Chicago,

Pullman, West Pullman. Auburn Park, Burnside and Manhattan Beach.

Also extends from Jackson Park to 106th St. and the Indiana State line.
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb .rails.

OFFICERS.-Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas..
F. D. Hoffmann; Aud., Jno, J. Duck.-V. 90, p. 53. 1044. 1483; V. 91. p.
1628, 1710: V.92.0. 794, 880, 1026; V. 93. p. 345, 666. 1599: V. 94, p. 629.
1311: V. 96. p. 1088. 1420, 1627: V. 98. P. 1070, 1243. 1603.

(3) Southern Street Railway Co.-A trolley road.
Unifiel Operation of Surface Lines.-See Chicago Railways statement for

details of Unification Ordinance of 1914, under which the lines of this com-
pany are operated jointly with those of the Chicago Railways Co. as a Sin-
gle system under the control of a joint board of operation.
ORGANIZATION.-Incorporated in Illinois as a reorganization of the

Chicago General By.. which was bid In at forecisoure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85. p 863.

Operating Agreement faith Chicago City Ry. Co.-On April 1 1909 the
ordinance by which the Chic. City By. took over the property went into ef-
fect. Income (after allowing 5% return on the investment) is divided be-
tween the city and the Southern company under the terms of the ordinance,
as in V.88, p. 1003. 55% going to the city and 45% to the Southern.
STOCK- Date, Interest. Outstanding. Maturity.

Stock, 52.400.000 ($100) - 52.400,000  
Bonds issued under 1st mtge. of 1909 were from time to time canceled

and stock issued in exchange. No bonds now out.
EARNINGS.-Included in statement of Chicago City Ry.
ROAD.-Included in Chicago City Ry.
OFFICERS.-Pres • L. A. Busby; V.-P., W. W. Crawford: Sec. & Tress.

F. D. Hoffmann; Aud., Jno. J. Duck.-V. 91. p. 1631. 1712.-

(4) Hammond Whiting & East Chicago Railway Co.-A trolley road.
All securities are owned by the Chicago City & Connecting Rya.
ORGANIZATION.-Incorporated in Indiana in Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric By. Franchise expires in
1954. Power is furnished by the Calumet & South Chicago By.
STOCK- Date. Interest. Outstanding. Dividends.

Steck 31.000.000 (3100)- - 21,000.000  
First mtge, $5.000,000. gold 

ru
1910 5 g F-A 1,000,000 Feb 1 1930

($1.000)  c&r tf Int. at First Trust & Say. Bank, Chic.,Tst.
Bonds.-Subject to call at 1 5 and int. E. K. Boisot is also trustee.
ROAD.-Owns 30.23 miles of track, extending from State line between

Illinois and Indiana at 108th St. Chicago, to Whiting, East Chicago and
Hammond in Indiana, and onenaes in connection with Calumet & South
Chicago Ry. to 634 St. and Madison Ave., in Chicago. 18 double-truck
motor cars: 1 single-truck and 11 service cars; total. 30 cars. Standard
gauge; 80-1b. T rail.

OFFICERS.-Pres.. L. A. Busby; V.-P., 0. G. Talmadge; Sec. & Tress..
F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co..
76 West Monroe St., Ckicago.-V. 79. p. 103.

CHICAGO & INTERURBAN TRACTION CO.
ORGANIZATION.-Incorp. in Illinois Feb. 14 1912 to take over the

property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside
the city limits, the lines within the city having been acquired by Chic. City
By. V. 94. p. 697. Under the terms of an ordinance passed Jan. 29 1912
an operating agreement between the Chic. City By. and the Chic. & Inter
urban provides that the interurban cars of the latter company shall run to
a downtown terminus at Harrison St.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100)-- $1,000,000  
First mtge, gold ($100. 25-60-.1 .1912.. 5 g J-J 1.350,000 Jan 1 1932
$1.000), no s f_  c*tflInt. at First Ti', & Say. Bk., Chic.. Trustee.
Bonds.-The auth. amount of 1st M. bonds is not limited. Bonds are

subject to call in whole or in part, beginning with lowest number. at 102
on any interest day. There are also $139.000 bonds in treasury.

EARNINGS.-For year ending Feb. 28 1914, gross, $290.811: other Inc.,

$2.200; total. $293,011; net. $155.597; hit. & taxes. $79,123; surplus. $76.-
474.
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ROAD.-Consists of 50 miles of line between 119th St. and Vincennes
Road. Chicago. to Kankakee, Ill. Standard gauge. 70-lb. T rails.
OFFICERS.-pre. & mgr., O. G. Talmadge; V.-P., Chas. R. Moore:

Sec. & Treas.. W. W. Crawford.-V. 94, p. 697; V. 95, p. 968.

CHICAGO & MILWAUKEE ELECTRIC RR.-A trolley road.
Receivership and Sale.-Receivers were appointed Jan. 28 1908. At the

foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New-
man of the reorganization committee at $1,600,000 for the Wisc. Div. and
$1,650,000 for the Illinois Div. The sale of the latter, however, was set
aside by Judge Landis in the U. S. Dist. Court on Jan. 2 1913, on the ground
that bidding had been suppressed and that the price obtained was much
below the true valuation. V. 95, p. 817; V. 96, P. 62. 135. He also criti-
cized the plan of reorganization, saying it would create "a great mass of
securities which represent no investment whatever by anybody at any time."
V. 96, p. 135. On June 6 1913 the U. S. Circuit Court of Appeals affirmed
the order of Judge Landis setting aside the sale of the Illinois Div. V. 96.
p. 1700. On Feb. 27 1914 Judge Geiger in the U. S. Dist. Court ordered
the re-sale of the Wisconsin Div. and denied the petition of a stockholder
to intervene to become a party to the suit to prevent the reorganizationcommittee from being permitted to bid at the next sale. On May 29 1914
the U. S. Circuit Court of Appeals affirmed the decision of Judge Geigerordering the re-sale of the Wisconsin Div. V. 98, p. 1692. On Aug. 17
1914 Judge Geiger ordered the re-sale postponed for six months on account
of prevailing financial conditions (V 99. p. 894. 537). Judge Landis
has announced that he will set a date ior the sale of the Illinois Div. which
will coincide with that which may be named by Judge Geiger for the sale ofthe Wisconsin Div. V. 98.9. 762.
The new reorganization committee (V. 94, p. 206) composed of representa-tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro-posed a plan of reorganization calling for the formation of a new companywith $6,000,000 stock, $10,000,000 1st M. 5% bonds (present issue $4,500.-000). covering entire property. $4,500,000 1st 4% non-cum. Income bonds(a 2d mtge. on Ill. Div.) and 36,090,000 2d non-cum. incomes (a 2d mtge.ont he 16 miles of Wisc. Div. and 3d mge. on III. Div.). Deposited es,Chicago Title & Trust Co., Chicago, and National Trust Co., Ltd., Toronto.See V. 94, p. 630, 1249.
ORGANIZATION.-Incorporated under the general railroad laws ofIllinois and Wisconsin and has the same privilege as steam roads. Thiscompany was successor by purchase on Dec.311902 of the Chicago & Mil-waukee Electric Railway Co. Does a freight business. Franchises, exceptfour, are said to be perpetual: serves 25 cities and towns.In May 1913 U. S. Dist. Judge Landis made an order permitting ReceiverJohnson to purchase the property of the Waukegan Fox River & WesternElectric Elf. (consisting of 1 mile of track in Waukegan) for $56.000.V. 96. p. 1364.
In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a.int. due in January on the $1,080,000 5% Railway bonds. V. 97. p. 1897.The interest due June 1914 was also instructed to be paid. The Jan. 1915interest was also paid.

Old Securities.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 55,000,000    35.000.000  C & M E Ry 1st M.31.500,000 1899 5 g J-J 1,080,000 July 1 1919g 31,000 each) may be Int. at Standard Trust Co., N.Y.,and Cleve-called any interest day at land Trust Co., Trustees, Cleveland Trust105 and interest c Co. and Royal Trust Co., Chicago.O & ME RR 1st M. $5,000,- 1902 5 g J-J 4,000,000 July 1 1922000, gold ($1.000) c Int. at Merchants' Loan & 'Pr. Co., Chicago,

Trustee, or Nat. Bk. of Commerce, N. Y.Wisconsin Division, 1st M, 1905 5 g J-J 10,000 000 Jan 1 1925guar, gold, $10,000,000 Int. at Western Tr. & Say. k., Chic.. Trus.,($1,000)  or U. S. Mortgage & Trust Co., NewYork.Receiver's certifs ($1,000)- - - - 1908 6 M-N 11 1,036,000 May 11 1911The receiver's certificates are a prior lien only to the $10,000,000 Wiscon-sin Division 5s due 1925. V. 86. p. 856. 1159. 1223.
EARNINGS.-For calendar years:
Calendar Total Net (after Other Interest Balance,Year- Revenues. Taxes). Income. Receiver. Surplus.
1913  $965,619 $302.700 37.395 $64,430 $245,6651912.   982,588 323.9605,376 67,501 261.825
ROAD.-Operates 170 miles of track from Evanston (where connectionis made with Chicago) through Waukegan, Kenosha and Racine to Mil-waukee, including extension to Libertyville. Practically all the road Is

built on private right-of-way and road is double-tracked throughout.
Rails, 65 and 85-1b. V. 67. p. 900.
OFFICERS.-Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec.,Pierre G. Beach; Treas., W. 0. ICilman.-V. 94, p. 67, 206, 349. 487, 559,630. 910. 1249, 1762; V. 95, p. 361, 679. 817: V. 96. p. 62. 135. 1156. 1364,1700; V. 97. p. 1897; V. 98, p. 73. 762. 1155, 1692; V. 99,p. 537. 894.

CHICAGO RAILWAYS CO.-An electric road (See Map on page 33).Proposition to Unite Surface and Elevated Lincs.-See remarks underChicago Elevated Rys.
Unified Operation of Surface Lines .-Under the title of Chicago SurfaceLines the properties of the Chicago Railways Co. and the Chicago CityRailway Co. are now being operated as a single system under the controlof a joint board of operation in accordance with an agreement between thetwo companies and the unification ordinance which became effectiveFeb. 1 1914. While under the terms of this ordinance and the agreementthe ownership of the properties remains entirely separate and distinct, thecombined earnings are divided upon an agreed basis. For the two yearsending Jan. 31 1916 the Chicago Rys. Co. will receive as its share 59% ofthe income remaining after the payment of all operating expenses, includingtaxes and maintenance, the other 41% of the income going to the ChicagoCity By. Co., including the Calumet & South Chicago Ry. and the SouthernSt. Ry., and, beginning with Feb. 1 1916 and until the expiration of itsfranchise in 1927. the Chicago By-s. Co. will receive 60% of the so-called"residue receipts." and the Chicago City By. (Including the Calumet &South Chicago and the Southern St. Ry.) 40%. The plan provides fora 5-cent fare throughout the city on surface lines, also through routing ofcars from one division of the city to another. V. 96. p. 1421: V. 97, I).1023. 1114, 1357, 1503. 1897: V. 98. P. 303. See details of the ordinanceand the agreement for unified operations under date of Dec 1 1913 in V. 98.p.1893.

Board of Operation.-Chairman Henry A. Blair, Leonard A. Busby,Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach,Frank 0. Wetmore.
Eexcutive Committee.-Leonard A. Busby, Chairman; Henry A. Blair.
ORGANIZATION.-Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908acquired at foreclosure sale the property of the old Chicago Union Traction,comprising the lines of the North and West Chicago Street RR. The pur-chase was made under a modified plan of reorganization and readjustmentdated Oct. 15 1907 and outlined in V. 85. p. 1269; see also p. 1576 (V. 95,p. 1402) and issued $22.554 bonds to cover cost.
In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits(V. 95, p. 1402) and issued $22,554 bonds to cover cost.
Franchises.-On Feb. 5 1907 the City Council passed ordinances providing

for a settlement of the relations between the city and the street railwaycompanies. V. 84, p. 338, 390. The ifranchises granted by the ordinances
expire Feb. 11 1927 and were approved at the popular election held April 2
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb.
1927. covering lines of Chicago Consol. Trac. properties. V. 91,9.  1025.
In the remarks concerning the Chicago City. ity. on a preceding page of this

publication will be found a brief summary of the main terms, requirements
d conditions of these ordinances. A very extended outline of the same

an
w 

p in the "Chronicle" of May 11 1907. pages 1123, 1124 and 1125,
to which the reader is referred for detailed information.
The ordinance for the Chicago Rys. Co. provides that the valuation of the

properties acquired shall be deemed and considered to be $29,000,000 (the
value fixed by a board of expert engineers acting for the city) plus $1,77975
for expenditures from the date of the valuation on June 30 1906 to Feb.n 1
1907, making total valuation of properties as recognized by ordinance

, Feb.l 1907. With the expenditures already made, the
equipment and franchises in April 1914 (including thev5a310u.a7t7i9o.n87o5f as road

proceeds to be derived from an additional issue of $3,000,000 bonds then
ust made ) was computed at $83.734,874. V. 87, P. 677; V. 88. P. 504;
NI• 95,9. 236 and 419.

All expenditures for reconstruction and extensions are being made underthe direct supervision of a board of supervising engineers headed by Mr.Mon J. Arnold, and the company is required, under conservative restrie-lions, to advance moneys for the construction of subways by the city.The expenditures for reconstruction and extensions, including any contri-butions for subways, after Feb. 1 1907 are to be added to the value of theproperties recognized by the ordinance. together with 5% of such expendi-tures for brokerage. As compensation for its services in constructionthe company will receive an additional 15% of all expenditures for recon-struction and extensions, exclusive of amounts contributed for subways.The company agreed to lower and reconstruct the tunnels under theChicago River at Washington, La Salle and Van Buren streets. Theordinance requires through routing over certain lines of the ChicagoCity Ry. Co. and the exchange of transfers with that company. The linesof the Chicago City Ry. Co. cover what is known as the South Side of Chi-cago, and the lines of the Chicago Rys. Co. the North and West Sides.
Right to Purchase by City.-Under the terms of the franchise, the companyagreed to waive all rights under previous grants, and gave the city anOption to purchase all of its property for municipal operation at any timeprior to the expiration of the 20-year franchise granted the companyby the ordinance. The price to be paid by the city to be 330,779,875,the valuation of the properties February 1 1907, as above mentioned,plus all expenditures after that date for reconstruction, extensions and addi-tions to the properties, including any amounts advanced to the city forthe construction of subways in the downtown business district. In casethe property shall not be purchased, as above stated, prior to 1927, theexpiration of the franchise, the city covenants that it will not then granta franchise to any other corporation for the operation of a competing systemIn the company's territory unless such other corporation shall purchasethe property of the company at said price. The city also has the optionof requiring the company to sell its property to any other licensee corpora-tion of the city, or of purchasing the property itself for municipal ownership(with no requirement as to municipal operation), at any time during thelife of the franchise; but in case of such purchase by the city or a ticensee,the price to be paid shall be 20% more than the price above mentioned'

but the licensee shall not be required to pay the additional 20% if it shallagree to pay over to the city all profits in excess of 5% on the investment
In any event. (1) the purchase price must be paid in cash and the first
mortgage bonds of the company will attach to such cash as a first lien in
the event of such purchase: or (2) such purchase (if made within said 20years), must be consummated expressly subject to the lien of the 1st mtge.bonds, but if made at the expiration of said 20 years, the amount thereofmust also be paid in cash.
Compensation to City.-The company IS entitled to a straight 5-cent fare.with universal transfers. In turn, provision is made for special compensa-tion to the City of Chicago, but this compensation is payable only out o the surplus earnings of the company after paying or providing for all op-erating expenses, including the charges for maintenance and depreciationprescribed in the ordinance and 5% upon the valuation of the company'sproperty at which it may be purchased by the city for municipal operation,as above stated. Of the surplus earnings so remaining. the City of Chicagoreceives 55% and the company 45%. (See V. 99, p. 1831 for dispute withcity as to certain accounts).
Control by Trustees.-The trust indenture securing the participationcertificates provides that until Aug. 1 1912 and to the full extent thereafterwhich may be permitted by law until all of the consolidated mortgage bondsof the company shall be fully paid and discharged, the directors of thecompany shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, CharlesHulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro-vision is made in the trust deed securing the 1st mtge. bonds for the appoint-ment of a permanent finance committee, composed of Messrs. Henry A.Blair, Seymour Morris and B. A. Eckhart of Chicago.
Acquisition of Chicago Consotiaated Traction Properties.-On Dec. 27 1910Judge Grosscup confirmed the sale of the Chic. Canso'. Tree. Co. and itseight underlying companies on Nov. 30 1910 to Andrew Cooke and thesale by the latter of all properties within the city limits to the Chicago Rail-ways Co. (V. 91. p. 945. 1253. 1511). pursuant to an ordinance passedOct. 10 1910 (placing valuation at $4.021.982), like in tenor. amendatoryand supplemental to ordinance of Feb. 11 1907 (V. 91. p. 1025. 1159)See reorganization plan. V. 90. p. 1613; V. 91, p. 37. The lines outside thecity were acquired by the County Traction Co. (now the Chicago & WestTowns By.), which has no connection with the Chicago Railways Cos.On Nov. 1 1910 a deposit agreement was entered into by the holders of thesecurities of the Chicago Consolidated Traction and its subsidiaries, pro-viding for the exchange of the said securities for Chicago Rys. Co. PurchaseMoney 4% to 5% bonds and Adjustment Income 4% bonds, both datedJan. 1 1911 and maturing Feb. 1 1927. For description of bonds and termsor exchange, see V. 91,9. 1384, and compare V. 90, p. 1613; V. 91, P. 214.
Contract for Power.-On July 30 1909 reached agreement with the Com.-Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, P. 348.
Wage Agreement.-On Aug. 31 1912 the employees of the Chicago Streetrailways rejected the proposed wage agreement (see V. 95, p. 618), and thematter was referred to a board of arbiters which handed down its findingson Mar. 29 1913, awarding the men an approximate increase of 2c. per hour.effective Aug. 1 1912.
Favorable Decision.-In Oct. 1912 the U. S. Circuit Court of Appealsaffirmed the decision of Judge Kohlsaat. dismissing the suit brought to havethe compromise franchise of 1907 annulled. V. 95. p. 1206.
Settlement of Yerkes Suit.-In April 1914 the company arranged a settle-ment of the suit brought by the Yerkes estate on the guaranty of the bondsof the Chic. Consol. 'Frac. Co. by the Union Tmc. Co. V. 98, p.1155.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100.000 See text. See text.
First mortgage (see text). 1907 5 F-A $52,955,000 Feb 1 1927
($1.000) gold c&r tf Int. at Harris Trust & Say. Bk., Chic., Trus.

or at Harris, Forbes & Co.. New York.
Consol mtge, gold  • Feb 11927

Bonds Covering City Lines of Former ehicago Consol. Traction.
Perch-money M $6,000,000 g 1910 4-5 J-J $4,073,000 Feb 1 1927
($500 and $1.000)____c* tf Illinois Tr. & Say. Bank. Chic. Trustee.

Adjust Inc M $2.500,000 gold 1910 4 g May 2.500.000 Feb 1 1927
$100.44500)(non-cum)c. tf Central Trust Co. of III., Chicago, Trustee,
Slock.-The capital stock of the company, which is, ssued in the nominal

amount of $100,0(10. has been made the subject of a trust agreement, dated
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keel), Charles H.
Hulburd . Albert A. Sprague and Charles G.Dawes, as depositaries. and
Central Trust Co. of New York as custodian. Under this agreement
the stock serves as a basis for the issue of the participation certificates,representing in all 265,100 equal parts. Series 1 consists of 30,800 parts,
Series 2 of 124.300 parts, Series 3 of 60,000 parts and Series 4 of 50.000 parts.
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulativedividends of $8 for each part, beginning with year ending Aug. 11908, and in
the distribution of capital to $100 for each said part. Series 4 Is entitled
to any remaining profits or capital distributed. V. 85. p. 1269.
Dividends on participation certificates Ser. 2 are limited to $4 on each cer-tificate so long as more than 50% of Series 0 bonds remain outstanding,and thereafter to $5 per certificate until the remainder of Series 0 bonds

have been redeemed. Series 2. however, is entitled to unpaid accumulationon account of its $8 per certificate (beginning with the year ending Aug. 11908), but only when earned. and after payment of all accumulations ofsinking fund irsantdmotfgedi.vbiodne dsndsaroen issSeruedies
°filly to provide funds for rehabili-tation, extensions, &c. They may be redeemed at par and accrued intereston any interest day. The bonds have a first lien on the entire property,right land franchises of the company. The authorized issue is limited tothe aggregate of the amounts approved from time to time by the board ofsupervising engineers. Of the bonds reported outstanding. $500,000 areheld by trustees as security against any Judgment which possibly could berecovered in various litigations going on. See full particulars of bonds.property, &c., In V. 86. p. 545: V.88, P. 1436. 1619; V. 90, 9. 302; V. 93, p.162. Bonds are Listed on the N. Y. Stock Exchange.

The consolidated mortgage bonds consist of the following: Series A.Issued, $17.403.800, of which 51.006,000 are In the treasury and can beissued only for acquisition of additional property: Series B. 517.164.-475, and Series 0, 51,927,336. Series 0 bonds have sinking fund of $250,-000 per annum, if earned, which began Aug. 11908. but cumulative untilpaid. $1,196.000 Series A bonds have been retired. See particulars.V.86, p. 1223; V. 93.9. 1724. Of the remaining Series B. bonds. $4.000 arein treasury. Of the remaining Series C bonds, $75,000 are in treasury. $2.-072,664 Series have been retired by sinking fund and cancellation. Bondsof three series bore int. at 4% until Feb. 11012; thereafter, 5%.
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Purchase Money Mtge. bonds bear Int. at 4% per ann. during first 5 Yrs..thereafter 5% rwr aim. They are red, at par and int. on any int. date.
Adjustment Income Mtge. bonds are red, at par and int, on any int.date.

Interest is payable only if earned and is not cumulative. Payments have
been as follows: 4% on May 1 1913 and 4% May 1 1914.

Interest on both purchase-money mortgage and adjustment income
mortgages payable at company's office or at agency of company in Chicago.
DIVIDEND.-An initial dividend of 44 was paid Nov. 15 1908 on

Series 1 particIpaticn certificates. On Sept. 1 1909 38 was paid on series 1
certificates. None to Oct. 1912. when 26 was paid. In Feb. 1913. 56;May, $6; July. 36; Aug., $4. In 1914, Feb., 34: Aug.. $8, being full pay-
ment of all arrears. Feb. 1915 div. will probably not be paid-see state-
ment by Chairman Henry A. Blair. in V. 100, p. 139. In Feb. 1914 initial
dividend of $2 per share was paid on Series 2.
ROAD.-Comprises 489.17 miles of track (including 128 miles of the

former Chicago Consolidated Traction lines), serving the downtown as well
as the entire north and west sides of the city. Over 397 miles of track laid
with grooved rails weighing 129 lbs. to the yard.
EQUIPMENT.-Operates 1.693 double-truck -pay-as-you-enter" cars.
REPORT.-The annual report for year ending Jan. 31 1914 will be foond

in V. 98. p. 1389. Passengers carried year ending Jan. 31 1914. revenue.
385.451,459; transfer. 273.456,205; total, 658,907,664.

Income Account for Years ending Jan. 31.
Gross Net Int., 5% Balance -Of Which to--

Income. Income. on Inv. Divisible. City .55 % Co ..45% •
$

1913-14._ 19.674.715 7.302.911 3,928.580 3.374.331 1.855.882 1.518.449
1912-13:::: -18.076.777 6.348.275 3.778.449 2.569.826 1.413.404 1.156.422
Income Statement (Non-Partnership Account) for Years ending Jan. 31.

1914. 1913. 1914. 1913.

Miscellaneous __ 1.121
Sk. fd. res. acct.. 250,000 250.000
Corp.exp.& adj.. 157.297 120.574

Chic. R %ys..45 .1,51449 1.156.422
5% on investm't 3.928,579 3,778,449
Misc. interest__ 430.213 214.268

Gross income, all
sources 5,877.241 5.149.139

Total deduc„4,380.854 4,674,063

Deduct- Net   996.387 475.076
Tot. int. on bds .4.472,436 4.303.489
OFFICE 118.-Chairman of Board of Directors and Pres., Henry A. Blair:

Vice-Presidents, Seymour Morris and J. E. Wilkie; Sec.. F. L. Hupp;
Treas., M. B. Orde.
INDEX.-V. 97, p. 49. 364.442, 728. 802, 1023. 1114, 1203, 1357, 1425,

1503, 1897; V. 98. p. 155. 235. 303, 386, 911, 1155. 1389, 1602, 1693;
V. 99.p. 118. 673, 1213, 1597, 1831.

CHICAGO Et WEST TOWNS RAILWAY CO.
ORGANIZATION.-Incorp. in Illinois in 1913 as a consolidation of the

County Traction Co. and the Suburban RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 51.000,000 (3100)- - $1,000,000  
Fret (cum). $1.000,000 ($100? ---- 6% 1.000,000  
Bonds, $750.000, gold. rod 1913 6 g M-S 556,000 1918
at 101 c5 ti Int. at Harris Tr. & S. Bk., Chicago. Trustee
ROAD.-Owns and operates 72 miles of track, serving the suburbs west

of Chicago.
OFFICERS.-Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen,

Mgr., F. L. Butler. V. 97. p. 443. 666.

EVANSTON RAILWAY CO.
ORGANIZATION.-Incorp. •Sept. 20 1913 in Illinois to take over the

lines in Evanston. Ill., formerly owned by the County Traction Co. (now the
Chicago & West Towns BY.)

Franchise.-The company was granted a new 20-year franchise.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) ------ - - - _ $500.000  
First mtge bonds, gold__ -et 1913 6 g P-A 161,100 1933
Redeem at 103 and int__ - _ (Int. at Merch. Loan & Tr. Co-Chic., Tens.
Bonds.-Sinking fund of 3% of outstanding bonds from 1917.
EARNINGS.-For 6 months and 24 days ending Feb. 28 1914: Gross.

$76.572; oper. exp., $47,919; taxes. $3,500; int. & rentals, 33.781; City
of Evanston's compensation. $6,020; surplus. $15,353.
ROAD.-The entire system is under re-construction. Length of single

track. 9.76 miles. 85-lb. rail. Gauge 4 ft. SH in.
OFFICERS.-Pres., Clement 0. Smith, Milwaukee; Vice-Prat., & Gen.Mgr., Charles Speed, Evanston; Sec., George Allison, Milwaukee:Treas., J. J. Lewis, Evanston.

CHICAGO ELEVATED RA ILWAYS.-A voluntary association similarto Massachusetts Electric Companies (See Map. page 34).
Proposition to Merge Surface and Elevated Lines and Construct Subways.-On Feb. 13 1913 Attorney William G. Beale. representing the Blair Interests,presented to the Transportation Committee of the Chicago City Council aplan for the merger ,f the surface and elevated lines and the constructionof subways substantially as outlined in the "Chronicle" of Mar. 1 1913,page 651. On April 28 1913 the City Council adopted resolutions suspend-ing negotiations. V. 96. p. 1364•
Following the breaking off of negotiations for general merger of surfaceand elevated roads, the company expressed its willingness (when necessaryrights should be granted by the city) to through-route north and south ele-vated trains, using the Loop for that purpose, and to establish tree transfer

stations between said trains and trains of Metropolitan and Oak Park com-
panies by Oct. 1 1913. See V. 96. p. 1364. 1627. On July 28 1913 City
Council passed an ordinance providing for through routing and at midnight
Nov. 2 1913 the plan went into effect. On Apr. 27 1914 the City Council
passed a resolution directing the local Transportation Committee to resume
negotiations looking to an operative merger of the elevated and surface
traction lines and for the construction of subways to relieve the congestion
of these lines in the loop district.
As the project for uniting under one control the elevated railway and sur-

face roads of Chicago was not carried out by July 1 1914, the Common-
wealth Edison Co. purchased from the synidicate which underwrote the
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about
$6,000,000 in accordance with the terms of an agreement said to have been
entered into in 1911. It Is understood, however, that the plans for uniting
the elevated and surface lines in Chicago are still underway. As to valua-
tions by city's and company's experts, see V. 94. p. 1507.
As to valuations by city's and company's experts. see V. 94. p. 1507.
ORGANIZATION .-Organized in 1911 to acquire stocks, bonds and

other securities of the Metropolitan West Side Elev. RR.. Northwestern
Elev. RR. and the South Side Elev. RR. (321,202.312 being offered for the
336.294,900 stock of these companies); also, if it so elects, the stocks of theUnion Consol. Elev, By., Chicago & Oak Park Elev. Ry.. Chicago & OakPark Elev. RR. and Chicago & Elmhurst Ry., which companies are con-trolled by the afore-mentioned companies. These roads operate about187.51 miles of track. The physical properties were valued at about390,000,000, exclusive of franchise valuations; the mortgage debt 'precedingthe notes aggregated $32,372,262, leaving an equity of $57,500,000. Seeplan, &c.. in V. 92. p. 1498. 1435; V. 93, p 104.Stockholders of the Metro°. West Side Elev. RR., Northwestern Elev.RR. and South Side Elev. RR. were given the option of two offers for de-positing their stocks; one to receive full cash for their holdings, and theother to receive part cash and part stock of the Chicago Elev. Rys. Seeoffers in V. 92, p. 1498. Practically all the stocks have been turned in, asmall remnant of Northw. L pref. being bought in Aug. 1913. V.97, p.728.In July 1914 the National City Bank offered the $14.000,000 'told notes(V. 98. p. 1992), the proceeds of which, together with the sale of $1,000.00010-yr. 6% debentures and $12,500,000 bonds of the Northwestern Elev.RR. were used to retire the $30,000,000 3-yr. notes which matured July 11914, and to provide working capital.Transfer Suits.-On June 25 1912 the city brought six suits in the Munld-pal Court to enforce the ordinance passed by the City Council May 201912.ittgeTevvedatbes the May 
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Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the tem-porary injunction he granted in July 1912, restraining the enforcement ofsaid ordinance. V. 96. p• 359. On Nov. 2 1913 the companies voluntarilyestablished free transfers between all the companies in the loop district.Suit against Controlled Companies.-On June 16 1913 State AttorneyHoyne filed quo warrant° proceedings in the State Circuit Court againstthe Met. West Side. South Side and Union elevated railroad cos., claimingthat they violated their State charter by issuing watered stock. V. 97, P1772. On Nov. 17 1913 Judge Scanlan in the Circuit Court dismissed the.proceedings because of a technical defect in failing to charge fraud in the

Issuance of the alleged "watered stock." An appeal was allowed direct totne Supreme Court. V. 97. p. 1425. On Apr. 24 1914 the Supreme Courtaffirmed the decision of Judge Scanlon of the Circuit Court and dismissedthe suit against the elevated roads.
Wage Settlement.-A threatened strike was settled April 17 1913 by theboard of arbitrators. some 4.000 men receiving increases of from 234 to5 cents an hour. V. 96.p. 1156.
Heating of Cars.-On Nov. 4 1913 the Appellate Court held that the citycannot compel the management to keep its cars heated, the city ordinancerequiring heating of cars not applying to the elevated roads. V.97, p.1363.Equipment Trust Certificates as reported below are offered subject to theapproval of the Ill. P. S. Comm. V. 100, p. 53.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.Common, 250,000 shares -   250,000 shs.  

Pref. 160.000 shares. 6% cum Q-M 160 000 shs S text2_yr gold notes dosed issue) 1914 5 g J-J 314,000.000 July 1 1916(31.000), $14.000,000.....c Illinois Trust & Say. Bank, Chic.. trustee.Debentures $7,000,000 MOO 1914 6 g J-J 7.000.000 July 1 1924and $1.000) wolf Int. at National City Bank. New 'York.Equip tr certfs gold Ser "A" 1914 5 g F-A 2,050,000 See textguaranteed by endorsem t_ Commercial Tr. Co. of Phila., Trustee.
Stock.-Com. and pref. shares expressed at par value of $100 each. Thepref. stock is redeemable at $100 and accrued dividends.
Notes are redeemable on any interest date on 30 days' notice at par andlot. Int. payable in N. Y. or Chicago. They are secured by pledge ofpractically the total outstanding amount of the stock of the NorthwesternElev. Ry., the Metrop. West Side Elev. fly. and the South Side Elev. RR.having a total par value of 336.251.700.-V. 98. p. 1992. Deb. notes arered., all or any part, when drawn by lot at par and int, on any Mt, dateup to and incl. July 1 1919, after that at 10234 on 4 weeks' notice. V. 99,p. 195. The equip. trust certificates are due in semi-ann. installments fromFeb. 1 1917 to Aug. 1 1926,3102.000 each Feb. 1 and $103.000 each Aug. 1.They are guar. by end, on each certif. by the Met. West Side Elev., North-western Elev. and the South Side Elev. V. 100, p. 53.
Dividends.-On pref., Initial div.-134%-paid Dec. 1 1911. In 1912and 1913. 6%. In 1914, Mar., 134%: June,134%.  The Sept. and Dec.dividends were deferred. V. 99, p. 608, 747.
EARNINGS.-Combined earnings for year ending June 30 1914:June 30 Gross Net Other Interest, Diet- Balance,Year- Income. Earnings. Income. Taxes,&c. dends. Sur. or Def.1913-14.38,152,861 34,333,836 3871,240 34.027,470 31.164,378 sur.$13,2291912-13. 8,005,450 4,111,751 631,577 3,822.309 1,098,575 def.177.556
OFFICERS.-Pres. of constituent cos., Britton L. Budd; Sec., W. V.Griffin; Comp., Edward A. Brion.
TRUSTEES.-Henry A. Blair. Samuel Insull and Sam'l McRoberts.
EXECUTIVE COMMITTEE -Samuel Insull, W. A. Fox and Henry A.Blair,
GOVERNING COMMITTEE.-Samuel Insull, Henry A. Blair, B. I.Budd, J. H. Gulick and W. A. Fox.-V. 95. p. 47, 110, 749, 889, 1607:V.98. p. 359. 651. 715. 1156, 1296, 1364. 1772; V. 97. p. 728, 1363, 1425;V. 98, p. 1536. 1692, 1919, 1992; V. 99, p. 195, 608, 747, 1527. 1672;V. 100, p. 53. 228.
(I) Metropolitan West Side Elev. Ry.-An electric road. (See map.page 35).
ORGANIZATION.-Organized in Illinois Jan. 16 1899. Successor onFeb. 3 1699 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore-closure on Jan. 4 1399. Franchise expires April 7 1942.
STOCK AND BONDS- Date. Interest. Outstand'g. Maturityatc.

Common, 37,500.000    37.463,900 See text.
Prof. 5% non-c, $9,000,000 - Q-3 8.707,900 June '14, 1(
First mortgage, $10,000.000 1898 4 g F-A 10,000,000 Aug 1 1938
.. gold c* tf Cent. Trust Co.. N.Y.. and G. Sherman, Tr.

Int. at Cent. Trust Co., N. Y. and Chicago.
Ext mortgage, 35,000,000 1901 4 g J-..1 a5.000,000 July 1 1938
(31,000), gold, red at 105 Northern Trust Co., Chicago. Trustee.
on any interest day on 4 Interest at company's office in Chicago, or
weeks notice c*tt Central Trust 

Co.. 
New York.

a $567,000 included in this amount is held by Chic. Elev. Rys. coll. trust.
The extension mortgage of 1901 covers the extension as a first lien,

also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
310,000.000 first mtge. V. 72, p. 1080: V. 75, p. 29: V. 86. p. 1160.
Has guaranteed $498.000 bonds of Union Consolidated Elevated.
LATEST EARNINGS.-See joint statement under Chic. Elev. Rys.
REPORT.-For years ending June 30 1913, 1912 1911 and 1910. Re-

port in 1910 is for year ending Dec. 31. No separate reports now made for
the subsidiary companies.

1912-13. 1911-12. 1910-11. 1910.
Passengers carried  56.232.649 55,291.839 56,125.075 57,229.886
Passenger earnings  32.814.132 32,842.447 32.882,717 32.936.999
Miscellaneous 140.319 134.552 135.610 132,956 
Gross earnings  $2.954,451 $2,976,999 $3,018.327 $3,069.945Operating expenses   1.426,812 1.396.981 1.544.125 1.556.015
Net earnings  $1.527.639 31.580,017 31.474.202 31.513,930Other income  14.279  14.182  8.53r  8.770

21,541.918 31.594.199 31,482.739 31,522.700Total 
Deduct-

Rentals  1 $309,968 $311.579 $317.713 $3323,186Taxes. &c  196.924 191.129 180.312 180.252Interest J 616.265 603,116 578.351 576,531Preferred dividends-- (6%)523,092 (434)370.083 (3)261.237 (3)261.237
Balance  def.$104.331 sur.$118.292 sur.$145.126 sur.$181 .494
DIVIDENDS.-First city. on pref. stock, %. Feb. 28 1900 (outof earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 134%Feb. 

1901*. 
Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 1902, 1Feb. 28 1903, 134%; in 1907, Mar. 30. %; June 29. %; Sept. 30,none to March 1910, when fi % (Q.) was paid: June, 5.1%• Sept.,Dec., %%. In 1911, March, U%; June, fi Vs: Sept., Wt. In 1912March. 134%; June. 2%; %; Dec.. 214%. In 1 13, March%; June. 134%; Sept., i34%: Dec.. %. in 1914. March. IM %June, 134%. An initial div. o 3-10 of 1% was paid on corn. stock Dec. 311912. In Dec. 1913 1 2-10% was paid. Dividends not now reported.practically all the stock being owned by Chicago Elev. Rys.ROAD.-From terminal station at 5th Ave. westerly about 634with branches; total length of road (Including Douglas Park branch andextension and Garfield Park branch), 22.90 miles. Miles of single track.owned, 43.79: under contract, 6.53; total operated. 50.3 miles of track,exclusive of 7.19 miles of side tracks. Right of way is owned in fee.Equipment Jan. 1 1913 Consisted of 225 motor cars, 161 coaches and 101control-coachei and 18 miscellaneous. Gauge, 4 ft. 834 in.On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. beganoperating over this company's lines to the 5th Ave. terminal under a trafficagreement, the Met. West Side, in turn, securing the right to the territorywest of the 52d Ave. terminal on the Garfield Park line as far as the DesPlaines River. about 3.3 miles of double track. V. 79. p. 1704.

OFFICERS.-Pres., B. I. Budd: Sec. & Treas., W. V. Griffin; And..T. B. MacRae; Gen. Mgr.E. C. Noe. Office, 160 West Jackson Boul..Chicago.-V. 91, p. 338; V.. 92. p. 396. 456. 1436: V. 93, p. 469.
(2) Northwestern Elevated RR. (See man on Page 35.)ORGANIZATION.-Incorp. in Illinois. Road was formally openedfor business on May 31 1900. V. 70. p. 1049. Franchises extend beyondthe maturity of the bonds.In Sept. 1901 the Union Elevated RR. was acquired. The Chicago Ele-vated Rys. provided the cash to take up the $18.000.000 NorthwesternElevated 1st 4s which matured Sept. 1 1011.On Aug. 21 1911 stockholders authorized $25,000,000 1st M. 58 (V• 93.D. 527). None of these bonds sold at the time, but in July 1914 312.500.-000 were sold (V. 98. p. 1920) to a syndicate of bankers.Suit.-As to suit charging that the 325.000.000 were Issued to the Chic.El. Rys. for 320,000.000 and seeking to recover the difference of 35.000.000.see V. 95, p. 818. Suit was dismissed in 1913.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 35,000.000    $4,947.100  
Prof stk. 5% n-c. 325,000,000 M-S 4,944 ,400 Mar '12.2%
1st M $25,000.000 red as al 1911 5 g M-S 12.500.000 Sept. 1 1941whole at 102 & int on 30U11. Tr. & Say. Bk., trustee, under mtge.
days' notice ($1,000)_c*tf Central Tr. Co., N. Y., trustee und. sup. M.

Equipment notes tf 6% 64.000 See text.
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JAN., 1915. ELECTRIC RAILWAYS 35
P'' The 1st M. bonds are an absolute first lien. subj. only to the Union Elev Bonds.-First mortgage bonds assenting to reorganization were stampedER. . 1st M. 5s; also by deposit of $528,000 Union El. 5s. The remaining subject to call at 105 and int. on any Interest date. The old income bonds,$12.500,000 Northwestern loonds may be issued only for cash cost of better- with the exception of $128,600, are held in treasury of the railway company.ments extensions and additions acquired after July 1 1914 under certain ROAD.-Owns a double track elevated railway from Fifth Avenue andconditions. Sinking fund of 1% outstanding bonds payable annually Lake Street to 52d St. and Lake St., with spur down Market St. to Madisonbeginning Sept. 1 1919. St. Trains began running around the loop in Oct. 1897. Chicago &Notes -Equipment notes psyable in installments of $16,000 Nov. 1 each Harlem forms an extension comprising 4 miles more of double track. Totalyear from 1914 to 1918. Amount was originally $80 000. but $16.000 paid. single track. 22.51 miles.LATEST EARNINGS.-See joint statement under Chicago Elev. ltys. REPORT.-For years ending June 30 for Railroad Co.REPORT.-For years ending June 30: Pass. carried in 1912-13. 44.685.- 

1913. 1910.10 and 90.955,795 in 1908-09. Other earnings  
$816,950 $835,505 $83123:9858,5 $802.581

1912.

39.916 

1911.582, agst. 44,577,835 in 1911-12; 44,471,566 in 1910-11, 42,815,132 in 1909- Passenger earnings 

June 30. Gross Net Other Interest, Divi- Balance, Total earnings   

37.798No separate reports now made for the subsidiary companies. 45,787

Year- Income. Earnings. Income. Taxes , dtc. dends. Surplus. 2862.737 $875.421 $846,840 $840.379Operating expenses_ _ _ _ 633,409 611,074 639,234 568,3491911-12  2439,706 1,225.312 637.509 1,745,065 $98,888 $18$856773 Net earnings 

1912-13 $2,580,334 $1,235,616 $606,248 $1.840,991  

Dividends.-An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910, Other income  
$229,328 $264,347 $207,606 $272,030

4,313 3,515Jan. 1%; April, 1%; July, 1%; Oct.. 1%; in 1911. Jan., 1%; April. 1%; 3.367nonethereafter to March 191', w as hen 2% w imid. None in 1913. Divs. Total income not now reported, practically' all the stock being owned by Chic. Elev Rys. Fixed charges  
$233.641 $267,862 $210,973 $272,030
399,956 444,555 *506,396 474.187ROAD.-Miles of single track: Owned, main line, 38.07 m. and aide-track. 5.72 m.; total owned. 43.79 M. Right of way is all owned in fee Deficit $166,315 $176,693 $295.423 $202.157except at street crossings. • Fixed charges in 1910-11 incl. Int. on floating debt, which Is not nowUnder an operating agreement with the Chicago Milwaukee & St. Paul being paid.Railway Co. made in 1907, this company's service was extended May 161908 to Evanston over the Evanston Division of the former road, which REOEIVER.-Samuel Insull.-V. 92. pi. 1435; V.93 p.407. 666. 936.has been electrified. Extension to Wilmette opened April 1912. All track 1386, 1785; V.94, p. 123. 206, 278, 1763; V. 97. p. 175; V. 99. p. 969. 1213.°Per. _(mCI. loop) 60.43 miles. 348 cars, 80-lb. T rails. -OFFICERS.-Pres.„ Britton I. Budd; Sec. & Treas., W. V. Griffin; Gen. UNION CONSOLIDATED ELEVATED RY.Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 1240; V.91, p. 791. ORGANIZATION.-Formed in 1896 and built from Union Elevated at866. 1768: V. 92, P. 262. 1436. 1701; V. 93. p. 408. 527. 667, 796. 1018. 5th Ave. west to Market St.; thence to Metropolitan W. S. El.; total,V. 95, p. 818: V. 98, p. 1920; V. 99, p. 1131: V. 100. p. 230. 1-5 mile of track; is operated by the Metropolitan West Side El. Franchiseexpires Oct. 7 1945.(a) Union Elevated Railroad.On July 7 1914 Judge Windes in the Circuit Court held that State Atter-

Is used by all tru Chicago elevated roads and is owned by Northwestern
ney Boyne should be prevented from proceeding against the company on

Elev. RR.; receives 14c. for each passenger carried, besides all expenses ftr
the ground of, overcapitalization. See item under caption of "Chicago

operatmg, repairs and taxes. Frawhise expires in 1945. 
Elevated Rys.' in in V. 97, p. 1425, and also see V. 99. p. 199.

BONDS- Date. Interest. Outstanding. Maturit um 45,000 ,000,gai,000)cpk 1895 5 g A-0 $4,472,000 Oct 1 1945 STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Say. Bank, Chicago. Stock    $1,000Bonds.-Of the $5,000,000 bonds issued. $528,000 are deposited as se- Series "A" 1st mtge, gold." 1896 5 g M-N 
433:000000 Nov 1 1936

curlty for the $12,500,000 Northwestern Elev. 5s. gu p & I by Met W 8,El_cptIG. Sherman, V.-P. Cen. Tr. Co., N.Y.. TrustROAD.-The loop Is 2.02 miles in length, double-tracked (80-lb. rails). Mortgage $1,000.000, of which $500,000 series "A." V. 63, p. 1065,and runs on Lake St. to Wabash Ave., to van Buren St., to Fifth Ave., to Of the $500.000 Series "A" bonds. $453,000 are outstanding (of which 246,-Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park. 000 held by Chicago Rys. Coll. Trust); $45,000 are In treasury and $2,000Metropolitan West Side, Northwestern Elevated RR. and South Side unissued.operate over the loop. Northwestern Elev. also owns .15 mile of double OFFICERS.-Pres.„ Samuel Insull: V.-P., Gilbert E. Porter: Sec. andtrack from connection with loop at Van Buren & State streets to connection Treas.. W. V. Griffin.-V. 99. p. 199.with South Side El. RE.. which is leased to the latter. V. 97, p. 522.(3) South Side Elev. RR.-("Alley Elevated").-An electric elevated 
CINCINNATI, OHIO.

road. (See map page 35.)
ORGANIZATION -Successor January 1897 to Chicago & South Side CINCINNATI & COLUMBUS TRACTION CO.-A trolley road.R. T. RR. (foreclosed' per plan V.63, p. 1153). July 31 1900 the Appellate Receivership.-The Union Say. Bank & Trust Co. or Cincinnati, trustee

Court sustained the validity of the foreclosure (V. 71. p. 236), and on Feb. of both mortgages, was on April 12 1913 appointed receiver of company,21 1902 that decision was concurred in by the State Supreme Court. V. 74. floods and Inability to meet maturing bond issues being assigned as thep. 477. Franchise expires March 26 1938. Leases the Chicago Junction cause. V. 96,9. 1156. Int. on 2d M. bonds is in default.RR., which see below. 
STOCK AND BONDS- Date. Interest. Outstanding. Maturity. ORGANIZATION.-Incorp. Jan. 21 1903. Franchises expire in 1930.Stock. $10.231,400 _- - - - - - --- For decision of U.S. Supreme Court handed down on Nov. 11 1912, hold-Mg that the B. & 0. Southwestern and the Norfolk & Western (steam)(21,000) esti 'Int. at III. Tr. & Say. Bank, Chic., Trustee.

Firet mortgage. 28 OOOOOOOOOOOO 1904 4X 
Q-M $10,231,400 See text. 
g J-.1 8,000.000 July 1 1924 roads cannot be compelled to grant physical connection with the company.

gold
Bonds.-Are subject to call at 105 and Interest. see V. 95, O. 1402.
Dividends.-First dividend of 1% (out of earnings for four months ending STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

3X %. 0 
$997295..55°0°  

1900. 3%. In 1901, In 192 to 19017, Inclusive, 4% yearly. In Pf 5% cum $1,250.000 ($100)- 0

April 30 1899) was paid May 1 1899,• then Sept. 1, 1%; Dec. 30, 1%. In Common, $1.250.000 ($100)-
'08, Mar., X %; none until June '10. when X % was paid; Sept., )4 %; Dec., First mortgage. $600,000, 1905 5 g J-J 600.000 July 1 191334 %• In 1911, March, 54%; June, ji %; July, extra div. of $5.90. (V V. 93, gold c* Int. at Union Sav. Bk. & Tr. Co., Cin.,Trust.

148,000 Jan 1 1914
O. 164). In 1912, March. 1X %; June, 2%; Sept., 1%; Dec.. 1;i %. Second mtge notes. $250,000 ---- 5%In 1913, Mar.. 1X %; June. IX 70: Sept., 1 X %. In Dec. rate was in- Int. at Union Say. Bk. & Tr. Co., Cincinnati.creased aad 1 X % paid. In 1914. Mar., 134 %; June. 1)45. Diridends not Bonds.-The denominations of the first mortgage bonds are, respectively,now made public, practic.ally all the stock being owned by Chic. Elev. Rys. 6 $50.000; 30 35.000; 100 $1,000; and 100 $500. They can be called at
REPORT' 

-For year ending June 30 1914-see joint statement under any time at par. Bonds originally matured July 1 1909 but were extendedChic. Elev. Rye. No separate reports now made for subsidiary cos. for 2)4 years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex-June 30. Gross Net Other Interest, Divi- Balance, tended 18 months. Second mtge. notes fell due July 1 1912 but wereYear- Income. Earnings. Income. Taxes,&c. dends. Sur. orDe f. extended for 18 months to Jan. 1 1914.1912-13 $2,470,664 $1,348,490 $11,049 $858,160 $575,482 def.$74.098 EARNINGS.-For 12 mos. ending Dec. 31 1914, gross, S121,438; net,1911-12  2,443,587 1,338,018 20,432 840.340 422,020 sur.96,090ROAD.-Owns elevated road in operation in Chicago upon a purchased 
$4.207, after including in expenditures an entire new bridge (2 spans) aright-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
steel structure, many comrete culverts, rehabilitation of road-bed, of cartricity was introduced as motive power late in April 1898. Operates 370 
equipm nt and power station equipment.

es of structure has a total 
ROAD.-Operates 54 miles of track between Cincinnati and Hillsboro,

motor, 30 trail and 15 misc. cars. On 16.24 mil of 36.50 miles of single track main line. incl. 6.22 m. leased. Also has 
put in complete operation in Feb. 1906. Standard gauge, 70-lb. T rail.10.56 miles of side-track, making total track 47.06 miles. OFFICEREL-Pm., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P.,OFFICERS.-Pres..Britton I. Budd; Sec. & Treas., W. V. Griffin. Harry J. Gibson; Sec., William Tople: Treas.. C. J. Goldberg.-V. 94.And.. T. B. MacRae; Gen. Mgr., E. O. Noe. Office, 1001 Royal Insur* P. 278: V. 95. p. 1402; 'V. 96. P. 1156.Bldg., Chicago.-V. 88. p. 296.271, V. 90, p. 304. 367. 373, 978, 1426:V. 

92,8.
 284. 820, 597. 1437: V. 93, p. 164, 528. CINCINNATI GEORGETOWN & PORTSMOUTH RR.-Steam and(a) hicago Junction RR.-(See Map, page 35). electric.

ORGANIZATION.-OrganIzed in the interest of the South Side ElevatedORGANIZATION.-Formerly a narrow-gauge steam road, but nowRR. to build lines to connect that company's track with the Stock Yards. operated by both electricity and steam. Under Ohio law remains a steamroad. Franchises perpetual. In Sept. 1911 entered into a management
Only a nominal amount of stock has been issued (850,000), which is held in agreement with the Felicity & Bethel RR. and the Ohio River & Columbus
trust for the South Side Elevated in ease that company should at any time RR. (a steam road). V. 93,p. 796. On Jan. 1 1914, however, manage-
wish to absorb it. Is leased to the South Side Elevated for 50 years (with ment changed and the Ohio River & Columbus was again divorced from the
right to purchase at cost within 20 years), rental being interest on bonds, other two roads.taxes, &c. Franchises are without limit. 

Fare Decision.-On Feb. 17 1914 the Ohio Supreme Court sustained the
STOOK AND BONDS- Date. Interest. Outstanding. Maturity, right of this company and the Interurban Ry. & Terminal Co to charge

Stock   See text.   10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio).
1st mtge. 22,327,000, gold 1905 4 g M-S $2,327,000 Mch. 1 1945 both now forming part of Cincinnati. V. 98. p. 610.(21,000), guar p & i____c*f First Trust & Say. Bank. Chicago. Trustee.Bonds.-Are subject to call at 105 and int. In event or consolidation with STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

& Be

South Side Elev., this issue of bonds is to be retired. V.80. p. 871. Bonds Stock, 81,500,000 
1st mtge $1.000.000. gold 1902 5 g J-J 

811:005000:000000 Jan 1 1932are guar.. p. & I.. by Chic. June. Rya. & tin. Stk. Yds. Co. See V. 82. p. 568.

ei l 1st M $100.000. g 1905 5 g A-0 100,000 Oct 1 1935

ROAD.-Consists of an elevated road (from junction with South Side $1.000  c•)Int.at Union Say. Bk.&Tr.,Cin.,Tr.,drinN.Y"L" at 40th Street) to the Stock Yards. and a loop around the same, 3.75 B (21,000). not callable c• Int. at Union Say. Bk. & Tr.. CM., Trustee,
miles. Was completed in May 1908. 

EARNINGS.-For cal. year 1911, gross, $185,441: net.$34.190. In
OFFICERS.-Pres., John A. Spoor: V.-P. & Sec., H. E. Poronto; Treas.,

gross, 8174.011; net. $24,448.
R. B. Thomson; Asst. Treas. & Sec., .1. W. Austin; Aud., 0. C. Chace.-1910.ROA D.-Operates 49 miles from Cincinnati southeasterly to Russell
V. 87, p. 346. . 

vile, including branches of 3.5 in. to Batavia and 1.5 in. to Coney Island.
- 

Its 
The Felicity & Bethel has 8.5 in. of track between the points named in

CHICAGO & OAK PARK ELEVATED RR.-(See male Page 35.) 
title. The Ohio River & Col. extends from Ripley to Sardinia, 24 miles.

Receivership.-On Nov. 13 1911 Judge Kohlsaat appointed Samuel 
OFFICERS.-Pres., & Treas., Henry A. Haigh* V.-Pres.. - - Thom-'

receiver for the Railroad. V. 93. p. 1386. On Dec. 29 1911 re- 
son; Sec., A. L. C. Henry; Gen. Mgr.. A. H. Elfner.-V. 93. P. 229. 7981

ceiver was authorized to issue 82.000.000 receiver's certificates for improve-manta. V. 93. p. 1785. In Jan. 1912 Francis V. Dobbins of RahwaY. V.98, P. 610.N. J., was appointed receiver for the Railway Co. V. 94, p. 123. -Foreclosure.-Judge Kohisaat in the U. S. District Court at Chicago, on CINCINNATI LAURENCEBURQ & AURORA ELECTRIC STREET
July 17 1913, ordered the foreclosure sale of the railroad. The amount R11 -A trolley road.

Weceivership.-On June 23 1913 Judge Warner at Cincinnati appointedJSale of Securities.-On
found to be due is $5,080 984.

20 1912 Geo. H. Church bid in for 8256,000 
984. Up to Jan. 15 1915 road had not been sold.

F. B. Shutts of Florida receiver on application of Pres. J. C. Hooven.who. 
 the following securities formerly owned by the Chic. & Oak Park Elev. Ry.' it is stated, loaned the company $125,000. On Dec. 28 1914 E. E. Hooven$859,000 Lake St. Elev. RR. 5% Inc. bonds; demand notes of Chic. , VW appointed receiver upon the resignation of F. B. Shutts. The company -

Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, suffer damage from the recent flood. V. 96, p. 1839.aggregating $1.989.528: $5,850 Lake St. Elev. RR. Inc. bonds scrip. At ORGANIZATION.-Incorporated in Nov. 1898. Franchises expire in
Sheriff's sale in New York on Jan. 26 1912, Mr. Church bid in for 82.000 1924 and 1925.all title of the Ry. Co. In the foregoing bond and notes. also some 8473_„000 STOCK AND BONDS- Date. Interest. Outstanding. MatUratt•
additional notes of the Railroad Co., and in certificates for 91.651 17-40- Common, 2750,000 
shares of Chic. & Oak Park Elev. RR. V. 94. p. 1763. Prat, 6% cum, 8250.000 ______   

$750.0®  The Chic. & Oak Park Elev. Ry. was incorp. In New Jersey on April 22 First mortgage 2750,000_ -- J 1899 5 g 1-1 
58.900  

V. 77, p. 1874, V. V 78 p. 1392. Northwestern Elevated owns 51 o o stock. sToCK.-Pref. stock was issued for money assessed on capital stock.

'Interest at Un. Say. Bk. & Tr. Co., Gin., Tr.
780,000 Stay 1 1919

1904 to hold the securities of the Chicago & Oak Park Elevated RailroadCo.. formerly the old Lake Street Elevated RR reorganized per Flan in., (.,3 1 000). gold 
No interest has been paid.

Franchise cumires In 1930.Receiver's Certificates Applied For.-In Oct. 1914 application was madeEARNINGS.-For year ending June 30 1914, gross. $109.981; net.$38•4182; fixed charges, $43,769; def., 35.287.provide for track elevation in Oak Park V. 99, p. 1213). It is understood

to the U. S. District Court for authority to Issue receiver's certificates to
cinnati to Aurora, Harrison and Lawrenceburg.
ROAD.-Operates37.89 miles of track from Anderson's Ferry, at Cin-that the cost of elevating the tracks wi I be between $1,500,000 and $2.-000,000. V. 99, p. 969. OFFICERS.-Receiver. E. E. Hooven; Pres., J. C. Hooven, Hamilton,STOOK AND BONDS-O.; Aud.. E. M. Gumpf.-V. 78, Date. Interest. Outstanding. Maturity. p.2011, 2383; V. 96. p. 1839.Stock 

-$10,000,0W   CINCINNATI MILFORD & LOVELAND TRACTION CO.
Lake St El lid M_, $5.000.000,1 1893 5 J-Jguar by N W El ti American Trust & Say. Bank. Chicago, and

4.432.000 July 1 1928
Change in Control.-In Dec. 1914 a syndicate of New York CapitalistsCentral Trust of Illinois, Chic.. Trustees. purchased control of the road. (V. 100, p. 53.) It is reported that the newIncome mtge. $1,000,000- ___ ____ 5% 128,600   interests (whose identity has not been disclosed) contemplate an extensionEquipment notes   189,000   of the line to Columbus.Real estate mtges  7.462   ORGANIZATION.-Incorporated in Ohio in Sept. 1902 and purchased

Receiver's mirth. 22.000,000-- 385.000   franchises and rights of the 014ChtliSt Milford & Eastern Traction Co.
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STOOK AND BONDS- Date. Interest. Outstanding. Maturity.
Common. 51,000,000 ($100)- $1.000.000  
Pref. $650.000. 5% cum 649,425 No div. yet.
First mortgage. $500.000. gf 1905 5 g J-J 441.000 July 1 1925

$500) c*1 Int. at Prov. Say. Bk. & Tr. Co.. Cin.,Trust.
ds.-Are subject to call at any time at 110. See V.81. p. 264.

ROAD.-Operates 37 miles of track from Cincinnati to Blanchester.
Gauga, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the
Cincinnati Traction Co.
OFFICERS.-Pres., Chas. C. Harris.-V. 81, p. 264; V. 100, p. 53.

INTERURBAN R Y. & TERMINAL CO.-A tralley road.
Receivership.-On Oct. 1 1914. on application of the Westinghouse Elec.

& Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Cleveland and
Charles M. Leslie of Cincinnati were appointed receivers. The Westing-
house Co. charged that the company had defaulted in the payment of in-
terest on its bonds and is insolvent. The company joined in the applica-
tion. See V. 99, p. 969, and 1052.

Receivers Appeal Rate Decision.-In Jan. 1915 the receivers appealed to
the Ohio Supreme Court from the decision of the Circuit Court of Hamilton
County holding that the company is obliged to carry passengers for a 5-cent
fare between Pleasant Ridge and the business section of the city. V. 100.
p. 140.
ORGANIZATION.-Incorporated In Ohio on Nov. 3 1902 and is a con-

solidation of the Cincinnati &Eastern Electric Ry., the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
$1.000.000 pref. stock, of which $900.000 was in exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85. p. 221. 469. The 1903
bond issue has been entirely canceled. In 1908 a new mtge. made, as below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common. $2.500,000 ($100) $2.500.000  
Pref $1,000.000 ($100) 5%  -------------1,000.000  
First mortgage. 51.650,000. 1908   See text. 1928

gold tf lint. a incinn st Co . Trustee.
Bonds.-Of the 51.650.000 1st mtge. bonds, a small portion has been sold;

the remainder is being used as collateral air loads.
EARNINGS.-For calendar year 1912. gross. $330,643. In 1911. gross.

$329.487. In 1910, gross, $319.173.
ROAD.-Extends from Cincinnati to New Richmond. 22 miles; from

Cincinnati to Bethel, 23 miles (including 9 miles jointly operated with New
Richmond line), and from Cincinnati to Lebanon, 33 miles. Owned track-
age. incl. second, main. sidings, &c., 77 miles. Operated trackage. incl.
traffic arrangement in Cincinnati, 89 miles. Gauge. 5 ft. 234 in. Also
owns terminal station on Sycamore St., Cincinnati. Cars enter Cincinnati
over the tracks of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail.
OFFICERS.-Pres., Geo. H. Worthington; V.-P., Warren Bicknell; Sec.

and Treas., J. M. Hutton.-V. 85. p. 221. 469; V. 86, p.285; V. 95, P. 1331;
V. 99, p. 969, 1052; V. 100, p. 140.

OHIO TRACTION CO.
ORGANIZATION.-Incorporated In Ohio on May 22 1905 and owns

practically the entire capital stock of the Cincinnati Trac. Co.. the Cincin-
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the
com. and prof. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company
by the Cin. Interurban Co. and the latter company placed in liquidation.
This company also acquired the property of the Traction Building Co.,
which went into liquidation.
Tax Decision.-On Oct. 24 1912 Judge Kinkead in the Court of Common

Pleas held that the company must pay an excise tax upon the earnings
derived from subsidiary companies. although these subsidiary companies
themselves paid the State excise tax. V. 95. p. 1473. An appeal has been
taken to the Court of Appeals.
STOCK- Date. Interest. Outstanding. Last Div.

Common, $10,000.000 ($100)- ---- Q-J $8.655,000 See text.
Pref. 810.000.000, 5% cum_ __ Q-F 8,500.000 Nov.'14, 1)(
First mtge, $2.500.000, gold, 1911 5 g 2,500,000 1936
sinking fund ($1,000) lint. at Fidelity Trust Co., Phila.. Trustee.
Stock.-Further issues of stock can only be made for acquirement of

other properties and additions to the present properties.
Bonds.-First mtge. covers holdings of stock of the Cincinnati Traction

Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all
other property and franchisee exception Traction cos. ownership of stock in
0. D. & T. Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable
as a whole on and after Mar. 1 1916, or in part for sinking fund on Mar. 1
1912 or any int. date thereafter at 103 and int. Sinking fund provides for
retirement of bonds at maturity. V. 92, p. 728.

Dividends.-First div. on pref. stock-111 %-was paid Aug. 1 1905;
11( % has been paid quar. since to and incl. Nov. 1914. On com., first div.
-1%-paid Nov. 1 1909. In 1910. Oct., 1%. In 1911, July, 1%: Oct.,
1%. In 1912, Jan., 1%; April, 1%: July, 1%; Oct., 19'; Dec.. 1%. In
1913, April, 1%. None since.
OFFICERS.-Pres., W. Kesley Schoepf; 1st V.-P., Chas. P. Taft; 2nd

V.-P., Dana Stevens; 3rd V.-P. and Sec., Walter A. Draper; Asst. Sec.,
DD. J. owning; Treas., W. H. Mac Allster; Aud., H. L. Sanders: Gen. Mgr.,

T. Fitzgerald.-V. 92. p. 462. 726; V.94. p. 1696: V. 95. p. 818, 1473; V.96.
p.948, 1157, 1365; V. 97. p.50.
(1) The Cincinnati Traction Co.
ORGANIZATION.-Incorporated in Ohio on Feb. 19 1901 with an auth.

capital stock of $2,000,000 (which, all except 11 shares, is owned by the
Ohio Trac. Co.). to take over under lease the Cincinnati Street Ry. Co.
See V. 72, p. 391.

Decision.-On Dec. 27 1911 Judge Hoffheimer in Superior Court decided
that company is accountable to city for 6% of gross earnings from all traffic
within city limits, including the part of it retained by interurban roads.
NOTES- Date. Interest. Outstanding. Maturity.

Eq notes "A $200,000g($1,000) 1908 6 g A-0 $80,000 See text.
Equip notes Ser "B" $360,000 1910 5 g J-J 216.000 See text.

gold ($1.000) c* Int. at Fidelity Trust Co., Phila., Trustee.
Eotuip notes, Series "0,"i 1911 5 g J-J 154,000 See text.
$220.000. gold ($1,000)_c* Fidelity Trust Co., Philadelphia, Trustee.

Equip notes, Series "D." 1912 5 g A-0 289.000 See text.
$340,000. gold ($1,000)_c* Fidelity Trust Co., Philadelphia, Trustee.

Equip notes Series "E" $200.- 4 gM-S 190.000 See text
CM gold ($1,000) 0' Fidelity Tr. Co., Phila.

' 
trustee.

Ser. "A" are 1st M. on 50 new cars. They mature $10,000 every six mos.
from Oct. 1 1908 to April 11918, incl. Ber. "B" are a 1st M. on 100 new
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91,
p. 154. Series "C' notes are 1st mtge. on 50 new cars. They mature
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p.526. Series
"D" are a 1st M. on 76 new cars and mature $17,000 half-yearly from Apr. 1
1913 to Oct. 1 1922, incl. V. 95, p. 889. Series "E" covers 60 new double-
truck cars and mature $10,000 semi-annually from Sept. 1 1914 to Mar. 1
1924. V. 98. p. 689, 999.
REPORT.-For 12 mos. ending Dec. 31 1913. gross, $5,164,784; in 1912.

gross. 55,251.399: in 1911. gross, 55.087.149; in 1910. gross. $5,001.510.
ROAD.-The Cincin. St. Ry. comprises 226.92 miles of track in the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity In June 1902. Gauge, 5 ft. 234 in.
OFFICERS.-Chairman Executive Comm. and Pres.. W. Keeley

Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. Draper; Asst.
Sec., D. J. Downing: Treas.. W. H. MacAlister; Aud., H. L. Sanders;
Gen. Mgr., T. Fitzgerald; Supt. Transp., A. J. Ostendorf: Chief Eng.,
Thos. Elliott; Pur. Agt., C. Burckrnyer.-V. 91, P. 154. 1327: V. 93. p.
528' V. 94, p. 206; V. 95. p. 817. 889; V. 96. p. 1156. 1364. 1488; V. 98;
p. 689. 999.
(a) Cincinnati Street Railway.-Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex-

pired term of the franchise granted by the City of Cincinnati on Aug. 13
1896. and all successive renewals and extensions of the same. The rental is
intended to provide dividends of 53t % for the first year, 534% for the sec-

ond, 5 % for the third and 6% 
for the fourth year and thereafter. V. 72.X 

p. 136. Franchises, it is claimed by company, mature April 22 1946.

ORGANIZATION.-Incorporated June 21 1880 and in 1896 purchased

Mt. Adams & Eden Park and 
Mt. Auburn roads.

STOCK AND BONDS- Par. Interest. Outstanding. Last die. ,&c.

Stock, $20.000.000 550 6 Q-J $18,511.950 See text.

Dividends.-To and including April 1901, 5% 
per annum; July 1 and

y July dl 109c0t2., 1  19 Oct.031
Oct. 1 1901 and Jan. 1 and 

April 1 1902, 1.3125% each' ji

1902, Jan. 1 1903 and April 11903. 
1.375% 8,1

and Jan. 1 and April 11904. 
each 1.4375%; July 1904, %; Oct. 1904,

134%. Dividends since have been at the rate of 6%
 per annum and will

so continue to the end of lease and 
its renewals.

OFFICERS.-Pres..  ; V.-P.. Edward Goepper; Sec. &
Treas., A. J. Becht.-V, 83.9. 1523; V. 84. p. 1551; V. 91, p. 1446; V.97.
i:o• 364.
(2) Cincinnati & Hamilton Traction.-A trolley road.
ORGANIZATION.-This company was organized in Aug. 1 902 as a

consolidation of the Mill Creek Valley Street By. and the Hamilton Glendale
& Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed
in liquidation. Rental, year beginning Oct. 1 1902-03, 555,000; 1903-04,
$60,500; 1904-05, $66,000: 1905-06, $71,500; 1906-07 and 1907-08.
577,000; 1908-09 and 1909-10. 882,500; 1910-11, 588,000; 1911-12,
$93.500; 1912-13 to 1914-15, 599.000; thereafter, $100.000.
On Apr. 27 1914 the company filed a suit in the U. S. Dist. Court to have

declared illegal the ordinance passed by the City Council and signed by
Mayor Spiegel on the same day, which provided for a 5-cent instead of a
10-cent fare from Cincinnati to Carthage and Hartwell. See V. 98. p. 1392.
On July 9 1914 Judge Bator in the U. S. District Court at Columbus held
the ordinance invalid and granted an injunction against its enforcement.
V. 99, p. 196.
STOCK AND BONDS- Date. Interest. Outstanding. Last . 5Div%.

Stock, corn, $1,100,000 ($100) ---- Q-J $1,100,000Jan.
Stock, preferred, $1.100,0001 ---- Q-J 1,100,000 Jan. '15,13(
($100), 5%, cumulative__ _
Dividends.-5% per annum is being paid on the pref. stock. The first

div. on the com. of % was paid Jan. 1 1904 and 3% was again paid on
April 1, July land Oct. 11904. In 1905,1%; in 1901,, %; in 1907, 2%;
in 1908. 2%: in 1909. 21.6%; in 1910, 234 %; in 1911 and 1912, 3%; in
1913 and 1914, 4%; in 1915, Jan., 1%.
ROAD.-Owns and operates 31.32 miles of track from the "Zoo" in Cin-

chanati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
5 ft. 234 in. Operates over tracks of Cincinnati Traction Co. from "Zoo"
to Fountain Square in Cincinnati.
OFFICERS.-Pres., H. H. Hoffman; V.-P., B. L. Kilgour: Sec. &

Treas., A. J. Becht. all of Cincinnati.-V. 75. p. 290, 497, 906; V.98, p.1392:
V. 99, p. 196.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.
Company Resumes Possession.-The receivers of the Municipal Traction

Co. having been discharged and the debts of that company provided for,
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines
under ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the
Municipal Traction Co. was canceled of record.
New Franchise Ordinance.-The "security" franchise ordinance granted

April 27 1908 not being ratified (V. 87. p. 1089) and the Schmidt ordinance
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348). a new
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City
Council, and accepted by the railway co., based upon the valuation of the
co.'s property as fixed by Judge Tayler. The ordinance grants franchises to
operate on existing roads to May 1 1934. subject to the right of the city to
purchase the property. In case the city shall purchase and take over the
property of the company, as is in this ordinance provided, then it shall pay
for the same the capital value of said property, as fixed by Sec. 16, Plus
10% of so much of the capital value as is represented by capital stock,
the city at the time of such purchase assuming and agreeing to ]aay,
In addition thereto, all the obligations, indebtedness and liabilities
of said company, and all liens other than bonded indebtedness upon Its
property then existing, which bonded indebtedness the city shall, at the
time of any such purchase, provide for by assumption if the law authorizing
such purchase permits, or by payment if the law so authorizes at the time
and under the provisions of the bonds they are callable, or by taking the
property subject thereto if that be the mode provided by law for dealing
with such existing bonded indebtedness in making such purchase. On and
after Jan. 1 1918 the city may designate a purchaser or licensee in place of
the city on payment of same amount. On Feb. 17 1910 at a referendum elec-
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, D. 167, 502).
On July 10 1911 City Council passed an ordinance amending that of Dec.
1909 providing, among Other things, for additions to capital as required and
particularly for the immediate expenditure of $2.500,000 for impts.. extens.
and equipt. The ordinance also provided that the right of the city to pro-
pose exten., betterm'ts or impts. shall terminate whenever the unexpired
term or any renewal thereof is less than 15 years, and also that during such
period the company may operate at the maximum rate of fare and fix the
schedules subject to the police power of the city. Provision is also made for
the use of surplus earnings during this 15-yr. period, either in the payment of
floating debt or the creation of a s. f. to purchase securities and reduce
capital value. At a referendum election on Nov. 7 1911, the electors ratified
the ordinance amending that of Dec. 1909.

Valuation.-Judge Tayler placed the value of the physical property of the
Cleveland Elec. By. Co. at 317,511,856 and the franchise value at $3,615,-
844; total, $21,127,700: agreed value of property purchased from Forest
City By. CO., $1,805,600; total valuation. $22,933,300. .To this is added
51.158,300 interest or rental accrued, making the entire "capital value"
524.091,600. The bonded debt of $8,128,000 and floating indebtedness
as of Jan. 1 1908, 51,288,000. or $9,416,000 in all, is deducted, leaving
$14.675,600. The valuation is to be increased for the purpose of fixing the
price at which the city or its nominee may purchase the property by the
amount of future requirements, including cost of new pay-as-you-enter cars
and 75% of the cost of remodeling old cars as pay-as-you-enter cars.

Fares.-An experimental fare of 3c., with lc. extra for transfers without
rebate, had to be tried to see if it would yield the auth. Int, on capital val.-
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author-
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the
latter to be rebated when taken up. V. 92, p. 1498: V. 93, p. 1190. Under
the ordinance, fare to East Cleveland is same as city fare. Fare for other
suburbs 5s. or 11 tickets for 50c., according to contracts. The company's
schedules and routes are subject to the supervision of the city and the

rates of fare to be fixed so as to net a return of interest as stated above

on the capital value of the property and permit of the maintenance at 
all

times of a so-called interest fund of at least $500.000. V. 89, p. 1667.

When this amount falls to $300,000 this shall be prima 
facie evidence

of the necessity of raising the fare to the next higher 
rate. On Dec. 14

1912 the Council of Cleveland passed an ordinance 
giving the company

the right to transport freight within the city 
limits in interurban cars

and to charge the interurban companies 25c. per car mile.

As to decisions of board of arbitrators on June 19 1913 on poi
nts in dispute

regarding operation, allowances, &c., see V. 97. p. 364.

On Sept. 1 1914 the one-cent charge for tran
sfers with no rebate on sur-

render was restored, as the interest fund was 
below the $300,000 mark.

which is the minimum amount to maintain the flat 3-cent fare without
charge for transfers. V. 99. p. 608, 342.
ORGANIZATION.-In 1908 changed name from the Cleveland Elec

trio Railway Co. (which had in 1903 taken over the Cleveland City By.)
to Cleveland Railway Co., and authorized new stock to the amount of $35,-

000,000. The old stock of Cleveland Electric By. was given a valuation
of 855 per share, or $12,870.000 (the stock having formerly been $23,400,-
000). which valuation was agreed upon af

ter extended conference, and
which was paid in new stock issued by Cleveland Railway at a par ($100)
valuation. The Forest City Ry. (which had first absorbed the Low Fare
Ry.) was purchased for 51,805.600 stock of Cleveland By., the shares of the
Forest City By. being accepted at their par ($100) value.
Early in 1912 made a contract with the Cleveland Electric Illuminating

Co. for the purchase of power.
In Feb. 1912 entered into an agreement with the North Randall By. to

operate cars over an electric railroad built by that company from the Broad-
way line on Miles Ave. to the North Randall race-track and fair grounds,
334 miles. The road was placed in operation July 29 1912. The North
Randall By. guarantees the company against loss. After payment of all
expenses, including interest, the surplus earnings are to be equally divided
between the two companies.
On Sept. 16 1912 the Ohio P. U. Comm. auth. the issuance of $3,014,920

additional stock for extensions, betterments and improvements, and to pay
part of bonds due Mar. 1913. V. 95, p. 236. 480. On Jan. 20 1913 the
directors authorized, and on Feb. 20 1913 the P. U. Comm. approved .a
further $3,617,900 to be issued at par to provide funds to retire bonds which
Matured Mar, 11913. V. 96. p. 789.
On Dec. 27 1913 the directors authorized $2,141,000 more stock at nar.

Early in April it was announced that $2.000,000 had been subscribed
for extensions, betterments and impts. V. 98. p. 73. 155; V. 97. p. 1897.
The Ohio P. U. Commission on Sept. 15 1914 authorized the company

to issue $1,068,500 additional stock to reimburse the company for expendi-
tures made for improvements, betterments, &c. V.99, p. 674. 747, 815.
In Sept. 1914 (before the new stock was auth.) the stock outstanding
was $23.411,800.
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On Oct. 17 1914 the Ohio P. U. Commission auth. the issuance of $2,-

382,600 additional stock (V. 99, p. 1214, 1051), and this was offered to theshareholders.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $35,000.000 ($100)Q-J 323,411.800 Jan. '15. 1 4First mortgage $35,000,000 gt 1911 5 M-S 5,495,000 Mch 1 1931($1.000)  c*tf f Interest in New York City or Cleveland.
Bonds.-Of the first mortgage of 1911: $5.000,000 auth. may be issued for

85% of cash cost of extensions, betterments. &c., and remaining bonds for
50% of such cash cost, when net earnings for previous 12 mos. shall haveequaled at least twice the int. charge, including bonds proposed to be issued.
Bonds are red, on any int. date at 105 and int. Citizens' Savings & Trust
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659.REPORT.-For calendar year: V.98, p. 522.
Calendar Gross Net Other Int., Taxes & Balance,Year- Earnings. Earnings. Income. 6% Div. Deficit.
1913......87.149,789 $1,670,132 $40.977 $2,009,529 3298,4191912......6,648,756 1,713.182 31.017 1.783.134 38.935Dividends.-FIrst div.-1 %-under new franchise ordinance of Dec.1909 paid April 1910 and 14 % quar. since to and incl. Jan. 1915.ROAD.-Operates over 260 miles of track. Mostly 82. 95, 103 and141-1b. standard; 103-1b. girder rails.
OFFICERS.-Pres., J. J. Stanley; V.Ps.. C. F. Emery and 11. A. Har-man; Sec. & Treas.. H. J. Davies; Asst. Treas., Wm. J. Mead; Gen. Mgr..G. L. Radcliffe; Aud., Thos. P. Kilfoyle.-V. 96, p. 62, 201. 284. 419. 789,1228; V. 97, p. 364. 1897: V. 98, p. 73, 155, 522, 610, 689. 1315; V. 99. p.342, 608, 674, 747, 815, 969, 1051, 1214.

CLEVELAND SOUTHWESTERN & COLUMBUS RY.-A trolleyroad.In May 1913 stockholders and Ohio 1'. U. Comm. approved a plan whichup to Jan. 15 1915 was still under consideration, providing for: (1) au-thorizing $2,000,000 6% cumulative preferred stocic to be known as 1st
preferred, present issue to be S1,500,0010; divs. Q.-J. (No. 1, July 1 1913).Red, on any div. date, or upon involuntary liquidation, at 110 and diva.,
or in case of merger at 105 and div. (2) The classification of the present
pref. stock as 2d pref. (present pref. to be exchanged for new 2d pref., share
for share, the holders of present stock waiving accumulated divs.) and fixing
the diva. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for
1916 and thereafter. (3) Authorizing a mtge. to Citizens' Say. & Trust
Co., as trustee, to secure an issue of $25.000,000 5% bonds dated Feb. 1
1913. due Feb. 11943, int. F. & A., and authorize the issue of $5.103,000
bonds thereunder for the payment of certain of the bonded and floatingdebt and to retire underlying bonds. See V. 95. p. 1607; V. 96. p. 947,1296. 1556.
ORGANIZATION.-Incorporated in Ohio on March 4 1907 and is aconsolidation of the Cleveland & Southwestern Traction Co., the ClevelandAshland & Mansfield Traction Co. and the Ohio Central Traction Co. Forterms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &Electric Co. In 1907 acquired $505.000 of the $650.000 common stock ofthe Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated,had negotiations under way for the purchase of additional stock when theappointment of a receiver for that company was ordered. See below.
In Jan. 1913 the Elyria Grafton & Southern Ry. reduced its capital stockfrom $100,000 to $1,000, and the Norwalk Gas & Elec. Co. from $125,000to $1,250. In March 1913 the Cleveland Southw. & Col. reduced theauthorized amount of common stock from $7,500,000 to $4,236,000.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common $4,236.000 ($100)-

Prof $2 500 000 57 cum (8100) 
54.236,000  
2,412.000  

First general consol mortgage), 1907 5 A-0 945,000 April 1 1927$10,000,000($1.000)gc*&rcpt (Int. at Cleveland Tr. Co., Cleve., Trustee.Cleveland & Elyria first mort-( 1895 6 M-N 200.000 May 1 1915gage on 18 miles ($500)( Interest at Citizens' Savings & Trust Co.,Subject to call. cpt Cleveland. Trustee,Elyria & Oberlin first mort- 1897 6 F-A 100,000 Aug 1 1917gage on 9 miles ($500) goith Interest at Cleveland Trust Co., Trustee.Subject to call  cptCiev Ber Elyr & Oberlin consi 1899 5 g M-9 127.000 Mch. 1 1919M $500,000g ($1,000 each) Interest at Cleveland Trust Co., Trustee.Subject to call. cpt
Cleveland Elyria & Western 1900 5 g F-A 1,073.000 Aug. 1 1920first mortgage $1,500.000 Int. at Cleve. Tr. Co., Cleve., Trustee, or at
41.000) gold c&rcpt Nat. Bank of Commerce in N. Y., May be

called at 100.Elyria Grafton & Southern i 1902 5 g J-J 100.000 Jan. 1 1922Ry first mortgage guar- Interest at Cleveland Trust Co.. Cleveland,anteed by C E & W ($100.- Trustee, and Equitable Trust Co., N. Y.000 ($1,000) gold_ _ _ _c*cpt) Can be called at par.Norwalk Gas & Electric first 1900 6 A-0 110,000 April 1 1920mtge. 3110.000 ($500). g. Int. at Guardian S. & Tr. Co., Cleveland.Subject to call__ _____ cpt Trustee, or Chase National Bank, N.Y.Cleveland dc Southwestern 1903 5 g F-A $1,400,000 Feb 1 1923first and consol mortgagel Int. at Guardian Say. & Tr. Co. Cleveland$3.000,000(31.000)gc&rapt Trustee, or Equitable Trust Co., N. Y.Ohio Trac first mortgagel 1899 5 g J-D 150,000 June 1 19198150,000(81,000) .goldc*ntf Int. N. Haven Tr. Co., N. liav., Conn., Tr.Ohio Central Traction consol- 1903 5 g M-9 250,000 Mar 1 1923'dated mortgage $400.000 Int. at Cleve. Tr. Co.. Cleveland, Trustee, or($500), gold c*cpt at National Bank of Commerce, N. Y.Bonds.-0I the $10,000,000 new bonds, $3,510,000 are reserved for priorliens and 35.545.000 for extensions, improvements, .8cc. They are sub-ject to call after 10 years at 105 and accrued interest. The Cleveland& Southwestern bonds of 1903 are subject to call at 105 and int. $1,600,000of this issue are reserved to retire certain underlying bonds.
Of the Cleveland Berea Elyria & Oberlin 55 dated March 11899, $300,000remain in reserve for the retirement at or before maturity of the divisional6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co.consol. bonds may be called upon 30 days' notice at 105 and int.; $150,000of consols. are reserved to retire a like amount of first 55. First mortgage

was originally $200,000 authorized, but $50,000 canceled subsequently.
EARNINGS.-For calendar years (V. 98,_p. 911):
Year- Gross. Net. Other Inc. Int. & Taxes. Surplus.

1913  .31.255,343 3495.848 $38,930 $113.918
1912  31,182.156 3488.627 $1,175 $373,113 $116,689
ROAD.-Operates 209 miles of track (of which 132 miles are on private

right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk,
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake,
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus. Mansfieldand Ashland. 60 and 70-1b. rails. Standard gauge. Operates 70 cars.Also does freight and express business. Company owns Puritas Springsand Seccaium Park and roaches Chippewa Lake. Also owns and operateselectric-lighting plant in Norwalk.
OFFICERS.-Pres., F. E. Myers; 1st V.-P., F. H. Ginn; 2d V.-P., L. J.Wolf; Gen. Mgr., E. F. Schneider; Sec. & Treas., J. 0. Wilson; Audi-tor, H. B. Cavanaugh. General office, Cleveland.-V. 84, p. 569, 748, 995,1113; V. 85. p.283; V. 88. p. 294. 504; v.90. p.913; V. 92, p.260; V. 94.P.982: V. 95,P, 1607; V.96, p. 947, 1296, 1556; V 98. p.452,911.
(1) Mansfield Railway. Light & Power Co.-'A trolley road.In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.Receivership.-On Nov. 25 1912 Judge Edwin Mansfield of the CommonPleas Court ordered the dissolution of the company, the appointment of areceiver and the sale of the property. S. N. Ford was appointed receiverOn Dec. 30 1912. Application was made by several holders of pref. stockwho objected to further perch. of com. stock by C. S. NV. & C. Ry. and whoalleged that the property was being handled in the interests of that company.No di vs. on pref. stock have been paid since 1907 V. 95. p. 1512; V. 96. p.63ORGANIZATION.-Successor in April 1903 to the Citizens' ElectricRailway, Light & Power Co., which in turn was successor to the MansfieldElectric Street Ry. Owns entire street railway and electric-light systemsIn the city. City franchise runs till 1925.STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common 

Pref, $356,000 i$100) . 6 7,), -cum 1907.6%Citizens' first mtge 4400,- 1901 5 

$365050:0000  

200,000 April 1 1923000) ($500)  
Mans Ry Lt & P gen mtgo 31 

-119 Interest03  at sgCleveland Trust Co., Cleve., Tr.
A-0 742,000 April 1 1918000,000 (3500 & $1 000) c* Union Say. Bk. & Tr. Co., CM.. Trustee.Bonds.-Interest on the new bonds of the Mansfield Railway Light &Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati.3200,000 of the new bonds are reserved to retire the bonds of the old Citi-zens' Company and $58,000 for future acquisitions and improvements.A reserve fund of $10,000 per annum is maintained, to be used for extens.and impts. Not subject to call. See V. 76. P. 810.

Earnings .-For cal. year 1913, gross, $239,406; net, after taxes, $57,567;
bond int., $47.100: surplus, 310,467. In 1912. gross, $231,179: net, after
taxes. 380.412; bond int., $47,100; surplus, $33,312.
ROAD.-Owns and operates 9 miles of track in Mansfield and an inter-

urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 24 cars.-V. 78. P.
2442; V. 83, p. 1291; V. 85, p. 284; V. 95. p. 1542; V. 96, p. 63.

CLEVELAND PA I N ESVI LLE & EASTERN RR.-
ORGANIZATION, &c.-Incorporated in Ohio on April 25 1895. Road

completed in July 1908. Franchises expire from 1920 to 1935. In June
1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $3.500,000 (par $100)- 52,500.000  First mortgage, $500,000, 1896 5 g A-0 500,000 April 1 1916
gold (81.000 each)-c*_cpt Interest at Morton Trust Co., N. Y.. or

Cleveland Trust Co., Cloy., Trustee.
Consol. mort. (closed) $1.- 1898 5 A-0 1,131,000 Oct 1 1918
631.000 ($1,000). gold_cpt Int. at Citizens' Say. & Tr. Co.. Cleve.,

Trustee, or Trust Co. of America. N.Y.Ref and extension mtge, $5,- 1908 5 g M-N 846.000 May 1 1948
000.000. gold($1.000)c*cpt Int. at Clevel Trust Co., Cleveland, Trustee,

or company's agency in New York.Bands.-$500.000 consols are reserved to retire underlying liens. It is
provided in new refunding and extension mortgage that remaining consolscannot be issued. The mtge. was closed at $1,631,000. It was originallya $2,000,000 mtge., but the balance was canceled. Of the refunding andextension bonds. $1,631,000 are reserved to retire prior liens, and $2.523-000 are reserved for future extensions and improvements, to be issued onlywhen net earnings for preceding 12 months have been not less than 25%in excess of interest charges on outstanding bonds including those to beissued. Subject to call May 1 1938 or on any interest date thereafter atpar and interest on 30 days notice.ROAD.-Owns road from Euclid, Ohio, to Painesville and Fairport,24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclidto Public Square, Cleveland, 10 miles; also owns "Shore Line," extendingfrom Willoughby to Glenville, Ohio, 14.89 miles, and uses the ClevelandElectric Railway Co.'s track from Glenville to the Public Square, Cleveland,5 miles. Total track operated (including 414 miles of double), 464 miles.With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve-land to Ashtabula. 46 motor cars and 8 other cars. Power-house is atPainesville. Car-houses at Willoughby, Painesville and Nottingham.REPORT.-For years ending Dec. 31: (V. 98. p. 1684.)Calendar Gross Operating Net Interest Balance.Year- Earnings. Expenses. Earnings. and Tares. Surplus.1913 3425.924 $209,736 $216,188 3152.246 863.9421912  402.188 205.226 196,962 138.787 58,175OFFICERS.-Pros., E. W. Moore; V.-P., H. A. Everett; V.-P. & Gen.Mgr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. andTreas., John P. Witt, Cleveland, Ohio.-V. 88, p. 374. 1313. 1615: V. 90.o. 621; V. 92.p. 260,391: V. 93, p. 1785; V. 94.p. 692; V. 96, p. 359. 553;V. 98. p. 522. 1315, 1684.

(1) Cleveland Painesville & Ashtabula RR.-A trolley road. En-tirely over private right of way, except through some of the villages, wherefranchises expire in 1927.
ORGANIZATION.-Incorporated in Ohio in 1902.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,000,000 ($100) _ $1,000,000  First mortgage 31,000.0001 1902 5 g J-J 990,000 July 1 1922gold ($1,000) c*. cpt ant. at Cleveland Trust Co., Cleve., Trustee.Bonds.-$I40,000 bonds are in treasury. No sinking fund and bondscannot be called. See V. 75. p. 549.
REPORT.-For years ending Dec. 31:
Years- Gross. Net. Int. ee Taxes. Balance.

1913  $143.106 $42,559 $67,912 def.$25,3531912   145,768 39,516 66.752 def.27.236ROAD.-Operates abt. 30 miles track between Painesville and Ashtabula.
Put in full operation on July 30 1904. 70-1b. T and girder rail used. Trackstandard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.-V. 82.
p• 1332. 1379; V. 86, p.337; V. 88.p. 374; V. 92, p. 322; V. 98.p. 396.

CLEVELAND & EASTERN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on May 18 1910 to succeed

the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac-
tion Co. per plan in V. 89. P. 1541: 1596.In 1913 applied to Ohio State Utilities Comm. for permission to issue $54.-
000 1st M. bonds, 332.400 pref. and $27.000 corn, stock for impts. (N . 96,13•1296), bonds to be sold at 80 and to be accompanied by 60% in pref. stock
and 50% in common. Permission was not granted.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $600,000 ($100)- $381,600  
Pref, 5500,000.5% n-c ($10()_ 465.865  First mortgage, $1,000.000.1 1910 5 g J-J 764,000 July 1 1932gold ($1,000) c*lInt. at Guardian Sav. & Tr. Co., Clev., Wm.Bonds.-Remaining bonds reserved for extensions, &c. Bonds subjectto call, any or all, on any int. day, at 103 and int.; began to draw int, fromand after ian. 11912. V. 91. p. 336.EARNINGS.-For cal. year 1914, gross, $211,559; net, after taxes. $71.-176; charges. $38,160; balance $33.016. In 1913. gross. $203,816; net.after taxes, 875.004; int., $38,160; surplus, $36,844ROAD.-Operates 40 miles of track from Cleveland to Chardon. Burtonand Middlefield. Ohio. Standard gauge. 60-lb. T rails. Has abandonedpower plant and purchases power from Cleveland Electric Ilium. Co.OFFICERS.-Pres.. H. P. McIntosh; V.-P., Clark Ford; Sec. andGen. Mgr., Robt. D. Beatty; Treas., C. A. Taylor. Office. 701 ElectricBldg., Cleveland, 0.-V. 91, p. 155.336.

CLEVELAND YOUNOSTOWN & EASTERN RV. CO.Receiver for Chagrin Palls-Garrelisville Division.-On Dec. 16 1914 JudgeEstep in the Common Pleas Court of Cuyahoga County at Cleveland, ap-pointed Robt. D. Beatty (Sec. & Gen. Man. of the Cleve. Y. & East. Ry.)receiver for the line of track lying between the Cuyahoga County line andGarrettsville, 0., in a suit to foreclose the $52,000 mtge. of 1910, having afirst lien thereon. The Court ordered that after Dec. 28 1914 the receiversdiscontinue the operation of this portion of the road. The line from ChagrinFalls to Cleveland is in no way affected by this order (V. 99, p. 1909)ORGANIZATION.-Incorporated in Ohio on June 1 1906 On Mar. 11910 acquired the Cleve. & Chagrin Falls Ry. (Incorporated Feb. 18 1910to take over the Clev. & Chag. Div. of the East. Ohio Trac.. sold Feb. 5 '10).STOCK AND BONDS- Date. Interest, Outstanding, Maturity.Stock, $152,500 (8100) ------- - - - -Clev & Ch Falls 1st M$300,-1 1910 6 g J-J $215521,95000° Jan 1 1930000g (3100 & $500) -c*lInt. at Guardian Say. & Tr. Co., Clev., Trus.Clev Y & E Ry mtg 352,00 1910 6 g J-J 52,000 Jan 1 1915gold 3001,0) see text_ __c* Int. at Citizens' Say. & Tr. Co.. Clev -True.Bonds.-Clev & Chag. Falls bonds subj. to call any or all on any Int.date at 1021i and int.; $48,100 are in treasury. C. Y. & E Ry. bondssubj. to call, any or all, at par and int. They are 1st M. on line betweenChagrin Falls and Garrettsville and 2d mtge. on line between Clevelandand Chagrin Falls.
EARNINGS.-For cal year 1914, gross, $113,860; net, $21,002; charges.$18.119: surplus, 82,883. In 1913, gross, 3115.651; net, after taxes$29.118; int., $18,234; surplus, $10,954.ROAD.-Operates 37 miles of line between Cleveland, Chagrin Falls andGarrettsville Standard gauge. 60 and 70-1b. T rail.OFFICERS.-Pres., H. P McIntosh; V -P., H. Clark Ford; Sec. & Mgr..Robt. D. Beatty; Treas., C. A. Taylor.-V. 99. p• 1909.
LAKE SHORE ELECTRIC RY.-(ScP Map on page 39.)ORGANIZATION .-The Lake Shore Electric Ry. was incorporated onSept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-land Ry., the Sandusky & Interurban Ry. the Sandusky Norwalk & South-ern Ry. and the Toledo Fremont & Norwalk RE. V. 73. P 784. Abouthalf the road is built on private right-of-way; franchises for the remainingbald were in 1908 stated to have an average life of 15 years. Company hastraffic agreement by which it enters the cities of Cleveland and Toledoover the tracks of the local street railway, systems. In June 1911, throughservice was inaugurated between Cleveland and Lima via Sandusky andFremont, a distance of 165 mlles. Also through service between Cievelaand Detroit. 180 miles.
Controls the Lorain Street RR. and the Sandusky Fremont & SouthernRy., which see below. In 1907 made contract to supply power to theToledo Findlay & Fostoria and several other roads. V. 85. P. 1646.In 1910 charter was amended so as to transform the then existing 5%cum. pref. stock of $3,000.000 into 31,000.000 6% cum. 1st pref. and $
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000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time
accumulated dividends on the old pref. stock (part of which had been

issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91. p.790.
During 1912 a contract was made for the purchase of the entire output

of the Sandusky River Power Co., which is installing near the Fremont
plant a hydro-electric plant of 4.950 k. w. capacity.
On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000

additional gen. mtge. bonds. V. 95, P. 297. These have been Issued and
are held in treasury.

Shareholders were to have voted on Jan. 25 1915 on increasing the auth.
amount of 1st pref. stock by $1,500,000. Action was to have been taken
at the same time on a resolution to amend the articles of incorporation, to
provide that the company may engage in selling and distributing electricity
for light, heat and other purposes in certain localities. V. 99, p. 1910.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $4,500,000 (par $100)- . $4.500,000  
lst pf$1.000,000(3100)6% cum ____ G-J 1,000.000 Jan. '15 .13
2d pf $2,000.000($100)5% n-c- 2.000.000 No div. yet.
First cons mtge. $4.000,000( 1903 5 g J-J 1.690,000 Jan 1 1923
($1,000), gold c* tf Int. at Citizens Say. & Tr. Co.. Cleveland.

Trustee, or Trust Co., of America, N. Y.
General mtge. $7,000,000 1903 5 g F-A 2.255,000 Feb 1 1933
($1,000), gold c*tf Int. at Citizens Say. & Tr. Co.. Cleveland,

Trustee, or company's agency in N. Y.
Lorain & Cleveland 1st, gold 1897 5 g J-J 750.000 July 1 1927
($1.000). $1,000.000_ _ __ tf Interest at Citizens' Say. & Trust Co.,

Cleveland. or company's agency in N. Y.

guar ($500, $1,000) .._c*tf Int. at Union Trust Co., Detroit, Trustee.
F & N 1st M $1.500.000 g 1900 5 g J-J 1,500,000 Jan 1 1920

Bonds.-Of the $4,000,000 first consols, $2.250.000 are reserved to retire
prior liens; $60,000 have been canceled; $4,000.000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 (of which
$179.030 have been certified by the trustee and are in treasury) for exten-
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinking
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and
uns until 1914. From 1920 to 1922. Wel-130.000 bonds per annum are to
be canceled. The L. & C. bonds can be called after July 1 1917 at par and
int. The T. F. & N. bonds can be called at 110 and int. on any int. date
upon 90 days' notice. A sinking fund on the T. F. & N. bonds of $10.000
per annum commenced in 1905 and runs to 1909, incl.: from 1910 to 1914.
$20.000 per ann.: 1915 to 1919. $30.000 per ann.; $160,000 bonds are held in
sinking fund.

Lien.-The T. F. & N. bonds are a first lien on the division betwee
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain; and the 1st consol. bonds a first lien on all other
llnes and also a second mtge. on the divisions noted above.

Dividends.-Initial div. on 1st pref., 1% %, paid Oct. 1 1910: same
amount quarterly since to and including Jan. 19 1915.
REPORT.-For years ending Dec. 31, not incl. Lorain Street RR. nor

Sandusky Fremont 8e Southern Ry. See report in V. 93, p. 604.
Net (after Other Divs. on

Year- Gross. Taxes). Income. Interest. 1st Prof. Surplus.
1913 $1319.312 $448,707 $25,000 $324,696 $60,000 $89,011
1912  1,052.518 447.455 25,000 322.701 60,000 89,754
ROAD.-Operates 172 miles, extending from Cleveland to Toledo and

Sandusky. and from Sandusky to Norwalk; also city lines in Sandusky;
standard gauge: 70 to 100-lb. rails. Through line from Clev. to Toledo was
opened for business about Aug. 26 1902. Tin addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles.
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47
freight cars. Total. 141.
OFFICERS .-Pres., E. W. Moore, Cleveland and N.Y.; V.-P's., H. A

Everett and W. H. Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen'
Sandusky. O.; Sec. & Treas., Jno.P. Witt, Cleveland .-V . 91, p.790: V . 92.
p. 262, 457; V. 94. p. 413; V. 95, p. 297: V. 96. p. 360, 550; V.98, P. 387. 604.
(1) Lorain Street Railroad Co.-A trolley road.
ORGANIZATION.-Incorporated in Ohio on Aug. 3 1906 and is a con-

solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry.
Operates on private right-of-way except three miles in Lorain and Elyria,
on which franchises run untll 1919.
The $200.000 Lorain Street Railway mtge. that fell due Jan. 1 1915 was

retired by the issuance of $200,000 3-year 6% notes (see below),
STOCK & BONDS- Par. Date. Interest. Outstanding. Maturity.

Stock. $2,500,000  $100   _ $2.000.000  
Lorain Street RR notes_ _ _1000 1914 8% 200,000 1918
Lor St Ry con M4750,- f 1,000 1899 5 g M-N 550,000 Nov 1 1949
000. g. $1.000-c*AflInterest at Guaranty Trust Co.. N. Y., Trustee.

First consol mtge, $2,- 1,000 1906 5 g J-J 500,000 July 
1 

000,000. gold, guarlInterest at Citizens' Sayings & Trust Co., Cleve-
 c* tf land. Trustee, or Agency in New York.
Bonds.-Of the $2,000,000 new bonds, $750.000 are reserved for prior

liens and $750,000 for extensions, &c. They are guar.. prin. and int., by
endorsement by the Lake Shore Electric Ry. The new notes are secured
by $200,000 Lorain St. Ry. consol. mtge. 5s and $100,000 1st consol. 5s
of 1906.
REPORT.-For calendar years (V. 98, p. 604):

Interest BalanceCalendar Gross Expenses and Net ,
Year- Income. Taxes. Earnings. Paid. Sur. or Def. .

1913 $196,948 $118,217 $78,731 $64,500 sur.314,231
1912.   179,249 105,624 73,625 64,500 sur. 9,125
ROAD.-Operates 24.77 miles of track between Elyria. Lorain and

Beach Park. Standard gauge. 24 cars. V. 99, p. 1598, 1673.
(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.-Incorporated in Ohio in April 1906. Is operated

as part of main line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 -Owned by the Lake Shore Electric Ry.-
First mortgage. $2,000,000,{ 1906 5 g J-J $645,000 July 1 1936

gold 41.000). guar___c*tf Int. at Citizens Say. & Trust Co., Cleve..
Trustee, or at Agency in New York.

Bonds.-Are guaranteed. prin. and int. by endorsement, by the Lake
Shore Elec. Ry.; not subject to call. See' V. 83. p. 1099.
REPORT.-For calendar years (V. 98. p. 6041:

Calendar ' Gross Expenses and Net Interest Balance,
Year- Income. Taxes. Earnings. Paid. Deficit.

1913.   $75,724 $48,676 $27,048 $32,500
1912.   70,116 44,133 25.983 32,250 

156:220672

ROAD.-Operates a line from Sandusky to Fremont, 20 miles. 14 cars.
-V. 83. p. 97. 1099.

CLINTON, IOWA.
CLINTON STREET RY.-Operates 18)5 m. of track In city of Clinton.

Main line franchise perpetual; others limited to 25 years from Mar. 1913.
72 to 80-lb. T rail. Stock 11.000.000 ($100), of which $599.800 is outstand-
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% 1st M.
bonds (cScr), dated 1906, due Mar. 311926, int. A. & 0. at III. Tr. & Say.
Bank, Chicago, Trustee. Subject to call at 105. Earnings for 1913. gross.
$164.814: net. $72,880. In 1912. gross, $152,500: net, 367,840.
OFFICERS.-Pres.. C. II. Young: V.-P.. R. C. Langan; Sec., A. L.

Schuyler; Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.-Incorporated Sept. 28 1906 in Kansas. Franchises

expire 1957. Road is on private right of way except in Coffeyville. In-
dependence, Cherryvale and Parsons.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

$500,000 See text.Stock. $500,000
First mtge. $1,000,000, goll 

1911 6%

1907 6 J-J 978,000 Jan 1 1937
41,000), sinking fund-- tf Warren (Pa.) Trust Co16,0rosteedet 1 1921

tSecond mortgage 
Bonds.-lst AI. bonds are red. ann. by lot at 105 and int.. beginning Jan.

1912. through 8. f.; 
$22,000 have been retired. S. f. of 10% of net earnings

annually began in 1911. Int. at Nat. City Bk., N. Y.: Commercial Nat.

Bank, Chic., and 
Tradesmen's Nat. Bank, Phila. See V. 88. P. 1003.

Dividends.-6% is being paid on the 
stock.

ROAD.-Operates 67 miles 
of road, of which 935 m. in Coffeyville, 7

miles in Independence and 
50% miles of interurban road between Coffey-

ville, Inde_pendence 
,Cherryvale and Parsons. 70-lb. T rails.

OFFICERS.-Pres., D. H. Siggins, Warren. Pa.; Sec., H. A. Biggins;

Treas.. Sam. Q. Smith.-V. 
90. p. 1172: V. 91.n. 590: V. 92. p. 120;

V.93, p. 591, 1727; V. 95, p. 
49. 1474; V.97, p. 1428; V.99. p. 1750.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.-Incorporated in Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. The consolidated company has issued $1,500,000 stock, of which
$500,000 pref. Bonds ($1,000.5. M.-S., due Sept. 1932. Central Trust Co..
N. Y., trustee) auth., $1,500,000: issued. 11,000,000; $500,000 reserved for
underlying bonds. Other information refused-"is a close corporation and
has neither stocks nor bonds on the market." Facts below relate solely to the
old Colorado Springs Rapid Transit Rm.

Colorado Springs Rapid Transit Ry.
STOOK & BONDS- Miles. Date. Interest. Outstanding. Maturity.
Stock (par $100) - $500,000 f.p. 
1st M, $1,000 eachcpt 735 1890 6 A-0 338,000 See text.
Consol M. $1,000 each.g 7 1891 6 g A-0 162.000 Apr 1 1921

for $500,000. gold-cpt Central Trust Co.. New York, Trustee.
Interest is payable at Chemical National Bank. New York City.
Consolidated mortgage limited to $500.000 by cancellation of 5250,000 of

the bonds; $338.000 reserved for 1st mtge. First mtge. bonds matured in
1910 but were not retired, and are held presumably by friends of the co.
ROAD.-Owns 38 miles of track.
OFFICERS.-Pres., D. II. Rice; V.-P., W. Lennox; Sec.. Wm. Lloyd

Treas., C. S. Chamberlin.-V. 70, p. 75. 175. 328.

COLUMBIA, S. C.
COLUMBIA R ILWAY, GAS & ELECTRIC CO.
ORGANIZATION.-Does the entire street railway, electric lighting,

Rower and gas business in Columbia, S. 0.-Name changed from Columbia
Electric Street Ry., Light & Power to the above on May 15 1911. V. 92,

p. 1374. Is a consolidation on July 1 1905 of the Columbia Electric St. Ry.;
Lt. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum-

bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac-

quired the Columbia & Eau Claire Electric Ry. Owns all the stock and
bonds of the Columbia Gas Light Co., which is also leased. Operates under

rights granted by State of So. Caro. (which owns the city streets), expiring

Dec. 16 1941. Gas franchises granted by State and city franchises covering
all departments are without limit of time.
In June 1912 acquired Parr Shoals Power Co. (stock $2,000.000 corn., all

owned, and 3300.000 pref.). which on May 30 1914 placed in operation its

new hydro-electric station (present capacity 18.000 h.p.: ultimate capacity

30,000 h.p.) on the Broad River, near Alston, S. C., 2734 miles northwest

of Columbia, supplying the requirements of the controlling co. (V. 95, p.
1122; V. 98, p• 154, 1844.)
STOCK AND BONDS- Date. Interest. Outstanding. Maturit 1.

Common, $2,000,000 ($100)-- $2,000,000  
Pref., $1.000,000, 6% cum. Q-J
($100)   

831.600 Jan. 15.1)4

First mortgage. 17,500.0001) 1911 5 J-J 2,703,000 July 1 1936
gold (11:6661) c*tf Int. at co.'s office or at Its agency in N. Y.

Columbia Trust Co., N. Y.. Trustee.
Parr Shoals P pfd stk 1300.00 ---- 7% 300.000
Parr Shoals P 1st mtge, 53.- 1912 5 g A-0 3.000,000 Apr 1 1952
000,000 ($1,000). gold c* tf I Columbia Trust Co., Trustee.

Col Canal Co mtg. $200.000 t 6% 200,000 See text.

Bonds.-Of the outstanding first mtge. bonds of 1911. $60,000 are deposi-

ted to guar. int. on Canal 00. 64. Of unissued bonds. 5200,000 are reserved

to retire Canal Co. bonds and 54.597.000 for improvements, additions, ac-

quisitions, titc.. under certain restrictions. Bonds are subject to call on any

Int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bonds

out must be expended for impts.. Stc.. against which no bonds may there-

after be issued, and beginning Dec. 15 1915 a further 1% for ret
irement of

bonds. See V. 93. p. 229. Columbia Canal Co. bonds mature $100,000

Jan. 1 1918 and $100,000 Jan. 11919. Parr Shoals Power bonds
 are guar.,

P.
bonds 

& I.. by end., by the Columbia Ky., Gas & Elec. Co. Sinking fund of

of 1% semi-annually of bon out from 1918 to Jan. 1 1952. inclusive.

They are subject to call at 105 and int. on 60 days' notice. Int. payable in

New York.
Dividends .-First &v. on pref.-3%-paid July 11906; Jan. 

1907, 3%.

Subsequent (Mrs. passed (all surplus being put into property) 
until July

1911. when 134% was paid; same amount quer. since to and
 incl. Jan. 1915.

EARNINGS.-For cal. year 1913, gross, $721,594; net, after 
taxes, 5333.-

547; int.. $133.851: surplus. $199,695. In 1912, gross, $601,991; net,

after taxes, $300,977; int. charges. $132,506: surplus. 
$168,471.

ROAD.-Operates 23.16 miles of track: 50 cars. Owns 2
 power plants

with a total capacity of about 14,000 h. p.
OFFICERS.-Pres. and Treas.. E. W. Robertson; 1st V.-P.. Henry 

Par-

sons: Sec., R. Charlton Wright; Gen. Mgr.. A. Wallace.-
V. 81, p. 507.

974; V. 84. p. 931; V. 92, p.1108. 1374; V. 93, p. 229; V. 94, D. 206; 
V.95.

ri• 1122; V. 96, p. 1020: V. 97, p. 1024; V. 98, p. 
155. 1070. 1844.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.-Incorporated in Maine on Feb. 6 1903 and owns all

the securities of the Gas Light Co. of Columbus; the entire common stock

and $121,300 of the pref. stock (out of 1350,000) of the Columbus Power

Co., and all the stock and 5370.000 of the 1st M. bonds Out of 13423,000

of the Columbus Railroad Co.; also $1,184,685 notes of these companies.

which do the entire street railway and lighting, gas and power business 
of

Columbus and the adjoining towns of Phoenix and Girard. 
Franchises per-

petual. The freight lines are leased to the Seaboard Air Line R. for 60

years from Oct. 17 1901 at a rental of $7,500 per annum. $100.000 
pref.

stock is held by the Public Service Investment Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn, $1,500,000 ($100) ------ ---- 
51.500,000  

Prof. 6% corn after Jan li ___- J-J 1.200.000 Jan.'15.3%

1915, 51.200,000 ($100)- - -I
1st coil M, $1,500,000. gold' 1903 5 g A-0 758,000 April 1 1933

(11 000)  c*ntf I Int. at Old Colony Tr. Co.. Boston, Trustee.

3-yr notes $2,000,000 goldI 1914 6 g J-J 2,000.000 July 1 1917

(MOO. $500 Sr $1,000)_ _ _c* Int. at 
Commonwealth Tr. Co., Bost., trust.

Columbus RR 1st mortgage- 1898 5 A-0 53,000 Oct 1 1937

1450.000, gold ($1.000)_ tf Int. at West En
d Trust Co., Phila., Trustee

Bonds.-The 51,500.000 new bonds of the 
Columbus Elec. Co. are subject

to call as a whole at 105 & int. $53,000 are reserved to retire a like amount

of Columbus RR. bonds. The remaining 
$370.000 Columbus RR. 1st M.

bonds are owned by the Columbus Elec. Co.
 An "Improvement fund" of

2% per annum of outstanding bonds 
commenced in 1905. The 3-yr. notes

are callable as a whole on any int. day 
on 60 days' notice at 101 and int.

119.
Dtvidends.-First div. on pref. stock, 3%, w

as paid Jan. 1907: 3% has

been paid semi-annually since to and 
Including]Jan. 1915.

ROAD.-0perates 25.9 miles of track, of which 5 miles leased to Sea-

board Air Line for 50 yrs. 54 cars: 2 
steam locomotives (leased to S. A. L.

Ry.). Standard gauge. Controls hydro-electric developments with a

present capacity of 19,500 h.p. and an 
ultimate capacity of 85.000 h.p.

EARNINGS.-For 12 months end. Dec. 31 1914: Gross. S681,606; net,

after taxes, 5383,272; interest. 
$284,477; sinking and impt. funds, $40,160;

pref. divs. (6%), $72,000: deficit, $13,366.
OFFICERS.-Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec.,

Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster
Mgt, Assn., Boston.-V. 82, p. 509: V. 83, p. 1590; V. 93. P. 163; V. 99, P •
119.
(1) Columbus Power Co.ORGANIZATION.-Is a consolidation In March 1906 of the Columbus

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire
corn. stock and nart of the pref. is owned by the Columbus Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Common. 51,500.000 ($100) $1,500.00    31,500.000
Pref, $1,500,000 4100). 6%
non-cum red at 105 

1st mtge. , 
350,000  

$4,000,000, gold. 1906 5 g A-0 2.429,000 Apr 11936.
text) c U Int. at Commonw. Tr. Co.. Boston. Trustee

Elynds.-Of the 54,000,000 authorized. 51,500.000 are reserved for future
purposes. A sinking fund of 1% of bonds out began Apr. 11912. 571,000
purchased for sk. M. and canceled. Bonds sub). to call as a whole (or in
part for sk. fd.) at 110 and int. on any int. date. Bonds are guar. p. & I.
and s. f. by Columbus Electric Co.
PLANT.-Controls by ownership or lease developed water power on

Chattahoochee River aggregating 7,500 h. p. Also owns steam plant of
3,000 h. p. In City of Columbus. Proposes to have an ultimate hydraulio
development of 7.5,000 h. p.-V . 82. p. 512.
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COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.
Lease.-In Dec. 1912 was leased for 999 years to the Inter-State Public

Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5%
on the capital stock, or $92,000 a year above all taxes. V. 95. p. 680. See
Inter-State Public Service Co. in V. 95. p. 1745; V. 96, P. 1157.
ORGAN IZATION.-Formerly the Indianapolis Greenwood & Franklin

RR., which company was incorporated in Indiana in 1895. Name changed
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1.840.000
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock, $1,840,000    $1,840,000  
Fir..t mortgage. $1,000,000! 1903 5 g F-A 932,000 Feb 1 1923

gold ($1,000) c*tf lint. at Trust Co. ot Nor. Am., Phila., Trust.
Bonds.-Cannot be called. $68,000 are reserved for exten. and impts

at not exceeding $15,000 per mile. See V.76. p.654; V.82. p. 1212.
ROAD.-Operates 62.38 miles of track between Indianapolis. Franklin

and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter.
Co. Standard gauge. 60-1b. T rail. Mostly private right-of-way. It
connects with Indianapolis & Louisville Elec. By., thus forming a through
line from Indianapolis to Louisville.
OFFICERS.-Pres., Wm. G. Irwin; V.-P.. L. I. Sweeney; Sec. & Treas.,

Hugh Miller; all of Columbus. Ind.-V. 77. p.823; V. 78. p. 1446; V. 82.
p.928. 1212; V. 86. p.421; V.95, p. 680.

COLUMBUS, OHIO.
COLUMBUS RAILWAY. POWER St LIGHT CO.-A trolley road.
Reorganization and Merger.-Late in 1913 the plan of reorganization

(V• 96, p. 1839) which had been under consideration for some time was
declared operative, with modifications, as follows: The Columbus
Railway, Power & Light Co., formerly the Columbus Traction Co..
took over the Columbus Railway Co. (stockholders sold property Jan. 9
1914, see V. 98, p. 235). and Columbus Edison Co. (sold Jan. 13 1914,
V. 98, p. 235). exchanging its stock as shown in V. 96, p. 1839. The
leases, contracts, &c., of these companies formerly held by the Columbus
Ry. & Light Co. (see below) were transferred to the Columbus By.. Power
& Light Co. The Columbus Light. Heat & Power Co. was to have been
merged also, but not enough stockholders of the Light, Heat & Power
Co. would sanction the merger. The plan was then modified (see V. 97.
p. 1425, 1662) and the Columbus Railway & Light Co. was kept alive
to retain the lease of the Light, Heat & Power Co., the Columbus Rail-
way. Power & Light Co. controlling it under an operating agreement.
V. 96. p. 1839; V. 97, p. 950. 1425, 1662, 1732. 1897.
On Feb. 1 1914 the Columbus By.. Power & Light Co. took title to the

several leased properties, excepting only the Columbus Lt., Ht. & Pow .Co.
In Oct. 1914 a new plan for the merger of the Col. Lt., Ht. & Pow. Co.
with this co. was drawn up-see that co. below and V. 99. p. 1369. The
shareholders were to have voted on Jan. 26 1915 on purchasing all the prop-
erty and assets of the Col. Lt., Ht. & Power Co. V. 100, p. 53.
ORGANIZATION.-Incorporated in Ohio on Dec. 26 1906 and is suc-

cessor to the Central Market Street Ry.. sold under creditor's bill in Feb-
ruary 1906, subject to the $500,000 bonds. Successor company at first
known as the Columbus Traction Co., but in 1913 name changed to present
title as part of the plan for merging all the various properties as noted.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
cash transfer be issued to all lines entering or using the Columbus London
& Springfield Ry. Co. Interurban loop.

New Securities, &c.-On Oct. 16 1914 the Ohio P. U. Commission auth.
the company to issue certain new securities in exchange for existing bonds
as follows: (a) $3,145,000 4% pref. stk. (or $3,145,000 1st ref. & exten.
M. 5s) for an equal amt. of 1st consol. 4s of Col. By. Co. (b) $450,000 1st
M. 5s) for an equal amt. of 1st consol. 4s of Col. By. Co. (b) 2450,000
series A 6% pref. stk. (or $450.000 1st ref. & exten. M. 5s) for an equal amt.
of the 1st M. bds. of Colum. Elec. (c) $4,281,000 1st ref. & exten. sink. fd.
5s for 23,000,000 1st consol. 40-year 5s of Colum. St. Ry.; $572,000 1st
consol. 40-year 5s of Crosstown St. By.; $409,000 1st 84 % bonds of Cent.
Market St. Ry. and $300,000 of the 1st M. 5s of Colum. Edison Co.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity •

Common, 86.340.000    - $6.340,000 Feb '15. 13‘,
Prior pref stock $3,145.000- ---- 4% See text  
"A" pref, $1,593,500  1,143,500 Jan '15, 11.4
"B" pref. $4,066.500  4.066,500 Feb '15. 13.
First & ref mtge 325,000,000_ _ 1914 5% (7) (?)
Cent Mar 1st mtge. 3500,000.1 1902 kg J-J 409,000 Jan 1 1922

gold ($1.000) es_ ntf fInterest at N. Y. Trust Co., N. Y. Trustee.
Col St By 1st, 53.000.0001 1892 5 g J4 3,000,000 July 1 1932

gold c*_ntf Interest at E. W. Clark & Co.. Philadelphia.
Col. Trust Co., N. Y. Trustee.

Crosstown 1st mtge. golda 1893 5 g J-D 672,000 June 1 1933
gu. prin & lot c*_ n tf i Col . Trust Co., N. Y. Trustee.

ICol Ry 1st consol mtge. $7.- 1899 4 Q-J 3.1'45.000 Oct 1 1939
000,000 ($1,000), g. c*.ntt Interest at Union Savings Bank & Trust Co.
Bonds are redeemable after of Cincinnati. Trustee, at E. W. Clark &
Oct 1 1914 at 105 and hit. Co., Philadelphia, or at company's office.

Col Elec 1st mtge, g, guar_tf_ ___ 6 g M-N 450,000 Nov 1 1922
Col Ed El let mtge, g, gu_ntt -___ 5 g A-0 300,000 April 1 1929

Bonds.-Cent. Mar. 1st mtge. sinking fund of 5% of gross receipts began
after 5 years. Entire issue is subject to call after 5 years at 110 and interest.
$75.000 have been retired.
The Crosstown Street Ry. first mortgage, is for $2,000.000, of which

$572,000 are outstanding; the rest have been canceled. Prin. and int.
of the Crosstown bonds were guar. by the old Columbus St. By. Co.
Of the 57,000.000 mtge. of 1899 of the Columbus Ky., $1.500.000 were

Issued in payment for the Columbus Cent. By. property; 23.000,000 will
be held in trust to retire the Columbus St. By. bonds. $572,000 to retire the
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the
Columbus St. sty.; 21,628,000 was reserved to be used hereafter [run time to
time in making extensions, improvements and additions-2628.000 upon
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders.
This covers the whole $7.000,000. In the table above we report as outstand-
ing $3,145.000. This includes $1,500,000 issued in payment for the Colum-
bus Central Ry., $300.000 issued under the clause providing for the retire-
ment of 4% notes and $1.628,000 under the clauses concerning improve-.
ments. 2283,000 canceled.
Dividends.-An initial div. of 13.4% was paid on the Series "A" pref. stock

April 11914; July, 155%; Oct., 1 X %. In 1915, Jan., 151%. On Series
"B" initial div. of 134% paid in May 1914; Aug., 1 ,x.1%; Nov., 134%. On
common initial div. off X % was paid. in May 1914; Aug. 1 X %; Nov.,1 34%.
EARNINGS.-For 6 mos. end. June 30 1914 (incl. Col. Lt., Ht. & Pow.

Co. and Col. 11y. & Li. Co.), gross, $1.521.742; net, after taxes. 3544.860;
charges. $264,625; surplus, $280,235.
ROAD.-132 miles of track. 112 within the city and 20 without.

V. 96, p. 1228. 1422, 1839; V. 97. p. 1425. 1662, 1897: V. 98. p. 235, 452.
1316, 1766; V. 99, p. 48, 406, 815; 1366, 1672; V. 100, p. 53, 229.

OFFICERS.-Same as old Columbus Ry. & Lt. Co. (see below).

(1) Columbus Ry. & Light Co.-Trolley and electric light.
Merger, &c.-This company, after the plan of reorganization and merger

was declared operative (V. 96, p. 1839; V. 97. p. 1425. 1662) was practically
liquidated but is being kept alive to retain the lease of the Columbus Light,
Heat & Power Co. (see above). The By. & Lt. Co. is understood to haveIn its treasury 23.000,000 full-paid coin, stock of the Col. By.. Lt. & Pow.
Co., but in due course its affairs will be wound up and the $3,000.000 dis-
tributed among its stockholders.

ORGANIZATION.-Incorporated in Ohio on May 12 1903 and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. (mergedIn 1913 in the Columbus Ry., Lt. & Pow. Co.-see above) at a rental ofguaranteed divs. at the rate of 5% per annum on the pref. stock of the
former and 6% per annum on the pref. stock of the latter. and 5% per an-
num on the common stock of each, the divs. on the common of each com-pany to commence Sept. 1 1903. Leases have been assigned to the Colum-bus Ry., Power & Light Co.

Assessment.-Stock was only 20% paid in, but in Dec. 1913 the directors
called for the payment of $20 per share in conjunction with the merger
plan (see above), paid in two installments of $.0 each; the first on
Dec. 30 1913 and the second June 301914. V. 97. P. 1732.

Date. Interest. Outstanding. Dividends,
STOCK- I 35,000.0001

Stock, $5,000,000 ($100) ..... ____ Quar. 140% paid in.1 See text

Dividends.-First div. on Columbus Ry. & Light stock. 1%, was paid
Jan. 15 1906 and 1% was again paid July 16 1906; in 1907, Jan. 1. 1%;
July 15. 1%; and also X % Oct. 1907. In 1908. 2%; in 1909. 214%.
1910, Jan.. X %: April, .V1%; July, %: none since to May 1914. when

was paid; Aug. 1914, 34%; Nov., %. See V. 98. p. 1459.
OFFICE 11S.-Pres.. Samuel G. McMeen; 1st V.-P., Gen. Mgr. & Treas.;

E. K. Stewart; 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Btirington;
Asst. Sec. and Asst. Aud., Herbert M. Burington.-V. 91, p• 870, 1095.
1766; V. 92, p. 260; V. 93, D. 345; V. 94. p. 278. 1249; V. 95,n. 297. 419,
V. 96, p. 359, 652, 1700; V. 97, p. 802, 950, 1732; V. 98, p. 155; V. 99,p.1365

(a) Columbus Light, Heat & Power Co.
Lease.-Leased to Columbus Railway & Light Co. for 50 years from 1908,

with renewal privileges. Lease provides for 6% on outstanding bondsand
preferred stock of company, and dividends on common beginning in 1909
at 3%. 19104%. 1911 and thereafter 5%, payable quar. V.87. p. 547.
This company is operated under an agreement with the Columbus Railway,
Power & Light Co. (V. 96, p. 1839; V. 97, p. 1425, 1662).

Merger Plan.-In Oct. 1914 a plan for the merger of this co. with the
Columbus By., Pow. & Lt. Co. was approved by the directors of both co.'s,
the terms of exchange to be: (a) Holders of the 2516,300 pref. stock of this
co. shall receive pref. stock series "A" of the Col. By., Pow. & Lt. Co..
share for share; and (b) holders of the $210,500 common shall receive pref.
stock series "V" share for share. The plan is subject to approval of P. U.
Comm. and shareholders of both co.'s. It is understood that the merger
is practically assured, as more than two-thirds of the outstanding stock
have approved the plan. V. 99, P• 1676.
ORGANIZATION.-Incorporated Aug. 1 1908 in Ohio, and acquired

the property of Columbus Public Service Co. per plan in V. 87. P. 346. 517.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common. $750.000 ($100)- $210,500 See text
Pref 6%. $1,250,000 ($100)- 516,300 See text
Gen mtge, $1,000,000 ($100.1 1908 6 F-A 690.000 Feb 1 1924
$500 and 51.000). gold __tf f State Say. Bk. & Tr. Co., Columbus. Trustee
Stock and Bonds.-The preferred stock is redeemable since Jan. 1 1912.

Interest on gen. mtge. bonds is guar. by the Columbus By. & Lt. Co.;
$750,000 bonds are to be used to take up like amount of Col. Public Service
Co. bonds, the greater part having already been exchanged. 5250.000 are
reserved for improvements and extensions.-V. 87. p. 346. 547. 1481;
V. 98. p. 239; V. 99, p. 1369. 1676.
OFFICERS.-Pres., Chas. L. Kurtz; V.-Pr., E. W. Swisher; Sec. &

Treas., W. H. Sharp.

OHIO ELECTRIC RAILWAY CO.
ORGANIZATION.-Incorp. May 16 1907 in Ohio. On Aug. 31 1907

purchased the Lima & Toledo Traction Co., which owned the line from Lima
to Toledo. and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur-
chased on Dec. 31 1909), which operates in the city of Lima. and the Ft.
Wayne Van Wert & Lima Tree., with a line from Lima, 0., to Ft. Wayne.
Ind. Also acquired by lease the Indiana Col. & East. Trac. which com-
pany assigned to it the leases of Col. Newark & Zanesville Elec. By. and
Dayton & Western Trac. On Feb. 1 1908 purchased the Clue. Northern
Trac. (subsequently dissolved) and acquired from that company its lease
of Cinc. Day. & Toledo Traction.

Including city lines in Zanesville, Newark, Lima, Hamilton and other
points, operating mileage is 613.45 miles. extending from Zanesville on
the east via Newark to Columous (including line from Columbus to Orient
and Buckeye Lake and Newark to Granville branches), thence .hrough
Springfield to Dayton, and from Dayton to Union City, where connection is
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis,
Ind., and from Dayton to Richmond. Ind., where connection is made with
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including
Germantown. Mt. Healthy and College Hill branches. Electric light and
power business is conducted in cities of Zanesville. Lima and West Alex-
andria and steam-heating plant in Lima.

In May 1913 was granted authority to issue $3,500.000 2d mtge, bonds,
provided $5,000,000 of outstanding stock was retired. This was accord-
ingly done. V. 96, p. 1365. 1840: V. 97. p. 299.
STOCK AND BONDS- Date. Interest, Outstanding. Dividend.

38.000.000  Common, $8,000,000 ($100)-
Preferred, 56,000,0005% non
cum ($100)   3,000,000 See text.

1st & ref. mtge. $15,000,000 1910 5 g J-J 4,200.000 Jan 1 1930
gold ($1,000) ---------c5 Int. at Fidelity Trust Co., Phila., Trustee.

2nd & gen mtge 35,000.000, 1913 5 g J-D 2,008,200 June 1 1943
gold ($100) ($500? c$1, 000) Int. at Fidelity' Trust Co., Phila., Trustee.

Equip notes Series • A $160.- 1910 5 g 88.000 See text.
000 gold ($1,000)  c* Int. at Fidelity Trust Co., Phila., Trustee.

Eci[uip notes Series "B"$130,- 1911 5 g J-J 84,000 See text.
000 gold (51.000)  c* Int. at Fidelity Trust Co., Phila. Trustee.

Equip notes Series '0"$120,- 1912 5 g J- 90,000 ee text.
000 gold (51,000)  c* Int. at Fidelity Trust Co.. Phila.. Trustee.

Equip notes Series "D" $100,-J 1914 5 g M-S 95,000 See text.
000 gold (51,000) lint. at Fidelity Trust Co., Phila., Trustee.
Stock.-Preferred is red. at 105 on 30 days' notice.
Bonds.-$3.250,000 1st & ref. bonds are reserved to retire prior liens

($1,250,000 bonds of Lima El. By. & Lt. Co. and 22,000,000 bonds of
Ft. Wayne Van Wert & Lima Trac. (Jo.) and 37.550.000 for additions.
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on
any int. day at 105 and int. on 60 days' notice. No sinking fund. The
2nd & gen. mtge. issue is subj. to call on any int, date for payment In cash
or for substitution of 1st & ref. mtge. bonds of 1910 exchangeable at par
on 8 weeks' notice. Bonds to be delivered for purposes of impts.. as ap-
proved by Public Service Commission of Ohlo or other governmental
authority. No sk. fd. Mortgage covers :II properties and leasehold
estate. subj. to underlying lien. Series "A" equip. notes mature $8,000
semi-ann. commencing Jan. 1 1911. Series 'B equip. notes are lst
mtge. on 26 cars. They mature semi-ann. ($7,000 Jan. 1 and 26,000 July 1)
from Jan. 1 1912 to July 1 1921. incl. All issues of equip. notes are guar.,
p. & 1., by end. of Ohio Elec. By, Series "0" equip. notes are 1st mtge.
on 43 cars and mature $6.000 semi-ann. beginning Dec. 1 1912. Series "D"
equip. notes mature 25,000 semi-annually beginning Sept. 1 1914.
EARNINGS.-For cal. year 1913, gross from railway. $3.507.255; light

and power, $304,779; miscellaneous, $15,912; total gross, $3,827,946. In
1912, gross from railway. $3.425,682; light and power. $280.901;misc..
$33,123; total gross, $3,739.706.
OFFICERS.-President, W. Kesley Schoepf; V.-P., Dana Stevens;

Secretary and Treasurer, F. A. Healy; General Manager, A. Benham.
Gen. offices, Interurban Bldg., Springfield, Ohio. V. 86. p. 338; V. 87.
p.38; V. 90, p. 698. 850; V.92, p. 323. 1500; V. 93. p. 230, 1534; V. 94.n.
1627; V. 95.p. 237; V. 96, P. 1365, 1557, 1840; V. 97.p. 299; V. 98. p.69(1.
(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. By., which guar. bonds.
ORGANIZATION.-Incorp. In Ohio on May 24 1910. Owns and

operates since Jan. 1 1912 passenger and freight terminal stations in Columb.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10,000 ($100) -----------$1,000  
First mtge $1,000,000 goldl 1910 5 g J-D 433,000 June 1 1935
($500) guar p & i Of Int. at Cit. Tr. & Say. Bk., Columbus, Trust.
Bonds.-Remaining bonds reserved for acquisition of additional real

estate, additional stories on preseat bldg. and other impts. Not subi•
to call.
OFFICERS.-Pres., Dana Stevens; V.-P., J. H. Sundmaker; Secretary

& Treas., F. A. Healy.-V. 92, p. 1564; V. 93, p. 1532. 1599.
(2) The Indiana Columbus & Eastern Traction Co.-A trolley road.
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran-

tees interest on bonds and 5% divs. on pref.'stock and owns entire corn. stk.
ORGANIZATION.-Incorporated in Ohio on April 14 1906 and has ac-

quired the Dayton Springfield & Urbana Elec. By.. the Columbus London
& Springfield By., the Columbus Grove City & Southwestern BY.. the
Urbana Bellefontaine & Northern Ry.. the Springfield & Western By., the
Dayton & Northern Traction Co. and about 12 miles of the Dayton &
Muncie Traction Co.. extending from Greenville to Union City on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., a steam road operating between Lima and Defiance, which has been
converted Into electricity.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesville Elec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville By, Lt.
& Power Co. These leases were assigned to the Ohio Elec. By. Aug. 31 1907.
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange in February 1907. V. 84. p. 339. See description
of bonds, property, &c., in V. 83. p. 37.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, 53,025,000 ($100)-- -- -   53,025.000  
Preferred. 51,000,000 ($100)-- ---- 5% 1.000,000 See text.
Gen and ref mtge (see text)1 1906 5 g - May 11926

.  c* Int. at Pa.Co.for Ins.onl.&b.A.,Phila.,Trus.
Col Lon & Spg 1st mtge. $1.- 1900 5 g A-0 500.000 Oct 1 1920

500,000, gold (51.000) c* Int. at N. Y. Trust Co.. New York. Trustee.
Day Spg & Urb 1st mtge, 1898 5 g M-N 750,000 Nov 1 1928
5750,000, gold ($1,000)_J Interest at N .Y . Trust Co.. N. Y., Trustee.
Bonds.-The gen. and ref. mtge. was originally for 312000.000 but auth.

amount has been reduced to $10.000,000. Of the remaining bonds $400.-
000 are treas. bonds deposited with trustee and are available for extens. &
impts. when net earns, are equal to 1% times int. charges on bonds out
and to be issued; 31.250,000 are held to retire the underlying liens given
in table above. The remaining $2.100.000 arereserved for future better-
ments, improvements and extensions, and can only be issued as follows:
$1.100,000 when net income is equal to 13% times int, charges on all bonds,
Including those to be issued, and 31,000,000 when net is equal to twice int.
charges. Incl. int. on bonds to be issued. These bonds are subject to call in
whole, but not in part, at 105 and int. The Columbus London & Spring-
field bonds may be called at 110 and int. A sinking fund on these bonds
of 5% of oss earnings began with year ending Sept 30 1906. See V. 71.
p. 963. 119,000 in sink. fund Jan. 1 1915. The Day. Springfield & Ur-
bana bonus are subj. to call at 110 and int. A sink, fund of 5% of gross
earnings began in 1903. 3115.000 in sinking fund Jan. 1 1915.
ROAD.-Columbus to Orient, Columbus through Springfield to Day-

ton, Dayton to Union City and Richmond, Ind., Springfield to Lima,
through Lima to Defiance. 0. Total miles of track (electric) owned, 252.91;
leased. 126,94; total operated. 379.85. Standard gauge. 5 power houses.
231 cars.
OFFICERS.-Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and

Treas., F. A. Healy; Asst. Sec. & Asst. Treas., J. M. Pogue.-V. 85, p.
600; V.86, p. 721; V. 87.P. 37.
(a) Dayton & Western Traction.-Trolley road.
ORGANIZATION.-Incorporated on June 26 1898. Was leased on June

15 1906 to Ind. Coium. & East. (V. 82, p. 1437). For terms, see below.
STOCK- Div. Period. Outstand'g. Last Dividend.

Common. $900.000 ($100)  
Pref, $850,000 ($100) 5% cum  

$747,500 SeeF. 850,000 
S text.
See text.

Ditridends.-Lease taking effect June 15 1 06 provides for 5% per annum
on pref. stock and 5% on corn, stock in 1906 and 1907, 5% in 1908 and
6% thereafter.
ROAD.-Dayton, 0., to Richmond. Ind., with branch from New West-

ville to New Paris, 36.94 miles. At Richmond connection is made with
Terre Haute Ind. & East Trac., thus making a through line from Indian-
a?. Oat , ..via3payto 

94. 
g7to Columbus, a distance of 184 mites. V. 82. p. 1437:

OFFICERS.-Pres. and Treas., Valentine Winters; V.LP., F. A. Funk-
houser ; Sec., R. R. Dickey; Asst. Sec. & Treas., G. A. Funkhouser Jr., all
of Dayton.
(b) Columbus Newark & Zanesville Electric Ry. CO.-A trolley road
ORGANIZATION.-Incorporated in Ohio on July 2 1902, and In April

1904 absorbed the Newark & Granville Street Ry. In June 1906 acqufred
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 in pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof. Rental Is interest on bonds, an amount equal to 6% on
the preferred stock and $500 for organization expenses. V. 83. p. 625.
Private right of way from Newark to Zanesville; franchises on other lines
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, T1,525,000 ($100)------$1,525,000  
Pt, 8% cum, $500.000 ($100)_ ___ 6 Q-J 500.000 See text.
let mtge, 52.000.000. goldl 1904 5 g M-S 1.250.000 Mch 1 1924
($1, )  c* lint. at Columbia Tr. Co., N. Y., trustee.

Gen & ref mtge, gold. $6.- 1906 5 g M-N 1,211,000 May 1 1926
250,000 ($1,000) cs Int. at Girard Trust Co. Phila., Trustee.

OBL&N 1st mtge, $1,500,-1901 5 1.24.000 Nov 1 1921
000 gold ($1,000) c* Int. at Columbia Tr. Co., N. Y., trustee.

Zanesville By, Lt & Pow 1sttz 1902 5 g M-S 750.000 See text.
cons mortgage, $1.000.000 Int. at Cent. Tr. & S. D. Co., eine.. Trustee,
($500, $1,000). gold___ _c* or Trust Co. of America, New York,
Registrar, Guardian Trust Safe Deposit Co.. Zanesville, Ohio.

Zanesv Elec 1st mtge, $300.-{ 1899 4 g F-A 250,000 Feb 1 1919
OM gold, subject to call Interest at International Trust Co., Boston,
after 1903. 31,000 each. _c Trustee.
Bonds.-Of the $6,250,000 gen. St ref. bonds, $3.493,000 are reserved to

retire prior liens and $1.546.000 for betterments and extensions. They are
subject to call after 5 years at 105 and int. Under terms of this mtge., none
ofthe 3750,000 1st mtge. bonds unissued can now be issued. The entire
Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on any int.
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to
call on any int. date at 110 and int. on 3 months' notice. Zanesville By.,
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924.
5250.000 reserved to retire underlying bonds.
ROAD.-Operates 90.00 miles of track from Columbus to Zanesville,

including the city lines in Zanesville, Newark and Granville and a branch
to Buckeye Lake. Operates lighting and power plants in Zanesville.
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse-
ment park on Buckeye Lake. Owns and operates its Hebron power plant
with its own natural gas.
OFFICERS.-Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and

Treas., F. A. Healy.-V. 87. p. 37; V. 95, P. 47, 890, 1039.
(3) Lima Electric Railway & Light.-A trolley road.
Acquired by purchase by Ohio Electric By. Dec. 31 1909.
ORGANIZATION.-The company is a consolidation completed Aug. 1

1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric
Light & Power Co. Was leased July 1 1905 to the Lima & Toledo Traction,which lease was assigned to Ohio Electric Ry. Aug. 311907.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 5.5,000 ($100) --- -- -- 35,000  

Lima Railway, first mtge 1898 6 g 5,000 Dec 1 1916$200.000. gold ($500).c* Int. at Citizens' Savings dc Trust Co.. Cleve..
Trustee; also at Fourth Nat. Bank, N. Y.Lima Elec Lt & Power, 71d, 1900 5 g J-D 15.000 June 1 1917jet M. 585,000 (31,000 _c* Int. at Cleveland Trust Co., Cleve., Trustee.Lima Electric Ry .k L ght, 1900 5 g J-J 280,000 July 1 1916gold, first consol mortgage, Int. at Cleveland Trust Co., Cleve., Trustee,$500,000 ($500) c* or Standard Trust Co., New York.

2d consol mortgage. $850.000, 1902 5 g A-0 350,000 Apr 1 1925gold ($1.000) c* Int. at Fidelity Trust Co.. Buffalo, Trustee.
Lima Elec Ry & Light, ref 1905 5 g M 9 520 000 Sept 1 1925mortgage, $1,250. 0, gold Int. at Girard Ti.. Co., Phila., Pa., Trustee.

Bonds.-Of the first consol. mtge. gold Its, $240.000 are reserved to retire
the above two prior liens. The Lima Ry. bonds may be called at par on 4
weeks' notice. $10,000 retired Dec. 1 annually. Lima Elec. Light & Pow,
bonds may be called on any int. day on 30 days' notice. 35.000 retired
June 1 annually. Of the $850.000 2d consols, $500,000 are reserved to re-
tire a like amount of first consols. These bonds are a lien on the electric-
light and heating plant, as well as on the railway. Cannot be called before
maturity. 3730.000 refunding bonds are reserved to retire prior liens.
ROAD.-Owns 14.21 miles of track, also a steam-heating plant (franchise

perpetual, operated in connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.
OFFICERS.-Pres., Dana Stevens; V.-Ps., J. H. Sandmaker and W. H.

MacAlister, Cincinnati; Sec. & Treas., F. A. Healy, Springfiela. Ohio.-
V. 81. p. 155. 1100.
(4) Fort Wayne Van Wert & Lima Traction Co.-A trolley road
ORGANIZATION.-On Mar. 1 1906 was leased, until expiration of fran-

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
teed the interest. V. 82. p. 691. Lease was assigned to Ohio Electric Ry.
Aug311907. The latter company owns all the common stock. Incorpor-
atuegdin Indiana and Ohio. Road is entirely on private right-of-way except
In towns. where it has 25 or 

50-year franchises.

STOCK AND BONDS Date, Interest. Outstanding, Maturity.
Common, 31 51,000,000  ,000.000 (3100)-
Prof .$1.000,000, 5% n-c($ 
First mtge, 32.000.000. gold? 

1,000,000  
1905 5 g J-J 1,470,000 July 1 1930

Int. at Fidelity Trust Co.. Phila.. 'Trustee.guaranteed (11.000)- - - -n*
Bonds.-Of the $2,000,000 bonds. 

5530.000 are reserved for extension'
and improvements. V. 82. p. 691. Are 

not subject to call.

ROAD.-59.84 miles of electric track from Ft. Wayne via New Haven.
Monroeville, Van Wert, Middlepoint. Delphos and Elida to Lima. Com-
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. By.
and forms part of through line from Ft. Wayne to Toledo, Dayton and
Columbus. Standard gauge, 70-lb. T rails.
OFFICERS.-Pres., Dana Stevens; V.-P., J. It. Sundmaker; Sec. and

Treas., F. A. Healy.-V. 82, p. 691. 804; V. 83. p. 37.
(6) Cincinnati Dayton & Toledo Traction Co.-Trolley road
Leased to the Ohio Electric Ry. Co.; see terms below.
ORGANIZATION.-Incorporated in Ohio on May 19 1902, and is a con-

solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil-
ton & Lindenwold Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 to 50 years.

Lease.-Was leased to the Cincinnati Northern Traction Co. May 1 1905
for length of franchise and renewals thereof. Lease transferred to Ohio
Electric Ry. Co. Feb. 11908. After the Ohio floods in 1913 a lease was on
June 23 1913, by agreement with Ohio Electric By., modified (see V. 96.

i
. 1556, 1839) to provide for payments as follows: (a) June 24 1913,392,000;
b) for years ending June 30, respectively; 1913-14, 5266,500; 1914-15,
266,500; 1915-16, $276,500: 1916-17, $286.500; 1917-18, 5296,500; 1918-
9, $306,500; 1919-20, $316.500; 1920-21. $328,500; 1921-22, $346,500;
1922-23 and thereafter, $366.500 yearly. Divs. on any pref. stock that may
be issued beyond the 5250.000 outstanding at time of agreement are to be in
addition to these payments. Lessee also pays $1,000 per annum for
lessor's organization expenses and another $1,000 per annum to be invested
by lessor to meet future expenses.
On Mar. 6 1914 a certificate was filed reducing the capital stock from

35.250.000 to $2.250,000. consisting of $2,000.000 common and $250,000
preferred. V. 98, Tl• 538.
Under modified agreement of lease of June 23 1913, outstanding common

stock was reduced in Nov. 1914 from $5,000,000 to 32,000.000-the Ohio
Elec. Ry. surrendering the $1,000,000 held by it and the other shares
being exchanged two for one. V.,99, p. 1597.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)-- ---- J-J 52,000,000 See text.
Pref, 525 ,000, 5% cum($100
Cm bay & Tol Tr gen & ref

mtge157,500,000 gold no sk
fund ($1,000) 

Cincin Day & Tol 1st cons M.
55,000,000. g ($1.000)c*

Southern Ohio Trac 1st cons
52.000.000 (51.000). goldc*

Cin & Hans Elec 1st g ($500)
5500,000. not subj to call__

Dayton Traction 1st M, g
(51.000). int guar c*

Ham & Lindenwald El Tran
1st M s f 3250.000. g ($1.-
000), int guar c*

Miam & Germ 1st guar ($50,-1 1901 5 g J-D 50.000 July 1 1922
000). gold ($1,000) c*lInterest at Cincinnati Trust Co., Trustee.
Bonds.-None of the issues is subject to call except the gen. ref. 5s of 1914.

Of the $7,500,000 gen. & ref. 5s of 1914, $5,000,000 are reserved for prior
liens and the remaining $2,500,000 is held by the trustee for future impts.,
&c. None outstanding at present. Red. at par in whole or in part on any
int. date. V. 99, p. 1597. Of the $5,000,000 Cin. Day. & Tol. Trac.
Issue. $2,300,000 is reserved to retire prior liens. See V. 81, p. 154.
Of tne 52.000.000 South. Ohio Traction bonds. $850.000 are reserved to

retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. & Lind. Elec. Tran. and Miamisb. & Germ, bonds originally

fell due Dec. 1 1911, but arrangements were made at that time to extend
them to July 1 1922. V. 93. p. 1386, 1387. Annual sinking fund of 5% on
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 1911.
Dividends.-5% per annum is paid on the pref. stock. On corn., under

modified lease, dive, are suspendedVilyear beginninguiuely 1 1015._ whenpur; ,wal.r,atg tridtrieAsing 3t e o f 3 % has annually 
ac IP whyee:thbeeltrintreached)

is 1% per annum, until 5% is reached in the year beginning July 1 1922.
ROAD.-Owns 67.22 miles of electric track. connecting Cincinnati with

Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also
Including the Hamilton City lines. 54 cars; 1 locomotive. Carries freight
and express.
OFFICERS.-Pres. Theobald Feiss; V.-P., C. H. Rembold; V.-P.

W. A. Draper; Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas.,
D. J. Downing. all of Cincinnati.-V. 81, p. 154; V. 96. p. 1556. 1839:
V. 98, p. 838; V. 99, P. 1597.

COLUMBUS DELAWARE 5c MARION R V.-A holding company.
Receivership.-Appointment of Eli M. West as receiver was affirmed

by the Circuit Court at Columbus in all respects.
On Feb. 4 1913 Judge Sater in the U. S. District Court dismissed the

petition of Robert W. Bingham (V. 95. p. 480, 297) for the appointment of
a new receiver and the foreclosure of the mtge. by the Federal Court.
holding that the matter was one of which the State Courts had jurisdiction.
V.911, p. 652.
Int. due Aug. 1912 was paid in Feb. 1913: Feb. 1913 int. was paid Aug.

1913 and Aug. 1913 int, was paid in Feb. 1914. Feb. 1914 int. paid in Aug.
1914. Aug. 1914 int. will be paid in Feb. 1915. Feb. 1915 int .wlIl proba-
bly be paid in August.

Personal Judgment.-On May 13 1912 the Court of Common Pleas of
Green Co. gave a judgment to Receiver West against John 0. Webb for
$1.055,931 as balance due in suit brought for an accounting. tie (Mr.
Webb) was also held to be further liable to the Col. Del. & Mar. Ry.in
event of the guar. of that company being held valid on bonds of 3 sub. cos..
viz.. $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & Western Ry.. Lt. &
Power and 5250,000 Mar. & Suburban By. V. 94, p. 1448.
On June 11 1913 the Clark County Court of Appeals affirmed the Judg-

ment granted on May 13 1912. V. 90. p. 1700.
On Apr. 28 1913 Judge Kinkead auth. receiver's certfs. for $25,000 to

pay for repairs necessitated by damage done by floods. The certificates,
it is sta will be given preference in claims against the receiver. V. 96,
p. 1296.
On Dec. 8 1914 the Ohio Supreme Court, it is reported, affirmed the deci-

sion of the Franklin County Common Pleas and Appellate courts, which
awarded Newton C. Catrow of Miamisburg judgment for $72,963 against
the company. See V. 99. p. 1832.
ORGANIZATION.-Incorporated in Ohio in Oct. 1904 and owns the

entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,-
000.000), the Marion Ry, Lt. & Power Co. (3300.000) and the Columbus
Northern By., Power & hquipment Co. (5300.000).

Common, $2.100.000 3100)-
Pref "A," 6% cum. 3500.000-

STOCK AND BONDS- Dale. Intereit, Outstanding. Maturity.
$2,100,000  

Pref "B." 1-6% cum. $400.000 400,000  
920.000 Aug 1 1944First ref mtge. 52.500.000.1 1904 B5anekFers-4

Trust Co., N. Y. Trustee.gold MOO & 51.000)- - - -
• Stock.-The pref. ”A" and pref. "13" shares were created in 1908 (V. 86,
p. 1284). and dividends on both are cumulative: but those on the "B"
shares are entitled to only 1% the first year, with an additional I% for each
yeaLnthdser il 

6r/f.ismr4er.h. 5ed1;580,000 are reserved to retire the bonds
of the Col. Nor, Ry, P. & E. Co., the Marion By., Lt. & P. Co. and the

-Of

C. D. & M. Elec. RR.
EARNINGS.-For year ending June 30 1914, gross, 5472,222; net,

$178,417; int., taxes, &c., $151,156; other deductions, 56,205; surplus, $21,-
156.
OFFICERS.-Aud. for Receiver, W. H. Davidson; Pres., H. G. Catrow:

Sec., E. H. Turner; Supt. for Receiver. J. H. Lahrmer.-V. 95, p. 297.
480, 1331, 1472; V. 96, p. 652, 1296, 1700: V. 99, P. 537. 1832.
(1) Columbus Delaware & Marion Electric RR.
Interest due Nov. 1 1912 was paid May 1 1913. Int. due May 1913 was

paid in Nov. 1913. The Nov. 1913 int. was paid in May 1914. The May
1914 int. was paid in Nov. 1914. The May int. will probably be paid in
Nov. 1915.

BONDS-
ORGANIZATION.-Incorporated In 1901.

Date. Interest. Outstanding. Maturity.
Pots ssrsimi

let mort., $1.000.00. gold) 1901 5 g M-N 31.000,000 May 1 1921
(81.000)  c* Int. at Cleveland Trust Co., Cleveland.

Trustee. or Nat. Bank of Comm. in N. Y.

J-J 250.000 See text.
if+ 5 g A-0 See text Oct 1 1944

Interest at Fidelity Trust Co., Philadel-
phia, trustee.
1902 5 g J-J 2,700,000 July 1 1922

Interest at Cleveland Trust Co., Trustee,
1900 5 g M-N 1,350.000 May 1 1920
Int. at Cleveland Trust Co., Trustee, or at
Standard Trust Co., New York.
1898 6 e 34 400,000 July 1 1918

Int. at Cit. Say. & Tr. Co., Cleve., Trustee.
1896 5 g J-J 250.000 July 1 1916

Int. at Finance Co of Penn., Phila., Trustee,
1901 5 g J-D 250.000 July 1 1922

Interest at Cleveland Trust Co., 'Trustee.
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Bonds.-See V. 75. p. 76.
ROAD .-Operates an electric railway over private right of way from

Columbus to Marion, passing through Franklin. Delaware and Marion
counties. Also 4 miles in the City of Delaware. a total of 57 miles. V. 80.
9.117; V.91. p. 945; V. 93. p. 1190.
(2) Columbus Northern Ry. Power & Equipment Co.
ORGANIZATION.-Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electricity for power
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow
money to pay interest due Sept. 1 1909. V. 89. p. 592. Interest since
then has been paid to Sept. 1913. The March 1914 coupon was paid June 1
1914. Sept. int. was paid Dec. 1 1914. March int. will probably be paid
June 1 1915.
BONDS- Date. Interest. Outstanding. Maturity.

1st mortgage. $300,000. gold' 1904 5 g M-S $252.000 Sept 1 1934
($1,000)  c (Int. at Guaranty Trust Co.. N. Y.. Trustee.
(3) Marion Railway. Light ,Se Power Co.
ORGANIZATION.-Incorporated in Ohio on June 24 1003 and is a

consolidation of the Marion Street Railway Co. and the Marion Electric
Light & Power Co. Jan. 1914 int. was paid July 1 1914. July 1914 int.
was paid Jan. 1 1913.
BONDS- Date. Interest. Outstanding. Maturity.

1st mtge. gold ($1,000)-c*i 1904 5 g J-J 3300.000 July 1 1924
(Int. at Guaranty Trust Co., N. Y., Trustee.

Bonds.-No sinking fund and bonds cannot be called.
ROAD .-Six miles of track in Marion. Standard gauge. 60:and 80-lb. rail.

MARION Sc WESTERN RAILWAY, LIGHT Sc POWER CO.
Default.-Interest has been in default since Sept. 1906. Up to Sept. 1914

no receiver had been appointed. Suit has been brought in Federal Court
at Cincinnati against the directors of the company for an accounting of the
proceeds of bonds.
ORGANIZATION.-Incorporated in Ohio on Sept. 26 1906 to purchase

the Prospect Electric Light Co. and to build from Prospect to Richwood
Ohio, 7 miles.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $200,000  3200.000  
1st mortgage. $200,000. gold J 1906 5 g A-0 200.000 1936
($500) (Interest at Cincinnati Trust Co., Trustee.
Bonds.-Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.-Pres., N. J. Catrow; V.-P., J. G. Webb; Treas.. G. H.

Holzbog; Sec., J. S. Webb.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.-A
trolley road.
ORGANIZATION.-Incorporated in Ohio on May 4 1899. In May

1905 canceled old mtge. for $200.000 and made the new mortgage in table
below. V. 80. p.2399. Franchises are for 25 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 3400,000 ($100)_ $200,000  
Preferred. 6% cum. $200,000 200,000  
($100) 

First mtge. $450,000. gold 1905 5 g J-J None. Jan 1 1925
(3500 and $1,000) ntt Prov. Sav. Bank dc Tr. Co., eine.. Trustee.
REPORT.-For year ending June 30 1914, gross, $62,217; net profits,

513.332; taxes. 52.415; balance. $10,917.
ROAD .-Operates 8.8 miles of track from Columbus to Gahanna, includ-

ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal;
gauge, aft. 2 in.; 65-1b. Trail.-V. 82, p. 1211; V.91, p. 1160, 1629; V. 92.
1)• 1032, 1498.

SCIOTO VALLEY TRACTION CO.-Third rail.
ORGANIZATION .-Incorporated in Ohio with a perpetual charter in

1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for 54,000,000, which see below. Stockholders voted Sept. 22
1908. authorizing $500,000 new 5% first preferred stock, which ranks
ahead of old preferred stock (V.87. p.481 and 615).
In 1912 the Columbus Depot Co. was incorporated in the interest of the

company to build a terminal in Columbus.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Common, $1,800,000 ($100)- $1,800,000  
1st Firer, $500,000, 5% cum_ _ - 300,000 Jan '15.1 3.
Prof. 31,200.000. 5% cum).----
($100)  

1,200.000 Jan '15,131

1st mortg. 34,000.000, gold' 1908 5 M-S 1,583.000 Sept 1 1923
($1,000)  c*tt (Int. at Harris Tr. & Say. Bk.,Chic., Trustee.
Bonds.-Of the remaining 1st mtge. bonds $2,383,000 can only be issued

for 75% of cash expenditures, and for permanent extensions and additionsto property, and only when net earnings are twice the interest charge onoutstanding bonds and those to be issued. Bonds have a sinking fund of1% per annum on bonds out 1913 to 1917; thereafter 2% per annum.
$17,000 have been retired. They are not subject to call. See particulars,bonds, property. &c., in V. 87,n. 679.

Dividends.-Dividends on old issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquishedby shareholders, and 1st div. (1 si %) was paid July 1906 and 1 si % Oct.
1906. V. 82. P. 1440. From 191)7 to 1914. incl.. 5% per annum. In
1915. Jan.. 1St %•
EARNINGS -For 12 months ending June 30 1914, gross. 5485.697;net, $205,839; int. and taxes, $98,784; divs., $75,000; surplus. $31.055.

Passengers carried in 1913-14, $1,380,405.
ROAD.-Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chillicothe. Is operated by third-rail system. Standard
gauge, 70-lb. T rail. Within city limits of Columbus, company operates
over tracks of Columbus R. & Light Co. under operating agreement.
OFFICERS.-Pres. and Mgr., Frank A. Davis; V.-Pres. and Treas.,

Edwin R. Sharp; Sec.. A. C. Moorhens; Supt., C. Skinner.-V. 81. p. 32,
778. 1551, 1661; V. 82. p. 101. 1158. 1440; V. 87. p. 481, 615. 679; V. 91.
p.871.

CONCORD, N. H.
CONCORD STREET RA ILWAY.-A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and in 1903 the

New liampshire Legislature authorized the Concord & Montreal RR.,
which is leased to the Boston & Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

CORNING, N. Y.
CORNING Sc PAINTED POST STREET RY.-A trolley road.
ORGAN IZATION.-Incorporated Dec. 11, 1894. Commenced opera-

tion Nov. 11895. Control changed hands in 1904. V. 80, p. 162.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. 3100,000 (3100) - 3100.000 1905-06.4
let mortgage, $100,000 f 1896 5 J-.1 100,000 Jan 1 1916

1 Interest at Beacon Trust Co.. Boston.
EARNINGS.-For year ending June 30 1914, gross, $64,157; net, aftertaxes. $15,102: other income, $777; int., rents, &c..$9,330; surplus. $6.549.ROAD.-Owns 5.9 miles of track from Corning to Painted Post; 19 cars.
OFFICERS.-Pres.. J. L. Greatsinger, BroolcIrn, N. Y.; Sec•, E.

Packer. New York: Treas.. D. W. Bigeney. New York; Compt., 0 .P.Crawford. New York.-V. 80. p. 62

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-Trolley.
ORGANIZATION.-Is a reorganization on June 22 1901 of the Cortland& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab-sorbed the Cortland & Homer Electric Co., previously controlled. In May

1914 was furnishing 242 arc lights to the cities of Homer and Cortland andalso light to the public. Carries coal and freight as well as passengers,STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock, corn. 3320.000 (3100)- - $320,000  

1901 4 g A-0 180.000 April 1 1921First mtge, 3180.000 (3500). !County Say. Bk. & Tr. Co., Scranton. Pa..gold c$j Tristee. Int. at co.'s office. No sink. fd.
Can be called on 6 months' notice.New mortgage. $500,000. gt 1905 5 g F-A($500 and 51,000)  

320.000 Aug 1 1935
c Interest at Empire Tr. Co., N. Y.. Trustee.

1st & ref mtge. $2.000.000_ -I 1907 5 J-D 105.000 June 11967
(Int. at Equitable Tr. Co.. N. Y.. Trustee.

Bonds.-Of the 5500.000 issue of 1905. 3180,000 are reserved to retire
prior liens. They are subject to cad at 105.
ROAD.-Operates 15.92 miles of track (not including sidings and turn-

outs) between Cortland, Homer, Little York and Preble, and between
Cortland and McGrawville. Has 33 cars.
EARNINGS.-For fiscal year ending June 30 1914, gross, $80,173; net,

after taxes, $13,735; other income. $22,041; int., rents, &c., $29,232; sur-
plus. 86 ,547 .
OFFICERS.-Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec.,

G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.-V. 81. p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION

CO.-A trolley road.
ORGANIZATION.-Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Rail-
way. V. 74. p. 576. The latter was organized in 1892 to buy up and con-
solidate all the roads on the Kentucky side of the river opposite Cincinnati.

Lease.-The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Coy.
Ry. (both controlled through stock ownership by the Cinc. Newp. & Coy.
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co.
(incorporated in Ohio) for 45 years. The lessee guarantees interest on
bonds and 434% per annum on preferred stock. On common, dividends are
to be 3% for first year. increasing 34% each year until 6% is reached, which
is to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84. P•
1489. under Columbia Gas & Electric.
The controlled Cincinnati Covington & Erlanger St. By., which was in-

corp. Sept. 1899 with $250,000 stock (shame 350). to build an extension to
Erlanger. 734 miles (about 3 miles completed) has also been leased to the
Columbia Gas & Electric.
On June 25 1914 company auth. $200.000 1st M. bonds to cover cost of

the 11th St. bridge between Covington and Newport, which is now under
construction. V. 99. p. 608.

Franchise Assessment Sustained.-Motion by South Covington & Cincin-
nati St. By. to enjoin increase in franchise assessment in 1912 from $710,373
to $4,195,850 was denied in Feb. 1914. See V. 98. p. 838.Franchise Aecision.-On Oct. 19 1914 Judeg Cochran in the U. S. Dist.
Court held that the franchise granted by the City of Covington in 1882 to
the South Covington & Cincinnati Street Ry. was in effect perpetual. See
V. 99, p. 1214. On Jan. 5 1915 the U. S. Supreme Court declared void, as
an unlawful interference with inter-State commerce, the section of the Cov-
ington street railway ordinance relating to overcrowding. See details in
V. 100, p. 139.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 55.000.000 (3100)-- ---- Q-J 55.000.000 Jan15'15 .134Prof. 435% non-cum, 351
womb (1100)  434 Q-J 4.500,000 Jan 15.134
Underlying Bonds-

So Cov&Cin cons M 5500,6100J 1892 6 g J-J 150,000 Jan 1 1932
gold (3500,51.000) (Covington Say Bank & Tr. Co.rustee.

AugANewp & Day St By 1st M___- 1887 6 F-A 100.000  1 1917
Cincinnati Newport ek Covington-

1st consol mtge, gold, $3.- 1892 5 g J-J 2.750,000 July 1 1922
000,000 ($1.000)_ c*&r_ Farmers' Loan & Tr. Co. of N. Y., Trustee.

2d mortgage, $1,1410.000, gI 1896 5 g J-J 600,000 July 1 1922
$1,000 each) c Farmers' Loan & Trust Co., N.Y., Trustee.
Union Light. Heat & Power Co.-

1901 4 g M-N 1.608.000 May 1918
1st mtge, $2,000,000, gold Int. at Nat. Bank of Commerce, N. V : First
($100. 3500 & $1,000)_c&r National Bank, Cincinnati, or at German

National Bank, Covington.
Guaranteed Bonds-

Licking River Br Co let M. 1914 5 M-S See text 1939
$185,000 guar (see text) s f
Bonds.-Of the first consol dated bonds of 1892 of the C. N. & C. Ry.,

5250.000 are deposited with tbe trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,
and their capital stocks are deposited with the trustee as collateral for the
first consols. Interest on those bonds is payable at the National Bank of
Commerce, New York, First National Bank, Cincinnati, and German Nat.
Bank, Covington. The Union Light, Heat & Power Co. bonds can be
called at 110 and interest. Of these, $392.000 are available for improve-
ments, additions or purchase of other companies at par for actual cost.
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the
South Covington & Cincinnati St. By. Up to Jan. 15 1915 no bonds had
been sold (V. 99,p. 608).
DIVIDENDS.-On preferred 4)4% is being paid. On common stock

first dividend of 3t % was paid July 15 1907 and ti% Oct. 15 1907. In
1908,314%; in 1909. 334%; in 1910,4)4%; in 1911. 4 3i%; in 1912,5)4%,
In 1913. Jan., 134%; Apr.. 134%; July, 134%; Oct.. 134%. In 1914,
Jan., 134%; April, 134%; July, 134 %; Oct.

' 
134%; In 1915, Jan., 134%.

ROAD.-Connects Cincinnati, Newport, Covington, Dayton, Bellevue
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid
with 80-lb. Johnston girder and 72-1b. "T" rails.
OFFICERS.-Pres.. James C. Ernst; V.-P., James M. Hutton; Sec.,

and Treas., George M. Abbott.-V. 83. p. 1228: V. 84. p. 449, 930, 1366,
1488: V. 88. p.824; V. 92, 9. 1313; V. 94.p. 350; V. 98,p. 838; V. 99.p. 608.
1214.

DALLAS, TEXAS.
DALLAS ELECTRIC COMPANY.-Trolley.
The Dallas Electric Co. was incorp. in Maine on May 3 1913 with

$7.000,000 auth. cap, stock, as a re-incorporation oh Dallas Electric Corpo-
poration. V. 96, p. 1422.
ORGANIZATION.-Incorp. in New Jersey in 1902. Does an electric

railway and electric lighting and power business in Dallas by virtue of the
ownership of securities of certain local companies. Franchises of subsidiary
companies expire in 1922. See V. 84, P. 157. Shareholders in July 1909
authorized an issue of $2,000,000 first pref. stock and it was sold in blocks
of 10 shares of first pref. and 4 shares of corn, for $925. V. 89.9. 224. For
decision on occupation tax on Dallas street railways, see V. 89, p. 41.
On Nov. 23 1912 Judge Force in the 14th Dist. Court granted a temporary

injunction to the Dallas Consol. Elec. St. By., enjoining the enforcement
of the ordinance as passed at the special referendum election on April 2
1912, and which provides for the sale of 7 tickets for 25 cents and for only
3-cent fares where passengers have to stand. V. 95, p. 1541, 1472, 113.On June 14 1913 the Civil Court of Appeals of the Fifth District affirmed
the decision of Judge Foree (see above). V. 96, p. 1772. On Mar. 4 1914the Texas State Supreme Court at Austin declined to grant the city's appli-
cation for a writ of error to review the decision of the Civil Court of Appealsof the Fifth District. V. 98. p. 839.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 53,000,000 (5100)- 52.848,800  First pref, 52.000.000,6% cum
($100)  A-0 1.995.000 Oct '14, 3%

2d pf $2,000,000 5% n-c ($100) - A-0 1,994,800 Oct '14, 235Dallas Electric Corporation-
First coil trust mtge. 84,000,-i 1902 5 g A-0 3,431,000 April 1 1922
000, gold ($100. $1,000)c* it Int. at Old Colony Tr, Co.. Boston. Trustee.

Notes, 33.500,000, gold MOO 1912 5 F-A 1,000,000 Feb 1 1917
and $1.000) c* tf Int. at American Trust Co.. Boston, Trustee.

Notes 52,500.000 gold MOW 1914 5 g J-D 1.500,000 June 1 1917
and 31,000) &lint. at American Trust Co., Boston, trustee.

Notes payable Nov. 30 1914_ - - 161,000  
Stock and Bonds.-The first pref. is redeemable on and after Oct. 1 1912at 105 and accumulated dividends. Sinking fund, 1% per ann. of bonds out.

$50.000 bonds in treasury not incl. in amount reported outstanding above.
3519.000 were held in the sinking fund on Dec. 31 1914. Bonds can be
called as a whole on any int. date at 105 and int. 325.000 of the bonds arein denom. of $100, rest being $1.000 each. Notes of 1912 and 1914 are
callable as a whole at 100 and int. on any int. day on 30 days' notice. No
further mortgage can be placed on property without equally securing both
these issues of notes with the other obligations to be.secured thereby.
V. 98 p. 1608.

Dividends.--On present 2d pref. (formerly "pref."), in 1905, 234%; in
1906. 5%; in 1907, April, 234%; none to Oct. 1909, when 2% was paid;
1910, April, none: Oct., 1%. In 1911 and 1912. .5%• In 1913. April.
234%; Oct., 234%. In 1914, April, 234%; Oct.. 234 % •
EARNINGS.-For 12 mos. ending Dec. 31 1914. gross, $2,298,879:

net after taxes. $921.219; interest, $336,187; sink. fund $34,774; dividends.
$219.327; balance, 8330,931.
ROAD.-Owns and operates 67.28 in. of track in the city of Dallas and

suburbs. 204 cars. Standard gauge.
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OFFICERS.-Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d,
Robert Haydock and B. A .Pratt; Treasurer, Henry B. Sawyer; Secretary,
Chester M. Clark. Gen. Mgrs., Stone & Webster Mgt. Assn.-V. 89, p.
41. 224. 778; V. 91, p. 945; V. 93, p. 871: V. 94, p. 416. 910; V.95,p.113.
1472. 1541; V. 96. p. 1772; V. 98. p. 839. 1608.

TEXAS TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Texas on Sept. 25 1906. Franchises

expire in 1956 on streets and highways; rest of road built on private right
of way.
On April 16 1911 the Texas Traction Co. acquired all the properties of the

Denison & Sherman Ry. Co.
' 

consisting of an interurban railway between
Sherman and Denison and city lines in both those cities. V. 92. p. 463.
In Dec. 1914 entered into a 30-year contract with the Texas Power & Lt.

Co.. under which electrical energy will be supplied for the operation of the
interurban railway lines. V. 99, p. 1915.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $2.000,000 ($100) $2.000,000  
Pt, $1,000,000. % cum ($100) 1 ,000 ,000 June '14.1
First mortgage sthking fund, 1907 5 g J-J 2,000,000 Jan 1 1937
$3,000,000 ($1,000)gc*&rtf Int. at Old Colony Trust Co.. Boston, Trus.

2d mtge, $500,000 ($1.000)tf 1911 8A-0 400,000 April 1 1916
Int. at Guaranty Trust Co., N. Y.

Den & Sher first mortgage, 1902 5 J-J 310.000 July 1 1927
$350.000 41.000)- _ c*tf Int. at Harris Trust & Say. Bk., Chic., Trus.

Den & Sher second mortgage 1911 6 A-0 185.000 April 1 1916
$185,000 ($1,000)tf Int. at Central Tr. Co. 01 111., Chic., Trustee
Bonds.-Of the $ ,000000 Texas Trac. 1st M., $1.000,000 is reserved for

future impts. and extensions. Bonds can be called at 110 and accrued int.
on any int. date upon 30 days' notice. A sinking fund of 5% of gross earn-
ings began July 1 1912, to beused in the purchase of bonds; $101,000 held
in sink, fund and is incl. in amt. outstanding above. Texas Trac. 2d M.
bonds can be called on any int, date at plar and int. Den. & Sher. 1st M.
bonds are subject to call on July 1 1917, or after, at 105 and int. on four
weeks' notice. A sinking fund began July 1 1905 of 2% per annum of
bonds out until 1913, when amount payable is 3% per annum until 1917;
from 1918 to 1922, incl., 4% per annum; 1923 to 1926, incl., 5% per annum;
$71,000 are held in s. f., and is incl. in amt. outstanding above. Den. &
Sher. 2d M. bonds are red. at par on any int. date on 30 days' notice.

Dividends.-Initial div. on pref.-14 %-paid Mar. 15 1911; July. 1% %;
Nov.. 13%; none since until Mar. 1914, when 14% was paid. June
1914. 14 %.
EARNINGS.-For year ending Dec. 31 1913, gross, $720.926; net. $297,-

432; int., taxes, &c., $181,819; surplus. $115,613. In 1912, gross. $608.-
649; net, $234,954; int., taxes, &c., $178,692; surplus, $56.262.
ROAD.-Operates an interurban line between Dallas and Denison, 76.39

miles, of which 3.45 miles are over tracks of Dallas Consolidated St. By..
2d main track, sidings and turnouts, 6.19 miles, and local street car lines
in Sherman, Denison and McKinney, Tex., incl., sidings, &c., 9.69 miles;
total mileage, 92.27. Gauge 4 ft. 84 in. 70-80-lb. "T" rail. 57 cars.
OFFICER' S.-Pres., J. F. Strickland; V.-Ps., Osce Goodwin, J. S.

Heard, W. R. Brents; Treas., H. I. Gahatran; Sec., Jas. P. Griffin; Gen.
Mgrs., Strickland-Goodwin Mgt. Assn.-V. 84, ip. 627; V. 87. p. 98; V. 88.
p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535. V. 99, p. 1911.

SOUTHERN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorp. on Mar. 27 1912 in Texas. A new line

from Dallas to Waco (about 100 miles) was put into regular operation on
Oct. 18 1913 (V. 97, p.1205,1116). The branch from Dallas to Corsicana
(34 miles) was put in operation Jan. 1 1914.
Has taken over the Waco Street Ry. Co., which company had acquired in

1911 the Citizens' By. Co. Owns and operates entire street railway busi-
ness in Waco. Also owns real estate in heart of business district of Waco.
In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction

Co., 31 miles, between Dallas and Waxahachie. placed in operation Oct. 3
1912. V. 95, P• 968. The Southern Traction Co. then increased the auth.
amount of its first mtge. from $7,500,000 to $10,000.000.
On Feb. 1 1913 acquired physical properties of Corsicana Transit Co.. a

34-ralle street railway.
In May 1912 entered into a 50-year contract with the Texas Power &

Light Co.. under which the latter company will supply all the power for
the Southern Traction Co.'s lines. V. 94. p. 1567.
In Nov. 1911 subscriptions were received at $85 per $100 share for 7%

pref. stock; payments to be made 10% on demand, 30 days after construc-
tion has commenced, remainder in 10% installments as called at least 30
days apart. V. 93, p. 1464.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $5,000,000 ($100)- $5,000,000  
Pf, $2,500 ,000($100) (See text) 2.000,000  
First mtge, $10,000.000. goldf 1912 5 g J-D 1 6,000,000 June 1 1942
($1,000) c*tf Int. at St. Louis Union Tr. Co., St. L., Trus.

Second mortgage, $500.000 tf 1912 5 J-D 1 500.000 June 1 1942
($1,000)  c* tInt, at St. Louis Union Tr. Co.. St. L., Trus.
Stock.-Pref. stock is 7% cum, from one year after road is in operation.
Bonds.-Remaining $4,000,000 1st M. bonds are for extens. and impts.

under certain restrictions. Both 1st and 2d Mtgs. subject to call at 1024
and int. on any int, date on or after June 1 1915 and also for sinking fund on
or after Oct. 1 1918 at same price. Bonds to be held alive in sinking fund.
Sinking fund of 1% per annum of bonds out begins in 1918. V. 95, p. 421.
Interest is payable at office of trustee or In New York.
Earnings.-For 8 mos. end. Aug. 311914. gross, $745,043; net, $258,322:

int. & taxes, $245,825; surplus, $12,497.
ROAD.-Owns and operates 163.5 miles from Dallas to Waco, Tex., and

from Dallas to Corsicana, which includes the line from Dallas to Waxa-
hachie, 31 miles. Also owns and operates the following local lines: Waxa-
hachie, 3.7 miles; Corsicana, 3.3 miles; Waco. 20.4 miles; total owned and
operated, 190.9 miles. Rails, 70 and 80-lb. "T" rails. Cars. 22 interurb.
passenger motors; 12 trailers, 6 express cars; 2 work cars; 39 city cars.
Total, 81 cars. Operated by overhead trolley; power furnished by Texas
Power & Light Co.
OFFICERS.-Pres.

' 
J. F. Strickland; V.-Ps., Osce Goodwin, C. W.

Hobson. J. Lee Penn, F. N. Drane, W. J. Neale; Treas., H. I. Gahagan;
Sec., Jas. P. Griffin; Asst. Sec., W. H. Painter.-V. 94, p. 1187; 1567:
V.95. p. 421, 968. 1274; V. 96. p. 286; V. 97.p. 1116, 1205.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.-Incorp. May 7 1886 under the laws of Connecticut.

Has a perpetual special charter, the only street car company serving the,
city of Danbury and town of Bethel. Its lines also extend to the Danbury
Fair Grounds and the pleasure resort of Lake Kenosia.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div..8ec•

Stock. $623.000 (Par $25)- J-J $320,000 Jan '12, 2%First & ref mtge $600,000 1913 5 g M-N 350,000 May 1 1943
($500 and $1,0 0) n s f.,,.c5 Int. at American Trust Co.. Bos., Trwtee.

Consol mtge, $300,000. gold 1906 5 g M-N 100,000 May 1 1936
($500 and $1,000)  Int. at American Trust Co., Boston, Trustee.

Debenture bonds, $75.000 8 M- 75,000 Mar 1 1918
($1,000 and 16500) c Int. at City National Bank of Danbury.

Debenture bonds, $150,000-- 1911 75.000 Jan 1 1921
Bonds.-The 1908 debs. are red. at 105 on any int. date after due no-

tice. Of the 1911 debs.. 375.000 are reserved for like amount of debs. of
1908. Of the 5s of 1913, $100,000 are reserved to retire a like amount of
consol. 5s and $150,000 for retirement of the two debenture issues

Dividends.-In 1896-97. 41; in 1897-98. 4%; in 1898-99, 2% 
' 
• In 1899-

1900. 14 %; In 1900-01, 14 %; in 1901-02, 3%; in 1902-03, 3%; in
1903-04. 14 %; 1907 to 1911, incl., 4% ann.; in 1912. Jan., 2%; none
since to Jan. 1915.
ROAD.-Trolley road in Danbury, and from Danbury to Bethel, and to

Lake Kenosia, 15.031 miles in all; sidings. &C., 1.044 miles; total, 16.075
miles. 42 passenger and 7 other 

cars. Standard gauge.
REPORT.-For year ending June 30:

Gross. Net. Int. &Taxes. Bat. ,Sur.
$136,111 $40.498 833,110 $7,3781913-14  139,533 35,594 31.910 3,6841912-13 

OFFICERS.-Pres. & Gen. Man., John Sanders; Sec. & Treas., S. W. C.

Jones.-V. 86. 13• 1159.  

DAYTON, OHIO.

CITY RAILWAY CO.-A 
trolley road.

ORGANIZATION.-Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & 
Soldiers Home RR.. the Fifth Street

RR. Franchises run for 50 years from Feb. 8 
1892 and April 19 1893.

In April 1911 paid a special dividend of $9.09 1-11 per share on corn,
stock, applicable at option of holder to purchase of additional corn. stock.
V. 92. p. 1178.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $2.400,000 ($100)-- Q-M $2,400,000 Dec '14,14
Preferred, $600.000 ($100)- - - ---- 6 Q-M 600,000 Dec '14.14
Bond issues have been paid off.
Dividends.-6% per annum is being paid on pref. On common, in 1901)

to 1903, incl., 6%; also 162-3% ($250,000 in new stock at par or in cash),
declared Nov. 1903, paid Jan. 11904; in 1904, 6%; in 1905, 64%; 1906 to
1910, incl., 7% per annum; in Feb. 1907 paid a special dividend of 5%
(V. 83, p. 1590); in 1911, Jan., 14%; April, 14% and special div. of
$9.09 1-11 (see above); July. 14%; Oct., 14%; in 1912, Jan., 14 %. In
Mar. 1912 began paying diva. Q.-M. in of Q.-J. and on Mar. 31 paid
14%; June, 2%; Sept.. 2%; Dec.. 2%. In 1913.8%. In 1914, Mar..2%:
June, 2%; Sept., 2%; Dec., 14% (V. 100, p. 53)•
EARNINGS.-For calendar year 1912, gross, $659,844; in 1911. gross.

$652,125; in 1910, gross, $633,565; in 1909, gross, $575.822.
ROAD.-Controls and operates in all 36.85 miles of track namely: Third

Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton
& Soldier's Home Line. Gauge 4 ft. 84 in.; rails 70 and 80-lb. T and
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip-
ments; 100 motor cars. 10 trailer cars and 3 sprinklers.
OFFICERS.-Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d Nr,-p.

E. J. Barney; 3d V.-P., G. G. Shaw; Sec., M. Hall; Gen. Supt. & Purch.
Agt., T. E. Howell. Office, Western and Auburn Ayes.. Dayton.-V. 83.
P• 1590; V. 92, p. 1178, 1564; V. 99, p. 1909; V. 100, p. 53.

DAYTON COVINGTON & PIQUA TRACTION.-A trolley road.
ORGANIZATION.-This was formerly known as the Dayton & Troy

Traction, but name changed to the above in Aug. 1901. The D. & 
T.Traction was incorporated in Ohio in Jan. 1900 to build a street railway 

from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Piqua, about 38 miles. Company acquired the
right to use the tracks of the People's Ry. in entering city of Dayton.
On Jan. 11 1913 the P. S. Comm. granted permission to issue $40,000

1st M. 5% bonds.
STOCK AND BONDS- Dille. Interest. Outstanding. Maturity.

Stock auth, $600,000 ($100)-- $600,000  
Pref. 5% n-c, $550,000 ($100) - 550,000  
First mortgage, $550,000, gi 1902 5 g A-0 490,000 April 1 1922
($1,000) c*_ ntf Int. at Old Colony Tr. Co.. Boston, Trustee.

Second mortgage, $60,000_nt ____ 6 g M-S 60.000 Sept 1 1919
Bonds.-$60.000 1st mtge. bonds are reserved for extensions and lal-

provements; 2d mtge. bonds are subject to call on any int. date at 105.
EARNINGS.-For year ending June 30 1914. gross. $153,870; net.

$53,370; interest and taxes, $40,639; surplus. $12,731.
ROAD.-Total track 38 miles. Standard gauge. 704b. T. 80 and 90-

lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.
OFFICERS.-Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson

Supt., T. J. Brennan.-V. 77, p. 146.

DAYTON & TROY ELECTRIC RY.-A trolley road.
ORGANIZATION.-Incorp. 1900. Is built on both public and private'

right of way. Completed in Dec. 1901. Rails, 70-lb. '1'. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) corn. auth. and
issued and $800,000 ($100) 5% cum. pref. auth.; $645,600 issued. Ohio
Public Service Commission has granted permission to issue $300.000 5%
cum. pref. stock ($145.200 issued) to pay outstanding bills for impts. already
made; V. 95. 

p. 
1744. No bonds contemplated. In May 1902 took over

Miami Valley fly. under 99-year lease at a rental of $9,600 per ann., which Is
applicable to stock of $300,000, mortgage having been canceled.

Dividends.-On the pref. stock 5% per annum is being paid. On corn.,
Jan. 1 1904, 2%; in 1905, 6%; in 1906, 6%; in 1907, 2%; in 1908, none; in
1909. 5%; in 1910. 6%; in 1911. 5%: in 1912. Mar., 14%. In 1913, Sept..
14%; Dee.. 14%. In 1914. June, 14%. None thereafter to Jan. 15
1915.
EARNINGS.-For calendar year 1914, gross, 3296.289: net. $86,004:

deductions. $34,182; divs., $38,525; surplus $13.297. In 1913, gross,
8293 314; net, $96.433; deductions, $11.729; divs., $50,918; sum.. $3,786.
ROAD -Owns and operates 36.41 miles of track (13.12 m. double, 18.25

miles single, 5.04 miles sidings) between Dayton and Troy. Leases the
Miami Valley By., extending from Troy to Piqua and comprising 13.88
miles of track. Total track, 50.29 miles.
OFFICERS.-Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. 0.

Clegg; Treas. & Gen. Mgr., R. A. Crume; And., F. Sprague. General
office, Tippecanoe City, Ohlo.-V. 94,p, 123; V. 95, P. 1744.

DAYTON SPRINGFIELD & XENIA SOUTHERN RY.-Trolley.
ORGANIZATION.-Incorporated in 1909 as successor to the Dayton &

Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding,
$200,000 corn. and $300,000 pref. Par $100. 1st M. auth. and issued,
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net.
$37,877; interest and taxes, $33,334; surplus, $4,543.
ROAD.-Owns and operates 40.47 miles of track from Dayton to Xenia

and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A.
Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton.-V. 89, p. 285.

OAKWOOD STREET RAILWAY CO.-A trolley road.
ORGANIZATION.-Incorporated July 22 1870 in Ohio. Franchise ex-

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid
over the objections of the City Solicitor. Stock auth. and outstanding.
$500,000 (par $100). No bonds. Operates 8 miles of track in Dayton and
suburbs. Standard gauge. Pres. & Treas., Charles B. Clegg, Dayton;
Gen. Mgr.. Henry Gebhart, Dayton.

DECATUR, INDIANA.
FORT WAYNE & SPRINGFIELD RAILWAY CO.-A trolley road.

Receivership.-On Sept. 14 1912 passed into the hands of a receiver. Up
to date of receivership mortgage interest was paid.
On Feb. 3 1914 Judge Edward O'Rourke, at Fort Wayne, ordered the

sale of the property, the minimum bid to be $200,000. Up to Jan. 15 1915
sale had not taken place.
ORGANIZATION.-Incorporated July 2 1903 in Indiana. V. 86, p.

1042. Private right of way between Ft. Wayne & Decatur. Franchise for

sMattuexritty.

Fir

50 years in Decatur, 28 years in Ft. Wayne. See V. 89. p. 162.

STOCK AND BONDS- Date. Interest. Outstanding. eeno 

pril 

g.A

1 1930
Common $1,000.000 ($100)-,-

Cl5eygel

AF-A 

an-Od Trust Co., Cleve., Trustee.gold 
m(so5r0t0g)age $1,000,00c0.1

Bonds.-Are subject to cal at 105 on any interest day.
Dividends.-In 1907, 2%; in 1908, 4%; in 1909, 4%; in 1910, (7).
EARNINGS.-For year ending Dec. 31 1913. gross, $53,389; net, after

taxes, $2,115.
ROAD -Operates 21.6 miles between Decatur and Ft. Wayne. Total

track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8.4 in. An extension from
Decatur to Berne (12 miles) is being constructed.

OFFICE R S.-Pres. & Mgr., W. II. Fledderjohann; V.-P., B. A. Plodder-
Johann; 

Sec.' 
John II. Koenig; Treas.. Chas, Dirkson.-V. 86, U. 1042:

V. 89. p. 162; V. 90, p. 1101; V. 98, p. 522.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.-Incorporated in Ohio on Oct. 15 1906

' 
and is a

consolidation of the Delaware & Magnetic Springs Ry. and the Richwood
& Magnetic Springs By. Private right of way except in City of Richwood.
Road out of business from March flood to July 19 1913.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 3200.000 ($100)- - $130,000  
Pref. 6% n-c, $200.000 ------ 100,000  
CMS&N 1st M. $400,000, g{ 1906 5 g M-N 250,000 Nov 1 1931
4 cannot be called, 1.000). Interest at Colonial Trust Co., Pittsburgh.
and no sinking fund__c*tf Trustee.
EARNINGS.-For year ending June 30 1914. gross, $23,050; oper. exp..

$20,000; net, $3.050; taxes, $2,325; net, after taxes, $725.
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ROAD.-Operates 18 miles of track from Delaware to Magnetic Springs
and Richwood.
OFFICERS.-Pres., W. M. Galbraith, Pitts.; V.-P. and Treas.. C.

Magee Jr., Pitts.; Sec., Chas. J. Fifer. Richwood, 0.-V. 83, p. 1228, 1469.

DENVER, COL.
DENVER TRAMWAY CO.
ORGANIZATION.-Incorporated in Coiorade in Jan. 1899 for 50 years

and on March 31 1914 acquired by purchase all the railway properties and
franchises of the Denver City Tramway Co. (which previously took over
the Denver Tranway Power Co.) and the Denver Tramway Terminals Co.,
and has assumed all the funded debt and other obligations of these com-
panies, as per plan under caption of "Denver & Northwestern By. in
V. 98,0. 1156. Owns all the $500.000 stock of the unbonded Consolidated
Securities & Investing Co., which in turn owns all outstanding bonds and
stock of the Denver & Inter-Mountain RR., which company see below.
The Denver & Northwestern By. owns $9.000,000 of the common stock
of this (the Denver Tramway) company. V. 98, p. 1071, 1156. Com-
prises the entire street railway system of Denver. Is owner,by purchase
and consolidation, of following companies, formerly operating in and about
Denver: The Denver Electric & Cable Ry., the Denver Tramway Co., the
South Denver Cable By.. the Denver Tramway Extension Co., the Denver
Consolidated Tramway Co., the Metropolitan Ry., the Denver City Cable
Ry., the West End Street RR., the Denver City Traction Co. and the
Colfax Electric By. Company's central generating plant (formerly owned
by the Denver Tramway Power Co.), situated on the Platte River at Four-
teenth St. in Denver, has a normal capacity of 9.500k. w. Owns five sub-
stations, two of 1,500k. w. each, two of 1,000k. w. and one of 900k. w.

Franchises.-The general franchises under which The Denver City Tram-
way Co. operates its lines within the City of Denver are a franchise author-
izing it to operate and maintain cable and electric railways granted Feb. 5
1885, covering all its present lines within the city-substantially 202 miles.
Also operates under a 20-year grant, voted by the tax-paying electors
of the city in May 1906. which authorizes it to maintain three-rail tracks,
gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines within the city
and permits the construction of certain viaducts and extensions. See de-
cision in V. 84, p. 220. Under decision of the U. S. Circuit Court of Ap-
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de-
ciding that in view of the franchise of 1906 it was unnecessary to _pass upon
the duration of the older franchise at that time. The company claims that
its franchise is perpetual. See decision in V. 95, p. 1472.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $10,000,000_ _ ____..__ _ _310,000,000  
Prof stk $3,000,000 (7% cum) .._ _ _ _ _ See text  
Cony gold bonds $3,000.000 1914 6 g A-0 2,500,000 Apr 1 1919

gold ($100, $500 & $1,000) Int. at Columbia Trust Co., N. Y.City.
Deny & NW By 1st & coil Mt 1902 5 g M-N 980,020 May 1 1932
g $6,000.000 ($500 and( Int. at Bankers Trust Co., New York,
$1,000)  01 trustee; also office of co. in Denver.
Red. at 105 and int. on 90 days' notice.

Den City Tr Co 1st & ref MI 1908 5 g M-N 11,172,500 Nov 1 1933
$25,000,000 g ($500 and(Int. at Bankers Trust Co., New York,
$1,000) sinking fund_ _c*tf1 trustee, and in Denver.

Deny City Tram purchase( 1899 5 g A-0 2.000,000 Apr 1 1919
money mtge g $2,000,000 Int. at Central Trust Co., N. Y., trustee.
($500 and $1,000)__c*tf

Deny Cons Tram cons mtge 1893 5 g A-0 1,167,000 Oct 1 1933
$4,000,000 gold  ntflInt. at Bkrs Tr.Co.,N.Y.,trustee & in Denver

Deny Tr Pow 1st impt mtge( 1903 5 g A-0 1,169,000 Apr 1 1923

Deny Tr Term 1st mtge $1,- 1910 5 g M-S 1,333,000 See text

31,500,000 g ($1,000) gualInt. at Internat. Tr. Co., Denver, trustee,
principal and interest_ _..tf or Guaranty Trust Co., New York.

500,000 g ($100 & $1,000)( Interest at Bankers Trust Co., N. Y., trus-
guar prin & int ..c*tf I tee, and in Denver.
Stock.-39.000.000 common owned by Denver & Northwestern By. and

$750.000 is held for conversion of Deny. Tramway cony, bonds, the remain-
ing $250,000 being set aside for expenses of organizing Denver Tr. Co.
Preferred stock is reserved for conversion of bonds.
Bonds.-Conv. bonds are red, at par and accrued int. on Oct. 1 1915 on

90 days' notice. Convertible on or after Apr. 1 1915 until Apr. 1 1918,
but not thereafter, into an equal amount of 7% cum. pref. stock accom-
panied by common in amount equal to 25% of the face value of the bonds
converted. The Denver City Tramway Co., prior to the sale of its prop-
erties, executed a mtge. upon all its physical properties (other than thoseformerly belonging to the Denver & Northwestern By. Co.) junior to thelien of its First & Ref. S. F. Mtge., as additional security for the f$6.000.0001First & Collateral bonds of the Deny. & Northwestern Co., the paymentof which Northwestern bonds the Denver Tramway Co. has assumed.Denver City Tr. Co. 1st & Ref. bonds are red. at 105 & int. after 1913up to Nov. 1 1923; thereafter at 1023i & int. on 60 days' notice. Sinkingfund of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923;thereafter 2% of bonds out. The Deny. Tr. Pow. Co. 1st Impt. Mtge.bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000per annum, to retire bonds at 105 and int., commenced in 1908, and $283,-000 have been retired. Int. payable in New York and Denver. The re-maining Deny. Tram. Term. Co. bonds are for inlets. They mature$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. dayat 105 & hit. on 30 days' notice. V. 98, p. 1156.
EARNINGS.-Of combined system before consolidation for years ending

Dec. 31:
Sink.Fund *Fixed

Gross. Net . Pow.Bonds. Charges. Surplus.
1913 $3,328.574 $1,555,480 $12,500 $1.166,737 $377,777
1912   3,422,372 1.708,472 50,000 1,127,040 531,431
1911.   3,421,854 1,687,153 50,000 1.094,943 542,210
1910  3,595.158 1.735,907 50,000 1,015.834 670,073
1909.   3,374,133 1,695,299 50,000 941.940 703,359

Note.-On Dec. 14 1910 a destructive fire destroyed the main shaft and
workings of the Leyden mines, which were then producing 1,000 tons per
day. This resulted in a loss of all the freight business and much passenger
business during all the year 1911. New fireproof shafts were placed in
operation, with largely increased capacity. on Apr. 22 1912.
• Fixed charges include taxes and franchise payments.
ROAD AND EQUIPMENT.-Owns 231.52 miles of electric track, of

which there are 203.07 miles of city lines and 28.45 miles of interurban lines;
gauge 3 ft. 6 in.; 65 and 72-lb. rail. 245 motor passenger cars, 141 trailers.
65 misc, cars, total 451 cars. Also owns 103 freight cars. All freight
equipment leasedto Denver & Inter-Mountain RR. Co. V. 98. p. 1993.
(1) Denver 6c Inter-Mountain RR.
Controlled by the Consolidated Securities & Investing Co.'
ORGANIZATION._.. Incorporated in Colorado about Oct. 29 1907 asInter-Mountain Ry., but on April 2 1909 changed name to present title.Private right of way. Franchises in Denver and Golden are perpetual.Has passenger arrangements with Denver Tramway Co. for interchange oftransfers on Denver City lines; also has contract for use of tramway co.'stracks in entering Denver. Has freight traffic agreements with DenverTramway Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $1,000,000 ($1OO) _ $1.000,000  
Inter-Mountain By, 1st mort-{ 1908 5 g J4 500,000 Jan 1 1938gage, gold, $750.000 ($100 Interest at Continental Trust Co., Denver,and $1,000) c*tf Trustee, or Bankers Trust Co., New York.Bonds are callable at 105 on any interest day after 1913*
ROAD.-Operates from Denver to Golden and from Barnum Junction toand around Barnum Loop. Main track 15.25 miles; total track, incl. 2dand leased track and sidings. 24.13 miles.' 40. 75 and 80-lb. T rail. Stand-ard gauge.
OFFICERS.-P, & Gen. Mgr.Wm. G. Smith; V.-P. & Asst. Sec.,A. C. Montgomery; Treas., F. 0. Moffatt.-V. 94, p. 207; V. 97. p. 1203V. 98, p. 1156.

DENVER & NORTHWESTERN RY.-A holding company.
ORGANIZATION, &c.-In Mar. 1913 a syndicate headed by Boettcher,Porter & Co. of Denver acquired a controlling interest through purchase ofthe stock (about $1,600.000) held by Marsden J. Perry of Providence,

this purchase making its total holdings about a 75% int. V. 96, p. 863.
This company, since the plan in V.98, p.1156, went into effect„ is simply
a holding company, practically its only asset being the $9,000.000 commonstock of the Denver Tramway Co.. which is pledged as security for the $6.-

000,000 1st & Coll, bonds of this co., and its only liability being $6,000,000
of its capital stock outstanding in the hands of the public, the payment of
its bonds having been assumed by the Denver Tramway Co.
STOCK AND BONDS.- Data. Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) ------ Q-J 10 $6,000,000 Jan.'15. 1%
First and collateral mtge (assumed by Deny. Tram. Co.-see above).

Dividends.-Prior to July 1909 dividends were at rate of 6% per annum.
In July 1909 quer. city. was increased to 2% and same amount paid quar-
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid
V. 97. p. 1115). In 1914. Jan., 1%; April. 1%; July. 1%; Oct.. 1%.
In 1915. Jan., 1%.
INDEX.-V. 94, p. 413. 1383, 1763; V. 96, p. 1863, 1628; V. 97, p. 236.

298. 594, 1115; V. 98.p 1071 1156.
OFFICERS.-Pres., S. M. Perry; V.-P. & Gen. Supt., John A. Beeler;

Sec. & Treas., F. G. Moffat; And., W. A. Doty.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on Dec. 27 1904. Is

a consolidation of the Bradenville & Derry Street By. and the Blairsville &
Derry Street By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50)  $500,000  
First mortgage, $250,000, gl 1905 5 g M-S 207,900 Mar 1 1935
($100) c*1 Int. at East End Say. & Tr. Co.. Pitts., Trus.
Bonds.-No sinking fund, and bonds are not subject to call.
EARNINGS.-For year ending June 30 1914, gross. $49,524; net.

$14.978; int. and taxes, $13.868; surplus. $1.110.
ROAD.-Operates 7 miles of track.
OFFICERS.-Pres., John E. Potter; V.-Ps. F. Win. Rudell and J. A.

McComb; See., H. S. Calvert; Treas., J. G. Vils;,ck, all of Pittsburgh; Supt..
S. F. Schwerdt, Derry.-V. 82, p 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY CO.-A trolley road.
In March 1911 N. W. Harris of Chicago acquired practically all the

stock not previously owned by him of the Des Moines City By. Co. and
of its allied corporation, the Inter-Urban By. Co. V. 92. p. 794.ORGANIZATION.-A consolidation in 1893 of the Des Moines St. RR.
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.

Franchise Decision.-On March 22 1913 the Supreme Court of Iowa. re-
versing the decision of Judge Applegate of the Dist. Court of Dallas Co. on
Dec. 2 1910 (V. 91, p. 1574), held that the company's franchises under the
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per-
petual, as claimed by the company. The company was granted two
years within which to negotiate with the city for a new franchise or to dis-
pose of its property. See V. 96. p. 947. On Feb. 28 1914 the Illinois Trust
ez Savings Bank of Chicago, as mortgage trustee, brought suit in the U. S.
District Court to restrain the city authorities from ousting the company
from the streets on the ground that the company is operating under a
Perpetual grant from the city. V. 98. p. 763.
A new franchise proposed by the company with 11 amendments by the

City Council was to have been voted on by the people Jan. 16 1915 (V. 99.
p. 1909. 1672), but Judge Utterbach in the District Court on Jan. 12 issued
an injunction restraining the holding of the election. V. 100, p. 308.

Guarantees the Inter-Urban Ry. Co. lit M. bonds, p. & I. See below.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $3,000,000 ($1
Pref, 6% non-cum, $250.000 

$1.055.000  )-
250,000  

Dee Moines Street RR 1st M. 1889 6 g A-0 227,000 Oct 1 15 to
gold ($1,000 each) ntf (See text) Oct 1 1919

Cont .&Comm .Tr .&Sav .Bk . ,Chic. ,trustee.
Des Moines Sub By 1st mtge. 1890 6 g J-J 260,000 Jan 1921

gold ($1,000 each)--c•-ntf Interest at Chemical Nat Bank, N Y City.
Trustee, Iowa Loan & Trust, Des Moines.

Des Moines City By nt 1893 6%
Des MoinesCity Ry refund'g 

4,000 May 1 1923
1901 5 g A-0 2,413.000 April 1 1921

mtge, 53.000,000, goldiInt. at Harris, Forbes & Co., N. Y.; also
($1,000)  cs_ntf Harris Tr. & S. Bk.. Chic. Trustee, Ill. Tr.

& Say. Bk. and Wm. H. Henkle of Chic.
Bonds.-Of the refunding mtge. bonds of 1901. $496.000 are reserved

to retire the underlying 88 outstanding. Of the $2,413,000 5s reported
outstanding, $165.000 are in the treasury and $5,000 have been deposited
with Illinois Trust & Savings Bank to be held in lieu of the $4,000 Des
Moines City By. 58 still out. Bonds can be called on any hit. date at 106
and int. Sink. fd. $10.000 yearly on April 1 from 1906 to 1910. $15,000
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds
may only be issued to pay for not exceeding 80% of cost of extensions, pro-
viding net earnings are 50% in excess of interest charges upon all bonds
outstanding, including those to be issued. The Des Moines Street RR.
1st M. 88 are due $25.000 annually from Oct. 1 1914 to Oct. 1 1918 incl.
and $100,000 due Oct. 1 1919.
REPORT .-For year ending Nov. 30 1914. gross, $1,358,623; net, after

taxes, $423.675.
ROAD.-Operates 95.15 miles of track. 35 to 129-1b. rails. 137

passenger and 17 service cars.
OFFICERS-Pros., Emil G. Schmidt; Sec., 0. H. Bernd; Treas., F. M.

Harris; Asst. Sec., E. P. Smith .-V 86, p. 546; V. 88, p. 1313; V. 89. p. 224 :V. 91,p. 1574; V. 92,p. 794:V. 93, p. 407. 588: V. 95. p. 818; V. 96,p.947;V.98, p.763; V. 99, p. 1672, 1909V. 100. p. 54, 308.

INTER-URBAN RAILWAY Co.-A trolley road.
ORGANIZATION .-Incorporated in Iowa to construct a system of

interurban roads connecting with Des Moines. The Dee Moines City By.Co. guarantees the bonds, principal and interest.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. 31.200.000 (3100)- - $1,160,000  

1st mortgage, sinking fund-, 1901 5 g A-0 1.160,000 April 1 1921gold ($1.000), guaranteed Cont. & Comm. Tr. & Say. Bk.. Chic., Trims.rty.& I. by Des Moines City Int. at Harris, Forbes & Co.. New York, and c*_ntf Harris Trust & Savings Bank, Chicago.V. 95, p. 818; V. 96, p 947.
Debentures, $350,000 ($.1,000{ 1913 6 J-J $250,000 Jan 1 1923and $500) ntf Int. at Harris Tr. & Say. Bk., Chic.. TrusteeBonds.-Other bonds may be issued for acquisitions and extensions atnot over 80% of cost and at not over $16,J00 per mile for new road, but onlywhen net earnings equal 1 1,5 times all int. charges on bonds out and those tobe issued. Bonds are subj. to call at 105 and int. A sinking fund of 5%of bal. of annual net earns., after payment of all charges, became operativeApril 1 1906, and bonds so purchased are to be kept alive for purposes of thefund; $14,000 is held in sinking fund ,included in amt. outstanding above.Debentures are red, on any int. date at 101 and int.EARNINGS.-For year ending Nov. 30 1914. gross. $339,905; net, aftertaxes, $90.969. In 1913. gross, $334,332: net, after taxes, $100,170.ROAD.-Operates 74.76 miles of track (Incl. sidings) connecting DesMoines and Colfax, Des Moines and Perry, with branch to Woodward.Standard gauge; 60 and 70-lb. T rail. 12 pass.. 132 freight, 5 service cars:4 locomotives; 2 express and 2 caboose cars. Cars enter Des Moines overtracks of Des Moines City By.
HaOrrisFFECVE.R7S4. pF.res68.6.Emil G. Schmidt; Sec., 0. H. Bernd; Treas., F. M.

DETROIT, MICH.
DETROIT UNITED RAILWAY.-(See Map page 45.)-TrolleY.
ORGANIZATION.-Incorporated in Michigan Dec. 31 1900 and tookover franchises aad properties of the Detroit Citizens' Street By.. the De-troit Electric By., the Detrcit Ft. Wayne & Belle Isle and the Detroit Sub-urban. V. 72, p. 44. 183. Embraces all the street railway lines in Detroit.Later absorbed by purchase the Detroit & Northwestern By., which Isknown as the Orchard Lake division, the Detroit & Pontiac By., knownas the Pontiac division, the Wyandotte & Detroit River Ry., known as theWyandotte division, and the Detroit & Flint. formerly the Detroit Roches-ter Romeo & Lake Orion By. and known as the Flint division.
Owns entire capital stock a the Detroit & Port Huron Shore Line (RapidRailway System); Sandwich Windsor & Amherstburg By. (acquired inAug 1901): Detroit Monroe & Toledo Short Line By. (acquired in Feb.

1906) and the Detroit Jackson & Chicago By. The last-named Is a re-
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack-
son Ann Arbor & Detroit By. and the Detroit Plymouth & Northville By..
which were acquired in Jan. 1907.
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In Aug. 1901 purchased 180 shares (all) of the stock of the City ElectricBy. and the People's Electric Light plant of Windsor, Ont.
Ordinance Defeated.-At referendum election on Jan. 23 1912. the pro-posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912. lookingto the settlement of an differences between the city and the company.

was defeated. V. 94. p. 278.
Franchise Decision.-On Oct. 2 1912 the Mich. Supreme Court, in a deci-

sion affirming that of the Wayne Co. Circuit Court, held that the com-
pany has no right to continue to operate its cars in Fort St., the 30-yearfranchise originally granted having expired. The Court also holds, how-
ever. that the city may not fix an arbitrary rate of rental for the use of the
street, but has the right to compel the company to vacate streets upon
which franchises have expired. Suit was remanded to lower Court for
further proceedings. V. 95. p. 890. On April 26 1913 the U. S. Supreme
Court affirmed the decision as outlined above. V. 96. P. 1556. 947.
On April 7 1913 the citizens voted in favor of an amendment authorizing

the city to acquire by purchase or condemnation or construction, and to
own and maintain and operate street railways and to issue bonds to pro-
vide for cost thereof. See V. 96. p. 1088.
Appraisal of Company's Property.-An inventory and appraisal of the

company's property within the one-fare zone was made by Prof. Edw. W.
Bemis, under the direction of the Street Railway Commission, to determine
the purchase price with the city. On Dec. 28 1914 the Board of Street Rail-
way Commissioners submitted the appraisal but without any opinion or
comments. It is stated that it would cost $23,000,000, exclusive of re-
maining franchise values, to reproduce the property within the one-fare
zone. (The company's estimate is $32.000,000.) So V. 100, p. 139. 308.

Validity of Municipal Ownership Amendment.-See "Michigan" in "State
and City" Department, V. 98, p. 405.

Temporary Agreement with City.-On Aug. 8 1913 the Common Council
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on
which franchises had expired at $300 per day, and adopted the recommen-
dation of Mayor Marx for a temporary agreement for the settlement of
existing differences. I. e. (V. 97, p. 443):

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents
on all city lines, Scents for single cash fares with right of transfer, working-
men's tickets (unchanged) at 8 tickets for 25 cents for two hours each
morning and evening.
2. The proposed crosstown line on or near Junction Ave., to be construct-

ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and
other extensions (see V. 97, p. 443)•
3. $75,000 to be paid to the city for Fort St. line privileges since July 24

1910; also to pay all back taxes. It is claimed by the City Treasurer that
the back taxes aggregate $500,000.
4. The company to be relieved of the payment of $300 per day in consider-

ation of the foregoing.
5. The existing rights of city or the railway shall not be impaired by this

temporary agreement. V. 97, p. 443.
On Oct. 16 1914 the U. S. Supreme Court decided to hold in abeyance for

one year the suits which have been pending before it for 18 months, in the
ono-faro and workingmen's ticket litigation. See V. 99, p. 1214.
New Securities Applied For.-In July 1914 the company applied to the

State RR. Commission for permission to issue new securities of the Detroit
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line By.
and Detroit Jackson & Chicago By., to provide for improvements (V. 99.
p. 269). No amount is mentioned, but an appraisal is requested in order
to arrive at the proper figure. This appraisal is entirely separate and dis-
tinct from that under way in the city of Detroit relative to the purchase of
the lines by the city (V. 99. p. 342).

Back Taxes Paid.-On Oct. 14 1913 taxes aggregating $323,592 (incl.
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the
recent settlement with the city (see above and V. 97, p. 443). The $75,000
for back rental on Fort St. was also paid. V. 97, p. 1115.

Wage Agreement.-For agreement ending difficulties with the men. seeV.94. p. 1507. See also V.97, p. 1357.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $12,500,000 ($100)__-- Q-M $12 500 000 Dec. '14 1
1st consol mtge. $25.000.000,
go  c5

1902 43 g 14,555,000 Jan 1 1932
Guaranty Trust Co., N. Y... Trustee. Int.
at Agency Bank of Montreal.Coll gold notes 32 000.000

red on 30 days at 1 2 & int. 
1914 6% F-A 2,000,000 1916

Detroit United By. stock and bonds have been listed on the New YorkStock Exchange.
Bonds.-Of the $25.000,000 first consolidated mortgage bonds authorized,$8,830,000 are reserved to retire underlying liens and $1,615,000 are intreasury. Entire issue or any part thereof is subject to call at any timeat 105 and interest on 60 days' no'Ice. See V. 73, p. 1111. Collateralfor the notes of 1914 include bonds of the company and of its subsidiariesaggregating $6,750,000.

Detroit Electric.
Date. Interest. Outstanding. Maturity.Detroit Ry 1st M. g (61,090) 1 1895 5 g J-D 31.850.000 1915-1924on 56.34 miles c*SLr Interest at Cleveland Tr. Co., Trustee.Detroit Electric con M. 32.-I 1896 5 g J-D 1,150,000 June 1 1916800,000, g ($1,000)_c*Scr Int. at Cleve. Tr. Co., Trustee. As to Dec.

1897 interest, see V. 65. 13• 1219.Bonds.-First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-
ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912:numbers 601 and above mature Dec. 1 1924: $150.000 have been retired.
Detroit Electric consols for $1.650,000 are reserved to retire the first
mortgage bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge. gold. 31,200,0001 1898 5 g A-0 $1,200,000 April 1 1928
($1.000)  c*Scr New York Trust Co., Trustee. Subject to

call at 105 and int. on 60 days' notice.
Interest at Kean, Van Cort andt St Co., New York.

Detroit & Northwestern Ry.
1st mtge, $1,000.000, golcif 1901 4% g M-N $855,000 May 1 1921
1100. $1.000) c* Interest at Union Trust Co., Detroit, Trust.
Bonds.-Are guar., p. & 

b 

y Detroit United By. by end, and are sub-
ject to call at 105 and Int. 00 60 days' notice. See V. 73, p.494.

Detroit & Pontiac Ry.
1897 5 g F-A $500,000 Feb 1 1922

Washington Trust Co., N. Y., Trustee.
Interest at People's State Bank, Detroit.

1st con mtge, gold (31,000). 1901 4% g J-D 600,000 June 1 1926
31.100.000  caScr Int. at Was Tr. Co. N.Y.. Trustee.
Bonds.-$500.000 consolidated mtge. 4% % bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter-
est on 60 days' notice after June 1 1911. Principal and interest of both
issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol. mtge. 3425,0001 1898 5 g. J-D 3425,000 Dec 1 1918
($1.000). gold etInterest at Union Trust Co., Detroit, Trustee

Detroit & Flint Railway.
The Detroit & Flint By. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det.
Utica & Romeo By. The consol. M. is a 1st lien on these last two prop'ties.

Date. Interest. Out.standino. Maturity.
DRR&LOR lstmte.

sinking fund, go 'd ($1,000).
31.500,000; unissued bonds
have been canceled cs

Detroit & Flint 1st consol M,

1st mortgage, $500,000, gold
($1.000)  cs

1900 5 g J-D $1,100,000 June 1 1920
Interest at American Trust & Savings Bank,
Chicago, Trustee; also G
New York. 

uaranty Trust Co.

1901 5 g -A $1,400,000 Aug 1 1921
g. 33,000,000 ($1,000)_..c Int. at Tr. Co. of America, N.Y., Trustee.
Bonds.-Of the consolidated mtge.

'
 $1,100,000 are reserved to retire

bonds of like amount of the D. R. R. & Lake 0. Ry. and $500,000 have been
conceled. Consolidated bonds are subject to call at 100 and interest
on 60 days' notice. Both issues are guaranteed by the Detroit United
Ry.•
' 

see form of guaranty In V. 76. p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4% % bonds of the Detroit United
are deposited. $ for 5, with the Guaranty Trust Co. of New York, and would
be available in the event of default on the Detroit & Flint bonds.
REPORT.-Annual report of the Detroit United By. for the year ending

Dec. 31 1913 was published in V.98. p. 682.

Detroit United RY.. Rapid Ry. Sys.. Sandw. Wind. Sc Amherstb. Ry..
Det. Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic.

1913. 1912. 1911. 1910.
Revenue'passengers_ __ _240.940.133 208,538,594 182,612.786 165,920,753
Transfer passengers__ -- 74,830,285 61.393,877 53.652,879 48.237.720

1913.
Gross earnings $12,723,829
Operating expenses-- - _ 8.694,231

1912.
$11,695,530

7,730,409

1911.
$10,253,134

6.580.042

Net earns, from oper_ $4,029.598 $3,965,121 $3,673.092
Inc. from other sources_ 251,937 208.857 178,813

Inc. from all sources.. $4,281,535 34.173,978 $3,851,905
Interest and taxes _ 2,151.058 2.123,513 2,123,398
Dividends  (6 %)750,000 (5)625,000 (5)625.000
Depreen charged off___ 500.000 500,000 400,000
Contingent nab. reserve 100,000 100,000

Total deductions____ 33.501.058 33,348.513 $3,148,398
Surplus income____ $780,477 3825.465 $703.507

1910.
$9.345.219
5.981.065

33.364.154
152.768

33.516,922
2,030.622

400,000
100,000

$2,530,622
$986,300

DIVIDENDS.-First dividend of 1% on Detroit United stock was paid
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when ratewas raised to 13. % quarterly. On Nov. 1 1905 13%. In 1906 5% • In1907, Feb., 1% V.: May. 13-1 %; Aug.

' 
I% %. None to Mar. 1911, when

was paid; same amount quar. to and Incl. Dec. 1912. In March
in rate was increased to 1% % guar.; same amt. quar. to and incl. Dec. 1914.
ROAD.-On Jan. 1 1914 operated 801.902 miles of track, as follows :

Detroit United, including Wyandotte & Detroit River By., Detroit &
Northwestern, Detroit & Pontiac. Detroit & Flint, 441.597 miles; Detroit &Port Huron Shore Line, 132.726 miles: Sandwich Windsor & AmherstburgBy., 39.931 miles; Detroit Monroe & Toledo Short Line. 79.51 miles, DetroitJackson & Chicago By., 108.138 miles. Rails. 77.85 and 98-1b. steel. Doesan express service. Has 1.405 closed poassenger cars, 264 open Passengercars, 254 freight and construction cars. 36 line cars. 69 express cars. 16 mis-cellaneous cars, 2 locomotives. 3,913 motors and 3,027 trucks. There are 11powerhouses, with a combined capacity of 67.290 h. p.. 2 storage batteries.with a combined capacity of 4.500 amperes and 23 sub-stations with acombined capacity of 20.850 k.w.
OFFICERS.-Pres., 3. C. Hutchins, Detroit; V.-Ps., Arthur Pack, De-troit. E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas..George H. Russel. Detroit; Sec., A. E. Peters, Detroit: Gen. Mgr. F. W.Brooks, Detroit. General offices, 12 Woodward Ave.. Detroit.-V. 94, p•123. 207, 278, 416, 485, 767, 1507: V. 95. p. 110, 890. 1683: V. 96. p. 419.483.947.1088. 1556.1628: V. 97.p. 443. 1115: V. 98.p. 235.386.452.682.1693; V. 99, p. 196, 342, 1214, 1366, 1451: V. 100, p. 139, 308.
(1) Detroit & Port Huron Shore Line Ry.-A trolley road.
Entire outstanding capital stock is now owned by the Detroit United By.
ORGANIZATION.-Incorporated in May 1900. Is a consolidation ofthe Rapid Railway Co. the Detroit Mt. Clemens & Marine City By. (thepurchaser of the properties of the Mt. Clemens & Lakeside Traction Co. andthe Detroit & River St. Clair Ry.). the Port Huron St. Clair & Marine CityBy. the Connors Creek St Clinton River Plank Road Co. and the CityElectric By. of Port Huron. The new company owns the capital stock ofeach road. The consolidated company operates all the tracks in Mt. Clem-ens and Port Huron, and the through route from Detroit to Port Huronrunning through Mt. Clemens, New Baltimore. Algonac, Marine City andSt. Clair. Also owns the capital stock (325.000) of the Detroit & LakeSt. Clair Ry.
Arrangements to Retire Maturing Bonds.-For contemplated sale of bonds

to provide for Rapid Railway bonds maturing in 1915 and 1916, see V. 98.p. 1693. and V. 99, p. 119.
New Securities.-See Detroit United By. above and V. 99, p. 269.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock, $2.500.003 ($100) - 32,000,000  
let rage, $2,500,000 ($1,000){ 1900 5 g J-J 1,897,000 Jan 1 1950
cannot be called, gold_c*Str Union Trust Co., Detroit, Trustee.

Int. at American Exch. Nat. Bank, N. Y.
Bonds.-Of the new 1st mtge. $603,000 is set aside to retire underlying

liens (namely the bonds of the Rapid By. and the Port Huron St. Clair &
Marine City Ry.). Of the 31.897.000 bonds reported outstanding. $25.-
000 were on Dec. 31 1912 held in the treasury of the Detroit United. 

71,9,

P. 1693; V. 99, p. 119.
Rapid Railway.

BONDS- Date. Interest. Outstanding. Maturity.
First mortgage, 3300,000 1895 5 M-S $300,900 May 1 1915
($1,000)  0' Int. at Finance Co. of Penna., Phila., Trus.

First Consolidated mortgage, 1896 5 g M-N $300,000 May 1 1916
$600.000. gold c5 Int. at Finance Co. of Penna., Phila., Trust.
Of the consol. mortgage bonds of 1896. 3301.000 are reserved to take up

the outstanding first mortgage bonds.

Port Huron St. Clair & Marine City Railway.
BONDS- Date. Interest. Outstanding. Maturity •

1st mortgage, gold, 3300.0001 1900 5 M-S $3,000 Mar 1 1920
($500 and 31.000) !Union Trust Co., Detroit, Trustee.
The remaining 2297,000 bonds have been canceled.

Detroit St Lake St. Clair Ry. Co.
BONDS- Date. Interest. Outstanding. Maturity.

1st mortgage, $400,000. goldl 1900 5 g A-0 $390.000 April 1 1920
($1.000)  c*JInt. at Union Trust Co.. Detroit, Trustee.
Bonds.-The bonds are guaranteed, principal and interest, by the Detroit& Port Huron Shore Line By., the Rapid Railway Co. and the Detroit Mt.Clemens & Marine City R. They are not subject to call. Of the $390,000reported outstanding. 3100.000 were held by the Det. Unit. Dec. 31 1913.
ROAD.-Total Det. & Port Huron System. 132.24 miles.
EARNINGS.-Now included in report of Detroit United Ry.-V. 77. P •34: V. 84. P. 338.
(2) Sandwich Windsor & Amherstberg Ry.-Trolley.
ORGANIZATION.-Incorporated under special charter from Provinceof Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum-seh Electric By. Entire stock of Sand.Winds. & Amh. is owned by Det. Un.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $350.000 ($100) - 2297,000  Consol Altge, gold, 5600,0001 1902 4% g J-D 600,000 Dec 1 1922gold ($1,000) cs National Trust Co., Ltd., Toronto, Trustee.Wind & Tee El. $300,000. 1907 5 g M-S 2 189.000 Sept 2 1927gold (51.000) gu p & 1 c* National Trust Co., Ltd., Toronto, Trustee.
acnids.-S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105.Windsor & Tecum. bonds are guar.. p. & 1., by Sand. Windsor & Amherstb.Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days'notice. Interest on both mortgages is payable at company's office.
ROAD.-Operates 38.28 miles of track in and between Windsor, Walker-vine, Sandwich and Amherstberg, including City By. of Winasor (2.52miles), operated under lease.-V. 75. p. 1303. 1400.
(3) Detroit Monroe Se Toledo Short Line Ry.
ORGANIZATION.-Incorporated in Michigan on Dec. 11 1902.
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p.392.In Jan. 1914 the remaining bonds of the 33,000,000 mtge. were sold.V.98, p. 235.
New Securities.-See Detroit United By. above and V. 99, p. 269.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Stock, $3,000,000    32,941.000  1st mortgage, $3,000,000,1 1903 5 g J-J 3,000.000 Jan 1 1933gold (31.1N0) c*jUnion Trust Co.. Detroit, Trustee.
Bonds.-Interest is payable in New York. No sinking fund and bondsare not subject to call.
ROAD.-Operates 50 miles of road from Toledo to Detroit and 4 miles ofroad from Monroe to Lake Erie: completed Nov. 5 1904. At Toledo con-nection is made with the Lake Shore Electric By. for Cleveland. Is ofsteam road construction, on private right of way; standard gauge, laid with70-1b. Trails. Total track, 76.70 miles.-V. 82. p. 392; V.98. p. 235.

(4) Detroit Jackson & Chicago R.Y.
ORGANIZATION.-A holding co. organized in Mich. in 1907 by Detroit

United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the
Jack. Ann Arbor & Det. By. and the Det. Plym. & Northville Ry., paying
therefor 31.230,000. Entire stock owned by Detroit United By.
New Securities.-See Detroit United Ry. above and V. 99, p. 269.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity*
Stock, $25,000 ($100) - $25,000  
First consol mtge, 54,000,0001 1907 5 g F-A 1,400,000 Feb 1 1937

, Id c* I Cmt. at Security Trust o., Detroit. Trustee.
1st cons M Det Y A Ar&Jackl 1901 5 g F-A 1,610,000 Feb 1 1926

$2.600,000(3500,51.000)gc* Int. at Detroit Trust Co., Detroit Trustee.
D Y & A Ar 1st M S600.000) 1 1897 6 g M-N 600,000 ov 1 1917

gold (3.500 or 51,000 ea ) Int. at Union Trust Co., Detroit, Trustee.
Det Yps & Ann Ar cons 1st M 1899 6 g F-A 330,000 Feb 1 1924
31.000,000, g ($500 & $1,- Int. at Union Trust Co., Detroit, Trustee.
000) sinking fund annually

Ypsilanti & Saline 1st M ----- 6 J-J 60,000 July 11919
Of the new Det. Yps. & Ann Arbor dr Jackson 1st M. of $2,600.000,

$990 000 are reserved for underlying liens. First consols cannot be called.
See V. 75,o. 666.

Bonds.-Bonds of Det. Jack. dr Chic, are subject to call on any interest
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough
bonds are reserved to retire bonded debtor the Det. Yps. Ann Arbor Sr Jack.
By. V. 85. p. 345. Of the amount reported outstanding, $520,000 were
on Dec. 31 1913 in the Detroit United treasury.

ROAD .-Completed and in operation from Detroit (through Wayne and
Ypsilanti) to Ann Arbor and to Jackson: making mileage 100 miles, of which
41) miles over private right of way. Total track, 108.05 miles. Ralls 70
and 75-lb. T girder. Does a freight business.-V. 79, p. 269; V. 81. P.
1723; V. 84. P. 51. 450.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.-A trolley road.
Receivership.-On April 5 1912 Judge Ryan in Bucks County Court ap-

pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila.
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress.
ORGANIZATION.-Organized in 1907 as successor to the Philadelphia

& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at
trustee's sale May 31 1907.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 5265,000 (550)- $258,800  
Pref, 3365,000. 55 non-ruin 354,800  
let M. 31,000.000 (31.000.1 1907 5 g M-S 911,000 Sept 1 1927
$500 and $100), gold_c*lInt. at Girard Trust Co., Phila., Trustee.
Stock.-Preferred shares have no voting power.
Bonds.-The new $1.000,000 bonds are not subject to call and no 'linking

fund. Interest was 4% to Sept. 1 1911; is now 5%.
EARNINGS.-For year end. June 30 1914. gross. $105,862; net. $8,292.
ROAD.-Operates 31 miles of road between Doylestown and Easton.

Operates 8 cars.
OFFICERS.-Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec.

W. S. Chambers, Doylestown; Treas.. H. G. Rush. Lancaster.-V. 85. p.
470; V. 94, p. 699. 1057.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.-A trolley road and electric-

lighting plant.
ORGANIZATION.-Incorp. in New Jersey on Nov. 15 190188 the Amer-

ican Town Light Co. and name changed later as above. Is a consolidation
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76, p. 972. Fran-
chises for both street railway and electric-lighting are perpetual and exclusive.
The United Traction St. By. (which is a consolidation in 1908 of the

United Trac. St. By. and United Trac. Eaten. St. RR.), with $200,000 of
5% bonds and $200.000 stock, which operates a line 14 miles from Du Bois
to Sykesville and Big Run, is controlled and owned by same interests that
control the Du Bois Elec. & Trac. Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, 5300.000 (5100) - - - - $300.000  
Collet trust mtge, 5300,0001 1902 5 g M-N 297,000 May 1 1932
($500), gold &lint. at Columbia Trust Co., N.Y.. Trustee.
Bonds.-No sinking fund, but subject to call at any time at 105 and int.
EARNINGS.-For year ending June 30 1914.
United Traction St. By.-Gross, $45.053; net, after taxes. $14,558; int.

on bonds, 310.000; dividends (5%), $10,000.
Du Bois Traction Co.-Gross. $52.043; net, after taxes. 517.702; bond

int.. $3,500; surplus. $14,202.
ROAD.-Operates 19 miles (including United Trac. St. Ry.) in Du Bois

and extensions to Fall Creek. Sykesville and to Big Run, where connection
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and
70-1b. girder and T rail.
OFFICERS.-Pres., Austin Blakeslee; V.-P.. Walter Batten; Sec., M. I.

McCreight; Treas.. B. B. McCreight, all of Du Bois.-V. 89. p. 1667.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IOWA.-Trolley.

ORGANIZATION.-Incorporated in Iowa in 1900 as a consolidation of
the Home Electric Co.. the Dubuque Street Ry. and the Star Electric Co..
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. Franchises mature 1927. Extension to Eagle
Park was made under a 25-year franchise dating from 1912. % mile. On
the two-mile extension on West Locust St., franchise is for 25 years from
1913.
Company has contract for street lighting and pumping for East Dubuque.

III., and a 10-year franchise for operation of an electric auto-bus line be-
tween Dubuque. Ia., and East Dubuque. ill., Service on this line was in-
augurated Sept. 5 1914.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $1.000,000 ($100)- ---- 4 Q-J $805.000 See text
Preferred. $1,000.000 ($100)
6% cum  monthly 820,100 See text

First mortgage $980,000 gold' 1904 5 g M-N 875,000 May 1 1924
($1,000)  c*tflInt. at I. Tr. &Say. Bk., Chicago, Trustee.
Bonds subj. to call at 105 and int. Sinking fund of 515.000 Der annum

began April 30 1908. $105,000 have been retired.
Dividends.-Monthly diva. of % on pref. have been paid since July

1907. On corn., first div.. 1%. paid July 1911; same rate has been paid
quarterly since.
EARNINGS.-For cal. year 1913. gross, $472.553; net, after taxes.

$192,923. In 1912. gross, $442,948; net, after taxes. $174,291.
ROAD.-Owns and operates 20.7 miles of track on 15;i miles of street in

Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle
Point Park opened in 1912, and has contract with the city for supplying
electric lights. Also supplies light and power to East Dubuque. Ill. A
one-mile extension on West Locust St. completed in 1913 and another
mile on this extension completed July 1 1914.
OFFICERS.-Pres.. F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and

Treas.. J. R. Lindsay. Railway Exchange, Chicago; Gen. Mgr., E. M.
Walker.-V. 71. p. 2643; V. 84. p. 1553; V. 86, p. 983.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-Trolley.

ORGANIZATION.-Incorporated in Connecticut in 1897. Owns
entire

stock of the Duluth Street 
Ry., the Lakeside Street Ry. and the Superior

Rapid Transit. The corporate 
existence of the Duluth Street R is main-

tained, but all of its stock ($2,000,000 authorize
d. 51.800,000  outstanding)y

Is hel by the Duluth-Superior Traction. 
This latter company its no

bonded debt. The Dul
uth Street By. was organized under Act of Minne-

sota approved Nov. 17 
1881 and possesses an exclusive franchise" which

runs Until 1931. The 
franchise was sustained in the State District Court 

in
May 1914-see V. 98. p

. 1694. See decision with regard to franchises in 
Su-

Perior in V. 80erp. 9
11. The Duluth-Superior Bridge between Duluth1

Minn. and Sup or. WIS.,113 used by the railway but is a separate corpora-.

don, a
,
nd has issued 1st M. 

bonds for 5650.000 and 2d M. bonds for 5300.000
V. 63. P. 310. 504. In 1903 

entered into contract with
-see bridge items. 

the Great Northern 
Power Co. to supply sufficient power to operate the

street railways in both 
cities. The delivery of power was begun in 1908.

Franchise Decision.-On 
May 23 1914 Judge Cant in the State District

Court handed downs 
decision favorable to the company in the suit brought

by the city of Duluth to cancel the franchise granted to the Duluth Street
By. on Nov. 17 1881.-V. 98. p. 1694.

Reduced Rates Ordered.-In Nov. 1912 the Wisconsin RR. Comm. ordered
the Duluth St. By. to establish a rate of 6 tickets for 25c. on its Superior
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472.
On July 28 1914 Judge Stevens in the Dane County Circuit Court sustained
the order of the State RR. Commission (V. 99, p. 406). An appeal has
been taken to the Supreme Court of Wisconsin.

Strike.-A strike on lines of the Duluth St. Ry., which began on Sept. 9
1912, was declared off on Nov. 6, the company having won out completely.
V. 95 p. 1206, 1331.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Common, 53,500.000 (5100)- ---- 33.500,000 Jan '15. 1
Pref 4% cum,51,500.W0(5100) -J 1.500,000 Jan 15, 1p
Duluth St By M. $2,500,000. 1900 5 g M&N • 2,500,000 May 1 19 0

gold ($1,000) c* tf Int. at Cent. Trust Co., N. Y., Trustee.
Dul St Ry gen M 52,500.000. 1910 5 M-N 792.000 May 1 1930

gold (S1,000) sk fd-c*ntf Int. at Central Tr. Co.. N. Y., Trustee.
Stock.-Both corn, and pref are listed on N.Y. Stock Exch, V. 90, p.848.
Bonds.-The mtge. of 1900 covers all the mileage of the Duluth Street By.

the property of the Lakeside St. By. and of the Superior Rapid Transit
having first been conveyed to the Duluth St. By. The gen. mtge. bonds are
subj. to call on any int. day at 105 and int. Remaining bonds may be
issued for additions, extensions, &c. They are guar., p. & I., by Dul.-Sup.
Tract. Co. V. 90, p. 1296; V. 91. p. 276; V. 92. p. 186.

Dividends.-On the pref. stock 4% p. a. is being paid. On corn., 1st div.
-1%-Oct. 1909. Same amount quer. to and incl. July 1910; in Oct.
1910. 13.%. Same amount guru% to and incl. April 1913. In July 1913
reduced to 1% (V.96. p. 1772): same amount quer. to and incl. Jan. 1916.
ROAD.-The system embraces 82.51 miles of track and includes all the

lines in Duluth and Superior. 125 passenger cars, 10 other cars.

REPORT.-For calendar years:
Calendar Gross Net Int. & Pref .Divs. Common Balance,
Year- Earnings. Earnings. Taxes. (4%). Dividends. Surplus.

1914 31,313.564 $553,572 5243.892 560,000 (4%)$140.000 $109.680
1913_ __ 1,283,914 535,750 246,063 60.000 (44) 148,750 80.937
In 1914 carried 25,912,155 revenue and 4,375,217 transfer passengers.

against 25,335.604 revenue and 4,294,066 transfer in 1913.
OFFICERS.-Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. & Gen.

Mgr.. Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec., Edmund
Zacher.-V. 92. p. 186, 876; V. 93, p. 666; V. 94, p. 345; V. 95. P. 1206.
1331, 1472; V. 96. p. 716. 1224, 1700, 1772; V. 98, p. 522. 906, 1694;
V. 99. p. 406.

EAST LIVERPOOL, OHIO.
TRI-STATE RAILWAY & ELECTRIC CO.
Receivership.-On Mar. 18 1913 receivers were appointed by Judge Day

of the Federal Court in Cleveland, on application made by the Bankers'
Trust Co., mortgage trustee. V. 96. p.864.
ORGANIZATION.-Incorporated in Ohio. Is a consolidation of the

following companies (V. 93. p. 165):
Beaver County (Pa.) Light Co. Steubenville Wellsburg & Wedrton
Midland (Pa.) Elec. Lt. & Pow. Co. I By. Co. (W. Va.).
Steubenv.& Wellsb. Trac. Co. (Ohio) Welisb. El. Lt., Ht.& P. Co. (W. Va.)

Leases for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben-
ville & East Liverpool By. & Lt. Co. (Ohio) and controls the Ohio River
Passenger Ry. Co. through lease to Steubenv. Wellsb. & Weirton By, for 90
years. The leases of the Steubenville dr East Liverpool Ry. & Lt. Co. and
the Ohio River Pass. By. may be terminated on conditions expressed in
leases. The earnings of the leased companies, afterpaying all fixed charges,
are distributable on stock of Tel-State By. & Elec. Co., on an agreed basis,
prior to distribution on stocks of leased companies. The combined com-
panies own and operate electric railways. electric lighting and power plants
along the Ohio River in Ohio, Penna. and West Va., and the railway suspen-
sion bridge between East Liverpool and Chester, W. Va., and control,
through stock ownership, the railway. bridge between Steubenville and
Middle Ferry, W. Va. Territory served extends from Wellsburg W. Va.,
up the Ohio River to Rochester and Beaver, Pa., a distance of '60 miles.
At Rochester connects with electric railway serving that territory and at
Wellsburg with line running to Wheeling and other West Virginia points.
Franchises range from 25 years to perpetual.
In July 1911 Municipal & General Securities Co., Ltd., London, offered

a block of 1st M. and coll, trust bonds at 95%, with a bonus 0( 20% corn.
stock. V. 93, p. 165. Pref, stock was sold at $90 per $100 share.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 52,000.000    52,000.000  
Pref. $1,000,000 (5100) 8%- 575,800  
First and coil trust mtge. 524 1911 6 A-0 668,000 Apr 1 1950
500,000. gold, sinking fundlInt. at Bankers Tr. Co..N.Y.,Trus.,or Lond.

Underlying bonds (about)_ 1.500,000  
Stock.-Preferred stock dividends are cumulative from Jan. 1 1913.
Bonds.-Of the unissued 1st & coll, trust bonds, 5332.000 are for corporate

purposes and $1,500,000 for inlets., extensions. &c., under certain restric-
tions. Subject to call on or after April 1 1916 at 105 and int. on 60 days'
notice. Sinking fund of 1% per annum of bonds out, begins Dec. 1 1915.
Bonds are listed on London Stock Exchange. V. 94, p. 69.
ROAD.-Combined properties consist of about 115 miles of standard

gauge single track.
OFFICERS.-Pre,s., J. H. Pardee. New York; V.-P., Edward McDon-

nell, East Liverpool; Treas., R. B. Merchant, New York; Sec., T. W.
Moffatt, New York; Gen. Mgr.. W. R. W. Griffin.-V. 93, p. 165; V. 94,
P. 69: V. 96, p. 864.

(1) East Liverpool Traction & Light.
Lease.-Is leased to Tri-State B. & Elec. Co. for 999 years. V. 93. p.

163. As to operation by receiver, see above and V. 96, p. 864. Horatio
G. Lloyd is receiver.
ORGANIZATION.-Incorporated in Ohio on Sept. 30 1905 and is a

consolidation of the following companies (see V. 81, p. 1791):
Ceramic City Li ht Co. Glasgow RR.
Chester Light & ower Co. Island Run Coal Co,

East Liverpool By. People's Light & Power Co.

East Liverpool Bridge Co. United Power Co.

East Liverpool & Rock Spgs. St. Ry. Wellsville Electric Light Co.

Eastern 0o RR. The Rock Springs Park.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity,
52.550000:000000  

02..8,15p5001t:00t e00b00u June1sl' ho

Common, 32,500,000 4100)-

Trustee

Pref., 5% n.c. $500,000 4100

11 11992175

First mtge.. $5,000,000, gold 2.850.000 uni5 egeMTru-Nee

(Si ,000) 
East Liverpool RY mtge-- - 5%
Bonds.-Of the $3,000,000 first mortgage of 1905. 5150,000 are reserved

to retire like amount of East Liverpool By. bonds. Are subject to call on
any interest date at 105.

ROAD.-Owns and operates 35.85 miles of track in and between East
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At
Wellsville connects with the Steubenville & East Liverpool By. & Light Co.
and at East Liverpool with the Ohio River Pass. By. By traffic agree-
ments with these two companies operates a through line between Steuben-
ville, 0., and Beaver. Pa. 55 cars.

OFFICERS.-Pres. & Treas., Edward McDonnell, East Liverpool;
V.-P., C. A. Smith. Chester, W. Va.; Sec., Goo. H. Faulk; Gen. Mgr., W,
R. W. GrIffin.-V. 81, p. 1791: V.82. p.804; V. 90, p. 1490; V.93. p. 163

(2) Steubenville & East Liverpool Railway & Light Co.
Lease.-Is leased for 999 years to Tri-State By. & Elec. Co. V. 93. p.165.
As to operation by receiver, see above and V. 96, D. 864. Horatio G.

Lloyd is receiver.
ORGANIZATION.-Incorp. in Ohio April 1906 as successor to the Steu-

benville Tree. & Light Co., which in Jan. 1901 had taken over the Steuben-
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant
Heights line. Light franchises perpetual; street railway franchises expire
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 53,000,000 ($100) - -- - $3,000,000  
First mortgage. 3,00O,0Oo1 1907 5 J4 2,210,000 Jan 1 1927
(31,000) ,gold c Int. at Commercial Tr. Co., Phila., Trustee.

Steuben Trac & Lt 1st mtge, 5 g M-N 790,000 May 1 1926
51.000.000 (51,000), g_ _c* Int. at Metropolitan Tr. Co., N. Y., Trustee
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Bonds.-Of the new $3,000,000 bonds. $790,000 are reserved to retire
prior liens. Cannot be called. Steubenville Trac. & Light bonds are
guaranteed. principal and interest, by American Gas Co.
ROAD.-Owns and operates 41.04 miles of track in and between Steu-

benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14
open cars. Also electric-light and gas plants and pleasure park of 85 acres.
OFFICERS.-Pres. & Treas., Edw. McDonnell; Sec., Geo. H.. Paul

Gen. Mgr., W. R. W. Griffin.-V. 93, p. 165.
(3) Ohio River Passenger RY.
Lease.-Is leased to the Steubenville Wellsville & Weirton By. Co. for

90 years.
ORGANIZATION.-Incorporated in Pennsylvania.
STOCK AND BONDS- Date. Interest. Outstanding. Maturit

Stock, $1,000,000 ($50) - $1,000,000  
First mtge. $1,000,000, gold- 1907 5 J-J 1,000,000 Jan 1 19

R 
.Y.

ROAD.-Connects ochester and Beaver, Pa.. and East Liverpoot. 0
Length of line, 22.48 miles.
OFFICERS.-Pres. and Treas., Edw. McDonnell; Sec., A. Bacon;

Gen. Mgr., W. R. W. Griffin, all of East Liverpool.

EASTON, PA.
NORTHAMPTON TRACTION CO.
ORGANIZATION.-Incorp. in Penn. Oct. 3 1902 as a consolidation of

the Easton & Nazareth By. and Easton Tatamy & Bangor Street Ry.
Owns practically all the stock ($1.250,000) of the Northampton Easton &
Washington Trac. Co. (see that company below). Franchises perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50) ------- $500,000  
First mortgage $400,000 I 1903 5 g J-J 349.500 Jan 1 1933

gold c*tflInt. at Northampton Tr. Co.(Easton), Trus.
Ref & cons mtge  1912 5% 300,000 Jan 1 1942
Bonds -A sink, fund of 10% of net earns. Is now oper. on Northampton

Trac. 1st M. bonds, but bonds cannot be called.
EARNINGS.-Combined earnings of Northampton Trac. Co. and

Northampton-East. & Wash. Trac. for year end. Oct. 31 1914, gross.
186,725; net. $69,480.
ROAD.-The Northampton Trac. Co. operates 25 mlles of track from

Easton to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on
private right-of-way. Standard gauge; 65, 70 and 80-lb. steel rail.
OFFICERS.-Pres., David King; Treas., Wm, L. Doyle; Oen. Mgr.,

W. 0. Hay.-V. 92. p. 726; V. 94, p. 1384.
(1) Northampton-Easton & Washington Traction Co.
ORGANIZATION.-Incorp. in 1910 in New Jersey and Is controlled

by the Northampton Trac. Co. (see above).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,250,000 ($100)   -------- $1.250,000  
1st M $5,000.000 g ($100, 1910 5% 544.000 May 1950
$500. $1,000) ____s f c*tf Bankers Trust Co., New York, Trustee

Refund & consol mortgage 1912 5% 200,000 Jan. 1 1942
$1.000.000  Easton Trust Co.. Trustee.
Bonds.-Northamp.-East. & Wash. Trac. bonds are callable, in whole or

In part, on or after May 1 1915 until 1925 at 110; thereafter until 1935 at
1074; thereafter until maturity at 105 and int. Mtge. Is closed. Sink.
fund 1% annually of avge. amount of all bonds out from 1915 to 1925; 1 47o
to 1940 and 2% thereafter. Bonds are unconditionally guar.. P. & I..
by Northamp. Trac. Co. (V.92. p.726).
There are deposited to secure the Northamp.-East. kc Wash. 1st M. 58

the following bonds of the Northampton Traction Co.: $44,000 1st M.,
$100.000 2d M. (entire Issue) and $81.500 gen. M. (entire issue).
EARNINGS.-Included In Northampton Trac. Co.'s statement.
ROAD.-Operates 17 miles of track from Phillipsburg. N. J.. to Wash-

ington. N. J.

EAST ST. LOUIS, ILL.
THE EAST ST. LOUIS St SUBURBAN CO.-Trolley.-(See map on

page 47.)
REORGANIZATION, &C.-As per plan In "Chronicle" of Dec. 20

1913, p. 1822, this company was re-incorporated Jan. 7 1914 in Delaware.
In place of the $7.000,000 pref. and $7.000,000 cora, stock outstanding
of the old company, the new capitalization was made: 6% 5-year con-
vertible bonds. 32,000,000; 5% cum. pref. stock. $6.000,000: common
stock, $6,000,000. The $2.000.000 bonds (part of an issue of $3,000,000)
are convertible up to July 1 1918 into an equal amount of 6% cum. pref.
stock, $6,000,000. In Oct. 1914 authorized capital was reduced from
314,000.000 to 31,000.000. consisting of $60,000 pref. stock and 3940,000
corn stock. V. 99,p. 1366.
The old East St. L. & Suburban Co. in Apr. 1906 acquired the stock of Al-

ton Granite & St. L. Co. It owned all the stock except directors' shares and
all bonds of East St. L. Ry. Co.. the St. L. & East. St. L. El. By. Co.
and the East St. Louis & Suburban By. Co.; all the stock of the Alton
Granite & St. L. Tr. Co.. the Alton Gas & El. Co., the East St. L. Lt. & P.
Co.; also all the bonds of St. L. & Belleville El. By. Co. These companies
own and operate all electric railway lines in East St. Louis and Alton and
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O'Fal-
Ion. Lebanon. Brooklyn, Venice. Madison, Granite City and Alton, and the
only electric line across the Eads Bridge-the latter under a 50-year exclus-
ive contract from 1902 to operate cars over this bridge. Through arrange-
ment with Illinois Trac. Co. the interurban cars from Alton are run Into
their terminal in St. Louis. The East St. Louis Lt. & Pow. Co. does entire
electric lighting and power business in East St. Louts and has a contract
with the city for municipal lighting until 1920. Alton Gas & Elec. CO. does
entire electric light, power and gas business in Alton and has a contract for
municipal lighting. A large coal business Is also carried on.

Franchises in East St. Louis, Edwardss file, Collinsville, Caseyville,
O'Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the
exception of five miles in Belleville expiring in 1919. The Alton railway
electric-light and power franchises expire in 1948; the Alton gas franchise is
perpetual' Granite City and Madison franchises expire in 1925; Venice
franchise in 1920 Brooklyn franchise in 1921. The interurban Une to Al-
ton, outside of city limits is entirely on private right of way. County
franchises covering remaining suburban lines expire from 1919 to 1948.
Electric light and power franchise in East St. Louis expires 2008.
Of the stocks and bonds owned, the following have been deposited with

the St. Louis Union Trust Co. as collateral for the East St. Louis & Subur-
ban Co. collateral trust bonds.

 Stock  Bond.,
Issued. Pledged. Issued. Pledged.

East St. L. & Sub. By. Co-33,850.000 $3,824,300 $3,900,000 $3,834,000
East St. Louis By. Co  1.889,700 1,805,500 1.889.000 1,799,000
St. L. & E. St. L. El. Ry.Co. 500.000 499.500 500,000 500,000
St. L. & Belle-v. El. By. Co..- 750.000 750.000 750.000
East St. L. Lt. & Power Co_ 976,500 732.000 573,000

power.-Early in 1913 made contract with Mississippi River Power Co.
for supmy of hydro-electric power from Keokuk for street railway, light
and power purposes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $940,000 ($100).   $264,700  
First pref. 6% cum    See text
Preferred 360.000 ($100) 5%1 6.200 Feb. '15, 14
cum 

Convert bonds $3.000.000 1914 6 J-J 2,000,000 Jan 1 1919
($1.000. $500 & $100)c*ntf Penna. Co. for Ins. on L. & Gr. Ann.. Phila.,

trustee. Int. at office of company.
Collateral trust mortgage $8,- 1902 5 A-0 8.000,000 April 1 1932
000,000 gold ($1.01N)-e*tf Interest at St. Louis Union Tr. Co.. Trustee

or at E. W. Clark & Co.. Philadelphia.
Coll gold notes $4450,000 ($1.-1 1914 6 g Q-M15 450,000 Dec 15 1915
000) red at par on 30 days.c !Int. at St. Louis Union Trust Co., Trustee?

A 0 & St Louis Trac Co 111904 5 g F-A 2,483.000 .1 1944
consol 3,3,000,000 gold Int. at Illinois State Tr. Co. East St. Louts,

Aug

consol(31,000)  cs tt Trustee, or at National City Bank, N. Y.
Alton By & Illum first mtgei 1895 5 g A-0 250.000 Oct. 1 1915

32,50,000 g ($1,000)-e*ntf Int. at Bankers Tr. Co., N. Y, trustee.

Alton By Gas & Electric Co 1899 5 g A-0 250.000 Oct. 1 1939

mtge $500,000 ($1,000)

gold c*n tf

East St L Lt & Pow 1st M

g, guar P & I 
($1,000) c*tf

it. at 
No sinl

ltaOIe 
ing 

. . „ trustee
fund; bonds cannot be called.

1910 5g J-D 238,000 June 1 1940
Int. at Mercantile Tr. Co., St. Louts. Trustee
and at office of co. In East St. Louis.

Stock.-The 5% cum. pref. 
may be exchanged at any time for 507 of

6% cum. pref. and 50% 
own. stock. The ej,„ pref. takes precedence tioth

as to dividends and 
assets over the 5% pr . and the common stock. V.

97. p. 1822,• V. 98, p. 304, 
155.

Bonds.-Coll. trust bonds are 
redeemable on any int. day at 105 and

Int. on 4 weeks' notice. See V.76. P. 382. The convertible 59 are convert-

lbw any time before July 1 1918 into an equal amount of 6% cum. pref.
stock and in addition 33 1-3% in new common stock. The remaining 31,-
000,000 may be issued at any time. The collateral notes due Dec. 15 1915
are secured by pledge of 3600.000 East St. Louis Light & Power 1st mtge.
5% gold bonds. V. 99, p. 1832. Of the $500,000 Alton By., Gas & Elec
Co. bonds. $250,000 are reserved for prior liens. The remaining (8517,000)
Alt. Gran. & St. L. Tr. 1st consols are reserved for impts., extensions, &c.
They are also a lien on the property of the Alton Gas & Electric Co.,
which was owned by the Alton Granite & St. Louis Traction Co.. when the
mtge. was made. No sinking funds, but bonds are subject to call on any
hit. date at 110 and Int. upon 90 days' notice. East St. L. Lt. & Pow, bonds
are guar., p. & 1., by end., by East St.Louts & Sub. Co., callable at 105 and
int. on 30 days' notice. Auth. issue unlimited, but additional bonds are
issuable only for 80% of the cost of add'ns and Imola, and then only when
net earns. are at least 14 times int. charge on bonds out as well as those to
be issued. The $2,000,000 cony. bonds (part of an issue of $3.000,000
are convertible up to July 1 1918 into an equal amount of 6% corn. pref.)
stock and also 33 1-3%, common stock.

Dividends on Old Stock.-5% per annum was paid quarterly on pref. from
its issue May 1 1906 up to and including Feb. 1914; 1 3I % also paid May
1914; Aug., 14%; Nov. %. In 1915. Feb., 14 70.
EARNINGS of operating companies for 12 months ending June 30 1914.

gross, $2,732,541; net after taxes, 31.024,655; &c.. $619.123; pref.
city., $329,167; surplus. $76,365.
ROAD.-Operates 192.105 miles of single track (of which 38.35 oper. un-

der trackage agreement). Has 178 passenger cars, 830 coal cars, 4 express
cars, 30 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives.
OFFICERS.-Pres. C. M. Clark; V.-Ps., II. L. Clark, W. B. Kurtz

and E. W. Clark 3d; gee. & Asst. Treas., G. L. Estabrook; Treas., C. A.
Pearson Jr.; Asst. Sec., T. W. Gregory. Office of Suburban Co., Camden,
N. J., operating company at East St. Louis.-V. 92, p. 1032. 1242; V. 94.
p. 1311;N. 96. p. 417; V. 97. p. 238, 1822, 1898; V. 98.p. 73, 155. 304. 452;
V. 99, p. 1366, 1832.

ELMIRA, N. Y.
ELMIRA WATER, LIGHT & RAILROAD CO.-Controlled by the

United Gas & Elec. Co.-See United Gas & Elec. Corporation under N. Y.
ORGANIZATION.-Incorp. in New York May 26 1900 as a consolida-

tion of all the water, lighting, power and street railway properties in Elmira.

Owns entire capital stock of Elmira & Seneca Lake Trac. Co. (also all bonds

of this co.) Rorick's Glen Park Assn., and majority of stock of West Water

St. RR. The latter company operated under 999-year leases. In April

1913 it was stated that all franchises have at least 72 years to run, while
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock
of Montour Faits Electric Light Co.
On March 17 1914 the stockholders authorized an increase in stock,

which was subsequently approved by the Public Service Commission.
by the creation of 33,000.000 7% cum. first pref. stock and the issuance of

(1) $850,000 of the new first pref. stock: (2) $317,000 5% 2d pref. stock
(formerly pref. stock) and (3) $617.000 consolidated mtge. 59. The
$307.000 (ihemung County Gas 1st as and the 31.250,000 8% deb. notes
were then retired. V. 98. ri. 1392.
New Stock.-Stockholders subscribed to 3425.000 additional 1st pref.

stock, issued Oct. 1 1914.
Absorption of West Side RE.-In Sept. 1914 the up-State P. S. Commis-

sion auth. the West Side RR. to transfer all its property, franchises, &e.,
to the Elmira Water, Lt. & RR. Co. The latter owns all the capitalstock
of the West Side RR. ft% 99. P. 81.5)•
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

  $1.000.000 Jan. '15.2%Common 31.000.000 MOO)
lst pf, $3,000,000 (7% 

cum)- ___- 
5--

- 1,000,000 Jan. '15, lg
1st M. gold (51.000 and) 1900 5 g J-J 1.661.000 Jan. 1 1949
$500 (closed IA)  

2:Pr 
1,275,000 See text

2d pref 5% cum 51,000.000- '

estiIInt. at IL S. Mtg. & Tr. Co., N. Y., Trustee.Subject to call at 105 and interest.
1st con mortgage 35.000,0001 1906 5 g M-S 2,984.000 Sept 1 1956
($1,000)  scat! ;Interest at New York Trust Co.. Trustee.

Coll trust bonds (31.000)i 19 14 6A-0 284.000 Oct 1 1919
  Guaranty Trust Co., N. Y., Trustee.red at 101 and hit

Stock.-First pref. is red, a option of co. at 115 and div.
Bonds.-Of Elmira W.. Lt. & RR. 1st cons. M. of 1906. $1.661.000, are

reserved for prior liens and $355,000 pledged as collateral for the coll, trust
bonds of 1914.
In Sept. 1914 $284,000 (new issue) of coll. trust bonds were sold. They

are secured by 3355.000 consol. mtge. 5s, due 1956. and the proceeds of
this Issue and 385.000 of 7% 1st pref. stock (of the 5425.000 to be issued
Oct. 1 1914-see below) went to pay off the $355,000 West Side RR. 53
due Oct. 1 1914 (V. 99. p. 815)-

Dividends.-On 1st pref.. 1 Si% quarterly is being paid. On 2d pref.,
24% paid semi-ann. from Sept. 1907 to and incl. Jan. 1915. On july 1
1914 1 2-3% was paid, covering four months, and in Oct.1914 div. of 14%
was paid ,the rate being 5% quay. instead of semi-ann. (V. 99. p.608) On
common, 1st div.-1%-paid Oct. 1910. In 1911, 1912 and 1913, 4%.
In 1914, none. In 1915, Jan., 2%.
ROAD, &c.-Comprises 45 m. of single track in Elmira and connecting

the suburban towns of Elmira Heights, Southport and Horseheads, from
Horseheads to Watkins, via Millport and Montour Falls, to Seneca Lake.
95 cars. 75 and 90-lb. girder rails. Owns Roriek Glen Park.

Water Department.-Includes reservoir, cap. 5,000,000 gall., 2 storage
reservoirs, filter and pumping station, cap. 16,500.000 gall. About 94 miles
of water mains with 8,075 services and 566 fire hydrants.
Gas Department.-Supplies nat. and art. gas. Art. gas dept. consists of

coal gas plant with daily generating capacity of 150.000 cu. ft. and 200,000
cu. ft. holder capacity and 32 miles of mains.

Electric Dept.-Two 5,250 k.w. turbines and four 750 h.p. boilers. Old
power station has 4.250 k.w. capacity, with new 823 h.p. boiler and three
800 k. w. step-up transformers.
EARNINGS.-For cal. year 1913. gross. 31.015.052: net, after taxes.

$418,008; Interest. $250.000; balance. surplus. $168,008.
OFFICE RS.-Pres., Ray Tompkins; V.-Pr.. S. J. Dill; Sec. and Treas.,

C. A. Kolstad; Acting Gen. Mgr.. F. Fl. Hill; Asst. Sec.. Henry Morgan,

61 B'way. N. Y.-V. 87. p. 778; V. 92. p. 397: V.95. p. 176; V.96. p. 1156
:

V. 97, p. 802; V. 98, p. 1392. 1459. 1920; V. 99, p. 608, 815; V. 100, p. 54

EL PASO, TEXAS.
EL PASO ELECTRIC CO.-Incorporated in New 

Jersey and owns the

securities of the El Paso Elec. By. Co. and the El Paso & Juarez Trac. Co..

comprising practically all the electric lighting and the entire street railway

business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El
Paso expires in 1951; in Juarez in 1988. Lighting franchise in Ill Paso ex-
pires in 1952; in Juarez in 1915. In 1909 increased pref. from 3500.000 to
$1,000.000. V. 90. p. 109. 5500,000 corn, stock is owned by Pub. SOM.
Invest. Co.
On Jan. 15 1913 the directors voted to offer stockholders $250.000 com-

mon stock at par at close of business Feb. 1. V. 96. p. 202.

On March 9 1914 shareholders authorized an increase in the authorized

'P.148.32:
janM.a15tu,ri3

amount of common stock from $2.000.000Q-tom33.00$02.0,30703.10Vo.D986e.
STOCK AND BONDS- .Date. Interest. lOutstanding..000.o oo

Common, 33,000.000 ($100)- ----
Pref $1.000.000 6%

(SetilIn-t-.- -at Sta6tej-filjt. Trust Co., Boston. trustee.
Collet trust mtge $1.000.000 1902 5 g 1,000.000 Jan 1 1932°
B(Sala.r.01

CgoollIdateral trust bonds cannot be called and no sinking fund.
Dioidends.-First city., 3%, on pref. stock, was paid Jan. 12 1903: also 3%

on July 13 1903; 1904 to Jan. 1915, incl., 6% per ann. On corn., 1st div.,
2% Mar. 1910: Sept.. 2: in 1911. 5%; lin14911n2cr. 

MeMar..ased 

r3:7te, . 

and 2h% 

x3Jrw'7easin
191, man %. In June 1913 began to make quer. divs, and paid 2' ;

for 12 months ending Dec. 31

also Sept.,Dec..D 2%: in March 

91

paid;RJNunies, G2 s4_0%; fSeepamt.,b2idd%c:omDpecan.,ies2

1914, rose, 31.041.792; net, after taxes. $466,321; interest. $51,356; pref.
diva. 6%), $60.000; corn. divs. (9%). $205.225; surplus. $149,740.
RO D.-Operates 47.96 miles of track in and between El Paso. Tex.,

and Juarez. Mexico: 77 cars; standard gauge. Will build. It is reported.

froOmFEFIICPEasRoStfi-FPresabens., .N.315arsnihilaesll. M. Phinney; V.-P., Joseph Remick and
Guy L. Weymouth; Treas.. Henry B. Sawyer: Sec., Chester M. Clark:
Gen. Mgrs, Stone & Webster Mgt. Assn.-V. 94, p. 559: V. 95, 6161
V.96, p. 135. 202. 1556: V. 98. p. 610, 839.

ESCANABA, MICH.
ESCANABA TRACTION CO.
ORGANIZATION.-ReorganIzation In Aug. 1909 of Escanaba Electric

St. By. and Escanaba Power Co. Does electric light and power business In
Escanaba. Gladstone and Wells, Mich. Is allowed to carry freight.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000    $500,000  
1st & ref mtge $600,000 gold1 1909 5 J-J 365,000 See text
($1,000)  cs_cptfInt. at First Say. & Trost Co.. Milwaukee

Second mortgage  200,000  
Bonds.-Of 1st & ref. bonds, $225,000 are for additions and impts. at 80%

of cost, under restrictions. Bonds mature $10,000 annually from 1914 to
1933 incl., remainder in 1934. They are subject to call at 103 and int. on
any int. date. Michigan Trust Co.. Grand Rapids, trustee. V. 92. P. 1564.
EARNINGS.-For year ending Dec. 31 1913. gross. $122,642; net,

$59,835; int., $33.300; surplus, $26,535.
ROAD.-Owns and operates street railway in Escanaba and an Inter-

urban road to Gladstone, which was placed in operation in July 1910. Power
plant capacity, 1,300 h. p. A new dam on Escanaba River. providing
3.000 additional h. p., was completed in summer of 1912.
OFFICERS.-Pres.. J. K. Stack: V.-P.. J. C. Kirkpatrick; Sec. & Gen.

Mgr., P. L. Utley; Treas.. M. N. Smith. all of Escanaba.-V. 92. p. 1564.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.-Incorporated in California July 31 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000400 ($100) ----- $500,000  
1st mtge 81.000,000 (81.000)1 ____ 5 g A-0 188.000 Oct 1 1934

gold  c&r_nttfUnion Trust Co. of San Fran.. Trustee.
Bonds are not subj. to call. A sk. fd. of 2% of bonds out began Oct. 1910.
EARNINGS.-For cal. year 1914 gross, $90,626. In 1913, gross,

$87-480.
ROAD.-Comprises 13 miles of track in city of Eureka. 45-60-1b. 'I' rails.
OFFICERS.-Pres.. Wm. Butterworth; V.-P.. 0. P. Pomeroy; Sec. and

Treas., Horace R. Hudson; Mgr., J. W. Hale.

EVANSVILLE, IND.
EVANSVILLE RAILWAYS CO.
ORGANIZATION .-Incorporated in Indiana in August 1907 to control

the Evansville & Eastern Electric By.. the Evansville & Mt. Vernon Elec-
tric By. and the Evansville Terminal By. In April 1913 absorbed these
lines outright and acquired the capital stock of the Henderson Trac. Co.
and the Owensboro City RR. V. 96. p. 1488.
On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp.

in Indiana (nom. stock auth. and out.. $50,000-ad owned by Evansv.
Rya: pref.. $250.000 auth., $150,000 out.) to build a line from Evansville
to Henderson and ultimately to Owensboro. New company has leased
iiti miles of Illinois Central tracks between Evansville and Henderson and
has electrified same. Line was placed in operation from Evansville to
Henderson July 28 1912. V. 93. p. 730.
In April 1913 increased its auth. common stock from $1.000,000 to $2,-

000.000. V. 96. p. 1156.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000.000 ($100)- $1.164.000  
Prof.. $500,000, 6% cum - _- - _...„...„ J-J 354.900  
First and refunding mon-} 1915See teat. 1953

gage $5,000,000 tf Pittsburgh "Ir?fru.st Co., Pittsburgh, Trustee.
Notes tf 1913 8% See text. April 1 1918
Evans & E Bloc By 1st mortl 1906 5 g A-0 689.8411 Apr 1 1936
gage. 8750.000. gold OO Int. at American Trust & Say. Co., Evans-
and $1,000 (closed M)c*tf ville or Pittsburgh Trust Co.. Trustee.

M

Evans & Mt V Elec Ry 1st M1 1905 5 g A-0 350,000 Oct 1 1925
$350,000 gold ($1,000) esti [Int. at Amer. Tr. & Say. Co., Evansv., True.

Evansv Term Ry 1st mtge 1908 5 J-J

gu p & I by Evans Rys Co.. and Ills. Tr. & Say. Bank. Chicago.
$300.000 gold 41.000)- tf Int. at Am. Tr. & Say. Co., Evansv., Trus.

300.000 Jan 1 1939

Stock and Bonds.-Pref, stock can be called at any time at par. Of the
85.000,000 mtge. bonds of 1913. 81,331.500 are set aside to retire underly-
ing Issues, $2.868,500 for future requirements and$800,000 were immediately
available, and have been used as collateral for 1500.000 Evansville Rys.
5-year 6% notes. Of the 6% notes, auth., $273,000 had been cer-
tified up to Jan. 1 1915 by authority of the Indiana P. S. Commission.
They are secured by $800,000 1st & ref. bonds, and all the common stock of'
the Evansv. Rend. & Owensboro Ry., Owensb. City RR. and the Hender-
son Traction Co. Of The Evansville& Eastern Electric Ry. bonds, $51,000
are reserved for extensions & impts. at 85% of cost. Are subject to call,
in whole or in part, at 105 and interest on any interest day upon 90 days'
notice; $2,500 is payable annually to a sinking fund from 1910 to 1920;from 1921 to 1936 $5,000 per annum; $10,000 bonds were held in sinkingfund Jan. 1914. Sinking fund of $10,500 per annum began Oct. 1 1910 onEvansv. & Mt. Var. Elec. Ry., to be invested in ten bonds ann. at 105.Subject to call at any int. period at 110. Evansv. Term, bonds are red. at105 and int. on any int. day at 60 days' notice. Sink fund began 1912.EARNINGS.-For year ending July 31 1914, gross, (not incl. Fiend.Tree. and Owensboro City RR.). $263,462: expenses. $167,345; net,$96,117; in 1913. gross, $249,442: expenses, net, $160.597; net, $88,845.ROAD.-The Evansville & Eastern road consists of 31 miles of trackfrom Newburgh (from which point it enters Evansville over tracks of theEvansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branchto Richland. The Evansville & Mt. Vernon road consists of 20 miles oftrack from Evansville to Mt. Vernon. Evansv. Henderson & Owensborocomprises 1034 miles of track from Evansville to Henderson. Total lengthof lines. 71% miles. First two roads do an interchange car-load freightservice with steam roads.
OFFICERS.-Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec. & Treas.,

C. H. Battin: Gen. Mgr., W. A. Carson.-V. 90. p. 1362; V. 93. p. 730:V. 96, p. 1156. 1488: V. 97. p. 594. 802.
03 Henderson Traction.-Street railway.
Acquired by Evansville Rys. in April 1913. V. 96, p. 1488.
ORGANIZATION.-Incorporated in Kentucky Feb. 22 1907 as a suc-

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The
old railway had a 30-year franchise granted in Oct. 1886, and also controlled
the Henderson Ferry Co. which has since been sold. V. 84. p. 508.
STOCK AND BONDS-L. Date. Interest. Outstanding. Maturity.

Stock. $150,000 ($100)-   8149.800  
First mortgage, S150,0001 1907 5 g A-0 105,000 Apr.15 1927

irn.ds  
000. 8500, $100) gold tflInt. at Ohio 13kg. & Trust Co.. Henderson Tr
-$133.000 bonds issuedbut $28,000 held in treasury. Remaining

417.000*are reserved for extensions and Improvements. Subject to call on
April 15 1917 and 1922 at 105. No sinking fund.
EARNINGS.-For year ending July 31 1914. gross. $34.188; Menses.

823.767; net, $10,421.
ROA13.-Operates 6 miles of street railway. V. 90. p. 1383.
(2) Owensboro City Railroad.-Street railway.Acquired by Evansville Rya In April 1913. V. 96, p. 1488. An exten-sion down the Ohio River is contemplated. V. 90, 13. 1364.
ORGANIZATION.-Chartered in 1886. Franchise runs till 1936 andgives exclusive rights to operate street railway in said city.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $75,000 (par $50)- $75,000f.p  
1st mtge.. 5200.000, gold 1902 5 g 3-3 200,000 Jan. 1 1932($1.000), c&r. not red.. 

tf1 
Interest at Louisville Trust Co., Trustee.General mortgage.$200.000tf 1910 6 M-N 200.000 May 1 1933
Amer. Tr. & Say. Co.. Evansv., Ind., TrusteeEARNINGS.-For fiscal year end. July 31 1914, gross. $89.857; ex-penses, 848.658; net, $10.421.

ROAD.-owns 12 4 miles of street railway in Owensboro and suburbs;
56 and 70-lb. rail: 30 motor cars, double West., 68 G. E. 800: 7 trailers;
25 10-ton and 525-ten coal cars. Power house 800k. w. capacity. V.90.
p. 1364. .

EVANSVILLE SUBURBAN & NEWBURGH RV.
ORGANIZATION.-Incorporated in Indiana In Dec. 1888, with a per-petual charter. Pass. business hauled by electricity and freight by steam.

Does a car-lot freight and express business. Has private right-of-way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500.000 ($100) -   $307.400  
1st mortgage, $500.000, gold 1904 5 g J-J 490,000 July 1 1934i
($500 and $1,000)-__eytt Interest at Evansville Trust & Say. Co.,

Trustee. or Nat. Bank of Commerce, N.Y.
Bonds.-A sinking fund 

ofs 

2,500 per annum commenced July 1 1910.which will retire bonds at 105. All or any part of bonds redeemable
after 15 years at 105. 810,000 have been retired. V. 96. p. 1365.
. EARNINGS.-For yr. end. June 30 1914. gross, $125.044: net. 845.182.
ROAD.-Operates 25 miles of track from Evansville to Newburgh, with

a branch off the main line through Stevens Station and Chandler to Boon-
ville; has also 5 miles of side-track; total. 30 miles. 70-lb. T rails.

OFFICERS.-Pres.. F W. Cook; V.-P. & Treas., Lee Howell; Sec. &
Gen. Mgr., Gus Mulhausen.-V. 83. p. 271: V. 96. p. 1365.

FAIRMONT, W. VA.
MONONGAHELA VALLEY TRACTION CO.
ORGANIZATION.-Organized in W. Vs. on May 18 1912. Is a con-

solidation of Fairmont & Clarksburg Trac. Co.. Fairmont & Northern
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire
street railway business in Fairmont and Clarksburg (Incl. entire electric-
light and power business in Fairmont) and an Interurban road connecting
the two cities, with branches extending to various cities and towns Fran-
chises in Fairmont are perpetual. In other cities and towns extend for 50
years. the shortest expiring in 1952. Interurban are on private right of
way. Franchises over county roads and bridges in Marion and Harrison
counties are perpetual
On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont

& Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock
(76%) and $529,000 of total issue of $600.000 1st M. 5% bonds of said co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $5,000,000_   $5.000 .000 July'14 .1% %Pref. 5% (cum.). 52,500,000- F-A 2,059.000 Feb '15, 23t
First & ref M, $15,000,000, g 1912 5 J-13 2.500,000 June
($500 & 51,000) _ ..c*&r* tf Fidelity Tr. Co., Balt., Trus. Int. In N.Y.

Fairm & Clacksh 1st M. 82.-i 1903 5 g A-0 2,500,000 Oct 1 1938
500,000, g ($1.000)__entf Int. at Guaranty Trust Co., N.Y.. Trustee.Bonds.-Of the 1st (& ref.) bonds. $2,500,000 are reserved to retire priorliens and $10,000,000 are for add'ns and extens. under certain restrictions.Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94,

P. 1508. Fairmont & Clarksburg 1st mtge. bonds subject to call, beginningOct. 1913. at 105 and int. Listed on Philadelphia Stock Exchange.
Dividends.-5% is being paid on the pref. stock. Initial div. on com-mon-2%-paid .an. 1913; July 1913. 11'S %: Oct.. 134%. In 1914. Mar..1345'; July. %
EARNINGS.-For year ending Dec. 31 1914, gross. $968,389; net,$552.665; interest, taxes, &c., $308,642; surplus, $244,023.ROAD.-Operates street railways in Fairmont, W. Va., and in Clarks-burg. W. Va., and an interurban line of 25 miles connecting the two withvarious small branch lines; also lines from Fairmont to Fairview, 14 m.,Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total.track in operation, 108 miles. Other extensions are contemplated. Fair-mont & Mannington operates 16 miles. Standard gauge. 80-1b. T rail.
OFFICERS.-Pres., S. L. Watson, Fairmont; V.-P., 0. W. Watson.Baltimore, Md.; Sec. & Treas.. Walton Miller, Fairmont; Gen. Mgr.,Jaa0. Watson. Fairmont.-V. 94. p• 827. 912. 1384, 1508. 1627; V.95. p. 176;V. 96. p. 1840; V. 97, P. 1115; V. 98, p. 1993.

FARGO, NORTH DAKOTA.
FARGO & MOOREHEAD STREET RAILWAY CO.-A trolley road.Stock is all owned by Consumers' Power Co. of Minnesota.
ORGANIZATION.-Incorporated 1902 in North Dakota. In June 1912

new 25-year franchises were granted in Fargo, Moorehead and Dilworth.
Stock $300,000 ($100) issued. Bonds authorized and outstanding, 9200,000
($500) 20-year 5% 1st mtge. and $100.000 ($500) 65' 20-year 2d mtge.;
both issnes due 1925; Int. J.-J. and subject to call after 5 years at 105: prin-
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago,
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul. Minn., trus-
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban
to Dilworth, Minn., a total of 15 miles. Standard gauge. 70-lb. T rail.
EARNINGS.-For 12 mos. ending Nov. 30 1914. gross. 5120.618; net,

$45,731.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILWAY CO.-A trolley road.
Leases the Citizens' St. RR., L. & P. at a rental of $8,255 per annum.-
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $50,000  $50,000  
First mortgage, $50,000  1895 6 J-J 50.000 July 1915
EARNINGS.-For year ending June 30 1914, gross, $57,713; net, after

taxes, $17,106; int., rentals, &c., $16,090; surplus, $1.076.
ROAD .-Owns 431{ and leases 3 miles. Total. 734
OFFICERS.-Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H.

Southard; Treas., G. W. Patterson.

Current liabilities June 30 191
Bonds.-Of the new consol. mtge. 5150,000 are reserved to retire the1st mtge. at maturity.
Dividends.-For many years up to and including 1900-01, 8%; from thenon to 1913-14. 6% per annum.
ROAD.-Owns 40.85 miles of track. Road extends to Leominster,Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passengercars, 3 express cars and 5 snow plows.
EARNINGS.-For years ending June 30 1914 and 1913:

1914. 1913. 1914. 1913.Gross $328,041 $319,963 Dividends paid__ $27,000 $27,000Net  108,570 111,247 Balance, surplus,Int., taxes, &c  79,180 74.224 for year  2.390 10,023
OFFICERS.-Pres., Supt. and Purch. Agent, W. W. Sargent', V.-P.,H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallls, all orFitchburg.-V. 80, p. 1478* V. 85, p. 468, 722; V. 87. p. 812.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street By. through

exchange of stock, share for share. V. 80. p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned increase in stock from $450,000 to $700.000,new stock to be issued at 110. Company then petitioned Commission toallow stock to be issued at 100 (V. 85, p. 722) but In Sept. 1908 Commis-sion denied application. V. 87. p. 812.
STOCK, BONDS, &c.- Date. Interest, Outstanding. Maturity.Stock $700,000 ($100)-   $450,000 See text.Fitch & Leo 1st mtge (8500). 1897 5 A-0 150.000 April 1 1917$150,000  c Interest at First National Bank, Boston.Fitch & Leo con mtge. $350.- 1901 434 F-A 150.000 Feb 1 1921000(81,000)  Int. at Boston Safe Dep. & Tr. Co., Trustee.L S & A 1st mtge, $100.000 1905 5 g F-A 100,000 Feb 1 1921gold ($1,000) c* Int. at Boston Safe Dep. & Tr. Co., Trustee.

Guar. p. & I. by Fitch. & Leom. Street By.

FOND DU LAC, WIS.
EASTERN WISCONSIN RAILWAY & LIGHT.-Trolley.
ORGANIZATION.-Incorp. in Wisconsin on Sept. 23 1903 ass consoli-dation of the Fond du Lac St. Ry. & Lt. Co. and the Fond du Lac & OshkoshElec. Ry. Co. Comprises the entire street railway, electric-lighting andgas plants in Fond du L. Franchises expire in 1947 and 1951. Owns allthe stock and guar. bonds of the Wisconsin Elec. By. V. 88, p. 1252.
STOCK AND BONDS.- Date. Interest Outstanding. Maturity.Stock $500,000 ($100) -  * $500.0M In 1914.6%Fond du Lac St By & L mtge 1899 5 g J-J 187,000 July 1 1924$250,000 ($500) g_r&entf Int. at Nat. Each. Bank, Milwaukee.1st mortgage $1,500,000 gold1 1903 5 g A-0 1,196.000 Oct 1 1923
($1.000)  et( Int. at First Say. & Tr. Co., Milw., Trustee.Bonds.-$206.000 1st M. bonds are reserved for prior liens and $98,000are in treasury. Bonds are subject to call on any int. date at 103 and int.upon 6 mos. notice. The Fond du Lac St. By. & Lt. bonds cannot becalled. They are guaranteed p. & 1. by the Eastern Wis. By. & Lt. Co.
Dioidends.-4% per annum has been paid from 1907 to 1912 incl. In1913 and 1914, 6% •
ROAD.-Operates 27 miles of track in Fond du Lac and between Fonddu Lac and Oshkosh. 70-lb. T rails.
REPORT.-For years ending Nov. 30:

Gross Operating Net Taxes Fixed Balance,
Earnings. Expenses. Earnings. Accrued. Chys.(net) Surplus.

1913-14 8332,445 $190,910 $141,535 $18,637 $62.651 860.247
1912-13  319.965 190,189 129,776 15,918 58,653 55.205
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OFFICERS.-Pres., H. F.Whitcomb, Milwaukee; V.-P., J. F. Pritchard,

Manitowoc, Wis.; Sec. & Treas.. H. F. Whitcomb Jr.. Milwaukee; Gen.

Man.. J. P. Pulliam.-V. 87. p. 346; V. 88. p. 1252; V. 98. P. 999, 1130.

(1) Wisconsin Electric Ry.-A trolley road.

ORGANIZATION.-Incorporated Aug. 16 1908 in Wisconsin and
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908

as per plan in V. 85. p. 655. Latter company was a reorganization of
Citizens' Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns
stock and guarantees bonds of the Wisconsin Elec. By. V. 88. p. 1255.
Franchises expire Jan. 1 1932.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $350,000  5350,000  
lit mtge $1,500,000 gold1 1908 5 F-A 801,000 Aug. 1 1938
($500 and 31,000)--c*tf 'Int. at Wisconsin Trust Co., Milw., Trustee.

Bonds.-Bonds are subject to call at 105 on 6 weeks' notice.

REPORT.-For years ending Nov. 30:
June 30 Gross Operating Net Taxes Fixed Balance,
Year- Earnings. Expenses. Earnings. Accrued. Charges. Surplus.

1913-14 $196,965 $125,609 $71,355 $10,353 $40,535 $20,467
1912-13  204,172 130,590 73,582 7,734 39,035 26,813

ROAD.-Owns 46 miles of road-18.5 miles to Oshkosh, 26.5 miles of
interurban road running from Oshkosh to Neehah and to Omro and 1 mile
in Neenah.
OFFICERS.-Pres., H. F. Whitcomb; V.-P.. Clement 0. Smith; Sec. &

Treas.. H. F. Whitcomb Jr., all of Milwaukee.-V. 87. p. 348, 481: V. 88.
p. 1255; V.98. p. 1001.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.-See "Railroad and

Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.-Incorporated in Kansas in 1900, and is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street By.,
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
April 23 1922.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) _______ $350,000  
1st mortgage $250,000 gold 1903 5 g A-0 185,000 April 1 1922
(3500), sinking fund- -_ _c* Int. at Chicago Title & Trust Co., Trustee.

New mortgage, $350,000- - 6% 289,000  
($500)  Int. at Vandeventer Tr. Co., St. Louis, Mo.
Bonds.-Of the $250,000 1st M. auth., $50,000 are reserved for extensions

and $15,000 have been retired. The following amounts are payable annu-
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and
1911, 54.000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and
1915, $6,000 per annum; in 1916 and 1917, 87.000 per annum; and from
1918 to 1921 inclusive, $10,000 per annum.
EARNINGS.-For calendar year 1910, gross. 565.000; net, $33.000.

ROAD .-7 miles of track in Fort Scott. Gauge. 4 ft.; 45 to 80-1b. T rails.

OFFICERS.-Pres.. J. E. McKinney, St. Louis; .-P., R. E. L. Winter,
St. Louis; Sec.-Treas. & Gen. Man.. F. D. Martin. Ft. Scott.-V.77,p.1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.

Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949.900 corn.. 8798,700

pref. stock, $150,000 1st M. bonds and $300.000 deb. 6s of the comp
any.

ORGANIZATION.-Incorporated in Arkansas on April 13 1903 as a con-

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the T
. Smith

Trac., Lt. & Pow. Co. Owns all physical property, contracts, rig
hts and

franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire

electric-light, gas and street railway business of the city, and the e
lectric-

light and gas business of Van Buren; operates an interurban line 
between

Ft. Smith and Van Buren. Street railway and electric-light franchises

in Ft. Smith expire in 1955: gas in 1953. Gas and electric light franchises

in Van Buren expire in 1957.
City Council Dec. 16 1912 fixed the price of gas at 25c. per 1,000 cu

. ft.,

but company obtained a court injunction, and subsequently the 
ordinance

was rescinded.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 51.500,000 (5100)-   3950,000  

Prof $5,000.000 (3100) 7% cum._ .-- Q-J 15 1.410.000 See text

First mortgage $6,000,000 g 1911 5 g M-S 2,671000 Mar 1 1936
f ($500 and $1.000)---c*; Int. at Illinois Trust & Savings Bank, Chic.,

Trustee, or at agency of co. in N.Y. or Boa.
Debenture notes, $300,000- 1913 6 M-N 300.000 May 1 1918

Stock and Bonds.-Pref. stock is red, at any time after 3 years from issue
at 110 and accrued div. Remaining 1st M. bonds can only be issued for
75% of cost of additions, improvements and extensions under certain re-.
strictIons. See V. 92, p. 956. Subj. to call as a whole or In part on any
int, day at 105 and int. Cash sink. td. of 1% yearly 1914 and 1915, 114 %
yearly 1916 to 1918. 2% yearly 1919 to 1923 and such amounts thereafter
as by July 1 1935 will make total sk. fd. 40% ot bonds certified. V.92, p.
956. Bonds are listed on N. Y. Stock Exchange. V. 94, p.487

Dividends.-Pref. Is cum. from Jan. 1 1912. 1st dly. on pref.-131% 
paid April 15 1910: July, 1 ti %; Oct.. 1% and 1(% quar, since to and
Including April 1913; none since.
EARNINGS.-For year end. Nov. 30 1914, gross, 5498.814; net, after

taxes. 3175.771; Int.. $155,635; surplus, $20,136
ROAD.-Owns and operates 31 miles of track on 12 miles of streets in

Ft. Smith and suburbs. Standard guage. 60-1b. and 80-lb. T rail. 58 cars.
Owes a park of 110 acres. Also gas works for distributing natural and arti-
ficial gas, with 61 miles of mains, and electric power and lighting plant-
generating capacity, 4.866 horse-power and pole line ot about 119 miles.

OFFICERS.-Pres., A. S. Huey; V.-P., H. M. Byllesby: Sec., John
Brizzolara; Gen. Mgr., H. C. Hoagland; Treas. & Aud., N. I. Garrisqn;
Mgrs., H. M. Byllesby & Co., Inc.-V. 88, p. 505; V. 90, p. 236, 303,372;
914; V. 92.ta. 881, 956. 1032. 1178. 1636; V. 94, p. 487: V. 95. p. 47; V. 97.
p. 298. 1733.

FORT WAYNE, IND.
FT. WAYNE Ec NORTHERN INDIANA TRAC. CO.-A trolley road.

Controlled by same interests as the Ohio Electric By. and the Terre
Haute Indianapolis & Eastern.
ORGANIZATION.-Incorp. in Indianaon Feb. 13 1911 to take over the

Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594,

The Ft. Wayne & Wabash Valley Traction Co. had previously acquired
through consolidation or purchase the following companies:

Ft Wayne Bluffton & Marion
 Tr.Co. Lafayette Street By,

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co.

Ft Wayne & Southw. 
Trac. Co. Logans. Bosh. & Nor. Trac, Co.

Wabash-Logansport Traction Co.
Ft. Wayne Traction Co.
Lafayette & Logansport Trac. Co. Wabash River raction Co.

Furnishes electric light in Pt. Wayne, Roanoke and Delphi: municipal

franchises extend to 1935 and 1998. except i
n Ft. Wayne, which for more

of street railway are perpetual, the bal
ance being for outlying exten-

sions t° 1937. Lighting franchises in Ft. W. extends to 1935.than
ns and extending 

$1,000,000 corn.. $ 000,000 
pref. and $1,000,000 1st and ref. bonds of

the Ft. Wayne & 
Nor. Ind. Trac. were issued for 31.500,000 new cash.

Holders of Ft. Wayne & 
Wabash Valley corn, received only 44.44% In the

corn. stock of the Ft.
 Wayne & Nor. Ind. Trac.; holders of pref. received

$ for S. but had to 
pay $17 50 per share in cash.

STOCK AND 
BONDS-- Date. Interest. Outstanding. Maturity.

Common. $4.000.000 (5100)-
  54.000.000  

Pref % (cum) .S4 
.000.0(10(5100) --- Q-M 2.500.000 See teat

1st & ref mtge 
815,000.000- tf 1911 5% 3,000.000 Mar 1 1931

$,000 (511 1914 5 g M-S 1,164,000 Mar 2 1919
Coll notes 1,200
000) red at 100 & int 

on 30 Central Trust Co.. New York, Trustee.

days' notice-- 
________ co'

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Ft W & W Val Tr 1st cons Ml 1904 5 g M-S $6,966,000 Mar 1 1934

51,500.000 g (81,000) _c*tflInt. at Commercial Tr. Co.. Phila.. trustee.
Ft W & W Vail Tr car trusts-

Series "A ($1,000 each)_tf --__ 5 F-A $45,000 See text
Ft W & N Ind Tr--

Series "B ($1.000 each)_tf ____ 5 M-S 18,000 See text
Wabash Riv Tr Co 1st mtge 1901 5 g F-A 275,000 1931
8350,000(81.000) g _ _ *n tf Int. at N. aven Tr. Co., N. Haven, trustee.

Ft Wayne Tr mtge $1,500.- 1899 4 g A-0 29,000 Oct 1 1929
000 gold (81.000) c*tf Int. at Guard. Tr. Co., Cleveland, Trustee.

Lafayette Street By 1st mtge 1893 514 J-D 225.000 June 1 1923
(51.000 each) $225,000c* tf Int. at Real Estate Tr. Co.. Phila., Trustee.

Laf & Log Tr 1st M $1.000,- 1906 5 g J-D 849,000 June 1 1936
000g ($1,000) gu p & ic*tf Int. at Guar. Tr. & S. D. Co., Phila., Trustee

Ft W B & M 1st M $4400,000 1905 5 g J-J 400,000 July 1 1935
gold ($1,000) guar p & I., tf Int. at Guar. Tr. & S. D. Co.,Phila., trustee

Ft W Power Co mtge tf 1907 5 M-N 57.700 Nov 1 1937
Int. at Guar. Tr. & S. D. Co.,Phila., trustee.

Stock.-Both com, and pref. stocks are listed on Phila. Stock Exch.

V. 94, p. 826.
Bonds.-Of the lst & ref. mtge.. $8807,000 are reserved to retire under-

lying bonds and remainder for acquisitions. ext. and addns. Subj. to call

as a whole on any int. day on or after Mar. 1 1916 at 105 and int. In addition
to bonds noted above there are $3,500 lost bonds of the Loganspt By. out-
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not
subject to call bef ore maturity. They are listed on Phila. Stock Exch. The
With, Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int.
Lafayette & Logansport 1st M. is closed; no more bonds can be issued.

The Lafayette St. Ry. let M. 6s were extended for 10 years to June 1
1923 at 534% interest.
Car trusts are guar., p. & I., by end. by Ft. Wayne &

 Wabash Vail. Trac.

Co. The Penn. Co. for Ins. on Lives & Granting Annuities
 is trustee.

The notes of 1914 are secured by 31,941.000 1st & ref. 5% 
bonds of the

company which are included in the $3.000,000 outstanding reported above.

An additional $500.000 of notes may be issued, but only wit
h the approval

of the Commission and under the terms of the mortgage 
securing the

bonds pledged as collateral. V. 98, p. 1156.

Dividends.-On pref., 134 % quer.. from organization to Sept. 
1912. In

May 1913 a scrip dIv. of 3% was paid, covering divs. payable Dec
. 1912

and Mar. 1913. See statement in V. 96, p. 1422. None since.

ROAD.-Operates 209 m. main track connecting Ft. Wayne, 
Hunting-

ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; 
also local

lines in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track,

220 miles. At Logansport, Peru, Wabash and Bluffton connec
tion is

made for Indianapolis over tracks of Indiana Union Traction Co. In 
May

1906 began through service between Ft. Wayne and Indianapol
is over

tracks of Union Traction Co. of Ind. See V. 82, p. 1101. Rails, 60, 70,

72, 80 and 90-1b. Owns 2 power houses and 4 pleasure parks.
 Owns

180 pass. cars and 60 other cars. Controls entire electric light and power

business of Ft. Wayne.
REPORT.-For calendar years ending Dec. 31:

Calendar Gross Net (after Other Inter- Balance,

Year- Earnings. Taxes). Income. est. Surplus.

1913  51.814,643 $696.507 52.934 5527.182 5172.259

1912   1,708,875 648,493 4,223 509.790 142,926

OFFICERS.-Chairman of Board. J. Levering Jones; Pres.. James M..

Barrett, Ft. Wayne; V.-P. & Treas.. Henry C. Paul, Ft. Wayne; Sec.

H. E. Vordermark, Ft. Wayne: Asst. Sec., II. J. Alker, Phila.-V. 92.

y. 594. 794: V. 94. p. 826.982; V. 96, p. 1296, 1422; V. 98.p. 1071, 1156.

FORT WORTH, TEXAS.

NORTHERN TEXAS ELECTRIC CO.-A holding company.

Of the common stock, $500,000 is owned by Pub. Service Invest. Co.

ORGANIZATION.-Incorporated In Maine Nov. 16 1905 and owns the
entire stock and participating bonds of the Northern Texas Traction Co.,
which does all the electric-railway business in Fort Worth and operates an
interurban line between that city and Dallas, 35 miles. Also owns the
capital stock of the Arlington Light & Power Co. Enters Dallas over its
own tracks. See V. 89, p. 411.
The Fort Worth Southern Trac. Co. (a subsidiary) incorp. in Texas June

29 1911 to own and operate an interurban railway between Fort Worth and
Cleburne, changed its name in 1914 to the Tarrant County Traction Co.,
and at the same time increased its stock from $1,500,000 to 52.500,000
(outstanding $1,000,000-all owned by the Northern Texas Elec. Co.)
Operates a line between Fort Worth and Cleburne,Tex.. 32.5 miles, and It
Is proposed to extend the line from Cleburne to Denton. the rights of the
Fort Worth-Denton Interurban Co. haying been acquired. V. 99,p. 121.122.

Franchises of Northern Texas Trac. Co. in Ft. Worth expire in 1973: in
Dallas in 1920 and 1953; others between 1945 and 1950; has private right-
of-way outside of cities. Ft. Worth So. Trac. Co. in Ft. Worth and Cle-
burne expire in 1936; between these cities has private right-of-way, except
in towns, &c., in which cases Its rights expire in 1961. V.92, p. 1243. Road
was completed in Aug. 1912 and began operation in Sept. 191.2.
On Feb. 24 1913 shareholders voted to increase auth. pref. stock from

$44,500,000 to $5,000,000 and the corn, from 52,500,0001 to $5.000000
(V. 96, p. 488, 654), and holders of both classes of stock were given the right
to subscribe for $650.000 new common stock at par. V. 96, p. 790.

STOCK AND BONDS- Date. Interest. Outstanding. Last Div.
Common 85,000.000 ($100)-------M $3,150,000 Mar '15, 1F
Pref 6% n-c $5,000,000 ($100 M & S 4,000,000 Mar '15, 3
Coll trust M $10,000.000 gold 1910 5 g J-.T. 3,264,000 Jan 1 19 0

sink fund (see text)c*&r*tf Int. at Commonwealth Tr. Co., Bost., Trust.

No Tex Trac let M 52,500,0001 1903 5 g J-J 2.500,000 Jan 1 1933
(31.000) gold-no sinking Int. at Citizens' Say. & Tr. Co., Clev., True.

fund  c* tf or at Chase Nat. Bank. New York.

No Tex Trac participating M.. ____ - *2,024.000  

*All deposited as part collateral for the collateral tr
ust 5s of the North

Texas Electric Co.
Stock.-The pref. stock is redeemable at 110. V. 94, p. 

1449. Both

classes of stock are listed on the Boston Stock 
Exchange.

Bonds.-Of the coll, trust bonds, $2,500,000 a
re reserved to retire North-

ern Texas Traction first mortgage onds: $96,000 have been retired.

Coupon bonds are in denom. of $1,000; 
regis. bonds. 51,000. 55.000 and

810,1100. Callable as a whole or in part, for sink. fd. only, at 105 and int. on

anint. date. Sinking fund of 1% of bonds o
ut began Nov. 11911. Bonds

are secured by deposit of all the stock o
f the North. Texas Trac. Co. V. 90,

P • 373. 1239. The Northern 
Texas Traction Co. bonds are subject to call

as a whole on any interest day at 105 and 
interest.

DIVIDENDS.-First div. on pref. (1%) Paid March 1 1906 and 2%
Sept. 1 1906; 1907 to 1914 (Incl.), 6% 

per annum. In 1915. Mar., 370.
First div. on corn.. 2%, paid Sept. 1 1909; in 

1910. 514%; In 1911 and 1912,

6%; in 1913, March, 134%: June, 114%' i
n Sept. rate was increased to

% quer.; Dec., 1;i%; in 1914. March
, 134 %; June. 1 %; Sept., %;

Dec., %. In 1915, March 114%.
REPORT.-Of the combined companies for the 12 months ending

Dec. 311914, gross, $2,071,099; net, after ta
xes $919.861; interest.,3284,-

872; sink. funds, $32,632:_pref. diva 
(6%). 5240,000; common (7%)

$220,500; surplus. $141,858.
ROAD.-Subsid. cos. operate 150.24 miles of track, standard gauge; 187

passenger and 16 other cars.

OFFICERS.-Pres., Marshall M. Phinney; V.-Ps., Wilbur A. Carter

and Guy L. Weymouth,' Sec., Chester M. Clark; Treas., Henry B. Sawyer;

Gen. Mgrs., Stone & Webster Mgt. Assn.. Boston.-V
. 94, p. 1449: V. 95,

P. 680; V. 96. p. 488, 654. 
790; V. 97. p. 444; V. 98. p. 1157. V. 99. p. 121.

FREEPORT, ILL.
FREEPORT RAILWAY & LIGHT CO.

In Aug. 1912 control was acquired by Middle West Utilities Co., which
see in our "Railway & Industrial Section."

ORGANIZATION.-Incorp. in Illinois on Aug. 20 1910 as a consolidet
tion of the Freeport By. Light & Power Co. and the Freeport Ry.& Light
Co. (the holding company).

Franchises expire March 1 1923. Has traffic arrangement for 50 years
with the Rockford & Interurban By. Co., allowing cars of that company
to enter Freeport. Also has contract for city lighting.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $850,000    $701,300  
Prat $400,000 5% non-cum _ 150,000  
Freeport By Lt & P 1st mtgef 1903 5 g M-N 322,000 See text
$350,000g ($1,000) c* American Tr. & Say. Bk., Chicago. trustee.

Preen Ry & Lt mtge $2,000,- 1910 5 M-N 230,500 Nov 1 1935
000 g ($100. $500 & S1,000) Int. at Cont. & Comm. Tr. & S. B.. Ch..trus.
Bonds.-Int. on F. R., L. & P. bonds is payable at offices of Rudolph

Kleybolte Co., Inc., in N.Y., Chi. and Chic. Are sub. to call after May 1
1913 by lot at 105 & int. $28,000 have been retired. Maturity of bonds is
as follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000
annually from 1915 to 1921 incl., the remainder in 1922. A sk. Id. provides
for the payment of $2,000 per ann. for first 10 yrs. and 35,000 per ann. there-
after. Of the Free. By. & Lt. bonds, $350,000 are reserved for prior liens
and $70,500 (in addition to amount shown in table) are held in the treas-
ury. They are subject to call at 102% on 30 days' notice in 1915. Sinking
fund begins in 1915. V. 91, p. 716.
EARNINGS.-For cal. year 1914. gross. $181,957: net, $71,808.
ROAD.-Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge.

-V. 91, p. 716; V. 95, p. 480.

FRESNO, CAL.
FRESNO TRACTION CO.-A trolley road.
In 1910 Southern Pacific assumed control.
ORGANIZATION.-Incorp. in California in 1903 to build 196 in. of elec-

tric railway, including lines from Fresno to Wawona. 79 m.; Fresno to Selma.
Fresno to Trimmer's Springs and Fresno to Central and Washington Col-
onies.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000    $5,000,000  
Mortgage $5,000,000  1904 5% 750,000 July 1 1944
Fresno City By first mtgef 1902 6 g 3-3 128,000 Jan 1 1922
$150,000 gold ($1,000)__c*(Union Trust Co., San Francisco, Trustee.
Bonds.-Fresno City bonds have a sinking fund of $3,000 per annum for

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In-
terest payable in New York and San Francisco.
COMBINED EARNINGS.-Incl. Fresno City By. Year ending June

30 1913, gross, $214,221; oper. exp., int., taxes, &c., $227.952; def.. $13.731.
ROAD.-Including the old Fresno City By. (which the Fresno Traction

operates under lease), has 31 miles of track in and about Fresno. Standard
gauge, 75-lb. T rail.
OFFICERS-Pros.. W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen.

Mgr., F. W. Webster.-V. 76, p. 1192; V. 77, p. 1746; V. 78. p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.
ORGANIZATION.-Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an ice plant
and a coal yard.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) ---   $330,000  
New mortgage $300,000 goldc 1906 5 g M-N 298,000 Nov 1 1936
($1.000)  tt (Interest at Trust Co. of Amer., N. Y., Trust.
Bonds.-The unissued bonds are reserved for further additions at 90%

of cost. New bonds are subject to call on any interest date at 105.
ROAD.-Operates 11 miles of track, connecting the points named in the

title. Standard gauge. 40 and 70-1b. T rail. Early in 1910 began operating a
2-mile extension to plant of Southern Iron & Steel Co.
OFFICERS.-Pres., E.T. Schuler, Gadsden, Ala.; V.-P. & Treas.,

G. H. Schuler. Jacksonville, Fla.-V. 83. p. 817.

GAINESVILLE, GA.
GAINESVILLE RAILWAY & POWER CO.
ORGANIZATION.-Incorporated in Georgia in July 1909. Is successor

to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($100) -   $130,500  
Mortgage, $150.000, gold( 1909 6 g 3-3 130.500 Jan. 1 1930
($500)  esti JInt. at Cent. Illc.&Tr.Corp„Atianta,Ga.,Trus.
Bonds.-Remaining bonds are for extensions and betterments. Subjectto call after 1914 at 105.
EARNINGS.-For calendar year 1913, gross. $34,806. In 1912. gross,$35.304. In 1911, gross, $26.029.
ROAD.-Operates 6 miles between Gainesville and New Holland and toChattahoochee Park. Standard gauge, 70-lb. T rail.
OFFICERS.-Pres., W. A. Carlisle; V.-P..W. H. Slack: Sec.. OphellaMerck.-V. 89. p. 103.

GALVESTON, TEXAS.
GALVESTON-HOUSTON ELECTRIC CO.-A holding company.
ORGANIZATION.-Incorp. in Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co. and the Houston
Elec. Co., which companies do the entire electric railway and part of the
electric lighting and power business In Galveston and the entire electric
railway business in Houston. Also owns stock of Galv.-Hous. Elec. Ry..
an interurban road between Galveston and Houston, 44.5 miles, and guar-
antees its bonds, p..i. and s. f. Franchises expire in Galveston in 1950: in
Houston, 1935. The interurban is on private right-of-way. $500,000
coin, stock is owned by Public Service Investment Co.

Shareholders were offered at par on or before Feb. 25 1914 $1,000,000
new common. V. 98. p. 522. This Issue retired the convertible 6s which
fell due April 1 1914 and provided for future capital requirements. &c.•
V. 98. P. 386.
STOCK AND BONDS- Date. Interest. Outstanding. Last Dir.

Common, $5,000.000 ($100)------M-8 15 $3,988,000 Sept'14.
Pret $4.000,0006% cum ($100) - M-S 15 3.000.000 Sep t'14 • 3 0
Galv Electric 1st M $2,500,-{ 1905 5 g M-N 1,390.000 May 1 1940

00  gold ($1,0) cstf Int. at Old Colony Trust Co., Boston. Trus-
tee, or at company's agency in New York.

Galv-Hous El By 1st M $5.- 1909 5 g A-0 2,974,000 Oct. 1 1954
000,000 g guar c&rtf Int. at Old Colony Tr. Co., Bost., Trustee.TIous Elec Co 1st M $2,500,- 1900 5 g F-A 2,025,000 Aug. 1 1925
000 It (51.000) sk d_c*tf Int. at Internat. Trust Co.. Bost., Trustee.
Stock.-Pret. is callable at 120 and accum. div. Both pref. and corn.are listed on Boston Stock Exchange-Galveston Electric Co.-Of the bonds, $1,026,000 reserved for additionsand impts. at 80% of cost and $84,000 have been retired. A sinking fundof 1Si % of bonds certified began July 11906, if earned, and on July 1 1911became a fixed charge. Bonds are subject to call as a whole or in part forsinking fund on any int. date at 110 and int. 00 30 days' notice. See V. 81,

p. 975.
Galveston-Houston Electric Ry.-Of the remaining $2,250,000 bonds,$26,000 are held in trust for benefit of company and balance is reservedfor acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000and $5,000. Subject to call on any int. day in whole or in part„ for sinkingfund, at 105 and int. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there-after 1Si %. First five payments waivable. Bonds are guar., p., 1. ands. f., by Galv.-Hous. Elec, Co. See V.90, n• 697-Houston Electric Co.-Entire issue, but not any part, can be called at107Si and int. Sinking fund of 134 % of bonds outstanding payable on

Aug. 1 each year. See V. 74, p. 680. $475,000 of bonds not reportedoutstanding was held by this fund on Dec. 311914.DIVIDENDS.-On common, 1Si % semi-ann. since Sept. 1909 to and
incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In
Mar. 1913 increased to 2%, in Sept. to 3% and in Mar. 1914 to 3Si %;

EARNINGS.-Of the combined companies for 12 mos. ending Dec 31
1914. gross, $2,424,119; net. after taxes, $1,113,261; Interest $353,789;
sink. funds $87,336; pref. divs. (6%). $180.000; corn. dlvs. (7%). 3279,-
006; surplus. $213.130
ROAD.-Operates 1.59.69 miles at gle track.

OFFICERS.-Pres. Marshall M. Phinney; V.-P., G. L. Weymouth;
Sec., Chester M. Clark; Treas.. Henry B. Sawyer; Gen. Mgrs., Stone &
Webster Mgt. Assn.-V. 95, p. 679; V. 96, p. 419, 652; V. 97, P• 666.
802. 1024; V. 98, p. 155, 386, 522.

GARY, IND.
GARY & INTERURBAN RR.
ORGANIZATION.-Incorp. Jan. 28 1913 in Indiana as a consolidation

of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & North-
ern By. and the Goshen South Bend & Chicago RR. V. 96, 13. 1422.
Prior to consolidation the last-named had owned all the stock of the Gary
Connecting Rys., 51% of the stock of the Valparaiso & Northern By. and
about 40% of the Gary & Interurban Railway's stock, the four companies
having been operated under joint contract.
Merger Decision.-On Nov. 10 1914 Judge Tuthill in the Superior Court at

Valparaiso, Ind., denied the application of minority stockholders to set
aside the merger. V.99, p. 1451.

Assessment.-An assessment of 10% on the outstanding capital stock
of the Gary & Interurban RR. was called in 1914, payable within 60 days.
to pay floating debt, &c. Under the laws of Indiana, in which State the
company operates, stockholders can be assessed without foreclosure, and
failure to pay the assessment within the prescribed time subjects share-
holders to forfeiture of their stock. V. 99, p. 674.
Fare Reduction.-On Aug. 18 1914 the City Council of Gary caused to

be published a notice that the company must sell 8 tickets for 25 cents.
Authority for this order is based on the franchise granted to President
Gavit in 1907, who, it was claimed, offered a 3-cent fare for 5 years, after
the line was placed in operation. V. 99, p. 608.

Franchises of old Gary & Interurban Ry, expire as follows* In Gary, 1957.
Tolleston. 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,000,000 ($100)_   53.707,800  
Pref 6% non-c $1,000,000 4100) _   1,000.000  
Gary &Interurban Ry-

Refunding and first mortgage 1910 5 J-J 1,153,000 July 1 1930
$10,000,000 gold ($500 and Int. in N. Y. or Chic.. or through Lawrence
$1,000)  Barnum & Co.,W. Tr.& Sav. Bk.. Ch.,Tr.a

Cony notes $350,000 gold 1912 6 it M-S 350,000 Sept 1 1915
($500 and $1,000) c* Baltimore Trust Company, Trustee.
Gary Connecting

First mtge mtge $400,000 gold; 1911 5 g 400,000 June 1 1921
($500 and $1,000) guar_ _c* (Western Tr. & Say. Bank, Chic., Trustee. a
Valparaiso & Northern Ry.-

First mtge $250,000 ($100) gf ---- 5 g A-0 250,000 April 1 1930
callable at 105 c) Int. at Met. Tr. & Say. Bk., Chic., Tr.a
Goshen South Bend ee Chicago RR.-

Coupon notes $100,000 ($5001 1913 6% 100,000 Nov 1 1915and $1,000) (closed) gu Oa(
a William T. Abbott, associate trustee. V. 99, p. 608.
Stock.-Authority has been given to increase stock to 37,500,000 as re-quired. Prof. stock Is to share in dividends on same basis with common

after latter has received 4%.
Gary & Interurban Ry.-ftemalning bonds may be Issued for 905' of cost

of extensions, improvements, &c., under certain restrictions. Subj. to call
at 105 and int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and
2% thereafter. V. 91, p. 1385. Convertible notes are secured by deposit
of $500,000 (entire issue) East Chicago By. 1st M. 5s, due 1928. and all of
its $500,000 stock. Cony. into said bonds at 90 and int. on Sept. 1 1915
upon 60 days' written notice. The E. Chic, bonds are guar. p. & I. by the
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. By.
acquire the E. Chic. By. upon the maturity of the notes, when an equal
amount of Gary & Inter. By. ref. 5s, due 1930 will be reserved for the re-
demption of the E. Chic. Ry. 1st M. 5s due 1928. V. 95, p. 890. Notes
are listed on Baltimore Stock Exchange. The Goshen South Bend & Chi-
cago notes are red. at 102 and int. on 60 days' notice. Guar. p. & I. by the
Gary & Interurban RR.

' 
the Valparaiso Northern By. and Gary & Inter-

urban Ry. V. 98, p. 610.
Interest due Sent. 1 1914 on the 3-year convertible 6% notes of the

Gary & Interurban Ry, was paid Nov. 29, 1914. V 99. 13. 674; V.100.
p. 305.

Gary Connecting Rys.-First mtge. bonds are subject to call at 105 and int
Int. at Lawrence Barnum & Co., New York. The bonds are uncondition-
ally guaranteed by the Gary & Interurban RR.
EARNINGS.-Of Gary & Interurban RR. for 17 mos. from Feb. 1913

to June 1914 (both incl.). gross, $467.204; net, $98,731; interest and taxes.
$185,761; deficit, $87,030.
ROAD .-Operates local lines in Gary and extension through Tolleston

to Hammond and East Chicago (connecting at Hammond with lines running
to centre of Chicago). 22 miles; an extension to Indiana Harbor, 13 miles;
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester-
ton and Porter. through Goodrum to Valparaiso, 12 miles; total miles Of
track, 85. Standard gauge; 60 and 85-1b. T rail.
OFFICE RS .-Pres.. P.N. Gavit, Whiting. Ind.; V.-P., A. C. Miller Chi-

cago; Sec.. C. W. Chase. Chicago; Treas., L. E. Woodward. Valparaiso.-
-V.96, p. 359, 1422; V. 97, p. 950, 1426; V.98. p. 610; V. 99, p. 608. 1451:V. 100. p. 305.

GENEVA, N. Y.
GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC.
ORGANIZATION.-Incorp. May 28 1913 as successor of the Geneva &Auburn By. sold at foreclosure March 14 1913. Public Serv. Commissionauthorized the sale of $524.000 bonds at not less than 85. V. 97. p. 298.
STOOK AND BONDS- Date. Interest. Outstanding. MaturityStock. $200.000.   $157.100  

Benda. 5524.000.  1913 5% 494.000 July 1 1943
ROAD.-Extends from Geneva to Cayuga Lake Park through Waterlooand Seneca Falls. Length of main tracks 15.969 miles; sidings. .821 miles;miscellaneous, .36 miles; total, 17.15 miles. Rails. 60,70, 80 and 90-1b. T;track standard gauge.
OFFICERS.-Pres.. R. R. Quay. Pittsburgh. Pa.; V.-P. tic Gen. Mgr..W. B. Atwood. Seneca Falls. N. Y.; Sec., L. G. Hoskins, Geneva. N.Treas., H. H. Harvey, Wilkes-Barre, Pa.; Asst. Treas., W. A. Shirley.Waterloo, N. Y.-V. 96, P. 1629; V. 97, p. 298.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.-Incorporated in June 1909. Is successor to Con-neaut & Erie Traction Co., sold at foreclosure. Owns all the stock andbonds and leases the Conneaut & Erie Traction C. of Ohio. which owns1.99 miles of track. Franchises are for 999 years.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.Stock, $300.000.. 

First mtge. $800,000, gold 1909 5 .1-3 
$300.000  
500,000 July 1 1929($250 and $500) c Int. at Fidelity Trust Co., Phila.. trustee.Income bonds $500.000 ($2501 1909 5 July 500.000 July 1 1929and $500)  Int. at Fidelity Trust Co., Phlla., trustee.Bonds.-Remaining first mortgage bonds are reserved for extensions,betterments, &c. They are subject to call at 105 and hit. on 3 months'notice. Int. on income bonds is only payable if earned, and Is non-cum.They are subject to call at par. Bonds-have no sinking fund. No interesthas been paid on incomes.

EARNINGS.-For 12 mos. ending June 30 1914, gross, $120.811: net.$47,655; other income. $464; int., taxes and rentals, (including 516,248 fordepreciation and replacements), &c., 554,819; deficit. $6,699.
ROAD.-Owns 31.29 miles of track. Operates between Conneaut andErie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars.
OFFICERS.-Pres., C. E. Willock, Pittsburgh; V.-P., J. S. Rag:

Erie, Pa.; Treas., J. R. McDonald, Erie. Pa.; Sec., J. M. Smith, GPa.; Mgr., R. W. Palmer. Girard. Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside
Ry. Co. V. 80, p. 1729.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. $400.000 ($50)- $400.000  
First consol mtge. $1.450.000 1905 5 g A-0 640,000 April 1 1935

gold ($500 and $1.000)__c* Int. at Fidelity Trust Co., Phila., Trustee.
Bonds.-Of the remaining first consol. bonds, 2760,000 are reserved to

retire the underlying liens in statement below and 250.000 are in treasury.
Are subject to call at par and interest.
EARNINGS.-For year ending June 30 1912, gross, $188.471; net, after

taxes. $713.622: int.. &c.. 251.183: other deduc'ns. $1.917; Burp.. $25,522.
OFFICERS.-Pres.. Powell Evans, Phila.; Sec. & Treas., J. A.McKee;

Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Pa.; (Pen. Mgr.. W. S.
Leib, Pottsville.-V. 80. P. 1729; V. 82. p. 1157; V. 87. p. 286.
(1) Schuylkill Traction Co.-A trolley road.
ORGANIZATION.-Chartered Sept. 26 1892. In perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 1 1893. On
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville
& Ashland Street By. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec. By. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry.. which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5.000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
Pottsville Street By. for 999 years (incorporated Aug. 1 1900), and from
Pottsville to Shenandoah. 13 miles, and bought all its capital stock. The
Lakeside Shenandoah & Pottsville stock is pledged under consol. mtge.
STOCK Ss BONDS-Miles. Date. Interest. Outstanding. Maturity.

1st M. $500,000. g.$500 2234 1893 5 g A-0 2500.000 April 1 1943
& $1,000. sf. $iO.00041nt. Is paid at Equitable Tr. Co.. Trustee, Phila.
y'ly after Apr. '98..c* IBonds may be purchased for sinking fund at 105.

1st M. Lakeside By, g. 534 1893 4 g M-N 150.000 Nov 1 1923
$150.000, guard by Interest at Equitable Trust Co.. Philadelphia,
Schuylkill Traction_ _

New consol mtge. Beet--1901 434 g J-J 105.000 July 1 1951
text (21,000), g__..c*fInterest at Fidelity Trust Co.. Phila., Trustee.

Power-house mortgage 5.000  
Bonds.-Auth. amount of consol. mtge. was 22.000.000. but mtge. has

been closed with $105,000 out. Of the outstanding bonds $36.000 are held
In the treasury. Subject to call at 105 and interest. Sinking fund of 1%
of bonds out became operative Aug. 1 1907.
ROAD.-SchuylkM 'Fraction Division, 2234 miles of track, beginning at

Locustdale. thence through Ashland. Holmesville to Girardville. forming
there a Y, one branch running through Lost Creek to Shenandoah and the
other branch to Malzeville. Gilberton and Mahanoy City. Lakeside Divi-
sion, 534 miles. Total, 28 miles. 60 and 70-1b. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars, 4 work
cars and 2 snow sweepers. Extensive improvements have been made.-
V. 80. p. 1729.

GLOVERSVILLE, N. Y.
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.-Steam and

electric road.-See statement in "Railway and Industrial" Section.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER. RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Maine Feb. 19 1910 to carry out

the plan outlined In V. 90. P. 108. 447, for amalgamating certain gas.
electric light, power and street railway enterprises in Michigan.

Controls through stock ownership the
Consumers Power Co. Saginaw-Bay City Railway Co.
Grand Rapids By. Cadillac Water & Light Co.
Michigan Light Co. Grand Rapids Holland & Chic. By.
Michigan Railway Co. Springfield (0.) Lt.. Ht. & Pow. Co.
Michigan Railways Co. Union Railway. Gas & Electric Co.
On June 30 1914 constituent companies had outstanding in hands of

the public $61,815,500 bonds and $11.552,000 preferred stock.
On May 15 1913 the company acquired (through exchange of new stock

on basis shown in V. 96. p. 1296 the outstanding capital stock of the Union
By., Gas & Elec. Co. and the pringfield (0.) Light Co. (V. 96. p. 1298)
and the Michigan Railways Co. and for realizing 27,125.000 cash through
sale of $7.500.000 5-year 6% cony, bonds at 95. See plan in detail in V. 96.
V. 1296.

Capitalisation after Issue of Aforesaid Securities.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common ($100)     *$15.500.000 Feb. '15.1%
Preferred (6% cum) ($100)- SQ-F 16.000,000 See text.
Cony bds, $10.000.000 ($100.1 1913 6 M-N 10,000,000 May 1 1918
$500 and $1.000)_..c5.._ Mint. payable in New York and Philadelphia

* Under the plan, $2,500,000 additional common stock is to be issued
May 1 1915 and $3,000,000 May 1 1916.

Preferred stock is redeemable at 105 and accrued dividends.
Bonds.-The proceeds of the cony, bonds were used (1) to retire the

$2.000.000 notes maturing June 10 1913; (2) for the acquisition of $2.100,-
000 pref. stock and approximately 21.500,000 notes of Michigan Rys. Co.:
remainder was available for company's purposes. Bonds are cony. (in
amounts of $1.000 or multiples thereof) on or after May 1 1916 into an equal
amount of preferred stock at par, and upon conversion bondholders will also
receive common stock equal to 30% of bonds so converted. V. 96. p. 1296.
1556. Bankers Trust Co., New York. is trustee.
Dividends.-Quar. divs. of 134% on pref. have been paid since organiza-

tion. First div. on com.-1%-paid May 1 1913: Aug. 1913. 1%&; Nov..
1%. In 1914, Feb.. 1%; May, 1%; Aug., 1%; Nov.. 1%. In 1915,
Feb., 1% .
REPORT.-For the 12 months ending June 30 1914 will be found in

V. 99, p. 533.
Condensed Earnings Statement for Years ending June 30.

(Incl. earnings from May 1 1913 only on stocks acquired that date.]
1913-14. 1912-13. 1911-12. 1910-11.

Earns, on stocks owned
in sub companies_ _ _ _

Miscellaneous earnings_

Gross earnings 
Expenses and taxes_ _ _ _
Interest paid 
Divs. on pref. stocks 
Divs. on corn. stocks (4%)620.000(2%)276.000

Balance for replace-
ments, deprec., &c.

$2.463,861
517,823

$1,500,209
155,306

61.098,931
82,238

51.015,539
45,759

$2,981,684 21.655.515
$114.508 $90,186
659.842 129.094
960,000 *460,000

$1,181,169
$64,865
14,198

360,191

$1,061,298
$33,225

359,830

$627,334 $701,234 $741,914 $668,243

* The pref. dividend charge in 1912-13 ($460,000) includes $100,000 to
cover dividend requirements for May and June 1913 on the 210,000,000 of
additional pref. stock issued as of May 1 1913.
Combined earnings for the 12 mos. end. June 30 1914, gross, 214,571,468:

net, after taxes, $6,226.023; interest, &c. $4,018,689; surplus, $2,207,334.
PROPERTY, &c.-Through its constituent companies owns and oper-

ates electric railways serving 67 cities and towns with 917.08 miles of single
track; electric power and light companies serving 80 cities and towns with
sales during theyear ended June 30 1914 of 201,411.612k. w. h.; 17 hydro-
electric plants with an installed capacity of 69,930 h. p.; 19 steam electric-
plants with an installed capacity of 98,800 h. p.; high-tension transmission
Tines aggregating 887.43 miles in length; gas companies serving 11 cities
with sales during the year ending June 30 1914 of 2,027,105,200 cubic feet.
OFFICERS.-Pres., Anton G. Hodenpyl; V.-P. C. M. Clark; V.-P.,

Geo. E. Hardy; Sec. & Treas.. Jacob HeArma; Asse. Sec. & Asst. Treas..
C. A. Pearson Jr.-V. 90, p. 108, 447, 626, 916, 976; V. 91. p. 38. 214;
V. 92. p. 260. 794: V. 93. ro. 1786: V. 94. p. 767; V. 96.10 135, 1296, 1422,
1556; V. 97, p. 236. 1426; V. 98. p. 460, 610, 689, 1993; V. 99, p. ass,
969, 1130, 1366, 1597.

(1) Michigan Railway.
ORGANIZATION.-Incorp. July 22 1909 as the Michigan & Chicago

R and on Max. 21 1914 changed its name to Michigan Railway and ae-

qIi.red the Saginaw & Flint By. 
and a new 10-mile line from Saginaw to

Bay City. A new 
high-speed interurban line extending from Grand Rapids

to Kalamazoo, with a 
branch from Plainwell to Otsego, was completed in

Dec. 1914. V. 99, p. 1451. 
Accommodation service between Rapids

and Kalamazoo was begun 
on Jan. 1 1915 

and 
service s to be in-

augurated on or before April 1. 
Between those dates, also, it is expected,

an accommodation service 
will be begun between Grand Rapids and Battle

Creek. V. 99. P• 1598.

Franchises.-The company owns in fee the right of way on line from Grand
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises
on the balance of the Saginaw-Flint line are regarded as perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock $6,000,000  *53,000,000  
1st mtge $15,000.000 goldl 1914 5% See text June 1 1944
($1,000, $500, &c)  Mich. Tr. Co. and Frank A. Gorham, trust.

1st lien gold notes $7,000,000 1914 5g J-D 5,000,000 June 1 1919
(21,000. $500 & $100) guar Bankers Tr. Co., N. Y., and Detroit Tr.
prin & bat c* Co., Detroit, Trustees.
* All owned by Commonwealth Power By. & Lt. Co. and deposited as

security for the 5-year gold notes (V. 98,p. 1993).
Bonds.-Of the $15,000,000 auth. bonds, $6,250,000 is deposited as

part colateral for the notes.
Note.-Of the $7,000,000 auth. notes, $5.000,000 are outstanding and

the remaining $2,000,000 may be issued only to extent of 80% of cash
expenditures for extensions, impts., &c., under certain restrictions (V. 98,
p. 1993). Guar. prin. & int. =conditionally by Commonw. Pow. By. &

Co. by endorsement. Int, payable in N. Y. or in London at $4 8665
per E. Red. on int. dates at 103 and int. in 1916; 102 and int. in 1917,
and 101 and int. in 1918. 58,915.700 par value of stock of several com-
panies controlled by the Corn. P. Ry. & L. Co. is deposited as collateral se-
curity, and also the entire corn. stock of Mich. Rye. (of Maine), which
controls the Mich. Un. Ry.Co. by 999-yr. lease, is pledged for guaranty and
can be released only upon condition that the title to the lease be vested in
the Michigan By. 0.
ROAD.-Owns and operates an interurban electric railway 34.52 miles

long, extending from Flint to Saginaw, with branch to Frankenmuth; an
interurban railway from Saginaw to Bay City, 10.83 miles, in operation
since May 1 1914: a railroad from Allegan to Battle Creek, 42.42 miles.
formerly operated by steam but since equipped for electric operation;
a new high-speed interurban line 52.98 miles, extending from Grand Rapids
to Kalamazoo, with branch from Piainwell to Otsego, 3.85 miles. on.C 
struction on this line completed in Dec. 1914. A line from Owosso to Sag!
naw (37 miles) is proposed. Also owns a hydro-electric plant of 1,000 h. p"
on the Manistee River.
OFFICERS.-Pres., H. H. Crowell; V.-P., B. C. Cobb, W. A. Foote,

Frank Silliman Jr. and Geo. W. Mecham; Sec., G. B. Dobbin; Treas., J.W.
Glendening. Office, Kalamazoo, Mich.-V. 98, p. 1993; V. 99, p. 407,
1451, 1598.
(2) Michigan Railways Co.
Incorp. in Maine in Dec. 1911 (V. 94,D. 68). Under plan dated April 26

1913 corn, stock was exchanged for $2,000.000 In cents. of the Common-
wealth Power. By. & Light Co.. calling for delivery of com, stock on May 1
1915. Commonwealth Co. also acquired $2.100.000 pref. stock.-V. 96.
P. 1298. 1423.

a. Michigan United Traction Co.
All the stock is owned by the Mich Rys. Co.
ORGANIZATION.-Incorp. in Dec. 1911. Stock $100.000. Lease,

the Mich. United Rye. for 999 years. On March 18 1912 the Mich. By.
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take
care of its repair and construction work. V. 94. p. 1317.
EARNINGS.-For year end. June 30 1914, gross, 51,819,726.

OFFICERS.-Pres.. B. C. Cobb. New York; V.-Ps., Frank Ullman Jr.
Phila., and John F. Collins, Jackson; Treas. J. W. Glendentng. Jackson.
Sec.. G. B. Dobbin. Jackson; Asst. Sec. &Aest. Treas., S. E. Wolf. N. Y.
-V. 94. p. 631. 698, 1317.

(a) Michigan United Rys.-A third-rail and trolley system.
ORGANIZATION.-Incorporated in Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co.. the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing &
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan Un. Rys.
In 1908 purchased Jackson Consolidated Traction Co. V. 84. p. 1183.

and V. 87. p. 285. Latter company's franchises in Jackson expire in 1960.
The City of Jackson has the eght to purchase the Jackson Consolidated
Traction at an appraised value in 1930 and each 5 years thereafter.
In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry.. which

operates a steam line between Kalamazoo and South Haven, about 54 miles,
and (during the summer only) from South Haven to Paw Paw Lake, 17 m..
and will equip it for electric operation.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, 26.000.000 ($100)-- - - $6.000.000  
Prof $1,000,000 ($100) 6% C11- 1.000,000 See text
1st & ref mtge $12,500,000 1906 5 g M-N 7.208,000 May 1 1936
gold (51.000. $500, $250,1 Int. at Columbia Tr. Co.. N. Y., trustee.
$100 and $50) - - -..c&r.tf orNat.ProyinclalBk.ofBng. London.

Mich Trac 1st mtge  1901 5 g,/-J 547,00 an 1 1921
$700,000 ($1.000) g c*...nti Interest at w York Trust Co.. Trustee.

Michigan Trac Ext 1st mtge 1903 5 g J-D 334,000 Dec 1 1923
$500,000 ($1,000) g-..c..tt Int. at Colupabia Tr. Co., N. Y., Trustee.

Jackson & Battle Creek first 1903 5 g J-J 1.200,000 Jan 1 1923
mortgage, $1.200.000 ($1.- Interest at Citizens' Savings & Trust Co.,
000) gold c*..tf Cleve., Trustee, or First Nat. Bk., N. Y.

Jackson Consol Trac 1st mtge 1904 5 g M-N 790.000 May 1 1934
21.000.000 gold ($100.$500 Interest at Guardian Trust Co.. New York.
d 31.000).c* tf Trustee.

Bonds.-Of the $12,500.00 1st & ref. bonds. $3.190.000 are reserved
for prior liens, 22,102,000 reserved for additions, betterments and im-
provements. Are subject to call after May 1 1916 at 110. V. 82. p.
1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in
London. V. 90. la, 914. They are guar. p. & I. by the Mich. Railways
Co. and the Mich. Un. Trac. Co. The Jackson Consol. Trac. Co. bonds are
subject to call on any int. date at 105. They are guar., p. & I., by Mich.
United Rys.
On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn-

ings commenced in 1903. to be used in buying bonds at not to exceed 110:
otherwise to be invested in other standard securities. V. 72. IL 391;
$153,000 Mich. Trac. 1st M. bonds and $166,000 Mich. Trac. Ext. 1st 

M.

bonds were held in sinking fund on June 30 1914 and 
are not included In

the amounts above.
The Jackson & Battle Creek bonds are 

subject to call in any amount

after 10 years at 105 and interest. V. 75. p. 1147.

1911.Deduct- 1912.

Disidends.-6% is being paid on preferred stock.

EARNINGS.-Including Jackson Consolidated Traction Co.:
Yrs.end.Dec.31. 1912. 1911
Gross earns_ _21,649,571 $1,500,.580 Int. St taxes__ $571.426 $449,440
Oper. expenses 975.528 849.361 Prof. diva-- 60.000 60,000

Net earns__ $674,043 $651,219 Surplus.-- $42.617 $141,779
Revenue passengers carried in 1912 21.677.797. agst. 19.347,293 in 1911.
ROAD .-Operates all city lines in Jackson, Battle Creek. Kalamazoo

and Lansing and interurban lines between Jackson, Battle Creek and Kala-
mazoo. and between Jackson. Lansing and St. Johns, Lansing and Owosso,
and from Jackson to Grass Lake and Wolf Lake; total operated. 256 miles.
Through service between Jackson and Lansing began in Nov. 1909. Op-
mates through service to Detroit over Detroit United Ry. lines under traffic
agreement, connecting from Jackson. The extension of the Pine Lake
line from Lansing to Owosso (25 miles), constructed by allied interests,
was placed in operation in July 1911.-V. 88,11. 296, 1437; V. 90, p. 106.
914;V. 91, p. 1026, 1096. 1167; V. 92,p. 1178. V. 93.p. 1787; V. 94. p.68,
207; V. 96.9. 1423.

Co.lGenasda&teEdleAcptririlc26
1913, practically all the $5.250.-Merger.-Under

000 pref. stock was exchanged for $5.250.000 new pref. and 2525.000 new
corn. stock of the Commonwealth Pow., By. & Lt. Co., and the $6,000.000

de Railway.the 

corn. for an equal amt. of new corn. or $1,500,000 pref. and 64.500.000 corn.
ORGANIZATION.-Incorp. in New Jersey June 29 1909 and se'

uired practically all of stocks of Springfield an.) Railway & Light Co'
183.000,000 stock), the Rock. (Ill.) & Inter. By. Co. ($2.000,000 corn, and2,000,000 pref.), the Peoria Lt. Co. (22,500,000 common and $1,000,-
000 rpreferred), and the Evansville Light Co. (31.500.000 common and
21.000,000 pref.), per plan in V. 88. p. 1501: also all the stock and bonds of
the Janesville Traction Co. ($125.000 stock, 350.000 bonds), and all the
stock ($497.500) and all the 1st ref. bonds ($382,000) of the De Kalb-Syca-
more & Interurban Trac. Co. The Evansville Light Co. owns the entire
$3,000,000 common stock and $950,000 of the preferred stock of the Public
Utilities Co. (incorp. June 1912), which company merged the Evansville &
South. Ind. Trac. (see Elec. By. Sec. of May 1912), Evansville Gas & Elec.
Lt. Co. and Eyansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge WU-
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(lam Blakey sustained the demurrer of the Public Utilities Co. in a suitbrought to dissolve the company, holding that the consolidation was in ac-cordance with the statutes (V. 95, p. 1040). and in Dec. 1912 he dismissedthe suit. V. 95. p. 1747. The Peoria Light Co. owns all the $2.500.000610 cum. pref. and the $6,000,000 COM. stock of the Central Illinois Lt. Co.(v • 99, p. 1132) which was incorp. in April 1913 and took over the propertiesof the Peoria Gas & Electric Co.. Citizens' Gas & Elec. Co. of PeU..n andIts subsidiary company, the Pekin Lt., Ht. & Power Co., Washington (Ill.)Lt. & Power Co.. Elmwood Elec. Lt. Co., Farmington Lt. & Pow. Co. andthe Elec. Service System. The Union Ry.. Gas & Electric subsidiarycompanies own and operate street railway properties In Springfield andRockford. Ill.. Evansville. Ind., and Janesville. Wis., and interurbanLines from Rockford to Freeport and Belvidere. Ill., through Beloit. Wis..to Janesville. Wis.. from De Kalb to Sycamore, Ill., and from Evansvilleto Princeton and Patoka, Ind.. and also gas and electric properties inPeoria. Springfield and Pekin. Ill., and Evansville, Ind., and electric plantsIn De Kalb, Sycamore, Elmwood. Washington and other smaller places inIllinois.

In March 1913 issued $1,500.000 3-year notes to pay for several smallacquisitions. improvements. &c. V.95. P. 717.Exchange of Peoria Light Co. Bonds.-Holders of the $2,500,000 coll. trust5% 30-year bonds of the Peoria Light Co. have the option of exchangingtheir bonds for Central Illinois Lt. 1st & ref. 53 (see below), dollar for dollar,also receiving 3% in cash.-V. 99. p. 1132.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Common $6.000,000 ($100)---   36.000.000 See text

Pref $12.000.000 cum ($100)- 6 (11-J 5.250.000 Jan '15, 136Collateral trust mtge. goldf 19119 5 j-J 4.000.000 July 1 1939($500 and $1.000) _-c ..tf
Gold notes $4.000.000 ($5.-
000)  c*-tf

Commercial Trust Co.. Phila., Trustee.
1913 5M-8 1.500.000 Mar 1 1916

Interest at Bankers Trust Co.. N. Y.. Trus-
tee, or at company's office.

Springfield Ry. & Light Co.-
Springfield Ry&Lt coil tr M 1903 5 g J-D 3,075,000 June 1 1933'
$5, 00.000 g ($1.000) &At Fidelity and Columbia Tr. Co.. Loulsv.,trus.Springfield Con Ry consol 1893 5 g .7-D 750,000 June 1 1933mtg $750.000g(51.000) c.tf Columbia Trust Co.. Louisville. Trustee.Rockford cir Interurban Ry. Co.-

Rockford & Inter - Urban-I 1902 5 g A-0 1.664,000 Oct 1 19221st mtge. gold ($500 and( Interest at First Nat. Bk.. N. Y., or at Con-
51.000) $3,0 O. ..c ..n

Rockford & Freeport first
mt e $750,000.old gu

tinen. & Corn. Tr. & Say. Bk.. Chic..trus.
1903 5 g M-N 590.500 May 1 1923Int. at Con. & Corn. Tr. & Say. Bk., Chicagop&' I ($1,0003450 )c*..ntf I Trustee.

Rockford Bel & Janesville lst 1905 5 g A-0 1.000.000 Oct 1 1930mtge g ($1,000) s f __c*-t {Int. at Cont. & Corn. Tr. & Say. Bk.. Chic..
Trustee, or First Nat. Bank. New York.De Kalb-Sycamore & Interurban Trac. Co.-

De Kalb-Sycamore Electric! 1907 J-D 98.000 1922first mortgage  ntf lint. at Cont. & Corn. Tr. & S. Bk., Chic.. Tr.Peoria Light Co.-
Peoria Lt. Co. coll. tr. mtge.! 1906 5 J-J See text July 1 1936$5000.000 g (31.000) _c*.tf 'Bankers' Trust Co.. New York. Trustee.Peoria Gas & Elec. Co. 1st M.! 1903 5 J-J 2,500.000 Jan 1 1923$2,500.000g (51.000) ..c*tf tBankers Trust Co.. New York. Trustee.Cent Ill Lt 1st & ref M $15,- 1913 5 g A-0 3,265,000 April 1 1943000,000 ($100, $500, $1,- Bankers Trust Co., New York, Trustee.000) 
Citizens Gas & Electric 1st M 1902 5 F-A 15 170,000 1922$200,000  ntf lint, at Merchants' Loan & Trust Co.. Chic.

Evansville Light Co.-
Pub Util Co 1st lien & ref 11 

an
1912 5 J 21.000 July 1 1942-J •

510.000.000 (31,000) -tf Commercial Trust Co, Phila.. d Charles
Pub Utll pref 33.000 000

P. Lineaweaver, Trustees.
, cum

5% July 1913 to Jan 19154 2,200.000 Jan'15.2%%6% thereafter 
Pub Utll coil tr notes 51.615.-I 1913 6 g M-9 1,555,000 Mar 1 1916000 ($5,000) g c* tf Int. in N. Y.. Phila. and Evansville.Callable at par & interest.f Guaranty Trust Co.. New York. trustee.Evansv & So Ind 1st con MI 1907 5 g J-J 41.000 Jan 1 1937
Evansville El Ry 1st mtge 1901 4 g M-N 1.200.000 May 1 1921

54,000,000 g (51.000) ..c*tiCommercial Trust 
Co.' 

Phila., trustee.
31.200.000 g ($1.000) _est Int. at Farmers' L. & Tr. Co.. N.Y.. trustee.Evansv & Prince 1st mt e 1903 5 g A-0 330.000 April 1 1923$4400.000 gold(411.000)8 - Int. at Cit. Say. & Tr. Co., Cleve., Trustee.ing fund c&r tf I or at First National Bank, New York.Evansv Gas & El Lt 1st & ref 1 1902 5 J-D 1.230.000 June 1 1932mortgage 51.250,000 gold Int. at Cont. & Corn. Tr. & Say. Bk.. Chic..51.000)   c*..tf I, Trustee, or at First Nat. Bk., New York.Stock.-Pref. stock Is subject to call at 105 and accrued dividends.Bonds.-The Union Ry., Gas & Elec. coll, trust mtge. Is secured by de-posit of practically all stocks (corn. & pref.) of subsidiary cos. Additionalbonds may be issued only under rigid restrictions (V. 89. p. 226). InterestIs payable at Hodenpyl. Hardy & Co., N. Y., and E. W. Clark & Co.. Phila.Bonds redeemable at par & int. on 60 days' notice. They are convertibleinto pref. stock at par. V. 89. P. 226; V. 93, p. 528. The 3-year notesare red. as a whole, but not in part. at 100 and int. on any int. date on 30days' notice. Additional notes may be issued with certain restrictions.See V. 96, p. 717.
Springfield Railway & Light Securities.-Of the Springfield Railway &Light collateral trust mortgage of 1903. $507,000 are reserved for addi-tions and Improvements to constituent companies and $750,000 for priorliens. The bonds are subject to call on 60 days' notice at 1075i andInt. Interest is payable at Columbia Trust Co.. Louisville, and at Hoden-pyl, Hardy & Co., New York, and E. W. Clark & Co., Philadelphia. Int.on Springfield Con. Ry. bonds Is payable at Fidelity and Columbia Trustcos.. Louisville, and at Hodenpyl, Hardy & Co., New York.Rockford & Interurban Ry. Securities.-Sinking fund on Rockford &Inter-Urban bonds of 5% of gross receipts commenced in 1908. $162.-000 of bonds in add'n to those reported outstanding above are held in thesink. Si. Add'i bonds can be issued for extensions and Improvements at85% of cost. The entire issue is subject to call at 105 and interest. TheRockford & Freeport bonds are assumed, prin. dc int.. by the Rockford &Inter-Urban Railway Co.; $34,500 are held in sink. fund. A sinking fundequal to 5% of gross earnings began in 1910. Bonds are subject to callat 105 and interest. V. 78, p. 1276. A sinking fund on the RockfordBeloit & Janesville bonds begins in 1915 of 2% of gross earnings of thatdivision. They are subject to call at 102% and interest. They are guar-anteed. p. & I., by the Rockford dr Inter-Urban.De Kalb-Sycamore Electric., 577,000 in sinking fund.Peoria Light Co. securities.-$2,500.000 Peoria Light Co. bonds arereserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds.They are secured by deposit of all (except directors' shares) of the stock ofCent. Ill. Lt. Co. (see bonds above). Both Peoria Lt. Co. and Peoria Gas &El. bonds are subj. to call at 105 and in Int. on both Peoria LightCo. and Peoria Gas & El. Co. bonds is payable at Hodenpyl, Hardy &Co., New York. Peo. Gas & El. bonds stnk, fund of 5% of gross earningsbegan Jan. 11910. S. f. may be used by company for additions to propertyagainst which no bonds have been issued. Of Citizens' Gas & Electricbonds, $30.000 have been retired through sinking fund. Cent. Ill. Lightbonds are red. at 105 and accrued int. on 60 days notice. Of the remaiffingbonds (other than the $3,265,000 outstanding or to be exchanged for PeoriaLight coll. 5s), $2,500,000 are reserved to retire Peoria Gas & Elec. 1st M.58, $170.000 to retire Citizens' Gas Jr Elec, bonds, while 59,065,000 arereserved for acquisition of new property, add'ns, impts., tirc., under certainrestrictions (V. 99, p. 1132). Sinking fund of % of 1% p. a. begins April 11917, of total amount of bonds of this issue outstanding and all underlyingissues for the purchase of these bonds (or call at 105) or for acquisitions,impts., &c. V. 99, P. 1132.Evansville Light Co Securities.-Of remaining Public Utill. Co. ref.mtge. bonds, $4.358,000 are reserved for prior liens and $4.700,000 are foradd'ns and hums. $817,000 of the $942,600 bonds issued are pledged to se-cure Public Util. notes and $104,000 are owned by Evansville LightCo. Interest at Hodenpyl, Hardy & Co., New York. Callable onany interest date at 107% and interest. The Evansville Gas & Elec-tric Light Co. must call at 105 and interest $10,000 annually on June 11913 to 1922, inclusive, and $15,000 on June 1 1923. to 1932, inclusive;$20,000 have been retired. They are subject to call at 105 and inter-est. Of the Evansville & Southern Indiana first consolidated bonds. $1.-600.000 are reserved for prior liens. The Evansville & Princeton first5s have a sinking fund of $10.000 per annum, which began Feb. 1 1908.said fund to be invested in the bonds at 105 beginning with No. 1. $20,000have been redeemed. Whole issue of these bonds may be called at any timeat 110 and int. L. W. Prior of Cleveland is co-trustee of this mortgage.

Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv.Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issueof $1,000,000 bonds. None of the new bonds, however, has been sold.Dividends.-First d1v., 14%, on pref. paid Oct. 1909 and same amountquar. since to and Including Jan. 1915. First div. on com.-1%-paidApril 11913: July, 1%; Oct., 1%. In 1914, Jan., 1%. No later information.
EARNINGS.-Combined earnings of subsid. cos. for 12 mos. endingJune 30 1913: Gross, $4,545,575; ner, after taxes, $1,981.611; int., &c..51.140,932; pref. div., $315,000; surplus, $525,679.ROAD.-Rockford & Inter-Urban operates 33.86 m.of trolley in Rock-ford, 13 miles between Rockford and Belvidere; also 28 miles of Rockford& Freeport Electric Ry. between points named in title, and 35 miles be-tween Rockford, Ill., and Beloit and Janesvllle, Wis. Total. 109.86 m.Springfield By. & Lt. Co. operates 42.24 miles in Springfield. JanesvilleT rac.Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac.,8 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operatesabt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind.
OFFICERS.-Pres., Anton G. Hodenpyl. New York; V.-P. ClarenceM. Clark, Phila.; V.-P., Geo. E. Hardy, N. Y.; Treas. & Sec., Jacob Helms.N. Y.; Asst. Treas. and Asst. Sec.. C. A. Pearsons Jr.-V. 89, p. 226, 780;V.92, p. 528; V. 93, p. 290, 528; V. 95, p. 1747; V. 96, p. 137. 717, 1299.
(4) Springfield (0.) Light, Heat & Power Co.ORGANIZATION.-Incorporated in Maine in Aug. 1908.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common stock  

Preferred stock  50,000  Spring Lt, 1-1& P gen & ref MI 1913 5 A-0 

$1,000,000  

See text April 1 1933$5.000,000 ($1,000). Redi Int. at N.Y. and London. Mich. Trust Co.at 105 and interest__ntf Grand Rapids. and Geo. Hefferan. Trust.Springfield Light, Heat & 1909 5 1•`-A 750,000 Feb 1 1929Power first mortgage_ _ _tf Int. at State Say. Bk. & Tr. Co.. Col., 0., Tr.Bonds.-Sufficient cy 
owned 

., and ref. bonds are reserved to retire at or beforematurity the outstan 1st M. bonds. V. 96. p. 1298. All o byCommonwealth Power. y. & Light Co.
(5) Grand Rapids Ry.-Trolley.All tne common stock Is owned by Corn. Pow., By. & Lt. Co.ORGANIZATION, &C.-Incorp. in Mich. In April 1900 as a successorcompany to the Consolidated St. Ry. Owns all street railway properties ofGrand Rapids and vicinity. Franchises expire in 1921 and in 1929.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock com 32,000,000 ($100). All owned by Com. Pow., By. & Lt. Co.Prof $2,000,000 cum 5% ($100) - --- G-F $1.500.000 Feb. 15, 13Grand Rap By Co 1st mtgel 1900 5 g J-D 3,023,000 June 1 1916$3,500,000 g (51,000)_011f Interest at New York Trust Co., Trustee.Bonds, &c.-Of the new mortgage for 53,500,000. 5477.000 have been re-tired by sinking fund. Sinking fund became operative on Oct. 1 1905.payable 1% of bonds out up to Oct. 1 1910. then 2% up to 1915 (seeV. 70. p. 1149). Bonds cannot be called. See V. 72. p. 1187. Bondsare listed on New York Stock Exchange.Dividends.-Dividends on preferred stock are cumulative and 1 X %quarterly has been regularly paid up to and including Feb.. 1915.REPORT.-For years ending June 30:
Year- Gross. Net (aft.Tax.) Interest. Pref. Div. Surplus.1914 $1.297,010 $459.217 5157.880 (5%)575.000 5226,3371913  1,270,291 531,164 177.441 (5%)75,000 278,723ROAD.-Owns and operates 65.03 miles of track, 13 motor passengercars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive.OFFICERS.-Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids:V.-P., C. M. Clark; Sec. and Asst. Treas., L. J. De Lamarter: Treas. andAsst. Sec., G. L. Estabrook, Philadelphia. Office, Grand Rapids. Mich.-V.84, p. 220. 749; V. 85. p. 40; V. 95, p. 891.
(6) Saginaw-Bay City Railway 1...0.
Entire stock (except directors' shares) is owned by Com.Pow.,Ry.&Lt.Co.ORGANIZATION.-This company is a consolidation of the SaginawValley Traction Co. and railway dept. of the Bay City Traction & Elec. Co.Franchise Defeated.-At special franchise election held on Aug. 20 1912,and again in Oct. 1912. the proposition to permit the company to build anumber of extensions was defeated. V. 95. p. 481.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock.6 00 All owned by Commonw. Pr.. By. & Lt. Co.First and refunding mortgagel 1910 5 M-9 $1,150,000 Mar 1 1935$5.000,000 ($1,000).__c*tf Michigan Trust Co., Grand Rapids. Trustee.Saginaw Val Tr 1st M • $850.- 1899 5 g F-A 730,000 Feb 1 1920
00, g (81,000 each) ..c5ntfj Int. at Boston Safe Dep. & Tr. Co., Trustee.Bonds.-Of the 1st & ref. bonds, 5850,000 are reserved to retire Sag. Val.Trac. bonds; remainder for 85% of cost of additions, &c. They are red, onany int, date after Mar. 1 1915 on 60 days' notice at 105 and int. Int. atHodenpyl, Hardy & Co., New York.
A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 11907 and runs for 5 years, after which $17,000 per annum is payable, saidfund to be invested in the bonds at not above 107% and int. Sinking fundheld on June 30 1914, $109,000 of bonds; 511,000 are also owned by Com-monwealth Power. R. & Light.
EARNINGS.-For 12 months ending Dec. 311913. gross, $642,680: net,after taxes, $230,689.
ROAD.-Operates about 63 miles of street railway track in Saginaw andBay City, incl. interurban line between the two cities.OFFICERS.-Pres., B. C. Cobb; V.-Ps., H. T. Wickes. J. E. Davidsonand J. A. Cleveland; Sec., G. B. Dobbin; Treas.. J. W. Glendening; Asst.Sec. & Asst. Treas., S. E. Wolff.-V. 94, p. 983: V. 95, p. 298, 481.
(7) Michigan Light Co.
All the common stock is now owned by Corn. Pow., By. & Light Co.ORGANIZATION.-Incorp. in March 1913, and as of Jan. 1 1914 tookover and consolidated the following companies:Jackson Gas Co., 1Flint Gas Co., 1Bay City Gas Co.Pontiac Light Co., 'Saginaw City Gas Co., IAt the same time took over control of the Kalamazoo Gas Co.STOCK AND BONDS- Date. Interest. Outstanding. Maturity,Common 53.000.000    53,000.000  Preferred 6% cumulative _____ ____ Q-J 2,144,000 See textSag City Gas 1st M, 51,000,-j 1901 5 M-N 857,000 May 1 1916000,g ($500 & 31,000) c*n tf Int. at Mich. Tr. Co., Grd. Rap.. Trustee.Bay City Gas 1st M , 3500,000 1900 5 g J-D 375,000 June 1 1920g ($500 & 51.000)__ _ _esti Interest at New York Trust Co., Trustee.

,
Flint Gas Co 1st M, 55511,000 1904 5 M-N 500000 Nov 1 1924($500 & $1.000)_ __c*ntf Int. at Mich. Tr. Co., Grd. Rap., Trustee.Jackson Gas Co mtge. 5350.-I 1897 5 A-0 350,000 April 1 1937000 gold 41.0001_ _c*ntf Illinois Trust & Say. Bank, Chic., Trustee.Kal Gas Co 1st M, 5450,000 1900 5 J-J 400,000 Jan 1 1920 c*ntf Int. at Mich. Trust CO., Ord. Rap.. Trustee.Pontiac(51M0Vight Co consol mtgef 1902 5 J-J 209,000 Jan 1 1927$230,000,g ($1.000)._c*tf Int. at Mich. Trust Co., Gad. Rap. TrusteeBonds.-S125,000 bonds of Bay City Gas 1st M. are issued in addition toamounts shown above and are owned by Mich. Light Co. Bay City andJackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag.City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds Ispayable at Hodenpyl, Hardy & Co., New York.Dividends on pref. have been paid regularly since organization.EARN1NGS.-For 12 mos. end. June 30 1914. gross, $1,557.333; netafter taxes. $593,989.
PROPERTY.-Constituent companies own and operate the gas proper-ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.SALES, June 30 1914, 1.177,718.000 Cu. ft. Miles of main, 390.22.OFFICERS.-Pres., B. C. Cobb, N. Y.: V.-pg., W. H. Berthold andJ. A. Cleveland; Sec., F. C. Potyln, Treas., A. B. Simoneau.
(8) Consumers' Power Co.All the common is owned by Corn. Pow. By. & Lt. Co. •ORGANIZATION.-Incorp. in Maine 11;1910, and in Nov. 1914 mergedthe following 11 companies (previously controlled by stock ownership).This merger makes the Consumers' Power Co. (of Maine) an operating com-pany instead of a holding company. V. 99, p. 1528. 1597. Common-wealth Power Co., Grand Rapids-Muskegon Power Co., Grand RapidsEdison Co., Flint Elec. Co., Saginaw Power Co.. Bay City Power Co.,Pontiac Power Co., Consumers' Power Co. (Mich.).Au Sable Electric Co. and Central Power Co.

Common 510,000,000  

Economy Power Co..

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Pref 310,000,000($100)6%cum -- - - G-J1st lien and ref M. $35,000.- 1911 5 g J4 811260,9903068.:08000000 Jan Seel Aga000, gold ($1,000)- ---c*tf Int. at Harris Tr. & Say. Bk., Chicago,
1T904rustee5, jo-rpHarris, Flo2r1b3es.00&,CDoec., N1. Y19.24Comm Pow 1st M. 54.000.-

000 g sink fd ($1,000) 

-estii 

Int. at First Trust & Say. Bk., Chic., Trustee
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
(3rd Rap-Musk Pow 1st M1906 5 M-S 5767.000 Mar 1 1931

$7,500.000, gold 
tt1 

Int. at 1st Tr.StS.B., Chic., or IstN.B..N.Y.
Grand Rap Ed Co 1st M g 1902 5 M-N 734,000 May 1 1916
(91,000) sinking fund_c*tf Int. at Am. Tr. & S. B. Chic., Trustee.

Or Hp Ed Co. underlying bds_ i0.000  
Stock.-Prof. stock is red, on and after Jan. 1 1920 at 105 and accr. div.
Bonds.-Of 1st & ref, bonds, sufficient are reserved to retire underlying

bonds; remainder are reserved under certain restrictions for extensions and
additions at 80% of cost. Bonds are secured by deposit of $13,930,000
bonds of underlying electric and power companies (V. 99, p. 1451). Subj.
to call on Jan. 1 1916 or any int. day thereafter at 105 and int. Sink, fund
of 1% of bonds out (incl. prior liens) annually begins Jan. 1 1915. V. 92,
p. 465. 526, 1438.
Dividends on pref. have been paid regularly since organization.
EARNINGS.-For 12 mos. end. Dec. 31 1914, total gross, $3,415,403:

net after taxes. $1.907,094; charges, $817.919; pref. dirs., $402,000; net,
$687

RO
,174.

PPERTY.-Constituent cos. own and operate electric light and power,
properties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City,
Pontiac, Battle Creek, Muskegon, Albion, Owosso and a number of inter-
mediate cities and towns. Hydro-electric plants have about 66,000 h.P.
and steam plants about 57.000 h. p. capacity. Total generating capacity
about 123,000 h.p.
OFFICERS.-Pres., W. A. Foote; Jackson; V.-P., E. W. Clark, Phila.;

V.-P., Geo. E. Hardy, N. Y.; Treas. & Sec., Jacob Hekma, N. Y.; Asst.
Treas., C. A. Pearson Jr., Phila.-V. 90, p. 1680; V. 92, p. 61, 465, 526,
1438; V. 94, p. 354, 1510; V. 95. p. 1683; V. 98, p.304; V. 99, p. 1451, 1528.
1597.
(9) Cadillac Water & Light Co.
Commonwealth Power, Light & Ry. owns all the capital stock.
ORGANIZATION.-Incorporated in Michigan in 1905.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

First mtge, $200.000 ($500 3/ 1905 5 M-S 132,000 Sept 1 1925
$1,000), gold c*tf Int. at Mich. Trust Co.. Grd Rap.. Trustee.

  $200,000  Stock $200,000 ($50)

Bonds.-Subj. to call at 10 . Sink. fd. 94,000 per annum began Sept. 1
1906. $500 bonds are owned by Cora. P., By. & L., $18,000 are owned
by co. and $32,500 have been retired.
PROPERTY.-Owns electric and water plants in Cadillac.
OFFICERS.-Pres., B. C. Cobb, N. Y.; V.-P., W. A. Foote, Jackson

Treas. & Gen. Mgr., G. D. Westover, Cadillac; Sec., W. J. McCoy, Cadillac
Asst. Sec. & Asst. Treas., S. E. Wolff. N. Y.
ao) Grand Rapids Holland & Chicago Ry.
Com. Pow., Ry.&Lt. Co. owns all the pref. and practically all the corn. stk.
ORGANIZATION.-lncorporated in Michigan in July 1904 and is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See V. 79. p. 627. Power is supplied to company by Grand
Rapids-Muskegon Power Co.. but company maintains own station in readi-
ness to operate in case of emergency. Franchises in city of Holland and
village streets expire in 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, $500,000    $487,900  
Pref, $850,000, 6% 8364500  
1st mtge, Grand Rapids Hol.{ 1900 5 g F-A 1,475,000 Aug 1 1920
& Lake Mich, $1.500.000, Int. at American Tr. & Say. Bank, Chicago.
gold ($500 and $1,000)-ntf Trustee, or at Guaranty Trust Co. N.Y.
Bonds.-A sinking fund is provided of $5,000 per annum for first 5 years.

$10,000 Per annum for second 5 years. $15,000 yearly for third 5 years and
825.000_per annum for fourth 5 years. Bonds are not subject to call.
ROAD.-Operates 77 miles of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Chic.OFFICERS.-Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P.,
W. II. Beach, Holland; Sec. & Gen. Mgr., Chas. A. Floyd, Grand Rapids.Treas., Wm. C. Bandon Berg.-V. 75, p. 1301; V. 78, p. 702. 768; V. 79.p. 627: V. 96, p. 1422; V. 100, P. 140.
(11) Manistee Railway Co.
Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac.Co., sold at foreclosure in 1912. Gas and electric departments were taken

over by the Manistee Power & Light Co.
Does the street railway business in Manistee and Filer City. Franchise

30 years from 1904.
Stock.-S100.000, all owned by Corn. Pow., Ry. & Lt. Co.; also $60.000let mtge. 58, due 1943.
ROAD.-Orierates 7.41 miles of track. Gauge 4 ft. 8% in. 35 to 100lb. T and 854'13. girder rails. 28 cars. Operates a 50-acre park on LakeMichigan.
OFFICERS.-Pres., C. J. Holmes; V.-P.. W. H. Berthold; Sec.. G. BDobbin; Treas., J. W. Glendening; Asst. Sec. & Asst. Treas., S. B. 

Wolff..

-V.85, p. 864; V.88, p. 158.
-

UNITED LIGHT & RAILWAYS CO.-(See Map, page 54.)ORGANIZATION.-Incorporated in Maine in July 1910. per plan inV. 91. P. 96- Has acquired the following companies:
Cadillac (Mich.t Gas Light Co. Iowa City Light & Power Co.Cedar Rapids (Ia.) Gas Co. lowa & Illinois By.Cedar Rapids & Marion City Ry. Co. Iowa & Illinois Ry. Term. Co.Chattanooga (Tenn.) Gas Co. La Porte (Ind.) Gas & Elec. Co.Fort Dodge Gas & Electric Co. Mason City & Clear Lake RR.
Grand Rapids Grand Haven & Mug- Ottumwa (Ia.) Gas Co.
kegon (Mich.) By. Co. People's Gas & Elec. Co., Mason C'y.TM-City Railway & Light Co.
The Grand Rapids-Grand Haven & Muskegon By. was acquired in Jan

1912; V. 94, p. 209. The Tr -City By. & Light Co. was taken over in June
1912; V. 94, p. 769. The Cedar Rapids & Marion City By. Co. was
acquired in July 1912.
In Feb. 1913 purchased the People's Gas & Electric Co., the Mason City

& Clear Lake RR.. and the Iowa City Light & Power Co. In 1913 also
acquired the Iowa & Illinois By. and the Iowa & Ill. Ry. Term, Co.
OPERATIONS.-Does entire gas business in Davenport, Cedar Rapids

(supplying also suburbs of Marion and Kenwood Park and intervening
territory). City, Mason City., Bettendorf, Ottumwa andtl. Ft. Dodge.
Muscat e, Ia.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline,
East Moline, Milan, Silvis and Watertown, 111.; and Chattanooga, Tenn.;
entire electric-light and power business in Davenport, Ft. Dodge, Iowa
City. Mason City and Muscatine, Ia.; Rock Island, Moline and East
Moline, Ill., and La Porte. Ind. Has hot water and steam-heating system
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street
railways in Cedar Rapids, Marlon, Mason City, Muscatine and Davenport,
Ia., and Rock Island, Moline and East Moline, Ill.; interurban railways
are operated between Cedar Rapids and Marion, Ia.; Mason City and
Clear Lake, is.; Davenport and Clinton, la.; Davenport and Muscatine,
Ia.; Davenport, Is., and Rock Island, Moline and East Moline, Ill., Grand
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises
extend to 1920, 1930 or later, and some are perpetual.

Child, Hulswit & Co. of Grand Rapids, who promoted the company in
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and
4 shares (Par $100) corn. for $1,000. V. 91. P. 519: V. 92, p. 1110.

Transfer Agencies.-Stock transfer agencies are maintained in New York
In Chlwo and in Grand Rapids. Sec V. 97, 13• 1358.
STOOK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common 912,500,000 ($100)__ ____ Q-M $6,899,100 July'14,1%
1st pref 112,500,000 ($100)
n% Cum  Q-J 7.713,600 Jan. '15. 15i

2d pref 85,000.000 ($100) 3%
cumulative 

First & ref mtge gold ($100
$500 &

Notes $3.000,000 (51,000,
$500 &$100) gold c5

Q-J 2,108,700 Jan '15.',
1912 5 g J-D 7,214,000 June 1 19sz
New York Trust Co., N. Y., Trustee.
1915 6 g J-J 1,500.0001Jan 1 1918
N. Y. Trust Co., trustee. jJan 1 1920

Note  1913 6° 500.000 Jan 1 1916
Cad Gas Lt Co 1st M $100,-1 1905 5-A 100.000 Feb 1 1925
000 (call. at 105 & int)__ Of Int. at Mich. Tr. Co., Grand Rap., Trustee.

Chattanooga Gas first mtge 1907 5 J-J 598,000 Jan 1 1927
$1,500,000 g ($1,000)_c*tf Int. at Con. & Corn. Tr. & Say. Bk., Chic.,

Trustee, or First Nat. Bank, New York.
Chatt Gas Co pf stock ($100)_ -___ 6 Quer 500,000  
Iowa City Light & Power 1912 5 M-S 400,000Sept 1 1932

refunding mortgage ($1,- Interest at Continental & Comm'l Trust &
000,000 (51.000) c*tt Say. Bank, Chicago, Trustee.

Iowa City Gas & Electric 1st 1909 6 M-N 255,500 See text
mortgage $400,000 tf Int. at Chic. Tr. & Say. Bank, Trustee.

people's Gas & El 1st ref M 1901 5 A-0 116.000 April 1 1916
1150.000 tf Int. at First Tr. & Says. Bk., Chicago.

People's Gas & El Gen Mtge 1906 6 A-0 370.000 April 1 1931
$500.000 tf Int. at Central Tr. Co., Chicago, Trustee

For securities covering railway properties see separate companies below.Stock.-lat pref. stock is 
red, 

at 105 and accr. divs. 2d pref. stock iscony, at option of holder into 1st pref. or com. stk., share for share. June 151915. Com. is only stock with voting power. V. 91. p. 96. 519: V. 92.p. 1110; V. 95, p. 421.
Bonds.-Int. on 1st & ref. bonds is payable at office of trustee or Cont. &Comm. Tr. & Say. Bk. Chicago. $1.008.000 bonds (not incl. in amountoutstanding above) are in the treasury. Add'i bonds may be ssued for re-funding underlying bonds and for 75% of par value of pref. stock of under-lying companies redeemed or purchased. 75% of cost of betterments, impts.and add'ns, and for 75% of cost of additional property, under certain re-strictions. Red. as a whole or in part on any int, day at 1021,4 & int. on60 days' notice. Bonds have a depreciation fund beginning 1917 of 2% onall bonds out, but a portion of the earns, for this fund are now being set aside.See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have asinking fund of 815.000 per annum from 1912 to 1926, incl.. on 1st $500,000bonds and 2% additional on any further bonds issued. Subject to call at105 and int. V. 84, p. 805.
Of the Iowa City Lt. & P. Co. bonds, $260,500 are reserved to retireprior liens and $334.500 for new construction at 85% of cost. The IowaCity Gas & Elec, bonds mature serially $4,000 to $9,000 annually from May1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int,on any int. date after May 1 1919. Additional bonds may be issued for80% of cost of extensions and betterments. The Pep, Gas & Elec. let ref.M. 13onds are retired 83.000 annually by sinking fund; may be called at 105and int, on any int. day.
The note dated 1913 for $500,000 is to be retired from earnings and isredeemable at any time and is issued without the deposit of collateral.The $1,500,000 notes of 1915 are secured by deposit of $2,000,000 1st& ref. 54 due 1932. Notes due in 1918, red, at par and int.; those due in1920 at 101 and int., both on 4 weeks' notice.
Dividends of 1H % and 54%. respectively, have been paid quar. on 1stand 2d pref. since Oct. 1910 to and incl. Jan. 1915. As to stock city. oncommon, see V. 94, 

p. 
1250. Dividends of 1% on common have been paidquarterly since April 1913 up to and incl. July 1914. The Oct. 1914 andthe Jan. 1915 dividends were not paid (V. 99, p. 750). A stock dividend of1%, payable in common stock, was paid April 1 1914 in addition to the regu-lar dividend of 1% paid on the same date. V. 98. p. 525.EARNINGS.-Of subsidiary cos. for 12 mos. end. June 30 1914. Broils.$6.199.421: net, after taxes, &c., $2,382,351.

Earnings of United Lt. & Rys. for year ending June 30 1914, gross. $1.-366.543; other income, $124.811; expenses and taxes. $97.384; interest.$401,598; pref. dividends. $527.933; surplus. $464.440.
OFFICERS.-Pres.. Frank T. Hulswit, Grand Rapids; V.-Ps., RichardSchaddelee. Grand Rapids; J. F. Porter. Davenport. Ia.; Sec. & Treas..Benj. 0. Robinson. Grand Rapids; Asst. Secs. & Treas.. L. H. Heinke andC. M. Hurd, both of Grand Rapids. Main office, Chicago; operating head-quarters, Grand Rapids. Operating headquarters for Iowa district. Daven-port, Ia.-V. 95. p. 49. 421. 819: V. 96. p. 421. 488. 555. 1490: V. 97. p. 178.300.1358: V. 98,p. 238.388. 525, 1921; V.99,p. 468. 750. 1132, 1362, 1453;V. 100, p. 310.
(1) Grand Rapids Grand Haven & Muskegon Ry.-Electric road.Third-rail system.
ORGANIZATION.-Incorporated in Michigan on March 6 1899. Ownsand operates an electric road on fenced right of way, connecting the threecities named in the title, a distance of 39 miles. Franchises in all townsthrough which it passes extend to 1929; otherwise private right of way.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 11.200.000 (8100)------------$1,200,000  1st mtge. 11.500.000 

(81.0-05-   51.200,000
g 1,500.000 July 1 1926gold &Hi Int. at Standard Trust Co., N. Y., Trustee.Bands.-The interest on outstanding bonds was guaranteed for 5 yearsby the Security Investment Co. of Pittsburgh. See V. 76. p. 479.ROAD.-Extends from Grand Rapids in a northwesterly direction to.Muskegon, with a branch to Spring Lake and Grand Haven. Connects atGrand Haven with Goodrich Line of steamers for Chicago and Crosby Lineof steamers for Milwaukee, which are in operation all the year round. Total

track. 47.90 miles; 70-lb. T rail. Operates 21 passenger, 12 express and 6work cars. Also does a freight, mall and American Express business.-V. 94. p. 207.
(2) The Tr -City Railway & Light Co.-
In June 1912 control was acquired by the United Light & Rya. Co.Tri-City By. & Lt. com, stockholders received In exchange for their shares131 16 2-3 cash, $16 662-3 United Rys. 6% 1st pref. and $12 50 2d pref.% stock. V. 94. p. 768.
ORGANIZATION.-Incorporated in Connecticut March 3 1906 andcontrols through stock ownership the following companies:'Fri-City Railway Co. of Iowa. Moline Rock Island Mfg. Co.'Fri-City By. Co. of Illinois. People's Light Co.Moline Rock Island & East. Tr. Co. Davenport Gas & Electric Co.Moline g E. Moline & Watert. By. Co. Davenport & Muscatine By. Co.

Muscatine Lighting Co.Controls all gas plants, electric-lighting companies and street railwaylines in the cities of Davenport, Muscatine, Bettendorf and Rockingham.Ia., and Rock Island, Moline, East Moline and other smaller towns inIllinois, and an interurban connecting Muscatine and Davenport. Popu-lation served, approximately 132.209. Railway franchises extend to 1930and 1935: electric franchises to 1935 and 1943 and gas franchises to 1929.1933 and 1943.
In April 1913 the subsidiary People's Light Co. increased its auth. capitalstock from $1 500,000 to $2,500,000.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity'Common $9.000.000 ($100)--Pref $3,000,000 6% cum ($100 ---- 6 Q-J 

 89.000.000 See text
3.000.000 Jan. 15. I%Coll trust first lien mortgage 1906 5 g A-0 7.889.000 April 1 1923$9,000,000 a f_____c&rtf Int. at N. Y. Trust Co.. N. Y.. Trustee.1st & ref mtge $20.000,000 5.282.000 9 1 1930old.  c*Str*tf Int. at Central Trust 
Co.. 

N. Y., Trustee.-City Railway 1st M__--tt 1902 5 M-S 54,000 Sept 1 1922Citizens Ry & Lt ($500)..ett 1902 5 A-0 288,000 April 1 1912Stock.-Pref. stock is redeemable at 120 and accum. diva. See V. 827p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges.Bonds.-Of the 19.000.000 coll, trust bonds, $550,000 have been retiredby sink. fd. Subj. to call on any Int. date at 105 and int. A sink, fundof $50,000 per ann. from Jan. 1 1908 to 1913; $150.000 for succeeding 5 yrs.;then $250,000 per ann. to maturity. Coupon bonds are in denominationof 81.000 and registered bonds in 81.000. $5.000 or $10.000 and multiples.They are listed on N. Y. Stock Exchange. Of the 1st & ref. bonds, suf-ficient are reserved for prior liens, and remainder for 85% of cost of ad-ditions and improvements. Subject to call at 105 and int. on any int. date.Sinking fund of 1;4 % of bonds out begins Feb. 11924. V. 93, p. 1465.Citizens By. & it. Co. bonds subj. to call on any int. date at 110 andint. Int. at Cleve. Trust Co., trustee, or Nat. Bk. of Comm.. N. Y.Diridends.-First div. on pref.. 1 i `70. paid July 1906, and 1H% quar.since to and including Jan. 1915. A dividend of 1% was paid on the com-mon stock Jan. 1 1915 (this stock all owned by United Light & By. Co.).Previous disbursements on this stock were not made public.ROAD .-Operates over 123 miles of standard-gauge track, connecting thecities of Davenport, Ia., and Rock Island, Moline and East Moline, 111.1Including an extension to Muscatine placed in operation in 1912. 80-lb.girder and 60 to 75-lb. Trail. As to operating contract with Iowa & IllinoisRy.,see remarks under that company and United Light & Rys. Co.OFFICERS.-Pres., J. F. Porter, Davenport; V.-P., Richard Schadde-lee. Grand Rapids; 
V.-P., 

H. R. Tobey. N. Y.; Sec., H. E. Weeks; Asst.Sec., M. K. Parker; Treas.,., Frank T. Hulswit,• Asst. Treas., J. M. Thayer.-v. 89. p. 780,919; V. 90.P. 1041; V. 91, p. 338. 590, 1448; V. 92.P. 882,
V. 96.

952; V. 93.p. 1465: V. 94p. 1158; V. 100, 
p.. P. 280. 488. 768. 1384. 1444; V.95. P. 818;56.

(31 Cedar Rapids & Marion City Ry.
ORGANIZATION.-Incorp. May 1891 in Iowa. Franchise. In CedarRapids expires 1941 and indeterminate on interurban.stoSIO3

1,K00"0.00D0 
B($010N0D)_ST Date, Interest. Outstanding. Maturity.

First mtge $250,000 41.000) 1891 5 J-J 
$650,000  
184,000 July 1 193/

c_ntfl Int. at Amer. Tr. Co.. Boston. Trustee.ROAD.-Owns road in operation. 28.90 mike in length, extending fromCedar Rapids, Iowa. to Marion; second track. 2.28; sidings. 3.17; total ofall. 28.90 miles. Rails. 45.60 and 80-lb. T. 
(4) Mason City & Clear Lake Railroad Co.-A trolley toad.In Feb. 1913 the United Light & Rys. Co. acquired control.
ORGANIZATION, ETC.-A trolley road. Operated since July 1897.

Owns right of way 33 feet wide from Mason City to Clear miles.
Length 

. .9 
Length of line within and between the two cities, 18.6 •m Handles al/
freight coining over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North
West. and Chic. Great West. railways between Mason City and Clear Lake.
Franchises run until Oct. 31 1935.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000    $400.000  

1st mortgage $100.000 gold' 1897 6 J-J 15 8.000 Jan. 1 1917

(51.000)  c..tf [Int. at Ill. Tr. & Say. Bk., Chic., Trustee.

General mortgage 52,500.0001 1912 6 g J-D 316.000 June 1 1932

w$1.000)   et, 'Int. at First Tr. & Say. Bk., Chic.. TrusteeAdds(
.-Of the 1st mtge. bonds, a sinking fund retires $3,000 yearly 

at

103. $36,000 1st ref. bonds are reserved to retire old 1st 
M. bonds: re-

maining 52.170,000 bonds are for extensions and bet
terments at 75% of

cost, providing annual net earnings are 1M times int, char
ge boSds

to be issued). Red. at 105 and int, on any int. day. Sinking fund of 2%

per annum began June 1 1913 to provide for additions and betterm
ents

or for purchase of bonds. V. 94, P. 1764.

(5) Iowa Se Illinois Ry.-A trolley road.
In 1913 the United Light & Railways Co. acquired control.
ORGANIZATION.-Incorporated in Iowa in September 1901. Is an

electric road, with a steam charter. Franchises expire in 1951.
Haying completed its freight terminals in Davenport, company in 1912

entered into a freight contract with Chic. & North Western Ry. for inter-
change of traffic over entire Chic. & North Western system. V. 95, D. 680.
In Feb. 1913 entered into an agreement with the Davenport & Musca-

tine By. (controlled by the Tr-City By. & Lt. Co.) by which the two com-
panies have established through service between Clinton and Muscatine,
via Davenport. Tr-City Ry. & Lt. Co. furnishes power and will install
additional equip. Electric light and power is furnished to towns along the
route of the Iowa & Illinois By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common, 51,500,000 ($100)-------$1,500,000  
Pref. $800.000. 6% cum ($100 554.200  
1st mtge. $2,000,000. gold 1904 5 g J-J 1.063.000 Jan. 1 1924
($1.000)  .c*tf Interest at 0' irard Trust Co., Phila.. Trustee.
Bonds.-Remaining bonds are reserved for acquiring steam or other rail-

ways and to provide for steam railway terminals and equipment at 80% of
cost. No sinking fund. but subject to call on any interest date at 105 and
interest. See V. 82. p. 100, 160.
ROAD.-Operates 46.91 miles over owned and leased tracks on private

right of way. connecting Davenport and Clinton, Ia. 70-1b. Trail. Stand-
ard gauge. Has agreement with Davenport & Muscatine By. for joint oper-
ation between Clinton and Muscatine via Davenport. Also has traffic
agreement for transferring passengers to Rock Island and Moline. III.
OFFICERS.-Pres., J. F Porter; V.-P., F. W. Ellis; Sec. and Treas.,

H. E. Weeks.-V. 82, p 1110. 160; V. 95. p. 680.

GREEN BAY, WIS,
WISCONSIN SECURITIES CO.-A holding company,

ORGANIZATION.-Incorp. in Wisconsin on Dec. 12 1911 and is a
purely financing company. W. 94, p. 6320
Stock auth. and out, $1.000.000. Has acquired control of Wisconsin

Pub. Serv. Co. and owns $734,000 bonds of that company placed in escrow.

OFFICERS.-Pres.. Clement 0. Smith; V.-Ps., Oliver C. Fuller and
Wm. Bigelow; Sec. and Treas., Howard Greene.-V. 94. p. 632.

(1) Wisconsin Public Service Co.

ORGANIZATION.-Incorp. in Wisconsin in Jan. 1912 as reorganization
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co.
Owns and operates entire city and interurban railway system (except about

1 mile of track) centering at Green Bay, and furnishes gas, electric light and
power to Green Bay and suburbs. On Jan. 1 1914 the entire property of

the Green Bay Gas & Electric Co. and the Minahan Electric Co. wa
s pur-

chased. For particulars of Green Bay Gas & El. Co., see V. 82. p. 573, 63
1.

and V. 86, p. 172. Street railway franchise is perpetual and exclusive

until 1918.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $1,000.000 ($100)-------$1,
000,000  

Prof. $600,000 6% cum ($100) 
600,000 No dly. yet

18t mtge. & ref. $15,000,000 1912 5 g J-J 2, 438,000 Jan. 1 1942 
Cgold ($1.000) cs Int. at Wisconsin Tr. o., Milwaukee, true.

Green Bay G & E 1st & ref M 1905 5 g M-N 463,000 May 1 1935

5750.000, is ($1.000)- _c* Int. at Wisconsin Tr. Co., Milwaukee, trus.

Green Bay Light & Pow fIrsti 1899 F-A 34.000 Feb 1 1919

mortgage   First National Bank of Milwaukee, 
Trustee.

Bonds.-Wisc. Pub. Serv. bonds are subj. to call on a
ny int. day at 105

and int. $1,100,000 bonds are held in escrow (of which $80
0.000 are owned

by Wisc. Secur. Co.) to be issued under c
ertain restrictions. Remaining

bonds are for acquisition and to retire underlying 
bonds under certain re-

strictions. See V. 94. p. 1697. The Green Bay G
as & El. bonds are subj. to

call at 105 until 1924; thereafter at par; $25,000 
have been paid and canceled.

$34.000 Green Bay Gas & Electric bonds are in ha
nds of a trustee to retire

the Green Bay Light & Power bonds.
EARNINGS. -Of combined properties for year en

d. June 30 1914:

gross, $437.366: oper. expenses and taxes,
 $260.054; net, $177.312.

ROAD, &C.-Owns and operates all lines in the city of Green Ba
y; also

a line from Green Bay to De Pere City, and br
anch to Duck Creek and a

line from Green Bay to West De Pere, Little Rapid
s, Wrightstown and

Kaukauna; total. 42.5 miles of track. 70 and 85-lb. "T" and girder rail;

26 motor cars; 4 trailers. Gas meters. 3,450; electr
ic meters. 2.575.

OFFICERS.-Pres., Clement 0. Smith; V.-P., L. Patton; Sec. and
Treas., Howard Greene; Asst. Sec. and Amt. Treas.. George Allison, all

of Milwaukee.-V. 94. p. 632. 1697.

GREENFIELD, MASS.
MASSACHUSETTS CONSOLIDATED RAILWAYS.
ORGANIZATION.-Organized in Boston on Nov. 16 1911 as the Massa-

chusetts Northern Rys. In May 1913 name was changed to the Massa-
chusetts Consolidated Railways. Is a voluntary association managed by
a board of seven trustees. V. 93. p. 1462. 1599, 1787. Controls through
stock ownership the following companies:
Concord Maynard & Hudson St. Ry.ijMillers River Street Ry. (proposed).

ecConnticut Valley Street By. Northern Massachusetts Street By.
The system comprises 114 miles o road, serving 20 cities and towns in

Central and Northern Massachusetts. Both passenger and express service
are provided. Rights of way are being secured on the proposed line from
Orange to Millers Falls.
Shares- Outstanding. Last Div.

Common 51.640.300 ($100) 51.619.900 Oct. '13, M
pref $1,100,000 ($100) cum (see text) Q-F  704,600 Nov ?IC 1 M
STOOK.-Additional pref. shares only to be issued when net earnings for

12 mos. ending not more than 180 days prior to date of issue shall have been
1M times amount necessary to pay div. on shares out and applied for.

Divs. on pref. are 5% to Nov. 1 1914, incl.; 5M % to Nov. 1 1917.. incl..

and 611 thereafter. In case of liquidation pref. is entitled to $110 per share

up to Nov. 1 1914. $115 to Nov. 1 1917 and $120 thereafter. V. 93. p. 1599.
Dividends.-On pref.. 1M% quar. from Feb. 1912 to and inc. Nov. 1914.

On common. initial dividend of 1% was paid Oct. 15 191
3.

INCOME STATEMENT.-For year end. June 30 1914, dive. rec'd from

sub. cos., 531.418; misc. int. reed. $3,724; profit o
n sale of 500 shares

North. Mass. St. By. pref. stock. 52.500; total income, $37.641; expenses,

$9,842; net 527.799; pref. divs., $34.911; commo
n divs., 53.096; deficit for

year 315.200; credit balan
ce June 30 1913. $21.127; net charges to surplus,

$962; surplus remaining June 30 1914, $4,957.
EARNINGS.-Of subsidiary cos. for year ending June 30 1914. gross,

$543,603; net, $164,433; int. & taxes, 5111.760
; pref. d.vs. of constituent

cos,516.200; corn. divs. of constituent cos $30.783; balance, $5,695.

OFFICERS.-Sec. & Treas., I). P. Abercrombie Jr.: Greenfield, Mass.-

V.93,p.1462.1599. 1787; V.94.p.351; V.96, p. 1489; V. 97, P. 365. 951.

(1) Connecticut 
Valley Street Ry.-Trolley. The Mass. Consol.

Bys owns 4,917 shares 
a the stock

A 

.
ORGANIZTION.-Incorporated in 1899. Commenced Jan. 22 1900.

Is a consolidation 
on April 1 1905 of the Northampton SC Amherst Street

By. the 
Greenfield & Turner's Falls Street Rs,.

 and the Greenfield Deerfield

& Northampton 
Street By., as per plan in V. 80, P. 1111.

STOCK AND BOND
S- Date. Interest. Outstanding. maturity.

00 v $500,000 Feb .'15.M
120.000 Sept.'14.3Stock, com, 

$500.0g100)0_5

120.000 Sept 1 1920Pref,$120,000(6% 
_ _oo. 5 rii-S-B

Connecticut Valley St y Isti 19

Boston,T n 181 192tomort gold 
($1.000).-cl-ntt lint. at Old Colony Trust C180.000 Sept.

Northam Amh 
000) 
1st mtge.! 1900 5 g M-S

..c..ntf Int. at Old Colony Trust Co., Boston' 
Trust.

1903 5 g J-J 150.000 July 1 1923$180000 g (S1.
GreenffirstielindortD,eerf$11560k.108001 h,Cogrotld Int. at 

Mercantile Trust Co., Boston, Trust.

($1.000 and 
$500)__c*--ntf No sinking 

fund and bonds cannot be called

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Greenfield & Turner's Falls! 1896 5 g J-D 564,000 June 1 1916
first mtge, g,s f  ntflInterest at Beacon Trust Co., 

June 1 1923 
Boston.

enGre&TurnFallsconsm$13041903 5 g J-D 64.000 
000 g ($500, $1,000) c*.ntfl 165,000  

Interest at Beacon Trust Co., Boston, Trus.

Notes payable June 30 1914-
Bon&.-Greenfield & Turner's Falls first mtge. (originally $100,000) pr

o-

vides for the payment of 52.000 annually from 1897 to 1915, incl., a
t a prem-

ium. Sufficient of the consols is reserved to retire the 1st mtge.
 bonds at

maturity. The Northampton & Amherst bonds are subjec
t to call at 105

on 4 weeks' notice, as are the bonds of the Connectic
ut Valley Street By.

The $120.000 Connecticut Valley bonds were issued un
der the first mtge. of

the Northamp. de Amh. St. By.. which was orig
inally drawn for $300.000.

Dividends.-On pref., 3% semi-ann. since Sept. 1910
 to and incl. Sept.,

1914. On corn., in 1906 (yr. ending Sept. 30) 2%; i
n 1907. 2%; in 1912,

1%; in 1913, 2M %; in 1914, 3%. In 1915, Feb.
, %.

EARNINGS.-For year. end. June 30 1914. gross. $238,378; net, $7
5,-

968; int. & taxes, $50,495; pref. divs., $7.200; corn.
 divs., $14,984; bal-

ance, $3,288.
ROAD.-Owns and operates 47.054 miles of track between Miller

'sFalls,

Turmer's Falls, Greenfield, Northampton and Amherst.
 41 passenger

cars. 2 snow-plows, 5 other cars and 134 electric
 motors.

OFFICE RS.-Pres., F. E. Pierce; Sec. & Treas.
, 13. P. Abercrombie Jr.;

Supt., J. A. Taggart.-V. 95, p. 297; V. 96, p. 
1298; V. 97, p. 298; V. 98,

P. (123)92N.orthern Massachusetts Str
eet Ry.-The Massachusetts Consol.

Rys. owns all the common stock ($350,000) and 
$50,000 of the pref. stock.

ORGANIZATION.-Incorp. in Mass. on July 1 1894 as the Athol &

Orange Street Ry. Name changed to above on M
ay 11913. In Jan. 1913

purchased the property and franchises of th
e Templeton Street By. and on

Mar. 1 1913 absorbed the Gardner W
estminster & Fitchburg Street

As a result of these acquisitions, stock wa
s increased from $74,500. all of

one class. to $500,000, of which $150.000 is 6% 
cum. pref. stock.

STOCKS AND BONDS- Date. Interest. Outstanding. ,

Common $350,000   $350,000 In'13-'14,2

Pref 6% cum $150,000 _ 
150,000 In'13-'14,6

lst&refM 
58,000.000' 

1913 5 g M-N 315.000 May 1 194

red'I on 4M% int bas c*ntt Int. at American Tru
st Co., Boston, Trustee.

Gard Westm & Fitchburg lstJ 1900 5 F-A 185,000 Feb 1 1920

mtge ($1.000) gold--c ntf Int. at Old 
Colony Tr, Co., Boston, Trustee.

Notes payable June 30 1914-- ----20
0,000  

Bonds.-Of the 55,000.000 1st & ref. bonds, $
185,000 are reserved to

retire an equivalent amount of underlying bonds. N
o sinking fund.

EARNINGS.-Year ending June 30 1914, gross, $229
,263; net. $65.885:

& int. taxes, $44,940; pref. div., $9,000; corn. div., $8,
750; balance. $3,195.

ROAD.-47.7 miles of track.-V. 97, p. 365, 1357.

(3) Concord Maynard & Hudson Street Ry
.-A trolley road. The

Mass. Consol. Rys. owns 2,319 shares of the stock.

ORGANIZATION.-Organized in Massachusetts Mar. 27 19
01 Ac-

quired Concord & Clinton St. By. Feb. 1 1902. On Aug. 2
5 1911 acquired

Lowell Acton & Maynard St. By. V. 93, p. 1786. Fr
anchises perpetual.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $235.000 ($100)   5223305:000000 JSueely 2earn119n2gs

1st mortgage 8250,000 gold f 1902 5 g J-J
 c&rntflAmer.Int. at Am Trust Co., Boston, Trustee.

No(tes$1"pa0y)able June 30 1914_ 
38,500  

ROAD.-Owns 19 miles of track between Concord.
 Maynard, Acton,

Stow and Hudson. At Concord connects with L
ex. & Bos. and at Hudson

with Worcester Consol. and Boston & Worcester
.

EARNINGS.-For year ending June 30 1914, gross, 575,962; net, $22,-

587; int. & taxes, 516,325; div., $7,050; balance, deficit, $
788.

(4) Millers River Street Ry.

Rights of way are being secured on this company's proposed line between

Millers Falls and Orange.

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.

ORGANIZATION.-Chartered in North Carolina in 1909. Purchased
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow,
Co. In 1911 acquired majority of the stock of Salisbury & Spencer By. Co..
which company it also leases for 50 years. V.93. p. 1324. Does entire as
electric-light and pen% er and street railway business of Greensboro (and its
suburbs of Proximity, Revolution, White Oak and Pomona Salisbury,
Spencer and East Spencer. entire street railway and electric business of High
Point and municipal street-lighting and street railway business of Concord.
Power is purchased from Southern Power Co. In 1910 franchises had the
following number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.;
Salisbury and Spencer, 51 yrs.; Winston-Salem. 58 yrs.; also has a 30-year
franchise in Guilford County and township. In 1913 obtained a 60-year
franchise for a street railway in Lexington and Thomasville.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $3,500,000 ($100) _   $3,322,900  

($100. $500 and $1,000)tfc Int. at Equitable Trust Co., N. Y., trustee.
First & ref mtge $3,500.000 1909 5 A-0 1,879,600 Apr 1 1934

Greensb El Co gold mtges (2
issues ($500 & $1,000) ctf ---- 5% 203.500  

Salisb & Seen By 1st M gold 1905 5 g M-N 522,000 May 1 1945

$1.000,000 ($1,000)__c*tfi Int. at Mich. Trust Co., Gr
and Rapids,

trustee, or W. N. Color & Co., N. Y.

Bonds.-Of the 1st & ref. mtge., $203,500 are reserved to re
tire like

amount of mortgage bonds of Greensboro Elec. Co., $14.
400 are held in

treasury and $1,402,500 are reserved for future Im
provements and ac-

quisitions under proper limitations. V. 88, p. 1128: V. 94. p. 699. Sub-

ject to call on any interest date at 105 and intere
st. Sinking fund of

1% per annum of gross income. July 1915 to 
1920; 13% July 1920-1925,

and 2% 1925 to maturity. Of remaining 
SalLsb. & Spen. By. bonds, $29.-

000 are in treasury and $449,000 are 
reserved for future extensions and im-

provements. Redeemable at 105 and interest.
EARNINGS.-For fiscal year end. Mar. 31 1914, gross. $465,2

15; net.

$187,065; int. & taxes, $122,305: surplus. 
$64,760.

ROAD.-Owns 27.8 miles of track. 60 
and 70-lb. T and 90-1b. girder

rails, standard gauge. 39 cars. Connecting extensions between the

various cities are proposed. Owns 
Lindley Park at Greensboro. Electric

plants capacity 2,800 h. p. 178 miles transmission lines. Gas plants

capacity 920,000 Cu. ft., 70 miles of 
mains.

OFFICERS.-Pres. B. S. Coler; V.-P
. & Gen. Mgr., E. C. Deal; V.-P.,

Z. V. Taylor; Sec. & Treas., L. 
H. Hole Jr.; Asst. Sec. and Asst. Treas.,

E. B. Coler-V. 94, 699: V. 95. p. 361; V. 96. p. 790; V. 97. p. 50.

GREENVILLE, S. C.

GREENVILLE TRACTION CO.-A trol
ley road.

In Sept. 1910 Southern Power C
o. purchased control.

ORGANIZATION.-Incorporated in South Carolina on Sept. 7 1899.

Power is supplied to this compa
ny by the Greenville-Carolina Power Co.;

for particulars of which see
 V. £45. P • 224. Operates 15 miles of track.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500.000 ($100) -------  
 $306,000  

First mtge $250,000 currency 1901 
Trust 

1901 5 F-A 250,000 Feb 1 1931

($1.000 and $500) c* Interest at Girard  Co., Phila.. Trustee.
OFFICERS.-Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec.. N. A. Cocke,

Treas., E. Thomason.-V. 91, p. 15
11.

GULFPORT, MISS.

GULFPORT & MISSISSIPPI COAST TRACTION CO.

ORGAN1ZAT1ON.-Incorporated in Mississippi in 1905. Purchased

the Biloxi Electric By. & Power Co.
 and the Gulfport Development Co.

In 1907 increased auth. stock from 51,000,000 to 32,0
00.000.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 82.000.000 (5100) -   51,000,000  

1st mort $1.000,000 gold 1905 6 g A-0 1,000,000 Sept 30 1935

($1,000)  tf Int. at Hibernia Bk. & Tr. Co.. N. Orl., Trus

2d m gold ($1,000)--__ctf, 1907 6 g J-J 692,000 July 1 1932
Itibernia Bank & Trust Co., Trustee.

Bil. El. By. & P. 1st mtge.,g. 1903
($100. $500 & $1,000)_ - AflInt. at Hibernia Bk. & Tr. bo., New Orleans
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Bonds.-The bonds of 1905 are subject to call on Oct. 1 in any year as105: no sinking fund. Interest on 2d mort. Is payable at First Nat. Bank,Gulfport. Bonds have no s. f. and are not subject to call. The BiloxiElectric Railway & Power bonds are subject to call at 106 and interest.EARNINGS.-For year ending June 30 1914. gross. $266.004. In 1913.gross. $272.679.
ROAD.--Operates 13 miles of track from Gulfport to Biloxi and 11 milesfrom Gulfport to Pass Christian; also 6 miles of track in Biloxi; total. 30 m.OFFICERS.-Pres., J. T. Jones, Gulfport; V.-P. and Aud., E. Pow-ers, Buffalo, N.Y.; Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen.Mgr., W. F. Goren!lo, Gulfport.-V. 83. P. 95.

HAGERSTOWN, MD.
THE HAGERSTOWN & FREDERICK RY. CO.-ORGANIZAT1ON.-Incorp. Apr. 7 1913 in Maryland as a consolida-tion of the Frederick RR.. Frederick Gas & El. Co., Myersville & Catoc-tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown &Myersville RR., Hagerstown & Northern RR. and Frederick & HagerstownPower Co. V. 96, p. 947. 1422. Has purchased properties of the FrostburgIlium. & Mfg. Co. under the approval of the P. S. Commission. V.98,p.1694.Franchises are perpetual or extend at least 15 years beyond life of bonds.New Securities.-In May 1914 a new $10.000,000 6% first & ref. M. wasfiled to the Fidelity Trust Co., Balt., trustee. V. 98. p. 1608, 1694.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $2,000,000 (5501_ -,   $2,000.000  Pref. 7% cum ($2,200,000) $50 635,000  1st & ref M 510,000.000 ($1001 1914 6 g A-0 850,000 Apr 1 1944
$500 & $1.000) g sf-c-cptf Fidleity Tr. Co., Balt., Tr. Int. pay. in Balt.Adjustment mortgage ___ ___ _ __- 5% 1,225,000 May 1 1954Hagerstown Ry first mtgef 1896 6 g Q-P 200,000 May 1 1916$200.000 gold lInterest at Md.Sur. & Tr. Co., Hagerstown.Hager & Myers Ry $125,000__ 1904 57 120,000 July 1 1924Hagers & Boonsb Ry 1st Ml 1902 SF-A 110.000 Feb$120.000 ($500 & $1 .000)cl Int. at Maryland S. & Tr. Co., Hagerstown.Hagers & Nor RR 1st mtge 1908 5 g F-A 200.000 Mar 1 1927
$200.000 gold ($1.000. $500 Int. at Maryland S. & Tr. Co., Hagerstown.and $100) c5t Trustee, Wm. Jennings.

Meyersv & Catoc Ise M  190435.000 July 1 1929Fred & Middletown 1st mtgef 1905 5 ;31J 126.000 Dec 1 1935$250,000 gold ($1,000)___cl Fidelity Trust Co., Baltimore, Trustee.Fred Gas & Elec 1st M52001 1904 5 J-J 179,000 July 1 1929000 g (5500&51,000) g,p&I Interest at West End Trust Co., Philadel-by Fred RR; not sub to call phis, Trustee.
Monocacy Valley Ry firstf 1908 5% 30.000 1925mortgage  Steiner Schley & Leonard Waesehe of Fred-

erick, Md.. Trustees.Frostburg Ill & Mfg 1st M -------5  J-J 50.000 30 years30-year bonds lint. a irst Nat. Bank, Frostburg, Md.Stock-The pref. stock is redeemable at par and dividends. Commonstock has been placed in a voting trust. V. 98. p. 1608, 1694.Bonds.-Of the new 510.000.000 mtge.. $1,000,000 are reserved to retireprior lien and $8.150.000 reserved for additions, improvements. &c. Theadditional bonds of the $10,000,000 can be issued under certain restrictions(see V. 98. p. 1694). Rate of interest on reserved bonds Issuable, bearinginterest at rate or rates not exceeding 6% or less than 4%. Sinking fund,beginning Oct. 11919. 'sayable semi-ann.: till Oct. 1 1926. 1% of let & ref.68 and prior liens; 1927-1934. 2%; 1935-1944. 3%. Red. at 105 and int.on any int. date. The Hagerstown & Boonesboro Ry. bonds are red. 1912at par. The Hagerstown & Northern RR. bonds are subject to call in 1917.Fred. & Midd. bonds are subject to call at 105 on any int. date. Fred.Gas & El. bonds are guar., p. & i., by Frederick RR. Bait. Trust Co.,trustee.
EARNINGS (Incl. Frostburg Ilium. dr Mfg. Co.).-For year endingJune 30 1914, grass, $378,468; net, after taxes, $128,797; int, and other de-ductions. $119,942; balance, $8,857.ROAD.-Operates street railways in cities of Hagerstown and Frederick.Md., and an interurban railway extending from Frederick to Hagerstown,with extensions from Frederick to Thurmont. Md., also from Hagerstown toShady Grove, Pa., and with branch lines to Boonsboro and to Jefferson, Md.Mileage operated aggregates 87.5 miles.
OFFICERS.-Pres., Emory L. Coblentz, Frederick, Md.; V.-Pres.,Henry Holzapfel, Hagerstown; Sec., M. P. Moller, Hagerstown; Treas.,Thomas H. Haller, Frederick; Asst. Sec., & Treas., C. A. Hoag. Hagers-town; Gen. Mgr., M. A. Pooler.-V. 96, p. 947, 1228, 1422, 1488; V. 98,p. 1608, 1694.

HAMPTON, VA.
NEWPORT NEWS & HAMPTON RY.. GAS & ELECTRIC CO.ORGANIZATION -This company was organized in 1914 as the consoli-dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens' Ry. Light& Power Co., Hampton Roads Traction Co., Newport News Gas Co. andthe Hampton Phoebus & Fort Monroe Gas Corporation.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,250,000    $1,250,000  Preferred $1,250,000_ ___   1,000.000  First & ref. mtge $7.500,0004 .--_   2,479.000  1Maryland Trust Co., of Bait., Trustee.The outstanding amounts of the taiderlying bond issues in the followingtable are the amounts prior to the consolidation, and aggregate $4,056.000.Since the consolidation there have been numerous changes and it is offi-cially stated that the underlying bonds of the Newport News & HamptonBy., Gas & Elec. Co. total only 32.225,000-see V. 98. p. 1460.BONDS prior to Merger (see above). Interest. Outstanding. Maturity.Newp. News Gas Co bds 575,000_ _ - 6% $75.000 1927Hampton Roads Tr lst mtge_ _1906 4% J'-J 700,000 June 1 1931Hampt Ph & Ft M 1st MI 1909 5 J-J 125.000 July I 1929$200,000  Interest at Citizens' Bank, New York.Newport News .101d Pt. Ry. a El.-

First mortgage $900,000 soli 1898 5 g M-N

General mtge $4,000,000 gold 1901 5 g M-S 1.456.000 Mar 1 1941

($1,000 each) c* Interest at Alex. Brown & Sons, Balt.. Md.
900,000 Nov 1 1938

($1,000 each) c* Int. at Alex. Brown & Sons, Baltimore, Md.,
or at company s agency in New York.
1900 5 g M-N 800,000 May 1 1940
Maryland Trust Co.. Baltimore, Trustee.

Interest at Alex. Brown & Sons Baltimore.

First mtge Citizens' Ry L& P
$800,000 41,000) gold__c*

Stock.-$250,000 prefeiigii stock is in treasury.Bonds.-Of the $2,479.000 1st & ref. bonds Issued, $175,000 are in thetreasury. The Maryland Tr. Co.. Baltimore. is trustee of both the firstand general mortgages of the Newport News & Old Point Railway &Electric. The Newport News & Old Point bonds of 1898 are subject tocall at 110 on any interest day at 60 days notice. The Citizens' RailwayLight & Power Co. bonds are subject to call at 110 an any interest day at60 days notice; they are guaranteed by the Newport News & Old Point By.& Electric. See V. 71.ei. 84.ROAD.-Including Citizens' Ry., Light & Power Co. and HamptonRoads Trac. Co., operates 42.98 miles of track.OFFICERS.-Pres., C. Loomis Allen, Syracuse. N. Y.; V.-P., E. F.Peck, Schenectady, N. Y.; V.-P. & Gen. Mgr., J. N. Shannahan, Hamp-ton; Sec. & Treas., William Stewart, Hampton.-V. 98. p. 236. 767. 1460.

HANOVER, PA,HANOVER Se MeSHERRYSTOWN STREET RAILWAY CO.ORGANIZATION.-Incorp. in Penna. in 1892. Its charter runs for999 years. Owns all the ($100.000) stock of the Hanover Light Heat &Power Co.
STOOK AND BONDS- Date. Interest, Outstanding. Maturity.Stock $200,000 ($50) 5135.000 Jan.'15, 370First mtg 5500.000 a (31.000n 1908 5 g J-D 400,000 June 1 1928subject to call at 105_ _c*t Interest at York Trust Co.. York, Pa., Trus.Bonds.-Of remaining bonds $100.000 are reserved for extensions, &c.Dividends.-In July 1894. 2370: in 1895. Jan. 2%; 1897-1902 recordslost. 1903 and 1904 none. In 1905, Jan., 6%. In 1906 and 1907, none;Jan. 1908 to Jan. 1913. incl.. 6% per annum. In July 1913 50% stockdiv. paid; Jan. 1914 (regular), 47 ; July, 2%. In 1915, Jan., 3%•EARNINGS.-For cal. year 19'14. gross, $96,397; net, after taxes, &c.,$41,353; interest, $21.632: divs., $8,100; surplus, 511,620.ROAD.--Owns 12.57 miles of track in and between Hanover, McSherrys-town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T andgirder rails. An extension to New Oxford is under construction; about1-3 of a mile is completed and in operation.OFFICERS.-Pres.. J. W. Steacy; V.-P., W. D. Himes: Sec.& Treas.,Ellis S. Lewis; Gen. Mgr., W. C. Hepperle.-V. 98, p. 1459.

HARRISBURG, PA.
HARRISBURG RAILWAYS.
ORGANIZATION.-Incorp. in Penn. on Nov. 29 1912 and mergedthe Central Pennsylvania Traction Co. (see "Electric Railway" Section ofSept. 1912) and its subsidiaries. V. 96, p. 202.Of the new bonds, 53.000.000 have been issued, the proceeds of which willretire or provide for retirement of all underlying bonds except the Citizens'Passenger first mortgage 65. A certificate was filed on Jan. 6 1914 toincrease the auth. debt from 53.000,000 to 53.169.900. V. 98. p. 155.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common 53,000.000-   $3,000,000  Preferred cum $2.100.000_ See text 2358,010°  First & ref. mtge $10,000,0001 1912 5 J-D 3.169.900 1942($1.000 and $500)----t1 Harrisburg Trust Co.. Trustee.Ling & HI Mtn mtg 3125.000 1905 5 A-0 8.100 April 1 1935gold ($100 & $500)--ctf Interest at Harrisburg Trust Co., Trustee.Harr & Hum 1st M $200.000 1905 43 g M-N 17.000 April 1 1935guar prin and interest__tf

Citizens' Passenger first mtge 1894 6 g M-N 75.000 May 1 1924$75,000 gold Int. at Com'w'th Guar. Tr. Co.. Harrisburg.
STOCK.-Pref. stock Is cum. at 5% until 1915 and 6% thereafter.REPORT (of merged companies).-For fiscal year ending June 30 1914.gross. $1,026,137; net, $609,948; rentals, taxes and int., divs, and better-ments, $559.206; surplus. 550,742.
ROAD.-Owns and operates 73.51 miles of line.OFFICERS.-Pres. & Gen. Mgr., F. B. Musser, Harrisburg; V.-P.,B. F. Myers; Sec., JohnO.Connell. Office, Harrisburg.-V. 95, p. 1745:V. 96. 0. 209; V. 98, p. 155.

VALLEY RAILWAYS.
ORGANIZATION.-Incorporated in Pennsylvania in July 1912 and inSept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which5500.000 is 6% cum. pref.), purchased control of the Valley Traction Co..which in turn controlled the Harrisburg & Mechanicsburg Elec. By., WhiteHill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry., WestFairview & Marysville Elec. St. Rye. , Harrisburg & Riverton St. By.,Fairview & Riverton By. and the 'United Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $2,000.000 ($100)-

Prof cum $500,000 ($100)--------6% 
 $2.000,000  

500,000  Collateral trust $1.700,000..tf 1912 5% 1.000,000 Aug 3 1952Valley Tree 1st M $700.0001 1903 5 g A-0 700.000 Oct I 1933gold ($100 & $500) __c*ntfjInt. at Farmers' Tr. Co., Carlisle, Pa., Trus.Bonds.-Remaining coll, trust bonds ($700,000) are reserved to retireprior liens. Valley 'fraction bonds are subject to call at 110. A sinkingfund of $5.000 per annum commenced Oct. 1 1908.ROAD.-Operates 44 miles of road from Harrisburg to Marysville andto Carlisle.
OFFICERS.-Pres. & Gen. Mgr.. C. H. Bishop, Lemoyne, Pa.: Sec. &Tress., C. M. Davidson. General offices, Lemoyne.-V. 96. p. 64.

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.-A voluntary association succeeding the New Hamp-shire Traction Co. on Aug. 1 1905. Owns all the stock of the followingcompanies: In New Hampshire, Dov. Somersworth & Rochester St. Ry.Co.; Rockingham County Light & Power Co.: Granite State Land Co.:in Maine, Kittery Electric Ltg. Co.; in Mass.. Mass Northeastern St. Ry.Co. Also owns all the bonds of the Dover Somersworth & Rochester St.Ry. (except $79,000). of the Amesbury & Hampton St. Ry. (oxcept $49.000)and of the Citizens' Elec. St. By. (except ¶230.000)•
STOCK- Date. Interest. Outstanding. Last Die-

Common $4.000.000 ($100). 53.900.200  
Pref 4% n-c. $4,000.000 ($100) - - J-J 3,399.500 July 4. 2%DIVIDENDS.-Company paid 170 each 6 mos. on pref. from July 1908to and incl. Jan. 1910. From July lino. 1.;•6 fro semi-ann.. to and !mind.
Jan. 1912. July 1912 and thereafter, up to and incl. Jan. 1914. 23 . s•-a.OFFICERS.-Pres.. D. A. Belden, Haverhill; V.-P., M. N. Buckner.New York; Sec. and Treas., F. J. Horne. New York. V. 88, p. 1500; V,
90. p. 237: V. 91. p. 215; V. 94, p. 1696: V. 95. p. 47. 236, 298; V. 96.
P. 863; V. 97, v. 803; V. 98. p. 236; V.99. p. 673.
(1) Massachusetts Northeastern Street Ry.
All the stock of this company is owned by the New Hampshire Elec. Rye.
ORGANIZATION.-A Mass. corporation. Owns and operates a local

and interurban railway in Northeastern Mass. and Southeastern N. H.Maintains a through service between Haverhill, Lawrence. Lowell, Nashua,Amesbury and Newburyport. Power is purchased from the RockinghamCounty Lt. & Pow. Co. under a contract extending beyond July 1 1934.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity*Common stock ($100) _   $1,500,000  Pref 0

First and ref M $2.000,000
($1,000) gold c*

Citizens' Elec St By 1st M
5230.000 gold 

Amesbury & Hampton 1st M
gold 5100.000 (51.000) 
Bonds.-The 1st & ref. 55o

1914 5 i3 J-J 707,000 July 1 1934Int. at Amer. Tr. Co.. Boston, Trustee.
1900 5 g J-D 230.000 Dec 1 1920.Beacon Trust Co., Boston, Trustee.
1899 5 g A-0 63,000 Oct 1 1919Int. at Beacon Tr, Co.. Boston. Trustee.1914 are red. at 110 and int. on any int. dateon 43 days' notice. Of the remainder of these bonds auth.. 52 3.000 arereserved for prior liens and $1,000,000 reserved for cost of additions andimpts. under certain restrictions (V. 100. P• 55)•EARNINGS.-For year ending June 30 1914. gross, $700,799; net, aftertaxes, $137,845; interest charges, $50,000; surplus, $87,845.ROAD. &c.-Owns and operates about 126 miles of single track (80 milesIn Mass. and 46 in New Hampshire), extending east and west from Haver-hill. Mass., entering on the east Newburyport, Merriman. Salisbury andAmesbury, Mass., and Plaistow and Newton, N. H.. and on the westLawrence. Methuen and Dracut. Mass., and Salem. Pelham and Hudson,N. H. Enters Lwell and Nashua under trackage rights. Owns and oper-ates local lines on Newburyport and Amesbury. Connects with the BayState St. Ry., Manchester Tree., Lt. & Pow. Co. and the Exeter Hampton& Amesbury St. Ry. Also owns a large amusement park on Canobie Lakein Salem, N. H. 88 open and 53 closed cars and 30 work cars and snowplows.

OFFICERS.-Pres.. D. A. Belden.-V. 100, p. 53.
(2) Dover Somersworth & Rochester St. RY.All the stock and 5221.000 bonds owned by New Hampshire Elec. Rys.ORGANIZATION.-Chartered under the laws of New Hampshire. Isa consolidation of the Union Elec. Ry. and the Rochester St. Ry.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 5375.000 ($100) -------   $375.000  First mtge g $300,000 (S1.-( 1901 5 g J-J see text July 1 1921000); bds cannot be calledlInt. at Amer. Tr, Co., Boston, Trustee.Bonds.-All the bonds except $79,000 are owned by New HampshireElec. Rye. Co. Sink, fund of $5,000 per ann. began in 1904.ROAD.-Owns and operates about 21 miles of line.OFFICERS.-Pres., D. A. Belden.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
ORGANIZATION.-Incorporated in New Jersey May 1901 and acquiredthe entire ($1,500,000) capital stock and ($1,500.000) bonds of the Wilkes-Barre & Hazleton Railway Co. (Pennsylvania incorporation) and depositedthe same, together with 5140.000 (entire issue) of the Lehigh Traction Co.'s5% certificates of indebtedness and $922.200 of the 51.000,000 stock ofthe Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail-road Co. issue of first collateral trust mortgzge 5% gold bonds. V. 72,Ficaln28H1 az. leFtoranneht oiseswiarikese9-13a99gee,rs in and around Hazleton and perpetual

Interest Not Paid.-The interest due May 15 1914 on the collateral trustmtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interestbondholders were requested to surrender their coups., due May 15 1914 toNov. 15 1916. and in return the company issued non-interest-bearing cer-tificates for the coupons as they become due. See V. 98, p. 1539. Thedefault was the result of a strike of the employees of the Lehigh Traction
Co.. a subsidiary-See Lehigh:frac. Co. below.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 ELECTRIC RAILWAYS [VOL. loo.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 82.500.000 (8100)-   $2,500.000  

Pref 6% non-cum $700,000- 
185.600  

Collateral trust mortgage $2.- 1901 5 g M-N 15 1.900,000 May151951

500.000 gold ($1.000)_ ..c* Int. at Guaranty' Trust Co.. N. Y.
, Trustee

Collateral trust mortgage-21.- 1905 5 g A-0 1,227.000 Oct 1 1945

500.000 gold (21,000)__ _c Int. at Guaranty Trus
t Co.. N.Y., Trustee.

Bonds and Stock.-Of the authorizedissue of $2,500.000 coll, trus
t bonds of

1901.8600,000 are reserved to retire all bonds of the 
Lehigh Traction Co. A

sinking fund of 820.000 per annum, which began June 1 1908
, is to be in-

vested in the collateral trust bonds or in bonds purchasable
 by savings

banks in New York State. See V. 72, p. 1281; V. 78, p.289. The collateral

trust bonds of 1905 have a sinking fund of $10,000 per annum, which began

In 1910. Bonds can be called at 110. Preferred stock can, at option of

company be changed at any time into the bonds of the company, at par,

said bonds to bear not less than 5%, or may be red, at par in cash.
EARNINGS.-For cal. yr. 1913 (incl. allied companies). gross. $458.344;

net. 3237.018; int., taxes and renewals, $208,949; surplus. 228,069.
OFFICERS.-Pres., A. Markle; V.-P. & Gen. Mgr., C. B. Houck; Sec. &

Treas., N. 0. Yost.-V. 83, p. 1292; V. 87, p. 679; V. 98, p. 1539.

(1) Lehigh Traction Co.-A trolley road.
ORGANIZATION.-Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric By., capital 230,000; Hazleton & South
Side Electric Ry., capital 375.000; liazleton & North Side Electric By.,
capital $75.000. The $140.000 certificates of indebtedness and 3922.200
of Lehigh Traction stock are deposited as security for the Wilkes-Barre &
Hazleton RR. bonds of 1901.

Strike-Interest Defaulted.-On Dec. 31 1913 a strike was begun which
resulted in the default of the payment of the interest due June 1 1914 on
the 1st M. 5s of this co. (int. on 1st M. bonds of the Wilkes-Barre & Hazle-
ton RR. was also defaulted, V.98, p. 1539). Bondholders were requested
to surrender their coupons falling due June 1 1914 and the five succeeding
interest periods, and to accept in lieu thereof non-int.-bearing scrip, payable
before any dividends are paid and callable at par. A protective committee
was formed and asked deposits of the bonds at Northern Trust Co., Plana
V. 98, p. 1694. Alvan Markle. Pres, of the company, volunteered indi-
vidually to purchase all the coupons which matured on June 1 1914, and like-
wise the Dec. 1 1914 coupons. The June coupons have not been paid by
the company but the company paid the coupons due Dec. 1 that were pre-
sented at the office in Hazleton by the bondholders' protective committee.
This committee, which represents 'a large number of the $500,000 bonds,
refused to accept the offer on the part of Pres. Markle to purchase the cou-
pons for his personal account on the ground that conditions did not warrant
continued default and that the coupons might become a lien ahead of the
principal of the bonds. V. 99, p. 894. 1598, 1673.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (8100)------------$1,000,000  
First mortgage 3500,000 gold' 1893 5 g J-D 

21,000,000
500,000 June 1 1923

(2100. $500, 31.000)_--c*JMarkle Bkg. & Tr. Co., Hazleton, Trustee.
Certificates of indebtedness... 140.000  
Berle Park bonds. 

260,000-- 
1895 5 g A-0 60,000 1925

ROAD .-Operates 22 miles of track, new 58-1b. steel T rails, oak ties, well
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Milnesville, Latimer Mines and Freeland (north).
OFFICERS.-Pres., A. Markle; V.-P., C. B. Houck; Sec. and Treas.,

N. C. Yost; Gen. Mgr., C. B. Houck. V.98, p. 1694: V. 99. P. 984. 1598.
1673.
(2) Wilkes-Barre & Hazleton Ry.-A trolley, steam and third

-rail road.

ORGANIZATION.-Chartered Dec. 13 1899 under General Railroad
Law Act of April 4 1868. State of Pennsylvania. The Wilkes-Barre &

Hazleton RR. owns the entire stock and bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $1,500,000 full paid_ $1,500,000  

First mortgage $1,500.0001 1901 5 g M-N 1.500.000 May 1 1951

gold (Interest at Guaranty Trust Co., N. Y., Trus.

ROAD.-Owns 27 miles of road from Hazleton to W
ilkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton 
and 2 miles

Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; tota
l, 30 miles.

Entire road placed in operation May 1 1903. Rails. 95 lbs.
OFFICERS.-Pres.. Alvan Markle: V.-P. and Gen. Mgr., C. B. 

Houck;

Sec. and Treas., N. C. Yost; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.
ORGANIZATION.-Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35.000 (par 250). Bonds authorize
d, $600.000 (c&r);

Date 1905; due Oct. 1 1945. Int. (5g. A-0) payable in New York.

ROAD.-3 miles. between W. B. Ter. RR. Junc. and 
Wilkes-Barre.

Rails, 9,5-1b. T; gauge, 4 ft. 834 in. Pres.. C. J. Kirsc
hner; Sec.-Treas.,

N. C. Yost.

HELENA, MONT.
THE HELENA LIGHT & RAILWAY CO.-Trolley. electric 

light and

power. gas light and fuel.
ORGANIZATION.-Incorporated in Connecticut in Sept. 1905 as suc-

cessor to the Helena Light & 'Fraction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways

and gas and electric-light plants. Franchises expire April 4 1926.
Decision.-The Montana Sup. Court in Feb. 1913 held that city could

not enforce an ordinance which required the company to light its tracks
within the city limits without expense to the city-see V. 96. p. 1422.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 3900,000  2561,000 May '13,1
Preferred $600,000 5% corn 5374,000 Feb. 15, 1
First mortgage 21.500.0001 1905 5 g M-S 1.001.000 Sept 1 192

gold (31.000) c* lint. at Columbia Tr. Co., N. Y.. Trustee.
Bonds.-The 1st M. bonds are subj. to call at 105 andlint.; $404.000 are

reserved for extens. and 1mpts., at 85% of cost. A sink. fd. of 134% per
ann. of bonds out commenced June 1 1908. which will be increased to 23i%
per annum June 1 1918: said fund to be used in retirement of bonds at not
higher than 105 and bat. See V. 81. p. 1550. $95.000 have been retired
by sink. fd. to date.

Dividends.-Five per cent per annum in quarterly installments Is being
paid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906.
In 1907,3%. In 1909.3%. In 1910.4%. In 1911 and 1912.5%. In
1913, Feb., 1)%: May. 13.(%. None since. 

Off,

EARNINGS.-For 12 mos. end. Dec. 31 1913: gross, $327,164; net,
after taxes, 395,256; int, and sinking fund, 368,142; surplus, $27,114. In
1912, gross, $333,773; net, after taxes. $124,713. fixed charges, $48,085;
sinking fund, 815.613; sue., $61,015.
ROAD.-Operates 23.55 miles of track.
OFFICERS.-Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Coppell;

Sec„ H. S. Collette: Treas., It. B. Merchant; Asst. Secs. & Asst. Tress's,
T. W. Moffat (all of New York) and A. B. Sibley, Helena. Operated un-
der the general management of J. G. White Mgt. Corp., New Yorkgity.
-V. 88, p. 1061; V. 91. p. 1095; V. 96, p. 1422.

HOLYOKE, MASS.
IIIHOLYOKE STREET RAILWAY.-Trolley.
ORGANIZATION.-Leases the Mt. Tom (incline) RR. until June 1 1922

at 6% per annum on the $100.000 stock. In 1907 purchased the Hamp-
shire Street By. (previously leased). V. 85.13. 40. In Aug. 1907 purchased
the Amherst & Sunderland Street BY. (V. 85. p. 294) giving a through
connection from Holyoke to Amherst and Sunderland
In June 1913 the Mass. RR. Comm. authorized the company to Issue

$476,500 of additional stock at $115 per share for new equipment and con-
struction and tcairovide for floating debt. V. 96, p. 852, 716, 1840.

STOCK- Date. Interest. Outstanding. Maturity, &c.

Stock ($100) 8 J-J $1,342,000 Jan. '15, 4%
250,000 April 1 1915

Deb bds ($500, $1,000)c*-ntf 1895 
5 A-0

85,000 Oct. 1 1920
Deb bds (2500, $1,000)c*-ntf 

1899 5 A-0
265,000 April 1 1923ntf 1903 5 A-0Debenture bonds 

Leased line rental Mt Tom RR 6 100,000  
stock 6% 
Interest on all bonds payable a

t Holyoke National Bank.

Dividends.- From 1892 to 1914. 
inclusive, 8% yearly.

ROAD.-Has 69.7 miles 
of track. including Mt. Tom (incline) RR

4,900 feet long, and 
connecting with the Woronoco Street R. to Westfield,

Mass.' with Springfield 
St. Ry. to Springfield, Mass., and with Northamp-

ton St. By. to 
Northampton, Mass., and direct to Chicopee, Chicopee Falls,

South 'Hadley, 
Amherst and Sunderland. Passenger cars. 120; other ser-

vice cars, 27; snow
-plows. 10: other vehicles, 7; electric motors, 269.

EARNINGS.-For year end. June 30:
1914. 1913. 1914. 1913.

Gross earnings__ _2633.637 3617,714 Balance for divs__ $87,497 $88,061

Net  177,642 183,614 Dividends paid_ (8)96.624(8)85,888

Int., taxes, &c 90,145 95,552 Bal., surplus ___ 9,127 2,173

OFFICERS.-Pres., Louis D. Fenster; Sec. & Treas., S. D. Nevin, all

of Holyoke.-V. 86, P. 52; V.96, p. 652. 716; V. 96. p. 1840; V.99. p. 816.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.-Trolley road.

ORGANIZATION.-Organized in 1908 and took over Houghton County

Street Ry.. which latter company was incorporated in 1899. 
Franchises

in public streets expire In 1929, 1930. 1932, 1933 and 1938. Largely on

private right of way. $100,000 corn. stk. owned by Pub. Serv
. Invest. Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $750.000 ($100)____ ___ A-0 $750,000 See text

Pref 6% cum 2500,000 ($100)- ____ A-0 207,200 Oct '14. 39'
11st consol mtge 31,600,000 1908 5 g J-J 754.000 Jan 1 1937

($500 and $1,000) gold__ tf Int. at Old Colony Trust Co.
, Boston, Trust.

Hough Co St Ry mtge $750.- 1900 5 g J-J 349,000 July 1 1920

000 gold (21,000) c*tf Int. at Boston Safe Dep. & Tr. Co., Trustee.

Stock and Bonds.-Pref. stock is redeemable at 110. 3349.000 con
sol.

mtge. bonds reserved for prior liens; $38,000 are i
n treas.; $417,000 for fu-

ture additions at 809' of cost; they are subject 
to call as a whole or in part

for sinking fund at 105 and int. Sinking fund 134% of outstanding bonds,

342.000 have been canceled. The Houghton Coun
ty Street By. bonds can

be called as a whole or in part at 105 and int. V. 87, p. 614
. $401,000

have been canceled.
DieldPnds.-On pref., 3% 5.-a. from Oct. 1908 to Oct. 1914. incl. On

% Icommon, 2 Oct. 1909. n 1910. April. 234% and same amount 8.-a.

since, to and including April 1914. Oct. 1914 div. passed (V. 99, 816)•

REPORT.-For 12 mos. ending Dec. 31 1914. gross. $27
6.633; net, after

taxes, $97,775; interest. $55,648; sink. fund, 211,415;
 pref. dive. (6%).

$12,432; corn. diva. (234%), $18,750; deficit, $470.

ROAD.-Owns 32.2 miles of track, including lines from 
Houghton to

Hancock and from Hancock to Laurium, Red Jacket,
 Lake Linden and

Hubbell, and the mining locations of Quincy, Osceola, 
Wolverine, Allouez,

Ahmeek and Mohawk; 41 cars. Standard gauge.

OFFICERS.-Pres., Frederick P. Royce, Boston: V.-Ps., Guy 
L. Wey-

mouth, Boston. and James R. Dee, Houghton, Mich.; 
Secretary, Alvah

K. Todd, Boston; Treas., Henry B. Sawyer, Boston
; Mgr., Gardner

Rogers, Houghton, Mich.; Gen. Mgrs., Stone & Webster 
Mgt. Assn..

Boston.-V. 87, p. 614; V. 88. p. 1499; V. 89, p. 666; V. 
94. p. 1763;

V. 99, p. 816.

HUDSON, N. 'Y.
ALBANY SOUTHERN RR.-Third rail, except in cities.

ORGANIZATION.-Incorporated in New York Sept. 14 1909 and 
is a

reorganization of the Albany & Hudson RR. Co. sold under foreclos
ure on

Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 
merged Albany &

Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a

passenger, freight and express business.

STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Common 81,375.000 ($100)_ 
$1.375,000  

Prof $2,100.000 5% n-c ($100) F-A 2,029,000 Aug '11 ,}4 %

First mortgage $1,50&000l 1909 5 g M-S 1,400.000 Sept 1 1939
gold ($1,000) c* tf I Bankers Trust Co., New York, Trustee.

Bonds.-21.250,000 of bonds were sold to bankers, proceeds used in
acquiring Albany & Greenbush Bridge Co. and for straightening and
double-tracking road, and to pay for apparatus theretofore installed.
Remaining bonds can be issued for additions and betterments under certain
restrictions. Recording tax paid on these bonds, making them tax-exempt in
New York. Sinking fund of 1348' of bonds authorized from 1917 to 1922:
1922 to 1929. 2%; 1929 to 1939. 3%. Bonds are subject to call as a
whole at 106 and interest on any interest day. V. 89. p. 1140.
DIVIDENDS.-Initial semi-annual div. on pref., Ili paid Feb. 1

1911. Aug., 3.4%; none since to Jan. 1915.
EARNINGS.-For 12 months ending June 30 1914 (V. 99. p. 1829) .

gross, $507,048; net, after taxes, 2125,076; int., rentals, &c., 298.105:
surplus, $26,971.
ROAD.-Operated by third-rail system from Hudson via Rensselaer to

Albany. Comprises 37' miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road In Hudson. Total, 61 miles of
track. In Feb. 1900 made contract giving it privilege to enter Albany over
the tracks of the United Traction of Albany. Double-tracking of road be-
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco-
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and
power along route. Also owns the highway toll bridge over Hudson River
at Albany.
OFFICERS.-Pres., William Loeb Jr.; Sec. & Treas., I. W. Day; Gen.

Mgr., James E. Hewes.-V. 89, p. 720. 1140, 1222, 1346; V. 92, p. 183.

185: V. 94. p. 122. V. 97, p. 1500.; V. 99, p. 1832.

INDIANAPOLIS, IND.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.

ORGANIZATION.-Incorporated in Indiana on March 23 1907 and

acquired by purchase (1) Indianapolis & Eastern Ry.; (2) 
Indianapolis

Coal Traction; (3) Indianapolis & Western Traction, and (4
) Richmond

Street & Interurban Ry.
On March 25 1907 leased the Terre Haute T

raction & Light Co. for 999

years (see terms under that company below). and 
in April 1907 leased for

999 years the Indianapolis & Northwestern Tractio
n and the Indianapolis &

Martinsville Rapid Transit (see terms under resp
ective companies).

In April 1910 purchased 46.717 of the 
50,000 shares of the stock of the

Indianapolis Trac. & Term. Co., giving its own 
common and pref. stock

in exchange (V. 90. p. 1103, 1240): 
and since that time has acquired the

remainder of this stock except directors' sha
res.

On May 1 1912 leased for 999 
years the Indianapolis Crawfordsville &

Danville glee. By. (see terms under latter 
company below). V.94, p. 1567.

Franchises.-In a letter to bankers in May 1910,
 President of the com-

pany said: "The great majority of 
the franchises under which the system is

operated extend well beyond the 
life of these bonds (1st & ref. mtge.). The

franchises in the City of Indianapolis
 expire in 193:9.

:100,000  STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

9,100,000 See text
6,500,000 April 1 1945

Common 312,500,000 r 100)- -

at FQ1d-jelity Trust Co., Phila.. Trustee.
Preferred $12,500,000 ($100) -J

See text July 1 1927
1st & ref mortgage 28,0 0,0001 

1910 5 A-0

egrcVntile Trust Co., N. Y., or at
01(1(111111922m m5gold (21,000) at 

381.0E00as.Otr.
($1.000)sinking fund_ _ _..c* Central Trust Co., Indianapolis, Trustee.

InAioannsapmolis

Int. at Cit. Savings & Trust Co., Tr., Cleve.,(31.000) g  
153,000 Jan 1 1929

old
Ind & Green 1st M, 2300.000 1899 5 g J-J

or at First National Bank, New York City.
Stock.-Pref. stock is 5% gum. after July 1 1910. Should com, at any

Bonds.-Remaining 1st & ref. bonds are reserved for additions and im-
provements. under careful restrictions. Callable as a whole on and after

.April 1 1915 at 105 and int., or in part, for sinking fund only at 10234
and int. on any int. date. $255,000 held in sinking fund Jan. 11915.
S. f. $55,000 p. a. first 5 years and 2106,675 p. a. thereafter: bo

nds
acquired for s. f. to be alive and int, added to s. f. V. 90 p. 1491.
Of the S1.000,000 Ind. & East. consols auth., $300,000 are reserved to

retire the Ind. & GreenfieldIst 55. 348,000 have been canceled by sink. fund.

Of the remaining $652,000 out. 3587,000 are owned by Terre Haute Ind. &
East. Trac. A sinking fund, 1% of bonds out. began July 11908. Fund Is

to be invested in the company's bonds if they can be bought at not more

than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the

Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be-
ginning Oct. 1 1904. with which bonds beginning with No. 1 are being pur-

chased at 105 and accrued int.; $166.000 were so purchased up to

Jan. 1 1
Diaidends.-Initial diy., 111%. on pref. paid Oct. 1910: same amount

915.

quar. since tojand incl. Jan. 1914. None paid since. See V. 98, p. 914.
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REPORT.-For entire system for calendar

Gross earnings 
Operating expenses and taxes 

Net earnings 
Rentals and other deduc'ns, sub. cos_
Sinking funds, subsidiary companies_
Int. & sk. fd. on dIvis. bds. of this co_

Balance  
Interest on T. H. I. & E. T. bonds.._
Sink. fd. on T. H. I. & E. T. bonds_

Balance  

years:
1913. 1912.

$6,533,014 $6,432,060
3,964,864 3,814.428

1911.
25,951,292
3.497,162

$2,568,150
$1,594,732

150,813
27,500

$2,617,632
$1,532,673

145,730
27.500

$2,454,130
$1,456,604

136,417
27,500

$795,105
$325,000
55.000

3911,729
5325.000
55.000

$833,609
$299.136
55.917

$415,105 $531.729 $478,556
Note.-In addition to sinking funds as shown above, there was paid as

interest on bonds already held by trustees in sinking fund which was ap-plied to the purchase of additional bonds $60,540 in 1913, $94,255 in
1912 and $39,185 in 1911, making total received for sinking fund accountby trustees $278,853 in 1913, $262,485 in 1912 and $244.018 in 1911.
ROAD.-Operates a modern high-speed electric railway over lineswhich comprise a continuous route from and including the city of Paris inIllinois through the city of Terre Haute and towns of Brazil. GreencastleAmo, Clayton and Plainfield, to the city of Indianapolis, and thence, throughthe towns of Greenfield, Knightstown, New Castle and Cambridge City, tothe city of Richmond in Indiana; also a line running south from Indianapolisto Martinsville, Ind.; a line running west from Indianapolis to Danville.Ind.; a line running northwest from Indianapolis to Lafayette, with a

branch to Crawfordsville; a line running northwest from Indianapolis direct
to Crawfordsville and from Terre Haute a line north to Clinton. Ind., and aline south to Sullivan. Ind. Also operates the city lines in Indianapolis,
Terre Haute and Richmond. Total miles in single track: city lines. Indi-
anapolis, 141;08 Terre Haute, 26.39; and Richmond. 9.71: total, 177.18
Interurban lines, total. 369.64. Grand total, entire system. 546.82 miles
OFFICERS.-Pres.. Robt. 1. Todd; V.-Ps.. E. B. Peck and John J.

Appel; Sec. & Treas., Jos. A. McGowan.
Directors.-Robt. I. Todd, Randal Morgan, W. Kesley Schoepf. Hain,

S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 90. p. 1103,
1240, 1364, 

1491. 
1555; V. 91, p. 718; V. 92, 13. 396. 1375: V. 94. p. 209,

1567; V. 95, p. 892; V. 96, p. 717; V. 98, p. 525, 914; V. 99, P. 1911.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis &

Eastern Traction. V. 90, p. 1101, 1239.
ORGANIZATION.-Incorporated in Indiana on Aug. 4 1902 with

$500,000 capital, which was increased in Jan. 1903 to $5.000,000 to lease
the Indianapolis Street By. and to provide terminal facilities for all in-
terurban electric roads now entering or yet to enter Indianapolis. Fran-
chise is for 31 years, under the terms of which the company Is to pay the
city 4 cents per car for the first 11 years. 6 cents for the next 10 years and 9
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. V. 75. p 1301.

Interurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried in the city limits and an
additional 1 cent for those using the terminal station. V. 81, p. 264.
STOOK AND BONDS- Date. Interest. Outstanding. Last Div.

Stock $5,000,000  J-J $5,000,000Dec 13 1'
1st mortgage $5,000,000 goldl 1903 5 g A-0 5,000.000 Jan 1 1933
($1,000) sink fund c*IInt. at Guaranty Tr. & S. D. Co., Phila., Tr.
Ikmds.-A sinking fund provides for the payment annually of 1 1-5% of

bonds outstanding, Including those in the sinking fund. See V. 76,p. 1085.
Bonds may be drawn for sinking fund at 102% and int. and are subj, to call
at that pr(ce. See V. 81, p. 264. 5775,000 held in sinking fund Jan. 1 1915.

Dividends.-First dividend on stock. 107,. was paid Dec. 31 1908; in
1909, 2%; in 1210, 2%; in 1911, 5%; in 1912. July, 2%; Dec., 2%. In
1913, June, 2%; Dec., %. In 1914, none.
ROAD. &c.-Has completed 24.39 miles of single track and owns 9-story

office and terminal building, train-sheds and 3 freight depots centrally
located in Indianapolis; also real estate on which same are constructed.This terminal is used by all interurban roads (13 in number) entering Indi-anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity..Has 110 double-truck closed and 35 double-truck open city cars. Alsoleases the Indianapolis Street Ry.
EARNINGS.-For calendar years:
Year- Gross. Net. Charges. Surplus. Dividend. Balance.1913 __ _$3,321,088 $1.442.144 $1.371.200 $70,944 $162,500 def.$91,5561912.,.. 3.343,640 1,465,477 1,326,181 139,296 200,000 def. 60.7041911 --- 3.242,784 1.548.102 1.292.848 255.254 250,000 sur. 5.254
OFFICERS.-Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J.Appel; Sec. & Treas., W. F. MMiolland. V. 81, p. 264; V. 82. p. 627:V.83, p. 1411; V.87, p. 1664; V. 90. p. 1101. 1239; V. 94. p. 207; V. 97.p. 1426; V. 98. p. 523.

(a) Indianapolis Street Ry.-A trolley system.
ORGANIZATION.-Incorporated in Indiana March 7 1899. Afteracquiring the Citizens' Street RR. of Indianapolis and the City Railroad,made a contract with the City of Indianapolis agreeing to surrender therights and franchises of both companies and accept a new franchise running

only thirty-four years. The contract also provides that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds itself to pay over to the city (which is to expend

1ton the public works) the sum of 330,000 yearly from 1899 to 1925. and
350000 yearly from 1926 to 1932, inclusive, the contract expiring in 1933-
see 'Ar. 68. P. 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expirat.on
of this contract," nothing to be paid for the value of the franchise. Law
sustamed May 1902. V. 74, p. 936.
As to the three-cent fare case, which the U. S. Court of Appeals decided

in favor of the Citizens Co. In Dec. 1897. see Supplement of Nov. 1898. and
V. 64, p. 842. 1180; V.65, p.51. 181, 1172.
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns

75% of its stock.
Lease-On Dec. 29 1902 was leased to the Indianapolis Traction & Ter-

mmal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of
1% Jan. 1 1003. then 3% in semi-annual installments for first year, 4% forsecond year. 5% for thfrd year and 6% after July 1906.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,&c,Capital stock ($100)  J-J 35,000,000 Jan '15. 3%

Indianapolis Street Ry gent 1899 4 g J-J 6,000.000 Jan 1 1933
mortgage $6,000,000 gold Interest at Guar. Trust & Safe Deposit Co.,($1,000) guar cs Philadelphia, Trustee.Oitaens Street Ry 1st Ml 1893 5 g M-N 4.000.000 May 1 1933t4,000,000 g ($1,000)..c* tf Central Trust Co., New York, Trustee.Eqbm. certificates Series "A.. 1909 5 M-N q0,000 See text.n oo,000 ($1.000)--------(Fidelity Trust Co., Philadeaphaa, Trustee.Equip. certificates Series
100,000  

1911 5 J-J 60,000 See text
$ 

Equip. certificates Series "0" 
(Fidelity sm i 

81 
11ty Trist-s Trustee. 

opp See text
Co., Phdadelphia, Tstee.

$100,000 (Fidelity Trust Co., Philadelphia, Trustee.Etinip .certificates Series 
3 o j-ro

.. D..
$100,000  90,000 See text

Interest on Citizens. consols at Fourth Street Nat. Bank, Philadelphia.The mortgage of 1899 was for $7,000,000, but $1,000.000 has been can-celed. No bonds reserved for the Citizens' consols. The company bindsItself to pay to the Indiana Trust Co. a sum annually sufficient to redeemat maturity the greater part of the entire ISSUE) of Indianapolis Street Ry.bonds; this provision is guaranteed by the Indianapolis Traction It Terminal
Co. See V. 76, o;,542: $580,000 held in sinking fund Jan. 11915. Equip.certificates Series A" mature $10,000 on May 1 and Nov. 1 each year untilpaid in full. $110,000 have been retired. They cover purchase of 54 newcars. V. 88. )3. 1499. Series "B" mature $5,000 on .Tan. 1 and July 1 ineach year until paid in full. 540,000 have been retired. They cover pur-
chase of 25 new cars. Series "C" mature $5,000 on March 1 and Sept. 1
each year until paid in hill. They cover 25 new cars. $15,000 have been retired. Series "D" mature $5,000 on June 1 and Dec. 1 each year until
paid. Covers 25 new cars. $10,000 have been retired.Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851.

ROAD.-Operates 116.69 miles of track, with 350 cars. 90-1b. rail.

OFFICERS.-Pres., Henry Jameson; V.-P., H. S. New: V.-P., H. P.
Hibbon; Sec. Sr Treas., Jos. A. McGowan; Asst. Sec. & Treas.. W. F.
Milholland, Indianapolis.-V. 79, p. 151: V. 88. p. 1499.

(2) Terre Haute Traction & Light Co.
Leased.-In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latter company guarantees 6% onthe outstanding pref. stock and 2% on common for 1J4 years, 3% for1 year, 4% for 1 year, and 507 thereafter, and $1.000 per year for organi-
zation expenses. V. 84, p. 750.
The Terre Haute Ind. & East. Trac. owns all the common stock except

directors' shares.

ORGANIZATION.-Is a consolidation in 1904 of the Terre Haute Elec-tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual; other fran-chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western
Railway Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)__ M-S $2,000,000 See textPref. $1.000,000 (51006% Cu.)_ _ M-S 1,000.000 Sept 14. 3%First cons mtge $5,000,000 1904 5 g M-N 3.243.000 May 1 1944gold  Interest at State Street Trust Co., Boston.Terre Haute Electric 1st mtg 1899 5 g J-J 1,500.000 July 1 1929$1,500,000 gold (31,000) cs Int. at Boston Safe Dep. & Tr. Co., Boston.
Bonds.-The Union Trust Co. of Indianapolis and the Boston Safe Deposit& Trust Co. are Joint trustees of the Terre Haute Electric mtge. Of the$5,000,000 consols. $1,500,000 are reserved to retire prior liens. The newbonds are callable as a whole at 110 and Mt. on any int. date. A sinking.fund of 1% of outstanding bonds commenced May 1 1906. 3257,000 washeld by this fund Jan. 1 1915. The United States Trust Co. of Terre Hauteand the State Street Trust Co. of Boston are trustees of this mortgage.See V. 78, p. 2013.
EARNINGS.-For calendar years:
Year- Gross, Net. Oth.Inc. Deduc'ns, Sink.Fd. Balance.1913 $1,408,764 $716,310 $1,000 $265.567 831.813 5419,9301912  1.311,772 685,902 1,000 261,030 31.530 394,3421911  1,224,582 639,827 1.000 255,664 30,617 354,546
ROAD.-Embraces 86.02 miles of track in Terre Haute, including linesfrom Terre Haute to West Terre Haute. Clinton, Brazil, Sullivan and San-ford. Ind. Rails .60 to 80 lbs. 95 cars.
OFFICERS .-Pres., Demos Deming; V.-P.. Robt. I. Todd; Sec. & Treas.Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.-V. 84, P.750; V. 90, p. 1555; V. 98. p. 525.
(a) Terre Haute & Western Railway Co.-An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907.
ORGANIZATION.-Incorporated in 1907 in Illinois. Road extendsfrom the Indiana State line near Sanford, Ind., to Paris, 111., 10.63 miles.Began operation Oct. 25 1907. Is entirely on private right-of-way. Entirecoin. and pref. stock owned by Terre Haute Ind. dr Eastern Trac. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $200,000 __ $200.000  
Preferred $150,000  150.000  
First mortgage $250,000 goldl 1907 5 g M-N 250.000 Nov 1 1937
guar p & i (81.000) c...1 Int. at New England Tr. Co.. Boston, Trus.
Bonds.-Are guar. p. dc 1. by endorsement by Terre Haute Tr. & Lt. Co.
EARNINGS.-For calendar year 1913, gross, $55,086; net, after taxes,

$25,899; other income, $500; deductions, 312.500; surplus,313,899. In
1912, gross. $58.936; net, after taxes. $26.495; other Income, 3500; deduc-
tions, $12,500; surplus, 114.495.
OFFICERS.-Pres., T. F. Grover: V.-P., F. T. O'Hair; Sec., E. J.

Davis; Treas., John T. Beasley.-(V. 90, p. 1555).

(3) Indianapolis & Northwestern Traction Co.-An electric road.
Lease.--In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also 131% quar. or 5% per annum on the $450,000 pref.
stock and $500 per year for organization. V. 84, p. 869.

Entire Issue of common stock, except directors shares, Is owned by the
Terre Haute Indianapolis & Eastern Traction.

ORGANIZATION.-Organized in 1902 in Indiana. Operates a modem
high-speed interurban railroad, standard-gauge. located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Frankfort to the
city of Lafayette, with a branch from Lebanon to Cravrford.sville, each of
which cities is the county seat of its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years from 1907 and permit the carrying

of freight, express and mail, as well as passengers
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common 42.550.000    $2,550,000  Fret ($1,000,000) 5% ciun_ _ - Q-J 450.000 See textFirst mtge $3,000,000 gokij 1§.53 5 g M-S 2,470.000 Mar 1 1923($1,000)  c*IInt. at Columbia Tr, Co., N. Y., Trus.
Bonds.-The remaining 5530.000 for improvements, &c., at 50% and 75%of cost. No s. f., but bonds can be called on any int. date at 110 and int.
EARNINGS.-For year ending Dec. 31 1913, gross, $445,972: net, after

taxes. $163,198: other income. $500; bond interest, $123.500; surplus,$40,198. In 1912. gross. $441,461; net, after taxes. $149.903; otherincome. $500; bond interest. $123,500; surplus, 326.903.
ROAD.-Embraces 86.07 miles of track between Indianapolis, Zions-ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanonto Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibuleand 4 freight cars. Power house and car barn are at Lebanon. V. 88,p. 295; V. 92, p. 59.
OFFICERS.-Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and HarryS. New; Sec. & Treas., Jos. A. McGowan.
(4) Indianapolis & Martinsville Rapid Transit Co.-An electric road.
Leased.-In April 1907 was leased to the Terre Haute Indianapolis &East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also$500 per year for organization. V. 84. p. 749. The Terre Haute Ind. asEastern owns entire issue of stock except directors' shares.
ORGANIZATION.-Incorporated in Indiana on April 24 1901. Oper-ates on private right of way except in incorporated towns.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $750,000 (3100)_ 3750,000  First mtge, $750,000 (11.O00)) 1902 5 g 3-5 750,000 Jan 1 1932gold c*&riUnion Trust Co. and Security Tr. Co. of In-

lthanapolls, Trus. Int. at Sec. Tr, Co., Ind.Bonds.-No sinking fund, but bonds are subject to call after 10 years at105 and interest. See V. 78, p. 1223.
EARNINGS.-For calendar year 1913. gross. $162,463; net, after taxes.$52.114: other income, $500: bond interest, $37,500; surplus. $15,114. In1912, gross, $173,134; net, after taxes, $62,341; other income, $500; bondinterest, $37,500; balance, $25,341.
ROAD.-Embraces 27.14 miles of track from Indianapolis to Martins-ville, completed in May 1903. 70-lb. rails; standard gauge.
OFFICERS.-pres., Robt. I. Todd; V.-Ps., Harry S. New, Chas. Mur-dock and John J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan.V. 84, p. 749.

(5) Indianapolis Crawfordsville & Danville Electric Ry.
Lease.-On May 1 1912 was leased to the Terre Haute Indianapolis &Eastern Trac. for 999 years. Under the lease the latter company guaran-tees p. & I. of 1st M. bonds, 5% divs. on $200.000 pref. stock and semi-annual divs. on com. viz.: Ji % from Nov. 30 1912 to May 31 1914, 1%Nov. 1914 to May 191'6. 13i% Nov. 1916 to May 1918 and 2% thereafter.

ORGANIZATION.-Incorp. In Indiana on April 20 1912 as successor tothe Indianapolis Crawforsdvine & West. Tmc., sold at foreclosure. Built
entirely on private right-of-way. In cities and towns has 50-year franchiseswhich permit the carrying of freight, express and mail matter.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $400,000 

($100)_-- 
- M-N 8400,000 See text

Pref $400,000 5% cum ($1001- J-D 200.000 See text
First mtge $2,500,000 gol 1 1912 5 g M-N 1,000,000 May 1 1952
(31.000) guar p & 1_ _ _ _c‘Str fInterest at Girard Trust Co.. Phila., Trustee.
Bonds.-Of remaining first mtge. bonds. 81,000,000 are for extensions

and $500,000 to be issued only under certain conditions. Subj. to call as
a whole but not in part at 102M and int. on any int. day. Sinking fund of
$9,000 per annum on Initial $1,000,000 bonds out commencing March 1 1913
When add'i bonds are issued fund shall be increased by such amount as will
retire 2-3 of such add'i bonds issued. 319.000 held alive in sinking fund.

EARNINGS.-For calendar year 1913, gross, $214,708; net, after taxes.
$50,097; other income, $500; bond interest, $50,000; sinking fund, $9,000;
deficit. $8,403.
ROAD.-Operates 42.20 miles of road between Indianapolis and Craw-

fordsville. Standard gauge. 70 and 85-1b. T rails. An extension from
Crawfordsville to western boundary of Indiana east of City of Danville,
Ind., is proposed.
OFFICERS.-Pres., John J. Appel: V.-P.. Robert I. Todd; Sec. & Treas.,

Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, p. 1449, 1565, 1695.

BROAD RIPPLE TRACTION.-A trolley road.
ORGANIZATION.-OrganIzed as successor to the Indianapolis & Broad

Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis
Street By. owns about 75% of stock, but organization is separate. Road
Is jointly operated by the Union Traction Co. of Indiana and the Indianap-
olis Traction & Terminal Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $100,000 (par $100)- -   5100,000  
Mtg $400,000g ($1,000) c*U-11899 5 g J-J 400,000 July 1 1933

'Int. at Guar. Tr. & S.D.Co.(Phila.), Trust.
Bonds.-Are guar. p. & I. by Ind. St. Ry. No s. f. and bonds cannot

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the
Union Tr. Co. of Ind.) guarantees p. & I. of half (5200,000) of the bonds
and half of the int. on the remaining $200,000 bonds.
ROAD.-7% miles of track from Indianapolis to Broad Ripple Park.

OFFICERS.-Pres., Robert I. Todd; Sec. Jos. A. McGowan; Treas.,
E. B• Peck. V. 69. p. 180; V.73. p.137, 183;'V. 78.p. 1167.

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORGANIZATION.-Incorporated in Indiana on Nov. 17 1910 as suc-

cessor to the old Indianapolis & Cincinnati Trac. Co.. sold at foreclosure
Nov. 10 1910. V. 91.13. 1385, 1025.
In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose

corn, and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co.
had owned and to which company the Ind. & Southeastern was leased) and
canceled its corn. stock. V.92. p. 881, 956. Private right of way except In
cities and towns. County franchises perpetual. Franchises in cities and
towns are for 50 years (the oldest being dated 1904). except in Indianapolis,
which is for 34 years from 1900. Has contract with Indianapolis Traction
& Terminal Co. for 31 years allowing its cars to enter Indianapolis.

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with
nominal ($900) capital stock in the interest of the Traction Co. to furnish
light and power to the communities along the company's route.

In Feb. 1913 tbe 1. & C. Electric RR. was incorp. with $10,000 capital
stock, to extend the Traction Co.'s lines from Rushville to Cincinnati by way
of Brookville, Ind., and Harrison, 0. It may later be merged with the
Cincinnati Harrison & Indianapolis Traction Co.
In April 1913 acquired control of the Cincinnati & Westwood RR., a

narrow-gauge road extending from Westwood. on the boundary line of
Cincinnati, to Brighton, within the city. 5 1-3 miles, this being done in the
belief that the plan of the Mayor of Cincinnati. to permit the Interurban
to reach the heart of that city, will go through. V. 96, p. 1297.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 32,000,000    $2.000,000  
Pref $1,000,000 (see text)____ .14 1,000,000 In 1912. 117
First mtge 34,850.000 (El,- 1910 5 J-J 1,400.000 July 1 191
000) gold (see text) c Intexest at Central Trust Co., N. Y., 

Tens.I & SE pf stk $600.000 ($100 ____ A-0 600,000 In 1913.5%
Ind & S E 1st M $1,000.000 1905 5 g J4 548.000 July 1 1935

old 51.000)  Int. at Farmers' Loan & Tr. Co. N.Y.,Trus.
ma She byv & Southeast 1st452,000 ian 1 1932
M $500,000 g ($1,000) s f.._j Int. at Amer. Tr. & Say. Bk., Chicago, True.
Stock.-Ind. & Cin. Trac. pref. is entitled to non-cum. dive. of 2% until

July 1 1911. then increasing 1% yearly to July 11913; thereafter 5% per
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any
dividend date. See V. 81. p. 1375.

Bonds.-Ind. & Cin. Trac. 1st M. Is divided into three classes, A, B and C.
Class A, $1.300,000. all out; Class B, $200,000. none issued; and Class C,
33,350.000 (of which $100.000 outst'g), reserved for extens., improvem'ts,
&c. Entire series of bonds of each class is subject to call on or after July 1
1913 at 105 and int. As to priority of different series, see V. 92, p. 956.
Of the $1,000,000 Ind. & S. E. bonds, $452.000 is reserved for prior liens
They are subject to call on any int. date at 105 and Int. Of the Ind. Shelby.
& S. E. bonds, the entire issue may be called on any hit, date at 110. A
sinking fund on these bonds of 310.000 per annum began Jan. 11908, for
which bonds can be called at 105, beginning with lowest number. $48,000
have been retired.
Dividends.-On pref. paid in 1911. 14%; in 1912, 1%.
EARNINGS.-For calendar year 1913. gross, 5443,913; net. $163,367;

other income. $1,344; interest, taxes and dividends on 1. & S. E. pref..
$168,537: deficit. $3,823. in 1912. gross. 3454.731; net, $183,727: other
Income. $2,920; interest, taxes and dividends on I. & S. E. pref., $165,507;
dividends on I. & C. Tr. pref.. $10,050; surplus, $11,001.
ROAD.-Operates 58 miles of track from Indianapolis via Rushville to

Connersville and 49 miles of track from Indianapolis via Shelbyville to
Greensburg. Total, 105 miles of track. An extension from Greensburg to
Harrison, 0., is proposed. 60 and 70-lb. T rails. 20 passenger cars and
4 express cars.
OFFICERS.-Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose,

Muncie; Sec.. John J. Appel, Indianapolis; Treas., John F. Wild, Indian-
apolis. Office, Indianapolis.-V. 91, p. 1025, 1385; V. 92, p. 322, 881,
956: V. 96.0. 1297.

IRONWOOD, MICH.
IRONWOOD & BESSEMER RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Wisconsin. Is a consolidation of

the Ashland Power Co. and the Gogebtc & Iron Counties B. & Light Co.
Controls the electric light, power and street railway business in Ashland,
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, and
the water supply companies in Ironwood and Hurley. Also owns some of
the most valuable natural water powers in Wisconsin. There are three
water-power stations operated by the company; the last being put in
operation in Feb. 1914. Franchises in Ironwood and Bessemer expire in
1941. In Wisconsin operates under indeterminate franchise.

Wisconsin RR. Comin, has authorized the Issue of $1,344,000 1st mtge.
bonds, of which 31,252.000 are outstanding.
In Jan. 1913 increased its auth. pref. stock from $200,000 to 3400.000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 3500,000 41001_ 3500,000  
Pref $400,000 ($100) 6% cull- Q-M 200,000 See text
First mtge 32.500,000 gold' 1911 5 F-A 1.252,000 Feb 1 1936

sink fund ($1,000) c*_cptf Int. at American Trust Co., Roston, Trustee.
Ash Lt P & St Ry 1st mtge( 1909 5 g J4 520,000 Jan 1939
$1,000,000 gold ($1,000) Int. at Chicago Say. Bk. & Tr. Co., Trustee

c&r.cpt (Leverett Thompson of Chic.. Co-Trustee.
Bonds.-Remaining Ironwood & Bessemer 1st M. bonds may be issued

for 75% of cost of new property under certain restrictions. They are sub-
ject to call on any int. date after Feb. 1 1915 at 104 and int. f

or sinking fund.
Sinking fund provides for retirement of 1% of outstanding bonds beginning
with year ending Feb. 1 1916. Ashland- Lt., Pow. & St it. bonds are

subject to call on any int. day at 104 in and a
fter 1914. Sinking fund of 1%

of bonds out began In 
1912.

Dividends.-6% per annum Is being paid o
n preferred.

ROAD.-Operates1 miles of line in Ashland and also about 7% miles

In Ironwood. Hurley 
an Gile; a local road in Bessemer and an interurban

line of about 7 miles 
between Ironwood and Bessemer, which was completed

In July 1913.
OFFICERS.-Pres., M. M. Reid, Ashland; Sec., Geo. F.

 Merrill. Ash-

land; Treas., W. Louis 
Williams. Boston-V. 93, P. 1260; V.96, p. 63.

ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated in Maine on Nov. 19 1906 as reor-

ganization of the Marquette County Gas Light & Traction Co., sold under
foreclosure. V. 83, p. 1037. Does gas and electric-light business in
Negaunee and Ishpeming.

Franchises expire: Street railway, 1936; gas and electric in Ishpeming.
perpetual; in Negaunee, gas, 1933; electric light, 1921.
$200,000 of dabs, formerly outstanding were all canceled and a new issue

of pref. stock was made.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common $750,000 ($100)____ Quer. $750,000 In 1913, 3
Pref 6% cum $250,000 MOO) _ Monthly 125,000 in 1913, 6 0
First mtge $1,000,000 gold 1 1910 6 J-J 358,000 Jan 1 19a0
($1,000) cs.tf f Int. at First Tr. & Say Bk., Chic., Trustee.

Bonds.-First mtge. bonds are reserved under certain restrictions for
improve'ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at
105 and int. on any int. day. V. 91, p. 1767.

EARNINGS.-For calendar year 1913. gross, $154,101; net, $53.172:
charges, $20,536; surplus. $32.636. In 1912, gross, 3128.303; net, $44,767;
charges, $31,241; surplus, $13,516.

ROAD.-Operates 4% miles of track in and between Negaunee and
Ishpeming.
OFFICERS.-Pres., L. E. Myers; V.-P.. M. .1. Insult; Gen. Mgr.,

A. C. Harrington, Ishpeming; Sec. & Treas., W. 
H. P. Weston. 1117

Monadnock Bldg., Chicago.-V. 91. p. 1767; V. 94. p. 279. 351.

ITHACA, N. Y.
ITHACA TRACTION CORPORATION.
ORGANIZATION.-Incorp. In N. Y. Mar. 31) 1914 as successor of the

Ithaca Street By. sold at foreclosure under bondholders' reorganization plan.

The new company is controlled by the Central N. Y. Southern RR. Corp..

an allied steam road, by ownership of all of the ($400,000) outstanding

stock and all the ($488.000) outstanding bonds. The Central N.Y. So. RR.

Corp. Is a reorganization of the New York Auburn & Lansing RR. and is

capitalized as follows: Common stock, auth.. 51.275.000; outstanding

$375,000. Pref. stock, auth. and outstanding. $725.000; and 1st and coll
.

trust 5s due 1964. Auth. $4,000,000; out., 51.000.000. (V. 99, p. 538.)

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock. 81,000,000- *$400,000
lst&ref M 32,000.000, t 3.  red 1914 5 A-0 See text. Apr 1 1964
any int date at par&Intc*tt Columbia Trust Co., N. Y., trustee.

Ithaca Street Railway 1st M 1892 6 J-J 175,000 July 1 1922
$175,000  tt Int. at Farmers Loan & Tr Co. N. Y.

2nd M $75,000 tf_ 1894 6 J-J 75,000 July 1 1922
Cayuga Lake El By 1st M_tf 1894 6 J-D 25,000 June 1 1922
*Ail owned by the Central N. Y. Southern RR. Corp.
Bonds.-Of the 1st & ref. mtge. 5s, 5488.000 are issued and are all owned

by the Cent. N. Y. So. Remaining bonds are reserved for future require-
ments, including the retirement of the three underlying prior lien as above.

ROAD.-Owns and operates 10.41 miles of track. Rails, 80-lb "T."

OFFICERS.-Pres.. R. B. Williams Jr.. Ithaca, N. Y.; V.-P's., H. W.
Fitz, Chas. E. Hotchkiss, H. A. Clarke; Treas., & Fur. Agt., T. P. Clancy.
V. 99. p. 538.

JACKSON, MISS.
JACKSON LIGHT & TRACTION CO.

Controlled by American Public Utilities Co.

ORGANIZATION.-Incorp. in Miss. in May 1912 to combine local gas.
electric light and power and street railway properties. Has contract for
city electric lighting running to April 1923. Franchises extend beyond
April 1 1922.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 51.000,000 ($100)- 31,000,000  
Prof 6% cum $600,000 _ 520,000  
First mtge 32,500,000 gold' 1912 5 A-0 931,000 April 1 1922
(5100, $500, $1,000)sf_c*tt JChicago Savings Bank & Trust Co., Trustee.

Bonds.-Remaining 31.549,200 bonds are for impts., add'ns and extens.
under certain restrictions. Subject to call on any int. date on or after
April 1 1914 at 105 and int. Sinking fund of 2% of bonds out begins Feb. 1
1914. $19.800 retired Jan. 311914. Int. In Chic. and at N. Y. office of
P. W. Brooks & Co. See V. 94, p. 1566.
EARNINGS.-For 12 mos. end. Oct. 31 1914, gross, $298,514; net.

$111,184.
ROAD.-Owns 14 miles of track. Standard gauge. 18 passenger cars.

-V. 94. p. 1566; V. 98, p. 1244.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.-Incorporated in Tennessee in July 1906. and is suc-

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires

in 1937. Also owns a park of 15 acres. Does lighting and power business

In addition to street railway.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $600,000 ($100)---- $450,000  
Preferred 6 locum  100,000  

First mtge $ 0,000 (51.000)1 1906 5 g J-J 494.000 Jan 1 1937

No s f. Redeem at 105_cf Columbia Trust Co., Louisville. Trustee.

Stock and Bonds.-3150,000 corn. and $6,000 
bonds are held in treasury.

EARNINGS.-For calendar year 1913, gross. $109.578; net. $52,482'

fixed charges, $24,882; surplus. 
$27,600.

ROAD.-Operates 6.2 miles of track. 60-1b. rail.

OFFICERS.-Pres., Harry Weissinger; V.-P. & Gen. Mgr., S. S. Bush;

Sec. & Treas., Geo. W. Lewis, all of 
Louisville, KY.-V. 83, p. 95.

JACKSONVILLE, FLA.

. in March 1911 (V.92.
JACKSONVILLEoRGANizATioN .11AaCrTeLOcNorpCoOra.-tioTnrinollmeya.ss

P. 881) of the 
Jacksonville Elec. Co., which was a consolidation of the Jack-

sonville Si. By. Co.. the Main St. RR. Co. and the Jacksonville Elec. Lt.Co.
Stock of old company was exc

hanged, share for share, for stock of new com-
pany. Railway franchise expires in 1932. Does entire electric railway bus-
iness in Jacksonville. $350.000 corn. stock is held by Pub. Serv, Invest. Co.
On Feb. 28 1914 shareholder

s authorized $500.000 additional pref. and
$500,000 additional common, making $1,000,000 pref. and $1,500,000
common. V. m.clunV.s98, p. 763, 690. 611.

STOCK AND BOND Date. Interest. Outstanding. Maturity
Common ($100)------8-F31.500.000  $1.000,000 Nov ..'14 1

500,000 Feb., 15,1
tgl.C"e $5.°.0004,0001 1411 5 hi-s 750.000 Mar. 1 l9az

($500 and $1,000)____c*tf Int. at State Street Trust Co., Boston, Tens.
Jacicsonv Elea 1st M 31,250,- 1902 5 g M-N 1,245.000 May 1 1927
000 gold (S1,O00__c5_ntfi Int. at American Trust Co., Boston, Trustee.

In1t9.1a3t Sta6tje-SDtreet Tr. C520.,"Batojunn, eTrul s1t9e1e5.
2-year gold notes, Sr5ed00,a0t0010. og
($500 & $1.000)
 c*tt

Bond dsin.-terOesftthe 1st consol. bonds, $1,245,000 are reserved to retire Jack-
sonville Elec. 1st M.. $39,000 are in treasury and S2.966.000 are for addi-
tions and impts. at 80% of cost Subj. to call as a whole or in part for sink.
fund at los and int. Sink. fund, 1% per annum of bonds out begins Mar. 1
1917. V. 92. p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a

whole at 105 and int. on any int. date. A sinking fund of 1% annually of

bonds out commenced May 11907. which may be used for eaten. and impts.

or in purchase of bonds. $5,000 bonds have been canceled.
Ditridends.-On old Electric Co. corn. 6% annually from Aug. 1 1905 to

Aug. 1 1910. when rate was increased to 7% and same amount paid to Feb.
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1911. On new Traction Co. corn. initial %—paia in May 1911:same rate quarterly since to and including Nov. 1914. Feb. 1915 div.
passed (V. 100, p. 308).
EARNINGS.—For 12 mos. ending Dec. 311914, gross, $715,255; net,after taxes, $247,200; interest, 3140.192; inapt. fund, $12,450; pref. divs.

(6%), $30,000; com. diva. (7%), $66,500; deficit, $1,942.
ROAD.—Operates 53.83 miles of track. Has 98 cars. Gauge 5 feet.
OFFICERS.—Pres., Geo. J. Baldwin, Savannah. Ga.; V.-Ps., Chas. F

Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer;
Sec., Alvah K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs.,
Stone & Webster Mgt. Assn., Boston.—V. 92, p. 881, 1564; V. 97. p• 117;V. 98, p. 611, 690, 763; V. 100, p. 308.

JAMESTOWN, N. Y.
JAIII.ESTOWN STREET RA ILWAY.—Trolley.
ORGANIZATION.—Incorporated Oct. 18 1883. Franchise runs till 1982.
Strike.—On May 1 1913 the employees of this company and the Chau-tauqua Traction Co. went on strike because of company's refusal to grant

an increase in wages and other minor reasons; June 30 strike was declared
off, the men returning to work on the terms offered by the company at the
beginning.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 3250.000 (par $50) _____ $250,000  
First mortgage $300,000 goldl 1893 6 g 300,000 Jan 2 1923
(31,000)  c* tint. at Guaranty Trust Co.. N.Y., Trustee.

Current liabilities June 30 1914 -- 1,231,679  
EARNINGS.—For year ending June 30 1914. gross, $318,382: net.

$59,748; other income, 813.336; taxes & charges, $109,572; def., 836.488.
ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers.
OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad-

head; Oen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in New York on March 7 1903. Is

controlled by the same interests as the Jamestown Street Ry.
Strike.—See remarks under Jamestown Street Railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 8500,000 ($100) _ 3500,000  
First mtge, 3600.000, gold( 1904 5 g A-0 600.000 April 1 1934
($1,000)  c (Int. at Title Guar. & Tr. Co., N.Y., Trustee

Current liabilities June 30 1914 ____ 569,439  
Bonds.—No sinking fund and are not subject to call.
EARNINGS.—For year ending June 30 1914, gross, $190,357; net.

861,833; taxes & charges. 385,704; deficit. 323.872.
ROAD.—Operates 26.73 miles of track from Lakewood, where connec-

tion is made with the Jamestown St. Ry., to Mayville, there connecting
with the Pennsylvania RR., and to Westfield. N.Y., connecting there with
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis By., and
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail.
OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas.,

S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.,
Austin A. Harvey.

JERSEY CITY, N. j.
PUBLIC SERVICE CORPORATION.
See statement and map under 'Newark, N. J."

JOHNSTOWN, PA.
JOHNSTOWN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in Pennsylvania on Feb. 24 1910. Wasincorporated originally to take a lease for 18 years from Jan. 5 1910 of theJohnstown Pass. By. from the American Rya (Phila.). In Jan. 1914 theJohnstown Pass. Ry. and the Johnstown Trac. Co. were merged under thetitle of the Johnstown Traction Co., the American Rys. Co. having sold itsInterests. Franchises perpetual.
Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege(until Jan. 15 1914) of exchanging their bonds for the new 1st & ref. 5s ofthis company (see American Railways under "Philadelphia") practicallyall availed of the privilege.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common $1.000,000 par $50_ _ _____ $875,000  Pt $1,000.000 7% cum ($100)- ---- 1,000,000  First & ref M 85,000,000 s fl 1913 5 g 2,000.000 July 1 1943($500, 81,000) gold....c*ntff Logan Trust Co., Philadelphia, Trustee.JohnsPassRy conM,$800,000 1899 4 g J-D 399,000 Dec 1 1929g($1,000)redany intdayett Int. at Guaranty Tr. Co., N. Y., Trustee.Johns Pass By ref M $2.000,- 1901 4 g J-D 1,601.000 Dec 1 1931990 gold ($1,000)__ _entf Interest at Johnstown Trust Co., Trustee.Bonds.—Of the first & ref. mtge. $2,000.000 are reserved to retire Johns-town Pass. By. 4s; the remainder 41,000,0001 reserved for future exten-sions, &c. Red. at 102 and int. Sinking fund of 1% annually from Oct.

1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue
may be called at any time at 105 upon six weeks' notice.
EARNINGS.—For calendar year 1914 (Dec. est.), gross, $665,517; net

after taxes, $295,325; bond. int., $180,000; surplus, $115,325.
ROAD, &C.—Owns and operates under perpetual charter and franchise

the entire street railway system of Johnstown, Pa., and vicinity. Total
trackage, 43 miles.
OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187;

V. 97, p. 1823; V. 98, p. 155.

JOLIET, ILL.
JOLIET & EASTERN TRACTION CO.
ORGANIZATION.—This company, incorp. in 1914 in Illinois, repre-

sents the reorganized portion of the Joliet & Southern True. Co. (see just
below), operating between Joliet and Chicago Heights. This property
was appraised by the Ill. P. U. Comm., which auth. stock to be issued to
the amount of 8269,000 and additional $31,000 for cash received. The
company is capitalized for $300,000 (stock). No bonds.
STOCK— Date. Interest. Outstanding. Maturity.

Stock $300,000  3300,000  
ROAD.—Total length of all track, 25 miles, extending from Joliet to

Chicago Heights. 60-lb. T rail; standard gauge.
OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet;

Sec., E. H. Stearns, Chic.; Treas.. Daniel Peterkln, Chic.; Gen. Mgr.,
F. C. Eckmann. V. 99, p. 1832.

JOLIET & SOUTHERN TRACTION CO.
REORGANIZATION.—The division of this company extending from

Joliet to Aurora, 20 miles (formerly to Joliet Plainfield & Aurora RR.). also
2 miles of track in Joliet, is now being reorganized by N. W. Halsey & Co.
of Chicago. who, it is understood, purchased this portion of the road at
foreclosure sale in May 1914. Bonds outstanding against this property
were the Jol. Plaint. & Aurora 5s of 1903, $397.000. Continental & Com-
mercial Savings Bank of Chicago, trustee. (For the division of the old
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights,
see Joliet & Eastern Trac. Co. above.)

BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road.
Default.—Interest on first mortgage bonds has never been paid.
ORGANIZATION.—Incorporated in 1903. Private right of way except

in cities, where franchises run 50 years.
STOOK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 32.500,000 ($1OO) $95,500  
First mortgage $2,500,000 gl 1905 5 g M-S 301,100 Sept 1 1935
4100, 3500 and $1.000)__ - tint. at Amer. Tr. & Say. Bk., Chic., Trustee.
BONDS.—Sub. to call at 105 & int. any hit. date. No s. f. V.90. p. 235.
ROAD.—Has under construction a line to connect the points named in

the title, of which 20 miles, between Pontiac and Dwight, is in operation.
10 more miles from Pontiac to Cnenoa is about 45% completed.

OFFICERS.—Pres., Frank J. Baker; V.-P., Chas. A. Munroe: Sec.-
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at
Pontiac, Ill.—V. 85. p. 1004: V. 90, p. 235; V. 96. p. 651.

KANSAS CITY, MO.
KANSAS CITY RAILWAYS.
ORGANIZATION. &C.—This company, incorporated July 5 1914 with

8100.000 stock (to be increased later), will acquire all the property.
franchises and privileges in Missouri owned by the Metropolitan Street By.
Co.. Central Electric Ry., Kansas City Elevated By. Co. and all the
property of Kansas City &Westport Belt By. Up to Jan. 15 1915 the re-organization and merger plan had not been arranged, but it was expectedthe plan would be presented soon. The City Council on Dec. 28 1914.auth. an extension of six months in the time in which the reorganization
committee of the Railway & Light Co. may accept the terms of the newfranchise (V. 100, p. 55). See details of ordinance under Kansas CityR. & Light Co. below.
OFFICERS.—Pres.. R. J. Dunham, Chicago, Ill.; V.-P., Ford F. Haury,Kansas City; Sec. & 

Treas., 
E. E. Ball. See digest of the franchiseordinance under Kansas City By. es Light Co. and in V. 99, p. 119. 196;also V. 99, p. 816.

V. 100. P. 55-
INDEX.—V. 98. p. 1845; V. 99, p. 119, 196, 269, 1597. 1673, 1832;

KANSAS CITY RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in 1903 in New Jersey and acquiredthe entire outstanding capital stock of the Metropolitan Street Rail-way of Kansas City and the Kansas City Electric Light Co. (Plan in V.76, p. 1143.) Through Metropolitan Street Railway stock, the Kansas CityRailway & Light Co. acquired the stock of the Central Electric RailwayCo. and practically all of-the stock of the Kansas City Elevated RailwayCo., and, through the stock of the Kansas City Electric Light Co., itacquired the stock of the Edison Electric Light & Power Co. (of KansasCity), the Consolidated Elect= Light & Power Co., the Standard ElectricLight Co. and the Kansas City Electrical Wire Subway Company—except,of course, in each instance the qualification shares held by directors.Controls all the street railway, electric-lighting and power business in citiesof Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steamroad, since converted to electricity), which on June 16 1906 absorbed theinterurban South Side Ry., both having perpetual charters and being or-ganized under the General Railroad Law of Missouri; also acquired capitalstock of the Kansas City Heating Co.. having a franchise which expires in1935. This last distributes steam in the I usiness centre of the city.New Franchise Ordinance. &c.—The new franchise ordinance passed bythe Upper House of the City Council on June 8 1914 and by the LowerHouse on June 10 was carried by a vote of 22,398 to 15,610 at the electionon July 7 1914. It provides for the merger of the allied railways free of allexisting liens, including Met. St. By., Central Elec. By., Kansas City Ele-vated Ry. and Kansas City & Westport Belt Ay., and fixes the capitalvalue of the property in Missouri at $25,648.806, plus capital additionsafter May 1 1913. On this basis the reorganized companywill becapitalized(see Kansas City Rys. above), and on this amount it is to be allowed to earn6% cumulative, any balance of earnings, after the application of $6.300,-000 of surplus earnings to additions and extensions. to becredited two-thirdsto the city and one-third to the company. Fares (unless reduced at ex-pense of city's share of surplus income) are fixed at 5 cents for adults and234 cents for children between 8 and 12. The city will have the right topurchase the property in Missouri at or before the end of the 30-yr. periodon the basis of aforesaid valuation and subsequent additions. City is tohave 5 representatives on the board of directors. See franchise ordinancein detail in V. 99, p. 196, and also V. 99, p. 119.
Electric Light Franchise.—The franchise of the Kansas City Electric LightCo. is perpetual. See valuation of property in V. 99, p. 816.
Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed

Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry..
Central Elec. By. and Kansas City Elev. By. (V.92, p. 1564). Receivers
were appointed at the instance of bankers to conserve the property until
satisfactory franchise relations with the city could be effected. In 1914
control of Court was extended to cover also the Kansas City (Mo.) Elec. Lt.
Co. and the Standard Elec. Light Co.. Kansas City, Kan. No de-
faults have occurred. V. 93. p• 1191. See formal statement by R. J. Dun-
ham and bankers' circular in V. 92,A). 1565. Protective committees have
been formed calling for deposits of Kansas City and Metropolitan bonds.V. 92, p. 1565. On June 14 1912 suit was brought to foreclose the Met. St.By. consolidated mortgage. V. 94, p. 1627; V. 95, p. 1207. The Courtgranted permission to the Old Colony Trust Co. of Boston, as trustee underthe consolidated mtge. of 1899, and the New York Trust Co., as trusteeunder the Kansas City By. & Lt. Co. 1st lien ref. M. of 1903, to go aheadwith the foreclosure suits pending the franchise negotiations, which (inSept. 1914) were practically completed. In view of foreclosure proceed-ings, a stockholders' committee was formed with Continental & CommercialTrust & Savings Bank, Chicago, depositary. V. 95. p. 176, 236. See thatcommittee's circular in V. 95. p. 297. A noteholders protective committeewas also formed (C. M. Travis, 24 Broad Street, New York, Secretary, andNew York Trust Co.. depositary; Old Colony Trust Co., Boston, agent ofdepositary), calling for deposit of Kansas City By. & Light 6% notes. Thecommittee has extended for a further period of one year from Aug. 15 1914the time within which depositors of said notes under the agreement of A ug.151912 will be entitled either to receive new securities or cash, pursuant toa sale or plan of reorganization, or to the return of the deposited notes.V. 99, p. 342: V. 95. p. 420, 752. Int. on these notes was paid Sept. 11912. V. 95, p. 618. mt. from Sept. 1 1912 to Mar. 1 1913 and fromMar. 1 1913 to Sept. 1 1913 at the rate of 707 per annum was also paid.V. 96, p.853. The int. from Sept. 1 1913 to Mar. 1 1914 and from Mar. 11914 to Sept. 1 1914, at the rate of 7%, was also paid. Judge Hook onApril 30 1914 authorized the receivers (notwithstanding the protest ofthe city) on application by the mtge. trustee, to pay 1% per annum addi-tional int. on the (1) Met. St. By. 5s of 1895 from Nov. 1 1913. (2) CentralHioe, By. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.'s proportionof the 5% Kan. Cy. Ry. & Lt. Co. 1st ref. bonds. V. 98. p.1460. Int. on theref. mtge. 5s has been paid promptly; see V. 98, p. 1537; V. 99. p. 1366. OnJune 15 1911 Judge Hook in the U. S. Circuit Court auth. receivers to payprin. & int, of obligations of Metrop. St. By. maturing in 1911 to the amountof $984,640 from earnings of company, provided it would not unduly hamperoperation of road. See V. 92, p. 1701. The city in Sept. 1911, having pe-titioned Judge Hook to require company to live up to its franchise obliga-tions. Special Master Brumbach on Nov. 24 1911 reported that $8,274.800would be required, provided it should be determined by law that the cityhas the right to enforce such requirements. See V. 93. p. 1532.Central Electric Ry.—Deposits uested—Interest Payment, etc.—A com-mittee (see V. 98. p. 838) requested deposits of the $2,000,000 1st mtge. 58due May 1 1914. V. 98, p. 838. The committee arranged for the pay-ment of the interest due May 1 1914. V. 98, p. 1315. 1316); also forpayment due Nov. 1 1914. (V. 99, p. 1213). Permission was granted13Y the U. S. District Court on April 27 1914 to increase the interestrate from 5% to 6%, pending negotiations with the city. V. 98, p. 1392.On May 2 1914 the Equitable Trust Co. of N. Y. filed a suit in the U. S.District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of1899. V. 98, p. 1460.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common 312,500.000 ($100)

Pref 5% n-c $12,500.000
($100) 5 Q-M 

$9,543,080  

000
ngorldefund M $20,000,-{ 1903 5 g M-N15 10,200.000 May 15 19131"001 

9,407,500 Mar '11 1 g

 c*Str New York Trust Co., N. Y., and Henry 0.

Notes. $5,500,000 ($1.000) 19Orlo7wer7TMrus-S
Underlying Liens.

. Int. at Co.'s agency. N. Y.

Corrigan Con Street By 1st l 1886 5 g J-J 

5,478.000 See text

M ($1,000) , red at 110-- tint. at Central Trust Co., N. ulYj.. 
Ty 9
't'rustee.

lteel

Metropolitan Street _Ity con 1895 5 M N 7,242,000 May 1 1913
mortgage gold ($1,00() (see Int. at Old Colony Trust, Trustee, Boston.text) 

Central Elec Ry 1st mortgac*&ger 11118ter9r
t a517mpapNble in New York.

$2,500,000 ($1,000) gold Interest at Equitable Trust Co.. New York,
guar  c* Trustee.East Side Electric Ry 1st 1901 5 g 

2,000,000 May 1 1914

280,000 See text
,M $250,000 gold (81,000) Int. at Trust Co. of Am..N.Y. Trustee.

not guar a* Wm. Huttig of Kansas City is also Trustee.
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Controlled Companies.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Kansas City Elevated By 1st)
M prof ($600,000) g ($1,-1 1892 6 g J-J $600,000 July 1 1922
000) guar p &  c*

2d mtge gen't ($2,000,000) 1892 4g J-J 2,000,000 July 1 1922
gold ($1,000) guar p & Lc* Interest at Manhattan Trust Co., New York.

Kan C & Westp 1st M $500,- 1906 5 g J-J 500,000 July 1 1926
000 g guar ($1,000) flnterest at N.Y. Trust Co., N.Y., Trustee.
Bonds.-Of the $20,000,000 mortgage of the Kansas City By. & Light

Co., $9,800,000 were reserved for underlying liens. These bonds are both
coupon and registered, the coupon bonds being in denomination of $1.600
and the registered bonds in denominations of $1.000, $10,000 and $50,000.
The bonds are redeemable at 105 and int. on any int. date. The Metro-
politan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. By. in May
1903 made mtge. notes aggregating $10,500000, which were deposited as
collateral under the Kansas City By. & Light Co. mortgage; the share
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan
Street Ry. were also so deposited.
The 6% notes of 1907 were due  1 1912 but were extended at 7%.

They consist of $4,125,000 series "A Sept.' and $1,375,000 series "B." They
are redeemable on eight weeks' notice on any bit, date at 100 and accrued
interest. They are secured by pledge of $5,721,043 notes of Metro-
politan St. By., $1.008.795 notes of Kan. City Elec. Light Co. and $2,-
695,000 coin. and $2,977,900 pref. stock of the Kan. City By. & Lt. Co., and
such securities of subsidiary companies as are pledged under the indenture
of May 15 1903 securing the 1st lien ref. gold bonds. The series "A" notes
are convertible at option of holder into 63i shares of com. and 7 shares of
pref. stock; V. 85, p. 284, 469; V. 86, p. 285. $22,000 of Series "A"
notes are in treasury.

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but
was extended for 3 years to May 1 1913 and new bonds offered in exch. for
old bonds. See V. 90, p. 1045. Mtge, is closed and limited to $7,500,000.
Remaining bonds are reserved to retire Corrigan Con. St. By. bonds.
V. 90. p. 1044, 1363. Not subject to call.
The 1)onds of the K. C. & Westport By. are guar. prin. and int. by the

Kansas City By. & Light Co., and are subject to call on any interest date
at 105 and hit. on 90 days' notice.
The East Side Elec. By. mtge. originally fell due on July 1 1911, but was

extended indefinitely.
Kansas City Elevated fly. 1st M. preference 6s are guaranteed, principal

and interest, by endorsement by the Metropolitan Street By.; so are the
2d M. general 4s. The guaranty on the latter was 3% per annum until
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160.

Dividends.-First div., 13% on pref. stock, was paid on June 1 1904
and % quer. thereafter up to and incl. Mar. 1 1911. None since.

REPORT.-For years ending May 31. Passengers carried for revenue
in 1911-12, 119,734.910: transfers, 48,611,540. -Report for 1910-11 in
V. 93. p. 1458.

1911-12. 1910-11.
Gross earnings $9.359,623 $7,727,680
Operating expenses 4,774.262 4,450,534

Net earnings $3.576,361 $3,277.146
Miscellaneous income  53,026 45,491

Total net earnings $3,629,387 $3,322.637
Fixed and other charges 2,384.124 2,398,890

Surplus $1,245,263 8923.747
Dividends on preferred stock  (3j)352,781

1909-10.
$7,161,042
4,153,250

$3.007,792
17,399

$3,025,191
2,157,962

$867,229
(5)470,375

Balance   $1,245,263 $570,966 $396,854

ROAD.-Comprises 138.64 miles of roads and 265.9 miles of track.

Lighting (May 31 19121 equivalent to 1,303,626 16-candle-power incandes-

lamps.-V. 
93. 

p. 1386, 1468, 1532, 1668; V. 95, p. 176, 236, 297. 361,

420, 618, 680.752, 120, 1684; V. 96, p. 553, 653, 789. 1021, 1297, 1423,

V. 97, p. 49. 175, 443, 594; V. 98. p. 236, 690, 839, 1316, 1392, 1459,

1845; V. 99. p. 11, 342, 609,816, 1366, 1832.

KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY C
O.

ORGANIZATION.-Incorp. in Missouri in 1909 under a 200-year char-

ter. In Jan. 1913 the line from Kansas City to Excelsior Springs. Mo.. w
as

opened, and on May 5 1913 opened for operation its line between
 Kansas

City and St. Joseph, 52ji miles. V. 96. p. 1423. Also handles freight.

Competing Company Discontinues Service.-See V. 99, p. 816.

In Dec. 1914 terminal service was begun to the Kansas City Union s
tation

for the Quincy Omaha & Kangas City RR. (0. B. & Q. system). See de-

tails in V. 99. p. 1910..
Commutation Rates Ordered.-The Missouri P. S. Comm. on Dec. 7 1914

Issued an order requiring the company to issue commutation tickets begin-
ning Jan. 1 1915 between Kansas City and Liberty. 14.4 miles, on the Excel-

sior Springs Division, and to a distance of about 10 miles on the St. Joseph
Division. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. S.
District Court granted a temporary order preventing the Commission from
putting the new rates in effect on Jan. 1 1915. V. 100. p. 140.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock corn $10.000.000 ($100)- $4,000,000 1 %% in 1914

1st mtge $10,000,000 ($1.-1 1911 5 g M-S 3.135.000 Sept 1 1941
000 golds f red at 105 after Equitable Tr. Co., N. Y. and ./. F. Down-
Sept. 1 1915 c*tf ing, Kan. City., Trus. Int. payable N. Y.
Bonds.-Of the escrow bonds, $365.000 may be issued for 80% of the cost

of permanent additions and extensions to the property. The remaining

$6,500.000 can only be issued for 80% of the cost of riermanent additions

and extensions, provided that the net earnings after all operating expenses

(incl. taxes, insur., deprec'n. &c.) for the preceding 12 months shall have

been equal to at least 1 2-3 times the annual interest charges on all bond

outstanding, together with those proposed to be issued. Sinking fund of

1j.% of bonds certified, beginning Sept. 1 1917.

EARNINGS.-For 11 mos. end. Nov. 30 1914. gross. $580,492; net.
after taxes, $276.361; interest. $141,746: div. (1 %). $55.000; surplus.
579.615.

Dividends.-In 1914, 1% paid.

ROAD.-Operates 52.55 miles between Kansas City and St. Joseph,
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo..
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. l'assenger
equipment, 16 cars, 1 work car, 5 exp. motor cars. 5 express motor trailers,
2 flat cars and 3 gondolas.
OFFICERS.-Pres., Philip L. Saltonstall, Boston, Mass.; V.-P., Thos.

A. Reynolds, N. Y.; Sec. J. D. Hook; Treas., H. F. Mayer; Gen. Mgr..

J. R. Harrigan, Kansas City, Mo.; Gen. Supt., C. W. Ford, Kansas City.

Mo.-V. 96. p. 1423; V.97. p. 1286; V. 98. p. 523. 1157; V. 99, D. 196, 816,
1910; V. 100, p. 140.

--
KANSAS CITY-WESTERN RAILWAY.-A trolley road.
Formerly the Kansas-City-Leavenworth Railroad and name changed to

Kansas City-Western By. Has long-time franchises In territory served.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $2.000,000 ($100) - 52.000,000  
1st ref mtge $5.000.000 gold{ 1905 5 g M-S 1,650,000 Sept 1 1925
(coup $1,000, r $1,000, Interest at Guaranty Trust Co, New York,
$5.000 $10.000) tf Trustee.
Stock and Bonds.-$1.400,000 of bonds were issued to refund a like amount

of bonds outstanding of old comp
any, all but $42.000 of which have been

retired. $100,000 for general corporate pu
rposes and $150,000 for improve-

ments; remaining $3,350,000 to be issued for acquisitions, extensions and
improvements under customary restrictions. Entire outstanding issue is

red. on any int, date at 105 
and int. V.89. p. 1483.

REPORT.-For year ending June 30 1914. gross. $302,662; net, after

taxes, $84,798: fixed charges. $82,000: surplus, $2
,798.

ROAD.-Owns and operates 43.7
5 miles of road, of which about 18 miles

are within the city of 
Leavenworth and 253i miles between Ft. Leavenworth

and Kansas CitY . Kan. 
Enters Kansas City, Mo., over tracks of the Kansas

City Viaduct & 
Terminal By.. which owns and operates a steel and con-

crete viaduct 
connecting Kansas City. Kan., with Kansas City, Mo. Has

second entrance into 
Kansas City over tracks of the Metropolitan Street By.

OFFICERS._c F. Holmes. Pros.; C. F.H 
w 

Hutchings, Wgs, V.-P. and Gen. At-

torney; S. D. 
Hutchings, Sec. and Treas.; J Richardson, Gen. Supt.;

W. M. Boner, Aud. 
General office, Leavenworth, Kan.-V. 89, p. 1483;

V. 90, p. 110, 368.

MISSOURI & KANSAS 
INTERURB. RY.-Known as "Strang L

ino,"

ORGANIZATION.-Incorporated in Kansas under Gen. RR. law. In
1909 receiver appointed the previous year was discharged, and old company
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 51.000.000 ($100) $1,000,000  
First mortgage $600,000 gold' 1906 5 g J-J 600,000 Jan 1 1956
($1.000)  c 'Fidelity Trust Co.. Kansas City, Trustee.

EARNINGS.-For cal. year 1912. gross. $108,463. In 1911, gross.
$104,808.
ROAD.-Operates 20 miles of road from Kansas City through South-

ridge. Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe.
Enters Kansas City over tracks of the Metropolitan Street By. 70-lb. rails.
Has 13 cars, including passenger and freight.

OFFICERS.-Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas.,
E. N. Daniels; Gen. Mgr., Thos. Riley. General offices, Overland Park.
Kansas.-V. 87, I). 614; V. 89, p. 1281.

KENNETT, PA.
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.
l3onds.-Default having occurred Dec. 1 1910 on 1st M. bonds, all the

holders assented to plan of management providing that coupons due Dec. 1
and June 1 1910 be canceled and coupons to June 1 1915 stamped payable
at rate of 4%.
ORGANIZATION.-Incorporated in Pennsylvania on May 24 1905.

and is a reorganization of a company of the same name sold under foreclosure
In April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford
West Grove & Avondale St. Ry., which was to build the extension from
Avondale to Oxford. See V. 86, p. 670.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $925,000  557255:000000  
Pref ($75,000) 6% non-cum_
First mtge 11,000,000 gold) 1905 5 g J-D 420.000 June 1 1935
($500 and $1,000)____c Mint. at Integ. T.I.Tr. & S.D. Co.,Phila., Tr.

EARNINGS.-For year ending June 30 1914, gross, $67,452; net, after

taxes, $20,461.
ROAD.-About 20 miles of track between West Grove. Avondale, Ken-

nett Square and Wilmington, connecting at Kennett for West Chester.

The extension from Avondale to Oxford, 12% miles, has been completed as

far as West Grove and is in operation to that point. Gauge, 5 ft. 2X in.

60 and 70-lb. T and girder rail.

OFFICERS.-Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper.
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mgr.. H. Baluss,
Kennett Square, Pa.-V. 91. p. 1575. 1631. 1712; V.94, p.831; V.95, p. 177.

KEOK1JK, IA.
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES-
ORGANIZATION.-Formed in Illinois by a trust agreement dated

Dec. 12 1913. under which there are deposited with trustees all the common
stock of the Keokuk Electric Co. (see below) and all the capital stocks of
Fort Madison Elec. Co. and Dallas City Light Co. These companies do
the electric railway, electric lighting, power and gas business in Keokuk.
Ia.. the electric lighting and power business in Fort Madison, Ia., and
Dallas City, Ill.. the electric railway and lighting business in Hamilton
and Warsaw, Ill., and operates an interburban electric railway between
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in
blocks of 10 shares pref. (par $100) and 3 shares corn, for $90.

Franchises.-The electric railway and elec. lighting franchises in Keokuk
expire in 1936. the gas franchise in 1928. The electric lighting franchise
in Hamilton expires in 1936; the important railway franchise in 1931.
The electric lighting franchises in Fort Madison and Dallas City expire
in 1938.
STOCK (No Bonds)- Date. Interest. Outstanding, Dividends.

Corn 7.500 shares (no par veil 7,500 shares 
Prof (6% cum) 5750,000 ($100)---- 6 Q-M $750,000 Sept '14,134

Preferred Stock.-Redeemable at 110.
EARNINGS.-For cal. year 1914 (combined companies), gross, $296,-

023; net, after taxes, $99.672; interest, $16,997; sink. fd., $7,000; pref. div.
(Keokuk El.), 6%. 515,000; pref. divs. (C. Miss. V. El. Prop.). 6%,
$45.000; surplus, $15,676.

Dividends.-An initial dividend of 134% was paid on the pref. stock
in 1914 (V. 98, p. 610); June. 134 %; Dec" 134 %_
OFFICERS.-Pres.. Geo. Higginson Jr.; V.-Ps., Chas. F Wallace and

B. Alcott Pratt; Sec., Joseph L. Valentine, Chicago, Ill.; Treas. H. B.
Sawyer; Asst. Sec., Alvah K. Todd; Gen. Mgrs., Stone & Webster Mgt.
Assn.
ROAD.-Miles of track. 14.04 (incl. trackage). Cars, 22.-V. 98, p.

72, 610.
(1) Keokuk Electric Co.
ORGANIZATION.-Incorp. In ni. on Dec. 5 1911 as successor to the

Keokuk Elec. By, & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt.
& Power Co. and Keokuk & Western Elec. Co., control of which was
purchased in 1911 by Stone & Webster Mgt. Assn. Does the electric rail-

way, electric lighting, power and gas business in Keokuk, Ia.; the electric
railway and electric lighting business in Hamilton and Warsaw, Ill., and
eperates an interurban electric railway between Keokuk, Hamilton and
Warsaw.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $650,000 ($100)- 8-14' $615.000 Nov '14, 2%

Prof $250,000 (3100) 6% cuin. _ 250.000 See text
Keokuk El By & Pow 1st MI, 1901 5% 180.000 See text

(closed tge) ntf Cent. Trust Co. and H. E. Ambler, Trustees,

Keokuk Gas Lt & Coke let M 1898 5% 150.000 1918
(closed mtge) tf Union Trust Co., St. Louis. Trustee.

Ham Light & Power 1st MI,1902 6% 4.500 1922
(closed mtge) ntf Cont. & Comm. Tr. & Say. Bk., Trustee.
Stock.-Common stock is al owned by Cent. Miss. Vail. Elec. Properties.

Prof. stock is red. at 110.
Bonds.-The Keokuk Elec. By. & Power first mtge. 55 are due serially

1914 to 1925. Red. any int. day at 105 and int. $70,000 canceled.
Dividends.-Divs. on pref. have been paid since organization. Initial

div. on com.-2%-paid In Feb. 1914; May, 134%; Aug., 2% (V.99.p.467);
Nov., 2%.
ROAD.-See Cent. Miss. Tall. El. Properties above.
OFFICERS.-Pres.. Harry T. Edgar; V.-Ps.. Geo. Higginson, Jr., and

Guy L. Weymouth; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen.
Mgrs., Stone Ss Webster Mgt. Assn.-V. 93. p. 1725; V. 97, p. 1583, 1898:
V. 98, p. 73; V. 99, P. 467.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC Ry.
ORGANIZATION.-Incorporated May 1902. Is a reorganization of

the Galesburg & Oneida Elec. By. Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common 3200,000 (5100)---- _ $200 .000  
Fret $400.000 ($100) 6% cum_ 110,800  
First mtge 6400.000 4500 &I 1906 5 g 400.000 July 2 1926
$1,000) gold aStrant.atCont.&Com.Tr.&Sav.Bk ,Chic .Tr-
Bonds.-Are red. on any int, day at par and int. No s. f.
EARNINGS.-For 12 mos. ending June 30 1914, gross, $81,181; 'net.

$17,553L interest and taxes, $24,436; deficit. 56.883.
ROAD.-Has city line in Kewanee and Wethersfield and interurban

between Kewanee and Galva. Total track operated 14 miles. 70-80-1b.
T and girder rails. Gauge 4 ft. £34 in.
OFFICERS.-Pres., W. H. Lyman; V.-P., H. W. Crane; Sec. & Treas.,

F. M. Lay: Gen. mgr., R. H. Hayward,

KEYPORT, N. 3.
JERSEY CENTRAL TRACTION CO.-Trolley.
ORGANIZATION.-Chartered Mar. 26 1891, in N. J., as the KeYPort

& Matavran Street Ry.; a horse line, but has been operated as an electric
railway since July 1901, and name changed as above in Nov. 1901. Com-
pany owns franchises for the carrying of freight and transports brick.
gravel, &c.. for local industries.
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Company also owns 462 of the 500 shares of stock and all of the bonds

($100,000) of the Middlesex & Monmouth Electric Light, Heat & Power
Co., which supplies both city lighting and private power and lighting in
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) _ $1,500,000  
1st mortgage $750,000 goldi 1901 5 g M-N 230,000 Nov 1 1931
($500 and $1,000) tf Int. at Colonial Trust Cp. Phila., Trustee.

Gen & ref mtge $1,500,000 1904 5 g J-D 1,276,000 Dec 1 1954
gold ($1,000) c*.tf nt. at Fidelity Trust Co., Newark, Trustee.

Gen & ref, impt & ext mtge 11914 5 g M-S 246,000 Mch. 1 1939
$5.000.000 ($1,000) g„..c*fInt. at Girard Trust Co., Phila., Trustee.
Bonds.-Of the $1,500,000 bonds of 1904, $230,000 are reserved to retire

the first 5s. The bonds of 1914 are redeemable March 1 1917 or any interest
date at 102%. $1.500,000 bonds are reserved to retire prior liens and
$3,250.000 for additions, lmpts., &c. These bonds are subject to call on
March 1 1917 or any int. date thereafter at 102% and int. V. 99. p. 269;
V. 98, p. 1694.
REPORT.-For calendar year 1913 (incl. Mid. & Mon. Elec. Light),

gross. $302,750; net, $143.381; taxes, 38,631; int., 381,014; sur., $52,736.
ROAD.-Owns and operates 36.09 miles of road from South Amboy,

Keyport and Belford to Red Bank; Belford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard
gauge 60-lb. T and 70-lb. girder rails. Nearly all over private right of way.
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow.
An extdnsion from South Amboy through Mechanicsville and over the
Raritan River Bridge to Perth Amboy was completed in 1910.
OFFICERS.-Pres. Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen.

Mgr" G. I. Brown, Red Bank; Sec. & Treas., R. A. Taws*, Morris Bldg..
Phila.; Asst. Sec. & Asst. Treas., F. A. Cater, Keyport, N. J.-V. 76,
D. 1300; V. 92. p. 461; V. 98. p. 1694; V. 99, p. 269.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.-A trolley road.
ORGANIZATION .-Incorporated in New Jersey in 1898 and does entire

electric-light and power business in addition to entire street railway business
of the city; also owns franchises for manufacture of gas. Franchises expire
1997. In June 1904 acquired the Key West Electric Light & Power Co.
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston
and re-capitalized as below. V. 82, p. 1496. Public Service Investment
Co. owns $374,100 common stock and $222,000 preferred stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $500,000 ($100)- $500.000  
Pref $350,000 ($100) 6% cum_ ___ Q-M 350.000  
First mortgage $1,000,000j 

State 
1906 5 g F-A 497,000 Aug 1 1956

gold tf Int. at Ste Street Trust Co., Boston. Tr.
Pref. Stock.-Of the $350,000 pref. stock reported outstanding above.

$80.000 Is held in trust for the benefit of the co. Red. at 110.
Bonds .-Are subj. to call as a whole or in part for s. f. at 105 and int. at

any time. A sink, fund of 1% of bonds out began Dec. 1 1907, if earned;
on Dec. 1 1912 became obligatory. $83.000 in treasury not incl. in out-
standing amount. $13,000 canceled.
EARNINGS.-For cal. year 1914. gross, $132,252; net, after taxes,

$45,598; hit., $24,572; sink. fund, $5.794; pref. div. (6%). $16,200; deficit,
31,269.
ROAD.-Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 234 in.
OFFICERS.-Pres., George J. Baldwin, Savannah; 1st V.-P., Charles

F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry
B. Sawyer; Acting Mgr., B. L. Grooms, Key West, Fla.; Gen. Mgrs.,
Stone & Webster Mgt. Assn., Boston.-V. 82, p. 1496. V. 94. p. 1508.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
ORGANIZATION .-This is a consolidation on Dec. 11 1901 of the Kings-

ton City RR. and the Colonial City Traction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $200,000 ($100) $200,000  
Preferred 407 cum $200,000- 200,000 Sept'14, 3%
First consolidated mortgage 1901 5 g J-J 532,000 Oct 9 1951
$700,000 ($1.000) gold elf Int. at Bankers Trust Co., N. Y., Trustee.

Second mortgage $250,000 1909 5 J-J None Jan 1 1939
($1,000)   Int. at Bankers Trust Co., N. Y., Trustee.
Kingston City ER.-

Consol 3150.0W ($1,000) notl 1893 5 M-S 150,000 Mar 1 1923
sub) to call before mat'y-tf 'Int. at Farmers' Loan & Trust Co., N. Y.

Mortgage on car barn ....... 5 quar. 6,000 On demand.
Bonds.-$156.000 of the $700,000 consolidated mortgage is reserved to re-

tire the Kingston City RR. underlying liens; $12,000 have been canceled.
Dividends.-4% was paid yearly on pref. stock since consolidation up to

1908, when 2% was paid Aug. 1. None to Jan. 1 1911 when 4% was paid.
None since then up to Sept. 1 1914. when 3% was paid. None after that
up to Jan. 15 1915.
ROAD.-Embraces 8 miles of track. Rails, 70, 80 and 90-1b. 40 cars,

3 snow plows.
REPORT.-For year end. June 30 1014, gross. $158,313; net, 380,854;

int., taxes, &c., 345,128; surplus, $35,726.
OFFICERS.-Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Hency C.

Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm.
Hasbrouck, New York.-V. 89, p. 225. 529; V. 90. p. 303.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Co. (see under New Orleans), which owns

all the stock.
ORGANIZATION.-Incorporated in Tennessee on Aug. 5 1905 as a con-

solidation of the Knoxville Traction Co. and the Knoxville Electric Light &
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxville. Also controls the
Knoxville Park Association, owning two amusement parks. Franchises
are perpetual, except as to 134 miles of street railway. which latter run until
Nov. 28 1946.
In 1911 $1,500.000 corn, and $500,000 pref. stock was all made one class

and increased to $2,050,000.
Has favorable long-term contract with Tennessee Power Co. for the pur-

chase of electric power.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,050,000 ($100) . J-D 32.050.000 June '14,2%
Ref & eat mtge 310,000,000 . 1911 5 J-D 2.014,000 June 1 1946
( an $1,000) ---c*cpt lInt, at Guaranty Trust Co., N. Y., Trustee.

Consolidated mortgage $3,- 1905 5 g M-S 1.173,000 Sept 1 1945
000,000 gold ($1,000)-_c* Int. at GuarantyTrust Co., N. Y., Trustee.

Knoxville Trac 1st M $850,- 1898 5 g A- 820,000
000 g tax-free ($1,000)_ _c'j Int. at Baltimore Trust Co.. Bait., Trustee.Bonds.-Of the ref. & ext. mortgage 33,000,000 are reserved for priorliens and $4,986,000 are for additions' and improvements under certain

restrictions. Of the bonds reported outstanding. $236,000 are in treasury.Bonds are redeem. at 105 and hit. on 60 days' notice or may be purchased
in open market at a price to net not less than 43 %. Annual sinking fund,beginning Oct. 1 1915, equal to ;I of 1% of total amount of bonds out. Of
the 33,000,000 consols, $824,000 are reserved to retire Knoxville Trac. CO.
bonds and $1,003,000 held by trustee of ref. & ext. mtge. Bonds are re-
deemable at 10734 and int. on 60 days notice. Sink. fd. annually of 34 of
1% of all bonds out (hid. Knoxville Trac. bonds) began Sept. 1 1910, and
after 5 years is increased to 1% annually,. $62,600 of outstanding bonds
were held in sk. fd. on July 31 1914. The 1Cnoxv. Trac. Co. first mtge.
bonds are not subject to call. $30,000 have been canceled.Dividends .-First dividend on common-2%-June 29 1907. 1% was
paid Sept. 1907 and, 1% Dec.1907; in 1908, 4%; in 1909. 7%; in 1910, 8%;
in 1911, 10%. Then stock all made one class and in June 1912 paid 334%;
Dec., %. In 1913. June, 234%; Dec., 5%. In 1914. Mar., 2%;
June, 2%.
REPORT.-For calendar years.
Year- Gross. Net after Taxes. Interest, Itc. Surplus.

1913 $882,802 $382,430 $197.793 3184.637
1912  728,035 339,654 181,410 158.244
1911  709.604 352,962 160,866 192,096
1910  716,110 865,054 140,371 224.683
1909  613.520 302,486 138,038 164.448

ROAD.-On Dec. 31 1913 owned 52.458 in. of track, incl. 11.148 miles
of double track; standard gauge; 70-1b. and over T and girder rail. Has 65
open cars, 82 closed and 11 work cars; total. 158. Owns one park and
leases another.
OFFICERS.-Pres. & Gen. Mgr., C. H. Harvey; V.-P., W. S. Shields;

Sec. & Treas., 0.3. Fleming; Aud., George Cooper.-V. 83. p. 38: V.85,
P. 345. 405, 793; V.88, p. 1620; V. 96, p. 716. 1021.

KOKOMO, IND.
INDIANA RAILWAYS & LIGHT CO.
ORGANIZATION.-Incorp. in Indiana on Dec. 7 1912 as a consolida-

tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort &
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter-
urban and street railway, lighting, power and heating business. Street
railway franchises extend to 1953; electric-lighting, power and steam-heating
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or
beyond.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)-   $2.000,000  
Pref cum $1,000,000 ($100)- ---- 6 Q-M 375.000 See text
1st & ref M sk fd $5,000,000 1912 5 g J-J 1,180,000 Jan 1 1943i
($500 and $1,000) g c*-tf Union Trust Co. of Indianapolis, Trustee.

Kok Mar & W 1st M $1,000.- 1903 5 g J-J 650,000 July 1 1933
000 g ($500 & $1,000)c*ntf Interest at Security Tr. Co., Ind., Trustee.
Stock.-Preferred stock is non-voting. Subj. to call at 105.
Bonds.-Of therlst & ref. bonds, $650,000 are reserved to retire the K. M.

& W. bonds. $50,000 for corporate purposes and $3,120,000 for additions,
betterments, &c., under certain restrictions. Red. on any hit, date at 105.
Sk. fd. 1% beginning Jan. 11917. In lieu of retirement of bonds, company
may at its option set aside annually for perm. add'ns, impts. & extensions,
at not exceeding 80% of cost thereof, a sum equivalent to 1 3( % of total
amount of refund, bonds out. Int. payable at Spencer Trask & Co.. N. Y.
V.95. p. 1684. K. M. & W. 1st M. bonds are subj. to call at 105 and int.
See V.76. P. 1143; V. 77, p. 451.

Dividends.-13% is being paid on the preferred stock.
EARNINGS.-For year end. Dec. 31 1913, gross, $407,128; net, $231,-

328; int., taxes, depreen, pref. div., &c., $142,319; surplus, $89.010. In
1912, gross. $341,684; net, $185,806; hit., taxes, deprec'n. pref. div„ &c.,
$106,778; surplus, $79,028.
ROAD.-Operates 3634 miles of track in Kokomo and from Kokomo to

Marion and 2534 miles of track, incl. sidings, between Kokomo and Frank-
fort; total miles of track, 62. Is connecting link between the Terre Haute
Ind. & East. Trac. Co. and the Union Traction Co. of Indiana. Standard
gauge. 70-1b. T rail. On Dec. 1 1913 had 3,720 light and pow. consumers.
OFFICERS.-Pres„ Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec..

Treas. & Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer;
Aud. & Asst. Sec., C. C. Trees.-V. 95. p. 1684; V. 96. p. 486.

LACONIA, N. H.
LACONIA STREET RAILWAY.
In Nov. 1906 control changed hands, and the new interests also acquired

control of the Laconia Electric Lighting Co.
ORGANIZATION .-Formerly the Laconia & Lakeport Street Ry" but

name changed to above in 1894.
STOOK, &c.- Date. Interest. Outstanding. Maturity,

Common $100,000 (par $50) -- ---- $100,000  
Pref 6% cum $40,000 ($100)- 40,000  
First mortgage 391,000 (31,-i 1899 5 M-N 91.000 May 1 1919
000)  1 Interest at American Trust Co.. Boston.

Second mortgage 340.0001 1904 5 M-N 40,000 May 1 1919
$1,000)  Jlnterest at People's National Bank, Laconla.
vidends.-In 1893-94 paid 5%; in 1894-95 paid 4%; none since.

ROAD.-Owns 8.87 miles of track from Laconia to Weirs. Standard
gauge. 11 passenger and 2 other cars.
EARNINGS.-For years ending June 30:

1911. 1910. 1911. 1910.
Gross $36,200 $34,293 Int, and taxes  $9,631 310,640
Net  9,915 9,503 Bal. for year sur.284 def.1,137
OFFICERS.-Pres.. H. L. Pierce, Leominster, Mass.; Sec., Geo. P.

Munsey; Treas., Harry G. Lowe.
-

LA CROSSE, WIS.
WISCONSIN RAILWAY, LIGHT Ec POWER CO.
ORGANIZATION.-lncorp. in Wisconsin on Jan. 16 1913 and has ac-

quired and now owns in fee all the property formerly belonging to the La
Crosse Water Power Co., the La Crosse City Ky. and the Winona (Minn.)
Ry. & Lt. Co. Does electric-light and power business in Winona, Mims.,
and Onalaska, Wis., and operates street railways in Winona and La Crosse.
Also operates under contract the La Crosse & Onalaska St. Ry., an inter-
urban line about 3 miles long, connecting the cities named. Owns hydro-
electric plant at Hatfield, Wis., with transmission lines to La Crosse and
Winona. at which cities it also has steam reserve plants.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 31,230,000    31,230.000  
First & ref M $10,000,000 1913 5 F-A 2,000,000 Feb 1 1933.
($1,000) gold c*tf First Trust Co., Maw., Trustee.

La Crosse City Ry 1st M 1909 5 g J-J 220.000 July 1 1929
(closed mtge) ($1,000)__c Int. at Wisconsin Tr. Co., Milw., Trustee.
Stock.-Entire stock placed in escrow for 5 years under a voting trust

agreement for the establishment of a definite management and control of
property, the voting trustees consisting of Fred. Vogel Jr., Frank 0. Wet-
more, F. B. Hixon, H. L. Stuart and Clement C. Smith.
Bonds.-Of the $2,000,000 1st & ref. bonds outstanding, $800,000 have

been deposited with trustees by owners, under an agreement which providesthat, while so in escrow, they shall be subordinate and junior in everyrespect to $1,200,000 bonds sold to the banks. Such escrow bonds can bereleased from escrow only in lots of $50,000 or multiples thereof, undercertain restrictions. The mtge. provides that 32,225,000 may be issued atpar for corporate purposes of the company. Bonds in addition to the$2,225,000 may be issued as follows: 1220,000 to retire La Crosse Citybonds and 375.000 to retire a like amount of bonds which may be issued forcertain additional property; remaining bonds are issuable at par (a) toredeem at par any underlying bonds or any mtge. debt existing againstany property acquired, not exceeding, however, at par, the reasonablevalue of such property; and (b) for not exceeding 75% of cost of any addi-tional property, with certain restrictions. Bonds red. on any hit. date at105 and int. Sinking fund, 2% per annum. beginning 1918. Int. Payableat office of trustee, or at office of company or at its New York agency.
EARNINGS.-For year ending June 30 1914. gross. $385,947; net, after

taxes. $137,831; interest charges. $111.000; surplus, $26,831.
ROAD.-24 miles of track.
OFFICERS.-pres„ Clement C. Smith. Operations are directed from

President's office in Milwaukee hi connection with the operations of the
Wisconsin Public Service Co. and other public utility properties. V. 98.p. 692; V. 99. p. 1750. 1830.

-
WISCONSIN MINNESOTA LIGHT & POWER CO.
ORGANIZATION.-Incorp. in Wisconsin. Dec. 2 1901 as the La CrosseGas & Elec. Co. (successor to the La Crosse Gas Light Co., the Las CrosseBrush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24

1914 changed name to Wisconsin Minnesota Light & Power Co. and in-
creased its auth. stock from 3900.000 to 310,000.000 and merged the
Chippewa Valley Ry. Lt. & Power Co. (incorp. in Wis. hi 1898) and the
Chippewa Valley Construction Co. Owns and operates electric light and
power, street and interurban railway, gas, domestic water, and hot water
heating properties in Eau Claire, La Crosse, Chippewa Falls and Menem-
lute. Wis., and Red Wing. Minnesota. Operates under an indeterminate
permit granted by the Wisconsin RR. Comm. and is protected against
competition by any other public utility doing a similar business.
Common stock all owned and properties managed by American Public

Utilities Co.
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In Dec. 1914 the Wise. RR. Comm. authorized the company to issue
1367,000 pref. and 1244,000 common stock, chiefly for the purpose of ac-
quiring the property of the Winona Gas Light & Coke Co., Red Wing Gas
Light & Power Co., Minnesota-Wisconsin Power Co., Eua Claire Gas Light
Co. and Neillsville Electric Co. V. 99, P. 1758.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, 55.000,000    $1,232.000
Pref.. $5,000,000 (7% cum.)__ Q-S1 2.067,000 Dec '14 .14
1st & ref M. $20,000,000 gold 1914 5 g M-N 2.859,000 May 1 1944
($
red aft Mey 1 '19©105&int

Int. payable in N. Y. or Chicago.
Harris Trust &Say. Bank, Chicago; Trustee.

Albert W. Harris Co., Trustee.
L & Pow 1st M 1907 5 g 891.000 July 1 1924

(closed)12.000.000(11.000)6 Int. at Harris Tr. & Says. Bk.. Chic., Trustee
Stock.-Pref. stock is pref. as to assets and dividends. The pref. stock

may elect a majority of the directors whenever four consecutive quarterly
dividends remain unpaid or the property is shown to be inefficiently man-
aged or depleted. See V. 99, p. 54.

Bonds.-of the 1st & ref. bonds of 1914. $891,000 are reserved to retire
the Chippewa Valley By. Lt. & Pow. bonds. Escrow bonds can be issued
for 75% of cost of extensions and additions (provided $250.000 is expended
for extensions, &c., without the issue of bonds), but only as regards the
first 12,750,000 bonds, in case the annual net earnings are 13i times the
total int. charge, incl. bonds applied for; balance may be issued when net
is 14 times int. charge. V. 98. P. 1995. Sinking fund payable on the
basis of the following percentages of the bonds outstanding, including under-
lying bonds: 1% yearly 1919 to 1928. % 1929 to 1938, and 2% 1939 to
1943; either to retire bonds or for extensions and additions.

Dividends.-Initial div. on pref. stock of 14 % paid Sept. 1 1914; Dec.,
%•
EARNINGS.-Combined earnings of constituent companies for year

ending April 30 1914: gross, $771,925; net, after taxes, 1379,046; bond kit..
$187.500; bal., surplus, $191,546.
ROAD. PROPERTY. &C.-Owns and operates 204 miles of electric

railway. incl. interurban line on private right-of-way between Eau Claire
and Chippewa Falls and local lines in Eau Claire. Present rated capacity
of company's hydro-electric and steam plants approx. 14,000 h. p. Ultim-
ate development 100.000 h. p. Owns over 100 miles of high-tension trans-
mission lines and is constructing an additional line to connect its Cedar
Falls plant with the La Crosse properties. Also owns and operates gas
properties in La Crosse, comprising 554 miles of mains.
OFFICERS.-Pres., Jos. H. Brewer.-V. 98. P. 1995; V. 99, p. 54. 610.

906, 1453, 1758.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO.
ORGANIZATION.-Incorporated in Louisiana in 1909. In June 1909

the company acquired the Lake Charles Street By. Co., operating an electric
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co..
which operates an ice plant, electric-light and power department and
water system.

Franchises expire; street-railway, 1941; electric light and power, 1926:
water-works, 1916, self-renewing every 5 years thereafter unless city buys
plant.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $200,000 _   5200,000  
First mortgage 1500,000 gold! 1909 6 g F-A 225,000 See text.
($500 and $1,000) c*1Inter-State Tr. & 13kg. Co.. New Or!., Trus.

Bonds.-Remaining bonds are for improvements and extensions on basis
of $1 in bonds for each SI 33 of improvements, &c. Bonds mature $15,000
semi-ann. from Aug. 11912 to Feb. 1 1922. both inclusive; but redeemable
on and after Aug. 1 1914 on any int. day on 30 days' notice. Int. is payable
at office of trustee or at Chicago Savings Bank & Trust Co.. Chicago.
875,000 has been retired.
ROAD .-Consists of 9 miles of track. 60-lb. rails.

OFFICERS.-Pres., J. A. Landry; Sec., P.O. Moss.-V. 89. p.919.

LANCASTER, PA.
LANCASTER COUNTY RAILWAY & LIGHT.

Controlled by the United Gas & Elec. Corp.-See under New York.

ORGANIZATION.-Incorporated on June 15 1901 in New Jersey. Owns
and controls the following railway, gas and electric properties, whose stocks
are placed under the mortgage of 1901:
Conestoga Traction Co.,
Lane. Gas Light & Fuel Co. 

'E dison Electric Co.

Also controls the Conestoga Realty Co.

Franchises are perpetual. Does all the gas and electric lighting in cities
of Lancaster and Columbia, and practically all in Lancaster County.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock com $1,350.000 ($50)- - Q-M $1.410,000 In '13. 12%
%Pref $1.500,000 ($50) 5 cilia Q-M 1,000,000 In '13. 5%

Mtge 81,000,000 gold (35001 1901 5 g .I-J 1,000,000 July 1 1951
and 81,000) c*ntf__ _linterest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled-

Conest Trac 1st M 52,000,0001 1900 4 J-J 1,277,500 Jan 1 1950
* ' Int. at Prov. Life & Tr. Co., Phila., Trustee.

Lancaster City Rh 1st mtge 1890 5 g A-0 160,000 Apr 1 1920
($100 and $500) c*tf Int. at Metropolitan Tr. Co., N. Y., Trustee.
W E St Ry 1st M 1225,000 1891 5 M-N 225,000 May 1 1921
($100 and 1500) c*tf Int. at Metropolitan Tr. Co., N. Y., Trustee.

Lances Trac 1st M ($100, 1893 5 A-0 225,000 Apr 1 1923
$500 and $1,000) Ott Int. at Lancaster Trust Co.. Lane., Trustee.

Lane (3 L & F 1st M 5300.000 1895 5 J-J 300.000 Jan 1 1925
($1,000)  cntf Int. at Lancaster Trust Co., Lane., Trustee.
Second mortgage 5400,000 1906 5 J-J 100,000 Jan 1 1963
($1,000). _ _ c*tt Int. at Lancaster Trust Co., Lanc., Trustee.

Third mtge S-100,000 gold 1911 J-J 100,000 Jan 1 1936
($1.000)  c*tf Int. at Lancaster Trust Co., Lane., trustee.

Columbia Gas Co 1st mtge 1911 5 J-J 75,000 Jan 1 1941
$200,000 ($1,000) c*tt Int. at Farmers' Tr. Co., Lancaster, Trustee.

Edison Elec Co 1st & ref M 1913 5 F-A 1,000.000 Feb 1 1943
$5,000,000 tf Lancaster Trust Co.. Lancaster, Trustee.
Edison Elec Ilium Co 1st 1895 5 J-J 290,800 July 1 1925
M 1300,000 ($100, $500 Interest at Lancaster Trust Co., Lancaster,
& 11,000)  c&rtf Trustee.

Col El L H Sc P 1st M gold 1905 5 M-N 125,000 May 1 1935
$125,000 ($1.000)_c&rtf Int. at People's Trust Co., Lancaster, Trust.

Conestoga Realty Co 1st M 1908 5 21-N_254,000 May 1 1958
$500.000 sink fund g c__tt Int. at Lancaster-'fiust Co., Lanc., Trustee.
Bonds.-Of Conestoga Trac. 1st M. bonds. 1610,000 reserved to retire

prior liens, 1112,500 reserved to be used for the reduction of rentals. Of
Lane. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire 1st M. bonds.
Lane. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int.
date on 3 mos.  notice. Columbia Gas Co. bonds are red, on any int. date at
105 and int. on 90 days' notice. $125,000 reserved for future improve'ts at
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, 1425,000
reserved to retire underlying bonds; $3,575,000 held in treasury for Inuits.,
eaten., &c.. at 85% of cost thereof. Columbia Elec. Lt., II. & P. bonds are
red. at 110 and int. on any int. date. The bonds are guar. by the Lane.
County By. & Lt. Co. Conestoga Realty Co. bonds are red, at par and int.
on any int. date on or after Jan. 1 1915. upon 3 mos.' notice. Sinking fund
an amount set up monthly sufficient to retire bonds at maturity.

Dividends.-The first dividend on the preferred stock (3%) was paid on
July 1 1904 and 3% was again paid on Oct. 11904. In 1905, Jan. 3%
(see V. 79, p. 2795); July, 3%; Dec.. %. In 1906, 64 %. In 1907:7%;
in 1908 to 1912. inc.L. 5%; in 1913, 5%. On com., in 1908 to 1912, incl.,
10%; in 1913. 12% •
REPORT.-For year end. Dec. 311913, earns. (less expenses and pro-

oortion of surplus of sub. cos.), $264,777; bond int.. $50.000; pref. div.,

$50,000; surplus, $164,777.

ROAD.-The Conestoga Traction Co. 
(the operating company) leases

163.25 miles of track, includi
ng the StreetLancaster City  9. 

miles;
R92y., l6.9m miles;

Lancaster & Columbia, 9.16 miles; 
Lancaster &

Colum-

bia & Ironville, 4.38 miles; 
Columbia & Donegal, 5.06 miles; Lancaster &

Mechanicsburg & New Holland, 20.76 
miles; the New Holland Blue Ball &

Terre Hsi street By. 4.99 m.; the Rohrerstovr
n Landisville & Mt. Joy By.,

13.15 m.; the Lancaster & Ea
stern By., 17.84 m.; the Lancaster & Quarry-

vine Street By., 8.39 miles; the Elizabethtown & Florin Street Ry.. 6.40 m.;
the Christiana & Coatesville St. By., 10.69 miles; Lancaster & Millersville
By., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry.. 11.12
miles; the Lancaster Petersburg & Manheim It 8.30 miles; the Ephrata &
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The
latter four completed and leased for 999 years at a rental of 6% on stock.
Subsidiary gas and electric companies had 9.858 gas and 3,978 electric
meters in use on Jan. 1 1913.
OFFICERS.-Pres W. W. Griest; V.-P., George Bullock; Sec. and

Treas., H. Morgan; Asst. Sec. and Treas., J. S. Graybill and M. D. Evans
-V. 91, p. 463, 1447; V. 93, p. 1783.

(a) Lancaster Mechanicsburg &New Holland Ry.-A trolley road.
ORGANIZATION.-Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock,
$300.000. Stock is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. Joy Ry.-Trolley.

ORGANIZATION.-Owns an electric road of 13.15 miles from Lancaster
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years
to the Conestoga Traction at rental of 6% on its $440,000 stock. No funded
debt. V. 73, p. 236.

CO Ephrata & Adamstown Ry.-A trolley road.

ORGANIZATION.-This company was incorporated with 5225.000
capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown,
8.11 m., which was leased In 1903 to the Conestoga Traction Co. for a
rental of 6% on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.-Operates 4.56 miles of track. Stock. 1200,000.

No bonds. Leased to Conestoga Traction Co. for 999 years at 6% on stock.

(e) New Holland Blue Ball & Terre Hill Street Ry.

ORGANIZATION.-Operates 5 miles of track from Blue Ball to Terre
Hill. Is leased to the Conestoga Traction Co. for 999 years at 5% on its
$120,000 capital stock

(0 Lancaster & Eastern Ry.
ORGANIZATION.-Operates 17.84 m. of track from Lancaster to Chris-

tiana. Capital, 8430,000. Was leased on June 1 1906 to Conestoga Trac-
tion Co. at 5% on stock.

(g) Lancaster & Quarryville Street Ry.
ORGANIZATION.-Consists of 8.39 miles of track. Is leased to Cones-

toga Traction at rental of 6% on its $225,000 stock.

(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.-Consists of 6.40 m. of track. Oct. 1 1908 was

leased to Conestoga Traction at rental of 6% on $220.000 stock.

(1) Christiana & Coatesville Street RY.
ORGANIZATION.-Organized in Pennsylvania March 15 1909. Is a

reorganization of the Phila. Coatesville & Lane. St. Ry. 5400.000 ($50)
stock. $365,000 outstanding; no bonds. Is leased to Conestoga Traction
Co. at a rental of 6% on capital. Consists of 10.69 miles between Chris-
tiana and Coatesville.

(1) Lancaster Petersburg & Manheim Ry.
ORGANIZATION.-Incorporated Nov. 5 1900. On May 1 1902 was

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on
8175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.
ORGANIZATION.-lncorporated Nov.15 1900. On June 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000
stock. Operates 11.12 miles of track.

(I) Lancaster & Columbia RY.
ORGANIZATION.-Consists of 8.43 miles of track between Lancaster

and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk.

LANCASTER & YORK FURNACE STREET RY.-A trolley road.
ORGANIZATION.-Incorporated July 22 1901 in Pennsylvania. In

Feb. 1908 reduced stock from $280.000 to 8170.000 and made $150,000
mtge., which see below. V. 88, p. 480.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $170,400 ($50)    $170,400  
1st mtg gold $150.000 ($5001 1908 5 g J-J 150,000 Jan 1 1928
and $1.000) c&rlInt. at Northern Trust Co., Lane.. trustee.
Bonds.-Are not subject to call and have no sinking fund.

EARNINGS.-For 12 mos. ending June 30 1913, gross, $32,708; net,
after taxes, $6,854; fixed charges, $7,500; deficit, $646.

ROAD.-Operates 124 miles of track between Millersville and Pequea.
60-lb. T rail. Gauge 5 ft. 24 in.
OFFICERS.-Pres., Meyer Schamberg; Sec. & Treas., W. S. J. Wether.-

ill; Gen. Mgr., L. B. Myers.-V. 86.8. 480; V. 92, p. 187.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER RR.-A trolley and steam road.

Freight service operated by steam; passenger service by electricity.

ORGANIZATION.-Incorporatod in Ohio on Dec. 8 1905. In 1906
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co.

for 16,000 per annum; the former runs between Salem and Washingtonville,

7 miles.
In 1910 road was re-capitalized and new securities issued as 

below.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $1.000,000_   51,000,000
1.000,000 Dec '14.1%Preferred 11,000,000 Q-J

35
First mortgage $2.500.0001 1910 5 A-0 1,000,000 Apr 1 19

gold ($1,000) c* Int. at Citizens' Say. & Tr. Co., Cleveland,
Trustee, or First National Bank, N. Y.

Stock and Bonds.-Pref. stock div. is cumu
lative after July 1 1913.

Bonds subject to call on any hat, date after
 April 1' 1915 at 105 and hat.

Remaining bonds are reserved for seq. and exten. under certa
in restrictions.

Disidends.-Dividends on pref. began in 1910 and in that year 14% was

paid. In 1911. 34%; In 1912. 44%; In 1913. 34%• In 1914, Sr.,M 
%; June, 1%; Sept., 1%; Dec., 1%.

REPORT.-For year ending June 30:

Year ending Gross Exp.. Taxes Net Bond Balance,
June 30- Earnings. olk. Rentals. Earnings. Interest. Surplus.

1913-14 $258,581 $160,658 $97,925 $50,000 847 925

1912-13  245,033 158.336 86.697 50,000 36,697

ROAD.-Operates from the terminus of the Stark Electric Ry., in
Salem, Ohio, through the city of Salem to a connection withthe Salem ER„

and over the Salem RR. from 
Salem through Washingtonville, Leetonia.

Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles.
At Leetonia, O., connection is made with the Youngstown & Southern Ry..
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly

70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars.
OFFICERS.-Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and

Treas., Chas. S. Thrasher; Gen.Mgr.. J. D. Dewees; Operating Mgrs.,
Warren Bicknell Co.; Auditor, R. F. Miller. General OfficeLeetonia
Ohio.-V. 90. p. 1556; V. 91. p. 40. 947: V. 92. p. 457: V. 93, p.873; V.94,

p. 913. 1117; V. 95p. 299;V. 96. p. 362, 948, 1023, 1420: V. 98.p. 74,612,
1001, 1684, 1995; V. 99, p. 409. 1912.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Controlled by the Penn Central Light & Power Co. (V. 96, p. 493) and

operated in connection with it. All of the stock and some of the bonds are
subject to the lien of the mortgages of the Penn Central Lt. & Power Co.
ORGANIZATION.-Incorporated in Pennsylvania on March 24 1892:

Stock 1150,000 ($50) 
STOCK AND BONDS- Date. Interest. Outstanding. Mattel.

  1150,000 '07-'08, 5 a
1st mortgage gold ($500 and 1899 5 g J4
11.000) $150,000 c&r Int. at Merchants Union Tr, Co.. Phila., Tr.

150,000 June 1 19 9

2d mortgage gold ($500 and 1902 5 g M-N 125,000 May 1 1917
$LOW) 3125.000 c&rlInt. at Com'wealth Tr, Co., Harrisb'g, Trus.
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Bonds.-The lsts are not sub, to call, but the 2ds can be called at par.
hividends.-1902 to 1908, inclusive, 5% per annum. None since.
EARNINGS.-For 12 mos. end. Nov. 30 1914, gross, $88,641; net. zftertaxes, $13,750; charges, $13,750; balance, none.
ROAD.-Operates 10.55 miles of track from Lewistown to Reedsville andLewistown June., with a branch to Burnham. 60 and 70-lb. T and 70-lb.girder rail.
OFFICERS.-Pres. and Mgr.. J. I. Quigley, Lewistown; V.-P., John E.

Zimmerman, Phila.; Sec. and Treas., Chas. Day, Phila., Suet., 0. E.
Gossard, Lewistoan.-V. 88, p. 1128; V.89. p. 919; V. 96, P. 487.

LEXINGTON, KY,
KENTUCKY SECURITIES CORPORATION.-A holding company.
ORGANIZATION.-Incorporated in Virginia on Jan. 23 1911 (V. 92, p.322) as successor to the Lexington & Interurban Rys. Co. per plan inV. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi-nal Co. and Lexington Utilities Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $2.500,000 ($100)_   $2,052,288  Pref $2,500,000 ($100) 6%}cum from ,an 1 1913    2,154,920 Jan.'15,134
Stock.-Both com. and pref. are listed on Phila. and Louisville stock

exchanges. Prof. is also listed on Cincinnati Stock Exchange. Pref.
stock is redeemable after 1914 at par and accum. div.

Dividends.-Initial div. on pref., 1.36% paid July 15 1913; Oct., 136%.In 1914, Jan.. 134%; April, 136%; July, 136%; Oct., 136%. In 1915.Jan.. 134 % •
EARNINGS of combined properties (Ken. Trac. & Term. Co. and Lex.

UM. Co.) for years end. June 30:
June 30. Gross Net Other Sinlc.Fund. Bond Balance,
Year- Earnings. Earnings. Income. Taxes. etc. Interest. Surplus.

1913-14 $782.271 If369.761 $32.022 $43,249 $201,934 $156,600
1912-13  742,884 341,505 29,941 31,042 194,225 146,049
OPERATIONS.-Constituent companies operate about 93 miles of track.

rhey do the electric-light and power, gas, street railway and ice business of
fexington. Also operate city lines in Frankfort and lines radiating from
Lexington to Georgetown, Paris, Nicholasyllle, Versailles and from Frank-
fort to Versailles.
OFFICERS.-Pres., P. M. Chandler; V.-P., John A. McCarthy; Sec. &

Treas., J. K. Trimble.-V. 92. p. 1436: V. 93. p. 286, 1191; V. 94, p. 1185;V. 95, p. 176; V. 99, p. 538. 1130, 1906.

(1) Kentucky Traction Et Terminal Co.
ORGANIZATION.-Incorporated in Kentucky on May 18 1911 as a con-solidation of the Lexington Ry., Bluegrass Trac. Co. and Central KentuckyTraction Co. V. 92, p. 1436. The entire stock Is owned by KentuckySecurities Corp. Franchises perpetual except those on 1 mile in Winchester

expiring in 1927.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 82.500.000 ($100) -   $2,202,000  
1st & ref mtge $7,500,000 g( 1911 5 g F-A 2,247.000 Feb 1 1951
($1,000) guar p & i c* Int. at Commercial Trust Co., Phila., Trust.

Passenger & Belt first mtge 1891 6 g A-0 3,000 See text.
$200,000 ($1,000) ___ Int. at Amer. Tr. & Say. Bk., Chic., Trustee.Lex By first rntge 1899 5 g J-D 1,396,000 June 1 1949gold ($1,000) el Int. at Continental Tr. Co., Baltimore, Trus.Blue Grass 1st mtge $700,000 1904 5 g M-S 294,000 Mar 1 19 4gold ($500 and $1,000)_c&r Int. at Cleveland Tr. Co., Cleveland, Trus.Georgetown & Lexington first 1901 5 g M-N 15 200,000 Nov 15 1921mtge $250,000 gold ($IOO,i Interest at Cincinnati Tr. Co., Trustee, and$500 & $1,000) eIzr _ at Standard Trust Co.. New York.
Bonds.-Of the 1st & ref. bonds, $1,893,000 are reserved to retire priorliens and remainder for extensions, improvements, &c., at not exceeding90% of cost under certain restrictions. They are redeem. as a whole onFeb. 1 1914, or any int, day thereafter, or in part for sink, fund on any int.day after Nov. 1 1921 at 105 and int. Bonds are guar., p. & i., by end. bythe Kentucky Securities Corp. Sinking fund M% per ann. of bonds out.,1921 to 1930; 19 1931 to 1950. V. 92, p. 1564 The bonds are listed onPhila. Stock Exchange. V. 94, p. 1119. $3,006 Lexington By. bonds arereserved to retire Pass. & Belt bonds. Sink fund will retire 1% of bondsann.; $101,000 were held in sk. fund Sept. 1 1914. $3,000 Pass. & BeltBy. bonds mature Apr. 1 1915.
EARNINGS.-For fiscal year end. June 30 1914, gross, $814,294; net,after taxes, $372,144; int. charges, &c., $215,544; surp. for divs., $156,600
ROAD.-Operates approximately 93 miles of track, comprising all streetrailways in and about Lexington. 15 miles, and Smiles of city line in Frank-fort and Winchester; also interurban lines radiating from Lexington toGeorgetown, 12 miles; to Paris, 18 miles: to Frankfort, 28 miles, and toNicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 39closed and 17 open cars. 15 interurban passenger and 3 express cars and4 miscellaneous cars.
OFFICERS.-Pres., Percy M. Chandler, Phila.: V.-P., F. W. Bacon,Lexington; Sec., T. D. Murray, Lexington; Asst. Sec., James K. Trimble,Phila.; Treas., J. Will Stoll, Lexington: Asst. Treas., James W. IsIcMeekin,Lexington.-V. 92, p. 1178. 1436. 1564; V. 94, p. 631, 826, 1119; V. 95p. 1472; V. 97, p. 237; V. 99, p. 1130.

(2) Lexington Utilities Co.
ORGANIZATION &c.-Incorp. on June 5 1909. Stock auth. and out,

$100.000. All stock is owned by Kentucky Securities Corp. Does ice and
electric-light and power and gas business in Lexington. Light and power
ranchises expire in 1916. Gas and ice ft anchises are perpetual.

LIMA, OHIO.
WESTERN OHIO RR.
OROAN1ZATION.-Incorporated in Ohio on June 7 1910 to take over

under lease the Western Ohio Ry. Lease provides that Western Ohio RR.
Pay prin. & int. on Western Ohio fly. bonds as well as div. on both 1st
and 2d pref. stocks of that company and an annual rental of $15,000. Hold-
ers of corn, stock of Western Ohio Ry. had right to exchange before Jan. 1
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Ry.
for one share of RR. V. 90, p. 1556. On June 30 1914 29.278 shares hadbeen exchanged. Stock auth., $1,000,000; issued, $972,600.
EARNINGS.-For fiscal year ending June 30:

Gross Net (after -Dividends-- Balance,
Year- Earnings. Taxes). Into, est. 1st Pref. 2d Pref. Surplus.1912-13 $608,I;72 $235,617 $151,504 $32,492 $27,000 $84,1121911-12  597.776 240,690 158,916 20.177 27,000 34,597
OFFICERS.-Pres., J. L. Wolf, Cleveland; V.-P. M. J. Mandelbaum,Cleveland; V.-P. and Gen. Mgr., F. D. Carpenter, lima; Sec. & Treas.,H. C. Lang.-V. 92, p. 1376; V. 93, p. 287.
(1) Western Ohio Ry.-A trolley road.
ORGANIZATION.-incorporated in Ohio on Oct. 11 1900. This is oneof the Mandeibaum roads and forms a link in the through car service fromCleveland to Lima. Outside of municipalities has private right-of-way.Franchises in towns are for 25 years. Owns entire common and pref. stockof the Lima Findlay & Toledo By. V. 83, p. 97, 157. 381. Has contractto furnish power until April 30 1923 to Lima & Toledo Traction, Ft. WayneVan Wert & Lima Traction and Indiana Columbus & Eastern Traction.Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.In April 1913 applied to Ohio Pub. Serv. Comm. for auth. to issue $50,0002d pref. stock to reimburse company for betterments and extensions.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $30,000 ($_1) - $30,000  1st pf $500,000 ($100) 7% cum 475,000 See text.2d pt $500,000 ($100) 6% cum Q-J 450,000 JIY'14,1“07,,

1" M $3.000,000 g ($1.000)( i OH 5 g M-N 2,500,000 NOY 1 11$26,500 per m_ _ __c*&rtf - at Cit. Say. & Trust Co., Cleveland,
Trustee, or First National Bank N. Y.Collateral trust mortgage1110 6% 25,000 July 1 1930'

$500,000 tf Cleveland Trust Co., Trustee.
L F & T 1st mtge 8600,0001 1905 5 g J-J 368,000 July 1 1925

gold ($1,000) ctf 1 Int. at Citizens' Say. & Trust Co., Cleve-
land, Trustee, or in New York.

Bonds.-The West Ohio 1st M. bonds have no sink. fd. and bonds are not
subject to call. $470,000 have been canceled. See V. 76, p. 160, for agree-ment among bondholders. Coll. tr. bonds are convertible into 1st pref.stock and are secured by deposit of $30,000 1st 54. $475,000 have laeen
converted. No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are con-verted, proportionate amounts of the 1st 5s which are collateral will becanceled.
The Lima Findlay 8; Tol. bonds have a sinking fund of $10,500 per ann.,which began in 1911. Are subject to call at 105. $32,000 have been re-tired. V. 80, p. 2344.
Dividends.-On 1st pref. regular quay, diva, are paid. On 2d pref. firstdiv., 136%, paid Oct. 1910, and same amount guar. to and incl. July 1914.The Oct. 1914 div. was passed (V. 99. p. 895). as was the Jan. 1915 dividend
ROAD.-Operates from Lima through Wapakoneta and St. Marys toCelina; from St. Marys to Minster, and from Wapakoneta to Piqua; a totalof 82.01 m.; also Lima to Findlay, 31.97 m.; thus completing a through lineto Toledo. Total, 113.98 m., single track. Standard gauge. Operates28 passenger, 30 freight and 4 express trail cars.
OFFICERS.-Pres., F. D. Carpenter, Lima; V.-P., J. 0. Wilson, Cleve.;Sec. & Treas., A. Born.-V. 88, p. 626; V. 89, p. 667; V. 90. o. 504, 1426,1492, 1615; V. 91, p. 40, 155, 872; V. 94, p. 1450; V. 99, p. 895.

LINCOLN, NEB.
THE LINCOLN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in Nebraska in 1909. Is a consoli-dation of the old Lincoln Traction and the Citizens' By. Co. V. 88, P. 506.Holders of the old Lincoln Prof. stock ($700,000) received 110 in the newbonds. Holders of the old Lincoln com. ($330,000) received, for every shareof old two shares of new pref. and four shares of new common. Holdersof Citizens' Ry. stock ($415,000) received 100% in new pref: and 80% innew common.
Favorable Decision.-On Jan. 3 1912 Nebraska Supreme Court affirmedthe decision of the lower Court in quo warranto proceedings by the State,refusing to order the cancellantign of $1,500,000 stock, it having beenclaimed the same was "pure water. V.94. p. 912; see also V.93. P• 1363.TOCK AND BONDS- Date. Interest. Outstanding. MaturityCammon $2,000,000 ($100)- - - - M-S $1,652,000 Sept '14.1Pra 61,500,000 ($100) 6% cu_ Q-F 1,138,100 Nov'14,1ii mortgage $1,500,000 gold( 1909 5 g J-J 1,188,000 Mar 1 1939$1,000)  c&rtflInterest at New York Trust Co., trustee.0 Lincoln Traction Mg $1,- 1899 5 g J-J 250,000 Jan 1 1920( 00) ($250,000) c*tf Interest at New York Trust Co., Trustee.
Bonds.-Of the new Lincoln Traction Co. bonds. $250,000 are reservedfor prior liens and $62.000 are for extensions and impts. at 85% of cost.Dividends.-1%% paid quar. on pref. from May 11909 to No.v 1 1914.inclusive. On common, 2% paid Sept. 1912. 1% paid Mar. 15 1914 andI% paid Sept. I 1914.
EARNINGS.-For year ending June 30 1914, gross, $855,664; net.$241,370; int., taxes, & dies., $189,518; surplus, $51,852.
ROAD.-Owns 54.59 miles of track.
OFFICERS.-Pres., W. E. Sharp; V.-P. & Gen. Mgr., J. M. Bramlette;Sec., J. H. Humpe; Treas., S. H. Burnham; Asst. Sec., 0. J. Shaw.-V. 88,p. 506; V. 90, p. 1363; V. 91, p. 94; V. 94, p. 912; V. 97, p. 521, 1898.
OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 7 milesfrom Lincoln to Bethany Heights is completed and in operation. Of the7 miles just mentioned, % of a mile is an extension into the main businesscentre of University Place. Standard gauge. 70-lb. T rail. Franchises,99 years and perpetual. Furnishes electric light and power to village ofBethany. Stock authorized, $2,250,000 ($100); outstanding, $200,000,

In March 1913 the Nebraska By. Comm. granted permission, with certainconditions, to issue $850,000 stock and $2,250,000 bonds to complete theoad, and subsequently amended its order so as to make restrictions andpecifications more definite.
EARNINGS.-For 12 mos. end. June 30 1914, gross, $24,070; net,deficit after taxes, $4,175.
OFFICERS.-Pres., Harvey Musser; Sec. & Treas., H. S. Norton.

Office, 1400 "0" St., Lincoln.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY Se ELECTRIC CO.
Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and80.12% of pref. stocks.
ORGANIZATION.-Incorporated in Arkansas on March 17 1903 and is aconsolidation of the Little Rock Traction & Electric Co. (granted a newfranchise on Sept. 28 1901 for 50 years; V. 73. p. 784), and the Little RockEdison Electric Light & Power Co. (franchise unlimited). Operates allstreet railways in city and all commercial electric lighting; also a portion ofthe commercial lighting in Argenta and Pulaski Heights, Ark.In the latter part of 1912 acquired control of the Garland Power & De-velopment Co., which controls water powers on Ouachita River, 45 milesfrom Little Rock. Hydro-electric developments with a capacity of 28,000h. p. are contemplated. V. 95, p. 1746.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,500.000 ($100) semi-ann $1,500,000 Jan ,'15.Pref 6% cum $750,000 ($100)- ____ 6 J-J 750.000 Jan.'15,First mtge $2,000,000 2,000000 pr I 1933($1,000)  c* Interest at Corn. Germania: Trust & SavingsBank, New Orleans, Trustee.Refunding and extension mtg 1908 6 g A-0 1,279,000 Apr 1 1938$5.000,000 ($500 and $1,- Int. at Bank of Commerce & Trust Co.,000) goldc5 emp 8, r., or Standard Tr. Co., N.YStock.-Preferred stock is redeemable at 110 and accrued dividend.Bonds.-First mortgage bonds are subject to call on 60 days' notice onany interest period at 10736. Sink, fund of 34 of 1% of outstanding bonds1908 to 1917; 1% thereafter. On July 311914, $67.000 were held task. fd.The refund. & extension bonds cannot be called: $2,000,000 are reserved toretire 1st 54 and remainder for 80% of cost of additional property if netearns. for 12 mos. previous have been twice the annual hit, charges on out-standing bonds, incl. thoseto be issued. A sinking fund of 34 of 1% on outstanding bonds commencing Aug. 1 1913 is to be invested in these bonds atnot higher than a 434% basis, bonds to be kept alive in fund. On July 311914 $12,000 were held in sinking fund. The first $1,000.000 issued as65: rate on subsequent bonds to be at discretion of baord of directors atnot exceeding 6%. See full particulars regarding bonds, property. &c..In V. 87. p. 414.
Dividends.-On pref.. 6% per annum paid up to and including Jan. 1915.On com.. 1906. 2%; 1907, 4%; 1908. 436%; 1909. 8%; 1910, 8%. 1n1911.20%. In 1912. 1913 and 1914,10%. In 1915. Jan.. 5%.
EARNINGS.-For calendar years (pass, carried in 1913, 14,092,908):IntAoth.Year- Gross. Net. deduens. Dividends  Surplus.1913_4894.460 $382,787 $169,633 pref.$45,000; com.$150,000 $18,1541912_ _ _ 874,527 398,986 157,513 pref. 45,000; com. 150,000 46,4731911_- - 868,874 417,671 139,733 pref. 45,000; corn. 150,000 82,9381910 _ _ 772,244 379,774 140,397 pref. 45,000; corn. 142,500 51.8771909_--- 720,371 366,378 133,252 pref. 45,000; corn. 97,500 90,626
ROAD.-Operates 37.28 miles of track, including 12.64 miles of double-track. Rails, 65-lb. and over. 26 open, 37 closed, 22 semi-convertible and7 work cars: total, 92. Operates Forest Park, located abour 6 miles fromthe centre of the city.
OFFICERS.-Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Treas..& Gen. Mgr., Chas. J. Griffith; Sec., G. B. Rose; And., W. J. Tharp.-V.92, p. 701; V. 93. p. 1725: V. 95, p. 1746; V. 96. p. 1022; V. 97. p. 1898.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.-Incorporated April 1 1901 as a reorganization ofthe Atlantic Highlands Red Bank & Long Branch Electric By. In April

1903 was granted a 45-year franchise to operate in Long Branch, in con-
sideration of which the town is to receive 34 of 1% of gross receipts.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)  $325,000  
First mtge $500,000 41001 1901 4 g J-J 500,000 Apr 1 1951
and $1,000) gold c*Ilnt. at Hamilton Tr. Co., Brooklyn. Trustee.

Other debts Dec 31 1912_ 100,973  
ROAD.-Operates in and between Red Bank and Long Branch and from

Red Bank to Oceanic. Total track, 17.71 miles.
EARNINGS.-For calendar year 1912, gross. $101,378. In 1911, gross,

$103,513; net, $32.174.
OFFICERS.-Pres., William F. Hogan, Brooklyn.-V. 72, p. 86, 391.

LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGAN1ZATION.-Entire stock is owned by the Long Island RR. In-

corporated in New York and holds majority of stock of the Huntington RR.
and entire stock of the Ocean Electric Ry., the Northport Traction Co.
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns
one-half the stock (the Interborough Rapid Transit Co. owning the other
half) and bonds of N . Y . & L. I. Trac. and Long Island Elec. Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $25,000 
($100)___- 

_ All owned by Long Island RR.
Coll trust bonds $10,000,114101 1905 415 g None 1945

gold, guaranteed ntITIL S. Mtge. & Trust Co., N. Y. Trustee.
Bonds.-Are guaranteed, 'principal and interest, by Long Island RR.
OFFICERS.-Pres., Ralph Peters; V.-P. C. L. Addison; Sec., Frank E.

Half, N. Y.: Treas., J. F. Fahnestock, Philadelphia.-V. 83, p. 890.
(1) Huntington RR.
ORGANIZATION.-Chartered May 13 1890. Majority of stock Is

owned by Long Isl. Consol. Elec. Cos. All the bonds are owned by L. I.RR.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $30,000 ($10) $30,000  
First mtga $30,000 35001 1890 5 J-D 26,000 June 1 1920
guar p &  c Int. at U.S. Mtge. & Trust Co., New York,

Metropolitan Trust Co., Trustee.
ROAD.-Owns and operates a cross-Island line from Huntington to

Amityville, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909.
V. 89. P. 599.
(2) Ocean Electric Ry.
ORGANIZATION.-Incorporated May 1 1897. Entire stock Is owned

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $50,000 ($100)835,000  
First mortgage $20.000_ _ _ntf 1898 5 A:13- 20,000 Apr 1 1918
ROAD.-Owns 8.42 miles of first track, 25 passenger cars and 3 others.
(3) Long Island Electric Ry.-A trolley road.
In Jan. 1906 control passed to the Interborough Rapid Transit Co. and

the Long Island Consolidated Electrical Companies, each owning one-half
the stock and bonds.
ORGANIZATION.-Chartered March 13 1897 as New York & North

Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry., new company having $2,100,000 capital stock and $2,100,000
bonds. On May 7 1902 the lines north of Jamaica were sold under fore-
closure to the Queens Ry. Co., which company was then merged in the
New York & Queens County Ry. On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2.100,000 to 8600,000 by cancellation of $1,500,000 stock originally issued
to represent the piece of road which subsequently became the Queens Ry.
and now forms part of the N.Y. & Queens County Ry. V. 89, p. 42, 593.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $600,000 ($1.00) - - - - - $600,000  
L I Elec 1st M $600.9101 1895 5 g J-D 600,000 June 1 1925
($1,000) c.tfj Int. at Hamilton Tr. Co., Brooklyn, Trustee.
EARNINGS.-For year ending June 30 1914. gross. $246.563; net, after

taxes, $3.404. In 1913. gross, $234.214; net, after taxes. $19,378.
ROAD.-Comprises 26.56 miles of track on 17.34 miles of road from

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated),
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37
passenger cars and 8 others.-V. 83. P • 818: V. 88, p. 101; V.89, p. 42, 593.

(4.) New York & Long Island Traction.-A trolley road.
On June 20 1905 control was purchased jointly by the interborough

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622.
ORGANIZATION.-This was formerly the Mineola Hempstead & Free-

port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22
1902, and stock increased from $125,000 to $1,000.000.
Fare Decision.-On June 15 1912 P. S. Comm., 2d Dist., decided that

company is not obliged under its franchise to limit itself to a 5-cent fare
between Hempstead and Belmont Park. V. 94, p. 1696.

See suit against the company In which County Judge James P. Niemann
held that the company, under its franchise, could not charge more than
10 cents for a 10-mile ride, in V. 99, p. 407.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Common. $750.000 ($50)- $750.000  
Pref 5% cum $250,000 ($50- 250,000 No div. yet
First mtge $1,000.000 gold( 1902 415 g M-N 1,000,000 Nov 1 1942
($1,000) c&r_ntf Int. at Citizens' Say. & Tr. Co., Cleveland,

Trustee, or at First National Bank, N. Y.
Bands.-Are subject to call at 107 on 30 days' notice, but no sinking ftind.
EARNINGS.-For year ending June 30 1914, gross. $408,729; net, after

taxes. $25,160. In 1913. gross. $403,905; net, after taxes, $4,986.
ROAD.-Operates an electric line connecting Mineola, Hempstead and

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly
via Rockville Centre, Lynbrook and Valley Stream. to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total,
including second track, 41.31 miles. 30 passenger and 10 other cars.
OFFICERS.-Pres., C. L. Addison. Penn. Sta., N. Y.; V.-P. & Gen.

Mgr., W. 0. Wood, Long Island City. N. Y.; Sec. & Treas., Frank E. Haff,
Penn. RR. Station, N.Y.-V. 84, P. 868: V. 88. p. 101; V. 94, p. 1696;
V. 99. p. 407.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total issue of 32,350 is owned by the Interborough

Rapid Transit Co., which also owns one-half of the stock of the Long Island
Electric Ry and the New York & Long Island Traction.
ORGANIZATION.-Incorporated June 29 1896 and reorganized on

June 30 1899. Purchased the various lines of railroad in Long Island City
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the
Steinway Ry., the Long Island City & Newtown Ry and the Flushing &
College Point Ey. In May 1902 the Queens Ry. was consolidated with it,
and thereupon increased its stock from $2,500,000 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the Now York
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica,
with franchises for lines between Flushing and College Point, Flushing and
Bayside and Manhasset. V. 74. p. 1197.
The new Queensboro Bridge across Blackwell's Island was opened in

1909. On Sept. 19 1909 the City of New York's municipal trolley across
the bridge began operation. The round trip fare is 5 cents. On Dec. 16
1909 New York & Queens County Ry. was granted a permanent franchise
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90.
p. 373. Through passengers only are carried across the bridge and no extra
fare is charged.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 (8100) - - -
$3 '2535'0%06Flushing & College Point 1st 1895 5 g J-D 0 1925

mortgage $50.000 gold_ _ New York Trust Co., Trustee.
Newtown Ry first mortgage 1894 5 g J-D 150,000 Dec 1 1924
$150,000 gold  New York Trust Co., Trustee.

Steinway Ry first mortgage 1892g J..J 1,500,000 July 1 1922
$1,500,000 (81,000) g__ _0 Int. at Guaranty Tr. Co., N.Y. City, Triu3,

New York & Queens County 1896 4 g A-0 1.300,000 Oct 1 1946
first consol mtg $3,000,000 Mercantile Trust Co., New York. 

Trustee*gold $1,000 each Interest at office of company, New York. 
First & refunding mtge, $10.-1 1,006 4 g M-N See text Nov 1 1936

c*IWindsor Trust Co., New York, Trustee.000,000 gold ($1,000)
Current liabilities June 30 1914 *4.107,698  

*Includes $3,815.245 bills and 
accounts owing associated companies.

Of the new $10,000,000 mtge., 
$2,086,827 are deposited as collateral for

loans from Interborough Rapid 
Transit and $3,085,000 are reserved for

prior liens. No sinking fund and 
bonds are not subject to call. Under the

N. Y. & Queens Co. 1st cons. M. there 
were originally $2,500,000 bondslout-

tsanding, but the company having defaulted in payment of int., reorganiza-
tion was made, under which the holders surrendered $1,200,000, interest
was reduced to 4%, and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and int. V. 69. p. 906.
ROAD.-The system, with the Queens Railway, embraces 73.27 miles of

trolley track, including mainline, 36.92 miles; second track, 29.01: sidings,
7.34. Rails 77 to 107 lbs. standard gauge; 276 pass. cars. 36 others.
REPORT.-For fiscal years ending June 30;

Gross. Net. Other Inc. Int.&Taxes. Deficit.
1913-14 $1,361,880 $209,019 def.$286 8337,261 $128,528
1912-13  1,372,831 225,082 def. 385 339,415 114,718
OFFICERS.-Pres., W. 0. Wood; V.-P., W. L. Pepperman; Sec., H.

M. Fisher; Treas., J. H. Campbell.-V. 83. p. 752; V. 84, p. 804; V. 86.
p. 548; V. 88, p. 375.

MANHATTAN & QUEENS TRACTION CORPORATION.
ORGANIZATION.-Incorp. in N. Y. on Nov. 4 1912 to take over the

rights of the South Shore Trac. Co. in New York City (see under Patchogue,
and also under Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 94,
p. 1896.)
Asked Public Service Comm. for permission to issue $1,500,000 stock and

$1.500,000 1st M. 5% bonds, but on March 10 1914 the P. S. Comm. auth-
orized only $765,000 capital stock and this had to be issued by June 30
1914. Action on the bond issue was deferred until the company should
have filed its proposed mtge. for $10,000,000 with the consent of stock-
holders. V. 96, p. 790; V. 98, p. 523.

ROAD.-Has a franchise in the City of New York to operate a street
surface railroad over the Queensboro Bridge from the Manhattan terminal
thereof, along Thomson Ave., Hoffman Boulevard. and other streets and
avenues in the Borough of Queens to the boundary line between the City
of New York and the County of Nassau, together with the right to operate
upon the Queensboro Bridge. The line has been completed to the Long
Island RR. station in the former village of Jamaica and cars are in operation
to that point.
OFFICERS.-Pres., Robt. S. Sloan; V.-P., Harold B. Weaver; Sec.,

Treas. & Gen. Mgr., S. B. Severson: Asst. Treas. & Asst. Sec., G. J.
Johnstone.-V. 95. p• 1207, 1274; V.96, p. 360, 790. 863; V.98, p. 523.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RAILWAY.
All the stock except directors' shares is controlled by Southern Pacific Co.

Mr. H. E. Huntington owns considerable amounts of the various bond
Issues of this company, and has pledged them as security under the Hunting-
ton Land & Improvement collateral trust issue.
ORGANIZATION.-Incorp. in California on Sept. 1 1911 as a merger

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric-12y. San Bernardino Valley Traction Co.
Los Angeles Interurban Ry. Redlands Central Ry.
Los Angeles & Redondo Ry. San Bernardino Interurban Ry.
Riverside & Arlington Ry. I Los Angeles Pacific Co.
San Bernardino Line Opened.-The line from Los Angeles to San Ber-

nardino. 59 miles, was opened on July 11 1914. See details of road. &c..
In V. 99, p. 467.
In Nov. 1914 the Cal. RR. Comm. issued an order extending to June'30

1915 the time for issuing 86,839.000 refunding mtge. 5s. The original
decision was rendered April 8 1913. V. 99, p. 1367.
In Dec. 1914 the Cal.-RR. Comm. authorized the issuance of $2,942,000

refunding mtge. 5s for impts., extensions. &c. V. 99, p. 1675.
STOCK.AND BONDS- Date. Interest. Outstanding.Maturity.

Stock $100,000,000 ($100) ----   $100,000,60  
First ref mtge $100,000,000 1911 5 M-S 32,675,000 Sept 1 1961

gold see text c*_ tf 'Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee
Pac El Co 1st mtge $10,000,- 1902 5 g J-J 8,439,000 Jan 1 1942
000 gold 

($1,000)__- 
_cI_ ntf Int. at Union Trust Co., San Fran., Trustee.

Los Ang & Pas El RyM $1.- 1898 5 g J-J 950,000 Jan 1 1928
000,000 g guar ($1,000) c* Int. at III. Tr. & Say. Bk., Chic., Trustee.
Can be called at 105- - _ntf or at Chase Nat. Bank New

Feb 1 1933 
New York.

tsOnt & San Ant Heigh 1st M1 1910 6 F-A 24
$1,000,000 ($1,000) s f_ntf 'Int. at Southern Tr. Co., Los Ang., Trustee.

Pas & Mt L 1st M $500,000 1900 4 g J-D 500,000 June 1 1930
gold ($1,000) c*_ntf• Int. at Union Trust Co., San Fran., Trustee.

Cal Pacific Ry 1st mtge gold 1901 5 g J-J 480,000 July 1 1941
($1.000) guar c  ntf Int. at Co.'s office in N. Y. & Chase Nat.Bk.

Los Angeles-Pacific RR first 1898 5 J-D 10,000 June 101928
mort gold $1,000,000c*. ntf Int. at Citiz. Tr. & S. Bk., Los Ang. Trustee.

Los Ang-Pac RR 1st con mtge 1901 5 A-0 1,465,000 Apr 1 1931
$1.500,000 g ($1.000) _ntf Int. at Crocker Nat. Bank. San Francisco.

Los Ang Her B & Red 1st M 1902 5 g M-N 74,000 May 1 1942
$500,000 gold (81,000)_ntf Title Ins. & Tr. Co., Los Ang., Trustee.

Los Angeles-Pacific RR first( 1903 5 g M-S 3,313,000 Sept 1 1943
and ref mtge $5,000.000 Int. at Los Angeles Trust Co., Trustee, or at
gold ($1,000) s f c*..ntf U. S. Mtge. & Trust Co., N. Y., Co-Trus.

Los Angeles Pacific Co gent1908 5 g J-J 1,263,000 Jan 2 1946
consol mtge $12,500,000 Int. at Union Trust Co., San Fran., Trustee,
gold ($1,000) sinking fund or at Farmers' & Merch. Nat. Bank, Los

c*- ntf Angeles, or Chase Nat. Bank, New York.
Los Ang-Pac Co 1st ref mtge 1910 4 g J-J 8,298,000 

New
1 1950

$20.000,000 g ($1,000) c*tf Union Trust Co. of San Fran.. Trustee.
Los Ang & Redondo 1st mtge 1902 5 g .1.-.1 500.000 Jan 15 1932
$500,0008 (81.000) c*-ntf Int. at Union Trust Co., San Fran., Trustee.

Riverside & Arlington 1st M 1899 4 F-A 14 200,000 Aug 14 1919
$200,000 gold  • ntf Int. at Union Trust Co., San Fran., Trustee.

San Bernard Vail Trac 1st M 1901 5 A-0 44,000 Oct 1 1931
gold $250,000  c*_ntf Int. at Title Ins.&Tr.Co..Los Ang. Trustee.

San Bernardino Valley Tr lati 1903 5 g M-S 833.000 Sept 1 1933
& ref mtge $1.000,000 gold Int. at Los .Ang. Tr. & S. Bk. of Cal.,Trustee
sink fund ($1,000)c*&r.ntf

Redlands St Ry 1st Mg 85O.-i 1899 6 F-A 50000 Aug 1 1919
000 ($1,000, &c) redeem Int. at Title Ins. & Tr. Co.,

, 
Los Ang., Trus.,

able at par f and First Nat. Bank, Redlands, Cal.
Redlands St Ry 1st M goldl 1901 5 M-S 27,000 Sept 1 1931
$150,000  ntf Int. at Title Ins.&Tr•Co.,Los Ang.,Trustee,

and First Nat. Bank, R3dlands, Cal.
Redlands Central Ry 1st M 1907 5 J-J 110,000 July 1 1937

gold $500,000 ($1,000) -ntf Int. at Los Ang. Tr.&S.B.of Cal., Trustee.

BONDS.-Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire
underlying bonds; also for acquisitions and for corporate purposes. Bonds to
bear interest at such rate or rates as may be fixed at time of issue by direc-
tors, not exceeding, however, 5% per annum. The bonds are issued in
series, Series "A" being the only series Issued. Denom. Series "A" $1,000
-other series. $1,000, $500 and $100. Sinking fund $10,000 per year.
Series "A" is subject to call on Sept. 1 1916 or any Int, day thereafter at
110 and int. Other series subject to call after Sept. 1 1916 at price to be

Pacific Elec. Co. 1st Mtge.-A sufficient amount is reserved to retire
fixed by board of directors.

prior Issues. Sinking fund Is 35,000 per annum. commencing Jan. 1
1907, for 5 years: then $10,000 per annum to Jan. 11917; $15,000 per
annum to Jan. 1 1922: $20,000 per annum to Jan. 1 1927; $25,000 per
annum to Jan. 1 1932: $30,000 per annum to Jan.,1 1937 and $35,000 annu-
ally thereafter, said sinking fund to be used in purchase of the bonds, but
fund may be invested In other securities if bonds cannot be obtained at par.
Los Angeles & Pasadena 1st Mtge.-Bonds bear the guaranty of the Los

Angeles Ry. by endorsement. Sinking fund of $10,500 per year from Dec. 1
1908 to and incl. 1926, and bonds may be called at 105 on any int. date.
Pasadena & Mt. Lowe bonds are guar. p. & I. by both Los Angeles Ry.

and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be-
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500
per annum for remaining 5 years. Red. at 104 and interest.

California Pacific Ry. 1st Mtge. Is for no stated authorized amount, but
is limited to 820,000 per mile of completed track. No sinkin g fund and
bonds cannot be called. Guar. p. & I. by Los Ang. Trac. Co.; see V. 75. P.76.
Title Insurance & Trust os Angeles, Trustee.
Los Angeles-Pacific RR. 1st 

Co.,
Mtge.-Red. on any int, date at 105 and int.

Sinking fund began June 10 1908 until June 10 1926, $10,500 per year. Int.
also payable at Illinois Tr. & Say. Bank, Chic., and Chase Nat. Bank, N.Y.
Los Angeles-Pacific RR. 1st Cons. Mtge.-Not callable. Sinking j'und

began April 1 1911 and retires $10,500 annually to and incl. April 1 1929.
Citizens Trust & Savings Bank, Los Angeles, Trustee.
Los Angeles Hermosa Beach & Red. Ry. 1st Mtge.-Int. payable at Crocker

Nat. Bank, San Fran. Sink, fund began May 1 1913 and retires $10,500
per ann. to and incl. May 1 1942. Not callable.
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Los Angeles-Pacific RR. 1st & Ref. Mtge.-Sufficient bonds are reserved toretire prior liens. A sinking fund began in 1908, to which $50,000 per ann.is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per 'ann.next 5 years. $80,000 yearly following 5 years, $90,000 per ann. next 5 years,$100.000 yearly following 5 years and $150,000 per ann. thereafter. Notsubject to call.
Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915.$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925..340,000ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re-served for prior liens. Bonds are not callable.
Los Angeles Pacific Co. 1st Ref. Mtge.-Subject to call as a whole or inpart on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months'notice. Interest payable at company's office or agency in New York.Sinking fund of $5,000 per annum began in 1910. $4,481,000 of the bondsare guar., p. & 1., by Southern Pacific Co.; remaining $3,817,000 bondsheld in Southern Pacific Ry.'s treasury.
Redlands St. Ry. 1st Mtge. 5% Bonds.-$50,000 are reserved for theprevious issue of 6% bonds. No sinking funds and bonds are not callable.Redlands Central Ry. 1st Mtge.-Sinking fund began July 1 1912 and retires$1,000 per annum to July 1 1917, $2,000 next 5 years. $3,000 per annum fol-lowing 5 years, $4,000 next 5 years and $5,000 following 5 yrs. Not callable.Los Angeles & Redondo 1st Mtge.-Sinking fund retires $10,000 per annum.Bonds are not redeemable.
San Bernardino Valley Traction 1st Mtge. bonds are subject to call at 105.San Bernadino Valley Trac. 151 & ref. Mtge. bonds are red. at 105. Sink.fund retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 paysoff 13 bonds; during 1917 14 bonds; during 1918-27 pays off each year 25bonds; during 1928-30, 37 bonds; 1931 and 1932 38 bonds each year.Ontario & San Ant. Heights 1st Mtge. bonds are red. at 101 and int. Sink.fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter.EARNINGS.-For year ending June 30 1913. gross. $9,605,879; net,$2,807.872; bond interest, $2,528.353: surplus, $279.519.ROAD.-Owns 268.85 miles 2d main track, 270.71 miles double maintrack, 11.41 miles four main track and 113.49 misc. Total road, 550.97miles, equal to 972.02 miles of single track, of which 724.68 miles are onlarivate right of way and 247.34 miles on public highway. In addition.line from los Angeles to San Bernardino, 59 miles, opened July 11 1914.14 electric locomotives, 579 pass. cars. 1.154 freight cars and 72 service cars.
OFF10ERS.-Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden,Los Angeles; Treas., I. W. Hellman, San Francisco. General offices. PacificElectric Bldg., Los Angeles.-V. 93, p. 667. 872. 1463: V. 95. p. 298. 750.V. 96, p. 203, 1298, 1365, 1773: V. 97, p. 522; V. 99,p. 467, 1367, 1598, 1675.

LOS ANGELES RAILWAY CORPORATION.
The entire $25.000,000 stock, except directors' qualifying shares, isowned by Mr. H. B. Huntington, and, along with certain amounts of differ-ent bond issues of this company and the Pacific Electric By. (see above). ispledged as security for the Huntington Land & Improvement collateraltrust issue-see V. 98, p. 527.
ORGANIZATION.-.A new company, the Los Angeles By. Company,it is understood, will be organized by merger of Los Aug. Ry. Corporationand its subsidiary the City By. Co. of Los Ang. (V. 91, p. 1776: V. 97. p•1733), but up to Jan. 15 1915 the BE. Comm. had not decided when themerger would take place. The Los Angeles By. Corp. was incorp. in Cal.on Nov. 7 1910 as successor to Los Aug. By. and acquired all the city nar-row-gauge lines owned by Pacific Elec. By. and Los 

Ang* 
Interurban By..and those portions of Los Angeles & Redondo By. and California-PacificBy. Co. lying north of an east-and-west line running through Hawthorneand Athens, thus comprising all the street railway business of Los Angeles.V. 91. p. 1386. More than F5 miles of track is on private right of way. Allmain line and practically all down-town line franchises extend beyond 1940.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.Stock $25,000,000   $25,000,000  Los Angeles Ry Corp 1st & refl 1910 5 g J-D $14.085.000 Dec 1 1940M $20,000,000 g ($1,000) Los Angeles Trust & Savings Bank, Trustee.• sinking fund c51
Los Ang By M $5,000,000 1899 5 g A-0 4,852,000 Oct 1 1938gold ($1,000 each) c* Int. at TJnion Trust Co., San Fran., Cal., Tr.Los Angeles Trac 1st mtge 1895 6 g M-N 250,000 May 1915$250,000 gold ($1,000) __ St. Louis Union Tr. Co.. St. Louis, Trustee.Los Angeles Trac 1st consM. 1898 5 g J-D 250.000 Dec 1 1938gold $250,000 ($1.000)_ St. Louis Union Tr. Co., St. Louis, Trustee.City By of Los Angeles Isf fei 1911 5 F-A 3.544.000 Feb 1 1941$5.000,000 ($1.000) gold.c* Int. at Los Aug. Tr. & S. Bk., Los A., Trus.Bonds.-Of the first & ref. mtge.

' 
$5,352,000 are reserved to retire priorliens, and no additional bonds can be issued for any other purpose. Int.is payable at office of trustee, Bankers Trust Co., New York, and byarrangement at Anglo & London Paris Nat. Ilk., San Fran. Bonds are notsubj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under-lying bonds) to be invested in first & ref. bonds at 105 and int. or leas, or ini'57,01;3oerd securities; 

e held in sink, 
1.1;•ioniads pvullysped2f6o4*. .1; fan be ll3co.t ea,

p. 1273. On 3s0 days' notice int. may be made p.ayable at the National CityBank, N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat.Bank. New York. City Ry. Co. of L. A. 1st M. bonds have a sinking fund2% per annum of principal amount of bonds, beginning Jan. 11916.EARNINGS.-For year ending June 30 1914, gross, $7,009,300; netafter taxes, $2,149,580; interest, $1.071,289; sink. fund. $120,000; surplus,$958.291.
PROPERTY.-Comprises 370.27 miles of track; 60. 72. 87 and 116-1b.rails. Owns and controls 980 passenger cars, of which 474 are of P-A-Y-Etype 165 centre and 98 misc. cars. Has favorable power contract with thePacific Lt. & P. Co., the current being distributed through the corporation'sown transmission system, comprising 321 miles of line and 10 sub-stations.
OFFICERS.-Pres.. H. B. Huntington; V.-P. & Gen. 

Mgr., 
HowardHuntington; Sec. & 

Treas.. 
C. A. Henderson.-V. 94, p. 1383; V. 95, P.1273; V. 96, p. 487, 1365; V. 97, p. 521. 1733; V. 98, p. 523.

LOUISVILLE, BY,
LOUISVILLE TRACTION CO.-A holding company.
ORGANIZATION.-Incorporated in New Jersey on July 5 1903 andacquired practically all of the stock of the Louisville By. Co. Holders ofcommon stock of Louisville Ry., on payment of $55 in cash, received threeshares of new common stock in exchange for each share of old stock held.Holders of the old preferred stock of the Louisville By. received share forshare of new preferred, with a bonus of 20% in common. The new com-pany provided the Louisville By. Co. with needed money to be used forimprovements, the railway company issuing $1,100.000 common stocktherefor. See V. 79, P. 968. In April 1907 authorized common stock ofthe Traction Co. was increased from $12,000,000 to 315.000,000. V. 84,pt. 931. In April 1908 preferred stock was Increased from 32.500.000 to$3,500,000 and the additional $1,000,000 offered to stockholders at par, allof which was taken.
The old Louisville By. Co. was incorporated Jan. 22 1867, and is a Ken-tucky company, owning all the street railways In the city of Louisville andIts suburbs. It has 85,500,000 common stock and $2,500,000 preferred,practically all owned by the Louisville Traction Co. Franchises arepartly for 99 years from 1886 and partly perpetual.The Louisville & Interurban By. has been organized in the interest ofthe Louisville By. to construct a system of urban and interurban lines. Upto recent dates no securities had been issued except $44,000,000 stock (in-creased to that amt. in Feb. 1913) to Louisville By. Co. In Jan. 1911 Louis-ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whosebonds, construction notes, receivers' certifs.&c., and about all the stock,was owned by Louisville & Interurban), sold. at foreclosure on Jan. 3 1911.V. 92, p. 59, 262.
In Feb. 1913 the Louisville By. issued an additional $1,000.000 gen. M.bonds to pay for Improvements. V. 96, p. 553.STOCK AND BONDS- Date. Interest. Outstanding. MatingCommon $15.000,000  94 $11.889,700 Jan. '15. 1Prof 6•7 cum $3.500,000 ___ __ A-0 3.500,000 Oct'14,2Louisville By gen mtge gold 1910 5 e F-A 4,000,000 Feb1 0820,000.000 ($1.000).._c*tf Interest at German Bank, Louisville.Louisville By cons M gold 1890 5 g J-J 6.000.000 July 1 193016,000,000 (list N Y)__c*tf Int. at National Bank of Commerce, N. Y.;

Fidellty-Col. Tr, Co., Louisville, Trustee.Louisville By 2d mtge, $2,- 1900 434 g M-S 2.000.000 Mar 1 1940000.000 gold ($1.000)__ _tf Interest at German Bank, Louisville.Bonds.--$8,000,000 of the gen. mtge. bonds of 1910 are reserved to retireprior liens: the remainder is for extensions and improvements. Bonds arenot subject to call. Fidelity-Col. Trust Co., Louisville, trustee.

Dividends.-On Traction pref., 5% per annum. On corn. the first semi-annual dividend, 13i go. was paid Oct. 1 1904. In 1905. 3%. In 1906,4%. In 1907, 4%. In 1908, 3%. 1909 to 1914, incl., 4% per ann. In1915,Jan., 1%.
ROAD.-The Louisville Ry. Co. owns 17534 miles of track on 77j milesof street, with 1334 miles outside city limits; all is electric. Affords entranceInto Louisville for the Lou. & Nor. By. & Ltg. Co. and Lou. & SOU. Ind.Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef-ferson County, incl. extensions to La Grange and to Shelbyville in Oldhamand Shelby counties. An extension from Kosmosdale to West Point, 3miles. is proposed.
REPORT.-Of Louisville Railway Co. for fiscal years ending Dec. 31.See 1913 report in V. 9$, P. 832.Cal. Gross Net Other Int. & Pf. Div. Common Balance.Year. Revenue. Earnings. Income. Taxes. (5%). Dividend. Surplus.1913.33,226,276 31.377.757 $196,814 $852,093 $125,000 $545,650 *551,8291912. 3.130,492 1,340,455 234,885 786,127 125.000 545,650 *118.563* In 1913 there was deducted 336,496 for deprec'n, &c., against 590,000In 1912. leaving a surplus of $15333 in 1913, against 528.563.OFFICERS.-Pros., T. J. Minary; V.-P, A. P. Humphrey; Sec. &Treas., Samuel G. Boyle. V. 88. p. 564, 686, 

A.
V. 90. p. 167. 372. 503.977, 1101: V. 92,n, 59, 262, 322; V. 93,p. 105. 164, 408; V. 94, p. 351, 826.1179; V. 96, p. 553, 790, 1015; V.98, p. 832.

INDIANAPOLIS & LOUISVILLE TRACTION RY.-A trolley road.ORGANIZATION.-Incorp. in March 1912 in Indiana as successor tothe Indianapolis & Louisville Traction Co., sold at foreclosure on March 211912, V. 94, p. 911. Franchises in cities and towns are for 50 years from1905; remainder is on private right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common stock $600,000 __ $596,200  Preferred stock $600,000 _ - 576,750  First mortgage $1,500,000 gl 1912 5 g A-0 849,800 April 1 1942($100, $500 & 31.000)_c*tt f Int. at Colonial Trust Co., Pittsb., Trustee.Bonds.-Of remaining 1st M. bonds $650.200 are for impts. and extens.at 80% of cost. Subj. to call on any int. date at 105 and int. Sink, fund of2% per annum begins Oct. 1 1917, increasing 1% each year to and includingApril 1 1921, then reduced to 1% per annum thereafter.EARNINGS.-For year ending Dec. 31 1913, gross, $134,522; net, aftertaxes, $50,631.
ROAD.-40.9 miles of track from Sellersburg (from which point carsare run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.)to Seymour, from which place it enters Indianapolis over the tracks of theInd. Col. & South. (Interstate Public Service Corp.) Through cars fromLouisville to Indianapolis were put into operation in 1908. Standardgauge; 75-lb. T rails.
OFFICERS.-Pres. & Gen. Mgr„ John E. Greeley, Scottsburg, Ind.:V.-P., Mark Storen, Scottsburg, Ind.; Sec., W. A. Gadient, New Albany.Ind.; Treas., E. S. Gwinn, New Albany, Ind.-V. 94, p. 911.
LOUISVILLE & NORTHERN RAILWAY & LIGHTING.Interests identified with the Middle West Utilities Co. are supposed tohave secured control of this property. V. 95, p. 1545.ORGANIZATION.-Incorporated under the general railroad laws ofIndiana in Dec. 1905. $900,000 of the $1,000,000 stock of the UnitedGas & Electric Co. and $232,700 stock of the New Albany Water-WorksCo. are deposited under this company's mortgage. Has purchased theelectrical equipment of the Kentucky& Indiana Bridge Co. and leases thebridge for 25 years, thus affording dependent entrance into Louisville.Company does electric lighting and express and freight business in additionto passenger business. Road is mainly on private right of way.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $3,500,000    $3,500,000  Prof $1,500,000 Series A & D. Q-J 917,130 See teatFirst mortgage $2,500,000 gI 1908 5 g J-D 500,000 Dec 1 1925($500 and $1,000) c* Int. at American Tr. & Say. Bank, Chicago.

Trustee, or at Eliot Nat. Bank, Boston.
Bonds.-Unissued bonds can only be issued for 80% of cost of propertybuilt or acquired. Are subject to call at 105 and int. V. 82. p. 868.STOCK.-The Series A pref. stock is 6% cum., the Series B is cum. andis entitled to 2% in 1906. 3% in 1907,4% in 1908, 5% in 1909 and 6% In1910 and thereafter.
Dividends.-Dividends from July 1 1906 on both classes of pref. stockwere paid at rates called for up to April 1909, when %% was paid on bothclasses; same amount quer. since to April 1914. No later information.
ROAD.-Operates 20 miles of track, Louisville to Sellersburg, with a linebranching off at Watson and running to Charlestown. At Sellersburgconnects with Ind. & Louisv. Trac. By. Co., running to Seymour, whereconnection is made with the Ind. Col. & So. (Interstate Public Service Co.).thus forming a through line between Louisville and Indianapolis. Theline from Louisville to Charlestown will form part of a through line betweenLouisville and Cincinnati. Standard gauge. 70-lb. T rail.OFFICERS.-Pres., Chester P. Wilson; V.-P., Frank Smith; See., IraE. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany,V. 82, p. 509. 868; V. 94. p. 1626.
(1) United Gas & Electric Co.ORGANIZATION.-Incorporated in Indiana in 1902 and acquired theNew Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co.,Jeffersonville Electric Light, Heating, Gas & Coke Co. and JeffersonvilleLight & Water Co.; also controls the Louisville & Southern Indiana Trac.Co. Does entire gas and electric-lighting business in New Albany andJeffersonville, and supplies also Port Fulton, Silver Grove and Clarkville.Franchises, 45 years in Now Albany and 50 years in Jeffersonville from 1902:In other towns from 20 to 40 years. Guarantees the $250,000 first mortgagebonds of New Albany street By. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $1,000,000 ($100) _ $1,000,000  First mtge $750,000 ($1,000) 1902 5 g J-J 692,000 See textgold c* Interest at American Trust & Savings Bank,Chic., Trus., and at Eliot Nat. Bk., Dos.First consolidated mortgage 1904 5 g J-J 680,000 See text31,500,000 gold ($500 and) Interest at American Trust & Savings Dank,$1,000) c* Chic., Trus., or at Eliot Nat. Bk., Boston.Bonds.-$692,000 first consols are reserved to retire a like amount offirst 5s; $80,000 are reserved for future betterments and improvementsand $48,000 have been retired. Both issues mature serially from 1907 to1942, but the bonds of 1902 may be called at 105 and int.; the new consolsare callable after July 1 1924 at 105 and int. See V. 79, p. 2458.EARNINGS.-For years ending June 30. Fiscal year changed in 1910from May 31 to June 30. Figures for 1910 include 13 months.1912-13. 1911-12. 1910-11. 1909-10.Gross earnings  $317,625 5312.682 $299,369 $305,629Operating exp. & taxes  202,361 200.702 192,921 188.011
Net earnings  $115,264 $111,980 $106,448 $117.618Interest  73,809 71,393 66,175 66,484
Balance  $41,809 $40,587 $40,273 $51,134OFFICERS.-Pres., Chester P. Wilson; V.-P., J. S. Dales; See., Ira B.Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.-v. 80. P. 1236; V. 81. p. 1794; V. 82. p. 871; V. 85, p. 737, 1466.(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.-Incorp. in Indiana under the General RailroadLaws in 1903, and is successor to the Southern Indiana Interurban RailwayCo. Leases the New Albany Street Railway Co. for 25 years from Aug. 11903 (with privilege of renewal for 25 years) at a yearly rental of $500, theint. charges and taxes and divs. of 4% on 3100,000 preferred stock. V. 77,p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds.V. 79. p. 1643. In Dec. 1905 acquired the Jeffersonville City By. SeeV. 81, p. 1792. Is controlled by the United Gas & Electric Co., which seeabove. Franchises owned are for 50 years; also permitted to carry freight.

Common $2,000,000 ($10)- -  

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.
Prof 6% cum $1,000,000 ($10) 

$2,000,0M  
First mortgage $1.000,000 i4o5 

435.080  
5 g M-8I5 1,000.000 Sept 15 1923gold ($500 and $1,000)-_c* Int. at Amer. Trust & Say. Bank, Chicago,

New Albany St By 5250.000l 190an2d 13.5SF.
_TA
 
rust Co., Louisville. Trustees.

250,000 Aug 1 1927
($1,000) guar rorin and int_ (Int. at U. S. Trust Co., Louisville, Trustee.Bonds.-lst M. bonds have no sk, fd., but are subj. to call after 10 yrs. at105 & int. See V. 77, p. 769, 2339. New Albany St. By. bonds are subj.

to call on any int. date at 105& int. and are guar. by United Gas & Elec.
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ROAD.-Operates 33 miles of track, including 10% miles leased from
New Albany Street By. and also line between New Albany and Jefferson-
ville, and city lines in Jeffersonville. An extension to Louisville was com-
pleted in Sept. 1905. Has a contract with "Big Four" RR. for the use
of its bridge over Ohio River and with Louisville Railway Co., allowing its
cars to enter Louisville. Has erected an interurban terminal on Third St.,
Louisville. Girder rails, 90 lbs.; T rails, 75 and 77% lbs.
OFFICERS.-Same as for Louisv. & Nor. Ry. & Ltg. Co.-V.81.p.1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.-A trolley road.
In 1913 W. W. Sargent, President of the Fitchburg & Leominster Street

By. , and associates acquired control.
ORGANIZATION.-Incorporated in Massachusetts in 1903.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $275.000 ($100) --   $275,000  
First mtge (see text) gold( 1906 5 g J-J 275.000 Jan 1 1926
($1.000) no sinking fund_ _18ubject to call at 105 and interest.
Bands.-First mtge. was originally for $1,000,000, but has been closed

at $275,000.
EARNINGS.-For year ending June 30 1914, gross, $56,482; net, after

taxes. $16,784.
ROAD.-Operates 14 miles between North Chelmsford. a suburb of

Lowell. and the village of Ayer, with a spur running from North Chelms-
ford to Westford: connects at North Chelmsford with Lowell St. By.
and at Ayer with Fitchburg & Leominster St. By. Has 7 Passenger
cars, 1 snow plow and 2 other cars.
OFFICERS.-Pres. W. W. Sargent; V.-P., C. F .Baker; Sec. & Treas.,

R. N. Wallis, all of Fitchburg. Mass.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
ORGANIZATION.-Incorporated in June 1905 as successor to the

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight
business and furnishes power for lighting. Light and power franchise
perpetual; railway franchise expires in 1942.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock com $750,000 ($25)-   $740.900  
Pref 6% cum 3250,000 ($25)- 248,500  
First mtge $1,500,000 gold( 1908 5 M-S 906,500 Mar 1 1938
($500 and $1,000) 1McAlester Trust Co., Trustee.
Bonds.-Int. at Colonial Trust & Say. Bank, Chicago; Nat. City Bank,

N. Y., and Mercantile Tr. Co., St. Louis. Bonds are subject to call at
105. Remaining bonds may be issued, under certain restrictions, for ad-
ditions and acquisitions. V. 88, p. 1619. $18,500 have been retired
through sinking fund.
EARNINGS.-For cal. year 1913. gross, $208,792; net, $81,896; 1912,

gross. $206,397; net, $80.737.
ROAD.-Operates in cities of McAlester and Hartshorne, and an inter-

urban line, over private right of way, between the two cities. 23.26 m. of
track. Standard gauge; rail. 66-70-1b. T. 12 passenger cars, 7 other cars.
OFFICERS.-Pres., William Busby. McAlester; V.-P. & Gen. Mgr.,

L. E. Fischer. St. Louis, Mo.; Treas., Russell Palmer, St. Louis. Mo.;
Sec. & And.. B. R. Stephens, McAlester.-V. 88, p. 1619; V. 97, p. 175.

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY.
In June 1914 it was understood that the West Penn. Traction interests

would take over the securities of this road after foreclosure sale, which the
receiver, J. B. Secrist. says in Jan. 1915, "may take place soon." See
V. 99, p. 487. and also item under caption of West Penn Traction Co.
In V. 9g, p. 1995.
The road was bid in at receivers' sale by Andrew Beck, I. I. Robert-

son and William Chlivers (V. 96. p• 361, 716)•
The road runs between Irwin and McKeesport, about 11 miles.

MACON, GA.
GEORGIA LIGHT, POWER & RAILWAYS.
ORGANIZATION.-Is a voluntary a.ssoriation formed under Massa-

chusetts laws in Sept. 1911. Has acquired all the com, stock of Macon By.
& Light Co.. practically all the corn. & pref. stocks of Macon Gas Co..
$3.660.000 [of the $4.000,0001 stock of the Central Georgia Power Co. and
the, entire capital stock of the Central Georgia Transmission Co. Also
owns over $1,300,000 6% securities of its constituent companies issued for
new construction, &c.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Pref $2,0,000 6% n-c ($100) Q-J 
 $7,660,600  

00 500,000 Oct.'14,
Common $8.000.000 ($100)- -

13
First lien mtge $6,500,000J 1911 5 M-S 3,300,000 Sept 1 1941

gold (51.000) c*dcr__1New York Trust Co., New York, Trustee.
Stock and Bonds.-Pref. shares are callable at 110 and are pref. as to prin.

and dividend; are listed on Pittsburgh Stock Exchange. Common stock
is listed on the Pittsburgh, Chicago and London stock exchanges. The
remaining $3,290,000 first lien bonds are reserved under careful restrictions
for acquisitions of other securities and for extensions and impts. Bonds are
secured by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at
105 & int. on any int. date on 30 days notice. Prin. & int. payable at office
of A. B. Leach & Co., N.Y.. or Bank of Scotland, London. Annual sk.
250,000 1916 to 1920, $75,000 1921 to 1925 and 5100,000 1926 to 1940.
V. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock
exchanges.

Dividends.-Div. of 134% was paid in Jan. 1913; April, 1%%; July,
13%; Oct., 134%. In 1914, Jan., 13,5%; April, 15i %; July. 1 ;•5 %; Oct.,
1 %.

ARNINGS.-For the 12 mos. end. Dec. 31 1912 (with the extension
to Atlanta only completed in Sept. 1912). interest, div. and surplus earn-
ings accruing to Georgia Lt., Power & Rys., $260.050: less all income de-
ductions. incl. Int. charges and general expenses, &c., $144,320: balance,
applicable to dividends. $115,730.
PROPERTY.-Through controlled companies operates entire electric

railway and gas business in Macon; furnishes electric,light and power in
Macon. Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.;
also sells a large amount of electricity in Atlanta.
OFFICERS.-Pres., Geo. P. Toby, N.Y.; V.-P.. J. D. Everett; Sec. &

Treas.. William Tusch; Asst. Sec. & Asst. Treas., W. E. Fulcher.-V. 93,
p. 1532, 1668: V. 94, p. 630; V. 95.p. 544; V. 98, p. 912, 1844.
(S) Macon Railway & Light Co.
Entire common stock is owned by Georgia Lt., Power & Rys.
ORGANIZATION.-Incorporated in Georgia on Oct. 23 1902 by the

Railways & Light Co. of America as a consolidation of the Macon Consoli-
dated Street By., the Macon Electric Light & By.. the North & South
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance
permitting the consolidation, passed on Sept. 16 1902, granted a 50-year
franchise. For terms, see V. 75, p. 733.

In June 1914 Georgia RR. Commission sanctioned the issue of $700,000
additional common stock, making the total $1,600.000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 31.600.000 ($100) -   $887,700 See text.
prof 1,300,000 ($1OO) 6% cum_ ____ 6 A-0 283.600 See text.
Macon Ey & Lt 1st cons mtge 1903 5 g j_j 959.000 Jan 1 1953
g$1,000.000 ($1. )---c Int. at Equitable Tr. Co.. N. Y., Trustee,

Macon Elec Lt & Ry 1st mtge 1899 6 g J-J 42.500 Jan 1 1929
3100.000 ($500) old_ __c* Int. at Equitable Tr, Co., N. Y. Trustee
Bonds.-Macon By. & Lt. 1st consols are subject to call on any interest

date at 110 and bat. $41.000 bonds, 212,300 corn, and 316.400 pref. stock
are held by Savannah Trust Co. to retire the $42,500 bonds remaining out.
See V. 76, p. 212.

Dividends.-6% per annum has been paid s.-a, on pref., 1903 to July
1914 incl. On corn. 1st 

div.-3%-paid July 1910; Sept., 134%. In
1911. Jan.. 134%; July. 

3%. In 1912. 6%. In 1913, Mar., 3%. In-
formation as to later dividends not 

available.

ROAD.-Owns and operates about 36.63 miles o
f track, all of which has

been re-laid with 70-lb.
 rails. 61 cars.

EARNINGS.-For years ending Dec. 
31;

Gross Net(af ter Int. on Pfd.Div: Balance,
Year ending Earns. Taxes). Bds. 01c (6%). Surplus.
Dec. 31- -- 3448,359 395.150 877,382 $17.016 $752

1913 ----------------- 554_,742 214.460 58.590 17,016 138,854
1912 - --------

OFFIC -ERs.-Pres., Wm. H . Felton; V.-P., P. G. Glossier; See. &

Treas., Richard Ouders
lyus.-V. 97, p. 1286.

(2) Macon Gas Co.
ORGANIZATION.-Incorp. in Ga. in 1852. Was formerly Macon Gas.

Lt. & Water Co.. but in Oct. 1911 transferred its water plant to the city,
and changed name to present title. Controls entire gas business of Macon.
Practically all the 3480,000 corn. and 320,000 pref. stock'is owned by Ga.
Lt., Power & Rys. Company has no bonds.

Decision.-On Nov. 3 1914 Judge Mathews in the Superior Court sus-
tained the demurrer of the company to a petition of two minority stock-
holders asking for the appointment of a receiver and an order directing
the company to sever its relations with the Georgia Light, Power & Rys. Co.
The petition was dismissed except that part under which an injunction was
granted yueviously, to restrain the company from increasing its capital
stock above $500,000. See further particulars in V. 99, 1;)• 1455.
EARNINGS.-For years ending lOec. 31:

Dec. 31 Gross Net (after Interest Preferred Balance
Years- Earnings. Taxes). on Notes. Divs. Surplus.

1913 5139,785 322,539 56,014 310,000 36.525
1912__  140,915 43,672 3.145 10,000 30,527
Has 3 gas holders and over 50 miles of mains, &c. Output now exceeds

100,000,000 Cu. ft. per annum.-V. 93, p. 942. 1537; V. 99, p• 1455.
(3) Central Georgia Power Co.
Georgia Lt., Power & Rys. owns $3,660,000 stock.
ORGANIZATION.-Incorp. in Ga. on March 4 1907 as Bibb Pow. Co.

and in Jan, 1908 changed name to present title. Began open June 1 1911.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $4,000.000    84,000,000  
Mtge $3,000,000 g ($1,000.1 1908 5 M-N
5500 & $100. or £ equiv- Windsor Trust Co., New York, Trustee,
alent) c*&r*_ 

2,964,000 May 1 1938

Boncl.f.-Int. on bonds is payable at office of A. B. Leach & Co., N. Y.,
or Bank of Scotland, London. Subject to call at 105 and hit, for sic. fd, or
any or all at company's option on any int. day. Sinking fund of 1% of
bonds out began in 1913. V. 88. p. 1199.
EARNINGS.-For 12 mos. end. Dec. 31 1913, gross. $331,028; net,

5241.315.
PROPERTY.-Owns hydro-electric plant (capacity 16,000 elec. h. p.,

ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb,
Barnesville and Griffin, connecting at the last-named point with the line
of the Central Georgia Transmission Co. (whose entire capital stock and
bonds are owned by Ga. Lt., Power & Rys.), running to Hampton and
Atlanta. Total length of transmission lines, 125 miles.-V. 93, ft 1536.
1670.

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.-A trolley road
ORGANIZATION.-Successor to the Madison & Interurban Traction

Co., which was incorp. in Jan. 1905, and on Sept. 1 1905 purchased the
Madison Traction Co.. which was itself successor to the Madison Electric
By. Franchises expire in 1932, 1938 and 1944. and are practically exclusive.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock 5100,000 $100) $50,000  
Mad & Interur Trac 1st mtge 1906 5 g M-N 640, 000000 May 1 1931
5685,000 gold $1,000)__c* Int. at Citizens' Say. & Tr. Co..Clev..Trust.

Gen mtge $2,060,000 gold 1907 5 g J-J 545,000 June 25 1932
($500 and 21,000) c* Int. at Merch. Loan & T Cr. o., Chic., Trust.
Bonds.-Mad. & Interur. Trac. mtge. was for 51,200,000, but mtge. was

closed and only $685,000 issued, the balance being canceled. Whole issue
callable on any int, date at 102 and int. on 60 days' notice. Originally
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made
payable Aug. 20 1912. $15,000 Aug. 20 1913 and 820,000 annually on each
Aug. 20 thereafter until maturity. V. 92. p. 1566. $45,000 have been
canceled. Of the gen. mtge.. 5640.000 are reserved to retire above prior

AD.-Owns 15 miles of standard-gauge track, including lines in Madi-
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South
Madison,
OFFICERS.-Pres., F. W. Montgomery; V.-P., Dudley Montgomery;

Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.-V. 79.
p.501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92.P. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO.
ORGANIZATION.-Incorporated in 1901 in New Hampshire and com-

prises the several light, power and street railway properties In and around
Manchester. The company owns the stock of the Manchester Electric Co.,
the Manchester Electric Light Co. and the Manchester Street By.; also
owns entire 5175,000 stock of the Manchester & Derry Street By. Man-
chester St. Ry. stock now authorized and issued, 51,219.500.
In June 1906 Manchester Traction, Light & Power acquired the entire

5200.000 (now 5240,000) capital stock of the Goffs Falls Litchfield & Hudson
Street Ry. (name changed in Feb. 1907 to Manchester & Nashua Street
Ry.) and issued 5350.000 stock to pay for the same and to provide cost of
improvements. &c. See V. 82, p. 1380.
In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.

to issue $400,000 additional stock to take over the stocks of the Manchester
& Nashua St. By. and the Manchester & Derry St. Ry. At the same time
the Comm. authorized an increase of 240,000 in stock of the former com-
pany and $50,000 increase in latter company's stock. V. 87, p. 1420.
In August 1914 the Manchester Tree.. Light & Power Co. acquired

approximately 94% of the capital stock of the Nashua Light, Heat & Power

Co. which company does the light, heat, power and gas business in Nashua,

N. ft.
Franchises perpetual.
Manchester St. Ry. Fare Decision.-In Nov. 1914 the N. H. P. S. Comm.

ordered the Manch. St. By. to sell tickets with full 
transfer privileges for

use to and from school at the rate of six tickets for 25 
cents or 25 for $1,

dating from Dec. 1 1914. V. 99, p. 1673.
Date. Interest, Outstanding Maturity.

StoSerkOSCC5I- .,O00,000 MOO) 
-- 

- -55-1 5g _0 1Q-JA15 $3:27065452:00 April,0060000 OJ'act 1 9n. 1 91215,112%

First consol mtge 52,000J7)00f 
1 71

gold (51,000) c*ntilInterest at American Trust Co., Boston, Tr.

Manchester Electric Light Col 1897 5 g A-0 

0

first mtge 3250,000  200,000 June 1 1926Goffs Falls Litch & Bud 1st 1906 5 g J-D

M gold $300,000 ($1.000)tf Int. at 
American Tr. Co., Boo 

Dec
Boston, Trustee,

Man & Derry St By 1st mtge( 1907 5 J-D 5,00

3500.000 ($1.000) guar tf Int. at American Tr. Co., Boston, Trustee.
Bonds.-Of the new first consolidated mortgage, $250.000 are reserved to

retire the bonds of the Manchester Electric Light Co. The Goffs Falls
Litchfield & Hudson and the Manchester & Derry St. By. bondsareguar.,n&t, olPower d  Co.prin.R aAnDd n tT. hbey dMiffaeneen. Tree..Leto. e 64.058 miles of track as
follows: Manchester Street By.. 41.368 miles; Manchester & Nashua Street
By. (formerly Goffs Falls Litch. & Hod. St. Ry.). 14.335 miles; Manchester

& r) terrvidYen8dt YU" les' 8 ed515vimdeilnesd. of 3% on July 15 1901: In 1902, 6%: in 1903,
(changed to quarterly). 734%; in 1904. 6%; in 1905. 6%; in whs. 7%; in

1907. 834%' 1908 to 1914, incl., 8% per annum. In 1915. Jan., 2%.

(5%RE RT-O hexPOtradi.v. 
In
nf the M11-1a2n)ch. ester Street Rint..ftorr Le. .DersentedtdendJune 

Net 
ing e.  s3u0eue.

4 

: 
Surplus.

1913-14  3103,428 $30,097 (6%473,170 $1611913-14
1912-13  463,021 104.732 19,686 (6%)73,170 11,875
* This is dividend on Manchester Street By. stock.
EARNING S.-Of Manchester Trac., Light & Power Co. for year end-

ing June 30 1914. gross, $537,931: net, $365,491; other income, $74,198;
int. & taxes. $147,783; diva. (8%), 2224,000; surplus, $67,900.
OFFICERS.-Pres., E. C. Foster; V.P. & Gen. Mgr., J. Brodie Smith;

Clerk, Edwin F. Jones; Treas., P. L. Saltonstall; Asst. Treas., Clement R.
Ford,-V,87, p. 1160, 1420: V. 93, p. 1787; V. 97, p. 117, 176, 1583. 1895;
V. 98, p. 1157; V. 99. p. 1673.

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed into control of the St. Louis Iron Mtn. & Sou. By. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 3300.000 (3100)-----------$300,000  
EARNINGS.-For fiscal year ending June 30 1914, gross, $71,437; net,

$13,110; taxes, &c., $9,088: surplus, $8,059.
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ROAD.-Operates 15.33 miles of track from Marion to Carterville and

Herrin. Standard gauge. 52 to 70-lb. T rail.
OFFICERS.-Pres., Geo. J. Gould; V.-P.. E. .1. Pearson; Gen. Mgr.

J. W. Higgins; Sec , F. W. Island; Treas.. F. M. Hickman; Gen. Au d
J. G. Livergood, St. Louis: Supt.. W. E. Brooks, Him°. Mo.

MARION, OHIO.
COLUMBUS MARION & BUCYRUS RY.
ORGANIZATION.-Incorporated in Ohio in May 1913as a reorganiza-

tion of the Columbus Marion & Bucyrus RR.. sold under,foreclosure per
plan V. 96. p. 1488. 1839.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $350.000  $350,000  
First mtge, 5100.000 tf 1914 6% g 35.000 1934
Gen& Ref M, 5350.000. gold tf 1914 See text. 250.000 1944
Bonds.-The 1st M. 6s are red. at 102% and int. on any int. day. Of the

amount reported out, 565.000 is held by trustee pending construction of
power-house. The interest on the gen. & ref. mtge. bonds is 3% for the
1st and 2d years. 4% 3d and 4th years and 5% thereafter. $100.000 re-
served to retire 1st M. bonds. V. 96, P. 1488, 1839.
OFFICERS.-Pres., Geo. Whysail; V.-P. & Treas. Jas. H. Caldwell,

Troy, N. Y.; Sec. & Asst. Treas., E. C. Oswald.-V. 99. p. 196. 537.

MARION & SUBURBAN RAILWAY CO.
Receivership -Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why-

Ball was appointed receiver. Suit has been brought against the directors
for an accounting of the proceeds of bonds. The hearing was begun before
U. S. District Judge Hollister at Cincinnati on Oct. 19 1914. V. 99, p. 1528.
ORGANIZATION.-Incorporated in Ohio Sept. 25 1906 to build the

necessary extensions of trackage to the local Marion City lines demanded
by the City of Marion. 1% miles completed; none in operation; no work is
being done.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $250,000 ___ 5250.000  
First mortgage, OOOOOOOOOOO 1906 5 g A-0 250.000 1936
gold ($500) 'Interest at Cincinnati Trust Co., Trustee.
Bonds-Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
0 FFIC ERS.-Pres.. Geo. H. Holzbog: V.-P., J. G. Webb: Treas.. N. J.

Catrow; Sec., H. B. Hane.-V. 99. p. 1528.

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.
ORGANIZATION.-Incorp. in Illinois In 1902 as the Mattoon City Ry.

and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up
to Aug. 1 1912 did merely an electric light, power and heat business in
Mattoon and an electric light and power business in Charleston and Kansas,
Ill., besides operating street railways in Mattoon and Charleston and an
Interurban railway between those two points. But on July 29 1912 in-
creased capital stock from $330.000 to /6,000,000 (52.500,000 pref.), and
on Aug. 1 1912 began acquiring additional public service properties in Cen-
tral. Southern and Western Illinois, doing electric light and power, gas and
street railway business. For list of properties see V. 95, p. 1744. On
Aug. 31 1912 made a 1st and ref. mtge. to the Continental & Comm. Tr. &
Say. Bank, Chicago.
In Nov. 1913 increased auth. capital stock from $6,000.000 (53,500,000

corn. and $2,500,000 pref.) to 510.000,000 (55,000,000 pref.). V. 97. P.1583.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $5,000,000_   54.000.000  
Preferred 6% cum $5,000,000_   3,225.000  
First and refunding mortgage:11 1912 5 F-A 3,202,000 Aug 1 1952

gold ($1,000) cslInterest payable in New York.
Underlying bonds (including
$512,000 owned)    1,554,500  

10-year gold debentures ______ 6% 1.257,000  3-year gold notes    3.000.000  
Bonds.-The first and ref. bonds are red. at 105 on any interest date.

Additional bonds may be issued under certain restrictions. See V. 95, p.1744. Of the underlying bonds (covering 13 of the properties), the com-pany has in its treasury $518.000. which it will, as it may require additionalfunds, exchange for its own bonds, par for par.
ROAD.-Owns street railways in Anna, Mattoon. Taylorville andCharleston. The Central Illinois Traction Co., whose stock and bondsare deposited under the mortgage, owns an interurban railway betweenMattoon and Charleston and a street railway In Paris. It is contemplatedlater to extend the interurban to a connection at Paris with an interurbanline now operating between Paris and Indianapolis.
OFFICERS.-Pres., Marshall E. Samnsell; 'V.-P., F. S. Peabody; Sec.Donnelly.

-V.583. 
88. P. 52; V. 91, p. 655; V. 95, p. 618.1744; V. 96, p. 1020; V. 97, p. 1 

MAUCH CHUNK, PA.
CARBON TRANSIT CO.-A trolley road.
ORGANIZATION.-Incorporated in July 1908 in Pennsylvania as a re-organization of the Carbon Street Ry. sold at foreclosure sale May 16 1908.Property is being improved by reconstruction, new equipment, &c., in-

cluding the development of Flagstaff Park on Flagstaff Mountain, which is
850 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $150,000 ($50)    $150,000  
1st mtge 5150,000 ($100 and 1908 5 g F-A 150.000 Aug 1 1938
$500) gold c*tf Int. at Mauch Chunk Trust Co., Mauch

Chunk, Pa., trustee.
Second mtge $100,000 gold 1910 5 g J-D 30.000 June 1 1940

$100 ann 5500) c*tf ,Int. at Mauch Chunk Trust Co., Trustee.
Current liabilities Dec 31 1913 23,654  
Bonds.-First mtge. bonds may be called at 105 and int. on any int. day.

Second mtge. bonds are red, in any amount on any int. day after June 1
1915 at 105.
EARNINGS.-For the year ending Dec. 31 1913, gross. $51,637; net.

$17.481; charges and taxes. 510.798; surplus. 86.684.
ROAD.-Comprises 121i miles of track; 24 cars. Owns about 425 acres

of valuable real estate, including 75 acres on "Flagstaff Heights."
OFFICERS.-Pres., Val. Smith, Waynesboro: V.-P.. Wm. Dods.Mauch Chunk; Sec. & Mgr.. J. F. Geiser, Mauch Chunk; Treas., Jno. M.Wolff, Waynesboro.-V. 90, p. 1674.

MEADVILLE, PA.
NORTHWESTERN PENNSYLVANIA RY.
ORGANIZATION.-Incorporated in Pennsylvania in March 1911 assuccessor of the Meadville & Conneaut Lake Trac. Co.. V. 92, p. 187 (a hold-ing company), and its controlled companies. the Meadville Trac. Co. (V. 92,p. 262) and the People's Incandescent Lt. Co., V. 92, P. 1033. FranchisesIn Meadville expire In 1944. Interurban franchise perpetual. Affords con-nection for Penn. RR. System with Meadville.In the latter part of 1912 purchased the Erie Traction Co. and the Mead-ville Sz Cambridge Springs Street RY.Franchises.-There are 23 franchises, of which 16 are perpetual, (3) for 99years. and the shortest does not expire until 1937.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1.000,000 450)-   $1,000,000  Pref $500.000 ($50) 57 non-c

1911 5 g M-S 650,000 Mch 1 1941
Int. at Central Trust Co., N. Y. trustee.
1900 5% 150.000 Dec 1 1920
Dela. Co. Tr. Safe Dep. & Title Ins.Co.,trus.

First mortgage EL/50,000
gold ($1,000) c*tf

People's Incandescent Light
Co 1st mtge tf

v
1st M (Erie Dil$1.500.000 t 5 J-D 250.000Sept2d M (Erie Di 305,000 Sent 1 1947Erie Trac (Erie 

$305.000_ _tf 1912 See text iy) $500.000 1907 5 g J-J 500,000 July 1 1929gold c*tf lint, at Scour. Say. & Tr. Co.. Erie, Trustee.Collet trust notes 5165,0001 1913 5 M-N 165.000 Mar 1 1918$100, $500. 31,0001_ _ -ctf LInt. at the Sec. Say. & Tr. Co., Erie, Trus.,Stock.-Entire common stocheldk  in voting trust.Bonds.-Of the 1st M. of 1911, 5150.000 are reserved to retire prior liens;remaining bonds are for limns., extensions and acquisitions under certainrestrictions. Subj. to call on any int. date at 105 and int. Annual s. f.of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive.V. 92, p. 1033, 1436. Of the $1,500,000 1st M. Erie Div. bonds, $500,000

are reserved to retire the Erie Trac. bonds and $550.000 for extensions and
betterments and $200,000 are in treasury. Sink. fund, 1% annually, com-mencing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds beat
2% int. the first year. advancing 1% yearly to 5%. Int. J.-D. Colonial
Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a sink, fund
of $20 for every $1.000 1st M. bond, beginning July 1 1917 (denom. $1,000.
55,000 & $10,000). The coll, trust notes are secured by deposit of $200,000
purchase-money mortgage bonds. Redeemable at 101 and accrued intermit
on 4 weeks' notice.
ROAD.-Operates 11 miles of track in Meadville. 163 miles between

Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake.
and 42 miles between Meadville and Erie. Total track, 70 miles. At
Linesville connects with the Penn. RR. System.
EARNINGS.-For year ending Dec. 31 1914, gross, $361,701; net.

883,145. In 1913. gross 8373,620: net. $106.387.
OFFICERS-Free., George A. Gaston; V.-P.. F. F. Curtze, Erie, Pa.:Sec., Wm. Goodman, N. Y.; Treas., Charles Fehr, Meadville; Mgr.,

Charles M. Hatch, Erie. General office, Meadville: N. Y. office. 30Broad St.-V. 92. p. 1033, 1436; V. 95, P. 420: V. 98, P. 74, 237; V. 98. P.1246.

MEMPHIS i TENN.
MEMPHIS STREET RAILWAY CO.
American Cities Co. (see under New Orleans) owns 86% common and88%, preferred stock.
0 RGANIZATION.-Chartered in Tennessee on March 28 1895 and con-solidated with the Citizens' St.. East End St., City & Suburban and Mem-phis & Raleigh Springs lines; franchises run until Nov. 1945. Does theentire street railway business of the city, including suburbs of Binghamton.Raleigh Springs and South Memphis.
In Mar. 1913 purchased the property (excluding the building owned in

Memphis and the car barns) of the Lakeview Trac. Co. (sold at foreclosurein Sept. 1912) for $160,000, payment to be made in 20-year LakeviewTraction bonds bearing 2% int. for 2 years. 3% for 3 years, 4% for 8 Years'and 5% for the last 7 years. V. 96. p.863.Decision as to Fares.-On Sept. 7 1907 the Supreme Court of Tennessee
rendered a decision holding invalid the Malone ordinance providing forcertain reduced fares. V. 85, p. 654. The Supreme Court has confirmedthe co.'s franchises in all respects, including right to charge 5-cent fare.City Ordinance Not Yet Enforced.-On Mar. 13 1914 Chancellor Fentressgranted an injunction restraining the city from enforcing a vexatious and
unreasonable ordinance which was to have become effective Mar. 14 1914.For details of the ordinance see V.98, p. 912.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

S2,500.000Dec'14,2M %
Common $2,500,000 ($100)_
Preferred $2.500.000 5% cum
($100) red at 110 & accr divs __- 5 Q-M 2.500,000Dec'14. 1 g %Cons mortgage 510.000.000 1905 5 g J-J 8,584,000 July 1 1945gold (see text) c*Scr Int. at Central Trust Co., N. Y., Trustee.Cits St RR 1st M (51,000) 1887 6 g J-J 906,000 Jan 1 1916gold no sk fd not red_ _ . _c* Int. at Am. Ex. Nat. Bank, of New•York.2-year gold deb notes  1913 5 g M-N 1,000.000 Nov 1 1915
Bonds.-Of the $10.000,000 new bonds, $906,000 are reserved to retire

Citizens' St. RR. bonds. They are in denom. of $1.000 coupon and
$10,000 registered. Are not subject to call. Sinking fund $25.000 per
annum, 1910-14; 530,000, 1915-19; 535,000, 1920-24; 540.000 1925-29 and
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, p.
628, 1496. $8308.000 was held in sinking fund Jan. 1 1915. Of the bonds
reported outstanding, $177,000 are in the treasury. S. P. Read and M.S.
Buckingham are trustees of Citizens' Street RR. mortgage.
Dividends.-On pref. stock 5% paid since issuance up to and including

Dec. 1914. On corn., first div.-1%-paid June 1912. In 1913, Mar..
1%; Dec., 1%. In 1914, June, 3%; Dec., 2%.
REPORT.-For year ending Dec. 31:

Gross Earns. Net aft.Taxes,&c. Int.Oth.Deduc. Surplus.
1914 51,998,913 5759,348 5539,283 $220,065
1913  1.998,364 702,098 508.364 193,734
1912  1,937,308 712.175 481,298 230,877
1911  1.890,496 700,660 464.326 236,334
Passengers carried in 1914. 49.976,598, against 49.800.069 In 1913.
ROAD.-Owns 128.80 miles of track, of which 51.12 miles is double-

track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-1b. girder.
311 passenger and 26 miscellaneous cars.
CFF10ERS.-Pres. & Gen. Mgr., Thos. H. Tutwiler; V.-P., L. E.

Wright; Sec. & Treas., W. H. Burroughs: Aud.. L. Le May.-V. 88. p. 564:
V.92, p. 118; V. 94. p. 1627; V. 96, p. 863, 1022; V. 99. p.407. 1748.

MESABA, MINN.
MESABA ELECTRIC RAILWAY CO.
ORGANIZATION.-Incorp. on June 30 1914 in Mass. as a holding

company to own all the stock of the Mesaba Ry. Co., which company was
incorporated in Minnesota in Jan. 1911 as an operating company to build
a passenger and freight electric road on the Mesaba Iron Range. Minn.,
connecting the towns of Hibbing, Chisholm, Buhl, Mountain Iron, Virginia,
Eveleth and Gilbert, a distance of about 35 miles. V. 94, p. 1317. Roadis OD private right-of-way except in towns, with steam road construction.Placed in operation Mar. 1 1913.
This company (Mesaba Elec. Ry.) was incorp. originally in Maine, butwas reIncorp. in Mass. in June 1914 and issued its stock (see outstandingamount below) in exchange for $99,168 cash and $1,100,000 capital stockof the Mesaba Ry. Co. of Minnesota. V. 99, p. 120.The first $1,000.000 Mesaba Ry. 1st 5s were underwritten on basis of51,000 bonds. $500 pref. and $750 com. stock (of Mesaba Elec. RY.)for $1.200 cash. See also V. 98, p. 1157.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $2.500.000 ($100) -   $1,575,500  Pf 31.250.000($100)7% (cum)   685.000  Mesaba Ry 1st M /2.500,0001 1912 5 g M-S 1.100,000 Mar 1 1932gold ($1,000) sink fd_c*tf 'Int. at Amer. Trust Co., Boston. trustee.Bonds.-Remaining bonds are reserved for future additions, impts., &c.,Subject to call as a whole or in part for sluicing fund at 105 & int. Sinkingfund. 2;4% of total bonds certified, begins Jan. 1 1917.
EARN1NGS.-For 11 mos. ending Jan. 31 1914. gross. $232,591; net.after taxes, $102,595; bond interest, $50,437; surplus, $52.158.OFFICERS.-Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas.,S. F. Shannon.
Officers of Mesaba Ry. (operating co.)-Pres., Oscar Mitchell: V.-P.,R. W. Watson; Sec., B. 11. Haney; Treas., P. L. Saitonstall; Gen. Mgr.,H. S. Newton.-V. 94, p. 1317; V. 98, p. 1157, 1245; V. 99. p. 49, 120.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE St SOUTH BEND RY.ORGANIZATION.-Organized In Indiana December 1901.No securities in hands of public except equipment bonds. Rest allowned by syndicate, which has used them as collateral only.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $5,000.000 ($100)-   $5,000,000  •Pref 11.000.000 ($100) 6% n-c   1,000,000  1st mtge 56,000,000 ($1,000) 1907 5 F-A 15 4,004.000 Aug 15 1947gold  Interest at Cleveland Trust Co., Trustee.Equipment trust $350,000_ _ _ 1908 6% 100,000 See text.

Cleveland Trust Co., Cleveland. Trustee.Bonds.-Remaining bonds are reserved for future extensions and im-provements. They are subject to call at 10214 at any int. period. Sink.fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% ofbonds outstanding until 
maturity. 

The equipment trusts cover 31 cars.They mature $50,000 annually May 15 1910 to May 15 1916 inclusive.ROAD.-Operates a total of 691i miles between South Bend and Chi-cago; Si miles Ilammond to Pullman. owned by Illinois Central RR,is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.OFFICERS.-Chairman, F. H. Goff; Pres. and Gen. Mgr., C. N. Wil-coxen; Vice-Pros., S. H. Tolls; Sec. & Treas., H. C. Lang; Asst. See.Treas., A. Born.-V. 86, p. 51, 167, 420. 1528: V. 98, P. 386-

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
ORGANIZATION.-Incorporated in New York on March 30 1905 as

successor, under foreclosure, to the Middletown-Goshen Electric Ry. andthe Middletown-Bloomsburg Elec. Ry. See V. 80. p. 1059, 1425. Com-pany was placed in hands of receiver Oct. 1904 on account of a judgment for
Injuries obtained by a motorman, but all indebtedness having been paid off,
receiver was discharged April 23 1909.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stock $350.000 ($50)_   S350,000  
1st mtge $350,000 gold (8100.1 1905 5 g M-N 300,000 May 1 1935
$500 and $1,000) c*tfUnt. at Com'w'IthTr.Co.,Harrisburg. Trust.
Bonds.-$50.000 reserved for future improvements. Are subject to call

after 10 years at 105.
EARNINGS.-For year ending June 30 1914, gross, $13,013; net deficit,

$4,452
ROAD.-Operates 12.84 miles of track extending from Middletown,

N. Y., to Midway Park, Goshen. including switches, turnouts, &c. Rails
65-1b. T, except ei mile only of 80-lb. girder. Standard gauge.
OFFICERS.-Pres. & Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas.

A. Kunkel; Sec., J. F. Weiss. Harrisburg, Pa.: Treas., W. M. Oglesby, Har-
risburg, Pa.-V. 80. p. 998. 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET R Y.-Trolley.
ORGANIZATION.-Incorporated in Massachusetts in 1901. On July

10 1902 consolidated by purchase of entire capital stock with the Milford
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co.
was organized to finance the floating debt of the Milford & Uxbridge.
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.

Stock corn $440.000 ($100)_   $440.000 See earns.
Preferred $100,000 ($100)_ 100,000 See earns.
M. Holl. & Frain. let mtge.1898 5 g I -I1 165.000 Jan 1 1918
110$165,000 ($1,000) g_c*ntf Int. at Amer. Trust Co., Boston, Trustee.
Milford & Uxb gold bonds 1902 5 g J-S 335.000 Jan 1 1918
31.000) gold ___ _ _c*ntf Int. at Amer. Trust Co.. Boston. Trustee
EARNINGS.-For fiscal year ending June 30 1914. gross, $227,839; net,

after taxes, $56,188; other charges, $27,210; divs., $28,000 (5% on corn.
and 6% on pref.); surplus, $978.
ROAD.-Owns 36 miles of track, from So. Framingham to Uxbridge and

from Milford to Medway and Hopkinton. Also controls Lake Nipmuc
Park. 47 passenger cars, 8 snow plows and 4 miscall.; 134 electric motors.
OFFICERS.-Pres., John T. Manson, New Haven, Conn.: V.-P., Joel A.

Sperry, New Haven; Sec., Wendell Williams: Treas., J. E. Walker, Mil-
ford; Supt.. W. L. Adams, Milford, Mass.-V. 74, P. 1308; V. 76, p. 102;
V. 88, p.375; V.90. p. 914; V.91, p ' 463. 1160.

MILL1TILLE, N. J. I -1 1
miLLV I LLE TRACTIO N.-A trolley road.
STOCK AND BONDS- Date. Interest. Outstanding. Maturir. r

Stock 8175,000  8175,000  
1st mortgage $400,000 goldl 1894 5 g F-A 208,000 Aug 1 1914
($1.000 each) c*flnt. at Land Title & Trust Co., Phila., True.

"Other debts" Dec 31 1913___ - 144,088  
Bonds.-Not subject to call.
EARNINGS.-For year 1913. grass, $52,733; def. from oper., $19,491.

In 1912, gross, $48,385; def. from oper., 113,494.
ROAD.-Operates 12.55 miles of track in Millville. Vineland and Town-

ship of Landis, of which 8.67 miles put in operation in 1901.
OFFICERS.-Pres., George Wood; V.-Pres., R. D. Wood; See., G. H.

Thomas; Treas., Daniel C. Lewis.

MILTON, PA.
LEWISBURG MILTON & WATSONTOWN PASS. RV.-Trolley.4
ORGANIZATION.-Chartered Sept. 3 1897. In 1910 Whittaker &

Diehl of Harrisburg purchased control from the Railways Company General.
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. RY•

agreed to install storage-battery cars on some 11 miles of track between
Montandon and Mifflinburg, and to operate a line in conjunction with
steam use of that section of road, connecting with preesnt trolley line_at
East Lewisburg.
STOCK AND BONDS- Date. Interest7-Outstanding:-Maturity.

Stock $150,000  $150,000  
First mortgage 5300,000 gold) 1910 5 g F-A 160.000 Feb 1 1940
($500) cs f Int. at Land Title & Tr. Co., Phila., Trustee.
Bonds.-Remaining bonds can only be issued for Improvements and ex-

tensions at 80% of cost. Sub. to call as a whole on any int, date after
Feb. 1920 at par.
EARNINGS.-For 12 mos. end. June 30 1914. gross, $52,064; net

$14.298.
ROAD.-10 miles of track between points named in title. 11 overhead-

operation cars, 2 storage battery cars run from Montandon to Mifflinburg.
OFFICERS.-Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. &

Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.-V. 90, p. 1363.

MILWAUKEE, WIS.
THE WISCONSIN EDISON CO.. INC.
ORGANIZATION.-Incorp. in N. Y. on Nov. 7 1912 to take over the

North American Co.'s holdings in Milwaukee and other Wisconsin publlc
utilities. Owns or controls, through stock ownership, the following cos.:
Milwaukee Light, Heat & Trac. Co. 'North Milwaukee Light & Power Co.
Milwaukee Elec. Ry. & Light Co. [Wisconsin General Ry.
Wisconsin Gas & Elec. Co. Burlington Elec. Light & Power Co.
Watertown Gas & Electric Co. I Wells Power Co.
On Apr. 29 1914 the company filed a certificate of increase of capital

stock from 300,000 to 400,000 shares, to provide for conversion of the con-
vertible bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 215,000 shares (no par
value)  215.000 sh. Dec'14 $1.75

Debens 510,000.000 (51,000.
$500 and 3100)  1914 6 g M-N 6,500,000 May 1 1924
Debentures convertible into stock at $80 pet share after May 1 1916

and prior to May 1 1923, and red. at 102 on and after May 1 1916 on 60
days notice. V. 0, p. 1128.

Dividends.-A div. of $1.75 a share was paid Dec. 11914. This is the
first div. since the stock was sold by the North American Co.
REPORT.-For cal. years (combined properties).

Calendar Operating Net (after Non-op- Interest Preferred Balance,
Years. Revenue. Taxes). Revenue. Accrued. Dividend. Surplus

1913 $8,348,268 $2,601.895 $60,068 $1,226,611 $270,000 $1,165,352
1912  7,733.151 2,449,581 48,198 1.507.575 275,500 714.704
OFFICERS.-Pres. Jas. D. Mortimer; V.-P. H. H. Pierce; See..

James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec. • Robt. Randall;
Asst. Treas., Robt. Sealy.-V. 95, P. 1279; 1335; V. 98. p. 528, 1076, 1128,
1397, 1699; V. 99, p. 1456.
(I) Milwaukee Light, Heat & Traction Co.
The capital stock is practically all owned by the Wisconsin Edison Co.
ORGANIZATION.-Incorporated Dec. 1896. Owns and operates an

extensive system of suburban and interurban lines radiating from Milwaukee
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa. North Mil-
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha,Waukesha Beach,
Oconomowoc, Watertown, St. Martins, Muskeg° Lakes, Mukwonago, East
Troy, Waterford. Rochester and Burlington.
The company, besides its railway system, owns and operates electric-light

and power systems serving Cudahy, South Milwaukee, Racine_, Wauwa-
tosa, East Milwaukee, West Milwaukee, West Allis, Waukesha, East Troy,
North Milwaukee, Burlington, Rewattkee, Hartland and Oconomowoc.

Control Purchased.-In 1907 purchased the $9.000,000 common stock of
The Milwaukee Electric Ry. & Lt. Co. from The North American Co.
This was done in order to make Mil. Light, Heat & Traction Co. the con-
trolling Company instead of The Milwaukee Elec. R. & Lt. Co., as was
formerly the case. V. 86, p. 286.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common stock $30,000,000_ • $10,000,000 See text
Milw Lt H & Tr Co 1st M gi 1899 5 g M-N 5,000.000 May 1 1929
en $5 000,000 (g1,000) 

g.c*JInterest at Equitable Trust Co., New York.. 
MUvr Lt H & Tr Co ref & ext 1907 5 g J-D 6,189,000 June 1 1937
M g $30.000.000 ($1.000)_ 

Metropolitan Tr, Co., N. Y., and Randolph
Rodman, Trus. Int. at co's N. Y. office.

These bonds may be called at 
110 on any Mt. date. They are guar.,

prin. and int., by 
endorsement, by The Milwaukee Elec. Ry. & Light Co.

(V. 86, p. 1042)• Of the new 
ref. and ext. bonds, $2,500,000 additional can

be issued immediately.  and 
in June 190T8hWis wisciontirs ainise outstandingState RR.Commamo.unauttbto-

orized company to issue this 
amount.

000; u500$7 to Sept. 1913 $1.189.000 of $2,500,000 had been issued.

$5.500;000 i s held to retire prior liens. 
These bonds may be called on any

,nt. day at 110 and int. V.84, p. 1183. First $13,000,000 are to bear 5%
'tat, and remaining $17,000,Q00 not over 5%. Int. payable at company's
office, 30 Broad St., New York.
Dividends.-10% per annum paid from 1904 to 1907; in 1907, 2%; in

1908. 335%; in 1909. 3).5%; in 1910, 4 1-3%. No later information.
ROAD.-Total mileage, exclusive of controlled Milw. Elec. By. & Lt. Co.

was Dec. 31 1912 225.34 miles. 80-lb. Trail.
REPORT .-Fiscal years ending Dec. 31:

Gross  $1,443,351 $1,237,384
Expenses  710,982 550,626
Depreciation _ 76,896 144,504
Taxes  101,028 86.617

1913. 1912.
Other income_ $721,700 $748,894

Gross inc _ _$1,276,045 $1,204,530
Interest   614,677 665,706

Net  $554,345 $455,636 
Surplus-

_ _ 061.368 $538,824
Passengers carried in 1912, 10.998,492. against 10.409,995 in 1911.
OFFICERS.-Pres., J. D. Mortimer; V.-P. & Gen. Mgr., S. B. Way;

V.-P. & Asst. Gen. Mgr. R. B. Stearns; V.-P., Chas. F. Pfister; Treas.,
Geo. R. Sheldon; Sec. & Asst. Treas.. Jas. F. Fogarty; Asst. Sec. & Asst.
Treas., F. J. Boehm, Milw.; Asst. Sec., Robt. Randall, N.Y. Gen. office,
Public Service Bldg., Milwaukee; N. Y. office, 30 Broad St., N. Y. City-
V. 85. p. 160; V. 86, p. 286, 1042, 1529; V. 94. p. 1627; V. 

N.
p. 1274.

(a) The Milwaukee Electric Railway & Light Co.
ORGANIZATION.-Successor of Milwaukee St. Ry. Co. Jan. 29 1896,

per plan in V. 60, p. 1009. Embraces all the street railway lines (except
approximately 15 miles single track) in Milwaukee. Entire common stock
is owned by the Milwaukee Light, Heat & Trac. Co. The company, besides
Its street railway system, owns and operates an electric-light and power
system and a central-station steam-heat system in Milwaukee.

In 1909 entered into a contract for 25 years to take a supply of power
from the Southern Wisconsin Power Co. See V. 90,n. 372.
The railway franchises of the company run until Dec. 31 1934. V. 70.

p. 39. Electric-light and power franchises are unlimited in time.
License Decisions.-On Dec. 5 1911 Wisc. Supreme Court affirmed the

decision of the lower Court holding that the city is not entitled to recover
5187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93.
la• 1600. On March 12 1912 Judge Turner held invalid the new ordinance
passed in April 1911 levying a license of $15 per car. V. 94, p. 912.

Valuation.-For physical valuation by Wisconsin RR. Comm. In July
1911 see V. 93,p. 164.

Decisions.-For six decisions handed down on Aug. 23 1912 by the Wisc.
RR. Comm., regarding fares and wages, see V. 95, p. 544.
The Supreme Court of Wisconsin on May 29 1913 affirmed the order

made by the State RR. Comm. in Aug. 1912 requiring sale of tickets in
packages of 13 for 50 cents instead of 25 for $1. V. 96, p. 1629. An
appeal will be taken to the U. S. Supreme Court. V. 97, p. 521.
On Jan. 7 1913 the Wic. SupremeCourt decided that the company must

pave between its tracks on Walnut St. with asphalt, to make it the same as
the remainder of the street. V. 96, p. 203.
STOCK AND BONDS- Date. Interest, Outstanding. Dividends.

Common stock $20,000,000
(par 1100)  Q-M 59,850,000  

Preferred stock $4,500,000

By & 1896
6% non-cum (par $100)- - - Q-F 4,500,000 Feb P15, 134

The Milwaukee Elec 5 g F-A 6,500,000 Feb1 1926
Light Co cons. mtge $8.- Central Trust Co. N. Y., Trustee. Int.
000.000 gold gold c* able at co's office, 30 Broad St., 

M 
N. y.

The Milw Elec Ry & Light 1906 4 g 6,728.000 Jan 1 1931
Co ref & ext mtge $20,000,- Tru-t Co. of America, New York, Trustee
000 gold ($1,000) c5 Interest at company s office

Gen & ref mtge $90.000,0001 1911 5 J-D 5.305,000 See text
gold ($1,060) Ser "A".c*tf 'Int. at N. Y. Bankers Tr. Co.. N. Y., Trus.
Stock and Bonds.-The bonds and the pref. stock are listed on the N. Y.

Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior
liens, $4,000,000 are deposited as collateral to gen. and ref. M. bonds, and
the remaining 82,772,000 are to be issued from time to time and deposited
as security for said gen. and ref. bonds. Bonds are subject to call on an
after Jan. 1 1916 at 108 and int. No sinking fund. See V. 81, p. 1724
1792; V. 84. p. 508. Gen. and ref. mtge. falls due Dec. 1 1951, except that
in theevent thecompany has not acquired a franchise extending to 1954 on
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int.
on 6 weeks' notice. $13,228,000 are reserved for prior liens; remaining
$72,274,000 are for extens., impts. and acquisitions, at 80% of cost thereof
under certain restrictions. No sinking fund. See V. 93, p. 1787. Bonds
listed on N. Y. Stock Exchange. $4,000,000 ref. & ext. bonds and $750,000
pur. money mortgage of the Central Heating Co. of Milwaukee are deposited
as collateral for the gen. & ref. bonds.
ROAD.-Total track (abt.) 149 miles-all trolley.
LATEST EARNINGS.-12 mos. end. June 30 1914, gross, $6,075.247;

net, after taxes & depr., $1,817,616; non-op. income. $64,733; interest,
1,783.214; surplus, $1,099,134.
ANNUAL REPORT.-Fiscal years ending Dec. 31:

1913. 1912. 1913. 1912.
Gross  56.016.916 $5,682,356 Other income_ $45,178 $61,189
Expenses  3,182.407 2,985,770
Depreciation _ 633,359 545,525 Gross inc__$1,855,660 $1,813,484
Taxes  390,668 398,766 Interest   733,323 715,206

Net $1.810.482 $1,752,295 Surplus__ __$1.122,337 $1,098,278
Passengers carried in 1913, 100,07 .659. against 96,607,406 in 1912.
Dividends.-Regular quarterly dividends of 114 % have been paid on the

pref. since Feb. 1900. On the corn, stock in 190. 4%; in 1904, 5%; in
1905, 5%; in 1906 to 1912

'
 incl., 6% per annum; none shtce.

OFFICERS.-Same as for Milw. Lt., Ht. & Trac. Co., except that
Chas. F. Pfister is not Vice-President.
INDEX.-V. 93, p. 164, 1193, 1387, 1600, 1787: V. 94. p. 827, 912; V.

V95, p. 481. 544, 818. 1274; . 96, p. 203, 487. 790, 1629; V. 97, p. 299, 521.
1733; V. 98, p. 74, 518; V. 99. p. 674.

(b) Wisconsin Gas & Electric Co.
ORGANIZATION.-Succeeded in 1912 the Racine Gas Light Co. (in-

corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke-

nosha Electric Ry. Does entire gas business in Racine and 
Kenosha and

the entire electric-lighting, power and street-railway 
business in the latter

city. Elec. light and power business in Kenosha is done under indeter-

minate permit. Franchise for street railway extends until 1952. The com-
pany has the right to conduct its gas business either under an indeterminate
permit or under the special (perpetual and exclusive) franchises originally
granted.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock 51.000,000 ($100) $1.000,000  
Prof cum $1,000,000 ($100)-- ---- 

_
6%

pFirst mortgage gold ($1,000 1912 5 g 
200,000  

c* 
J-D 2.000.000 June 1 1952

& $500)  Interestayable in New York. Harris Tr.
& Savings Bank, Chicago, Trustee.

Bonds.-Additional 1st M. ands cal be issued only for 80% of cash cost
of permanent impts., &c., when the annual net earnings are 1% times the
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and

EARNINGS.-For year ending Dec. 31 1913, gross, $753.411; net, after
after June 1 1917.

taxes, &c., $205,622; other income. 85.534; interest charges, $108.841;
surplus, $104,315. In 1912, gross. $683.967; net, after taxes, &c., $200917;
other income, $4.749; interest, &c.. $105,973; surplus, $99,693.
pROPERTIES.-Miles of single track, 7.87; miles of gas mains, 121;

Mortimer; V.-P., Clarke M. Rosecrants;
c a poaFcii tjEoRf tprirces. plant. J.  D2 :20114

Sec.-Treas., F. J. Boehm.-V. 95. P. 986, 1124, 1275; V. 96, p. 424.

WISCONSIN TRACTION, LIGHT, HEAT & POWER CO.
ORGANIZATION .-This company was incorporated at Milwaukee in

Aug. 1900 with a nominal capital of $10,000 (since increased to 81,000.000).
for the purpose of uniting certain properties in the Fox River Valley.
Secured control of the Fox River Valley Electric By. and the Appleton
Electric Light & Power Co., and has consolidated them. In Sept. 1904
purchased entire capital stock of the Fox River Valley Gas & Electric Light
Co. and guarantees its bonds, principal and interest. See V. 79, P. 787,
1267.
Proposed Hydro-Electric Plant.-For statement of Pres. Beggs with re•

gard to new hydro-electric plant on Wolf River, see V. 91, P• 1770.
In Mar. 1914 the Wisconsin Supreme Court sustained the State RR.

Comm. In holding, in company's suit against the city of Menasha, that the
city cannot do a commercial lighting business in connection with its own
street-lighting service without the necessary authority from the Commission.
V. 98, p..764.
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STOCK AND BONDS- Date. Interest: Outstanding. Maturity.

Stock 11,000.000 ($100) _ _ _ $699,400  
First mtge ($3.000,000) 31.-i 1901 5 g J-J 1,120.000 July 1 1931
000 gold no sink fund - _ _c* Int. at First Say. & Tr. Co., Milw., Trustee.

Fox River Valley first mtge 1901 5 g A-0 350,000 April 1 1921
$350,000 ($1,000) gold_ __c Merchants' Loan & Trust Co., Chic., Trust.
Bonds.-Entire issue of Wisconsin Traction, Light, Heat & Power Co.

bonds may be called on any interest date at 110 and interest. The Fox
River Valley bonds are subject to call at 105 and int.
EARNINGS.-For years ending Dec. 31:
Year- Gross. Net(aft.tates.) Other Inc. Interest. Surplus.

1913 3392,278 $135,566 310.005 374,400 371,171
1912  359,382 139.134 8,822 74,400 73.556
ROAD.-Operates 15 miles of track, connecting Neenah, Menasha,

Appleton and Kaukana. and Smiles locally in the city of Appleton; total. 20
miles. Owns electric-lighting plants in Appleton, Neenah and Menasha and
supplies gas to Neenah, Menasha and Appleton.
OFFICERS.-Pres.. John I. Beggs; V.-P., Chas. F. Pfister, Milwaukee;

Sec. and Treas., A. K. Ellis.-V. 79, P. 787, 1267; V. 91. p.96, 1770; V.98.
la. 764.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.-An electric road.
ORGANIZATION .-Organized under the laws of the State of New Jersey

June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail-
way Co.. the Minneapolis Lyndale & Minnetonka Railway Co. and the
Minneapolis & St. Paul Suburban) controls the entire street railway system
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street
Ry. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In
1905 articles of incorporation were amended so as to make the charter
perpetual. V. 80. p. 1914.

Franchise and Fares.-Mayor Haynes of Minneapolis on Feb. 18 1907
sighed an ordinance requiring street railways to sell six fares for 25 cents. V.
84. p. 451. 509. On Aug. 24 1907, however, Judge Lochren of the U. 8. Cir-
cuit Court granted a permanent injunction against enforcing the ordinance
(see V.85. p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision
of Judge Lochren. This decision sustains the company's claim to a 50-year
franchise from July 1 1873, with the right to charge 5-cent fares. V.90 ,p.111.

Settlement with City of St. Paul.-For decision as to right to build new
lines in St. Paul, see V. 79. p. 271, 2087, and for settlement with City of St.
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay into the city treasury a gross earnings tax of 6%;
see V. 80, p. 1175.

Decisions.-On April 21 1911 Judge Willard in U. S. Dist. Court at
Minneapolis denied the application (V. 92. p. 1637) to restrain the enforce-
ment of an ordinance directing the construction of 93,6 miles of extensions.
On Oct. 23 1914 the Minnesota Supreme Court sustained the validity

of an ordinance passed by the City Council in May 1910 ordering the St.
Paul City Ry. to construct a car line on St. Clair Ave., branching from
West Seventh St. V. 99, p. 1301.
New Subsidiaries.-Because of a decision of the Supreme Court holding

that suburban lines, as railways, are amenable to the Minnesota 4% gross
earnings tax, it was decided in Mar. 1910 to incorporate the Minneapolis
& St. -Paul Suburban RR. (31,000.000 stock, increased to 33.000.000 in
Jan. 1911; debt limit was also increased to $10,000,000; V. 92. p. 187).
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the
Rapid Transit Real EstateCorp., $15,000 stock, and to re-arrange matters
so that the suburban lines, the steamer lines and the hotels, parks. Sm., of
the company might be handled separately for taxation and accounting
purposes. V. 90, p. 850.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Twin City Rapid Transit-
Com 322,000.000 ($100)- - - - 5 Q-J $21,511,300 Jan '15, 1
Pref cum $3,000,000 ($100)- 1895 7 Q-J 3.000,000 Jan '15. 1.31

Minneapolis Street Railway C o.-
First cons M g $5,000,000-c* 1889 5 g J-J 15 5.000,000 Jan 15 1919

St Paul City Railway Co-
First mtge on real estatel 1882 6 g A-0 224,000 April 1 1932
and horse-car franchise_ 'Exchangeable at 105 for first consolidated.

First consol mtge gold  1884 6 e A-0 456,000 Oct 1 1934
Cable cons gold (see text)  1887 5 g J-J 15 3.708,000 Jan 15 1937

Minneapolis ez St Paul Suburban Ry-
1st M g $500,000 guar byl 1899 5 a M-S 500,000 Sept 1 1924
Tw Cy It T & St P Cy _c*f Interest at Central Trust Co., N. Y., Trustee

Minn Street & St Paul City Ry-
Joint consol mtge 310,000.- 1903 5 g A-0 10,000,000 Oct 1 1928000 ($1,000)gu p & 1 c* Central Trust Co. of New York, Trustee.All bonds are for $1,000 each, and, with the exception of the Minneapolis& St. Paul Suburban Ry. and the joint issue of 1903, interest is payableat Farmers' Loan & Trust Co., New York.
Stock.-In May 1902 stockholders were given at par $1,501,000 additionalstock (V. 74, p. 1039), in June 1905 31,000.000 at par (see V. 80, p. 2400).in June 1906 $2,100,000 at par (see V. 82, p. 1269), and in June 1914.$1,925,000 at par. Stock listed on N. Y. Stock F.xchange.
Bonds.-The Minneapolis Street Railway Co. jointly and severally with

the Minneapolis Lyndale & Minnetonka Railway Co., Issued $5,000,000 5%30-year first mortgage and first consolidated mortgage gold bonds. Bee
statement to Now York Stock Exchange in June 1895. The consols are
also listed in London. V. 60. p. 1149.
The St. Paul City Railway Co. has issued $4,388,000 5% 50-year cable con-

solidated bonds (including $680,000 held by the Farmers' Loan & Trust Co.,
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this
mtge. was 35,500,000. but by the joint cons. mtge. of 1903 no further un-
derlying bonds can be put out. V. 77, p. 2281. Part of these cable
consols (31.138,000) are guar. (p. & i.) by end. of Twin City Rapid Transit
Co. See statement to N.Y. Stk. Exch. in June 1895. V. 60. p. 1150. Of
the 1st cons. mtge. of the St. Paul City. $224,000 are held by the Farmers'
Loan & Tr. Co. to bo exchanged for the $224,000 first mtge. laonds.
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mortgage of

1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City Ry.;
remaining bonds are reserved for new construction, additions and improve-
ments at 90% of cost. Guar. p. & i., by endorsement. by Twin City Rapid
Transit Co. (see V. 77, p. 2281 and 2340)•

Dividends.-All dividends on preferred to and including Jan. 1915
(131%) have been paid. First dividend of 1.7 was paid on the common
stock in Aug. 1899; in 1900. 3%; in 1901, 3°3i %; in 1902, Feb., 27.
changed to quarterly , and 13,1% paid May 1902; .Aug. 1X%; Nov.. 131&o
1903 to 1909. Inc.. 5% per ann.; 1910 to 1914.6%. in 1915, Jan.. %.
ROAD.-Consists of 427.82 miles of track, including four interurban linesconnecting the business centres of Minneapolis and St. Paul, an interurbanline of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne-tonka. Standard gauge.
On the principal streets of the cities 90-lb. T rail with welded joints andimbedded in concrete was used.Power.-The company leases water-power at St. Anthony's Falls (ca-pacity 22,000 h. p.), which power is now used in conjunction with powergenerated at new steam power plant to run the entire railway system inboth cities. See V. 64. p. 704.
ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1913 wasin V. 98, p• 604, showing results on the entire property as follows:

1913. 1912.1911. 1910.
Revenue pass. carried.. _175.895,811 162,407,993 154,380.730 146.980,588Transfer pass. carried.- 63,914,277 57,584,451 51.844,378 48,813.577
Receipts from transp'n- $8,818.178 $8.147,199 $7.749,158 $7.481,696
Rects. from other sources 52.15849,95361,768 62,035

Total receipts  $8,870,336 $8,208,967 $7,811,193 $7,531,649
Operating expenses  34,500,641 $4,198,001 $3,906,716 $3,667,702Net earnings  54.369,695 $4,010,966 33,904,477 $3.863.947Interest and taxes  ;1,561,440 31.529,230 $1,486,129 $1,466.394Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000Divs, on corn. stk. (6%) 1.206.000 1.206,000 1.206,000 1.206.000

Total  32,977.440 32.945.230 32,902,129 $2,882,394Balance, surplus *31,392,255 *31,065.736 *31,002,348 *3981.553
* In 1913 31,060.000 was appropriated from this amount for renewalfund. against $755,000 in 1912. 3750.000 in 1911 and $736,000 in 1910.OFFICERS.-Pres.. Calvin G. Goodrich; 1st V.-P.. Horace Lowry;

2d V.-P., John R. Mitchell; 3d V.-P .& Sec.. A. M. Robertson; Aud., D. J.
&rouse; Treas., E. A. Crosby.-V. 92. p. 190. 324, 793. 1637: V. 94, p.
345, 352; V. 96. 13. 361. 859; V. 97, p. 1735; V. 98. p. 388. 604, 1768, 1847;
V. 99, p. 50, 1301, 1453.

MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO.
-Commonly known as "Dan Patch Elec. Line." Operates a unit power
car system.
ORGANIZATION.-Incorp. on June 10 1907 in Maine to construct a

line 300 miles long connecting Minneapolis and St. Paul. Minn., and Du-
buque. Ia. 108.2 miles of road between Minneapolis and Mankato, Minn.,
in operation; 17 additional miles graded (3 miles of which is on private right-
of way in Minneapolis), bringing passenger and freight cars into the heart
of the business district of Minneapolis. In June 1914 leased from the
Chicago Great Western RR. for 50 years the portion of its line extending
from Randolph to Mankato. Minn., 67 miles. This makes 108.2 miles
operated. V. 99, p. 197. Auth. corn. stock, $15,000,000; issued, $4.951,-
800; auth. pref. (6% non-cum., red. after 1913), $10,000,000; issued,
$3,332,400. There is no bonded debt. Pres. & Treas., M. W. Savage;
Sec., M. H. Boutelle.-V. 92. n. 1109; V.93, p.731; V.99, p. 197.

MOBILE, ALA.
MOBILE LIGHT & RAILROAD.-Trolley.
ORGANIZATION.-A consolidation on Sept. 1 1901 of the Mobile Light

& Railroad and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12 1901 to March 12 1955. See V. 73; P. 616.
In July 1906 the Mobile Elec. Co. purchased the electric-light plant of

the company and under contract of purchase pays to the Mobile Lt. & RR.
seventy semi-annual payments of $11.464.
STOCK AND BONDS- Date. Interest. Outstanding. Maul,

Stock $2,250,000 (par $100)- $2,250,0M June '14.1 0
First mtge gold (S1.000)- ntf f 1897 5 g J-D 379,000 July 1 19 7

lint. at Farmers' Loan & Trust Co., N. Y.
Mobile Street RR first mtge

gold $300,000 c*ntf
1893 6 g M-N 270,000 May 1 1923

'Farmers' Loan & Trust Co., N. Y., Trustee.
Interest at National City Bank. New York.

Consolidated mortgage, gold 1901 5 g M-S 1.445.000 Sept 1 1941
($1.000) $2,250.000_ __esti Interest at New York Trust Co., N. Y.. Trim.Bonds.-Of the $2,250.00C mtge., $670,000 reserved for prior liens.

$60.000 are in treasury of company. 375.000 have been retired and
fund and $30,000 have been canceled.
EARNINGS.-For cal. year 1914. gross, 3581,353; net after taxes, $216.-

947; charges. $103,495; surplus, $113,452.
Dividends.-InIttal dividend-%%-Aug. 1 1909; in 1910. July. 347a;In 1911. Jan., X% June, J4% Sept., 231%: in 1912, June, 134%1913, Sept., . In 1914, May, 1%; Juno, 1%; Nov., 1%.
ROAD. &c.-Owns 61 miles of track in Mobile and extensions to Maga-zine Point, Spring Hill. Whistler and Monroe Park. Company also owns

"Monroe Park" and water power and 320 acres of land.
OFFICERS.-Pres., J. H. Wilson; V.-P., J. W. Whiting; Sec. & Aud..

M. W. Glover; Treas., C. White Spunner; Gen. Mgr., P. P. Crafts.-V. 86,
p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RA I LWA Y.-An electric and steam road.
ORGANIZATION.-Incorporated in Illinois under the steam railroad

law on April 25 1905. Has private right of way between cities and through
Monmouth. V. 89.0. 1668. Leases Rock Island Southern RR. (see below).
New Securities, Merger, &c.-In Nov. 1913 the shareholders voted on:

(1) Increasing capital stock to 33,550.000. $1.050.000 to be 67 cum. pref.
and $2,500,000 corn. (2) Purchasing Aledo Terminal Ry. and Alexis Tty.,
already operated. (3) If such purchase is authorized, the sale of $2.500.000
bonds. The building of a line into the city of Rock Island from the present
terminus of the line upon the outskirts of the city was stated to be one of the
principal improvements proposed. V. 97, p. 951. No information is avail-
able as to whether this plan was consummated or whether It is simply held
In abeyance.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $2,500,000    $2.500.000  
First mortgage 32,500.0001 1908 5 g 2.282,000 Jan 1 1947

($100. $500 & $1.000)-tif Int. at Central Trust Co., Chicago, Trustee.
New bonds  (7)

Bonds.-Additional bonds may be issued for betterments and improve-
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest.
See V. 84. p. 104; V. 89. p. 1660; V. 95. v. 545.
ROAD.-Runs north from Monmouth to a connection with the Chic.

Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op-
erating into city of Rock Island. a distance of 22 miles, by lease over the
Chic. R. I. & Pac. Ry., which has been electrified. Also 7 miles from
Gilchrist June. to Aledo and 6 miles from Alexis Jct. to Alexis. Total
miles of single track operated. 72.29. Has connections for Davenport,
Ia.. Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight
and 7 work cars; 7 steam locomotives. 75-85-1b. rails. -
EARNINGS.-Combined earnings for cal. year 1913. gross. $430,788:

net, $192.842.
OFFICERS.-Pres., E. C. Walsh: V.-P. M. A. Walsh; V.-P. G. H.

Higbee; See. & Gen. Mgr.. J. W. Walsh; Treas., C. H. Walsh.-V. 89. p•
1668; V. 97, P. 951.
(1) Rock Island Southern Railroad.
Lensed to the Rock Island Southern Railway subject to 12 months'

notice to cancel.
ORGANIZATION.-Incorp. in 1906 under Steam RR. Act of Illinois.

Operated by electricity for passengers and steam for freight. FranchisesIn Monmouth are for 20 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 3500.000 ($100) _ 3500.000  First mortgage $2,500,000 al - - - - 5 if J-J 521,000 Jan 1 1947
($1,000) red at 105 c I Int. at Amer. Tr. & Say. Bk., Chic., Trustee.
ROAD.-16 miles between Galesburg and Monmouth. 75-1b. rail.Standard gauge.
OFFICERS.-Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Gen.

Mgr.. J. W. Walsh; Treas., C. H. Walsh.

MONTGOMERY, ALA.
MONTGOMERY LIGHT & TRACTION CO.-A trolley road. •ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893.On Dec. 29 1911, having acquired the lighting property owned by RichardTiflis, name was changed from Montgomery Trac. Co. to above title (V. 94.P. 207), and in June 1912 stock was increased from $1,000,000 to $2,000,000.to pay for new property. V. 94, p. 1764. Stock had previously been de-creased from $2,000,000 to 31.000.000 in 1909. V. 88, p. 375.Does entire street railway business and has an electric light and powersystem in Montgomery and its suburbs. Street railway franchises that arenot perpetual expire between 1932 and 1942. Electric light and powerfranchise runs till 1940.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock 32,000.000 ($100) ----- - -   $2,000,000  1st & ref M $5,000,000 sk fd- - 1912 5% 1,000.010 April 1 1942Mont Street Ry 1st mtgel 1893 6 g F-A 350.000 1923$350.000 gold lint. at Farmers' L. & T. Co., N. Y.. Trustee.Bonds.-or the let & refunding bonds. 3350.000 are reserved for priorlien and $3,650.000 for add'ns & betterm'ts at 80% of cost, or for acquisi-tion or refund.. $ for 3, of bonds of other properties which may be acquired.Sink. fd. equal to 1% of all bonds authenticated annually beginning April 11915. V. 95, p. 47.
EARNINGS.-Of combined properties for cal. year 1913. gross. $407.-237; net, 329,578.
ROAD.-Operates 38 miles of track (of which 4 miles are double track) inMontgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb. Tand 95-lb. girder rail. Power-house capacity. 4.000 k.w.
OFFICERS.-Pres., Ray Rushton; Sec., H. F. Crenshaw; Treas..Chas, E. Norton.-V. 88. p• 375; V. 91, p. 1026; V. 94. p. 207. 1764;V. 95. p. 47.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.-A trolley road.
ORGANIZATION.-Chartered in Pennsylvania June 28 1897. Com-menced operations Dec. 16 1897. Owns all the stock of the MontoursvilleElectric Light Co. Stock auth. and issued, 375,000. Funded debt auth.

and issued. 3112.000 5% 30-year gold bonds (tf) dated May 1 1908, int.M. & N. Operates 534 m. of track from Williamsport to Montoursville. Pa.
EARNINGS.-12 mos. ending Dec. 31 1914 (incl. Mont. Elec. Lt. Co.).gross, $30.193; exp.. taxes, hat., &c., $30.031; surplus, $162. _
OFFICERS.-Pres.. C. L. Peaslee, Williamsport; V.-P.. F. C. Leonard.

Coudersport: Sec. & Treas.. W. P. Becher, Williamsport; Gen. Mgr.,
Frank Renninger, Montoursville.-V. 88, P• 375; V. 91. p. 1026; V.194,
P. 207, 1764; V. 95, p. 47. 
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MORRISTOWN, N. J.
MORRIS COUNTY TRACTION.-An electric road.
ORGANIZATION.-Incorporated in New Jersey in 1899. Charter

gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual or for 35 years.

ton Feb. 21 1913 the N. J. Pub.Utility Comm. approved the plan to issue
$300,000 cap. stock to retire the $3,000,000 existing stock (one new.share
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to be secured by
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee: $3,000,000 for
refunding existing bonds and $1,179,000 for other indebtedness. V. 95. P •
1746. 680; V. 96. p. 653.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common (see text) _ $300.000  
First mortgage $3,000,0001 1905 5 g J-D 15 3,000.000 June 15 35
($1,000) gold callable at Safe Deposit & Trust Co. Phila., Trustee.
110 and interest_ __c*&r.tf Int. at National Iron Bank. Morristown.

General mortgage $5,000,0001 1913 5 g J-D 1.179,000 1948
($1,000) gold c*.tf 'Int. at Safe Dep. & Tr. Co., Pittsb., Trustee.
Bands.-Of the gen. mtge. bonds, $3,000,000 are reserved to retire the

first mtge. bs. No sinking fund. May be called at 105.
EARNINGS.-For calendar year 1914, gross, 8310,113; 1913, gross,

$282,402; net, $85,737. In 1912, gross, $257,547; net, $53,023.
ROAD.-Is to build 75 miles of road from Elizabeth. N. J., to Netcontg,

with a branch from Denville to Boonton and other branches. Road is in
operation from Morristown to Lake Hopatcong 21)•6_ miles, with branches
to Boonton, 5 miles, and to Wharton, 2X miles; also from Elizabeth to
Springfield, 6 miles. and from Maplewood to Springfield, 2( miles, and
thence 8% miles to end of track at Danforth Road (1,f( miles beyond Madi-
son), total 46.95 miles of road. Total track in operation, 58 miles. From
Danforth Road to Morristown there is a gap of about 3 miles. Gauge,
4 ft. 8)i in. 70-1b. Trail in country, 80-1b. girder in cities.
OFFICERS.-Pres.. Henry R. Rea. Pittsburgh, Pa.; V.-P. Jos. K.

Choate, Morristown; Sec. & Treas., 0. G. Schultz, Morristown; Gen. Mgr.,
C. 0. Weldman.-V. 95, p. 680, 1608, 1746; V. 96, p. 63, 653; V.97. p. 521.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.-Trolley.
ORGANIZATION.-Incorporated in New Jersey on July 1 1910, as

successor to the Burlington County Ry. Co. V. 90, p. 1612. Stock auth.
and issued. 8120,000 ($50). No bonds.
EARNINGS.-For calendar year 1913, gross, $73,171: net, $7,628. In

1912. gross, $67.166; net. $4,891. In 1911, gross, $64,108; net, $6,507.
ROAD.-About 15 miles of track from Burlington through Mt. Holly

and Haines-port to Moorestown. 60-1b. T rail. Gauge. 5 ft.
OFFICERS.-Pres„ I. Snowden Haines; V.-P., Albert Haines; Sec. &

Treas., Armitt H. Coate; Mgr., Louis Richards.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
In Jan. 1906 almost the entire stock was acquired by the American Light

& Traclon Co. V. 82, p. 49.
ORGANIZATION.-Incorporated in Michigan on March 1 1901, and is

a consolidation of the street railway, electric-light and gas companies of the
city. Franchises expire: gas. 1925; electric, 1930: railway, indeterminate.
Does not now do city lighting. V. 93, p. 1387.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) -- $600,000  
Preferred $100,000 6% cum__ ---- 6 63.000 See text
First mortgage $600,000 gold{ 1901 5 g M-S 600,000 Mar 1 1931
($1,000) tf Interest at Wyoming Valley Trust Co..
Callable at 105  Wilkes-Barre, Pa., Trustee.
Disidends.-On preferred stock 6% yearly from 1902 to date.
ROAD.-Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track
between points indicated in the title.
OFFICERS.-Pres., John Vanderwerp; V.-P., J. T. Young; Sec. &

Treas.. H. P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., C. N . Jeliffe:
Aud., H. P. Lewis; Gen. Supt., Walter Eyke.-V. 92, p. 595; V.91. p. 1387:
V. 96, p. 1840.

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.-A trolley road.
ORGANIZATION.-Incorporated in 1904 in Indian Territory. Id Oct.

1912 acquired the People's Electric Ry., which was merged into this prop-
erty, and issued $600,000 new 1st M. bonds to refund an earlier issue of
$450.000 and in part payment for the People's Elec. Ry. 3200.000 addi-
tional bonds will be issued in final payment when annual net earnings are
twice the interest charges on bonds out, including these $200,000. Fran-
chises are unlimited as to time.

Right of Purchase by City.-The city has the right to purchase all the com-
pany's property within city limits in 1934 and at the end of every 15-year
period thereafter, at a price determinable by arbitration, but in case of
such purchase the bonds must be either paid off or assumed by the city,
and in the latter event the company must be allowed to operate its cars
from suburban or interurban points to the centre of the city on a rental
basis. See V. 95, p. 1331.
Has favorable long-time power contract with the Muskogee Gas & El. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

Stock 8500,000 ($100) - $500,000 See text
First mtge $5,000,000 sinking1912 5 g M-N 600,000 May 1 1934
fund gold ($1,000) c* Int. at Equitable Tr. Co., N. Y., Trustee.
Remaining bonds may be Issued for additions and betterments at 80%

of cost, with certain restrictions. Subject to call as a whole, or in part, at
105 and int. on any int, day on 3 weeks" notice. Semi-annual sinking fund
began Jan. 1 1914 of of 1% of all bonds outstanding. V. 95, p. 1331.

Dividends.-1908, 5%; 1909. 6%; 1910 to 1912, inclusive, 8%•
EARNINGS.-For year ending Dec. 311913, gross, $174,320; net, $58,-

611; taxes, bond int. and other charges. $40.589; surplus, $18,021. Pass-
engers carried in 1913, 3.246,696.
ROAD.-Operates city lines, 16.13 miles, and Interurban and suburban,

15.13; total. 31.26. Standard gauge, 70 and 60-1b. T rail. 47 pass. cars
(of which 34 pre-payment); 2 misc, cars and 1 elec. locomotive. Also owns
an amusement park on Arkansas River about 5 miles from Muskogee.
OFFICERS.-Pres.. R. D. Benson; V.-P., W. S. Benson; Sec. & Treas..W. M. Cutlip; Local Mgr., R. D. Long.-V. 95, p. 1331.

NASHVILLE, TENN.
TENNESSEE RAILWAY LIGHT & POWER CO.
ORGANIZATION.-Incorp. in Maine on April 23 1912. V. 94. p. 1120.Is a holding company and owns all the stock of Tennessee Power Co.. a

large majority of the Nashville Ry. & Lt. Co. corn. and Chatt. By. & Light
Co. corn. and pref., and all the stock of the Harpeth Elec. Light & Power
Co.

Bankers offered Tennessee Power Co. bonds and Tennessee By. Light &
Power corn. and pref. stocks in April 1912 on basis of $1,450 for each block
of $1,000 bond and $500 pref. and $1,000 cons, stock . V. 94, P. 1120.

Out standiny. Last Div,STOCK AUTHORIZED- -
Common 820,000,000 ($100) $20,000,000  
Pref $50,000,000 ($100) 6% cum (see text)  10,250,000 See text
STOCK.-Pref. stock is entitled to cum. dive. from June 1 1912. V. 94,

p. 1120.
div. on pref., paid Sept. 1912, 1% %; same amount,

quarterly since to and incl. June 1914. The Sept. div. was not paid on
account of prevailing financial conditions.
PROPERTY, &C.-The constituent cos. own and operate electric-light,

power and traction properties in Nashville, Chattanooga, Cleveland, and
several smaller cities. A number of other cities, including Knoxville,
Tenn., and Rome. Ga., are under contract for electric service.
OFFICERS.-Pres., C. M. Clark; V.-Ps., H. M. Byllesby, Geo, E.

Hardy and F. C. Wolcott; Sec. & Treas., G. L. Estabrook; Asst. Sec. &Under management of E. W. Clark Manage-
ment Corp -V. 94. p• 1120; 

1187, 1696; V. 95, p.481, 549; V. 97, P. 1287:
V. 98. P. V. 99' P. 539'
(1) Nashville Railway & 

Light Co.-Street railway and lighting system.
$335,300 of the pref. and all the 

common stock owned by Tenn. Ry., Lt.

& Pow. Co.
ORGANIZATION.-Incorporated in Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway 
Co., sold under foreclosure of the

latter's first consol. mtge. The 
Nashville Ry. was a consolidation in 1900

of the Nashville Street Railway, the Nashville & Suburban and the Citi-
zens' Rapid Transit, the Cumberland Electric-Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business in Nashville. Franchises
perpetual. Practically all common stock and a substantial amount of
pref. stock owned by the Tennessee Ry., Light & Power Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $4,000,000  Q-J 54,000,000 See text
Pref 5% cum $2,500.000   Q-J 2,500,000 Jan '15. 1),i
McG & Mt V Horse RR lstM 1886 6 J-J 65,000 July 1 1926
($100. $500 & $1,000) _cntf Int. at Nashville Tr. Co.. Trustee, & in N.Y.
Second series (81,000_cntf 1887 6 J-J 485,000 July 1 1937

Int. at Nashville Tr. Co.. Trustee. & in N.Y.
Nashville & Edgefield 1st M 1886 6 J-J 99,000 Jan 1 1917
($100, $500 & $1,000) _cn tf Int. at Nashville Tr. Co., Trustee, & in N.Y.

JConsol M $400,000 (5100, 1890 6 J-J 274.000 an 1 1920
$500 and $1,000) cntf Nashville Tr. Co., Nashville, Tenn., Trustee

Nashville St Ry 1st mortgage1 1895 5g J-J 907.000 Jan 1 1925
$2,000,000 g (81,000) _cn tf Nashville Trust Co., Nashville, Tenn., Trus.

Nasky Ry & Lt consol mtge) 1903 5 g J-J 4,054,000 July 1 1953
56,000,000 g ($1,000) sink- Interest at Guaranty Trust Co., N. Y.,Trus.
ing fund  

Nash Ry & Lt ref & ext mtge.{ 1908 5 g J-J 3,310,000 July 1 1958
515,000.000 ($500, 51.000) Int. at Guaranty Trust Co.. N.Y.. Trustee,

c*tf or at Nashville Trust Co.. Nashville.gold  
Bonds.-The Nashville Ry. & Lt. consols of 1903 are subject to call on

any interest date on 60 days' notice at 1073-i. No more can be issued
except $56,000 now in treasury. Sinking fund $30,000 per annum, com-
mences July 1 1913, but only if company ha.s a surplus above charges and
div. on pref. stock; bonds to be kept alive in sinking fund. Int, on the
Nashville & Eclgefield Consol. 6s payable at office of company in Nashville
or Hanover Nat. Bank, N.Y. Int. On Nashville St. By. bonds of 1895 pay-
able at Mechanics' Nat. Bank. N. Y. Of the new ref. and ext. bonds,
$5,940,000 are reserved for prior liens, 8444,000 are in treasury, and 35,-
306,000 may be issued at rate of $1,000 for each $1,250 expended for
future improvements and equipments, not over $700,000 to be issued in any
calendar year, and subject to certain other conditions. Bonds cannot be
called. Sinking fund of 3-i of I% of outstanding bonds starts Nov. 1 1918,
bonds in sinking fund being kept alive. See particulars of bonds, property,
&c., in V. 87, p. 227.

Dividends.-The first dividend on pref. stock-23i %-was paid Jan. 1
1905 and 234% each six months since to and including July 1910. In Oct.
1910 changed to quar. and paid 1 % , and same amount quer. since to and
incl. Jan. 1915. First div. on com.-1%-was paid July 1 1909. In 1910.
3%. In 1911, Jan., N%; April, 370: July, 1%; Oct., 1%. In 1912,
Jan., 1%; May, 11%; special; July, 1%; Sept., 13•5 0; Nov., 2%. In 1913.
Feb., 134%, special; May, 3%; Aug., 23-%. None since to Jan. 1915.
Practically all common stock acquired by Tennessee Ry., Lt. & Pow. Co.
n May 1912.
REPORT.-Years ending July 31:

July 31. Total Net (after Int. on Pref. Div. Balance.
Year-

1913-14 
Earnings. Taxes). Bonds, &c. (5%). Surplus.
52,247,867 $859,540 $500,428 $125,000 8234.112

1912-13  2,155.735 898,729 449.792 125.000 323,937

ROAD.-Operates 84 miles of track. Has been changed from broad to
standard gauge. 70 to 100-1b. T and girder rails. 188 passenger cars,
34 miscellaneous cars.
OFFICERS.-Pres„ C. M. Clark; V.-P., M. S. Hopkins; V.-P. & Gen.

Mgr., F. W. Hoover; Sec. & Treas., H. C. Walters.-V. 262. 1370.
1701; V. 94, p. 351, 768, 827, 1317, 1449; V. 95, p. 1608; V. 96, p. 420.
863; V. 97. p• 887; V. 98. p. 763. 1538, 1767.

2) Chattanooga Railway & Light Co.
Tennessee Ry., Lt. & Pow. Co. owns all the $3,000,000 common and

$2,000.000 pref. stock.
ORGANIZATION.-Incorporated in Tennessee on July 29 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric
Co.; per plan V. 88, p. 1497. V. 89, p• 285. Own entire capital stock of
Lookout Mountain Ry. Co. Does entire street railway, excepting one
interurban line, and practically all the electric-light and power business
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge.
Chickamauga Park and Lookout Mountain. In 1911 made a 30-yr. con-
tract with Tennessee Power Co.. under which it will obtain all power re-
quired for its purposes and will use its steam stations for reserve only.
Franchises, with minor exceptions, without limit of time.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $3,000,000 ($100)_
Pref $2,000,000 5% cum ($100 Q-J 

 53,000,000 See text
2,000,000 See text

First and refunding mortgages 1909 5 g M-N 2,395,000 May 1 1956
$15,000,000 g ($1,000) .c*tf1 Fidelity Trust Co., Philadelphia, Trustee.

Chatt Rys 1st cons mtge, see 1906 5 g M-N 2,165,000 May 1 1956
text ($500& $1,000) g _Ott Int. at Comm. Tr. Co. of Phila., Phila. ,Trus.

Chatt El Ry 1st M $625,000 1898 5 g J-J 625,000 Jan 1 1919.
g not sub to c($1,000)c*ntf Int. at Maryland Trust Co., Bait., Trustee.

Two-year 5% gold notes 52,-i, 1913 5 g J-D 596,000 June 11915-
000,000 cntf Penn Co. for Ins. on Lives, &c., Trustee.
Stock.-Pref. shares equally with com, after corn. has received 5%.
Bonds.-The 83.000.000 Chattanooga Rys. mtge. has been closed at

82,790,000, of which $625,000 are reseryed to retire prior liens; callable any
int, date at 107 and Mt. on 3 mos.' notice. Of the 1st & ref. bonds, $2,790,-
000 are reserved for prior liens and $9,457,000 for extens„ betterments and
impt. at 85% of cost. 8358,000 pledged as part security for Chatt. Ry.
& Light Co. 5% notes due 1915. No sinking fund; bonds are subject
to call at 105 and int. on any int. date after Nov. 1 1916. Int. pays-
able at Hodenpyl, Hardy & Co. and at office of trustee. V. 89, p. 846.
The 2-year notes can only be Issued to the extent of 80% of the face value

of the bonds pledged as security. Interest payable at office of E. W.
Clark & Co., Philadelphia, Pa.
Dividends.-Practically all the cora, and pref. stock is owned by the

Tennessee Ry., Light & Power Co.
EARNINGS.-For 12 mos. ending June 30 1914, gross, $1,162,036;.

net, after taxes, $454,908: interest,&c. $320,791,• pref. div.'
 $100,000;

surplus, $34,117. Passengers carried during calendar year 1913, 17,861,-

40, against 16.641.504 in 1912.
ROAD.-Including Lookout Mountain Ry., operates 72.34 miles of

single track. Extensions to Chickamauga Park and Lookout Mountain

are under construction. Gauge, 4 ft. 834 in. T and girder rails. 114

pass., 6 trailers, 2 incline cable and 9 work cars. Two generating stations;

total capacity 9,400 h. p.
OFF10ERS.-Pres., C. M. Clark; V.-Ps., M. S. Hopkins, H. L. Clark

and F. W. Hoover; Sec. & Treas., O. L. Estabrook; Asst. Sec. & Asst
Treas., Wm. Bingham. Office, Chattanooga, Tenn.-V. 89, p. 285. 846
V. 95. p. 543, 1122.

(a) Lookout Mountain Railway Co.
ORGANIZATION.-Owns electric line on top of Lookout Mountain

and, through stock ownership, controls the Lookout Incline Co. (whose
stock and bonds are deposited under the company's mortgage). Stock
all owned by the Chattanooga Railway & Light Co. Private right-of-way
except short piece of track on which franchise expires in 1926.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 4500,000) _
1st mtge $2,000,000 ($1.000)1 1913 6 g M-N 

$500,000  
389,000 May 1 1956

bPohnt. Tr., Safe t lin). &din:. Co., Phila, Pa.
rolndds. L okout Mtne*Ititt not, ;:am. oen. alfoint.doautt9.:

$1,650,000 oreserved for ImpYt;3., &c., at 85%,,aof cost
standing are pledged as part security for Chattanooga Ry. & Lt. 5% notes.
Int. payable at offices of E. W. Clark & Co., Phila., and HodenpYl, Hardy
& Co., New York.

REANINGS.-Included in Chattanooga By. & Light Co. earnings.
ROAD.-Operates a cable road of 5,000 feet and has 9.8 miles of electric

road around and on top of mountain. 12 passenger cars.
OFFICERS.-Pres., O. M Clark; V.-P.. M. S. Hopkins: Soc. & Treas..

G. L. Estabrook; Gen. Mgr., F. W. Hoover.-V. 83. p. 323: V. 87, p. 226.

(3) Tennessee Power Co.
Stock all es ned by Tennessee Ry., Light & Power Co.
ORGAN IZATION.-Incorp. in Tennessee on April 24 1912 as a consoli-

dation of the Eastern Tennessee Power Co. and Great Falls Power Co.;
has also acquired the property formerly belonging to Sweetwater Elec. Lt.

Co., Cleveland (Tenn.) Elec. Co., Sparta Elec. Light & Power Co. and
A.& T. Power Co. Franchises.-The co's power plants are owned in fee
and its transmission lines are on private right of way and therefore not.
subject to franchise limitations or restrictions.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock 520.000.000 ($100) -Ali owned by Tenn. Ry., Lt. & P. Co.-
First mtge $50,000,000 gold.) 1912 5 g M-N 57.500.000 May 1 1962

guar.p & i ($1.000)__c*ntf 'Int. at Bankers Trust Co., N. Y.. Trustee.
Note-The 5% interim receipts issued in place of bonds are convertible

into bonds on May 1 1915. with option to Tenn. Pos.' or Co. from May 1 1913
to May 1 1915 to deliver either permanent bonds or pay such holder in cash
90% and int., but if cash is offered the receipt-holders may have their
bonds for investment on agreeing not to sell within a year at less than 96.
Bonds.-RemainIng bonds are reserved for extensions, acquisitions and

Improvements. Bonds are guar. p. & I. by Tenn. By.. Light & Power Co.
They are additionally secured by deposit of entire stocks of Chatt. By. & Lt.
Sinking fund, 1% per ann. of bonds out, begins May 1 1917; to be used for
extraordinary renewals, replacements or add'ns, enlargements and extens.;
also for cancellation of bonds. Red. in whole or in part at 107)4 and int.
on 12 weeks' notice. See V. 95. p. 549. Benj. Strong Jr., N. 'Y., is also
trustee.
PROPERTY, &C.-Owns water-power sites on the Ocoee River near

Parksville, Tenn., with an ultimate capacity of 80,000 h. p. Option has
been secured on sites for the development of 30,000 h. p. additional, and at
Great Falls, Tenn., owns a site capable of developing 80,000 h. p. Of the
development in operation, No. 1 was put in operation Jan. 1912 and No. 2
in complete operation April 1 1914. Also owns 431.9 miles high-tension
transmission lines extending from the power plants to Nashville, Knoxville,
Chattanooga, the Georgia State Line, where connection is made with the
Georgia Power Co., serving Rome. Ga. Supplies all current used by the
Nashville Ry. & Light Co., Knoxville Ry. & Lt. Co., Chattanooga By. &
Lt. Co., Cleveland -Elec. Co. and, through the Georgia Power Co., to the
electric light and power and street railway system in Rome, Ga. See V. 98.
P. 1698, 1618.

NASHVILLE-GALLATIN INTERURBAN RY.
ORGANIZATION.-Incorp. In Tennessee. Capital stock auth. and

outstanding. $750,000. Authorized and outstanding. $600,000 30-year
5% gold bonds (0) dated July 1 1911 and due July 1 1941. Callable
on or after July 1 1916 at 105 and int. Int. J. & J. in Nashville. Nash-
ville Trust Co., trustee.
ROAD.-Operates approx. 28 miles between Nashville and Gallatin.

Road was placed in operation for passenger service on April 5 1913. Total
length of track, 30 miles. 70-1b. A. S. C. E. rails. Standard gauge.
Enters Nashville over tracks of Nashville R. & Light Co. An extension
to Springfield, Tenn., about 15 miles. is contemplated.
OFFICERS.-Pres. F. W. Hoover; V.-P. & Gen. Mgr.. B. Edgar;

Sec. & Treas., H. C. Walters.-V. 95, p. 111; V. 96. p. 1157; V. 99. p. 1215.

NASHVILLE TRACTION CO.
This company has recently increased its authorized capital from $500.000

to 51,000,000 and is constructing a trolley line in Nashville from the north-
ern boundary of the city near St. Cecilia Academy to the boundary on
Lafayette St. It is stated that about half the construction has been com-
pleted. Other work also contemplated. The road is being built by the
Nashville & Detroit Construction Co., with which Nashville. Tenn., and
Detroit, Mich., parties are identified.
OFFICERS.-Pres., Walter 0. Palmer; Sec., Capt. T. M. Steger. both

of Nashville.-V. 99, p. 1366.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.-Street. railway, gas and

electric.
ORGANIZATION.-Incorporated in 1908 and took over Southern

Light & Traction Co. (V. 85, p. 1144). which was a consolidation of the
Natchez Electric Street By. & Power Co., the Natchez Light. Power &
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street
railway and electric lighting franchises expire in 1949. Does the entire
street railway, gas, electric-lighting and power business of Natchez.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $45,670 4100>  $45.670  
Sou Lt & Trac 1st M $500.-1 1903 5 g A-015 335.000 Apr 15 1933
000 gold (51.000) c*tf f Int. at Inter-State Trust & Bkg. Co., New

(Orleans, Trustee, or at First Nat. Bk. N . Y .
Bonds.-$160 .000 are reserved for betterments and extensions. Are sub-

Ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086.
ROAD.-Operates 6 miles of track; 12 cars.
OFFICERS.-Pres., Frank J. Duffy, Natchez: V.-P., E. H. Ratcliff. ,Natchez; Sec. & Treas., J. W. Billingsley. New Orleans.-V. 86, p. 1591.

• NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF NEW JERSEY.-Street.railway, gas and electric.-(See map on pages 80 and 81.)
ORGANIZATION.-Incorporated in New Jersey on May 6 1903 andcontrols, through ownership of stock. Public Service By. Co., PublicService Gas Co., Public Service Elec. Co., Orange & Passaic Valley By. Co.

and United Elec. Co. of N. J. The stockholders of the two cos. last named
and also the stockholders of certain of the cos. out of which Public Service
By. Co. was subsequently formed (namely North Jersey Street By. Co.,
Jersey City Hoboken & Paterson St. By. Co. and Elizabeth Plainfield &
Central New Jersey Ry. Co.) were given certificates described below in exch.
for their stock. See plan in V. 76. p. 865 and also p. 1249. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting interests of the greater part of New Jersey.
Also owns entire capital stock of Middlesex Electric Light & Power Co.,
Morristown Gas Light Co. (V. 91. p.95). Nichols Elec. Light & Power Co. of
Nutley, N. J.. Citizens' Elec. Light, Heat & Power Co. (Perth Amboy,
N. J.), Burlington Elec. Light & Power Co.. Public Service RR. and Wee-
hawken Contracting Co.; a majority of stock of Princeton'Light, Heat &
Power Co. and Shore Lighting Co. and practically all of the common stock
of New Jersey & Hudson River Ry. & Ferry Co.

Merger of Subsidiaries.-In 1907 North Jersey 3r Street By. Co., Jersey
City Hoboken & Paterson Street By. Co. and United Street By. Co. of
Central Jersey were consolidated under the name of Public Service By. Co.,
which see below. V. 85. p. 406 and 470. To Public Service By. Co. also
have been transferred the leases of various railways formerly held by Public
Service Corporation.
In Oct. 1909 all leasehold interest in gas properties and all rights under

operating agreement with Plainfield Gas Light Co. were assigned to the
Public Service Gas Co., which see below; also V.89. p. 594. 721, 847.
In July 1910 all leasehold interest in electric light and power properties

were assigned•to the Public Service Electric Co. V. 90, p. 1614.
The Public Service Newark Terminal Ry. Co. was incerp. in April 1913

with $5,000.000 auth. cap. stock to further the plan of the Corp. with
regard to its proposed terminal improvements for the Pub. Serv. Railway.

Wage Increase.-On Dec. 22 1913 Pres. McCarter of the Railway Co.
announced an increase in wages which became effective Jan. 1 1914, to the
3.860 motormen and conductors of the Public Service By.; the maximum
regular wage being 30 cents an hour instead of 25 cents and the minimum
23 cents. V. 97. p. 1899.

Fare Decision.-The U. S. Supreme Court on June 8 1914 affirmed the
decision of the New Jersey Court of Errors and Appeals, holding that the
Chosen Freeholders of Hudson County. N. J.. had the right to reduce fares
to 6 cents per round trip on the Port Richmond (Staten Island) & Bergen
Point (N. J.) Ferry Co.. which is owned by the Public Service Corporation.
STOCK AND BONDS- Date. Interest, Outstanding. Mat wily.

Stock 525,000,000 ($100)_ _ _ _ _ Q-M 31 525.000.000 D
Trust certificates 520.200,000( 1903 6 M-N *20.047.770 Perpetual

tfjFideltty Trust Co., Newark. Trustee.
General mortgage550.000,000 ( 1909 5 g A-0 47.500.000 Oct 1 1959

gold ($1.000) s f c*tf ( Int. at Fidelity Trust Co.. Newark. Trustee.
or at office of J. P. Morgan & Co.

Two-year collateral notes $7,- 1914 5 g M-S 7.500,000 Mar 1 1916
500,000 f Fidelity Trust Co.. Philadelphia, Pa.. Trus.
Of which $861,485 owned by the Corporation.

Stock.-Stock listed on N. Y. Stock Exchange, $25,000.000.
Bonds.-The trust certifs. bore 2% int. (dating from June 11903) the first

two years. 2 Pi % the third year, and increased by % each following year
until 6% was reached in the tenth year. which is the rate now paid. See

V. 80. p. 164. The following shows the terms upon which the stocks of the
constituent companies were exchanged for the trust certificates. The
stocks acquired are pledged as security for the trust certificates.

New Total Ctfs.
Total Total Certifi- If All Stock
Stock. Deposited. cotes. Exchanged.

*North Jersey Street By $15.000,000 $19,994,400 40% 56.000,000
*Jersey City Hoboken & Pat-
erson Street By  20.000,000 19.984,600 35% 7,000,000

*Elizabeth Plainfield & Cen-
tral Jersey Ry.'Co  3,000,000 3.000,000 30% 900,000

Orange & Passaic Val. By. Co  1,000,000 923,500 30% 300,000
United Electric Co  20.000,000 19,594.500 30% 6,000,000

Total  520.200,000
* Now merged in Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies nor to create any new
liens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

550,000,000 Mortgage.-Of the $47,500,000 bonds reported outstanding.
510,250,000 are treasury bonds, of which $10,000.000 are deposited as
collateral to the 2-year coll, gold notes, and the balance of which ($250.000)
have been sold but not delivered and paid for. For security of bonds see V.
89.p. 1348: V. 90. p.698. Red. as a whole (but not in part) on any int. date
beginning Oct. 1 1919. at 105 & int. Commencing Aug. 1 '13, an annual sink
fund payment of $209,500 draws bonds at 105 & int. Bonds are listed on
N.Y. and Phila. Stock Exchanges. V. 91. p. 717; V. 92, P• 1179; V. 93, p.
1191.
As collateral to the notes of 1914

Service Corporation general mortgage
Dividends.-First div. of 1% was paid

ec 1907 and 1% D. 31 1907. In 1908.
5%. In 1911, 1912. 1913 and 1914.
REPORT.-For calendar years 1913
Gross Earnings-

Railway company 
Gas company 
Electric company 

Total gross earnings 
Operating expenses and taxes 
Amortization charges 

are deposited $10.000.000 Public
54.
June 29 1907; 1% was paid Sept. 30

4%. In 1909, 45i %. In 1910. 5% •
6%.

report in V. 98. p. 1157.
1913 1912. 1911.

$16,201.933 $15,,262.426 514,450,088
10,222,668 9;809,670 8.985.688
8,545,845 7.582.374 6,689,732

834.970,446
$18,985,772

1,638,185

532.654.470
517,779,434

722,078

830,125,508
$15,941,691

672.654

Total expenses 820.623,957 $18.501.512 $16.614,345
Net earnings $14,346.489 $14,152,958 813.511.163
Pub. Serv. Corp. of N. J. income from

securs.pledged & from misc.sources 2.308.873 1.939.339 1,890,513

Total income $16,655,362 816.092,297 515,401,676
Deduct-

Interest and rentals of leased and
controlled companies 511,911,316 511,289,076 511.066,651

Fixed charges of Public Service Corp_ 3.058.105 2,749,997 2,540.243
Divs. on Pub. Serv. Corp. stock (6%) 1.500.000 1.500,000 1.500.000

Total deductions 516.469,421 515.539.073 515.106,894
Balance, surplus 5185.941 5553.224 5294.782
OFFICERS.-Pres., Thos. N. McCarter; 1st V.-P. ,George J. Roberts;

2d V.-P., John J. Burleigh : 3d V.-P., Randal Morgan; 4th V.-P., Anthony
R. Kuser; Sec., Ed. W. Hine; Treas., Percy S. Young.-V. 89, p. 349. 594,
721, 847, 1348; V. 90. p. 111. 699. 1286. 1293, 1301, 1614; V. 91. p. 95,
397. 717. 871.946. 1513; V. 92.p. 263. 726. 795. 882. 951. 962, 1179, 1243,
1636 V. 93, p. 590, 1191. 1789; V. 94, p. 68, 699. 824. 908, 916. 1696.
1764 V. 95,p. 111. 1208; V. 96.D. 136. 941, 951; V. 97.p. 238. 366. 522.
1879 V. 98,p. 1072, 1157, 1317, 1846; V. 99, p. 1529, 1748, 1833, 1911.

(1) Public Service RR.
ORGANIZATION.-A consolidation (under agreement dated June 30

1913) of the Elizabeth New Brunswick & Trenton RR. and the Trenton
Terminal RR. Capital stock, $105,000, all owned by Public Service Corp.
of New Jersey except directors' shares. Regular trolley service between
Newark and Trenton July 1 1913, and service between Newark and Perth
Amboy inaugurated about July 1 1914. V. 97, p. 522.

(a) Elizabeth & Trenton R.R.
Lease.-Leased to Trenton Terminal RR. (subsequently merged in

Public Service RR. Co.) for 999 years from April 1 1912. Rental 5% on
outstanding pref. stock, and, beginning with the year ending April 11915.
1% on outstanding com., with additional 1% annually until 4% Is paid.
V. 94, p. 697.
ORGANIZATION.-Incorporated in New Jersey on May 19 1910 as

successor to the Trenton & New Brunswick RR. and the New Jersey Short
Line RR., both sold at foreclosure. See plan in V. 89. p. 1282. 1349.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $900.000 ($50)__ --- A-0 $811.350  
Pref 8300.0005% cum ($50)__ ____ A-0 180,300  First mtge $1,200,000 gold) 1912 5 g A-0 990,000 Apr 1 1962
(81.000) c*_ Mint. at Logan Trust Co.. Philadelphia, Trus.
Bonds.-First mtge. bonds are subject to call as a whole on any int. day

at 110 and int. Prin. and int. are guar. under terms of lease by the
Trenton Terminal RR., whose obligations are guar. in turn by the Public
Service RR. and the Public Service Corporation.
ROAD.-Operates 26.06 miles of standard-gauge track between Trenton

and Milltown over private right of way. 60-1b. T rails. Also an extensionfrom Bonhamton to Elizabeth. 15 miles. 80-1b. T rails. Through lineoperated from Newark to Trenton. V. 90, p. 1362; V. 94, p. 697.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capitalstock.
ORGANIZATION.-Incorporated in New Jersey on June 13 1910.Leases.-In July 1910 Public Service Corp. assigned to Public ServiceElectric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Light &Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. ofNutley. N. J., and Citizens' Elec. Light, Heat & Power Co. and the electricproperties of South Jersey Gas, Elec. & Trac. Co., The Paterson & PassaicGas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co.Cinnaminson Elec. Lt., Pow. & Heating Co. and Bordentown Elec. Co..and electric properties of Princeton Light, Heat & Power Co. and ShoreLighting Co. In addition leases and operates the power stations owned byPublic Service Railway Co.
Stock authorized, $30,090.000; outstanding. $19,000.030, all owned(except directors' shares) by Public Service Corp. No bonds. Real estatemtges., $438,000. In Oct. 1911 obtained permission from N. .1. PublicUtilities Comm. to issue $3,000,009 stock for extensions, &c., which stockis included in amount reported outstanding.
Dividends.-Initial dividend, 1%. paid Dec. 31 1910. In 1911. 1912.1913 and 1914, 8%.
REPORT.-For year ending Dec. 31 1913. gross, 58,511.307; net.

54.564.198: fixed charges. 51.743.784: other deductions. 5247.462; divi-
dends. 51.289.000; balance, surplus, 5292.952. In 1912. gross. 87,592.003;net. $3,902,006; fixed charges, 52,737,932; divs. (8%). 31.040.000: sur..5124.077.
PROPERTY. &C.-On Dec. 31 1913 had 32 generating stations and 56

sub-stations, with a total capacity of 250.408 k. w.: 576 miles of transmis-sion line and 119 miles of conduit. Meters. 96,486. Number of street arc
lamps, 12,787, and street incandescent lamps, 22.339.
OFFICERS.-Pres., Thos. N. McCarter; V.-P., George J. Roberts;

Sec.. Ed. W. Hine: Treas.. Percy S. Young; Gen. Mgr., Dudley Farrand.
United Electric Co. of New Jersey.

ORGANIZATION.-Organized March 4 1899.
Lease.-Leased July 1 1907 for 999 years to Public Service Corporation.

In July 1910 lease assigned to Public Service Electric Co. Under the
lease the $100.000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85. P. 44), Rental is
3% for two years, 4% for next two years and 5% thereafter. V 85. p. 44.
Public Service Corporation owns practically all of this company's stock and
8683,000 of its first mortgage bonds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



74 ELECTRIC RAILWAYS [VOL. 100.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $20.000,000    $20,000,000 See text
First mtge $20.000.000 gold) 1899 43 J-D 18.617.500 June 1 1949
($500 and S1.000)_c*.tf Int. at N. J. Title Gu. & Tr. Co., J. C., Trus.

Con Lt Heat & Pow $1.000.- 1898 5g J-D 308.000 June 1 1938
000 (3500) gold tf, Int. at N. J. Title Gu. & Tr. Co.. J. C.. Trus.

Nor Hudson Lt Heat & Pow 1898 53 A-0 367,000 Oct 1 1938
$2,000,000 ($1.000) - -tf Int. at N. S. Title Gu. & Tr. Co., J. C.. Trus.
Bonds.-In addition to the above there are $115,000 Con. Lt., Ht. & Pow.

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Serv.
Corp., which also agrees to provide for payment of prin. by extension, re-
funding or otherwise. V. 90, p. 114. First mtge. bonds are reserved to re-
tire Con. Lt., Ht. & Pow. and North Hudson Lt., Ht. & Power Bonds.-
V. 85, p. 44. 288, 415; V. 90. p. 114.1106; V. 93, p. 414; V. 94. p. 987.

Middlesex Electric Light & Power Co.
ORGANIZATION.-Is a consolidation of Carteret Electric Light &

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900
years to Public Service Corp. for an annual rental of 5% on stock and int.
on bonds. Lease assigned to Public Service Electric Co. in July 1910.
Stock all owned by Public Service Corporation, which also owns $21,000
of the first mortgage bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock ($200.000) 5175.000  
First mortgage ($200,000)1 1905 5 g J-J 11351r0 Jan 1 1955

gold ti /Fidelity Trust Co., Newark, Trustee.
Bonds.-Of the bonds, $19,000 are reserved for improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.
ORGANIZATION.-Incorp. in N. J. Jan. 3 1896. Stock $25.000 ($50);

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for
900 years to Public Service Corp. (lease assigned to Public Service Elec. Co.
in July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.-Inc. in New Jersey May 9 1904. Is leased to Pub.

Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp,
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock corn $70,000 ($50) ----- $70.000  
Pref $41,050 ($50)  41.050  
First mortgage $30.000 gold! 1908 6 g F-A 20 30.000 Feb 20 1928
($250)  etflInterest at Weehawken Trust Co., trustee.

Citizens' Electric Light, Heat & Power Co.
Leased to Public Service Corp. June 15 1910 for 999 years, and in July

1910 lease assigned to Public Service Electric Co.; rental equivalent to
10% on capital stock.
ORGANIZATION.-Incorp. in New Jersey on Mar. 1 1905. Stock

auth., $125,000 ($25); outstanding. $41.400 (ntf), all owned by Public
Service Corp. except $225 in hands of public, incl. directors' shares.

Burlington Electric Light Sc Power Co.
ORGANIZATION.-Incorporated Oct. 6 1888 in New Jersey. Public

Service Corp. owns entire issue of stock, except directors' shares. Stock
auth., $25.000 ($50) outstanding. $17.550. No bonds. Leased for 900
Years from May 1 1911 to Public Serv. El. Co. at a rental of $2.250 per ann.

Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J.
ORGANIZATION.-Incorp. Nov. 28 1892 and leased to Public Service

Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount
necessacy to maintain the corporate organization of the lessor, the interest
on bonded indebtedness of lessor, and $100 per ann., payable each Apr. 1.

All stock ($50.000 authorized and 320,000 outstanding) and bonds
($20,000) owned by Riverside Traction Co.

Bordentown Electric Co.
ORGANIZATION.-Incorp. May 28 1912. and is leased to Public Serv.

Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces-

eYd Wran inergrteh:anization?fthelrAt h eZ 
000 

aoutetantg stotcompany s owned by the Riverside 
TractionCo. No bonds.

Paterson & Passaic Gas & Electric Co 
Somerset (in. & Middlesex Ltg. Co 
South Jersey Gas. Elec. & Traction Co  See below under Public
Gas Sc Electric Co. of Bergen CountY  Service Gas Co.
Shore Lighting Co 
Princeton Light, Heat & Power Co 

PUBLIC SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entire capital

stock except directors' shares.
ORGANIZATION.-Incorporated in New Jersey and was created by

changing the name of the old Oxy-Hydrogen Co. of the United States
(incorporated in New Jersey in 1873). This latter is said to have had a
perpetual charter under legislative grant conveying the right to manufacture
and distribute gas throughout the State. Company has no bonds.

Leases.-On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas
Co. the leases of Essex & Hudson Gas Co. Newark Consolidated Gas Co.,
The East Newark Gas Light Co. and Hudson County Gas CO., in so far
as they relate to the manufacture and distribution of gas, the leases of South
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co.,
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber-
gen County. V. 89._p• 594, 721. Operating agreement between Plainfield
Gas Light Co. and Public Service Corp. was also assigned to the Public
Service Gas Co. On July 1 1910 leased the Ridgewood Gas Co. and Mor-
ristown Gas Light Co. Also has leased gas properties of Princeton Light,
Heat & Power Co. and Shore Lighting Co.
Stock, $30,000,000; 110,750,000 outstanding all owned by Pub.Ser•Corp.
Stock will be issued (V. 89. p. 594) from time to time at par to Public

Service Corp. only for casl,i or for improvements at actual cost thereof.
No bonds. Real estate mortgages, $90,000.
Rate Reduction .-Accepting the order of the Board of Public Utility Com-

missioners, made on Dec. 27 1912, the company reduced its rates in the
Passaic division on Feb. 1 1913 from $1 10 per 1,000 Cu. ft. (with a reduc-
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 Cu. ft.
flat, and in pursuance of the Board's recommendation set the same reduced
rate throughout the State on May 1 1913. See under Pub. Serv. Corp. in
V. 96. p. 1313. Validity of order was upheld on July 7 1913 by the New Jer-
sey Supreme Court (V. 97, 13. 238). Appeal was taken to the Court of
Errors and Appeals, and this Court on Dec. 9 1914 ,by a vote of 6 to 4,
reversed the decision of the Supreme Court. which had sustained the
validity of the order fixing the rate in the Passaic division at 90 cents.
The Court also dismissed the appeals of the cities of Passaic and Paterson,

which sought to have an 80-cent rate put into effect. The Supreme Court
had held that "logically, no allowance should be made for the special fran-
chises in a case where it is not legally exclusive and where the State still
retains the right to fix rates.
•The higher Court says that this practice seems to be a fallacy, and that

because a municipality conferred upon a gas company the privilege of using
the public streets without any consideration in cash there was no reason
why the rigida thereby conferred should have no value for rate-making
ourposes. (v.99, p. 1748.) Arguments on the application' for a re-hearing
if this decision were heard Jan. 14 1915 (V. 99. p. 1911, 1843).
Disidends.-Initial div.-2%-paid Dec. 311909. In 1910, 2%. In

1911 and 1912, 8%. In 1913, 6%. In 1914, June. 4%; Dec.. 4%•
REPORT.-For cal. year 1913. gross, $10.222,668; net. $4.683.452;

fixed charges. $3,979,130: other deductions. $60,141: dividends, $570,000;
balance, surplus. $74,181. In 1912. gross, $9,801.453; net. 34.879,432;
fixed charges. $3,912.075; dividends (8%). 3740,000; surplus, 1227.357.
PROPERTY, &c.-Sold 10,221,096,787 Cu. ft. of gas Dec. 31 1913; had

2,844 miles of mains and 435.383 meters in service.

Essex & Hudson Gas Company.
ORGANIZATION.-Incorporated in Nov. 1898 in New Jersey and on

Dec. 1 1988 assumed the lease of Newark Consol. Gas Co. to United Gas
Improvement Co. for 999 years from Dec. 11898. Essex & Hudson Gas
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and
lease assigned Oct. 1 1909 to Public Service Gas C

o. Under lease, div. rate

Is now 8% per annum. Stock 
auth. and outstanding. 16,500.000. V. 67,

p. 1002. 1160.
Newark Consolidated Gas Company.

ORGANIZATION.-Incorporated Nov. 30 1898 in New Jersey. Con-

solidation of Newark Gas Co.. Montclair 
Gas & Water Co., Summit Gas

Light Co., People's Gas Co. of 
 

Irvington and Clinton Gas Co. Owns entire

capital stock a Orange Gas Lige Co. and practically all the stock of The
East Newark Gas Light Co. eased all its property to United Gas Im-

Edison Electric Ill 1st mtge
$600,000  ntf

Passaic Lighting Co cons mtg

Passaic Gas Light 1st mtge 1892 6 g J-D • 60,000 June 1 1922
$450,000  ntf

$50,000  ntf Paterson Savings Institution, trustee.
Bonds.-Of the new $5,000,000 mtge. of 1899, $951,000 is reserved for

underlying liens. The new bonds are not subject to call. The Paterson
Safe Deposit & Trust Co. is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.-Incorporated in New Jersey on Dec. 1 1903 in the

interest of Public Service Corporation, as a consolidation of Somerset Light-
ing Co. of Somerville, N. J.; Plainfield Gas & Electric Light Co. of Plain-
field, N. J., and Citizens' Electric Co. of North Plainfield (V. 78, p. 107).
On Dec. 30 1903 Centrarglec. Co. was also merged in the same. Public
Service Corp. owns $422,400 of the stock, $573,138 Som. Un. & Mid. Ltg.
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,000 Cent. El. Co. 58.
LEASE.-The co. was leased to Pub. Serv. Corp. for 900 years from

Dec. 30 1903 on the following terms, viz.: All interest, expenses and
taxes to be paid by Public Service Corporation, and. as rental, a dividend
on the stock accruing as follows: From Dec. 1 1905. 1% :Dec. 1 1906.
1)5%; Dec. 1 1907. 2%; Dec. 1 1908, 2.35%; Dec. 1 1909, 3%; Dec. 1 1910,
335%; Dec. 1 1911 and thereafter. 4%. So much of lease as relates to
manufacture and distribution of gas has been assigned to Pub. Serv. Gas Co.;
remainder of lease applying to electric properties has been assigned to
Public Service Electric Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,050,000 ($100) --- - - .I-D $1,050,000 See text.
Somerset Un & Mid Lt Co M f 1903 4 g J-D 1.974,328 Dec. 1 1943
$2,750.000 ($1,000) g_c*tfl Int. at Fidelity Tr. Co., Newark, Trustee.
Underlying bonds assumed-

Plainfield Gas & Elec Lt gent 1900 5A-0 460,000 April 1 1940
mtge $500,  tf Guaranty Trust Co., Now York. Trustee.

Citizens' Electric 1st mort-f 1895 5 M-N 40,000 Nov 1 1915

gage $40000 ntf Columbia-Knickerbocker Tr Co., N.Y., Tr.
150,000 Feb 1 1939

mortgage•  
Somerset Lighting Co first 1899 5 F-A

tfl Fidelity Trust Co.. Newark, Trustee.

Cent Elec consol mtge 3750,-I 1900 5 g J-J 700,000 July 1 1940
000 ($500 & $1,000) &cat( lInt, at Fidelity Tr. C

o., Newark, Trustee.
50,000 June 1 1918Edison Elec 

mortgage 
mill woof N B 1st 1888 6 J-D
 ntf )B. F. Howell and T. E. Townsend trustees

Bonds.-$1,128.328 of the 1903 bonds have been issued in exchange for
the stocks of the companies consolidated and $846,000 for extensions and
improvements; $547 is reserved for Central Electric stock not yet acquired
(the company having previously obtained the remainder of the $750,000
total stock of that company). $775,000 to retire the underlying bonds and
$125 for future additions and improvements. No sinking fund, and bonds
cannot be called. Of the 3500.000 Plainfield Gas & Electric general 5s.
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50„000
is reserved to retire a like amount of Edison Elec. Ilium, Co. bonds. Cen-
tral Elec. bonds are subject to call at 110 and int. V. 78. D. 107.

South Jersey Gas. Electric & Traction Co.
This company was leased to Public Service Corp. for 900 years from

June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum
having been reached in the eighth year), and on Oct. 1 1909 so much of the
lease as relates to the manufacture and distribution of gas was assigned to
the Public Service Gas Co. Its traction business is leased to the Public
Service fly, Co. and its electric business is leased to Public Service Electric
Co. Public Service Corp. owns 33,507.000 of South Jersey Gas, Electric
& oTrtraGctAioNn

IfZirtTnii0oNrtg.-agIenc5sor,porated Aug. 31 1900 to bring under one con-
trol the gas, electric light and trolley interests in Southern New Jersey.

Also OWns the entire capital stock ($600.000) of the Camden Gloucester
& Woodbury fly., which has been leased to Public Service Ry. Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $6,000,000 ($100) --- J-D
8mtge $15,000,000 ------- i903 5 R M-3 128
:000892: 0 0000 Seeex0 mch1 tl9,5t3.

(31.000)  c*tf Int. at Fidelity Tr. Co., Newark N.J. ,Trust.
Trenton G&EI 1st M $2,000t.

In18t .99at 
EsugitMabiSe Trus2t.0C000.,,ON00. yM.7hTrul 

Trustee.000 gold ($1,000) 
Burlington Gas Lt Co 1st M 1901 g M-N 100,000 May 1 1921
$100000  ntf Int. at Burl. City L. & T. Co., Burl., Trust.
Bonds.-Of the new $15.000.000 issue. $2.108,000 are reserved to retire

prior liens. No sinking fund and bonds cannot be called.-V. 78. D. 332.
544. 866. 1144. 1250: V. 78, p. 1449; V. 88. D. 1530: V. 95.P. 1685.

provement Co. of Phila., Pa., for 999 years from Dec. 11898. and on same
date lease was assigned to Essex & Hudson Gas Co. and by last-named
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay-
ment of all fixed charges and divs, on stock commencing % % July 1 loop
and increasing yi % yearly until 5% Is reached in 1910; thereafter 5% per an.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $6,000.000 (3100) --   $6,000.000 See text.
Newark Cons Gas cons mtgl 

ru
1898 5 g J-D 6,000,000 Dec 1 1948

$10.000.000g ($1,000) c*tf Int. at Fidelity Trust Co., Newark, trustee.
Newark Gas lstM $4.000,000 1895 6 Q-J 3,999.700 April 1 1944
(1100, $500 & $1.000)-c*tflInt. at Fidelity Trust Co., Newark.
Bonds.-Of the $10,000.000 Newark Cons. Gas bonds, $4,000,000 are re-

served to retire underlying liens.

The East Newark Gas Light Co.

This company was leased to Public Service Corporation for 999 years from
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909
to -Public Service Gas Co.
ORGANIZATION .-Incorporated in New Jersey. Stock $60,000 (S25):

all out: no bonds. Stock is owned by Essex .k Hudson Gas Co. and Newark
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington.North
Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years

from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
Under lease, div. rate is now 8% per annum.
ORGANIZATION.-Incorporated in New Jersey in October 1899. and

is a consolidation of the various gas plants in Jersey City and Hoboken.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $10,500.000 ($100) -  $10,500,000  
First mortgage $10.500,0001 1899 51; M-N 10,500,000 Nov 1 1949

gold tf l N. J. Title Gu. & Tr. Co.. Jersey City, trust.
PLANT.--Controls all gas plants in Jersey City. Hoboken and Bayonne.

-V. 78. p. 770; V. 84. p. 1555.
Ridgewood Gas Company.

ORGANIZATION.-Incorporated April 24 1900. Is leased to Public
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $100,900------------------- $100,000  
First mortgage 3100.000 ntf 1900 5 J-D 100,000 June 1 19251

Int. at Equitable Tr. Co., N. Y., trustee.
Second mtge $100,000 _ _ - n tf 1905 5 A-0 85,000 April 1 1925

Int. at Fidelity Trust Co., Newark. Trustee.

Morristown Gas Light Co.
In 1910 Public Service Corporation acquired all the capital stock of this

company. V. 91, p. 95.
ORGANIZATION.-Incorporated in New Jersey on Feb. 19 1855.

Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental
equal to 5% per ann. on outstanding capital stock. Stock out.. 1367.500
($100), all owned by Public Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Under lease, div. rate was gradually increased and is
now 5% per annum, In Oct. 1909 gas part of lease assigned to Public
Service Gas Co. and in July 1910 electric part of lease assigned to Public
Service Electric Co.
ORGANIZATION.-Inc. Feb. 28 1899. Is a consolidation of the vari-

ous gas and lighting properties of Paterson and Passaic.
Public Service Corporation owns $269.700 of the stock.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100) 

-- 
--- - J-D $5,000,000  

Cons mtge $5,000,000 gold i§o§ 5 g M-S 4,049,000 Mch 1 1949
.  esti' Int. at First Nat. Bank. Paterson, or First

National Bank, New York.
1895 5 g J-J 585.000 July 1 1925
Paterson Safe Dep & Trust Co.. trustee.
1895 5 g M-N 316,000 May 1 1925
Guaranty Trust Co., trustee.
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New Brunswick Light, Heat & Power Co.ORGANIZATION.-Incorporated in New Jersey on Dec. 7 1899. Ownsall the stock of The Gas Light Co. of New Brunswick, except directors'shares. Int, on bonds is paid by Public Service Gas Co. through lease ofThe Gas Light Co. of New Brunswick. See latter company below.

STOCK AND BONDS- Date. Interest. Out standfng. Maturity.Stock $500,000 ($100) 
___ 

_ J-J $400,000 See text.First mtge $500.000 _____ 1899 4 g J-D 15 500.000 Dec 15 1939($500 and $1,000)_---c•ttlInt. at Fidelity Trust Co., Newark, trustee.
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.-Incorporated on Mar. 18 1851. Stock authorizedand outstanding, $400.000, all owned by New Brunswick Lt., Ht. & PowerCo. except directors' shares. Was leased to the Public Service Corp. for900 years from Jan. 1 1905 (June 1 1906 lease assigned to South JerseyGas. Elec. & Trac. Co.), rental being payment of int. on bonds of NewBrunswick Lt., Ht. & Pow. Co. and divas. on stock of Gas Lt. Co. of City ofNew Brunswick, as follows: 2% in each of the years 1905 and 1906. %in 1907 and 1908.3% in 1909 and 1910. 3% % in 1911.4% in 1912, 4)%in 1913 and 5% in 1914 and thereafter. The company is now controlledby Public Service Gas Co. by reason of assignment of lease of gas propertiesof South Jersey Gas, Electric & Traction Co.

Gas ac Electric Co. of Bergen County.LEASE.-Was leased to the Public Service Corp. for 999 years fromJan. 1 1905. Dividends are 2% for first two years, 2A % for the nextyear, 3% for the neat two years, 4% for the next four years and 5% there-after. Oct. 1 1909 so much of lease as relates to manufacture and dis-tribution of gas was made over to Public Service Cas Co. and in July 1910lease of electric properties was assigned to Public Service Electric Co.ORGANIZATION.-Incorp. May 31 1899. Is a consolidation of severalsmall gas and electric-light companies. Public Service Corp. owns $455.-000 of general mortgage No. 2 bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity,

General mortgage $5,000.000 1904 5 M-N 
 $2,000,000 See text

38,000 Nov 1 1951

Stock $2.000,000 ($100) _

1($1,000) tf
General mtge $5,000.000_ _ tf

Equitable rust Co., N. Y., trustee.
1904 5 M-N 2,071,000 Nov 1 1954

Fidelity Trust Co., Newark. Trustee.Consolidated mortgage $i,-1 1899 5 g J-D 1,440,000 June 1 1949500,000 gold tft Fidelity Trust Co., Newark, trustee.Englew G & E gen mtge_ _ n tf_ 1899 5 J-J 23,000 Jan 1 1939Hack Gas & El deb Ser 1_ ntf- 1897 6 J-J 3,000 Jan 1 1917Hack Gas & El 1st mtge-ntf- 1895 5 J-J 10.000 July 1 1935Hack G L 1st M (ELM) cntf 1894 5 J-J 24.000 July 1 1934Bonds.-Of the general mortgage for 15,000.000, $1,538,000 is reservedto:retire prior liens and $1.391,000 for additions and improvements. Thegen. mort., of which the Equitable Trust Co. is trustee was supersededby the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653.
Shore Lighting Co.

ORGANIZATION.-Incorporated March 21 1911 in New Jersey and is aconsolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens'Lt. & Fuel Co. of South Amboy. $104.800 of stock owned by Pub. Serv.
Co'11.0 electric properties have been leased to Pub. Serv. Elec. Co. and thegas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 11911 and provide for payment of interest on bonds and amount equivalenttq 5% per annum on the authorized stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $112,000 ($100)__ $112 .000  First mortgage $400,000 gold' 1911 5 g A-0 400,000 April 1 1951kat $500)  tfl Int. at Fidelity 'Fr. Co., Newark, N. J.,trust.Bonds.-$341.500 bonds were issued to take up $341.500 Shore ElectricCo. bonds and $58.500 to take up $46.800 Cit. Lt. & Fuel Co. bonds; areguar., prin. & int., by Public Service Corp.-V. 92, P. 1640.

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. PublicService Corp. owns $115,850 stock.
ORGANIZATION.-Incorporated in New Jersey on July 31 1905 as aconsolidation of Princeton Elec. Light Works. Princeton Gas Light Co. andHopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leasedto Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leasesbeing for 900 years from May 1 1911, and providing for payment of intereston bonds and amount equivalent to 2% per ann. on outstanding stock.1115.850 of the stock is owned by the Corporation. •STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $250,000 ($50)    $122.500  1st ref mtge $250,000 gold ff 1909 5 g F-A 166,100 Feb 1 1939($100. $1,000 or frac)_c•tflInt. at Equitable Trust Co., N. Y., trustee.Bonds.-$15,000 of 1st & ref. bonds are reserved to retire like amount ofprior liens. Bonds are guar. p. & 1., by Pub. Sony. Corp. Red. on anyint, day at 105 and Int. Sinking fund 4% of gross earnings of company be-gun in 1910.-V. 91, p. 399.

PUBLIC SERVICE RAILWAY CO.-(See map on pages 80 and 81.)Controlled by Public Service Corporation through ownership of 99%of stock. No lease.
ORGANIZATION.-Organized Aug. 30 1907 as a consolidation of theNorth Jersey Street Ry. Co.. Jersey City Hoboken & Paterson St. Ry. Co.and United Street Ry. Co. of Central Jersey. V. 85, p. 406. North JerseyStreet Ry. in Jan. 1898 absorbed the Newark & South Orange. TheJersey City Hoboken & Paterson was a consolidation in November 1899of the following: Jersey City Hoboken & Rutherford Elec. Ry. Co.. Pali-sades RR. Co., Paterson Central Electric Ry. Co.. Paterson Horse RR. Co.Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co.,White Line Traction Co., formerly the New Jersey Electric Ry. Co.In 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co.United Street Ry. Co. of Central Jersey was a consolidation in July 1907 ofElizabeth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900as a consolidation of Plainfield St. Ry. Co. and other companies) and Eliza-beth & Raritan River Street Ry. Co. (which was a consolidation on April 301904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.Which latter company had previously absorbed Raritan Traction Co.,Perth Amboy RR. Co. and East Jersey Traction Co.)In addition to above. Public Service Ry. leases Consolidated Traction Co..South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange &Passaic Valley Ry, 400., Camden & Suburban Rv. Co.. Camden Gloucester& Woodbury Ry. Co., New Jersey & Hudson Elver Ry. & Ferry Co. andRiverside Traction Co.. which companies see below. Also owns all stockof People's Elevating Co.Completed in 1912 a terminal station at Sip Ave., Jersey City, connect-ing with the Penn. RR. station and also with the tunnel station there.A terminal station at Hoboken connecting with the D. L. St W. RR.station and also with tunnels terminating there was completed in May 1910.Proposed Terminal.-See remarks under "Public Service Corporation."License Fee invalid.-The Supreme Court of New Jersey Oct. 21 1911 setaside as invalid an ordinance of the City of Paterson Imposing a license feeof $25 for every trolley car operated within the city limits.Transfer Decision.-On June 21 1912 Court of Errors and Appeals af-firmed the decision of Supreme Court on Dec. 26 1911, which sustained theorder of the Public Utility Comm. requiring the company to continue theissue of transfers to all intersecting lines in Newark, but did not grant trans-fers on a transfer.
The basis of exchange of old stock for stock of this company was as follows:Wage Increase.-See Public Service Corp. above.

Receive New Stock
Total Total in new if all StockName of Company- Stock. Deposited. Stock. Exchanged.North Jersey Street Ry- - 315,000.000 $14 994 400 100% $15.000.000Jersey City Hob. & Pat__ _ 20,000,000 19:984'600 100% 20.000.000United St.Ry.Co.ofCent.J. 4 ,000 ,000 4.000 :000 75% 3.000,000

StOCK 3,iO.UUU.UUU 4100) _____
Oar trust certfs Ser "A"---tf 1908 6 J-J 210,000 See textInt. at Fidelity Tr. Co.. Phila., Pa., trustee.Oar trust certs Set "B"___ - tf 1910 5 j-J 218,000 See textInt. at Fidelity Tr Co., Phila., Pa., trustee.Oar trust certfs Set "C,'. _tf 1912 6 M-S 400.000  Penn. Co. for Ins. On L. & G. A., Trustee.Real estate mortgages _ 203.435  

Total $39,000,000 $38,979,000 138,000.000STOCK AND BONDS- Date. Rate. Outstanding. Div., &C.
$37.981,600 Dec '14, 1 A

Car trust certificates Series "A" were formerly an obligation of the PublicsService Corporation, but lease of equip. trust cars was assigned to PublicService Ry. Co. and cert. obligation assumed by Railway Co. They mature$40,000 semi-annually July 1 and Jan. 1. Series "B- certificates mature$22,000 on each Jan. 1 and $23,000 on July 1. Series "C" certificates ma-ture $25,000 every Mar. 1 and Sept. 1.
SECURITIES OF NORTH JERSEY STREET RY.

Date. Interest. Outstanding. Maturity.First mortgage $15,000,000 1 1898 4 g M-N $15.000.000 May 1 1948gold ($1.000 each) tf 1 Bankers' Trust Co.
' 
New York, Trustee.Interest at Fidelity Tr. Co., Newark, N. J.Of the 1st mtge. bonds, $7,30.00O are owned by Public Service Corp.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.Jer City Hoboken & Pater-{ 1899 4 g M-N 114.061,000 Nov 1 1949son 1st mtge gold $20,- Interest at New Jersey Title Guarantee &000.000 ($1,000) elf Trust Co., Jersey City, Trustee.Bonds of Constituent Cos.-

North Hudson County Ryl 1888 5 J-J 2.998,000 July 1 1928consol (now 1st) mortiage}Int. at First Nat. Bank, Hoboken.
'

$3 000,000 
eNor Hud Co Ry inept mtitefii 1894 5 M-N 1.291.000 May 1 1924$1.500.000 ($1.000  

tt 
Int. at Fidelity Trust Co., Newark, Trustee,Weehawken Extension Mort-1 1895 5 F-A 100.000 Feb 1 1915gage ($100.000) ntf Central Trust Co.. New York, Trustee.Paterson Ry Con M(nowlst) 1891 6 g J-D 1,250.000 June 1 1931it $1,250.000 ($1,000) ctf Columbia Trust Co., N. Y., Trustee.Paterson Ry 2nd gen mortl 1891 5 A-0 300,000 Oct 1 1944$300,000 red at any timelFidelity Tr. Co.. Newark, N. J., Trustee.($500 and 11,000) elf

Bonds.-$5.939.000 J. 0. H. & P. first 4s are reserved for prior liens.Of the J. C. H. & P. bonds outstanding. $1.498,000 are owned by Pub. Seta,.Corp. The 2nd 5s of the North Hudson County Ry. expired May 11904.but were extended until May 1 1924. See V. 78, p. 1392. These bondsare redeemable at 110 and Int. on any int. date. V. 78, p. 1392. See alsoV.97, p. 1664, 1899. The Paterson Ry. 2nd gen. mtge. 6% bonds fell dueOct. 1 1914 but were extended for 30 years at 5%. V.93, p. 1993: V. 99.p. 1053. Red. Apr. 1 1931 and on the first day of any succeeding Oct.or Apr. by Pub. Serv. Ry. Co. in manner provided In mtge.
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.Bonds of Constituent Cos.- Date. Interest. Outstanding. Maturity.Eltz Plain & Cent Jer mtge 1900 5 g J-D 12.400,000ec 1 1950$2,500,000 (11.000) g-c•tt Interest at Fidelity Trust Co., Newark.No s f & cannot be called Trustee.Plainfield Street Ry first mtg 1892 5 J-J 100.000 July 1 1922($1.000) Call in 1901_c*nt1 Int. at Fidelity Trust Co.. Newark. Trustee.Elizabeth & Raritan Ely St 1904 5 g M-N 1.500,000 May 1 1954Ry gen M $3,500.000- tf Fldelityarust Co.. Newark, Trustee.Brunswick Trac Mg ($1,000) 1896 5 g J-J 500,000 July 1 1926Cannot becalled_ _ _ _c•n tf Fidelity Trust Co., New York, Trustee.Middlesex & Somerset Trac iti 1900 5 g J-J 1.000.000 Jan 11960M $1.500.000($1,000) c•ntf Int. at Fidelity Trust Co., Newark, Trustee.East Jersey 1st mtge 1500,-i 1904 5 g M-N 500,000 May 1 1944000 gold guar p & I tf Perth Amboy Tr. Co., Perth Amboy, Trust.
Fbnds.-Of the total issue of Ellz. Plain. & Cent. Jer. Ry. Co. bonds dated1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co.bonds. Sea V. 71, P. 1310. Of Eliz. & Raritan River Street Ry. Co.gen. mtge. of 1994. $2,000,000 are reserved to retire prior liens. Pub. Serv.Corp. owns $151,000 Ills. Pl. & Cent. Jars. 5s and $274,000 Eliz. & Ear.River St. Ry. bonds.
Dividends.-First div.-2-3%-paid Dec. 31 '08: in '09, Dec.. 2%; in '10.2%; in '11, Dec.. 1)4 %; in '12, Dec.. lA %; in '13, Dec.. 1),5%; in '14,Dec., 134%.
RE PORT.-3ee Public Service Corporation and V. 93, p. 1157. For cal.Year 1913, gross, $15,719,435; net. $5,931.406; fixed digs., $5,115,409;other deductions, $180.727; dividends, $569,709; surplus, $65,561. Pas-

sengersa 1:e911iO3.992."f111291089 k=erev71 1.  701fr8ePe.& 9. ,85f10 v., 9000 ,473transfers and passengers; total, 382.862,375.
ROAD.-Owns 528.276 miles 1st main track. 280.694 miles 2d maintrack and turnouts and 56.221 miles of connections, loops, yardtrack, &c.Total, 865.191 miles of track. 490 open and 1.665 closed cars.
OFFICERS.-Pres., Thos. N. McCarter; 1st V.-P., Geo. J. Roberts3d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. KuserSec., E. W. Hine; Treas., Percy S. Young; Gen. Mgr.. R. E. DanforthGen. And., M. R. Boylan.-V. 85. p. 406, 1271; V. 88, p. 53; V. 89, p. 226V.98, p. 1993; V. 99, p. 1053.
(1) Consolidated Traction Company.Incorporated Mar. 15 1893. On June 1 1898 leased to North JerseyStreet Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co.V. 66. p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74. P. 380)and again in Feb. 1903. V. 76, p. 382.Dividends under lease are now 4% per annum.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock all paid in ($100) __ - ___ J-J 15 $15,000,000 See text.Underlying bonds-see below_   7.308.000  First mortgage gold 115.0004 1893 5 g J-D 15,000,000 June 1 1933000 ($1.000) tflInterest at Bankers Tr. Co., N. Y., Trustee.Tho gold bonds of 1893 are secured not only by mortgage, but also bydeposit of $1,000,000 stock of J. C. & Bergen RR.. $161,625 stock ofNewark Plank Road Co.. $6,000,000 stock Newark Passenger Ry. and $99.-100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.-Operates about 190 miles of track includ •N. J. Traction Co Stock owned J. C. Hat. & K. RR_ __Stock ownedNewark Passenger Ry_ _Stock owned Newark Plank Road_ _Stock ownedJ. C. & Bergen RR Stock owned

Passaic & Newark El_  Stock owned
Stock, debts and mileage of the leased and controlled lines:

Miles. Stock. Funded debt.New Jersey Traction Co None $500,000Newark Passenger Ry 83 6,000%000 $6,000,000Rapid Transit Street Ry 12 504,000 500 ,000Jersey City & Bergen RR 41J,4 1.000.000 258,000Jersey City Harrison & Kearney Ry.. ...10 •100,000Newark Plank Road  4 4-5 162,000Passaic & Newark Electric Traction_ -- .1034 1.000,000 550.000Port Richmond Az Bergen Point Ferry  ___ 40,000 shares• On this 118.000 has been paid in.
(a) Jersey City & Bergen Railroad.
ROAD.-Owns from Jersey City to Bergen Point, &c., total track, 41Amiles. Controlled by Consolidated Traction Co., all the stock being de-posited as part security for the Traction Co. 1st mortgage.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock     $1.000,000 f.-p.  First mortgage $1,000.0001 1873 4% J-J 258.000 Jan 1 1923(11.000)  c•ntflInt.atBkrs.Tr.Co.,N.Y.,or lstNat.Bk. , J.C.Bonds.-The bonds (originally 7s) matured Jan. 1 1903, but were ex-tended as 4%5 for 20 years from that date.
(b) Newark Passenger Railway.-Electric.
ORGANIZATION.-Incorporated June 16 1890. On July 29 189 3leased to New Jersey Traction for 999 years, and so controlled by the Con-solidated Traction Co. of New Jersey. N. J. Traction Co. having been leasedto Cons. Trac. Co. Jan. 2 1894 for 999 Years. Charter said to be perpetual.LEASE AND RENTAL.-Rental under the lease, $105,000 yearly.STOCK AND BONDS- Par, Interest. Outstanding. Maturity.Stock   1100 Text $6,000.000 Own.by0.TrNewark Pass Ry 1st cons M( 1,000 5 g J-J 6.000,000 July 1 19301890 $6.000,000 gold_c•tf IN. J. Title Guar. & Trust Co., Trustee.The $6,000.000 stock is all deposited as security for the ConsolidatedTraction Co. first mortgage.Interest on consul. Si is payable at First National Bank, Jersey City,.The consols are guar. p. St I. by Consol. Trac. Co. and in Feb. 1895 theguaranty was stamped on bonds. V. 59. p. 969; V. 81. p. 900.
ROAD.-Bmbtuoes about 83 miles of track.-V. 81, P. 991).(c) Rapid Transit Street Railway Co. of the City of Newark.
ORGANIZATION.-June 1 1893 leased to Newark Passenger Ry., andIncluded with it in lease to New Jersey Traction, and so forms part ofConsolidated Traction system.
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STOCK. BONDS. ETC.- Par. Interest. Outstanding. Last

Stock   11% J-D30 5504.000 See text

First mtge 5500.000 g-c*ntf ($1.000 5 g A-0 500.000 April 1 1921
Sub). to call at 110 & int.lInt. at Fidelity Trust Co.. Newark, Trustee.

Dividends of 11%% yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the stock.

(d) Passaic & Newark Electric Traction Co.

ORGANIZATION.-Incorporated April 30 1895 and acquired all the

51,000.000 stock of Passaic & Newark Electric By. Consolidated Trac-
tion Co. owns all the stock and guarantees the bonds.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $1.000,000 ($100)_   51.000.000  

1st M 51.000.000 guar p- & if 1897 5 g J-D 550.000 June 1 1937
by Consol Trac of N J___tf1Int. at N. J. TitleGu.&Tr. Jersey City,Trus.

(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. By. Co. (now

merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000
on the preferred stock for first year and. increasing $500 yearly until ninth
year. when $6,000 is paid, which amount is to be paid thereafter. Rental is
guaranteed by Public Service Corporation of New Jersey. V. 77, D. 824.
ORGANIZATION.-Consolidation in July 1901 of South Orange &

Maplewood Tr. Co. and South Orange & Maplewood St. By. Co. Stock
auth. and out., common, $75,000; preferred,1150.000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service By. Co. Jan. 1 1908.

ORGANIZATION.-Originally chartered on Oct. 27 1802 with $51,990
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack,
a distance of 12 mules, over which an electric road was constructed in 1902.
Jersey City Hoboken & Paterson (now merged in the Public Service Ry.
Co.) owned a majority of the stock and guaranteed its $1,000,000 

55%

bonds. dated 1901. due July 1 1951; interest J-J (tf); prin. and int. payable
New Jersey Title Guar. & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

interest on the trust certificates issued in exchange for stock. Lease was
assigned to North Jersey Street By. Co. July 23 1907 and now held by
Public Service By. Co.
ORGANIZATION.-Incorporated in 1898 as successor of Suburban

Traction Co., sold in foreclosure July 6 1898.
BONDS- Date. Interest. Outstanding. Maturity.

1st mtge $1,000,000 tfcis 1898 5 J-D $833,000 Dec 1 1938
N. J. Tit. On. & Tr. Co. of Jersey City. Trus.

$83,000 of outstanding bon are owned by Public Service Corporation.

(5) Camden 6c Suburban Railway Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years

rental being (in addition to fixed charges) $30.000 for first year (1905).
$36,000 the second year, $42,000 the third year, $48,000 the fourth year,
554.000 the fifth year. $72.000 the sixth year. $84,000 the seventh year.
896.000 the eighth year. $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 78, p. 2383. Lease was assigned to Public
Service Railway Co. Sept. 24 1907.
ORGANIZATION.-Formed in 1896. Controls Camden Horse RR.

(which is leased) and West Jersey Traction Co. (stock 560.000).

STOCK AND BONDS- Date. Interest. Outstanding. Maturito

Stock $3,000.000 ($25) ------- 5Q-F See text. See text
1st mortgage 53.000,000 gold! 1896 J-J 51,940.000 July 1 1946

($1,000)  ctflInt.at N.J.Tr.&SafeDep.Co.,Camden ,Trus.

Stock.-The stock is all outstanding; 20% paid In.
Bonds.-Of the 1st mtge. bonds, 51.000.000 are reserved to retire stock 

of

Camden Horse RR. and 560.000 are for extensions. V. 94,p. 1185.

ROAD.-Operates 91.3 miles of track. Connection through to Trenton

Is made over Riverside Traction (now leased by?. S. R_Y.)• V. 78. 1781,
2383; V. 88, p. 1126; V.89, p. 154: V. 94. p. 1117, 1185.

(a) Camden Horse Railroad Co.
ORGANIZATION.-Incorp. March 23 1866. Stock, $250,000 ($25)•

Leased to Camden & Suburban By. from May 1 1896 for 999 ye
ars. Rental

&c., received. $60,000 per annum, from which is paid 24% o
n stock. All

bonds have been canceled.
ROAD.-Has 30.11 miles of track.

(6) Camden Gloucester & Woodbury Railway Co.
Leased to Public Service By. Co.
ORGANIZATION.-Entire 5600.000 stock is owned by South Jersey

Gas, Electric & Traction Co. All bonds have been canceled.

ROAD.-Comprises 25 miles of road.

(7) Ple's Elevating Co.
ORGAN

eop
IZATION.-Incorporated in New Jersey May 311899. Stock

is all owned by Public Service By. Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. 5250.000 ($100) -   5250.000  
First mortgage, 5250.000,1 1899 5 g A-0 175,000 Oct 1 1939

gold ($1.000) c*tf Int. at N.J.TitleGuar.&Tr•Co..J.C., Trustee

(8) New Jersey & Hudson River Ry. & Ferry Co.
Public Service Corporation has acquired $2.446,350 of the $2.500,000

common and $4.633 of the $750,000 pref. stock. V. 91, p. 95. Is leased
to Public Service By. for 900 years from May 1 1911 for interest on bonds
and 6% on both common and pref. stocks.
ORGANIZATION.-Incorporated at Trenton, N. J., on Feb. 25 1910

as a consolidation of New Jersey 6c. Hudson River By. & Ferry Co. and

Hudson River Traction Co. This company owns the entire capital stock

and bonds of The Riverside & Fort Lee Ferry Co., owner of the West 130th
St. Ferry. These securities are all deposited under the $5,000,000 mort-
gage. Franchises perpetual except one for 50 years and one for 99 years.
Chiefly private right of way.

Fares.-For suit brought in U. S. Dist. Court asking that a resolution
passed by the Board of Chosen Freeholders of Bergen County, N. J., re-
ducing the fares of this company, be declared illegal and void, see V. 99,
p. 407.
STOCK AND BONDS- Date. Interest. Outstanding. Dividends.

Stock, corn, $5,250,000 ($100)   $2.500,000 See text
Stock, pref, $750,000 6% cum ___ 6 F-A 750.000 See text
NJ& R RY & F Co 1st M.1 1900 4 g M-S 4.011.000 Mar. 1 1950
55,000.000 g (51,000)-cl Int. at U. S. Mtge.&Tr.Co.. N.Y., Trustee.

Hud Riv Trac lst M. 51.000.- 1902 5 g M-S 631,000 Mar. 1 1950
000 g 41.000) tf Int. at U. S. Mtge. & Tr. Co., N.Y., Trustee
Stock.-Pref. stock is redeemable at 115 and accrued dividends. 57.200

pref. stock in treasury.
Bonds.-N. J. 8c Hud. River By. & Ferry Co. bonds can be called on any

int. day at 105 and int, upon six weeks' notice. V. 80, p. 998. Hudson
River Traction bonds are subject to call on any int. date at 110. 567.000
are owned by N. J. & H. R. Ry & Ferry Co.
REPORT.-Included in Public Service By.
ROAD -Owns and operates 31.33 miles of track from Edgewater, N. J.

(terminal of W. 130th St. ferry. N. Y. City), to Englewood. Hackensack
and Paterson: also 17.11 miles of track from Hackensack to Hasbrouck
Heights, Woodridge, Rutherford to Arlington and a branch line from Has-
brouck Heights to Lodi. The cars of this company operate to the business
centres of Newark. Passaic and Paterson.-V. 82. p. 510, 1323: V. 87,

p. 1479: V. 88, p. 53, 375: V. 91, p. 95, 946; V. 92. p. 462; V. 99. p. 407.

(9) Riverside Traction Co.-Trolley.
Lease.-Company is leased for 999 years from April 1 1912 to Public

Service Ry. The lease provides for int. on bonds 5% divs. on outstanding

pref. stock and a div. on corn, a
mounting to 514,193 the first year, in-

creasing annually until seventh year, when the maximum of 520,1
69 will

have been reached. V. 94. p. 6
99.

ORGANIZATION.-Incorp. in New Jersey June 20 1910 as successor to

Camden & Trenton By., sold at fo
reclosure. See plan, V. 88. p. 1126.

Owns 395 out of 400 
shares (par $50) of the capital stock of the Cinna-

minson Elec. Lt., Pow. & 
Mg. Co. of Riverton, N. J., which supplies the

towns of Beverly, 
Delanco. Riverside, Riverton and Palmyra, with light.

Also owns entire capi
tal stock ($50,000) of the Bordentown Elec. Co., which

supplies light to Bordento
wn andtvicinity.

STOCK AND BONDS- 
Date. Interest. Outstanding. Maturity.

Common, $1,100,000 ($50)- 5% 
 $747,150  

266.500  

FPrirsefte"Nedl $.13,4501888 B55(50)10-65i 1-9-1-0- 5 g J-D 1,430,000 June 1 1960

$500& 51.000) call. at 110 
tflInt. at West End Trust Co., Phila.. Trustee.

Bonds_ Remaining bonds are for 
extensions and betterments. Subject

to call, all or any, on any 
interest day at 110 and int. Interest is guaran-

teed by Public Service By. V. 94, p. 
280, 352.

ROAD.-Comprises 32.96 miles of track between Trenton and Riverton
(where connection is made with Camden & Suburban By. Tracks) By a

contract between this company and the Camden & Suburban, the Riverside
Traction cars run direct to Philadelphia Ferry at Market and Federal streets,

Camden.-V. 93,9. 408; V. 94. la• 280. 352. 699.

(10) Paterson & State Line Traction Co.
Stock all owned by the Public Service Railway Co.

ORGANIZATION.-Incorp. In New Jersey Nov. 15 1901. Stock

authorized, 5300.000 (increased in July 1913 from $100,000; V.97, 13• 522);
outstanding, 5150.000.
BONDS.- Date, Interest. Outstanding. Maturty.

1st mtge $300,000 gold   1914 5% 5150,000 1964

NEW BEDFORD, MASS.

NEW BEDFORD & ONSET STREET RY.-A
 trolley road.

ORGANIZATION.-Incorporated in Massachusetts in 1901. This com-

pany is owned in the same interest as the Union
 8t. By. Co. In June 1906

issued 550.000 new stock in exchange for the $150.000 stock of the Taunton

& Buzzard's Bay St. By., which was a reorgan
ization of the Middleboro

Wareham & Buzzard's Bay St. By. V. 82, p. 1438.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock. $550,000 ($100) -----   5550.000 Dec.' 13 3 %

First mortgage, *500.000.1 1902 5 g J-J 280,000 Jan. 1 1922
 c*ntf Int. at International Tr. Co., Boston, Tru.s.

No sinking fund and not subject to call.

MW&BB 1st mortgage, 1901 4 g A-0 150.000 Oct. 1 1921

$150,000 (51,000) cif-cntf Int. at Federal Tru
st Co., Boston, Trustee.

Bon s.- he Wareham & Buzzard's Bay bonds have no

sinking fund, but are subject to call before Oc
t. 1 1921 at 105 and int.

See V. 73. p. 1313. Int. was formerly 5%, but on consolidation with New

Bedford & Onset was reduced to 4%.

ROAD.-Owns 44.119 miles of track between Fairhav
en and Onset and

in Middleboro and to Buzzard's Bay and to Mon
ument Beach. 28 passen-

ger cars. 4 snow plows. 4 miscellaneous and 
104 electric motors.

EARNINGS.-For 12 mos. ending June 30 1914. gross, 
5162,071; net,

$41.383; charges and taxes, $29,640: divs., $16,500; 
deficit, $4,758.

Revenue passengers carried in 1913-14, 2,703,698, against 
2,583,157 in

1912-13.
OFFICERS.-Pres., H. H. Crapo; V.-P., E. S. Wilde; Sec., 

Clarence

A. Cook; Treas.. E. F. Nicholson; Supt.. Geo. P. Dole.-V. 82,9. 
1438.

UNION STREET RAILWAY.-A trolley road.

ORGANIZATION.-Incorporated in Massachusetts on March 18 1887

as a consolidation of Acuslmet St. Ry. and New Bedford & F
airhaven 8t.

Ry. On Nov. 1 1910 consolidated with Dartmouth & West
port St. By.

V. 91, p. 465. 519, 718, 1096.

STOCK AND BONDS- Date. Interest. Outstanding. Last div.ecc•

Stock $1,625.000 (par $100) _ _ _ _ Q-F $1.625,000 Nov .'14. 2%

First M $2,000,000 ($1,000).J 1914 45i g J-J 250,000 Jan. 1 1934
gold, no sinking fund_ _ ntfl Int. at Old Colony Trust Co.. Boston. Trust.

Notes payable June 30 1914_ 180,000  

Bonds.-Redeemable after Jan. 1 1919 at 110. Issued to retire consol.

mtge. of 1894, due Jan. 1 1914. V. 97, ri. 1584, 1664.
Dividends.-In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, incl.,

8% per ann.: 1908 to 1913 incl.. 8% per ann. In 1914, Feb., 2%; May. 2%.
May. 2%; Aug.. 2%; Nov., 2%.
ROAD.-Operates 63.92 miles (of which 51.09 miles are owned) in New

Bedford and adjacent towns and connects New Bedford and Fall River.
220 passenger cars; 14 freight and service cars and 14 snow plows.
EARNINGS-For 12 mos. ending June 30 1914, gross, $1,004,350; net.

$356.881; charges and taxes, $119,528; div. (8%), $130,000; surplus,
5107.352. Revenue passengers carried in 1913-14, 19.174,068, against
18.404.656 in 1912-13.
OFFICERS.-Pres., H. H. Crapo; V.-P., E. S. Wilde; Sec. C. A.

Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford,-
V. 70. p. 947. 1050; V. 75. p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91. p.
465. 519. 718. 1096; V. 97, p. 1584, 1664, 1735; V. 98. I). 525.

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.)

TheNew York New Haven & Hartford's interests in trolley lines have
been very extensive, but under an agreement reached with the U. S. Govt.
n 1914 the company has pledged itself to dispose of the same

.

The trolley companies owned by the N. Y. N. H. & II., and which are
now to be disposed of-control being meanwhile held by designated trustees

-are as follows:
Berkshire Street By. Rhode Island Co.

Connecticut Co. The 'Floosie Fzalls RR. Co.

New York & Stamford By. The Vermont Co.

N. Y. Westchester & Boston. Westchester Street RR.
-v. 97, p. 1020, 1357: V. 98. p.266, 1000, 1245, 131

6, 1393: V. 99, p. 270.

604, 1125, 1210.

CONNECTICUT COMPANY.
Control Passes to Trustees.-On Oct. 27 1914 the 540.000

.000 capital stock

of this company held by the New Haven 
Co. was transferred to the five

trustees, pursuant to the requirements of the U.
 S. Dept. of Justice. V. on,

p. 1451. The New Haven Co. has bound 
itself to sell the stock, and the

trustees are to use their best endeavor to 
complete the sale before July 1

1919. The trustees are: Judge Walter C. 
Noyes of New London, William

Waldo Hyde of Hartford, Lyman B. 13rainerd o
f Hartford, George E. Hill

of Bridgeport and Charles Cheney 
of South Manchester. See remarks

under N.Y. N. H. & H. RR. Co. above 
and V. 98, p. 1000, 1245.

This is the company which operates the 
trolley lines in Connecticut

controlled by the N. Y. N. H. & II. and which formerly were comprised in

the Consolidated Railway Co.

ORGANIZATION.-Incorporated in Connecticut. Stock,$ 40,000,000.
all owned by N. Y. N. H. & H. T

he New Haven Co. also owns 51,325,000
notes. June 1 1907 began operating the lines comprising the Consolidated
By. (merged in 1907 in the N. 

Y. N. H. & H.); Feb. 28 1910 purchased
substantially all the various street railway properties of the N. Y. N. II.
& II. in Connecticut.
On March 1 1910 all the gas, wate

r and electric-light properties formerly
operated by the Connecticut Co., but owned or leased by N. Y. N. H.
& H. RR. Co., were transferred t

o the Housatonic Power Co., which com-
pany increased its stock from $1,000,0

00 to 53.000.000, to pay for the
acquisitions. On Jan. 1 1912, however, the gas-distribution lines of the
Housatonic Power Co. and also the lines supplying electricity (not the
power plants) in Waterbury. New Britain, Greenwich, Norwalk and
Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93,p. 1669.

Lease.-The Connecticut Co. owns under lease 88.1 miles of track of the
Shore Line Elec. By. in New London, Norwich, Wilimantic, Danielson and
Putnam. See separate statement for the Shore Line Elec. By. further
below.
, Fare Decision.-See V. 99, p. 1672.
The following companies have been absorbed or are leased or controlled:

Branford Lighting & Water Co. V. Middletown Street By. V. 79, p.268.
81. p. 155. 210. *Montville Street By. V.79, p. 268.

Connecticut Railway & Lighting Co. New Haven St. By. V 79 P 989.
V. 83, p. 1521. New Haven & Centreville Street By •

Danielson & Norwich Street By. V. 78. p. 989.
V. 79. p. 268. New Hay. & W. Haven Horse RR.

E. Hartford & Glastonbury St. By. New London St. By, V. 79, p. 268.
Fair Hay. & Westv.RR. V.78,p.989. *Norwich Street By. V. 79, p. 268.
Farmington Street Ry. V. 69, p. *Putnam & Thompson Street By.
283; V. 89. p. 593. 1542. Stafford Springs Street By.

Greenwich Tram. Co. V. 80. p. 118. Stamford Street By.
Hart.Man.&Rockv.T.Co. V.82.p.280. Suffield Street By. V. 80. p. 1914.
Hartford & Middletown Street By. Torring. & Win. St. By. V.85,p.1463.
Hartford Street By. Village Water Co. V. 80. p. 1914.
Meriden Electric By. V. 79. P. 268. Wallingford Tramway Co.
Meriden Horse RR. V. 79. P. 268. Waterbury & Pomperaug Val. St.Ry.
Meriden Southington & Compounce West Shore By. Co. V. 78. p. 989.
Tramway Co. V.83. 9,1524. *Willimantic Trac. Co. V.81,9.1176.

Winchester Ave. RR. V. 78. P. 989.

*These roads were leased in 1912 to Shore Line Electric By., wh
ich

see further below.
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The N.Y. N. H. & H. RR. offered to exchange $100 of its stock for $200of certain issues of the Consol. By. Co.'s debentures. See V. 82. p. 803,and V. 83. p. 1037. 217,347,000 of debentures have been so exchanged for88.673,500 N. Y. N. H. & H. RR. stock. See V. 84. p. 1114. The folowing shows the details for each issue of debentures:
Debentures of The Consolidated Railway Company-All tax free.

Er. for Stk. orIssue- Authorised. Issued. Pur. & Cancel. Still Out.
July 1 '04. 50-yr., 4g J-J $5,000,000 $5,000.000 $745,000 a$4,255,000Jan. 2 '05, 50-Yr., 4g J-J 4,000,000 4,000 .000 1,691,000 a2.309,000Apr. I '05, 50-yr., 4g A-0 3,500,000 *3,500,000 2,160.000 a1,340,000Jan. 1 '06, 50-yr., 4g J-J 10.000,000 *10,000,000 7,989.000 a2,011.000
Mar.1 '07. 10-yr., 5% con.15.000.000 5,000.000 5,000,000

Total exchangeab1e_-$37.500.000 $27,500.000 217,585,000 29,915,000b Feb. 1 1905. 25-yr., 3.
3 and 4 g F-A  1,000,000 1,000.000 28,000 972,000

Total of all 238,500,000 $28,500.000 $17.613,000 $10,887,000

*Guaranteed, principal and interest, by N. Y. N. H. & II. RR. a These
amounts cannot be increased, as remainder of issues has been canceled.b Not exchangeable for stock.
The debentures are in coupon form of $1.000 each and fully registered

debentures of $10,000 each, which are non-interchangeable. Interest maybe collected in New York City and Boston.
BONDS- Date. Interest. Outstanding. Maturity.

N H & Centerv 1st M. BA 1893 5 g M-S $283,000 Sept. 1 1933
assmdbyN Y N H & H.ntfi
New Haven Street RR.-

Hartford Street By, fowl 1900 4 g M-S 2.500,000 Sept. 1 1930
1st mortgage. $2,500,000{ Conn. Tr. & Safe Dep. Co.. Hartford.
($1,000) g c*ntf I Trustee. Int. at New York or Boston.

Hartford St Ry deben "M"ntf 1900 4 J-J 15 165,000 Jan 1 1930
Wore & Conn East 1st M s f gl 1902 4ji g J-J 1,992,000 Jan 1 1943
83,100.000 ($1,000)___c*tflInterest at New York Trust Co., Trustee.

Hart Man & Rock first mtge
2300.000 ($1,000) gold-ntf 1894 5 A-0 200,000 Oct 1 1924

Meriden Horse Railroad con-) 1894 5 gJ-J 415,000 Jan 1 1924
sol dated mortgage gold llnterest at Girard Trust Co. of Philadelphia.
$500,000 tf I State Treasurer of Connecticut, Trustee.

Mar South & Comp 1st M gI 1898 5 g J-J 175.000 July I 1928
8200.000 ($1,000) c* ntf Optional at 110 and interest.
callable at 110 since 1903__ Interest at Trust Co. of America, New York.

Torr & Win first mortgagel 1897 5 g J-D 150.000 Dec 1 1917
2150,000 gold c*_ ntf lint. at Hurlburt Nat. Bank, Winsted. Conn.

Greenwich Tramway first 1901 5 g J-J 320,000 July 1 1931rata() $400,000 (MOM) Interest at New York Trust Co.. New York.
gold c*_ntf State Treasurer of Connecticut, Trustee.

Portland St By first mtge_ntf 1896 5 M-N 30,000 Nov 1 1916
Stafford Spgs St By 1st M g tf_ 5 J-J 400,000 July 1 1956
Conn Co, Loans & bills payable _   2,175,000

Bonds.-The Consolidated By. debentures are not subject to call. All
the debentures have printed on their face the statement that if a mortgage
is made on any or all of the company's property which was owned on Jan. 1
1905, except to renew existing mortgages, the debentures shall participate
in the security of such mortgage. The debentures due in 1930 bear 3%
interest from Feb. 1 1905 for first 5 years, 3 for next 5 years and 4% for
following 15 years, and were issued to pay for acquiring the Berkshire 'Street
Ry. (V. 80, p. 471), which company was subsequently acquired by the New
England Investment & Security Co., then in turn re-acquired by the N. Y.
N. H. & H. The $3.500,000 debentures due April 1 1955 were issued to ac-quire the Hartford Street By. The $10,000,000 debentures of Jan. 1906were issued to the N. Y. N. H. & Hartford for advances.
Of the Worcester & Connecticut Eastern bonds, no more will be issued.A sinking fund on these bonds commenced in 1908 of not to exceed 1% ofbonds outstanding. Bonds cannot be called, but may be bought on a 3%basis or better, and kept alive for sink. fd. See V. 75, p. 1204.
EARNINGS.-Of Connecticut Co. for year ending June 30 1914, gross.$8,085,399; net after taxes. $2,318.010; other income. 2260,523; int..rentals, &c., $1,077,461; dividends $1,500,000; surplus $1,072; passengerscarried in 1914: 152,506,601.
ROAD.-Connecticut Company operates 705.001 miles of line (ofwhich 411.255 miles are owned. 283.899 miles leased and 9.847 miles
&perated under trackage rights), serving the following cities and towns:ties of New Haven, Hartford, Bridgeport, Waterbury, New Britain.Meriden. Middletown, Stamford, South Norwalk, Rockville, Derby.Shelton, Ansonia, and the towns of East Haven, Branford, North Haven,Wallingford, Hamden, Orange, Southington, Plainville, Farmington,Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hart-ford, Bloomfield. Windsor, Stafford, East Hartford, East Windsor,South Windsor, Manchester. Vernon, Enfield, Glastonbury, Greenwich,Stratford, Milford. Huntington, Fairfield, Westport. Norwalk Darien,Naugatuck. Watertown, Middlebury, Thomaston, Torrington, Winchester,Beacon Falls, Seymour, Cheshire. Newington and Berlin. Connecticut.Cars operated June 30 1914, 1.540 passenger and 320 freight, &c., cars:total. 1,860. Standard gauge.
OFFICERS.-Chairman of Board. Howard Elliott; Pres., Lucius S.Storrs: V.-P. dr Gen. Mgr., J. K. Punderford; Sec., A. E. Clark; Asst. Sec.,C. H. Hempstead; Treas., A. S. May, Asst.. Treas., T. F. Paradise; Aud.,I. A. May; all of New Haven.-V. 91. p. 870; V. 97, p. 666, 1733; V. 98,p. 999, 1244, 1459; V. 99, p. 342. 1052, 1451, 1672. V. 100, p. 139.
(1) Connecticut Railway & Lighting Co.
Lease.-Leased for 999 years from Aug. 1 1906 to the Consolidated By.Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co.Rental amounted to 2975,000 for the year 1906-07 and increases gradually

to 81,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders paid the Colonial Trust Co., trustee, $10 per share
on their stock, which, with the surplus rental received under the lease,
provides a fund which, it is announced, is sufficient to pay 4% per an-
num on both corn, and pref. shares. All the stock has assented to thisarrangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease, instead of 5%. V. 84. p. 507. Pref. stock wasissued in satisfaction of unpaid accumulations of tlividends on pref. sharesto Aug. 1 1906. Dividends since on pref. stock have been 1% each quarter.
ORGANIZATION.-Originally chartered in Connecticut July 2 1895 asthe Gas Supply Co. Charter amended and name changed March 2 1899 toConnecticut L hting & Power Co.. for the purpose of uniting various streetrailway and lig t and powerproperties in Connecticut. Name changed asat present on Jan. 10 1901. V. 71, p. 1269; V. 72, p.44. It is a consolida-tion of the following companies, whose franchises are said to be perpetual:

Bridgeport Traction Co.
Central By. & El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co.
Milford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric By. Co.
Norwalk Gas Light Co.
STOOK AND BONDS- Date.

Common stock ($100)___________
pref 5% cum after Jan 1 1904
($100) (reduced to 4% un- ---- Q-F 15 8,142.900 Feb '15, 1%der lease to New Hay Co_ _

1st & ref $15,000,000 gold 1901 4 g J-J 12,551,000 Jan 1 1951($1.000) sinking fund_e*tf Int. at Trust Co. of Amer., N.Y., Trustee.Bridgeport Traction mort- 1893 5 g J-J 706.000 July 1 1923gage $2,000,000 gold ($1.- r Trustee, Fidelity Trust Co.. Newark N. J.
000) c* Interest at Redmond & Co., New York.Connecticut Light & Pow- ntf 1899 5 J-J 209,000 Jan 1 1939ponds.-Of the 1st & ref. mtge. bonds, 2915,000 reserved to retire the

prior bonds. The remaining $1,534,000 was reserved for extensions orbetterments, but under lease to the New Haven road cannot be issued for
any purpose without consent of lessee. V. 84, p. 507. Statement to New
York Stock Exchange in V. 73. p. 852; also V. 79. p. 2745; also V. 85. P. 921.Bonds were formerly not subject to call, but on June 23 1904 a supple-mental mortgage was made giving the right to call bonds on any interest
date at 105 and interest and establishing a sinking fund of of 1% per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear interest. $679.000 bonds in sinking fund June 30 1914.Bondholders assenting to the supplemental mortgage had their interest

Norwalk & So. Norwalk El. Lt. Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southingt'n & Plantsville Tramway.
Thomaston&WatertownElec.Ry.Co.
Waterbury Traction Co.
Westport & Saugatuck Street By. Co.

Interest. Outstanding. Maturity.
$8,977,200 Feb '15,1%

guaranteed by the United Gas Improvement Co. by endorsement. See
V. 79. ro• 626, for form of guaranty. Offer expired Oct. 1 1904 and wasaccepted by $10.782,000 of outstanding bonds. See V. 83, p. 969.
ROAD.-Owns 168.788 miles main. 71.12 miles second and 9.152 milesside tracks; total. 249.652 miles, reaching Milford, Bridgeport. Stratford.Southport, Shelton. Derby. Ansonia, Seymour, Westport, Saugatuck.Norwahc, South Norwalk, New Britain, Darien and Stamford; also lines inNaugatuck, Waterbury. &c. System connects with the Fair Haven &Westville RR. into New Haven from Bridgeport and Derby, and companyalso has traffic contract with the Hartford Street By. for reaching Hart-ford. Gauge, 4 feet 8;i inches. 40 to 95-lb. rails.
EQUIPMENT.-Total cars. 474; closed passenger. 199; open passenger.201; miscellaneous, 74. Car barns, 20; also 4 complete electric-light plants;also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.-For year ending June 30 1914. rental, $1,374.418: interest,$1.519; grass income. 21,375,937; interest paid, 2610,545: expenses. $2.630;sinking fund, $62,755; dividends, $684,804; surplus. $15,203.
OFFICERS.-Pres.. R. A. C. Smith; V.-P., Walton Clark; Sec., G. W.Curran; V.-P. & Treas., Lewis Lillie. Office, New Haven, Conn.-V.84, p. 390. 507, 1113, 1366; V. 85. p. 921; V. 86. p. 228.
(2) West Shore Railway.
ORGANIZATION -Organised Dec. 15 1893. Leased on Dec. 14 1895to Winchester Ave. R.R. for 99 yrs. for int. on bonds and 5% div. on stock.Lease assumed Feb. 28 1910 by the Connecticut Company, which operatesthe property and purchased the $30.000 1st mtge. bonds which fell dueJuly 1 1914.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $200.000 ($25)  $80,000 See text
ROAD.-Owns 7.42 miles of track. Standard gauge.

SHORE LINE ELECTRIC RY. (Connecticut).
ORGANIZATION.-Incorp. in Conn. in 1905 to construct an electricrailway between New Haven. Stony Creek, Guilford, Madison, Clinton,Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entranceto New Haven over tracks of Connecticut Co. Extended its line in 1913from Deep River to Chester and took under 99-year lease that portion ofthe Connecticut Co. known as the New London Division. 104 miles. InAug. 1913 leased the New London & East Lyme St. Ry. V. 96. p. 1298;V. 97. P. 445.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common. 2700,000 ($100)-   $700.000  Preferred, $300.000 ($100)- 300,000  First mtge. $2.000.000  1907 5 g F-A 2,000,000 Feb 1 1937New London St By first mtgel 1893 5 g A-0 150.000 Oct 2 1923$150.000, gold ntf Int. at American Trust Co., Boston.Montville Street By 1st mtge 1900 5 g M-N 250,000 May 1 1920$350,000 (81.000) gold (cant Interest at American Trust Co., Boston.not be called) c*.tf

Wore & Conn East 1st Msfg 1902 414 g J-J 1,992,000 Jan 1 1943$3,100,000 ($1,000) e*tf Interest at N. Y. Secur. & Trust Co., Trust.Norwich St By first mtge., 1893 5 g A-0 350.000 Oct 2 19232350,000 ($1,OOO),g..ntfj Interest at American Trust Co., Boston.New Lond & E Lyme 1st M,I 1905 5 g A-0 200.000 April 1 1935$200,000. g ($1.000)__--c*fInt. at Nat. Bk. of Corn., New Lon., Conn.
Bonds.-Of the Worcester & Connecticut Eastern bonds, no more willbe issued. A sinking fund on these bonds commenced in 1908 of not toexceed 1% of bonds outstanding. Bonds cannot be called, but may bebought on a 3% basis or better, and kept alive for sink. fd. See V. 75.p. 1204. Of the Montville St. By. 1st mtge. gold bonds, the balance un-issued can only be issued for 66% of actual certified cost of irnpts. or ad-

ditions to property. Original mortgage of the Montville Street By.
provided that bonds might be called In 1905 at 105, but through a supple-
mental mortgage this redemption clause was eliminated, so bonds are not
now subject to call. 

.EARNINGS.-For year end. Dec. 31 1914: gross, $986.501; net, 2346,-
793; int., rentals & taxes. 2385,363; balance, deficit, $38,570.
ROAD, ETC.-Gauge, 4 ft. 8;4 inches.
OFFICERS.-Pres., R. W. Perkins; V.-P.. F. deC. Sullivan; Sec. and

Treas., A. E. Sherman.-V. 96, p. 1298; V. 97, p. 445; V. 99, p. 1750.

THE RHODE ISLAND CO.
Control Passes to Trustees.-On Nov. 7 1914 the securities of the Rhode

Island Co., the Providence and Danielson By. and the Seaview RR. (see
V.99, p. 1452). recently held by the N.Y. N. H. & H. RR. Co. and carry-
ing complete control of the system, were transferred to five trustees as
required by the U. S. Depsrtment of Justice.-V. 99, p. 1452. These
trustees are to exercise their best effort to sell the securities of these com-
panies by July 1 1919. The trustees are: Rathbone Gardner, Theodore
Francis Greene, John 0. Ames, John P. Farnsworth and Chas. C. Slumlord,all of Providence. See N. Y. N. H. & H. RR. statement above and V.98.p. 1000, 1245.
The New York New Haven & Hatrf. RR. Co. owns all the stock of theRhode Island Co.
ORGANIZATION.-Created in 1902 by Special Act of the Rhode IslandLegislature. Leases the Union Railroad Co., the Pawtucket Street RailwayCo. and the Rhode Island Suburban Railway Co.-see terms under UnitedTraction & Electric below. The Rhode Island Co. has no bonds. InJune 1907 purchased the Providence & Burrillville Street By.. the Colum-bian Street By. and the Woonsocket Street By. companies. V. 84, p. 1368.In June 1911 leased the Providence & Danielson Ry., the Seaview RR.and Narragansett Pier RR.-see terms under separate companies below.V. 92. P. 1566.
Franchise.-On May 27 1912 entered into an agreement with city ofProvidence granting the company a 20-Year franchise from July 1 1912under regulations as to operations, equipment. &c.. principally mentionedIn V. 95. p. 619.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, par $100    $9,685.500 1913, 6%Loans and bills payable June 30 1914   4,500,000$3.500,000 above notes are held by N. Y. N. H. & H.
ROAD.-The Rhode Island Company operates 353.73 miles of line(345.32 street railway and.8.41 miles steam railroad). of which 39.07 milesare owned and 314.66 miles are leased. It serves the cities of Provi-dence, Pawtucket, Central Falls, Woonsocket and Cranston in RhodeIsland and Danielson, Conn., and the towns of Warwick, North Provi-dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill-ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren.Bristol, East Greenwich, Foster, North Kingston, South Kingston andNarragansett. The tunnel from North Main St. to Thayer St. was openedin Aug. 1914. V. 99, p. 539. Its equipment consists of 972 passengercars, 86 freight cars and 154 miscellaneous cars; total, 1,212.
EARNINGS.-For year end. June 30 1914, gross, $5,379,149: net aftertaxes, $1.482,350; other income, $144.659; total income, $1,627.009; int..rentals. &c., $1.279,366: surplus, $347.643. Passengers carried in 1914.100,329,922.
OFFICERS.-Ch'm'n of Board, Rathbone Gardner; Pres. & Mgr.. A. E.Potter.-V. 89, p. 43; V. 90, p. 699; 1677; V. 92 p. 1566; V. 95, P. 919;V.97, p. 667; V. 98. p. 1001, 1246; V. 99, p. 539,'11J53, 1452. 1599.
(a) United Traction & Electric.
ORGANIZATION.-United Traction & Electric Company, chartered inNew Jersey, owns the Union Railroad Co. of Providence, the PawtucketStreet By. Co. and the Rhode Island Suburban By. Co., and thus controlsthe entire street railway system of the cities of Providence, Pawtucket andCentral Falls, and of the counties of Kent, Washington, Bristol and Provi-dence.
The Union Railroad Co. and the Pawtucket Street Railway Co. havebeen leased for 999 years from June 24 1902 and the Rhode Island Subur-ban Railway Co. has been leased for 999 years from June 30 1904 to TheRhode Island Co. for an amount of rental permitting the United Trac. &Electric, the owner of the shares of the three leasing companies, to pay itsyearly fixed charges and dividends of 5% on its stock.For statement as to the relation of this company to the Rhode Islandsince the five trustees have acquired control of the former company, SeeV. 99, p. 1599.
STOCK AND BONDS- Date. Interest. Outst'd'g. Div. Mat .. ctc•Stock   5 Q-J 28.000,000 Jan '15,1%* %United Trac dr Elec Co, Provl 1893 5 g M-S 9.000,000 Mar 1 1933& Paw issue, let (coll) Interest at Central Trust Co., N. Y., Trusteemtge (81.000). gold- - - n tfj
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Dividends.-Company started paying dividends with 1% in 1897. In

1898 3% was paid; in 1899. 3i%; in 1900, 4%; in 1901, 4%; in 1902.
1903 to 1914 incl.. 5% per ann.; in 1915, Jan., %.

SECURITIES PLEDGED.-The bonds are secured by the pledge o'f the

following securities deposited with the Central Trust Co. of N. Y., as trustee

of the bondholders: All of the $9,000,000 capital stock of the Union RR.

of Providence„ all of the $500,000 capital stock of the Pawtucket Street Ry.

(no bonds) and all of the $3,000,000 first mortgage bonds of the Union
of Providence. Also, through the ownership of the Union RR. Co., $299.-
800 of the $300,000 capital stock, being all but 2 shares, of the Providence
Cable Tramway Co. (no bonds). The Providence Cable Tramway Co. is
leased to the Union RR. Co. for 50 years for 6% on its capital stock.

TREASURY SECURITIES.-The United Traction & Electric Co. has
in its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Ry. Co.-V. 87. p. 1012: V. 89, p. 105; V. 99, p. 1599.

(b) Rhode Island Suburban Railway.-A trolley road.
ORGANIZATION.---Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate
trolley roads in any part of the State, except Newport County. By the
terms of its charter it is vested with the power of eminent domain, and the
right to transport passengers freight, express matter and United States
mail in any territory where it is authorized to do business. Leased to
Rhode Island Co. June 30 1904.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock. $5,000,000    $5.000,000  
First mortgage ($1,000), guar{ 

R Providence.
he 

4 g J-J 4,682,000 Jan. 1 1950

g  
prin and int, $5.000.000. Union Trust Co., Providence, Trustee.

c* Interest at office of the y. Co., Pvidence.Told 
he United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and interest.
Bonds.-There are reserved in the hands of the trustee $318,000 to take

up and retire $247,200 5% gold first mortgage bonds of the Pawtuxet Valley
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the
Cumberland Street Ry. Co., the former issue being guaranteed, principal
and interest, by the United Traction & Electric Co.. which guarantees the
payment of the interest on the Cumberland bonds.
SECURITIES PLEDGED.-The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge
of the following securities: 700 shares of the Cumberland Street Ry. Co.,
3,985 shares of the Pan-tweet Valley Electric Street Ry. Co. and 5.000
shares of the Barrington Warren & Bristol Street Ry. Co.
ROAD.-Consists of 57.03 miles of line.
(c) Providence & Danielson Railway Co.-A trolley road.
On June 30 1914 New England Nay. Co. owned $913,200 stock and the

entire $600,000 1st 5s. See remarks above under Rhode Island Co. con-
cerning transfer of control to trustees.
Lease.-Is leased to Rhode Island Co. for 999 years from June 30 1911:

lessee to pay 1% on stock, interest, taxes and all charges. V.92, p. 1501.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) - -
$1,00,"1st M $600,000 gold ($1.000)1 1901 5 g M-N 6000.000 May 1 1931

No s f and not callable_ ntf f Int. at Industrial Tr. Co., Providence, Tens.
ROAD.-Operate i from Providence-Johnston line, R. I., to Bast Kil-

lingly, Conn., and Centredale to Chepachet, R. I., 31.72 miles; 60-lb. T
rails; standard gauge.-V. 90, p. 447;V. 92, p. 726, 1501.

(d) Seaview Railroad. •
On June 30 1914 New England Nay. Co. owned 7.000 shares of stock and

entire $600,000 1st 5s. See Rhode Island Co. (above) regarding transfer
of control to trustees.
Lease.-On June 30 1911 was leased to Rhode Island Co. for int. on bonds

and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and
1916: 3% in 1917, 1918 and 1919; 4% in 1920, 1921 and 1922, and 5%
yearly thereafter. V. 92, p. 1501.
ORGANIZATION.-Incorporated in Rhode Island on July 28 1887.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

First mortgage $1,000,0001 1898 5 J-J $7600007)00° July 1 1948
Stock 

gold ($1,000) ntfjEquitable Trust Co., New York. Trustee.

ROAD.-Operates 19.2 miles of road between East Greenwich and Wake-
92. p. 726, 1501.

(e) Narragansett Pier Railroad.
ORGANIZATION.-Is leased to Rhode Island Co. for 99 years from

June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133.800.
First M. 45, $70,000. due Aug. 1 1916; int. F.-A. at Rhode Island Hospital
Trust Co., Providence, trustee. Extends from Narragansett Pier to
Kingston. 8.41 miles. Is operated by steam.

BERKSHIRE STREET RAILWAY.
Proposed Sale of Stock -The entire capital stock of the Berkshire St. By.

and 6,500 shares of stock of the Vermont Co. (see below) owned by the
New Haven Co., is tolbe sold before July 1 1919. provided sale is authorized
by the State of Massachusetts or the Court.
On June 30 1914 N. Y. N. H. & H. owned all the stock, the entire

($200.000) issue of debentures and the $3,297,500 notes.
In June 1913 the Mass. Legislature enacted, over the veto of Gov. Foss,

a law permitting the consolidation of the trolley lines in Western Massa-
chusetts and their acquisition by the N. Y. N. H. & H.
On Dec. 12 1913 Chairman Elliott of the N. Y. N. H. & H. RR. sub-

mitted an estimate, as required by the Western Mass. Trolley Act, to the
Mass. P. S. Comm., to the effect that it would cost $19,000,000 to purchase
the additional Berkshire Ry, stock needed to carry out the provisions of the
Act. incl. purchase of the Springfield & Worcester trolley. V. 97, la. 1898.
ORGANIZATION.-Incorp. in Mass. on June 20 1901. Franchise Per-

petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000
stock in exchange for stock of that company. V. 90, P. 1295.
In March 1912 Mass. RR. Commission approved the 99-year lease of the

Vermont Co. to the Berkshire Street Ry.
Fare Decision.-In July 1914 the Mass. P. 8. Commission, in reply

to petition of residents of Lanesborough for reduction of fares on lines in
that district from 10 to 5 cents, held that the financial condition of the
company did not warrant the reduction. The Commission, however
recommended that the company sell tickets to be used between 5 a. m'
and 7 a. m. and 5 p. m. and 7 p. m. at the rate of 7 for 50 cents. V. 99,p.195:
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5.398.100 ($100)- - --
First mortgage $800,000 gold' 1902 5 g J-D 

$5,398,100  
800.000 June 1 1922

($1,000) c*_nttftlireu•d Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb--tf- 1905 5 g M-S 200,000 Mar 1 1925
Hoosac Valley first mort- .J-J 100,000 July 1 1917
gage ntf Int. at New England Tr. Co., Boston, Trus.

Hoosac Valley ref mtge $400.- 1904 4 g M-S 300,000 Sept 1 1924
000 gold ($1.000) ntfj Int. at Berkshire L. & Tr. Co., Pittsf., Tens.

Pittsfield Else St Ry 1st mega 1904 4 g J-J 300,000 July 1 1923
g $300.000 ($1,000) -c -ntf Int. at Berkshire L. & Tr. Co.. Pittsf„ Mass.

Notes payable June 30 1914_, ____  
Bonds.-The Berkshire St. Ry. 1st M. are not subj3A2o9;g0 Int. payable

and bonds may be registered at office of N. W. Harris & Co., Boston.
The Berkshire St. Ry. debs, are guar. by Consolidated Ry. Co.
EARNINGS.-For year ending June 30 1914, gross income, $994,467;

net after taxes, $129,889; other income, $2,349; interest, rentals, &c.,
$204,745; deficit, $72,507. Passengers carried in 1914. 18,567.310.
ROAD.-Operates 144.86 miles of line (117.148 owned and 28.208 leased)

serving the cities of Pittsfield and North Adams and the towns of Williams-
town. Clarksburg, Adams. Cheshire, Lanesboro, Dalton, Lenox, Hinsdale,
Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Maas, Pow-
nal. Bennington and Shaftsbury. Vt., and Hoosick Fails, N. Y. 152
passenger and 27 other cars. V. 92. p. 955: V. 93. p. 870: V. 94, p. 205,
1117: V. 95. p. 967, 1039: V. 96, P. 1088, 1627; V. 98, p. 999; V. 99, p. 195.
OFFICERS.-Pres., Howard Elliott; V.-P., L. S. Storrs; Clerk & Mgr.,

0. Q. Richmond.

(1) Vermont Company.
Lease.-Is leased to the Berkshire St.

 Ry. .Or 99 years from Feb. 1 1911.

Owns 20.85 miles of line 
(serving Bennington and Pownal), being that part

of the former Benningto
n & North Adams St. Ry. lying within the State

of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30

nu the N.Y. N. H. & H. owned 6,500 
shares of stock and 8846,000 1st

M. bonds (tf).

(a) Hoosick Falls Railroad.
lncorp. in 1910 to acquire that portion of the former Bennington & North

Adams St. Ry. lying in New York State. On Feb. 1 1913 was leased to
the Berkshire St. Ry. for 99 years. All the stock is owned by Vermont Co.
Owns 7.53 miles of line, serving the towns of Walloomsic. North Hoosick
and Hoosick Falls. N. Y.

NEW YORK Sc STAMFORD RAILWAY CO.
The New Haven Co. is to sell on or before July 1 1919. pursuant to the

decree of the U. S. Govt.. 5,000 shares of the stock and $678.000 bonds.
On June 30 1914 N. Y. N. H. & H. owned entire capital stock and the

$185.000 notes.
ORGANIZATION.-Chartered in New York on Aug. 3 1901 as a con-

solidation of Port Chester Street Ry. and Larchmont Horse Ry.
On Feb. 4 1913 the P. S. Comm. auth. the issuance of $651,000 1st & ref.

M. bonds (Incl. below) to pay notes and loans made for improvements.
V. 96, p. 420.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 $500,000 In'11-12 38(
First mtge $450.000 ($1,000) 1901 5 g A-0 426,000 Oct 1 193

gold c*_ntf Int. at New York Trust CO.. N.Y., Trustee.
First & ref mtge $2,000,000 1908 4% 925,000 Nov 1958

gold tf Guar., P. & I., by N. Y. N. H. & Hartford.
NY & Stamford Ry notes __ 185.000  
EARNINGS.-For year ending June 30 1914, gross. $371,462; net, after

taxes, $86.947; other income, $458; int., rentals, &c., $93,229; deficit for
year, $5,824. Passengers carried in 1914, 7,309,123.

ROAD.-Operates 37.510 miles of line (of which 24.367 miles areowned,
7.563 leased and 5.580 operated under trackage rights), serving cities of
Stamford. Conn., and New Rochelle, N. Y., and towns of Greenwich.
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 79 pass.
and 8 other cars and 3 snow-plows. V. 96. p. 420.
OFFICERS.-Pres., Howard Elliott; V.-P., L. S. Storrs; Gen. Mgr.,

J. K. Punderford.

WESTCHESTER STREET RAILROAD.

ORGANIZATION.-Incorporated in New York on Dec. 1 1909 as suc-
cessor to the Tarrytown White Plains & Mamaroneck Ry, sold at fore-
closure (V. 89, p. 1282) in three sections, two of which form the road of this
company. V. 89, p. 1484. On July 1 1913 commenced operation of line
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of
Mamaroneck. Standard gauge; 70-1b. and 125-lb. rails.

On Sept. 22 1914 the Public Serv. Comm. of N. Y. (2d Dist.) authorized
the company to execute a mtge. to secure an issue of $2.000,000 1st M.
bonds (see below) and to issue $386,000 for Wipes., extensions, &c. V. 99,
p. 895. This authorization was the second amendment of the original order
dated April 24 1912.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $700,000 Allowed by the N. Y. N. H. & H. RR. Co.
First mtge $2,000,000 

goldlInt. at Farmers' L. & Tr. Co., N.Y.. Trims,
1914 5 g M-S 8386.000 Sept 1 1944

($1,000)  c*
Bonds.-Subject to call at 102 on and after Sept. 1 1915 on 60 days'

notice. Remaining $1.614,000 Lssuable only to reimburse the company for
cost of future add Lions, improvements, &c. -
EARNINGS.-For year ending June 30 1914. gross. $252,186; net, after

taxes, $18,173; other income. $205; int. & rentals. $13,494; surplus for
year. $4,884. Passengers carried in 1914, 4,942.556.

ROAD.-Operates 30.670 miles of line (23.035 m. owned. 1.466 m. leased
and 6.169 m. under trackage rights) serving city of Mt. Vernon and towns of
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East-
chester and Mamaroneck, N. Y.
OFFICERS.-Pres., Howard Elliott; V.-P., L. S. Storrs; Gen. Mgr..

J. K. Punderford.-V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121. 1765;
V. 98, p. 1246; V. 99, p. 895, 1912.

SHORE LINE ELECTRIC RR.-
ORGANIZATION.-Incorp. in New York on Dec. 18 1909 to take over

the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles.
Stock auth., $300,000. In Aug. 1913 the New York P. S. Comm. author-
ized the N. Y. N. H. & H. RR. to acquire all the capital stock of the com-
pany to be authorized by the Commission (V. 97. p. 597)•

NEW YORK WESTCHESTER & BOSTON RY.-An electric road.
On June 30 1914 the N. Y. N. H. & 11. owned $4,924,900 of stock and
$2,000,000 1st M. bds. and $5,842,423 notes, and has advanced $1,806,500.

ORGANIZATION.-Incorp. on Mar. 20 1872 and on Mar 23 1875 went
Into the hands of a receiver, where it continued until Jan 14 1904, when new
interests succeeded to control. See V. 78, p. 343. The franchise to operate
in New York City was signed by Mayor McClellan on Aug. 2 1904. V. 79.
p. 628. In Dec. 1909 Public Service Comm. granted permission to consoli-
date with the New York & Port Chester RR. and to abandon such portions
of proposed routes of the two corporations as are not necessary to form one
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 the
New York & Port Chester RR. was consolidated with the New York West-
chester & Boston Ry. V. 90, p. 237.
On Nov. 20 1908 the Board of Estimate granted application of company

to change its route in order to connect with the Now Haven road and to
operate its line by overhead trolley. Lines from 180th St., New York,

to New Rochelle and from Mount Vernon to White Plains were put in

operation on May 29 and July 1 1912, respectively, and from Harlem River

to 180th St.. New York, on Aug. 3 1912. V.94, p. 1508, 1627; 
V. 95.

p. 48. 298. In 1913 P. S. Comm. granted an application to abandon the

unconstructed Throgg's Neck route from the main line at 180th St. to

Throgg's Neck. V. 97, p. 1824.
On July 28 1911 Pub. Sem Comm.. 2d 

Dist., auth. $20,100.000 1st M.

bonds (total auth. issue, $60.000.000), of which
 $17.200,000 were issued

forthwith. V. 93, p. 286. Since the last-mentioned date up to and includ-

ing Oct. 1912 there was issued $2
,000.000 additional bonds for con-

struction of White Plains branch. V. 95. p. 
1208. In April 1913 the

P. S. Commission granted permission to issue $6,044,000 additional

tional 434% bonds, proceeds to be used for 
construction of main tine double

track from New Rochelle to Port 
Chester, for completion of White Plains

branch and for cancellation of loans from 
N.Y. N. H. St H. RR. V. 96.0.

1089. Of these bonds $744,000 have
 been issued for construction of main

line and $1,356,000 for the White Pl
ains branch.

In Dec. 1912 the N. Y. Wesech. & Bo
ston and the Westchester Northern

Jointly petitioned the P. S. Comm. to consolidat
e under the name of the

former. V. 95, P. 1746.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

FStirsoctkm$5tg,000e 8.60000,00($01.00000)_goic 191i 0.3 or_ J. 2$41:290045:002500 July 1 1946

tf Int. on $ in N. Y.; on £ bds. in London.Series 1 (see text) 
  7,648,923  

ar19e14reserved for construction. Par, cs.
Due nN4sY._NRHein&alltnifIngR Jbunoneds30

$1,000, or E200 and £100; r*, $1,000 and multiples. Bonds of £200 or
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment

of interest at current exchange rates. Any series or not less than $5,000.-
000 of one or more series, redeemable on any int. date at 110. Guaranty

Trust Co., N. Y. trustee. Bonds are unconditionally guar., p. & 1., by
endorsement by N. Y. N. II. & Hartford RR. See V. 93, p. 346. Bonds
are listed on N. Y. Stock Exchange. V. 94. P. 768.
EARNINGS.-For year end. June 30 1914: Gross, $400,680; net deficit

(after taxes), $159,206 other income, $30,157; interest rents, &c., $1,369,-
056; deficit, $1,498,105. Passengers carried in 1914, 3,062,985.
ROAD.-Total mileage operated. 21.75 miles. Line commences at

Harlem River Station of the N. Y. N. II. & II. in N. Y.extending to
174th St. Junction, where the N. Y. W. & B. By. diverges 'from the New

Haven and on its own four tracks extending northerly to line of N. Y. City.
then through Mt. Vernon to Columbus Ave. Juno., at which point the line
diverges into two double-track lines, one extending through Mr. Vernon.
Pelham and New Rochelle to Larchmont 3unc.. 2.16 miles; the other line
extends from Columbus Ave. June. to White Plains, passing through M
Vernon. Bastchester, New Rochelle, Scarsdale and White Plains. See

also V. 93, p. 346; V. 79. p. 501; V. 97, p. 1824.
OFFICERS.-Pres., Leverett S. Miller, N. Y.; V.-P., Howard Elliott.

-V. 94, p. 699. 768. 1508. 1627; V. 951 p. 48, 298, 1040, 1208, 1746; V. 96,

p. 420, 1022, 1089; V.97, A. 1824; V. 98. p. 1538.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN. 1915.1 ELECTRIC RAILWAYS 79

NEW ENGLAND INVESTMENT & SECURITY CO.
New Control.-The $100,000 common stock of this company formerly

held by Sanderson & Porter and purchased by them in 1913 from the N. Y.
N. H. & H. RR. at $200 per share, was acquired by a preferred stockholders'
committee (V. 99, p. 1215) in Oct. 1914. Holders of 34,000 shares of pref.
stock subscribed $10 for every share of pref. owned in order to effect the
purchase, but a portion. it was expected, would be returned in excess of the
amount required. V. 99, p. 609. 675, 1215.
The N. Y. N. H. & H. RR. owns the $13,709,090 funding gold notes,

hut in pursuance of the order of the U. S. Department of Justice the notes
bave to be sold by July 1 1919.
ORGANIZATION.-Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties in Massachusetts
formerly controlled by the Consolidated Railway Co. V. 83, p. 492.
SECURITIES OWNED.-The following is a list of stocks held by the

New England Investment & Security Co. (see V. 83, p. 1100).
Milford Attleboro & Woonsocket St. Ry.-5315,000 capital stock.
Worcester Rys. & Investment Co.-87,134 shares of stock out of a total

of 95.329 shares.
Springfield Railway Cos.-67,862 shares (entire issue) of common stock.

(Springfield By. Cos. owns 33,684 out of a total of 37.081 shares of Spring-
field Street Ry.)

Springfield Street Ry.-$332,600 capital stock.
STOCK AND BONDS- Date. Interest. Outstanding. Stock Div.

Common $10,000,000  $100,000  
Prof 4% $10,000,000 (3100)1
See text   4 J-J 4,000,000 Jan. '15.2%

Funding gold notes tf.. 1909 13,709,000 1924
Stock.-Dividends of 4% per annum on the pref. stock are cumulative

and are guaranteed by the New York New Haven & Hartford RR., and
also $105 per share in case of liquidation. V. 83, p.492. See form of guar
anty in V. 83. p. 1102. This stock may be called as an entirety at any time
at 105 and accumulated dividends. Supreme Court of Errors in Connecti-
cut sustained validity of guaranty. V. 88, p. 1002.

. Y. N. H. & IL guar.. p. & I.. 35.000,000 of the notes, also the
payment of an additional $11.250,000 and int. of funding notes when re-
quested to do so by John L. Billard, as per contract. V. 91. p. 946.
EARNINGS.-For year end. June 30 1914 (V. 99, p. 969): Divs. & int.

received. $712,215; deductions, $24,173: net, $688,042; int. on coup. notes,
$445,543; dividends, $170.000: surplus for year, $72,499.

OFFICERS.-Pres., J. T. Harmer. Massachusetts Mutual Bldg,. Spring-
field, Mass.; Vice-Pres. Chas. E. Ware, Fitchburg. Mass.; Sec., F P. Mc-
Intyre; Treas., Levereti 

F.
Candee.-V. 94, p. 207, 1627; V. 97. p. 299, 595

1898; V. 98, p. 1393; V. 99. p. 609, 675, 969, 1215, 1674.
(1) Springfield Railway Companies.-A holding company.
ORGANIZATION.-Formed in March 1905 to hold a majority of the

stock of the Springfield Street By. Is managed by a board of trustees
consisting of seven members. V. 80, p. 1363.
STOCK AND BONDS- Date. Interest. Outstanding. Last Div.

Common -All owned by New Eng. Inv. & Secur. Co.-
Pref 4% cum guar 

($100)__- 
_ ____ 4 J-J $3.387.900 Jan '15. 2%

Stock.-The pref. stock isred. at 105 and accr. divs. These divs, are
guar. by the N.Y. N. H. & H. RR. Co., successor to Consol. By., as well as
their payment at 105 in case of liquidation or call. See V. 80. p. 1363. 1914.
(a) Springfield Street RY.-A trolley road.
ORGANIZATION.-Incorp. March 16 1868. Mass. RR. Comm. in

March 1907 approved the issue of $300,000 additional stock at 170. Pur-
chase of Western Massachusetts St. By. and issue of $550,000 additional
stock for that purpose approved by Mass. RR. Comm Dec. 1909. V. 89,
P. 1484. On Nov. 26 1910 Mass. RR. Comm. granted permission to pur-
chase the Springfield & Eastern St. Ry. and issue $900,000 new stock in ex-
change, share for share, for stock of the absorbed company. V. 91. p. 277,
1513. In Feb. 1912 Mass RR Comm. granted authority to issue remain-
ing $200.000 1st M. 4s. V. 94, p. 352; V. 93. p. 1789.
In Nov. 1914 the company made application to the Mass. P. S. Comm.

for auth. to issue $1,041,000 additional stock at 110 to pay floating debt.
This is part of an issue of new 51,290,000 stock auth. by the stock-
holders. V. 99, p. 1675.

ilrage Agreement.-On Oct. 29 1912 the Springfield and Worcester com-
panies made a 10% increase in the pay of conductors, motormen. &c.,
taking effect June 1 1912, for a period of 3 years.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock S3,708,100 ($1OO) _ - Text $3,708.100 Text
New first mtge 31.700,000 1903 4 g A-0 1,700.000 April 1 1923

old ($1,000)e*_ntf Springfield Safe Dep. & Trust Co., Trustee.
West Mass St Ry first mtge 1906 5 g F-A 200.000 Feb 1 1926
$1.000.000 gold ($1,000).0 Int. at Springfield S. D. & Tr. Co.. Trustee.

Woronoco Street Ry first 1900 5 g J-J 75.000 Jan 1 1920mtge gold 
($1,000)__- 

_ntf Springfield Safe Dep. & Trust Co., Trustee.
Springfield & Eastern 1st M 1902 5 g J-J 330,000 Jan 1 1922
5500.000 (1.000) c*_ntf Int. at Springfield S. D. & Tr. Co., Trustee.

Current liab lit es June 30 191 1,542,324  
Bonds.-Western Mass. St. By. bonds are subject to call on any interestday at 108 and int. on 60 days notice. Remainder of Springf. & Easternbonds unissued Is reserved for 50% of the cost of improvements and exten-

sions. Are subject to call at 107% after Jan. 1 1917 at 105.
DIVIDENDS.-In years 1893 to July 30 1910, inclusive. 8% per annum;In 1910-11, 1911-12, 1912-13 and 1913-14, 7%.
ROAD .-Owns 172.05 miles (incl. 32.52 miles of 2d track) of main track

and 11.06 miles of sidings. Total, 183.11 miles.
EARNINGS.-For ),ears ending June 30-

1913-14. 1912-13. 1913-14. 1912-13.
Gross earns_ _52,168,916 $2,091,690 Divs. pd. (7%) 3259.567 5259.567
Net  607,411 598.820 Balance   11,648 12,760
Int., taxes, &c. 336.196 326.493 Total surplus_ 95,702 84.176
-V. 89. p. 1484; V. 91, p. 277. 1513; V. 92, p. 957; V. 93, p. 1789; V. 94
P. 352; V. 97, p. 952; V. 99, p. 1675.

(2) Worcester Railways & Investment Co.
This is a voluntary association formed in 1901 and owns the entire capital

stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street By. Co.
The holdings comprise 51,111 shares of stock and $500,000 1st & ref. mtg.

bonds of the Worcester Consolidated St. By., 28 shares of Worcester &
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. By.
and $25.000 demand notes of Worcester & Blackstone Valley St. By.
STOCK.-Outstanding. 95,329 shares of beneficial interest, of which

87,134 shares have been acquired by the New England Investment &
Security Co. Deed of trust provides that all shares shall be non-assess-
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two-thirds of the shares, and that no additional shares shall be
Issued without a two-thirds vote. Shares are said to be exempt from taxa-
tion in Massachusetts.
DIVIDENDS.-Dividends of $2 25 per share were paid in Feb. and Aug.

1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904. Feb.. $2 25; Aug.. 52 25.
In 1905. Feb., $2 (see V. 80r p. 224); Aug.. $2: Nov.. $1 (V. 81, p. 1243).
In 1906. 54. In 1907. 54. In 1908, 3%. ln 1909, 3% %. From 1910 to
1913 incl., 4%. In 1914, May, 2%; Nov., 5150.
EARNINGS.-For cal. year 1914. gross, income. $335,983; expenses,

$4,242; divs.. $333,662; deficit, 51,911.-V. 84. p. 627.
(a) Worcester Consolidated Street Ry.-Trolley.
Tilts company, which was incorporated in 1869. has absorbed the fol-

lowing companies:
Clinton & Hudson Street By., Worcester & Clinton Street Ry.,
Fitchburg & Suburban Street Ry., Worcester & Holden Street Ry.,
Leominster & Clinton Street Ry., Worcester & Marlboro Street By..
Marlboro & Westboro Street Ry., Worcester & Southbridge Street By..
Wore. & Blackstone Val. St. By., Worcester & Suburban Street By.

Franchises perpetual. In 1895 lease,. for 99 years the North End St. By..
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000
MOO) capital stock and $75,000 5% 1st mtge. bonds. due Feb. 11915; int.
F. & A. Also leases for 99 years from July 1 1896 both the Worcester &
Shrewsbury St. By. Co. and the Worcester & Shrewsbury RR. Co.
51.111 shares of Worcester Consolidated St. By. stock has been acquired

by the Worcester Rys. & Inv. Co.
In Aug. 1909 permission was granted to issue 3922,000 bonds to retire

floating debt and 52.260,000 bonds to retire funded debt. V. 86. P. 1346:
V. 89. p. 412. Up to Sept. 1 1914 $1,422,000 had been issued.

Wage Agreement.-See Springfield Street By.
In Jan. 1913 the Mass. -RR. Comm. approved an issue of 5500.000 1st

& ref. 4s, the proceeds of 5450.000 being used to acquire the power house

and property of the Electric Mfg. Co. and $50,000 for the purchase of the
Quinsigamond Park property for a pleasure resort. The company is au-
thorized to establish a sinking fund by annual payment of $1,949 till ma-
turity of bonds. V. 96. p. 362. Pending issue of bonds. company had
issued same amount of demand notes.
In Nov. 1914 application was made to the Mass. P. S. Comm. for auth.

t3 issue $1,800,000 additional stock (part of an issue of $2,350,000 new stock
auth. by the stockholders) to pay floating debt. V. 99. p. 1675.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,112,000 ($100) -   55,112.000 Oct '14, 2
Wore Consol St 1st & ref mtg 1910 43. g F-A 1.422.000 Aug 1 1930
35,000,000 g (31.000) cstf Old Colony Trust Co., Boston, Trustee.

Worcester Consolidated deb 1907 5 M-N 1.200.000 Nov 1 1927
51.364,000 (51.000)- - -ntf Old Colony Trust Co., Boston. Trustee.

Wore Con deb g $840,000 ntt 1900 4% g M-S 700.000 Mar 1 1920
Worcester & Marlboro firstf 1897 5 g A-0 200.000 Oct 1 1917
mortgage 5200.000 g- - n tfl American Trust Co., Boston. Trustee.

Worcester & Clinton first( 1899 5 g J-J 115,000 Jan 1 1919
mortgage gold (31.000) ntf)American Trust Co., Boston. Trustee.

Wore & Blackstone Val 1st M f 1906 43 g F-A 200,000 Aug 1 1926
$200,000 g ($1,000)-cntt k Interest at office of company.
Uxbridge & Blackst first 1903 5 F-A 80,000 Feb 2 1923
M 380.000 (31,000)-cntf Int. at Old Colony Tr. Co., Boston, Trustee.

Uxbridge & Blackst deben 1907 5 A-0 40.000 Oct 1 1927
($1,000)  tf Int. at office of company.

Marlb & Westb 1st M 3160,-i 1901 5 g J-J 160,000 July 1 1921
000 g(51,000)red 105 entt Int. at Amer. Trust Co., Boston, Trustee.

Wore & Hold 1st mtge $150,-} 1903 5 A-0
000 g ($1,0) red at 105 Int. at Worcester Tr. Co., Worcester, Trust.
(V. 89, p. 995) cntf 

150.000 Oct 1 1923
00 

Wor & South 1st mtge (seer 1902 4% g M-S 500.000 Sept I 1922
text) gold ($1,000)__c*ntf1Int. at Internat. Trust Co., Bost., Trustee.

Worcester & South mtge (see() 1905 4% g J-I) 200,000 June 1 1925
text)  ntf
Leased to Worcester Consoli ated-

Webster & Dudley f Stock_ 50,000  
1Mortgage 1899 5 M-N 30.000 Nov 1 1919

Leased to Webster de Dudley, oper. by Wore. Consol.-
WoreiStock 150.000  
& 1st Al 3150,000 (51,-f 1899 5 g J-D 150,000 Dec 1 1919

Web 000) gold c*ntfl Int. at International Tr. Co. Jlost., trustee.
Current liabilities June 30 1914 (incl. all sub. cos.).. 2,503,472  
Bonds.-Wore. Consol. By. 1st & Ref. bonds are sub, to call on any int.

day at 110 and int. Int, is payable at company's office or at its agency in
Boston. The two issues of bonds of the Worcester & Southbridge St. By.
are secured by the same mtge., the mtge. providing that bonds can be issued
up to $1,000,000, and are to bear date of issue and be payable 20 years after
date. Worq. & Web, bonds cannot be called before maturity. 33,000 is
payable annually into a sinking fund.
ROAD.-Operates about 294.03 miles of track, comprising practically the

entire street railway mileage of Worcester, together with lines radiating
from Worcester to Leominster, Fitchburg, Clinton. Berlin, Northboro,
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster.
Dudley and Southbridge.
EARNINGS.-For year ending June 30 1914, gross. $2,744.069; net,

$898,532; charges. $562.945; diva., 3332,280; surplus, 53,307,v. 99.1).1675.
(3) Milford Attleboro & Woonsocket Street Ry.
ORGANIZATION.-Incorporated in Massachusetts on April a 1898.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 5315,000 All owned by New England Inv. & Secur. Co.
First M $300.000 g (51.000)1 1899 5 A.-0 3300,000 Oct 1 1919
not subject to call ntfi Int. at Old Colony Trust Co., Boston, Trust.
EARNINGS.-For year ending June 30 1914. gross:V.14.922; net. $39,-

038; int. & taxes, $20,127; diva., $18.900; surplus. $11.
ROAD.-Operates 29.73 miles of track. 24 pass. and 6 other cars.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.-Railway and lighting

system.
In July 1911 American Cities Company (see below) acquiredcontrol

per plan under caption of Amer. Cities By. & Lt. in V. 92. p. 1373, 1434.
ORGANIZATION.-Incorporated in Louisiana on June 12 1905 as an

organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 new common; old preferred paid $20 assessment
and received $20 in new preferred and $100 in new common. Comprises
all the street railway and lighting interests (with the exception of one small
electric company) of New Orleans. Stock and bonds were listed on N. Y.
Stock Exchange in June 1906 and June 1909. V. 82, p. 1497; V. 88.p. 1621.
On July 31 1914 owned the following stocks. We show also the total

amounts outstanding of each issue:
Amount Owned by
Issued. N.O.Ry.db

STOCKS- Lt. Co.
N...0. City RR...Co., preferred 32,500,000 $2,473,400

common  5,000,000 4,862.300
N...0. & 9arrol1on R. Lt., & P. 9,o., preferred : 1,0g,00 4,588,000ggo l :1 ,8

0t 2,500,000St. Charles Street RR. Co  953,300 952,300Orleans RR. Co  234.700 234.700N. 0. & Pontchartrain RR, Co  349,800 349,800N. 0. Gas Light Co  5.250,000 5,210.000N. 0. Lighting Co  10,000 10,000

Total 521.397.800 321.180,500The New Orleans City RR. Is leased until Dec. 31 1955 to the New OrleansBy. & Lt. Co. for 5% on the pref. stock and % % until Jan. 1 1908 and 1%semi-annually thereafter on the common stock.
City proposed to build a municipal lighting plant, but bids were rejectedin Nov. 1903; contracts for 10 years from Oct. 1 1905 later awarded to theNew Orleans & Carrollton RR. Light & Power Co.. one of the constituentcompanies of the New Orleans Railway & Light Co.
Rate Reduction.-A reduction of one cent per k.w. hour became effectiveDec. 1 1914. See V. 99, p. 1833.
Franchises.-The N. 0. City RR. Co. franchises expire from 1943 to1962, except two expiring in 1915 and 1917; the N. 0. & Carrollton fran-chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 andthe Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetualand is exclusive until 1925. Electric light franchise is perpetual.Proposed Acquisition of Road.-In July 1914 it was announced that thecompany had been negotiating with the Louisville & Nashville RR. for thelease of the Pontchartrain RR., extending from Pontchartrain June. toMiineburg, La., 4.96 miles. The road (now operated by steam) will beconverted into an electric road. (V. 99, p. 343.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $20,000,000 ($100)-  $20,000,000 Dec '14. 1%Fret % $10.000,000 ($100) f
non-cumulative  5 Q-J 10 ,000 .000 D ec '14 134NO Ry & Light Co gen mort- 1905 434 g J-J 17.544,000 July 1 1935gage 330,000,000 gold ($1.- Interest at New York Trust Co.. Trustee, or
 c*tf at office of company.NO ity & Lt Co ref and gen 1909 5 g M-N 3,581.000 Nov 1 1949mtge $50.000,000 ($1,000) Hibernia Bk. & Tr. Co.. New On.. Trustee.gold c tf Int. at office of company in New Orleans or

at New York Trust Co., New York.Debentures $4,000.000 gold 1913 6 g J-D 3,250,000 June I 1916
($500 & $1,000) guaranteed Int. in N. Y. or at Hibernia Bank & Trustprin & int c*ntf Co., New Orleans, Trustee.N 0 City gen mtg $3,250.000 1898 4-5 g J-J 3,200.000 July 1 1943gold ($1,000) cstf Int. payable at office of company.

Fidelitv Trust Co., Louisville, Trustee.New Orleans City & Lake 1st 1893 5 g J-J 2.564,500 Jan 1 1943
mtge for 35.000.000 gold Subject to call for sinking fund at 110.
($500 and $1,000) c*tf Columbia Trust Co.. Louisville, Trustee.

Interest paayble at office of company.
N 0 Traction 1st mtge gold 1897 6 g "30,000 July 1 1917sinking fund (51.000)-c*tf Interest at company's office. Fidelity

Trust Co., Louisville, Trustee.
N 0 Power-house mortgage 1901 5 g J-J 200,000 July 1 1943

gold $200,000 ($1,000)-ctf Fidelity Trust Co.. Louisville, Trustee.
Interest at office of company.

NO & Car con M 52,000.000 1899 5 F-A 2,000,000 Feb 1 1933
($500 & 31.000) ntf Interest at office of company.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Canal & clan) RR cons M g 1896 6 g M-N 749,000 May 1 1946

2800,000 ($500 & $1,000)__ Interest at office of 
company.

Edison Elec of N 0 1st 

MI 

1899 5 J-J 2,309,000 Jan 2 1929

(21,000) s f $2,500,000 c*tf Int. at American Trust Co.,
 Boston, Trustee.

Merchants' Elec Co 1st mtge 1899 5 g J-J 300.000 July 1 1929
$500,000 gold ($500)- _c*tf Int. at Merch. L. & Tr. Co., Chicago, Trus.

St Charles St 1st M $6000001 1902 4 g J-J 375.000 Jan 1 1952
($1.000) gold cntf Interest at office of company.
Bonds.-On the New Orleans & Carrollton consolidated bonds $30,000

per annum is payable to a sinking fund. A sinking fund of 230,000 per
annum is provided for the redemption of the N. 0. City & Lake RR. bonds.
The Merchants' Elec. Co. bonds are sub, to call at 102 and int. at any time.
The St. Charles Street RR. bonds are not subject to call, but a propor-
tionate amount will be retired yearly by purchase in open market. The
N. 0. Traction Co. bonds have a sinking fund of 27,500 per annum for
redemption of bonds at 105. Edison Elec. Co. of N. 0. bonds have sink-
ing fund or 1% per annum of bonds out.
Of the $30,000,000 general mortgage of the New Orleans Railway

& Light Company $727,000 are in treasury and $11,729,000 are re-
served for prior liens. They are subject to call on any interest date
upon 4 weeks' notice at 105 and interest. See V. 82. p. 1497. See
description of bonds and property in V. 88. p. 1621. $30,000,000 of
the ref. & gen. mtge are reserved to retire a like amount of underlying
bonds; remaining bonds may only be issued for betterments and improve-
ments at 75% of cost and for acquisitions of additional securities of sub-
sidiary companies under certain restrictions. Bonds are redeemable on
any interest date after May 1 1919 at 105 and int. on 6 week's notice. See
V. 89, p. 411; V. 92, p. 1033. Of the 23,581,000 outstanding, 22,500,000
are printed in French and are pay., p. & 1., in France. The remaining
$1,500,000 6% debentures are for extensions and Mains., guar. p. & I. by
Amer. Cities Co. Redeemable at 101 and int. See v. 96. p. 1489.

Dividends.-First guar. div. on pref. stock-1% %-paid In Jan. 1906,
and same amount guar. thereafter to and incl.Jul 1907; Oct. 1907, % e•
none to Jan. 1911, when 23% was paid; Apr., 1% 0; July, 1.% %; Oct., 1
Dec. 28. 1(%. In 1912, 

Mar.' 
1 % %; July. 1 4%; Oct.. 131%; in 191

Jan., 1% % ; Apr.. 1% %; June, lA %; Sept.. 1 4 %. In 1914, Jan.. 1 A %
April, 1(%; June, 1K%; Sept., IA %: Dee., 131%. On corn., first dl v
-1%-paid July 1912; in 1913, Jan., A %; June. 1%; in 1914. Jan, A %
April, 3%; June, j%; Dec., 1%•
ROAD.-Companies controlled operate 55.60 miles of single track, 68.27

miles of double track and 13.42 miles of sidings, &c.; total track, 205.56
miles. Has 641 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft.
834 in. and 5 ft. 2% in. Owns 4 power stations and 8 sub-stations.
REPORT.-For calendar years (1913 report in V. 98, IL 1310):

Cal. Gross Net (after Other Interest, Pf.Div. Cont.Div. Bal.,
Year. Earnings. Tax.,&c.). Inc. &c.
1913-56.894.432 22,562,854 $46,552 31,693,989 $49 MI, 50 29 . 4).0 $73, e69(5N. Sur.
1912- 6.628,147 2,641.800 41,574 1.688,341 499,750 299,940 195,343
Revenue passengers carried in 1913, 87.038.951; transfer. 22,373.512.
Gross earnings in 1913 (26,894,432) include $4,401.152 from rallwai,

21,335,186 from electric dept. and $1,158,095 from gas.
OFFICERS.-Chairman Board of Directors, Hugh McCloskey; Pres.,

D. D. Curran; V.-P., John J. Gannon; Sec., Joseph H. DeGrange; Treas.,
H. A. Ferrandou; And., 0. B. Murphy.-V. 91. p. 1161, 1328, 1768; V.92,
p. 119, 795, 1033.1103. 1375, 1500; V.93, p. 346, 1260, 1788; V. 94, p• 417,
768. 1057, 1116, 1566; V. 95, p. 298. 1684; V. 96, p. 203. 360, 1022, 1292,
1365, 1489, 1773: V.97, p. 299. 1287, 1733; V.98. p. 155. 523, 1310, 1393:
V. 99, p.343, 1452, 1749, 1833.

AMERICAN CITIES COMPAN Y.-A holding company.

ORGANIZATION.-Incorporated in New Jersey on June 21 1911 to
take over the entire stock holdings of the American Cities Ry. & Light Co.
and at least two-thirds of the common and preferred stocks of the New Or-
leans By. & Light Co., per plan in V. 92, p. 1373. 1434. Controls the com-
panies named helot,.
Purchase by United Gas & Electric Co.-The United Gas & Elec. Corp. in

1913 purchased a majority of the corn. stock of the American Cities Co.

For terms, see statement of United Gas & Elec. Corp. under "New York"

and V. 97, p. 697, 952, 1202.
In July 1911, Bertron, Griscom & Jenks of New York offered at par and

accrued city. the pref. stock of Amer. Cities Co.. with 50% corn, stock as
bonus. V. 93. p. 228.
In Nov. 1912 Bertron, Griscom & Co. received an offer from an English

syndicate for a large block of common stock. 40% of which to be purchased

and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to

be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same
terms were offered to all common shareholders. V. 95, p. 1471.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common 325.000.000 (2100)--  316.264.700  
Pref $35,000,000 ($1OO) 6% 1 - J-J 20,553.500 Jan '15, 3%
cum from July 1 1911 iRed. at 110 and accumulated dividends.

Coll tr mtge $11,000,000 gold 1911 5-6 g J-J 10.000.000 July 1 1919
($100 and $1,000) c* Int. In New York or New Orleans.
Stock.-Preferred stock listed on New York. New Orleans and Phila-

delphia Stock Exchanges.
Bonds.-Remaining $1,000,000 of coll. tr. bonds is reserved for acquisi-

tion of additional property. Int. rate 5% for 1st 6 years and 6% per ann.
for 7th and 8th years. Bonds are red. at par and int. on any int. date.
$2,500,000 must be retired by lot at par and Int. by July 11916. Stocks of
the controlled companies are deposited as collateral for the bonds. V. 93.
p. 285.
Dividends.-Semi-ann. div. of 3% paid from Jan. 4912 to and incl. Jan.

1915.
Companies Controlled.-The following shows the companies controlled,

with the amount of stock outstanding in each case and the proportion con-
trolled by the American Cities Company.

-Preferred Stock- -Common Stock-
Total Issued. Owned. Outstanding. °Ivied.

New Orleans (La.) By. & Lt. Co410,000.000 88% $20,000,000 97%
Birm.(Ala.)Ry., Lt. & P. Co_ _ _ _ 3.500.000 79% 3,900,000 89
Memphis (Tenn.) St. Ry. Co____ 2,500.000 88% 2,500,000 86
Little Rock (Ark.) Ry.&Elec.Co_ 750.000 80% 1,500.000 81
Knoxville (Tenn.) Ry. & Lt. Co_   2.050,000 100%
Houston (Tex.) Ltg.&P. Co_ 1905   1,500,000 1004
Total $16,750,000 $31,450.000 •
Detailed statements for all the apace companies will be found under the re-

spective cities in this publication except the Houston Lighting & Power Co.,
whose return is given below.

Earnings of American Cities Co. System-12 Mos. end. Dec. 31 1913.
OPERATING COMPANIES.

Calendar Gross Expenses Net Interest, Balance,
Year- Earnings. & Taxes. Earnings. Disc. .&c. Surplus.

1913 214.680.302 $9,117.986 55.562.316 53,347.799 52.214,517
1912  13,878.961 8,179,079 5,699,882 3.168,333 2.531,549
Of American Cities Co. (holding company) for calendar year 1913. gross

$1,850.310; net, after taxes, 31,792,686; bond Int., $500,000; pref. div.
(61). 21,233,210; surplus, 259,476.
OFFICERS.-Pres., Hugh McCloskey; V.-P's, Geo. Bullock and J. S.

Pevear; Sec. & Treas.. Iloward S. McNair; Asst. Treas. & Asst. Sec.. Ira
Lockwood.-V. 94, p. 558, 696. 826, 1625. 1694. 1760, 1761; V. 95. p. 1471,
1540; V. 96,p. 486, 715, 1014, 1487; V. 97, p.952, 1202, 1424; V. 98,p. 837;
V. 99. p. 266.

(a) Houston Lighting & Power Co. (1905).-Controned by the Ameri-
can Cities Co.
ORGANIZATION.-Incorp. in Texas Jan. 8 1906 and took over the

business of the (old) Houston Lighting & Power Co. Owns and operates

the entire municipal and commercial
 electric-lighting and power facilities

in Houston. All owned by American Cities Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
  21.500,000  

Common $2,000,000 ($100)- -$5,900,0001 1911 5 g A-0 1.500,000 Apr 1 1931
First mortgage

Whitney  Cent.Tr.&S.Bk..New Orl.,Trustee.
(21,000) gold 
Ronds.-Redeeraable at 105 and int, at any int, period on 30 days' notice;

callable by lot. Sink. fund I% of affgregate amount of face value of bonds

out to be paid to trustee beginning Ju
lY 1 1915.

EARNINGS' .-For year ending Ju
ne 30 1913, gross. $715.101; net,

$368,383; Int., $65,000; surplus, 
303,383.

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.-See "Railway and Industrial" Supplement.

NEW YORK RAILWAYS CO.-Underground, trolley and horse.
The Interborough-Metropolitan. by virtue of its participation in the reor-

ganization plan of the old .Met. St. By., acquired 215,256.743 stock. 24.-
358.364 1st real est. & ref. mtge. bonds and 22.616.006 adj. mtge. 5s of
the New York Rys. Co. See V.94, p. 208. The 1st real estate & ref. bonds
and adj. mtge. bonds were, however, disposed of by the Interborough-Metro-
politan in order to help provide the cash for the assessment called for under
plan.
ORGANIZATION.-Incorporated on Dec. 29 1911, and at midnight on

Dec. 31 1911 took over the lines of the old Metropolitan Street By. sold at
foreclosure (V. 93, p. 1787) on Dec. 29 1911. per plan in V. 93, p. 1533
(formally approved by Public Service Commission on Jan. 24 1912).
See V. 94, p. 977. The sale did not include the leases of the Central
Park North di East River RR., 28th & 29th Sts., the Second Ave. RR. and
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675).

Metropolitan Crosstown Ry.-The holders of the $600,000 1st M. 5%
bonds of the Metropolitan Crosstown By. Co. having declined to accept
the reorganization plan, a purchase was effected of $595,000 thereof at par
and int. from Feb. 5 1912 (see V. 93 p. 1787; V. 94. p. 207, 1627)•

Stocks and Bonds Acquired Under Foreclosure Sale.
Met. Crosst. 5s, due 

1901-. 
2300,000 42d St. G. St. F. stock__ 2400.000

Bwy.Surf.2d M.5s, due '051,000,000 23d St. Ry. lstM.6s.due'09 200,000
Real estate mortgages  350,000 do deben. 55, due 1906.-- 150,000
B'yS7thAv.lstM.5s,due'04 1.500.000 34th St. Crosstown stock__ 9920:000000
do stock 1,400.000 Ft. Geo. & Ilth Av. stock_3.000,000

42d St. & G. St. 1st 6s, '09_ a200,000 145th St. By. stock 

a These bonds have been canceled.
Distribution of Cash by Mortgage Trustees.-See V. 93, p. 1600.
Cost of Reproduction.-The cost to reproduce the iroperty, according to

the appraisal of Ford, Bacon & Davis of N. Y., and real estate experts, is
$105,123,000, exclusive of (a) certain reorgan. assets value estimated at

25,000,000; (b) net invest. in superseded property, representing an actual

outlay of 513,355.645. and (c) any "going concern" value, special value of

existing franchises or other items of substantial importance in the produc-

tion of the system. The total outstanding securities as provided in the plan

will be $97,655.500.
Franchises.-Most of the franchises are perpetual.
Franchise Tax Decisions.-For decisions of Supreme Court Justices

McCall and Davis, reducing the assessed valuation of the special franchises

In 1910 and 1911. see V. 95,p. 1473.
Transfers.-In Oct. 1912 the P. S. Comm. issued an order (operative

Dec. 1) providing for transfers on a single 5-cent fare between the East and
West Side lines of the company and the Second and Third Ave. R. com-

panies, by way of the 59th St. line of the Central Park N. & E. Riv. RR.

(now the Belt Line By. Corp., and is a part of the Third Ave. system),

where the passenger travels in the same general direction from which he
started. Order was voluntarily put into effect Nov. 1. V. 95. p. 1207.

Staten Island Transfers.-The arrangement made between the company
and the city for free transfers at the Battery to and from the ferryboats

and the cars of the New York Railways running to the Battery (see V. 99.
p. 491 was passed in July 1914 by the Board of Estimate. No re-transfers
permitted and of each nickel the city will get 2 cents and the company 3
Cents. The plan took effect Sept. 15 1914.
On April 26 1913 asked P. S. Conam. for auth. to substitute storage-

battery for horse cars on the Desbrosses St. line. On Mar. 23 1914 storage
battery cars were introduced on the Chambers St. and Duane St. lines. On
May 15 1913 Gov. Sulzer vetoed a bill passed by the State Assembly on
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y.
City shall operate cars with horses. V. 96, D. 1424. There is only one
horse-car lino in the city, the Avenue C line. V. 98, P. 1072.

Storage-battery cars were placed in operation on the Spring St. and De-
lancey St. line between Grand St. Ferry on the East River and the Des-
brosses St. Ferry on the North River. replacing the present horse-car ser-
vice. V. 97, p. 50.
In Sept. 1914 application was made to the P. S. Commission to abandon

the Roosevelt Ferry branch of the Chambers St. line. Up to Jan. 1 1915
authority had not been granted.

Suit Under Adjustment Mtge.-In May 1914 the N. Y. Life Ins. Co.as
owner of $1,000,000 of the adjustment income bonds, requested the Farm-
ers' Loan & Trust Co. to bring suit to compel payment of the full 5% in-
terest on the bonds since Jan. 11912. V. 98. p. 1538. On July 27 1914
the New York Life Insurance Co. Itself brought suit in the Supreme Court
of New York City to recover interest (V. 99. p. 343), as the trustee did not
comply.
On Dec. 7 1914, at the annual meeting of the company, the Income bond-

holders elected four additional directors. These bondholders now have
five directors on the board. V. 99, p. 1749.

Suit to Forfeit Franchises.-Attorney-Gen. Carmody in Dec. 1911 began
several suits to forfeit franchises and remove tracks of the old Metropolitan
St. Ry. on a number of streets on the ground that tracks have not been kept
In repair and are a menace to public safety. V. 93. p. 1600. In Jan. 1914
the company entered into a stipulation by which it agreed to abandon
unused franchises formerly owned by the Metropolitan St. By. The com-
pany also agrees to remove the tracks and re-pave the streets. V. 98. p.237.

Brooklyn Bridge Connection.-Cars of the old Metropolitan lines began
to run across the Williamsburgh Bridge in Jan. 1905.

Application to Issue Additional Bonds.-In June 1912 applied to the Public
Sem Comm. for permission to issue $754.000 1st real estate and ref. 45 to
refund Metropolitan Crosstown 55. V. 94, p. 1627.
On Nov. 1 1912 the?. S. Comm. authorized the issuance of $640.800 real

estate and ref. bonds (permission to issue 31,050.000 having been asked) to

purchase new stepless cars. V. 95. p. 1207. None of these bonds is in-

cluded in the amount in the table. Justice Greenbaum in the N. Y. Su-

preme Court in June 1914 granted a writ of certiorari to review 
the order

of the P. S. Comm. authorizing only $640,800 bonds. V. 98, p. 1994.

The P. S. Commission has re-heard the application of the 
company to

issue $2,600,000 bonds for new equipment. V. 97, p. 1824.

On Nov. 2 1914 the Public Service Comm. 
authorized the company

to purchase 2430,500 of the 2600,000 capital st
ock of the 23d Street Ry. at

$350 per share, on which It has an opt
ion, and to issue 51,506.750 first real

estate & ref. 45 to pay for same; also to 
purchase any additional shares at

the same price. Y. 98, P• 1767; V. 
99, p. 1367. The auth. is given on

condition that the company shall provide for an
 amortization of 20% of the

face value of the bonds, representnig 
the discount on the bonds. (V. 99,

p. 1367. 1674).
STOOK AND BONDS- Date. Interest. 0

Stock $17,500,000 ($100)-
1147t ,s 8ta6n9d,si slimy.

JanMalulr9i t4712
 517.495,060

Trust Co., New York, Trustee.1st real eat & ref mtegses,grosltdf 0.1e9e1r2en
ty4

Adjust incM 233.000.000 gi 1912 
5 A-0 30,626,977 Jan 1 1942

non-cum (see text)c*&r*tf 
Farmers' Loan & Trust Co., N. Y., Trustee.

First real estate & ref. and adjustment
 income coupon bonds are In denom.

of 21,000; registered bonds are for $1,
000, 55.000 or 210,000. Int, on both

issues payable at office of company or
 its agency in New York City.

aLexington Ave & Pavonia 1893 5 g M-S 5.000,000 Sept 1 1993

Ferry first mtge gold_c*&r Interest at office of company in New York.
aColumbus & Ninth Avenuej 1893 5 g M-S 3,000,000 Sept 1 1993

Brat mortgage gold__ _ _c&r Guaranty Trust Co., N. Y. City, 
April 

I 19Trustee.
aSo Fy 1st gu $350.000 ($1.000) 1889 5 A-0

50mo A

955000:00%0 July 1 1924Broadway Surf RR first mtge- .„ „,.,. 5 J-J 1,
Mortgage on car stable prop- (DleSe99sep.  

1 
'12, ext to Sep. 15 '14 & Sep.15 15ort es to Mutual Life 

Bills payable June 30 1914 V1,252.454  _ _ __.. ___ _  

Company separately operated-
a34th St. Crosstown first mtge 1896 5 A

43 

1,000.000 April 1 1996
BrLeeeedsworayCostm7ptah 

Ave
eon mtge 1593 5 

g 

J-D x8.150,000 Dec 1 1943
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan 1 1950
Christopher & 10th Sts 1st M- 1898 4 A-0

,
210.000 Oct 1 1918

*Eighth Ave certs of indebt_ _ _ 1914 6 F-A 750000 Feb 1 1919
aCentral Crosstown first mtge 1882 6 M-N 250,000 Nov 1 1922
Twenty-third St RR mtge---- 1907 5% 1.500.000 Apr 30 1957
a Int. on these bonds paid at office of company, 165 Broad

way. N. Y. 0.

* Interest on the 2750,000 certificates of indebtedness of the Eighth Ave.
RR. is paid out of the $215,000 rental which the New York Rys. pays the
Eighth .Ave. RR. x There are also outstanding $1,500,000 Bway. & 7th

Ave. RR. 1st M. 53 which fell due in 1904 and are all held by New York Rys.
y Of this amount 5602.454 were issued to purchase Met. Crosst'n By. 59
and the remaining 2650.000 for renewal of note made by "Joint Committee.'
m $15,270,100 of this stock is pledged under the 10-year 6% notes of 1914
of the Interboro.-Met. Co. V. 100. p. 141.
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First real estate and refunding mtge. is not limited as to amount of auth.
issue, but further bonds may be issued to refund or acquire underlying
bonds, subsidiary bonds and other bonds, any obligations Secured upon
mortgaged or leased properties; to acquire securities of other companies to
be pledged under mtge. and for add'ns, exten's and impts. See purposes
for further issue in full in V. 94, P. 977. Bonds are redeemable on Jan. 1
1916 or any int. date thereafter on 12 weeks' notice, at 105 and int. See
V.94, p. 977. Bonds are listed on N. Y. Stock Exch. V. 94, P. 827 ,977.
Dtv. on Income Bonds.-Initial div. of 37 71(0.771%) paid Oct. 1 1912

(V. 95, p. 544). In 191.3. April. $2250 (Zi %); Oct.. $1636 (1.63%) •
In 1914, April, $23 45 (2.34%): Oct., $12 88 (1.288%)•

Lexington Ave. & Pavonia Ferry Si and Columbus & Ninth Ave. Si were
fully described in V. 60, p. 1146. Both were guar. and later assumed br
the Metropolitan Street Ry. Co. (now New York Railways).

Amortization Fund.-On Dec. 10 1912 P. S. Commission modified its
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions
requiring the setting aside each year of a specified amount as an amortiza-
tion fund, as it found it did not have power to make such requirement. It
re-affirmed, however, its order requiring the setting aside each month,
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least
equal to 20% of gross operating revenue for such month. V. 95. p. 1608;
V. 94, P. 698. On April 17 1913 Supreme Court Justice Platzek granted
a writ of certiorari to review the order. V. 96. p. 1157.

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in
whole but not in part at par and int. Holders of adjust. mtge. bonds
shall have the power, by vote of a majority thereof, to elect one less than a
majority of the members of the board of directors until the full 5% per ann.
shall have been paid to holders annually for 3 successive years, and again
thereafter, during a like period, whenever a failure to pay such annual int.
shall occur. During such periods, also, the holders of said bonds shall have
full power in respect of all other questions, upon which stockholders may
vote, to cast one vote for each $100 of the principal of the bonds held by him.
See V. 94. p. 977. Bonds are listed on N. Y. Stock Exchange. V. 94. P.
827. 977.
REPORT.-For fiscal year end. June 30 (1913-14 report in V. 99, p.1211)

1913-14. 1912-13. 1913-14. 1912-13.
3 $

Total revenue.13,860,838 14,065,159 Other income_ 434,200 410,030
Total op. exp- 8,759,974 8.775,962 Gross income_ 4,442.959 4,529,332

  Bond int. lease,
Net earns-- 5,100,864 5,289,197 rents, &c__ 4,439,026 4,537,557

Taxes  1,092,105 1,169,895
  Balance, surp.

Oper. Inc- 4,008.759 4,119.302 or der sur.$3.933 def.$8,225
ROAD.-Owns 43.395 miles of track, of which 29.539 miles are under-

ground electric and 13.856 miles horse; leases 99.559 miles (92.864 under-
ground elec. and 6.695 horse); oper. under agreement 11.381 miles (11.0)6
underground elec. and 0.288 horse); total track, 154.338 (133.499 elec. and
20.839 horse). -Owns and controls 2,303 pass. (2.125 elec. and 178 horse)
and 177 service (142 elec. and 35 horse), 46 storage-battery pass. cars;
total all cars, 2,526. Main power station equipped with eleven 3,500 k. w.
generating units and 5 sub-stations and distributing systems. incl., 1,615
miles of single-power transmission ducts.
OFFICERS.-Pres.. Theodore P. Shouts; Asst. to Pres., W. Leon Pep-

perman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H.
M. Fisher; Treas., J. II. Campbell; Counsel, Richard Reid Rogers; Gen.
Attorney J. L. Quackenbush* And., E. F. J. Gaynor. Gen. offices, 165
Broadway, N. Y.
INDEX.-V. 95, la• 361. 544. 619. 676, 1207. 1473, 1608; V. 96, p. 360,

653 716, 790, 1157. 1298, 1424, 1557; V. 97. p. 50. 596, 725, 1116, 1664:
V. '38, p. 237, 690, 1072, 1538, 1767, 1845, 1994; V. 99, p. 49, 343, 675,
970, 1211, 1300, 1367, 1452, 1674, 1749; V. 100, p. 141.

Companies Controlled by New York Railways.
(1) Bleecker Street & Fulton Ferry RR.-Horse and electric.
ORGANIZATION.-Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years: lease assigned to Metropolitan Street
Ry. (now Now York Rys.). Rental is interest on $700,000 bonds and
1.3,i% per annum on stock.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 134% J-J $900,000 See text.
1st M gold, were formerly 7s,1 1.000 4 g J-J 700,000 Jan 1 1950

extended in 1900 as 4s_ _ _ 1Guaranty Trust Co., New York, Trustee.
ROAD.-Owns 8.79 miles of track. Electric on 14th St.-V. 90, p. 913.
(2) Broadway & Seventh Avenue.-Change to underground electric

occurred in Aug. 1901.
ORGANIZATION.-Chartered May 26 1864. Leased May 13 1890 for

unexpired term of charter, and for any extensions of the same, to Houston
West St. di Pavonia Ferry. now New York Railways. Franchises perpetual.
RENTAL.-Interest on bonds and 10% on S2,100,000 stock, of which

New York Railways owns $1,400,000.

Stock $2,100.000 ($100) 
1st M (all held by NY Rys)  _ _ _ _

STOOK AND BONDS- Par. Interest. Outstanding. Maturity.
10 t2-J 42,100.000 See text.

1,500.000 1904Broadway Surface first guar  1,000 5 ..1 °J 1.500,000 July 1 1924Bway Surface 2d M (all held by
New York Railways)   ___- 5% 1.000,000 1905South Ferry first guaranteed  1,000 5A-0 350,000 Apr 1 1919Bway & 7th Ave cons mtge( f 1,000 5 g J-D 8,150,000 Dec 1 1943of 1893 for $12,500.000_ __lint. at Guaranty Trust Co.. N. Y.. Trustee.
Of the consolidated mortgage of 1893 for 412.500,000, $4.350,000 was re-

served to retire at maturity the other bonds In the table, though tile B'way
Surf. 2d 5s due in 1905, it is understood, have been paid off and the mtges.
in process of being discharged of record. The consols were guaranteed,
p. and i., under the terms of the mtge. by Met. Street Ry. Co., since fore-
closed. They cover the road owned in fee and also the right to use the
tracks on Broadway from 15th St. to the Battery; they are also a direct lien
on the cable (since changed to electricity). &c. Closed issue except for
refunding purposes.
The Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for

$1,500.000 and payment of int. on the 2d M. bonds for 31,000.000 for use of
tracks between 15th St. and the ferry. South Ferry 5s assumed under lease.
ROAD.-Including Broadway Electric, Seventh Avenue and South Ferry

lines; owns 19.33 miles of track. V. 86, p. 51. 107; V.98, p. 1844, 1992.

(3) Central Crosstown RR.-Electric and horse.
OR GANIZATION.-Chartered March 281873. May 28 1890 leased the

Christopher & Tenth Street RR.; see separate statement of latter.
The receivers of Met. St. Ry. undertook to operate road subj. to the con-

dition that they would be released from obligation to pay the 15% div-
on outstanding stock as required by the lease, and also be released from pay-
ment of 5% hit. on the 3-year notes for $2,250,000 and franchise taxes. The
N. Y. Rys. Co. controls the entire note issue of 62,250,000 which in turn
controls the entire consol. mtge. bond issue of $2,490,000 held as collateralfor the notes, and has entered into a temporary arrangement for the opera-tion of the road. It is expected to consolidate the Central Crosstown lineswith the N. Y. Railways by a merger or under foreclosure.On June 18 1913 the P. S. Commission approved application to abandona portion of its route (on 17th and 18th Sts.) formerly operated by horse-cars. See V. 96. p. 1772.
BONDS-

_ _ - _ c Interest 

Date. 3, Outstanding.Trus  c o. . 

NewMaturity.York; at GuarantyInterest.MG -uNa t 
$250,000 Nov 1 1922First mortgage ($1.000) Is

American Loan & Trust CO.. Trustee.ROAD.-Track owned is 2. 8 miles, of which .8 miles is electric and 1.78miles horse; leases from Christopher & Tenth Streets RR. 4.16 miles. Totaltrack. 6.74 miles.-V. 89. p. 528; V. 94, P. 766; V. 96. p. 1772.
(a) Christopher & Tenth Streets RR.-Electric.
ORGANIZATION .-Char tered April 25 1873. Leased to Central Cross-

town May 1 1890 for 999 years at 8% on stock and int. on bonds and notmore than $1,500 per annum for organization expenses.STOCK AND BONDS
Stock ($100) 

- Par. Interest. Outstanding. Maturity.
$100 8 Q-JFirst mortgage extended inf 1,000 4 A-0 

$650.000 See text.
210,000 Oct 1 1918

1898 (V. 67, p. 370) 1Guaranty Trust Co., New York, Trustee.ROAD.-Track owned is 4.16 miles.-V. 67. p. 370. •
(4) Eighth Avenue RR.-Underground trolley road.
ORGANIZATION.--Chartered Jan. 10 1855. Road was leased to Met.

St. Ry., now N. Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of 3215.000per annum, which provides for interest on the scrip, 16% dividends on stockand 35.000 additional for organization expenses. V. 62, p. 40. Under-
.ground-electricp. l,9t5rrtion system used between 158th St. and Battery Place.

On Nov. 28 1913 the P. S. Comm. authorized the issuance of $750.000
6% 5-year certificates, dated Feb. 1 1914. replacing the same amount of
certificates issued in 1884 and due Feb. 11914.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock   $100 Quar. 31.000.000 See text.
Scrip of 1914  100 6 F-A 750.000 Feb 1919

Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 1
1914. Red. any int. day. V. 97, p. 1503.
ROAD.-Total track owned and operated. 19.44 miles. V. 86. p. 52,

108; V. 97. p. 1203, 1503.
OD Fort George & Eleventh Ave. RR.-Underground-trolley.
ORGANIZATION.-Incorporated Nov. 19 1898 in the interest of the

Met. St. Ry. (now N.Y. Rys.) to build a line from 130th St. and 11th Ave.
along 11th Ave. to 175th St. and another from 145th St. and 11th Ave.
easterly through 145th St. to the Harlem River. Has constructed 2.06 m.
projected on Broadway and Is operating 1.6 m. of track on 145th St. between
Lenox Ave. and Broadway. Stock auth.. 33,000.000, all owned by the
New York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 Yrs.,
with privilege of renewal for another 25 years, 4% gross receipts to be paid
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the
remaining years of operation. The road to become the property of the city
at the termination of franchise (whether original or renewed) upon payment
or the s ame in accordance with definitely prescribed rules.
(6) Forty-Second St. & Grand St. Ferry RR.-Horse and electric.
ORGANIZATION.-Chartered Feb. 16 1863. Leased to Met. St. Ry.

Co., now N.Y. Rys., from April 6 1893 for duration of charter and renewals
thereof, at 18% on stock, payable in lawful money. Stock. 3748,000
($100), of which $400,000 is owned by N. Y. Rys. 1st M. 6% bonds (due
1909) of 425 St. & Grand St. Ferry RR. formerly deposited under Met.
St. Ry. ref. mtge. have been canceled.
ROAD.-Owns 6.80 miles of track. V.74, p. 1139: V. 89. P. 993.
(7) New York & Harlem RR.-Underground electric railroad.
ORGANIZATION.-Chartered April 23 1831. Owns also a steam road

leased to New York Central, its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads in our "Railway and Industrial" Section.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Met. St. Ry., now New York Rys., for 999 years from June 11 1896 for a
rental of $350,000 per annum the first five years and $400,000 per annum
thereafter, which is equal to 4% on the $10.000,000 stock; in addition 42,500
is allowed for organization expenses. V. 62, p. 1088.
On Jan. 23 1911 a div. of 7% was paid, covering in full dive. withheld

from 1909 to 191.1 out of street railway rental, owing to franchise tax liti-
gation (now settled). V. 94. p. 124: V. 93, p 731: V. 91. p. 717. Line
operated electrically from March 1898 from City Hall to 135th Street.-
V. 91, p. 717: V. 93, p. 731.1600; V. 94,p. 124. 208. 768. 1057: V. 95. p. 47.
1040; V. 96, P. 1424.
(8) Ninth Avenue RR.-An electric railroad.
ORGANIZATION.-Chartered July 29 1859. The road was leased to

the Met. St. Ry.. now New York Rys., for 99 years from March 12 1892.Rental.-For first five years, 448,000, which is equal to 6% on capital stock
($800,000), and thereafter $64.000-8%-on the same and $2,500 for or-
ganization expenses. Stock. $800,000; par, $100; dividends Q.-J. Road
-Fulton St. to 126th St.. total track owned and operated. 15.90 miles.
(9) Sixth Avenue RR.-Underground trolley.
ORGANIZATION.-Leased to Met. St. Ry., now New York Rys.,

Feb. 1 1892 for SOO years. Rental $145,000 per ann., which is 7% on stock
and 35.000 for organization expenses (V. 61, p. 925). Stock. 32,000.000:
par, $100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating
underground trolley all the way to Battery Place.-V. 86, p. 53. 109;
V. 88, p. 946.
(10) Thirty-Fourth Street Crosstown Ry.-Underground electric.
ORGANIZATION.-Chartered March 18 1896. being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. 3990.000 of the stock of the 34th Street Crosstown Railway
Co. is owned by the New York Rys. Operated under agreement dated
Dec. 21 1896, guaranteeing principal and interest of the bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity'

Stock (3100)     $1,000,000  
First mortgage (61.000) gnarl 1896 5 A-0 1.000.000 April 1 1996

prin and int by N Y Rys_ _1Central Trust Co., New York. Trustee.
ROAD.-Track owned is 0.95 mlles. V.62. P. 549: V. 71. 13. 135.
(1.1) Twenty-Third Street Ry,-Underground trolley.
ORGANIZATION.-Chartered Jan. 29 1872. Leased from Apr. 25 1893

to the Met. St. Ry. Co. (now N. Y. Rys.) for the unexpired term of the
charter and for any extensions of the same. Rental is 18% on stock. The
New York His, owns all of the debentures duo 1906, 3430,500 of the
$600,000 stock and $200,000 of the first mortgage bonds due 1909, re-
maining 450,000 being held by Metropolitan Street Ry. receiver. A
settlement having been agreed upon between the interested parties of a
note of the Twenty-third Street Ry. Co. for $2,204,930, dated April 30 1907.
the 23d St. Ry. Co. agreed to Issue, in lieu of its note. 31,500,0005% 50-yr.
bonds, and in Nov. 1912 applied to the P. S. Comm. for permission to do so.
V. 95, 

p. 
1333. These bonds were authorized by the P. S. Commission

May 28 1914 (see below).
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock MOM -------------------18 0-F $600.0N 18% per an.
First mortgag50  6 f-4 250,000 Jan 1 1909
Debentures (31,000)  1886 61-i 150.000 Jan 1 1906Impt & ref. mtge $1.500,0001 1912 5 g J-J 1,500.000 Jan 1 1962
($1,000) gold c*lBankers Trust Co.. N. Y., Trustee.
Bonds.-The inapt. & ref. mtge. bonds are red, in whole or in part at theoption of the company or for the sink, fund on any int. date at 107 and int.

on 4 weeks notice. Of the $250,000 1st mtge. 6% bonds. 4200,000 areheld by the N. Y. Rys. Co. and $50,000 by the Met. St. Ry. receiver,which will ultimately be acquired by the N. Y. Rys. Co. V. 98. D. 1995.1695.
ROAD.-Including 14th St., Bleecker St. and Canal St. branches, trackowned. 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74,p. 1139.V. 95,p. 1333; V. 98,p. 1695, 1768, 1921, 1995; V. 99, p. 1367, 1675.

SECOND AVENUE RR.-Mostly underground electric.Receivership.-In Sept. 1908 Justice Bischoff in Supreme Court appointedGeorge W. Linch separate receiver in suit by Guaranty Trust Co. to fore-close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch tookpossession of the property. Div. on stock due June '08 was defaulted. De-fault of int. on bonds occurred as follows: 1st (gen.) M., Nov. 1 '08 (subse-quently retired; V. 91, p. 1255); first consols. Aug. 1 1908; debentures,July 11908. A committee was formed to protect the interests of thefirst Consol. 5% bds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amendin Supreme Court authorized receiver to issue $2,500,000 receiver's certfs.to be used to retire $1,280.000 gen. COT1S01. 54 and $500,000 receiver's ctfs.due Oct. 1 1910, and for franchise taxes, Improvements and equipment.V.91, p. 946. In Jan. 1911 $500.000 additional certfs. were authorized forimproveents mand equipment. V. 92, p.264. As these matured, variousother issues were made from time to time. In Oct. 1913 43,200,000 1-year
6% receivers' certifs. were authorized to retire $3,140,000 falling due Oct. 11913. V. 97, p. 952. On Sept. 10 1914 Judge Lacombe in the U. S.Dist. Court signed an order allowing claims amounting to $594.727 againstthe N. Y. City Ry, for special franchise taxes due and for damages. See
V. 99, p. 749.

Receivers' Certificates Not Paid at Maturity.-See text below and V. 99.
p. 970.
ORGANIZATION.-Chartered Jan. 21 1853. Was formerly leased forlength of charter from Jan. 28 1898 to Met. St. Ry. at 8% on stock for

3 years from Mar. 1 1898 and 9% thereafter. V. 66. p. 185. All electric
except First Ave. branch, and this last was also converted to electricity
down to 59th St. (V. 86. p. 337) in Feb. 1908, which is the terminus of road
under its charter. On Aug. 2 1910 P. S. Comm. granted permission to
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308.
SECURITIES- Par. Interest. Outstanding. Divs.. &e.

Stock 32.500.000 ($100)  $100 9 Q-M 41.862,000 See text.
Receiver's certfs $3,200,000 1.000 6 A-0 3.140,000 See text
1913  cntf Callable April 1 1914 at 100 and interest.

Debentures of 1889- - - 
-- 
-nt 1,000 5 J-J 89.000 Jan 1 1909

First cons M gold $7,000,0001 1.000 5g F-A 5,631,000 Feb 1 1948
1898 guar p & i end- -c*tflGuaranty Trust Co., New York, Trustee.
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JAM, 1915.1 ELECTRIC RAILWAYS 85
The certificates fell due Oct. 1 1914, but.principal was not paid at that

time (interest, however, at 6% was paid). It is understood that the pay-
ment was not made, owing to present financial conditions. V. 99. p. 970.
Of the new first consolidated 5s, 61,369,000 were reserved to retire securi-

ties of earlier date. V. 66, P. 900. For mistake of trustees in exchanging
some 5s of 1909 for consolidated 84 of 1948. see V. 76. P. 654.
EARNINGS.-For fiscal year ending June 30 1914, gross earnings (all

sources). $975.921; net, after taxes. $231,666; rents, $1,556; interest on
receivers' certificates, $180,550; surplus, $49,561.
ROAD.-Track operated, 28.20 miles.-V. 87. p. 347. 740, 814, 1012,

1238, 1301: V. 88, p. 946, 1198: V. 89. p. 779, 848, 919, 1224: V.91, p. 398.
519, 946. 1255; V.92, p.264; V.93, p.872; V.95. 0.892; V.99. p. 749, 970.

THIRD AVENUE RV.-Underground trolley (See Map on page 84.).
ORGANIZATION.-Incorporated in New York on Apr. 20 1910 and on

Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate
Division of Supreme Court, which reversed the order of the Public Sere.
Comm., refusing to approve reorganization plan; subsequently approved by
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, P. 1637,
1567: V. 91, p. 338) took over the property of the old Third Avenue RR.,
sold at foreclosure on Mar. 1 1910. V. 93, p. 1535.
Owns all or practically all of the stock of the following: 'Union Ry., Dry

Dock East B'way & Battery, 42d St. Manhattanville & St. Nicholas Ave.,
Yonkers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry.,
New York City Interborough, New York Westchester & Connecticut
Traction Co., Mid-Crosstown Ry. Co., Inc.. and Belt Line Ry. Corporation;
also the $1.387.000 outstanding 2d mtge. inc. bonds of 42d St. Man. & St.
Nich. Ave. Ry. and the 51,750,000 5% bonds of the Belt Line Ry. Corp.
(to be held in the Third Ave. Ry.'s treasury for the present).

In March 1913 the Pub. Serv. Comm. permitted the company to purchase
the Belt Line Ry. Corp.'s stock and bonds and to guar. the latter and sell
the same at not less than 95. V. 96, p. 864.
On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire

practically the entire outstanding stocks (not in its own possession) of all
Its subsidiary companies. V. 94. p. 1318. Nov. 8 1912 the Comm. ap-
proved the purchase of 61,356,000 additional stock and $259,000 bonds of
IC. Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274.
The new company purchased the N. Y. City Interborough and gave a
note for $1,350,000 to the Central Trust Co. for money to purchase securi-
ties and to partially complete the road it was entitled to build under its
franchises (6350.000 has been paid on account of this note).
On Jan. 7 1914 the company applied to the P. S. Comm. for authority to

Issue 66,650,000 bonds on account of the cost of acquiring control of the
Belt Line Ry. Corp. (V. 96, p. 946, 1020. 1295), the N. Y. City Interbor-
ough The. Co. and the Mid-Crosstown RR., and to pay for certain construc-
tion work. See V.98, p. 74. A preliminary order was procured in Mar. 1914.
auth. the issue of $4,000,000 of these bonds against the purchase by the
3d Ave. Ry. of certain securities of the N. Y. City Interborough and the
Belt Line Ry. Corp. (see annual report of 3d Ave. in V. 99, p. 1447). It
is anticipated that the Comm. will auth. upwards of $1,250,000 additional
bonds for additions, improvements, &c.
In Jan. 1914 the P. S. Comm. auth. the Mid-Crosstown Ry. (see below)

to issue $150,000 stock and also auth. the Third Ave. Ry. to acquire same,
paying therefor with 4% bonds not exceeding $187.000 to be sold at 80.
The stock of the Mid-Crosstown Co. was acquired Apr. 17 1914. V.98,
P• 306.
On July 9 1914 purchased the Pelham Park & City Island Ry. (see below)

from the Interborough Rapid Transit Co. V. 99. p. 122. Operation by
storage battery motive power was begun Aug. 18 1914. V. 99, p. 610.

Transfers.-On Nov. 1 1912 began transferring to the Second Ave. RR.
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com-
pany is now part of the Third Ave. Ry. System.

Operation Over Queens boro Bridge.-Pros. Whitridge (while receiver), hav-
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. ( a co.
formed to construct a road through 59th and 60th Sts. and across Queens-
boro Bridge to Long Island City), by which the Bridge Co. assigned to him
its franchises, and he agreed to construct, maintain and operate the road
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to
operate cars to the Long Island City end of the bridge. V. 94. p. 280.
This road is now operated by 42d St. Man. & St. Nich. Ave. By. In Apr.
1913 the Third Ave. Ry. applied for auth. to purchase the stock of the
Bridge Co. Application had not been granted up to Jan. 15 1915.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $16,590.000 ($100)   616,590,000  
3d Av RR 1st Mg ($1,000)4f11887 5 g J-J 5,000.000 July 1 1937

Int. at Farmers' Loan & Tr. Co., N. Y.
First refund M $40,000.000 1911 4 J-J 19,970,000 Jan 1 1960
gold (see text) _ _c*&r*tf Int. at Central Tr. Co., New York. Trustee.

Adjust inc mtge 622,536.000 1911 5 A-0 22.536,000 Jan 1 1960
gold (see text). _ _c*Szr*tt Int. at U. S. Mtge. & Tr. Co.. N. Y., Trus.

Notes payable June 30 1914_- - 250,000  
Stock and bonds all listed on N. Y. Stock Exchange.
Bonds.-Coupon bonds of both issues are in denom. $500 and 61,000:

registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on
both issues is payable at office of company or its agency in N. Y. City. Of
the remaining 1st ref. bonds. $12,118,000 are reserved for underlying bonds
and $7.912,000 for future extensions and improvements under proper
restrictions. They are redeemable on any interest date on or after July 1
1914 at 105 and int. on 3 months' notice. See V. 94, P. 706. Int. on
income bonds is cum. after Dec. 31 1912. Inc. bonds are red, as a whole
but not in part on 1st day of any month on 3 mos.' notice at par and int.
Adjust. inc. mtge. holders to have full voting powers until full int.. including
accum.. shall have been paid for five successive years. See V. 94, p. 706.
Int. for 6 mos. end. June 30 1912 on incomes was not paid. V.95, p. 112.

Dividend on Income Bonds.-An initial dividend of 1X, % on the adjust.
inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 31 1912. V. 96.
P. 136. On Oct. 1 1913 2;1% for the 6 mos. end. June 30 1913. April 1
1914. 2)4% for the 6 mos. end.. Dec. 31 1913 (V. 98. p. 238). Oct. 1 1914.
2 % paid for 6 mos. end. June 30 1914. 2 % has been declared payable
Apr. 1 for the 6 mos. end. Dec. 211914. V. 100, p. 310.

Miles.
Bronx Traction Co  22.662
N.Y. City Interboro. Re. Co. 36.803
Southern Boulevard RR_ -   9.024
Westchester Elec. RR 41.644
Yonkers RR  41.883
N.Y. West. & Conn. Trac  5.153

OAD-Operated. Miles.
Third Avenue Ry. Co  27.154
Kingsbridge Ry. Co  7.058
42d St. M. & St. N. Ave. Ry- 20.340
Dry Dock E. B. & B. RR_ 19.355
Belt Line Rv. Corp  24.475
Third Ave. bridge Co  3.665
Mid-Crosstown Ry, Co  4.416
Union By. Co. of N. Y. City 93.991 Total 357.623
CARS.-Owns 1,134; controls 563; total, 1.697 cars. •
EARNINGS.-Of system for 6 mos. end. Dec. 31 (V. 100. p. 310):

Gross Net (after Other Inter., Sink. Balance,
Revenues. Taxes. Income. Fund, &c. Surplus.

1914_ _ _$5.602,313 $1,735,197 $41,299 $1,278,211 5498,285
1913 - 5.653,864 1,817,971 37,138 1.276,201 578.908
REI;ORT.-For years ending June 30 (1913-14 report in V. 99, p. 1447):

1913-14. 1912-13. I 1913-14. 1912-13.

Interest revenue 75,215 70,170
Gross revenue_ _3,196,612 3,112,185
Interest, rents.

Net op. rev__3,852,181 3,767,708 &c 2,570.306 2,195,227
Taxes  730.784 725,693

Oper. income_3.121,396 3,042,015
OFFICERS.-Pres., Frederick W. Whitridge: V.-P. & Gen. Mgr.,

Edward A. Maher; Sec., Shelton E Martin; Treas., A. D. Sage; Aud.,
Reune Martin.
DIRECTORS.-James N. Wallace, Adrian Iselin, Harry Bronner,

Frederick W. Whitridge, Frederick II. Shipman, W. Emlen Roosevelt,
John W. Platten, Albert W. Scholle, Joseph 11. Seaman. George W. Davi-
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.-V. 95.
p. 112, 172, 362, 545, 1274. 1609; V. 96. p. 133. 136, 204, 286. 864, 948,
1158. 1631. 1841; V. 97. p. 177, 729. 1287. 1428: V. 98, p. 74, 238, 306.
691. 840; V. 99, p 122. 192. 199, 610. 1447. 1452. 1534. V. 100,P. 310.
(1) Dry Dock East Broadway & Battery RR.
RECEIVERSHIP.-Feb. 1 1908 Judge Lacombe appointed Frederick

W. Whitridge, then receiver of Third Avenue RR., receiver of this com-
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted-
ness has not been paid. V. 86. p. 337. Judge Lacombe in U. S. Circuit
Court on April 18 1911 authorized issue of not exceeding $350,000 receiver's
certificates. V. 92. p. 1108. In July 1913 $179,000 additional receiver's
certificates were issued, tq be known as Series "B." and to bear 4% interest.
V. 97, p. 237. Int, on general mtge. bonds has been regularly paid.
A plan dated May 16 191.3 has been adopted (conditioned upon the appro-

val of the P. S. Comm. and the obtaining of certain Federal Court authord-

Total op. rev- 10,858,216 10,117,847
Total op. expen-7.006,035 6,350,139

Net income__ 626,306 916,958

zations) providing for a gen. & ref. 4-5% mtge., due 1960. to be issued in
three series for refunding entire indebtedness of the company except general
(1st) mtge. bonds, for redemption of which sufficient new bonds are re-
served. See plan, V. 96, p. 1628. On Aug. 26 1913 application was made
for authority to issue $4,325.000 4% ref. bonds in accordance with this plan.
V. 97. p. 520. But on April 28 1914 the P. S. Comm. denied the applica-
tion on the ground that the proposed capitalization greatly exceeth the
value of the property. (See also '(.96.0. 1628. and V.97. p. 520.) V.98,
p. 1392. A writ of certiorari has been served on the Commission for a
review of this decision (V. 100, p. 54)•
ORGANIZATION.-Incorporated Dec. 8 1863. Third Ave. Ry. owns

$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by
electricity. On Oct. 1 1911. changed from horse cars to storage-battery
cars on Avenue B and Canal St. lines. V. 93, p. 1105. On Oct. 25 1912
received permission from P. S. Commission to electrify road on Canal St.
V. 95, p. 1206.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock $1,200,000 
Receiver's certificates tf 

$100 6 Q-F $1,200,000 See text
6 5480,000 (Own. by 3d Av.)

General mtge gold 1892-ntfi 1.000 5 g J-D 

Cert of debt, not sub to call_t 100 5 F-A

950,000 Dec 1 1932
Farmers' Loan & Trust Co.. 

Trustee.REPORT.-See above. 

1.100,000 Feb 1 1914
ROAD.-16.02 miles of track.

INDEX.-V,87, p. 1010: V. 92. p. 1108; V. 93, p. 1105: V. 95. p. 1206:
Y. 96, p. 1628; V. 97, p. 116. 237; V. 100.p. 54.
(2) Forty-Second Street Manhattanville & St. Nicholas Avenue

RY.-A horse road, but Nov. 11 1900 changed to electricity. Operates the
Third Avenue Bridge Co.
On Sept. 11 1912 Judge Lacombe signed an order discharging the receiver.

V. 95, p. 679. Nothing is being paid on 2d mtge. 65-most of which are
held by Third Avenue Ry. But in April 1912 Union Trust Co. gave
notice that it would pay on presentation, with int. at 6% from March 4 1909
to date of payment, all the $55,000 incomes in hands of public (V. 94. P.
1056), which offer was accented.
In Dec. 1910 Pub. Serv. bomm. granted authority to operate 110th St.

line permanently by storage-battery power. V. 91, ]p. 1766.
ORGANIZATION.-Chartered Aug 29 1878. In Nov. 1895 control

was purchased by the Third Avenue Rit. See V. 61, p. 926.
In Dec. 1899 began to use underground electric system from Fort Lee

Ferry to Boulevard, then to Fifty-ninth Street.
$2,471.300 stock and all the $1,387,000 outstanding 2d mtge. incomes are

owned by Third Ave. Ry.; the remaining $113.000 2d mtge. bonds have
been retired.
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years

to Mar. 1 1940 at 5% the 1st M. 6s matured Mar. 1 1910. V. 94. p. 1695.
STOCK AND BONDS- Par. Interest. Outstanding. Maturity.

Stock authorized $2.500.000_ _ $100   52.494.900  
First mortgage gold 1880--tf 1 1,000 5 M-S 1,200.000 Mar 1 1940
Red at 110 any int date. Interest at Cent. Trust Co., N.Y. City,Trus

Second mtge income 68 1885t 1,000 6% as earned See text Jan 1 1915
$1,500,000 tf Cent. Trust Co., N. Y., Trustee.
ROAD.-21 miles of track.
REPORT.-See above.-V. 92. 

p. 
59. 659; V. 93. p. 346. 730. 1668i

V. 94, p. 1056, 1695; V. 95. p. 679.

(3) Union Railway Co. of New York City.-A trolley road.
Receiver has been discharged.
ORGANIZATION.-Operates from 129th St. and Third Ave. through

the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.
Owns $58.100 (all the outstanding stock) of the Bronx Traction Co.
New Franchise.-On July 2 1914 the Board of Estimate and Apportion-

ment granted the company a franchise to cross the Willis Ave. bridge over
the Harlem River to 125th St., and along 125th St. to the Fort Lee Ferry,
without obligation to give transfers to the Third Avenue Ry. cars. The
franchise was granted with the stipulation that the P. S. Comm. might. at
any time, require the company to furnish the transfers. V. 99. p. 50.

STOCK AND BONDS. Par. Interest. Outstanding. Last die., &c.

First mortgage 1892 gold_ - I 
1$.00 000 5 g F_A $2 

2,
000
000,

000
000 Ag 1 1942

Stock  1

',Int. payable at Central Tr. Co.. N.Y. City.
Guaranteed Loans-

gold 1893 ntf Bankers Trust Co., New York, Trustee.
500,000 July 1943Westchester 1st M gu p & $1.000 5 g J-J

gold 1895 tf Central Trust Co., New York, Trustee.
250.000 July 1 1945Southern Boulevard RR 1st ____ 5 g J-J

Yonkers RR first mortgage_ See below  
ROAD.-lncluding Bronx Traction, operates 113.45 miles of track.
REPORT.-See above.-V. 87. p. 1161; V. 90. P. 1297: V. 91, p. 655

V. 92, p. 1567; V. 94, p. 489. 1318: V. 99. p. 50. 1971.

(a) Bronx Traction Co.-A trolley road.
ORGANIZATION.-Incorporated on May 12 1904. and is a consolida-

tion of several small companies. See V. 78. p. 2333. Entire stock owned
by Union Ry.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity'

Stock 5585.100 ($100) - 558.100  
ROAD.-Owns 21.68 miles of track, operated by Union By., from Bronx

River by West Farms Road to Westchester Village: from Bronx River by
Southern Westchester Turnpike to Westchester Village; from Main St.,
Westchester Village, to Eastern Boulevard. and from West Farms Road to
Bleecker St. Standard gauge; 109-1b. rails.
(4) Yonkers Railroad.-A trolley road.
In July 1912 Supreme Court of Westchester County made an order dis-

charging the receiver. V. 95, p. 112.
Operating Agreement with Union Ry.-On May 25 1911 Pub. Serv. Comm.

approved the terms of an agreement between the receivers of both the
Yonkers RR. and Union Ry., whereby cars of the former company will run
over certain tracks of the latter to the terminals of the New York City sub-
way and elevated lines. This reduces from 15 to 10 cents the fare from
Yonkers to lower Manhattan, restoring the old rate as before the breaking
up of the Metropolitan Street Ry. system. V. 92, p. 1245, 1438.
ORGANIZATION.-The Union Ry. guarantees the 61,000,000 bonds,

p. & I. V. 67, p. 635.
STOCK AND BONDS- Daft. Interest. 

Outstanding.  
Maturity.

Stock $1.000,000 ($100) 61,000,000- - - --
First mtge gold 51.000,0001 1896 5 A-0 1.000,000 April 1 1946

ntfjBankers Trust Co., New York. Trustee.guaranteed  
ROAD.-Owns 38.65 miles of track.-V. 87.0. 98, 937: V. 88.p. 1199:

V. 89,p. 594; V. 91, p. 872; V. 92.p. 1245, 1438; V. 94.p. 1765; V. 95. p.112.
(3) Kingsbridge Railway.
ORGANIZATION.-Incorp. Jan. 25 1898. The franchise, the terms of

which are 4% of gross receipts for the first 5 years, 6% for the second, 8%
for the third and 10% thereafter, is for 25 years, with privilege of renewal
under certain conditions for another 25 years. At the end of the term the
city acquires the property, paying for it in accordance with definitely
prescribed rules for fixing its value. V. 69. P• 1248. Work on this line
was begun in July 1901 and completed in 1902. Runs from Amsterdam
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi-
tional. Entire stock owned by the Third Avenue Ry., which company also
operates the property.
(6) New York City Interborough Ry.-A trolley road.
The Third Ave. Ry. owns $4,400,000 stock and $2,077.000 1st M. bonds.

ORGANIZATION.-Incorporated in New York on March 24 1902, in
the interest of the Interborough Rapid Transit Co., to build an extensive
system of feeders for the subway and elevated lines in the Bronx. and to
afford street railway connections across the Harlem River bridges.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, 55,000,000 ($100)- -   $5,000,000  
First mortgage, $5.000.000.1 1905 4 g M-N 2,077.000 May 1 1928
sinking fund, gold tf 'Int. at U.S. Mort. & Tr. Co.. N. Y., trustee.
Bonds.-Of 1st M. bonds, 53.000.000 have been issued, of which $87.000

are in sinking fund and $836.000 are in treasury.
ROAD.-35.61 miles of track. Three-cent transfers are exchanged-at

certain points with the subway system and the Manhattan Elevated RR.
93, P. 1191; V. 94. P. 279: V. 95. p. 544. 1274.
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(7) Belt Line Railway Corporation.-Storage-battery and electric.
ORGANIZATION.-Incorp. at Albany on Dec. 24 1912 to take over

the Central Park North & East River RR., sold at foreclosure on Nov. 14
1912 to Edward Cornell (V. 95, p. 1331. 1402). In March 1913 was taken
over by Third Ave Ry V 96.p. 864. 948.
On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring

passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines
on 59th St. See "New York Railways" on a preceding page.
• In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000
1st M. 5s and the issuance of $1.750,000 bonds thereunder at not less than
95. Entire stock and bonds owned by Third Ave. By.
On Nov. 7 1913 the P. S. Comm. granted the joint application of this co.

and the Third Ave. By. to increase the auth. stock from 9600,000 to $750.-
000 and for the issuance of $253,000 stock to the Third Ave. By. in payment
of advances for the purchase of storage-battery cars. V. 97, p. 1356.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $750,000    $734,000  
1st mtge $4,000.000 gold red1913 5% See text Jan. 1 1913

a whole at 105 tf Central Trust Co., N. Y., trustee.as
Bonds are guaranteed by Third Avenue Ry.
ROAD.-Owns road on 59th St., East and West, with belt line on East

and West Sides to South Ferry-19.07 miles of track. All elec. on 59th St.
P. S. Comm. has granted permission to substitute electric storage-battery
cars for horse cars on East and West Side belt lines. Owns 79 storage-
battery cars.-V. 95. p. 1744: V. 96. D. 200, 284. 789. 862, 946. 1020, 1295;
V. 97, p. 174. 520, 1203, 1286, 1356: V.98. p. 1692. 1919; V. 99, p. 1450.
(8) Mid-Crosstown Railway Co.-Storage-battery cars.
Acquired by the Third Ave. Ry. late in 1913.
ORGANIZATION.-Incorp. in New York on Feb. 14 1912, in the inter-

est of the reorganization committee, as successor to the 28th & 29th Sts.
Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, To. 69). Stock
Ruth., $150.000. See plan of reorganization in V. 93, P. 1790.
In Feb. 1914 the P. S. Commission authorized the company to acquire

and hold the $150,000 stock of the Mid-Crosstown Ry. Co., Inc., and in
April 1914, in payment therefor, the Third Ave. By. Co. issued $180,000 of
bonds, and gave its 4% promissory note for $250,000, payable in three equal
annual installments, and canceled claims amounting to $34,442 against the
Mid-Crosstown Co. That company has no other stock outstanding, and on
the completion of the purchase had no indebtedness (V. 99, p. 1447).
For notice to depositing bondholders see V. 98, p. 1461.
STOCK- Date. Interest. Outstanding. Maturity.

Common, $150.000 ($100)_   4150.000  
EARNINGS.-For 12 mos. ending June 30 1914, gross. $86.613; not

after taxes, $3,001; other income, $13; interest ,rents, &c., $14,502; deficit.
$11,488.
ROAD.-Track orated. 4.14 miles.-V 94. p. 487; V. 95. p. 1403;

V.97, p. 666. 1116; . 98, p. 304 and 306. 611.
Pelham Park & City Island Ry. Co., Inc.
ORGANIZATION, &c.-Incorp. May 10 1913 in N. Y. and on July 9

1914 the Third Ave. Ry. acquired control. Auth. common stock. $125,000;
outstanding. $45,000-. Length of road, 2.886 miles, from Belden Point,
City Island. to Eastern Boulevard, on New Rochelle Road.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.-Incorporated in 1910 in New York. Holds a con-

trolling interest in the following companies operating gas, electric lighting,
steam heat, ice and traction properties located in cities mentioned in titles.
Albuquerque (N. M.) Gas, Elec. Lt. Hobart (Okla.) Electric Co.
& Power Co. (V. 84, p. 997)• Las Vegas (N. MI Lt. & Power Co.

Albuquerque (N. M.) Elec. Pow. Co. Las Vegas (N. M. Transit Co.
Central Arkansas By. & Lt. Corp., Rawlins (Wyo.) E ec. Lt. & Fuel Co.
Hot Springs, Ark. Sheridan (Wyo.) County Elec. Co.
Hot Springs Street By. Springfield (Mo.) By. & Light Co.
Hot Springs Water Co. Springfield Mo.) Gas & Elec. Co.
Citizens' Electric Co. rin leld Mo.) Traction Co.
Consumers' Gas Co. rini ad (Col.)E1.Transm.,Ry.&Gas

Deming (N. M.) Ice & Elec. Co. Tucson (Ariz.) Gas, Elec. Light &
Grays Harbor By. & Lt. Co., Aber- Power Co.
deen, Wash. (V. 86, p. 420). Tucson (Ariz.) Rapid Transit Co.
The entire capital stock and all the underlying bonds of all of the above

20 companies, except the $1,200,000 pref. stock and 92,000,000 1st lien
bonds of the Central Arkansas By. & Lt. Corp., the $2.183,000 Springfield
By. & Lt. bonds and $600 par value of bonds and $96,550 stock of Tucson
Rap. Tr. have been acquired. See description of properties in V.90, p.1490.

Tucson Rapid Transit Co.-See "New Franchise" in V. 99, p. 1912.
As of March 1 191j accred the entire capital stock of the Springfield

& Light
As of Sept. 1 1911 acquired the electric railway, lighting and gas proper-

ties of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electric
Transmission, By. & Gas Co. (a reorganization of the Colorado By., Light
& Power Co.) V. 93, p. 411.
As of March 1 1912 acquired the entire capital stock of the Deming (N .M)

Ice & Electric Co. V. 94, p. 1056.
On March 1 1913 took over the Central Arkansas By. & Light Corp.

V. 96, p. 1154. In the early part of 1913 sold the Montrose (Colo.) Elec.
Light & Power Co.
In Dec. 1913 $725,000 10-year gold notes were issued (auth., 910,000,000,

see below) carrying an equal amount of common stock option warrants
entitling holders to obtain such stock at par any time prior to Dec. 11923.
See also V. 97, p. 1583, 1822. In June 1914 a further $715,000 of these
notes were issued at 6%.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 95.500,000 ($100)- -
Pref 55,500.0006% cum ($100) __-- 9-M 

 84,750,000  
2,500,000 See text

First lien s f M $50,000,000), 1912 0 M-S 3.522,500 Mar 1 1942
gold ($500& $1,000)____c* Columbia Trust Co., N. Y., trustee.

Covertible debentures $1,-- 1912 6 M-S 1,500,000 Mar 1 1922
500,000  Brooklyn Tr. Co., Brooklyn, N. Y., trustee.10-year gold notes, $10,000.-{ 1913 6% 715.000 Dec 1 1923000   1913 725,000 Dec 1 1923

Columbia Trust Co., N. Y., trustee.
Bonds.-Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reservedfor conversion of debs. and 944,733,333 are for impts., betterments and ac-quisitions under conservative restrictions. $120,500 retired by sk. fd. Red.

as a whole but not in part at 102 and int. Annual sk. fd. of 13i % of bonds
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity.
Payments for redemption of bonds if purchasable at or below 102 and int.,otherwise to be invested in new property subj. to the mtge. See V. 94. p.910,559. Debentures are cony. at 90 into 1st lien bonds after Mar. 1 1913, and
more than 5 days before debentures have been called at par, provided consol.
net earnings, excl. Springfield. exceed 234 times int. on 1st M. out and
issuable against conversion. Red. as a whole but not in part on any int.
date at par and int. on 6 weeks' notice, and, if presented for exchange for
first lien bonds. may be taken up at 101 and int. in cash. Cony, up to and
incl. 6th day preceding date fixed for redemption. V. 96. p. 284. The
notes of 1913 are redeemable at 105 an 30 days' notice until June 1 1921;
thereafter at par and int.; 91,500,000 are reserved for retiring 6% debs.
due March 1 1922 and balance reserved for future requirements. V. 97.
p. 1822, 1583.

Dividends.-On pref.-1 %-paid quer. from Sept. 1910 to and includ-
ing Sept. 1914. Dividend payments since have been deferred (V. 99, p.
1673).
EARNINGS.-Of controlled companies after elimination of inter-com-

pany earnings and after provision for reserve funds (excl. Deming Ice &
Electric Co.).

Gross Net Int. Band Fed.L.&Tr. Cent .Ark.R. Bal.,
Cal. Earns. Earns. Chges. Disct. Pref. Div. Lt.Pf.Div. Surp.
Years. $ 3
1913-2,329.164 903,492 531.821 40,716 6%)150.000 (7%)63,000 117,955
1912- -2,167,507 936.799 442.827 73,895 6%)150.000 z63.000 207,077
z These dividends were not actually paid; the amount 

is inserted simply to
make Proper comparison.
ROAD.-Controlled properties operate 85.16 miles of 

track.

OFFICERS.-Pres. Edwin N. Sanderson; 1st V.-P., Francis Blossom,

V.-P., Craig Colgate;' Treas., J. Dunhill; 
Sec., J. B. Marsh.-V. 90

P • 1490* V. 912g. 38, 336; V. 92. p. 460.552
66, 1499; V. 93. P. 411. 1532;

786: V..94. v. 7. 559, 908, 910. 982. 101249: 
V. 95, p• 419: V. 96.

p. 284, 710, 947, 1154, 1772; V. 97, p. 1583, 1822; V. 98, p. 453; V. 99. p.
1673; V. 100, p. 140.

gn Mar. 1 1913 was taken over by Federal Light & Traction Co.. which
) Central Arkansas Railway St Light Corporation.

owns entire common stock.
ORGANIZATION.-Incorp. Feb. 19 1913 in Virginia, taking over the

Hot Springs St. By. and other properties. Through its constituent com-
panies does entire water, street railway, gas, electric light and power busi-
ness in Hot Spring's and vicinity. Has contract with city of Hot Springs
for street lighting.

Franchises.-Street railway expires in 1954, and exclusive as to streets
occupied until that date. Water, exclusive and expires Nov. 1931. Elec-
tric light and power, expires 1933. Artificial gas, unlimited as to time.
Also has a natural gas franchise, expiring in 1931, which provides for a
maximum rate of 50c. per 1,000 Cu. ft., this rate being protected by a con-
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark.
By. & Light Corp. receiving about 30% of the gross earnings as its share of
the profit. Should supply of natural gas fail, company will revert to arti-
ficial gas franchise.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $7.000,000    $2.500,000  
Pref cum 53,500.000 ------- ---- 7 Q-M 1.200,000 Dec '14, 14
First lien $7,000,000 (51.000.1 1913 5 g M-S 2.000.000 Mar 1 1928
$500 and $100) gold___ lint. at Columbia Trust Co., N.Y.. trustee.
Preferred stock is redeemable at 110 and accrued div Dividends are guar.

by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may
be issued under conservative restrictions. V. 96. p. 715.
Bonds.-Additional bonds may be issued for 80% of cost of additions

extens. and 'rapt& when net earnings are double the int. charges on bonds
out, incl. those proposed to be issued. Sink, fund, which began Jan. 1915.
will retire at least 20% of entire issue by maturity. All bonds subject to
call on any interest date at 102.

Dividends.-First div. on pref.-1(%-paid June 2 1913; Sept.. 14%;
Dec., 1%%. In 1914, Mar., 1K %;June, %; Sept., 1(%; Dec., 14%
EARNINGS.-Combined earns, of constituent cos. for calendar year

1913. gross, $503,953; 1912, gross. $476,249; 1911, gross, $418.568.
ROAD.-Operates 13.08 miles of track; 60-lb. rails. 32 Passenger cars.
OFFICERS.-Pres., E. N. Sanderson; V.-P. & Treas., J. Dunhill; Sec.,

A. R. Marshall; Gen. Man., S. E. Dillon-V. 96, p. 715, 789.

(2) Springfield (Mo.) Railway & Light Co.
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.-Incorp. in Maine in Jan. 1906. Owns entire

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec-
tric Co. The Kickapoo Transit Co. is also part of system. Electric Light
franchise perpetual; gas franchise expires in 1929; street railway franchise
In 1944 and steam heating franchise in 1936. Does entire traction, gas,
electric light and power business of city. Also does steam heating.
On June 24 1914 the P. S. Comm. ordered a reduction of about 307 in

rates of the Springfield Gas & Elec.'Co., holding that a net return of °7%
Is adequate for the company, but application was made for a re-hearing.
V. 99. p. 344.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 51,600,000    $1,600.0001 See text
1st lien mtge 57,000,000 gold( 1911 5 FS M-N 2,183,000 May 1 1926
($500 & $1.000 sink fdc*/ Guaranty Trust Co.. N. Y., trustee.
Bonds.-54.81d.000 1st lien bonds are reserved for additions and impts.

began Mar. 1 1913 and provides for 25% of all bonds issued. $57,000
retired. Sub. to call as a whole or for sinking fund at 102 and int, on any
bit. day. Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566.
Dividends.-Is paying 7%•
EARNINGS.-For 12 mos. end. Dec. 31 1913. gross, 92,617,921; net,

$286,337; int. paid. $112,712; surplus. $173,625.
ROAD.-Operates 23 miles of track; 52 pass. cars. 70 and 80-lb. T rails.

Power station capacity, 3.250 k. w.-V. 92, p. 120, 1566. 1637; V. 93.
p. 1699; V. 95, p. 362; V. 96, p.488; V. 98. p. 388; V.99, p. 344.
(3) Trinidad (Colo.) Electric Transmission. Ry. & Gas Co.
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock

and the $2,435,000 bonds outstanding.
ORGANIZATION.-Incorp. in Colorado on Aug. 7 1911 as successor

to the Colo. By., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V. 93.
p. 409. Supplies electricity to mines and cities of Las Animas and: Huer-
fano counties, Colo. Controls the entire gas, electric light and street rail-
way business of Trinidad, Colo., and operates an interurban railway connect-
ing Trinidad with Thomasville, Cokedale, Jerrybills, Piedmont, Jansen.
Starkville and Sopris. Gas and electric franchises run from 16 years to
perpetuity. Street railway franchises run for 50 years from 1903.
Power Contract.-Has a contract to supply the St. Louis Rocky Mtn. &

Pacific Coal Co. with $60,000 worth of power annually. V. 99, p. 1912.
ROAD.-Owns and operates 20 miles. Power plant capacity. 8,500

k. w. Rail, 60-1b. T; standard gauge.-V. 93, P• 109; V. 99, p. 1912.

at 80% of cost under certain restrictions. Annual cumulative sinkingfund

(THE) UNITED GAS & ELECTRIC CORPORATION.
ORGANIZATION.-Incorpo. In Connecticut on June 6 1912 as a consoli-

dation of Susquehanna By., Lt. & Pow. Co. and United Gas & Elec. Corp.
(Incorp. Mar. 8 1912.) Owns entire common stocks of the following com-
panies (V. 94,9. 1388, 1696. Compare also V. 97, p. 726.)
United Gas & Elec. CO. of N. J. Harrisburg Lt. It Power Co.
Lancaster (Pa.) Co. By. & Lt. Co. Houston (Tex.) Gas & Fuel Co.
Consumers' Electric Light & Power Union Gas & Electric Co. of Bloom-
Co., New Orleans. ington,
United Gas & Electric Engineering Corp.-This company was organized

In 1913 for the purpose of acting as consulting, contracting and operating
engineers and as purchasing agents for the United Gas & Electric Corp.
and the American Cities Co.

Also owns 57.56% of the common stock of Internat. Trac. Co•, Buffalo.
N. Y. (see latter company on preceding page under Buffalo); has obtained
over 95% of the common stock of American Cities Co. (see under New
Orleans).
Purchase of American Cities Co.-The company, has obtained over 95% of

the corn. stk. of Am. Cities Co. (see under New Orleans) by issue of $75 of

graduated 2d pref stock and $25 corn stock for each $100 corn. share of the
American Cities Co. The shareholders also authorized the increase of auth.
capital stock from $45,000,000 ($20,000.000 corn. and $25,000.000 pref. )to
$57.500.000, by the issue of 912,500,000 2d pref. stock ($100 par value).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

700 See text.50000
Common 520.000,000 ($100),
1st pref $25,000,000 4100)6%1 - - - - A-0 

$11021.:482451935

cum to Apr 1 '15&7% after
2d pref 912,500.000 4100)- -
Cony notes $7,500,000 gold( 1912 5 g A-0 6,264,000 Oct 1 1915

($1.000)  elicit. at Central Trust Co.. N. Y., trustee.
Stock.-$168,200 pref. and $5.900 corn. stock is in treasury. The 2d

pref. stock is to bear cum. divs., viz.. 2% per annum in 1914. 3% in 1915.
4% in 1916, 5% in 1917 and 6% thereafter, and will be entitled to a prefer-
ence over common in event of liquidation and subject in all respects to pri-
ority over present pref. stock. See V. 97. p. 597. and V. 97, 1). 888.
Notes.-Conv. notes of 1912 MaY be converted into 1st pref. stock, $ for S.

on or after April 1 1914. Remaining $1.236,000 notes are for additions,
betterments, acquisitions of new properties, &c. All the stocks of subsid-
iary cos. owned constitute the security for the notes. See V. 94. p. 1696.

Dividends on Pref.-An initial div. at rate of 6% per ann. (for period June
6 to Sept. 30 1912) was paid Oct. 11912. In 1913, April, 3%; Oct., 3%.
In 1914, Apr., 3%; Oct. div. was not paid.
REPORT.-Calenciar years: (Compare V. 98. p. 1158)-
Calendar Year- Total Income. Int.on Notes. Pref, Div. Bal., Sur.

1913  51.184,435 $302.225 3556,188 5326.022
1912   1,148.628 275.000 555,288 318,340
This includes the equity in the net earnings from sub. corps., whether

actually received in the form of divs, or not. Of the 5326,021, the propor-
tion added to surplus account of sub. cos. not declared as diva. was $308,251;
from the last-named amt. and the previous accumulations of surplus of
sub. cos there were charged during the year various amts. on acc't of
extraordinary expenditures not directly applicable to the operations for
the year. of which the proportion corresponding to the holdings of this cor-
poration is $153,838.
OFFICERS.-Pres., Geo. Bullock; V.-Ps., R. E. Griscom, S. J. Dill

and G. H. Olney; Sec. & Asst. Treas., Henry Morgan' Treas.. Hugh J.
Pritchard; Asst. Sec. &Asst. Treas., M. D. Evans.-V. 97, p. 528, 597.
726, 888, 952. 1824; V. 98, p. 1158; V. 99, P. 267, 895.
(1) United Gas & Electric Co.
ORGAN IZATION.-Incorp. in Dec. 1901 in New Jersey. All the com-

mon stock was acquired by the Susquehanna By. Lt. Sr Pow. Co., which
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on June 6 1912 was consolidated with United Gas & Electric Corp. Ownsand controls the following gas. railway & electric properties:Altoona (Pa.) Gas Light & Fuel Co. Leavenworth (Kan.) Lt., H. & P. Co.Cit. Gas & Fuel Co., 11erre H'te, Ind. Lockport (N.Y.) Lt. Ht. & Pow. Co.Colo. Spgs_. (Col.) Lt. Ht. & Pow. Co. Richmond (Ind.) Lt. Ht. & Pow. Co.
Elmira (N• Y.) Water Lt. & RR. Wilkes-Barre (Pa.) Co.
Hartford (Conn.) City Gas Lt. Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock common 54,000.000-   53,572.250 See text.Stock preferred 51,500,000_ _   1.172,150 Jan '15, 234First mtge $3,000,000 (5500)1 1902 5 g J-J 658.000 Jan 1 1922
and $1.000) gold cntflInterest at New York Trust Co., Trustee.
Securities of controlled Cos.-

Altoona Gas Co 1st mtge1 1902 5 F-A 750.000 Aug 1 1932
$750,000($500&$1.000) c*tf Int. at New York Trust Co., N. Y., trustee.Altoona Gas L & F 1st ref M 1912 5 .J-J 75,000 Jan 1 1942
$1.500,000 g($1,000&$100) Girard Trust Co., Phila., Trustee.Olt G & Fuel 1st M $500,000 t 1902 5 A-0 283,000 Oct 1 1922Citizens G & F 1st ref M $2.- 1910 5 J-J 516.500 Jan 1 1960
000.000($100.$500&51,000) Int. at New York Trust Co.. New York,red as a whole©105&int_tf Trustee.

Col Spgs El Co lstM ($1,000.- 1900 5 A-0 1,000,000 Apr 20 1920000) red at 110 & int_c*tf New York Trust Co., New York, Trustee.Col Spgs Lt & Pow 1st mtge 1899 5 A-0 300,000 April 1 1919
$300,000($500&$1,000) ctf Int. at New York Trust Co.. N. Y., Trustee.Col Springs L H & Power lst 1910 5 g F-A 1.305,000 Aug 1 1920& ref mtge $3,500,000 gold Interest at New York Trust Co., Trustee.
($100. $500 & $1,000)-c tf t M. N. Buckner is also Trustee.Elmira Water, Light Ot RR. Co.--Elmira W L & RR 1st mtge__ f 1900 5 g J-J 1.661,000 Jan 1 1949
gold ($1,000 and 5500)1 Int. at U. S. Mtg. & Tr. Co. N. Y., Trustee.
(closed M) c* tf Subject to call at 105 and interest.

Elmira W L & RR 1st con M 1906 5 g M-S 2.984,000 Sept 1 1956
55.000,000 (51,000) g-c•tf Interest at New York Trust Co.:Trustee.

Hartford City Gas Lt 1st M 1905 4 .1-J 750.000 July 1 1935
$1.000,000 ($1.000) c*tf Int. at Conn. Tr. & S. D. Co.. Hartf., Trus.

Leav L H & P 1st M $1,000,- 1908 5 M-S 675.000 Sept 1 1923
000($100,5500541.000)c*tf Int. at New York Trust Co., N. Y., Trustee.

Lock G & El 1st M 5300,000 1900 5 F-A 300.000 Feb 1 1920
(51.000)  ctf Int. at Tr. Co. of Amer., N. Y., Trustee.

Lock L H & P 1st ref $750,- 1908 5 J-J 450.000 Jan 1 1938
000 ($500 & $1,000)--ett Int. at New York Tr. Co., N. Y., Trustee.Rich L 11 & P 1st M 53,000.- 1914 5 M-S 400,000 Mar 1 1939000(5100.55003t$1.000)c&rtf Int. at New York Trust Co., N. Y.. Trustee.red (41 105 & int.__ _ ______ Denies Deming is also Trustee.

Rich I. H & P notes 5500,0001 1914 6 g M-S 450,000 Mar 1 1919(51,000,55.000 & $10,000) Int. at Penn. Co. for Ins., &c., Phila., Trus.red at 101 & lot c&rtf I Demas Deming is also trustee.
W-BCo lst&refM 57.500.000 1910 5 g J-J 1,687.300 July 1 1960g(5100.$500&51,000)c*&rtf I Int. at Girard Tr. Co., Phila., Trustee.Ny-B 0 & s 1st cons m 53,-I 1905 5 g J-J 3,000,000 Jan 1 1955000,000 g (51.000)__c*&rtf Int. at Fidelity Trust Co., Phila., Trustee.* Of which $120.000 in treasury.
Bonds.-Of Altoona Gas Lt & Fuel 1st ref. bonds. 3750,000 are reservedfor prior liens and $175,000 are in the treasury. Citizens' Gas & Fuel

first mtge. of 1902 Is a closed mortgage. Of Citizens' Gas & Fuel first& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000are for acquisitions, exten., knots., &c., and can only be issued at 85% ofcost of same. Demas Deming is also trustee. 51,300.000 of Colo. Spgs.L. H. & P. Co. 1st & ref. bonds reserved to retire underlying bonds and
$895,000 are for add'ns, erten.. &c., at 85% of cost thereof. Red. at 105and int. on any int, day on or before Feb. 1 1917 and at 10234 and int. onany int. day thereafter. V. 91, p. 466, 1097. Leavenworth Li., Heat &Power 1st M. bonds are redeemable at 105 and int. on any int. date. $325,-000 bonds reserved for acquisitions and impts. at 85% of cost thereof.Lockport Light, Ht. & Pow. 1st ref. bonds are redeemable on any int. dateat par and int. $300.000 reserved to retire a like amount of 1st M. bonds.Of the Wilkes-Barre Co. 1st & ref. M. $3,000,000 are reserved to retireWilkes-Barre Gas & El. bonds, $2,444.060 for eats., impts., &c.. and $368,-700 are in treas. $1,537,300 of the bonds out, are guar.. p. & i., by endorse-ment by Susq. Ry. Lt. & Pow. Co. Subj. to call on any int. day at 105and int. V. 91, p. 658. Wilkes-Barre Gas & Elec. bonds are subj. to callat 110 and int. on 3 months notice.

Dividends.-On pref. 5% has been regularly paid since incorp. On corn.,in 1905, 1906 and 1907, 4%; in 1908 and 1909, 2%; in 1910. 4%; in1911.4%; in 1912, 4%; In 1913, 4),4%; in 1914, 5%•
EARNINGS.-Year end. Dec. 31 1913. earnings (less expenses), $389,-945; interest. $31,011; pref. div., $58,605; surplus, 5300,329.
PROPERTY.-Combined properties ahd an output during year 1913 of1.706.822,000 cu. ft. of art. and 806,873.100 of natural gas and 72,466,535k. w. electricity. On Dec. 31 1913. 68.236 gas and 20.508 electric meterswere in use. On same date properties had 598.34 miles of gas mains.
OFFICERS.-Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J.Dill; Sec. & Asst. Treas., Henry Morgan; Treas.. H. J. Pritchard; Asst.Sec. & Asst. Treas.. M. D. Evans.-V. 93. p. 1783.
(2) Harrisburg Light & Power Co.
ORGANIZATION.-Incorp. July 1912 to take over the HarrisburgLight, lit. & Pow. Co. and Paxtang Elec. Co.. whose franchises are per-petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har-risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht.& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,750,000common and $1,250,000 6% cum. pref. stock. All the common and 43.01%of the pref. owned by the United Gas & Elec. Corporation.
BONDS- Date. Interest. Outstanding. MaturityHarrisburg Light Ht & Power f 1899 5 J-J 51.000.000 July 1924first mortgage 'Commonwealth Tr. Co., Harrisb., Trustee.

Harrisburg I, & P 1st & ref MI 1912 5g F-A 1.985.000 Aug 1 1952
$10,000,000 g ($100, $500 Fidelity Trust Co., Philadelphia, Trustee.
and 51.000) c*
Bonds.-Of the Harrisburg Lt. & Pow. 1st & ref. bonds. 51.000,000 are

reserved for prior liens, 57,015.000 for [mots. extens. &c., under certain
restrictions. Red. at 105 and int, on any int. d .ay.-V.95, p. 239.
(3) Consumers' Electric Light & Power Co.
Operates an electric light and power system in New Orleans.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000,000 All owned by United Gas & Elec. Corp.Preferred 5500.000 (7% cum) - ----   *5500,000  First mtge $2,500,000 gold f 1011 5 g J-J 1.526.000 Jan 1 1936(5100.5500 and $1.000)_c•lInt. at Columoia Tr. Co., N. Y., Trustee.• All owned by United Gas & Electric Corp.Stock.-Preferred stock 7% cum. from April 11913.Bonds.-$74,000 in treasury. Remaining bonds are for extens., impt.and betterments. Subj. to call at 105 and int. No sinking fund.(4) Houston Gas & Fuel Co.Entire com, stock is owned by United Gas & Elec. Corp. Does entiregas business of Houston and vicinity. Has acquired Houston Gas CoFranchise runs until June 30 1940 and fixes the prices for gas at $1 per 1,000cubic feet.
• STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common 51.500.000    51,500,000  Preferred (cum) $500,000_ _ _.. _ __ 7 Q-J 500.000  Ref & impt Si $6,000,000_ - - - 1912 5 M-S 350,000 Sept 1 1932Houston Gas first mortgage_ __ 1905 5 M-S 961,000 Mar 1 1920STOCK.-Preferred stock is callable at 110 and dividends.BONDS.-Additional bonds can be issued only for 80% of cost of extens.and impts. when annual net earnings are double the interest on bonds,including those to be issued.-V. 96. p. 289.

(5) Union Cias 5c Electric Co.
ORGANIZATION.-Incorp. July 6 1899 under the laws of Illinois for99 years. Acquired physical property, franchises and capital stock of theBloomington Gas Light & Coke Co. and the Citizens' Gas Light & HeatingCo. All com, and pref. stock owned by United Gas & Elec. CorP •
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common stock $750,000   $750,000  Pref stock (7%) 5250,000_ _ _ _ __ 7 7250.000  1st mtge $750,000 ($1.000)-- f 1908 5e, 533,000 Sept 1 1935

'Int. at First -yr. & Say. Bk., Chic., Trustee.Bonds.-The $200,000 additional bonds can be issued for 75% of costof extens. St impts. when net earnings are twice int. on bonds, incl. thoseto be issued. Red. at 105 and int. on any int. date. Ann. sink, fund of5% of gross earnings on and after Oct. 1912. Up to Jan. 1915 517.000retired.

CITIES SERVICE COMPANY-A holding company.
ORGANIZATION.-Incorporated in Delaware Sept. 2 1910 as a hold-ing company, per plan in V. 91, p. 656, and acquired control of Denver Gas& Electric Co. (see that company) and the Empire Dist. Electric Co. Or-

ganized and managed by II. L. Doherty & Co.. New York Under a re-arrangement of properties made in Mar. 1913 acquired control of the St.Joseph (Mo.) 
Ry.. 

Lt., Ht. & Pow. Co., Empire District Gas Co. and
Danbury & Bethel (Conn.) Gas & Elec. Co. V. 96,0. 656, 718.On Dec. 11 1913 the directors of the Cities Service Co., ConsolidatedCities Light Power & Traction Co. and Utilities Improvement Co. unani-mously confirmed a proposition submitted by Cities Service Co. to acquirethe other two companies as stated in V. 97, p. 1732. By this plan thestockholders of Utilities Improvement Co. surrendered (1) their pref. stockand received Cities Service Co. pref. stock therefor. share for share: also(2) their common stock and received one share of common stock of CitiesService Co. for each two shares thereof. Stockholders of Consolidated CitiesLight, Power et. Traction Co. likewise surrendered their stock and receivedone share of Cities Service Co. common stock for each two shares thereof.The 5% bonds of Consol. Cities Lt., Pow. & Trac. Co. remain outstand-ing. See full particulars regarding the Consolidated and Utilities com-panies in the issue of this Section for Sept. 27 1913.Below will be found tables giving a complete list of the subsidiarycompanies with the outstanding capital stock and bonded debt of each andthe amounts thereof owned or contracted for by the Cities Service Co. Theholdings of the Consolidated and Utilities companies are included in thesetables, having been taken over by the Cities Service Co. as of Nov. 1 1913.In May 1914 shareholders ratified an increase in the stock from 550.000.-000 (530.000,000 pref- and $20,000,000 common) to 565.000.000 ($40,000,-000 pref. and $25.000.000 common).
STOCK (par $100) ETC.- Date. Interest. Outstanding. Maturity.Common stock. 525.000.000- -___ Monthly 515.718,380 See text.Pref stk. 6% cum, 540.000.011 ---- Monthly 27.368.426 See text.Convert notes, $10,000.000--- 1913 7 J-J 5,000,(00 May15 1918St Jos Ry, L. H & P stock{ 

Trust 
1914 6 g J-D 1.118,000(Due on or

red trust ctfs ($1,000) r at Guaranty  Co, New York, beforepar and accrued div_ __c* Trustee. May301917Stock.-The outstanding capital stock above is shown on the basis of acomplete exchange of the stocks of the Consolidated and Utilities companiesper plan of Dec. 1913. The pref. stock is preferred both as to principaland dividends.
Dividends.-Dividends on both stocks were begun in January 1911.Rate Feb. 1 1911 to Jan. 1912, on common, 3% per annum (;,‘ of 1%monthly): Feb.1912 to Jan. 1913, 4% per ann. (1-of 1% monthly); Feb.to Nov. 1913, 5% per ann. (5-12 of 1% monthly): Dec. 1913 to July 1914.6% per annum (% of 1% monthly); on pref.. 6% ( of 1% monthly).Payments on both common and preferred have been deferred (incl. paymentsdue Aug. 1 1914) on account of present financial conditions. See V. 99.„. 673. 466, 406; also V. 99. p. 1130, 1831. Up to Jan. 15 1915 paymentshal not been resumed.
NOTES.-Of the 7% 5-year notes ($10.000,000 authorized issue), $5,-000,000 have been sold; of these $3,000,000 in London. They are redeem-able at 102 and convertible into pref. stock at par. No additional indebt-edness is to be incurred except to provide for retiring the notes. V.96,0.1775.The stock trust ctfs. above were issued by Guaranty Tr. Co. of -N. Y.against deposit of 31,943 shares of stock of the St. Joseph Ry., Lt., Ht. &Pow. Co. (V. 99. p.1750). Sink. fund will retire these ars. before maturity.payments being made monthly in amounts aggregating $150,000 for 1915

and 1916 and $218,000 by May 20 1917. See V. 99, p. 1750, for furtherparticulars.
In March 1914 the Denver Gas & Electric Light Co. issued $3,500,000noBotssiid

s of Canso!. Cities Lt., Power dt Traction Co-These bonds remain outas a lien on the securities pledged therefor (see * in the table following).
The bonds are subj. to call at 105 on any int. day. From Jan. 1 1918the company will in each year either (1) pay to s. f. 1% of bonds out or
(2) deliver to trustees bonds of the present series equivalent at 105 and int.
to the above payment or (3) expend for construe., acquisitions or impts .
a sum equal to twice above skg. fd. All cash in skg. fd. will be applied
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds
of companies whose stocks form part of security for present series. All
bonds so retired or purchased will be kept alive for skg. fd. subject to com-
pany's right to re-issue such last-mentioned bonds to a nominal amount.
equal to 50% of its expenditure untiz,- f.31 above. See also V.95. p . 679 .110 .Consol Cities Lt, P & Tr Co.

First lien mtge. gold (see 1912 5 g J-.1 x$10,000.13./0 July 1 1962I
text) (5100. 5500 & $1.- Int. at office of H. L. Doherty & Co.. N.Y..
000 or £ equivalent)__c• or Lloyds' Bank, Ltd.. London.
($10.000.000 auth  Bankers Trust Co.. New York. Trusteee•z $3,000.000 of this amount Is owned by Cities Service Co.

CAPITALIZATION OF SUB. COS -The following table shows thecapitalization of the subsidiary companies owned and contracted for andthe amounts thereof owned or to be owned by the Cities Service Co. underexisting contracts:
Capital Stock of Subsidiary Companies Owned or Contracted for by CitiesService Co. Dec. 1 1914 [Par of shares: a 3100; b $50: c $25) AlsoBonded Debt of Subsidiary Co's of Same Date.

-Bonded Debt- -Stock 
Bonds Cities Service Amount Cities Sera-Outstanding. Company. Outstanding. ice Co.

$ 5
a550,000 99.72

125.000 a212,000 99.764
a150.000 99.533
a750.000 98.280
a300,000 .

c300.000 99.958
c143.550 99.808
a300.000 97 .666

1.319,000 a2.000,000 99.865
a200,000 99.65
a200,000 92.5

263.700 al.000,000 99.93
n400.000

  a1,000.000 99.85
.1100.000

38,200 38,200 a400,000 89.37542,000 11,000 a80,000 99.25
a16,000 100.00
b625,000 85.84

  . c400,000 99.938
464.000 al0,000.000 99.8755

1.950,000 a3.000,000 100.00
97.540

*Alliance Gas St Power Co_ 463,500Amarillo St. Ry. Co  125,000Arkansas Valley Gas Co_
Athens Ry. & Elec. Co 735.000Preferred stock 
Bartlesville Gas & Oil Co_..
Bartlesville Int, Ry. Co  217,500
*Bristol Gas & Electric Co_ 425,000
Brush Electric Co  1.500.000
Buckeye State Gas & Fuel_
*Citizens' Gas, Elec. & Ht- 214,000*City Light & Traction Co. 761,600

Preferred stock 
*City Light & Water Co  300.000• Preferred stock 
Columbus Nat. Gas Co 
Coshocton Gas Co 

Preferred stock 
•Cumb.&West. El. Ry. Co. 655,000Danb. & Beth. G.&EI.LtCo 150,000Denver Gas & El. Lt. Co.. 10,669.900*Dominion Gas-Co  4,200.000Sub .cos secur. not owned 99.800Preferred stock 
Durham Traction Co„...... 350,000Preferred stock 
Elyria & Lorain 

Preferred stock 
Empire Dist. Elec. Co...._ 4,984,500Emp. Gas & F. Co. of Okla.
Glenwood Natural Gas Co_ 300.000*Knoxville Gas Co  448,000Preferred stock 
Manufac'rs' Nat'l Gas Co..  Mansfield Gas Light Co__ 35.000Preferred stock 
*Massillon Elec.& Gas Corn 362,000Medina Gas & Fuel Co_ _   150.000*Meridian Light & Ry. Co41.944,000Hattiesburg Trac. Co  474.000Neosho Elec. Light Co__
Producers' Nat. Gas Co__
Quapaw Gas Co  700.000Reserve Gas Co  2,800,000Salina Lt., Pow. & Gas Co. 200,000*Southern Out. Gas Co..Ltd 3,000,000Southw. Okla. Gas & F. Co. 350,000sSpokane Gas & Fuel Co  1,345,000

Preferred stock 
St.Josephily..I.t.,Ht.tcPCo 5,326.000Preferred stock 
Toledo Trac. Lt. & P. Co  7,964.000

Preferred stock 

500  
a300.000 94.76
a200,000 100.00

100% w 80.00
100.00

a3,000,000 99.95
  a7,500,000 64.07

a750.000 99.933
a300,000 86.066
al00,000
a800,000 99.912
b36.500 99.04
b98,500

116,000 a500,000 99.86
150,000 a400,000 99.875
30.000 a2,000.000 99.815

a20.000 98.50
a200,000 8.320  a3.000.000

2.800.000 al.000,000 99.95

  a4a.888:283 83:8818
350.000 a500.000 99.9
10,000 a2,g88:388 99.935

271.000 a3.500.000 93.726
1,560.000 19.23

  a7.966.30037.659 
  a6.482,000 3.85 
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*Toledo Rys. & Lt. Co__$2,704,000
Other sub. co's securities 1.800,000

*Trumbull Pub. Serv. Co.. 989.800
Preferred stock 

United Wet., Gas & El. Co. 899.500
Preferred stock 

Wattles & Root Gas Co_ _
Washita Gas & Fuel Co  250.000
Watauga Power Co  300.000
Western Distributing Co_
Western Okla. Gas & F.Co. 100,000
Wichita Natural Gas Co  465,000
*Wichita Pipe Line Co  2.000.000
Consol. Cities Lt. P. & Tr.
Co. bds. secur. by prgeof
com.stk. in cos. marked*10,000,000

---,Bonded - Stock 
Bonds Cities Service Amount Cities Sere-

Outstanding. Comiany. Outstanding. ice Co.

$1.845.400
3,100

ai,500,000
a200,000
0700.000
a350,000
a200,000

250.000 0500.000
300.000 a300,000

0175,000
100.000 al00,000
  03,000,000
  a2,000.000

3.000.000

86.62

99.91
91.48
99.75
99.7
99.833
94.857
99.50
95.09
99.865

Total 70.837.300 11.897.900 80,101.840
s "Contract for shares owned."
wrhe stock owned in these companies is largely pledged to secure the

210.000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co.
In This company has also $75,000 1-year collateral notes. V. 99,p. 1677.
w Application being made to Commission for securities which will be the

property of Cities Service Co. according to percentages shown.
x The controlled companies of the Dominion Gas Co., which owns all of

their capital stock except $500 pref. and $97.540 common, and all of their
bonded debt, except the amounts here shown, are the following: Beaver Oil
& Gas Co., Brantford Gas Co. (bonds. $18.800), Dominion Natural Gas
Co., Ltd. (bonds, $75,000). Enterprise Gas Co.. Ingersoll Gas Light CO,
Norfolk Gas Co.. Port Rowan Natural Gas Co.. Thoroid Natural Gas Co..
United Gas Co., Ltd.. and Woodstock Gas Light Co. (bonds. $6,000).
y Coupons clipped on $210,000 to and incl. Mar. 1 1915.
EARNINGS OF CITIES SERVICE CO.-The 12 months' statement

ending Nov 30 1914 compares as follows:
Earnings as Reported for the 12 Mos. ending Nov. 30 and Month of November.

12 Mo. end.*12 Mo. end. Month of Month of
Nov. 30 '14. Nov. 30 '13. Nov. 1914. Nov. 1913.
$3,943,507 $1,892,617 $371,124 $368,557

Expenses  108,761 86,796 11,928 6,223
Gross earnings 

Net earnings $3,834,746 $1,805,821
Interest on notes  408,333 93,896
Divs, on preferred stock_ 1.641,983 822,921
Divs, on common stock.. 536,504 419,284

Athens Electric Ry new 1st
mtge 3400,000 ($1,000)'
old c*ciat

Stock .-Preferred stock is redeemable at 105.
Bonds.-Of the 1st & ref. bonds, $400,000 are reserved to retire under-

lying bonds, the remainder for acquisitions and improvements at 75% of
cost, but only when net earnings are 13's times int. on all bonds out and
those to be issued. $105,000 are in treasury. Sinking fund of 1% begins
In 1915. Bonds are subject to call July 1 1915 at 110. V. 93.p. 665.
Of the Athens Elec. Ry. new 1st M., entire issue, but no lesser part, may

be called at 106 and int.; 312,000 reserved for old bonds. See V. 73, p. 1311.
Dividends.-On pref.. 5% Per annum in 1911 and 1912. In 1913, Jan.,

2 M %; July, 13%. In 1914. Jan., 131%; April. 131%i JulY.1M %; Oct.,
1 M . In 191o, Jan., 1%. On corn.. 1st div.. 1% paid May 1 1912;
Sept.. 1%. None since.
ROAD.-Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder

rails: 16 motor cars; power plants. 10,000 h.-p. capacity.
OFFICERS.-Pres., Jas. Y. Carithers: V.-Ps... C. D. Flanigan and

F. W. Frueauff; Sec. & Treas.. C. D. Cox. Office, Athens, Ga.-V. 94,

p. 1762; V. 95. p. 1038; V. 96.9. 1838.

(2) Bartlesville Interurban Ry.
ORGANIZATION.-Organized Dec. 8 1905 under laws of Indian Terri-

tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter
Town and Dewey with railway, electric light, gas and power.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 3300.000 ($25) $143,550  
Bart Interurb 1st M 3250.0001 1910 5 g J-J 250.000 July 1 1934

gold ($500) c&r_cpt (Interest at Trust Co. of America. New York.
Bonds.-Remaining Bartlesville Interurban bonds are reserved for addi-

tions and betterments. Subj. to call at 102 and int. on any int. date on 6
months' notice. Citizens' Bans & Trust Co., Bartlesville, Trustee. Y. 93.
p. 795; V. 99. p. 1748.
EARNINGS.-For year ending Sept. 30 1914, gross, $147,116; net,

$71,592.
ROAD.-Owns and operates 9 miles in and between Bartlesville and

Dewey. Standard gahge. 60-lb. rails. V. 95, D. 1402.
OFFICERS.-Pres., 11. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P.,

J. J. Curl; 3d V.-P., S. B. Irelan; Sec. & Treas., R. Marsden.-V. 95,9.1402;
V. 99. p. 1748.

(2) City Light & Traction Co.
ORGANIZATION.-Incorp. in July 1912 in Missouri as successor to the

Sedalia Lt. & Trac. Co., sold at foreclosure. V.95. p. 419. See plan under
Sedalia Lt. & Trac. in V. 94. p. 1058.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
CommOn 31,000.000    $1,000,000  

Pref 3500.000 (see text)._ ___ _ 400.000  
First mortgage 32.500.000-cpt - 161.600  
One-year coupon notes $25.-1. 1914 6 g Q-J 25,000 Oct 1 1915

J000 gold ($100)  n erest in Sedalla. Mo.

Divs. on pref. were paid for the year 1913 at the rate of 1%. and Increases

by 1% each year until 5% is 
reached. Divs. are guaranteed by Gas Securi-

ties Co. Pref. stock is convertible into bonds, $ for S. for a period of 7

years under certain re
strictions.

Notes.-Are secured by 350.000 bond
s.

ROAD.-Owns and operates 8.3 miles
 of track. 25 cars.-V. 95, p. 419,

1683; V. 99. p. 1299.

(4) Cumberland & 
Western port Electric Ry.A. trolley road.

ORGANIZATION.-Organized in Maryland on April 11 1902 by special

A of the Legislature, as 
successor to the Frostburg Eckhart & Cumberland

Tic; Has absorbed 
the Lonaconing Midland & Frostburg Ry. and the

Westernport & Lonaconing.

Strike.-The strike of 
the motormen and conductors in effect since

. 8 1914 was ended 
Aug.. 27 1914, the company granting a uniform scale

iifu/4 l6 cents an hour. 
V. 99, p. 537. 608.

STOCK AND BONDS-
Date. Interest. Outstanding. Maturity.

Stock $1,000.000 ($50) --- 
$
26225,0TO Jan 15 1928

Weeternport & Lonaconing cpt 1903 
5 J-J 15 5

$359,197 3362,334
40,833 29.167
136,833 136,842

65,493

Net to surplus 31,247.925 3469,720 $181,530 $130,832
* Covers the period 11 months prior and one month subsequent to the

acquisition of the Utilities Inapt. Co. and the Consol. Cities L.,P.& Trac.Co
The "earnings" as here shown include both the dividends and interest

received and the company's proportion in the undivided surplus earnings
of the subsidiary companies for the periods in question, based on its holding.
In said comnanic..
OFFICERS.-Pres., H. L. Doherty: Sec., Paul R. Jones; Treas., Louis

F. Mush. New York office. 60 Wall St.-V. 96. P. 1775: V. 97. o. 179.
364, 1732, 1821: V. 98.p. 303. 386. 911, 1070, 1244; V. 99. p. 406.466. 673.
1130, 1672, 1748, 1831.
(1) Athena Ma.) Railway & Filectric Co.-A trolley road.
ORGANIZATION.-Incorporated in Georgia on April 1 1910. Pur-

chased Athens Elec. By. Co. Leased for 99 years from Oct. 1 1910 the
James White Power plant. V. 90, P. 1101. 1423. Owns and operates
entire street railway. electric light and power systems In Athens. Fran-
chise perpetual. Total equipment afforth 7,000 hydro-electric h. p. and
3.000 h. p. from steam-turbine plant.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, corn $750,000 ($1OO) 3750,000 Sept 12, 1%
Stock, pref (5%, cum) 3300,-
000 (3100)  Q-J 300 .000 Jan'15,13i %

1st & ref N/ 32,000,000 gold1 1910 5 g 335,000 July 1 1950

sinking fund ($1,000)c* cut( Int. at Farmers' Loan & Tr. Co.. N. Y.. Tr.

Athens Electric By 1st M 1896 6 g J-J 12,000 July 1 1916

3100,000 gold ($500)-c cpt Columbus Savings Bank. Columbus, Ga..
trustee. Interest at Columbus or Athens.
1901 6 g A-0 388,000 Oct 1 1916

Interest at Title Guar. & Trust Co., Atlanta,
Trustee, or Old Colony Trust Co., Boston.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Frost Eck & Cum 1st M 3250,- 1901 5 g J-D 15 3230,004 June 15 '261
000g MOO & $1,000)-c*cpt Int. at Real Estate Trust Co., Phila., Trust.

Lonac Mid & Frost first mtge 1901 5 g J-D 15 200,000 June15 1926
$200,000g ($1,000)__c*cpt Int. at Real Estate Trust Co.. Phila., trust.
Certain of the above issues can be called at 105.
ROAD.-Operates 25 miles of track between Cumberland, Eckhart,

Frostburg, Lonaconing and Westernport; 60. 75 and 92-lb. T and girder

rail; standard gauge.-V. 89. p. 1410; V. 95, p. 110; V. 99, p. 537. 608.

(2) Meridian Light & Railway Co.
ORGANIZATION.-Incorp. in Miss. in 1901 as a reorganization of the

Meridian St. By. & Pow. Co. Owns and operates the Meridian Gas Light

Co. Does entire street railway, gas and electric business in Meridian. Owns

all the stock of the Hattiesburg Trac. Co. Franchises are for 50 year
s from

Oct. 4 1895 for street railway and from Dec. 1900 for gas and
 electricity.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $5,000,000   32.000.000  

1st mtge $750,000 gold ($5001 1904 5 g M-S 750,000 Mar 1 1944

and $1,000 c*JInt. at City Bk. & Tr. Co., Mobile, trustee.

Gen mtge s f 35,000,000 g cpt 1910 5 M-S See text Mar 1 1945
Bonds.-There were $225,000 of first 5s outstanding, but these have been

deposited as collateral for the new 1st M. bonds of 1904. A sinking f
und of

1% of new 1st M. bonds out became operative Marc
h 1 1906. $73,500 of

outstanding bonds are held in sink. fund. Bonds are subject to call on 60

days' notice at 105. V. 92, 
p. 

1311. There are 31.635,000 of gen. mtge.

bonds issued, of which $441.000 are in treas., leaving 31,194.000 outstand-

ing. Of the amount out, $210,000 do not bear int. until Sept. 1915.

3750.000 of gen. mtge. bonds are reserved to retire 1s
t mtge. bonds. Sink-

ng fund of 1% of gen. mtge. bonds out begins Sept. 1 1917.

ROAD.-12 miles of track. 30 cars.

OFFICERS.-Pres., If. L. Doherty; V. P., F. W. Frueauff; V
.-P.,

A. B. Patterson; Gen. Mgr.. A. B. Patterson; Sec. & Treas..
 L. H. Archer.

Asst. Sec. & Asst. Treas., Carl B. Gilbert. V. 90, p• 914; V.91, p.336;

V. 92. p. 1113.

(a) Hattiesburg Traction Co.
Meridian Lt. & Ry. Co. owns all the stock.
ORGANIZATION.-Organized in 1905. Sept. 2 1907 purchased Hat-

tiesburg Gas Co. and Hattiesburg Light & Power Co., 
giving company

control of gas, street railway and electric-light business of 
city. Street

railway franchise 25 years from 1906.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock 3500.000   3500.000  

1st mtge $300.000 (31,000)1 1908 6 J-J 270,000 Jan 1 1928

gold  c*cpt Standard Trust Co.. New York. Trustee.

Gen lien mtge 32.500,000 gold 1912 J-J
4 c cpt_ City Bank & Tr. Co.. trustee.

1.000)   
204,000 July 1 1952
Mobile. Ala., trust.

Bonds.-Skg. fd. retires 1st mtge. by purchase $5,111110 bonds annually, be-

ginning Jan. 1 1909, at a premium up to a 6% basis: bonds cannot be called.

V. 87. p. 97; $40.000 have been retired. Of gen. lien bonds. 3300.000 
are

reserved to retire 1st mtge. bonds. Bonds are callable at 105 & hit. on any

int. date. Int. at office of trustee and office of H. L. Doherty & Co., N.1 Y.

Sinking fund. 1%. begins July 1 1916.

ROAD.-Has completed 7.34 miles of track. Began operations Sept. 12

1909. New power house with 825 k. w. capacity put in operation S
ept. 1

1909.
OFFICERS.-Pres., Henry L. Doherty. N. Y.; V.-Ps., C. Z. Stevens.

Mobile. Ala.. and S. E. Travis, Hattiesburg; Sec. & Treas.. A. B. Paterson,
Meridian. Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., 

H. F.

Wheeler. Hattiesburg.-V. 88. p. 624; V. 93,p. 731; V. 95, p. 679.

(6) St. Joseph Railway, Light. Heat & Power Co.
On Jan. 1 1913 the Cities Service Co. acquired control through acquisition

of over 91% of the common stock, which has been deposited with Guaranty
Trust Co. of N. Y. under an agreement with that company and the Cities
Service Co. (see above). See V. 95, p. 1542. H. I,. Doherty & Co.
guarantee the 5% dividend on the outstanding pref. stock. V. 96, p. 136.
See also V. 97, D• 388•
ORGANIZATION.-Incorp. in Missouri on Nov. 17 1895 and acquired

the following properties: The St. Joseph Traction & Lighting Co., People's
By., Light & Power Co., Citizens' By. Co., Union By. Co., St. Joseph &
Lake Ry. Co. and Wyatt Park By. Co. Comprises entire street railways,
commercial electric light, power and heating systems of St. Joseph and
vicinity. Controls through stock ownership the St. Joseph & Savannah
Interurban By., operating a line 12 miles north to Savannah. Principal

railway franchises are perpetual; others expire from 1935 to 1958. Electric
light, power and heating franchises are perpetual. Owns a park of 250

acres on Lake 
Contrary' 

V. 75, p. 1032. Bonds are listed on the New
York, Philadelphia and Louisville stock exchanges.
During 1912 a contract was made with the Kansas City Clay County &

St. Joseph Ry. (see under "Kansas City"), under which that company's

cars from Kansas City will be operated over the tracks of this com
pany.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Corn stock $3,500,000 ($100)- ---- Q-M $3,500,000 See text

Prof stock 5% cumulativet ____ 5 Q-J 1,560,000 Sep '14, 131

„
First mtge $5,000,000 gold 1902 5 g M-N 5,000,000 Nov 1 1937

(31,000) c*-cpt Interest at Redmond & Co., New York.

St J &Say Int 1st M 52,000,- 1910 5 g A-0 326,000 April 1 1940

000 ($1 000)gu p&i.c*.cpt Empire Trust Co., St. 
Joseph, Trustee.

arBon s.-Trustees e Equitable Trust Co. N. Y., and issotwi Valley

Trust Co., St. Joseph. Bonds cannot be called 
M

. V. 75, p. 1032. Remain-

ing St. Jos. & Say. Inter. Ry. bonds are reserved for 
add'ns and °stens. at

85% of cost and for acquisitions. Subject to call at 102M and int. on any

int. day on 60 days' notice. No sinking fund. Int. at company's office or

at its agency in St. Joseph or Phila. Bonds are guar. by St. Jos. By.. Lt.,

Ht. & Pow. Co.
Dividends.-5% per annum has been regular

ly paid on pref. stock from

Oct. 1902 up to and including Sept. 1914. 
First div. on com, stock paid

Dec. 1908, 1%; in 1909, 2%; 1910, 2%; in 
1911, 2%. In 1912, March,

M %; June. 15%; Sept.. M %; Dec., 
34%. A dividend at the rate of 2%

per annum was paid Feb. 1 1913 for the 
2 months succeeding the regular

payment in Dec. 1912.

REPORT.-For years ending Dec. 31:

Year- Cross. Net. Int. & Taxes. Surplus.
81,294,125 3570.050 3250.000 $320,0501914 

1913  1,252,904 540,676 241,600 299,076
The gross earnings of the controlled S

t. Joseph & Savannah Interurban

By. for the calendar year 1912 were $56,20
2, net earnings $19,296, and

ROAD.-On Dec. 31 1913 operated 48.7 miles of track on single-track
surplus over fixed charges, $1,205.

basis. 145 motor and 41 trail cars.

OFFICERS.-Pres., F. W. Frueauff. N.Y. City; V.P. & Gen. Mgr.,

, •J. H. Van Brunt, St. Joseph; Sec. & Treas.. C. E. Foster, St. Joseph.
Transfer Agents of Stock.-E. W. Clark & Co.. Philadelphia, Pa. and

J. H. Van Brunt, St. Joseph.-V. 97. 9. 366; V. 98, P. 840; V. 99, p.1750.

0(7R) ToledoGA N  IzATTrIaocNt i o_ri i nLciogrhp t . 
in 
Piviro awi ne er oCo.n  

Jan- 31 1913 to acquire the
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re-
organization of that company per plan in V. 95. p. 1040; V. 96. p. 361.

HasThaecTcluolirededoaRb;su.t&85L%ighotfCitso.sarpkrOximates 117 miles of street railways in
Toledo. also electric lighting, power and gas business in the city and sub-
urbs. The subsidiary companies own about 125 miles of interurban lines.
The Traction, Light dr Power Co. also owns entire $500,000 outstanding
capital stock and $500.000 cons. mortgage 4,Si % Ponds of Maumee Valley
Railway & Light Co.; $450,000 first mortgage 5% Ponds and all of the
$500,000 capital stock of the Toledo Ottawa Beach & Northern By.; all the
32.000,000 stock of the Toledo & Western Ry.; entire $10,000 stock of the
Ottawa Park St. By., which owns a short line running to Ottawa Park,
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich.

Franchises.-The principal street railway franchises of the Toledo Rys. &
Light Co. having expired, the company is negotiating with the city for a
olanket franchise covering all its street railway lines. Electric light and
power and gas and heating franchises unlimited in time. Interurban roads
mostly on private right-of-way; elsewhere franchises are satisfactory and
extend

nts denied the application to enjoin the en-
onmbaercyhon3d0 Feb.F19014. Judge19 l8 .

forcement of the ordinance providing for 3-cent fares, largely on the ground
that the matter is one for the State courts. V. 98, p. 1073.
On Aug. 14 1914 Judge Mints on the further hearing of the application

of the company ordered the city to prove that the terms of the ordin
ance
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are reasonable. On Sept. 12 1914 Judge KiBits held that the ordinance is
unfair and confiscatory and granted a temporary Injunction restraining
Its enforcement. The temporary fare schedule which was in operation
prior to Mar. 27 1914 was put into operation Sept. 15 1914 and will remain
In force pending further franchise negotiations, viz.: 3 cents from 5:30 to
7:30 a. m. and 4:30 to 6:30 p. us,, with six tickets for a quarter; other hours.
V. 99, p. 818.
On Aug. 4 1914 a city election was held to decide on the issuance of

38.000.000 of bonds for the purchase of the company by the city. A ma-
jority of 1.159 votes in favor of the bonds was cast, but there Is doubt as to
whether the ordinance required a bare majority or two-thirds of the votes
Cast.
For details of the negotiations with the city, see V. 98, p. 1073.
On May 22 1913 the Ohio P. S. Comm. set aside the action of the City

Council, which (on Jan. 29 1912) granted the company a new franchise for
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for
both illuminating and fuel. The Commission allowed the old rate of 90c.
for gas for illuminating purposes. V. 96, p. 163.

Reorganization Sustained.-On May 16 1913 Judge Hillis in the U. S.
District Court handed down a decision sustaining all acts of the board of
directors and officers of the Toledo Rys. & Lt. Co., nominated by Henry L.
Doherty & Co., and declaring their election legal, thus upholding the recent
reorganization of the company and giving control to Doherty & Co.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 69,200,000 ($100)- -   $9.166,300  
Pref $8,000.000 ($100 (3‘7° cum ____ See text 7,687.000
First lien $7,500.000 $1,000 1913 6 F-A 6,746,000 Feb 1 1918

(red at 101 and int _c cp Int. payable in N. Y. N. Y. Tr. Co., trust.
2nd lien $1.200.000 cptf 1913 6 J-J 1,200,000 Jan 1 1918

Redeemable at par and int, on any int. date.
Tol Rys & Lt unexch'd bds cp   See text  
Toledo Gas Elec & Heat Co 1905 5 A-0 2,013,000 Oct 1 1935
mtge 22,500,000 ($1.000. Interest at Ohio Savings Bank & Trust Co..
$500 and 8100) not red_ _ _ _ Toledo. Trustee.

Toledo Gas Lignt & Coke Co 1898 5 M-N 150.000 See text
2150.030 ($1.000) guaran- Int. at Second Nat. Bank, Tol.; C. F. Adams,
teed prin and int  care Second Nat. Bank, Toledo, Trustee.

Tol Heat & Ltg Co 8500.000 1901 5 J-J 336,000 Jan 1 1921
($1,000) guar prin & int_ Int. at Secur. Say. & Tr. Co., Tol., Trustee.

Toledo & Maumee 1st mtge 1895 5 g M-S 300,000 Mar 1 1920
$300,000   Int. at Metropolitan Tr. Co.. N. Y.. trustee.

T & W Ry 1st mtge $1,250,- 1901 5 g J-J 1.250,000 July 1 1926
000 gold ($1,000) no s f and Int. at Cleveland Tr. Co., Cleveland. Trus-
cannot be called  tee, or at Nat. Bank of Commerce. N. Y.

Tol Fay & W 1st M $250.- 1902 5 g J-J 250,000 July 1 1927
000 gold ($1,0130) c* Int. at Cleveland Tr. Co., Cleveland, Trus-

tee, or at Nat. Bank of Commerce, N. Y.
STOC K.-21,200,000 of t • e common stock reported as outstanding

above is reserved to secure second lien notes. Of the pref. stock $1.200.000
is deposited to secure second lien notes as outstanding above.

Cities Service Co. owns 3734% of the voting trust certificates for the
com, stock of the Toledo Trac it. & Pow. Co. (all of the corn, stock of this
company is held in a voting trust and the company has contracted with H. L.
Doherty & Co. for the supervision of the operation of its subsidiary proper-
ties).
BONDS.-Remaining first lien notes are reserved for improvements. &c.,

at 75% of cost and under certain conditions. See V. 96, p. 555. The
notes are secured oy deposit of the following securities: 35.998.000 of the
26,000.000 5% consols. of the Tol. Trac. Co.; over 94% of the $6.000.000
4% cense!. 1st M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875.-
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors'
shares) of the Toledo & Western RR., Maumee Valley Rys. & Lt., Toledo
Ottawa Beach & Northern Ry. and the Adrian St. By. Red. any int.
date at 101 and hit. V. 97, p. 1358. The 2d lien notes are secured by de-
posit of $1.200.000 each acorn. and pref. stocks. Payment or retirement of
the small unexchanged portion of the Toledo Trac. 5s was provided for out
of the sale of the above Sane of first lien 65, while the Toledo Rys. & Lt. Co.
4s, bearing no int., were exchangeable under the plan, $ for 2, for pref. stock
The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by the

Tol. Trac., Lt. & P. Co.: 2448.000 are reserved for prior liens. They are
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light
Co. are, guar. principal and Mt., by the Tol. Lt. 8z Rys. Co. Former issue
was extended to July I 1909, then to Jan. 11912, at which time the holders
decided to allow them to run to no definite date at 5%. Of the Maumee
Valley By. & Lt. 434s. $300,000 are reserved to retire the first 5s of the
Toledo & Maumee By. Guar. by endorsement by Tol. Lt. & Rys.IIII1No
s. f. on the 434s, but they can be called on or after Mar. 1 1915 at par on
30 days' notice. Int, payable at Kean. Taylor & Co.'s office, N.' Y.
Tol. Fay. & W. bonds have no s. f.. but are subject to call on and after
July 1 1912 at par and accrued Int. Are guaranteed both as to principal
and interest by the Toledo & Western Ry.
EARNINGS.-Of the Toledo Rys. & Light Co. and allied interurban

roads for year end. Aug. 31 1913: Gross, $4,194.987; net, after taxes.
21,347,769.
ROAD.-Street railway Ens in Toledo. 117 miles of track; interurban

lines owned by subsidiary cos., 125 miles of track.-V. 96. p. 420. 555. 1022:
V.97, p. 1358.1735; V. 98. p. 306. 1001. 1073; V. 99.P. 344. 408. 540. 818.

GENERAL GAS & ELECTRIC CO.
ORGANIZATION.-Incorp. in Maine July 3 1912 as a holding company

and has acquired the Western Vermont Power & Light Co. (successor to
Fairhaven Elec. Co.) and the Northwestern Ohio By. & Power Co. (succes-
sor to Toledo Port Clinton & Lakeside RR.). Also owns a large majority
of stock of Rutland By. Lt. & Power Co. See description of company In
V. 95. p. 110. Is managed by W. S. Barstow & Co., Inc.. New York.
In Oct. 1912 acquired the Port Clinton Elec. Lt. & Power Co. and in

April 1913 acquired the Sandusky Gas & Elec. Co. In July 1914 acquired
Pittsford Power Co.

Proposed Acquisition of Atlantic Gas & Electric Go.-In Jan. 1915 W. S.
Barstow & Co. of N. Y., managers of the property, submitted a plan by
wh ch the General Gas & Elec. Co. will take over the properties of the
tliantic Gas & Elec. Co. by an exchange of certain securities. See V. 100.
. 233.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $10,000,0130_   32,600,000  
Pref 210,000,000 red at 125 - - See text 1,350,000 See text.
First lien cony 320,000,000 1912 5 g J-J 1.693.000 July 1 1932

gold ($1,000) c*8zr Equitable Trust Co., New York, trustee.
Coll tr notes $650,000 (31.-I 1913 6 g A-0 650,000 April 1 1916
000) no sinking fund_ _ _ _es Int. at office or agency of company.
Red at 100 any interest day Equitable Trust Co.. New York, Trustee.
Stock.-Divs. on pref. stock are cum., 6% to July 1 1915. 7% thereafter;

participating with COM. after pref. has received 7% and COM. 6%.
Bonds.-The initial issue of 31,700.000, of which $1,693.000 are out is

convertible. $ for $. into pref. stock after July 1 1915. Bonds are secured by
deposit of $400,000 Western Vt. P. & L. and 31.293.000 N. W. Ohio Ry. &
Pow. bonds (being entire amounts out, and 61.677,600 Rutland By., Lt.
& P. stock. Subj. to call at 105 and int. on 30 days' notice. Additional
bonds can be issued under certain conditions. V. 95. p. 1210.

Dividends.-On pref. stock 13,5% quer. has been paid from Oct. 1 1912
(the initial payment) to Jan. 1915.
OFFICERS.-Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and

Treas., C. C. Swenson. Office, New York, N. Y. V.96, p. 1159: V.99.
p. 973; V. 100, p. 143.

(/) Rutland Railway, Light & Power Co.
General Gas & Electric Co. owns $1,677,600 stock.
Interests identified with this company have acquired the Fair Haven

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.-Is a consolidation in Feb. 1906 of the Rutland

Street By., the People's Gas Light Co., the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$180,000 stock and 3120,000 bonds of the Rutland City Electric Co. V.83,
p. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86. p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity

Stock $2,000.000 ($100) --   $1.700.500 In 1914, 5
First mortgage 32,000,000 1906 5 g M-S 2,000,000 Mch 1 194
gold 41.000) 0' Int. at Lincoln Trust Co.. N. Y., Trustee.
Bonds.-The remaining bonds may be issued for additions. improvements,

and extensions under rigid restrictions. Bonds are redeemable at 110 and
lot., as a whole or In amounts of not less than 350,000, on any int. day after
March 11916. Sinking fund begins March 11916. providing for annual

payments increasing from % to 2% of bonds out.

EARNINGS.-For year ending Dec. 31 1913. gross, $356.440; net, aftertaxes, $154,507; interest on funded debt, &c., 3104,277: surplus, $50,531.
ROAD .-Owns and operates 30.5 miles of track in Rutland and West Rut-

land, extending to Fair Haven and Poultney on New York State line, with
extension to Lake Bomoseen. Standard gauge. 60-1b. T rail. 29 cars.-
V. 88, p. 101; V. 91, p. 464; V. 93. p. 1022. 1601: V. 94. p. 124. 1120:
V. 95, p. 112.
OFFICERS.-Chairman of Board, G. Tracy Rogers; Pres., Herbert

Nash Jr.; V.-P., W. S. Barstow; Sec. & Treas., C. H. West.
(2) Northwestern Ohio Railway & Power Co.
ORGANIZATION.-Incorp. in 1912 in Ohio to take over the Toledo

Port Clinton & Lakeside Ry. (V. 95. p. 48), which in April 1913 reducedIts capital from $1,800,000 to $1,500,000. All of the $800,000 (authorized
and issued) corn., 6500,000 (auth. 3700.000) pref. and 21,293,000 (auth.
65.000,000) 1st M. 58 are owned by the General Gas & Electric Co. Doesan electric light and power business in Genoa. Elmore, Oak Harbor. Port
Clinton. Lakeside and Marblehead.
EARNINGS.-For 12 mos. end. Dec. 311913, gross, $258,976; net, after

taxes. $74,806; interest. $65,933: surplus, $8.872.
ROAD. &c.-Operates 59 miles of track from Toledo to Elmore. Oak

Harbor, Port Clinton and Marblehead. In addition operates a line duringthe summer months to Pay Point, 3 miles east of Marblehead. thus makingdirect connections with Cedar Point and Sandusky. In Toledo operates onabout 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail,10 pass. cars, 32 express cars, 9 work cars; total. 51 cars.-V. 95, p. 48, 176.
(3) Western Vermont Power & Light Co.ORGANIZATION, &c.-Organized as successor to the Fair HavenElec. Co. Does an electric light and power business at Fair Haven, Vt..and vicinity, supplying practically all the current to the adjacent quarrydistrict. Operates hydro-electric 'plant. Stock (corn.) $120,000. Prof.

(entil.) 2800,000, none issued; bonds (5%). 3400.000. Earnings for 12 mos.ending Dec. 31 1913. gross. 353,975; net, after taxes, $24.276; hit.. 621,500:surplus. 312.776.
(4) Sandusky (Ohio) Gas & Electric Co.
ORGANIZATION, &c.-Organized in 1899. Purchased property.&c., of the Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel.Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; alsoelectric current for light and power. Stock (pref. 6%). $100.000: corn..3500,000; 5% bonds. $500,000. Earnings for the 12 mos. ending Dec. 311913. gross, $351,794; net, after taxes. $91.845: int., 325,033; surp..$65.810.
(6) Port Clinton Electric Light & Power Co.ORGANIZATION, &c.--Supplies electric current for light and power inPort Clinton. Ohio. Stock, auth.. $25.000; issued, $21,356: no bonds.Earnings for 12 mos. ending Dec. 31 1913. gross. 614,239; net after taxes.35.272.
(6) Pittsford Power Co.
ORGANIZATION.-Incorp. in 1914 in Msasachusetts to do a generalelectric-light and power business.
STOCK.-Pref., $200.000: corn,, $300,000 ($100)•Bonds.-$263.000 5% sinking fund. gold, due Nov.1 1933, guar prin. andPt. by General Gas & Electric Co.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.-Trolley.
ORGANIZATION.-Organized Oct. 16 1901 and acquired the NewburghElectric Ry. Co., sold under foreclosure. The Newburgh Electric 1stmortgage bondholders and the Walden & Orange Lake RR. and the New-burgh & Orange Lake RR. agreed to a reduction in their interest from 6%to 5%. See V. 73, p. 138. In May 1904 State Railroad commissiongranted permission to make a new mtge. for 3100.000 for improvements.In May 1910 Pub. Serv. Comm. granted authority to make a mtge. for$750.000 and to issue thereunder $233.800 for additions ,improvements. &c..and 2425,000 to refund the 3 issues of bonds outstanding below. V. 90. p.1425. In 1911 Pub. Serv. Comm. granted authority to issue $83,500 addi-tional 1st & ref, bonds for impts., &c. V. 92, p. 1566. Up to Jan. 1914only 831.000 of these had been issued.
STOCK AND BONDS- -Date. Interest. Outstanding. Maturity.

Stock 2150.000 ($25)    8150.000  
Pf $175,000 6% n-cum ($25)- 175.000  First and refunding mortgage 1910 5 J-J 264,000 July 1 1960
$750.000 tf Union Trust Co.. Albany, trustee.

Newh Elec 1st M ($250.000)- 1894 5 g M-N 250.000 May 1 1944
gold ($500) not red tf Int. at Columbia Tr. Co.. Trus., N.Y. City.

Walden & Orange Lake first 1895 5 g J-D 100,000 June 1 1945mtge gold guar p & 1_ tf Int. at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake 1st M 1894 5 g 3 75,0001
g ($500) p & I guar_ _Ott Int. at Columbia Tr. Co., Trus., N.Y. City.New mort $100.000 gold_ _ _tf_ 1904 5 g•A-0 See text April 1 1924ROAD.-Owns 18.95 miles of track; 45 passenger and 10 other cars.
OFFICERS.-Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B.

Odell; Sec.. W. G. Taggart: Gen. Mgr.. Frederick S. Berry.-V. 83. p.688;V. 90, p. 1425: V. 92, p. 1566.

NEWPORT, R. I.
NEWPORT & PROVIDENCE RY. CO.-Trolley.
ORGANIZATION .-Incorporated in 1892.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $300.000 (2100)-   3300,000  
Pref $150,000 ($100) non-cum 150,000  1st mtge $300,000 ($500)_,___ j 1912 5 g J-J 300,000 July 1 1932subject to call at par_ _ccptlInt. at Augusta (Me.) Trust Co., trustee.EARNINGS.-For year ending June 30 1914. gross. 283.320; net.$25.539; int. & taxes. $17,267; depreciation. 31.200; surplus $7,071.
ROAD.-Operates 14 miles of track from Newport to Bristol Ferry,

where connection Is made by ferry to Providence; 70 and 90-lb. T andgirder rail. 12 cars.
OFFICERS.-Pres., Edward A. Brown, Newport; Sec., Clark Burdick;

Treas., Geo. E. Macomber, Augusta, Me.; Supt., Geo. M. Towle. Newport.-V.95, p. 1403.

NEWTOWN, PA.
BUCKS COUNTY INTERURBAN RY.-A trolley road.The interests that control this company also control the New Jersey &Pennsylvania Traction Co. See under "Trenton. N. J."
ORGANIZATION.-Incorp. May 13 1913 In Penna., as a consolidationof the Bucks County Electric By., Trenton New Hope & Lambertville St.Ry., Yardley Morrisville & Trenton St. By. and Newton & Yardley St. By.Operates Bucks County Elec. Co. The entire capital stock of all fourmerged companies has been exchanged for stock of this company, except 12shares Bucks County Elec. By. and 40 shares Trenton N. H. & Lam. St.By, V. 96._p. 1555.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common, 61.000,000 (850)  8997.400  Bucks Co El Ry lst M, $500,0001 1908 5 g M-N 500,000 Nov 1 1937(81.000), red 105 & int_c* tf f Int. at Nor. Trust Co., Phila.. Trustee.Trent N H & L 1st M, S400,000 tf 1904 5% g 400,000 Aug 1 1934Yard Mor & T 1st M. $100.000ntf1900 6% g 100,000 Oct 1 1930EARNINGS.-For 12 mos. end. June 30 1914, gross, $201,613: net.858 .805.
ROAD.-Operates 48.09 miles extending from Trenton City Bridge inMorrisville through Yardley. Pa., to New Hope. Pa., and Lambertville.N. J., from Yardley to Newtown; also from -Bristol to Doylestown viaNewtown. Leases .2 miles in Doylestown and has trackage rights overTrenton City bridge and tracks of New Jersey & Penna. Traction in Trentonto Terminal at Warren and Hanover. Gauge, 5 ft. 2;.i inches.OFFICERS.-Pres., Sydney L. Wright; V .-P . Ss litM. Mgr., GaylordThompson: Sec. & Treas., Walter T. Bilyeu.-V 96, p. 1555.

NIAGARA FALLS, N. Y. '
NIAGARA GORGE RV.-Electric.
ORGANIZATION.-Incorporated in New York June 3 1899 as successor

to the Niagara Falls & Lewiston. sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewiston, along the bank of the Niagara River
to the City of Niagara Falls. Was formally opened July 1 1899. Also con-
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspensionbridges to Table Rock and Dufferin's Island. Leases the Lewiston& Youngstown Frantler lilt, and owns $57.400 of Its stacks and bands.
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STOCK AND BONDS- Date. Interest. Outstanaing. Maturity.

Stock, $1.000.000 ($100) --   $1.000,000  

First mortgage 31.000.0001 1907 5 g J-D 949.000 June 1 1927

($1.000) gold c3:r 'Int. at Commonwealth Tr. Co., Buffalo. Tr.

Bonds.-$51,000 bonds are in treasury.

ROAD.-Owns 15.8 miles of track from Niagara Falls to Lewiston and

leases Lewiston & Youngstown Frontier By., 8.7 miles; total operated,

24.6 miles. Also has trackage rights over 1 mile of double track of Inter-

national Ry. in Niagara. 42 passenger cars. 4 servicesars and I snow plow.

EARNINGS.-For fiscal year ending June 30 1913, gross, $159,595; net.
$75,931; other inc.. $7,816; int. & taxes, $53,430; surplus. $30,317.

OFFICEism.-Pres., Jos. T. Jones; V.-P. & Gen. Mgr., Bert L. Jones:
Sec. & Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo;
General offices. Niagara Falls, N. Y.-V. 84. p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.-Chartered Aug. 1895. Owns from Lewiston to

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 in.; total. 8.7 m
Is leased by the Niagara Gorge ER.. which also owns $57.400 of its

stock and bonds.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $150.000 ($100: -   $134.000  
First mortgage $150,0001 1896 6 g J-D 150,000 June 1 1926
($1,000) gold c*LInt. at Buffalo L.. T. & S. D. rl• Buff.,Tr.

NORTH ATTLEBOROITGH, MASS.
INTER-STATE CONSOLIDATED STREET RY.

ORGAN MATIGN.-urganized as successor in Massachusetts to the
intex-istate Consolidated of Rhode Island. Has permission to carry freight.

STOCK AND BONDS- Date. Interest. Outstanding. Last Die.
Stock $275,000 (par $100)-   $275.000 Dec'14, 2%
Current liabilities J'ne 30 1914 - 270,545  

Dividends.-First div.. 11%, for 2 years, paid April 1 1904; in 1905
79'; in 1906, 7%; in 1909. 5%; in 1910 to 1912, incl.. 4%; in 1913, 5%; in
1914, June, 6%; Dec- 2% •
ROAD.-Owns 24.10 miles of trolley track and 1.93 miles sidings, 8tc..

from Rhode Island State line to North Attleborough and Plainville, Mass.,
Hebronville, Dodgeville and Attleborough. Total operated, 26.03 miles.
EARNINGS.-For year ending June 30 1914. gross. 5202.351; net. $42,-

938: fixed charges. $23,830; diva., 316.500; surplus, $2,608.
OFFICERS.-Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mgr.,

H. C. Page, Worcester, Mass.; V.-P. • C. V. Wood, Springfield, Mass.;
Treas., L. Candee, Springfield. Mass.; Clerk, F. P. McIntyre. And.. J. W.
Jamieson.-V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWA Y.-A trolley road.
ORGANIZATION.-Chartered Feb. 26 1873. On Jan. 7 1911 Mass.

RR. Comm. auth. company to issue $300,000 additional stock, of which
$200,000 was used to pay off $200,000 bonds that matured June 1 1910.
V. 92. p. 322.

Fares.-In May 1910 Mass. RR. Comm., having decided in Feb. 1909
that the increase in the unit of fare from Scents to 6 cents was unreasonable
and excessive (V. 87. p. 1605; V. 88, p. 625). approved an increase in cash
fares between Northampton and Easthampton to 10 cents and the discon-
tinuance of sale of ticket books between Northampton and Williamsburg.
On June 24 1913 the Mass. RR. Comm. auth. 3150.000 additional stock.

V. 96. p. 554.
Strike.-The strike of the employees of the company which began Aug. 19

1914 was settled Aug. 25 1914. See V. 99, p. 675.
STOCK, BONDS. &c.- Date. Interest. Outstanding.

Stock $850.000 (par 3100)- - ---_ A-0 $850,000 Oct.'14, 234
Loans and bills payable Jan. 1 1915  70,000  

Dividends.-1901, 870; in 1902, 8%; in 1903, 8%; in 1904. 6%; in 1905,
6%; on Dec. 27 1905. 3 %; in 1906. 334 %: in 1907, 7%; in 1908. 6%; in
1909, Jan.. 234%; in 1910. Oct.. 2%; in 1911 and 1912, 5%. In 1913
April. 235%; Oct.. 3%. In 1914. Apr., 235%: Oct.. 234%.
ROAD .-Owns 27.508 miles of track. including extension to Holyoke

and extension from Mt. Tom Junction to Easthampton. Operates 52

passenger cars, 3 snow plows and 96 electric motors.
ANNUAL REPORT.-For year ending June 30:

1914. 1913. 1914. 1913.
Gross $207,735 $210,588 Dividends  $42,250 $38,500
Net  63,155 66,147 Bal., sur. or def def.524 sur.2,104
Int., taxes. &c_ 21,429 25,543 ,
OFFICERS.-Pres.. H. M. Tyler, Northampton; Treas., H. J. Camp-

bell, Northampton; Gen. Mgr., L. D. Pellissier, Holyoke; Supt., H. M.
Aldrich, Northampton.-V. 86. 

V. 
481; V. 87, P. 1605, 1664: V. 88. p.

1500; V. 89, p. 42; V. 92, p. 322; V. 96. p. 554, 1840; V. 99, P. 675.

NORWALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELEC. RY.-A trolley road.

peeeivership.-On Nov. 15 1912 C. G. Taylor was appointed receiver for
the coireenv anu he controlled Plymouth & Shelby 'Fraction Co., to suc-
ceed C. B. Iirooks (Treas. of the company). Geo. B. Dusinberre and Wilbur
Hoyt, who had been appointed receivers on Jan. 4 1912.
Up to Jan. 15 1915 reorganization had not been effected, and it is officially

stated that negotiations will not be started before July 1 1915.

ORGANIZATION.-Private right of way except In cities, where fran-
chises run 25 years from 1904.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $360,000  $360.000  
Pref. $240.000 non-cum 240.000  
First mortgage, $600.000.1 1904 5 J-D 600,000 June 1 1924

gold JInt.atSecuritySavilk.&Tr.Co..Toledo.Trus.
Bonds.-Redeemable on any int. day on 90 days' notice at 110 and int.

Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918.
inclu..ive, $10,000; 1919 to 1923, inclusive, $20.000.
ROAD.-Operates 31 nalles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection is made with the suburban lines of Mansfield; also a 234-mile
extension to Chicago Junction. Standard gauge. 70-1b. Trail.
OFFICERS.-Receiver, C. G. Taylor; Sec., Chas. Suhr.; Treas., C. B.

Brookes; Gen. Mgr., S. S. Burtsfield.-V. 88, p. 169; V. 91, p. 1631;
V. 94, p. 69.

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.
In Dec. 1912 the Pawcatuck Valley St. By. and the Westerly & Connecti-

cut By. were purchased in the interest of the Norwich & Westerly Traction
and have been merged in the same.
ORGANIZATION.-Incorp. in Connecticut on July 28 1911 as successor

to the Norwich & Westerly By.. sold at foreclosure. In 1912 acquired the
entire common stock of the Groton & Stonington St. Ry. V. 

95, 
p. 

361.Leases the Ashway & Westerly (stock auth., $100.000; issued, S50,000:
par, $100).
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $200,000  $200 .000  
First preferred $650,000 --- 650,000  
Second preferred $250,000__tf 250,000  
First mtge $2.500,000 tf 1912 5 M-N 1.200.000 1932
Pawcatuck Val M 550.000 gl 1907 5 g MN 50,000 June 1 1927
($500) red 105 in 1912__tf ant. at Union Tr. Co., Providence, trustee.
Leased Line Securities-

Ashaway & West let M5 g 
m-N 26.000 1939

pop g($500)red aft 5 yrs.ctf j Washington Trust Co., Westerly, trustee.

EARNINGS.-For year ending June 30 1914 (incl. Groton & Stonington

St. By. and leased lines), g
ross. $275.818: net, $76,398; int., taxes, rents

of leased lines, Sec- $123,05
2; deficit, 346,654.

Note.-About $30.000 was 
expended during the year over the usual

maintenance and operating charges.

ROAD.-Owns 34.78 mile; of 
track. Including sidings, from Norwich,

Conn via Poquetanuck, Hailvill
e, Shewville, North Stonington and

White" Rock, to Westerly, R. 
I., and Watch Hill, with an extension to

Weekapaug. Private right-of-way except through
 towns. Leases 28.62

miles. incl. sidings. between 
Westerly and Ashaway, and between Westerly

and Groton. 70-lb. T ralls. 7 
passenger, 3 freight and 4 other ears.

OFFICERS.-Pres., R. W. Perkins; V.-P., A. F.. Locke; Sec. & Treas.,
A. E. Sherman; Gen. Mgr., S. Anderson.-V. 93. p. 470; V. 95, p. 361.

(1) Groton & Stonington Street Ry.-A trolley road.

ORGANIZATION.-Incorporated in Connecticut on Aug. 17 1903.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common $400.000 ($100)___ _Ali owned by Norwich & Westerly Traction.
Preferred 6% $200.000 ($100 200.000 See text
First mortgage $475,000 gold 1904 5 g J-J 475.000 July 1 1924
(11.000)  c Interest at International Trust Co., Boston.

Bonds.-No sinking fund, but bonds are subject to call at any time at
120 and interest. Trustee is Treasurer of State of Connecticut.

Dividends.-On pref. In 1906, 734 70: 1907 to 1914 (Ind.). 6%. On
common in 1908. % and 134%; in 1909, none; in 1910. 3%; in 1911.
%; in 1912, 1913 and 1914. none.

EARNINGS.-Included in earnings of Norwich & Westerly Traction
Co., above.
ROAD.-Owns 23.555 miles of track from Groton, through Noank,

West Mystic, Mystic (extension to Old Mystic). Stonington and Pawcatuck,
to Westerly. R. I. Connects by ferry with New London. Standard gauge,

70-1b. T rail. 18 passenger and 4 other cars.

OFFICERS.-Pros.. R. W. Perkins; V.-P., A. E. Locke; Sec. 3; Treas.,

A. E. Sherman.-V. 95, P. 361.

OAKLAND, CAL.
SAN FRANCISCO-OAKLAND TERMINAL RYS.

ORGANIZATION.-Incorp. in California on March 21 1912. Has

consolidated the following (V. 94. p. 912):
Oakland Traction Co. East Shore & Suburban By.

San Fran. Oak. & S. J. Cons. By. California Railway.

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the

merged companies.
Control.-Early in 1914 George C. Moore and his English associat

es con-

tracted for the purchase of this company (see an. V. 98, p. 306), but,

owing to the prevailing conditions caused by the European war, it
 is under-

stood that there has been some delay in the payment of the July in
stallment

of the purchase price, and the operating force of the company 
has been

somewhat changed, G. Weeks now being President. The three
 months'

int. on the Oakland Rys. notes ("Halsey" notes), now overdue, has been

paid at the rate of 7%. It is understood that the plan called for the 
retire-

ment of the ...Halsey notes and the "Key Route' notes (see below). See

"Chronicle" of Sept. 26 1914. V. 98, p• 306. 764, 1768; V. 97, p. 1116.

1204; V. 95, p. 420. 544.
The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911

in California in the interest of the San Fran -Oakland Term. Rys. System,

the former with $10,000,000 stock and the latter with $8.000,000 stock,

have been merged in the San Fran.-Oak. Term. Rya.
Operates the street railway lines of and connects Oakland, Berkley,

Alameda, Richmond, Emeryville, Piedmont, Albany. San Lorenzo, San

Leandro and Hayward. Also connects Oakland. 
Berkley' 

Emeryville,

Piedmont and Albany with San Fran. by electric train and ferry service.

New Bonds.-On April 7 1914 shareholders authorized, subject to the

urgoalog shte 
8,C 

ref.
alifomrntigae.State rAtpRp.uCcaotrn ..„.v.asaninirdueetoofilloute exceeding

000 of these bonds for refunding and impts., but In Nov. 1914 i
t was an-

nounced that the matter had been indefinitely postponed by the California
RR. Comm. V. 99, p. 1599.
On June 24 1914 the Calif. RR. Comm. gave a preliminary order author-

izing the company to issue $650,000 promissory notes (see table below)
secured by pledge of $1,000,000 general lien bonds, for payment of interest,
taxes and for preliminary payments on equipment. V• 99. p. 50.
In Dec. 1914 the Commission was asked to extend until June 30 1915 the

time in which to dispose of 3239,370 of these notes. The Commission also
auth. the company to issue $246,666 promissory notes, secured by $370,000
gen. lien bonds, to reimburse the treasury for $148,922 expended from in-
come for capital purposes, 875.000 for new cars and $22,744 for an inter-
locking switch. V. 99, p. 1750; V. 100, p. 142.

STOCK- Div. Period. Outstanding.
Common 4100)    $15,125,000
Class A pref. ($100) 6% cum  Q .-M • 21 12 .050 ,000
Class B_pref. ($100)   1.000,000
BONDS-- Date. Interest. Outstanding. Maturity.
San Fran.-Oak. Term. Ry.-

Coll notes $650,000 ' 1914 6% $569,130 July 1 1915
Oakland Traction Co.-

Oakland Trac Co gen con 1907 Se J-J18 3,177,000 Jan 18 1935
mtge. g, $12,000.000. sink- Int. at Wells, Fargo-Nevada Nat. Bk., San
log fund ($1.000) c* Fran., Union Tr. Co.. San Fran., Trustee.

General consolidated mtge. 1905 5 g J-J 2,134,000 Jan 2 1933
Oakland Trac consol, $7.- Int. at Wells Fargo & Co., Bank, N. Y., and
000,000. gold ($1,000)___c San Fran.; Union Tr. Co., San Fr., Trustee

Oakland Trac equip $250,000 1911 6 J-J 188.000 See text
(sec by 60 P-A-Y-E cars)__ Int. at 1st Fed•Tr.Co-SanFr-trus., or N.Y.

let Con.SM (see text) Oakland 1902 5 g J-J 1,231,000 July 1 1932
Tran Co, g, s f ($1,000) _0 Union Trust Co., San Francisco, Trustee.

1st con s f NI Oak Tran $3.- 1901 5 g J-J 1,595,000 July 1 1931
000,000 ($1,000), g 0' Mercantile Trust Co., San Fran.. Trustee.

1st mtge Oakland Transit Co. 1898 6 g J-J 1,121.000 July 7 1918
$1,400,000, g, s f, not sub- Int. at Wells Fargo & Co. Bank, N. Y. and

Ject to call a* San Fran.. Cal. Safe Dep. & Tr. Co., True.

Oak San Lean & H let M 1892 6 g M-S 250,000 Mar. 1 1922

g. 3250,000 (31,000)  Int. at Wells Fargo & Co Bank. N.Y. & S.F.

23d Ave El Ity 1st mortgage, 1893 6 g M-S15 250.000 Mar. 1 1923

gold 41,000) $250,000_ _ Int. at Wells Fargo & Co. Bank. N.Y. & S.F.

Alameda Oak Park & Pied El 1893 6 g J-J 18,000 Jan. 1 1923

By 1st M, g. $350,000_ 
--San Fran Oak & San Jose Cons Ry-

General consolidated mort- 1908 5 g M-N19 $1,587,000 May19 1938

gage, $7,500,000 ($1,000). Union Trust 
Co.. San Francisco, Trustee.

gold c* Interest at office of co., Oakland, or Wells
Fargo-Nevada Nat. Bank, San Fran.

1903 5 g J-J $1,587,000 Jan 2 1933

San Fran 0 & S J Rv 1st Int. at 
Wells-Fargo-Nevada Nat. Bank in

mortgage. 33.000,000 ($1,- San Francisco and W. P. & Co. Bank in

000), s f. gold 0' N. Y. Union Trust Co., San Francisco,
Trustee.
1906 5 g J-J 1.500,000 Jan 2 1933

San Fran 0 & S J Ry 2d mtge Int. at 
Wells-Fargo-Nevada Nat. Bank,

31.500,000 g (51,000) s f_c* 
San Francisco, or at company's office.
Union Trust Co., San Francisco, Trustee.

East Shore & Suburban Ry.-

1st mtge $750,000 gold s fl 1905 
5 g J-J 665,000 July 1 1940

($1,000) sub to call 1103:int (Mercanti
le Trust Co.. San Fran., Trustee.

"Halsey" Notes & "Key Route" Notes-
OaklRyscolltrnotesS2.500.-J 19 32.500,000 Sept 14 1914

000 ($25,000) red at 100 Int. 
at Anglo-California Tr. Co., San Fran.,

and int  Trustee. or N. W. HaLsey & Co., N.Y.
Oakland Term colt notes $1,- 1912 61°-A 1.100,000 Nov 13 1914

100,000 g ($1,000, $2,000, Int. at Angio-California Tr. Co., San Fran.
$5,000 & $10.000) gu p &I_ Callable at 101 and interest.

.Stock-Total of corn. and lass A pref. stocks are the same in amount
respectively as the combined total issue of coin, and prof. stocks of the
merged companies. Class B pref. was issued to East Shore & Sub, stock-
holders, that company having no pref. stock, and is offset by addition of
physical properties of San Jose Short Line and Sac. Short Lino and dock
property known as the Key Route Basin.

Oakland Trac. Co.-Of the $12,000,000 bonds of 1907, $6,865,000 are re-
served for prior liens. A sinking fund began in 1907 which will retire about
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated
mortgage, $4,846.000 are reserved to retire prior liens. $20,000 have been
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds
by July 1 1928. See V. 81, p. 668. The auth. amount of 1st consol. mtge.
of 1902 of Oakland Transit Consolidated was originally $6,500.000, but
shareholders voted on June 17 1904 to cancel $1.654.000 previously re-
served for extensions and improvements. V. 78, p. 2385. Of the remain-
ing bonds auth. $3.495,000 are reserved for prior liens and $120.000 have
been canceled by sink. fd. A sinking fund for these bonds commenced In
1903 and ranges from $10.000 to $250,000 per year, which will retire at
maturity $4.000,000 bonds. Bonds not subject to call, but may be pur-
chased for sinking fund in open market. See V. 75, p. 135. Of the U.-
000,000 first consols. Oakland Transit. $1,400,000 are reserved to retire
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underlying liens at maturity. $5,000 have been retired. A sinking fundcommenced on these bonds in 1912, which will retire or provide for $2.000,-000 of the bonds on or before maturity. Interest on both consol. mtges.is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo NevadaNat. Bank. San Francisco.
Both the Oakland San Leandro & Hay. Elec. By. and the 23d Ave Elec.

By. mortgages have sinking fund commencing ten years after date and
increasing from 2% yearly (of total bonds outstanding) for the first fiveyears to 8% for last 5 years. The bonds are not subj. to call before maturity.
Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.;

533.001), 1919. 362.000 have. been retired.
San Francisco Oakland & San Jose Consolidated Ry.-54,500,000 consol.

mtge. bonds are reserved to retire prior liens. A sinking fund on these
bonds begins 1915 to 1917, installments totaling $4,345,000. Red, on any
int. date at 1023 and int. A sinking fund on the San Fran. Oakland & San
Jose Railway 1st 5s is provided which will retire bonds as follows: In 1915
and 1916, $25,000 each year; in 1917 and 1918, 535.000; in 1919 and 1920
550,000; in 1921 and 1922. $75.000; in 1923. 590.000; in 1924 and 1925,
5100,000; in 1926, 5115,000; in 1927 and 1928, $125,000; in 1929, 1930. 1931and 1932. $150,000. These bonds cannot be called. See V. 76, p. 655.The following amounts arc payable annually to a sinking fund on the San
Francisco Oakland & San Jose Railway 2d mtge. bonds: 1915, 510.000'
1916, 515,000; 1917, $20,000; 1918. $25,000; 1919, $30,000; 1920. 535,000;
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, 550,000; 1926 and
1927, 560,000; 1928 to 1932, inclusive, $75,000. These bonds are notsubject to call.
East Shore & Sub. mtge. is a closed mtge. Sinking fund, 1 % yearly on

all bonds outstanding, expected to retire entire issue. V. 94, p. 123.
Balance Sheet December 311913.

Assets (519.674.238)- Liabilities S49,674,238)-
Properties, franchises, Common stock 515,125,000
inv. and good-wlli_ -547,280,261 Preferred (6% cum.) 13,050,000

Securs, of other corp's-- 546,530 Bonded debt  16,716,000
Sinking fund account__- 260,163 Coll. tr. notes (OakaRys.) 2,500,000
Special fund (cash)  933,364 Sundry creditors (net)__ 117.783
Current assets  280,284 Current liabilities  809.086
Cash  309,337 Accrued interest & taxes- 404.750
Deferred charges, &c_ _ 63,740 Defer. cred. to prof. & loss 22.437

Balance, surplus  929,181
EARNINGS.-For years end. June 30 1914:

June 30. Gross Net (after Other Bond, &c., Balance.
Year- Earnings. Taxes). Income. Interest. Surplus.

1913-14  $4,515,799 $1,346,878 $125,964 51,057,500 $415,342
1912-13   4,547.586 1.471,515 129,290 1,009,444 591.361Fare passengers carried, 1913. 77,072,203.
ROA ID.-Operates 258.77 miles (all tracks) of electric railways. Has 411

pass. cars, 1 combination car. 2 electric locomotives. 14 freight cars, 49service cars. 2 wrecking cars, 1 wrecking crane and 5 ferryboats.
OFFICERS.-Pres., G. K. Weeks; V.-Ps., W. R. Aiberger and F. B.Whipple; Sec. & Treas., F. W. Frost; And., B. W. Fernald.-V. 94. p. 912,1120;-V. 95, p. 545, 619; V. 96. p. 1298, 1630; V. 97, p. 118, 522, 1116,1358, 1824, 1899; V. 98. p. 306, 611, 764, 918, 1246, 1695, 1768; V. 99.p. 50, 749, 818, 895. 1529, 1599. 1750, 1833.
OAKLAND. ANTIOCH St EASTERN RY.
ORGANIZATION.-Incorp. in California in April 1911. Controls

through stock ownership Oakland & Antioch By. (36 miles between the
points named) and San Ramon Valley RR. (10 miles between Walnut Creekand Danville, Contra Costa County, under construction).In July 1913 Cal. RR. Comm. authorized the issue of $1.000,000 addi-tional 1st M. bonds (not incl. in amount reported outst. below). V. 97.p. 118; V. 96. p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a furtherissue of $500,000 1st M. bonds (not incl.in amount outst. below).

Assessments.-On Aug. 5 1913 the directors levied an assessment (No. 1)of $5 a share on the outstahding capital stock, payable Sept. 11 1913, theproceeds to be used for the purchase of equipment. V.97. p. 176, 444, 596.The Oakland & Antioch By., a subsidiary, called an assessment of 210 ashare on its 35,000 shares outstanding, of which the Oakland Antioch &Eastern owns 34,450 shares. V. 97, P. 444. On Jan. 16 1914 an assess-ment (No. 2) of $4 per share was levied on the 510.000,000 stock of theOakland Antioch & Eastern By. and one of $8 per share on the 53,500.000stock of the subsidiary Oakland & Antioch By. These assessments werepayable on or before Feb. 19 and Feb. 20 1914. In June 1914 an assess-ment (No. 3) of $5 per share was levied, payable $2 July 1 ,51 50 Oct. 1and 51 50 Jan. 1 1915. The Oakland & Antioch has also levied an assess-ment of $4 per share, which was delinquent July 3 1914. V. 98, ao. 1845.In Dec. 1914 an assessment of $1 50 per share was levied delinquentJan. 14 1915 (time extended to Feb. 13). An assessment of $3 a share waslevied at the same time on the stockholders of the Oakland & Antioch By.,dellnquent Feb. 131915. V. 99,p. 1833. It is announced by the companythat the assessment seems the best way to raise the needed funds.In June 1913 acquired control of the Nevada County Narrow-Gauge RR.(steam road) for, it is stated, $500,000. See V. 96, p. 1630. This is pre-liminary to an extension of the 0. A. & E. By. from Marysville to Colfax.On Juno 20 1913 the Cal. RR. Comm. authorized the Nevada County Co.to issue $500,000 5% bonds to standard-gauge the road from Colfax toNevada City.
Shareholders voted March 3 1913 on increasing the funded debt from$5,000,000 to $5,700,000 by the issuing of $700,000 cony. gold notes securedby pledge of a portion of the bonds heretofore issued. V. 98, p. 156, 237.The company has made a traffic agreement with the Atchison Topeka &Santa Fe By. under which the latter company will reach Sacramento andpoints beyond. V. 98,0. 1070 and 1072.
On July 30 1914 the Cal. RR. Comm. authorized the company to issue$900,000 cony. gold notes to be secured by 1st mtge. 30-year bonds in theratio of 2 to 1 (V. 99, p. 408, 343). The proceeds are to pay floating debt.Funding Plan.-In Nov. 1914 a plan was formulated calling for a 3-year6% note issue, the notes to be given to 1st mtge. bondholders in exchangefor the six coupons due from Jan. 1 1915 to July 1 1917, both incl. It wasreported that more than 5800,000 of the 1st mtge. 5s had accepted the plan.

V. 99, p. 1748, 1675. A committee was formed in opposition (see V. 99,p. 1748).
Investigating Committee.-See V. 100, p. 56.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $10.000,000 ($100) ___  $10.000,00  First mtge 55,000.000 gold 1911 5 g A-0 2,500.000 Oct 1 1941
($1,000) sinking fund__ _ _c Int. at Union Trust Co., San Fran., trustee.Oak & Ant 1st M 52,000,000 1910 5 g J-J 2,000.000 July 1 1940gold ($1,000) sinking fund_ lInt, at Anglo-Calif. Tr. ?(,::116:(1:1a0n itiratrimItocriSan Ramon Val 30-yr $250.- 1912 6 g M-S000 gold (51,000)  Int. at Union Trust Co., San Fran., trustee.Cony gold notes $700,000 ___ 1913 6% 294,000 4 yearsCony gold notes $900,000:._1914 6% 900,000 (?)Bonds.-Oak. Ant. & East-.-lst M. bonds are subj. to call at 110 and int.on any hat. day. Skg. fd. commencing Feb. 11918. as follows: 1918-27. Incl.,$35,000 yearly; 1928-37, $75,000 yearly; 1938-41, 5160,000 yearly. Oak-land & Antioch bonds are callable at 110 and int. Sinking fund beginningMay 1 1916, as follows; 1916-25, 516.000 yearly; 1926-35, $35,000 yearly;1936-40. 575.000 yearly. San Ramon Valley sinking fund: 1918-27. 51.575yearly; 1927,37, $4,375: 1937-42, 59,375 yearly. The $700.000 convertiblenotes are redeemable the first year at 1003; sacond year at lOOti, andthe third and fourth years at 100. They are secured by bonds as collateral.The $900,000 convertible note; of 1914 are secured by 1st mtge. bonds lathe ratio of 2 to 1. The notes are convertible before maturity on the basisof 80% of the par value of the bonds and int. Rod. In whole or in part onany int. date on 30 days' notice.ROAD.-Total 104 miles in operation. The Sacramento Valley RR..which will be operated by the Oakland Antioch & Eastern, is practically com-pleted to Dixon, a distance of 10 miles, and was expected to be in operationby July 1 1914. The road is to be extended to Woodland and Red Bluffs.128 miles.

N1OFFICERS.-Pres., Walter Arnstein,• V.-Ps., 8. L. Naphtaly and H. C.Breeden; Sec., Treas. & Gen. Mgr. H. A Mitchell.-V. 92, p. 957; V. 96,p. 1157. 1630. 1773, 1839; V. 97 p '118,1'76 237 596 1824: V. 95. p. 156,237, 611, 763, 1072. 1845; V. '99, p. 343, '408;113i, 1598, 1675, 1748,1833; V. 100, p. 56.

OIL CITY, PA.CITIZENS' TRACTION CO.-A trolley road.In 1912 control of road was purchased by a bankers' syndicate, whichIs making considerable °stens. and impts. to electric-lighting business.ORGANIZATION.-Incorporated in Pennsylvania May 23 1002. Ownsand operates the Citizens' Light & Power Co. (capital $75,000), the MonarchPark Hotel Co. (practically an amusement park with 60 acres of ground),the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,000.000 ($50)- -
Preferred $1,000.000 ($50) J-J 11G°1,000,0000000 Jau'15. 307First mtge 52.500,000 gold 1912 5 A-0 1,292,000 Apr 1 1942($1.000) sinking fund_c*tffPa. Co. for Ins. on L. Az G. A., Phila., Trus.*Of the 51,000.000 outstanding $450,000 are In the treasury.
Bonds.-The remaining $1,208,000 bonds are reserved for additions andextensions under carefully guarded restrictions. Red. at 105 and int., inwhole on or after April! 1917. or in part for sink. fd. on or after July 1 1918.Sinking fd. of 1% per ann. becomes operative July 1 1918. An improve-ment fund of % of 1% per ann. operative on Jan. 1 1923. See V. 94.p. 1118, 697. Interest at office of trustee.
Dividends.-FIrst div. on pref.-2 % %-was paid Jan. 2 1913; July,1913,2%. In 1914. Jan., 2%; July, 211%. In 1915, Jan., 3%.
EARNINGS.-For 12 mos. ending Nov. 30 1914 (incl. Citizens' Light &Power Co.), gross, $371,981; net, $139,617; charges and taxes, $65,738;surplus, $63,879.
ROAD.-Operates 35.11 miles of track connecting Franklin and Oil Cityby two routes (on either side of the Allegheny) and reaching the boroughsof Rouseville and Siverly. 65-1b. and 70-lb. T rail and 85-lb. girder rail.Has 49 passenger cars, 11 service cars and 2 snow sweepers. The controlledCitizens' Light & Power Co. furnishes electric light and power for Oil Cityand vicinity.
OFFICERS.-Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec.,John E. Zimmerman' Treas., B. W. Frazier Jr.; Oper. Mgrs., Day &Zimmermann, Philadelphia, Pa.-V. 92, p. 1563; V. 94, p. 697, 1118, 1316;V. 100, p. 53.

OKLAHOMA CITY, OKLA.
OKLAHOMA RAILWAY CO.-A trolley road.
The same interests control the Guthrie Street Ry. system of 7 miles.
ORGANIZATION.-Incorporated in Oklahoma on June 15 1904 underthe name of Oklahoma City By. Co. On Sept. 21 1907 name changed toOklahoma By. Co., increasing charter powers so as to constitute both anurban and interurban road and increasing stock from $1,000,000 to $3,000,-000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and onAug. 1 1911 purchased the El Reno Interurban By. and the city lines andfranchises in El Reno. The Oklahoma By. owns all the $600,000 outstand-ing bonds of the El Reno Interurban and has deposited same as collateralfor $450,000 6% 2-year coll, trust notes due July 1 1913. In 1911 increasedstock from 52,000,000 corn, and $1,000,000 pref. to 310.000.000 corn. and55.000,000 pref. About two-thirds of road on private right-of-way finch28 miles of track within city); Oklahoma City franchise perpetual, subjectto right of city to purchase property on Jan. 31 1932 or at end of any 15-year period thereafter. El Reno franchise expires 1933.
In .April 1913 the Norman Interurban Ry. was incorporated with $150.000capital, to extend the Oklahoma Railway Co.'s Interurban line from Mooreto Norman, and this was in Sept. 1913 about half completed.
On Sept. 12 1913 stockholders were to vote on increasing the bonded debtby $1,200,000 to refund present floating debt and for construction, &c.V. 97, p.521.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $10,000.000 ($100)-   $13.,7890590:00000  Prof $5.000.000(5100)5% cum Jan'12.1%First and refunding mtgel 1908 5 g J-J 365.000 Jan 1 193853,000,000 ($1,000) gold c* lint. at Safe Dep. & Tr. Co.. Pittsb., Trustee.First & ref mtge 512,000,0001 1911 5 g 2.630.000 Jan 1 1941gold ($1,000) c*I Int. at Mississippi Valley Tr. Co., St. Louis.

t Trustee, or Harris Tr. & Say. Bk., Chic.Okla Elec Term first mtge 1910 534 .1-121 400,000 Dec 1 1915guar as to Interest c Int. at Miss. Vail. Trust Co., St. Louis, trus.
Junior mtge notes 8500.000 1913 6 (1-J 500,000 July 1 1918( , )   Int. at Miss. Vail. Tr. Co.. St. L. Trustee.Collateral trust notes  1913 6%0_34 450,000 July 1 1916Collateral trust notes $150,- 1913 6 AI-N 150,000 May 1 1916
000(51.000)  Int. at Miss. Vail. Tr. Co., St. L., Trustee.

(51.000)   Int. at St. Louis Union Tr. Co., Trustee.
80,000 See textCollateral trust notes $80,000 1913 6 A-0

Bonds.-Of the 1st & ref. bonds of 1911, 5365.000 are reserved to retire
underlying bonds; remaining bonds can be issued at not exceeding 80% of
cost of extensions, enlargements and additions under certain restrictions.
Subj. to call at 105 and int. on Jan. 1 1921 or any int, date thereafter.
V. 92, p. 1110. No s. f., but bonds have a renewal fund of 2% per ann. of
bonds out. The lit & ref. mtge. of 1908 is limited under the terms of the
1st & ref. mtge. of 1911 to 32,500.000, of which $2.135,000 are deposited as
additional security for 1st & ref. 5s of 1911 and $365,000 are out. Mtge.bonds of 1908 can he called aft. 1917 on 90 days' notice at 110 & int. No
s. f. Okla. Elec. Term, bonds are subj. to call on any int. day at 102%and int. on 60 days' notice. They are guar. as to hat. by Oklahoma Ry. Co.
V. 93, p. 796. Junior mtge. notes are red. on any int, date at 101% andint. on 30 days' notice. Coll, trust notes of 1911 were retired and newnotes were issued. Coll, trust notes of 1913 (auth. 580,000) due serially$20,000 each Oct. 1 from 1914 to 1917, inclusive.Dividends.-On pref., 1st div.-5%-paid Jan. 1909 and 1% % quer.since to and Incl. Jan. 1912. None since.
EARNINGS.-For year ending June 30 1914. gross. $703,763; net,$290,261; other income. $7,192; int. dr taxes, 5269,721; balance, surplus,$27,732. Passengers carried in 1914, 12,639,662. against 10.277.334 in '13.
ROAD.-Operates 112.93 miles of track in El Reno, Oklahoma Cityand suburbs, in. interurban line to El Reno placed in operation Dec. 31911, and a line to Norman placed in operation Nov. 15 1913. Standardgauge; 65, 70 and 100-1b. rails. 93 pass. and 21 freight and other cars; 2electric and 1 steam locomotive. Is building an extension to Guthrie, ofwhich 15 miles to Edmond is completed and was placed in operation May 281911.
OFFICERS.-Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. &Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas.. Henry M. Brauer;General offices, Oklahoma City.-V. 92. p. 323, 1033, 1110; V. 97, p. 521.

OLEAN, N. Y.•
WESTERN NEW YORK Sc PENNSYLVANIA TRACTION CO.-Atrolley road.
ORGANIZATION.-Incorporated in New York and Pennsylvania onNov. 17 1906 and is a consolidation of the Olean Street Ry. and the RockCity RR.; the latter being a reorganization of the Olean Rock City & Brad-ford Ry.•
' 

Bradford St. RR. Co. has also been consolidated. Owns entirestock of Shinglehouse St. By. Operates mostly on private right-of-way.Franchises practically perpetual, except in City of Bradford, where rightsexpire in 1944.
On April 15 1910 up-State Public Serv. Comm. authorized company toincrease stock from $2,000,000 to $2,600,000 and classify shares as below.See V. 90. p. 1103. $500,000 ref. bonds were exchanged for $500,000 newfirst preferred stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $1,000,000 ($100)- 51.030.030  First pref (6% cum) 5600,001

2d pref (57 non-cum) $1,000-
($100)  J-J 603,003 Jan'15, 3%
coo ($lob)  1,003.033 No (Mid yetFkst and ref mtge $5,033,000 1906 5 g J-J 2.236,03) July 1 1957gold ($1,000) c*.1f Int. at Equitable Trust Co.. N. Y. Trustee.Olean Street By first rings 1899 5 g M-N 161,003 Nov 1 1929$225.000 ($1,030) g c*.tf Int. at Fidelity Trust Co., Buffalo, Trustee.Olean St By 1st eaten mtgef 1901 5 g F-A 106.000 Aug 1 19315130.000 (51.0) gold Int. at Fidelity Trust Co.. Buffalo, Trustee.(cannot be called) c*.tf Sinking fund of 52,000 commenced in 1903.

00 

Bonds.-Of the $5.000.000 1st & ref. bonds. $280,000 are reserved forprior liens. Additional bonds for extensions and additions at 85% of cost.Are subject to call at 110 and interest. See V. 91,0. 1162.Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative inNov. 1901, $4,000 being paid annually, $59.000 had been paid to Jan. 11914. Bonds cannot be called. A sinking fund on the 1st mtge. extensionbonds became operative Aug. 1 1903; 522.000 had been paid into the fundJan. 11914. In addition, the Shinglehouse RR.. whose stock is owned, has
$54.000 5% bonds due in 1933. which have a sinking fund of $1.000 yearly.

Dividends.-On 1st pref. 3% semi-ann. from Jan. 1911 to Jan. 1915, incl.
EARNINGS.-For year ending• Dec. 31 1913, gross, $459,040; net,

$229,497; _interest, taxes, &c., 5144.729; IsurPlw3. 884,76.8.
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ROAD.-Operates in Olean and Bradford, and between those points;
and lines from Bradford to Lewis Run from Olean easterly through Care;
where a connection is made (with the Shinglehouse RR.) to Bolivar; from
Olean westerly to Salamanca and thence to Little Valley; from Seneca
Junction, N. Y., to Clarkdale, Pa. Total about 98 miler of road. 70-1b.
rails. 58 passenger cars. 30 freight cars, 5 snow plows.

OFFICERS.-Pres., W. R. Page, Olean; V.-P. & Treas., Jos. B. Mayers
New York; Sec.. James P. Quigley, Salamanca; Gen. Mgr., I. W. Miller.
-V.90, p. 978. 1103; V. 91, p. 1162, 1712; V. 92, p. 732

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RV.-A trolley road.
ORGANIZATION.-Incorporated in Nebraska. Owns lines formerly

operated by Omaha Street By. Co.; leases the Omaha & Council Bluffs By.
& Bridge Co. in Council Bluffs, Ia., until 1947. together with its bridge over
Missouri River, rental being 360,000 per annum, in addition to all fixed
charges.

Strike.-In Sept. 1909 became involved in a strike with its men, and
traffic was tied up for some time. Company won out.

Fare Decision.-Thstrict Judge Sears on May 12 1914 granted a temporary
injunction restraining the enforcement of the city ordinance providing for
7 fares for 25c., pending the trial of the suit, on the ground that it appears
from the papers submitted that the rate would be confiscatory. V. 98,p.
1538.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100)- $5,000,000 Jan :15,1 k
Pref 5% cum from Jan 1 19041 --__ 5 Q-J 4,000,000 Jan. 15,134

35.000.000 ($100) 
First cons 510,000,000 14 1902 5 g 5-5 9.619,000 Jan 1 1928
($1,000) no sink fund_c*.tf Interest at Guaranty Trust Co., New York.'

First

and Bonds.-$5.000.000 com. and $1.000,000 pref. stock are set
aside for add'ns & imp'ts. Of the first consols, 3381,000 owned and in treas.

Dividends.-First dividend on pref. stock. 1 %, was paid April 1 1904.
and same amount quarterly to and including Jan. 1915. On corn., 1st div.
2%. paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%; July
2%; in Oct. changed to quer. and paid 1%. In 1911, 4%. In 1912. 1913
and 1914, 5%. In 1915, Jan, %•
REPORT.-For calendar years:

Calendar Gross Net Other Interest, Pf.Div. Com.Div. Balance
Year. Earnings. Earnings. Inc. Taxes

' 
&c. (5%)• (5%). Surplus.

1913 -32,996,631 31,424,209 35,622 $845,173 $200,000 $250,000 $134,658
1912 _- 2.846,053 1,354,748 6.910 820,321 200,000 250,000 91,337
ROAD.-Owns 127 miles of track, being all the street railways in Omaha

and South Omaha, Florence, Benson and Dundee. Neb. Also, by lease or
stock control, receives the earnings of all street railways in Council Bluffs,
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making total
operated or controlled 159 miles.
OFFICERS.-Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P.

& Gen. Mgr., W. A. Smith; Sec. & Aud., W. G. Nicholson; Treas., A. S.
Widenor; Asst. Gen. Mr. R. A. Leussler.-V. 86, p. 169; V. 91, P. 791;
V. 93, p. 45; V. 94, p. 351; 912; V. 98, p. 156, 1538.

(1) Omaha & Council Bluffs Railway Sc Bridge.
ORGANIZATION.-Incorp. In Iowa in 1902. An electric road. Is

leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see
statement of the latter above. Owns entire capital stock of the Omaha
Council Bluffs & Suburban By. and the Lake Manawa & Manhattan Beach
By. The $600,000 mortgage of the former company, made to the Royal
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.
Franchises run until 1946. On Nov. 6 1911 U. S.iSupreme Court suspended,
pending appeal, the order of the Inter-State Commerce Comm. (V. 89, p.
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents.
V. 93, p. 1387, 940. On June 9 1913 the U. S. Supreme Court held that
the Commerce Commission had no authority to make the reduction.-
V. 96, p. 1702.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100)   51.500,000  
Pref 4% cum frorn Feb 1 1907 ___- F-A 1,500,000 In 1914, 4%

31.500,000 (3100) 
1st consol mtge $2,000,000 1902 5 54 1.823,000 Jan. 1 1928

($1,000) gold esti Interest at Central Trust Co.. N. Y. Trustee
Bonds.-Of the new 1st consolidated mtge. for 32.000,000. $177,000 aro

reserved for improvements. V.89, p. 1234, 1281: V.94. p. 1119. 3600.000
bonds of the Omaha Council Bluffs & Suburban By. are deposited as secur-
ity for the 0. & C. B. By. & Bridge consol. 5s.

EARNINGS.-For cal. year 1913, gross, $542,065; net, after taxes,
8315.039; rental. 360,000;int., $90,400; deprec., reserve, $26.082; surplus,
8138.557. In 1912, gross, $519,104; net, after taxes, $304.299: rental,
$60,000; tat., $88,383; deprec'n reserve, $48,923; surplus, $106,993.
ROAD.-Comprises 28 miles of track, including the trackage of the

Omaha Council Bluffs & Suburban By. and the Lake Manawa & Manhattan
Beach Ry., embracing the entire street railways of Cojuncil Bluffs. Also
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.-Pres., Geo. S. Wright; V.-P., Geo. W. Wattles; Sec.,

C. T. Stewart; Treas., J. J. Spindler.-V. 89, P. 1597: V. 93, p. 940, 1387
V. 94, p. 1119; V. 96, p. 1702.

OMAHA & LINCOLN RAILWAY Sc LIGHT CO.
Controlled by the same interests as the Illinois Traction Co. (see under

Champaign. Ill.).
ORGANIZATION.-Incorporated in Nebraska in July 1913 as suc-

cessor to the Nebraska Traction & Power Co. In March 1914 filed a
mortgage to the Central Trust Co. of Illinois (authorized amount. $2.-
250,000) as below. The proceeds will be devoted largely to extending
the lines from Omaha to Lincoln. V. 98, p. 913. Stock. $750,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

First mtge, $2,250,000 (314 1913 5 g A-0 5125,000 Oct 1 1938
000) no sinking fund._ _ _c*1Int. at Central Tr. Co. of Ill., Chic.,Trustee.
Bonds.-Subject to call on any interest date at 105 and interest.
ROAD.-Operates from South Omaha to Papillon, 11.5 miles: Is

building an extension from Omaha to Lincoln. In March 1914 itovas
reported that 17 miles of this were in operation.
OFFICERS.-Pres. & Gen. Mgr., H. E. Chubbuck; V.-P., Arthur

English; Sec., Geo. M. Mattis: Treas. 8; Aud., W. J. Achelpohl. V. 98.
p. 913.

ONEONTA, N. Y.
oTSBao & HERKIMER RR.-A trolley road.
ORGANIZATION.--Succeeded on July 10 1909 the Oneonta & Mohawk 

Valley RR. V. 89. P. 411. Stock Issued $500,000. On Oct 1 1913
Issued $1,200,000 50-year 5% bonds (tf) of issue of $2,500 000 31. .000,000
were issued for the plant of the Hartwiek Power CO., whIclisupp. lies the com-
pany with power, and for the cancellation of liabilities at par; the remainder
was sold at 80 for cash.

EARNINGS.-For year ending June 30 1914, gross, $254,596; net,
after taxes, $68,878.

ROAD.-Operates 65 miles of track between Oneonta, Cooperstown,
Richfield Springs and Mohawk, at which latter point it connects with the
N. Y. State Rys. for Utica, 13 mi

les. Total operated, 80.04 miles. Rails,

60 to 90 lbs.; 39 cars.
OFFICERS.-Pres., Jos. B. Mayer; IV.-P. & Sec., Louis F.

2d V.-P., & Gen. Mgr.. 
S. W. Mower, Cooperstown. N. Y.-V. 
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Nr. 95, p. 1473; V. 96, P. 791.

OSSINLNG, N. Y.

HUDSON RIVER & 
EASTERN TRACTION CO.

ORGANIZATION.-IncorPorated in New York on Feb. 15 1906. On

May 23 1011 Pub. Serv. 
Comm. granted permission to build an extension

from Ossining through 
Briarcliff Manor, Pleasantville and Sherman Parb

to White Plains, 17 miles. 3
 miles in Ossining are in operation. On Dee.

27 1911 Pub Serv. Comm. 
auth. $806,000 additional bonds15(5171g 

of
extension to White Plains. V. 94, p. 68. Up to May 

191:1 

tiirse store outstanding.

STOCK AND BONDS.- Date. Interest. Outstanding. Alaturitt •
Stock ;400.000  $84,001)  
let mortgage 31,000.000 gold) 1907 5 g F-A 130,000 Feb 1 1957
($1,000)  odertf lint. at Equitable Trust Co., N. Y . Trustee.
Bonds.-Are subject to call on or after Feb. 1 1912 on any int. day at 105

sad Int.
OFFICERS.-Pres., 0. G. Bennett, New York; V.-P., Arthur A. Me-

GIvney, N. Y.: Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr.. W.
L. Stratton, Ossining, N. Y.- V. 94. p. 68.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.-Trolley.

$630.200 corn.. 3234.500 pref. and $206.000 let & ref, bonds are owned
by the Standard Gas & Electric Co.

ORGANIZATION.-Incorporated in Delaware on Dec. 11 1905 as sue
eessor to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Corn.. $650,000 ($100) - $650,000  
Pref., 31.250,000 (5100)7% Cu ____ Q-J 15 449.900 Jan '15,1 %%

11st and ref. mtg.. $1.500.- 1906 5 g J-J 1,034,000 Jan.1 1924
000. gold ($1,000)_____ce Int. at Central Trust Co.. Chicago, Trustee.

Ott. Tr & Lt. 1st M., $500.- 1901 5 g A-0 286,000 Oct 1 1921
000 ($1,000) gold, a f c• int at U.S. Mort. & Tr. Co., N. Y., Trustee.
Stock.-Pref is cumulative from and after July 1 1909: *edeem. at 110.
Bonds.-Of the 1st & ref. M. for $1,500,000, 5286,000 are reserved to

retire prior Hens, $61,000 are redeemed and $119,000 are reserved for ex-
tensions and betterments. The new bonds are subject to call at 103 and hit.
A sinking fund of 1% per annum on bonds out commenced July 1 1909.
The Ottumwa Traction & Light Co. bonds can be called since Oct. 1 1911
at 105 and int. and each year thereafter at 34%  less until par is reached.
V. 74, p. 95. Sinking fund on these bonds of $5,000 annually is operative

from 1907 to 1910 and $8,000 annually from 1911 to 1921.
Dividends.-Initial div. on pref.-1 34%-paid Oct. 1909 and same

amount quarterly since to and including Jan. 1915.

EARNINGS.-For year end. Nov. 30 1914, gross, $322,456; net after
taxes, $143,382; interest. $66.778; pref. diva., $31,493; surplus, $45,111.
ROAD.-Operates 13 miles of trolley road In city of Ottumwa. lows.

Weight of rails, 60-lb. T. Standard gauge Also does municipal, com-
mercial and residence electric-lighting (Including 63 miles of pole line.
carrying 210 miles of wire); supplies electric power for stationary motors.
&c., and operates a system of steam heating, with 3 miles of mains.

OFFICERS.-Pres., Arthur S. Huey; Sec.. R. J. Graf; Treas.. J. J.
O'Brien; Gen. Mgr., C. E. Fahrney; Mgrs., H. M. Byllesby & Co., Chic.
-V.82, p.1269; V. 89,p. 994; V. 97.p. 237, 1899; V. 99,p. 675.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.-Incorporated in Maine on Nov. 17 1905 and own.

all the securities of the Paducah Trao. Co. and Paducah Lt. & Power Co..
which companies do entire electric railway, gas and commercial electric.
lighting and power business, and also a steam-heating business, In Paducah.
Street railway and electric-lighting franchises expire in 1931 and 1932, re-
spectively; gas and steam-heating franchises are perpetual.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100) S1,000,000  
Prof cum 11.000,000(3100) ---- J-D 500.000 J'ne '07, 1%
Coll. tr. mtg.. $2.000.000.1, 1905 5 g M-N 640,000 Nov. 1 1935

gold tf lint. at State St. Trust Co.. Boston, Trustee.
Padua St By 1st M $100,000 al 1890 6 g J-J 77.000 July 1 1920
sink fund of $1.200 ann_ tf !Int. at Columbia Trust Co., Louisville, True.

Paduo St Rymtge ($250,000)} 1893 6 J-J 100.000 July 1 1923
g callable after July 1 '13 at Int. at Fidelity Trust Co., Louisville, True.
par & int tf

Peop L P & Ry 1st Id $100.- 1898 6 M-S 100,000 Sept 1 1917
000 g callable in whole or Interest at Citizens' Savings, Bank. Paducah.
part at par and interest ntf

Paducah City By. M.. $1.000- 1902 5 g J-J 238.000 July 1 1932
000,g., ($500-$1,000)-cott Int. at N. Y. Trust Co., N. V. Trustee.

Notes payable June 30 
1914_--- 

_ _ . 206,500  
Stock and Bonds.-$100.000 pref. stock in addition to amount reported

outstanding Is held in treasury. Red. at 110. Of the $2,000,000 new
bonds. $510,500 are reserved to retire prior liens, $277,000 are in treas.
$49,000 in sink, fund not cancelled, and $523,500 for future impts. Subject
to call as a whole at 105 and int. A sinking fund, if earned, of 1% per ann.
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911;
$35,000 bonds were held in sinking fund July 1 1914. Of Paducah St. Ry.
bonds of 1890, 323,000 held by sinking fund on Dec. 31 1913. Of its bonds
of 1893, $100,000 reserved to retire 1st M. bonds due 1920. Mortgage
closed except for refund. purposes. Paducah City By. mortgage is closed.

Dividends.-First div. on pref. stock, 1%, was paid Dec. 1 1905, and
1% was paid again on June 1 1907. None since to Jan. 151915.

EARNINGS.-Of combined cos. for 12 mos. ending Dec. 31 1914. gross,
$303,514; net, after taxes, $109,431; interest, $80,570; sink. funds, 510.860;
surplus, $18,000.
ROAD.-Embraces 19.1 miles of track: standard gauge. 51 cars.

OFFICERS.-Pres., Frederick P. Royce; V.-Ps., Harry T. Edgar and
Dwight P. Robinson, Boston: Sec.. Alvah K. Todd; Treas., Henry B. Saw-
yer; Gen. Mgrs., Stone & Websetr Mgt. Assn., Boston.-V. 83. p. 1229.

PARKERSBURG. W. VA.
PARKERSBURG MARIETTA & INTERURBAN RV.-A trolley road.

ORGANIZATION.-Consolkintion of the Parkersburg & Interurban By.,

the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marie
tta Elec. Co.

In 1910 increased authorized stock from $440,000 to 
$1,000,000. V. 90,

P. 447.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity •

Stock, $1,000,000  
$880,000  

met mtge. g, Parkersburg lines- 1898 5 150.000 1938

let mtge, Marietta Imes  1902 6 150,000 June 1 1942

Consol mtge. all lines  1902 5 550.000 1942
Bonds.-lst M. bonds on Marietta lines and Parkersburg lines are subj.

to call after March 1 1918.
EARNINGS.-For year ending Dec. 31 1914. gross, $430,356; net.

5118,475.
ROAD.-Operates 54.58 miles of track, including an extension of 12 miles

41 Marietta and 10 miles from Lowell to Be
verly, 0. Uses bridge of the

Ohlo River Bridge & Ferry Co. between 
Marietta, Ohio, and Williamstown.

W. Vs. See V. 77. p. 1747.
OFFICERS.-Pres.. S. D. Camden; Sec.. W. W. Van Winkle: Trees

J. N. Tabb; Act'g Gen. Mgr., E. L. Gallaher.-V. 77, p. 1747; V.90, p.447._____....s......-_

PASCAGOULA, MISS.
PASCAGOULA STREET RV. & POWER CO.-A trolley road.
ORGANIZATION.-Incorporated In Mississippi in Jan. 1903.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $500.000 ($100) 3500.000  

350,000 Jan 1 1929
($1.000)  of Int. t9.6alt Columbia g lumtila Tr. Co Loulsv., Trustee

let mortgage $350.000 goial
Ronds.-No shaking fund and bonds are not subject io call. .
EARNINGS.-For cal. year 1913, gross, 574,589; net, after taxes. 216.-

.8S8c5r.anton, East Side and
97 3 9, 41 9 r n; nneete. laftn  epr astaexaeL, u5i1a8.

17011.0A1D91.-2,0grgarAe$

OFFICERS.-Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr..
Voss Point. Standard gauge. 50-lb. rail.

'
S. S. Bush, Louisville; Sec., J- D. Winston: Treas., Columbia Trust Co..
Louisville; Supt.. R. A. Bowers. Pascagoula.-V. 82. p. 589.

PATCHOGUE, LONG ISLAND, N. Y.
SUFFOLK TRACTION CO.
ORGANIZATION.-Incorp. June 27 1906 in N. Y. Is to construct an

electric road on Long Island about 23 miles In length, extewling from Great
South Bay at Patchogue to the Sound at Port Jefferson, and from the town
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of Islip along the south shore to the village of Brookhaven. with trackagerights of about 3 additional miles in the town of Islip to the village of Say-ville. One-half road will be owned In fee; remainder will be constructed onpublic highways. Franchises perpetual.
The Suffolk Syndicate (see "Elec. By. Sec." of Jan. 27 1912), which wasoriginally to construct road, has been released from its contract, and road Is

to be built and equipped by subscription managers.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) ----- See text  
First mortgage (see text) _ _ tfJ 1907 5 J-J See text July 1 1957

iLong Island Loan & Trust Co., Trustee.
Stock and Bonds.-All the stock and bond issues excepting $60,000 each

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to
subscription managers at $20,000 per mile. The let M. was originally
for $1,200,000 auth. bonds but was subsequently reduced to $500,000.
V.94, p. 983.
ROAD.-Is to run from Sayville to Patchogue and from Patchogue

north to Port Jefferson. About 8 miles completed and operated. An ex-
tension to Sayville west, 4 miles, was put in operation Aug. 10 1914.
OFFICERS.-Pres., Thos. L. Hughes; See. & 'Treas., John H. Benning-

ton.-V. 87, p. 1239; V.94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.-Incorporated Oct. 8 1901 In Pennsylvania.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturttu

Stock 1600.000 ($50)   $426,000  
let mtge $600,000 ($500 andl 1905 5 g M-N 410,000 1935
$1.000) gold c• tf f Int. at Columbia Tr. Co.. N.Y.. trustee.
Bonds.-Are subject to call 1915 at 105. Sinking fund of 3% of gross

earnings began 1910; after 1915 becomes 4% and 1920 5%.
EARNINGS.-For cal. year 1912.gross, $52,334; in 1911. gross. $51,208.
ROAD.-Operates 1$ miles between Patton, Barnesboro and Carroll-

town. Standard gauge, T and girder rails.
OFFICERS.-Pres.. W. H. Denlinger; V.-P., R. Peale; See.. Jas. H.

Aileen; Treas., H. F. Bigler; Gen. Mgr., J. L. MeNells.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Coned. Gas Co. of N. Y.;purchased the entire common stock and a block of pref. of the PeekskillLighting & RR. See Westchester Lighting Co., V. 89, p. 108.
ORGANIZATION.-Incorporated as the Peekskill Lighting Co. on July12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill

Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light
power and street railway Interests of Peekskill. Franchises of electric-
ghting plants and railways are perpetual. Gas franchises liberal.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Common $500.000 ($100) -------------1500,000 1910-11,4
Preferred $150,000 6 % cum.__ _-__ 6 J-D 150.000 See text
1st mtge $750,000 ($1,000)1 1900 5 g A-0 646.000 Oct 1 1930

gold, sinking fund_ __ _ ._c• Interest at N. Y. Trust Co., N. Y.. Trustee
bonds.-Whole issue (but no fractional part) can be redeemed on any

interest date at 110 and interest. Sinking fund Is providedat the rate of $10 80 per bond outstanding, beginning Oct. 1903. Theremaining bonds can only be issued for extensions. &c., at 75 % of actualcost, and only when net earnings of the previous 12 months are equal toat least twice the Interest on the outstanding bonds and the proposed issue.See V. 71. p. 913. $14,000 are in treasury.
Dividends.-6% per annum paid on pref. stock up to Dec. 2 1914. Oncommon, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 4%; in1909-10, 2%; in 1910-11, 4%. None since.
EARNINGS.-For year ending June 30 1914, gross from railway only,$70,240; net (after taxes) from railway, $6,671, net from other sources,$51,157; total income, $57,831; fixed charges, &c., $37,025, dividends,$9,000; surplus, $12,320.
ROAD.-Owns and operates 10.64 miles of track In Peekskill and to LakeMohegan and Verplanck's Point, with branch to State Camp.OFFICERS.-Pres.. F. A. Stratton, Mt. Vernon; V.-P.. Stuart Wilder,Ossining; See.. Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas..H. D. Swain, Ossining. General office, Peekskill, N. Y.-V. 85. p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGAN/ZATION.-Incorporated in New York In July 1906. Stockauthorized and Issued, $75,000: par, $100. First mtge., auth. 1200.000outstanding $71,000, g. (c*tf), 5% J-J, due July 1 1937; int. at ColumbiaTrust ew York, trustee. Subject to call at 105 and int. Earn-ings for 

Co.,
iear 1912, gross, $16,443; net, $5,113; charges, $3,856; surplus$1,257. Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres.& Asst.Treas., 0. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET R Y.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on Feb. 14 1899,Was formerly leased to the Lehigh Valley Traction Co., but lease canceledon May 10 1904. owing to default in payment of rental.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $360.000 ($50)  $360,000  
First mtge $130,000 gold 1912 5 g J-J 130,000 1942
($500 & $1,000)  c• tf Int. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr.

Second mtge $270,000 gold 1912 4 g J-J 270,000 1942
($100, $500 & $1,000)c• tf but, at The E. P.Wilbur Tr.Co.,So.Beth.,Tr.
Bonds.-lst mtge. bonds are callable at 102 on any int. date. 2d mtge

bonds are subject to call at par on any Interest date.
ROAD.-Operates 18 miles of track from Nazareth to Bangor. 67-lb.rails. 10 cars. 6 miscellaneous cars.
OFFICERS.-Pres., C. 11. Latta, Bethlehem, Pa.; V.-P.. Dr. J. 0.Keller; Sec. & Treas.. G. A. Schneebell; Gen. Mgr., L. H. Mountney.

PicEeciNSACOLA, FLA.
PENSACOLA 

ELEcTR 

ORGANIZATION.-Incorporated in Maine on July 6 1906, and Is suc-cessor to the Pensacola Electric Terminal Co. Owns the securities of theEscambia County Elec. Light & Power Co. Does all the street railwayand electric lighting and power business of Pensacola. Railway franchisexpires in 1933; lighting franchise perpetual.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.Common 11.050,000 ($100) $800,000  Pref. 1500,000(1100) 6% cum_  J- D 300,000 June'14.3%let mtge $1,500,000 gold_tf I 1906 5 g F-A 877,000 Aug 1 1931

Cony notes $250,000 goldl 
loIntil 6 if-sat Old Trust Colony Tst Co., Bost., Trustee.

250.000 liLch 1 1916($100, $500 & $1,000) o ntfl/nt. at Old Colony 'Pr. Co., Boston. Trustee.Notes payable Nov.30 1914_ 230,000  Stock.-The pref. stock is redeemable at 115. 1250,000 common is heldfor conversion of cony. notes.Bonds.-$554,000 are reserved for additions and improvements at 80of cost and $26,000 are in treasury. A sinking fund of 1% per annum of.bonds outstanding began Dec. 1 1907; first five payments were waivablebut became a fixed charge on Dec. 11912. Bonds subject to call as a wholeat any time at 105 and int., and in part for sinking fund only. V.83. p. 156:$43,000 have been canceled. Cony. notes are callable as a whole at 100and int. on any int. date after Mar. 1 1913 on 60 days' notice. They arecony, at option of holder into common stock at par. V. 91. P. 1799.Dividends.-First div., of 3%, was paid on pref. June 1 1907 and 3% waspaid Dec. 2 1907. In 1908 June dividend passed because of strike on com-pany's lines. None after that to Dec. 1909. when divs. were resumed and3% regular and 3% extra on account of accumulations were paid. March1910 paid another 3% on account of accumulations; June 1910 3% regularand 3% extra, paying up all accumulations; Dec.. 3%, In 1911. 1912and 1913, 6%. In 1914, June, 3%. Dec. div. passed.

EARNINGS.-For 12 mos. ending Dec. 31 1914, gross, $264,840: net,
after taxes, $95,048; interest, $73,448; sink. fund, $13,279; pref. diva. (3%),
$9,000; deficit, $679.
ROAD.-Operates 21.12 miles of track; standard gauge; 34 motor andtrail passenger cars and 8 other cars.

OFFICERS.-Pres.. Geo. J. Baldwin, Savannah; V.-P., Charles F,
Wallace and Harry H. Hunt; See., Alvah K. Todd; Treas.. Henry B. Saw-yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.-V. 89. P.1142; V. 90. p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535.

PEORIA, ILL.
PEORIA R A ILW A Y TERMINAL CO.-For statement of this companysee our Railway and Industrial Section.

PETALUMA., CAL.
SAN FRANCISCO NORTHERN RV.-A trolley road.
ORGANIZATION .-Incorporated in California May 13 1914 as a reor-ganization of the Petaluma & Santa Rosa By.
STOCK AND BONDS.- Date. Interest. Outstanding, Maturity.Corn stock 52,000,000 ($100)_ (7)Prof $500,000 ($100)  (7)Petaluma & Santa Rosa Ry. Bonds-

1st mtge 11.000,000 gold( 1904 5 g M-S 679,000 Mch 1 1924($1,000)  c"( Interest at Mercantile Trust Co., San Fran..
I. Trustee, or at U.S. Mtge. & Tr. Co., N.Y.2d mortgage $250,000 gold) 1905 6 g A-0 217,000 1915($1,000)  ci Mercantile Trust Co., San Fran., Trustee.Petaluma & Santa Rosa Bonds.-The first mortgage bonds have a sinkingfund "ample to take care of bonds." $170,000 are reserved for extensionsat $17,500 per mile and $75% of cast; $71,000 have been retired; $80,000pledged as collateral. Are subject to call at 110. $33,000 second mortgagebonds are held in treasury.

ROAD.-Operates 43 miles of track from Petaluma through Sebastapolto Santa Rosa, with branches Sebastopol to Forestville and Liberty to TwoRocks. Connects at Petaluma with steamers for San Francisco. Owns andoperates steamers "Gold" and "Petaluma." Standard gauge. 70-1b. Trails-V. 98, p. 1768.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.
ORGANIZATION.-The American Rys. Co. was incorp. under laws ofN. J. in 1900 (but in Feb. 1913, after the passage of the "Seven Sisters"bills in N. J., took out a charter in Delaware as a precautionary measure.V. 96, p. 553) as a consolidation of the former American Railways Co.and the United States Electric Ralway & Light Co., which latter hadonly $1.000 of outstanding stock. In Dec. 1905 purchased a controllingInterest in the Scranton By. Co., paying par ($50) for both common andpreferred stock. V. 81. p. 1847. The pref. stock of the Scranton By.was paid for in the trust certfs. given below (V. 81, p. 1847). V. 82. p. 1375.In Jan.1910 acquired control of the Johnstown Pass. By,, the LynchburgTraction & Light Co. and the Roanoke Traction & Light Co. (V. 89. p. 1595:V. 90, p. 235), and made two new issues of collateral trust bonds to provideIn part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 theAmer. Rye. sold the Johnstown Pass. By. stock to the Johnstown TractionCo. (see under "Johnstown ) and the collateral trust bonds were called forpayment July 1 1914.
During year 1909-10 the Du Page Construction Co. of Illinois was dis-solved and its assets (consisting of all the stock and bonds of the Chicago &Joliet Electric By. and the Chicago & Despiaines Valley Electric By.)taken over by American Railways Co. The Peakland Corporation wasformed during 1909-10 with $50,000 stock (all owned by American Rys.)to acquire and own real estate in vicinity of Lynchburg.
In 1909 acquired about $1,700,000 of Inter-State By. col. tr. 45 in an

endeavor to reorganize that property and issued its 44% cony, bonds inexchange for the same (V. 88, p. 503), but in Deo. 1910 allowed bond-holders to surrender the bonds and take back the Inter-State 48-$1,000 4s
for $500 4 j55. The offer was accepted by all but a trifling amount of the
bonds. V. 91, p. 1445. 1511, 1573, 1710.
In Aug. 1911 arrangements were completed for the acquisition of the

Ohio Valley Elec. By. and issued $2.000,000 coll, trust bonds to pay for
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468.On Oct. 17 1912 shareholders authorized 14,000.000 7% cum. pref. stockand $2,000,000 was offered at par to stockholders. V. 95. p. 889. 1038.1206. The auth. amount of common stock was reduced from $25,000.000to 121,000.000.

Sot ingfield (0.) Rib Offer for Bonds.-See that co. and V. 98. p. 609.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.Common 121,000.000 ($50) -------6 Q-M $6,713,150 Dec '14,13.Pref 7% cum 14.000,000 ($100) _ 7 Q-F 2,000,000 Feb '15.1 %Collet Trust 12,500,000 gold 11507 5 g A-0 2.500.000 April 1 19171
(11,000 & $500) _ ____ _0' tf Int. at Equitable Tr. Co., Phila., Trustee.Collat Trust $2,500,000 gold 1911 5 F-A 2, 

C
500,000 Aug 1 1931cony ($500 & $1,000)_e• tf Int. at Merchants Un. Tr. o. Phila. 9'Trus .Ohio Vail Elea coil tr gold_ ntf 1911 5% 2,000,000 

;61
Lynchb & Roan coil tr 11,4 1910 5 J-J 987,500 Jan 1 1930000,000g($500h$1,000)c• Mint. at Real Est. The Ins. & Tr. Co.. Phil. trScranton By tr certfs 51,500.-1 1905 5 g M-S 1,499,000 Sept 1 1935000 gold ($1.0001 reg--- tf )int. at New York Trust Co. N. Y.. Trustee.Car trust certs. Series "A"I 1913 6 F-A 135.60o
Car trust certfs Series "B") 1914 6 F-A

($1,000)  tff
136,000 See e texttt(51,000)  c*n tf J

Stock.-Pref. stock is pref. both as to dive. & prin. Red, at any timeafter 3 yrs. from issue at 110. Prof. & corn, stock are listed on Phila. StockExchange.
Bonds.-The collat, trust issue of 1905 Is secured by deposit of a likeamount of Scranton By. pref. stock. They are redeemable since March 11907 at 102% and accrued interest. V.81, p. 1847.The 1907 coll, trust bonds are redeemable on any Int. date at 102 andInterest. The collateral for the bonds consists of $1,475,000 stock of theAltoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton fly. Co.Sonde are listed on the Phila. Stock Exchange. V. 84. p. 1367.Coll, trust bonds of 1911 are cony. Into stock at par at option of holderat any time prior to Aug. 1 1913. See V.93, p. 162, 526. No sinking fundbut bonds are subject to call on any int. date at 102. The collateral for thebonds consists of $2.250.000 stock (out of $2.500.000 Issued) of the People'sBy. of Dayton and $1,600,000 first consol. 5s of the Chic. & Joliet Elec. BY•Lynchburg-Roanoke coll. tr. bonds are red, on any Int, day at 102% andInt. They are secured by deposit of 14,975 shares and 9,725 shares ofLynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks. respectively.Bonds are listed on the Philadelphia Stock Exchange.Of the 12,000.000 Ohio Valley Electric collateral trust bonds outstanding.$723,000 are owned by American Rys.Car Trust Certificates.-Of Series "A," 15 certfs. mature Aug. 1 each year,to 1923 inclusive. Series "B", 11 certfs. mature Aug. 1 1915 to 1925 incl.;15 mature Aug. 1 1926.
CONTROLLED.-The following is a list of the securities owned by theAmerican Rys. Co. as of Nov 30 1914. In Jan. 1914 company disposedof its holdings of Johnstown Pass. By. stock-see statement for that com-pany under "Johnstown."

Owned by Book
Outstanding. Am. B. Co. Value.Altoona dc Logan ValleyJ Stock  $1,500,000 $1,500.000 $403,750

1 Consol M. 4 %s_ 3,754,000 200,000 180,000Amer. Rys. Ohio Valley coll. trust 5s_ _ _ 2.000,000 723.000 619,802Bellwood Repair & Supply Co. stock_ - 1,000 1,000 1,000Boyd County Electric Co. stock  -- 32,000 32,000 32,000Bridgeton Electric Co. stock  100.000 100,000 92,270
Bridgeton & Miliville(N.J)Trac.Co.stock. 500,000 500,000 459.354
Chicago gc Joliet Elec. Ry..(Stock   2.300.000 2,300,000 121,676

1 Gen. M. 5s., 1,600.000 1.600,000 1,280.000
Chic. & DesplainesVal.Elec.Ry.JStock   1,100,000 1.100,000 58,193

Ilst M. 5s 1.000.000 1.000.000 800,000
Chicago Rys. Co. participating certs__ _ 4 Ser. No. 3 (2.500 sh.)1 594,166

1 Ser. No. 4 (625 sh.)r
Citzens' Light & Ice Co   34,650 34,650 78,564Consolidated Heat. Light h Power stock 50,000 50,000 50,000Consol Light & By. Co. let M Os   100,000 100.000 100.000
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Outstanding.
Deliwood Park Co. stock  $150,000
Franklin Real Estate Co. stock  10.000
Ironton Electric Co. stock  15.000

(Common  1,000,000
Johnstown Trac. Col Preferred  1,000,000

(1st & ref. 5s  2.000,000
Lackaw Valley Trac Co 1st M 6s  115,000
Lynchburg Trac. & Light1Stock  750,000

1Consol, 2/. 5s 1,750.000
Ohio Valley Elec. Ry., common  2,000,000
People's Ry. of Dayton, 0., stock  2,500.000
Roanoke Trac & Light f Stock  1,000,000

list M St coil tr.. 1,622.000
Scranton & Pittston Trac Co 1st M 6s_ 355.500
Scranton Railway Co. (Common   2,000,000

1Preferred   1,500,000
(Common stock 1,000,000

Springfield. 0., Ry. CO.. (Prof. stock  500.000
The Peaktand Corporation (50% paid)_. 50,000

Owned by Book
Am. R. Co. Value.
$150,000 $150.000

10.000 10.000
15,000 15,00)
8.000 5,146

758,000 758,000
20.000 18,500

114,500 114.500
750,000 751.124
203,000 174,2.8

1,973,480 2.124,158
2,500,000 2,734,228
975,000 781.124
38,000 34,200
60,000 60.000

1.998,450 2,001,600
1.499.250 1,499,240
994,400 39.959
500.000 500,000
50.000 50,000

Total book value $15,933,802

Report for 12 Months ending June 30 (See 1913-14 report In V. 99, p. 812).
1913-14. 1912-13. 1911-12. 1910-11.

Gross income, all sources $1,036,361 $993,442 $864,375 $810,414
Interest, taxes. &e  442,532 468,506 401,075 387,926

Net income  $593,829 $524,936 $463,300 $422,488
Dividends*  542,789 491,849 392.289 381,788

Surplus   $51,040 $33,087 $71,011 $40.700
* Dividends in 1913-14 include 6% on the common stock and 7% on pref.

In 1912-13 include 6% on common and 5 3i, % on the pref. In 1911-12 and
1910-11 include common, 6%.
DIVIDENDS.-Quarterly dividends of 14 % each on pref. stock were

begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and
regular quar. payments since then, but rate increased to 14% Dec. 1901,
and then to 14 % Dec. 1902, which rate was continued up to and including
Sept. 1914. In Dec. (1914) rate was reduced to 14 % (V.99, p.1450).

CONTROLLED COMPANIES of the American Railways Co. for yesr
ending June 30 1914. The companies controlled (without Kanawha Vail.
Trac.) earned combined: Gross, 35,563,289, against $5,164,008 in 1912-13.
Pass. carried in 1913-14, 106,825,683, against 100,343,051 in 1912-13.

ROAD.-Total track about 416 miles; about 782 cars. Also owns
about 316 acres of land for parks in Altoona, Dayton, Springfield. Bridge-
ton. Joliet, Lynchburg and Roanoke.
OFFICERS of American Rys. Co.: Pres., 3.3. Sullivan; V.-Ps. Wm. H.

Shelmerdine, C. L. S. Tingley; Sec. and Treas., Walter W. Perkins; Asst.
Sec., Treas. & Comp., Frank J. Pryor Jr.; Gen. Counsel, H. B. Gill; Gen.
Mgr., H. J. Crowley. General offices. 904 to 917 Witherspoon Building,
1321 Walnut St., Phila.-V. 92. p. 1242 1435, V.93, p. 162, 468, 526. 795,
938.1385.1784; V. 94. p.696.1382; V. 95. p. 749.817,889.1038.1202.1208,
1744; V. 96,p. 284, 553.V. 97,p. 802, 1353, 1424; V. 98,p. 154, 609, 1607,
1765; V. 99. p. 812, 1450.

(1) Bridgeton & Millville Traction -Trolley.

ORGANIZATION.-Chartered in New Jersey as successor May 3 1897
to the South Jersey Traction Co., sold in foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.

STOCK AND BONDS- Date. Interest. Outstanding, Maturity.
Stock, 3500,000 ($50)  3300.000
First mtge $500,000, gold 1900 5 g J-J
guar ($1.000 and $500). Interest at Equltable Trust Co.. Philadel
(cannot be calledl_ _ _ _ Sc tf villa. Trustee 

500.000 An. 1 1930

Bonds.-For form of guaranty by American Railways Co. see V. 71, p.
491. The bonus were listed on the Philadelphia Stock Exchange in Feb.
1901. The following (allowed) are deposited as security under the
mortgage:
1.000 shares of the stock of the Bridgeton Rapid Transit Co.
377 " " " " Bridgeton & Millville Turnpike Co.

$250.000 (entire issue) 5% gold bonds of the Bridgeton Electric Co.

ROAD.-Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 214
miles; Bridgeton, local, 54 miles. Total, 374 miles. Cars: pass., 29;
others, 5; total, 34.
OFFICERS.-Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. S.

Tingley; Sec. & Treas.. Walter W. Perkins; Gen. Mgr., B. F. Hires.-
V. 72. p. 282.

(2) Bridgeton Electric Co.-Acquired in 1890 by American Railways Co.

ORGANIZATION.-Chartered In New Jersey Dec. 2 1895. Supplies
light and power in Bridgeton. Cedarville, Newport. Fairton. Dividing Creek
and Port Norris. N. J. Stock, $100,000. Bonds, $250,000 first mort. 5%
gold bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co..
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the
mortgage of the Bridgeton & Millville Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(9) Chicago & DesplaInes Valley Electric Ry.
ORGANIZATION.-Incorporated in 1901 as a consolidation of the Chic.

do Desplaines Valley Elec. By. and the Desplaines Valley Elec. Ry. The
American Hallways owns the entire capital stock, of which 11,000.000
Is pLidged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns
the -nitre $1,000,000 bonds, the whole amount being pledged.

SMCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock. $1,100,000   $1.100,000  
First mortgage. 31.000,000' 1901 5 M-N 1,000.000 May 1 1931
($1.000), gold e Mint. at Illinois Tr. & Say. Bk., Chic., Trustee
Bonds.-The full issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.-Extends from the Will County line, where it joins the Chicago &

Joliet Electric Ry.
' 

to the city line of Chicago on Archer Ave. Total. 41.45
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.-Pres., J. J. Sullivan; V.-Ps., II. J. Crowley and C. L. S.

Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr.. J. R. Blackball.-
V. 73, p. 183.

(4) Chicago & Joliet Electric Ry.-Trolley.

ORGANIZATION.-Incorporated as a consolidation of the Chicago &
Joliet Rapid Transit Co., the Jollet Street Ry, and the Joliet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago
V. 73, p. 844. The American Rya. owns the entire outstanding 31,600,000
bonds and the entire $2,300.000 capital stock. In Nov. 1905 the American
Railways purchased 63 acres of land near Joliet, which was converted into
a park. This park is owned by the Dellwood Park Co., all of whose stock
is held by the American Railways Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $2,300.000 (1100)-- $2,300,000  
Chicago & Jollet Electric ----- Min 5 g M-N 1,600,000 May 1 19311
g, $2,000,000 ($1,000) ce tf Int. at Illinois Tr. & Say. Bk., Chic., Trustee.

Joliet RA general mtge. gold 1898 5 g M-N 400.000 Apr.30 11118
$400,000 ($1.000 each)._ tf Fidelity Trust Co.. Portland (Me.), Trustee.
Bonds.-Of the new 32,000,000 mortgage. 3400,000 are reserved to retn e

underlying liens. $2.200,000 of the outstanding capital stock of the Chi.

cago do Jollet Electric Ry. $
1.000,000 of the 31.100,000 stock and $1 .000,-

000 (entire Issue) bonds of 
Chicago & Desplaines Valley Electric By. are

deposited under this mortgage as 
collateral security. Entire Issue of the

23.000.000 gold 5s may be called at 105 and 
interest.

EARNINGS.-For year ending June 30 1914 (incl.
 Chic. & Desplaines

Vail. Elec. Ry.). gross, 
;563.027; net, after taxes. $95.325; int., $250.313;

deficit, $154,989.

ROAD.-Extends from Jollet 
to the Will County line, where It connects

with the Chicago & Despla
ines Valley Electric By. for Chicago. Has

85.23 miles of track (id. C
h. & D. V. El. Ry.). Line between Jollet and

Chicago was formally opened Sept. 
251901. 82 passenger and 18 other cars.

OFFICERS.-Same as for Chic. & Desplalnell Valley Elec. By.

V. 73. 1). 183. 722'

(5) People's Railway (Dayton).-A trolley road.

Acquired in 1899 by the American Railways Co.

ORGANIZATION.-Incorporated in Ohio June 18 1896. Comprises 31
miles of track in Dayton. Ohio: operates 99 cars. The American Railways
Co. owns entire capital stock. In June 1908 authorized amount of
stock was increased from $1,100,000 to $2,500,000.

• STOCK AND BONDS- Dale. Interest. Outstanding. Mater-jig.
Stock. $2,500,000 ($100) - 52 .500,000  
First mtge "White Line ,"I 1895 5 g A-0
$300.000 ($500) gold, red Interest at Union Sayings Bank & Trust Co..
Oct 1 1900 at 110. ntf Cincinnati, Trustee. 

300,000 Oct. 1 1925

First mortgage "People's Ry"1 1807 5 g ..1-3 200,000 Jan. I 1927
1200.000 (3500), gold, red }Interest at Union Savings Bank & Trust Co.,
at 110 ntf) Cincinnati, Trustee.

EARNINGS.-For year ending June 30 1914, gross. $467,287; bal., after

int., taxes, &c.. $74,841.

OFFICERS.-Pros., John A. McMahon. Dayton; V.-Ps., H. J. Crowley
and C. L. S. Tingley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.;
Asst. Sec., Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. Towle.-V. 86.
p. 1530; V. 97, p. 176.

(8) Springfield (Ohio) Railway.-Trolley.

ORGANIZATION.-Incorporated In Ohio Oct. 20 1892; 9,944 shares of
the common stock and 5,000 shares of the pref. stock have been acquired by
the American Railways Co.
New Franchise.-In April 1913 the co. accepted a new 25-year franchise

which gives the city the right to arrange all schedules and route all cars,to
purchase the road at Its physical valuation at any time after 5 years, and
the city may, at any time, if service is unsatisfactory, take possession and
operate the road at an annual rental equal to 6% of its physical valuation.

Fare. 6 tickets for 25 cents until gross earns. reach $800,000 yearly. when

7 tickets must be given. V. 98, p. 1298.
In July 1913 the Ohio P. S. Comm. approved the issue of $1.224,000 new

bonds ($2.500,000 auth.) and $356,800 new pref. stock. See V. 97,0. 300.

On April 8 1914 the Ohio P. U. Comm. authorized the creation a a new

mtge. of $5,000,000 to refund an issue of the same amount made in 1913.

These bonds were offered in May 1914. V. 98, p. 1609.

STOCK AND BONDS-- Date, Interest. Outstanding. Maturity.

Common (par $100)    31.000,000  

Preferred. $500,000_ ____ 6% 500,000  

1st mtge $5,000,000 ($100.1 1914 5 g M-S 1,244,000 See text

$500 & $1,000) g s f- c*ntflInt. at Real Est. T. & I. T. Co., Phila., Tr.

Bonds.---$400.000 of the above outstanding bonds provided for by serial

maturity, 1. e., $12,500 duo Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1

1924 to 1934, the remaining bonds ($4,600,000) duo Sept. 1 1935.

Sinking Fund.-When more than $1,250,000 bonds outstanding, sinking
fund of 1% to 1923 and 2% thereafter of bonds outstanding. The escrow
bonds ($3,756,000) reserved for extensions, betterments, &e., at 80% of
cost. Redeemable any int. date at 102 and int. V. 98, p. 1609.

ROAD.-Owns 33% miles of track. Operates 67 passenger cars.

EARNINGS.-For year ending June 30 1914, gross, $375,235; net,
after interest, taxes, die.. $19 ,2.42 .

OFFICE RS.-Pres., Paul C. Martin; V.-Ps.. 11. 3. Crowley and C. L. S.
Tingley; Sec. & Treas., W. W. Perkins', Asst. Sec. & Treas. & Compt.

F. J. Pryor Jr.; Gon. Mgr., Geo. O. Towle.-V. 69, p. 439; V. 96, p. 1298.
1703; V. 97, p. 300: V.98. p. 612, 1158, 1246. 1609.

(7) Altoona & Logan Valley Electric Ry.-Trolley.

OR.GANIZATION.-Incorporated in Pennsylvania Aug. 5 1903. Own
the entire 165,000 stock of the Lai:moot Park Co., also $58,000 of the
$59,000 stock of the Horne Electric Light & Steam Heating Co. of Tyrone
(Into which the Blair Electric Co. Incorporated In 1908 to do a lighting busi-
ness, having perpetual franchise and 10-year contract to light town of Bell-
wood, was merged in 1910-11) and leases that company for 99 years from
July 1 1903: $35,000 of this stock Is deposited as additional security for
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and
increased Its capital stock from $500.000 to 81,500.000. V. 77. o. 1745.
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same
in conjunction with the Home Elec. Lt. do Steam Htg. Co. V. 94. n. 606.
The American Railways Co. owns entire stock Altoona & Logan Valley

Electric By. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS- Date. Interest. Outstanding. Last die.,,he.
Stock, $1,500,000 ($50) - $1,500,000 See text
Consol mtge 39,000,000 goldl 1903 44g F-A15 3,754,000 Aug.15 1933
($500 and $1.000) guar by }Interest at Equitable Trust Co., Philadelphia
American Rys Co__ _c&rtfl Trustee.
Of the 34,000.000 mortgage bonds, $246.000 are' reserved for exten-

sions. These bonds are guaranteed, principal and interest, by sndorse-
ment by American Rye. Co. No sink. fund and not subject to call.
Dividends-In 1896 paid 24%; In 1896-97,24%; In 1897-98. 1898-99.

1899-00, none; in 1900-01. 6 4 %; in 1901-02, 10%; in 1902-03, 10%; in
1903-04, 5 Si%; in 1904-05, 5.7%; 1905-06. 6%; In 1906-07, 5%: in 1907-08.
1j%; In 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1011-12,1.43%;
n 1912-13, 2.5%; in 1913-14, 5%.

EARNINGS.-For year ending June 30 1914, gross. $632,927; net, after
tares, interest, acc., $75,858.

ROAD -Operates 51 miles of track, connecting Altoona. Bellwood.
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 124 cars.

OFFICERS.-Pros., J. J. Sullivan; V.-Ps., H. J. Crowley and 0. L. S.

Tingley; See. & Treas.. Walter W. Perkins; Gen. Mgr., S. S. Crane.-V.79.
p.680; V. 80. p. 649. 710. 2456.2619; V. 82. p. 333, 391, 803; V. 94. p. 696.

(8) Scranton Railway.-A trolley road.
American Railways owns practically all of the stock.

ORGANIZATION.-On Jan. 1 1897 assumed all the assets and liabilities

of the Scranton Traction Co.. dec. V. 63,. 1064; V. 64, p. 85.

The company owns $45,300 of the $300,000 stock of the Scranto
n Dun-

more & Moosic Lake RR, Co. Also owns entire 324.000 stock of Mt.

Vernon Elec. Street Ry.
In 1910 Scranton By. took a perpetual lease 

of the Scranton Dunmore &

Mooslc Lake RR. (9 miles steam road) and 
changed to electricity. V. 90.

D. 371. In 1910 consolidated with Lackawanna 
Valley Trac. Co., Scran.

& Carb. Trac. and the Scran. & Pittston 
Trac. (all previously owned). The

latter company owned the entire stock of the 
Pittston Suburban Pass Ry.

(a consolidation of the Pittston 
Jenkins & Avoca Street By.; the old Pitts-

ton Suburban Pass. By. and the Lack. 
St. Ry.). V. 90. p. 1044. Has

also merged the Carbondale Ry., which
 was previously leased.

Franchises perpetual.

STOCK AND BONDS- Date. Interest. Outstanding.32.ot  o  10/11i3a- lt r %

Preferred, 5 %, 

cumulative,t. 981/.4.
Common. $4,500,000 ($50)-

llrebtuirte d 3b7y50 tohfe t hi; up ere foefrrterdu sett occekrthiafiscabteeesn.
$1,500.000 ($50) See statement of American Rys Co. above.

Scran Trac 1st 55. $1,000,0001 1892 6 g M-N 1,00000 m0:0000 Nov.ay  20. 1 119932
($1,000) gold, no opt_c*tf f Int. at Merchants' Union Tr. Co., Phila.

Scran Pass Ry 1st M(31.000) tf 1890 6 M -FN

People's St Ry 1st M($1,000)gtf 1888 6
g -A 

10

200.000 Aug. 1 1918
People's St Ry gen mtge. g__ tf 1891 6 g J-D 100,000 Dec. 1 1021
Scranton RV 975g j-sj 

1,100,000 Nov. 1 1932
t Co.. New York City. Trusteegold (31.000)  

M , $2 ,500C.050tO 
8w York Trust 

lj N1,

Scranton Ry gen mtge $1.-1 1910 5 M-N 1,000.000 Nov 1 1920
000.000 gold (31,0001_ tf lInt, at. Equitable Tr, Co., Phila., Trustee.

Scranton & Carb'd 1st rstge.I 1893 6 g J-J 150,000 Jan 1 1923
$1.000.000. g ($1,000)c• tf Int. at American Rys. Co.. Phila, Lack.
Free of State tax. T. & S. D. Co., Scranton, Trustee.

Scran & Pitts IC $525.000, g} 1893 6 gA-0 355.500 Oct 1 1923
($1,000 and $500)- __end Int. at Union Trust, Trustee. Phila. Nos. 1
Guar. by Scranton Trust_- to 400 31,000 each & Nos.401 to 650 $500

1st M. Carbondale Traction' 1892 6 g J-J
Co.. Oder, $150.000, gold }Interest at Central Trust Co., New York.
($500 and $1,000) ) Trustee. 

150,000 July 1 1922

Carbondale By gen mtge goldi 1910 5 J-J 800.000 Jan. I 1933
$800,000 guar p & 1_ ___c tf Provident Life h Trust Co., Phila., Trustee.

Lack Val Traction first mort- 1895 6 g M-N 115,000 May 1 1925
gage ($500) ntf Real Estate Trust Co., Phila., Trustee.

are reserved to retire prlor bonds at maturity. Of the $355,500 Scran-
ton 

By. 

& Pittston bonds outstanding. $295,500 are guaranteed by the Sdranton
By.; the remaining 560.000 ate owned by the Amer. Rys. Co. Scranton
By. gen. M. bonds of 1910 are subj. to call at any int. period at 102 and int.
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First mortgage of Carbondale Traction, due 1922, has a sinking fund of

$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon-
dale Ry. mtge. for 1910 is unconditionally guar., p. & 1., by the Scranton
Ry. Subject to call on any int. date at 105 and int. V.93. p. 1785.
$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the

American Railways.
ROAD.-Owns and operates all the street roads in and around city of

Scranton, having an aggregate mileage of 90 miles. Operates 206 cars.
EARNINGS.-For year end. June 30 1914, gross, $1,445,019; net, after

int., taxes, &c., $273,589.
OFFICERS.-Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L.

S. Tingley; Sec. and 
Treas.. 

Walter W. Perkins; Gen. Mgr., W. E. Boileau.
-V. 88, p. 1062; V. 90, p.1045; V. 91, p. 39, 1096; V. 97, p. 1287.

(9) Lynchburg Traction & Light Co, Frolley.
In 1910 American Railways acquired control. V. 90, p. 167. 235.
ORGANIZATION.-Incorporated in Virginia, and is a consolidation on

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rivermont Street Railway (franchise perpetual) and the Lynchburg
Gas Company, and comprises all the street railways, as works and
electric-light plants of Lynchburg and hydraulic power development at
Reusens. Va.; also owns all the stock of the Lynchburg Water Power Co..
and has assumed the $500.000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750.000 to $1,000,000, t,
provide for the convertible feature of new bonds, but these bonds have since
been retired, none having been converted.
American Railways owns entire capital stock, $203,000 of Lynchburg

Trac. & Lt. consol. mtge. bonds, and $8,000 1st M. bonds.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $1,000.000 ($50) ------ - - J-13 $750,000 See text.
First mortgage. 81,000,0001 1001 5 g M-N 809,000 May 1 1931

sinking fund (21,000) gold) Real Estate ['rust Co., Philadelphia, Trustee
o•  ntf Interest at R. M. Janney & Co., Philadelphia

Lynchb Trac & Lt con mtge, I 1911 5% 325,000 20 years
$1,750,000  ntfReal Est. Title Ins. & Tr. Co.. Phila., trustee

Lynchburg Gas Co first rnort 1900 5 id-S 111,000 1930
gage 5150.000 ______ tf Int. at Real Estate Trust Co., Phila., Trust

Lynchburg Water Power Eirsti 1902 5 461,000 July 1 1932
mortgage. $500.000 _ _ - ntf (Real Estate Trust Co., Philadelphia, Trustee.
Bonds-Of the 1st intge. bonds. $111,000 are reserved to retire bonds of

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be
Issued; $28 000 have been canceled. Sinking fund of 1% per annum be-
comes operative in 1906, which is increased in 1916 to 1 %. Entire issue
can be called at any time.

Dioldends.-In 1904, July, 1%; Nov., 1%; In 1905, 2%; in 1906, 21.6%;
In 1907. 3%; in 1908. 5%; in 1909. 5%; in 1910, 3%; in 1911.6%; in '12,8%;in 1913, 9.339%; in 1914, 9.87%.
EARNINGS.-For year end. June 30 1914, gross. $511,412; net, after

Int., taxes, &c., $80,734.
ROAD.-Owns and operates 18 miles of track in city and suburbs

60 to 100-1b. T and girder rails. Standard gauge. Operates 39 pass. cars;
3 other; 1 sweeper. Owns Rivermont Park.
OFFICERS-Pros.. II. J. Crowley; V.-Ps., 0. L. S. Tingley and W. H.

Lippincott; Sec. and Treas., Walter W. Perkins.-V. 72, p. 873; V. 86.
D. 52, 168, 1529; V. 80. p. 167; V. 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.-A holding company.

ORGANIZATION.-Incorporated in Virginia July 28 1908. Owns th,
Roanoke Water Power Co., the Bedford Power Co.. the James River WaterPower Co. and the Roanoke Heat. Light & Power Co., and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. TheRoanoke Water Power Co. had $350.000 bonds which were bought In andmortgage satisfied. The Roanoke Heat. Light & Power Co. had issued5250,000 bonds, all of which have been retired (V. 87. p. 1089. 1160).The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock.
STOCK AND BONDS- Date. Interest. Outstanding, MaturityStock, $2,000.000 ($100) _ $1,000.000  First mtge and coil trust $3.- 1008 5 g F-A 1,622,000 Aug 1 1953000.000 (51.000) gold_e• ntf Int. at Bloren & Co., Phila., or Baltimore

l Trust & Guarantee CO.. Baltimore, TrusteeBonds.-$750.000 bonds are reserved to retire a like amount of bondsof the Roanoke By. & Elec. Co. The remaining $628,000 are reserv‘ dfor additions and extensions at not exceeding 85% of cost. Bonds aufubject to call on any interest day at 105 and interest. Sinking fund of 1%so outstanding bonds, payable Feb. 1 1919 to 1928; 1 ;i% thereafter.-V. 94. p. 983.

(a) Roanoke Railway & Electric.-A trolley road with electric light andpower department.
ORGANIZATION.-The Roanoke Street By. and the Roanoke ElectricLight & Power were both sold at foreclosure Aug. 1 1899. The presentcompany was incorporated in Virginia. Franchises expire in 1935 and someperpetual. Does all lighting and railway business In and about Roanoke. Sa-lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.
STOCK AND BONDS- Date. Interest. Outstanding Matur(4.Stock, $500,000 ($100) _______ J-D $500.000 See textFirst mortgage, $300,000. g f 1899 5 g J-D 60,000 Dec. 1 1949($1,000) sinking fund_ _ntf I Int. at Mercantile Tr. tc Dep. Co., Bait., Tr.First consolidated mortgage.)1903 5 g F-A 642,000 Feb. 1 19538750.000 ($1.000) gsf-c•tfl Int. at Real Estate Trust Co., Phila., TrusteeBonds.-Sufficient cense]. bonds are reserved to retire 1st mtge. bondsSinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstandingbonds and thereafter 1 %.
Dividends.-In 1904, 3)%; in 1905, 5%; in 1906, 8%; in 1907, 670;

none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; in
1913, 6.12%; In 1914, 7.76%.
EARNINGS.-For year end. June 30 1914 (including both electric and

railway departments), gross, $608,755; net, after taxes, hit., &c., 539.041.
ROAD.-Operates In Roanoke; also extensions to Salem and Vinton,

Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars.50, 60 and 72-lb. rail. Also owns park and theatre.-V. 86. P. 1530;V. 87, p. 481, 1089, 1160; V. 88. p. 376; V. 90, P• 158
(11) Ohio Valley Electric Railway Co.-A trolley road.
In 1911 acquired by the American Railways.-V. 92, p. 1437; V.93.p.470.
ORGANIZATION.-Incorporated in West Virginia in 1900. In June1906 we were advised that franchises, such as are not perpetual, then hadfrom 15 to 40 years to run. In Feb. 1908 name was changed from CamdenInter-State Rt.., to the Ohio Valley Electric Ry. Owned entire stocks ofConsol. Lt., Ht. & Pow. Co., Ahaland Elec. Et. & Pow. Co. (now BoydCounty Electric Co.) and Ironton Elec. Co., but at time of acquisitionby Amer. Rya. these were turned over to latter company. On May 11908 acquired $500,000 stock of Kanawha Valley Traction Co. (whichhas been leased to the Charleston Interurban RR., Charleston, W. Va.).and issued pref. stock to pay for purchase. Owns entire $75,000 CamdenInter-State Power House bonds.
STOOK AND BONDS- Date. Interest. Outstanding. MaturityCommon 52 000.000 ($100)-   32 000,000 See textPref 6% cum $400,000 ($100)- - J-J $45,800 See textCam Inter-State new NI, $1,-1 1901 5 g Af-S 1,350,000 Mar 1 1921500,000, g (51,000), no s f. (Citizens' Trust & Guaranty Co Parkers-and cannot be called _c &r tf burg, Trustee.

Hunt & Chariest RR guar byl 5 J-J 175.000 Sept 1 1938Camden Inter-State_ _ _ tf f Int. at Real Estate Trust Co., Philadelphia.Cons. Lt. & By. M., guar _ntf 6 %,M-A27 100,000 Aug 6 1923Ashl. & Cattl. M.. guar ___ntf 6 %J-J 50,000 Jan 1 1919Bonds.-$150,000 of the new bonds are reserved to retire Cons. Lt. &By. and Ashl. & Cattl. bonds. Interest on the bonds is payable at theUnion Trust & Deposit Co. of Parkersburg
Dividends.-Semi-annual diva. (J.-J.) of 3% were paid on pref. from1908 to 1913 incl. On common, 1912. 6%; in 1913, 3.9%; in 1914, 2.9%
EARNINGS.-For year end. June 30 1914 (not incl. Kanawha Valley

Trac., but incl. earns. of 3 lighting cos. controlled), gross, $648,325; net
after taxes. int., &c., $91,125.
ROAD.-Operates 35.48 miles of track (not including Kanawha Valley

Traction Co.) in and between Huntington, W. Va., Catlettsburg and
Ashland, Ky., and Ironton. Ohio. Operates 56 pass .cars, 17 other cars.
-V. 92, p. 1437; V. 93, p. 470.

(a) Kanawha Valley Traction Co.
LEASE.-Road is leased for 99 years from Jan. 1 1910 to the Charleston

Interurban RR. (See V. 100, p. 228.)
ORGANIZATION.-Incorporated in West Virginia In 1905. Stook

owned by Ohio Valley Electric By.
STOCK AND BONDS- Date. Interest. Outstanding. Maturffk,

Stock. 1500.000 ($100) _ 5500,000  
First mortgage, $2,000,0001 1006 5 g J-J 1,225,000 Jan 1 1946
($1,000) gold  (Int. at Fidelity Trust Co., Phila. Trustee.
ROAD.-Orperates 24 miles of track In Charleston. W. Va. 70-lbT rail. Standard gauge.-V. 83, p. 323.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.-A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24 1939 and re.newable (unless 1 year's notice is given) for 10-year periods. Park Comm.may, at expiration of license, purchase property at its cash cost, or at endof 35 years from opening of road at Its then value plus 50%, or at costplus add'ns and impts. Owns an electric railway in Fairmount Park.From Nov. 30 to May 1 operation is optional. Owns Woodside ParkRoad opened Nov. 1896.
Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., in partto retire the 1st and 2d mtges. falling due Sept. 1 1912. V. 94. D. 1056Plan.-New Debentures.-In Dec. 1914 a plan was formulated in order toobtain funds for payment of floating debt and interest charges as follows :(1) To raise 550,000 (the amount required) by issuing 6% 5-year debentures($100, $500 and $1,000) cony, any time after 2 years into 6 7 cum. pref.stock, par for par, with a bonus of 50% in pref. stock; (2) Reduce the parvalue of capital stock (incl. the $250,000 stock in treasury) from 550 pershare to 510, the treasury stock, thus reduced to $50,000 to be convertedinto 6% cum. pref. stock (pref. p. & d.) and increased to $100,000, $75,000thereof to be set aside for conversion of debs. and $25,000 for futurefinancing; (3) all stockholders to be allowed to subscribe for the debenturesto the extent of one $100 deb. for every 70 shares of stock of the reducedpar value. 85% had to be subscribel for, to make plan operative; up to.,an. 5 1915 holders of $1,153,650 of the 52,000,000 stock (par 550) hadassented to plan. Time to assent was extended to Jan. 9 1915. See furtherdetails in V. 100, p. 139. Up to time of going to press, it was understoodplan had not been declared operative.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $2,000,000 ($50)  52,000.00(1 See text.First mortgage $750,000 gold) 1912 5 A-0 $750,000 April 1 1937(51,000)  c•IGirard Trust Co., Philadelphia, Trustee.Bonds.-lst mtge. bonds are callable at 105 and Int. on any int. day on60 days' notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915bonds to draw int, for the fund. V. 95, p. 480.
DtvIdends.-Flrst dividend Dald Dec. I 1897. 2%. None since.ROAD.-8.54 miles of track In West Park and East Park; crosses Schuyl-kill River on a steel bridge. Rails are 90 lbs. 10 closed. 50 open cars.
REPORT.-Year ending Oct. 31 (V. 100, p. 139.)

October 31. Gross Net Fired Balance,Year- Earnings. Earnings. Charges, &c. Deficit.1913-14 $125.662 $52,467 $56,001 $3,5341912-13  132,710 57,326 57,372 46
OFFICERS.-Pres., C. E. Platt; V.-P. (vacant); Soc. and Treas.,W. C. Martin, Ridge Ave., Bank Building, Philadelphia.-V. 87, p. 1605;V. 94, p. 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733; V. 09, p. 1748;V. 100, p. 139.

PHILADELPHIA & WEST CHESTER TRACTION.-A trolley road.
I' he Eastern Securities Co. has acquired control.
ORGANIZATION.-Chartered in Pennsylvania on AprIl 24 1895. Mu-

nicipal franchises are perpetual. In 1898 acquired control of the Phila. 43
West Chester Turnpike Road Co.. which In turn controlled the Delaware
County Passenger RR. Also controls the Phila. Castle Rock & West Ches-
ter Passenger By. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
By., a line between the points named, 31-3 miles; It has no bonds or other
debt. Rental is 5% on the outstanding stock ($400,000 auth.. $350,800
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. By. (which it also controls) at 5 % on
funded debt and $500 per annum for salaries and organization expenses.
In Jan, 1912 Increased authorized stock from $1,000,000 to $1.400,000.
STOCK AND BONDS- Date. Interest. Outstanding. Last die.,

Stock, $1,400,000 (par $50)- $1,148,900 1914 6%
Let NI, $400,000, gold, subject 1898 5 g J-J 400,000 Oct 1 1918
to call at 105 ($1,000)_ _ _c Int. at Girard Trust Co., Phila., Trustee.

Mtge. bonds, $1,000,000, gold 1904 4 g J-J 534,000 Jan 1 1954
($1.,000)  c• Int. at West End Tr. Co.. Phila., Trustee.Phil/4 & Gar 1st M, 83.000,-I 1905 5 g F-A 1,764,000 Aug 1 1955

 c Int. at West End Trust Co., Phila., Trustee.BoWds.--$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg.bonds. Bonds of either Issue can be called at any time at 105 and Int.; nolink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day.
REPORT.-Year ending Nov. 30 (V. 98, p. 237):Nov. 30. Gross Net Other Interest Surplus,Year- Earnings. Earnings. Income. Rentals, ct:c. For Year.1913-14  $464,989 $223,645 $26,519 $169,030 $81,1341912-13   419,705 202,907 11,369 141,372 72,904ROAD.-Operates 49.23 miles of track from 63d and Market streets.Philadelphia, to West Chester, of which 23.12 miles Is leased. An extensionfrom Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913.Gauge, 5 ft. 231 in.; 58, 60 and 70-1b. Trail. 43 cars.OFFICERS.-Pres., A. Merritt Taylor. Phila.; V.-P.. H. H. Alkens;Treas.; C. L. Rihl. Gen. offices, 610 Commercial Trust Bldg., Phila.-V 94, p. 352; V. 98, p. 237.

PHILADELPHIA RAPID TRANSIT.-Controlled by the StotesnurYInterests.
Incorporated in Pennsylvania on May 1 1902 to take over under lease theUnion Traction Co. for 999 years from July 1 1902, and to acquire and holdshares of other corporations. (For terms of lease. see Union Traction be-low.) The Rapid Transit Co. acquired numerous franchises for new roadsobtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar-ket St. Elev. Pass. Ry., with 55,600,000 authorized capital stock, wasformed to absorb a number of these franchises. V. 76, p. 1301. In June1903 the Rapid Transit Co. obtained from the Philadelphia City Councilsother valuable franchises for new lines. In April 1906, however, an agree-ment was entered into with the city relinquishing nearly all the rights to thefranchises of 1901 and 1903, and the whole matter of the company's fran-chise rights was readjusted on a new basis. See V.82, p. 693, 870.Subway has been built in Market St. from 23d St. to Delaware Ave.;elevated structure on Market St. west of the Schuylkill River. and on Dela-ware Ave. from Market St. to South St. V. 74. p. 528. 989; V. 76, p. 1301;V. 81. p. 265. In March 1907 began operating on that portion of the ele-vated from the Schuylkill River west to the Upper Darby terminal station,S distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entiresubway from 2d St. to 23d and Market St. was placed in operation, thuscompleting line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-vated line on Delaware Ave. to South St. Station was placed in operation,completing entire line. V. 87. p. 036.In July 1902 acquired all the stock of the Doylestown ee Willow GroveBy, Co. Also owns entire stock of the Philadelphia & Willow Grove StreetBy. Co. and entire stock ($10,000) of the Real Estate Holding Co., whichowns property of an assessed value of $1,699.720.On July 1 1906 the Phila. Morton & Swarthmore By. and the Media Mid-dletown Aston & Chester Elec. By. were consolidated, forming the DarbyMedia & Chester By. The new company, embracing 25 miles of track, wasthereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being$8,500 for first year, $17,000 for second and third years, $25,500 for fourthyear, $34,000 for fifth year and $42,500 for sixth year and thereafter.Strike.-On May 29 1909 a strike on the surface lines began (V. 85.9.1438). and lasted for a week. For terms of agreement see V. 88.p. 1500-A new strike to obtain an increase in wages to 25 cents an hour and ex-clusive recognition for the Amalgamated Car Men's Ass'n, which beganFeb. 19 1910 (V. 90. p. 560), was declared off on April 25 1010. See com-pany's terms. V. 90, p. 1102.
Wage Schedules.-In 1911 a plan was adopted looking to a lasting peacebetween the company and men, 22% of gross passenger earnings to be setapart for wages and wage scale to be increased as rapidly as possible withinthat limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 2311.Adjustment or Relations with CitY.-On Feb. 18 1907 the board of direc.tom accepted the plan submitted Jan. 1907 by the Retail Merchants Asso-ciation of Philadelphia for a readjustment of the relations between the cityand company. The plan confers upon the city the right to purchase at any
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time after June 30 1957 all leases, franchises and 
property of the company at

the company's actually paid-in capital. $30,000,0
00. The city is to have

the right to assign or sell this option. Furthermore, a sinking fund is to he

established, to be taken out a the gross receipts of the company, 
which,

calculated at 4% , will amount to at least $30,000.000 a
t the expiration of

50 years, to enable the city to acquire the p
roperty at that time. Another

feature in the arrangement is that, beginning with Jan. 1 1907, th
e city

shares equally in the net profits after stockholders ha
ve received lawful

interest on the capital invested by them. All franchises for further surface,

elevated or underground railroads within the city are to be first offered the
Phila. Rapid Transit Co. under teams of this contract. The city is also to
have three members on the board of directors. The present rate of fare is

not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12.000,000 then still

due on its stock at the rate of $3,000,000 everysix months, the money to be
used to give increased and improved service. For further details of plan,
see V. 84, p. 451,1552. An ordinance embodying the above features was
passed by the Phila. City Council on June 20 1907 (V. 84. p. 1488) and rati-
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court
affirmed the decision (V. 89. p. 847) of the Common Pleas Court sustaining
the company's demurrer in a suit brought to test the validity of the fore-
going ordinance. V. 92. p. 596. On July 29 1907 directors called for pay-
ment of the final assessment of $15 a share on stock, payable in two install-
ments-$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85. p. 284. 1402.
In June 1908 the City Councils approved the company's proposition to

pledge its assets to secure a $5,000.000 loan. V. 86, p. 1530. Stockholders
Sept. 16 1908 approved proposition. See. V. 87. p. 740. In Oct. 1908
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use
of securities (see V. 87, p. 813. 1161), owned by them as security for the new
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth-
orized. Provision has been made for exchange of new bonds for the coll. tr.
bonds due 1917 of Phila. Traction Co.. bond for bond. V. 88,_p. 376.
On June 20 1910 stockholders voted to further increase indebtedness not

exceeding 165,000,000 (V. 90, p. 1102; authorized by City Councils May 5
1910. V. 90.0. 977. 1240). and as part of the plan to discontinue the insur-
ance fund valued at over $1,750,000, and to pledge or sell the securities in
said fund, applying the proceeds to general purposes of the company; also
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,-
000, taking lease of same for 10 years at rental of $150.000 a year and int.,
with right to re-purchase equipment at the end of 10 years for $1. This
lease to be made basis of a $1,500.000 issue of car trusts by Union Trac. Co.
V. 90,0. 1426. 1555, 1677: V. 91. p. 337.
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the

Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views
of Mr. E. T. Stotesbury, who consented on such conditions to enter the
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds
running for life of city contract, guar. p. & I. by the Union Trac. Co. and
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629)
over and above present $10,000.000 mtge. on said property. V.92, p. 596.
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac.
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every
equity owned by Phila. Rapid Irans. Co. is surrendered to Union Trac.
Co. See V. 91. p. 1161, 1386, 1574. 1630. 1711. The City Council
assented to the arrangement in May 1911. V. 92, p. 1375, 1500.
See new method of bookkeeping in V. 92, p. 596; also various official

statements in V. 92. p. 1033, 1500. 1566.
Proposed Transit Development of Subway and Elevated Lines To Be Built by

the City and Operated by the Company.-The basis of the suggested agreement
has been submitted by the city to the boards of directors of the Philadelphia
Rapid Transit Co. and the Union Traction Co. The tentative plan is in
V. 98, p. 1695. The shareholders representing about one-third of the
total stock of the Union Traction Co. protested against the above plan.

See letter sent to shareholders in V. 98. p. 1921. On Jan. 7 1915 two bills

were introduced in councils authorizing a special election to vote a $30.-

000,000 transit-development loan for the construction and improving
, &c.,

of transit facilities. (V. 100, p. 141). The total cost of the 
lines recom-

mended for immediate construction Is estimated at $46,000,000.
 See

excerpts from speech of City Director of Transit, A. Merritt 
Taylor in

V. 99, p. 1598.
Power Contract.-In Mar. 1912 entered into a 10-year contract with 

the

Phila. Elect. Co. for additional power. V. 94. p. 768.

Voting Trust.-In accordance with the financial plan (V. 92, p• 463)

adopted by the shareholders in Feb. 1911, a majority of the sto
ck has been

deposited in trust for 5 years, the trustees oeing Rudulph Ellis
, Ch.; A. E.

Newbold, Geo. H. McFadden and A. M. Gray, Sec. V. 92, p. 660, 726,

882, 1243, 1500, V. 95, p. 1608.
New Line.-In Sept. 1911 the Snyder Ave. St. Ry. was charte

red in the

Interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles

of line on Snyder Ave. Line was placed in operation Jan. 1912. This is

first of extensive improvements to be effected under the Stotesbury control.

STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $30,000,000 ($50)-   J 600.000 shares  
1 Full paid

Coll trust mtge $5,000,000{ 1908 5g F-A 64,890.000 Feb 1 1957
($1.000) gold c*cpt Int. at Penn. Co. for Ins. on Lives & Granting

Annuities, Philadelphia, Trustee.
Sink, fund mtge. $10.000.000 1912 5 g M-S 8.000,000 Mar 1 1962
g 41.000) guar p & i_c*cpt Int. at Comml Trust Co., Phila., Trustee.

Market St El 1st mtge $10.- 1905 4 g M-N 10.000,000 May 1 1955
000.000 guff ($1,000) c cpt Int. at Lana Title & Trust Co., Phila., Trus.

Darby Media & Ches 1st M 1906 43 J-J 991,000 July 1 1936
$1,500,000 ($1,000) g c cpt Int. at Land Title & Trust Co., Phila., Trus.

Car trust certfs, $1,500,000, 1910 J-J 900,000 July 1 1920
Series 

"A"er
 88,1 Commer. Trust Co.. Phila, Trustee.

Car trust ctfs., $4.200. 1913 5 M-S 3,675,000 Mar 1 1925
Series "B" cpt Fidelity Trust Co., Phila., Trustee.

Car trust certfs, $1.944,000. 1913 5 g M-N 1,782,000 May 1 1923
Series "C" cpt Fidelity Trust Co., Philadelphia, Trustee.

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb.
1905 on N. Y. Stock Exchange. Voting trust certfs. have been listed on
Phila. Stock Exchange. V. 93,p. 106. 346. 667, 1191: V. 95,p. 1608.

Bonds.-collateral trust bonds are secured by deposit with trustee of
securities owned by Phila. Rapid Transit and also securities of Union Trac.
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks' pub-
lished notice on and after Feb. 1 1912. A sinking fund, which will retire
all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market
Street Elevated By. bonds cover the subway and the elevated road on
Market St. See V. 80, P. 652. They are guaranteed, principal and
interest, by endorsement by the Phila. Rapid Transit Co. Are subject
to call on any int. date at 102t and int. V. 84, p. 749; V. 86, p. 547.
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en-
dorsem't by Phila. Rap. Tr. Co. Can be called at 102% & int. on or after
July 1 1916.
Both the collateral trust bonds and Market Street Elevated bonds were

listed on the Philadelphia Stock Exchange in April 1909. V. 88. p. 945.
The new mtge. bonds of 1912 are callable on Mar. 1 1917 or on any Mar. I

thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking
fund of $35,000 per annum, beginning March 1 1917. Of the $10,000,000
authorized, $8,000.000 have been sold and issued, and of these $6,000,000
are outstanding (see above) and $2,000,000 are in treasury. Bonds are
guar., & 1., by Union Tractioii Co. V. 94. p. 827, 699.
Car Trusts.-The series "A' car trusts mature $75,000 semi-annually

(3',-.1.). The Ser. "B" mature $175,000 s.-a. beg. Sept. 1 1913 and ending
Mar. 1 1925. Red. at 1023 and int. Series "C" mature s.-a. from Nov.

1 1913 to May 1 1923. Red. at 102% and int. an
d are secured by 500 new

rs•
caROAD.-Total trackage, including all lines leased and operated, 664.233
miles. Owns about 3.502 cars of all kinds.

ANNUAL REPORT.-Fiscal year ends June 30. Annual report for

1913-14 was given in V. 99. p. 266. 11913-14. 1912-13. 913-14. 1912-13.
$
,.

P .earnings.23,356,876 23,020,932 Taxes - 1,278,406 1 225 488

Other receipts 898,937 906.247
  Total cap_ -14,299,245 14,205,755

Total 24,255,813 23,927.179 Net earnings_ 9,956.567 9,721.424
Interest  2,161,696 1,728,222

a7.484,635 a7,483,618Expenses-
Main.&renew .53,638,372 

*3,589,077 Rentals 

9,646,331 9.211,841
,4549.11212

0°Ppel. Pori cars_ 61:259577,916155_ 61,812_, 
9 surT_oltusal 
  310,236 509,583

General  1.527,387

* Maintenance and 
renewals 191.f-14 include amount expended,

$2.668,751. against 
$2,495,513 in 1912-13, and unexpended balance, 6969,-

620, against $1,093,564. 0 
Includes 6120,000 sink. fund (city contract).

I OFFICERS.-Chairman of Board, E. T. Stotesbury: Pres., T. E. Mit-
ten; V.-P., R. B. Hamilton; Sec. & Treas., R. B. Selfridge; Asst. Sec., W. C.
Dunbar; Asst. Treas'rs, W. J. Shield and G. W. Davis; Acting Aud., E. L.
Austin.-V. 95, p. 233. 294; V. 95, p. 1608; V. 96, p. 420, 554, 654, 863,
1490, 1702, 1773; V. 97, p. 234, 238, 299, 803. 1734; V. 98, p. 913, 1000,
1609, 1695, 1920; V. 99, p. 266, 817, 1529, 1598; V. 100, p. 141.

(1) Doylestown & Willow Grove Ry. Co.-A trolley road.

In July 1902 was acquired by the Philadelphia Rapid Transit through
purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS- Date, Interest. Outstanding, Maturity.

Stock 6500,000 ($50)- 6500,000  

First mtge $500,000 (61.000)1 1900 4 g J-D 500,000 June 1 1930

gold guaranteed_ __c*-cptfLand Title & Trust Co., Pla
its., Trustee.

ROAD.-Owns and operates 13.60 miles of road from Doylestown to
Willow Grove, running over the old turnpike between those places, which is

leased for 999 years.
EARNINGS.-Included in Phila. Rapid Transit Co.-V. 79. p. 1331.

(2) Twenty-Second Street & Allegheny Avenue Passenger Ry
.

ORGANIZATION.-Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Passenger By. Co. (chartered
 1890). the Fairmount &

Frankfort By. Co., Fisher's Lane By. Co., 
Lindley Ave. By. Co.. Cheiten

Ave. Pass. By. Co., Germantown & Fairmount B
y. Co. and the Phila. &

Trenton Rapid Transit St. By. Co. Is leased to the Phila. Rapid Transit

Co. for 6% per annum on paid-in capital.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock $1.302,000 ($50) -   j 22.456 sh.1  
625 56p1a.4idoo. j

Due lessee June 30 1914-.
ROAD.-Trackage 65.42 miles.

(3) Philadelphia & Willow Grove Street Ra
ilway Co.

ORGANIZATION.-Is a consolidation in 1904 of the P
hila. & Willow

Grove Street By. and the Glenside & Willow Gr
ove Street By. Entire

stock is owned by the Phila. Rapid Transit Co., which 
guarantees the bonds,

principal and interest, by endorsement. See guarantee. V. 79. p. 904.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

First mtge $1,000.000 gnarl 1904 4% g J-J 1,000,000 July 1 1934
  $1,000.000  

Stock $1,000,000 

0j$1,000) c*_ cpt fInt. at Land Title & Tr. Co., Phila.. Truste
e.

.-Bonds are subject to call on any interest date at 105 a
nd interest

upon 30 days' notice. A sinking fund begins after 5 
years: of 610.000 per

annum for 5 years. $15,000 per annum for following 5 years a
nd $20,000

per annum for the ensuing 15 years. See V. 79. p. 904.
ROAD.-Trackage from intersection of Weaver St. or Cherry 

Lane with

Montgomery County line to Willow Grove Park, 14.690 mil
es.-V. 79,

ia• 904: V. 81. p. 32.

(4) Darby & Yeadon Street Railway.
ORGANIZATION.-Entire stock (65,000) is owned by the Phi

ladelphia

Rapid Transit Co.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock all owned by Philadelphia Rapid Transit Co.

First mortgage $200.000 gold1 1904 4% g J-D $200,000 Dec 1 1934

guar ($1.000) c*_cptlInt. at Land Title & Tr. Co., Phila., Trustee.

Bonds.-Are guaranteed, prin. & int., by endorsement by
 the Phila. Rap.

Transit Co. Are subject to call on any interest date 
at 105 and interest.

ROAD.-Comprises a line from the Philadelphia County
 line to Darby,

2% miles.
(5) Chester & Philadelphia Railway.
Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911.
ORGANIZATION.-Incorp. in Penn. on June 29 1910 as successor to

the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera-

tion of an agreement to operate the line the Phila. Rapid Transit received

51% of Chester & Phila. stock. The Chester 3c Phila.
 receives 35% and

Rapid Transit 65% of gross earnings, for which the Rapid Transit assumes

all costs df operation. The 35% to be applied to int, on bonds and diva.

on stock.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

1st M $600 .000 .geld ($100. a 1910 5 g 600,000 July 1 1940
$0 and $1,000) c*-cpt Int. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr.

$485,000  Stock $485.000 ($50)

50
Bonds.-Red. on any Int. te after July 1 1915 at 105 and int. V. 92.

p. 1310. Listed on Philadelphia Stock Exchange.
ROAD.-Runs from Philadelphia to Chester.-V. 92, p. 1243, 1310.

UNION TRACTION.-A trolley road.

Lease-The Union Traction Co. has been leased for 999 years from July 1

1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in
gold) is 6900.000 per annum (equal to 3% on the face value of the $30,000,-
000 stock) for the first two years, 61,200,000 per annum (equal to 4% on
stock) for the next two years, 61.500.000 per annum (equal to 5% on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V.
74, p. 989. Included at the time all the leading street passenger railway
lines within the city of Philadelphia.

ORGANIZATION.-Chartered Sept. 13 1895, and acquirei on or about

Oct. 1 1895 ad the shares of the Electric Trac. and People's Trac. companies.
In place of which were issued collateral trust certificates secured by the

shares placed in trust. In 1896 leased these properties for 998 years and 3

months from July 11896. On Oct. 1 1895 leased for 999 year
s the Phila-

delphia Traction at 8% on its capital stock and has "assumed" its 4%

collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston-

ville Mantua & Fairmount Passenger By. for 999 years a
t 6% on preferred

and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. By. Coe

($1,000,000 stock) was also leased for 999 years 
from July 1 1899. Sed

terms of consolidation, &c. • in statements for the 
constituent companies an.

V. 61, p 152, 197, 283, 663. For change in terms of lease see V. 89. p. 594.

The Philadelphia Rapid Transit now 
operates the road.

Union Traction shareholders in Oct. 1908 
gave their assent to the use of

certain securities owned by the Union 
Trac. Co. to be pledged as collateral

for the $5,000,000 loan of the Phila.
 Rapid Transit Co. V. 87, p. 1110.

The shareholders voted June 20 191
0 (formally ratified Sept. 21 1916:

V. 91. P• 337) to purchase the 
equipment of the Phila. Rapid Transit, and

lease same to that company on terms 
as stated under Phila. Rapid Transit,

and make the equipment the ba
sis of an issue of $1,500,000 car trusts. On

Feb. 26 1913 they voted to pur
chase additional equipment and lease it for

5 years to the Phila. Rapid 
Transit Co. and to issue $4,200,000 car trust.

certifs. (Ser. B) as a result of the 
transaction. In May 1913 a further issue

of $1.944,000 car trusts (Ser. 
C) was put out. See under Phila. Rapid

Transit and V. 96.0. 555. and V. 97, p. 
803.

On Feb. 28 1911 shareholders 
voted to guarantee new Phila. Rapid Trans.

610.000,000 mtge. See under that company and V. 91, p. 1575: V. 92

p. 03p2p40,3443i0,1 03 3, 598.
Plan for Extension of Subway and Elevated Lines .-See V. 98.

p. 1921, and Philadelphia Rapid 
Transit Co. above. For tentative plan for

subway and elevated extensions, see 
V.98, p. 1695; V. 99, p. 1598.

Int. or Out- Maturity or

STOCK AND BONDS- Date. Dividends. standing. Last Diviv'd.

Stock 630,000,000 (Par -----$50) J-J 600.000 shs.1 Jan '15. 3%
p . n

Trust Co certificates, gold . 1895 
4 g A-0 n6.730.114 Red. after

rar.t. u& i by Uncion Oct 1 1945
  t Int. at Pa. Co. for Ins. on Lives & Granting

Annuities, Trustee.
Collateral trust first mortgage 1902 4 g J-J 1,347.000 July 1 1952

 cpt Land Title & Trust Co., Philadelphia, This.

scofGSTthirrause.5:UttingnigronAllfi;cciracaldletion Co., but were issued by the Pa. Co. for Ins. on Lives
Annuities, to pay for the shares of the Electric and People's Trac-

lion companies purchased and are secured by a deposit with the 
Trust Co.

of all the shares of the stock of the Electric Traction Co. and 
the People's

Traction Co. thus acquired. See description of certificates in V. 64, P• 135. 

Theyare guar., prin. and int., by the Union 'traction Co.. and are 
redeem-

able at the option of that company on and after Oct. 1 1945.
Collateral Trust Bonds.-The collateral trust bonds were issued 

to fund

the floating debt and are secured by the deposit of the 35,000 
shares of the

common stock of the Hestonville Mantua & Fairmount Pa
ss, RR. Subject

to call at 105 and accrued int.: $153.000 has been retired 
by sinking fund.

OFFICERS.-Pres., Jeremiah J. Sullivan; 1st V.-P.. Chas. E. Heed:

Sec. & Treas., W. J. Shieids.-V . 91. p. 1575: V. 92. p. 
324,483; V. 95.

362, 819: V. 96. P. 555; V. 92. p. 1584: V. 98, p. 
1921; V. 99, p. 818.
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LINES CONTROLLED BY UNION TRACTION CO.

(1) Catharine & Bainbridge Streets Ry.-A trolley road.
ORGANIZATION.-Incorporated May 14 1889, and leased to the Phila-

delphia Traction CO. Mch. 1 1890 for 99 years, and since Oct. 1 1895 oper.
by the Union Traction Co.; in Sept. 1895 term of lease was increased
from 99 to 999 years and stock from $150,000 to $400.000 (all owned by
Phila. Trac. Co.); rental is $24,000 yearly, besides interest and taxes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity;

Stock (par $50)  6% M-S $400,000 See text
1st M $150,000 ($1,000) c-cpt 1890 5% A-0 150,000 April 1 1920
Due lessee July 1 1914_ 234 .698  
Bonds are not•subject to call. Interest at Land T. & T. Co., trustee,

Penn. Co. for Insurance; on Lives, &c.
Dividends.-Dividends of 6% are paid.
ROAD.-The road aggregates 5.53 miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.-Incorporated Mar. 25 1853. Leased to Frankford

& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental
now $140,030 per annum, equa to 28% on stock, or $14 per $50 share.
This lease was assumed by tho Electric Traction Co. July 1 1893. The
This lease was assumed by the Electric Traction Co. July 1 1893. Operated
by Philadelphia Rapid Transit Co.
STOCK AND BONDS- Miles. Interest. Outstanding. Maturity.

Stock $500.000 ($50)  11 28% Q-J See text See text
Stock paid in, $192,500; $20 on 8,500 shares and $15 on 1,500 shares.

Road, Columbia Avenue to Mifflin Street, 11 miles of track.

(3) Continental Passenger Railway.-A trolley roan.
ORGANIZATION.-Incorporated Sept. 3 1873. Leased Jan. 1 1880

to Union Passenger Railway Co. for 99 years at rental of $6 Per share
per annum, interest, taxes and operating expenses; lease assigned to Phila-
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co.
Stocks owned, per balance sheet July 1 1909, $600,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $50)  $6 J-J 120,000 shs., 
1529 paid in. See text.

First mortgage ($500 anti 1879 g J-J $280,000 July 1 1959
$1,000) gold c&r Land Title & Trust Co., Phila., trustee.
Due lessee for additions July 1 1914. $872.260.
Bonds were originally 6%, but in 1909 were intended for 50 years at 4%.

Int. payable at oMce of company. Not subject to call. Bonds were listed
in 1909 on Phila. Stock Exchange. V. 88, P. 822. Owns 12.643 miles of
track. V. 88, p. 822.

(4) Electric Traction.
ORGANIZATION.-Incorporated May 8 1893 and acquired control of

the Citizens' Passenger By., the Frankford & Southwark Passenger By.
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for
999 years the Citizens' Clearfield & Cambria St. By., the Citizens' East End
St. By.. the Brown & Parrish St. By., and the Citizens' North End St. By.
In 1895 the Union Traction Co. acquired all the stock at the rate of

$85 per share for each share, on which $50 had peen paid. and $70 Per
share for each share on which $30 had been paid. the Pennsylvania Co. for
Insurances on Lives & Granting Annuities issuing therefor its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the
property for 998 years and 3 months. See V. 61, p. 197, and also "Union
Traction."
STOOK AND BONDS- Par. Dividends. Issued. Outstanding.

Stock (part $30 paid)  $50   $8,297.920  
Stock authorized, 175,000 shares of $50 each; issued. 152,396 shares of

$50 paid and 22.604 shares of $30 paid, making total $8,297,920.
ROAD.-Mileage, 132.086 miles. Rail. 90 lbs.-V. 63, p. 557.
(0) Empire Passenger Railway.-A trolley road.
ORGANIZATION.-Incorporated Feb. 10 1869. Leased Dec. 26 1873

to Citizens' Passenger Railway Company and the Seventeenth & Nine-
teenth Street Passenger Railway Company for 999 years. Transferred
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock
(then held by the Union Passenger Railway Co. as trustee and lessee), by
lease of Philadelphia Traction to the Union Traction Co. Dividends are
$1 50 per $50 share each June 30 and Dec. 30-that is, are 6% per annum.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock (par 350) (All owned by Phila. Trac.) $600,000  
First mortgage gold 3200,0001 1900 334 g J-J 200,000 Mar 1 1930
($500,000) c  cptjLand Title & Trust Co., Phila., Trustee.Bonds .-The new 3s were issued to retire a like amount of 7s, dueJuly 1900.
Due lessee company for additions July 1 1914, $705.715.ROAD.-Mileage, 12.41 miles.-V. 70, p. 1150.
(6) Frankford & Southwark Philadelphia City Passenger Railway.
ORGANIZATION.-Incorporated April 4 1854. Acquired stock ofLombard & South Streets Passenger Railway in 1890. Leased to theElectric Traction Co. for 999 years from July 1 1893; dividends for theseveral years named below being guaranteed per share:

let 2d 3d 4th 5th 8th 7th 8th 9th 10th & after
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18
STOCK AND BONDS- Miles. Date. Interest. Outstanding Last die., &c.

Stock (par $50)  45 --- - Q-J $1.875,000 See text
Debt of Controlled Lines (assumed by Electric Traction Co.)

Lombard & South Streets 10 1881 335 J-D $150,000 Dec 1 1951
Pass first mtge $500 & Interest at Real Estate Title Insurance & Trust
51.000) c  cpt Co., Trustee.

West End Pass Ry mtge 9 1875 4 A-0 132.100 Oct 1 1935
ext $150.000 ($100 andi Phila. Trust, Safe Deposit & Ins. Co., Trustee.
$500) c  cpt Interest at Land Title & Trust Co.
The Lombard & South Sta. pass. issue of $150,000 was originally 5%

but was called at maturity and then extended for 50 years from Dec. 1 1901
at 3 Si %. The West End Pass. By. mtge. matured Oct. 1 1905 but was
extended for 30 years at 4%. V. 81, p. 156.
ROAD.-Trackage, 74.06 miles, acquired as follows:

Frankford & Southwark Passenger Railway 48.27 miles
Lombard & South Streets Passenger Railway  25.79 miles
(7) Germantown Passenger Railway.-A trolley road.

ORGANIZATION.-Incorporated April 21 1858. Leased Oct. 1 1881
to the People's Passenger Ry. Co. for 999 years, but rental modified in
1893; stock since 1897 receives dividends yearly of $5 25 per share.
STOCK AND BONDS-Par. Date. Interest. Outstanding. Maturity.

Stock $1,500,000---------$50Q..J See text See text
Stock.-Paid in $650.000; $15 per-share on 20.000 shares and $35 pershare on 10,000 shares.
ROAD.-Trackage, 43.90 miles. Extension of 2.000 feet from Hillcrest

Avenue to city line, completed in Sept. 1898. forms with the RoxboroughChestnut Hill & Norristown Passenger Ry., a through line to Norristown.-V. 89, p. 695.
(a) Green & Coates Streets Philadelphia Passenger Railway.
ORGANIZATION.-Incorporated April 21 1858. Leased to People's

Passenger By. for 999 years from Sept. 1 1881 at an annual rental of $60,000,interest on bonds (since fallen due) and expense of management.
STOOK AND BONDS--Miles. Date. Interest. Outstanding. Maturity.

----Stock (Par $50)  $6 Q-J f 10.000 stis.1 See text

Dividends are 12% per annum (Q.-J.) on par or14$01%5 poanidaminciunt paid in.Trackage, 603 miles.
(9) Hestonville Mantua & Fairmount Passenger Railway.
ORGANIZATION.-Incorp. April 6 1859. Franchise is perpetual.
LEASE.-HestonvIlle M. & F. road leased from Jan. 1 1898 to UnionTraction for 999 years at a rental of 6% on the preferred and 4% on thecommon stock. By the terms of the lease the Fairmount Park & Hadding-ton lease is assigned to the Union Traction, which assumes the dividendsguaranteed on that stock (all owned by Hestonville Co.). The Union Trac-

tion assumes the bonded debt of both the Hestonville and Haddington com-
panies and purchased 4,780 shares of the preferred at par and 35.294 of the
common Hestonville stock at $45 per $50 share. V. 66. p. 236.
STOCK AND BONDS- Date. Interest. Outstanding. Maturityt

Common stock par $50 ------ 4 J-J $1,966,100 f.p. See text
Preferred stock par $50 - - 6 J-J 533,900 tip. See teal
Consolidated M $1,250,0001 1894 5-3% g M-N *1,250,000 May 1 1924
g $500 & $1,000-csx-cptjTrustee, Girard Trust Co.

STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.
Guaranteed rental 999-year lease-

Fairmount Pk & Haddington) ___- 6 g F-A $300.000 See text
Pass Ry stk par $50 

"Leased Equipment Account," June 30 1914_ __ _ 241.968
Due leased lines June 30 1914  100.000

Interest is payable in Philadelphia. z Free of tax.
• Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 33.s

to take up bonds of like amount of the Fairmount Pass. By. due at that
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized, 39,322 shares; preferred. 10,678 shares; Parvalue of each. $50; stock outstanding as in table.
ROAD.-Trackage. 23.149 miles.-V. 71. p. 1167.
(10) Lombard & South Street Passenger Railway.-See Frankford &

Southwark Passenger Railway.
(11) People's Passenger Railway.-An electric road.
ORGANIZATION.-Chartered Apr. 15 1873. The People's Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger By. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental is 10% per annum on
capital stock ($2 50 per share) as below shown, nearly all of which is pledged
for People's Traction Co. trust certificates.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock ($25)  10% M-S 31 a60.000 shs. See text
Preferred stock ($25)  10% M-3 31 023,000 shs. See text
First mortgage ($1 ,000)c-cpt 1874 4 J-J 15 $219.000 Jan 15 1935
Second mortgage $500,000 1881 4 J-J 285,000 July 15 1961
($1,000) c  cptj Int. at Guar. Tr. & S. D. Co.. Phila., Tries.

Consolidated mtge $1,125,-j 1882 4 M-S 246,000 Mar 1 1962
000 ($1,000) ..__c&r..cptj Int. at Guar. Tr. & S. D. Co.. Phila.. Trus.

a Total stock paid in $924,056.
Int. on first mtges. at Land Title & Trust Co. The 1st M. bonds ma-tured Jan. 15 1905 but $219,000 of the $250,000 were extended as 4s to1935, the remainini $31,000 being canceled. The 2d M. bonds maturedJuly 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds wereoriginally bs and fell due Mar. 1 1912. but were extended for 50 years as 4s.Due People's Traction Co. Jan. 1 1913 for construction and equipment,$5,883.595.
The stock acquired by the People's Traction Co. was pledged as securityfor trust certificates. See People's Traction.
ROAD.-Trackage. 2.84 miles.-V. 61. P. 469; V. 63. P. 557; V. 92, P.

1500.
(12) People's Traction.-An electric road.
ORGANIZATION.-A Pennsylvania corporation chartered in March1893 to operate and equip with trolley the People's Passenger By.; theentire capital stock of which it purchased on or about April 18 1893. InOct. 1895 the Union Traction Co. acquired all traction stock at $76 pershare, the Pennsylvania Co. for Insurances on Lives and Grant. Ann.issuing therefor its guaranteed trust certificates. On July 1 1896 the UnionTraction Co. leased the road for 998 years and three months.
STOCK. &c.- Date. Dividends. Issued. Maturity.Capital stock ($30) (See}   See text. 1200,000 shs.I  
text  I Full paid jTrust certificates gold 1893i 1893 4 g F-A $5,643,000 Feb 1 1943not subject to call ($1.- Interest, tax free, payable at Pennsylv. Co.
000)  cpt for Insurances on Lives. &c., Phila, Tries.
Trust certificates were issued by Pennsylvania Co. for Insurances. &c..

and are secured by pledge of People's Passenger By. stock (see that company
above) and by contract of People's Traction Co., which guarantees principal
and interest. Issue limited to $1.000 for 14 2-7 shares deposited, making
total authorized. $5,807,000. Of this. $5,643.000 are outstanding. Sink-
ing fund 525.000 yearly, began Feb. 1 1903.
(13) Philadelphia City Passenger Ry.-A trolley road.
ORGANIZATION.-Incorporated April 9 1859. Leased to West Phila-

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest
on bonds, 62.500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were origi-
natty 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without
option of prior redemption. V. 89, P. 1543.
STOCK AND BONDS- Date. Interest, Outstanding. Maturity.

Stock 51.000.000 ($50) ------ ---- 7 ji J-J 120,000 shs See text
1$23 75 paid

First mortgage extended l 1861 4 J-J $200,000 an 1 1960
($500) c cptj Land Title & Trust Co.. Trustee.

Deaentures ($500 &c) c_cptc _-_- 5 M-S 100.000 Mar 1 1934
'Interest at Land Title & Trust Co., Phila.ROAD.-Trackage, 8.49 miles. V. 89, p. 919. 1543.

(14) Philadelphia 6c Darby Ry.-A trolley road.
ORGANIZATION.-Incorporated April 28 1857. Leased to the Phila-delphia City Passenger Railway Co. for 999 years from Jan. 1 1870. for58.000 per annum and interest on bonds. Transferred under lease ofPhiladelphia Traction Co. Oct. 1 1895 to Union Traction Co.
STOOK AND BONDS- Date, Interest, Outstanding. Maturity.Stock (par $50)  4 J-J $200,000 See textFirst mortgage c  cot; 4 M-N 100.000 May 1 1927'Int. at Land Title & Trust Co.. Phila., Pa.ROAD.-Trackage. 17.79 miles.
(15) Philadelphia & Gray's Ferry Passenger Ry.-Trolley.
ORGANIZATION.-Incorporated April 8 1858. Leased to PhiladelphiaTraction Co. for 999 years from Jan. 1 1891 at rental, first five years.$43,225, or $3 50 per share per annum. and $49,400. or $4 Per share Perannum thereafter, the lessee to pay all taxes, running expenses, &c. Oper-ated by Phila. Rapid Transit Co. In March 1903 absorbed the SchuylkilRiver Pass. By, and increased capital stock to $1,000,000. V. 76, p. 654.
STOOK AND BONDS- Date. Interest. Outstanding. LastDiv.,&c.Stock $1.000.000 ($50) ------ 34 J-J f 12,388 shs.11 See text.

tabs. $25 pd.Dividends at Real Estate Title Ins. & Trust Co. Trackage 

13 

.80 miles.
(16) Philadelphia Traction.-A trolley road.
ORGANIZATION.-Incorporated Aug. 22 1883 and secured control ofan extensive system of roads in Philadelphia, Pa. (about 210 miles of track)•which it held either by lease or ownership of securities, not in fee. Underthe lease to the Union Traction Co., dated Oct. 1 1895 all the leases andthe securities owned were assigned to the Union Co.. which assumes allliabilities for rentals, &c.
The lease to Union Traction Co. is for 999 years from Oct. 1 1895. Thelease provides for dividends of $4 (8%) per annum on each $50 share,payable in gold coin, free of taxes. The collateral trust 4s are "assumed"by the Union Traction. See V. 61, p. 663, for extracts from lease. Phila-delphia Traction stockholders were allowed to subscribe for new UnionTraction stock. See V. 61. p. 197.
Option to Exchange Bonds.-Provision has been made for the exchangeof the 4% coll, trust bonds due 1917 of this company for the new Phila-delphia Rapid Transit Co. 5% coll, trust bonds due Feb. 1 1957. bond forbond, interest to be adjusted as of Feb. 15 1909. V. 88, P. 376. Phila.Tract, shareholders gave their assent to use of certain of the securities oftheir company to be pledged as part collateral for these bonds of the Phila.Rapid Transit Co. V. 87, p. 937.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $20,000,000 ($50) -- - 8 A-0 $20,000.000 See textCollateral trust gold bonds{ 1887 4 g F-A. 15 76.000 Aug 15 1917$1,300,000 ($1,000) subject Int., free of tax, payable at Land T. & T. Co.to call at 105 c*_cpt or Penn. Co. for 'mar. on Lives, Trustee.Open accounts July 1 1914 $16,122.179  The bonds are secured by deposit of 5,100 shares of West Philadelphia and1,750 shares Union Passenger By. stock. Loan, originally $1.300.000. re-duced to present figures by sinking fund drawings at 105 (about $35.000 a
year). These bonds and floating debt are "assumed" by the Union TractionCo. under the lease.
Dividends- 85. '86. '87. '88. '99. 90 to'93 '94. '95. '96 and since.
Per cent2 3 6 5 4 6 8 (8) 8% per annum
Under lease. dividends of 8% are guaranteed. V.61 o.683: V 73. n.288.
ROAD.-Tne system assigned to the Union Traction Co. aggregated 210

miles. consisting of the following "Passenger Railways":
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Miles.Miles.

Union Passenger By 82.31 Empire Passenger By 12.41

West Philadelphia Pass. Ry _69.13 Philadelphia City Passenger Ry. 8.49

Ridge Avenue Passenger Ry__ _15.40 17th and 19th 
Streets 13.80

Philadelphia & Darby Pass. Ry.17.70 22d dc Allegheny 
60.40

13th & 15th Streets 19.75 Catharine & Bainbridge Streets. 5.53

Philadelphia & Gray's Ferry_ ._10.80
Continental Passenger Ry 13.01 Total of all 328.82
-Nr, 63, p. 311. 557: V. 65, D. 514; V. 70, p. 280: V. 71, p. 288; V. 87. p

936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396; V.03. P. 408; V.97,p.951.

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.-Consolidation of Girard College Passenger By. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased

to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend

of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Phila. Rap. Transit Co.

STOCK AND BONDS. Interest. Outstanding. Last Div.,,kc
Stock $750,000 ($50) $12 Q-J 5 $750,000 •1 See text.

1828 pd per ski
On account of some old debts, dividends for 1896 were continued at $10

per share instead of the $12 as noted above. In 1897 dividends were in-
creased to $12 per share. Trackage 15.35 miles.

(18) Second & Third Street Passenger R Y.
ORGANIZATION .-Incorporated April 10 1858. Leased Jan 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends per share per annum:
1893. 1804-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.

'. 3 50 $9 See below. $10 $10 50 $11 $12 1, 
Dividends in 1898 and 1897 were to be $9 50 per annum, but the dividend

for 1896 and for the first half of 1807 was at the rate of $9 per share instead
of $9 50, the balance being applied to the payment of the debt of $27,000
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Div..dec

Stock Issued 21,204 shares) 
(par $50)  

Text Q-J $771,076 pd. In. See text.

"Sundry liabilities " June 30 1914, $286.495.

(19) Seventeenth & Nineteenth Streets Passenger R Y.
ORGANIZATION.-Incorporated April 12 1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, Interest on
bonds, taxes, expenses, &c. Transferred under lease of Philadelpla Trac-
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Continental l'ass. Ry. Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock (par $50)  3 J-J j 10.009 shs.1 See text.
1 $25 paid. J

First mortgage ($500) exten-1 1876 5 J-J $100,000 July 1 1911,
ded c  opt Interest at Land Title & Trust Co., Phila..Pa.
Due lessee for additions July 1 1914, $554,289.
ROAD.-Trackage 13.80 miles.

(20) Thirteenth & Fifteenth Streets Passenger Ry.-A trolley road.
ORGANIZATION.-Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894,

$9 per share per annum; 1894 to Jan. 1897. $10 per share; 1897 to Jan.

1900, $11 per share; and from Jan. 1000 $12 per share. Lease transferred

to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (par $50)___   $12 J-J J8334.5291 See text.
paid in. I

Consols ($500,000) c  cot 1894 5&334 J-J 500,000 Jan 1 1934

Real estate mortgages__ - -cot - 90.000  

The consols are guaranteed, prin. and int., by the Phila. T
raction Co.,

and the coupons are payable tax free; $100,000 of these are 
334s and Were

exchanged for old 7% bonds of like amount due Oct. 1 1903.
 V. 77, P. 695.

Interest and dividends are payable at office of the Fidelity Trust Co..

the trustee of both mortgages.
Dividend In July 1895. $5 per share; the Jan. 1806 dividend was not paid

owing to payment of city's claim for paving. V. 61, p. 1155. In July

1896 pad $4 per share; in 1897 $1050 per share; in 1898, $11 
per share; in

1899, 811 per share: In 1900. $1150 per share; 1901-1007, Incl., 
$12 per

sh. per ann. In 1908, Jan., $8; July. $6.and $1 extra (paid out of accumu-

lated surp.); 1909-14, incl., $12 per share per annum.
ROAD.-Trackage 19.75 mlles.111V. 77, p. 695; V. 86, p. 1531.

(21) Union Passenger Railway.-Trolley road.
ORGANIZATION.-Incorporated April 8 1864. Leased to Philadelphia

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000,

or $9.50 per share on stock, and interest, taxes, &c. There are outstanding
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in
on each share, or a total of $925,000. Stock is considered full paid.
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger By. was assigned to the Philadelphia Traction
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co.
The Union Passenger Railway Co. is still holding, as lessee and trustee,
6,100 shares Empire Passenger By. stock and 10,000 shares of 17th & 19th
Streets Passenger By.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Stock $1,500.000 (par $50) - - $9 50 J-J See text. See text.
First mortgage ($100 and' 1881 4 A-0 $500,000 Mch 31 1981
$500) c  cot., Not now redeemable before maturity.

Pennsylvania Co. for Insur. on Lives, Trust
Second mortgage $100 and) 1884 4 A-0 250,000 Mch 31 1960

• $500) c  cptj Int. on both loans at Land T. &T.Co.,Phila.
Due lessee company for additions June 30 1914. $5,855,821.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but

in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur-
chase the bonds, and they were extended for 50 years at 4% without option
to call. V.92, p.190. The 2d M. bonds of 1884 were formerly 5s, and ma-
tured Itch. 31 1010, but were extended for 50 years at 4% without right of
prior redemption. V. 90 p. 628. Land Title & Trust Co. has been sub-
stituted trustee.
ROAD.-Trackage 82.31 nalles.-V. 90, p. 828. 1172; V. 92, p. 190.

(22) West Philadelphia Passenger Ry.-Trolley.
ORGANIZATION -Incorporated May 14 1857. Leased Jan. 1 1884 to

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20% on stock, and Interest, taxes dcc.; transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction Co. owns 8392,950 01 the $750,000
stock.
STOCK AND BONDS. Date. Interest. Outstanding, Maturity

Stock (par $50)  $10 J-J $750,000 See text
First mortgage ($1,000) 1 1876 335 A-0 246,000 April 1 1956

gold c  cot.' Girard Trust Co., Philadelphia, Trustee.
Second mort (11,000)_c_cpt1 1886 5 M-N 750,000 May 1 1926

Free from tax. Pennsylvania Co. for Ins. on Lives &
I Grant. of Annuities Phila. Pa. Trustee

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila
delphia, Pa. The first mortgage Os matured April 1 1906 but were ex
tended for 50 years at 314 %.
Due lessee for additions to June 30 1914, $2,509,221.
ROAD .-Trackage. 69.13 miles.
For statement of this company see "Elec. Ry." Section for May 1914.

INTER-STATE RAILWAYS.
Financial Plan.-Int. due Feb. and Aug. 1909 was paid after some

delay. Nt. 88. p. 1127. 1197; V. 89, P. 348, 1141. On Nov. 25 1910 share-

holders ratified the readjustment plan
 (V. 91, p. 1385, 1512) calling for the

Issue of $1,000,000 6% 
cum. pref. stock, shareholders to take $500,000 at

par for cash (payable In 5 
installments of 20% each at intervals of 30 days,

beginning with 2 payments Jan
. 2 and ending April 1 1911), and bondholders

to take $500.000 at 
par in lieu of 1910 and 1911 coupons on bonds. V. 91,

p, 1711; V.92. P. 59. Entire 
issue was subscribed and taken. V. 92, p. 1032.

Leases of Controlled 
Properties.-The leasing of the underlying companies

was consummated in 1910 
upon satisfactory terms. The subsidiaries are

In four groups, 
Wilkes-Barre. Reading. Wilmington and Trenton. The

Wilkes-Barre By., the Readin
g Transit Co. (succeeded by Reading Transit

& Light Co. in Mar. 1913, 
control of which was acquired by Eastern Power

& Light Corp.). the Trenton & 
Mercer County Traction Corp., the Southern

Pennsylvania Traction and the 
Wilmington & Philadelphia 

the
Co

were formed (see these companies on subsequent pages) to take over the
various properties. V. 91, p. 1512; V. 92, p. 261. The Southern Penn.
'Frac. and the Wilm. & Phila. Trac. were purchased by National Properties
Co. in Jan. 1913.
The above leases will return a total aggregate annual income as

1914   $943,542 1919  $1,013,542 1924  81,063,542
1915   953,542 1920   1,023,542 1925   1,071,043
1918   973,542 1921   1,033,542 1926 and thereafter an-
1917   983,542 1922   1,043,542 nually $1,075,000.
1918   1,003,542 1923  1,053.542
Fixed Charges to Be Paid out of Above Rental Plus Any Other Income.

Int. on 45. Taxes. Total.
Inter-State Railways 5431,064 $3,145 $434,209
United Power & Transportation  336,676 3,297 339,973

Total 5787.740 58,442 8794,182
ORGANIZATION.-Incorporated In New Jersey on Dec. 4 1902 with

very broad powers. Is empowered to purchase, acquire, develop and con-
struct street railways, electric light and power, water and gas companies.
In Dee. 1902 obtained control of the United Power & Transportation Co.

through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of
this stock was exchanged for bonds on this basis.
In March 1913 a plan was proposed to exchange the present Prof. stock

for a new issue not subject to redemption, as at present no payment can be
made on common until principal of pref. stock has been paid. A circular
was sent to the stockholders to learn their views. This plan was again
urged in Jan. 1915. V. 100, p. 308.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Corn. $9,000,000 ($100) _ $2,291,200 f. p 

Pref 51.000.000 ($10) 6% oum ,T-J 1,000.000 Jan'15, 3%

Collateral trust gold $10,-1 1903 4 g F-A 10,778,600 Feb 1 1943
781,250 c*(Int. at Real Est. Title Ins r.,Phila., True.

Stock.-Com. stook was listed on the Philadelphia Stook Exchange in
April 1903 and pref. on May) 1911. V.92. p. 1243: V. 93. p. 164. Pref.

stock is redeemable at par after 1913. Entire Issue of pref. must be retired

before any dividends are paid on common. V.91, p. 1512.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3 % interest the first year, 3 Si % the

second and 4% the third and subsequent years. Denominations $100,

8500 and 81.000. Are subject to call at 105 and Interest after Feb. 1 1913

on 30 days' notice.
Dividends.-InItial (Hy. on pref.-3%-pald July 1911; same rate semi-

annually since to and incl. Jan. 1915.
REPORT.-Year ending Jan. 31-

Fiscal Total Other Interest Exp.& Pref. Bal., Surp.

Year- Receipts. Income. Coll.Trust. Taxes. Div. or Def.

1913-14 5545,725 (a) 5431,064 54.262 560,000 sur.$50,399
1912-13 _ __ 554,968 (a) 431,064 4,353 60,000 sot. 59,550
1911-12 _*649 .919 (a) 431,064 15,515 57,305 sur.146,035
1910-11_ $293 431.064 76.750   def.507,521
1909-10_..   319 431,064 9,904   def.440,649
1908-09_ 74,418 431.064 15,873   def.372,519

514.165 431,064 20,418  sur.62,683
a Other income is included in total receipts. * Of this amount $289,717

was paid directly by underlying lessor cos. to liquidate all unpaid Int, on
moneys advanced to them by the Inter-State Rvs.
OFFICERS.-Pres.,John A. Rigg; V.-P. and Treas., T. W. Grooket Jr.:

See. & Asst. Treas.. J. W. Goodwin.-V. 89, p. 41, 225, 286, 348, 528, 721,
1069, 1141, 1596; V. 90, p. 372, 771. 977, 1170, 1239; V. 91, p. 589, 1095,
1385, 1446, 1512, 1711; V. 92, p. 59, 261, 595, 1032, 1243, 1636; V. 93,
p. 164; V. 94, p. 698; V. 96, p. 716, 1089, 1157; V. 98, p. 763, 839; V. 100.
p. 308.

UNITED POWER & TRANSPORTATION CO.-Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, develop

and own street railways, power companies, &c., and do a general business
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co.,
which see Immediately above.
In Sept. 1914 owned the following stocks and bonds. We show also the

total amounts outstanding of each Issue. /t will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear in the
list, having been sold; nor the Reading Power Co. stock. The Phila. Bristol
& Trenton Ry.. the Holmesburg Tacoay & Frankford. the Phila. & Chester
Ry. and the Southwestern St. Ry, have been foreclosed.

Tots
Owned. Stock
Shares. Shares.

Delaware County & Philadelphia Electric Ry 5,993 6,000
-Stocks 

Edison Electric Illuminating Co. of Lebanon. Pa
Lebanon Valley Street By. Co 
Media Glen Riddle & Rockdale Electric Street By
Reading & Southwestern By 
Roxboro Chestnut Hill & Norristown By. Co 
Schuylkill Valley Traction Co 
Trenton Street By 
Trenton Traction Co 
United Traction Co. of Reading, Pa 
Wilkes-Barre & Wyoming Valley Traction 
Wilmington & Chester Traction 
Wilmington City Electric 
Wilmington & Great Valley Turnpike Co 
Wilmington & Philadelphia Turnpike1,035 1,200
Wilmington dc Christiana Turnpike Co  644 680
Bonds-

Schuylkill Valley Traction Co. Inc. mortgage 100,000 100.000
Also owns $15,000 1st M. tionds and $5,000 stock of the reorganized

Chester & Phila. Ry.
STOCK & BONDS.-Stock auth., $3,593,750; shares $25, full 

paid. In

Meth 1902 outstanding stock was increased from $3,125,000 
to $3,503,750

(V 74, p. 682). the additional shares being sold to s
tockholders at $35 per

425 share. Bonds. 4% coll, trust certificates, are in two series, which we

have marked (a) and (6) below. (Stock and 
bonds listed on Philadelphia

Stock Exchange.]
(a) Under a trust agreement between the United Power 

& Transporta-

tion Co. and the New York Trust Co., 
trustee, dated May 1 1899 (under

which 57,989.339-571.250 were canceled 
at time of sale of Citizens' Lt. Co..

leaving $7.918,089 outstanding-United 
Railways gold trust certificates

were Issued by the said trust compa
ny as trustee), the United Power &

Transportation Co. deposited with said trust compan
y 19,953 shares Tren-

ton Street Ry. Co.. 39,993 shares 
Wilmington & Chester Traction Co-

14,992 shares Holmesburg Tacony &
 Frankford Electric By. Co. (sold at

foreclosure In 1910). 7.991 shares the United Traction Co. of Reading, Pa..
5,089 shares the Wilmington City Elec

tric Co.. 9,800 shares the Edison Elec.

Ill. Co. of Lebanon. Pa. and 49,911 
shares the Wilkes-Barre & Wyoming

Valley Traction Co. Originally 6.000 shares of Citizens' Elec. Lt. & Power

Co. of Delaware County were also de
posited with trustee, but these were

taken up when property was sold to Del. Co. Elec. Co.

(6) Under a trust agreement 
between the United Power & Transporta-

tion Co. and the Real Estate Title Insurance
 .1c Trust Co. of Phila., dated

May 1 1899 (under which $998,950 Delaware
 County By. Gold Trust Cer-

tificates have been issued). the United Power & Transportation Co. has de-
posited with the said trust company, as trustee, 5,993 shares Delaware
County & Philadelphia Elec. By. Co. Under the above agreement an ad-
ditional amount of $1,167 of certificates will be issued upon deposit with
the trustee of the remaining shares of the capital stock of the Delaware

h are in $100, $500 and $1,000 pieces,OoTunhteyp&rinPchilplaiadoelpf bholathElseecrieRs y(w. Chow.

Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transportation Co. For both
series, also, the semi-annual interest (J. & J.) and the principal are payable
in gold coln, free of tax, at the office of the Real Estate Title Insurance &

a dividend of 50c. per share was paid,
TrupsItyCloriEokDPsh.l_ladoenlp Jan.hla. t2rous1t9e0e0.

also same amount July 161900; in 1901, Jan. 21. $1; July 10, $1; in 1902.
Jan. 20. $1; July 10, $1; in 1903, Jan. 20, El; In 1904, Jan. 18, $2 66; in
1905, Jan. 24, $2 39; in 1906, Jan. 2a, $3 10: In 1907, Jan. 24, 83 20: In
1908. Jan. 30, $3 31; none to July 1911. when $1 10 was paid: in 1912, Jan.
30, $1 40; July 29. $1 41: in 1913. Jan.. 41 79; July, $1 26. In 1014,
Jan., $1 52: July, $1 40. In 1915. Jan. $1 54.
R E PORT.- F o r Fyreoamr s ending Interest,D e 

31 :Taxes,DividendCalendar
Year- Investments. on 45. Paid. 

Bal. after
Dividends

1913 5784,697 $356.676 $33,070 $399,625 def. $4,673
1912  999,514 356,676 32,611 460,000 sur.150,227

1911 a604,842 56,676 •*47,226 359,375 def.158,435

20,616 36,000
9,992 10,000
1,632 1,640
1,142 2,600
4,939 4,968
9,992 10,000
19.969 20.000

17.8 20
54 ,917 80,000
49,993 50.000
39,905 40,000
5,093 5,100

4
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a The rentals for year were $853,521, but $289,717 of this was paid di-
rectly to Inter-State Rys. by several underlying lessor companies, to liqui-
date all unpaid int. on moneys advanced to them by Inter-State Rys.

*includes Interest on demand notes. &o.
OFFICERS.-Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr.,

Sec. & Asst. Treas., J. W. Goodwin. Counsel. It. L. Jones. General
offices, 419 Market St., Camden, N. J.-V. 82, p. 220; V. 84. p. 272;
V. 86. D. 338; V. 88, p. 54, 376; V. 89, p. 287; V. 90, p. 374; V. 91. p. 590;
V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454; V. 99, p. 200.

LINES DISPOSED OF BY LEASE.
For Wilmington and Reading groups see National Properties Co. and

Eastern Power & Light Corporation. respectively.
Wilkes-Bane Rys. Co.
ORGANIZATION -Ineorp. Nov. 26 1909. Auth. stock, 51.500.000; I

sued, $900,000. Leases Wilkes-Barre & 1Vyom. Val. Tr. Co. for 800 yrs
from Jan. 1 1910 at rental of 5360,000 the 1st yr., increasing 510,000 every
two years until the maximum of $400,000 is reached, and all obligations
In the way of int., taxes, ac., of W.-B. & W. V. Tram Operates about
100 miles of track.
EARNINGS.-For cal. year 1913, gross, $1,408,305; oper. exp.. taxes.

St rentals, $1,416,315; net income, $63,990; dive.. $54,000; surplus, $9,990.
In 1912, gross, $1,321,692; oper. exp., taxes. & rentals, $1,275,828; net
income. $46,084; diva.. $18,000; sum. ,$28,064.

OFFICERS.-Pres., Abram Nesbitt: V.-P. and Gen. Mgr., T. A.Wright.
See. & Treas.. C. W. Layoock.-V. 89. p. 1544: V.90. p. 374; V.91.1).1513.
(1) Wilkes-Barre & Wyoming Valley Traction.-The United Power &

Trans. owns 49,992 out of the 50,000 shares of stock.
Lease.-Is leased to the Wilkes-Barre Sty. Co. (see above). V.89, P.1598
ORCIANIZATION.-Incorporated Feb. 9 1891; controls street railway

lines in the Wyoming Valley. Pa., extending from Wilkes-Barre to Duryea
and Nanticoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake By. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street
By, for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock (par $100)  Text. $5,000,000 See text
let mtge. $1.50,000. gold 1891 5 g A-0 1,500,000 April 1 1921
($1.000)  c* Interest at Provident Life & Tr. Co., Plana

Collateral trust and mortgage, 1895 5 g J-J 275,000 Jan. 1 1926
$325,000, gold 1Int, at Anthracite Say. Bk.. Wilkesbarre, Tr.

Collateral trust and mtge, gl 1902 5 g J-D 250,000 Dec 15 1922
01.000), $250,000___ ..c*.fInt.at Real Est.,Title.Ins.&Tr.Co.,Phila. Tr
Underlying Bonds on Roads Purchased-

Wilkesbarre & Suburban bonds 4 % 40,000 July 1 1918Wilkesbarre & W Side bonds__ _- --- 5 % 35,000 Sept 1 1918Guaranteed Bonds-
Pitt St Car 1st M ($1,000). g,1 1893 6 f J-D 126,000 Dec 1 1018p & I unconditionally gu_c* Int. at Rea Estate Tr. Co. Phila., True.Plymouth Br Co 1st gold M, 1894 5 g A-0. 113, 

, 
000 Oct 1 19248150.000, guar prin & int Int. at Anthracite Say. Bk., Trustee, Wilkes

$10,000 subject to call in 1904 and $3,000 yearly thereafter.Wilkesbarre & Kingston5 F-A _ 90,000 Aug 1 1918Wilkesbarre & East Side Ry- _ 5 150.000 See(Iff below
Bonds.-Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % inAug. 1903 and bonds extended to Aug.1 1918. Int. on the Wilkes-Parre &Suburban bonds reduced In 1903 to 4 % and bonds extended to July 11918.The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subjectto call after 10 years at 105 and accrued interest.
COMPANIES CONTROLLED IN SYSTEM.-The following table showsthe several companies operated, their mileage, capital stock, and the amountof It owned by the Traction Company, their debt, and finally the rental pay-able under 999-year leases; 6% here meaning 8% on the oustandliag capitalstock; and $1 meaning a nominal rental, the company having only a nomi-nal existence.

Name of Company. Miles. Issued. Owned. Debt. Rental.
-Stock.-

Cloalville Passenger Railway_. _ 5.67 $62,400 $36,300 None . 6%
Nanticoke Street Railway  9.68 6.000 6,000 None $1Pittston & Avoca St. By  2.00 13,500 13,500 560,000 $1Pittst. Moosio & P. V. St. Ry_ 1.95 42,000 42,000 None 11Pittston Street Car  8.82 200,000 200,000 126,000 $1Plymouth & Larksville By  3.45 75,000 75.000 6%Plymouth Street Railway  e.00 12,000 12,000 None $1West Pittston & Wyo. St. Car. . 2.25 30.000 30,000 None $1
11Wilkesbarre & East Side__ _ 5.00 150,000 150,000 *150,000 $1
Wilkesb. & Kingst. Pass. Ry _ 6.60 100.000 99,700 90.000 %
Wilkesb. & Plains.  4.00 24.000 24,000 190,000 $1
Wilkesb. & Suburban St. Ry-__10.00 100.000 93,600 *40.000 6%
Wilkesb. Dallas & Harvey's L__13.01 200.000 103,750 150.000 (a)
Wilkesbarre & West Side  9.63 100.000 92 450 *35,000 0%
Plymouth Bridge Co  75.000 75.000 113.00011 Entire stock and bonds deposited under collateral trust of 1895.

*Entire amounts owned by the W. & W. Valley 'mac.
a Dividends in this case are dependent upon earnings.-V. 68. p. 285;V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302: V. 89. p. 1598.
(a) Wilkes-Barre Dallas & Harvey's Lake Ry.-The Wilkes-Barre & Wyo

ming Valley Traction Co. owns all the stock.
ORGANIZATION.-A reorganization in 1898, per plan in V. 66, p. 1190,

of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new corn
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming
Valley Traction to Harvey's Lake, Pa., 13.01 miles.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $200,000 ($50) -All stoc.k owned by W.-B. & W. Val. Trac.
1st mortgage. $150,000, gold) 1898 5 g M-S 150.000 Sept 15 1928
($500)  c*I Int. at Anthracite Say. Bk., Wilkesb.. True

-V. 69. P. 133.
Trenton & Mercer County Traction Corporation.
ORGANIZATION.-Incorp. on Oct. 6 1910 In New Jersey with $10,000

stock ($100), increased in Nov. 1911 to $400.000, of which 5200.000 Is pref.
V. 93, P. 1260. On Oct. 15 '10 leased for 990 yrs. Trenton Street Railway,
Mercer County Trac.. Tren. Ham. & Ewing Trao. and Trenton Pennington
& Hopewell St. By. at a rental of $80,000 the 1st yr.. $82,500 the 2d, $85.-
000 the 3d, then increasing $5,000 yearly untll the maximum of $150,000
is reached.
EARNINGS.-For cal. year 19131°83,5771,037: net after taxes,$314.-400. In 1912, gross, $715,686; net, ter taxes. $297,659.
ROAD.-Owns and controls by lease about 72 mile, Ye ',rack, comprising

all local street railway in Trenton and interurban lines to fardville. TrentonJuno., Pennington, Hopewell, Lawrenceville, Princeton and HamiltonSquare The new tracks have 90-1h. Johnson girder rails.
OFFICERS.-Pres.. Rankin Johnson; V.-P., J. H. Pardee. V. 93,

p.797, 1260; V. 94, p. 828,
(1) Trenton Street Ry.-Trolley. The United Power & Transportation

Co. owns 19,969 out of the 20,000 shares of stock outstanding.Lease.-Is leased 
V. 91. . 1513. 

to Trenton & Mercer Co. Trac. Corp. (see above).p
ORGANIZATION.-Formed June 29 1898 by consolidation of the 'Frenton Passenger Ry., Mulberry Street Passenger fly., Pennington AvenuePassenger Ry. and Ewing Passenger fly.On June 19 1899 the Mercer County Traction Company was formedwith a capital of 5100,000 to enable the Trenton Street Railway Com-pany to build an extension of 11.42 miles into Princeton and in the city ofTrenton. The entire stock is owned by the Trenton Street Railway. Isoperated as a part of Trenton St. Ry. system. In June 1903 acquired entirecap. stock ($250,000) of Trenton Pennington & Hopewell St. By.. whichis also operated as part of the Trenton St. Ry. System and whose bonds itguarantees, p. & I. Also on May 1 1906 acquired entire capital stock($200,000) of the Trenton Hamilton 8z Ewing Traction Co., operated as partTrenton St. Ry. System, guarantees its bonds, principal and interest.
Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000.
STOCK AND BONDS- Date. 

Stock, $2,500,000 (par $50) 
Interest. Outstanding. Maturity.

_
Trenton Passenger first mtge

*1,000,000, gold (81,000)
each)  

Interest at Mechanics Nat. 1891 8 g A-0
Bank, Trenton, N. J 

10,000 1915
$10,000 due yrlySep.30

150,000 1916-1925
($15,000 due yrlySep.30

100.000 1926-1930
($20,000 due yrlySep.30

650.000 Sep.30 1931

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Consolidated mortgage, gold) 1895 5 g J-J 51.080,000 July 1 1938

$2,000,000 ($1,000)___c• )Interest in Trenton and at Real Estate Title

Trenton St Ry gen M $500.-j1 
11971. & T6 r.J 

-D
. . . Phila.; Girard Tr. Co., Trus.

000 gold (51,000)  
500,000 June 1 1941

Trenton Pennington & Hope) 
19B0a3nker5s gT.Trupst Co.. N. Y.. trustee.

350,000 June 1 1943
brat mortgage, $350,000, Interest at Fidelity Trust Co., Newark, True.
gold, guaranteed 

Trenton Hamilton & E 1st Mf 
G1u9a0r5antee5dgpmrluN. & int. by Trenton StreetRy

$500,000 (51,000) gold_ _el Int. at Real Est. T. Ins. 
56,0 , TO Or Oc oN. pv h. 11 a .1.915r5.

Mercer Co Tr 1st 1,1 $300,0001 1904 5 2-2
gold 41.000) guar p & I c• Meal Est. Tit. Ins. & Tr30a0..0P0hjilual.y 1 4.tni trustee.
Bands.-$920,000 consolidated 55 of 1898 are reserved to retire 1st 68.

Trenton St. By. men. AL bonds are sub, to call at 105 and Int, on any int.
day. V. 93, p. 797. Mercer County Trac., Trenton Pennington & Hope-
well and Trenton Hamilton & Ewing Trac. bonds are guar. p. & I. by end.
by Trenton St. Ry. V. 94, p. 826, 1696.
OFFICERS.-Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.:

81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, p. 528, 797; Y. 94, P.
828.

WILMINGTON & PHILADELPHIA TRACTION CO.In Jan. 1913 was purchased by the National Properties Co.. of which
Van Horn Ely of N.Y. City is President. (See V. 96, p. 493; V. 97, p. 1737.)
V. 98. p. 1003.
ORGANIZATION.-Incorporated in Delaware on June 27 1910. Stock

out, 54,060,000 corn, and $500,000 pref. Owns all the stock of the South-
ern Penn. Trac. Co. and Wilmington Lt. az Power Co. Leases for 990
years from July 1 1910 the Wilm. City Ry.. Wilm. & Edgem. Elec. Ry..
Gordon Heights Ry., Front & Union St. By. and Wilm. City Elec. and
New Castle County Elec. Co. at a minimum annual rental of $79.010.toe maximum of $120,610 In 15 years. Controls and operates through the
above leases and through the Southern Penn. Trac. Co., electric light and
power business in Wilmington and street railway lines in Wilmington, Del..
Chester and Media. Pa., and suburban lines connecting the above places
with each other and with Philadelphia, comprising a total of 91 miles of track.
EARNINGS.-For cal. year 11)13 (incl. So. Penn. Trac.), gross. 81,697..

631: net. $815,855: fixed charges and taxes, 5563.743; surplus, 5252.111.OFFICERS.-Pres., Van Horn Ely. New York; V.-P. & Gen. Mgr.,
T. W. Wilson. Wilmington; Sec. & Treas.. C. N. Ryan, Wilmington;
Aud.. C. E. Yost. Wilmington; V. 98, p. 1774.
(1) Wilmington & Chester 'Fraction.
United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock.Lease.-Part of this company's lines are leased to the Wilmington 16Phila. Tree. Co. and part to the Southern Pennsylvania Tree. Those inDelaware. viz., WIlm. City By., Gordon Heights By., Front & Union St.

By. and Wilm. do Edgem. El. By. are leased to WIWI. & Phila. Trac. (seeabove); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased
to Southern Penn. Trac. Co. (see below).
ORGANIZATION.-Incorporated March 1898. Has acquired all

the stock of the Wilmington City Ry. ($519,930), the Gordon Heights
By. ($51,500), the Front & Union Street By. ($299,930) and the Chester
Traction Co. ($500,000), all of which are deposited under the collateral
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000
stock of the Chester & Delaware Street Ry.; also owns 8150.000 debenture
bonds of Front & Union St. By. and $45,000 1st M. bonds of Gordon Heights
By. The Wilmington City By. leased June 30 1906 the Wilmington &
Edgemoor Electric By. for 999 years. The Chester Trac. Co. holds all the
stock of the Union By. Co., $100,000: Chester & Media stock, $35,000: Ches-
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester &
Media and on the 8100.000 stock of the Chester Darby & Philadelphia.
STOCK AND BONDS-- Dale. Interest. Out,ta,,,rtno 11 Nu ritV •

Stock 52,000,000 ($50) full pd. Listed on Phila. Ex$2,000,000Dec'12, 60cte
Coll trust gold 54,000,0001 1898 5 r A-0 2.305,000 April 1 1918
($500 and $1,000 each) ostfJProvident Life & Trust CO., Phila.. Trustee.

Collateral trust gold, 55.-f 1912 5% 417,000 April 1 1961
500,000 tf1Wilmington Trust Co., Wilmington, Trustee,
Securities of Subsidiary Lines-

Wilm City 1st Af $600,0001 1911 5 1M-S $600,000 Sept 1 1951
($1,000)  c*_ntffInt. at Eq. Guar. & Tr. Co., Wilm., trustee.

Chester Traction 1st mtge.) 1 1894 5 g M-N 250.000 May 1 1944
gold. $250,000  f Int. at Guar. Tr. & Safe Dep. Co.. Phila.
Leased to Chester Traction-

Union Ry Co 1st mtge. g_c-tf 191$ 5 g J-J 200,000 Jan 1 1943
Chester St Ry stock ($50) __tf ____ 10 J-J 150,000 rental 10%
Chester & Media El Ry. gold tf 1913 5 g J-J 100,000 July 1 1943
Chester Darby & Phila, gold tf 191$ 5 g J-J 125,1100 July 1 1943
Leased to Wilmington Cift,

WIlmIng & Edgemoor 1st M1 1908 5 g J-D 400,000 June 1 1946
£400,000 ($1,000), g._c• tf 1;nt. at Real Estate Title Ins. & Tr..Phlia.,Tr.
The Wilmington & Edgemoor bonds are guar. as to both principal and

interest by the Wilmington City fly.
Interest on Union By., Chester Street By., Chester & Media payable

at Delaware County Trust Co., Chester, Pa., or Chester Darby & Phila.
By. Co., payable at Continental-Equitable Title & Trust Co.. and interest
upon all the latter guaranteed by Chester Traction Co.
Bonds.-$1,695.000 coll. tr. 58 of 1898 reserved to retire underlying securi-

ties and guar. stock. Bonds sub, to call at 103 after April 1 1914. Of the
coil. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898,
Wilm. City bonds are sub, to call at 105 and int, on or after Sept. 1 1914.
V. 93, p. 667.
The Chester Trac. bonds were extended in 1914 for 30 years. V. 98. Ir•1073. 1158.-V. 98, p. 1074.
(2) Wilmington City Electric Co.
Lease.-Was leased on July 1 1910 for 990 yrs. to the Mir& & Phila.Trap. Co.. the latter assuming all int. & fixed charges of Wilt& City Elec. Co.ORGANIZATION.-Incorp. In Delaware In 1895. Franchise perpetual.Does an electric light and power business In Wilmington.
STOCK AND BONDS- Date. Interest. Oults2t5a5n.dotonog. 

Maturity.Stock  
First mtge $1,000,000 gold.' 1911 5 M-N 832,000 May 1 1951($1,000) guar p & I_ _ tffInt. at U.S. Mtge. & Tr. Co., N.Y., Trustee.Bonds are redeemable on and after May 11931. Guar., p.& L. by WIL &Phila. Trac. Remaining bonds may be issued at 80% of cost for eaten!,and impts. under certain restrictions. V. 92, p. 1441 V 94, p. $67.
(3) Southern Pennsylvania Traction Co.
ORGANIZATION.-/noorporated in Penn. In June 1910 with $10,000stook, all owned by Minna. & Phila. Trac. Co. Leases for 990 years fromJuly 1 1910 Chester Tree. Co., Delaware County & Phila. Elec. By. andMedia Glen Riddle & Rockd. E. St. By. Co. at a minimum annual rentalof $71.990 to a maximum 0[5108,990 in 15 years. V. 98.p. 1073. 1158.
(a) Delaware County & Philadelphia Electric Ry.-A trolley road.Lease.-On July 1 1910 leased for 990 years to Southern PennsylvaniaTraction Co. at a rental of $40,000 per annum.
ORGANIZATION.-Incorporated May 11 1892. Completed fromMedia, Pa.. to Baltimore Av., Clifton H'ts. In Jan. 1895; connects withhe Chestnut & Walnut Street cars of the Union Trac. system. In May theUnited Power & Transportation Co. acquired the road, paying $166.66 pershare for the stock in Its 4 % trust certificates secured by a deposit of stock.STOCK AND BONDS- Date, Interest, Outstanding, Maturity.Stock, $500,000, authorize& _ $300,000 See text.First mortgage, $64,000 __ntf1 1913 5 J-J 64.000 July 1 1943

'Int. at Cont.-Equit. Title & Tr. Co.. Phila.The hat M. bonds which matured July 1 1913 were extended for 30 yearsat 5%.
DIVIDENDS.-Paid in dividends: In 1899-1900 $36,000; in 1900-01.827,000; 1901 to 1908 incl., $21,000 per ann.: in 1909 and 1910, none; in1911. 821.000; in 1912, July, $15,000; none since.ROAD.-Owns 12 miles of track. Rails, 80-lb. T and girder.

FRANKFORD TACONV & HOLMESBURO RY.-A trolley road
ORGANIZATION.-Incorp. In Pennsylvania on July 11 1910 as a re-organization of the Holmesburg Tacony & Frankford Elec. Ry.. sold aforeclosure June 1 1910. For terms of exchange of bonds of old companyfor new company bonds, see V. 91, p. 276. Franchise perpetual.
STOCK AND BONDS, Date. Interest. Outstanding. MaturityStock 8500,000 (150)   5500.000  First mortgage $500,000 goidf 1910 5 g J-J 400.000 July 1 1940($500 and *1,000) - _c• allot. at Tacony Trust Co., Phila.. trustee.
Bonds.-RemalnIng *100,000 bonds are reserved for extensions and bet-terments. Bonds are not subject to call. They are listed on Phila. StockExchange. V. 93, p. 105.
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EARNINGS.-For year end. Dec. 31 1914, gros
s, $139,580; net, after

taxes, $46,617; charges, $20,000; surplu
s, $13,488.

• KOAD.-Operates 17.29 miles of track between P
hiladelphia, Frankford,

Bridesburg, Tacony, Holmesburg and Torresd
ale, of which 1 mile (in Phila.)

Is leased. 60-1b. T and 80-lb. girder rails. Gauze 5 ft. 2 L in. 28 motor

cars, 14 trail cars and 7 misc. cars. Has operating
 agreement with Trenton

Bristol & Phila. St. Ry, for mutual operation on
 each other's lines from

Frankford to Bristol.
OFFICERS.-Pres. and Man., Meyer Schamberg; V.-P., C.

 B. Fraley;

Sec. & Treas., Patrick Grant.-V. 91, p. 276; V
. 93, p. 105; V. 95, p.

1331; V. 98, p. 453.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.-Incorporateci in Pennsylvania as a reorganization

of the Phila. Bristol & Trenton, sold at foreclosur
e on Aug. 2 1909. V. 89.

p. 349, 780 In Sept. 1910 directors rejected a proposition to lease the

road to Frankford Tacony & Holmesburg fly.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock. $325.000 ($50)   $325,000  

1st mtge $750,000 ($1,000, 1913 5 g M-S 406,000 Mar. 1 1943

$500 and $100) g____c*tf Union Trust Co. of Md., Bait., Trustee.

Remaining bonds, 8344.000, reserved for corporate purposes. Subject

to call as a whole on any int. date at 105 and int. No sink. fund.
EARNINGS.-For year end. June 30 1914, gross. $90,771; net, after

taxes, 818,513; charges, $20,300; deficit. $19,995.
ROAD.-Owns and operates 17)4 miles of track from Torresdale to Morris

vine. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% inches;

16 cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 gen-

erators, 850 k.w. capacity. Has an operating agreement with Frankford

Tacony & Holmesburg fly., by which cars of both companies run through

from Frankford to Bristol.
OFFICERS.-Pres., Edward D. Toland; Sec. and Treas., Carl N. Martin.

Gen. Mgr.. M. J. Hill, Bristol, Pa.-V. 89, p. 780; V. 91, p. 871; V. 96;

p. 654, 1158.

PHILADELPHIA RAILWAYS CO.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on May 13 1911 as

successor to the Southwestern Street Ry, sold at foreclosure Apr. 21 1911.
V. 92, p. 1375. Power house has been overhauled, track and overhead

construction rehabilitated and cars have been overhauled and painted.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $400,000 ($50)  $400,000  
1st mtge $400,000 gold ($5001 1911 5 g M-N 15 400,000 May 15 1941

and $1,000) c• tf f Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus.
Bonds are red, on any Int, date after May 15 1916 at 105 and int.
EARNINGS.-For calendar year 1914, gross income, $99,402; operating

expenses, $74,016; depreciation, $4,000; surplus, $11,387.
ROAD.-Owns and operates 15 miles of track within limits of Phila-

delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek

to Essington, 33. miles. Gauge, 5 ft. 2% in.
OFFICERS.-Pres., I. H. Silverman; Sec., Alvin W. From; Treas.,

Benj. Wolf.-V. 92. p. 1375.

PHILADELPHIA & WESTERN RV. CO.-An electric third-rail 
system.

ORGANIZATION, ETC.-Incorp. June 6 1907 in Pa. as succes
sor to

the Philadelphia Western RR. Co. In 1910 control was acquired by a
 syn-

dicate headed by Edw. B. Smith & Co., of Philadelphia and Ne
w York.

Owns one-half of the capital stock of the Norristown Transit Co
.. which

road connects the Lehigh Valley Transit Co. with the Ph
iladelphia & West-

ern (see "ROAD" below).
The syndicate which purchased $2,000,000 1st 5s 

was dissolved by limi-

tation on June 21 1913.
sTocK AND BONDS. Date, Interest. Outstanding. Maturity

Common $4,000,000 ($50) __   $4,000,000  

Pref $2,000.000 5% cum after I.
Jan 1 1916(850) 1--   2,000,000  

First mortgage $4,000,000 1910 5 g J-J 2,030,000 July 1 1960

gold tf Phila. Tr.. S. D. & Ins. Co., Ph
ila., trustee.

Interest at Edw. B. Smith Co., Philadelphia.

Notes payable June 30 1914_ _ 
480,000  

Bonds.-S970,000 bonds are in treasury 
not included in amount outstand-

ing above.
REPORT.-For year ending June 30 

1914!
Gross. Net. Taxes. Int., &c. Balance.

1913-14 $371,857 $163,480 $11,100 $138,005 sur.514,375

1912-13  297,061 122,364 10,459 113,640 def. 1,735

Passengers carried year ending June 30 
1914, 2,625,217.

ROAD.-Operates a high-speed double-
track road 11.2 miles long between

Philadelphia and Strafford, entirely on priv
ate right-of-way, and connect-

ing with Phila. Rapid Transit Co'
s subway-elevated;system at 69th & Mar-

ket Sts.. Phila. An extension w
as completed in 1911 to connect with

Penn. RR. main line at Strafford Sta. 
An extension from Villa Nova into

Norristown was placed in operation on 
Aug. 26 1912. In Dec. 1912 con-

nection was made with the Lehigh 
Valley 'Transit Co.'s lines at Norristown

viz Norristown Transit Co. and
 a through service established between

Allentown and Philadelphia. Total track, 38.05 miles; gauge 4 ft. 8% in.

85-1b. rail; 22 passenger cars. 2 express and 
3 flat cars. Total. 27 cars.

OFFICERS.-Pres.. Thos. Newhall; Sec. & Tre
as.

* 
Gerald Ilolsman

Gen. Mgr., J. L. Adams. Offices(operating), Upper Darby P. 0., Pa.

(executive), Franklin Bank Bldg., Phi
la.-V. 90, p. 915; V. 91, p. 519

V. 92, P. 1500; V. 95, p. 420, 
545; V. 96, p. 1702; V. 97, p. 1427.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG R AILWA Y.-A trolley road.
ORGANIZATION.-Incorporated June 10 1907 in 

Missouri. Took

over the Pittsburg Railway & Light Co
. and the Joplin & Pittsburg Street

RR. V. 85, p. 469. The Pittsburg B
y. & Lt. Co. was incorporated In

Kansas in 1905 as a consolidation of the Pit
tsburg RR. and the Pittsburg

Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City By.

(which company had acquired the Girard Coal 
Belt Elec. fly.) and all bonds

of that company were retired. Franchises in towns through which road

runs vary from 30 to 50 years and some are perpetual. Private right of way

outside of cities and towns.
The P. S. Comm. of Mo. and the RIt. Commissione

rs of Kansas on

May 1 1013 sanctioned the issue of $1,050,000 6% gen. M. bonds, dat
ed

April 1 1913, due April 1 1920, and same have been deposited
 as additional

security for the 6% debentures due April 1920 and to provide for their

conversion (see below).
Wage Arbitration.-Seo V. 99. p. 1909.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $5.000.000- 83,300,000  

Pret $2,000,000 6% cum. after

April 1 1915  853.900  

First mortgage $5.000,000 1910 5 g M-S 1.750,000 Mch 1 1930

($500 & $1,000) gold_c• tf Harris Tr. &S.B.,Chic.,&St.L.Un.Tr.Co.
.Trus.

Debentures $1,050,000 (6%)l1910 See text 1,050,000 Apr 1 1920

($500 & $1.000) c*tf Cont. & Comm. Tr. & Say. Bk.. Chic., 
Trus.,Stock.-Pref.. is 8% cumulative after April 1 1915 and also shares in

earnings after common has received 6
%. $41,700 pref. stock has been 

retired.
Bonds.-Remaining first mtge. bonds

 are reserved for extensions and

additions at 80% of cost, but on
ly when previous year's net 

earningsa 
e

twice Interest on 
bonds out and to be Issued. Subject to call at 103 and

Interest on any interest dat
e on twenty days' notice. No sinking fund.

Int. is payable at 
Harris Trust & Say. Bank, Chicago; Harris, Forbes &

Co., N. Y., or any 
of the offices of E. H. Rollins & Sons. V. 98, p. 914.

Debentures are incomes for 
first 5 years, then are entitled to 6% fixed int.

rnt. payable (A. & 
0.) at Continental & Commercial Trust & Say. Bank,

hicago, or First N
at. Bank, New York. Deb. int, has been paid each C

mos. to and incl. 
April 1913. Red. at par and in Unless debs.%b. shall6 huauvdes

been previously 
called furred., they are cony, at par into gen.

 
m 

at any time 
after April 1 1915.

EARNINGS.-For fiscal ye
ar end. June 31 1914, gross, $582,166; net,

after taxes, 
$221,936; interest, 8150,500;

 surplus, $71,436.

ROAD.--owns and 
operates 963 miles/of main track, embracing some

local street 
railway lines in Joplin

, Mo., and all in Pittsburg. Kan. and

interurban lines 
connecting the two cities, and also Pitts

burg with Fronienac

Dunkirk, Hadley, 
Franklin, Arma, Croweburg. Mulberry and Girard and

Cherokee, Mineral, 
Weir City, Scammon a

nd Columbus. 70-lb. rails.

Joseph J. Heim. Kansas City, Mo.; V
.-P., J. W

OFFICERS.-Pres..

Ground, Kansas City,
 Mo.; Sec. & 

Treas.. John A. Prescott, Kansas City.

,Mo.; Aud E. S. Bigelow, Kansas 
City, Mo.; Gen. Mgr., W A. Satteriee,

Pittsburg: Kan. Gen. office. 1st Nat. 
Bk. Bldg., Kansas City. Mo -

Operating headquarters, 
Pittsburg, Kan.-V. 90. p. 914, 1170; V. 96,

p. 1297, 1365, 1423; V. 99, 
p. 1909.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.-Gas (natural and manufactured),

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of 821,000,000 of the common stock, paying 
for

the stock acquired partly in its own stock and partly in
 an issue of its coll.

trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-

other issue of coll, trust bonds. See statement of United Rys. Investment

Co. under San Francisco and also V. 82, p. 393, 
988.

ORGANIZATION.-Organized on May 24 1884, and was originally a

natural gas company. Operates under special Act of the Legislature of

Pennsylvania (conferring many valuable rights 
and privileges) granted to

Its predecessor, the Empire Company, in March 1871.
 Its business may

be classed under three main heads: (1) Street Railwa
ys, (2) Electric Lighting

and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise about 656 
miles of track, all operated

as a matter of convenience and economy) by
 the Pittsburgh Ralarays Co.

i,
except the Clairton St. Ry., Co., the Beaver

 Valley Traction Co. and the

ittsburkh & Beaver St. Ity. Co., which are operated s
eparately)

In Feb. 1902 acquired the elevated railr
oad franchises which were

granted to Messrs. Bigelow Oliver, Quay and others. V. 74, p. 478.

(2) Electric Lighting & Illuminating 
Gas.-Philadelphia Company also

controls through stock ownership the 
following companies, forming the

lighting department of its business:
Duquesne Light Co. 'Consolidated Gas Co. 'South Side Gas Co.

(3) Fuel Gas.-Philadelphla Company, 
through its own lines and those

of a number of companies controlled by 
it. supplies nearly all the fuel gas

consumed in the cities of Pittsburgh and 
Allegheny and the manufacturing

towns lying along the Monongahela an
d Allegheny rivers. Company con-

trols by lease 633,963 acres of gas and oil 
lands in West Virginia, Ohio and

Western I'ennsylvania. It controls through its ownership of the Pitts-

burgh & West Va. Gas Co., 14,756 acres, a
nd through ownership of the

Equitable Gas Co. 779 acres of leasehold. In 1913 the Pittsburgh & West

Virginia Gas Co. purchased the Monongahela Natu
ral Gas Co. by the ISSIle

of $1,500.000 coll, trust notes (see below). The principal fuel gas

companies controlled are:
The Philadelphia Company of West Virginia.

Chartiers Valley Gas Company.
Equitable Has Company,
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Pittsburgh Sr West Virginia Gas Co.
During year ending March 31 1914 company sold 

40,238,593,700 Cu, ft.

of natural gas.
On July 30 1914 Judge Ford In the Common Pleas Court 

at Pittsburgh

held that under the terms of the old ordinance passed in 1
884 the com-

pany is obliged to furnish free gas for all city departments a
nd properties.

including the case in question-the municipal hospital. 
The company

will appeal from the decision.
In 1912 the company made an adjustment of its accou

nts and relations

with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain

stocks of street railway and tractiondcos. included in th
e PIWA13.1lRys. Co,

etretgals(pbsooyksbylealuure i u$s8t,2r065,s0u0S )aarnertatoutuudrenAnogver to 
thecos. ok 

Hallways
go-

649,052) held by the Phila. Co. In return it receiv
ed $10,000,000 par.valtie

8% debentures of the Railways Co.; interest on th
ese debentures is payable

only if earned and is non-cumulative. See report for year end. Mar. 31

1914 in "Chronicle" of May 23 1914, page 1602.

*SCHEDULE OF' CAPITAL STOCK OF OTHER 

W 
CORPOTRoAtaTi Issue..IO

OWNED AND POSSESSED ON DEC, 31 1914.
Shares.

Consolidated Gas Co. of the City of Pitts-

burgh(owns stock of Allegh.1111;Co.)_z$80,800620 Commo
n .o.ut of 4800:000000

Consol. Gas Co. of C. of Pitts 
Chartiers Valley Gas Co  z29,850 Common " 29,850

Pennsylvania Natural Gas Co 19,822 
:13,927
000

Equitable Gas Go. of Pittsburgh  " " 92713

Equitable Gas Co. of Pittsburgh  5,975 Preferred" 5,975
,South Side Gas Co   15099 Common " 20,000

Pittsburgh & W. Va. Gas Co  30,000 " " 30,000
4,754z2,664 " "

240,000
286,980

Allegheny Heating Co 
y233,117 Preferred'Consolidation Traction 
9286,824 Common "Consolidated Traction  

Union Gas Co. of McKeesport  16,000 
50:000 Prefe"rred being"Pittsburgh Railways Co 

"Pittsburgh Railways Co  50.000 Common
Duquesne Light Co  210920 .". .".

Braddock Gas & Light Co  5.000 

Seventeenth St. Incline Plane Co 
Pittsburgh & Beaver Street fly   54',070000
Mansfield & Chartiers Gas Co  500
Cosmos 011 Co  2,100
Morningside Electric Street fly. Co  488 • • • •

Brereton Ave. St. fly. Co  •   240
Bates  . fly. Co  180
Carrick & Baldwin St. Ry  120
The Philadelphia Co. of West Virginia  120,000
Beaver Valley Traction Co 
5 misc., elec, power and street ry. cos  21'570902

All of the above shares marked thus. z (with the exception of 19,990
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.). are In the
hands of the Maryland Trust Co.. trustee under the let mtge. and collateral
trust dated March 1 1899. Those marked e (with the exception of 39.590
shares Consol. Tract, common and 157 shares Consol. Tram. pref. held In

treasury of Philadelphia Co.), are held as security for the collateral trust
bonds of 1901, and these latter bonds are also a second lien on the shares

Nov. 30 1914 the value of stocks and bonds of other companies
marked . on  7.

owned was 373,615.860.

*SECURITIES OUTSTANDING (AS OF DEC. 31 1914).

STOCK AND BONDS- Date. Interest. Outstanding, Last Lassisedtote...le.

6,171,600 Nov '14,3%Stock, coin, $42,400,000 ($50 -___ Q-F

2,033.400 Sept'14, 2%

Prof stk $25,000,000 ($50) ____ 6 M-N

55 21‘:1M-S-s 6,023,000 Mch 1 1949

6% cum 
Pref stk, 5%. non-cum. $2.- -1-8 -99-

m1011336040108 t( pet r C, $0510T) r
 M.

86.-1

,,T94r508706,. t0000Co.,Aut

500.000 g ($1,000) c•- _ tf! Maryl
and Trust Co., Baltimore, Trustee.

York Trust grsueselt trustee.

Phil Co con M & col tr, $22.4 19
01 5 g M-N 15,148.000 Nov 1 1951

000 000, g ($1,000) ____ tf Conti
nental Trust Co.. Baltimore, Trustee.

(51.000)  
Oanv ' deb 52,500.000u. g_otldfoIn19ter09est alStgNFe-wA

 tf 'Int. at New York Tr. Co., N. Y., Trustee.
Cony notes $1,400,000

10000000 ggoullpid1 11991121 5: :INN 9,785,000 
trustee,

1.1922Cony($5 ' °deb) $
($1,000 or C20515s.2d)c•tf New York Trust Co., 

N. y.,

Phila Co collateral gold notes ____ 6 g F-A 2,205000;000000 

dot 

Sele1t9exut

Trust s 
Mellon 
eCll% 

National Bank. 
Trustee..b

1st mortgage. . 8 f 

$2,500,000 ($5,000)____ tf Int. at Union Trust Co. of Pitts., trustee.
I 1809 5 g

g
Union Gas Co, 

McKeesport.0
it

Pittsb. & W. Va. Gas co11.1 1913 5 g A-0 1,350,000 See text
Inet ei en en

in

tr $1,500.000 ($1,000)c*Af j Int. at Union Tr, Co.. Pittsburgh, trustee.

• This table does not cover such properties as are separately reported
further on.

Stock.-Stock authorized was increased in February 1899 from $7,500,000
to $21,000,000, of which $6,000,000 

was 5% non-cumulative preferred.
The increase was made to acquire the stock of the Allegheny Co. Light Co.
(acquired by Duquesne Lt. Co.), Chartiers Val. Gas Co. and the corn, stock
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue
of $15,000,000 additional corn. stock. The increase was mainly for the pur-
pose of acquiring the shares of the Consolidated Trac. Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock
was further increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry, V. 82,
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,-
000 common stock at par. See V. 83. p. 492. In Dec. 1909 stockholders
and holders of cony. debs. of 1909 were offered the right to take the re-
mainder ($2,760,000) of the Increase in com. stock authorized in Aug. 1906
at par. V. 89, p. 1545; V. 90. p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com-
mon stock to provide for the convertible feature of convertible debentures
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authorized at the same time, but any shares not so used to be available for
the general purposes of the company. V. 88. p. 1314; V. 89., p. 225.
On Apr. 29 1912 shareholders voted to authorize $25.000,000 ($50) 6%

cum. pref. stock and $10,000,000 cony. debentures. Of the new stock,
$6,000,000 was for exchange of existing preferred stock (upon basis of
share for share and a cash payment to the company of $2 50 per snare),
and $10,000,000 for conversion of convertible debentures. The remaining
$9,000,000 is reserved for future requirements. See financial plan in
V. 94, p. 417. 488. also V. 94, p. 560. 58,000,000 has been listed on the
N. Y. Stock Exchange, On Feb. 1 1913 began delivering new 6% cum.
pref. stock in exchange for old 5% non-cum. prof. upon payment of $2 50
per share. V. 96, p. 361; and for cony. dabs. Up to Dec. 31 1914 $4,171,-
600 new stock had been issued in exchange for $3,966,300 old stock and
$200,000 cony. del's., leaving $2,033,400 old pref. stock and $9,795,000
cony, dabs outstanding as of that date. The time for exchanging the 5%
pref. stock for the new 6% cum. pref. expired Mar. 31 1914.
The Phila.Co.ln Jan.1908 offered to guarantee 4% per an. from Aug. 1

1907 on the 82,000,000 pref. stock of Cense!. Gas Co. (entitled to 6% cum.).
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% in any event. Holders of 75%
of tho $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. 86. p 54. 605
Bonds.-01 the $6,500,000 bonds of 1899 (mortgage trustee, Maryland

Trust Co.). $4,000,000 was issued at once In part payment for the stock of
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas
Co., and $1,000,000 were originally reserved to retire the $1,000.000 bonds
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $23,000 East
End bonds have been exchanged. Thebalance, $1,500,000, was expended
for [mins. and add'ns. The bonds were in Oct. 1899 listed on the Phila.
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange.
The Philadelphia Company stock has been listed on the New York Stock
Exchange since October 1886, and is also listed on the Phila. Exchange.
See application to the N. Y. Stock Exchange in V. 70, p 1198, and also In
"Chronicle" of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris
Bourse. V. 92, p. 726 Of the $22.000,000 bonds of 1901. $6,500,000
are reserved to take up the $6,500,000 1st col. tr. bonds. 512,000,000 were
to acquire the oref. stock of the Consolidated Traction Co. and $3.500,000
were for improvements, betterments, extensions, &c.. which has been
Issued as follows: for betterments to property of this company $1.625,000;
Un. Trao. Co. of Pitts., $150,000; Cons. Trao. Co.. $650,000: Pittsburgh
Railways Co.. $875,000. and Allegheny County Light Co.. $200,000.

Convertible Debentures.-Stockholders on July 221900, confirmed the pro-
posal of directors to issue $5,000,000 (52,500.000 out) 10-year 5% deben-
tures, convertible, $ for 5. Into com, stock at any time. Subject to call at
10235 and int, on any int, date on 60 days' notice, but If called, owner has
option of accepting cash or converting into corn. stock. V. 88, p. 1314;
V. 89, p. 225. 1545. $543,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was
voted to issue. In lieu of remaining $2,500,000 deb.. £500.000 cony. 5%
sterling deb.. cony, at any time into corn. stock. All these deb. were con-
."rted into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes.
8 for 5, at option of holder, into corn, stook, and to increase auth.

WM, stook from 541.000,000 to $42,400,000, such increase to provide for
exchange of cony. notes. V. 92, p. 262, 957. Notes fell due May 1 1013.
but were extended for one year to May 1 1914 and were again extended,
ono-half to Jan. 1 1915 and one-half to April 30 1915 at same rate of int.
The convertible dcbs. of 1912 are convertible into pref. stock at any time

after Jan. 31 1913 at par. Up to Dec. 31 1914 $205.000 had been converted.
Red. at 10235 and int, on any int. day on 45 days' notice. Int, payable in
N. Y. and London. Debs. are listed on N.Y. and Phila. stock exchanges.
V. 05, p. 891, 1473.

Coll. Trust Cold Notes.-Princlpal is payable $250,000 each Feb. 1 and
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $500,000 retired.
The Pittsburgh & W. Va. coll. trust 6s mature *150,000 each Oct. 1

from Oct. 1 1914 to Oct. 1 1923 incl. No s, fd., but subj, to call, any part
or all, on any int, date at par and int. on 30 days' notice. Guar. p. & i. by
Philadelphia Company. $150,000 retired.

Dirk!' ruts -1'95.'96.'97.'98. '99.00. '01. '02 to '09. inel.'10.'11. '12'13
Per cent I 5 None 4 4 Si 5 5 Si 6% Per tum• 7 7 654 7The foregoing diva are for the corn. stock. The old 5% non-cum. pref.
was created in 1899, and first semi-ann, joaym't of 2 35% was made in Sept.
1899 and have been regularly continued since then. 1st div. on new 6%
cub. pref.-3%-paid May 1 1913; Nov., 3%. In 1914, May, 3%; Nov.,
3%. On corn. in 1913, Feb., 1 13.5' %; May, 134%; Aug., 1 Y, %; Nov., 1Y, %.
In 1914, Feb., 1%%; May, 1%%; Aug., 131 %. The Nov. div., however,
was paid in scrip. the scrip being red, at co's option on or before May 1 1916.bearing int. at 7%, payable semi-ann. An offer was made by SecretaryC. J. Braun Jr. of this company to purchase the Nov. scrip. See V. 99, p.1452. The Feb. 15 dividend was also paid in scrip (V. 100, p. 141). Scripred, at option of the company on or before Feb. 1 1918 and is at 7%, pay-able semi-annually.
'Anew* Tax Decision -For decision of Supreme Court of Pennsylvania.declaring the linear tax ordinance invalid, see V. 80, p. 1729.
Application Dented.-Attorney-General Todd of Pennsylvania on Oct.24 1907 denied the application of city authorities of Pittsburgh for permis-sion to bring quo warranto proceedings to forfeit the company's chartersee V. 85, p. 1083.

REPORT.-Report for year ending Mar. 31 1914 in V. 98, p.1602. 1612.Receipts- 1913-14. 1912-13. 1911-12. 1910-11.From gas.   $7,224,637 $6,769,313 $6,483,323 $6,215,421From oil  394,107 246.655 93,340 281,081Miscellaneous.   38,900 36,309 41,861 42,338

Oros earnings   $7,657.644 57,052,277 56,618,524 $6,538,840
Operations, taxes, &c.._ 3,424,686 3,151,200 2.650,649 2.513,910

Net earnings  64,232,058 $3,901,077 53,967,875 54,024,930
Divs, and int. received.. $1,690,086 $1,161,334 *1,777,475 $1,677,082
Rents  626 113,244 146,837 137.767
Interest and discount  463,819 1,080,073 844,519 690,926

$6 387,489
Deduct-

Paid leased companies.._ $22,967
Interest on funded debt.. 1,854,379
Impts., extensions, &c__ 831.512
Miscellaneous int., &c__ 161,983

$6.255.728

$23.241
1,565,740
1,198.811

49,794

Total   $2,870,841 52.837,586
Balance for year.   $3,516,648 $3,418.142
Congo'. Gas guaranty_
Div. on prof. stock 399 _.. 399,122 306,467
Div. on corn. stock (7%) 2.720.067 2,729,967

56,736,706 56,530.705

$10,267
1,221,900
917,639
56,033

$2,205,839
54.530,867

79,609
300.000

2,721,198

$10.292
1,051,162
1,633,827
204.814

$2,900,095
$3,630.610

79,760
300,000

2.558.408

Total 
Surplus for year.  

$3.129,089 13,036,434 $3,100,807 $2,938,168
$387.559 5381,708 51.430.060 5692,442

OFFICERS, &c.-J. II. Reed, Pres.; James D. Callory, Gen. Mgr.;C. J. Braun Jr., Treas.; W. )3. Carson, Sec.; 0.8. Mitchell, Comp. Office,435 Sixth Ave., Pittsburgh, Pa.-V. 92, p. 262, 596. 726, 957, 1307, 1319,1701; V. 93. p. 230, 1260; V. 94, p. 417. 488. 560, 699, 1250, 1380, 1696;V. 95. p.298. 619, 891, 1473; V. 96. p. 361. 791, 1485, 1702; V. 97, p. 444,596, 61e, 1116. 1357; V. 98, p. 237, 305, 1072, 1461, 1602, 1612, 1768;V. 09, p. 344, 408, 895, 1452; V. 100, p. 141.

STREET RAILWAYS.(1) Pittsburgh Railways Co.-A trolley road. (See Map on page 102.)This was formerly the Southern Traction Co., but In accordance with theauthority vested In it by the terms of Its charter, the directors of the South-ern Traction Co. on Dec. 30 1901 voted to change the name of the companyto the Pittsburgh Railways Co. The Philadelphia Company had previouslyacquired all the stock, common and pref., of the Southern Traction, Inaccordance with terms in V. 73, y. 1112.The Southern Traction Co. was chartered In 1900 to take over, extendand operate the West End Traction lines, which were purchased In Aug. 1900for 84,500.000.
Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being$15.000 per annum. See V. 81, p. 778.The following securities (being in each case the entire issue) are owned:50,000 shares common stock of the West End Traction Co.50,000 " preferred stock of the West End Traction Co.

340.000 " capital stock of United Traction Co. of Pittsburgh.5,000 " Allegheny Bellevue & Perrysville By. Co.300 " Allenport & Roscoe Electric St. By. Co.
120 " 4. 

Ambridge Dixmont & Emsworth St.Ry.Co.

2,000 shares capital stock of Ben Avon & Emsworth St. By. Co.
80 "

5 000 " 

" " Cedar Avenue St. By. Co.
600 "

30,000 " 

" " Clairton Street By. Co.
" " East McKeesport Street By. Co.

50,000 " 

Mt. Washington Street By. Co.
1.590 "

.. Pittsburgh Canonsburg & Wash. By. Co.

200 " " 
Pittsburgh & Charleroi St. By. Co.

80 " 
Rosslyn Street Ry. Co.

.. 

Superior Ave. & Shady Ave. St. By. Co.
24 " " Tustin Street By. Co.

20,000 " 
480 " 

Washington & Canonsburg By. Co.

500 "  
Washington & Claysville Street By. Co.
West Shore Electric Street By, Co.

120 " Street
400 "  

Virginia Avenue Strt By. Co.

300 " 
MciCees Rocks & Ingram St. By. Co.
McKees Rocks & Neville Isl. St. By. Co.

120 " Crafton & Chanters Valley Traction Co.
400 "

.. 

Pitts. Banksville & Mt. Lebanon S. R. Co,
100 " 

'120 " 
Carnegie Bridge Co.
West Liberty & Suburban St. By. Co.

160 " McKeas Rocks & Allegheny Street By.
174 "

. 
Bon-Air Street By.

1,400 Pittsburgh Express Co.
120 " . 

44 
Clairton & Blair Street Ry. Co.

64 Pine River Street By. Co.
By the terms of an operating contract, effective Jan. 1 1002. the Pitts•

burgh Railways Co. assumed control of all the properties of the Consoli-
dated Traction Co., the United Traction Co. of Pittsburg* and their under-
lying companies.
Plan for Consolidatton.-See V. 94, p. 417, and 488, under Phila. Co.. for

proposed plans for consolidating and re-financing all lines owned in Pitts-
burgh by the Phila. Co.
5-Cent Fare Ordinance.-On June 17 1910 Mayor Magee signed an ordi-

nance providing universal transfers within the city limits, thereby making
the tare over all lines of the system 5 cents. See V. 90. p. 1677. /n
July 1911, however. the Superior Court at Phila. affirmed the decision of
fudge Frazier in Oct. 1910 (V. 91, p. 1328) holding that city cannot en-
force the foregoing ordinance. V. 93. p. 164.

Over-crowding Ordinance.-On Feb. 7 1911 Common Pleas Court No. 1
handed down a decision restraining city from entering or prosecuting any
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92
p. 463.

Decision.-As to decision by Penn. Supreme Court, holding that the City
cannot collect tolls for use of Point and Smithfield St. bridges.-See V. 96.
p. 1090.
Wage Decision.-On Nov. 2 1914 the arbitrators handed down a decision

holding that there should not be any change in the wage scale either upward
or downward. V. 99, p. 1598.
ROAD.-The PIttsourgh Railways Co. operates 603.73 miles of track In

Pittsburgh and outlying boroughs. Equipment consists of 1,298 closed
cars, 590 open cars and 228 miscellaneous cars. Has long-time contract
with Duquesne Light Co. for supply of light and power.
STOCK AND BONDS- Dale. Interest. Outstanding. Maturity.

C $2,500,000  Common stock, $2,500,000-
Preferred 5 %. cum. 52.500.000 2,500.000  
Gen mtge, $20,000,000, red 1913 5 A-0 1.605,000
at 105 & int aft Apr 1918_ tf Guaranty Trust Co.. N. Y..Trustee.

Income bonds, 510.000,000_ tf 1913   10,04000,000000 
See text1905 5 g J-D

Car trusts, $900 000 (51 ,000H Int. at Brown Bros. & Co.. N.Y. and Phila.
tf or at co's office, Colonial Tr. Co., Pitts.. Tr.

1911 5 M-S 216,000 See text.
Car trusts $270,000 ($1.000)_ Int. at co.'s office. Fidelity Title & Trust

tf I Co., Pittsburgh, Trustee.
1913 6 M-S 413,000 See text

Car trusts $450,000 ($1,000)_ Int, at co's office, Fidelity Title & Trust Co..
tf Pittsburgh, Trustee.

Bonds.-Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac.
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila.
Co. and $10,000,000 to be issued in the future for extens. & Erupts. V. 97,
p.444. 666. Car trusts of 1905 mature 540,000 annually from 1910 to 1915,
Inclusive; $360,000 have been retired. Car trusts of 1911 mature $27,000
annually Mar. 1 1913 to 1922. $54,000 have been retired. Car trusts
of 1913 mature March 1 1914 to Sept. 1 1925 incl. $37,000 have been
retired.
STOCK AND BONDS- Date. Interest. Outstanding Maturity.
Guaranteed Bonds-

West Liberty & Sub. St. 1st "1 1908 5 g 3-J $250.000 Jan 1 1938
II $250,000 (31.000) g _ Mint. at Colonial Tr. Co.. Pittsb., trustee.
Debt of old Southern Trot. Co. Date. Interest. Outstanding. Maturity.

So Trac 1st M. coil tr. g, 84.-I 1900 5 g A-0 $4,000,000 Oct 1 1950
000,000 ($1,000) ___ c* _tf Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M. 1898 5 J-J 981,000 Jan 1 1938
$1,500,000  
Underlying loans of West 

EtindInTtr.aaatioUn-nion Tr. Co.. Pittsburgh, Trustee.

Pittsburgh Crafton & Mans- j 1894 5 J-I
field 1st If   

176,000 July 1 1924

Pitts & West End 1st M_ __tftlfill8t9. 343.000 July 1 1922
2at Pittsburgh Trust Co., Pittsburgh.

Bends.-The Southern-Traction mtge. cannot be called before maturity.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for
sale In Oct. 1900. See V. 71, 0. 864. Of the portion of the 55 of 1898 of
the West End Traction still unissued, $519,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rye. Co.. they are not subject to call, and have no sinking fund.
ANNUAL REPORT.-All companies owned controlled and operated by

Pittsburgh Railways Co. for year ending March 31 1914:
• 1914.

Gross earnings  $11,916,749 Interest   $341,490
Net (after taxes)  3,484.676 Rent, leased lines  2,838,531
Other income  187,067 Misc. interest &c  152,448
Total income  3.671.743 Balance, surplus..339,273
OFFICERS.-Pres., J. D. Callery; V.-P. J. I. Reed; Sec., W. B.

Carson; Treas., C. J. Braun Jr.; Controller, d. S. Mitchell .-V. 73, p.554;
V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90. p. 1677; V. 91, p. 589;
1328; V. 92. p. 396, 463; V. 93. p. 164; V. 94, p. 209; V. 96. p. 1090; V. 97,
p. 444, 666; V. 99, p. 1598.

(a) Mount Washington Street Ry.-A trolley road.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 8 1901 andlater absorbed the Sycamore Street fly. Also owns the entire ($500,000)capital stock of the Mount Washington Tunnel Co. Stock of the MountWashington Street By. is owned by the Pittsburgh Rys. The road isleased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for91i charge. Including bond interen.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, $1,500,000 ($50)   ____ $1:055000.,000000 April 1 10331st mortgage and col tr.) 1903 5 g A-0 

1

$1,500,000, gold ($1,000). iPenn. Co. for Insurances on Lives & Grant-guar. prin and int.__ cs_tf) Ina Annuities, Philadelphia, Trustee.Bonds are guaranteed, principal and Interest, by endorsement, by thePhiladelphia Co. Interest payable in New York, Pittsburgh and Phila-delphia. No sinking fund and bonds cannot be called. The stock of theTunnel Co. has been pledged as collateral under this mortgage. SeaV.76. p. 1143.
ROAD.-Operates 12.43 miles of track from Pittsburgh to MountLebanon. Gauge, 5 ft. 235 In.-V. 80,0. 222.
(b) Washington & Canonsburg Ry.-A trolley road.Stock all owned by Pittsburgh Rye.
ORGANIZATION.-Incorporated In Pennsylvania on June 2 1902.Successor on June 2 1902 to the Washington Electric Street fly. In Jan.1909 Pitts. Rya began operating the preperty. Franchises perpetual.Leased in 1907 the Pitts. Canonsburg & Wash. St. By.

stoScTkO$C11/.00A0N.0D00B($05N0)DS.- Date. Interest. Outstanding. maturitY.

Wash Eiec St Ry 1st M  1897 5 g 125,000 Feb 1 1927
First mortgage 5650,000 1902 5 g J-J 

$1,000.000  

gold 
Second mortgage 8501 

490,000 July 1 1932
,rootof {In19t.1a3t Co5lojn-Dial Tr. Co., Pittsburgh. Trustee

oan1.10000w)oe; rkeds naotticle02 & int Int. at office of co. or 
1C8051.00n001 a l Dc c. u. s It 1C9043.

 tf Pittsburgh, Trustee.
Bonds.-On 1st mtge. bds. a sinking fund of 55,000 per annum becomes

operative after 5 years; $31,000 have been canceled, $125,000 of the new
bonds are reserved to retire the bonds of the Washington Electric Street Ry.
The 2d mtge. bonds outstanding are owned by Pittsburgh Rye. Co.
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ROAD. -Operates 16.57 miles In and between Washington, Tylerdale and
Ganonsburg.-V. 85. D. 532: V. 87. p. 348: V. 88. D. 626.

(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.-In 1007 was leased to the Washington & Canons-

burg By., which guarantees bonds, principal and interest.
STOCK AND BONDS- Date Interest. Outstanding. Maturier.

Stock (1,590 shares, all owned by Pittsburgh Rys.).
( 1907 5 J-J $750,000 July 1 1937

1st M. 6750,000 (81.000) gold) Sale Deposit Trust Co.. Pitts., trustee. int.
tf at company's office. Pittsburgh.

Second mtge $500,000 ($1.- 1913 5 J-D 89,000 Dec. 1 1943
000); red at 102 & lot on Int, at office of co., Pittsb.. or Safe Deposit
10 weeks' notice tf Si Trust Co., Pittsb.. Trustee.
Bonds.-lst mtge. bds. are redeemable at 105 and int. on any int. date.

2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co.

ROAD.-Operates 12.08 miles of track between Canonsburg and
Castle Shannon 80-lb. ralls.-V. 88, p. 625.

(d) Other Controlled Properties.-Bonded debt.
Under date Dec. 1 1913 the following named companies controlled by the

Pittsburgh By. Co., as shown above filed mortgages to secure issues of
1st M. 5% gold bonds (int. J. & D. c* tf) due Dec. 1 1943 (par 61,000) but
callable, all or part, at 102 and int. on 10 weeks' notice. The outstanding
amounts in each case Is owned by the Pittsburgh Rys. Co.
Name of Company- Total Auth. Total Issued Trustee.

Cedar Avenue St. Ry. Co $40,000 $39,000 Col. Tr. Co., Pittsb.
Bon Air Street By. Co 100,000 45,000 Col. Tr. Co.,
West Shore Elec. St. By. Co 100,000 85,000 Col. Tr. Co., Pittsb.
Superior Ave. & Shady Ave. St. Ry 65,000 65,000 Col. Tr. Co., Pittsb.
Allenport & Roscoe Elec. St. Ry 500,000 127.000 Union Tr. Co.,Pitts.

(2) United Traction Co. of Pittsburgh.
ORGANIZATION.-Incorporated on July 27 1896, and in June 1897

purchased all the property and franchises of the Second Are. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of its stock.
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger By. Is controlled
through its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi
St. By.

In March 1899 the Philadelphia Co. offered to give $6,3,5,000 of its com-
mon stock in exchange for the 517.000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 340.000 shares have been acquired, all of which are
now owned by Pittsburgh Rys.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and
thereafter until terminated by three months' notice from either party.
STOCK AND BONDS.- Date Interest Outstanding Ms orMat.

Corn stock, 517,(100,000 (550)- - -J.j *$17 PIO ,e00 July'12. s %
Pref. cum $3,000,000 ($50)------5 .1-J 3.000,000July 14,2% %
United Trac gen m. gold, 1897 5 g J-J 4,804,000 July 1 1997
$10,000,000 ($1,000) - -c*tff Maryland Trust Co.. Baltimore, Trustee

Interest is payable In New York City.
Pitts Aileg & Manch tf 5 1,500,000 Oct 1 1930
Second Ave Trac mtge, goldJ 1894 5 g J-D 2,026.000 Dec 1 1934
($1,000)  c*_tf Maryland Trust Co., BMW., Md., Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore.

2d Ave Traction Co Mtge ___tf 1893 5 J-J 419,000 July 1 1933
Loans payable June 30 1914_ 2,035,808  
* All owned by Pittsburgh Rys. Co.
The United Traction receives the entire earnings of the North Side,

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $259,800.

Dividends .-On preferred divs. at the rate of 5% annually were paid to
July 1914. Jan. 1915 div. passed. V.100. p. 55. On common, paid
July 2 1903 and .,6% each six months since then, to an including Jan. 1912.
In July 1912, IS, %. None since. Jan. 1915 div. passed on pref. V.
100, p. 55.
Bonds.-The new United Traction mortgage Is limited to $10,000,000;

bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti-
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchanges
ROAD.-The miles of track owned and consolidated are: Miles.

Second Avenue Traction 67.8036
North Side Traction   39.0838
Pittsburgh Allegheny &Manchester Traction 18.55 

Total 196  3374
REPORT.-Not now an operating company.
OFFICERS.-Pres., James D. Callery: V.-P., J. H. Reed; See., W. B

Carson; Treas.. C. J. Braun Jr.; Controller.. C. S. Mitchell. Office, Pitts-
burgh. Pa. Financial agents, Alexander Brown & Sons. Baltimore, Md.-
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 300; V. 100, p. 56.
LINES CONTROLLED BY UNITED TRACTION CO. OF PITS.
ta) Federal Street & Pleasant Valley Ry.-Trolley.
ORGANIZATION.-Incorporated Feb. 20 1888, and has since consoli-

dated its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1898 leased the Federal Street &

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as
rental all taxes, rentals, &c.. and also $70.000 yearly in cash. payable Jan.15
and July 15, equal to 5% on the $1,400.V00 stock, of which 'towns $750.-
00. V. 63. p. 31 76, 189.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid _____ 5 J-J 51.400,000 See text
Consol mtge. $1,250,000, g.1 1892 5 g J-J 1,073,000 May 1 1942

($1,000). on 28 miles _c*tfl Int. at Fidelity Title & Tr. Co., Pittsburgh.
Underlying mortgages-

Fed St & Pi Val mtge tf 1889 5 J-J 92,000 July 1 1919
Allegheny & Bell 1st mtge tf 1890 5 J-J 18,000 Nov 1 1920
Allegheny St let mort tf 1890 5 27,000 1920
Perry St 1st mortgage tf 1890 5 J-J 3,000 Nov 1 1920
Troy Hill let mortgage tf 1890 5 J-J 37,000 Nov 1 1920
Bonds.-The consolidated mortgage of 1942 is for $1,250,000, of which

the balance unissued is in the hands of trustee to retire all the other issues:
mortgage trustee is the Fidelity Title & Trust Co.. Pittsburgh.
ROAD.-Embraces 34.3 miles of track (including sidings) on about 17

miles of street; rails mostly 90-lb. Orden-V. 63, y. 189.
(b) Pittsburgh & Birmingham Traction.-A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co.. which has

speed to pay all interest. taxes, &c., and also $150,000 annually as rental.
Lease is guaranteed by the Philadelphia Co
ORGANIZATION.-Incorporated Aug. 15 1889; Nov. 19 1889 leased

P. & B. Passenger By., Including South Side Pass. By. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and NIL Oliver,
Incline Plane Co.: operates also firm. Knoxville & Allentown Traction Co.
In Aug. 1900 purchased the $400.000 capital stock of the West Liberty
Street Rv, and constructed a line to Mt. Lebanon. V. 71, p. 343.
STOCK AND BONDS- Date, Interest, Outstanding. Maturity.

Stock ($50)   Text 63.000.000 See text
1st mortgage. gold, 5s 1 1889 5 g M-N 1,500.000 Nov 1 1929
($1,000)  c* tic Fidelity Trust Co. of Philadelphia. Trustee

The So Side Pass By 1st MI 1913 5 A-0 10.000 Oct. 1 1953
($1,000) not sub to call_tf 1Int at Colonial Trust Co., Pitts.. Trustee.
Guaranteed Bonds-

firm Knox & A 1st mtge.' 1891 6 g 34-S 500,000 Sept 1 1931
gold, interest guaranteed -f Fidelity Trust Co.. Philadelphia, Trustee.

Brownsville Ave St By 1st M__ 1896 5 F-A 300,000 Aug 1 1926
West Liberty St Ry lit mtger 1900 5 g J-J 400.000 July I 1930

'Pittsburgh Trust Co., Trustee.
ROAD.-Operates 30.5 miles of track, laid with 90-1b. rails.
ANNUAL REPORT.-Not now an operating company.-V. 69, p. 332

334; V. 71, p. 343: V. 72. p. 776

Lines Leased to Pittsburgh & Birmingham Traction Co.

Mi. Oliver Incline Ry -Owned, leased and operated by Pittsburgh &
Birmingham Traction Co. Stock, $100.000. Bonds. 1st M. 69, cpt H. &
N.. due Nov.1 1901.841,500. Up to Sept.1 1014 these bonds not taken up.

Pittsburgh Incline Plane.-Leased for 999 years to Pittsburgh & Birming-
ham Traction Co., at rental equal to interest on bonds and 10% on $150,000

stock, free of tax; dividends were 9 % yearly for some time, balance being
carried to surplus; but latterly increased to 10 %).
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock (par $100). full paid_ _ - -
1st mt ($1,000 each) _ _ _c* tf 1889 6 J-J 

$150,000 See text
ge 41.500 Nov. 1 1901

Q-F

ROAD.-Road extends from Forty Hill, Pittsburgh, on Bradford Street
to Washington Avenue. on top of 111.11.-V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.-A trolley road.
Stock owned by Pittsburgh Rys.
ORGANIZATION.-Incorporated April 19 1902 and took over the Char-

leroi & West Side By.; Is leased to the United Traction Co. for 900 years
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed,
principal and interest, by the United Traction Co. and the Philadelphia Co.
The entire issue of bonds was offered by T. Mellon & Sons and the Union
Trust Co. of Pittsburgh in May 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500.000 ($50) _ $2,500,000  
Charleroi & West Side 1st M_ tf____ 5% 
Pitts & Charleroi 1st M, 52.-1 1902 5 g M-N 2,44959..090909 

Sept 
1 May 1 11993229

500 .000, gold ($1.000) -c* U.( Int. at Union Tr. Co., Pittsburgh. Trustee.
Pitts & Charleroi 2d M ($1,-1 1913 5 J-D 520
000,000 ($1,000) red at 102" Int. at co's office orU2A

10000 DTec 19rus. 
t
l Co..43 

& int on 10 week's notice tf Pittsburgh, Trustee.
Bonds.-Of the Pittsb. & Charleroi 1st M. bonds, $55,000 is reserved to

retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039.
2d M. bonds outstanding are owned by PAW). Rys. Co.
ROAD.-Operates a road between Pittsburgh and Allenport, by way of

Castle Shannon, Finleyville, Monongahela City and Charleroi, a distance of
43.4 miles. Completed in Sept. 1903.
OFFICERS -Pres., J. D. Callery; Sec., W. B. Carson; Treas.. C. J.

Braun Jr.-V. 74, p. 1039, 1090; V. 76, p. 752

(di Allegheny Bellevue & Perrysville RY.
ORGANIZATION.--Incorporated in Pennsylvania on Feb. 81905. En-

tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10% on the stock.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock 5250.000 ($50)   10
1st mtge $500,000 gold guar" 1905 5 g A-0 

5250.000 See text. 
500,000 April 1 1935

 c tfi Penn
B"o1n.c10.10.-0) Are guaranteed, prin. & int., by Phila. Co. Interest is payable

Co. for Ins. on L.&G.A., Phila.. True.

at company's office or by Brown Bros. & Co., N. Y. and Phila. No sink-
ing fund and bonds are not subject to call.
ROAD.-Operates 16.36 miles of track from Allegheny.vlaWestview.te

Bellevue. Gauge, 5 ft. 214 in.

(e) Bert Avon & Emsworth Street RY.
ORGANIZATION.-Incorporated in Pennsylvania on June 17 1903.

Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($50)  -- - A-0 $100,000 See text.
1st mortgage, $300,000, gold ( 1906 5 g 300,000 April 1 1936
guar  di Fidelity Title & Trust Co., Pittsb., Trustee.

Interest at company's office.
2d1t1. $100,000 ($1,000) sub.1 1913 5 J-D 79,000 Dec. 1 1943

to call at 102 and int on Int, at co's office or Fidelity Title & Trust
10 weeks' notice tf Co., Pittsburgh, Pa., Trustee.
Bonds.-ist M. bds. are guaranteed, prin. and int., by the Philadelphia

Co. 2d M. bonds outstanding are owned by Pittsburgh Rys.

ROAD.- Operates 5.71 miles of track from Avalon to Diamont. Gauge.
5 ft. 214 In.
OFFICERS.-Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B.

Carson; Treas., C. J. Braun Jr.

(f) East McKeesport Street Railway.
Entire stock Is owned by Pittsburgh Railways.

ORGANIZATION.-Incorp. in Penna. on June 26 1899. Is leased to
United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902.
Stock, $250,000 ($50); 1st M. 5% gold bonds, $250,000 (tf) ($1,000)

Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title &
Trust Co., Pittsburgh, trustee.

(3) Consolidated Traction.-Trolley road.

ORGANIZATION.-Chartered July 15 1895. The company absorb°
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. By.. Gros
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assume t
its leases of the Citizens' and the Allegheny Traction companies, and hat
acquired the control of the Pittsburgh, the Duqusene and the Central Tree.
Ron companies. In 1902 leased the Monongahela St. Ry. and the Subur-
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street By..
and guarantees Its bonds, principal and Interest V. 88, p. 882
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
In V. 73, p. 1112. 288,824 shares common and 233.117 shares preferred
have been so exchanged.
STOCK- Par. Interest. Outstanding. Dividend

Common stock  J J 111,000 .000 July'12 1 %

Equipment 'I rust celthicates) 1%51 6 F A See text
Preferred stock, 6 % CUD'  6 N 12.mm 000 Nov 13,3%

;280 000   ter Colonial Trust Co.. Pitts111,1211(X. Triistee.
Fort Pitt Tract mtge 11,000,-) 1895 5 g J-D 51.000.000 Dec 2 1935
000 ($1,000) g not red c• -tf tint at Pitts. Trust Co., Pitts.. Trustee.

Notes payable Juno 30 1914_   1.254,445  
Stock.-The prof stock ea:11.s cum. dividends of % per annum.

and has the right to participate equally with the common stock when
that has received 6%. All arrears of dividends were paid up in Jan. 1903,
V. 76. p. 48. First dividend of 1 % on common paid Jan. 2 1903; then
1% July 1903; 1904 to 1911, Incl., 2% per ann. In 1912. Jan., 1%:July,1%.
Bonds.-The equipment trust certificates mature in 10 annual install-

ments of $28,000 each from Feb. 11009 to Feb.1 1918 Inclusive; 8168.000
have been retired; they are secured by 50 cars costing $350,000.
The Fort Pitt Tract bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed. namely,
1300.000 Fort Pitt Pass. Ry. stock, $100.000 Gross St. By. stock, $100,000
Highland Park St. Ry. stock, $100,000 Negley St. By. stock.
ROAD.-Controls 225.736 miles of track in all.
OFFICERS.-Pre., J. D. Callers': V.-P., J. H. Reed; See. W. B.

Carson; Treas., C. J. Braun Jr.; Controller, 0.S. Mitchell.-V. 73% p. 553 .
723; V. 76, p. 48; V. 79, p. 627; V. 86. p. 284; V. 88, p. 882.
(1) Ardmore Street RY.
ORGANIZATION.-Incorporated in Pennsylvania on Oct. 31 1907.

Road mostly on private right of way. Franchises In boroughs are perpetual •
Consolidated Traction owns all the stock and guarantees the bonds, prin.
and int. V. 88. P• 881.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.

Stock $14,000 ($50)  See text.
1st mort. 81.250,000- gold). 5.08 5 g A-0 $1.032,000 April 1 1958
(51.000)  c•AITInt. at Colonial Trust Co.. Pittsb., trustee.
Bonds.-Remaining bonds are reserved for extensions and betterments.No sink, fund, but subject to call at 105 and Interest.
ROAD.-Operates 8.07 miles of track between Wilkinsburg & East Pitts-

burgh.-V. 88, p. 881.
Lines Controlled by Consolidated Traction Co.

j (a) Allegheny Traction.
ORGANIZATION.-Incorporated July 23 1890. April 1 1896 thiscompany was leased to the Fort Pitt Traction Company for 950 years at arental of $25,000 per annum.

STOCK AND BONDS- Date. Interest. Outstanding. Last div.etc.
. Stock. $500.000 (par $50) _____ 5 % 5500,000 See text.
I Guaranteed Bonds-
' Millvale Etna & Sharps-) 1893 5 g 1H-N 741,000 Nov 1 1923
I burg 1st M $750,000 g_tf !Int at Pittsburgh Tr. Co., Pittsburgh, Trustee.

Dividends.-The semi-annual dividend of 2(4 %, due June 1 1901 was
I passed, the proceeds being used to pay off the floating debt. In 1902,

%; 1903 to 1914, Incl., 5% per annum.
ROAD.-lncluding Millvale Etna & Sharpsburg. 22.25 miles of road.
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(b) Central Traction.-Trolley:

LEASE.-Incorporated Dec. 21 1883 Leased from April 2 1896 to

thetConsolidated Traction for 950 years at 3 % per annum on par value

of $1,500,000 stock (see V. 61. p. 1154); and in May 189
6 stockholders

were offered privilege of exchanging their stock for receipts which were

redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co.

preferred stock at par. 29.173 sbsres of Cent. Trac. stock (out of 30.000)

have been so exchanged. V. 62. p. 1087.

STOCK AND BONDS-Miles. Date. Interest. Outstanding. Maturtly.

Stock ($50) see text ____ 3 %A-031 130,000 shs.1 See
130 paid upf text.

1st M. $375,000 cable' 6 1889 5 J-J $375.000 July 1 1929
line, $500 ntfl Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry, controlled.

lot M. $250,000 4 1894 6A-0 125,000 Oct 1 1924
($1,000)- nal Interest at Union Trust Co.. trustee, Pittsburgh.
Dividends.-Feb. 1, 1892, $2 50 In stock; in 1896, Feb., 2% in cash

in 1898. Nov., 1 % in cash; in 1899 and since 3% per year.
ROAD.-9.27 miles of road, of which It controlled by ownership of cap-

ital stock, Central Passenger By., 33.4 miles.-V. 62 p. 948, 1087.

(c) Citizens' Traction.-A trolley road.

ORGANIZATION.-Incorporated July 6 1887. On Sept. 1 1887 pur-
chased the entire capital stock (8200.000) of the Citizens Passenger By*
which It now holds.
LEASE.-Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175,000
and at maturity mortgage debt. V. 61, p. 661.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid  8 11-N $3,000,000f.p. See text

,1st mortgage (51,000) Not 11887 5 A-0 1,250 000 Oct 1 1927
subject to call .  tf 1Fid. Title & Tr. Co., Pittsburgh Trustee
Bonds of lines whose stocks are owned-

Penn St. Pass. By. 1st M.  __ 1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank. Pittsburgh. Pa.

ROAD.-Owns 29.72 miles of track on 15 miles of street.-V. 60,p. 930.
V. 61. p. 112. 516. 661.

(d) Duquesne Traction.-A trolley road.

LEASE.-Incorporated Jan. 25 1890. Leased from April 2 1898 to
the Consolidated Traction for 950 years at 4% on the 83,000.000 stock.
but dividends for a year and a half were withheld for payment of floating
debt of 8180.000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre-
ferred stock of Consolidated Traction Company at par. 52,635 shares out
of 60.000 have been so exchanged. See V. 62. p. 1087.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity'
Stock ($50) fully paid  Text. 3,000,000 See text.

Div. payable at Fidel. Tit. & Tr. Co., Pitts
let mortgage c*tf 1890 5 J-J 1,500,000 July 1 1930

Fidelity Title & Trust Co.. Pitts., Trustee.
Dividends were 5%, J-J. but in 1893 and 1894 none paid; in 1895, 4 %;

In 1896. none; in 1898, 3%; in 1899 and since. 4% yearly.

ROAD.-At time of lease in 1896 controlied 11 companies, having at
present 36.62 miles of road.-V. 62, p. 948. 1087.

(e) Fort Pitt Traction.-See "Consol. Traction Co.

(t) Monongahela Street Railway.
ORGANIZATION.-On May 26 1898, absorbed by consolidation the

Schenley Park di Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne
In Dec. 1901 the Monongahela Street By., the Wilkinsburg & East

Pittsburgh Street Ry.the Wilkinsburg & Verona Street By. and the
Pitcairn & Wilmerding' Street By. (construction of latter two roads com-
pleted during year 1903-04), were merged in the Monongahela Street By.
and stock was increased from $1,000,000 to 87,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street By. was leased for 1/92
years to the Consolidated Traction Co. for interest, taxes. etc., and an
annual rental beginning with $165,000 the first year and increasing $18,750
each year until $315,000 Is reached. Lease is guaranteed by Philadelphia
Co. First dividend under lease (2%) was paid in July, 1904. See V. 79,
p. 269. In 1905, Jan.. 14 %I July. 1 3-5%; In 1906, 3.26%; in 1907. 3 4 %:
in 1908, 3.86%; in 1909. 4.12%; in 1910. 4.37%; in 1911, 4% %; in 1912,
1913 and 1914, 44 %.

STOCK AND BONDS-Miles. Date. Interest. Outstanding. Maturity.
Stock, 87.000,000    See text $7,000,000 See text.
Mon. St. By. 1st mort..1 17 1898 5 g J-D 1,000,000 June 11028
51,000.000 gold __ _ tf I Union Trust Co., Pittsburgh, Trustee.

Wilk. & E. P. 11.1
82,000.000 gold } 1809 5 g M-S 2.000.000 Sept 1 1929
($1,000)  c&r_tfl

Wilk. & Ver. 
1.1., 

$700.1 _ _ 1901 5 g J-D 620.000 June 1 1931
000.g.(11,000) cdsr-tfj

Pt. & Wil. M.. 8700,-1 __ 1901 5 g J-J 588.000 July 1 1931
000 .g.(11 .000) cd3r_tf f
Bonds.-The Union Trust Co. of Pittsburgh Is trustee of all mortgages

andiinterest is payable at Mellon National Bank. The Wilks. & Ver. bonds
are guaranteed. prin. & int., by Wilk. de E. Pitts. St. By. Co., Monongahela
St. By. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh.

ROAD.-Owns 70.63 miles of track, including branches; 90-lb. rails.

REPORT.-Not now an operating company.

OFFICERS.-Pres- W. L. Mellon; V.-P . A. W. Mellon; Treas.. W. S.
Mitchell.-V. 72, p. 776; V. 79, p. 269, 627, 735.
(g) Pittsburgh Traction,-A trolley road.

ORGANIZATION.-Incorporated April 30 1887.

LEASE.-Leased from April 2 1896 to the Consolidated Traction for 950
years at 7% on the $2,500,000 stock (see V. 61. p. 1154) but 13.1 years'
dividends were used to pay floating debt of $250,000. The full 7% is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1898 in preferred stock of
Consol. Traction Co.; 49,500 shares out of 50.000 have been so exchanged.
See V. 52. p. 948. Pittsburgh Traction owns the $250.000 capital stock
of Bloomfield Street By. and guarantees the bonds.
STOCK AND BONDS.- Date. Interest, Outstanding. Maturity.

Stock 82,500.000 ($50) _ ____ 7 A-0 31 138 per sh. pd. In.See text
1st mtge as  f 1887 5 A-0 750,000 Oct 1 1927

[Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed Bonds-

Bloomfield Street By 1st) 1893 5 F-A 250,000 Aug 1 1923
cur cs...tfl Interest at Pittsburgh Trust Co., Trustee,
Stock.-Issued 50.000 shares, on which $38 each has been paid.
DIVIDENDS.-At company's office, Pittsburgh. Dividends in 1895.

6%; In 1896, none-see above; in 1808,53.4%; in 1899 and since, 7%.
ROAD.-Owns 19.16 miles of track.

(h) Suburban Rapid Transit Street RY.
ORGANIZATION.-Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of 856,000, as well as paying all charges,
including interest and taxes.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $1,400,000 

-- 
__-_ J-J *1,400,000 Jan '15, 2 %

First mortgage, 820-6- - -.000, g 6 g m-s 200,000 Sept 1 1953
($1,000) .c.tf Int. at Farmers' De p Nat Bank. Pittsburgh;

Colonial Trust Co., Pittsburgh, Trustee
Bonds.-The present mtge. replaces a similar mtgs... dated 1893 and which

fell due Sept. 1 1913.
Dtvidend3.-1n 1903, 4%; in 1904, Jan., 2%; July, 13.%; 1905 to 1914.

Inclusive. 4% per annum. In 1915, Jan., 
2%.

ROAD.-Operates 11.55 miles of track on 6 miles of street.

(1) Morningside Electric Street RY.
ORGANIZATION.-Incorporated in Pennsylvania on July 14 1904

Entire stock is owned by 
Philadelphia Co. Is leased to the Consolidated

Traction Co. for 995 years from 
Sept. 30 1905 at a rental of 5% on stock.

STOCK AND BONDS- 
Date. Interest. Outstanding tatteuxvittp

5 A-0
Stock, $24,000 ($50)  $200,000, gold 1905 5 g A-0 200,000 Oct. 11931
1st mtge,
($1,000). guar, prin. 

and Int. at office of Brown Bros. & Co.. Phila.

int by Phila. Co____e_tf 
Penn.Co.for Ins.onLives & G.A.,Phila.Trust

ROAD.-Operates 3.31 miles of track. Gauge 5 ft. 23.4 in.

OFFICERS.-Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B.
Carson; Treas., C. J. Braun Jr.

(4) Seventeenth Street incline Plane Co.
ORGANIZATION -Is a reorganization on Dec. 28 1904 of the Penn. In-

cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)   $250,000  
lit mtge $125,000 ($1,000)1 1905 5 cur 11,1-S 125,000 Mch 1 1935
guar c*Aff Int. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.-No sinking fund, and bonds are not subject to call. Are guaran-

teed, prin. & int., by the Philadelphia Co.

OFFICERS.-Pres., J. D. Caliery: V.-P., J. H. Reed: Sec., W. B. Car-
son; Treas., 0. J. Braun Jr.; Controller. C. 8. Mitchell.

(6) Beaver Valley Traction.-A trolley road.

In July 1005 entire stock was acquired by the Philadelphia Co. of Pitts-
burgh. V.81, p. 506.

ORGANIZATION.-Incorporated in Penn. In perpetuity June 29 1891,
and owns entire stock of Beaver Valley St. Ey, and of Central Electric St. RV.
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.
In 1900 stock was Increased from $300 000 to $1,000,000 and then pur-

chased the stock and property of the People's Electric Street By, of Roches-
ter, the College & Grandview Electric Street By., the Rochester & Monaca
Electric St. By. and the Beaver & Vanport Electric St. By.; also owns en-
tire capital stock of Riverview Electric St. By. Co., too Freedom & Conway
Electric St By. Co. and the Vanport Electric St. By. Co., none of which
has any separate bond issue. In Jan. 1002 authority was given to in-
crease stock from $1,000,000 to $1.500.000.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $1.500,000 (par $50)-
20 mtge $100,000 (1500)1 1895 6 g A-0 

$1.075,000 
100,000 Oct 1 1915

gold   _ c*_tfj Int. at Union Trust Co., Pittsburgh. Trustee.
,1st con mtge $1,000.000 gold ( 1900 5 g A-0 675 000 Oct 1 1950

gold ci_tfl Int. at Pa. Co. for Ins. on Lives & Granting
I. Annuities. Philadelphia, Trustee.

Gen mtge $3,000 000 ($1.000)1 1903 5 g M-N 700.000 Nov 1 1953
gold OA/lint. at Northern Trust Co., Phila., Trustee.

People's Elec Street By 2d1 1895 6 F-A 25,000 Feb 20 1916
mtge gold   tf.f Interest at Union Trust Co.. Pittsburgh.
Bonds.-01 the $1,000,000 consols, $125,000 are reserved to retire under-

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p.
913. Of the new general mortgage for $3,000,000, $800,000 are reserved
for prior liens and the remainder for extensions and improvements at 75 %
of cost. The new bonds are redeemable in any amount at any time at 110
and Int. Sec V. 77, p. 2158.
ROAD.-Owns and operates 36.205 miles of track, connecting the various

towns and boroughs In the Beaver Valley. from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 38 closed and 12 open passenger
cars and 8 miscellaneous cars.
OFFICERS.-Pres., J. D. Callery; Pittsburgh; V.-P., J. H. Reed; Sec.,

W. B. Carson; Treas., C. J. Braun Jr.; Controller. 0.8. Mitchell.-V. 77,p.
1224, 2158; V. 81, p. 506, 1664. 1790; V. 87. p. 345.

(6) Pittsburgh & Beaver Street Railway Co.-A trolley road.

ORGANIZATION.-Incorporated in Pennsylvania Jan. 23 1908.
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908.
due July 1 1938 (tf). Int. 5%. payable Jan. & July at company's office.
Pitts. Union Tr. Co. of Pitts.. trustee. Are guar. p. & I. by Phila. Co.
ROAD.-Operates 14.99 miles In and between Baden, Beaver County.

and Leetsdale, Allegheny County. Pa.

(7) Clairton Street Railway Co.-A trolley road.
ORGANIZATION.-Incorp. In Penna. May 5 1904. Capital stock,

$30,000 ($50) all owned by Pittsburgh Railways Co.
ROAD.-Operates one mile of track in the Borough of Clairton, Al-

legheny County.
ELECTRIC LIGHTING AND ILLUMINATING GAS.

(1) Duquesne Light Co.-Entire stock is owned by the Philadelphia Co.

In Feb. 1912 the Duquesne Light Co. was purchased in the interest of
Phila. Co. (V. 94, p. 560), and in Nov. 1912 It was merged with the Monon-
gahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912
It increased its stock from 53,000,000 to $25,000,000 preparatory to acquir-
ing control of the electric-lighting properties owned by the Phila. Co.
Merger effective Jan. 1 1913.
Owns entire stock of the Allegheny County Lt. Co. and Diamond Lt. &

Power Co., the entire stock and $245,000 bonds of the Southern lit,. Lt.
di P, Co., and $849,700 stock of the Penna. Lt. & P. Co. On Dec. 31 1912
leased for 50 years the Allegheny Co. Lt. Co., which in turn leases the South-
ern Ht., Lt. & P. Co. and Monongahela Lt. & P. Co. for 900 years from
Jan. 1 1902.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $25,000,000 ($100)_--- Q-M $21.092.000 See text
1-yr gold notes $2,500,000,1 1914 6 g F-A2 2,500,000 Feb 1015
gold J Interest payable in N. Y. and Pittsburgh.
Bonds of Leased Cos .-

AlleghenyCo.Lt.Co-E't End 1895 5 F-A z477,000 Feb 1 1915
El Lt Co 1st M $500,000 _ tf I Int. at Fidelity Title & Tr. Co., Pittsb., trus.

Southern lit, Lt & P 1st Mt 1899 5 g J-D v55,000 Dec 1 1049
$300.000 ($1,000) gold __tf Int. at Colonial Tr. Co., Pittsb., trustee.

Monongahela Lt & P 1st Mt 1899 5 g J-D 1,700.000 June 1 1949

$1,700,000 (81,000) g- at Mellon Nat. Bank. Pittsburgh.
(Union Trust Co. of Pittsburgh. trustee.

z Remaining $23.000 are owned by Duquesne Light Co. y Remaining

$245,000 owned by Duquesne Light Co.
Dividends.-lst quar. %-paid Mar. 31 1913; Sept., 15%.

Since then diva, have been 7-12% each month up to and 
incl. Dec. 1914.

V. 99, p. 345.

(2) Pennsylvania Light Sc Power Co.
8849,700 of the stock is owned by the Duquesne 

Light Co.

Maturity.
ORGANIZATION.-Incorp. In Penna. Jan. 14 1901. Oper. separately.

STOCK AND BONDS- Date. Interest. Outstanding.185500

150,000

00A p ilrifl tu l 6

$150,000 ($1,000) 

Stock, $1,000,000 ($50) _
Penna Lt, lit & Pow mntgteflin19t.01at 

Colonial6  Trust Co., Pittsb., trustee.

(3) Consolidated Qas Co. of 
Pittsburgh.

All the common and $43,100 of the pref. s
tock Is owned by Phila. Co.

The Consolidated Gas Co. operates 
under a perpetual charter, and with

the Allegheny Illuminating Co. and the 
South Side Gas Co. constitutes the

only gas-manufacturing companies in 
the city of Pittsburgh and the exclu-

sive right to manufacture illuminating gas 
is vested in them.

Owns entire $2,000.000 stock and $2,000,000 bonds of the Allegheny
Illuminating Co. and pledges them under its first mortgage.

2,000,000 Aug '14, 2%

STOCK AND BONDS- Date. Interest. Outstanding. Maturity. 
$4,000,000  Common $4,000,000 ($50)____

First mortgage $5,000,000 1898 5 g F-A 5.000.000 Fob 1 1948
Prof 4% cum 82.500,000 ($50) ____ 4 F-A

($1,000) gold tf Maryland Trust Co.. Baltimore, trustee.
Int. on bonds is payable at rown Bros. & Co.. N. Y.. and Alex. Brown

& Sons, Baltimore.

15.099 shares of stock are owned by the Philadelphia Co.
(4) South Side Gas Co.

ORGANIZATION.-Incorp. Jan. 25 1882 in Penna. Stock auth. and
Issued, $500,000 ($25)•

WEST PENN TRAC. bc WATER POWER CO.-(See Map on page 1053
ORGANIZATION.-Formerly the Black River & Water Power Co , but

In 1011 was reorganized and capital increased and name changed to above
title in accordance with plan of American Water Works & Guarantee
Company (now American Water Works & Electric Company) in V. 94,
p. 984. (See also detailed statement of that company In V. 95

' 
p. 1537).

The West Penn. Traction & Water Power Co. leases for 990 years the
West Penn Trac. Co. at a rental sufficient to pay all operating and maint,
exp. and all charges, also divs. of 6% each on both coin, and pref. stocks of
West Penn Traction. This contract has been set aside during the life
of the West Penn Traction 3-year secured gold notes. Wests,Penn Trac-
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tion common stockholders received 1 share each of common and preferred
of West Penn Traction & Water Power Co. for 1 share of their common
stock. The West Penn Trac. & Water Power Co. owns $500,000 stock
f Hydro-Elec. Co. of West Va. (see bonds under West Penn Trac. Co. be-
low), the West Penn Trac. Co. owning the remaining 51,500,000 stock.

Dividends Discontinued.-Soo V. 98, p. 1921.
STOCK - Div. Paid. Outstanding, Last Divid'd

Common, 520,500,000 (5100)  520.500,000  
Pret, 56,500,000(5100) 6% corn Q-M 15 6,500,000 See text

514,344.000 common stock and $3,094,800 pref. stock are owned by
American Water-Works & Electric Co.
Dividends.-On pref., 1.14 % quarterly from organization of company up

to and including March 1914, when company decided to discontinue pay-
ments for the present. (V. 98, p. 1921.)
REPORT, including subsidiaries, for year ending Dec. 31 1913 (V. 98.

p. 683.)
1913. 1912. 1911. 1910.

Gross receipts  $4,705,613 $3,408,586 $2,260,287 $2,042,002
Oper. expenses & taxes.. 2,675,568 1,829,460 1,112,281 987,642

Net earnings  $2,030,045 $1,579,126 $1,148,006 $1,054,360
Fixed charges  $1,321.618 $932,248 $665,776 $608,004

Balance  $708,427 $646,878 $482,230
Amt. required for W. P.
Tr. Co. 69' curia. pfd_ 97,500 97,500 97,500

West Penn Tr. & W. P.
Co. pref. divs  (6)390,000 (6)390,000 (4)260,000

$446,356

97,500

(1)65,000

Balance, surplus  5220,927 5159.378 *124,730 $283,856
-V. 98, p. 683, 1318, 1921; V. 99, p. 750, 896.
(1) West Penn Traction Co.-(See Map on page 105.)
All the common stock Is owned by West Penn Trac. & Water Power Co.,

which company also leases the West Penn Trac. Co. for 990 years. SeeV. 94, p. 984. 1187.
ORGANIZATION.-Incorp. In Penna. In May 1910 to take over the

control of West Penn Railways per plan in V. 90, p. 628. 
WestPenn Trae. owns all the West Penn Rys. coll, trust bonds of 1910.
In July 1911 West Penn Trac. Co. acquired all lighting and power cella-

panics in Greene and Washington counties and In the Ohl() River Valley
west of Pittsburgh from Glenfield to Aliquippa. V. 93, p. 165.
In Nov and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St.rty. Co.. Kittanning do Leechburg Rys. Co.. Pittsburgh do Allegheny Valley

Trac. Co., Allegheny Valley Lt. Co. (V. 94. p. 561) and Kittanning Elec.Lt. Co.; and on April 1 1912 acquired the Butler Lt., Ht. & Motor Co.On Oct. 1 1012 secured control of Wheeling Traction Co. Further controls
Interborough Elec. Co., Latrobe-Hecla St. Hy., Masontown-Morgantown
St. Ry.. Uniontown Radial St. Ry., West Penn Ltg. Co., West Penn Lt. &
Pow. Co. and Steubenville & Wheeling Trac. Co. Also owns 75% of the
stock of the Flydro-Electric Co. ($2.000,000 stock out) of W. Va. (See
bonds below and V. 97, It. 1586, 1736). In 1913 purchased Oakdale &
McDonald St. Ry., a 4-mile line between the points named.

Proposed purchase of Pittsburgh McKeesport & Westmoreland Ry.-
See under McKeesport, Pa.

Franchises are almost all perpetual. Practically all track and trans-
mission lines outside of municipalities are on private rights-of-way.
New Notes.-In Apr. 1914 the company issued $6,000,000 3-year 8% notes

($7.500,000 auth.), at least $4,000,000. it is stated, will be expended for im-
orovernts and new construction in 1914 and 1915 (see V. 99, p. 750). The
two other note issues are junior to these. It is against one of these issues
of junior notes that the notes of the Hydro-Electric Co. of W. Va. will be
exchanged. V. 98, p. 1317, 1394, 1462.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. 56.500,000 (5100)__ Quar. 56.500,000 See text
Pref. 51,625.000(5100)6% cum Q-J 15 1,624.900 See text
First mtge $25,000,000 gold11910 5 J-D 5,465.500 June 1 1960
($1,000 and $500) c*1Int. at Equitable Trust Co., N. Y.. trustee

Kitt &Ford City 1st Al 527,500) 1898 5 ISI-S 27,000 Dec 1 1928
gold ($1,000) sink td _e• I Union Trust Co., Pittsburgh, Trustee.

Alleg Vail St 1st II $2,000,0001 1906 5 g F-A 1,680,000 Feb 1 1936
g not 

redeemable_- 
_ _ _odor f Int. at Union Trust Co., Pittsburgh, Trustee.

Three-year notes $7,500,0001 1914 6 g M-S 6.000.000 Mar 1 1017
($1,000 and $500) c* Int. payable in N. Y., Chicago and London

Cont. & Corn. Tr. & S. B., Chic., trustee.
Junior notes153,200,000 ------1914   1,320,000JApr 11 1917

do do 1 1914 1.700,0001March 1919
Hydro-Electric Co. of West Va.-

First mortgage 525.000.- 1913 5 g A-0 See text Apri 1 1953
000   Int. at Farmers' Loan & Tr. Co N.Y., Tries,

Coll gold notes 510,500,000 1913 6 g M-N 1,394.000 See text
red on 2 wks notice at 102..j Int. at Colonial Tr. Co., Pittsb., Trustee
Bonds.-Ot the 1st mtge. bonds 59.175,000 are reserved to retire 1st

mtge. bonds and prior liens of West Penn Rys. and 56.873.000 are for
extens. and betterments at 90% of cost. As additional security entire
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys.
are deposited under the mtge. See description of bonds and property in
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. Id. Subj. to
call on any Int, date at 105 and int. Stock of the Kiskiminetas Valley
Elec. Co. I also pledged as collateral for the bonds.

Notes,-The 6% secured notes of 1914 are callable as a whole during 1st
year at 101, second year at 100.4 and third year at 100. The notes are
secured by deposit of 125% face amount of West Penn Trac, 1st M. 5%
gold bonds and by deposit of certain other securities, bills, notes, &c.

Hydro-Elec. Co. of W. Va.-Of the 1st mtge. bonds of 1913 the entire
$15,000,000 issued are pledged as collateral for the 8% coll, gold notes.
The 6% notes are issued on two series, Series "A,' due Nov. 1 1914,
$2,450,000, and the remainder. Series "X,'

, 
when occasion arises and with

such maturities as the board may determine. Of the $2,450.000 Series "A"
notes, $1,394,000 have been sold. For exchange of these notes for junior
notes of the West Penn Trac. Co., see above. V. 97, p. 1586. 1736.

Dividends.-/nitlal dly . 154%, on pref. paid June 15 1910; on July 15
1910 a second div. of 14% was paid, and same amount quer. since, band
Incl. July 1914. The Oct. 1914 dividend was deferred. On corn., first
div., 1%, paid Dec. 1910. In 1911, 4%; in 1912, 554%; in 1913, 6%;in 1914, none.
EARNINGS.-Included in West Penn Traction & Water Power Co.
OPERATIONS, &c.-Operates 314.43 miles of track (of which 29.95miles operated under stock control). 70-1b. T rail in country and heavygirder rails in cities and towns. 296 cars. Rev, pass, carried in 1913, 59.-

257,154. The towns served by the trolley lines include Duquesne. McKees-port, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant,
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona,
Tarentum, New Kensington, Aspinwall and intervening towns. Connects
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, andcars are operated into city of Pittsburgh from Aspinwall by operating agree-
ment with Pittsburgh Railways Co.
The power and light business is being extended rapidly. Has 15 power

plants (aggregate capacity 97,333 h. p.). 29 sub-stations and 314.13 miles
of transmission and distribution lines, furnishing service in above cities
(except McKeesport), and in addition the towns of Waynesburg, Wash-
ington , McDonald, Ambridge, Sewickley, Edgeworth, Leetsdale, Economy,
Woodlawn,Aliquippa,Butier, Lyndora and other towns, about 125 cities
and towns within a radius of 70 miles of Pittsburgh being served.

OFFICERS.-Pres., Guy E. Tripp; V.-P.. 
___- 

_ 
.

_ ; Sec. W. E.
Moore; Treas., H. S. Swift-V. 98, p. 914, 1074, 1317, 1394, 1462; V.
99, p. 895.

(a) West Penn Railways Co.-Trolley and electric lighting.
The West Penn Tree. Co. (see above) acquired control of company per

plan (approved by West Penn Rys. shareholders in Feb. 1910) In V.90.
p. 448, 504, 628.
ORGANIZATION.-Incorporated in Pennsylvania on Feb. 17 1904 and

Is a consolidation of the Pittsburgh McKeesport & Connellaville Ry., the
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street
By., the Greensburg & Southern Electric Street By. and of 10 electric
lighting companies in various cities and towns tributary to the road. In
May 1908 acquired the controlling interest in the McKeesport & Duquesne
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition
to street railway, does electric-lighting and power business; also owns
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport.
Franchises are for 990 years. /n 1907 acquired a majority of the stook of

the Pittsburgh McKeesport do Greensburg 
By. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to increase the 
bonded debt to $12,-

000.000 to provide for extensions, and ratified the agreement between the
company and the West Penn Traction Co. V.90, p 1297; V. 91,p, 39,590.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common 53.250,000 (5100) -------53,250,000 LI 1913.6%
Pret 52,750,000 5% non-cum
(5100)  5 Q-F 2,750,000 Nov'14, 1 ig

First mtge $6.000,000 gold i 190$ 5 g A-0 5,664,500 Jan 1 1931
($500 and 51.000) Of Int. at Colonial Trust Co.. N. Y.. Trustee.

Coll trust mtge $6,000,000 gl 1910 5 g A-0 1,822,000 Jan 1 1931
(51,000510,0008450.000)X Trust Co. of America, New York, Trustee.

P McK & C 1st con mtge,} 1901 5 J-J 2,885.000 Jan 1 1931
$3,500.000 ($1,000), gold. Interest at Colonial Trust Co., Pittsburgh
Cannot be calle_d ___ _ Trustee.

Con Sub St fly mtge. $1775.-1 1902 5 g J-J 175,000 Jan 1 1932
000, guar jInt. at Colonial Trust Co.. Pitts. Trustee.
Bonds.-In addition to the issues given above, there are $319,40 under-

lying liens outstanding, but as these will be taken up with a like amount
of 1st mom bonds, we omit them from the statement. Bonds are not
subject to call. See V. 80, p. 1914. As additional security for bonds. $999.-
600 stk. of West Penn. Interur. Rys., 52.999.600 of Pitts. McK. & Connells-
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $792.550 of West Penn
Elec. Co., $252,000 of Westmoreland Lt., heat & Pow. Co., and $100,000 of
Latrobe Street Ry. Co., making a total of 55,170,87i0 deposited with trustee.
The Connellsy. Sub, bonds were guar.. p. & I., by the Pitts. hIcK. & Con-
nellsville Street By. All the coll, trust bonds were taken at par by West
Penn Trac. Co. Int. is payable at agency of company. N. Y. City. Not
subj. to call.

Dividends.-The first quarterly dividend on preferred stook, 1 was
paid Feb. 1 1906 and same amount quer. since to and incl. Nov. 1914. On
common, in 1910. 2%; in 1911. 1912 and 1913, 6%.
ROAD .-Included in West Penn Trac. Co.-V. 76, p. 811; V. 83, p. 1525

V. 84, p. 221.
(a) Pittsburgh McKeesport & Greensburg Ry.-A trolley road
ORGANIZATION.-A consolidation on June 28 i901 of the Greensburr

& liemplield Electric St. By. and the Westmorelana tty. &b punctitses are
perpetual and about two-thirds of the road is over private right of way.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, 51,500,000  51,030,000
1st H. 51,500,000 ($1,000),1 1901 5 g J-J 1,500,000 July 1 1931

gold  ci Int. at Harrisburg Tr. Co., Hanish., Trustee.
(Or at Manufacturers'Tr.Co.,Providence, R. I.

ROAD.-Owns and operates 29.72 miles of track from Trafford City (where
connection is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail.
Gauge, 5 ft. 254 in.; 22 cars. Owns in fee one pleasure park. Power sup-
plied by the Westmoreland Electric Co.-V. 76. p. 811; V. 83 rt. 1525:
V. 84. p. 221
(b) Wheeling Traction.-A trolley road.
On Oct. 1 1912 the West Penn Trac. Co. acquired control.
ORGANIZATION.-Reorganized Jan. 1 1901 as a consolidation of the

Wheeling Ry.. the Bellaire Bridgeport & Martin's Ferry By. and the
Moundsville Benwood & Wheeling Railway. The company owns all
of the capital stock of the Citizens' Street Railway Co., and leases
saine for au years. Owns the entlr, capital stock of the Steubenville et
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western
RR. and the Bellaire South Western Traction Co. See latter company be-
low. V. 63, p. 563, 753. In Jan. 1906 acquired control of Panhandle Tree.

To Jan. 1911 inereasod earth. stock from $2,000,000 to $2,500,000.
Greater part of franchises perpetual, remainder run until 1958.

STOCE. AND BONDS- Date. Interest. Outstanding. Last div.
Stock 32.500.000 ($100) _ _ 52.336.300 Feb.'13,1 %
Wheeling 'I rsetIon let morl till 5 g J-J 2100,000 Jan 1 1931

52,500.00o 31 .11011. 53e0i Cie% eland Trust Co. Cleveland, trustee. 
N.e• Interest at at Bank of Commerce. N Y.

New mortgage -510,000,0001 1913 5% (7) 1943
gold c&r1Colonlal Trust Co., Pittsburgh. trustee.
Bonds.-First mtge. bonds can be called on any int. day at 105 and int.

upon 30 day's notice. V. 95, p. 619. The new mtge. bonds are for re-
funding the 52,500,000 bonds and for extensions and betterments. Red.
at 105 and accrued int. at any Int. period. V. 96, p. 1491.

Dividends.-FIrst div., 1%, was paid Jan. 10 1903, and 1% was again paid
July 1 1903. None to July 1909, when 1% was paid; in 1910,3r ; in 1911,
4%. In 1912, Jan., 1,4%; Aron. 154%; July. 131%; Oct., 1°4 %. In
1913, Feb.. 14%.
EARNINGS.-For cal. year 1912. gross, $844.588; net after taxes.

$387,660; fixed charges. 5163.286; bal.. 3224.374.
ROAD.-Owns 41 miles of track in Wheeling and suburbs, extending to

Bridgeport. Moundsville, Bellaire, Benwood and Martin's Ferry.-V. 96.
p. 1491.
(a) Steubenville & Wheeling Traction Co.
o NIZATiON -Tuts Jompany lit Sept. 1905 acquired by deed all th•

proper'', of the Steubenville Mingo & Ohio Valley Traction Co.. subject to
ths 5150.000 bonds of that company In table below. V. 81, p. 1101.

STOCK AND BONDS- Date. Inte,est. Outstandins. lfaiurity
Stock $650,000 

M
. _ _ ____ _ 

- 
t ____

First nits $650.000 guar gold 1905 5 ft -N 
$500,000
500,000 May 1 jeili

01.0901 
Steub ?dingo & Ohio Vat 

ls-tiliult9.0a0 sg Jt Dollar ay. Se 'f r. Co., WheelIng.trustee
117,000 Jan1 11120

thrg 5150.000 g ($1.0011) .c• ,Int. at the Trivt CO. of America. N.Y Artiste°.
Rands.-M the 56511.000 new bonds, 5117.000 are reserved for prior Hens

The new bonds are subject to call at 102 & int. No sink. fund. They are
guar. prin. and int. by end. by Wheeling Trac. Co. Entire Issue of Steuben-
ville Mingo .5: Ohio Val. bonds is subject to call at par on 3 mos. notice.
ROAD.-Operates 17.6 miles of track from Wheeling to Brilliant. The

extension to Martins Ferry is completed and in operation as far as Kay-
and. o. Power house Is located at Brilliant.-V. 81.17• 1101.
(b) Panhandle Traction Co.
In Jan. 1908 control was acquired by the Wheeling Traction Co.. which

owns all but 6 shares of stock.
STOCK AND BONDS- Date. . Were': Owatandint?.. Matarity

Stock $500,000 ($100) _ _
5509,000 gold 1803 5 gFirst ratg $590000.0010) April 1-1933

$1,000 and $5001 _ .o• I Int. at Columbia Tr. 
Co.. 

's Y., truce's
F3,,nas.-Are subject to call on any laterest date to 1912 at 105 and Int..

thereafter at par add Int. on 30 days' notice.
ROAD.-Operates 17.5 miles of track from Wheeling to Leazurevillet

mostly on private rlzut of eay. County (rare/113es are perpetual Stand-
ard gauge: 70-lb. T and 911 in. girder rall
(c) Bellaire South Western Traction Co.
ORGANIZATION.-Incorporated in Ohio. Stock Is owned by the

Wheeling Traction.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, corn, $500,000 ($100)__ _ 
s t

let
 nice' I Int. at Dollar 

Sav.&Tr.5C6o5..ywO0beNeorsii. T1 ru19s2t6.rote.e, $000 .000 gold 1906 5 g

B(30112'10.01 Redeemable at 102. Bonds are guaranteed p. & I. by the Wheel-
ngiTrac. Co.; they are to be used to construct the road.
NBA D.-Operates 2 miles from Bellaire to ShadYside

((1,) VZhNnidgoNW.-esitpecornrpRoYra.11 ted In Ohio in March 1901. Stock ($500,-
000 the Wheeling Traction. Bonds, auth., $500,000: issued.

183JowreZdlAin bTgy

$235,000. Owns 754 miles of track between Wheeling Creek terminus of
Wheeling Traction Co. to Barton, Ohio,

PITTSBURGH & BUTLER RY.-Interurban trolley.
Default.-Coupons due Nov. 1914 on the 1st mtge. 5s of 1905 were not

paid (V. 99, p. 1301). Int. due Aug. 1 1914 on the $500,000 Butler Passen-
ger bonds were paid when due.
ORGANIZATION.-This company was organized on Mar. 9 1914 as

the consolidation of the Pittsburgh & Butler St. By. and the Butler Passen-
ger By. Has a long-time contract with the Pittsburgh Railways Co. for
the use of their tracks from the 6th St. and Penn. Ave., Pittsburgh to Etna.
Private right of way from Etna to Butler. System includes Pittsburgh
& Butler St. Ity.•, Butler Pass. By. Co.; Butler County Light Co., and
United Power & Light Co. V. 98, p. 1317.
On June 12 1914 stockholders approved the issuance $1,500,000 gen.

mtge. income bonds and $500,000 consol, mtge. bonds due 1935.

STOCK AND BONDS.- Date, Interest. Outstanding. Maturity
common $1.750.000 (550)-   $1,750,000  
P & But St Ry let M 51,500,4 1905 5 g M-N 1,500,000 May 1 1935
000 ($1,000) gold cs{ Int. at Pitts. Trust Co.. trustee, or Colonial

l Trust Co., New York.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Butler Pass Ry lat M $500,000 5% 3500.000 1936
Pittsburgh & Butler Ry

Gen mtge income bonds _ _ -   $1,500,000  
Consolidated mtge ($500,000) 193,000 1935
Bonds.-No sinking fund and bonds are not subjectIto call.
The gen'l mtge. inc. bonds are issued and pledged as collateral to bills

payable of the company.
ROAD.-Total length of line, 38.51 miles. between Butler and Pitts-

burgh. Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Gauge, 5 ft. 23. in. 75-1b. T and girder rails; 18 cars.
EARNINGS.-For year end. June 30 1914 (Pitts. & B. St. Ry. & Butler

Pass. Ry.), gross, $323,289; net, $84,571.
OFFICERS.-Pros., Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis,

Pittsburgh; See. & Treas., It, E. Sprenkle, Butler, Pa.; Supt., A. S. Fuller-
ton.-V. 84, P. 1552; V. 98, P. P. 1240, 1317; V. 99, p. 1301.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.-A
trolley road.
ORGANIZATION.-Is a consolidation in 1906 of several small com-

panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to
$3,500,000.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity

Stock 53.500.000  $3,000,000  
let mtge $3,500,000 gold) 1906 5 g J-D 2.900,000 June 1 1938
($1,000)  c* tfj Int. at Union Trust Co.. Pittsburgh, Trustee,
Bonds.-The 5600.000 unissued are reserved for future extensions.
EARNINGS.-For 12 mos. ending June 30 1914, gross, $550,701; net,

$211,690; taxes and int., $151,528; surplus, $60,162.
ROAD.-Gperates 75 miles of track from Pittsburgh, via Wexford.

Evans City, Harmony and Ellwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Remainder put in operation on Nov. 14 1908. On Dec.3 1913.in connec-
tion with Beaver Valley Extension: Ellwood City to Beaver Falls, 6X miles.
OFFICERS.-Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. &

Treas.. P. E. Seddon.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.-A trolley road.
Delaware 83 Hudson Co. owns entire stook and bonds.
01(GAN I ZATi ON, &e.-Chartered May 27 1590. Fru t,01,e 541

?rem 21k 1 R'‘S Capital ,toric 5101, 0., (par $ Fo,r ,1,•-• A

gold bonds of 1896, due 1926; int. J.-J. (tf) at Continental Trust Co.,
N. Y trustee; authorized, $100,000; issued, $80,000.

Dividends -Annual cilv. In 1910. Jan.. 4%; In 1911, Jan., 5%; In 1912.
Jan., 6%; in 1913. Jan., 5%; in 1914, Jan., 4%.
EARNINGS.-For year ending June 30 1914, gross, $25,391; net, $12,-

291; taxes & charges, $7,344; div. (4%), $4,000; surplus, $10,629.
ROAD -Owns 7.53 miles of track; rail, 50-1b. T. Pres., E. N. Sander-

son. N. Y.; V.-Ps.. C. S. Sims, Albany, and W. H. Williams, N. Y.; Asst.
to V.-P. G. H. Parker, N. Y.; Sec. & Aud., W. H. Elder; Treas.,
H. F. Atherton, Albany; Asst. Treas. & Gen. Mgr.. H. L. Barber, Platte-
burgh; Comp., W. H. Davies, N.Y.; Gen. Aud.. Allen McCarty. Albany.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY
ORGAN IZATION.-Chartered on Jan. 3 1900 as the PembrokeSt. By.

to operate a railway In the towns of Pembroke and Kingston. In Sept.
1900 was consolidated with the Plymouth & Kingston Street By. and the
Brockton & Plymouth Street Ry., and in Nov. 1900 name changed as above.
In Feb. 1907 Mass. RR. Commission granted authority to do a freight
busirr'ss in the towns of Whitman. Hanson and Pembroke. Franchise per-
petual.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock, corn. $295,000 ($100)-
Pref $110,000 ($100) 6% 

cum),$295,000

(redeemable at 112) _______ ____ 6 M-S 15 110,000 Sept'14 3%let mortgage $300,000 gold) 1900 444 g J-D 260,000 Dec 1 1920
al 000) _ - - - - es- ntil Int. at Old Colony Tr. Co.. Boston. Trustee.Bonds.-$35,000 bonds in addition to amount reported outstanding areheld in treasury.
Dividends.-An initial dividend-3%-was paid on pref. Sept. 15 1909.Same amount semi-annually since to and including Sept. 1914.EARNINGS.-For 12 mos. end. Dec. 31 19141 Gross, $121,757; net.after taxes, $20,007; interest, $13,141; pref. divs. (6%), $6,600; surplus, $267ROAD .-Plymouth through Kingston, Pembroke and Hanson to Whiteman, 24.4 miles of track. 25 passenger and 8 other cars. Also leases 1passenger car from Blue Hill St. By. Standard gauge. Has traffic agree-ment with the Old Colony St. Ry. (Bay State St. Pty.).
OFFICE RS.-Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield andA. Stuart Pratt; Clerk, Wm. T. Crawford; Treas., Henry B. Sawyer; Gen.

Mgrs., Stone & Webster Mgt. Assn.-V. 77, p. 2158; V. 88, p. 748.

POMEROY, OHIO.
OHIO RI VERIELECTR IC RY & POWER CO.-A trolley road.
ORGANIZATION.-Incorp. in Del., 1900. Owns all the capital stock

($50,000) of the Pomeroy & Middleport Electric Co.
In Oct. 1914 an Ohio corporation of the same name (Ohio Elec. By. &

Pow. Co.) applied to the Ohio 1'. U. Comm. for authority to increase its
capital stock from $10,000 to $500,000 and to issue thereof $150.000 pref.
and $150,000 common stock to purchase all the stock of the l'omeroy &
Middleport Elec. Co. (now owned by this company) and the interest in
the lino between Middleport and Racine recently acquired for $30,000.
Also the assumption of a debt of $9,161. V. 99, p. 1301.
STOCK AND BONDS.- Date Interest. Outstanding. Maturity

Stock $300,000 ($25)
let mtge $315.000 gold-a-100-a 1900 5 g J-J 

$300,000  
315,000 July 1 1924

$500. $1,000) c*.ntfj Int. at Columbia Ave. Tr. Co. Pliila.. Trust
EARNINGS.-For year ending June 30 1914, gross, $68,880; net, $25.-227; other inc.. $4,922: int. & taxes, $20,208; surplus. $9.851.it O.\ D.- Owns and opt:oats 12 miles ol luau extcudin,; through Mid.dleport pemerov Syracuse and Racine. Ohio
OFFICERS.-Pres., I. L. Oppenheimer; V.-P.. E. Mendenhall; SecJ. K. Trimble; Treas., Harry Williams Jr. General office, Phila., Pa.-V. 99, p. 1301.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.-Incorporated in New York on June 1 1910 to takeover the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Co.'old at auction on Jan. 27 1909. The Port Jervis Light & Power Co.(5118.000 stock, 5188,000 bonds) was also incorp. to take over the lightand power business. The bonds of the Traction Co. are owned by the Light& Power Co.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Stock, 520,000  $20,000  Mortgage. $70,000, gold_c•I 5 g A-0 70,000 1960Int. pay. at office of 

trusteef____ 
Orange Co. Tr. Co., Middletown, N Y.:Fru&Bonds .-Subject to call at 105 on any Interest day.

ROAD.-Operates 4.3 miles of track. 70-1b. T and 93-1b. girder rails.8 cars.
OFFICERS.-Pres., M. F. Maury; Sec., Treas. & Gen. Mgr.. W. It.Ottley; Supt. Williams Rice.-V. 74. p. 380; V. 88, p. 158, 296; V.99, p.271.

PORTLAND, IND.
THE MUNCIE & PORTLAND TR ACTION.-A trolley road.
ORGANIZATION.-Incorporated July 1905 In Indiana. Franchises in

cities and towns 50 years; in counties perpetual.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.Common, $1,000,000 (MOM-- - - _ $ moo .000

1st mortgage, $1.000.000) 1905 5 g J-J None. July 1 1935
($1,000) g. No s. e*_ntf lint. at American Trust & Say. Bk.. Ch.. Tr.

Bonds.-$900.000 bonds in treasury.
ROAD.-Operates 32 miles of track between Muncie and Portland. Ind.

70-lb. T rail.
OFFICERS.-Pres.. E. B. Ball; V.-P., W. C. Bali; See., G. A. Ball;

Treas., F. C. Ball, all of Muncie, Ind.; Gen. Mgr., E. B. Lincoln; And..
E. J. Skehan, both of Portland.-V. 82. p. 1438.

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT Ca
ORGANIZATION.-Incorp. in Maine March 14 1907. On Feb. 1 1912

acquired practically all the common stock of the Lewiston Augusta & Water-
ville St. By. and leased for 99 years the Portland RR. Co. V. 94, p. 826.
In July 1912 acquired all the properties, rights and franchises of the Con-
solidated Elec, Lt. Co. of Maine; Portland Lighting & Power Co. and Port-
land Elec. Co., which companies were previously controlled. On Dec. 18
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1
1913 acquired practically all the common stock of the York Power Co.. con.
trolling the York Lt. & Rt. Co. V. 97, p. 368; see also V. 97, p. 1426.
Does the entire electric light and power business of Portland and vicinty
Through subsidiary cos. it operates the street railway systems of Portland
and South Portland, with lines to Yarmouth. Cape Elizabeth. Saco, Old Or-
chard, Westbrook, Gorham and South Windham. Also cities and suburbanlines of the Lewiston Augusta di Waterville St. Ry.. from Waterville to
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath
and Yarmouth, at which point connection is made with the Portland RR..and the electric-light and power business in Biddeford, Saco and vicinityand in Sanford.

Franchises.-The franchises under which the companies operate are
exceedingly liberal and have no burdensome restrictions.
STOCK AND BONDS- Date. Interest. Outstanding. MaturitY•Common $2,700,000 (21L0) $2,700,000

Pref 52,300,000 ($100) 6%) Q-F 2,300,000 Feb 15, 1).cum.; red at 120 & accr dlyf
1st & ref mtge 510,000.0001 1912 5 NI-S 1.700.000 Sept 1 1942gold (51,000) _ _____ _ tf !Windsor Tr. Co., N. Y., Trustee.Port Elec Co pref stk $500,000
($100) 6% cum (see text) - - - - - Q-F 500,000 See textPort Elec Co 1st M 51,500,000 1906 5 g F-A 1,500,000 Aug I 1926g (51.000) sink fd_c•eir tt Int. at Portland Trust Co., Portland, TrusteePortl Ltg & Pow first mtge, 1901 434 A-0 500.000 April 1 1921$750,000 (closed)____..e.tf Int. at American Trust Co.. Boston. Trustee.Congo! El Lt Co of Me 1st M 1900 4 X J-J 500,000 Jan 1 1925($500 and 51.000) gold_c tf Int. at Union S. D. & Tr. Co.. Portland.TrumConsol Elec Lt Co of Me deb 1908 6 F-A15 55,000 See text
$150,000 c*tf Int. at A. B. Leach & Co.. New York. or

Fidelity Trust Co., Porti., Me., Trustee.York Co Pow 1st & ref M 52.-I 1913 5 g J-D See text Dec 1 1943
500,000 ($1,000) gold guar{ Int . at Portland, Me., and N. Y. City.
p & i by Cumb Co P & L Co, Fidelity Tr. Co., Portland, Me.. Trustee.
Stock.-$2,696,700 of co.'s com, stock and $1.500,000 pref. have beenlisted on the Boston Stock Exchange. V. 95, p. 1206. The companyhas the option at any time to redeem all or part of the Portland Elea

tric Co. pref. stock at 115 and accr. divs. and may at any time, with con
sent of owner, red. pref. stock at less than 115. Prof. stock of the Portland
Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. dive.
Bonds.-Of the remaining 1st & ref. mtge. bonds $3,070,000 are reserved

for prior lien; $300,000 In the treasury and 54,930,000 are for extensions.
&c., under certain restrictions. Subj. to call on any int. date at

105 and int. on 60 days' notice. Bonds have a depreciation and trust fund
beginning July 1 1915 of 1% per annum of bonds out, but not less than
520,000 a year for purchase of bonds at not over 105 and int. or for replace-
ments, extens. and add'ns. Int. payable at A. B. Leach & Co., N. Y.
V. 95, p. 361. Port. Elec. 1st mtge. bonds Nos. 1 to 125 are callable on
5 weeks' notice on any int. date at par, 126 to 250 after Aug. 1 1916 and
251 to 375 after Aug. 1 1921. Any or all remaining bonds are red. at 110
and int. Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911. Incl. any
bonds purchased for or redeemed by sinking fund. 574,000 (incl. above) in
sinking fund. V.90. p. 1243. Consol. Elec. Light debs. now outstanding
are due $15,000 each Feb. 15, $75.000 having been retired. Of the $2,500,-
000 York County Pow. bonds, $500,000 have been certified, and are guar.
by the Cumb. Co. Pow. & Lt. Co., and of this amt. $315,500 are outstand-
ing in the hands of the public, $150,000 are in the treasury of the Cumb. Co.
Pow. & Lt. Co. and $34,500 in treasury of York County Pow. Co. Of the
remaining $2,000,000. $719,500 are reserved for underlying liens (incl.
$100,500 already exchanged) and $1,280,500 for additions and impts.
Bonds are red. at 105 on any int. date. Sink, fund of X of 1% of outstand-
ing bonds begins Dec. 1 1918. V. 99, p. 1451, 1597.

Dividends.-e% has been paid on the pref. stock since Feb. 1 1912.
EARNINGS.-Of combined properties for 12 months end. June 30 1914,

gross, $2,447.406; net, after taxes, 51.037,451; interest. &c.. 5753,305;pref. div., $138,000; surplus, 5146,146.
PROPERTY.-Owns and operates 3 hydro-eleo. power plants on theSaco and Presumpseott rivers within 25 miles of Portland and a steampower plant In Portland, combined capacity 21.970 h.p., with transmissionlines to Portland, covering entire env and suburbs; also to Sanford, Me.
OFFICERS.-Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and FrankSilliman Jr.: Treas. & Clerk, Chas. F. Berry; Gen. Mgr., A. H. Ford.-v. 95. p. 361, 1206; V. 97. p. 175. 368, 1426; V. 98, p. 526; V. 99. p.1451, 1597.
(1) Lewiston Augusta & Waterville Street RY.-A trolley road.
Cumberland County L. & P. Co. owns practically all the common stock.ORGANIZATION.-Incorp. In Maine Oct. 23 1902 as the Auburn Me-chanic Falls & Norway St. By., which was, on April 3 1907, changed topresent title. Acquired the properties, &c., of the Lewiston Brunswick &Bath St. Ry.• Augusta Winthrop & Gardiner By.; Auburn & Turner RR,Co.; Brunswick & Yarmouth St. By. (formerly the Portland & BrunswickSt. Ay.) and the Freeport Elec, Lt. Ht. & Pow. Co. V.84, p. 1182. Oper-ates an electric street railway system in and between Waterville, Augusta,Winthrop, Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Me-chanics Falls, Brunswick, Freeport, Yarmouth and Bath. Does the electriclight and power business in Freeport. Franchises are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.Stock, corn., $2,400.000 ($100)   $2.400,000  

'
Pref. $600.000 (5100) 6% cum_ ____ Q-F 600.000 Feb 14,1First and refunding mort-1 1907 5 g AM 1,700,000 April 1 1937gage, 55,000,000 151 ,0001,1 Int. at Old Colony Tr. Co.. Boston. Trust.gold c*tf land E. W. Clark & Co.. Philadelphia.Notes Sew B $500,000 gold) t 1913 5 M-N 500,000 May 1 1915($1,000 red at 101 and int.tt j Int. at Fidelity Tr. Co. of Portl., Trustee.Securities of the Lew. Bruns. ct Bath St. 10.-
First mtge $1,000.000 gold) 1898 5 11-S 845,000 Arch 1 1918($500 & $1.000) closed ontf I int. at State Trust Co., Aug., Me., Trustee.Securities of the Aug. Win. ee. Oar. fly.-
Aug. H & G gen mute col 1001 1 g J-J 250,000 July 1 1951vett' Me entt Int. at Augusta Tr. Co., Augusta, trustee.Aug Win & Gard 1st 51 $250,- 1902 4 g J-J
000cony (51 .000 & $300) gent?! In t. at Augusta Tr. Co.. Augusta. 

Tut y 1 9ta: tle..TrIus52
Trust.Aug Win & Gard eon M $125.-1 1905 5 g J-J000 15500 $1,0001gold cntf I Interest at Augusta 

Tru1s0t0.00 J
Co.. Trustee. 
r an 1 935

Bonds.-The $5,000.000 1st & ref. M. bonds are subject to call on anyint. day at 107X and int. No sinking fund. $695,000 are deposited tosecure the 2-year notes; $1,345,000 are reserved for prior liens; $1,193,000for improvements, &c., at 85% of cost and 567.000 in treasury. TheAug. WIWI. & Gard. By. gen. M. 5% bonds of 1905 are subject to callat par on any hit, day on 65 days' notice. The Aug. Winth. & Gard. By.1st M. 4% bonds are exchangeable for 5% pref. stock of the same co..which stock has the same security as the bonds and matures at same time,$82,000 have been exchanged. It is a closed mortgage. The Aug. It. &
Gar. gen. M. 4% bonds are exchangeable for 4% pref. stock of the same co..having the same security as the bonds and maturing at the same time.$194,000 have been exchanged. Series "B" notes are secured by deposit
of $695,000 L. A. & W. 1st & ref. bonds at 72.

All the underlying mortgages are closed mortgages.
Dividends.-On pref. 1X % guar. from Aug. 1910 to and incl. Feb. 1915.
EARNINGS.-For year end. June 30 1914. gross, $677,723; net, afte

taxes, $219,549; interest, &c., $184,834; pref. div.. 536,000; deficit, $1.28 5
Pass. carried in cal. year 1913, 14,010,289, agst. 12,737,141 in 1912.
ROAD.-Operates a system in and between Waterville, Augusta, W n-

throp. Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mocha tie
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 161.423 m es
99 passenger, 22 freight and express cars, 12 snow plows and 23 misc, cars
total, 156 cars.-V. 92, p. 659; V. 93. p. 1787; V. 94, p. 826.
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OFFICERS.-Pres., John R. Graham; V.-Ps., H. L. Clark and Frank
Stillman Jr.; Treas., C. A. Pearson Jr.; Clerk. C. N. Berry.

(2) Portland Railroad.-Trolley.
Lease.-In 1912 was leased for 99 years to the Cumberland County Pow. do

Lt. Co. Under provisions of lease 5% dive. are guar. on $2,000,000 stock.

ORGANIZATION.-Incorp. March 1860 under laws of Maine. Con
trots Portland & Cape Elizabeth By., Cape Shore By. Cape Cape Elizabeth St.
Ry.. Portland & Yarmouth Elec. Ry. and Westbrookindham & Naples.
These companies are operated under lease and practically all of their capital
stocks together with the entire issue ($350,000) of 1st M. bonds of the Port-
land & Yarmouth Elec. Ry., has been pledged as security for the consol-
dated mortgage bonds of the Portland RR.

STOCK & B ON DS.- Date. Interest. Outstanding. Maturity.
Stock $2,000,000 50; gu($100) ____ 5 F-A 51.999,000 See text
PortRRlstbi$500.000g c*ntf ( 1893 5 g 500,000 Nov 1 1915

F. R. Barrett & E. A. Noyes,Port„Me.,Trus.
Portland do Cape Eliza let MI 1895 5 g 400,000 Nov 1 1915

$400,000 gold ($1,000) _ntfi Int. at Amer. Tr. Co., Boston, Trustee.
Port RR let con 33.000.0001 1901 34 g J-J 1,600.000 July 1 1951
(11,000 & 3500) gold at Porti'd Tr. Co., Port.. Trustee.

Port RR notes 5600,000 gold) 1911 4 % g J-D 600,000 Dec. 1 1916
($1,000)   e•_ntflInt. at Union Safe Deposit & Trust Co., Portl.
Bonds.-Of the auth. issue of $3,000,000 consols, 8100,000 are in treas-

ury. $900,000 are reserved to retire prior liens and $400,000 are held for
extensions. Bonds can be called at par and int. on any int. date after
July 1 1931. V. 73, p. 139; V. 91, p. 871. Portland RR. 1st M. 4%s of
1893 fell due May 1 1913. but were extended to Nov. 1 1915 at 5%. Port-
land Railroad Company guarantees interest on $400,000 bonds of the
Portland & Cape Elizabeth Ry. but not prin. The notes of 1911 are subject
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601.

Dividends.-The following divs. are on old stock prior to lease.
Divs. t'95 to '99 incl. '00. '01. '02. '03. '04. '05. '06. '07 to '11 Ind. 1912-13.
P.O..1 6% 5 6 3 3 3 3 3% 4 ann. Now 5
ROAD.-Operates 106.78 miles ot track, including suburban lines to

South Portland, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard,
and South Windham. 210 passenger, 6 express and 39 work cars. Two
steam power plants and 3 sub-stations; totaf capacity. 5.850 k. w.

EARNINGS.-For year end. June 30 1914. gross. $1,046,674; net, after
taxes, 5403.807; interest, &c. $247,561; surplus, $156,246.

Pass. carried in cal. year 1913, 23,750,864. against 22,224,505 in 1912.

OFFICERS.-Pres„ Chas. F. Libby: Clerk & Treas., Chas. F. Berry.
Office, Portland, Me.-V. 91. p. 871; V. 93, p. 1601, 1726; V. 94, p. 209,
352. 827.

PORTLAND, ORE.
PORT LAND RAILWAY. LIGHT & POWER CO.-(SesMapon page 109.

ORGANIZATION.-Incorporated in Oregon June 29 1906 and has pur-
chased all the property of the Portland Ry. Co., the Oregon Water Power &
By. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21
1912 acquired the Mt. Hood Ry. & Power Co. V. 94, p.983. During 1912
sold the railway property in Salem for $355,333 and the Willamette Falls
Ry., 9 miles in length, for $170,000. It now owns and operates practically
the entire street railway and all electric-light and power plants of Portland
and the entire electric-light and power business of Oregon City, :Riverton.
Woodburn and several small towns in Oregon and also Vancouver. Wash.,
and in addition interurban lines to Oregon City, Troutdale. Cazadero and
Bull Run. Also owns all the electric-light, power and gas plants In
Salem. Railway franchises in Portland expire In 1932 and 1933. Light and
power franchises in Portland and Salem are perpetual; in Vancouver they
=Tire in 1927.
On March 15 1910 the Oregon Supreme Court handed down a decision

which in effect sustains the franchise covering portions of 40 streets passed
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850.

On Feb. 21 1913 a franchise covering about 22 miles of streets, including
the proposed "7th St. Line," and calling for the expenditure of $350,000
on this and other extensions, was granted. The franchise expires in 1932

and contains a provision that at that time appraisers may be appointed to
arrive at the value of the company's equipment, with a view to the purchase

of the lines by the city. V. 96. p. 654.
Under plan approved Nov. 28 1910. pref. stock has been retired and old

eons, stock exchanged for new stook on the basis of 1 share of old stock

and $62 50 cash for 2 4 shares of new stock, 65% paid, subj. to assessment
for remaining 35% at not more than 5% per ann. See V. 91. p. 1328.
In Nov. 1912 an assessment of $5 per share was called. payable Dec. 2,

upon payment of which a spec. div. of 5% was paid out of accumulated
surplus, nu, in cash, but as a credit of a further $5 per sh. on the stock.
making 75% nald in. V. 95. n. 1274.
In Nov. 1913 the co. brought suit to restrain the city from enforcing the

"straphanger ordinance" (limiting to 3 cts. the fare charged passengers for
whom no seats are provided), and also the 50-cent minimum gas and elec-
tric rate ordinance. A temporary injunction against the enforcement of
the former was granted in Dec. 1912, but application for an injunction to set
aside the latter was denied by Judge Bean In the U. S. Dist. Court on Nov.
25„ on the ground that the Fed. Court has no jurisdiction. V. 95, p.
1542. 1274.
On June 9 1913 the U. iS. Supreme Court sustained the Oregon RR.Comm.

requiring the company to reduce its fares from Portland to Mllwauke. a
suburb, to 5 cents. See V. 96, p.1703.
On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved.

against the protest of the company, the ordinance requiring 6 rides for
25 cents. V. 97, p. 1427.

In Dec. 1913 Judge Bean in the U. S. District Court granted a temporary
Injunction restraining the enforcement of the ordinance. V. 97. p. 1734.
This injunction was continued by Judge Bean on Jan. 12 1914 pending the
trial of the suit brought by the company. V. 98, p. 305
As to suits by city to recover 3% dty tax on gross receipts for 1912 and

part of 1911. see V. 96, p. 1157.
In May 1914 the company purchased the YamhIll Electric Co. and sup-

plies the system with electricity. The Yamhill Elec. Co. serves New-
berg, Carlton. Dayton and other towns in Yamhill, Ore.
In an. 1914 the company acquired a majority a the $100,000 stock of

the Willamette Valley Southern By. (see bonds below), which company was
incorp. in Ore. in 1911 to construct an electric road with Willamette Valley
from Oregon City to Mt. Angel, about 32 miles. See V. 98. p. 1001.
Officials of the company state that the line will be in operation about
Feb. 1 1915.

Municipal Lighting Contract.-The company was awarded a contract for
lighting the streets of Portland for three years beginning Jan. 1 1914.
V 97, p. 1427
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock $25,000.000 ($100) ..... Q-M 1137255%.00p0a1.0d00i, See text

Portland By Lt & Pow 1st dol 1912 5 g F-A 17,064,00 Feb 1 1942
ref mtge $75,000,000 gold Int. at Fidelity Tr. Co., Phila., Trus., Lee.
(see text) cs&r.ott Iligginson & Co., Dos.. and Col. Tr. Co.

Portland By Lt & Pow notes) 1914 5g 5,000,000 May 1 1915
55,000,000 g (see teart)___cjInterest at Guar. Trust. Co., N.Y., Trustee.

Portland By first and refund 1 1905 5 g M-N 8.523,000 Nov. 1 1930.
Mg mortgage. $10,000,000. )Interest at office of Redmond & Co , N. Y.:
gold ($1,000) sink fund Ott) New York Trust Co.. Trustee.

City & Suburban consol M.1 1891 6 g M-S 87,000 Sept. 1 1916
not subj tocail($1.000)gentfj Int. at Sec. Say. & Tr. Co., Portland, Trus.
City & Sub new mtge, $3,000-1 1900 4 eJ-D 1,290,000 June 1 1930
000 ($1,000) subject to call )Interest at Security Savings & Trust Co..

at oar afterJune 1 15,gentfj 8.000,000 July 1 1935
Portland, Trustee.

Portland Gen El first mtge, 1905 5 g J-J

See text g ($1.000)___ Welt Int. at Harris, Forbe
s & Co., New York.

Mt Hood By & Pow let mtgel 19
07 5 g J-J See text Jan 2 1937

36.000.000 g($1,000)s.f .entf 'Union Trus
t Co., San Francisco.

o.0Feb 
0F Trustee.

Wiliam 

Tl s1t9e3e9.

Wiliam Vall So By 1st Mtge{ 1
914 6 g F-A 

75

$3,000,000 ($100). $500 & Int. at Cont 
& Comm Tr& S Elk, Chic.. Trutt

$1,000)gu uncond pi& aft* tee, or in Portland or New York

Stock.-Stock is listed on the 
Columbus and Louisville stock exchanges.

Bonds.-Of the remaining 
Port. By. Lt. do Pow. unissued $18,000,000 are

reserved for prior liens and 
$39.936,000 are for add'ns, impts., &o. Denom.

coup. bds. $1,000, $500
 and $100.; reg. bds., 81,000, $5.000, $10,000 and

$50,000.P. & 1. also payable In sterling, 
francs or guilders at fixed rates.

cd exchange. Cum. 
sink. la 1% annually 1915 to 1926 incl.; 1H% 1927

to 1941 Incl. on total 
amount issued, callable as a whole or for the sink-

ing fund at 105 and 
Interest. Bonds in sink. Id. to be kept alive and int.

added to fund. Present Issue of 516.000.000 is convertib
le at any time

at holder's option into capital stock at a price equal to the amount paid
in on such stock, plus $10 premium per $100 share. See V. 94, p. 631.
Bonds are listed on N. Y. and London stock exchanges.
Portland By. Light & Power notes are redeemable at par and interest

on 60 days notice. Denomination. $1.000. $5.000 and $10.000.
Notes of *10,000 & $5,000 are exch. at holders' option for notes of $1,000 do-
nom. They are secured by deposit of entire issue of 1st M. bonds of Mt.
Hood By. & Power Co., and the entire stock (except directors' shares) of
the Mt. Hood Co.
The Portland Ry first & ref. mtge. has been closed at $8,523,000. A

sinking fund began in 1907; the amount Is $25,000 per ann. from '07 to '09,
inclusive; $40,000 per annum from 1910 to 1919. Inclusive, and $60.000
per annum from 1920 to maturity of bonds; these payments are based on an
original amount outstanding of $5,982,000, increasing proportionately as
additional bonds were issued; said funds to be invested in the bonds at not
more than 105 and interest, at which price bonds can be called for the pur-
pose. Bonds are to be kept alive and bear interest. $349,000 of outstand-
ing bonds are in sinking fund. See V. 81, p. 1437. The bonds are listed
on the New York. Louisville and Philadelphia Stock Exchanges. V. 82, p.
806; V. 83, p. 1471.
The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,-

000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call
on and after July 1 1915 at 107% and int. A sinking fund of 1% per annum
of bonds out commences May 1 1915. United States Mtge. So Trust Co.,
N. Y., trustee. They are listed on the N. Y. Stock Exchange, V. 92.
p. 1437.
Both of the City & Suburban mtges. are closed.
$5,000,000 of Mt. Hood By. do Power bonds are deposited as collateral

under Porti. By., L. & P. notes. Sinking fund began Jan. 1912, 1% to

Jan. 1916, incl.; 13i% 1917 to 1921, 1H% 1922 to 1926, 1 H% 1927 to
1931, 2% 1932 to 1937.

Willamette Valley Southern 1st mtge. bonds are unconditionally guaran-

teed (as to payment of prin.. interest & sinking fund) by Portl
and Ry.

Light & Power Co. Of the $3,000,000 authorized, $750,
000 are issued):

the remaining $2,250.000 issuable only under certain restrictions. 
Sinking

fund of 1% of bonds outstanding 1917 to 1923; 1H% 1924 to 
1931; and

2% 1932 to 1938. V. 98, p. 1001; V. 100, p. 57.
Dividends.-On old oom. quer. div. of 1% paid from Sept. 1909 to

 Dee.

1910, Inclusive. Initial div.-$1-on new stock as adjusted per plan

V. 91, p. 1328, was paid Mch. 1 1911: June, $1; Sept., $1; Dec.. 
31. In

1912, Mch., ED June, 31; Sept.. $1; Dec.. $13. In 1913. Mc
h., $13i:

June, 81 ; Sept., $13‘. In Dec. rate was reduced and $1 was paid (see

V. 97, p.1824). In 1914, March. $1; June, $1. Sept. dividend was

not paid (V. 99, p. 609).
EARNINGS.-For years ending June 30:

Gross. Net (after Taxes). Interest. Surplus.

1913-14  56,701,878 $3,347,268 52,116,201 $1,241,067

1912-13   6,683,215 3,373,0761,851,786 1,521,290

Total passengers carried in 1913. 94.014.368. 

ROAD.-Operates a total of 305.607 miles of single track. Owns 633

passenger cars, 522 freight and work cars and 12 locomotives. Water-

power plants have a capacity of 42,880 k. w.: steam plants, 22,400 k, w.

capacity. Total capacity, 65,280 k. w. Owns the only park and amuse-

ment resort near Portland; also real estate in Portland suitable for terminals.
Transfer Agents of Stock.-E. W. Clark & Co., Philadelphia, Pa., and

Fidelity Trust Co.. Louisville, Ky.
OFFICERS.-Pres„ Franklin T. Griffith; V.-Ps., F. I. Fuller, Port

land; M. S. Hopkins. Columbus. 0.,• B. W. Clark and H. L. Clark.
Phila.; Sec. and Asst. Treas., G. L. Estabrook, Phila.; Treas. &
Asst. Sec., C. N. Huggins, Portland; Asst. Sec. • R. W. Shepherd; Asst.

Sec. & Asst. Treas., Wm. Lilley; Gen. Mgr., F. W. Hild.-V. 89, p. 287;
V. 90, p. 850; V. 91, p. 1161, 1328, 1513; V.92, p. 323. 396. 1437; V. 94,p.
631. 983, 1119, 1186. 1250; V. 95, p. 298. 1274, 1332, 1473, 1542, 1746: V.
96, p. 654, 1022, 1157, 1224, 1703: V. 97.p. 1427. 1505.1824; V.98, p. 305.
690. 1000. 1246, 1317, 1538; V. 99, p. 604, 609, 749.

OREGON ELECTRIC RV.-An interurban road.
Spokane Portland & Seattle By. owns entire corn. stook.

ORGANIZATION.-Incorporated in Oregon on May 14 1906. Exclus-
ively an interurban road. Does no street railway business. Principally OD
private right of way. Has a contract for power (extending to 1938, with
privilege of renewal for 25 years) with Portland Railway. Light & Power Co.

STOCK AND BONDS- Dale. Interest. Outstanding, Maturity.
Common 45,000.000 ($100)--   51,950.000  
Prof $5.000.000(5100) 6% cum ____ 6% 200.000 In 1914,6%
Deferred stock $400.000 (5100) 380.000  
First mortgage $10,000,0001 1908 5 g M-N 2.000.000 May 1 1933
($1,000) gold c*&r tf 'Int. at Columbia Tr. Co., N. Y., trustee.
Bonds.-$8,000,000 remaining bonds reserved for permanent extensions

and improvements at 80% of cost. Bonds are subject to call as a whole
or in part at 107 and Interest on any Interest day.

Dividends.-On preferred in 1911, 1912, 1913 and 1914, 6%.
EARNINGS.-For year ending June 30 1914, gross, $1,181.804; net,

after taxes, $321,134; other Inc., $553; interest, $363,995; pref. div., $12,-
000; deficit, $51.308.
ROAD.-Operates Portland to Eugene, 122.31 miles; Garden Home to

Forest Grove, 19.45 miles; West Woodburn to Woodburn. 2.53 miles; Gray

to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage

rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge.

70-lb. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear

Lake. near Eugene.
OFFICERS.-Pres., L. C. Gilman; V.-P., 0. H. Carey; Gen. 

Mgr.,

W. D. Scott: See. & Comp., W. F. Turner; Asst. Sec., E. P
earson; Treas.,

W. G. Davidson.-V. 89, p.847; V.90, p. 1297; V. 92, p. 
323, 1311; V. 93,

p. 1535; V. 95, p. 1274.

PORTLAND FX0ENE & EASTERN RY.
In Jan. 1915 it was announced that the

 shareholders of the Southern

Pacific Co. would vote on April 7 1915 on 
authority to purchase this prop-

erty, along with some other roads. See V. 100, p. 141.

ORGANIZATION.-Incorp. In Oregon on Nov. 5 1027 to construct a

line, 125 miles. to connect Portlan
d, Salem, Albany and Eugene.

In Nov. 1912 purchased Willamett
e Falls By., 5.70 miles long, from the

Portland By., Lt. & P. Co. In Apr. 191
3 purchased the Sheridan & Wil-

lamina RR., 5.35 miles In length.
 The Canby-Molalla Div., 10.31 miles,

was opened for operation In Sept. 
1913.

STOCK AND BONDS.- Date, Interest. Out nostnaending. Maturity.
  $508.800

July 1 1936
blea Tgrju4st Co., New York. trustee.

Stock $1,000.000 ($100) .
First consol mtge $1,200,000) 19

11

e 30 1913. gross, $230,893; net,
-INSGubsj.ect_

gold ($1,000) 
0 s10.5eanndd. 1 ut n.

after taxes, 93,160; int., charges, &c., $107,381; deficit, $104,221.
BleadsARNEARNINGS.-For

ROAD.-Operates electric line in Eugene, Springfield, Albany and

Salem. Ore., 29.92 miles; operates interur
ban line, 5.70 miles. Steam lines

in operation 73.02 miles, of whic
h 69.97 miles owned, the remaining 3.05

miles being operated under trackage rights over the Willamette Pacific

Ry. between Junction and Eugene, Ore. Projected and in course of elec-
trffication, 340 miles, in the Willamette Valley between Portland and
Eugene, Ore. Standard gauge 75-lb. T rail.

OFFICERS.-Pres.. Robt. E. Strahorn: Sec. & Aud„ W. M. Nelson,
Portland. 

Ore.*' 
Treas., H. A. Jones, San Francisco, Cal.-V. 94, p. 417;

V. 95, p. 48, 420, 1404; V. 100, p. 141.

PORTSMOUTH, OHIO,
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.-Commenced operations In 1894. Leases Ohio

Valley Traction Co.

Does the electric light and power business in Portsmouth and New Boston,
including the city lighting. The street railroad serves Portsmouth, New

Boston and Sciotoville. Owns an amusement park. Franchises extend

beyond 1935.
In Dec.1914 issued $500,000 bonds to extend the railway lines from Ports-

mouth, 0., to Ironton, 0., 22 miles, for impts., &c., and for the redemption

of the $50,000 bonds called for payment Jim, 1 1915 at 102. The 
extension

to Ironton, 0., is to be built by a subsidiary, the Ohio Valley Tracti
on Co.,

all of whose securities will be pledged as part security for the new bond 
issue,

and whose property will be operated under lease extending to 1956
.
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STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common $500,000 __ $250,000  

Preferred $250,000 (6% cum)_ 250,000  

First mtge bonds $500,000( 1914 6 g J-J 500,000 See text

(51.000&5500)red 102), c*IInt. at Guaranty Tr. Co., N. Y., trustee.

Bonds.-Are due serially $25,000 each July 1 from 1918 to 1934, both incl.,

and 575,000 Juy 1 1935. V. 99, p. 1748.

Earnings.-For calendar year 1913, gross, $259,713; net, after taxes,

$98,383.
ROAD.-Owns and operates 14 X miles of track, incl. 2X miles leased.

26 cars. 70-1b. T rail.
OFFICERS.-Pres.. L. D. York; Sec. and Treas., H. H. Higgins. V 83,

p.970,1171: V.91.0.397.464; V.93,0.408; V.95, p.301; V.97, p.445'

V. 98, P. 1317; V.99. p.1529. 1748, 1833; V.100, P. 142.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS 00.-(See Map on page 111).

ORGANIZATION.-Incorporated In Pennsylvania In 1891 as the Tama
qua & Lansford Street Ry., and name changed in 1906. Controls the
following properties in Schuylkill County and vicinity and the lower an-
thracite coal field.
Pottsville Union Traction Co. The Port Carbon &Middleport El .Ry
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR
Schuyl. Hay. &Orwlgsburg St.Ry.Co. Eastern Penna. Lt., Ht. & Pow. Co.
Schuylkill Electric Railway Co. The Tumbling Run Park Association
Coal Castle Electric Railway Co.
Most of those companies are without bonded debt, but where bonds have

been issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks
V. 82, p. 1437. Franchises are 'practically perpetual.
In April 1914 the Penna. P. S. Comm. denied the application of the

Schuylkill Light, Heat & Pow. Co. for permission to carry on a competitive
electric-lighting business in the Borough of Ashland, now served by the
subsidiary lighting co. of this co.. the Eastern Pennsylvania Lt.. Ht. &
Power Co. See V. 98, p. 1392.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Common, $5,000,000 ($100)- 14.000,000
Pref.. $1,000,000 ($100) 5 % c_ 974,000 See text
First mortgage, $6,000,000, gi 1906 5 g J-J 3.257,000 July1,1936
(5500 and $1,000) cnCentral Trust Co.. New York. Trustee.

Pottsv. & Read, first mtge, gl 1895 6 g F-A 99,000 Feb. 1 1925
5100.000 ($1,000) _____ _c•lInt. at Real Estate Trust Co., Phila., Trustee

Schuyl El Ry 1st M 1500.000,1 1805 6 g F-A 295,000 Feb. 1 1923
($500 and $1,000) gold_ _c•Int. at Real Estate Trust Co. Phila., Trustee

Ed Elec Ilium Co of Ashland, 1908 5 A-()
1

11,600 See text

-
Pa. bonds $15,000 ($500)_ Int. at Ashland. Pa.; John Ryan, Trustee.
Bonds.-Sufficlent 1st M. bonds of 1906 are reserved to retire $445,000

prior liens; the unissued portion is reserved for future extensions and Im-
provements; $333,500 have been canceled. Registered bonds are re-con-
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks'
notice. Int. payable in N. Y. See description of bonds and property.
V.89, p.103; V. 94, p.279. 54,000 of Ed Elec Ilium Co. bds In sink. fund.
Bonds are due any int, date at company's option.

Divider:fig.-Div., 2 X %. on pref. Mch. 1907; none since to Jan. 1915.

REPORT.-For years ending Feb. 28 (V. 98, p. 1071):

Feb. 28. Gross Net(after Und'g b'd Bond int. Balance.
Year- Earnings. Taxes). & rentals. &sk.fd. Surplus.

1913-14 .. $822,088 $328,371 $45,427 $175,399 $107,545
1912-13   724,491 293,417 45,029 169.862 78,726

ROAD.-Operates 69.66 tulles of track, connecting Pottsville with York

vine. MinersvIlle. Palo Alto. Belmont, Cumbola, Mount Carbon, Port

Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven,

Adamsdale. Orwigsburg, Coal Castle, Glen Carbon Tumbling Run. Brock-

ton, Tuscarora. Tamaqua , Lansford. Summit Hill, Nesquehoning
 and

Mauch Chunk.
OFFICERS.-Pres., J. II, Pardee; V.-P., R. Walter Leigh; Sec.' 

T. W.

Moffat; Treas.. R. B. Merchant, all of N. Y.; Asst. Sec. and Asst. Tr
ess.,

Van Dusen Rickert. Pottsville, Pa.' Gen. Mgrs., J. G. White Met. 
Corp..

N. Y.-V. 89. p. 103; V. 91. p. 1385; V.94, p. 279; V.97, p. 
1024; V. 98,

p. 1071.
--

SCHUYLKILL & DAUPHIN TRACTION CO.
Iteceicership.-Ilaving defaulted in payment of Int. due July 1 1912

 on

the 5-year notes, Andrew B. Greenshields of Phila. was appoin
ted receiver.

V. 95, p. 177.
ORGANIZATION.-Incorporated April 30 1908. Leases for 999 years

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20). all outstand-

ing. Five-year. 5% gold notes, 560,000, due Jan. 1 1914. 1175.800 prior

lien bonds of Lykens & Williams Valley remain outstanding. Earnings for

12 mos. ending Dec. 31 1910. gross. $31,128; net, $9,045. Owns 10 
miles

of track from Lykens to Reinerton; 10 cars; 50-60-1b. T and girder rail.

Gauge, 5 ft. 23.i in. Pres., J. W. Moyer; Sec. and Treas.. Edgar D. Rank;
Gen. Mgr., W E. Harrington.-V. 87, p. 1480; V. 95, p. 177.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER'S FALLS ELECTRIC RY.-

A trolley road.

ORGANIZATION.-Chartered March 22 1894.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $750,000 (par 5100)-------1750,000  
First mtge, gold (51,000) a fj 1894 5 g J-J 341,000 July 11824
no option. S500,000____01Cent. Tr. Co.. N. Y.. Trustee. Int, In N. Y.C.

Second mortgage, 5250,00 1907 8 g 117,000 July 1 1937

($1.000). gold  c* Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.-lst mtg. bonds are limited to $25,000 per mile of completed trol-

ley road. $10.000 of this being Issuable when track is laid and remaining
$15.000 when equipped with trolley. No bonds can be Issued In excess of
$500.000 "until the stockholders of this co. shall consent to such excess in the
manner provided by the laws of the State of New York." Sinking fund,
beginning Jan. 1 1897, equal to 1% of the "bonds issued hereunder"; bonds
purchased at not exceeding 110. $60,000 not reported outstanding are
Odd in sk. fd. 2d mtge. bonds are subject to call on any int, day at par.

ROAD.-Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles;
sidings, .59 miles; total, 18.37 miles of track. 27 cars.

EARNINGS.-For 12 mos. end. June 30 1914, gross from operation,
$201.860; net, $74,667; charges & taxes, 538,499; adjustments, $15,624;
surplus, 522,544.

OFFICERS.-Pres. & Treas., Silas Hinkiey; V.-P. &Bee.. Mary Rink-
ley; Mgr., 0. A. Brooks; And., J. A. Nilan. Under management of J. G.
White Mgt. Corp.-V. 84, p. 1552; V. 85. p. 795.

PROVIDENCE, R. I.
PROVIDENCE & FA LL RI 'I/ER STREET R Y.-A trolley road.
Int. due Jan. 1 1911 was defaulted (V. 92. p. 119), but was subsequently

paid. Int. has been paid regularly since.
ORGANIZATION.-Incorporated in March 1901 under the laws of the

State of Massachusetts.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, 5165.000 $165,000  
First mortgage, 5200.000 { 1901 5 g J-J 165.000 July 1 1921
($1,000) gold c• Int. at Industrial Tr. Co., Providence., True.,

or Eliot National Bank, Boston, Mass.
Current liabilitiesTune 30 1913 _ 111,834  

EARNINGS.-For year ending June 30 1913. gross. $52.190; net.
35,762: charges, $15,050; deficit, $9,288.

ROAD.-Operates about 1234 miles of track. Providence. R. I.. to Fall

River, Mass., with an extension to Warren, R. I. 19 passenger and 7 mis-

cellaneous cars. On July 31 1911 service on the Warren & Swansea branch

was indefinitely suspended on 
account of lack of patronage.

OFFICERS.-Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Trees; A. W.

C app. 45 Milk St., 
Boston, Mass.-V. 73. P. 33, 616; V. 92. p. 119.

PUEBLO, COL.

ARKANSAS VALLEY RAILW
AY, LIGHT & POWER CO.

Standard Gas & Electric Co. 
owns $125,000 preferred. $3,499,400 of the

common and $3,665,000 first a
nd refunding bonds.

ORGANIZATION.-Incorp. in Colorado on Nov. 14 1911. Has taken
over the following companies (V. 93, p.1460):
Col 1 o. Lt. & Pow. Co. of Canon City La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trao. ec Lighting Co
La Bella Mill. Water & Power Co. Rooky Ford Electric Co.

The La Bella Mill. Water & l'ower Co. is controlled through stock own-
ership only.

Controls all the street railway and electric lighting and power Interests in

Pueblo, with a large lighting and power business in the Cripple Creek district.

Railway franchises expire in 1040 & 1942 and electric light franchises in 1936.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $6,000,000 ($100)-   $3,500,000

Fret $4,000,000 (5100) 7% cu_ ____ Q-M 15 645 000 Dec. '14, 1 X

1st & ref nage $10,000.0001 1911 5 g 31-N 3.665,000 Nov 1 1931

g (51.000) sinking fund_c•J Int.atCont.&Corn.Tr.&Say.
11k.,Chic..trust.

Pueblo Traction & Lighting} 1901 5 g J-J 1.020.000 Jan 1 1921

first mortgage $1,500,000 Interest at International Trust Co., Denver.

gold ($1,000) - c• Trustee, or at Guaranty Trust Co.. N. Y.

Pueblo & Suburban let mort-I 1902 5 g A-0 1,997,000 Oct 1 1922

gage $3,500,000 ($1,000) IInterest at International Trust Co.. Denver,

gold sinking fund_ _ _ _ . _ el Trustee, or at Guarenty Trust Co., N. Y.

Steel -Preferred stock Is redeemable at 110 MI a0 days' notice.

Bonds.-Of the remaining 1st & ref. bonds, $2,967,000 are reserved 
for

prior liens and $3,329,000 or extensions; $39,000 have been redeemed.

Subj. to call at 105 and int. on any interest day. Ann
ual sinking fund be-

gins Nov. 1 1913, 1% bonds certified 1913 to 1915. 1916 to 1930, 2%.
 of

Pueblo & Suburban mtge., $1,020,000 are reserved to
 retire bonds of the

Pueblo Traction & Lighting Co. and $357,000 h
ave been canceled. Entire

issue is subject to call at 104 and int. A sinki
ng fund began in 1909 which

must retire at least 550,000 bonds per ann., sai
d fund to be invested in the

bonds in open market at not higher than 104; o
therwise bonds can be called

for the purpose. V. 75, p. 1355. Entire issue of Pueblo Trac. & Lt.

1st M. bonds may be called at 104 and int. A 
sk. fd. of 510,000 annually

on these bonds began in 1906, and may be used to call b
onds after Jan. 1006

at 104 and int. See V. 72. p. 821. $80,000 have been canceled.

Diaidends.-On pref.. 154% quer. from June 1912 to Dec. 
1914.

EARNINGS.-For year ending Nov. 30 1914, gross, $1,153
,213; net

$422,302.
ROAD.-Owns 35 miles of track, all in city of Pueblo. 

Gauge 4 ft.

85, 72 and 75-lb. rail. 50 cars, of which 40 are motors.

OFFICERS.-Pres., Geo. H. Harries; V.-P., O. E. Osthoff; Treas., 
R. J.

Graf; V.-P. & Mgr., W. F. Raber; Sec., Herbert List. 
-V. 93, p. 1480

V. 94, p. 1625.

RALEIGH, N. 0.
CAROLINA POWER & LIGHT CO.
Elec. Bond & Share Co. acts as fiscal agents for the company

.

ORGANIZATION, &c.-Incorp. In North Carolina Feb. 19 1908. S
uc-

cessor to the Raleigh Street By. (chartered 1881. road opened 1888), 
Raleigh

Electric Co.. Central Carolina Power Co. and Consumers' Light & Powe
r Co.

On Nov 1 1910 acquired Durham Light & Power Co., on Ma
y 1 1911 the

Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & 
Elec.

Co., which companies have been merged into the Carolina Power 
& Lt. Co.

On Nov. 1 1911 leased the Oxford Eico. Co. On July 1 1912 
acquired the

Goldsboro lighting property (municipal plant).
Operates entire street railway, gas and electric light and 

power service In

Raleigh. gas service in Durham. light and power 
service in Henderson, Ox-

ford, Sanford, Jonesboro, Smithfield, Pine Level and Goldsbo
ro, and light

and power service for manufacturing purposes in Fayett
eville, Cumberland,

Clayton, Smithfield, Selma, Franklinton and Pine Level. The company

also supplies, under contract the entire requirements of the municipal
ielec.-light and power systems n Smithfield. Selma and Clayton and of the

privately owned elec.-light and power systems in Franklinton and Pine Level.
Francnises.-Electric and gas lighting franchises in Raleigh are perpetual

and that for the railway extends to 1945. The Durham gas franchise ex-

tends to 1950. In Henderson, Oxford. Sanford and Jonesboro the franchises

extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith-
field and Pine Level to 1972, and in Fayetteville franchise is perpetual.

In Mch. 1911 acquired control of the Yadkin River Power Co., which was
Incorp. In interest of the Caro. Pow. & Lt. Co.
On lIch. 31 1911 Increased auth. corn, stock from 52,500,000 10 15.000,-

000 and auth. pref. from $1.250.000 to $2,500,000.
In Mch. 1912 acquired the entire corn, stock of the Asheville Power &

Light Co. V. 94, p. 982.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity'
Stock, cam. $5,000,000 ($100)   $4,350,000  

Pref.. 52,500,0007% cum ($100) - - - Q-J 895,700 Jan. '15. 134
let mortgage, gold. $5,00011908 5 g F-A 2.430,500 Aug. 1 1938

000 ($500 and $1,090) c• tf Guaranty Tr. Co.. N. Y. trus. Int. In N.Y.
Convertible gold notes_ _c_ a 1908 5 F-A 202,500 Aug. 1 1918

Guaranty  Tr. Co.. N. Y.. Tr, Int. In N. V.

Bonds.-4202.500 1st 31. bonds are reserved to retire cony, gold notes.
5500,000 are for exchange, bond for bond, for bonds of other companies.
under certain restrictions, and remaining bonds are for improvements.

extensions. &c., at 80% of cost of same. Redeemable as a whole or in

part for sink. fund on Aug. 1 1913 or any int, date thereafter at 105 and

int. S. f. 1% annually of bonds out froni Aug. 1 1913 to Aug. 1 1923;

thereafter 134%. See V. 90, p. 1361. Cony. notes are exchangeable for

1st M. bonds at par at option of company when annual net earnings are

at least twice the ann. Int. charge upon bds. outst'gand those to be e
xch.

Dividends.-On pref. 134% quar. from July 1 1909 to Jan. 2 19 11 , in
cl.

in April 1911 div. increased to 154% quer, and same amount paid 
since to

and including Jan. 1915.
EARNINGS.-For 12 months ending Nov. 30 1914. gross,

 $609,886;

net, $199,108; other income, $50,000; bond interest, 
$114,815; other int.,

$42,958; balance, $91,333.

ROAD.-Owns 13.5 miles of road: gauge, 4 ft. 834 
in., 60-70-lb. Trails;

10 open motor cars, 11 open trailers. 1
3 closed motor car and 1 miscelll

5 power stations and 9 sub-stations; 188 
miles transmission lines.

OFFICERS.-Pres.. Chas, K. Johnson,
 Raleigh; V.-P's. II. H. Carr and

E. Clifford Potter; Sec. and Tre
as., E. P. Summerson. N. Y.; Met. Seo.

and Asst. Treas.. L. W. Osborn
e, N. Y.-V. 90, I. 1381: V. 92. p. 185.

1177; V. 93, p. 166, 285, 1259, 1599; 
V. 94, p. 982; V. 98, p. 838; V. 99, P.

815, 1299.

(1) Asheville Power & Light 
Co.

ORGANIZATION.-/ncorp. on Moh. 25 1912 In North Carolina as sue-

censor to the Asheville Electric 
Co. All the common stock is owned by

Carolina Power & Light Co. Does entire commercial and municipal electric-

light, gas and street railway 
business of Asheville, and Its suburbs. All

franchises, except for 1 X miles of 
street railway expiring in 1952, are per-

petual.
STOCK AND BONDS- 

Date. Interest. Outstanding, Maturity.

Common $1,000,000 ($100)-
Pt 51,000,000(5100) 7%

c• f1Int. 

unti00,000 Jan. '15, 154

at U.S.U. S. Mtge. & Tr. Co.. N. Y.. Trustee.First mortgage $5,000,000 gl 
1912 5 g A-0 1,100,000 Apr. 1 1942

($1,000)  c 
Stock.-All the common stock is held b

y the Carolina Power & Lt. Co.

Bonds.-Remaining bonds are is
suable at 80% of cost of permanent imp'ts

or add'ns when net earnings are 
twice int. charges. Subj. to call as a whole

or in part for sinking fund at 10
5 and int, on any int. day. Sinking fund,

.-1 %-paid July 19/2; Oct.. 1 %•

Si% on April 1 1917 to 
1922, Incl.; 1% 1923 10 1927; 1 % 1928 to 1932; 2%

19m33vtiodenl9d4sI OSne ep Vr e. 1,9. .4 i npit. all31d6i v.

Jan.din g , N1
3

54%
0 1914, gross, 1440,993; net.in ElA91R3NainNdols91..1,F70%r 2 mInon1t9hs"en.

after taxes, 5204,652; interest, $52,708
; surplus, $151,944.

ROAD.-Owns 19.2 miles of standard gauge railway, 46 passenger and

4 work cars.
OFFICE RS -Pros.,. Chas. E. Johnson; V.P. & Gen. Mgr., H. W. Plum-

mer; Sec. & Treas.. E. P. Summerson.-V. 94, p. 982, 1187. 1316. 1825:

V. 95. p. 110. 
(2) Yadkin River Power Co.

Is controlled by Carolina Power & Light Co.

ORGANIZATION.-Incorp. on Mch. 20 1911 In Nor. Caro, as successor
to the Rockingham Power Co.. sold at foreclosure. V.95, p. 173. Owns and

operates hydro-elec. plant on the Yadkin River, lighting and power systems

In Rockingham. Hamlet, Wadesboro and LllesvIlle, N. C.. and Cheraw.

S. C., and electric-power service in Lumberton, N. 0. None of the 
fran-

chises expires prior to 1971.
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112 ELECTRIC RAILWAYS [voL. 100.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock $4,000,000 ($100) _ $3,310,000  
First intge $15,000,000 golcil 1911 5 g A-0 3,750,000 Apr 1 1941
($1,000 and $5.000)c*&rtf 'Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.-Remidning bonds are reserved for extensions, &c. Bonds have

Improvement fund of M% of bonds out from Aug. 1 1916 to 1920, incl., 1%
1921 to 1925, 134% 1926 to 1930, and 2% 1931 to 1940. Sub". to call as a
whole or in part for improvement fund on any int. day at 105 and int.
PROPERTY.-Placed in operation Apr. 1 1912 a 32,000 h. p. develop-

ment on Yadkin River. 184 miles transmission lines and 49 miles distri-
buting line.
EARNINGS.-For 12 months ending Nov. 30 1914, gross, $295,433; net,

$196,072; int, on bonds, $175,000; other int., $10,284; surplus, $10,788.
OFFICERS.-Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas.,

E. C. Potter; Gen. Mgr., Ii. H. Carr.-V. 93, p. 1267.

READING, PENN.
EASTERN POWER & LIGHT CORPORATION.
ORGANIZATION.-Organized in Virginia Mar. 12 1913 to acquire.

improve and develop street and interurban railways and other public utili-
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania.
West Va. and Indiana. Has acquired the following properties.
Reading Transit & Light Co. Clarendon Power Co.
West Virginia Trac. & El. Co. City Electric Lighting Co., Vin-
Colonial Power & Lt. Co. (Vt.). cennes, Ind.
Claremont (N. II.) Power Co. IVmncennes (Ind.) Electric Co.
Claremont (N.H.) By. & Ltg. Co. I

At Dec. 31 1914 company held securities of the following companies:
Bonds. Stock.

Reading Transit & Light Co  $800,000 a$3,250,000
West Virginia Traction & Electric Co  1,248,700
City Electric Lighting Co. (Vincennes)  200,000 300,000
Claremont Railway & Lighting Co  150,000 144,300
Claremont Power Co  395,000 0700,000
Colonial Power & Light Co  283,000 260,500
Clarendon Power Co  280,100

Total.. $1,828,000 *6,183,600
a Preferred and common stock.
The above securities constitute all those ,mtstanding of each co. with the

exception of the West Va. Trac. & Elec. (of which Eastern Power &
Lt. Co. has acquired practically all the common stock outstanding) and 157
shares of Claremont By. & Ltg. Co. stock outstanding.
The Colonial Power & Lt. Co. and the Claremont Power Co. operate

steam and hydro-electric generating stations, &c., in Cavendish, Man-
chester and Springfield. Vt., and Claremont. N. II.. respectively. The
Claremont Ry. & Ltg. Co. does a general passenger, freight-handling and
switching business for various manufacturing plants; .franchises unlimited.
Vincennes. Ind., companies do entire electric-lighting business in that city;
franchises satisfactory, expiring in 1931 and 1927.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $10,000,000 ($100)_ $5,000,000  
Fret cum $10,000,000(5100) (See text) Q-M 15 2.350,000 Dec'14 1)4%
Cony bonds. $2,350,000 gold' 1913 5 g M-S 2,350,000 Mar 1 1918
($1,000 and $500) ___c*cptlInt. In N. Y.; Equitable Tr. Co., N. Y., trus.
Stock.-Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be-

comes 7% cum. $2,350,000 reserved for convertible bonds. Has prefer-
ence for both assets and divs. and equal voting power with corn. Prof.
stock is subject to call after Mar. 1 1916 at $125 per share.

Dividends.-Initial div. on pref.-134 %-paid June 15 1913. Same
amount quar. since to and incl. Dec. 1914.
Bonds.-Conv. at par into 7% corn, participating pref. stock at any time

on or after Mar. 1 1917. Subj. to call at 101 on any int, date on 30 days'
notice. Tax refundable in Pa. V. 96, p. 1020, 1629. Secured by pledge
of all securities of controlled cos. except the prof. stock of the Reading
Transit & Light Co.
OFFICERS.-Pres., W. S. Barstow; Gen. Mgrs., W. S. Barstow & Co.,

New York; V.-Ps., J. B. Taylor and F. V. IIenshaw; Sec.-Tress., A. P.
Taliaferro, N. Y.-V. 96, p. 716, 1020, 1629; V. 97, p. 1898.

(1) Reading Transit & Light Co.

Eastern Power & Light Corp. owns entire common stock.

ORGANIZATION.-Incorporated in Pennsylvania on Mar. 29 1913 as
successor of the Reading Transit Co. V.96, p. 1022. Operates all the elec-
tric lighting and power business in Reading and Lebanon, and also electric
urban and interurban rys. in Southern Penna. Leases from Apr. 1 1910
for 900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co.,
Lebanon Val. St. By. and Edison Elec. Ilium. Co. of Lebanon. V. 91,
p. 1513. For terms of leases of 1st three roads see separate companies be-
low. All the important leases contain options to purchase. Edison Elec.
Ilium. Co. lease calls for rental of $30,000 per annum. Lebanon Valley
St. By. lease calls for $40,000 rental per annum, and Schuylkill Valley Trac.
Co. lease for $15,000 rental per year.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common 52.650,000 ($50)_   $2,650,000  
Pref cum $1,500,000 ($50)- - - - ---_ 6% See text  
1st ref & impt mtge 550.000;1 1913 5 J-D 800.000 Dec 1 1963
000 ($1,000, $500)_ !Equitable Trust Co., Trustee.

Car trusts certificates "A") 1912 5 J-J 1 105,000 See text
$150,000 ($1,000) c*1Int. at Girard Tr. Co., I'hila. trustee.
Preferred Stock.-$700,000 has been issued and $600,000 is held in treasury

of Eastern Power & Lt. Corp.; to be issued from time to time for additional
working capital.
Bonds.-Of the $50,000,000 auth. ($800,000 outstanding) $19,000,000

reserved to purchase or refund underlying securities. None of these bonds
can be issued for the purchase of stock unless the net rental at time of pur-
chase shall be equal to 5% of amt. of bonds to be issued. The remainder
(529,300,000) issued for improvements, &c.. at 80% of the cost. If
impts., &c.. are made on leased property, amts. of bonds issued shall not
exceed 70% of cost. The $29,300,000 may also be issued to purchase
1st M. bonds of other corporations deposited with trustee provided not less
than 75% of stock of each corporation is owned by the company.
Car trusts certs. Ser. "A-, due $7,500 semi-ann. to Jan. 1 1922; $45,000

paid off; subj. to call on any int. date at 101 and int. on 60 days' notice.
Secured on 36 cars costing approximately $215,000, title remaining with
trustee until entire issue is paid off.
REPORT.-For year end. Dec. 31 1913

'
 gross, 51,819,854; net after

taxes, 5808,580; Int., rentals, &c., 5691,248; surplus, $117,332.
ROAD.-System embraces 218 miles of track.-V. 96, p. 1022; V. 97,

p. 1824, 1899.
OFFICERS.-Pres., Norman McD. Crawford; V.-Ps., Jos. B. Taylor

and F. V. Ilenshaw; Treas. 'Sr Asst. Sec., E. D. Gault; Sec. & Asst. Treas.
J. R. Fusselman; Gen. Mgrs., W. S. Barstow & Co., Inc., Now York.

(a) United Traction (of Reading).

In 1899 control acquired by the United Power & Transportation Co ,
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given
$75 In 4% collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.
Lease.-On April 1 1910 was leased for 900 years to Reading Transit Co.

(succeeded by Reading Transit & Light Co.) at annual rental of 5175.000 for
1st year, 5195,000 2d year. $200,000 3d year and $215,000 annually there-
after, as well as 31,000 for maintenance of organization. Reading Transit
assumes all obligations of United Trac. Co. and Its leased companies.
ORGANIZATION. -Incorporated in Pa. on Dec. 17 1895 in perpetuity to

control the Reading TraCtiOn, leased on Jan 1 1896 for 900 years. Owns the
stock of the Metropolitan Electric Co., the Oley Valley Railway Co.,

the Neversink 
Mountain Railway. Front & Fifth Street By. Co., and

Birdsboro St. By. Co. The Front & Fifth St it. Is leased for 999 yeats

from July 1 1903 for 
interest on $50,000 bonds and the Birdsboro Street By.

for 999A99 ears from Jan. 1 1904 for 
interest on the 5250,000 bonds.

tlyg. 1 1901 the United 
Traction leased the Reading & Southwestern

By. of 734 miles 
for 999 years, for interest tohne$A10d0a,n0LiOto tw)ohnds4 ohansidl2hsn12% on

the $130,000 capital 
stock. Also leases 

Electric Ry. for 999 years 
from Jan. 1 1905, paying as rental 3734 % of the

gross receipts, but not 
In excBesosorfto$w2513,0600p. otStsttoocwirh. $S7$75,000.

Co
.
Railway 

On Aug. 1 1906 leased 
the 

ye 

(completed May 1908) for 995 
years for interest On bonds. Stock, $72,000,

all of which stock is 
owned by lessee.

STOCK AND BONDS- Date. Interest. Outstanding.LastDiv.,,te
Stock, $4,000,000 (par $50)   f. p.5400,000 See lease
First Ai coil trust g, 5150,0005 1896 5 g J-T 149,900 Jan. 1 192
(par $100 do $1,000) _ecptl Real Estate Title Ins. & Tr.. Phila.. Trust ee•

Oley Valley By stock tr" ____ 5 J-J 1 248,000 July 1 931
certificates $250,000 1Int.at Real Es.T.I&Tr.Co.,Phila., tru tee.
Leased Lines Securities-

Birdsboro St By Al. 5250,0005 1904 5 g J-J 250,000 Jan. 1934
gold ($500 & $1,000) .c_cptl Int. at Colonial Trust Co.. Reading. Trustee.

Boyer & P St Ry 1st 34. $3004 1908 5 g F-A 300,000 Aug 11936
000 ($500& $1,000)g_c•cptl Int. at Colonial Trust Co.. Reading,Pa., True

Front&5th St By 1st M 550,4 1903 5 g J-J 50,000 July 1 1933
000 g ($100& $500) _ c*cptl Int. at Colonial Trust Co., Reading, Trustee.

Adam & Mohn first mortgage' 1904 5 g J-J $75,000 Jan. 1 1935
$75,000, g ($1,000)_r* cptlInt. at Colonial Trust Co., Reading, Trustee.
Controlled Properties -Stock owned by United Traction but are operating
companies and pay their own bond Interest.

-1 1909 5 g A-0
000g ($500&$1,000)-c*cpt Girard Trust Co., trustee. Int. at Col. Tr.

Met Elect Co 1st M $5.000.

Co., Reading. 

2,713.500 April 1 1939

Oley Valley By first mtge." 1901 434 g J-J 250,000 July 1 1931
$250,000 g (51.000)_c*cpt1 Int. at Real Est. Title Ins. &Tr.Co.,Phila.,Tr.

Neversink Mounta In bonds_ _1 4 J-D 100,000 June 1 1931
'Int. at Colonial Tr. Co., Reading, Pa., Trus.

Bonds.-Collateral trust bonds subject to call at par after 3 years. Int.
at company's office. The Birdsboro Street Ry. bonds may be called begin-
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on
July 1 1913 at 105. They are guaranteed, principal and interest, by en-
dorsement. The Adamstown & 131ohnsvIlle bonds are redeemable on Jan. 1
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916
only at 105. 

Guar.* '
p. & 1. by endorsement by United Traction. Re-

maining $2,286.500 Metrop. Elec. Co. ponds are reserved for additions
Subject to call as a whole after April 119 at 110 and int. Sinking fund of
1% of bonds out becomes operative from 14-1919; 1 34% from 1915-1928;
2% from 1928-1938. 526,000 retired. mds are guaranteed p. & I. by
United Traction.
ROAD.-Operates 91 miles of track n and between Reading, Wo-

meisdorf, Black Bear and Stony Creek: Re Inc Fc Southwestern, 734 miles.
142 cars.-V. 76, p. 1086, 1302; V. 87, p.), .3; V. 88. p. 296; V. 90, p. 1172.

(a) Reading Traction.-A trolley road.
ORGANIZATION.-Inc. Mar. 9 1893 in Penna. to operate the Reading

City Passenger By. and East Reading Electric Ry., which it equipped with
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric By. for 99 years. On Dec. 23 1895 leased the Reading & ‘Vomels-
dorf Electric By. for 99 years; also owns that company's capital stock,
$500.000. The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years.
$20.000 for next two, years and $30,000 thereafter.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock, 51,000,000 auth ($50)- - - J-J 51,000,000 Jan'15,135%
First mtge, $600,000 gold guf 1893 6 g J-J 500,000 Jan, 1 193'3
Not subject to call on Provident Life & Trust Co., Phila., Trustee.
Interest is payable in Philadelphia at Bank of North America and in

Reading at the office of the company and Colonial Trust Co. Bonds are
listed on the Phila. Stock Exchange. V. 88, p. 749.

Dieulends.-In 1900, 2%; in 1901, 234%; in 1902-1914 Inclusive, 3%
per annum; in 1915, Jan., 134%.
LEASED LINES SECUR'S. Date. Interest. Outstand'g. LastDiv.,Obc.

Reading City Passenger Ry-
Stock (see below) (par $50). J-J $350.000 See text.

East Reading Electric Ry-
Stock, full paid (par $50)_ J-J 100,000 See text.
Bonds $25,000 cpi iiVz 5 J-J 25,000 July 1 1937

Reading & Temple Electric Ry-
Stock, 575,000, guar_cpt 7 A-0 73,700 See text.
1st mortgage, $75,000  1804 5 A-0 73,700 Oct 1 1924

Reading gt Womeisd Bice Ryi 1895 5 g J-J 400.000 Jan 1 1925
1st mortgage, $400.000, }Real Est. Title Ins. & Tr.

' 
Phila.. Trustee.

gold ($100, &c) c*cpti Int. at Colonial Tr. Co. of Reading. Pa.
Dividends on Leased Line Stocks.-The Reading City Passenger stock

received dividends, 1896 to 1899, inclusive, 10%; 1900 and thereafter 12%.
East Reading stock received dividends: 1896, 56,500; 1897 to 1900

'
 inclu-

sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually in dividends, A. & 0.
Bonds.-Reading Trust Co. is trustee for East Reading Elec. By. bonds

subj. to call in 1927 at par. Reading & Womelsdorf bonds are subj. to call
at par. Int. on Reading & Temple bonds is payable at Reading Trust Co.,
trustee. Coupon ($100, $500 & $1,000). Gauge 5 ft. 234 II,. Rails, 90 lbs.
ROAD.-Owned and leased 4834 miles of track. V. 64. p. 177: V. 88.

p. 749.

(b) Schuylkill Valley Traction.-Trolley.
The United Power & Transportation Co. holds $499,500 of the 5500,000

capital stock and the entire $100,000 income bonds.
Lease.- Leased for 900 years from April 1 1910 to Reading Transit Co.

(succeeded by Reading Transit & Lt. Co.). Rental, 55,000 1st and 2d years,
$15,000 annually thereafter, and $1,000 annually for maintaining organiza-
tion. Reading Transit Ss Lt. Co. also assumes all obligations of Schuylkill
Valley Trac. and its leased lines.
ORGANIZATION.-Incorp. in Pa. Sept. 8 1893 as successor to the Nor-

ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken By., the Montgomery County
Passenger By., the Citizens' Passenger By., the Collegeville Electric Street
By. and the Norristown Passenger Ry. The corporate existence of the
several companies is to be maintained, but their bonds will be taken up
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill 63 Norris-
town By., including that company's leases of the Wissahickon Electric
Passenger By. and the Trappe & Limerick Electric By.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50) - -- $500,000  
First mortgage, $400,000, gi 1895 5 g F-A 245,000 Aug. 1945
($1,000)  c Int. at West End Trust Co. Phila., Trustee.

income mortgage, 5100,000 1899 5 ann. 100:000 Aug. 1 1949
MOM_ cptl West End Trust Co.. Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, 5100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norris-
town Passenger By. bonds and $80,000 to retire the Citizens' Passenger Ry.
bonds.
The securities of the subsidiary companies are as follows, including both

those held by the public and by the parent company.

COMPANY. &c.- Miles. Interest. Issued. Div. or Mat.
Citizens' Pass By stock ($50)_ $79,400 fp 234 Jan'13
1st mtge ($500) $80.000 gold{ ____ 5 g F-A
guaranteed..  Subject to call at 105 on any int. date.

80,000 Feb 1 1925

Interest at Norristown Tr. Co.,trusteo.
Conshohocken By stock ($50) 535   145,900 No diva

150 M guar, prin & int.' 534 e J-J 100,000 July 1 1924
$250,000  cpt1Sunj. to call at 105. Norristown Tr. Co., tr.

Montgomery Co Pas-sRystock 13.4   150,000 No divs.
1st mtge 5150,000-or:Ai 134 8 J-J 15, 00 1924

Int. at Norristown. Pa, Tr. Co., trustee.
Norristo3vn Pass Ry stk ($50)_ 75,000 52.66 Jan'13

First mortgage cpt{ 43.4, 6 J-J 75,000 1923
Int. at Pa. Tr. Co. Norristown, trustee.

Bonds.-The Conshohocken By. bonds (5100,00m and the Montgomery
County Passenger Ry. issue (515.000) are held by the Schuylkill Valley
Traction Co.
ROAD.-Operates 57.08 miles of track, including linos of above-men-

tioned companies, and also Roxborough Chestnut Hill & Norristown.
Gauge 5 ft. 234 inch. Rails 60 and 100-lb. T and girder. 01 cars.-V. 70,
p. 281.

Roxborough Chestnut 11111 & Norristown Ry.-A trolley road.
The United Power & Transportation Co. owns 4,947 out of the 4,988

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of 34 50 per share, payable semi-ann.
ORGANIZATION.-Incorp. Dec. 2 1985 in Penna. In 1898 leased the

Wissahickon Electric, 3 34 miles, for 950 years; rental to be 2 % on the
$145,842 stock for the first two years. 3% for the next six years, 4% for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street fly. and leases that
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company for 950 years. Comprises 22 miles of track. In June 1896 flied amortgage for $450,000 to the Real Estate Title Insurance &Trust Co..Philadelphia, securing 5% gold bonds ($1,000) J. & D • (cIA). due June 11926. Issue reduced to 5398,000, of which $371,000 was outstanding inDec. 1914. Capital stock auth., $450,000; issued, $248,400; par, $50.Trappe & Limerick Elec. St. Ry. 5% gold stock certfs. due July 1 1931:int. (J. & J.) at Real Estate Title Ins. & Tr. Co., trustee. Auth., 5250,000;outstanding, 5249.000. Secured by deposit of $249,000 stock of theTrappe & Limerick St. Ry.
ROAD.-Total track, 203i miles; gauge, 5 ft. 234 in•Rails, 70 to 90-lb.girder.-V. 62, p. 1042.
(a) Trappe & Limerick Electric Street RY.
ORGANIZATION.-Incorporated in Pennsylvania on July 25 1899Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown RIfor 950 years at a rental equal to 5% per annum on capital stock, interest on

bonds, taxes and $100 maintenance expenses.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $250,000 ($50)  $250.000 See text.First mortgage, $250,000. gj 1901 4)4 g J-J 250,000 July 1 1931
($1,000)  c•cptlInt. at Real Estate Title Ins. & Tr. Co.. PhilBonds.-Are guar.. p. 631. by Roxborough Chestnut Hill & Norristown
ROAD .-Length of line 13.35 miles.
(c) Lebanon Valley Street Railway.-A trolley road.
Lease.-Leased to Reading Transit & Lt. Co. for 900 years from April 11910. Annual rental of $40,000 and yearly payment of $500 for organiza-tion, as well as taxes and interest on bonds.
ORGANIZATION.-Incorporated on June 28 1899 as a consolidation of

the Lebanon & Anusville Street Ry. and the Lebanon 63 Myerstown Street
By. The United Power & Transportation Co. owns all the 10.000 shares
of the capital stock.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $500,000 (par $50)- - - 5500.000 See text.
First mortgage 10-30s, golcil 1899 5 g j-J 500,000 July 1 1929
($100, $500 & $1,000)c cpt Int. at Real Estate Title Ins. & Tr Co.,Phila.
BONDS.-Int. also payable at Valley Nat. Bank, Lebanon, Pa.
ROAD.-Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50. 75.

& 90-lb. girder. 23 cars.
(2) West Virginia Traction & Electric Co.
Controlled by Eastern Power & Light Corp., which owns all of outstand-

ing common stock.
ORGANIZATION.-Incorp. In West Virginia on July 11 1912 and ac-quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co.(Morgantown). V. 95, p. 177. The City & Elm Grove RR. owned controlof the City By. Co. the Wheeling & Elm Grove By. the Wheeling ParkAssn. and the Suburban Light & Water Co. Controls City & SuburbanGas Co. of Charleston, which was incorp. In Dec. 1912 (auth. capital,$150,000), and took over the Virginia Oil & Gas Co. Owns and operates(with one unimportant exception) all public utilities in Morgantown andadjacent communities, including electric light and power, water, gas andstreet railways; also operates street railways in Wheeling, including subur

ban lines, and a water and light system serving suburban district adjacentto Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others
extend beyond 1942 or are perpetual.
STOCK AND BONDS.- Date. Interest. Outstanding. MaturityCommon $2,000,000 ($100) ----------------$1,250,000  Pref $2,000,000 7% cum ($100) 619,000  Cony notes 51,250,000 goldl 1912 5 .1-1 1,250,000 July 1 1915($1,000) red at 102 & Intccpt iInt. at Equitable Trust Co.. New York, trus.1st ref & extens M 525,000
000 gold -----------    

,-1 1912 See text See text 1942
----City & Elm Grove cons colD 1906 5 g .14 1,119,000 July 1 1936tr M $2,500,000 g. ($1,000) lInt, at Union Trust Co., Pittsburgh, trusteeWheeling & Elm Grove first 1898 5 M-S 174,000 Mar 1 1928mortgage $225,000Sinking fund retires $5,000 annually.Wheeling & Elm Grove M-- -1 1901 5 A-0 794,500 Apr 1 1931*1,000,000 ($1,000) g ant. pay. at Wheeling Title do Tr. Co., trusteeUn. Util. 1st mtge. $1,500,-1 1909 5 e J-J 1,193,000 July 1 1944000 gold ($1,000)  o• lint. at Farmers' L. & Tr. Co. N. Y., trusteeBonds.-Notes of 1912 are cony. $ for $ at maturity at Option of holderinto 1st ref. & extension mtge. bonds. Company may grant this privilegeon any int. date. Notes are secured by pledge of $1,565,000 1st ref. &extension mtge. bonds. These bonds are all that have been issued and bear6% Int. Remaining bonds are reserved (bearing either 5% or 6% int.)for prior liens and for extensions and limns. at 85% of cost under certainrestrictions. V. 95, p. 362. Of the City 63 Elm Grove cons. coll, trustbonds, *1,000,000 are reserved to retire prior liens. Are subj. to call on anyint. date at 105 and int. V. 83, p. 491. The auth. amount of Wheeling &Elm Grove By. mtge. VMS originally $1,250,000, but was reduced in Feb.1906 to 81.000.000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge.bonds. $307.000 are reserved for impts, and extens. al. 75% of cost. Red.at 105 and int. on any int. day on 30 days' notice. Sinking fund 1% semi-ann. of bonds out. After setting aside 1% s.-a, and payment of 7% on pref.and 10% on corn.. s. f. shares equally with any further div. on corn. V. 90.P. 373.

ROAD.-Operates 39.5 miles of track In Wheeling and to Elm Grove,_Point Mills and West Alexander; also 8 14 miles In Morgantown and fromMorgantown to Sabraton; total track, 48 miles. Standard gauge. Cars:motor. 74; misc.. 6.
OFFICE Mi.-Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Treas..J. R. Fusselman; W. S. Barstow & Co., Gen. Mgrs.-V. 95, p. 177, 298,362, 619, 1041; V. 96, p. 948; V. 98, p. 764.
(3) Claremont Railway & Lighting Co.-Controlled by EasternPower & Light Corporation.
ORGANIZATION.-Organized in 1901 and absorbed the Claremont

Elec. Ltg. Co.; does a passenger and freight trolley business between Clare-
mont Junction on the Connecticut Valley Division of the Boston & Maine
and Claremont.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Capital stock, $160,000 -- $160.000  
Bonds, 51,000,000  5% 150,000  
EARNINGS.-For the year ending Dec. 31 1912, gross, $36,961; net,

58,595: Interest and taxes, $7.509; surplus, $1,086.
OFFICERS.-Pres- J. B. Taylor; V.-P., L. H. Tyng: Sec. & Treas.,

J. R. Fusselman. W. S. Barstow & Co., Inc.. Mgrs.
(4) City Electric Lighting Co. of Vincennes.
ORGANIZATION.-Incorp. in Ind. Aug. 1 1899; owns entire stock ofVincennes Elec. Co. Supplies light and power to Vincennes. Ind. Fran-chises expire in 1931.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $300,000 ($100)  All owned by Eastern Power & Lt. Corp.1st mtge $200.000. Sub j tol 1913 5 g M-S1 $200,000 Apr 28 1943call at 105 & tat 00 30 dayslEq.Tr.Co., N.Y., Tr., Int, at co's off., N.Y.PROPERTY.-Consists of 885 k.w. generating plant and transmissionlines; 883 electric meters. Has municipal contract extending to 1920 for2,000 c.p. enclosed arc lamps at $33 62.OFFICERS.-Pres., T. II. Adams; V.-P., Chester W. Adams; Sec. &Treas., F. L. Cadou; Gen. Mgrs.. W. S. Barstow & Co.. Inc.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.ORGANIZATION.-Incorp. in Virginia on July 11909. and Is successorto the Virginia Passenger & Power Co. sold at foreclosure May 5 1909.V.89, p. 44. 105. The reorganization was under plan given in V.87, p.347.On July 1 191: took over by consolidation the Norfolk & PortsmouthTrite. Co.. (into which was merged the Norfolk & Atlantic Term. Co. onJune 30 1911) and increased its stock to 512,000,000 corn. and $8,000,000ref; $150 Va By. &Pow. corn, was exchanged for each 5100 Norf. &Portsm. corn.; the pref. was exchanged share for share. V. 93, p. 106. Forhistory of Norf. & Portam. Trite. organization see1911. p. 84 "Eleo. fly. Sec." of June
Through acquisition of Norf. & Portsm. Tree the Va. By. & Pow. Co.acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 11906, under terms given in that company's statement below. Also the en-tire capital (5100.0001 stock and (51.000.000) bonds of the Norfolk & OceanView Railway Co lig ,flitem
On June 29 1912 sold to Richmond & Rappahannock Ry. the "SevenPines Line" of railway % 29th and P Sta.. Richmond. to Seven Pines, HenricoCounty, 8.88 miles, for cash consideration of $25,000. V.95. p. 1397.

Owns or controls through lease practically the entire street railway, elec-tric light and power business in Richmond, Petersburg, Norfolk (all exceptline to Virginia Beach , Portsmouth and Berkeley; an interurban railwayconnecting Richmond and Petersburg; a line from Norfolk to Sewell's Point.where connection is made by ferry to Newport News and Old Point Comfort.elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited french.Franchises.-The Manchester & Petersburg By. franchises are perpetual.The principal railway franchises in Richmond expire in 1926 and 1931.The interurban railway franchise expires in 1981. The water power rightsin Richmond and Petersburg are perpetual. These rights are only partlyutilized and are capable of a large further development. The more Im-portant rights for lighting in Richmond expire in 1927 and 1928 and in Man-chester in 1931. The Petersburg lighting franchises perpetual. V.89. p.529.Franchises for street railways In Portsmouth expire in 1926, 1927 and 1932.Street railway franchises in Norfolk expire In 1944. The electric-lightingfranchise In Suffolk expires In 1916.In Nov. 1914 application was made to the city of Richmond for a new30-year blanket franchise to supplant the several grants under which therailway, light and power lines in the city are now operated. The matterwas referred to the street committee of the Council and it is understood thataction would be taken at the meeting of the committee in Jan. 1915. V. 99,p. 1453.
In Jan. 1913 Virginia Supreme Court held company liable for the cost ofpaving between and two feet outside the tracks.STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Common $12,000,000 ($100)-- A-0 $11,950,500 Oct. 14, 1Preferred 88.000,000 (5100)- ---- J-J 7.879,400 Jan. '15,3%First and refunding mtgef 1909 5 g J-J 12,285,000 July 1 1934$15.000,000 g ($1,000) _ _oolInt. at Equitable Tr. Co., N. Y. trustee.Richmond Railway & Elec-1 1890 5 32,000 duly 1 1920trio first mortgage 'Metropolitan Trust Co.

' 
New York. Trustee.Norf & Portsm 1st mtge $8.- 1906 5 g J-D 6.496,000 June 1 1936000,000 (51.000), gold __Int. at Baltimore Trust & Guar. Co., Trustee.Norf & Atlantic Term 1st mti 1899 5 g M-S 500,000 Mch. 1 1929$500,000, gold  Interest at Alex. Brown & Sons, Baltimore.Stock.-The pref. stock was entitled to non-cum. divs. of 5% up toJan.11914 and thereafter to non-cum. diva, up to 6%. Both corn. and pref. arelisted on the N. Y., Phila. and Bait. Stk. Exchanges. V. 92, p. 882. 1033,1111, 1375; V.93, p. 230. See official statement to N. Y. Stock Exchange.V. 92. p. 1118.

Bonds.--$68,000 of the first and ref. bonds are reserved to retire $32,000Richmond Ry. & Electric first mortgage (of which 515,000 are in treasury),together with $36,000 Richmond & Allegheny RR. bonds which maturedAug. 1 1911 and are held in treasury pending release of mortgage andexchange for Virginia R. & Power Co. bonds. 570.000 are in treasury.and remaining 52,577,000 reserved for future imp'ta, subject to certain re-strIctions. Sinking fund. 14% semi-ann. of bonds out from 1914 to 1919and Si % semi-ann. thereafter. Bonds are subj, to call at 105 and int.V. 92, p. 1212. Listed on N. Y., Phila. and Bait. Stock Exch. V. 93,p.790; V.94. p.125; V.96, p.1425. Unissued Norfolk & Portsmouth 1st M.bonds of 1906 may be issued for acquisitions, extensions and Depts., but notover $500,000 in any one year. A sk. fd. of Si% per ann. of outstandingbonds commences on June 16 1916, which Is to be invested in the bonds.Are subject to call at 110 and int, on any Int. date upon 60 days' noticeBonds are listed on Phila., Boston, Bait, and Pitts.- Stock Exchanges,V. 83. p. 492.
Dividends.-On piref., first div.-114%-paid July 1 1910. In 1911,1912 and 1913, 5%. In 1914, Jan., 214%. In July rate was increasedand 3% was paid. In 1915, Jan., 3%. On common first div.-1%-paid Oct. 1911. In 1912, 2%. In 1913, 3%. In 1914, April, 1 Yi %Oct., 114% (V. 99,p. 1363).
EARNINGS.-Of combined properties for year ending June 30.1913-14. 1912-13. 1911-12. 1910-11.Fare passengers  65,695,197 64,532,079 60,500.584 57,821,444Free passengers  923,137 872,491 926,730 1,079,109Transfers  14,752,959 15,245,285 15,906,711 15,922,825

81,371,293 80,649,855 77,334,025 74,823,378Gross earnings  $5,156,048 $4,864,107 54,558,194 54,336,206Operating expenses  2,465,908 2,316,988 2,322,904 2,266,676
Net earnings  $2,690,140 $2,547,119 $2,235,290 $2,069,530Other income  80,910 86,704 69,159 46,296
Net income  $2,771,050 $2,633,823

Taxes, interest, &c...... $1,615,460 $ 1,500,501
Depreciation  100,000 100,000Preferred dividends_ (534 %)423,456 (5)384,960
Common dividends (3%)358,493 (214)298,749

$2,304,449 $2.115,826
$1,423,202 $1,3i,6,943

100,000 75,000
(5)384,960 (5)228,653
(2)238,749  

Surplus   $273,641 $349,023 5157,298 $415,230ROAD.-The company operates 252.974 miles of single track; it ownsreal estate, including valuable park properties. Rails, .95, 109-1b. girderand 60. 70 and 80-lb. T. Has 537 cars.OFFICERS.--Chairman of Board. Frank Jay Gould, New York; Pres..Thomas S. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding ofRichmond and R. Lancaster Williams. Baltimore; V.-P. and Gen. Counsel,Henry W. Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Rich-mond;Asst. Sec. & Asst. Treas., Geo. H. Taylor, New York; Gen. Aud. &Asst. Treas., W. J. Kehl; Asst. Gen. Aud.. A. E. Dickson. Generaloffice, Richmond, Va, N. Y. office, 149 Broadway.-V. 93, p. 47, 106,230, 409, 873, 1260, 1319. 1536. 1790: V. 94, p. 125; V. 95, p. 112, 751,1041, 1274, 1333, 1397; V. 96. p. 655, 717, 1425; V. 97, p. 1422; V. 98, P.1696; V. 99, p. 540, 818, 1363, 1453, 1599; V. 100, p. 142.
(a) Richmond Railway & Viaduct Co.Purchase.-This road (organized in 1906 as the Richmond & lienrico St.Ry.) was purchased, it is reported, at foreclosure sale by E. Randolph Wil-liams, counsel for the Virginia Ry.& Power Co., for $700,000.-V. 99, p.1367, 1301.
(1) Norfolk Railway & Light.Lease.-Was leased on June 1 1906 to Norfolk 63 Portsmouth Traction Co.(since consol. with Va. By. & Pow. Co.) for 99 years, lessee to pay as rental(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 11907, 516.500 on each date; Deo. 1 1907 and June 1 1908, 524.750 on eachdate; Dec. 1908, June 1909, Dec. 1909 and June 1910. 533.00000 each date:Dec. 1910, June 1911. Dee. 1911 and June 1912. $41,250 on each date:Dec. 1912 and thereafter, $49.500 on each June 1 and Dec. 1. V.82.1).1323.ORGANIZATION.-Incorporated In Virginia on Nov. 2 1899 as a con.solldation of the following. Norfolk Street R11.. Norfolk & Ocean View By..Virginia Electric Co. and the Berkeley Light & Power Co Own entirestock of the Norfolk Light Heat & Power Co. Street railway franchisesexpire in 1944 except a small portion of mileage In Norfolk, which exDires in1934. Electric light franchise expires in 1930. The company controls thestreet railway, electric lighting and power business of the city of Norfolkand owns a llne of railway to Willoughby Spit and connects with steamer toOld Point Comfort; also owns 4,011 shares out of 5.000 shares of the stockof the City Gas Co. of Norfolk, remaining shares, 989, owned by Va. By. &Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley GasCo. V. 79. p. 968. Stock is listed on Philadelphia Stock Exchange.Stock, $1,650,000 ($25) ------ .7-D $1,650,000 Dec '14,3%Virginia Electric Co that mtge.( 1898 5 A-0 10,000 April 1 1928$500___ Int. at 17. S. Mtge. & Tr. Co. N. Y.. Trustee.Norfolk Street first co 

gold 
ils mtge, 1898 5 g i-I 1,040, 00 Jan. 1 1944$1,000,000 gold ($1,000)-c Int. at Mere. Tr. & Dep. Co., Balt., Trustee.Norfolk Ry & Lt first cone M .9 0,000 Nov. 1 1949. 

' 
,g(3 .000) s f_...c Int. at International Tr. Co.. Baltimore. Tr.City Gas Co Drat mortgage_ _ f ___ 6 J-D 500,000 June 1926III-. S. Mortgage & Trust Co.. N Y., TrusteeBonds.-Of the Norf. By. & Lt, first conga'. mtge.. $1,050,000 is reservedto retire underlying bonds. Sinking fund began Nov. 1 1909. and providesfor the purchase of 1% of outstanding bonds each year at 110 or less.See V. 70. 584.

ROAD AND EQUIPMENT.-Included in Va. By. & P. Co. statement.OFFICERS.-Pres., Thomas S. Wheelwright: V.-Ps., Caldwell Hardyand F. Sitterding: Sec. & Treas.. W. J. Kehl.-V. 81. p. 508; V, 82. 9. 751041, 1323.

ROCHESTER, N. Y.
NEW YORK STATE RAILWAYS.-(SesMap cm page115).-Ot thecom-stock. $13,604,300 (also $600 Prof.) owned by N. Y. Cent. & H. R. RR.ORGANIZATION.-Incorporated In New York on March 22 1909 as aconsolidation of the Rochester Ry. Co.. the Rochester & Sodua Bay Ry. Co.and the Roch. & Eastern Rapid By. Co. (as per plan V. 88, p. 53, 823, 945.
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and on Oct. 14 1912 the P. S. Comm. approved the further merger w
ith the

Utica & Mohawk Valley By. Oneida By., Syracuse Rapid
 Transit By. and

Rochester & Suburban By.. all of whose stocks had alre
ady been owned.

V.95. p. 1040.
The Rochester Railway was a consolidation of

 the Rochester City &

Brighton RR.. the Gross-Town RR. and the South Park RR.. 
and leased

the Rochester Electric Ry. from July 1 1894 for 50 year
s, at a rental of

a% on 5200,000 stock, and whenever gross rece
ipts exceed $55.000. one-

quarter of such excess.
On Mch. 10 1910 Pub. Ser. Comm. authorized an

 Increase in stock from

$23,140,200 to S23.860.200 to be used to take over the Rochester & Subur-

ban By. (stock $420,000). the Rochester Electric By. (stock *200.000) and

the Ontario Light & Traction Co. (stock 6100,000). which controls the
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap-

plied to Public Service Comm., 2d Dist., for authority to Increase stock to
$24.362,500. V. 94, p. 68. Permission was not granted.

The following Is a list of the stocks owned by the New York State Railways
Rehenectady Railway Co $2.050.000 or 50 of whole amount

300,000 " 100
600 8 0 " 

..

10.000 " 100%

300 " 100i, "
4,450 " 100 

2,000 " 12.12 "
5,000 " 2.09 "
1.000 " 2.00

. 
4 4

"

East Side ction Co
Onondaga County FairAssn 
Syracuse Land & SteamboatCo 
Syracuse & Valley LandCo 
Valley Amusement Co 
Utica Field Club 
Utica Hotel Corporation 
Driving Park Land Assn 
Glen Haven Improvement Co  14,500 " 100.00
Ontario Light & Traction Co  100,000 " 100.00
Rochester Electric Railway Co.._ 174,700 " 87.35
Canandaigua Gas Light Co  3,050
City of N.Y.434 % coup.corp.stk. 55,000

On June 26 1912 the P. S. Comm. authorized the company to execute a

new 434% first consol. 50-year mtge. for $50,000.000 (authorized by stoc
k-

holders on Aug. 24 1912). and on Oct. 28 1912 authorized the issue of
$6.925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover

purchase of remaining Syracuse Rap. Tran. By. cora, and pref. stock not

already owned, and to reimburse treasury for previous expenditures for

Sse pref. stock. V. 95, p. 48; V. 94. p. 1384, 768. In March and
ov. 1913 the P. S. Comm. auth. the sale of $5,621,000 additional let

consols. to provide for the discharge of notes and matured bonds of the
company and its constituents (V. 96. p. 790). of which $2.900.000 have

been Issued.
Franchises in Rochester are practically perpetual and exclusive, with

exception of a few extensions which run for 50 years.

Contract for Power.-Power for all lines is supplied under a long-term con-

tract with the Roch. By. & Lt. Co.. whose entire corn, stock is owned by
Mohawk Valley Co. (in turn owned by N. Y. C. & H. R. RR.). The Roch.
By. & Lt. Co. has the following securities: Stock auth. and issued. $6,500,-
000 corn. and 83.000,000 pref. Consol. M. 5s, dated 1904. auth.. $16,000.-

000; issued, $9,651,000. See V. 92, p. 730. Also V. 99, p. 1750 for the
retirement of Brush Elec. Light bonds which fell due Jan. 15 1915.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Oommon 219,997.700 ($100)__ Q-J $19,947,000 Jan.'I5, 1%
Pie! $3,862.500 ($100) 5% cum ____ QJ 3.862,500 Jan.'15, 1 4
let cons M Ser A 550,000,000 1912 434); M-N 12.748.000 Nov 1 1962

gold ($1,000) c*dcr*_ Security Trust Co. of Rochester, trustee.
Interest at Treasurer's office, New York.

Rochester By Consolidated 1890 5 g A-0 2,700,000 April 1 1930
Mortgage 33,000.000 (*1,- Interest at Treasurer's office. New York.
000) gold c Mercantile Trust Co.. New York. Trustee.

Roch By 2d M. *1,500.0001 1893 5 g J-D 1.500.000 Dec. 1 1933
gold ($1,000) cjint. at Security Tr. Co.. Rochester, Trustee.

Rochester City & B 1st mtgei 1889 6 A-0 175.000 April 1 1919
1500.000 ($500) flnterest at Rochester Trust & Safe Dep. Co.

Utica & Mohawk Vail let M 1901 4 3.4g M S 2,268,000 Sept 1 1941

$4,000,000 gold ($1,000) }interest at Harris. Forbes & Co., N.Y.; New
0. cannot be called) York Trust Co.. New York. trustee.

titles Belt let mtg *500,0001 1889 5 M N 500.000 Nov 1 1931

gold ($1,000)   Interest at N. Y. Trust Co., N. Y.. trustee.

Utica Belt 2d mtg *20o,000S 1891 5 J J 39,000 Jan 1 1931

gold ($500)   ci Interest at N. Y. Trust Co.. N. Y., trustee

Herk Mo Illon & Frankfort 1895 5 g J-J 150,000 Jan 1 1926

mtge a' $150.000 ($1.000)co Int. at Farmers' Loan & Tr Co.. N. Y., Tr
ust

Bye B T 1st M ($3,250.000) 1896 5 g M-S 2,500.000 Mch 1 1946rold2(1$1,00go:666cnwci Guaranty Trust Co.. New York, trustee.
00 1900 5 gJJ 654,000 Jan 1 1930

gold  c Int. at Citizens Sav.& Tr. Co.. Clev.,trustee.

eeople's P.R. first mort., f 1891 5 J J 750,000 Jan 1 1921

gold ($750,000) lInterest at Merchants' Nat. Bank, Syracuse

East Side Traction 1st M.1 1899 5 J D 250.000 June 1 1929
1250.000 (51,000) gold., ..j Int. at Citizens Say. & Tr. Co., Cleve., trustee

Real estate mortgages . 40,000  

Ontario Lt. c% Traction Co.-
Ontario L. & Tr. 1st mtge. 1901 334 M-N 4,000 May 1 1927
$10,000 ($500) c a R. C. Leffinwell. Trustee.

Canandaigua El L & RR 1st 1897 334 J-J 150,000 July_ 1 1927
mtge $150,000 

($500)__- 
_c b Int. at Citizens Centr. Nat. Bk., N. Y. C.

Canandaigua El L & RR 1st 1897 6 J-J 35,000 July 1 1927
mtge $50,000 ($500) c blot, at Citizens Centr. Nat. Bk., N. Y. C.
a Int, is payable to the Molawk Valley Co. only.

b Rochester Trust & Safe Dep. Co., Rochester. N. Y.. trustee.

Stock.-Preferred stock can be ncreased only with consent of two
thirds of outstanding preferred stock, and holders are to have right to take
their proportionate shares of such increase. Stock is subject to call at 11
upon any dlv. day on 30 days' notice. V. 88, p 945. Both stooks are
fated on N. Y. Stock Exch. See official statement. V. 92, p. 951.

Bonds.-Of the first con.sol. bonds, $13,486,000 are reserved to retire
$11,486,000 underlying bonds and 52.000,000 Schenectady By. 1st 434s,
The remaining bonds may be issued for equipment, improvements, &c. to
the extent of 90% of the cost, and for acquisitions at actual cost, provided In
each case that the annual net Income (incl. net Inc. on securities owned) shall
be 134 times the annual int. charge on all bonds, incl. underlying bonds then
outstanding and any additional first consols desired to be issued. Sac. A
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days' notice.
V. 95, p. 1208; are listed on N. Y. Stock Exchange. $300,000 Rochester
Ry. consol, mtge. bonds are reserved to retire Roch. City & B. RR. bonds.
Roch. Ry. 2d 1%1. bonds cannot be called.
Of the Utica & Mohawk bonds, $689,000 are reserved for underlying lima,

and the remainder ($1,043,000) for future additions at the rate of 75% of
cost, but only when net earnings for preceding year amount to double the
int, charge on all bonds, incl. those to be issued. V. 73, p. 1265. The
$161,000 unissued 2d M. bonds of Utica Belt Line have been canceled.
Of the Syracuse Rapid 'Fran. bonds, $750,000 are reserved to retire the

People's RR. firsts. Of the second mtge. bonds. $96,000 are In the corn.
pany's treasury; these bonds are subject to call on any interest date.

Dividends.-134% on pref. paid July 1909 and quer, since to and Incl
Jan.1915. On corn.. initial div.-1 %-paid July 1010 and quer since
and including July 1914. In October rate was reduced and 1% was paid.
(V. 99, p. 894). In 1915, Jan., 1%.

REPORT.-Comblned statement of operations for years end. Dec. 31
(after allowing for inter-company charges). For 1914 report.see V.100 ,p.305,

1914. 1913.

Gross earnings__7,595,002 7,796,228

Exps. & deprec'n4'600,573 4,8
48,413

Taxes 496,660 502,779

Net earnings_2,497,769 
2,445.036

Non-op.rev.(net) 165,467 170,100

Gross income_2,663,236 
2,615,136

Deduct interest

all rd ents 1 355,466 1.240,640

Net income
__1,307,770 1,374,496

4 •

1914. 1913.

Schenec. By. sue.,
N.Y.S.Rys.pro-
portion, 50%__ 18,993 75,007
Ont. L.&Tr. Co.
sur.,N.Y.S.Rys.
portion, 100%_ 2,453

Tot.net income1,329,216 1,453,950
Deduct-

Pref. dive. (5%) 193,125 193,125
Corn. dim (69) 997,350 1,196,820

4,447

Balance, surplus 138,741 64,005

ROAD.-On Dec. 31 
1913, ope .0(1 mues Or 
 

Y. which

270.60 miles owned and 
69.46 miles leased. Miles main single track,565.52

(of Which 420.15 
miles owned and 143.37 leased

); sidings, 22.61 miles; total

track mileage, 588.13. Miles of railway owned, leased and operated by
subsid. cos.. in addition to mileage operated directly by N.Y. State Rya.:

Owned. Leased. Operated.
a Rochester Electric Railway  4.80
a Ontario Light & Traction Company 

2.b Schenectady Railway Co 51.78)  9.58 69.36
a East Side Traction Company  6.44

Total 73.75 9.53 69.36
a Leased to N. Y. State Rys. b N. Y. State Rys. owns a half interest.
Has 858 passenger, 26 express and 116 other cars and 40 snow-plows:

total, 1040.
OFFICERS.-Pres., Horace E. Andrews. New York; V.-Ps., John Car-

stensen, William K. Vanderbilt Jr., Walter N. Kernan and R. M. Searle
Treas. M. S. Barger, N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches-
ter; Ask. Treas., C. A. Tucker. Rochester: Asst. Sec., H. L. Reichert. N.Y.
-V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711: V. 92, p. 527, 726. 921:
V. 93. p. 1387, 1788: V. 94, p. 68. 623;768. 1057. 1250, 1384, 1508. 1566:
V.95.p.48.361.1040,1208,1403;V.96.p.383, 853. 790;V. 98. p.913.1684,
V.99, p. 894; V. 100, p. 305.

(1) Schenectady Rallway.-A trolley road.

Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central
& H. R. RR. and the Del. & Hod. Co.. one-half by each. V.80. p. 652.
The former company transferred ita Interest to the Mohawk Valley Co.,
which latter, however, in 1908 transferred the stock back again to New
York Central as per plan In V. 87, 

p. 
286. 545, and stock is now held by

New York State Rys. as per plan V.88, p. 54.

ORGANIZATION.-Incorporated in New York. A reorganization on
Feb. 11 1895 of the Schenectady Street By. Co., which was chartered in
1886. Controls the entire street railway business in Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co.. de-
posited under consolidated mortgage. On Aug. 1 1904, how ver, the com-
pany assigned and sold its assets relating to Schenectady 11.,1, InatIng Co.
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-
sponsibility for the liabilities relating to it and the Mohawk Gas Co.

Favorable Decision Regarding Fares.-On May 21 1914 the P. S. Comm.
dismissed the complaint of the city against the company in which an order
was asked compelling the company to sell six tickets for a quarter instead
of a straight rate of five cents. V.98, p. 1609. See also V. 100, p. 231.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($100) . $4,100,000 Dec. '14, 1)4
1st mortgage $2,000,000 gold 1901 434 g M-S 2,000,000 Sept 1 1941
($1,000)  c* tfVin 

red, 
at Mercantile Trust Co., N. Y., Trustee.

May be d. on & aft. Sept. 1 1911 at110& int.
Dividends.-Initial div.-2 %-in 1906; 1907 and 1908, none; in 1909,

4%; 1910, 6)4%; All, 1912, 1013 and 1914, 6%.
EARNINGS.-For year ending Dec. 31 1914. gross, $1,304,304 net

after taxes, $386,128: other income, $5,683; charges, $107,826; dividends,
$246,000; surplus, 537,985.

Dividendt.-InIttal Lily -2 34%-in 1906: 1807 and 1908, none: In
1909,4%; 1910, 634%; 1911 & 1912. 6%; 1913, Mar., 1 ;4 %: June. 134%;
Oct., 134%; Dec., %•
EARNINGS.-For year ending Dec. 31 1913, gross. $1,393,503; net

after taxes, $496,321; other income. $2,679; charges.$102.987; dive.. $246.-
000; surplus. $150.013.
ROAD.-Operates 137.98 miles of track. Including extensions to Albany,

Troy. Ballston. &a. Has trackage rights on 25.31 miles. 70, 75. 78 and
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907
an additional track on Its own right of way from Ballston to Sxratoga. to
be operated by electricity in connection with the Schenectady Ry. Has
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division)
whereby latter company operates its cars into Schenectady. Does a
package express business through controlled Electric Express Co. Operates
185 motor and 33 other cars.

OFFICERS.-Pres.. Horace E. Andrews; V.-P., Clifford S. Sims; Gen.
Mgr., J. F. Hamilton; Sec., Treas. & Porch. Agt., J. H. Altkin: Gen. And..
.1.0. Collins. Rochester; Aud.. F. E. Belleville.-V. 88. p. 54: V. 97. p. 952.
V. 98. p. 301, 1609.

ROCHESTER & MANITOU RR.
ORGANIZATION.-Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock $60,000 ($100) 
First mortgage $60,000 goldl 1909 5 g 11-N 

*5680: 000000 may 1 1929 

($500 and I1.000)--cs-ntf lint. at Security Trust Co., Rochester. trustee
BONDS.-$2,000 bonds remain unissued. No sink. fund. Bonds are

subject to call at 105 and Int. on and after May 1 1914 on 8 weeks' notice.
OFFICERS.-Pres., Henry IV. Wedel; Sec and Treas., Kendall B

Castle; Supt.. Geo. M. Wegman.-V. 87, p. 545: V. 88, p. 1314.

ROCKLAND, ME.
MAINE RAILWAYS. LIGHT ec POWER CO.
ORGANIZATION.-Organized in Maine in June 1914 and owns and

operates public service companies doing street railway, electric lighting.
gas and hydro-electric business.
Owns 86% of the stock of the Rockland Thomaston & Camden Street

By. and owns the entire ($50,000) stock of the Norway & Paris Street Ry.,

which it operates. Owns and operates a gas plant In the city of Rockland

and furnishes electric light and power in the city of Rockland. to
wns of

Camden, Rockport. Thomaston, Warren, Norway and Paris. V. 
99, p.

1832.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock common ($100) $500,000   $250,000  

Pref 6% cum ($100) $500,000_ 
250,000  

Coll bonds $260,000 ($500 &( 1914 5 J-J 161,000 July 1 1919

$1,000) red any time at 1021Int. at Union Safe D.
 & Tr. Co., trustee.

Earnings.-Of controlled properties for 12 
mos. ending June 30 1914,

gross, $258.244; net after taxes, &c., 
$80,616; Int. on bonds of oper. cos..

$36,920: surplus, $43,696.
OFFICERS.-Pres., William T. Cobb: Trans., F. H. Bradford. Address

of Co., Union Mutual Bldg., 
Portland, Me.-V. 99, p. 1832.

(1) Rockland Thomaston Fe 
Camden Street Ry.-An electric road.

In Feb. 1901 consolidated with the 
Knox Gas & Electric Co., and made a

new mortgage for $800,000, from the 
proceeds of which the old bond issues

of both companies were retired. 
86% of the stock is owned by the Maine

_ Date. Interest.  Outstanding.atw,00, 
See text

Railways, Light & Power Co.

800,000 Jan 1 1921

STOCK AND BONDS

°gal; D. & 'Isr. Co., Portland ,Trus.

Stock, $400,000 ($100) ..
stummoortangadges, 138,00005n a, _goapldtlr intralt Gat4

Bonds.-No sinking fund and bonds cannot be called.
Divide
ROAD.-Operates

nds,-Are
b 23.925 miles idcua oTralyc.k from Warren through Thomaston

to Rockland Rockport and Camden. 
In Sept. 1901 purchased 'Oaklands "

a park of 75 acres, for purposes 
of a pleasure resort. 21 passenger, 1 ex-

press car. 8 freight cars. 2 work
 cars and 3 snow plows.

EARNINGS.-For year end. June 301914, gross, $212,057; net, $32.793.
OFFICERS.-Pres. (temporary), Wm. T. Cobb, Rockland, Me.; Manag-

ing Engineer, M. J. Neall.-V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833.

O Me. in 1894 and operates a line be-
2R) 

NorwayGION.-Ch
tween Norway and Paris (2.13 miles). Also does electric-light business.

A N IZ T & 

Entire cap. stock is owned by the Maine Rys., Light & Power Co.

$50,000  
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

18,000c 1896 4 J-J
Capital stock $50,000 ($100)_ _ _ _ _

Int. at Union S.D.&Tr.Co., Port.,Me., Tr.
First mortgage  1916

C, 1905 5 J-J 20,000
Int. at Augusta (Me.) Trust Co.. Trustee.

Second mortgage 

80,000
 c Int. at Union S.D.&Tr.Co., Port.,Me.1. 'Fr.

Oxford Lighting Co 1st mort-

Rogagl $.1-(nerates 2.13 miles of line between Norawy and Paris. 401-9l1b7.
T rail. Standard gauge.
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ROME, GA.
ROME RAILWAY & LIGHT CO.—

A trolley road.

ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a

reorganization of the City Electric By. 
V. 83, p. 1591. Furnishes light

and power to city and private 
Individuals. Franchise expires 1985. On

Jan. 21 1909 RR. Commission 
authorized the issuance of 5750.000 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500.000 ($100) 
--- 

- - „= Q-J $500.000 Jan '15. 1%

1st mtge. $500.000, ---- 1907 5 g J-J 500,000 Jan 1 1937

($1.000)  c Int. at Col. Trust Co., Louisville. Trustee.

Ref. & consol. mtge $750.0001. 
1909 5 g J-J 207.000 Jan 5 1937

gold ClInt. at Columbia Tr. Co., Louisville, trustee.

Bonds.—The tIrst mtge. bonds have no sinking
 fund, but can be called

at 105 and int. upon 6 months 
notice. V. 93. p. 590. 5500.000 ref. and

consol. mtge. bonds are reserved for
 prior liens; remainder Is forextensions

Dividends.—In 1909, 2%; 1910, 1%; 1911. 3%; in 1912, 6%. I
n 1913,

5%; in 1914, 4%. In 1915, 
Jan.. 1%.

EARNINGS.—For cal. year 1913, gross, $194,423; net. $67,555; fixed

charges. 535.500; surplus. 
532,205.

ROAD.—Operates 12.1 miles of track in Rome, Including extensions to

Lindalo and Scales Works. Standard gau
ge* PO-lb. girder and 60 & 70-lb.

T rails.
OFFICERS.—Pres.. S. A. Culbertson; V.P. and Gen. Mgr., S. S. Bush,

Sec and Treas.. Geo. W. Lewis, all 
of Louisville. Ky.; Supt. J. Arnold.

Rome.—V. 88, p. 101, 565; V. 92. p. 596; V. 93, p. 590, 1126.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK & NORTH SHORE TRACTION CO

.

ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the

Mineola Roslyn & Port Washington Traction 
Co. In Meh. 1912 Public

Service Comm. approved the making of a new
 mtge. and the issuance of

$810,000 thereunder (part to be used to retire present
 bonds); also the issu-

ance of $757,500 additional stock (V. 94, p
. 698; V. 93, p. 940). On Jan, 9

1914 authority was obtained for 581,850 ad
ditional stock; $10,000 for work-

ing capital not issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,250.000 ($50) - 5979.350  

New mtge $3,000,000 g red at! 1912 5% 800,000 Itch 1 1952

102 on any interest day—ritizens' Say. & Tr.
 Co., Clev., trustee.

mot mortgage. 51,000,000 1907 5 g 31-S 350,000 Sept 1 1947

gold ($1,000)  c• Citizens' Say. & Tr. Co., Cleve., Trustee,

Bonds.—RernalnIng 1st M. bonds of 1907 are reserved for extens. and

equip. Subj. to call at 102 and int. on any int. date. Inc. at office trustee

or its agency in New York
ROAD.—Operates from Flushing to Whitestone and from Flushing

through Bayside, Dougiaston, Little Neck. Manhasset, Roslyn, Mineola

and Westbury. to Hicksville, with br
anch to Port Washington; also branch

Flushing to Whitestone. 29.24 miles; total track, 38.08 miles. Road

opened for operation Nov. 1907. Standard gauge; 70 and 103-lb. girder

rail. Cars (motor. 19; other, 3), 22. Owns power station with 2,000 k.w.

turbine.
OFFICERS.—Pres. & Gen. Mgr., Geo. A. Stanley; V.-P., Benj, A.

Hegeman Jr.; Sec., Jas. A. MacElhinny, N. Y.; Treas
., Geo. F. Scofield.—

V.91, p. 871; V. 93, p. 940; V. 94,p. 698; V.97,
 p. 1824.

ST. ALBANS, VT.
ST. ALBANS & SWANTON TRACTION 

CO.—A trolley road

ORGANIZATION.—Incorp. In May 1912 In Vermont as successor to the

St. Albans Street Ry., sold at foreclo
sure on April 27 1912. Controls entire

street-railway business in St. Alban
s and Swanton. Charter permits the

carrying of baggage, express and mall; als
o the right to operate street rail-

ways In Franklin and Chlttenden cou
nties, Vermont.

EARNINGS.—Of St. Albans Street Ry., for calendar year 1913, gross,

$33,777; 1912. gross. $31.930.
ROAD.—Operates 13 miles of track from Village of St. Albans Bay o

n

Lake Champlain. to City of St 
Albans. and to Swanton: 60 lb. r rail —

OFFICERS.—Pres.. John W. Ogden, Malden, Mass.; V.-P., Fuller C.

Smith, St. Albans; Sec., Elmer 
Johnson, St. Albans; Treas., Walter R.

Dame, Clinton. Mass.; Gen. Mgr., F
. 0 Wilkinson.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.

Is controlled by North American Co. 
of New York.

ORGANIZATION.—Incorporated in Missouri on March 11 1808 as the

Central Traction Co., but changed its 
name to above on July 10 1899

On Dec. 31 1906 absorbed the St. L
ouis dr Suburban By., giving its pref.

stock, share for share, for the stock of th
at company. The United Rye

guarantees the $4,500,000 gen. mtge. bonds of the St.
 L. & Sub. By. See

' V. 83. p. 39; V. 84, p. 105. In 1908 acquired a controlling interest In the

Missouri Electric Co., successor to the Si. Louis St
. Charles & Western

RR., which was sold at foreclosure in July 
1905.

The United Rys. Co. comprises all the street car
 lines In operation in St.

Louis. Franchise in St. Louis expires April 12 1948. It was originally

leased to the St. Louts Transit Co., but under a
 readjustment arranged in

Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79. 
0.'1333) the lease was can-

celed and the $17,284,300 stock of that c
ompany nearly all exchanged for

voting trustees' certificates for common stock of 
the United Rys. Co. OD the

basis of $500 Transit stock for $200 voting 
trustees' certificates. Voting

trust has expired and common stock has be
en Issued for trust certificates.

Under this plan, the $20,000,000 refund. and impt. m
tge. bonds of th,

St. Louis Transit Co., of which $8,000,000 had b
een issued, were canceled,

and in their place the same company issued $10,000.00
0 of 5% Improvement

bonds, guar. by the United Rys. Co. of St. Loui
s, this guaranty being se

cured by a mortgage on all of that company's property
 next in rank to that

of Its general mtge These improvement bonds are now the only outstand

lag security of the Transit Co. Of this Issue, $8,000.000 took the place of

the $8,000.000 ref. and impr. bonds above mentioned, and the r
emaining

$2.000,000 went to the syndicate as part consideration for $7,0
00,000 of

cash which It provided for taking up at maturity on Nov. 1 1904 the 
85.776.

000 3-year collateral trust notes of the Transit Co.. and for meeting 
the cost

of street paving required on the part of the city, and other Im
provements.

Tax Decision—in Oct 1912 judgments were rendered In the State 
Circuit

Court aggregating 51,546.000 for taxes from 1904 to 1911, 
but an appeal was

taken to the Missouri Supreme Court (V. 95, p. 1124; V. 94, p.
 418) and

this Court on Dec. 19 1914, in a test suit to enforce one of
 the eightjudg-

ments obtained under the mill-tax ordinance, held the
 ordinance to be valid.

V. 99, p. 1053.
Contract for Power.—During 1912. the contract 

for power entered into

In 1903 with the Union Elec. Lt. & P
. Co. having nearly terminated . made a

continuing contract for power with the Miss. 
River Power ONtributing On

Universal Transfers.—The new system of 
universal transfers went into

effect July 1 1914 under the ordinance 
passed some time ago. V. 99. p. 50.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, corn, $25,000,000 ($1OO) - 
  524,913.800

Stock preferred 5% cl1m,), See text
520.000,000 ($100)-. - -1 __-- 5 Q-J 16,383,200

Gen 1st Mtge $42.00ó.0001 1899 4 g J-J 31.532.000 July 1 1934

(31.000) gold 
c*tf(Int. at St. Louis-Union Trust Co.. Trustee

Cannot be called. 1. or at North Amer. Co.. New York.
1904 5 g A-0 9,860.000 Oct 1 1924

Improvement bonds, gold 
mt. no r at MNen rrtcann At 1 lme eTrir ea. Cno .6,s.t.. NLeowu I sy, 0Z s tee .

N.000), St. Louis Transit I 
Guar., prin. & Int., by Un. Rya. Co., said

  ca( gear.entire ssyesctueinred by gen. second mtge. on

Stocks and Bcmds.
—Of the 520.000.000 authorized pre

ferred stock, $3,

603.300 is held In the treasury. Preferred was listed on New York

Stock Exchange OD 
June 1 1905. Of the 845,000.000 gen. 1st mortgage

bonds originally authorized, $3.000.000, which had been pre

viously reserved for the 
purpose of retiring bonds of the St. L. & 

Sub. Sys

e of purchase, 
have been canceled, making the 

total authorized

Issernue.
 
now 
 case of of which 810.118.000 

are reserved for the retirement

of underlying 
liens and $300,000 

are In treasury. Of the amt. reported

standing the companY 
owns 31,133,000. The 

bonds are secured by

out
all the stocks of the 

constituent companies, and by
 direct mtge. lien upon

their property and 
franchises. In 1903 the gen. mtge. 

bonds were listed

on the N Y. and 
Philadelphia stock excha

nges (see V. 76 p. 980; V. 89, 
p.

995), and in April 1906 
the St. Louis Tran

sit Co. Impt. 13onds were listed

on the N. Y. Stook Exch
. Of the impt. 

bonds, $140,000 are in treasury.

BOND ISSUES OF CONSTITUENT COMPANIES.Linden 
System-.' Date. Interest. Out standino. Maturity.

Lindell Ry 1st M $1.500,000 1891 454 g F-A 51,500,000 Aug 1 1921
gold ($1,000) ___c*&rntf Interest payable In NewY 0o.0n yniSy 1 iYork and

Comp'n H U D es- M T 1st M 189$ 5 g J-J
100

1

($1,000)g,(extended) csraf Int. at Mercantile Tr. Co.. St. Louis.
Union Depot System—

Union Depot RR Cons Mtzel 1893 6 g J-D 3,500,000 June 1 1918
$3.500,000 gold OntIlInt. at Miss. Valley Trust Co.. St Louis
Southern Electric System—

Southern By consol mtge 1890 6 J-J 500,000 May 1 1915
$500,000 tf Int. at St. Louis Un. Tr. Co.; also in N. Y.

South Elec Ry mtge $200,000 1896 5 g F-A 200.000 Aug 1 1918
($1,000) gold ctf Int. at Miss. Valley Trust Co., St. Louis.
National .System—

St Louis RR 1st mtge curt 1890 454 M-N 1.948,000 May 1 1920

a1
 ntf Int. at Miss. Valley Trust Co., St. Louis.

CassA9t9e 9).& Fair Grounds 1st 1892 444 g J-.I 1,800,000 July 1 1922

extended M 52,000,000 grorthern Trust Co., Chicago,. Trustee.
(51,000) sink fund. guar Int. at Mercantile Tr. Co., St. L., Guar. Tr.
prin & Int (Nat Ry) o• Fitt Co., N. Y., or office of Nor. Am. Co.„ N. Y.
St. Louts & Suburban St/stem--

St Louis & Suburban csons.M_ f 1891 5 g F-A 2.000.000 Feb . 1 1921

$2.000,000. g(51.000)c*ntf)Interest at Amer. Tr. Co. Boston, Trus-
t tee; redeem. at 105 any interest date.

StL&MRRy 1st M $1,000,-) 1896 6 g M-N 1000.000 May 8 1915

000. 13($1.000).guar p&1 by)/nterest at Mississippi V
alley Trust Corn-

St L & Sub,endorsed c*ntf) miry. St. Louis. Trustee,

St L & Sub gen mtge 57.500,-1 1903 5 it A-0 4,500.000 April 1 1923
000 gold ($1,000) guar c*tf 1 Int. at Miss. Val. Tr, Co. St. Louts. Trustee.
Of the St. Louis & Sub. Ry. gen. mtge. for 57,500,000, 53,000,000 are re-

served to retire prior liens. V. 78. p. 332. The St. Louis & Meramec River

In April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was
deposited with the trustees as additional security under the general mort-

gage of 1903. the remaining $1,000,000 being reserved to take up the 0rst 6e

of 1916. St. Louts RR. bonds originally were 5% bonds, maturing May 1

1910, but they were extended for 10 years to May 11920 at 4 %%.V.90,p.448.

The Lindell Ry. 1st mtee. were originally 5% bonds maturing Aug. 1 1911,

but were extended 10 yrs. to Aug. 1 1921 at 4 % %. V. 93, p. 106. Cass

Ave. & Fair Grounds 1st M. were originally 5s maturing July 1 1912, but

they were extended for 10 years at 4)4%, $200,000 have been redeemed.

V.94. p. 913, 1509. 1764. Comp'n Heights Un. Dep. & Mer. Term. 1st M.

were originally 6s, due July 1 1913, but were extended 10 years at 5%.
V. 06,9. 1774. Red. after July 1 1914 at 10254 and int. 00 60 days' notice,
p. & I. guar. by United Rys. St. Louis Union Trust Co.. trustee.
Dirldends.—First div., of 154 % on pref.. April 10 1900. and the same

amount quar. to July 11 1910. Incl.; none slnee. V 01. D. 718; V.91. p.591.

ROAD.—On Jan. 1 1914 owned total of 462.07 miles of track (IncludIng
the St. Louis gc Suburban). of which 349.55 miles are in the city and 113.52
In the country
EQUIPMENT.—Has 1,358 passenger cars. 9 special cars, 10 mall and 7

express cars, 8 snowplows and 33 snow-sweepers. 2 electric locomotives and
162 service cars of various kinds. Total, 1.589.

REPORT.—For the calendar years (St. Louis it Suburban By. Included).
Report for 1913 In V. 98, p. 683.

1913. 
1912.9 

1910.

Revenue pass. carried__253,158,478 244.386.564 2381,24101..795 230,691,532

Transfer passengers____123,266.765 113,001,983 110,293.228 104,904,281
Gross earnings  812,702,645 512,251,091 511.914,153 $11,537.774
Deduct—Oper. exp____} $8,573,617 $7,828.5021 56,145,945 $6,096,794

Depreciation 1 1,191,415 1.153,778
Taxes  653.674 652.222 652,702 655,531

Net earnings  $3,475,353 53,770,367 53,924,091 53,631,671
Other income   84,350 64,917 44,730 43.067

Total not Income_-__ $3,559,703
Dedudiens—

Interost on bonds  $2,651.013
Miscellaneous interest  9,660
Divs, on preferred stock

$3,835,285 53,968;821 53,674,738

$2,695,001 $2,715,931 $2,728,728
1,196 24,375 67,017
 (230409,580

Total deductions__ $2,660,673 $2,696,197 $2,740,306 $3,203,323

Surplus   8899.031 51,139,088 81.228,515 $471,415

OFFICERS.—Pres. (vacant); V.-P. and Asst. Gen. Mgr., Richard

McCulloch: Sec. and Treas., James Adkins; Auditor, H. P. Taylor; Gen.
Mgr., Richard McCulloch. Director& J. I. Beggs, Jas. D. Mortimer,
Murray Carleton, Robt. McCulloch, H. S. Priest, D. R. Francis Jr.,
Richard McCulloch, C. H. Huttig, A. D. Brown, Festus J. Wade and Wm.
J. Kinsella.—V. 89, p. 995, 1224, 1349: V. 90, p. 367, 448, 504, 1426; V. 91,
p. 718; V. 92, p. 264. 319, 727, 1110; V. 93, 9. 106, 347, 591: V. 94, p. 353,
413, 418, 913, 1250, 1509, 1764; V. 95, p. 1124, 1404, 1543; V. 96, p. 647,
1703, 1774, 1025; V. 98, p. 388, 454, 612, 683; V. 99, p. 50, 1053, 1453,
1912; V. 100, p. 142.

(1) Missouri Electric RR.
Controlled by United Rys. Co. of St. Louis.

ORGANIZATION.—Incorporated in July 1908 in Missouri and took
over property of St. Louis St. Charles & Western RR., sold at foreclosure

sale July 24 1905, on behalf of a syndicate. Stock, 81.000.000. all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $700,000 are outstanding. Company operates

about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft.

10 in. 60 and 70-lb. T and girder rail. Pres., Robert McCulloch.

—V. 87. p. 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.

OROANIZATION.—Incorporated on Dec. 22 1908 as successor
 to the

St. Charles & St. Louis County Bridge Co., whose pr
operty was bid in at

foreclosure sale on Feb. 29 1908. for the bondholders.
 at $300.000. V. 86.

p.669. The Missouri Electric pays the Bridge Co. Scents for 
each passenger

crossing the bridge.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $200.000 ($100)   122000.0000 Jan. 1 19290

1st mortgage 1300.000 4500) 1909 5 g J-J 
0.0 

gold . _ (Commonwealth Trust Co. trustee

Bonds.—$100,000 bonds are reserved for betterments; subj. to call at 105.

PROPERTY .—Bridge across Missouri River 2.700 feet long,
 between City

of St Charles and St. Louis County, was o
pened April 22 1904.

OFFICERS.—Pres., W. C. Fordyce; Soc. & Treas., W. V. Delahunt.—

V. 86, p. 669; V. 87, p.227; V. 88. p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated under the laws of Utah, Sept. 18

1914. The company is a consolidation of the Utah Light & Railway Co.,
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of
the Sept. 1914 "Electric Ry. Section"). The Utah Securities Corp., with
$30.775,100 stock and $22,035.000 coll. trust 6s outstanding, owns prac-
tically all of the outstanding stock of this company.
The $993,000 Utah Light & Ry. 1st consol. 5s formerly owned by the

Oregon Short Line have been turned over as part consideration for the
property acquired and have been deposited as additional security for the
new 1st & refdg. mtge.
Up to Jan. 1 1915 it was still undetermined whether the Utah Light &

Traction Co. would be merged into the Utah Securities Corp. or again
whether the gas and electric-light business of the new property would be
turned over to the Utah Power & Light Co. and the now company left to
operate simply the traction property.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

e.aoital stock_, $10,000,000_   $1,000,000  
First & ref M (auth amt un- 1914 5 g A-0 See text Oct 1 1944

limited) ($1,000, $500 it Int. at office of co.'s agent. Bankers Trust
5100)red at 1058Eint ate* Co., New York, Trustee

Utah L & Ry 1st con , $10,- 1904 5 g J-J 486,000 Jan 2 1034
000,000. gold ($1,000)__crqultable Trust Co., New York, Trustee.

Utah Lt & Power 1st M, 1900 J-J 744,000 Jan 1 1930
5750,000 g ($1,000) _0* tf Int. at Central Tr. Co., N. Y., Trustee.

Utah Lt & Power con Ma 1900 4 g J-J 1,113 000 Jan 1 1930
54.500,000 g ($500). _c• tf JInt. at Equitable Tr, Co., N Y., Trustee.

Cons Ry & P 1st hi, 53,000,-1 1901 5 g J-J 1,472,000 July 1 1921
000 gold ($1,000)___c&r Mint. at Equitable Tr. Co., N. Y., Trustee.
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Bonds.-Of the 1st & ref. bonds of 1914, $11,681,000 have been issued
(known as Series "A" bonds), of which $3,815,000 are reserved to provide
for underlying liens. The rest have been sold to cancel large floating debt
of the old Utah Lt. & By. and to provide the necessary cash to pay the Utah
Light & Ry. and the Salt Lake Light & Trac. stockholders who elected to
take cash in payment or exchange for their holdings, because of the merger.
The bonds have not been sold to bankers and none of them, it was expected.
will get into the hands of the public (V. 99, p. 971). Sinking fund of 1%
of outstanding bonds from 1917 to 1919; 2% 1920 to 1934;2j.% 1935 to1943.

ROAD.-The consol. company owns and operates 142.63 miles of track,
Including double track. sidings, &c.. connecting Salt Lake City. Sandy,
Midvale, Murray, Holliday and Bountiful. Has 194 passenger cars.

OFFICERS.-Pres., 0. J. Saiisburg; V.-Ps., C. W. Johnson, R. 0.
Gemmel and C. E. Groesbeck.-V. 99, p. 971.

SALT LAKE & OGDEN RAILWAY CO.
ORGANIZATION.-Incorporated in Utah. On May 28 1910 began op-

erating cars by electricity; prior to that date road was operated by steam.
Shortest of franchises expires in 1955. Practically entire mileage is on pri-
vate right of way.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $1,000,000 $1,000,000  
Pref $500.000 (6% non-cum)_ - 500,000  
First mtge. $2,000,000 gold) 1909 5 g F-A 1.350.000 Feb. 1 1934
($1.000)  el Int. at Harris Tr. & Say. Bk.. Chic., trustee.

Bonds.-First mtge. bonds are subj. to call at 105 and int. on and after
Feb. 1 1914. Remaining bonds can be Issued under certain restrictions
for extensions and additions.
EARNINGS.-For fiscal year end. July 31 1913, gross. $409,698 net,

after taxes, $163,827; int.. 357,500; balance. 3106,327.

ROAD.-Operates a high-speed-interurban railway. 35 I4 miles, between
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and I
work car. New terminal in Ogden was to have been completed Jan. 1 1915
(see Ogden Logan & Idaho RR. below).
OFFICERS.-Pres., Simon Bamberger; V.-P., Julian M. Bamberger,

Sec. & Treas., J. B. Bean; Aud., W. E. Jones.-V. 88, p.625; V. 93, p.872;
V. 97. p. 1427.

OGDEN LOGAN & IDAHO RR.
ORGANIZATION.-Incorp. in Utah Oct. 15 1914 as the consolidation of

the Ogden Rapid Transit Co. and the Logan Rapid Transit Co.. with $5,-
000,000 auth. stock. Of the new stock 23 shares were exchanged for one
share of the Ogden Rapid Transit Co. ($500,000 auth.) and 1J shares for
each 10 shares of the Logan Rapid Transit stock.
Numerous extensions to the road are to be made and some of the con-

struction has already been started. A terminal for the use of this company
and the Salt Lake & Ogden By. was to have been completed in Ogden
by Jan. 1 1915.
New Bonds.-Shareholders will vote on Feb. 1 1915 on making a mort-

gage to secure not over $10,000,000 bonds. It is understood that about
$2,000,000 of the new bds. will be required for present needs. V.100,p.309.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock, $5,000,000 
Ogden Rao Tr 1st m (gold) (VI 1909 5 g 34 $965,000 Jan 1 1929
88, p 1062; V 99, p 675)__ 'Int. at Ogden Say. Bank, Trustee.
ROAD.-Oper. 50 m. of electric road and 6 m, of steam road in Ogden

and 14M miles in Logan. Extensions (built and under course of construc-
tion) as follows: 44 miles between Logan and Brigham City; 21 miles be-
tween Logan and Preston, Idaho, and 6 miles between Idlewlld, in Ogden
Canyon and Huntsville, thus completing (when construction is finished)
the Ogden-Preston interurban line and the extension in the Ogden Valley.
OFFICERS (at incorporation).-Pres., M. S. Browning; 1st V.-P.,

L. It. Eccles; 2d V.-P., Joseph Snowcroft; Treas., R. B. Porter; Sec., Royal
Eccles.-V. 99, p. 1215, V. 100, p. 309.

SAN ANTONIO, TEX.
SOUTHERN LIGHT Es TRACTION CO.
Controlled by the American Light & Traction Co.
ORGANIZATION.-Incorporated In New Jersey Sept. 6 1899 to "hold

stocks, bonds and other securities," and Is largely interested in the electric
railroad and the electric and gas lighting companies in San Antonio. Capi-
tal stock (formerly $2,500,000) is all owned by American Light & Traction
Co. Amount was reduced to $2500 on June 2 1904
In March 1914 holders of the $1,968,000 coll, trust bonds were notified

to present their bonds at the N. Y. Trust Co., N. Y., and receive In ex-
change therefor bonds of the San Antonio Traction Co.and the San Antonio
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt.
& Trac. Co. will be distributed one 1st M. $500 bond of the San Antonio
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V.98, p.1073.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, $2,500 ,10c.)  $2,500  
Col trust, $2,500,000, goicil 1899 5 g MS 1.968,000 Sept 1 1949

($1,000); no s. f  c*IInt. at Emerson McMillin & Co., N. Y.
San Antonio Trim. $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold   New York Trust Co., trustee.
San Antonio Gas & Elec. 1908 5 M-S 984,000 Sept 1 1949

8984.000 1st M., gold 1 New York Trust Co., trustee.

Bonds.-The coll, trust bonds are secured by deposit with the New York
Trust Co. of N. Y., as trustee, of all the company's holdings of bonds of its
constItueet cos., and are red. at 105 on 6 mos.' notice; $532,000 have been
retired. Both the San Antonio Trac. bonds and the San Antonio Gas &
Electric bonds were issued to retire underlying bonds. V. 88, p. 687.

ROAD.-Owns and operates 80 m. of single track in City of San Antonio.

REPORT.-Figures now included in the American Light & Traction Co.

OFFICERS.-Pres., Emerson McMillin,' V.-P., Philip Lehman; Sec.,
0. N. Jellitfe; Treas., A. P. Lathrop. 40 Wall St.. N. Y.-V. 94, p.280
V. 96. p. 1841: V. 98, p. 1073.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R Y.-A trolley road.
ORGANIZATION, ETC.-Began operation in 1892, and In March 1898

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold its
electric-power business to a new company-the United Light. Fuel & Power
Co. V. 81, p. 559. In 1908 purchased the elec.ric line of ,,he Coronado RR:In 1909 acquired the South Park & East Side By. Owns 63.49 miles of main
track. Standard gauge; 60-lb T rail and 114-lb. Trilby. Has generating
capacity of 7,200 k.w. Stock was increased Nov. 1907 from $500,000 to
$5,000,000.
New Bond Issue.-On Oct. 9 1914 the Cal. RR. Commission authorizedthe issuance of $10,000,000 general 1st lien 5% 40-year sinking fund goldbonds, of which $4,484,000 were issued to (1) retire the $1,625,000 out-standing bonds of 1909, (2) to pay indebtedness on a promissory note, and(3) for betterments, construction, &c. V. 99, P. 122, 1131'STOCK AND BONDS, Date, Interest. Outstanding. Maturity.

Stock $5.000,000_ $1,250,000  
Gen 1st lien DA 515.556.116:1 5% 4,484,000 1954

gold, s f 'Union Trust Co., San Francisco, Trustee.
ROAD.-Operates railway system in San Diego and Coronado aggregat-ing 63 miles of track, incl. 24.62 miles of second track and sidings.
OFFICERS.-Pres.. J. D. Spreckels; & Man. Dir., Wm. ClaYton;Sec., Claus Spreckies: Gen. Counsel, harry L. Titus; Treas., Claus Spreckels;Gen. Supt., 13. M. Warner; Supt., M. J. Perrin'

' 
Gen. Aud.. A. H. Kayser.-V. 83, p. 380; V. 85, p. 1144; V. 99, p. 122.675, 1131.

SANFORD, ME.
ATLANTIC SHORE RAILWAY.
ORGANIZATION.-Incorporated In Maine on Jan. 1 1911 (per plan inV. 91, p. 869) as successor to the Atlantic Shore Line By. (sold at fore-

closure Dec. 1 1910). which company was a consolidation in April 1906 of
the old Atlantic Shore Line By. and the Portsmouth Dover & York Street
Ry. The former company in April 1904 purchased the Sanford & Cape
Porpoise By., the Mousam River RR. and the Sanford Power Co. In June
1909 the Alfred Light & Power Co. was acquired. Doesa freight business.
Second & gen M. bonds were Issued at 80 with 100% stock bonus.
In Feb. 1913 applied to Maine RR. Commissioners for authority to in-

wease Its stock from $1,000,000 to not more than 82,500.000. V. 98. p. 419.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $1,000.000 ($100) _   $1.000.000  
Gen lien M $150,000 red al 1911 5 J-J 150.000 Jan. 1 1931
102 and Interest 

Refund mtge 32,600.000  1910 See text. 641.750 Jan 1 1941
Atl Sh Line lat cons M$1.000,-1 1904 5 g A-0 361,500 Apr 1 1934
000 g ($500, $1,000) W.-cot 'Int. at Columbia Tr. Co.. N. Y., Trustee.

Atl Sh Linelst M $125,000-cpt ,1904 5 J-J 120,000 Jan 1 1924
Alf Lt & P 1st mtge. $250,000 1905 5 g J-J 250,000 July 1 1935
($500 and $1,000) ----cpt Int. at Columbia Tr. Co., N. Y., Trustee.

P D & Y 1st mtge. $650,000, 1903 4)4 J-D 450,000 June 1923
gold ($1,000)   State Street Trust Co., Boston, Trustee.

P D & Y 2d M and ext, $100,- 1905 5 g J-D 57.000 Aprli 1 1925
000   Interest at Augusta, Me., Trust Co., Trustee.

P K & Y St By 1st M, $200,- 1897 6 g -S 200,000 Mar. 1 1917
000, gold ($500 and $1,000) Int. at Watery. Tr. Co., Waterville. Me., Tr.

Sanf &Cape Porp'se 1st M..cpt 1898 5 J-J 246.000 Jan. 1 1928
Liousam River 1st mtge  1892 6 J-D 59.000 See text.
Bonds.-Of the refund. bonds. 81,893,500 (Int. rate not to exceed 5%)are reserved to retire prior liens. $64,750 (Int. rate 4%) are for impts. and

additions and remaining $641,750 (int. at 4%, pay. for 1st 5 yrs. only if
earned) are outstanding and were exchanged for securities of Atlantic ShoreLine By. Up to Dec. 1913 no int. had been earned on these. The
Atl. Shore Line consols of 1904 are subject to call, all or any part, after
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. The Alfred
Light & Power bonds are subject to call after 1915 at 105. The Ports-mouth Dover & York bonds of 1903 can be called after 1913 at 105 andInterest. The 2nd 5s can be called at par on any Interest date. The 6s of
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but
have been extended.

ROAD.-Operates 37 miles of track, connecting Springvale. Sanford,West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise withBiddeford and Saco; thence over connecting lines to Old Orchard and Port-land. See V. 81. p. 1549. Also 42 miles of track connecting PortsmouthSod Kittery with Dover and South Berwick, Including a line to York Beach.A link from York Beach to Kennebunk, 16 miles, connecting the twolines, was put In operation July 21 1007. thos eompleting a chain of electricroads from Boston to Portland. Total, 95,164 miles (incl. 2.893 milesleased). Owns 2 water-power plants and 2 steam plants with generatingcapacity of 3,000k. w.; also has several tidewater terminals and 2 casinos.
Has 78 cars. 2 electric locomotives. 1 ferry-boat and 1 steamer; 60. 70 and80-lb. rail.
REPORT.-For calendar year:

Calendar Gross Operating Net AU Interest on Balance.
Year- Earnings. Expenses. Earnings. Taxes. Bonds. &c. Deficit.1914  3360,139 $289,335 $70,904 $7,818 $94,399 $31,313

1913 373,915 283,221 90,694 7,223 94,429 10,959
OFFICERS.-Pres., F. 0. Conant; V.-P., Louis B. Goodall; Treas., Con-

stant Solithworth; Asst. Treas., S. T. Dow; Awl.. .1. W. Leavitt; Can. Mgr..
L. H. McCray.-V. 92. p. 1700; V. 96. p. 419; V. 98. p. 688.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.-(See Map. page 119.)
A holding company.
ORGANIZATION.-Incorporated in California on Oct. 10 1905. Owns

in absolute fee the properties formerly owned by California Gas & Elec.
Corp., California Central Gas Si Elec. Co., Fresno Gas & Elec. Lt. Co..
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co..
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice,
Gas & Elec. Co.; So, San Francisco Lt. & Pow. Co.; Livermore Water &
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.;
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lake Distributing System;
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D. 0.
Gillen Redwood Mfrs. Co. Distrib. System. Also owns in fee the following
companies, which were formerly owned by California Gas & Electric Corp.:
Bay Counties Power Co. [San Mateo Power Co.
Berkeley Electric Lighting Co. 'South Yuba Water Co.
Blue Lakes Water Co. 'Standard Electric Co. of California.
Central California Electric Co. 'Stockton Water Co.
Oakland Gas Light & Heat Co. 'United Gas & Electric Co.
Sacramento Electric, Gas & B. Co. 'Valley Counties Power Co.

For assessment on stock, see V. 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to Increase auth. corn, stock to 3150.000.-000 and to make a 1st & ref. mtge., for not exceeding $150,000,000 bonds, torefund Indebtedness and for other corporate purposes. V. 93, P. 1191, 872.In March 1012 stockholders were offered the right to purchase from anunderwriting syndicate $3,000,000 of new stock at $60 per sh. in proportionof 1 share for each 10 shares of old stook. First installment, 20%, payableon or before May 20 1912, the balance in 4 equal Installments approximately3 months apart. V. 94, p. 830, 827.
Financial Plan-New Stock, &c.-On July 1 1914 a plan was approvedby the Cal. RR. Comm. providing for additional capital for inlets., ex-tensions, refunding, &c., by issuing $12,500,000 first pref. stock ($50,000,-000 auth.) at $82 50 per share. Plan was declared operative in Aug. 1914,as over 70% of the new stock had been subscribed for (V.99, p.538). Theold pref. stock ($10,000,000 auth. and outstanding) became 2nd preferredand the authorized amount of common was reduced from $150,000,000 to$100,000,000, thus, with the authorization of the $50,000,000 1st pref.,and amount of authorized capital stock was not changed. The 2nd pref.stock is convertible after July 1 1916 into 10234 % of 1st pore. About $500,-000 of the new stock was subscribed for by employees of the company, thesubscribing employees constituting, it is said, nearly 40% of the permanentstaff (V. 99, p. 199). Consumers also were given the privilege of subscrib-ing to the new stock (V. 99, p. 408). See Nether details of plan, &c., inV. 98.0. 1846; V. 99. p. 121.
In March 1913 made a contract with the International Exposition Co. tosupply exclusively during the next 33.4 years all current required for powerand lighting during World's Fair in San Francisco in 1915 and dur ngconstruction and dismantling. Estimated requirement, 20,000 h. p. Grossamount of business estimated at $500,000. Will also supply all gas andsteam needed. V. 96, p. 716.
In April 1913 the California RR. Comm. authorized the company tepurchase the property of the Livermore Water & Power Co. for $242,000.but refused permission to issue 1.400 shares of common stock at 65 in pay-ment therefor, stating that it had never theretofore allowedstock to be soldat lees than 80. V. 95, p. 1298.
South Yuba Hydro-Elec. Plants.-In Nov. 1913 the first plant (DrumNo. I) of the comprehensive South Yuba system of hydro-electric plantswas put in successful operation. The system contemplates an ultimate

development of 200,000 h.p., of which Drum No. 1 plant has a peakcanacity of 33.000 h.p. See V. 97. p. 1584.Favorable Gas Rate Decision.-In July 1914 Master in Chancery H. M.Wright, reversing his former opinion rendered May 16 1914 (V. 98, la. 1609),
handed down a decision declaring the 75-cent gas rate fixed by the Hoard ofSupervisors to be confiscatory. The former opinion held that the 75-cent
gas rate was sufficient to afford the company a fair return on its investmentbut the later decision ruled the rate inadequate. V. 98, p. 1609; V. 99. P.
271.

Decision.-For decision granting the Great Western Pow. Co. permission
to enter territory already served by Pao. Gas Si Bee. Co. see V. 94. P. 1764.
On Sept. 25 1913 the Cal. RR. Comm. authorized the Issuance of $7.000.

000 1-year 6% notes. See V. 97, p. 957, 887, 803, 444, 365. About
$3.000,000 of these notes have been retired through sale of 1st pref. 6%
stoacc,0t0hoe,oroemo saecurinderedmgoaltdur 

notes 
March 25 1915. In Jan. 1915 anew eo

notes. V. 100, p. 309. 
tes was made to retire the balance of the old

On Sept. 10 1914 the California RR. Comm. authorized the company to
Issue 31,000.000 gen. & ref. mtge. gold bonds, to be used in connection with
the filing of certain surety bonds amounting to $700,000. This further
issue is not Included In table below. V. 99, p. 609. 817.
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STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Corn 8100.000.000 ($100) -------04 15 $32,109,300 Apr.13,134 %
First pref $50,000,000 (6%
cum) ($100)  Quar 9,000.000 Nov '14, 13i

2d pref 5% cum $10.000,0001
(5100) j Q-F 15 10,000.000 Nov'14, 1 L4

Gen & ref M ($100,000,000) 1911 5 J-J 24.976,000 Jan 1 1042
gold sinking fund (see Bankers' Tr. Co., N.Y.. & Frank B. Ander-
text)  c*&r*tf son, trustees. Int. in N . Y . or San Fran.

General lien notes, $5,000.- 1913 5 g J-J See text July 1 1923
000 ($1,000) c*&r tf Guar. Trust Co., N.Y.. and Wm. C. Cox, Tr

Coll trust notes $7,000,000 1914 5 g M-S 25 See text Mar 25 1915
($1,000) ____ _c*tfl F. N. B. Close, Trustee.

COB tr notes L71,666,-0110 ($1,-1 1014 5 g J-D 4,000,000 Dec 151915
000)int in NY in San Fr_c*f 

F. 
N. B. Close, New York City. Trustee.

Cal Gas & Elea Corp gen M &1 1903 5 g M-S 4,569.000 Mch 1 1933
coil tr 810,000,000 gold }Interest at Mercantile Trust Co.. San Fran
(81.000) sinking fund_ c• tf 1 eisco, Trustee.

Calif Gas & Elec Corp unlfrg) 1907 5 g M-N 20,318.000 Nov 1 1937
and refunding mtge $45,- }Union Tr. Co., San Fran., Tr. Int, at office
000,000 gold c&rtfj of co., San Fr., or N.W.Halsey&Co.,N.Y.

Bay Counties Power Co 1st M I 1900 5 g M-S 1.608,000 Sept 1 1930
32,250.000 gold (31.000) tf l Interest at Mercantile Trust Co., San Fran-

) cisco, trustee, or N. W. Halsey & Co.,N.Y
Bay Counties Power Co 2d MI 1901 6 g A-0 682,000 April 1 1931
$750,000 gold ($1 000)- Mint. at Union Tr. Co., San Francisco, Trus.
Nevada Co Elea 1st M ntf_ 6 A-0 171,000 Oct 1 1928
Yuba Elea Power let M ntf 6 J-D 188,000 June 1 1929

Cal Central Gas & Elec Col 1901 5 g F-A 763,000 Aug 1 1931
first mortgage $1.000,000 }Interest at Mercantile Trust Co., San Fran-
gold ($1,000) sink fund ntf I Cisco. Trustee.

Oakland Gas Light& Heat Col 1891 5 MS 16 989.000 Mel) 16 1916
first mort S1.000.000- -ntf f Int. at company's office. San Francisco

Sacramento E'en Gas & By) 1897 5 g M-N 2,159.000 Nov 1 1927
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran.,
gold ($1,000) c  ntf) or Guaranty Trust Co., New York.
Central Eiec By first ringer 1892 6 g J-I) 190,000 June 51913

5400.000 (81.000 & 1500)1 ($25,000 due yearly) to June 1 1922
gold ntf jut. at Mercantile Tr. Co., San Francisco,

) or Union Trust Co.. New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 52,374,800 Sept 1 1939

000,000 gu nth) & int by )Int. at Mercantile Trust Co., New York, trus
Cal Gas di Rico 

Corp_- 
_ntf) tee, and Crocker Nat. Bk., San Francisco

Blue Lakes Water 1st mtzel 1893 6 M-S 15 713,000 Mch 15 1938
$5,000.000  ntf lint. paid In N. Y., San Fran. and London.

United Gas & Elec Co 1st MI 1902 5 g J-J 1,697,000 July 1 1932
$2,000.0006(11,000)5 f.c*tf (Mercantile Trust Co., an Fran., Trustee.

Valley Counties Power Co) 1002 5 g SI-N 2,135,000 May 1 1930
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran..
gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. Y.

So. Yuba Water Co. cons. M.. 1893 g J-J 1.497,000 July 1 1923
51.500,000, g (51.000) -ntfj Int. at Farmers' L. & Tr. Co., N. Y., trustee.

Cent Cal El Co mtge, $5,000.- 1902 5 g M-N 1,000 May 1 1933
000 gold (51.000) tflInt. at Madison Trust Co.. N. Y.. trustee

Suburban Light & Power 1908 6 F-A 240,000 Aug 1 1938
mtge (5500). No sinking }Int. at office of company. Bankers Trust
fund  c• al Co.. Oakland, Trustee.

S F G & El gen mtge 310,-1 1903 434 g al-N 7,137,000 Nov 1 1933
000,000 g ($1,000 each) _Mint. at Union Trust Co., San Fran., Trustee.

Pac Gas Impt mtge, gold 1 1900 4 g Q-M 600.000 Sept 1 1930
($1,000 each) sink fundntf f Interest at Union Trust Co., San Francisco.

Edison L dc P 1st mtge gold( 1891 8 g Q-F3 623,000 Nov 3 1921
($1,000 each) ntf 'Interest at office, San Francisco.

Mutual Electric Light Cu) 1904 5 J-D 215,000 June 1 1934
first mortgage ($1,000)ctf ant. at Mercantile Trust Co.. San Fran., or

I United States Mtge. dc Trust Co.. N. Y.
Metrop Gas Corp ($500) ..c• till 1911 5 J-D 1.298,000 Dee 1 1941
Sinking fund $25,000 per iInt. at office of company. Mercantile Trust

. annum. 1 Co.. San Francisco Trustee.
Livermore Wat & Pow 1st Mt ___ 6 J-D 91,000 Sept. 1 1922
($500)._   cf Union Trust Co., San Fran., Trustee.
The amounts of bonds reported as outstanding rn table above ar.: those in

lie hands of the public.
Stock.-The amount of the first pref. stock offered was $12,500,000 and

up to Dec. 31 1914 over $9,000,000 had been subscribed for. The stock is
pref. as to principal and divs. Fully paid and not subject to assessment for
any purpose. The second pref. stock is convertible, after July 1 1916. Into
first pref. stock at the rate of 1.024 shares of first pref. for each share of
second pref. V. 98, p. 1846.
Bonds.-General and Refunding Mortgage.-Of the $119,014,000 bonds

unissued, $50,353,800, reserved to retire underlying bonds and $68,216,200
for future additions, betterments and extensions. $444.000 have been can-
celed by sinking fund. Denom.l Coupon, $1,000: registered, $1,000, $10,-
000 and multiples. Red. Jan. 1 1937 at par and Int. and prior thereto
on any int, date at 105 and int. In blocks of not less than $500,000. Bonds
have a sink, fund of 1% per ann. of face amount of all underlying bonds
and bonds of this issue. See V. 94, D. 351.

General Lien Notes.-Series "A" bonds convertible at holders' option Into
common stock, i.e. (per $100 share): Until June 1 1917. 580; from June 1
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from June 1
1921 to July 1 1923, 305. V. 97, p. 522. Entire amount out is deposited
under coll. trust notes.

Collateral trust notes (due Dec. 15 1915).-These notes were issued to
retire the balance of the 57,000,000 notes which fell due March 25 1915.
They are secured by $5,000,000 gen. & ref. bonds and $5,000,000 gen. lien
6s. Red.

' 
all or part (by lot) at 100k and int. on 15 days' notice. V. 100,

p. 230, 309.

California Gas ct Electric Corporation Unifying and Refunding Mortgage
5% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acouired.
V. 86. p. 1158. They are also a lien (through a supplementary mtge, exe-
cuted by the Pacific Gas & Electric Co.) .prlor to the bond issues of the
Pacific Gas & Electric Co.

' 
upon all the properties of that company except

the properties of the San Fran. Gas & Elec. Co.. but includes the proper-
ties of the California Central Gas & Electric Co., Fresno Gas & Electric
Lighting Co. and the Vallejo Gas 

Co., 
subject, however, to underlying

mortgages of the Calif. Cent Gas & Elec. The bonds may be issued under
four heads-"A." "13." "C" and "D." Series "A" amounts to $30.282,000
of which 38,462,000 have been issued to retire an equal amount of under-
lying bonds which have been deposited under this mtge. Series "13"
amounts to 83.055.000 and were Issued at 90 to refund existing obliga-
tions. Series "C" and "D" aggregate $11,663,000, $8,996.000 of which
are Issued. Mortgage has been closed to further issue. V. 86, p. 980
The bonds are subject to call at 110 and interest upon any interest date
after Nov. 1 1912 upon 60 days' notice. V. 88, p. 1199. The issu-
ance of additional underlying bonds is prohibited by terms of mtge. An
agreement was executed Jan. 21 1908 providing that all Cal. Gas dc Elea
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile
Trust Co. of San Francisco would be entitled to receive an equal amount of
unifying and ref, bonds, and in addition an amount of common stock of the
Pacific Gas & Elec. equal to 25% of bonds so deposited. V 86, p. 980.
$4,492,000 gen. M. and coil. tr. bonds were so deposited. Agreement expired
Feb. 11909. The mtge. provides that a sink.Jund be created and maintained
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., 5550,000
per ann.; 1922 to 1926 incl., 5700,000 per annum; 1927 to 1936 Inclusive,
$900,000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
Issued under the new mortgage. $195,000 unifying and refunding bonds
are held in sinking fund. Bonds are listed on New York Stock Exchange,
V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332.

California Gas ck Electric Corporation $10,000,000 General Mortgage ann
Collateral Trust Bonds are subject to call on any interest date at 110 and
Interest on four weeks' notic

e 34.492,000 were deposited undei the

unifying h ref. mtge. Sinking fund for 5 years, beginning March 1

1904, 3150.000 per annum; fr
om 1909 to 1913, $200.000 per annum: 1914

to 1918, 5250,000 per annum; 
1910 to 1923, $300.000 per annum: 1924 to

1928, $350.000 per annum; 1929 
to 1933, 5400,000 per annum. The said

sinking fund will provide for the 
sinking funds ot the Bay Counties Power

Co. Calif. Central Gas & Elec. Co., 
Sac. Elec. Gas & By. Co. and Valley

Counties Power Co., and Is to be used 
initially in redeeming the bonds of

the constituent companies: the remainder 
for the new $10,000.000 issue.

The bonds redeemed shall be kept alive and bear int, exce
pt where the mtges

of the constituent companies provide for their 
cancellation: In the event of

the purchase of any of the gen. mtge. and coll. trust $10.000,000 bonds,these
also are to be kept alive; but should any of the latter be called for payment
at 110, the bonds so called are to be canceled. $1,291,000 of this and
underlying issues are now alive in this sinking fund. The general mort-
gage and collateral trust bonds are secured by deposit (now secured by
physical properties of these companies which have been deeded to the cor-
poration, of practically all the capital stocks of the subsidiary companies.
namely, ail of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas
Lt. Se Ht. Co.; 18,588 out of 18,584 shares of Sacramento El. Gas & By. Co.:
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of
the Standard El. Co.; all of the 22.288 shares of the United Gas & Elec. Co..
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also 39,999 out of
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun-
ties Power Co. owns the entire $2,500,000 stock of the Valley Counties
Power Co., and the United Gas & Electric Co. owns the $1,000.000 stock
of the San Mateo Power Co.

Butt Counties Power Co. $2,250,000 First Mortgage Bonds.-$357.000 are
reserved to retire $186,000 Yuba Electric Power bonds and 8171.000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of
outstanding bonds per annum commenced In 1905 and ran until June 1
1910, on which date and for four years thereafter 134 % of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1
1920 and for four years thereafter. 234% of bonds out; on June 1 1925
and thereafter, 3% of bonds outstanding. $285,000 of this issue alive In
sink. Id. The second as are subject to call at any time at 105. 568,000 are
held in a sinking fund.

California Central Gas de Electric Co. First Mortgage Bonds.-A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902. but bonds
are pot subject to call. 5237.000 bonds are in sinking fund

Oakland Gas Light & Heat Co.-511,000 of these bonds in sinking fund.
Sacramento Efeciric,Gas h Railway Co. Bonds.-Of the $2,500,000 author-

ized, $190,000 are reserved for Cent. Elec. By. firsts; $115.000 bonds have
been retired. $19,000 alive in s. f. By terms of a supplemental
mtge. the right to call all or any of the bonds at 103 has been rescin-
ded; but this does not affect the right to retire bonds as follows: From 1902
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per
annum; 1922 to 1926, incl.. $40,000 per annum. Total. $525,000.

Standard Electric Co. of California First Mortgage Bonds.-They are
guaranteed by California Gas & Electric Corporation by endorsement.
52,599.000 were retired under unifying & ref. mtge. of California Gas &
Elec. Corp. 824.200 are alive ins. f. and $2,000 are deposited under gen.
& ref. M. Of Blue Lakes Water 1st M. bonds $12.000 are in sinking fund.

United Gas & Electric Co. Bonds.-Interest is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5
years. and 6% per annum thereafter. 5303.000 have been canceled by
sinking fund. Bonds are not subject to call.

"alley Counties Power Co. Bonds are not subject to call. Are guaranteed.
principal and Interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
bonds issued and outstanding is payable to sinking fund, commencing Nov 1
1910 and for succeeding four years, 134%; commencing with Nov. 1 1915
and for succeeding four years. 2%; commencing with Nov. 1 1920 and for
succeeding four years. 234%: commencing with Nov. 1 1925 and for suc-
ceeding four years. 3%. $365,000 bonds now held In sinking fund.

South Yuba Water Co.-Cons. mtge, callable at 110 and interest. $3,000
In sinking fund.

Central California Electric Co.-5848.000 are deposited under unifying
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int.

Suburban LI. de P. Co.-$10.000 held alive in allied cos.' sinking funds.

San Fran. Gas ‘t Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, Incl., are
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906.
5900.000 have been canceled, $219,000 are held alive in sinking fund of
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed:
no more bonds can be issued for any purpose.

Pacific Gas Impt. Co. mtge, has a sink. fd. of $20,000 ann. $279.000
have been canceled, $321,000 retired under gen. & ref. M. and $50,000 alive
n allied companies' sinking fund.
Mutual El. Lt. Co. bonds haves. f. of 234% per ann. of bonds issued and

out: $31,000 have been canceled and $4,000 in allied companies' sink..und.
Metropolitan Gas Corp. bonds are red, at par and Int. on any int. date.

Sinking fund $25,000 yearly; $50,000 have been canceled.
Livermore 1Vat. & Pow. 1st M. Bonds.-Of these $10,000 in sinking funds
Sinking Funds.-Total cash and bonds in all sinking funds of Pacific Ga.

& Electric Co. and subsidiary cos. Aug. 31 1914, $6,791,355.
Dividends -First (on original, now 2d) pref. ($1(4) was paid April 15

1906; none after that to Aug. 2 1909, when 34.091,000 corn, stock and $3,-
160 cash was given in settlement of cum. divs. amounting to 20%. Stock-
holders were offered and accepted 1 share of corn. In lieu of accum. divs. on
each 2 shares of pref. V. 89, 1). 104. In Nov. 1909, 134 %. In 1910, Feb..
1(4% (V.90, po. 237), and the same rate has been paid guar. since to and incl.
Nov. 1914. On Nov. 22 1911 directors auth. the issuance of $10,000,000
fully paid (out of aceum. surp.) corn. stk. to corn. stockholders In proportion
of 3,4 share of new stock for each whole share of old stock. V. 93. p. 1453
Initial cash div. on com.-13(%-paid April 1912. July. 13.%; Oct..
1 %. In 1913, Jan.. 134%; April, %. None paid since. Initial
div.-1 34 %-was paid on the new 1s.., pref. stock Nov. 1914.

Latest Earnings.-For 12 mos. end. Aug. 31 1914. total receipts. $16,-

981,751; net, after taxes, &c., $7,973.804; bond int., &c., $3,971,802; pref.

divs. (6%), $600,000; balance, surplus, $3,371,802.
EARNINGS.-Combined earnings for calendar years:

Total Net (after Bond Int., Prof .Div. Corn, Div. Balance,

Year. Receipts. Taxes,dec.) (6%). (5%)• Surplus.

1913.._$16,202,337 $6,871,130 83,902.045 
3600,000 5398.848 51,970,237

1912..:.. 14,744,651 6,313.490 3,568,943 600,000 1,520,435 623,712

Voluntary rate reductions aggregating more than 51,00
0,000 were made

during 1912
PROPERTY.-Does the gas and electric lighting heating and power

business and sells water for power, irrigation and dom
estic purposes in

Central California, including the city of 
San Francisco. Operations ex-

tend into 30 counties, comprising an area of 
37,775 square miles, containing

Census team 
generating

enssusapopul stationstionof1, 
with 

23256373.8 h.38Szystem. p.ineacpluacdes ity.1412h8y,810o

ealtecit9r l° 
an 

c 
h. p. additional development underway. 

1,531.6 miles of transmission lines

with 3,484.3 miles of distribution linos 
and 74.9 miles of underground con-

duits in six cities, 6,721 street arc lamps and 21,321 incandescent street
lamps; 64 reservoirs with storage capacity of 5,453,603,550 cu. ft.; 17 gas
plants. 2,374.2 miles of 87214ns,888supsptiryelentg lamps. Number 

mNituiner onhibes, gas f 
consumers

July
7,429,480,300 Cu. ft.;
July 31 1914. gas, 212,144; electric, 139,026; water, 8.841; steam, 305;
entire street railway system of Sacramento, 42 miles of track. Owns 60 cars.
Passengers carried year ending Dec. 31 1913, 12,508,744.
OFFICERS.-Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton:

V.-P. & Treas., A. F. Ilockenbeamer; Sec. & Asst. Treas., D. ii, Foote:
Asst. Sec., (2has. L. Barrett.-V. 98. p. 690, 839, 913, 1246, 1538. 1609,
1760, 1773, 1846, 1920: V.99, p. 50, 121, 271, 408, 538, 609, 817, 970, 1131.
1215, 1675, 1748, 1833; V. 100, p. 56, p. 230, 309.

CALIFORNIA STREET CABLE.

ORGAN IZATION.-Chartered. Feb. a 1877. Annual rneetIng the third
Wednesday in January. Franchise expires in Feb. 1929,

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
'nook (par $100) Monthly. $1,000,000 See text.
First mortgage $384,000 ($1.-1 1915 6 g .14 384,000 Serially
000) red 1st 5 yrs at 105, Int. at office of company
thereafter at 103  Union Trust Co. of San Fran., Trustee.
Bonds.-The $384,000 were issued to retire $900,000 bonds, due Jan. 1

1915 (of which $516,000 were in treasury, leaving 3384,000 to be refunded).
The new bonds are due in 12 annual Installments beginning Jan. 1 1916 and
end. Jan. 1 1927. No, of bonds maturing in 1916 is 24, then successively
thereafter, 25, 26, 27, 29, 30, 32, 33, 37, 39, and in 1927, 46. V. 99,
P. 1831. 1672. 1596.

Dividends were 51.1 cents monthly, but In Aug. 1902 were increased to 75
cents monthly, and In Nov. 1904 to 90 cents monthly. On account of
earthquake and lire no dividends were paid from Awn 1908 to Sept. 1908.
when dividends were resumed at 50 cents per share up to May 1909. when
600. per share was paid and monthly since to and including Sept 1914.
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120 ELECTRIC RAILWAYS [VOL. 100.

EARNINGS.—For year end. June 30 1914, gross, $461,605; net, after
taxes, $193,817.
ROAD.—Operates 11.5 miles of track on 556 miles of street.

OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P.„
Jas. W. Harris; Sec.. Geo. A. Hare; Treas., A. Borel & Co.; Supt., J. W.
Harris. Office, 1061 Hyde St., San Francisco, Cal.—V. 82, p. 279;
V. 84, p. 101; V. 99, p. 1299, 1527, 1591, 1672, 1831.

UNITED RAILWAYS INVESTMENT CO.

ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In
Sept. 1906 filed an amendment to its charter changing its name from United
Railways Inv. Co. of San Francisco to its present title. V. 83. P. 689.
Owns directly or indh•ectly through stock ownership all the outstanding
common and pref. stock and $163,900 of the 7% prior preference stock of
the California Ry. & Power Co. Also owns the stock of The Railroads &
Power Development Co. V. 89, p. 287, 529, 848.
On May 6 1910 shareholders approved a plan (V. 90. p. 1103) to Increase

common stock from $25,000,000 to $31,000,000 and to issue 86,000.0006%
bonds, convertible into common stock at par, and also authorized directors
to utilize a portion of unissued pref. stock to adjust arrears of dividends
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911.
V. 90, p. 1103. 1240, 1297.

Acquisition of Philadelphia Cornpany.—In Feb. 1906 acquired 221,000,000
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 in new coll, trust bonds and $20 in common stock of the In-
vestment Co. for each $50 share of the Philadelphia Co. See V. 82 p. 393,
088. For statement made in listing these bonds on the Philadelphia Stock
Exchange, see V. 83. p. 1235. In April 1907 Issued $2,400,000 more of Its
bonds for stock of the Phila. Co., bringing the total acquired to $24,200.000
Both common and preferred stocks are listed on the New York and Phila.

Stock Exchanges. V. 75. p. 795; V. 92. P. 1311.
Financial Plan.—On May 1 1914 stockholders created a committee of

9 members (see V. 98, p. 1539) either to carry out the financial plan as briefly
outlined below (see also V. 98. p. 1073) or to make such modification of it
as it may deem necessary. V. 98, p. 1394. The plan was still in the hands
of this committee up to Jan. 15 1915. The plan contemplates (a) the
ultimate reduction of the company's securities to three classes, viz., col-
lateral trust 20-yr. 5% gold bonds (Pittsburgh issue); prior preference stock
and common stock. (b) the extinguishment of the pref, stock dividend cer-
tificate, the 6% serial notes and the 6% cony, bonds of 1910; the cancella-
tion of the trust indenture securing such bonds and the closing of the agree-
ment securing the coll. trust 5% bonds so that no further bonds may be
Issued thereunder. (c) The offering to the pref. stockholders an oppor-
tunity to acquire through an exchange for common stock more than a
1-3 interest in all the equity of the property and to share to that extent in
any divs. distributed to the common stock. The plan further contemplates
(a) the increase of the auth. com, stock from $31,000,000 [220,400,000 out-
standing] to $32,400,000, and the reservation of $12,000,000 thereof to be
issued in partial exchange for shares of the present pref. stock. (b) The
Immediate reduction of the present authorized issue of pref, stock from
$25,000,000 to $16,000,000, and thereafter the further reduction of such
pref. stock as rapidly as the same may be surrendered for cancellation and
retirement. The plan can be declared operative only after the assent
of the holders of at least 80% in amount of each class of stock. For options
to stockholders to subscribe for the new stock. &c.. and for further details
of the plan, see V. 98, p. 1073. For option to subscribe for 7% 18-mos.
scrip of Philadelphia Co., see V. 99, p. 895.
STOCK.— Date, Interest, Outstanding. Last Die.

Common $31,000,000 ($100) _   $20.400,000  
Prof 5% cum from Apr 1 19021 16,000,000 Jan '07. 214,

225.000,000 ($100)  In scrip
Prof stock div certificates-- ---- See text 1,462,500  
1st lien collateial trust mtge) 1906 5 g M-N 16,150,000 May 1 1926
$20,250,000 gold ($1.000) }Int. at Guar. Trust & Safe Dep. Co., Phila ,
sinking fund 01 or N. Y. Trust Co., N. Y., Trustee.

Cony bonds $6,000,000 gold), 1910 6 F-A 810.000 June 1 1930
($1,000)  f Central Trust Co., N. Y., trustee.

Notes $3,500,000   1908 6% 1,100,000 1915-1917

Bonds.—The coll. trust bonds are secured by deposit of all acquired com-

mon stock of the Philadelphia Co. They are subject to call on any i
nterest

date at 105 and interest. A sinking fund of 1% per annum of bonds outt

standing began May 1 1911, said fund to be invested in the bonds a-
not more than 105 & int. The amount reported outstanding as above int
dudes $760,000 held by trustee in sink. fund. Authorized amount of
bonds may be increased for purchase of additional shares of com, stock o.
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90
D. 169. 172. Cony, bonds are cony. Into common stock at par.
The balance of notes of 1908 is secured by $1,571,400 1st pref stock of

United RRs. of San Fran.; they mature $200,000 semi-annually. $200,000
has been paid s.-a. from Feb. 15 1909 to and incl. Aug. 15 1914.
Stock.—The preferred stock can be retired at 110. $1,000,000 of the

pref. stock out bears dIvs. from Sept. 1 1909.
Pref. Stock Die. Certificates.—Of the $1,462,500 outstanding. $712,500

bear int. at rate of 6% and $750,000 at 5%.
Dividends.—FIrst div., 114 % on pref. stock, paid Jan. 3 1903; 1 %
July. '03: in Jan. '04. 15.6 70' July , %; in '05, 4 %; in '06, Jan., % (V.
81, p. 1667): April. 454 %—owing to the earthquake and fire, this dividend
was paid in interest-bearing scrip instead of cash. V. 82. p. 988. In July
1906 another scrip dividend of 214 70 paid (V.82, p. 1381), and in Jan. '07
another of the same amount; July '07 dividend passed altogether. V. 84.
p. 1429. None since.

REPORT.—For calendar years. Report for 1913 in V. 98, p. 1151.
Calendar Dies. R Total ec'd Other Interest on Balance.
Year— on Stocks. Income. Expenses. Bonds, ite. Surplus.
1913 $1,998,850 *135,374 $63,727 $1,164,158 $906,339
1919  1,984,172 276,078 79,068 1,191,538 989,645

OFFICERS.—President, Mason B. Starring; Vice-Pres., Geo. W.
Bacon; Sec. and Asst. Treas., W. J. Duane, N. Y.,• Treas., B' . S. Guin-
ness, N. Y.: Asst. Sec. and Asst. Treas., M. V. R. Weyant; Aud., P. M.
Hoskins.—V. 89, p. 287, 349, 529, 847; V. 90, p. 169, 172, 378, 1103,1240,
1297, 1360, 1367, 1556; V. 91.p. 398;V. 92,p. 324, i245;1307, 1311, 1318;
V. 93. p. 941; V. 94, p. 984, 1810; V. 95. p. 298, 1609; V. 96. p. 63. 655,
1153, 1366; V.97, p.597; V. 98.1p. 1073, 1151, 1394, 1539, 1847; V.99.
p. 344, 895.

(1) The Railroads & Power Development Co.
ORGANIZATION.—Incorporated in Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 (5100).
of which $5,501,000 is outstanding. All stock (except directors shares) is
owned by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis-
posed of its holdings in the San Francisco Electric Rys., Sierra & San Fran.
Power Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow.
Co., and it is proposed eventually to dissolve the company. Owns among
other investments $1,740,000 pref. and 55.836,000 common stock of the
Cal. R. & Power Co.

OFFICERS.—Pres., Mason B. Starring; V.-P., H. J. Bowdoin; Sec. &
Treas., P. M. Hosidus.—V. 88, p. 529, 847; V. 90. p. 1364.

(2) California Railway & Power Co.

All the common and pref. stock issued is owned or controlled by the United
Rys. Investment Co.

ORGANIZATION.—Incorp. In Delaware on Dec. 18 1912 to take over

and hold the entire outstanding 1st preferred and
 common stocks of United

RRs. of San Francisco, and the entire outstandin
g stocks (except director)

qualifying shares) of the San Francisco Electric Rys.. Sierra & San Francisco

Power Co. and Coast Valleys 
Gas & Electric Co. These securities had pre-

viously been held by the United Rys. 
Invest. Co. and The Railroads & Pow.

Devel. Co. Also owns $2.000,000 
7% notes of the United RRs. of San Fran.

Authorised. Outstanding, Last Div.
STOCK— $45,000,000 $40,000,000  

Common stock 
Pref. stock, 7% cum., 

red. at $115  10.000.000 6,874,400 June 14,2
5,000,000 2,800,000 Jan.'15, 1

Prior preference 7% 
cumulative 

Prior pref. stock is red. 
at $115 a share except the first $3,000,000, which

will be retired through a 
cumulative sinking fund $100,000 yearly on Jan. 1

1914 to 1917 and $26
0,000 annually thereafter. $100,000 was redeemed in

cash Jan. 2 1914 (V. 
97, p. 1820, 1662) and $100,000 Jan. 2 

1915 (V. 100,

P. 53). Additional prior pref. stock ma
y be issued only for additions, bet-

terments, acquisitions, &c. 
No mortgage or other incumbrance may be

created that does not provide 
for the cancellation of all prior pref. stock

then outstanding. V. 96, p. 61.

EARNINGS.—For year end. June 30 1914, total gross, $699,992; net,
after taxes, &c., $680,710; divs. on prior pref. stock. $584,592; sur., 296,118.

Dividends.—First div. on prior pref. stock-15,4 %—paid April 11913;July,
154%; Oct., 154%. In 1914.7%. In 1915, Jan., 154 %. In Sept. 1913
a div. of 314% was paid on the pref. stock. In June 1914, 2% was paid.

OFFICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon 
and

G. de B. Greene; Treas., B. S. Guinness; Sec. & Asst. Treas., P. M. Hos-

kins; Asst. Sec., C. H. Mann.—V. 95. p. 1540,1744: V. 96. p. 61. 651; V.

97, p. 1662, 1820; V. 98, p. 1844; V. 99, p. 1672, 1829; V. 100, p. 53.

(a) San Francisco Electric Railways

Entire stock is owned by California Ry. & Power Co.

Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease

provides for all charges, incl. Int, and sink, fund on bonds. Lessee guar.

Prin. and int. ,a1 1st mtge. bonds. V. 91, p. 464.

ORGANIZATION.—Incorporated in 1909 for purpose of acquiring and

operating other street railways in San Francisco. V. 88, p. 1129, 1314,

In July 1909 acquired the Parkside Elec. Ry. Co. (V. 89, p. 287) and also
the Visitacion Valley Electric RR. V. 89. p. 529. Owns 59,997.500 com-

mon stock of United RRs. of San Francisco.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. 510,000,000 (5100)-   $101:001006:000 
Dec. 1934

0  
0First mortgage, 310,000,000_1 1909 5 

4 

gu p & I by U RRs of S F__J Union Trust Co, San Francisco
. trustee.

OFFICERS.—Pres. Lewis F 
.

. Byington; V.-P. John A. Tyrell; Treas.,

J. F. Forbes; Sec.. Biington Ford.—V. 89, p. 28
7, 529; V. 91, p. 464; V.

95,p. 1609.

(b) Sierra & San Francisco Power Co.

Stock is owned by the California By. & Power Co
.

ORGANIZATION.—Incorporated in California on May 29 1909 and on

Sept. 1 1909 took over the Stanislaus Elec. Pow. 
Co. and the Tuolumne

Water Power Co., both foreclosed per plan in V. 88,9. 
235, 569, 1005. 1066.

Has contract extending to 1954 with 'United RRs. of 
San Fran. to supply

power to that company.
In 1910 reclassified Its bonded debt as given bel

ow. V. 91. p. 342.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

First mortgage. 230,000.0001 1909 5 F-A 
$20,000,000  

6,500,000 Aug. 1 1949Stock. $20.000,000 (5100)-

gold ($1,000) c*&rlInt. at U.S. Mtge.& Tr. Co., N. Y., trustee.

01,000)  cyf Columbia Trust Co., N. Y., Trustee.
8,859,000 Jan 1 1949

2d mtge Ser A & B 59,500.0001 1909 5-6 J-J

Bonds.—FIrst mtge. bonds are subject to call on any int, date at 110
 and

int. Of the remaining bonds. 81,000.000 may be Issued forthwit
h for addi-

tions and extensions and the balance at 80% of cost of extensions an
d addi-

tions, provided net earnings for previous 12 mos. shall equal twi
ce Int.

charge on all outstanding bonds. incl. those to be issued. V. 91. p. 157.

The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of

Series "A", $1,000,000, at 6%; 21,000,000 outstanding; and Serie
s "B,

$8.500,000 auth.. at 5%, of which $7.859,000 is out. Int. on Series "B"

bonds Is payable at option of company from July 1 1910 until 
July 1 191a in

additional Series "B' bonds in lieu of cash. Up to and inel Dec. 19
14 int.

was paid in bonds.
EARNINGS.—For fiscal year end. June 30 1914. gross, $1,136,

682;

net, after taxes and depreciation, $627,965; surplus (before 
deducting inter-

est on Series "B" bonds and paid-in bonds) $253,203.

property.—Owns and operates water-power properties near San Francisco

and a supplementary steam station in that city, w
hich have a combined ca-

pacity of 74,230 h.p. Also leases an additional steam plant of United

RRs. of San Fr. In San Francisco of 4.250 h.p. capacity.

OFFICERS.—Pres.. G. W. Bacon; V.-P., C. N. Black; V.-P. & Gen.

Mgr. H. F. Jackson; Sec. & Treas.. F. J. Blanchard; Asst. Soc. & Asst.
Treae., T. R. Hilton.—V. 89. p. 849 1416; V.91, p. 157, 218, 342; V.92, p.

1315; V. 95, p. 1625. 1750.

(c) Coast Valley Gas & Electric Co.

Stock Is owned by California By. & Power Co.

ORGANIZATION.—Incorp. on Mch. 20 1912 in California. Has ac-

quired the properties of the Monterey Gas & Elec. Co., the Monterey County

Gas & Elec. Co., the Salinas Valley Water Co. and owns all stock

of the Monterey & Pacific Grove RR. Does entire eleetric and gas business

In Monterey. Salinas and Pacific Grove; also owns gator system of Salinas

and distributing lines in Salinas Vail. and elec. & water system at King City.

Also owns $72,000 Monterey & Pacific Grove lilt. 1st 6s, there being

$300,000 auth., of which $1,3,000 are ia sinking fund and 512,000 in treasury.

Int. due Jan. 1 1915 ($198,000 in hands of public) was defaulted.

V. 100, p. 229.

STOCK AND BONDS— Date, Interest. Outstanding. Maturity'
Common $3,000,000 ($100) -   $3,000,000  
Prof 52,000,000 ($100) 7%1   2,000,000  
cum from July1 '12; red1101

First Ai $10,000,000 gold) 1912 6 g M-S 1,000,000 Mob. 1 1952
($1,000), ann sk Id of 1% }Interest at Mercantile Trust Co., San Fran.,

of bonds out beg Mch '18 c*.l trustee, or U.S. Mtge. & Tr. Co., N. Y.

Bonds.—Remaining bonds are for additions and extensions at 80% of

cost, under restrictions. Bonds are redeemable ,all or any, on any interest

date at 105 and int. V. 94, p. 1249.
EARNINGS.—For fiscal year ending June 30 1914, gross, $229,

984;

let after taxes and depreciation, $90,871; int., &c., $61,361; bal., 
$29,510.

OFFICERS.—Pres., C. N. Black; V.-P., Geo. W. Bacon; V.-P. & Gen.

Mgr., H. F. Jackson; Sec. & 
Treas., 

F. J. Blanchard, all of San Francisco

__Nr, 94, p. 984, 1249; V. 95, p. 1610: V. 99, p. 1600, 1834; V. 100,
 p. 229.

(d) United Railroads of San Francisco.—Troll
ey. (See Map. p.120.)

Incorporated in California on March 4 1902 and charter 
amended March

29 1902. Has acquired the following stocks:

Name of Company—
Market Street Railway Co 
Sutter Street Railway Co 
Sutro Railroad Co_ _  
San Fran. & San Mateo Electric 

Ry. Co 

Shares Par
Acquired. Value.
186.025.27 $100
19,888 100
22,946 10
10,000 100
----
238,859.27

On March 5 1909 flied a Certi
ficate of decrease In common stock from

520,000,000 to $18,800,000, the United Ry. Investment Co. having

surrendered 12,000 shares for cancellat
ion. V. 88. p. 1314

The San Fran. Elec. Rys. h
as acquired 59,997.500 of com, stock of

17n. RR. of S. F.; $7,950,000 of 
the common stock and all the pref. are

owned by the California By. & 
Power Co.

United Rita. of San Fran. In 1
91^ leased the San Fran. Elec. Rya See

that company above and V.91
, p.

For statement by former Pres. 
Calhoun regarding the Solon° Irrigated

Farms matter, see V. 98, p. 1695.
Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought by the city,

held that the Sutter St. By., 
by discontinuing the use of certain tracks on

Market St.. has forfeited its 
franchises as to such tracks. V. 93. p. 873.

• Operating Agreement.—At a referendum
 election on April 22 1913 the

lower Market St. track agreem
ent, under which the Sutter and the Geary

St. (municipal railway) cars w
ill run through to the ferry, was ratified.

V. 96, p..1299.
Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was

voted to issue $3,500,000 bonds for the construction or acquisition of a sys-

tem of municipal street railway
s. See V. 96, p. 1490; V. 97. p. 238, 597.

For report of Bien J. Arnold on electric railway situation, franchises.
&c.. see V. 96, p. 1490.

It was understood in May 1914 that 65 new cars were to be purchased

and car trusts to be issued in part payment, but up to Jan. 1915 the car

trusts had not been issued.
Negotiations for Municipal Ownership.—In June 1914 the Public Utiltiea

Committee of the Board of Supervisors was authorized to examine the legal

and financial affairs of the company with a view to the purchase of the

system by the city. Pres. Lilienthal has stated that a fair offer would be

considered. V. 98. p. 1847.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $18,800,000_  517,948.600Mch'06 1.5%
Frei 4% corn 520,000,000 ---- 4 J-D 20,000,000 Jan '13,1%
1st pref 7% corn 55,000,000— 1907 7 F-A 5,000,000 See text

Sinking fund gold bonds $35,-1 1902 4 g A-0 23,904,000 April 1 1927

275.000 (51,000) c*i Interest at company's office, or in New York.
1 Union Trust Co., San Francisco, Trustee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN. 1915. ELECTRIC RAILWAYS 121

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Notes 51,000.000 I 1906 5 See text 1916

iRedeemable after 5 years at par.
Equip trust oertfs $400,000 1 1910 6 J-D 15 1200,005 See text

gold, guar p Union Trust Co.. N. Y.. trustee.
Equipment notes $300,000 I 1912 6 J-J 240.000 See text

($1,000). Red at 10234 Int. at Anglo-Cal. Tr. Co., San Fran., trus-
and int on any int date tee, or E. H. Rollins & Sons. Now York.

Mark St Cab Ry (closed) mtge 1883 6J-D 1,800,000 See text
($1,000) g (see text) 

Omnibus Cable Co 1st Mtge.- 1888 6 A-0 2.000,000 April 2 1918
Ferries & Cliff House Mtge.__ 1889 6 81-S 400,000 Dec 31 1916
Market Street Ry consol Mtge} 1894 5 g M-S 7.341,000 Sept 1 1924
817,500,000 gold 

Interest is payable at Treasurer's office, San Francisco.
Sutter Street 1st Mtge gold l 1888 5 M-N 1,000,000 May 1 1918
($1,000)  'Union Trust Co., San Francisco. trustee.

Note (to Cal Ry & Pow Co)__ 1912 7% 2,000,000 1913
Bonds.-01 the $35,275,000 sinking fund gold 48, $9,866,000 are reserved

to retire underlying liens (the other $3,175,000 needed for that purpose be-
ing provided by the operation of the sink. funds). A sink, fund equal to
2 % of the entire gross earnings, but not less than $100,000 a year, began
Jan. 1 1905. All the income above 5% on the common must also be applied
to a sink, fund or for improvements. V. 74, p. 529, 630. Through opera-
tion of sinking fund, $1,555,000 bonds have been !purchased and can-
celed; these bonds are not included in amounts given above as outstanding.
Bonds were listed on the New York Stock Exchange in March 1903. V. 76,
p. 1036. Equip. trust certfs. of 1910 mature 550,000 annually from June 15
1911 to June 15 1918, incl., without option of prior redemption, excepting as
to full issue. They are guar., p. & 1., by United Rys. Invest: Co. They are
secured on 80 standard P-A-Y-E cars. v.90, p. 1556. Equip. notes of 1912
mature $30,000 ann. July 1 1913 to 1922. V. 95, p. 751. Prior lien bonds sub.
to call. 53,000,000 of Market St. Cable Ry, bonds were originally issued.
falling due Jan. 1 1913. On that date $1.200,000 were retired and the bale
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue ar.
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry-
1st M. 5s are subject to call at rate of $50,000 per annum, in numerical or-
der. beginning with bond No. 1. The notes in table above were issued to
reimburse the company in part for improvements since 1902. The Ferries
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31
1914 after $50,000 were retired. In Dec. 1914 E. H. Rollins purchased
and extended to Dec. 31 1916 $400,090 of these bonds. The remaining
$200,000 (of the 5600.000 due Dec. 31 1914) were paid at maturity (V. 99,
p. 1912).

Dividends.-On 4% pref., In 1902, Dec.. 1.2%; in 1903, June, 1.2%:
Dec., 1.2%; in 1904. June, 1.5%; Dec.. 1.5%; In 1905. June, 1.8%; Dec
2%. In 1906, Moil.. 3.6% (in full of all deferred dividends in arrears to
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None since until Aug.
1913, when 1,70 was paid. On 7% pref.. 3% % paid semi-annually from
Feb. 1909 to Feb. 1914. The Aug. 1914 illy, was not paid on time, but the
Cal. RR. Comm. has under considertion the application of the company
to pay it (V. 99, p. 818). On corn. 1st div., 1.5%. Mar. 1906.
Earthquake and Fire -For damage done by the earthquake and are In

April 1906. see V. 82. p. 930. 988. Later in the year the company suffered
from a strike of its employees. lzlee V. 83, p. 493, 563. In March 1907 em-
ployees again went on strike, and this strike lasted for six months-see
annual report. V. 86, p. 1221

REPORT.-For year end. June 30 1914, gross, $8,506,725: net afte
taxes, $3,280,188; other income. $185.637; Int. charges, &c., $1,940,934r
rentals and leases, $126,000; surplus, 51,598,291.
From the balance, surplus, as above in 1913 there was appropriated$474,432 for bond sinking fund reserve and $257,581 for depreciationreserve. leaving $441,237. In 1012 5183,608 was deducted for renewals,depreciation and contingencies and $655,758 for bond sinking fund, leaving$617.950.
ROAD.-Controls and operates 274.726 miles of track. Before the earth-quake and fire in 1906, a part of the mileage consisted of cable lines, hutthis has since been changed to overhead trolley, and the greater part (94%)of the system is now operated by electricity. 760 pass. and 76 work cars.
FRANCHISES.-In a report by Haskins & Sells, accountants, it wasstated "that out of the total original mileage of 228.95 miles, the franchiseefor 11.5431 miles only expire prior to 1929; all others between that yearand 1952."
OFFICE RS .-Pres. , Jesse W. Lilienthal; V.-P. and Gen . Mgr., Chas. N.Black; Treas., A. M. Dahler; Sec. & Compt., Geo. B. Wilicutt.-V. 89,p. 529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872; V. 92, p.1244; V. 93. p. 470, 873; V. 94, p. 632, 1697; V. 95. p. 751, 1209. 1609;V. 96. p. 137. 1299, 1490; V. 07. p. 238. 597, 1864; V. 98. p. 238, 891.840, 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 676, 818, 1834, 1912.
PRESIDIO & FERRIES RAILROAD.-Trolley.The city of San Francisco purchased the property and rolling stock for$323,000 and is now operating it, the franchises having expired Dec. 131913. All debts have been paid and stockholders received a dividend of$40 per share (par $100, of which $55 paid in In liquidation.)
NORTHERN ELECTRIC RV.
Default-Receivership--Plan.-Int. due Oct. 1 1914 on the $3,784,000 ofthe Northern Elec. Co. Ss of 1905 having been defaelted (also int. dueJune 1 1914 and Dec. 1 1914 on the $6,652,000 40-year 5s of the NorthernElec. Ry. Co.), John P. Coghlan was appointed receiver on Oct. 5 1914(V. 99,p. 970. 1131).
In order to prevent foreclosure or sale of the property at the present time

and to provide for the maintenr nce and operation of the railroads and
properties for a period of at least two years and not more than five years,
under certain conditions, without default in respect to the underlying first
mtges. of the several companies (see V. 99, p. 1674). a large number of
California banks, holding notes to a considerable total, for the most part
secured by the junior bonds, agreed late in 1914 to act as a "bankers' syn-
dicate" under terms of a plan dated Dec. 10 1914 (V. 100. p. 52, 55, 141;
V. 99, p. 1674). This plan contemplates that, with L. A. Ronnheim of
Sacramento, A. F. Jones of Oroville, and George P. McNear of Petaluma,
as trustees, the syndicate shall (4) take over the control of the propertyfor
the trust period; (b) purchase from the Northern Elec. Ry. Co. $1,400,000
underlying bonds at 90, now held as security' by banks and individuals at
about 70, the proceeds to pay off obligations of about $980,000 and give the
company 5130,000 with which to pay coupon interest and sinking fund on
the underlying bonds ,thus obviating foreclosure by them, and $150,000 for
working capital; (t) provide, pro rata, for any deficit to meet the accruingInterest and sinking fund on the Northern Elec. Co. and other underlyingbonds for at least two years but not more than five years; (d) if necessary,foreclose or take other legal measures to protect tile Interests of thesyndicate; (e) holders of consolidated 4s to postpone interest payments andwaive sinking fund for five years.The plan can be declared operative when signed by holders of $1250,000notes and when approved by the State authorities. The total indebtednesssecured by overlying bonds alone is 82 ,770 .000.
ORGANIZATION.-/neotporeteri bi California Sept. 19 1907 and ac-quired the entire properties of the Northern Electric Company (incorp. InNevada) and Shasta Southern Ry. Co. Amended articles of incorP. filedlate in 1912 or early In 1913, show that all, or practically all, of the Capitalstock Is owned by E. R. Lilienthal, Louis Sloss W. P. Hammon and E. J.de Sabla Jr. In 1906 Northern Electric Company franchises were saidto be for not less than 50 years.Extensions.-During 1011 three new companies were formed, by or inthe Interest of this company, preparatory to building extensions to the sys-tem. viz.: Marysville de Cthusa Branch (Marysville to Colusa), 30 miles.Stock, $1,500,000; bonds-see below-$1,500,000; this was openedJune 15 1913; Sacramento & East. Ry. (Sacramento to Fairbanks andOrange); West Side RR. (Sacramento to Broderick, Clarksburg and RioVista, 30 miles). The last two companies have $1,000,000 each of bondsand stock authorized. V. 94, p. 279. None of the bonds is out.In July 1912 Calif. RR. Comm. granted authority to issue $600,000 moreof Marysville-Colusa Branch bonds (incl. in amount outstanding below).V. 95. p. 237.
On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue 510.829.-000 bonds, of which $5,500,000 to extend the line from Sacramento toVallejo. None of these bonds is included in the table. V. 95, P. 1473.On Feb. 10 1913 the Commission auth. the Vallejo & Northern RR. to sellall its property to the Northern Electric Ry. in exchange for $1,000,000bonds and $2,000,000 capital stock of the latter. V 96 p. 654. Also ownsthe stock of the Sacramento & Woodland RR.

STOCK AND BONDS- Date. Interest. Outstanding. Marmite

0100)5% n-c _ - 
  $15,P110.000  

Pref$10,000,000
tiommon 115,000,000 ($100).

10. 0,000  
Northern Elec Co M $6,000 -I 1905 5 g A-0 7,784,000 Oct 1 1955
000 g ($1,000) (closed) s f tf (Int. at Mercantile Tr. Co., San Fran.,Trustee

Northern Elec fly 1st ec cons 1907 5 g J-D 6,652.000 Dec 1 1947
mtge $25,000,000 gold__ tf Int. at Mercantile Tr. Co.. San Fran., trustee

Secured notes $2,000,000 g 1911 6 g M-N 191.500 May 1 1914
($500 and $1000) c tf Int. at Mercantile Tr. Co.. San Fr., Trustee.

Marysv&Col Br lstM $1,500,- 1911 5 g J-D 750,000 Dec. 1 1941000 g s f ($1,000)____gu tfi: 
1911 5 g J-J 

'lot, at Mercantile Tr, Co., San Fran., Trust.
Sacramento&Woodland IstM

Sacramento Terminal bonds__ 

750,000 July 1 1941
$1.000,000 s f ($1,000)c tfl nt. at Mercantile Tr. Co., San Fr., trustee.

Chicago Electric Ry bonds_ 
150,000  
34,000  Bonds-Of the Northern Electric Ry. bonds 53.784,000 are reserved toretire a like amount of Northern Electric Co.'s 5s. 'rhey are subject to call'0 60 days' notice at 110. Sinking fund 1918 to 1927 % of issued bondsper annum; 1928 to 1937

'
 1%; 1938 to 1947, 1 j.1 %. Northern Electric Co.bonds can be called on April 1 1914 or any int. date thereafter at 110.Practically all of the outstanding bonds are in possession of NorthernElectric Beltway. The notes of 1911 are secured by deposit of N. E. Ry.1st consol. bonds at rate of $1,000 bonds for each $750 notes. They aredruar., p. $c I., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss andW.F. Mammon. Marysville-Colusa Br. bonds are subj. to call at 105 onany int. date. Sinking fund of 2% of bonds out begins after 5 years.Bonds are guar., p. & I., by Northern Electric Ry,The Sacramento & Woodland RR. bonds are guar., p. & L. by NorthernElec. Ry. and Vallejo & Northern RR. Sinking Fund.-2% annually onbonds out, commencing July 1 1916. Subject to call on any Int. date at105. Listed on the San Francisco Stock and Bond Exchange.

EARNINGS.-For year ending June 301913, gross, $762,800; net, S282,-277. In 1912, gross, $625,749; net, $211,472.ROAD.-Operates 141.15 miles of track between Chico. Oroville, YubaCity, Marysville and Sacramento, with a branch from Chico to Hamilton.Has completed a bridge across the Sacramento River connecting with lineof 20 miles to Woodland. Is constructing a line between Vallejo and Sacra-mento, along route of Vallejo & Northern, with branches to Vacaville andSuisun. Is also constructing portion of line between Suisun, Fabli Id andVacaville. The Valid° & Northern on Oct. 17 1912 opened a branch of 6miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail.OFFICERS.-Pres., Leon Sloss; V.-Ps., Louis Sloss, T. T. C. Gregoryand A. D. Shindler; Sec., Norman Logan, San Francisco.-V, 85, p. 865;V. 86,o. 169; V.92, p. 1375; V.94, p. 279. 1509: V. 95, p. 237. 680, 963,1473; V. 96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 1131,1215, 1300, 1528, 1674; V. 100. p. 52, 55, 141.

PENINSULAR RAILWAY.
Entire stock is owned by Southern Pacific Co.
ORGANIZATION.-Incorporated in California June 30 1909 as a con-solidation of various electric railways in which the Southern Pacific Is inter-ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 8$,p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76„p. 1409; V. 89, p. 104). Will comprise all the present and contemplatedrailway systems on the San Francisco peninsula, and from that city to Sanrose and vicinity. Including those in intermediate towns.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock, 512,000.000 ($100)--

San Jose-Los Gatos Inter. 1st " 1903 5 M-N 21 $12,005000: 000000 May 21192$mortgage. $2,000,000____c1Central Trust Co., San Francisco, Trustee.EARNINGS.-For year ending June 30 1914, total receipts, $331,652;net after taxes, $44,120; int., rentals, &c., $240,360, deficit, $196,240.ROAD.-Track (owned and operated under lease. &c.), single track.70.80 miles; second track. 10.36 miles; sidings, 6.20 miles. Single trackowned and leased to Sou. Pac, Co., 11.80 miles. Total. 99.16 minas.Serving San Jose, Saratoga, Los Gatos, Campbell, C`upertino, Monte Vistaand Paso Alto, all in Santa Clara County. Standard gauge. 60 and 70-lb..mostly T rail.
OFFICERS.-Pres., Paul Shoup, Los Angeles; Sec. & Aud., H. A.Culloden, Los Angeles; Treas., M. S. Wade; Gen. Mgr., F. E. Chapin,San Jose.-V. 89. p. 104.

SAN FRANCISCO NAPA & CALISTOOA RY.
ORGANIZATION.-Incorp. Nov. 10 1911 in California as successor tothe San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 301911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa ValleyRR. Has a 20-year traffic agreement with Monticello SS. Co., providingfor daily schedule of at least six round trips between Vallejo and San Fran.Purchases power from Great Western Power Co. under contract expiringJan. 1 1922, with privilege of extension for a further period of 10 years.Franchise runs to 1952 or later.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $2.000,000   *$2,000,000  1st M $1,000,000 gold ($100,1 1911 6 J-D 600,000 Dec. 1 1936$500 & $1.000); callable at Int. at Mercantile Tr. Co.. San Fran. Trus.,105 & int. on any Int.day.c• or at office of E. H. Rollins & Sons', N. Y.Debentures-unsecured non- ---- 5% 599.100 Nov.201036foreclosable $610,000 
• $731,700 of this amount is outstanding, the remainder being delinquentBonds.-Remalning $400,000 1st M. Ponds are reserved for additions andextensions at 75% of cost under certain restrictions. Annual sinking fundof 1% of bonds out began in 1914. V.93, p. 1535.
EARNINGS.-For year ending June 30 1914, gross, $225,276; net,$78,907.
ROAD.-Comprises 44.71 miles of track, extending from Vallejo, viaNapa, to Callstoga, of which 30 miles on private right of way, 12.39 mileson streets or highways and 2.32 miles sidings. Standard gauge. Owns37 sores of land, incl. water front in Vallejo.
OFFICERS.-Pres., Jas. Irvine, San Fran.•, Sec. & Treas.. T. V. Max-well, San Fran.; Gen. Mgr., J. H. Hornung, Napa.-V. 93, P. 1535.
UNITED PROPERTIES COMPANY OF CALIFORNIA.
ORGANIZATION.-Incorp. In Delaware on Dec. 30 1910 with 3200.000.-000 auth. stock. V. 93. p. 528. Controls through ownership of stock:Oakland Railways. San Fran.-Oak. Term. Power Co.United Light & Power Co. Santa Clara Land tc Water Co.Union Water Co. of Cal. United Properties Realty Co.Bay Cities Water Co.Trustees Appointed -In Jan.1913 the United Properties Co. of Califor-nia passed under the administration of three trustees-Jas. K. Moffitt,Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney forHanford-Tevis Interests) and W. I. Brobeck. V. 96. p. 1425.Default.-Int. due July 1 1913 on the interim certificates was defaulted.See statement in V. 97, p. 118.
Trustee for F. M. Smith-F. M. Smith Adrisory Committee-Request forDeposits-Mr. Smith's Indebtedness.-On May 5 1913, because of the refusalof the bank's to renew his outstanding notes and In order to protect his cred-itors Mr. Smith (who owns 60% of the 5200,000,000 stock of the UnitedProp.( o. of Cal.) placed his affairs In the hands of the Mercantile Tr. Co.of San Fr. as trustee. At the same time as advisory' committee was formed(consisting of F. B. Anderson, J. S. Drum (Sec.), Mortimer Fielshacker.W. W. Gartlawaite and C. 0. G. Miller) to take over the administrationof the various properties turned over. V. 98, p. 1425. On May 14 1913this committee requested creditors of F. M. Smith to deposit their notes.claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913.V. 96, p. 1490, 1631. Mr. Smith's secured indebtedness amounts to ap-proximately $6,000,000 and that of the Realty Syndicate (95% of whosestock Mr. Smith owned) to $2,000,000. The Realty_ Syndicate also hasoutstanding about $4,000,000 of its Syndicate 65. For letter to RealtySyndicate creditors, see V. 98, p. 1560.Final Plans-Reorganization &c.-It was announced at San Franciscoon Jan. 17 1914 that the advisory committee representing the holders ofF'. M. Smith in the United Properties Co., and the trustees of the companY,had completed the legal formalities whereby they sold to George C. Mooreof Detroit and associates (including the Investment Registry, Ltd., andB. Fitzgerald, representing Basil. Montgomery, Fitzgerald At Co., both of

company under Oakland, Cal.
London) the control of the San Francisco-Oakland Terminal Rys. (see that

financing and development of the United Light & Power Co. and ted
). and at the same time arranged for the re-

the Union
Water Co. as soon as these properties can be detached from 

the 
U I

Prop. Co. The last-named company is to be dissolved. Provision was
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also made for the extension of 
$3,000,000 notes of N. W. Halsey & Co. to

Sept. 12 1914 and the $1,100,000 Key 
Route Basin notes to Nov. 20 1914

(see below). These plans, however, were conti
ngent upon the approval of

the Cal. RR. Comm. In this 
deal F. M. Smith severs his connection with

the United Prop. Co., and T
evis & Hanford, it is stated, secure abundant

capital from Mr. Geo. C. Moore
 and his English associates for financing

and developing each of the 
separate units of the big corporation.

Purpose for which G. C. Moore has 
agreed to supply $9,890,000*

38,000 pref. traction shares held by 
Un. Prop. trustees, at $30_$1,140,000

25,000 pref. traction shares held by 
Smith trustees for his cred-

itors, at $30  750,000

Halsey notes, to be paid Sept. 12 1914 
 2,500,000

Key Route Basin notes, to be paid Nov. 20 
1914  1,100,000

Floating debt, traction companies 
 1,000,000

United Light & Power Co. of N. J. debenture
s  1,600,000

United Water Co 
 800,000

New work contracted for 
 1,000,000

-V. 98. p. 306.
Interest Paid.-Int. due June 12 and Aug. 20 1913 on the Oakland

 Trac.

and Oakland Terminal notes, respectively, 
was paid at maturity, but the

principal due at the same time was not paid. Both issues have been ex-

tended. The int. due Dec. 12 on the $2,500,000 Oakla
nd Trac. Co.

notes was paid. These are 6% notes, but "in consideration of the forbear-

ance of the holders", who had not pressed the collection of t
he principal at

maturity, int. at the rate of 7% per annum was paid. V. 97. p. 1824.

Debt of Company and controlled Properties.
Date. Interest. Outstanding. Maturity.

United Props of Calif. interiml   $11,234,000  

bond certificates 
Union Water Co 1st mtge.' 1911 6 g J-J 4,750,000 Jan. 1 1958

$5,000,000 g ($1,000) guar }Int In San Fran and NY. Anglo-Cal Trust

p &I by United Prop Co.c&ri Co San Francisco, Trustee.

Bay Cities Water Co first 190 3-3 1.151,000 Jan 1 1948

mortgage $10.000,00 _ _ int.at Merc.Tr.Co.,S.F.,tr.. & U.S.M. &Tr..N.Y.

San Fran-Oak Ter Power   12,000,000  

Mtge $30,000,000  Mechanics' Trust Co. of N, J., Trustee.

Sierra Water Supply Co first 1908 F-A 750,000 Aug 1 1926

mortgage $5,000,000..____ Int. at Mercantile Tr. Co., San Fran., Trus

Unit Lt & Pow of NJ colt trl 1911 6 JD 1.618,000 Dec 1 1914

notes ($1,000) guar p & I._cfInt. at Bankers Trust Co., N. Y., Trustee.

L & P of Cal 1st & gen M g__ 1910 6% See text 1945
L & P of Cal underlying bds.. ____..__ 243.000  

Bonds.-The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and

Interest, thence to 1946 at 105 and int.; thereafter at par and Int. Sink. fd

begins Jan. 1 1918.
United Light & Power of New Jersey coll. notes are red,, all or any, on any

Int. day at 102 & int. They are unconditionally guar.. p. & I., by United

Prop. Co. Int. due June 1 1914 on these notes has been defaulted and the

90 days grace expired without it being paid. (V. 99, p. 758). See V. 94,

p. 357, for security for notes. The United Light & Power of California

1st & gen. mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000

of this amount is deposited under 3-year notes); $243,000 reserved for

prior liens and $940,000 for additions and extensions.
OFFICE -Mechanics Institute Bldg., San Fran.-V. 97, p. 118, 178,

367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599.

SAN JOSE, CAL.
SAN JOSE RAILROADS.-A trolley road.
On June 30 1914 Southern Pacific Co. owned entire stock of this company.
ORGANIZATION.-Incorp. in California Dec. 23 1909 as successor to

San Jose Ry. Co. V. 90. p. 1297. Properties of San Jose & Santa Clara

County RR. Co. purchased by San Joso ItRs. March 15 191
2.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Stock, $5,000,000 ($100) -   $5,000.000  

1st mtge, $1,500,000 goldj 1910 5 g J-J 1.418,000 Jan, 1 195$

($1,000) sinking fund __Ufa. at Mercantile Trust Co.. S. F., t
rustee

San Jose & Santa Clara Co 1 1906 4 1.250,000 Apr. 1 1946

RR 1st & ref mortgage ___
San Jose & Santa Clar RR Ian" 1898 6% 200,000 Jan.3 1013

San Jose & Alum Rock Ry1 1901 6 g 50,000 Jan 3 1913

first mortgage. $50,000_ _ _ j
Bonds.-lst mtge. bonds of 1910 have a sink. fund from Jan. 1

 1915.

EARNINGS.-For year end. June 30 1914, total receipts, $401,99
2; net,

after taxes, $135,978; interest, sink. funds, &c., $2
02,357; deficit for

year, $66,379.
ROAD.-Owns 27.16 miles single track, 11.75 miles 2d track, 2.65

 miles

sidings and turnouts; total, 41.56 miles; serving cities of 
San Jose and

Santa Clara and Country adjacent thereto.-V. 90. p. 1297; V
. 92, p. 1033.

SANTA CRUZ, CAL.

COAST COUNTIES GAS & ELECTRIC CO.
ORGANIZATION.-Organized in California on Molt. 20 1912 and has ac.

embed the Coast Counties Light do Pow Co., Big Creek Light & Pow.
 Co

and San Benito Light & Power Co. and Gilray Gas Works; also the entire

capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici-

palities perpetual; county franchises on highways until 1946 to 1959.

STOCK AND BONDS- Dat Interest Outstanding, Maturity.

Common, $2,000,000    $1.000,000  

Pref. $2.000,000 cum($100) _-__ Monthly 1,000,000 See text

Coast Counties L & P 1st MI 1906 5 g F-A 987,000 Aug. 1 1948

$1,000,000 g ($1,000)_c• tffInt. at Mercantile Tr. Co.. San Fr., trustee.

Union Trac Co 1st M. 3750,-1 1905 5% 631,000 Feb 1 1935

000 gold ($1.000)- c&r ntfl Int. at Un on Tr. Co.. San Fran., trustee.

Big Crk Lt&Pow 1st 11$339,000 U.- 4% 312,000  
San Ben Lt&Pow IstM$150,000 tf__ 6% 150,000  

Bonds.-Of the Coast Counties Lt. & Pow. bonds, $33,000 are held in
skg. fd. Callable at 10714 and int. on any int. day. Annual cum. skg. fd.
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co.
bonds have a skg, fd. from 1910 till 1915 of 14% of bonds out; from 1915 to
1920 1% of bonds out, and from 1920 to maturity 2r of bonds out; said fund
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000
bonds are reserved for betterments and extensions. $11,000 have been re-
tired. Skg. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30
1908. San Benito Lt. & Pow, bonds have a skg. fd. of 1% of bonds out
beginning June 30 1915.

Dividends.-6% has been paid on pref. stock from date of Issue.

EARNINGS.-For cal. year 1913, gross, $152,592; Int.. &c., $76.156;
surplus, $76,436.

Property.-Operates 18 miles of track In Santa Cruz and to Capitols
Standard gauge. Has one hydro-electric and 2 steam plants; combined
capacity. 3.346 h.p.: 75 miles transmisson lines and 531 miles distribution
lines. Gas plants In Santa Cruz. Watsonville and Hollister.

OFFICERS.-Pres. & Gen. Mgr.
' 

S. Waldo Coleman; V.-P.. R. M.
Hotaling; Sec. & Treas., L. W. Pryor.-V. 94, P. 1763; V. 95, p. 681.

SAVANNAH, GA
SAVANNAH ELECTRIC CO.-A trolley system.
ORGANIZATION.-Incorporated in Georgia In Dec. 1901 as a consoli-

dation of the City & Suburban By.. the Savannah Thunderbolt & Isle of

Hope By.. Savannah & Isle of Hope By. and the Edison Electric Illuminat-

ing Co.. comprising the entire street railway and
 the greater part of the

electric-lighting and power business of the city. The Savannah Power Co.

was incorporated in Georgia May
 3 1912 (cap, stock auth. and issued, $1,-

000.000), and has built a power station with 11.00
0 k. w. capacity to supply

the needs of the Savannah El
ectric Co.

' 
and the latter guarantees the notes

issued by the Power Co. V
. 95, P. 1040. Franchises for both street rail-

ways and electric-lighting 
plant are perpetual. Bonds and stock were in

July 1902 listed on the 
Boston Stock Exchange.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturtfu.

Common $2,500,000 ($100)- 
$2,500,000  

Pt $1,000,000 6% n 0 ($100)-- 
6 A-0 1,000,000 Oct '07,3 1%

15t cons mtge $3,500,000 
goldl 1902 5 g J-J 2,147.000 Jan. 1 1912

($1,000 and $500)_ _ _c* tflInt. at Amer. Trust Co.. Boston, Trustee.

Say Thun & Isle of H 1st 
M1 1897 4 Q-J 1,000,000 July 1 1947

g 
($1,000)31,250.000_entfiCentral Trust Co., New Yor

k, Trustee.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Say Power 1st M $2,500,000 1912 5 A-0 See text April 1 1932

g (call at 105 and int)..__ tf Commonwealth Trust
 Co., Boston, trustee.

Say Power coupon notes 1912 6 A-0 $956,000 April 1 191/

$2,000,000, gold tf Int. at Commonw. Co., Boston, trustee.

Notes payable Nov. 30 1914 _ 895,000

Bonds.-Of the Savannah Electric Cu. new mortgage, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbol
t & Isle

of Hope By. Callable in whole (or in part for s. f.) at 110 and int. on

any interest date. The company binds itself to apply at least $20,000 per

annum, beginning 1906, toward improvements or extens
ions, or in the pur-

chase of bonds. The remainder unissued of the Say. E
lec. bonds may be

used for new construction and equipment, at rate of $1,000 bonds fo
r $1.250

In cash spent. Of the Savannah Thunderbolt & Isle of Hope By.. bonds,

$250,000 have been retired and canceled. Interest at office of Stone &

Webster, Boston. Of the Say. Power bonds, $1,250,000 are issued
 but de-

posited as collateral. Sinking fund 2% annually beginning Jan. 1 1918.

Bonds guar. p. & I. and sk. fd. by Savannah Elec. Co., and the $1
,000,000

coupon notes are guar., u. & I. The notes are callable at par and int.

$44,000 (not included above) are In treasury.

Stock.-The 6% preferred stock Is subject to call at 120
 at any time.

oref. stock 1902 to 1907 Inclusive, 6% per annum paid.

None since to Jan. 1915.

REPORT.-For the 12 mos. end. Dec. 31 1914, gross, $842,638; net
.

after taxes, $289,652; interest, $255,333; impt.fund, $20,000; surp.,
 $14,319.

ROAD.-Operates 58.71 miles of single track.

OFFICERS.-Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace. T. S.

Blumer and Harry H. Hunt; Treas.. Henry B. S
awyer' Sec.. Gordon C. 

Carson; Mgr., Howard C. Foss; Gen. Mgrs., Ston
e & Webster Mgt. Assn.

-V. 86. p. 920; V. 95. p. 1040.

SCRANTON, PA.

SCRANTON & WILKES-BARRE TRACTION CORPORATION.-A
holding company.

On April 7 1914 a syndicate headed by Wm. C. Sprou
l purchased con-

trolling interest in the road. It is stated that the purchase involves $1,-

000,000 pref. and $1.500,000 common stock, the amount p
aid being 31.-

600,000. V. 98, p. 1158.

ORGANIZATION.-Incorp. in Va. in 1913 as a reorganization (pe
r plan

V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit
 Co. (sold at

foreclosure), which company owned all of the securities of th
e Lackawanna

& Wyoming Valley RR., the Scranton & Northeastern RR.
, the Lacka-

wanna Tunnel Co., the Central Valley RR. and the Wilkes-Ba
rre RR.

These latter five companies have been merged into the Lack.
 & Wyo. Vail.

RR. Co. (the operating company) with $1,850,000 stock and $5
,000,000

bonds, all of which is owned by the Scranton & Wilkes-Barre Trac
. Corp.

and deposited under that company's refund. mtge., subj. to $
888,000

L. & W. V. Rap. Trans. coll, tr. bonds.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common. $1,500,000  $1,500,000  

I'ref (see text). $1,000,000_ _ _ 700,000  

L& WV Rap Tr Co coil trust' 1901 5% 888,000 Aug 1 1951

5% gold bonds ___ _ _ !Int. at Guaranty Tr. Co. N. Y., Trustee.

Refund mtge (see teal), al 1913 5% 2.112%000 Aug. 1951

($1,000)_ _ _cstflGuaranty Trust Co., N. Y., Trustee.

Coll trust sink fundgold bdsf 1914 6 g A-0 1,000,000 Apr 1 1934

$1,000.000 ($1,000)____c*IGuaranty Trust Co., N. Y.. trustee.

Stock.-Divs. on pref. 6% person, until June 30 1917 and 7% thereafter.

Cumulative after Juno 30 1914. Pref. stock is red. at 105 three years after

its issue. Prof. and corn, have equal voting power.

Bonds.-Refund. mtge. bonds are callable at 105 and int.; $888.000 ar
e

reserved to retire underlying bonds and remainder is for inlets. o
r equip.

and for acquisition of additional property under certai
n restrictions. The

mortgage was authorized originally for $5,000,000, but was subsequently

closed at $3,000,000. The L. & W. V. Rap. Tr. Co. 5% bon
ds are secured

by deposit of $1,850,000 stock and 35,000.000,1st
 M. 5%s due 1951 of the

Lack. & Wy. Vail. RR. Co. The coll. trust 6s of 1904 are re
d. at any int.

period at 100 and accrued int. Sinking fund (cumulative) of I% of out-

standing bonds annually from Mar. 1 1918 to Mar. 1 1933.
 These bonds

a e secured by the same collateral as the first & ref. mtge. V. 98. p.
 1246.

EARNINGS.-Year ended June 30 1914-Net inc. oper. co., $27
3,952

other earnings (holding co.), $101; total income, $274,113; ope
r. exp.

& taxes, $11,728; int., on bonds, $174,700; dividends, $53,917; balance.

surplus, $33,768.

ROAD.-Lackawanna & Wyoming Valley RR. operates 22.63 miles of

first track , 20.74 miles of second track and 7.28 miles of yard track and

sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles.

Double track, laid with 90-1b. rail. Standard steam construction, private

right of way. A standard-gauge tunnel, about 5,000 feet long, was co
m-

pleted In Scranton in Oct. 1005. This removed the only heavy-grade on

the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars.

2 electric locomotives and 42 misc. cars.

OFFICERS.-Pres., Wm. C. Sproul; Chairman Exec. Comm., Fra
nk R.

Ford; V.-P., W. H. Lippincott; Sec., S. C. Stivers; Treas., H
. C. Kochers-

perger.-V. 96, p. 1703; V. 97, p. 118, 1735; V. 98, p. 1
158, 1246. 1539.

SEATTLE, WASH.

PUGET SOUND TRACTION. LIGHT 6c 
POWER CO.-(See Map

on nage 124.)
ORGANIZATION.-Incorp, Jan, 2 1912 in 

Maine per plan in V. 94, P.

124 (re-incorp. In Mass. on July 9 19
12), and has acquired, outright or

through acquisition of capital stock, the 
properties of the following companies .

Pacific Coast Power Co.

Puget Sound Electric Ry. 
1Seattle Electric Co.
Seattle-Tacoma Power Co.

Puget Sound Power Co. 
Whatcom County Ry. & Light Co.

Also  owns all the capital stoc
k of the Pacific Northwest Trac. Co.. which

In turn owns the cap. st
ock of the Puget Sd. International By. 

& Power Co..

lessee of Everett By.. Lt. & 
Water Co.

Owns or controls, through it
s subsidiary companies, properties comprising

substantially all the street and 
Interurban railway and the commercial

electric light and power 
companies serving the Puget Sound district, Includ-

ing the cities of Seattle. 
Tacoma, Bellingham and Everett, Wash.

Principal franchises expire as 
follows: In Seattle, railway, 1934; lighting.

1952. In Tacoma, railway, 1939: 
elec. lighting and power, 1930. In Bel-

lingham, railway, 1941 (min
or railway 1934); light and power, 1940; gag.

1941. In Everett, railway, 1
944 and 1950; lighting, 1950: water, 1945

Interurbans chiefly on private 
right-of-way.

Favorable Franchise Decision
.-As to decision of Wash. State Supreme

Court. denying the vote
rs' right to grant or regulate or to set aside franchises

see V.
'09c6i.131.679119.12 stockholders authorized $1,136,400 additional pref.

stock for extensions and 
impts. V. 95, p. 891, 1040.

In Nov. 1913 sto
ckholders were offered the right to subscribe at par for

$2,686.200 new pref. stock. 
V. 97, p. 1357, 1205.

In Dec. 1913 a further 
amount of pref. stock was offered, making tots

oultsntaDnedelsg19$1313s, t6(7)c6k, h900
01d. e r sV a.

u9t171,. api'l i1s7su34e'of $15,000,000 5-yr. 6% rntge•

gold bonds, of which 
$7,000,000 were issued to refund the 2-year notes

due.761,8181001c9Olit stock is owned by Pub. Serv, Inv. Co.
STOCK AND BONDS- 

Date. Interest. Outstanding. Maturity.

Common $25,000,000 ($100)- 
___ Q-J 15 $18,557,800 See text

Q-J 15 13.676,900 Jan '15 114511fy3r1m5.0g0001,d00b0d64%31c5r000(3010000)) .1
5 g F-A 7,500,000 Feb 1 '1919

($10,000, $5,000. $1,00))c*10Id Colony Trust Co., Trustee.

Pacific Coast Power first mtgel 19
10 5 M-S 3,990,000 Mch 1 1940

$10.000,000 gold ($1,000) Int. at Harris Tr. & Say. Bk., Chic.. Trustee,

c"&r (closed mortgage)___ or at Harris, Forbes & Co., New York, or
N. W. Harris & Co.. Boston.

Seattle Elec Co 1st M, $5,- 1900 5 g FA 5.000,000 Feb 1 1930

000 ($1,000) gold_ _ _cs_ n tf Int. a
t Boston Safe Dep. & Tr. Co.. Trustee.

do do cons & ref $25,000,- 1907 5 g F-A 6.388,000 Aug 1 1929

000 ($1,000) gold _ _c*Str tf Int. at Old
 Colony Tr. Co.. Boston, Trustee.

Seattle Ry let M $500.000. g 1901 5 g M-N 468,000 Nov 1 1921

($1,000) guar p & tf Int. at Boston Safe Dep. & Tr. Co.,Bost.,Tr.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Pug Sd Pow 1st M $4,000.0001, 1903 5 g J-D $3,022,000 Jime 1 1933
gold 41,000) guar.. _ _c• tf lint. at Old Colony Trust Co., Boston, Trust.

Seattle-Everett mtgc $5 000 - 1909 5 M-S 3,100.000 Man 1 1939
000 g (81,000, 400) tr& r_tf I Int. at Old Colony Trust Co.. Boston. Trustee

Everett Ry, Lt & W 1st M, 1905 5 g A-0 675,000 April 1 1925
$2.000,000 g ($1,000)c- tf lint, at Bankers Tr. Co., N.Y.. Trustee.

do do cons M $4,000,000.1 1909 54 See text Feb 1 1941
gold  c*gor Int. at American Trust Co.. Boston. trustee.

Everett By & Electric 1st 1901 5 g A-0 825,000 April 1 1921
mortgage, $1,000,000, gold Int. at Bankers Tr. Co.. N. Y., Trustee
($1,000)  tt No sinking fund and not subject to call.

Everett Water Co let mtge.) 1901 5 g J-J 500.000 July 1 1921
$600,000 ($1,000) _ - tf lint. at Bankers Tr. Co.. N. Y., Trustee

Pug Sd El 1st cons M, $5,-1 1903 5 g F-A 3,851,000 Feb 1 1932
500,000, gold ($1,000)ett f Int. at Old Colony Trust Co., Bost., Trustee
do cons & ref M. $15.000.000 1911   See text

Tacoma By & P 1st M. goldi 1899 5 g A-0 z$1,500.000 April 1 1929
($1.000). $1.500,000 not re- Interest at Old Colony Trust Company.
damnable c*- n tt Boston. Trustee.

Pacific Tract 1st M, $5,000,- 1907 5 gJ-J See text July 1 1927
000 g ($1,000) c* Int. at Old Colony Trust Co.. Bost., Trust.

Whatcom Co By & Lt 1st M, 1905 5 g M-N 1,155,000 Nov 1 1935
$2,500,000 gold ($1,000) tif Int. at Old Col. Trust Co.. Boston. Trustee.
z Of this amount $264,000 is owned by Puget Sound Electrio By
STOCK.—In addition to the amounts of com, and pref. stock reported

outstanding above there are non-interest-bearing receipts for $1,568,820
COM. and $1,115,200 pref. stocks exchangeable at par for stook Certificates
by Jan. 15 1916. Preferred stock is redeemable at 125.
Bonds.—Of the 5-yr. gold bonds of 1914 $557,000 are in treasury. Re-

maining bonds are reserved for additions, &c., at 75% of cost. Subject
to call as a whole, but not In part. at 101 and Int. on any int. date until and
Incl. Feb. 1 1917, and thereafter at par and accrued int. Pacific Coast
Power mtge. is closed. $10,000 have been canceled Red. at 105 and
int. on Mar. 1 1915 or at any int, date thereafter. See V. 90, p. 1102.

SeaUle Electric Co.—Sinking Fund.—On 1st M.. 1% of entire amount
of the bonds outstanding is payable yearly and $897,000 bonds were held
by the trustee not canceled Dec. 31 1914: can be called as a whole or in part
for sk. fd. on any int. date at 110 and int. The consul. & ref. M. is closed.
The bonds can be called In amounts not less than $500.000, and in smaller
amounts for sinking fund purposes at 105 and int. on any Interest day.
Sinking fund of 1% per annum started Oct. 1 1909; $406,000 of the bonds
reported outstanding were held by trustee for s. f. Dec. 31 1914. $1,344,000
are canceled and $7,510,000 reserved to retire underlying bonds. V. 85,
p. 222; V. 92, p. 189.

Seattle Ry. bonds have ask. fd. of 1% of bonds certified; up to Dec. 31 1914
$32,000 had been cacneied and $83,000 held in sk. fd., the latter amt. incl.
in amount outstanding above. Bonds can be called as a whole (or in part
for sk. fd.) at 110 and int, on two weeks notice. Mortgage is closed.

Puget Sound Power Co.—Mortgage Is closed. Both prin. and int., as well
as sink. fd. payments, are guar. by the Seattle Electric Co. Can be ex-
changed for Seattle Electric consol. and ref. 5% bonds, par for par. A sink-
ing fund of 1% per annum of bonds outstanding commenced Mch. 1 1906;
$291,000 retired up to Jan. 1 1915. Subject to call as a whole (or in part
for s. f.) at 110 and interest on any int. day.

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co..
but Pacific Northwest Traction Co. has assumed prin.. int. and sinking
fd. payments on these bonds, and has mortgaged Its entire property as
security. They are additionally secured by the pledge of the entire issue
($200.000) of stork of the Puget Sound International Ity.& Power Co. and
$500.000 consol. mtge. bonds of the Everett Ry.. Light Water Co. The
mortgage is closed. A sinking fund of 1% on amount of bonds out began
Mch. 1 1914. Bonds are callable as a whole or for sink, fund at 105 and
Int. on or after Mch. 11914. See V. 88,p. 1062; V. 92, p. 1244.

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re-
served to retire prior liens. No s. f., but bonds subj. to call on any int-
erest date upon 60 days' notice at 10714 and int. Of the $4,000,000 consol.M., $2,000,000 is reserved for prior liens, 5434,000 owned by Puget Sound
Internal 1 Ry. St Power, $495,000 owned by Pacific Northwest Trac. Co.;
$8,000 is in sink, fund canceled and $1.063,000 are unissued. Callable asa whole (or in part for sk. fd.) at par and int. on any bit. day. Sink. fd. of
1% per annum of bonds out. begins May 1 1914. V. 88, p. 1061.
Puget Sound Electric Ry.—Of the 1st consol. M., $1,236,000 are reserved to

retire a like amount of Tacoma R. & Power Co. bonds and $413,000 had
been retired by sk. fd. to Jan 11915. The 1903 bonds are subj. to call as a
whole on any int. date at 110 and int. A sinking fund of 1% of bonds
certified, plus 5% per ann. on bonds purch. for sk. fd., began Jan. 1 1007.Sufficient of consol. and ref. bonds are reserved for underlying bonds; theremainder is issuable at 80% of cost for additions and Improvements.Pacific Traction Co.-1500.000 were issued to retire a like amount of old1st M. bonds: entire $500,000 now in treas. Remaining bonds reservedfor future additions and improvements, under restrictions. Subject to callat 105 and int. at any time. Bk. fd. of 1% of bonds outstanding beganJan. 1 1914. Bonds are guar. p. & I. and sinking fund by Puget Sd. El. Ry.Whatcom Co. Ry. ctv Lt. Co.—Bonds subj. to call as a whole on any int, dateat 105 and Int. Bk. fd. of 1% per ann. of bonds outstanding, if earned. com-menced Nov. 1 1906; on Nov. 1 1911 became obligatory, 13119.000 bondshave been canceled, of which $83.000 In sk. fd. Mortgage is cosed.Dividends—On pref., 1 Si % ;guar. since organization. On corn. , 1st div.
—1%—paid April 1912; July, 1%; Oct.. 1%. In 1013 4%. In 1914,Jan.. 1%; April, 1%; July, 1%. Oct. div. passed (V. 99;p. 895).EARNINGS.—For year end. Dec. 31 1914. gross. $8,450,974; net, aftertaxes, 83,443,968; interest, $1.880,824; sink. funds, $258,032; pref. dive.
(6%), 5820,618; corn. divs. (3%), $556,736; deficit, $52.245.
PROPERTY.—Owns or controls hydro-electric plants with 74,000 ti.p.

capacity (ultimate development approx. 175,000 h.p.): steam stations,
36,000 h.p. capacity; street and interurban railways. 405.61 miles equiv.
single track trackage, 5.4 miles; standard gauge. 2 steam and 13 electric
locomotives; 597 passenger and 431 other cars.
OFFICERS.—Chmn. of Board, Frederick S. Pratt; Pres.. A. W. Leon-

ard; V.-P., W. H. McGrath; Clerk, Chester M. Clark; Treas., Henry B.
Sawyer: Gen. Mgrs., Stone & Webster Mgt. Assn.—V. 94, p. 124, 279, 560,
632, 827, 1764; V. 95. p. 111, 818, 891, 1040; V. 96, p. 791, 1090, 1153; V.
97, p. 1205

'
 1357, 1664, 1734, 1899; V. 98, p. 305, 1157, 1309, 1539; V.

99, p. 895. 1367.

SEATTLE RENTON & SOUTHERN RY.—Trolley.
Receivership.—On Apr. 30 1912 Judge Dykeman in State Court On appli-cation of former Pres. Wm. It. Crawford, appointed Scott Calhoun tem-porary receiver, but the latter did not take possession until after the dis-charge of the receivers appointed by the Federal Court—see below—Jos.Parkin being then appointed co-receiver and now acting In conjunction withMr. Calhoun.
Sale Ordered.—Early in 1913 the receivers were ordered to sell the roadand distribute the proceeds among the creditors (V. 96, p. 1090, but orderof sale having been made by a temporary Judge not having full jurisdiction,road had not been sold up to latest dates. Negotiations for the purchaseof the road by the city are still under way. At the municipal electionMar. 2 1915 a vote is to be taken on the question of Purchasing that partof the road which lies within the city limits. See "State & City Section of"Chronicle of Jan. 9 1014, under "Seattle. 'Interests allied with Peabody, Houghteling & Co. hold the $300.000 6%collateral trust notes which matured June 1 1912 and are secured by entirestock ($1.000.000) of the railroad company, the stock being owned by Mr.Crawford. See V. 95, p. 545; V. 94, ri. 1628. 1450. 1383. 1318.Decision.—On Aug. 25 1914 the U. S. District Court held that the fran-chises were valid, in the suit brought by the company to restrain the cityfrom revoking the company's franchises under resolution passed by theCity Council on Dec. 23 1910. V. 99. p. 749.Rate Increase Dented.—On Oct. 2 1014 the receivers applied to the Courtfor an order to enjoin the P. S. Commission from enforcing its decision ofOct. 19 1914, suspending the now zone schedules filed Jan. 2 under whichpassenger rates would be materially raised. V. 99, p. 1301.
STOCK AND BONDS— Date. Interest. outstanding Maturttg•Common. $1,000,000 000,000  

First mortgage, $1.000.000( 1008 5 g 

$1,

825.000 See text.
250.000Preferred, $250,000 ______

(31.00)) and 3300, gold.-e Wirst Tr. & Say. Bk., Chic.. Trus. Inc. al
I First Nat, Bk.. Chic.. dc 1st N. B., N. V.Bends.—Of the 51.000.000 bond issue of 1008,3500,000 were issued toretire prior liens and floating indebtedness and $325.000 have been Issuedfor new equipment and improvements; $175,000 are reserved for futureextensions and Improvements at 70% of cost and only to be issued upon

approval of Peabody. Houghteling & Co., who offered the bonds for sale in
1908. The first $825,000 mature 530.000 May 1 1913, $40,000 May 1 1914,
$50.000 each on May 1 1915, 1916 and 1917. 560,000 yearly each May 1
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, If Issued.
will mature $35.000 May 1 1927 and $70,000 each May 1 1928 and 1929.
They are subJect to call May 1 1913 or any interest date thereafter at 105
and Interest. V. 86. p. 1468; V. 89, p. 470.
EARNINGS.—For year end. Dec. 31 1914. gross, $300,112. In 1913,

gross, $267,711. In 1912, gross, $241,691; in 1911, gross. $237,124.
ROAD.-25 miles of track, from Seattle via Columbia City and Dunlap

to Renton. Rails, 58 to 60-lb T and girder. Standard gauge; 34
passenger cars, 19 freight cars and I locomotive.
OFFICERS.—Receiver & Gen. Atty., Scott Calhoun; Receiver & Gen.

Mgr., Joseph Parkin; Sec. & Tress. and Aud. for Receivers, F. W. Goodhue.
V.95, p.49,545,751.1208,1404; V.96, p.555.791,1022,1090; V.98,0.74:
V. 99, p. 749, 1301; V. 100, p. 142.

SELMA, ALA.
SELMA STREET & SUBURBAN R Y. CO.
ORGANIZATION.—Incorporated In Alabama on Apr. 8 1891. in

1909 control was purchased by the American Pipe & Construction Co. of
Philadelphia, which also controls the Selma Lighting Co. See V.88, P• 555.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $125,000 ($100) __ $125.000  

Old mortgage 550.000 
05,5'001 I1n9t0. &It W5arrej4n Say. Bank, Warren, Pa.,trus.

75,000 April 1 1922

50,000 Jan 1 1921

New first mortgage $125.000 1902 5 A-0
($1.000)

c• tt Tut. at Citizens' National Bank, Warren. Pa.
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould is trustee of the old mortgage.
ROAD.—Operates 8 miles of track in and around Selma.
OFFICERS.—Pros., Jos. S. Keen Jr.; V.-P. and Treas.. Geo. M. Bunt-

ng; See. and Asst. Treas., H. Bayard Hodge: Asst. See., Wm. H. Roth;
Gen. Mgr.. James II. Dawes. Office. 112 North Broad St., Philadelphia.—
V. 88. p. 565.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin di

Mt. Carmel Electric Ry, and the Ashland & Centralia Electric By. V 83.p 273.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Common, $700,000  $529.210  
Prof. 1300,000,5% non-cum _ 201.810  
New mortgage. $600.000____ j 1906 5% 415,000 1936

I Penn. Co. for Ins. on L. & A., Phila., True.
EARNINGS.—For year ending June 30 1914, gross, $186.098: net. $81

077. In 1913, gross, $178,479; net, $73.690.
ROAD.--Shamokin to Beaverdale, Green Ridge, Mt. Carmel. Cunning-

ham and Centralia, 20.25 miles of track; also Ashland & Centralia Eleo. Ry.
OFFICERS.—Pres., E. W. Samuel, Mo .nt Carmel. Pa.; Sec., Thos. M.

Righter. Mt. Carmel, Pa.; Treas.. Wm. Keefer Jr.. Mt. Carmel; Supt.:
A. Howard Thomas, Shamoldn.—V. 83, p. 273; V. 94. ri. 1628.

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.—Incorporated In Oklahoma on Feb. 1$ 1901.

orancaises are perpetual and exclusive for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 8500.000 ($100) _ $500,000
First mortgage $1,000.0001 1906 5 g .1-1) 300.000 1926
(51,000) gold  c•I Interest at Equitable Trust Co.. N. Y., Tr.
Bonds.—Can be called In 1916 at 105. No sinking fund.
EARNINGS.—For 12 mos. end. Dec. 31 1913, gross. $48.389; net, after

taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2,902.
ROAD.—Operates 12 miles of track in Shawnee and between Shawnee

mid Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec., W. M. Cutlip:

Supt., 0. H. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
ORGANIZATION.—/ncorp. In Wisconsin June 8 1910 and took over

the Sheboygan Light, Power & By. Co. V. 91. p. 871. Street railway frau-
ohise in Sheboygan perpetual. Electria-light franchise perpetual unless
lighting property Is purchased by city under Wisconsin statutes of 1907.
STOCK AND BONDS. Date. Interest. Outstanding. MaturityStock (8100)   81.000  Sheb L P & Ry 1st M $400.- 1896 5 g A-0 70,000 April 1 1926
000 gold ($1,000)   Interest at Mercantile Tr. Co., N. Y., trustee.Ref & impt mtge $600,000 g 1910 5 A-0 523,000 Apr 1 1926
sinking fund c Int. at Wisconsin Tr. Co., Milw.. trustee.

Sheb L P & Ry cons IL $2.- 612,000 July 1 1933
500,000 gold (51.000)  int. at Mercantile Trust Co.. N. Y., trustee.
Bonds.—Of the Sheb. L. P. & By. 1st 55, $10,000 may bored, yearly at105 up to $100,000. Sheb. L. P. & By, consol. bonds are subj. to call at105 at any time. Of the ref. & Impt. bonds, sufficient arc reserved to re-tire Sheb. L. P. & By. 1st mtge. bonds. Red. on any int. day at 105 andInt. Bonds are a lien prior to consol. mtge.
EARNINGS.—For year ending 'Dec. 31 1914, gross, $307,879; net.

$113,588; 1913, gross, $286,159; net, $98,014.
ROAD.—Operates 26.03 miles of track in Sheboygan, including a lineto Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standardgauge. 60-lb. T ran. 28 cars.
OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas.;A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91p.871; V. 93, go. 1727.

SHREVEPORT, LA.
SHREVEPORT RAILWAYS CO.
ORGANIZATION.—Successor of the Shreveport Traction Co., thefranchises and properties of which company were purchased in July 1914by the Shrevep. Ry. Co. Shreve. Trac. Co., in turn, succeeded the Shrevep.Belt Ry. Co. and Shreveport City RR., chartered in 1870, and purchasedthe Highland Park Trac. Co. and the Shreveport City Suburban Ry. Ownsand operates entire street railway system in city of Shreveport.Franchises.—In 1912 all franchises of the company were extended until1954. All franchises are free from burdensome restrictions.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock 52,000.000    31.000.000  1st M serial gold bds 53.000,-J 1914 5 g J-J 800,000 See text000 ($100, $500 & $1,000)c lint. at Hibernia Bk. & Ti'. Co.. N. 0., Trus.
Bonds.—Red. at 103 and int. on or after July 1 1918. The $800,000bonds issued mature in annual installments as follows (par value 11.000except for 550.000 of 5500 bonds and $20.000 of $100 bonds due in 1944):510.000, 1918 and 1919; $15,000. 1920 and 1921: $20,000, 1922 to 1927:525.000. 1928 to 1932; 530,000,1933 to 1937; $25,000. 1938 to 1942; $20,000.1943; 5210.000, 1944. The remaining 52,200,000 will fall due annuallyas follows (par 51,000 except 5100.000 of 5500 bonds and $80,000 of $100bonds due in 1944): $5.000, 1925 to 1937; 315.000. 1938 to 1942; 520,000.

1943. and 52.040,000 in 1944. These remaining 52,200,000 bonds may be
certified and Issued from time to time for impts.. extensions, additions, &c.,
under certain restrictions (V. 99. p. 199)•
REPORT.—For year end. May 31 1914. gross. 5304,970; net, after

taxes, $137,639; int. on bonds, $40,000; surplus, $97,639•
ROAD. &c.—Operates about $0 miles of track; 60, 70 and 80-lb. rail.

Owns and operates its own power plant. 19 sIngle-truckrand 19 double-
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199.
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SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.

ORGANIZATION, ETC.-Incorporated on June 7 1905 in New Jersey.
/n March 1909 increased capital from 5250,000 to 52,000,000, in order to
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the
Sioux City St. fly. (succeeded by Sioux City Tree.) run for 50 years from
1889; other franchises run for 25 years from 1908. These latter are on the
terms of 5-cent fares with transfers and 2% of gross earnings after the city
has a population of 75,000.

Operates all street railway lines in Sioux City, and sells electricity and
steam heat for commercial purposes.
STOCK AND BONDS- Date. Interest. Outstanding. Maturita.

Stock, 52,000,000 (5100)   52,000,000  
First & ref mtge $5.000.000 1910 5 J-3 1,378.000 Jan 1 1928
($1,000) gold c•tf Illinois Tr. & Say. Bank, Chic., trustee.

Sioux City Trac 1st M. $750,-J 1899 5 g J-J 750,000 July 1 1919
000, gold ($1.000) c• Int. at Bk. of Montreal, Chic. or N.Y.. Trus

Bonas.-$750,000 1st & ref, bonds are reserved for prior liens, 52,832.000
are for add'ns & impts. at 75% of cost, and $40,000 have been retired. Red.
at 105 and int, on any int. date after 1915. Sink. fd. began in 1913,
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and Chi-
cago. V.90. p. 1555.
EARNINGS.-For 12 mos. ending May 31 1914, gross, 5787,631; net

5354.909; int., taxes, &c., $142,749: reserve for renewals and replacements
$73,843; balance. surplus, $138,317.
ROAD.-Operates over 51 miles of track (of which 7 miles on private

right of way). 60 and 80-lb. rails. 80 cars.
OFFICERS.-Pres., Robt. J. Dunham; V.-P., Edward Tilden; See. and

Treas., J. II. Ricker; Gen. Mgr., It. L. Kirk.-V. 93. p. 54, 1171, 1555;
V. 93, p. 290; V. 96, p. 1158; V. 98, p. 1768; V. 99, p. 610.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.-Trolley road.
ORGANIZATION.-Incorporated in Indiana In Jan. 1907 as successor

to the Northern Indiana fly., which had consolidated the Indiana fly. , the
South Bend La Porte & Michigan City fly., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual in Mishawaka,
Goshen, South Bend. La Porte and Michigan City; in Elkhart expires in
1957. Operates all local electric lines in above cities and the interurban
line joining them.
STOCK AND BONDS.- Date. Interest.

Common 55,000,000 (5100)- -
Fret 52,500.000 cues
($100) after Jan 1 19.09_ _ _ _

New let mtge 55.000,0001 1907 5 g J-J 2,319,000 Jan 1 1937
gold ($1,000) tf Int. at Central Trust Co.. N. Y., Trustee.

Nor Ind fly 1st con al, 54.- 1906 5 g J-J 607,000 Jan 1 1935
000,000, gold ($1,000)tfJ Int. at U. S. Mtge. & Trust Co., New York.

Indiana Railway let mort-1 1901 5 g J-J 1,000,000 Jan 1 1930
gage, 51.000,000, gold ($1.-Girard Trust Co., Philadelphia, Trustee.
000) Mitt Interest at Standard Trust Co., New York.

Indiana fly 2d mtge. $150.-1 1904 5 g F-A 150,000 Aug 1 1924
000 ($1,000). gold tfJ Int. at U. S. Mtge. & Trust Co., New York.

La Porte & Michigan City Tr 1905 5 g J-J 332,500 July 1 1930
let M. $350,000 ($500). Interest at First Trust & Savings Bank,
f. subject to call tf Chicago, Ill.
Bonds.-On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum be-

gan Jan. 1 1905; bonds to be bought in open market. Are not subject to
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co.
bonds a sinking fund of 1% per annum of bonds out is operative from 1910
to 1914: from 1915 to maturity. 2% per annum. Of the new first mtge.
bonds. 5305,000 are In treas., $2,109,030 are reserved to retire prior liens
and $276,000 for improvements.
EARNINGS.-For cal. year 1913, gross, $857,866; net, $388,276; de-

ductions. $249,341; surplus, $138,935.
ROAD.-Operates 110 miles of track in South Bend, Mishawaka, Elk-

hart. Goshen, La Porte, Michigan City and interurban lines between those
points. Gauge, 4 ft. 8;i in.; 70 to 100-lb. T rail. Owns 109 cars and 11
sub-stations.
OFFICERS.-Pres- Charles F. Dieterich, New York; V.-P., C. M. Mur-

dock; Treas., A. E. Dieterich; Sec., S.T.Murdock; Aud., W. J.McGraw;Gen. Mgr., C. D. Emmons.

Maturity.Outstanding.
$5,000,000
2,500,000

SOUTHERN MICHIGAN RY.-A trolley road.
Is controlled by same interests as ChM So. Bend & Nor. Ind.
ORGANIZATION.-Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry, and the Niles & Buchanan fly.
Franchise in St. Joseph expires in 1935; in Berrien Springs In 1935; in Niles
In 1932, 1935 and 1036; In South Bend. perpetual.
STOCK AND BONDS- Dose. Interest. Outstanding. Maturity.

Stock $2,000,000  $2,000,000  
First consol. mtge 51,980,0001 1906 5 g 400,000 Mch 1 1931

gold ($1,000)  to Interest at U. S. Mtge. & Trust Co.. N. V.
South Bend & So Michigani 1902 5 g A-0 750.000 Oct 1 1927

first mtge $750,000 gold Interest at Harris Trust & Savings Bank,
($1,000 guar p & I_ __ _c' tf Chicago, Trustee.
Bonds.-Of the $1,980,000 consols, $750,000 are reserved for prior liens

and $830,000 for betterments and extensions. These bonds are subject to
call on any Int, date at 105. The following amounts are payable annually
Into a sinking fund from March 1 1909 to Feb. 28 1915. 1% of bonds out-
standing; from March 1 1915 to Feb. 28 1925, 114% of bonds out; and from
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich.
bonds are not subj. to call. $5,000 per ann. is payable into a sinking fund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V.83. p.493.

EARNINGS.-For 12 mos. end. Dec. 31 1913, gross. $203,183; net.
592.618; deductions, 569,606; surplus, $23,012.
ROAD.-Operates a line from South Bend to St. Joseph. Total track,

35 miles. Standard gauge; 70-1b. T rail. Has 12 motor cars, 2 baggage
and express ears and 4 sub-stations. General Electric and Westinghouse
equipment. Purchases power.
OFFICE R S.-Pres.. Chas P. Dieterich. New York: V.-P.. Chas. M.

Murdock; Treas., A. E. 
Dieterich. 

New York; Sec., S. T. Murdock; Aud.,
W. J. McGraw; Gen. Mgr., C. D. Emmons.-V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET R Y.
ORGANIZATION.-Incorporated in Massachusetts in November 1901.
STOCK AND BONDS- Dt te. Interest. Outstanding. Maturi)y

Stock, $200,000 (5100)_ $200,000  
1st mtge, $200,000 (51.0001,1 1908 5 g J-J 200,000 July 1 1928

gold, sinking fund 'Int. at American Trust Co.. Boston, Trustee
Bonds.-Bonds are subject to call at 105 after 1913.
EARNINGS.-For 12 mos. end. June 30 1914. gross. 693.979; net,$14,731.
ROAD.-Owns 21.723 miles of track between Norwood. Mansfield andWrentham; 21 passenger cars and 4 other cars.
OFFICERS.-Pres., R. G. Ferrenden; Sec.. N. I. Adams; Treas.. EL F.Smith; Gen. Mgr., M. A. Cavanaugh.-V. 87, 13• 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.-Two miles of trolley track.Stock. $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1009 Great Northern fly. acquhcd control. V. 89, p. 1598.
ORGANIZATION.-Incorporated in Washlagton Jan. 15 1906, and Iseconsolidation of the Coeur D'Alene & Spokane fly,, the Spokane Traction

Co.. the Spokane Terminal Co. and the Spokane & Inland fly. N.. W. Har-ris & Co.. Harris Trust & Savings Bank and E. H. Rollins & Sons offeredthe bonds for sale. Has a light and power franchise in Spokane. Trans-ports all kinds of heavy and light freight traffic, as well as passengers,and exchanges freight with steam roads.
STOCK AND BONDS- Date. Interest. Outstanding. Ma)urity.

Coin. $10.000,000, $100   510,000,000  
Preferred rights, 510,000,000
($100), 5% (see text) if---- Q-J 6,409.100 Oct20'07.13(let and ref mtge. 515,000.000 1906 5 g M-N 3,913,000 May 1 1926
gold (51,000)  c• tti Int. at First Trust & Say., Chicago. trustee.

I or at First National Bank, New York.
Spok Trac 1st M. $1,000,000.i 1905 5 g J-J 141,000 See text.gold ($1,000) c&r. tf lint. at Title Guar. & Trust Co., N.Y., trusteeC BA & S 1st M. 5500,000, gi 1903 5 g J-J 442,000 Jan 1 1929($100, $500841,000) _c• til lint. at Title Guar. & Tr. Co., N.Y., trustee.Spok Term lit mtge. 5500.-f 1905 5 g F-A 232.500 See text.000, gold ($5003451,000c • tf) Interest at First Trust & Say. Bank, Chicago,

trustee, or at First National Bank, Boston.Bonds.-01 the $15,000,000 first and refunding bonds, $964,000 arereserved to retire $838,000 bonds of the subsidiary companies and510.000,000 for 75% of cost of permanent extensions and additions, butonly when the net earnings for the preceding twelve mouths have beenat least twice the annual interest charge on all bonds outstanding andto be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 10744and Interest; thereafter at 105 and interest. One per cent of bonds out,standing Is payable to a sinking fund from 1911 to 1915, % from 1916ta 1920 and 2% from 1921 to 1925 See V. 83 p. 1291 and V. 86, p.721. $123,000 have been retired. The Spokane Trac. Co. bonds are due$10,000 annually from July 1910 to 1914 at 105 and int.; $15.000 annuallyJuly 1915 to 1924 at 105 and int.; remaining $700,000 on July 1 1925 at parand int. Bonds are subject to call as an entirety at 105 and interest on60 days' notice. V. 81, p. 841. The Spokane Term. Co. bonds mature512,500 on Aug. 1 from 1910 to 1929 inclusive and 5100,00000 Aug. 1 1930.The unissued bonds mature in 1930 and are subject to call at 105 and int. Onthe Coeur d'Alene & Spok. fly. bonds a sinking fund of 5% of net earnings Isprovided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.Stock.-Pref. rights became cumulative after Jan. 15 1911. After 5%paid on common the pref. Is to share ratably with the common up to 7%,but not higher. Preferred stock can be redeemed at any time at $135 pershare and has no vote.
Dividends.-FIrst dividend on pref. rights-1 14 %-was paid Jan. 20 1906and 134% was paid AprII, 134% July and 114% Oct. 1907. None since.
EARNINGS.-For year ending June 30 1914, gross. $1,531,651; net,after taxes, $318,946; other income, $3,840; interest, $214,427; other de-ductions, $425; deficit, $130,579. In 1913, gross, $1,616,782; net, aftertaxes. $369,267; other income, $4,936; int., 5451,732; other deductions,$999; deficit, $78,529.
ROAD.-Operates 290.42 miles of track (single, double, sidings andspurs), Including lines In Spokane and to Coeur d'Alene and HaydenLake on the east; to Colfax, Palouse, Washington and Moscow, Idaho,on the south; and an extension from Greenacres on Coeur d'Alene Divi-sion to Spokane. Ou,side of Spokane the road is In accordance withstandard steam railroad specifications. Company owns valuable passengerterminal and office building in the heart of Spokane and freight terminallocated between the Great Northern and Northern Pacific terminals, andhas physical connection with all roads entering Spokane. Also owns ahydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane.
OFFICERS.-Pres., L. C. Gilman, Portland, Ore.; V.-P. & Gen. Mgr..W. D. Scott; 2d V.-P. & Traffic Mgr., Waldo G. Paine, Spokane; Sec. &Treas., G. W. Davidson, Portland; Comp., W. F. Turner, Portland.-

V. 89. p. 1598; V. 90. p. 978: V. 91, p. 946, 1513; V. 93, p. 164; V. 94, p.
274: V. 95, p. 818. 1203; V.97. p. 884, 1025; V. 99, p. 1132, 1292.

THE WASHINGTON WATER POWER CO.'S SYSTEM.-Spokane
Street Railway. &c.
ORGANIZATION.-Chartered in Washington Mar 13 1889 for 50 years.Comprises the following companies:

Big Bend Power Co. Post Falls Power Co.
City Park Transit Co. Ross Park Street Fly. Co.
Edison Electric Illuminating Co. Spokane Cable Rys. Co.
Falls City Land & Improvement Co. Spokane Electric Ky. Co.
Idaho-Wash. Light & Power Co. Spokane Street Ry. Co.
The Idaho-Wash. Lt. & Pow. Co. was acquired July 1 1913. V.97, p.523.
Owns all the water power on the Spokane River at Spokane, Wash., In-

cluding former property of Spokane Falls Water Power Co. Also owns
Arlington Heights Motor fly. Co. Company owns (exclusive of property
of the Idaho-Wash. Lt. & Pow. Co., which operates in 12 towns south of
Spokane, ranging from 40 to 90 miles distant covering a territory extend-ing over Washington and Idaho), the entire electric-light business at
Spokane, Hillyard, Odessa, Colfax, Reardon. Davenport, Harrington,
Sprague. Ritzyllie, Lind, Pullman, Uniontown, Colton, -Palouse, Garfield.Farmington, Oakesdale, Tekoa, Spangle, Endicott, St. John, Elberton,Belmont, Wilbur, Alm(ra, Creston, all of Washington, and Moscow,
Genessee, St. Mules, Troy all of Idaho.; also 537.8 miles of transmissionlines, supplying towns of Couer d'Alene, Post Falls. Rathdrum, Wardner,Wallace, Mullan and Burke, Idaho, and Rockford, Fairfield, Cheney,Medical Lake. Owns hydraulic plants as follows: 12,000 h. p. at Spokane,15,000 h, p. at Post Falls, Idaho; 27,000 h. p. at Little Falls, Wash.; com-pleted in 1911. Owns 19,000 h. p. steam turbine plant at Spokane. Now
constructing 66,000 h, p. hydraulic plant at Long Lake, Wash., to be com-pleted and in operation about March 1915. Franchises of electric lightingand power business have 33 years to run from 1911 and street railways
an average of about 20 years.

Transmission Lines Purchased.-In April 1914 the company purchasedthe transmission system of the Lewiston-Clarkston Improvement Co.See V.98. p. 1539.
On March 15 1910 stockholders voted to increase authorized capitalstock from $10,000,000 to $15,000.000.
In July 1913 shareholders were offered the right to subscribe to about$500,000 7% notes. V. 97, P. 597.
Shareholders voted on Dec. 2 1913 on increasing capital stock from$15,000,000 to $20,000,000. V. 97, p. 1505.
STOCK AND BONDS.- Date, Interest. Outstanding. Maturity.Stock $20,000,000 ($100)- - - - Q-J $15 ,490 .000 Jan '15.1% %let consol mtg. and collateral) 1899 5 g J-J 239,000 July 1 1929trust, 52.000,000, gold } Interest at Franklin Trust Co.. Brooklyn,(51.000)  c•kriN. Y.. trustee.

let ref mtge. $15,000,000 g 1909 5 J-J 4,786.000 July 1 1939(51.000)  0* & r* Int. at Farmers' I.. & Tr. Co.. N. Y.. trustee.Bills payable Dec 31 1914 __ - - 2.910,000  
Bonds.-Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 arereserved to retire 1st mtge

' 
$9,000,000 are for additions and extensionsat not to exceed 50% of cost and $400.000 are In treasury; 5575.000 havebeen canceled by sink. fund. Sinking fund of 2% per annum of bonds outbegan Sept. 1909 for purchase of bonds at not exceeding 110 and int., butbonds cannot be drawn. Bonds are redeemable as a whole at option of com-pany at 110 and Int. V. 88. p. 54, 1003. Bonds are listed on N. Y. StockExchange. V.89, p.1544.

Dividends.-In 1900, 3%; In 1901, 4%; in 1902. 5%; in 1903. 6%; in 1904.6%; 1905 to 1910, incl., 7% per annum. In 1911, 7Ri, %. In 1912 and1913, 8%. In 1914, Jan., 2%; April, 2%; July. 2%. In Oct. rate wasreduced and 1%% was paid. In Jan. 1915 rate was again reduced and134% was paid.
REPORT.-For cal. year 1914.

Total Net (after Bond Desire- Profit Dies Balance.Cal. Receipts. Taxes.). Int.A.c. elation. & Loss. Paid. Deficit.Year-
1914 2,976,425 1,613,827 *180,578 325,000 13,804 1,094,863 4171913 2,914.950 1,623,277 *172,514 325,000 16,572 1,126,552 17,351* After deducting $78,314 In 1914 for int, on work under construction.against $92,346 in 1913.
Passengers carried (city lines only) in 1914, 17,840.796; against, 19,437.-059 in 1913.
ROAD.-System consists of 110.13 miles of track. City linos occupy

43.53 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a
freight business under special franchise.
OFFICERS.-Chairman of Exec. Comm. & V.-P., W. J. C. Wakefield;

Pros., D. L. Huntington; V.-P., It. L. Bleecker; V.-P. & Gen. Mgr.. C. S.
MacCalia; Sec. A. F. S. Steele; Treas., Y. M. White; Aud., G. B. Colpas;
-V. 92, p. 196, 528, 591. V. 94. p. 557: V. 96. p. 495. 647; V. 97. p. 523,597, 1505; V. 98, p. 454, 605; V. 99. p. 818, 895, 1912; V. 100, p. 56.
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SPRINGFIELD , MASS.
SPRINGFIELD STREET RY —See New England Investment di Securi-

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.---See Federai Light & Trao.

Co. under New York CRS%

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILW AY CO.
ORGANIZATION.—Incorporated in Aug. 1909 to succeed the Spring-

field it Xenia ay., which was organized In 1901 to succeed the SprInglielo
it Xenia Traction Co.. which had been sold under forecInsure. V. 83 p.214

STOCK AND BONDS— Date. Interest. Outstanding Matuttlq.
Common, $300.000 ($100)_ 3300,000 Dec 14,3%1
Pref $300,000 ($100) 5% cum_ ____ Q-J 300,000 Sept '14,2%

Dividends.—First div. on pref.. 4%, was paid Oct. 1 1908. In 1909,
%•, in 1910. 4j%; 1911. ski%. In 1912, 63-%. In 1913, Mar.,

I3; June, 155%; Sept., 1 %; Dec.. 13j% regular and 2% extra, which
pays accumulation in full to Jan. 1 1914. In 1914, Mar.. 13%; June.
134%. V. 97, p. 1824. Initial div. on corn. of 2% paid Dec. 1913. In
1914, Dec., 3%.
EARNINGS.—For year end. Dec. 31 1913: gross, $85,908; net, after

taxes, $29,010. In 1912, gross. $74,377; net, after taxes. $20,890.

ROAD.—Operates 20 miles of track connecting Springlield and Xenia
Rails. 70-1b. T; live cars.
OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton;

Sec. & Treas.. Chas. S. Thrasher; Gen. Mgr., M. Ackerman. Springfield.
Oyer. Mgrs.. The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129.
1255; V.92. p. 120; V.93. p. 872,11790; V. 96, p. 63; V.97, p 1824; V.99,
p. 1911.

SPRINGFIELD TROY & PIQUA RY. CO.

ORGANIZATION.—Incorporated In Ohio April 20 1903. Franchises
expire In 1928.
The road was financed by its officials; $70.000 stock was issued to comply

with law requiring issue of 10% of authorized amount. There are no bonds.

EARNINGS.—For cal. year 1913: gross, $121,320; net, $13,254. In
1912, gross, $116,682; net, after taxes, $22,170.

ROAD.—Operates 30.46 miles between Springfield and Troy, 0.; began
ggearnangollnbJt4ly IttILInacrlclidgianuggseecond track and sidings, 33 miles. Rails.

OFFICERS.—Pros, and Treas., John L. Bushnell: V.-P. and Gen. Mgr.,
Fred. J. Green; Sec., J. F.. McGrew. General office, Springfield, Ohio.—
V. 78. p. 2385.

SPRINGFIELD, VERMONT.
sPR F I EL D ELECTRIC R Y.—A trolley road.

ORGANIZATION.—Length of road, 6 miles (9 miles track) from
Springfield. Vt., to Charlestown, N. H. Freight and passenger road.

Capital stock, common (auth.), $75,000, all outstanding; 614 pref. stock,
$18,800; floating debt, 190,182; 1st M. for $100,000 of 3% gold $500 and
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. H. & N. at

National Shawmut Bank, Boston.

EARNINGS.—For year ending June 30 1914, gross, $51.186; net, after

taxes, $14,194; other income, $779; gross income. $14,973. Pres. and

Gen. Mgr., E. 0. Crosby; V.-P. and Treas.. M. A. Coolidge; Supt.,
 A. J.

Crosby.—V. 64. p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y .
RICHMOND LIGHT it RR. CO
ORGANIZATION—This company was formed as a reorganization 

on

Aug. 18 1902 of the Staten Island Electric RR., New York it Staten 
Island

Electric Co and the Richmond County Power Co. Owns the e
ntire capital

of the New Jersey & Staten Island Ferry Co. For terms of r
eorganization

and complete statement of plan. see V. 74, p. 1091. Franchises are perpetual.

Transfer Decision.—On April 28 1911 Court of Appeals rendered a deci-

sio requiring the exchange of transfers between Manor Road line of the

S. I. Mid. Ry. and connecting lines of R. L. & RR. V.02. p.1179.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $3,000,000 ($100) _   $2,871,750
First collateral trust mtel 1902 4 g J-J 2,200,000 July 1 1952
$2,500,000 gold tfl Int. at Guaranty Trust Co., N. Y., trustee.

Current liabilities June 30 1914  1.924,181
ooncts.-5300,000 are reserved for the acquisition of new property.

EARNINGS.—For year end. June 30 1914, gross, $385,665; net (deficit)
after taxes, 63.808; other income, $138,044; int.. &c., $115,930; bal.,
surplus, $41,695.
ROAD.—Road from South Beach to Howland Hook, 10.9 miles

branches. 6.89 miles; 2d track, 12.76 miles: sidings. 1.30 miles; total track.
33.32 miles; 90-1b. girder Cambria and 85-1b. girder Johnson steel rails;
135 passenger and 8 other cars.
OFFICERS.—Pros., C. W. Hotchkiss, 55 Wall St., N. Y.* V.-P. it

Gen. Mgr., It. L. Rand; Sec., J. E. Phillips.—V. 75. p. 78, 191; V. 78,
p. 103; V. 92. p. 1179. •

STATEN ISLAND MIDLAND RAILWAY CO.

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a
reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.

Transfer Decision.—.See under Rich. Lt. it RR. above. V. 92. p. 1180.
Equip. Trusts.—Application was made in Nov. 1914 to the P. S. Comm.

for auth. to Issue $135,000 Series "A ' 6% equip, trust certfs., to be issued
for the purchase of 32 double-track closed cars. See V. 99, p. 1452.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock 31.000,000 (3100) ______ $1,000,000  
S I Mid RR 1st mtg 31,000,0005 1806 5 g J J 1,000,000 Jan. 21 1926

gold (31,000) c*tf1 Int. at Farmers' L.40 Tr. Co.. N.Y.,trustee.

Sinking fund after 5 years but bonds cannot be called.

EARNINGS.—Year ending June 30 1914, gross, $315,922; net after
taxes, $47,574; other inc., $1,296; int. St rentals, $59,269; deficit, $10,399.

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb.
girder.
OFFICERS.—Pres., C. W. Hotchkiss, 55 Wall St., N. Y. City; Sec..

A. M. Stillwell, New Brighton, N. Y.—V, 84, p. 222; V. 92, p. 1180; V. 99,
p. 1452.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
ORGANIZATION.—Organized in California In Aug. 1905 to construct

an interurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way,
except in the cities. Franchises in all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com-

pany in May 1909 for City of Sac
ramento. An assessment of $5 a share

was called for payment Feb. 20 
1908. V. 86. p. 667.

On May 8 1911 shareholders 
voted to increase auth. stock to $4,000,000,

of which $3,000,000 is 
com. and $1,000,000 pref. V. 92, p. 955.

STOCK AND BONDS.— 
Date. Interest. Outstanding. Maturity.

Common $3,000,000 ($100)-
  $2998900  

Pref 31,000,000 ($1001 6% 
cum   1,000,000  

First mortgage 31,500.0001 1906 5 g A-0 1,483,000 April 1 1936

($1,000) gold sink fund tt 
'Int. at Union Trust Co. of San Fran.. True.

Bonds.—Sink. fund on 151 M. 
bonds began in 1912 with $15,000 per

year for 10 years, $30,000 
per year for the succeeding 10 years and $45,000

per year for remaining 4 
years. Bonds are red, on any int. day at 105 and

Int. on 60 days' notice.

EARNINGS.—For year end. June 301914, gross, $326,193; net, $54,875;
other income, $61,117; int., taxes, &c., $107,057; surplus, $8,935.

ROAD.—Operates in the city of Stockton and an interurban line from
Stockton through Lodi to Sacramento. Total track operated. 70.8 miles.
Company carries Wells Fargo express matter.

OFFICERS.—Pre.., Alden Anderson: V.-Ps., M Flelschhacker Geo. W.
Peltier and H. Fleishacker; Sec. & Treas., A. N. Baldwin: Gen, Mgr.,
C. II. Robertson. Office. 233 Post St., San Francisco.—V. 84.p. 507, 867;
V. 86,p. 667; V. 92, p. 394, 955; V. 95,p. 1744; V. 99,p. 747.

STOCKTON ELECTRIC RR.—A trolley road.
/s controlled by Sou. Pao. Co.

STOCK AND BONDS.—Stock, $500,000; fIrst mtg., $300,000 ($1.000)
gold its, A.-0., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at

Union Trust Co., San Fran., trustee. Sinking fund provides for an annual

payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to

1909: 4% 1909 to 1913. Bonds cannot be called. Owns 8.25 re of double

track in Stockton.
EARNINGS.—For year ending June 30 1913, gross, $192,040; net, after

taxes. $72,975; Int., $28,379; surplus, $44,596.

ROAD.—Operates 14.98 miles of track.

OFFICERS.—Pres., James H. Budd; V.-P., Wm, F. Herrin- see..
II. A. Culloden,• Manager. Frank W. Webster. Office, Pacific Electric

Bldg., Los Angeles, Cal.—V. 76, p. 159.

TIDEWATER SOUTHERN RY.
ORGANIZATION.—Incorp, on Mch. 11 1912 as a consolidation of the

projected Tidewater it Southern RR. (V. 93, p. 1790) and Tidewater it

Southern Transit Ry. It is proposed to construct a 227-mile line from

Stockton to Fresno via Turlock, incl. branch lines.
There is now subscribed 2,000,000 shares held for voting pu

rposes to

cover control during the first seven years, or during the constru
ction period.

$896,307 stock is outstanding in the hands of the public. There are $114.-

000 (see below) notes held by the Clearing House at Stockton,
 dated about

July 1 1914, and due In 13 months, but it is stated that these 
notes will be

retired before maturity.

Purchase.—In Nov. 1914 purchased from the Modesto, & Empire 
Trac.

Co. the line of their railway from Modesta to Empire, taking 
over at the

same time all freight agreements with the Santa Fe road. V. 99, p. 1452.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $5,000,000 See text  

First mortgage $4,000,0001 1912 5 g A-0 15 330,000 Apr 151942

gold ($500 it $1,000)  'Union Trust Co., San Francisco, trustee.

Notes See text

B onds.—FIrst mtge. bonds alre9114 
114,000

ssuable at $20,000 per mile Subj. to

call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and

3% after 10 yrs. Int. at company's office.

ROAD.—Has constructed and electrified 33.1 miles of the 227 miles p
ro-

posed between Modesto and Stockton. Operation of this line began Nov. 9

1913 (V. 97, p. 1505). Operates a 2-hour passenger service between Stock-

ton, Atlanta, Escalon and Modesto. Also has 53. miles of track west of

Turlock. Has contract for power with Sierra it San Francisco Power Co.

OFFICERS.—Pres., Byron A. Bearce; J. A. Coley: Sec. it Treas..
ICarl C. Brueck. Office, 2580. Sutter St., Stockton. Cal.—V. 94. p. 1384;
V. 95, p. 112, 237, 818, 1040, 1274; V. 97, p. 177, 238, 1505; V. 99, p. 818,
970, 1452.

STREATOR, ILLINOIS,
ILLINOIS VALLEY GAS it ELECTRIC CO.
This company was merged on Nov. 1 1911 into the Pubilo Service Co. of

Northern Illinois, which see In our "By. and Industrial" Section.

SYRACUSE, N. Y.
EMPIRE UNITED RAILWAYS, INC.

ORGANIZATION.—Incorp. in N. Y. Feb. 18 1913 as a consolidation
of the Roch. Syracuse it Eastern RR., Syracuse Lake Shore it Northern RR.
and Auburn it Northern Electric RR. on basis shown in V. 96, p. 553.
On Feb. 4 1913 the P. S. Comm. auth. the Syracuse Lake Shore it North-

ern RR. to issue $350,000 short-term notes. its, not to exceed 5%, and to
sell same to pay outstanding notes. V. 96, p. 420.
In Dec. 1913 the P. S. Commission authorized $20,000,000 1st it ref.

mtge. bonds, $9,600,000 to be issued from time to time to retire existing
obligations, Including bonds and 3-year 6% notes. V. 97, p 1732.

STOOK AND BONDS— Date. Interest. Outstanding Maturity.
Common $7,300,000 ($100)_ _   $7,300,000  
1 st pref.6 %n-c$2 ,000 .000(3100) _   2,000,000  
Pref 6% n-c 32,300,000(3100) _   2,300,000  
let & ref mtge $20,000,000 1913 5 g J-J 933,000 July 1 1963
($1,000 it *100) No s fd; Int. at Equit. Trust Co., N. Y., trustee.

red at 105 any hit day c*tf
Syracuse Lake Sh & No RR 1907 5 g M-N 2,500,000 May 1 1947

1st mtge $2,500,000 gold Interest at Columbia Trust Co., New York,
C5 tf trustee.($1,000)  

Roch Syr & East RR let M 37 1905 5 g M-N 5,000.000 May 1 1945

500,000. gold ($1.000)c*tf Int. at Columbia Tr. Co., N.Y..
 trustee.

Notes $1,137,000 tf 1912 6% 1,083,000 Feb 16 1915

&Nor Elec RR 1st m gel 1905 5 g 250,000 May 1 1945

31,000,000 ($1,000) g_c*tflEquitable Trust Co., 
N. Y., trustee.

Empire United R119.,Inc., First & Ref. Mtge.—O
f these bonds $7,780.000

are reserved to retire the 1st mtge. 5%
 bonds of the three companies in

above table, $1,945,000 to pay notes a Roch. Syra. it E
ast. and for pur-

chase of plant at Lakeland Jct., N. Y.,
 and for various other capital ex-

penditures made by constituent compani
es prior to execution of this mtge

Syracuse Lake Shore & Northern RR
.—Bonds are subject to call on MaySee V. 97. p. 1732.

1917 or any int, date thereafter a
t 110 it Int. upon 60 days' notice. No

sinking fund. V. 88, p. 1501; V. 9
0. p. 1171.

Rlic
Remaining $2,500,000 bonds have been
any amount at 110 and int. on and after

canceled. 
.SyrActettsre se u c%b jecEtas to Eastern 

call

May 1 1915. See V . 80. p. 2459. 
The 3-year notes are red. at 101 and Int.

j. to call on or after May 1 1915 or any$8A3,i0thOuOrnowna edNorbtyherEnmbignr dse Uanreit sedub.

Interest period thereafter on 60 
days' notice at 110. No sinking fund.

$4,000itowned by Empire
companies for year ending June 301914, gross.

$1,431,220; net. $528,081; int. it taxes. $544,986; balance, def., $16,905.
ROAD.—Operates from Rochester to Syracuse and thence to Oswego.

Oswego city lines and from A
uburn to Port Byron; total miles of track (Incl.

6.42 miles under trackage 
rights). 245.74. Standard gauge; 56 to 110-1b.

girder and T rail. Has contract for power with Niagara Lockport it On-

OFFICERS.—Pres., C. D. Beebe; V.-Ps., It. S. Hoiden and W. O.

On-

tario Pow. Co.

Morgan; Sec., H. C. Beatty; Tr
eas., NV. A. Holden; Asst. Sec.. II. C.

Beatty; Asst. Treas., W. W . Fos
ter; Gen. Mgr., Ernest Gonzenbach.—

V. 96, p. 284, 359, 553, 10
21; V. 97, p. 1663, 1732; V. 99, p. 119, 1130.

SYRACUSE it SOUTH HAY ELECTRIC RR.
ORGANIZATION.—Incorporated in New York March 11 1907 as suc-

cessor of the Syracuse it South Bay
 Ry.. sold at foreclosure on Feb. 21 1907.

V. 84, p. 627. All private right of way. Power is purchased from Niagara.
Lockport it Ontario Power Co. Company through stock ownership of
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Operates steamship line on Oneida Lake; also a pleasure park on French.
man's Island.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Common, 31,000,000 (3100)- 3700,000  

Pref, 6% n-c. $500,000 ($100)- ,31C71,01.CS1st mtge. $1,000,000 (31,000)1 1907 5 g J-D May 1 1947
gold c* tf1Equit. Trust Co., N. Y., Trustee.

Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day
thereafter on 60 days' notice. No sinking fund.

1
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EARNINGS.-For year ending June 30 1914, gross, $88,700; net.$26,991; int. & taxes. $41,370; deficit, $14,379.
ROAD.-Operates a double-track line over private right of way from

Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y.
State Rya. Co. to enter Syracuse. Road began operations Aug. 28 1908.
85 lb. T rail. Gauge, 4 ft. 8;4 inches. 22 cars.
OFFICERS.-Pres.. C. D. Beebe. Syracuse; V.-Ps.. F. W. Roebling.

Trenton, N. J.. and 0. A. Lux. Syracuse: Sea., H. C. Beatty. Syra-
cuse; Treas., W. W. Foster: Gen. Mgr., Ernest Gonzenbach.-V. 84.
p. 627, 1183.

BUFFALO LOCKPORT & ROCHESTER R Y.-
Reorganizatton-Change in Control.-In Jan. 1911 the Beebe syndicate

acquired control under reorganization plan, which reduced outstanding
bonded debt to $2,750.000: canceled all past-due coupons (first default
Aug. 1 1900). Incl. the one of Feb. 1011, and canceled all outstanding
equipment notes. V. 91, p. 1710.
ORGANIZATION.-Incorporated on June 22 1005 In New York. Is

a consolidation of the Albion Elec. Ry.. the Albion & Lockport Ry. and
the Albion & Rochester fly.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)-   $2.500.000  
Prof $1.500.000 6% non-cum_   1,500.000  
1st mtge, 44.000.000, gold__ I 1904 5 F-A 2.750.000 Feb 1 1954
($1.000)  c. Mint. at Lincoln Trust Co.. Trustee
Bonds.-lst M. bonds are subject to call at 110 & accrued int. on any int.

day on 3 mos.' notice after Feb. 1 1914.
EARNINGS.-For year end. June 30 1914, gross. $417,052; net, $108.-

258; int. & taxes. $162,750; deficit, $54,492.
ROAD.-Operates about 58 miles between Rochester and Lockport

Rails 70 to 80-lb.
OFFICERS.-Pres.. C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley,

Niagara Falls, N. Y.; Sec.. H. C. Beatty. Syracuse; Treas., W. A. Holden,
Syracuse; Asst. Treas., W. W. Foster, Syracuse; Gen. Mgr.. H. C. Prather.
-y. 89. p. 347; V.91. P. 1710; V. 92. p. 321.

AUBURN & SYRACUSE ELECTRIC R R.-A trolley road.
ORGANIZATION.-Organized Sept. 30 1902 as a consolidation of the

Auburn city By. and Auburn Interurban Elec. RR. Franchises perpetual.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,250.000 ($100)-   $1,250,000  
Prf 6% n cum $750,000($100) Q-J 15 712,000 July'14, 1)4
Auburn & Syracuse first andl 1902 5 g A-0 1,460,000 Oct 1 1942
refunding mortgage $2.- }Int. at Harris, Forbes & Co., New York.
000,000 gold ($1,000)_c* if I Equitable Trust Co., New York, trustee.
3-year notes, $300,000_ _ if 1912 5 F-A 300.000 Feb 1 1915
Bonds.-Of the $2.000,000 authorized, $540,000 is reserved for future ex-

tensions, but only when net earnings are double int, charges; subject to call
at 110 and interest on or after Oct. 1 1912. See V. 75, p. 1201. Notes
are subj. to call at par and int. on any int. date.

Dividends.-First dividend on preferred stock-1 %- paid Nov. 1 1904,
then 1% Feb. 1 1905. May 1 1905 and Aug. 1 1905; Nov. I 1905. 1)4 %
paid. (See V. 81, to. 1609.) In 1906, 5 Si %; 1907 to 1913 Incl.. 6% per
annum. In 1914, Jan., 134%; April, 1;4%; July. 134%. Oct. 1914 and
Jan. 1915 divs, were not paid (V. 99, p. 1213).
EARNINGS.-For year ending June 30 1914. gross. $469,914; net,

$137.601; hit. & taxes, $115,364; dividends, $42,720; deficit. $20,484.
ROAD.-Operates 41.19 miles road (63.93 miles of track). Including

14.12 m. In Auburn and 27.1 m. from Auburn to Syracuse. Has trackage
agreement with New York State Railways, allowing it to enter Syracuse.Owns Lake Side Park. about 33 acres. on Owasco Lake; 44 passenger cars.
I express, 3 work. $ service, 1 sweeper and 5 snow plows; total. 58 cars.
OFFICERS.-Pres., C. D. Beebe: V.-P., H. S. Holden; Treas., W. A.

Holden; Sec., II. C. Beatty; Gen. Mgr., Ernest Gonzenbach; Asst.Treas.,
W. W. Foster.-V. 81, p. 1609; V. 99, p. 1213.

SYRACUSE & SUBURBAN RR.-A trolley road.
/n Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, 0.,

purchased the stock of the Syracuse & Suburban. V. 88. p. 507:
ORGANIZATION .-Chartered June 29 1895. Franchises are perpetual.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock ($400,000 ($100) _ $400.000 In '14,1 X%First nth( $400,000 ($500 and 1897 5 g F A 400.000 Aug 2 leg21.000) gold c Int. at Fidelity Trust Co.. Phila., trustee.New cons mtg $550,000 ($500 1903 5gMN 150.000 May 1 1953and $1,001)) gold_ _ 

_- 
_c* tf Int. at Fidelity Trust Co., Phila.. trustee.Bonds.-Of the 1903cons. mtg.. $400.000 are reserved for prior liens.

EARNINGS.-For year ending Dec. 31 1914, gross, $135,470; net, aftertaxes, $43,232; charges, $35,347; diva.. $7.000; surplus, 51.373.
ROAD.-Operates 18.52 miles of track from Syracuse to Edwards Falls,with branch from Orville to Jamesville. Standard gauge; rails. 60 and 90

cars.
oFFI8ERS.-Pres. & Gen. Mgr., Edward F. Peck: V.-Ps., C. LoomisAllen and W. P. Gannon; Treas., Alan C. Forbes; Sec., Willis H. Michell;Aud., L. Lippitt.-V. 81, p. 1609.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.-Trolley.
ORGANIZATION.-Incorporated in Florida on Oct. $1 1899. Does a

street railway and electric lighting and poaer business in Tampa and
operates an electric railway between Tampa and Port Tampa. Franchise
is for 999 years from 1899. $205,000 stock is held by the Public Service
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs
Traction at foreclosure sale.

Stockholders voted Jan. 8 1912 to increase stock from $1.700,000 to
$1.870,000. V. 93, p. 1601. In Jan. 1914 was again increased to $2.618.-
000 and in Feb. 1913 made a further increase to $2,244,000. V. 98, p. 156.
Stock was further increased to 22,814,500.
STOOK AND BONDS- Date. Interest. Outstanding. Maturity

Stock. $2,818,000 .C100)0 P15 52,618,000 Feb.'15,2 St%1st mts,. ,000 000 ($1 .ffluil 1908 5 .1- I) 846,000 June 1 1933
and $500) gold C' Mint. at American Trust Co., Boston. trustee.Bands.-Bonds are subject to call at 105 and Int. at any time. $330,500are in treasury. Sinking fund of 1% of bonds outstanding yearly is to beapplied to purchase of bonds at not over 105 and int., bonds so bought tobe canceled; $53.500 have been canceled.
Dividends.-5% semi-annually for several years up to Nov. 1907. whena die. of 2% was paid. In 1908. 7%: In 1909. 7%; in 1910. 8%: in 1911.1912, 1913 and 1914, 10%; in 1915. Feb., 2)4%.REPORT.-For 12 mos. ending Dec. 31 1914. gross, $981,000; net, aftertaxes, $460,022; hit., $45,470; sinking fund, $9,018; dividends (10%).$252,450; surplus, $153,985.
ROAD.-Operates 51.63 miles of equivalent single track. Standardgauge. 90 cars. Owns 2 amusement parks.
OFFICERS.-Pres., Geo. J. Baldwin: V.-Ps., P. 0. Knight, Guy L.Weymouth and Chas. P. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K.Todd: Gen. Mgr.. Stone & Webster Mgt. Assn.-V. 87. p.347. 546; V. 90.p. 1045; V.92, p. 323. V. 93, p. 408, 1192, 1601; V. 96, p. 654; V. 97. p.1824; V. 98. p. 156.

TAUNTON, MASSAOHUSETTS.
TAUNTON & PAWTUCKET STREET R Y. -TrolleY•Default.-Interest due Jan. 1 1909 on the $200.000 Bristol Co. bondswas defaulted. V. 88, p. 453. On June 18 1914 the full bench of the Mass.Supreme Judicial Court sustained the right of the Federal Trust Co., astrustee, to foreclose the mtge. V. 97, p. 1505; V. 98. p. 1994. For bond-holders' committee, see V. 88, p. 884. In June 1909 the Federal Trust Co.of Boston. as trustee, applied to the Superior Court at Boston for the ap-pointment of a receiver. V. 88, p. 1622.
ORGANIZATION.-Successor in 1905 to the Bristol County Street By.sold at receiver's sale Dec. 17 1904, subject to the mortgage given below.Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $100,000 ($100) - $100.000  
Bristol Co 1st mtg 2250,0001 1901 5 g J J 200.000 Jan 1 1921
($1.000) gold c*I Interest at Federal Trust Co., Boston, trustee

Current liabilities June 30 1912 85.244  
Bonds.-Iionds could formerly be called for payment on Jan. 1 1906 at105 on four week's notice but by a supplemental mortgage dated Aug. 201901 right was rescinded.
EARNINGS.-For year ending .Tune 30 1912. gross. $48,591; net, $4,343:oharges. $11,566; deficit. $7,223.
ROAD.-Owns 17.823 miles of track, 90-1b. girder and 56 and 60-lb. T

rail. 14 passenger cars.
OFFICERS.-Pres.. John A. Arnold; Treas.. Geo. H. Newhall; Sec..itts.W . Burke: Gen. Mgr.. A. C. Ralph. V. 79. p.2746;V.88.p.453.884,1822:V. 97, p. 1505; V. 98. p. 1994.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.-A trolley road.
ORGANIZATION.-Incorp. in May 1911 In Texas. Is successor toBelton & Temple Trao. Co. sold at foreclosure.
On Oct. 8 1913 the capital stock was increased from $165.000 to $3,500,-000. See V. 97, p. 1116.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock $3,500,000 ($100) - $3,500,000  

1st mtge $130,000 gold ($50,1 1911 5 g A-0 130.000 1931
2100 & $500) oo_ntf !Int. at Commonwealth Tr. Co.. St Louis, Tr.
Bonds.-lst mtge. Is red. on any int, data during first 5 yrs. at 102:thereafter at par.
ROAD.-Operates 14.7 miles of track between Temple and Belton.

Tex., with loop In each city. 60-lb. T rails. Standard gauge. Exten-sions south to Austin and north to Waco are proposed, which would makea line about 110 miles long.
OFFICERS.-Pres., A. F. Bentley; V.-P., C. M. Simpson; Sec., C. F.Zarr; Treas., P. L. Downs; Supt., W. G. Haag.
It Is reported that the company will Increase its stock to $3,500,000.V.97. p. 1116.

THOMPSONVILLE, OONNEOTIOUT.
HARTFORD & SPRINGFIELD STREET R V.-A trolley road.
ORGANIZATION.-Was formerly known as the Enfield & LongmeadowElectric Ry. (which was Incorporated on Feb. 11 1895), but in May 1901stockholders voted to change the name as above, and to reconstruct andre-equip road. Connects with the Hartford Street Ry. In Hartford and theSpringfield Street By. In Springfield. Mass. In June 1901 purchased theEast Windsor Street Fly. Co. Franchises perpetual. Controlled the Som-ers & Enfield Electric Ry. Co.. which on April 1 1904 was merged in theHartford & Springfield Street By. V.78, p. 1446. Also purchased the prop-

erty of the Windsor Locks Traction Co • subject to Its mortgage. In 1905the Legislature granted permission to Increase stock to $1.000.000 from timeto time, part to be preferred, and also to extend time for construction untilJuly 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street By., which operated 14 miles of trackfrom Warehouse Point to Rockville. V. 83. p. 213.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

$500,000  Common $500,000 ($100) _
Preferred $285,000 6%, non..
cum., redeemable at 110i 6 54-N 285.000 Nov. '12. 2%

First mtg $600,000 ($1.000) 1901 5 g J-J 600.000 July 1 1921
gold c*tf Interest payable at American Trust Co..

Boston: Tress, of Connecticut. trustee.
Windsor Locks 1st mtg $300, 1904 5 g J-J 161,000 July 1 1924
000 g (21.000) gu p &Lest} Int. at American Trust Co.. Boston.

Rocky B B & E Wind 1st mtgl 1906 5 g A-0 200,000 April 2 1926
$300,000. g.gu ($1,000) c• tf Intat Am .Tr.Co..Bos.;Treas. of Conn., True.

Loans and notes payable June 30 1914  30.000  
Bonds.-See V. 78, p. 1223. The Windsor Locks bonds are guaranteed

prin. and Int., by the Hartford & Springfield Street By.: $139,000 are re-
served for additions and improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and Int. on any Int.
date. Rooky. Broad Brook to East Windsor St. By. bones are guar..p. & I.. by Hartf. & Spring/. St. By. They are sub, to call at 110 & Int.

Ditoidends.-On pref. in 1906, 6%; In 1907. 6%; none to May 1910. when1% was paid; Nov.. 2%. In 1911, 6%. In 1912. May, 2%; Nov.. 2%.None since up to Jan. 15 1915.
EARNINGS.-For year ending June 30 1914. gross. 2223.703; net.$67.138; hit. ad, taxes. $61,544; surplus, $5,594.
ROAD.-Owns 16 miles of track from State Line to East Windsor Hillwhich was formally opened on Jan. 15 1902. and 7.857 miles (formerlySomers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a linefrom Suffield to a connection with the Hartford St. By., 9;4 miles, and aline from Warehouse Point to Broad Brook, 14;4 miles. Has trackagerights in Hartford and Springfield, making total mileage operated, includingsidings. 48.1 miles. Standard gauge.56. 80 and 70.lb. 'I' rail. 50 ears.
OFFICERS.-Pres. Nathan Anthony; V.-P. Thos. C. Perkins; Sec. &Supt. J. S. Goodwin; Treas.. P. L. Saltonstall: Asst. Treas.. Goo. S. West.-V. 90, p. 1239; V. 91, p. 1160* V. 92, p. 1178; V. 96. p. 1297.

TOLEDO, OHIO.
TOLEDO BOWLING GREEN & SOUTHERN TRACTION.-A trolleyroad.
ORGANIZAT/CON.-Incorp. In 1901 as a consolidation of the FindlaySt. By., the Toledo Bowling Green & Fremont By. and the Hancock Light& Power Co. of Findlay, 0. Formerly leased to the Toledo Urban & Inter-urban By., but rental due April 1 and July 1 1908 having been defaulted,lease was canceled.
The entire property of the Tol. Urban & Interurban By. was sold onAug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., whichproperty was afterwards purchased by Toledo Bowling Green & SouthernTract. Co.. and the latter company assumed its bonded debt. V. 88, p.1439: V. 89. p. 105. 412,
STOCK AND BONDS- Date. Interest Outstanding. MaturityCommon, $1,500,000  41.125,000  Pref, $750.000 (non cum) ___ Q-F 750.000 Aug '14.11st mtge, $1,500,000, gold 1901 5 g 51-N 1.225,000 May 1 1921($1.000, $500) ntt Int. at Central Tr. & Safe Dep. Co.. Cln., Tr.Tol & Findlay mtge, $500.- 1910 5 J-J 500.000 Jan 1 1935000, gold  ntt Union Savings Bank & Tr. Co.. Cin., Trustee.Findlay St 1st con mtge.( 1899 5 g J-D 275.000 Dec 1 19243275.000, gold nit( Central Tr. & Safe Dep. Co.. Ctn., Trustee.

(Interest at Metropolitan Trust Co.. N. Y.Bonds.-Of the bonds of 1901. 2275.000 are reserved to retire Findlay St.By. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property ofthe acquired Toledo Urban & Interurban By.
Dividends.-On pref., 1)4% quer. from Aug. 1910 to and Incl.Aug. 1914.Nov. 1914 and Feb. 1915 diviciends were passed. (V. 100, p. 310.)
ROAD.-Comprises 71)4 miles from Toledo to Findlay and Perrysburg60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars
OFFICERS.-Pres., B. L. Kilgour, Cincinnati; V.-P., Chas. KilgourFindlay, O. Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F.Smith, Findlay. Offices, Findlay. 0.-V. 88, p. 507. 1439; V. 89. p.105, 412, 471, 529, 1543; V. 91, p. 155. V. 100, p. 310.

TOLEDO FOSTORIA & FINDLAY RY.
ORGANIZATION.-Incorporated in 1900.

Stock common ($1001-
STOCK AND BONDS- Date. Interest. OUtstanding.

Stock, pref. 5% cum. ($100).. ---- Q-J 
$700.000

C

800,000 See text.
First mortgage $450.000 gold( 1900 5 g A-0 385,000 Oct 1 1920
($1.000)  clInterest at leveland Trust Co., Cleve.. True.
Bonds may be called at any time. Sinking fund began July 1 1905

$105,000 bonds have been retired.
Dividends.-1 it % Is being paid quarterly OD preferred stock.

Maturity.
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EARNINGS.—For calendar year 1913. gross. $208,702; net. $94.671.

ROAD.—Operates 50 miles between Toledo. Fostoria and Findlay

Portions between Pemberville and 
Toledo put In operation In June 1908.

OFFICERS.—Pres., H. C. Greer, Morgantown, W. Va.; V.-P., 0. C.

Fernsell Jr., Canal Dover; Sec. & Trea
s., A. J. Krantz. Canal Dover;

Mgr., E. Smith. Fostoria.—V. 78, p. 704
.

TOLEDO & INDIANA RAILROAD CO.
—A trolley road.

ORGANIZATION.—Incorporated in Ohio in Jan. 1911 and in June 29

1911 took over the Toledo & Indiana 
Traction Co. (V. 93, p. 230), assuming

all of latter's liabilities. &c. The Toled
o & Indiana Traction on Feb. 8

1910 was successor of the Toledo & Indian
a Railway, sold under foreclosure

on Jan. 18 1910. V. 90. p. 237, 448. Most of road is on private right of

way. Franchises are perpetual except one for road crossings in Fulton

County. expiring in 1935.

STOCK AND BONDS— Date. Interest. otitstanding. Maturity.

Stock $1,040,000  $1,040.000  

Tol & Ind Tree 1st mortgage) 1911 5 g 400,000 Jan 2 1931
$400,000 gold ($1.000) _ ..e• Int. at Columbia Tr. Co., N.Y.. trustee.
Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub, to call at 102 Si and int.

On any int. date. V. 92, p. 1244. 1375.

EARNINGS.—For cal. year 1914, gross, $225.072; net. $68.712.

ROAD.—Operates 55.91 miles of track (of which 47.54 are on private
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks

of ToledoRys. & Lt. Co. An extension to Montpelier is proposed.

OFFICERS.—Pres., D. D. Schenck; V.-P., S. D. Carr; Sec.. C. P.
Chapman Jr.;reas., L. R. Schenck; Awl.. C. B. Kleinhans; Gen. Mgr,
H. C. Werra''', all of Toledo.—V. 90, p. 448, 915, 978; V. 92. p. 1244. 1375;
V. 93, p. 230, 287; V. 96, p. 1774.

TRENTON, N. J.
NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road.
Controlled by the same interests as the Bucks County Interurban By..

who also control the Trenton City Bridge Co.

ORGANIZATION.—Incorporated in New Jersey on Nov. 14 1901 and
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law-
renceville & Princeton Extension RR. and the Princeton Street By.
On May 13 1913 the Trenton New Hope & I ambertville St. By., Yardley

Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry.. for-
merly owned, were taken over by the Bucks County Interurban By. See
that company under "Newtown. Pa."

Franchises are perpetual, except in Trenton, which is for 50 years from
1903.
Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from

Trenton to Yardley from 10 to 5 cents. V.94, p. 631. This decision was
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912.
In Jan. 1913, in response to a petition by the receivers, the Board of Public
Utility Commissioners fixed the rate of fare between Trenton and Princeton
at 15 cents instead of 10 cents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($100) ----- $1.000,000  
1st Mtg 53,000.000 gold 1 1902 4 g M-N 600.000 Nov 1 1932
($1,000)  estfj Int. at Trenton Tr. & Safe Dep. Co.. trustee.

ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton
and Lanlbextville, 1.70 miles; Trenton Lawrenceville & Princeton RR.,
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince-
ton St. Ry., 0.53 mile. Gauge. 4 ft. 83i in.; 70 and 80-lb. 'I' rail and 90-lb.
girder.
EARNINGS.—For year end. June 30 1914 (Princeton Division). gross,

$70,912; net. $23,924.
OFFICERS.—Pres., Sydney L. Wright, Phila.; V.-P. & Gen. Mgr.,

Gaylord Thompson, Trenton; Sec. & Treas., Walter T. Bilyeu, Phila.—
V. 83, p. 213, 272; V. 88, p. 101; V. 94, p. 417, 631; V. 95, p. 176; V. 96,
p. 1557.

TROY, N. Y.
TROY & NEW ENGLAND RY„—A trolley road.
On July 1 1907 control was acquired by the Del. & Hudson Co. interests,

all indebtedness was adjusted and receiver discharged. V. 85, a 100.

ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right
of way. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding, Maturity.
Stock $350.000 (5100) - $180.000 See text
1st mortgage $160,000 gold 1 1895 5 g F-A 160,000 Aug 1 1945
$500  5 Interest at office of company, Albany. N. Y
ROAD.—Total track, Including sidings, 9.15 miles; standard gauge, laid

with 65 lb. rail: running from Albla to Avertli Park.

Dividends.—In 1910. Jan., 4%. In 1911, Jan., 4%; Dec.. %. In
1912, Dec. 3% In 1913. 2%. In 1914, 7%.

EARNINGS.—For year ending June 30 1914, gross, $35,988; net.
$16.682; other income, $279; charges, taxes. &c., $12,010; dividends.
$3,600; surplus, $2,399.
OFFICERS.--Pres., L. F. Loree, New York; V.-Ps., C. S. Sims, Albany,

and.. W. H. Williams, New York; Asst. to Pres.. W. B. Schofield. New York:
Asst. to V.-P.. G. H. Parker, N. Y.; Sec. & And. , W. H. Elder; Treas.,
H. F. Atherton, Albany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen
McCarty; Acting Gen. Mgr., Jas, F. Hamilton, Albany.—V. 83. p. 437;
V. 85, p. 100.

TUSOALOOSA, ALA.
BIRMINGHAM-TUSCALOOSA RY. & UTILITIES SECURITIES

CO.—Controlled by same interests as control firm. Ensley & Bessemer
RR.; see under Birmingham.
ORGANIZATION.—Incorp. in Va. Mar, 13 1913 as a holding company

and owns entire stock of the Birm.-Tusc. By. St Utilities Co. The latter
company was incorp. in Feb. 1913 in Ala. with $3,500,000 stock, as suc-
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure
Dec. 30 1912. The railroad franchise is perpetual and the gas and electric
franchises are of 30 years' duration.
STOCK AND BONDS— Date, Interest. Outstanding Maturity..

Stock, $3,500,000 ($100) -----   $240,000  
Birm-Tusc Ry & Util Co mtgel 1913 5 g M-S See text Mar 1 1938

$5,000,000 ($100, $500 & Int. at Fidelity Trust Co., Phila.. Trustee.
*1,000)  

Birm-TuscRy&UtilCo notesa 1913 6 g M-N 600,000 May 1 1916
$3.500,000 ($500 & $1.000)1Girard Trust Co., Phila., Trustee.
Bonds.—All of the bonds are pledged as collateral for the notes. The

bonds are red, on and after Nov. 1 1916 at 105 and int. Notes are subj, to
call at 101 and int. Proceeds will be used for impts. and additions and the
extension of the railway to Birmingham. V. 97, p.363.

ROAD .—Operates about 14 miles from Tuscaloosa to Holt, which is being
electrified. Extension to Birmingham is under construction.
OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, Nor-

folk; Sec. & Treas., Henry Cross, Phila.—V. 97. p. 363 ; V. 98, p. 452.

VICKSBURG, MISS.
VICKSBURG LIGHT & TRACTION CO.
ORGANIZATION.—Inoorp. In Miss. on July 1 1912, taking over the

Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac.

Co. and Electric Power Co. Operates the entire street railway and electric-

lighting business in Vicksburg and suburbs. Franchises in Vicksburg run

to (a) street railway, 1948
; (b) lighting. 1946. For railway outside the city

has grant from United 
States Government.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity,
-- _

Stock $1,000,000 ($100) 
  $1-

1 1532
First mtge $1,500,000 

gold" 1912 5 J-J 
,000,000 - ---
765.000 July

(1500 and $1,000)— __O
tt lInt, at Cent. Trust Co. of 0,0 

 July 
91101.0.C! trusteel21

Debenture bonds $400,000 1912 6 J-J 
25 

gold ($1,000)__ ------ cs
tf Int. at Cent. Tr. Co. of Ill., Chic., Trustee.

Bonds.—$735,000 1st mtge. bonds 
are reserved for additions and erten-

Fe, ns at 85% of cost. Red. at 105 and int. on any int. date. V.95, 13. 49,

debentures are red. at 101 and in
t. on any int. date. See V.96, D. 418,

EARNINGS.—For 12 mos.
$78,149.
ROAD.—Owns and operates

80-1b. T rails; 20 cars.
OFFICERS.—Pres., Wm. B.

Sec. &Treas., I. C. Elston Jr.;
p.49; V. 96, p. 287, 488; V. 90

end. July 31 1914, gross, $188,747; net,

11 miles of track; standard gauge; mostly

Walter, Chicago; V.-P...1. N. McCallum;
Acting Gen. Mgr., A. J. Bemis.—V. 95,
, p. 200, 895.

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.—Vincennes Citizens' St. By. purchased the Vin-

cennes Trac, & Lt. Co. in Dec. 1909 and changed name to Vincennes Tram
Co. New company Issued $350,000 stock and canceleu all corn. & pref. of
Vincennes Trac. & Lt. Co. except 5 shares com, representing certain charter
and franchise rights. Franchises expire 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Stock   Q-J 1350,000 Apr 14J6%
yin T&L ref mtge, *600.000 1906 5 g M-N 35.000 July 1 1923
($1,000) gold c* Int. at Mercantile Tr. Co., St. Louis, frustee.

Vitt Citizens St By first mtge 1903 5 -.I 200,000 Jan 1 1023
5200.000 g ($500) e• hat. at Columbia Tr. Co., N. Y., Trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street By. Issue and $350,000 for improvements; $15.000 are In
treasury of company. Subject to call at 1021.4. No sinking fund.

Dividends.—Initial dly.—)4%—paid Oct. 1910 and same amount guar.
to and incl. July 1 1911. In Oot. 1911 div. increased and nald 54%. In
1912, Jan., 5$%; April. fet 70: Jab'. fiVe• In 1913. Oct.. %. 1n1914.

Jan.. )4%; April, 34 %.
EARNINGS.—For cal. year 1913, gross, $69.579; net. $20,639; interest.

$11,750; balance, *8,889.

ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail.

Standard gauge. Various extensions have been proposed.

OFFICERS.—Pres.. S. A. Culbertson; V.-P. and Mgr.. S. S. Bush; See.,

SI. T. Caldwell.—V. 88, p. 1004.

VISALIA, CAL.
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.

ROAD.—Operates 23.69 miles of standard-gauge track connecting
Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET RY.
Receivership.—Int. due May 1 1912 having been defaulted, Thos. T.

Robinson was appointed receiver on May 29 1912. V 94, p. 1318, 1500.
Receivers' certificates issued $20,000.

Foreclosure Sale.—The property was to have been sold at foreclosure sale
on June 4 1014, but sale was postponed and was later scheduled to take
place Jan. 14 1915.

Operates 20 miles of track between Warren. West Warren. Brookfield,
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Stock,
$150,000; lst mtge. 5s due 1916 (ntf), int. M. & N. at Int. Tr. Co., Boston,
$125,000 issued, of which $18,000 in s. fd. Earnings for year ending
June 301914, gross, 148.756. Pres. and Gen. Mgr.. Robt. Redford, Law-
rence; V.-P., Ewen R. McPherson, Cambridge; Sec. and Treas.. Augustus
Nickerson. Boston.—V. 94, p. 1818, 1509; V. 98, p. 1462, 1847; V. 99.
p. 200, 408.

WARREN, PA.
WARREN & JAMESTOWN STREET R1(.-A trolley road.
ORGANIZATION.—Ineorporated in New York and Pennsylvania and

consolidated Jan. 15 1904. Private right of way, except in Jamestown,
where company has a 50-year franchise and 3 or 4 miles of publle right of
way, for which perpetual franchises are held.
STOCK AND BONDS Date. Interest. Outstanding. Malukt9.

Stock. $200.000 ($100) - $200,000 July '14 5%
First mortgage $300.000_f 1904 5 J-J 300,000 July 1 1934

'Interest at Warren (Pa.) Trust Co.. 'Trustee.
Second mortgage, $100,000.1 1908 6% 100.000 Jan. 1 1918

gold, not redeemable_ _ lInterast at Warren (Pa.) Trust Co.. Trustee.
Dividends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911. Jan., 2%;

in 1912, Dec., 2%; in 1913, July.4%. In 1914, Jan•,3%; Feb•,2%; July.
3%.
EARNINGS.—For 12 months ending June 50 1914, gross, $118,360; net,

$49,581; Int., taxes, &e., $37,929; dividends, $18,000; deficit, $1' .348.

ROAD.—Operates 2134 mlice of track from Warren. Pa.
' 

to Jamestown,
N Y. Euters Warren over tracks of Warren Street By. Does an express

business. Standard gauge. 70-lb. rails. 6 cars.
OFFICERS.—Pres. and Gen. Mgr. David H Sieving; V.-P.. Homer 

M.

Preston; Sec., Treas. & Supt., S. Q. Smith, all of Warren.—V. 85, p. 1520;

V. 86, p. 482.

WARSAW, IND.
WINONA INTERURBAN RY.--A trolley road.

ORGANIZATION.—Entire common stock is held by directors. 
Fran-

chises are for 50 years. Leases the Winona & Warsaw By. ($10.000 stook

and $44,000 bonds). operating 4 M miles of track, 
for 99 years from Jan. 1 '10

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty.

Common, $600,000 ($100)- - - 
See text  

Pref. 1600.000 6% cum. _____ 
5150.000  

Goshen Div 1st mtge $750,- 1905 5 g 3-3 750,000 July 1 1925

000 gold (1500 and 51.000) Int. at First 
Trust & Say Bank, Chic.. True.

Peru Division first mortgage. 1906 A-0 1,593.700 Oct 1936

$2,000,000, gold  Union Trust Co., Indianapolis, Ind. .Trus
tee.

Bonds.—Goshen Division bonds are a lien only on
 the section of road be-

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int.

date. Peru Division bonds are a lien only on 
section of road between Peru

and Warsaw.
EARNINGS.—For fiscal year ending June 30 1914. gross, $230,628;

net, $61,805.
ROAD.—Operates 70 miles between Goshen and Peru. Leases 434 miles

of track between Warsaw and 
Winona Lake.

OFFICERS.—Pres., Wm. D. Frazer, Warsaw; V.-P., J. F. Bayer Sec.
& Treas., H. C. Anders

on, Pittsburgh, Pa.; Asst. Sec. & Treas., '3. C.

Schade, Warsaw; Supt., C. F. F
ranklin, Warsaw.—V. 87, p. 1359.

WASHINGTON, D. 0.
WASHINGTON RAILWAY & ELECTRIC.
Washington Utilities Co. (see below) owns $2,750,000 common stock.
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec-

tric By. Co. July 29 1892 by specia
l Act of Congress; name changed to Wash

ington Ry. & Elect,...! Feb. 11902. On Feb. 4 1902 purchased the assets of

the Washington Traction & 
Electric Co.. sold at foreclosure Nov. 24 1901.

and reorganized according to plan
 In A . 73, p. 554, and acquired the Colum-

bia By. and the Metropolitan RR
. by deed in fee, subject to their mortgage

debt. The last two roads constituted 57.71 miles of track. During 1912
merged with the Anacostia & Potomac River RR. (25.33 miles) and the
Brightwood By. (12.45 miles), both of whose stocks had previously been
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com-
pany's interest in the Great Falls Power Co. Company furnishes power
to the Wash. Bait. & Annap. Elec. By. and to the Washington-Virginia By.
Franchise perpetual.
On Feb. 6 1914 the P. U. Comm. of the District of Columbia made a

report to Congress recommending that the capital stock of the Potomac
Electric Power Co (see bonds below) be reduced by $1,000,000 and that

the present relation existing between the Washington By. St Elec. Co. be
discontinued. V. 98, p. 528.

Future Financing.—The company having practically reached the limits

of its borrowing powers under existing mortgages, it is considering plans for
permanent financing into the distant future, but up to latest dates no
conclusion had been reached.
Municipal Ownership.—See V. 99, p. 344, 460.
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It waa reported in Jan. 1915 that application had been made to issue

$664.00 consol. 4s of 1902. V. 100, p. 231.
STOCK AND BONDS- Date. Interest. Outstanding. MaturitY.

Common, $6,500,000 ($100)-- 
--- 

Q-M $8,500,000 Dec '14. 1(
Pref, 5% . $8,500,000 ($100).-- ---- Q-21 8.500,000 Dec '14. 131
Cense' mortgage, 417,500,0001 1902 4 g J D •11.642,350 Dec 1 1951
al .000 & $500) gold__c*tfj Int. at U. S. Mtg. & Tr. Co.. N. Y.. trustee

Met. RR. 1st mtge ($1.8501 1895 5 g F-A 1,850,000 Feb 1 1925
000) gold ($1.000) not sub- Interest at Eialtimore Trust do Guarantee Co.,
ject to call o* tf trustee. Baltimore.

iAnacostia & Potomac River 1899 5 g A-0 2,979,000 Apr I 1949
first mtge $3,000,000 gold Int. at Baltimore Tr. & Guar. Co.. Trustee.
($1,000) sinking fund_c•tf May be called at 1124.
--
• Includes $515.000 held in company's treasury.
Stock and Bonds.-The preferred stock became cumulative on June 1 1999;

The remainder of the consol. bonds ($5,857,650) are reserved for the retire-
ment of underlying liens. Entire issue is subject to call upon 3 months'
notice on any Interest date at 105 So interest.
A portion of the property covered by the Met. RR. 1st mtge. may be

sold and proceeds applied to a sinking fund for the retirement of the bonds
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. &
Potom. Riv. bonds, $462,000 are guar., p. & I., by Washington By. & Elec.
V. 87. p. 36. $21,000 have been canceled.
Dividends.-On pref. at rate of 5% per ann. since Dec. 1 1904 to and incl.

Dec. 1914. On corn.. 1st div. Sc'. was paid Dec. 1 1909; in 1910.2%: In
1911, 2%; in 1912, 4%; in 19'13, March, 1%; June. 134%: Sept.. 1 4 %
Dec., 1 A % anti 1 % extra. In 1914, Mar., 1 li %; June, 1 Fi %. Sept..1 X %
Dec., 1.4%.

Potomac Electric Power Company.
BONDS- Date. Interest, Outstandin4. Maturity

First mortgage (see text) goldl 1904 5 g J-D $1,700,000 June 1 1929
($1,000)  c.tf (Int. at Comm. Tr. Co., Jersey City, Trustee.

Cons. mtge., $7,000,000, gold{ 1906 5 g J-J 5,300,000 July 1 1938
(41,000) gu p & by Wash Int. at Commercial Trust Co., Jersey City,
By & Elec Co c.tf Trustee.
Bonds.-The first mtge. bonds are red. any int, date at 110 & int. Auth.

issue was originally $4,000.000, but was subsequently reduced to $1,700,000
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens and
$909,000 for Mutts.. &c. They are guar. prin. and int., by Washington
By. & Eec. Co. A sinking fund of 2% per annum of bonds outstanding
began Jan. 1 1908. See V. 83. p. 100.
ROAD-The Washington Ry. & Elec. Co. controls the principal street

railroads In the District of Columbia and also the Potomac tlee. Power Co.,
which alone is operating, or authorized to operate, in the national capital,
and which controls the Great Falls Power Co. with undeveloped water power
on Potomac River. The railroad companies have 160.6 miles of track (all
under electric traction), while the electric-light company has 209.5 miles of
subways with about 817.26 miles of ducts, being added to each day, besides
many miles of overhead wires. Owns about 700 passenger cars. The
following shows the total outstanding stock of the companies controlled and
the amount of the total shares acquired in each instance by the Washington
By. & Elec. Co. up to Dec. 31 1912.

Capital Amount
Name of Company- Mileage. Stock. Owned.

Georgetown & Tenallytown RR_ 8.67 • $200,000 $161,000
Washington Woodside & Forest
Glen Railway & Power  2.94 25,000 25,000

Washington & Rockville Ry_ _ ..11.50 250,000 *250,000
City & Suburban Railway 41.24 1.750,000 1,623,600
Washington do Glen Echo RR-   ___. 200,000 197.150

Total railroads 64.35 $2,425,000 $2,256.750
Lighting-

Potomac Electric Power $6.000,000 $6,000,000

Total all companies 88,425.000 $8,256,750

A m't not
Owned.
239,000

None
None

126,400
2,850

4168,250

None

$168,250

.2100,000 of this company's stock is owned by the Potomac Elec. Power
Co. and Georgetown & Tenallytown Ry.
The Washington do Rockville By. went into receiver's hands April 1 1911,

but receivership was terminated in Oct. 1912. The company refunded its
debts by issuing $100,000 new 1st M. 5% bonds (auth. Issue $250,000;
Amer. Secur. & Tr. Co., Wash., trustee) and increased its capital stock from
$50.000 to $250,000.
Tne Washingtoa Railway & Electric owns the following bonds of the

constituent companies, which, together with the shares of stock owned
above. are pledged under the $17,500,000 consol. mortgage; $100,000

E
ntire issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Fly
0,000 1st mtge. 6% bonds of the Washington Woodside & Forest Glen By.
Power; $100,000 (entire issue) let mtge. bonds of the Wash. & Rockville

By. (of which $25,000 owned by Potomac Elec. Power Co.); $200,000 1st
mtge. and $50,000 2d mtge. (entire issues) of the Washington & Glen Echo
RR. Total. $490,000.
EARNINGS.-On all properties for calendar years. Report for 1913 in

V. 98, p. 1241.
1913. 1912. 1911. 1910.

Gross earnings $4,943,315 $4,648,328 $4,336,519 $4,123,560
Operating expenses  2,414,910 2,287,820 2,190,611 2,151,829

Net earnings $2,528,405 *2,360,508 $2,145,908 $1,971,731
Other income  10,222 13,233 16,152 23,310

Total income $2,538,627 $2,373,741 $2,162,060 $1,995,041
Fixed charges $1,381,977 *1,348,011 *1,311,152 $1,280,388
Div. on prof. stock (5,7)_ 425,000 425,000 425,000 425,000
Div. on corn, stock__ (6% %)422,500 (4%)260,000 (2%)130,000(2%)130,000

Surplus   2309,150 $340,730 $295,908 $159,643
Passengers carried during 1913, 85,982,161 of which 20.003,412 were

free transfers.
OFFICERS.-Pres., Clarence P. King; V.-P. and Compt., W. F. Ham;

Treas. C. E. Brown; Sec., S. R. Bowen. General offices, 14th and
East
Treas.,

sts. Washington.-V. 87, p. 40; V. 88, p. 946, 997; V. 89, P•
1349; V. 90, p. 561, 973; V. 01, p. 947; V. 92. p. 396, 590: V. 93. p. 165;
V. 94,0. 280. 413. 913, 1050: V. 95. p. 237. 481, 819. 1209: V. 96. p. 948.
1361; V. 98. p. 528. 784, 1074. 1241.1768,1847, 1995; V.99, p. 344,469;
V. 100, p. 231.
In the following we show the outstanding bonds of the constituent com-

panies except where the companies have been merged or where they are
owned by the Washington Railway do Electric.
(1) City & Suburban Rail way -Underground electric and overhead

trolley. Bonds, first mtg. 5% gold. $1.750,000. Denomination $1,000,
coupon. Date. Aug. 1 1898; interest payable February and August atBaltimore Trust 63 *Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay-ment of 6% on the stock, but 'the bonds cannot be called. Receiver-
ship-In Oct. 1901 receiver was appointed. On Feb. 1 1902 interestdefaulted, but was paid later in the month by the trustee. V. 74. p. 428.
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired theWash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Bait. & Annap.Elec. RR. V. 91. p. 947.

BALTIMORE & OCEAN CITY RY.-A trolley road.
ORGANIZATION.-Incorp. in Maryland in 1913 as successor to Balt.& Wash. Transit Co. of Maryland, sold under foreclosure. The road isbeing rebuilt and extended and is now being operated from 14th and Ken-nedy Sts., N. W. (Wash., D. C.). to Tacoma Park, Md.. about 3 4 miles.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1.000.000 ($100) ______
1st mtge $1.000,000 gold' 1913 5 semi-ann "7050,00000° 1943
($1,000) red at 105 & int_el Int. at Fidelity Tr. Co., Balt.. Md., Trustee.Bonds.-Of the $75,000 outstanding bonds, $20,000 was used to take upreceivers' certificates and remainder for impts. and extension.
ROAD.-Operates about 354 miles of track from 14th & Kennedy Sts,

N. W., to District line at Tacoma Park, Md. Proposed extension of 134miles through Takoma. 60 & 100-1b. Trail; girder rail on new extension.Transfers passengers at 14th sad Kennedy Sts. to Capital Trac. Co. One
fare any place in Dist. of Col 4 cars of the Cap. Trae. type.
OFFICERS.-Pres., Chas. Belden Jr., Wash.. D. O.; V.-P., U. W. Wil-liams, Balt., Md.; Sec.. Paul Sleman, Wash.; Supt., F. F. Schumacher.

CAPITAL TRACTION.-An underground trolley road.
ORGANIZATION-In the fall of 1895 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional

1st 56 of 1907. V. 89, p. 918.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100)---- Q-J $12,000,000 Jan.'15,1
New first mortgage, $6,000.-1 1907 5 g J-D 5.659,500 June 1 1947
000, gold ($500) of Int.at Union Tr.Co.of the D.of C..Wash.,Trus
Bonds.-Are not subject to call. Part of the bonds issued were used to

redeem the $1,080.000 outstanding 4% bonds of the 1900 issue.
Dividends-In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899. 4 divi-

dends of 75 cents each; In 1900, 3 94%; in 1901, 4%; in 1902, Jan.. 1%;
April, 1%; July. 1%. and on Aug. 20 an extra dividend of $4 per share was
paid from proceeds of sale of old power house; Oct.. 1%; in 1903. 4 %%;
In 1904. 5%; in 1905,53(%; 1906-1913. Incl., 6% ann.:1n 1914 Jan..1 34%,April, 1 %; July, 154%. In Oct. rate was reduced and 154% was paid.
In 1915, Jan.. 13(%.
ROAD.-Underground trolley, double track, 23.519 miles; overhead

trolley, 5.414 miles, double track. Total length of road (including 5.403
miles sidings and turnouts). 63.118 miles of single track. Operates 326
closed motor cars, 124 open motor cars, 103 closed trailers, 109 open
trailers, 2 mail, 9 snow sweepers, 5 sand cars. 30 misc.; total. 708 cars.
80 to 104-lb. rail.

REPORT.-For calendar years (see V. 98, p. 757):
Calendar Gross Net Other Int. and Dividends Balance,
Year- Earnings. Earnings. Income. Taxes. (6%). Surplus.

1913 __42,310,166 *1,130,897 212,286 $420,179 $720.000 $3,004
1912.... 2,265,214 1,166,557 13,317 412,749 720,000 47,126In 1913, 53,425,152 revenue and 18.195.307 transfer passengers werecarried, against 52,608,868 and 18.427,325, respectively. in 1912.
OFFICERS.-Pres., Geo, E. Hamilton; V.-P., H. Hurt; 2d V.-P. andGen, Mgr.. D. S. Caril; Sec., H. D. Crampton; Treas.. Ft. D. Simms: ChiefEngineer. .I. H. Hanna.-V. 84, p. 390. 1307, 1365; V. 88, p. 337, 476,- V.

88, P. 559. 918: V. 90, p. 166. 621: V. 92, p. 394. 456; V. 94, p. 278, 3461V. 96. p. 134, 417; V. 98, p. 386, 757; V. 99, p. 815.

WASHINGTON UTILITIES CO.
ORGANIZATION.-Inoorp. in Virginia (as Maryland-Virginia Ry.)Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name waschanged to the above. Chartered to construct a line from Nauck, Va., toManassas. Va. On Nov. 26 1912 merged with Washington-Virginia Ry.-but the latter company (see statement below) was obliged to resume a stip.arate existence, ow-Mg to refusal of the subsequently created Utilities Comm.of the Dist. of Col. to allow the merged corp. to issue securities providedfor in the merger agreement. Wash. CUL Co. has acquired $2,750,000of Wash. Ry. & Elec. Co. corn, stock.

STOCK AND BONDS- Date. Interest. Outstanding. Matul.
Stock     $5,468,000 July'14. 1
1-year 5% notes  1914 5% 1,500,000 May 1 19 5

Notes.-Are secured by pledge of $2,750,000 cora, stock of the Wash.
R. & El. Co.
Dividends.-Initial div. of Fi of 1% paid July 1 1912. In 1913, 1%.

In 1914, Jan., 1%; July, 1%.
EARNINGS.-For calendar year 1913, gross, $233,152; net, after de-

ducting interest. &c., $132,473; dividends. $107,160; bal., sur., $25,312.
OFFICERS.-Pres., Norman Grey; Sec. & Treas., W. W. Spaid..--

V. 98, p. 691, 1539.

WASHINGTON-VIRGINIA RY. CO.-Underground trolley in Wash-
ington, overhead outside.
ORGANIZATION.-Incorp. in Va. Oct. 15 1913 to take the place of

former company of the same name which was incorp. in Virginia on June 22
1910. The old co. on Oct. 20 1910 merged into the Washington Alexan-
dria & Mt. Vernon By. (stock $1,500,000) and Washington Arlington dc
Falls Church By. (stock *500,000). Has private right-of-way; franchises
In cities perpetual.
The old comp'y was merged on Nov. 29 into the Wash. Utilities Co..

but was subsequently obliged to resume separate existence. See Wash.
Utilities Co. above and V. 98. P. 691.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity

Common $2,000,000 ($100)__- M-N $1,378,300 Nov'14, 1
Pref $1.000,000 ($100) see text ____ M-N 1,000,000 Nov'14, 2
Wash Alex & Mt Ver 1st MI 1905 5 g M-S 2,370,000 Mar 1 19
$2,500,000 ($1,000) at Real Estate Tr. Co., Philadelphia.Wash Arlington & Falls Church By issues-
1st M $100,000 gold  1895 6 J-J 100,000 July 1 19252d mtge $350,000 I 1903 5 A-0 250,000 April 1 1953

(Interest at Merchants' Tr. Co.. Phila., trust.First consol mtge $1,000,-1 1908 5 e M-S 602,000 Sept 1 1958000 gold ($1,000) ___c*f Int. at Girard Trust Co.. Phila. trustee
Stock.-Pref. is entitled to cum. dive. of 3% for year ending Nov. 1 1911,4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash.Bonds.-of the Wash. Alex. & Mt. Ver, let M., $130,000 are in treasury.The bonds are subj. to call on any int. date at 110 and int., upon 3 months'notice. See V. 80, p. 1176. $350.000 Wash. An. & F. C. let consols arereserved for prior liens. $48,000 are in treas.; remainder are for betterments.&c. Bonds were guar.. p. & L. by endorsement by Wash. Alec. & Mt. Ter.

By. Subject to call on any int. date at 105 and int. on a mos.' notice.
Int. on the Wash. Arl. & Falls Church By. 1st M. bonds, payable in Phila.Walter Hinchman, N.Y., Is trustee.

Dividends.-Initial div. on pref.-14%-paid Mar. 15 1911; Nov.,154%. In 1912, May. 2%; Nov., 2%. In 1913, 5%. In 1914, May,2 ti ; Nov., 2 34 %. On corn.. 1st div.-1%-paid Mar. 15 1911 Nov..
134i. In 1912 and 1913. 3%. In 1914, May, 134%. In Nov. ratewas reduced and 1% was paid.
EARNINGS.-For 12 mos. end. Juno 30 1913, gross, $540,950; net.$297,114; bond int. & taxes, *200,568; surplus, $96,546.
ROAM-Operates from Washington, D. C., to Alexandria, Mt. Vernon,Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Totaltrack, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger).
OFFICE RS .-Pres. , P.11. Treat, Wayne, Pa.; Sec., Gardner L. Boothe,Wash.; Treas., J. C. Freeland; Gen. Mgr., R. W. King.-V. 9S, p. 691, V.95,p. 1301.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.-Asingle-phase electric) road.

ORGANIZATION.-/ncorp. in Maryland on June 5 1905. On Mch. 311911 amended its charter and took over the Wash. Bait. & Annapolis Elec.Railway, sold at foreclosure (V. 92. 796, 957) and the Baltimore Term.Co.. per plan in V. 91. p. 1328, 1386. Private right of way.
In Jane 1912 entered into a 10-year contract with the American ExpressCo.. giving it the right to operate an express service over the company's
The Annapolis Public Utilities CO. was incorp. in May 1912 as a subs. co.and took over the Annapolis Gas & Elec. Co., which had outstanding$100,000 stock and $280.000 bonds. V. 96,p. 555. The Annapolis Public.Utilities Co. has $300,000 auth. corn, stock., $172,700 Issued.The common stock was deposited until Apr. 1 1914 with a manage-ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and FrankH. Ginn. V. 93, p. 231. This committee requested stockholders to ex-tend the agreement to Apr. 1 1916, stating that such extension would befor their best interests. V. 98. p. 840.
STOCK AND BONDS- Date, Interest. Outstanding, Maturity.Common, $3,000.000 (450)•-- -   $3,000,000  

Pref $2,500,000 (850) 6% non-C._   1.455.450 Dec 14,131First mortgage $7,500,001 1911 5 M-S z5,079,000 Mch 1 1941
($1,000)  c•_tf Int. at Cleve. Trust Co., Cleve., or Safe Dep

& rust Co.. Baltimore, Md.
x Includes $141.000 bonds in treasury.
Stock and Bonds.-pret stock is red. at 110. Bonds are subject to callat 105 on any Interest date.
Dividends.-On pref., initial div.-1 %-paid Oct. 1912; Dec.. 4 % %,making 6% for the year. In 1913, 6%. In 1914, Mar.. 154%; June,

1 14%; Sept.. 134 %; Dee, 134 %.
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EARNINGS.-For calendar year 1913. gross, $831,940; net, $408,314,

other income. $10.896; int., taxes. &c., 
$289,590; surplus. $129,620. In,

1912. gross, $778,287; net, $389,331; 
other income, 86,306; int., taxes,

&c., 8271,536; surplus. 5124.101.

ROAD.-Operates 111.393 miles of track between Baltimore, Washing-

ton and Annapolis, of which 13.94 miles are
 operated tinder contract. En-

ters Washington over tracks of Wash. By. & Elec. Co. 
80-lb. T rails.

Standard gauge Automatic block system in single track between Annapolis

Jct. and Annapolis. 77 cars. Power is purchased from Potomac Electric

Power Co. of Washington.

OFFICERS.-Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve..
Sec., Geo. W. Williams, Bait.; Treas., Geo. A. Craig. Toledo. 0.; Gen. Mgr.,

J. J. Doyle, Balt.-V. 92, p. 957, 1375; V. 93, D. 231, 287. 409: V. 94.
p. 561, 1051; V. 95, p. 751, 819, 1747; V. 96. p. 287. 555, 1222; V. 08, P•
454. 840, 1246. 1389.

GREAT FALLS & OLD DOMINION RR. CO.
ORGANIZATION.-Incorporated in Virginia In 1900. Stock autho-

rized, $2.000.000; outstanding. 51.000.000 ($50). Road 14.19 miles from
Washington. D. C., to Great Falls. Va. Total track. 28.34 miles. Stand-
ard gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-P.. R. H.
Goldsborough; Sea. and Treas.. Wm. B. Orme.

WASHINGTON & OLD DOMINION RY.
This company has I ased for 50 years from June 1912 the Bluemont

branch at the Southern Ry., extending from Alexandria to Bluemont, Va.,
about 54 miles. The road is to be electrified as part of its system. In
spring of 1912 It was reported application had been made to issue 52,-
500,000 30-yr. bonds. OFFICERS.-Pres., F. C. Wright; V.-Ps., E. B.
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How
ard; Gen. Mgr., W. B. Emmert. Office, Washington, D. C.-V. 95, p. 482.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.-Trolley.
ORGANIZATION.-Incorporated in Iowa in 1895 as Waterloo & Cedar

Falls Rao. Transit; name chanced to above In 1904 by amending articles
of incorporation. Line opened between Waterloo and Cedar Rapids,
Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. By.
and Chic. Mil. 3; St. Paul By. Franchise perpetual.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Corn ($100) 32,250,000 ______ 31,875,001_ _
Pref stock $800,000, cum _ 593,135 July '14,6%
First mtge gold $6,000,000f 1910 5 g J-J 3,368,000 Jan 1 1940
($1.000)  c• Mint. at First Tr. & Say. 

Bk.' '
Chic. trustee.

Bonds.-Remaining bonds can be issued at 82 Si% of cost of extensions.
Subject to call upon 60 days' notice on or after Jan. 1 1915 at 105 and int.
Annual sink, fund of 2% of bonds out beginning with fiscal year ending
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850,
915: V. 93, p. 528, 591.

ROAD.-Operates 130 miles of track, main line (of which 101 miles on
private right of way and 22.44 miles under franchise) and 9.03 miles of
sidings. 60. 75 and 85-lb. T rails. Steam equipment, 4 locomotives and
300 cars. Electric equipment, 14 locomotives, 69 cars and necessary work-
cars, snow plows, sweepers, &c.

EARNINGS.-For 12 months ending June 30 1914, gross, $500,352;
net after taxes, $255,661.

OFFICERS.-Pres., L. S. Cass; V.-P., J. F. Cass: Treas. and Auditor,

W. H. Burk; Sec., F. E. Farwell; Gen. Man.. C. D. Cass.-V. 87, p. 1665;
V. 90, p. 700, 850, 915; V. 93. p. 528, 591, 873.

WATERVILLE, MAINE.
WATER VILLE FAIRFIELD & OAKLAND RY.

ORGANIZATION.-Incorp. in Maine in 1902 as the Waterville & Oak-
land St. Ry.. but in 1911 increased its stock from $100,000 to $500,000
($100) and changed name to present title. V. 93, p. 1602. The $400,000

additional stock was turned over to the Central Maine Pow. Co. to pay that

company for haying retired outstanding bonds of the Waterville go Oakland

St. By. and for procuring the conveyance of the street railway property

formerly belonging to the Waterville & Fairfield By. & L. Co. The Cen-

tral Maine Power Co. assumes and agrees to pay all liens, claims and in-

cumbrances of every kind attaching to the property formerly owned by the
Waterville & Fairfield By. & Light Co., so that the Waterville Fairfield &
Oakland By. now owns both railroads, which connect at Waterville.
V. 93. p. 1790. Watery. Fairfield & Oakland By. has no bonds.

ROAD.-Extends from Fairfield through Waterville to Oakland, 10.95

miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5
work cars, 2 snow-plows.
OFFICERS.-Pres., Harvey D. Eaton: Sec., Geo. D. Hegarty; Treas.,

Walter S. Wyman; Gen. Mgr., Ralph J. Patterson.-V. 93, p. 1602, 1790

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.-

A trolley road.
ORGANIZATION.-Incorporated In Pennsylvania on June 17 1901; also

owns a turnpike road, 43 miles, capital. $100,000, and an electric-light
plant, capital, $30,000.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Oommon $300,000   5300,000  
Preferred $300 ,000, non-cum_ 300,000  
First mortgage $300,000 gold"( 1903 5 g J-J 300,000 July 1 1933
($100 and $500) c*tffInterest at Chambersburg Trust Co., Trustee.

Second mortgage 5300.0001 1907 5 g A.0 299,500 Oct 1 1937
($100 and 5500) gold-e• Mint. at Chambersburg Trust Co.. Trustee.

1st ref mtge $1,000,000 ($100) 1910 5 A-0 193,900 Apr 1 1940
and $500) - _____ tf f Int. at Chambersburg Trust Co.. trustee.
Bonds.-FIrst mtge. bonds have no sink. fd. and are not subj. to call.

2d mtge. bonds are subj. to call on any int, period at 105. No sink. fund.
Remaining 1st ref, bonds are reserved to take up underlying bonds and for
extensions and improvements.

EARNINGS.-For year ending Dec. 31, 1914, gross, $121,980; not.
$72,586; charges, $44.519; surplus, $28,067.

ROAD.-Operates 31 miles of track from Blue Ridge Summit to Cham-
bersburg. The extensions from Chambersburg to Red Bridge Park was
leased to the Chambersburg & Shlppenburg By. of Chambersburg, Pa.

OFFICERS.-Pres.. W. L. Minick: V.-P., D. M. Wertz: Sec., D. N.
Benedict; Treas.. Jay F. Shank; Asst. Treas. and Gen. Man.. R. D. Sefton:
Aud., C. W. Clever.-V. 90. p. 236: V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
ORGANIZATION.-Organized under the general railroad laws of Mis-

souri. and on Sept. 1 1906 acquired the Southwest Missouri Electric) rty.
and the Webb City Northern Electric RR.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $5,000,000 $3.500,000  

General and refunding mort- 1906 5 g MS 900.000 Sept 1 1931
gage $5,000,000 gold ($1.- Int. at Harrisburg (Pa.) Trust Co., Trustee.

000)  tf or National Bank of Commerce, N. Y.

Webb City Northern mtge 1905 5 g 93-8200,000 Sept 1923

$200,000 gold ctf Int. at Safe Dep. 83 Tr. Co., Pitts.. Trustee.

Southwest Missouri Electrie 1903 5 g M-S 1.150,000 Sept 1 1923

Ry refunding and 
exten- Harrisburg Trust Co.. Harrisb., Pa., Trustee.

. Edon mtge $1,500,000-- tf 
Int. payable at Nat. Bk. of Commerce. N. Y

Bonds.-Of the $5
,000,000 new bonds, $1,350,000 are reserved for prior

liens and $2,750,000 for 
improvements and extensions.

EARNINGS.-For year ending Aug. 31, 1914
, gross, 5548,890; net, after

taxes, $231,874; Interest,
 $111,947; renewals and betterments $8,007;

dividends. $140,000; deficit, 
$28.060.

ROAD.-Operates 77 miles of track connecting Carthage, Carterville,
Webb City, Prosperity, Porto Rico. Duenweg-Oronogo, Neck City, Purcell.
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In
Kansas.
OFFICERS.-Pres. and Treas.. A. H. Rogers, Joplin. Mo.; V.-P., s, Z

Wallower, Harrisburg, Pa.; See.. Geo. W. Relly.-V. 77. p. 38; V. 80. p
1972; V. 93, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.-Incorporated in Pennsylvania Aug. 4 1890 Owns

:he Chester Valley Electric Light Heat 63 Power Co. and the Coatesvihe
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.
Stock 51.000,000 ($50) _______ $1.000,000  
First mtg $1,000,000 (11,00011 1902 5 g F-A 1,000,000 Aug 1 1932
gold c• tf lint. at West End Trust Co., Phila.. trustee.
tionds.-No sinking fund and bonds not subject to call.
EARNINGS.-For fiscal year ending June 30:
Year- Gross. Net. Int. & Taxes. Deprec'n. Surplus.

1914 $151,548 $70,610 $56,892 $7,546 $6,172
1913  152,641 81,176 58,406 17,186 5,584

ROAD.-In operation from Lenape, through West Chester, to Downing-
ton and Galiagherville, 18 m.: gauge, 5 ft. 231 in.; rails. 70-1b. T; 20 cars. Ex-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallagherville to Coatesville completed Nov. 5 '06. Total track. 30 in.
OFFICERS.-Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo.

D. Woodside. all of Philadelphia.-V. 84, p. 340, 392.

WEST CHESTER & WILMINGTON ELECTRIC RY.
In 1909 control of company changed hands.

ORGAN/ZATION.-A consolidation on March 26 1908 In Pennsylvania
of the West Chester 63 Wilm. Elec. By. of Pa. (chartered Dec. 14 1907 in
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24
1908 in Delaware). Proposes to connect Wilmington and West Chester.
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passen ers.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock common $450.000 ($50) _   380 shares  
Preferred 150.000 ($50) ----------5% None.
1st mtge $500.000 gold  1908 5 A-0 $500,000 April 1 1938

Int. at Sec. 'Pr.&SafeDep.Co.. Wilm., trustee
Also Includes Wilm. & South, Trac, Co., 6 miles .making total mileage
16 miles. 70-lb. T rails. Gauge. 5 ft. 234 inches.

Bonds have a sinking fund of 20% of net earnings and are subject to
call at 105 after 5 years.
OFFICERS.-Pres- Louis Dalmas; See. and Treas., C. P. Fauoett

Chief Eng., St. G. H. Cooke; Witherspoon Bldg., Phila.-V. 87, p. 40;
V. 88, D• 102.

WILMINGTON, DEL.
WILMINGTON NEW CASTLE dc DELAWARE CITY RY.
ORGANIZATION.-Incorp. In Delaware on May 31 1912 as successor

to the New Castle Fe Delaware City Traci. Co., which company had acquired
the New Castle & Delaware City division of the Wilmington New Castle &
Southern By. Acquired the Wilmington Southern Traction Co. In Jan .1913.
STOCK AND BONDS.- Date, Interest. Outstanding, Maturity.

Stock $250,000 ($100) _ $250,000  
First mortgage $250,000 gold) 1912 6 g J-D 200,000 June 1 1943
($1,000)eallat102 46eInttf f Int. at Columbia Tr. Co.. N.Y., trustee.

Wilm So Trac 1st M g $250,-1 1911 5 g F-A 250,000 Feb 1 1941
000 ($500 and $1,000) c_ tf (Int. at Equitable Tr. Co., N. Y., Trustee.

Bonds.-Remaining $50.000 1st M. bonds are in treasury. Wilm. So.
Trac. bonds are subj. to call on any int. day at 102 and interest.

ROAD.-Comprises 10 miles of track from New Castle to Delaware City.
Also includes Wilm. & South. Trac. Co., 6 miles, making total mileage 16
miles. 70-1b. T rails. Gauge, 5 ft. 23.4 inches.
OFFICERS.-Pres. Samuel C. Steinhardt; V.-P., Wm, Goodman;

Sec. & Treas., R. B. Smith -V. 95. p. 620, 681.

WILMINGTON, N. 0.

TIDEWATER POWER CO.

ORGANIZATION.-Incorporated in 1907 In North Carolina. On Oct
17 1907 leased the Consolidated Railways. Light & Power CO for 99 years

(see terms below). Owns all of the pref. stock of latter company and also
3,493 shares of 3,500 shares common stock.
STOCK AND BONDS.- Dale. Interest. Outstandtng. Maturity.

Common $600,1100 ______ A-0 $600,000 Oct'14, 334%

Pref 1600.0005% cum (see text)__ See text 588,800 Mo'thly,ii%

First mortgage, 12.000,0001 1909 5 g J-J 626,000 Jan 1 1949
($1,000) gold c51 Int. at Penn. Co. for Ins. on L., &C., Phila..

1. trustee.
Stock.-$7.100 of pref. stock has been bought In by c

ompany; $4,100 un-

issued. In 1912 by consent of common stockholders, pref. st
ock was made

a 6% stock after the corn, has received 7% in any 
year. The extra 1%,

however, Is not cumulative.
Bonds.-Mortgage covers railway in 

Wilmington owned by company,

extensions to the gas and electric plants of 
Consul. 1tys. Lt. & Pow. Co.

,narle bv Tidewater Power Co.. also stock o
f Consol. Bye Lt. Pc Pow. Co

and lease executed by latter company to 
former. Additional bonds may

be issued at 85% of cost of new property 
and extensions, but only when

net earnings equal 50% more than int, on 
all bonds out and including

amount to be issued. Bends are subject to call on and after Jan. 1 1914 in
entirety only at four weeks' notice at 105. Sinking fund of 1% began 1914;
$6,000 have been retired. V. 89. p. 471.

Dividends.-Prior to Jan. 1 1913 5% per an
num was being paid on pref.

(34 % monthly, omitting Jan. and July). On
 Jan. 1 1913 began paying 6%

per annum (H% each month). On 
corn., 1st div.. 2%; paid Apr. 1910:

Oct., 2%; In 1911. 6%; in 1912, Apr.. 3%; Oc
t.. 1% and 1% extra, and is

now payittg at tho rate of 7% 
per annum (334% semi-annually).

EARNINGS.-Year ending Dec. 31 1913. gross, $455.695; net, after
taxes, $184,658; charges, $61,093; deprec'n, $20.000; surplus, $103,565.
OFFICERS.-Pres., Hugh MacRae: V.-P., M. F. II. Gouverneur: 2d

V.-P. (vacant)); Sec.. If. Woolcott; Treas., R. J. Jones; Gen. Mgr-.A. B. gkeiding.-V. 85, p. 42, 1144: V. 86, P. 1161, 1468; V. 89, p. 471:
V. 93, p. 1790; V. 96. p• 731. 1158.

(1) Consolidated Railways. Light & Power Co.

Lease.-On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years
Rental Is Int. on bonds and 5% on outstanding common and preferred stock

ORGANIZATION.-Incorporated in North Carolina on April 24 1902

and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & Sea Coast RR, Wilmington Dummy Line and the Wil•

amnl n gt  so n Electric Light Co. Operates entire street railway, electric lightd 
gas ystems of the city. All franchises stated to be perpetual; street

alp9e3t71.tion for a franchise to extend its
rarnajtyugfrr.a gelhilsecolms peaxneylupsiryeseenutnedtil

Date. Interest. Outstanding. Maturliti.
eadsTstiongcjilinAesN.DVB.09N7D, ps-. 

406.

Common 5350,000 (11OO)._ $350,000 See text.
Preferred $150,000 5% cumu-i 100,000 See text.r

,000 gold ($50.1 1902 5 J-J
risas1ttol tvo n. e t

517,700 July 1 1932
$g(53$01800004and $1 000) ___c lint. at Safe Dep. 63 Tr. Co.. Bait Md., trustee.

Bonds.-A sinking fund comrnencedJuly 1 1904. to which 1% per annum

of outstanding bonds is payable until 1914; 134% annually until 1924 
and

2% per annum thereafter. Proceeds to be Invested in the bonds at not
exceeding 105 and Int., but bonds are not subject to call. $82,300 bonds

have been retired by the sinking fund.
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132 ELECTRIC RAILWAYS [VOL. no.

Pref $2,000,0'60. 5% cum ($50) _
1st mtge & coll tr 110.000,0001 1907 5 J-D 3,872.000 Dec i 1937.

gold ($1.000) e• 'Guar. Trust & Safe Dep Co.. Phila.. Trustee
Coll trust notes $500,000 gold I 1914 6 g F-A 500,000 Feb 1 1916

1Penna. Co. for Ins. on Lives. &c.. Trustee.
Stock and Bonds.-Pref. stock is cumulative 3 years from date of issue.

The stook of the controlled Edison El. Light & Pow. Co. and York Subur.
Land Co. are deposited as additional security for the bonds. $716,000
bonds in treasury. Remaining bonds can only be issued under certain re-.
strictions. No sinking fund. See particulars of bonds. property, &c., in
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange.
V. 89, p.412; V. 94, p. 984. The coll, trust notes are secured by $667,000
1st mtge. bonds. V. 97, p. 1900; V.98, p.238.

div. on pref.-1%-paid July 1911. In 1912. 4%
In 1913, 5%. In 1914, Jan., %; July, 23.%. In 1915 the regular
Jan. div. of 2;i % was paid in scrip dated Jan. 30 and maturing Jan. 30
1918, bearing interest at 5%, payable semi-annually (V. 100, p. 231).

EARNINGS -For years ending Nov. 30:
Nov. 30. Gross Net (after Int. & D pre- Prcf.Div. Balance,
Year- Earnings. Taxes). Bond Disc. ciation. (5%). Surplus.

1913-14 $796,645 $348748 $223,338 $16,915 $80,000 $28,404
1912-13  767,161 329,730 217,078 16,735 80,000 15,917

ROAD.-Owns and operates about 84.46 miles of track centering in York,
nciuding an interurban line between Hanover and York. 18.8 miles.

OFFICERS.-Pres Gordon Campbell; V.-P., L. C. Mayer; Sec.. M.
G. Stees; Treas., E. A. Barnitz.-V. 87. p. 40, 481; V.; 89, p. 412; V. 90,
p. 169; V. 92. p. 796. 882, 1637; V. 93. p. 106, 941 V. 94, p. 125. 984.
V.96, p. 287, 355; V.97, p.1428, 1900; V. 98, p. 389,1602: V. 100, p. 231;

ROAD.-Owns and leases 30.65 miles of track, 1.50 miles of which are
leased to the Atlantic Coast Line RR. Co. until 1936. 48 cars. 56, 60
and 72-lb. T rails. In 1913 supplied 41,255 incandescent lights. 126 are
lights and 615 tungsten lamps. Has 23.3 miles of gas mains.-V. 95, p.
40, 1143; V. 99, p. 406.

WORCESTER, MASS.

WARE & BROOKFIELD ST. RY.-A trolley road.

ORGANIZATION.-Incorporated in Massachusetts in Oct. 1905, and is
successor to the Hampshire & Worcester St. By., sold on Sept. 30 1905.

STOCK AND BONDS- Date. Interest, Outstanding. Maturita.
Stock  $100,000  
Hamp & Wor 1st mtg, 1135.-1 1001 5 g J-D 135,000 Dec 1 1921
000 gold (31,000) c•JInt. at Amer. Trust Co.. Boston, Trustee.
Bonds.-No a. I. and bonds are not subject to call.
EARNINGS.-For year ending June 30 1913, gross, 333,933; deficit from

operation, $5,183; charges, $7,418; total deficit, $12,601.

ROAD.-Operates 12 miles of track between Ware and W. Brookfield,
and between Ware and Glibertville, and connects with the Springfield
Eastern St. By. and Warren Brookfield & Spencer St. Ry. 12 pass. cars.
OFFICERS.-Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert.

Boston; Supt.. John IP. Lambert.-V. 81, p. 777. 1175.

YORK, PA.
YORK RAILWAYS.-A trolley road.

ORGANIZATION.-Incorporated in Pennsylvania Nov. 15 1907 as a
consolidation of properties operating in York and vicinity. V. 85, p. 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co.,
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street By. Co
York & Dover Electric By Co., Hanover & York Street By. Co
York & Dallastown Ry. Co. Edison Light & Power Co.
Owns entire capital stock of Edison Electric Light Co. and York Suburban

Land Co.; also all of stock of York Steam Heating Co. V. 85. p.1463.
The Edison Electric Light Co. does a majority of the light, heat and power
business in York and vicinity.
In April 1913 interests connected with the company Incorporated the

Edison Light & Power Co. to take over the lighting and power subsidiaries
of the York Railways and other properties, including the Edison Elec. Light
Co.. the lighting companies of West York. North York. Manchester,
Mount Wolf, Dover, Hallam and others.
On Jan. 12 1914 shareholders auth. an issue of $500,000 coll, trust notes

to refund notes of 1911 and to liquidate floating debt incurred for knots.
These originally fell due Feb. 1 1915, but were renewed for one year to
Feb. 1 1916.

STOCK AND BONDS- Date. Interest Outstanding. Maturitg.
$2,500,000 ______

YOUNGSTOWN, OHIO.
REPUBLIC RAILWAY & LIGHT CO.-(See map on page 132).

ORGANIZATION.-/ncorp. In New Jersey on June 27 1911. This
company, by the acquisition of over 98.55% of the outstanding stock of the
Mahoning & Shenango By. & Light Co., has the ownership or control of
the properties of the following companies.
Mahoning & Shen. Ry. & Lt. Co.
*The Mahoning Valley By.
*The Mahoning Val. So. East, By.
The New Castle Electric Co.
•New Castle Electric St. By. Co.
.The New Castle & Lowell By. Co.
*Sew Castle & Lowell Realty Co.
*New Castle & Mali. St. Ry. Co.
New Castle Traction Co.
Penna. & Nfahonlno; Valley Rv. Co.
Pennsylvania Power Co.
*Poland Street Railway Co.
Sharon & New Castle lty. Co. (Ohio)

*Sharon & New Castle St .Ry. Co.(Pa.)
The Sharon & New Castle Rys. Co.
*The Sharon & Wheatland St. By. Co.
Sharpsville Electric Light Co.
Shenango Valley Electric Lt. Co.
*Valley Street By. Co.
*Wheatland Street Ry. Co.
Youngstown Cons. Gas & Elea. Co.
*The Young. Pk. & Fails St. Ry. Co.
Youngstown-Sharon By. & Lt. Co.
*The Youngstown & Shnron St . Ry .Co.
Sharon Gas & Water Co.
Zelienople Light & Power Co.

Plan for Merging Subsidiaries.-Under a proposed plan the street railway
companies In the list above as indicated 14y a "5" will eventually all beconsolidated with the Mahoning & Shenango By. & Light Co. in order to
simplify the management of these companies. The stocks of some of the
subsidiary railway companies, however, are owned by one of the controlled
companies, the Youngstown-Sharon By. & Light Co., which, in turn, owns
all the capital stock of the Sharon & New Castle Rys. Application has been
filed with the Penn. P. S. Comm. by the Mahon. & Shen. By. & Lt. Co.

for permission to acquire the stocks of the Pennsylvania companies owned
by the two last-named companies. On July 16 the P. S. Comm. of Ohio
granted the application to sell the property of the Youngstown Consol. Gas
& Elec. Co. to the Youngstown & Sharon St. By. The Penn. P. S. Comm.
has under consideration the question as to whether the electric-light cos. in
Pennsylvania can be merged with the street railways. V. 99, p. 343. The
Pean. P. S. Comm. in Nov. 1914 approved the consolidation with the
Wheatland St. By., Valley St. By. and the Sharon & Wheatland St. By.
V. 99, p. 1528.
The controlled companies own and operate about 197 miles of elec-

tric street and interurban railways about midway between Pittsburgh and
Lake Erie in the cities and intervening territory of the Mahoning and
Shenango valleys; and also the electric lighting systems of Youngstown.
New Castle, Sharon, &c. Practically all the Pennsylvania franchises are
perpetual. Railway franchises in Youngstown expire 1933. The most
important interurban franchises in Ohio expire from 1945 to 1950 and Ohio
lighting franchises expire from 1925 to 1954. 53 miles of track are on
private right of way.
Fare Increase of Subsidiary Company.-See V. 99. p. 1673.
As of March 1 1912 acquired the entire stock and bonds of the Pennsyl-

vania Pow. Co., doing an electric business in Ellwood City, Wampum,
Zelienople, Chewton and West Pittsburg. V. 94, p. 983. All the capital
stock of the Poland Street By. was acquired as of June 1 1913.
Common stock is held in voting trust.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.
Common $7,500,000 ($100)---   $6,206,000  
Pref 6% cum$10,000,000($100) Q-J 15 5,191,400 Jan.'15, 1
Secured notes $5,000,000 gold) 1912 5 g J-J 3,000.000 Jan 1 1916

($1,000) c  ntf 'Brooklyn Trust Co., Trustee.
Mah&Sla R&L 1st con ref MI 1905 5 g J-J 4,844.000 Jan 1 1916
$10,000,000 g (51,000)0tflInt. at New York Trust Co , N. Y., Trustee.

Pa as M V 1st and refunding 1902 5 g M-N 1,854,000 May 1 1922
mtg, $2,750,000, gold Int. at Harris. Forbes & Co.. New York.
($1,000)  c• tf U.S. Mortgage & Trust Co., N. Y.. trustee.

New Castle Traction 1st mtg 1897 5 g M-N 500,000 May 1 1927
$500,000, gold($1,000)c• tt Int. at Union Tr. Co., Pittsburgh. trustee.

N C Elec Co 1st hi, $200,000. 1897 5 g 111-S 200,000 Itch 1 1927
gold tf Int. at Union Trust Co., Pittsburgh, Trustee.

Y-S Ry & Lt 1st mtg $2,500,-1 1900 5 g J-J $2,159,000 Jan 1 1931
000 (11,000) golds Mint. at N. Y. Trust Co., N. Y.

' 
trustee.

Sh & New Castle 1st mtg,) 1901 5 g 294,000 July 1 1931
$500.000, g, ($1,000), 5 f) Interest at New York Trust Co., N Y. trustee.
guar. p and I c' tf

Mahoning Valley S E lst/ 1903 5 J-J 94,000 July 1 1923
mortgage tf /nt. at Lawrence Say. & Tr Co., New Castle,

Pa., Trustee.
Youngst Park & Falls St Ryl 1898 5 J-J 194.000 Jan 1 1919

first mortgage tf lint. at Union Trust Co., Pittsb. Trus.
Poland St By 1st M $200,0001 1913 5 J-D 170,000 lune 1 1933
($1,000), guar p and l_ntf Killion Trust Co. of Pittsburgh, Trustee.

Bonds.-RemalnIng Rep. By. de Lt. Co. secured notes are reserved for
additions, betterments and acquisitions. Notes are redeemable in
whole or in part on 30 days' notice at par and interest. See V. 94, p. 1119.
Of the Penn. & Mahoning Valley Ry. bonds, $750,000 are reserved to
retire prior liens; a sinking fund of $50,000 per annum began Nov. 30
1911. Bonds purchased for sinking fund are canceled. 1146.000 have been
purchased. The Youngstown-Sharon first mortgage bonds can be
called at 115 and Interest on any interest date; $281.000 have been ac-
quired by sink, fund and $60,000 are held as coll. under M. & S. 1st eon. ref.
mtge. For lien covered by these bonds. see "Street Railway" Section of
June 24 1905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. Income Si,
all of which are deposited under the Mali. & Shen. 1st cons. ref. mtge. The
Sharon & New Castle bonds are subject to call at 115 and Int, on any tot
date; $56,000 have been acquired by sink, fund. and $150.000 are held as
coil. under M. & S. cons. ref. mtge. For lien of these bonds see "Street
Railway" Section of June 24 1905. Of the $10,000,000 Malt. & Shen. 1st
consol. & ref. bonds, $5,156,000 are reserved to retire all prior liens. Re-
deemable at 105 and int. on any int. date. V. 89, p. 587. This issue is
substantially a closed mtge., as the unissued bonds are held for retiring
divisional bonds. The Poland St. By. bonds are guar., prin. and int., by
the Rep. By, & Lt. Co. Redeemable at 100 and int. on 30 days' notice.

Dividends.-On pref. 134 % guar. has been paid since organization.
EARNINGS -Consolidated income account of controlled companies
12 mos. end. Aug. 31. Gross. Net, after Taxes. Int., &c. Surplus.

1913-4 $3,083,372 41,222,061 $696,959 $525,101
1912-3  2,911,033 1 ,110 ,155 660,625 449,530

ROAD.-Operates about 150 miles of railway. comprising street railways
in and between Youngstown, Warren, Niles, Lowellsville, Leavittsburg, Gi-
rard, Struthers, Poland and Hubbard in Ohio, and New Castle, Sharon,
Farrell, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.;
also the lighting properties of Youngstown, New Castle, Sharon and Sharps-
ville, with lighting contracts covering intervening and neighboring districts'
270 ears.

EXECUTIVE COMMITTEE.-Henry H. Wehrhane, Chairman: Anson
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams.

OFFICERS-Pros.,Oren Root; V.-P., Geo. A. Galliver; V.-P.. Wm,
M. Coleman; Sec., G. F. Ravenel; Treas.. F. B. Lasher.

Officers of Mahoning & Shenango Railway & Light (operating company).-

Pres., 
Ray P. Stevens, Youngstown; V .-P., Geo. A. Galliver;

Montgomery, Youngstown; Sec. & (len. Counsel. Wm. M. Coleman, N. Y.;
Treas., E. G. Dunlap, Youngstown; Aud., Arthur16. Dedrick, Youngstown.
-V. 93. p.46. 872, 1026; V. 94, p. 831, 983, 1119; V. 95, p. 112; V. 96, p
654, 1022, 1703. 1774; V.97, p. 299. 1824; V.98, p. 804; V.99.14.343. 468.

YOUNGSTOWN & SOUTHERN R Y.-A trolley road.

Receiver.-On Jan. 21 1915 David Tod, Sec. & Treas. of the company,

was appointed receiver. V. 100, p. 311. The receivership proceedings, it is

stated, are of a friendly nature and were brought about to clear up some

litigation following a recent accident.

ORGANIZATION.-Incorporated In Ohio on May 9 1903 under the
General Railroad Laws. Controls 7.000 acres of coal lands.

STOCK AND BONDS- Date. Interest. Outstanding. Maturifti•
Stock, $1,800,000 ($190) __ - _ $1,800,000  
1st rote, $1,500,000, gold) 1903 5 g A-0 948,000 Oct 1 1923
(31.000), s f c•I Interest at New York Trust Co.. trustee.

Bonds.-A sink, fund of 5% per annum of bonds outstanding began
after 5 years. See V. 77, p. 2160. Bonds not subject to call.

ROAD.-Operates about 20 miles of road from Youngstown, to Leetonia.
70-lb. T rail. An extension from Columbiana through New Waterford to
East Palestine Is proposed.

OFFICERS.-Pres., John Stambaugh. Youngstown; V.-P., Chas. Booth;
Youngstown; Sec. and Treas., David Tod, Youngstown; Gen. Mgr., A. W.
Hartford.-V. 80, p. 2400.

ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HALIFAX, N. S.

HALIFAX ELECTRIC TRAMWAY CO.. LTD.

In the latter part of 1912 E. A. 
Robert and associates acquired slightly

over BO% of the capital stock 
under their offer of $160 per share.

ORGANIZATION.-Chartered March 20 1895. Owns the Nova Scotia

Power Co., Ltd.. the Halifax St. By. 
Co.. the Halifax /II. & Motor Co.

and the gas company. Franchises are perpetual: street railway franchise

is exclusive for 0 years. Operation began in Feb. 1896.

On Nov. 7 1913 the P. U. Comm. 
authorized the issue of $600,000 addi-

tional stock to redeem the $600,000 bonds. V.97. p. 594, 666, 1426.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.
Stock $2,100,000   Q-J $1,400,000 Jan.'15 2%
Mortgage 1600.000   1896 5 3-J 600,000 1916

Dividends .-DIvIdends have been paid since 1897.

REPORT.-For year ending Dec. 31:
Gross. Net, Bond.Int. Dividends. Depr.,&c.Surplus.

1913_ _3605,934 $268,925 330.000 (8%)$112,000 $8,619 1118,307
1912____ 539,952 253.392 30,000 (8%) 112,000 6,558 104,834
ROAD.-Owns 13.15 mlles of track. Standard gauge; 60-1b. T and 80-
. girder rails; 42 cars.
OFFICERS.-Pres., E. A. Robert.-V. 89. p.1223; V.92, p.461; V.94.

p.559; V. 05, p. 968, 1331. 1745; V.96, p.486; V.97, p. 591, 666, 1426:
V. 98, p. 610.
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Hamilton Radial Elec. By..
Brantford & Hamilton Elec, By.,
Hamilton Street By.
Hamilton & Dundas St. By..
Ham. Grimsby & I3eamsville Ry.,
Ham. El. Lt. & Cataract Pow, Co., Hamilton Terminals Co.

Application has been made to Pad ament for an extension of the charter
of the Brantford & Hamilton Ry. to enable the company to extend that
railway to Galt.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity;

Preference $10,000,000 ($100) ---- J-J 
 12.614.500

3,681,100Jan 15, 334 -7;
Ordinary $9,900,0 00 ($100)

Limited preference    5,100,000 Dec'14,2%
1st mortgage, 125.000,000 1907 5 g A-0 4.757,000 See text.
01.000). gold c• Harris Tr. de Say Bank of Chicago. Trustee.

Nat. Trust Co., Ltd., Toronto, Can.. Trus.
Ham Cat P L & Tr Co, Ltd, 1003 5 A-0 3,113,000 April 1 1943

let & ref NI $5,000,000 gold Int. In Hamilton & N. Y. Nat. Tr. Co.,
031.000)  c• Ltd.. Toronto, trustee. Callable at 110 &

I int. beginning April 1 1923.
Bonds of other sub. cos_ _____ _ 610,000

Stock.-When divs. aggregating 10% have been paid on the $5,100,000
limited pref. it will become ordinary stock. Of this 10%, 73% has been
paid (see "Dividends' below and the remaining %, it is expected, will
be paid in June 1915.
Bonds.-01 the 125,000,000 mortgage $10,000,000 may be Issued, with

the approval of the trustee, for not exceeding 80% of cash cost of extensions
and additions and the remainder for not exceeding 75 %. The entire out-
standing issue, but not any part thereof, can be called at 107 Si and int. on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17.000 annually from April 1 1914 to 1921 and $34,000 annually
from Aprli 1 1922 to 1931, and the remaining $1,174,000 are due April 1
1932. They are secured by all the property owned through deposit of
stock and bonds with trustee. &c. The Hamilton Cataract Pow. L. & Tr.Co.
Ltd bonds are prior to bonds and stock of Dom. Pow. & Trans. Co

Dividends.-On the preference stock 6% was paid in 1907; in 1908, 3%
was paid. In Dec. 1908 it was decided to omit dB,. on both classes of pref.
stock; See V. 87, p. 1478. None to Jan. 1911, when 3;i% was paid; July,
33d%; also paid in Dec. 1911 dirt. due Jan. 1909, 3%; In 1912, Jan., 33.%;
July, 3Aug.,54 %; Aug. 3% (due June 1909). In 1913. Jan.. 3)4%. A div.
of 656% was paid Feb. 15 1913 in full of arrears; July, 3J.4%. In 1914,
Jan.. 31i 7,n; July, 33/s%. In 1915, Jan., 34 7 .
On the limited preference .1.4 of 1% was patoein July 1907; 1,6 of 1% in

Jan. 1908 and of 1% in July 1908. In 1913 2% was paid Dec. 15. In
1914 June. 2%; Dec., 2%.
EARNINGS.-Of comnany and subsidiary companies for calendar years.

For 1913 report see V. 98, p. 687.
Calendar Gross .Net Maint'ce Bond, Divs. Balance,
Year- Earnings. Earnings. & Ren'ls. Int., &c. Paid. Surplus.

1913  $2,737,806 $1,281,813 $141,116 $378,172 $362,379 $400,146
1912   2,563,371 1,203,912   352,153 362,301 489,458
ROAD.-Controls 25 miles of single track in Hamilton and 83 miles of

Interurban lines, and also supplies light and power to Hamilton, Brantford,
St. Catharines, Welland and intervening territory. Likewise owns a
56,600 horse-power hydro-electric station.
OFFICERS.-Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg.

Dir., Wm. C. Hawkins; Gen. Mgr.. Edward P. Coleman; Treas.. John Knox.
-V. 87, p. 873. 1478; V. 88, p. 504; V. 90, p. 626; V. 92, p. 659. 1176;
V. 93, p. 407; V.94. p.623.1763; V.95. p. 238.1541:V.96. 0. 553. 647, 716.
V. 97, p. 886, 1203; V. 98, p. 613, 667; V. 99, p. 119, 1597.

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.
ORGANIZATION.-Incorporated In Canada on Jan. 11 1907. Owns or

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p.1407;
V.80, p. 1111, 1363), also the entire street railway and interurban lines in
Hamilton and surrounding country. V.84, p. 508, 569. Controls through
stock ownership the following companies (V. 97. p. 886):

Dundas Electric Co..
Lincoln Electric Co.,
Western Counties Electric Co.,
Brantford Elec. & Op. Co.,
Welland Electric Co.,

HAVANA, CUBA.
HAVANA ELECTRIC RAILWAY. LIMIT & POWER CO.
ORGANIZATION.-Incorp. in New Jersey on Mar. 26 1912. absorbing

the Companta de Gas y Electricidad do la Habana (Gas & Electric Co. of
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan
In V. 94, p. 767. Up to Dec. 31 1914 49,455 (out of 50,000) shares pref.
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec. By.
had been denosited for exchange of securities of new company, and on
May 15 1913 a plan for the merger of the properties was approved by thestockholders of the Havana Elec, By., Lt. & P. Co. The Ilavana Electric
By. stockholders approved the plan on May 27 1913 and on June 18 1913articles of consolidation were filed. V. 96, p. 1840. The Havana Elec.
By. owned entire $100,000 stock of the Insular By. Co. Railway frannise
runs until 1958. Company also has right to carry freight over parts of the
system. Gas and electric franchises perpetual.
New Notes, &c.-1n the latter part of 1914 issued 52,000,000 6% notes

secured by $4,000,000 new gen. mtge. bonds to provide funds to complete
the new power house. V. 100, p. 54.
STOCK AND BONDS- Date, Interest. Outstanding. Maturity,

Common $15,000,000 ($100)__ $15,000,000 Nov '14,2 34Pt 6% cum $15,000,000 ($100) 111-N 15,000,000 Nov '14,3%
Hay Elec Ry consol $10,-1 1902 5 g F-A 9,383,111 Feb 1 1952
000.000 g ($1,000) s f_c•&rfCentral Trust Co.. New York, Trustee,

Hay El By L & P gen mtge,1 1914 5 g M-S See text. Sept 1 1954
$25,000,000 ($500, $1,000 Guaranty Trust Co., N. Y., Trustee.
& $5,000) gold csr&

Notes $2,000,000 ($1,000)
gold 
Gas & Electric Co. issues.

( 1904 8% 3,998,000 1954
"English bonds"   1906 5% 655,838 1943
Consol Inc obligations  1906 6% 6,000,000  
Stock.-Pref. stock Is redeemable after 1914 at $115 per share and accrued

divs. Both corn, and pref. are listed on N.Y. Stock Exch. V.94, p. 1632.
Bonds.-Of the Havana Electric Co. consolidated bonds reported out-

standing, $191.430 are in treasury. $616,889 have been canceled. A
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds
may be called for sinking fund at 105 and interest, and entire Issue can be
redeemed at 103 and int. on any int. day upon 6 mos.' notice. See V. 74.
p. 1251. Int, payable at company's office. They are listed on N. Y. Stock
Exchange. V. 86, p. 918. Consol. income obligations are redeemable
in whole or In part at option of company.
The 52,000,000 6% notes were issued to complete the now power house.

Int. payable in N. Y. City. Red. on 30 days notice at 101 and int. prior
to Sept. 1 1915 and 1003.6 and int. thereafter secured by deposit of $4,-
000,000 new gen. mtge. 5s due Sept. 1 1954. The gen. mtge. bonds are
red. on 30 days notice at 105. Sink, fund of 114% on outstanding bonds
begins in 1920. Interest payable in N. Y. Of the 525,000,000 auth.,
$4,000,000 are deposited as collateral for the 6% notes of 1914 816,600,000
to retire underlying liens, and the remainder ($4,400,000)for additions and
Improvements under certain restriction. V. 100, p. 54.
Dividends.-DIvIdends on pref. stock were begun In Nov. 1912. An

Initial dividend on the common stock. 2 %. was paid in Nov. 1912.
In 1913, 534%; in 1914, May, 234%; Nov.. 23-4%.
COMBINED EARNINGS.-For cal. year 1913 (V. 99, p. 116):

Calendar Cross Net Other Fixed Chg., Pf.Div. Corn. Div. Bal.,
Year. Earnings. Earnings. Income. Taxes, &c. (6%). (5 Si %)• Surp.

$ I $ $ $
1913____5,417,054 2,927,222 140,088 1,219.207 899,997 786.208 161,898
The total surplus, after adding $856,810, the acquired surplus which rep-

resents the excess in dividends received on stock of the Havana Electric
By. Co. during the year from its accrued surplus over its actual earnings
for 1913 (and also the previous surplus $294,749) was $1,313,457.
ROAD.-Railway system 67 miles of track (exclusive of yards, &c.)

Also operates a stage line with 150 stages covering routes not reached by
tracks); 370 passenger cars besides work cars, &c. Gas-plant produc-
tion in 1913, 324,936.009 cu. ft.; 171 miles gas mains; 3 steam, 4 substation
plants, combined capacity. 13,970 k.w.
OFFICERS.-Pres.. Frank Steinhart: V.-Ps., David T. Davis, Erneterio

Zorilia, Antonio San MI,zuel; Sec. & Treas.. H. Kraemer.-V. 94. p. 767,
911, 1626; V. 95, n. 968, 1472; V. 96, p. 1089, 1157. 1297, 1621, 1840.
V. 98, p.1459; V. 99, p. 116; V. 100, p. 54.

1914 6 g M-S 2,000,000 Sept 1 1916
Guaranty Trust Co., N. Y., Trustee,

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO,-Trolley.
ORGANIZATION -Incorporated in Hawaii Aug. 30 1898. Franchiseruns for 30 years from 1901, and permits the carrying of freight and mallas well as passengers.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding£65,000 stock and £30,000 6% debentures.and comprising 1214 miles oftrack): payment being made by the issue of 1150.000 6% bonds of theRapid Transit Co.; 910 shares of preferred stock and $59,150 In cash./n 1909 the Pearl Harbor Trac. Co. was Incorporated with $100,000stock. 99.3% owned by Honolulu Rapid Transit, for the purpose of ex-tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor.STOCK AND BONDS- Date. interest. Outstanding. Maturity,Common, $1,230,000 ($100)- _ 8 QM 31 81,207,500 Dec 14,2%1902 8 g 2,4-N 556,000 May 1 1927First mortgage, $1,000,000,i Interest at Union Trust Co., San Francisco,gold (11,000)  c• I trustee. at National City Bank. New York,

or at company's office, Honolulu.Dividends may not exceed 8% on par value of stock issued. Excess ofIncome (after providing for sinking fund to retire bonds and capital stock)must be divided equally between Govt. of Hawaii and stockholders. Allprof. stock was converted into corn. in 1913.
Bonds.-$285.009 bonds are reserved for extensions at the rate of $15,000per mile, or for acquisition of other street railways: $133,000 have beenredeemed and canceled. All bonds may be called on May 1 1917, or onany Interest day thereafter. For bonds numbered from 1 to 460.3% of the amount outstanding shall be set aside each year from May1 1007 to May 1 1926 as a sinking fund. For the remainingbonds (numbered 461 to 1.000), on the 1st day of May after their issue andeach year thereafter till 1926, such sums shall be set apart the principal andInterest of which compounded at 5% would equal the par value of theamount of bonds then Issued and outstanding as a sinking fund. Thesestriking funds to be used respectively In the purchase of the bonds for whichthey are created, after advertising or in the open market, at a price not toexceed a 4% basis, or at such higher price as may be agreed upon betweenthe company and the trustee. See V. 74. p. 1251.
Dividends.-On common Dec.31 1903, 1%; in 1904, 4%; in 1905. 4%; in1906.3 in 11(07,3%; in 1908, 4%; In 1909, 4%; 1910, 4%; in 1911to 1914, incl. 6%.
REPORT.-For years ending Dec. 31:

Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance,year- earns, earns. inc. doyen, &e. (6%). com, stock. surplus.1913_5618,145 $246.902 $7,578 $116,810   (8%)$96,600 $41,0711912__ 564,473 273,907 5,796 115,705 20,754 (6%)51,672 91,572Passengers carried in 1912, 11,407,846. against. 10,031,262 in 1911.ROAD.-Operates 26 miles of track. Gauge. 4 ft.; 85-lb. rails; 54 vesti-buled motor cars; capacity of generators, 1,000 It. w.
OFFICERS.-Pres., L. T. Peck; 1st V.-P., L. A. Thurston: 2d V.-P.:G. P. Castle: Sec.. A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra-ham; Mgr., C. G. Ballentyne.-V. 77, p. 2035; V 82. p. 1268: V. 86. p. 794.981; V. 88, p. 1002; V. 90, p. 976: V. 92. p. 795. 881; V. 94, p. 96.p. 1629.1701; V. 97. p. 886; V. 98, p. 912.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.-A trolley road.
ORGANIZATION.-Incorporated 1807 in Jamaica. In 1907 took overthe lighting business on a rental basis. Franchise expires Jan. 1 1928,STOCK AND BONDS- Date. Interest. Outstanding. Maturity.Stock. $800,000 ($100) _ 1800,000 Jan '15.1 ,ti %First mortgage, $600,001. 1898 5 g J-J 600,000 Jan 1 1928($500), gold c• Montreal Trust & Deposit Co.. Trustee.Not subject to call. Interest at Bank of Montreal. Montreal.Dividends.-First dividend on stock-1%-paid April 1 1908, and 1%was again paid July 1 and Oct. 1 1908. In 1909, 4,i,1%. In 1910 to 1914,incl.. 5%; in 1915, Jan., 134%.
REPORT.-For years ending Dec. 31:
Year- Gross, Net. Int. &Rents. Taxes. Dividends. Surph,..1913 $284,842 $137,101 $42,000 $8,517 (5%)$40,000 $46,5841912  261,080 124,649 42,000 7.692 (5%)40,000 34,957Passengers carried in 1913, 5,207,008. against 4,712,393 in 1912.ROAD.-Operates 24 miles of track In and around Kingston, JamaicaGauge. 4 It. 834 In 90-lb. girder and 60-lb. T. rails.
OFFICERS.-Pres...James Hutchison; V.-P., G. J. Crowdy: Sec., H. L.Lewis; Comp., Archibald McGillivray; Gen, Mgr., W. H. Tittensor.-V. 88, p.687, 788; V.92, p. 727: V.94.p. 922: V. 96.p. 948; V.98, p. 914.

LONDON, CANADA.
LONDON STREET RAILWAY CO.-A trolley road. Incorp. under thelaws of Canada in 1873. Franchise expires 1925, at which time, or any fifthyear thereafter, the city has the right to purchase the property (exceptSpringbank line) on an arbitration basis, by giving one year's notice inadvance. The directors on Oct. 24 1911 voted to issue $50,000 additionalstock. Up to Jan, 1915 only $2.000 has been issued.STOCK AND BONDS- Date. Interest, outstanding. Maturity.Stock, $750,000, ($40) __ _ _ _ J-J $356,000 Jan '15. 3%First mortgage, $750,000. 1 1896 5 g 31-S 650.000 Mch 8 1925gold ($1.000)  c• I Toronto General Trusts Co.. trustee.Bonds.-The remaining 3100.000 can only be issued for 66 2-3% of actualcost of additions and extensions, when net earnings are equal to 10% of allbonds out, Including those to be issued: but total debt must not exceed$20,000 per in. of single track. V. 78, p. 2384. Int. Is payable at the Cana-dian Bank of Commerce, Toronto. /n each of the 10 years preceding matur-ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days' notice.Dividends.-In 1901 8% was paid; in 1902, 8% : 6% In 1903, 1904. 1905and 1906. In 1907 cilys. omitted on account of strike. In 1908 to 1914,inclusive, 6% per annum. In 1915, Jan., 3%.
REPORT.-Years ending Dec 31:

Gross, Net. Charges. Divs. (6%). Surplus.1913 $331,967 $97,050 $29,114 $33,360 $34,5761912 1306,231 $95,953 528.911 133,360 $33,682Passengers carried In 1913, 9,078,489, against 8,353,230 En 1912.ROAD.-Operates 34.97 miles of track. Standard gauge. 55, 73 and75-lb. T and girder rail. 54 motor cars: 4 trailers and 5 misc. cars.OFFICERS.-Pres.. H. A. Everett, Cleveland, 0.; V.-P., T. H. Small-man, London, Ont.; Sec. & Treas., George G. Holding; Gen, Mgr., C. B.King, London, Ont.-V. 78, p. 2334, 2384; V. 82. p. 1157; V. 92, p. 463:V 93, p. 1191; V. 94, p. 487.

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.ORGANIZATION.-Incorp. In Canada in 1909 as successor to the South-western Traction Co.. sold on Oct. 20 1909, V. 89, p. 1281.New Bonds.-5840,000 bonds were issued in the latter part of 1914 totake place of $700,000 old 1st mtge. bonds.STOCK AND BONDS, Date. Interest, Outstanding. Maturity.Stock, 52,000,000 ($100) _ _ _ _ _ _   $2,000,000let M $840,000 ($500). Not) 1910 5 J-D 805,000 June 1 1944subject to call 1 Fidelity Tr. Co., Lend., Ont., Trustee.Bonds.-Int, is payable at head office of company.ROAD.-Operates from London to Port Stanley via St. Thomas, 28 miles.of which 14 miles on private-right-of-way.
OFFICERS.-Pres., Wm, K. George; Sec. and Treas., L. Tait, Office,London, Can.-V. 89, p. 1280; V. 90, p. 1171, 1363: V. 99, p. 342, 1366;V. 100, p. 308.

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.ORGANIZATION.-Incorporated In Connecticut on Juno 26 1903, andowns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50-year franchise from March 24 1903, practically the entire stock of the UnionTruck Co. and of the Compania de los Transvias de Filipinas, and over 98%of the stock of "Electricista," a Spanish company having a 50-year fran-chise for electric lighting and entire capital stock of Manila Suburban RY3.Co. Besides doing the street railway business, supplies light and power forprivate, municipal and Government use. Municipality may acquire prop-erty after 25 years on a valuation fixed by net earnings, the Supreme Court
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Bonds.-A sinking fund of % % of bonds 
outstanding began Mch. 1 1908

and runs until 1917; thereafter 1% of bonds 
outstanding. The fund is to be

invested In the bonds at not more than 105 and in
terest, at which price they

are subject to call for the purpose. Are redeemable an a whole at 105 and

Interest on or after Mar. 1 1928. V.82, p. 218. Bonds are listed on N.Y.

Stock Exchange. $183,000 are in hands of trustee for sinking fund, not

incl. in amount outstanding as above.
Dividends.-In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 4%; in

1911, 5% *7‘.: in 1912, 1913 and 1919, 7%; in 1915, 
Jan., 134%.

EARNINGS.-For years ending Dec. 31:
Gross. Net (aft.Tax.) Bond Int. Dios. (7%). Surplus.

1913  $1,698,593 $907,807 $277,617 $350,000 $280,190

1912   1,597,874 873,188 277,500 350,000 245,688

ROAD.-Operates 41.65 mhes oi trac k (exclusive of Manus, c,uburba.3 tcys

Co.) In the city and suburbs, including a line of 7 miles 
to idalabon; opened In

April 1905; 70 lb. T and 92 lb. girder rails. Owns 54 single and 65 double.

truck cars.
OFFICERS.-Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H.

Reed and J. H. Pardee. New York; Sec., T. W. Moffat; Treas., R. 13.
Merchant. Operated under management of J. G. White Mgt. Corp., New
York.-V. 83, p.752; V.84. p. 102. 220.868; V.85, p. 282; V. 90. p. 772
V.92, p.725, 1311; V.93. p.1668; V.94, p.1384; V.96, p.1489; V.97, p.1583;
V. 08. P. 1993.
(1) Manila Suburban Railways Co.

ORGANIZATION.-Incorporated in Connecticut. Franchises run for
47 years from Jan. 30 1906. Does both passenger and freight business.
Entire outstanding stock (5530.000) Is owned by the Manila Elec. RR. dc
Ltg. Corp.. which guarantees the bonds, prin. do int. See V. 84. p. 220.
In Dec. 1909 increased auth. stk. from $500.000 to $1.000,000. V.90. O. 372.
V. 98. p. 1993.

STOCK AND BONDS- Date. Interest. Outstanding. maturity.
Stock. 31.000.000_ _______ _ See text.
First mortgage, $2,500,000.1 1908 5 g M-S $640,000 Sept 1 1948
gold ($1,000)  c 1 New York Trust Co.. Trustee.
Bonds.-Are guar., p. and I.. by the Manila Elec. RR. & Ltg. Corp. Are

subject to call after Sept. 1 1928 and to purchase for sinking fund since
Sept. 1 1911 at not to exceed 105 and Int., at which price bonds CAD be
drawn by lot. See V. 80, p. 220. $10,000 are held in sinking fund, not
incl. in outstanding amount as above.
ROAD.-Operates 7 miles of track from Manila to Fort William McKin-

ley and Pasig. Will build other lines in suburbs of Manila.-V. 84, p. 220,
V. 95. p. 1542.

MONTREAL, CANADA.
MONTREAL TRAMWAYS Ec POWER CO.-A holding company.
ORGANIZATION.-Incorp. In London, Eng., on Dec. 9 1910 and con-

trols the following:
Montreal Tramways Co.
Canadian Light &Pow. Co.

Caraguay Elec. & Pow. Co.
Montreal Hydro-Elec. Co., Ltd.

Montreal Tramways Co. and Can. t. & Pow. Co. stockholders received
1% shares of Mont. Tram. & Pow. Co. stock for each share of their stock.
V. 94, p. 417, 207.
in Feb. 1912 arrangements were completed to take over directly or

through the Can. Lt. de Pow. Co. the entire stock of the St. Paul Elec. Lt.Co.

STOCK AND BONDS- Date. Interest, Outstanding. Maturity.
Stock $20,000,000--------------$15,753,700  
Coll tr cony notes $1,350,000f 1912 6 g J4 1,350,000 Jan 1 1915

gold (31.000) ( National Trust Co., Montreal, Trustee.
l Interest in New York or Montreal.

Coll tr notes $5,000,000 gold. 1912 8 A-0 5,000,000 Apr 1 1915
gold ($1.000) ef Bankers Trust Co., New York. Trustee.
Notes.-The coll. tr. cony. notes are secured by deposit of $1,800.000

Can. Light & Power 1st 55. Notes are convertible on July 1 1914 into
Can. Lt. & Pow. 1st 5s at 93 and Int. See V. 94, p. 488. Coll. tr. notes
due April 1 1915 are subj. to call at 10034 and int. on any int. date, in whole
or in amounts of not less than $100,000. For security for these notes see
V. 94, p. 1057.-V. 94, p. 417, 488, 560, 1057.

(1) Montreal Tramways Co.
ORGANIZATION.-Chartered In 1911, and acquired by merger the

Montreal Street fly., Montreal Park & Island ily. and Montreal Terminal
Co. (V. 93, p.871, 1324), the last two companies being subsidiaries to the
Montreal St. By. V. 93, p. 1022, 1108. Owns and controls entire street
railway system In Montreal, including all the suburbs, on Island of Mon-
treal. except about a mile of interurban line entering the city.
In April 1913 it was announced that $1,000,000 new stock was to be issued

immediately, at par. V. 98, p. 653. 790, 1022.
The company has been granted a temporary permit to haul freight over

Its lines in the city until Dec. 1 1913. pending final settlement of question.
Principal franchise Is, in the opinion of counsel, unlimited as to time.

The city has the right. In 1922. or at any 5-year interval thereafter, to pur
chase portions of the property at an appraised valuation plus 10%.
New Franchise Negotiations.-In Nov. 1914 Mayor Martin submitted a

proposed agreement for a new 30-year franchise to the Board of Control.
See V. 99, p. 1528, for further details.

STOCK AND BONDS.- Date. Interest. Outstanding. Maturity
Stock, common  $2.000,700 Feb '15,2%
Debenture stock  5% 16,000.000 See text.
1st & ref mtge $75,000,000 g} 1911 5 J-J 13,335,000 July 1 1941
($500&$1,000) Pay in Lon- Harris Tr. & Say. Bk., Chic.. Trustee. Nat.
don peol in £=$4 86 2-3_0 Tr. td.. Montreal, Co-Trustee.

Sterling deb Mont St Ry. 1893 Co..1% F-A 681,333 Aug 1 1922i
secured by trust deed_ Interest at Bank of Montreal, London, Eng.

Mont St Ry deb $1,500,0-0-0-g- 1903 434 g M-N 1.500,000 May 1 1922
($100. $500 and $1,000) _c• Interest at Bank of Montreal, Montreal.

Mont St By new debentures( 1908 434 M-N £460,000 May 1 1922
£460,000 (£100) {Int. at Bank of Montreal, Montreal, Can.,

( and London. England.
Bonds.-Of the 1st Ee ref. bonds $3,273,000 are reserved to retire under-

lying bonds (there being also $1,145,000 in cash deposited in addition for
this purpose). Remaining bonds are for extens. and add'ns at not exceed-
ing 75% of cost under certain restrictions. Red, as entire issue (but not
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic..
Montreal and London. V. 93, p. 1463. Listed on the N. Y. Stock Exch.
(V. 97, p. 1025). Under a trust deed, Montreal Street By. dobs. of 1902
and debs. of 1008 are of equal rank.

Dividends.-On deb. stock 5% pier annum since organization. In April
1913 an Interim div. of 5% was declared on the paid-up common capital
'dock. A quar. div. of 234% was paid Aug. 1913. placing the stock one
10% basis. V. 96, p. 1840; Nov., 254%. In 1914, Feb., 234 %; May.
gm%.; Aug.. 254%; Nov., 234%. In 1915, Feb., 234%.

REPORT.-For fiscal year end. June 30 1914 (V. 99, p. 404):
June 30 Gross Net Interest. Contin. Dividends Balance,
Year- Earns. Earns. Taxes, de. Acc't. Paid. Surplus.

$ $ $ $ $ 5

1914 7,142,804 2,936,890 2,282,090 275,000 (10%)242,058 137,544

1913 6,754,227 2,721,563 2,146,945 *223,670 (734)156,382 194,565

1684; V. 96, p. 653, 790, 1022, 1840; V. 97, p. 361, 385, 444, 1025; V.90,

p. 404. 1528.
* Includes $23,670 capital reserve.

ROAD.-Operates 236.77 miles of track. In 1904 contract was made

Bith the Montreal Light, Heat & Power Co. for a supply of 
power.

OFFICERS.-Pres., E. A. Robert; Sec.. Patrick Dubee.-V. 93. p.

229, 871, 940, 1022, 1324, 1463; V. 
94. p. 207, 1186: V. 95. p. 296, 1808.

1684: V. 96, p. 653, 790, 1022,
 1840; V. 97. p. 361,365, 444, 1025; V. 99,

p.404.

(2) Canadian Light & Power 
Co.

ORGANIZATION.-Incorp. In Canada on June 2 1904. See descrip-

tion of company's 
developments in V. 91, p. 591, and V. 89, p. 848. Has

the perpetual right to 
distribute and sell power and light in Montreal and

several adjacent counties.

STOCK AND BONDS- 
Date. Interest. Outstanding. Maturity,

Stock $6,000,000 ($100) ___ 
$6,000,000  

First mortgage 34,000,000
.( 
1 - - 5 J-J 4,000,000  

($500 and $1,000)  10-yal Tru
st Co., Canada, Trustee.

e sub). to call all or any at 105 at company's

option. Sinking fund beganar anJblyBonds.-lst mtge.1 1914. Interest payable in Montreal or

London.
PROPERTY.-Present 

development at St. Tlmothee, 28 miles from

Montreal, 22,500 h. p., which is 
now to be increased to over 30,000 h. p

•
Ultimate development, 75,000 

h. p.-V. 89. p. 848, 1283; V. 91, p. 591. 

NETHERLANDS (HOLLAND)
NETHERLANDS TRAMWA VS CORPORATION.-An electric road.

ORGANIZATION.-Incorporated In Connecticut on Dec. 11 1902.
Owns the entire issue of capital stock (600,000 guilders) of the Eerste
Nederlandische Electrische Tram MaatachappY (First Netherland Tram
Company), which owns all of the street railways in the city of Haarlem.
Holland, with the exception of 2 miles of horse railroad, and a line to
Zandvoort, on the North Sea, the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital

stock of the Electrische Spoorweg Maatschappy, which is operating, under

concessions from the Government of the Netherlands, a double-track elec-

tric railroad from the centre of Amsterdam to Haarlem. a distance of
 about

12 miles, thus completing a through line from Amsterdam to Zandvoort.

The bond issue of the company. 3,000,000 guilders, 4% ($1,200,000), was

all placed and is owned in Holland. Its stock was subscribed for at par

by the Netherlands Tramways Corporation, the present owner of the stock,

and the cost of the real estate, franchises and construction of double
-track

road from Haarlem to Amsterdam has been defrayed partly by the sale of

the company's bonds above mentioned and partly by sale of its stock to the

Netherlands Tramways Corporation.

STOCK AND BONDS- Date. Interest. Outstanding. Malurifft.
Common $2,000,000 ($100)- 52,000.000  

Pt 5% cum 51,500,000 (5100). 1.500,000  

Elec Spoor Maatachappy mtg
3,000,000 gull (51.200.000) 1903 4 34 895,600 Jan 1 1953

(1,000 guilders) 
Bonds.-Bonds are subject to call at par.
EARNINGS.-For cal. year 1911 (incl. sub, cos.), gross, 5216,

223;

net, 564,274; other income, $79,874; charges, $41,410; surp
lus, $102,538.

ROAD.-Owns 8.8 miles in City of Haarlem; 
1.8 miles, Haarlem to

Bloemendaal; 6.6 miles double track, or 13.2 miles single track
, from

Haarlem to Zandvoort; 12 miles double track from Haar
lem to Amster-

dam: total. 45.8 miles.
OFFICERS.-Pres., L. G. Boissevain, N. Y.; V.-P., W. Barklie 

Henry.

Phila.; Sec., W. Paxton Little. N. Y.; Treas.. H. Douglas
 Vincent, 24.Y

-V. 76. p. 331; V. 90. If• 565.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHAR• & TORONTO R Y.-Electric and steam road.
ORGANIZATION.-Incorporated in Canada in 1809. A 

consolidation

of the Niagara Central fly., the Niagara Falls Welsey Park 
& Clifton Tram-

way Co. and the Port Dalhousie St. Catherine's & Thorold
 Electric Street

Its'. Franchise perpetual. Owns and operates Niagara St. Catharine'S

& Toronto Navigation Co.; also transports freight.
Shareholders voted in 1910 to make an issue of 25 mtge. bonds at ra

te or

810.000 per mile to Nat. Tr. Co.. Ltd., Toronto, trustee. V.90, p.54,1296.

STOCK AND BONDS- Date. Interest. Outstanding. maturtia•

Railway First mortgage, gold f 1809 5 g M-N 1,073.000 Nov 1 1929
8925,000  Stock, 51,000,000  

($1,000) ($1,000 or £2051 Int. at Canadian Bank of Commerce,
 Tor-

9s. 8d.) e* I 

1910   None

and Bank of Scotland. London. 

Second mortgage 
(National Trust Co., Ltd., Toronto, trustee.

None  
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov 1 1929

gage, $250,000 ($1,000) 1Int.at Canadian Bk.of Com-Toronto &N.Y.

(1205 95. 8d.). gold_ ___c• j National Trust Co., Ltd., Toronto, trustee.

Interest also at Bank of Scotland, London.
Bonds.-Ot the Railway bonds 320.000 per mile is authorized and Issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway.
p. & I., by indorsement. Neither issue is subject to call.
ROAD.-Owns and operates 59.7 miles of track. Runs from Port Dal-

housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold

and Niagara Falls. Ont., to Falls View. Ont. Has an extension of 12 miles

from Thorold through Fonthill to Weiland. and one of 8 miles from Weiland

to Port Colborne. V. 89, p. 1281. Main line has been replaced with

80-lb. rail. 36 pass. oars, 24 freight cars, 3 electric locomotive, 3 electric

snow-plows and 5 miscellaneous cars. Also owns two steamers. Per-

mission to build several extensions has been granted by the Dominio
n

Parliament.
REPORT.-For years ending Dec. 31:

119121  ____ _5450136:718729 3393,064 $123,718 5C9h0a.r4g5e7 5
Charges

837,261143
91 

1Year- Gross. Oper. Exp. Net.

291,730 111,449 85,081 25,768

OFFICERS.-Prea., D. B. Hanna, Toronto; V.-P., .1. D
. Morton.

Toronto; Sec.-Treas., A: J. Mitchell, Toronto, Can.; Asst. Seo. &

Treas., R. C. Vaughan; Gen, Mgr., E. F. Seises, St. 
Catharine's.--V. 82.

p.889; V. 87, p. 97; V. 89. p. 1281; V. 90, p. 54. 1296,

OTTAWA, CANADA.
OTTAWA TRACTION CO.. LTD.-A holding company.

ORGANIZATION.-Chartered in Feb. 1914 and has acquired the stock

of the Ottawa Electric fly. (see below). The stock of the latter company.

it is understood, was exchanged in the proportion of 3 shares of Tracti
on

for 1 of Electric. It is stated the capitalization of the new company con-

sists of $10,000,000 auth. stock.
(1) Ottawa Electric RY.-A trolley road.
ORGANIZATION.-Incorporated in 1894. is a consolidation of the

Ottawa City Passenger By. and the Ottawa Electric Street fly.
In March 1912 stockholders were offered the right to subscribe to extent

of 50% of their holdings for $623.900 new stock at par. V.94. p. 699, 827.

In Nov. 1912 increased its auth. stock from $2,000,000 to 54.000,000.

STOCK AND BONDS- Date, Interest. Outstanding. Maturity.

Stock $4.000,000 ($100) ---------Q.3 $1,876.900 Oct '14. 3%

First mortgage 3500.000 gold{ 1897 4 g 34 460,000 July 5 1922

($1.000)  0' interest at company's office. Trustee is
Toronto General Trusts Corporation.

Bonds.-Are not subject to call; 10% of the issue in 
excess of 3350.000

must be retired in each of the 10 years preceding 
maturity. $40.000 have

been retired.
Diridends.-From 1893 to 1905, 8% per annum; in 1905, 2% 

extra: in

1908 to 1911. inclusive. 12% per annum: in 
1912, 1634%. In 1913.

Jan., 3% and 3% extra; April, 3%; July, 3%; O
ct., 3%. In 1914, Jan..

37 and 3% extra; April. 3%; July. 3%.
EARNINGS.-For years end. Dec. 31. Pass. carried 1913, 23,987,883.

Calendar Gross Net Interest. Coating. Dividends Balance.

Year- Earnings. Earnings. Taxes olc. Account. (15%). Surplus.

1913 $1.041,282 5412.160 546.731 555,000 $281,535 528,894
1812  934.398 400,059 44,202 69,000 255,948 30,909
ROAD.-Operates 95 miles of track In city, and to Hull, Rockliffe.

Britannia-on-the-Bay and Government Experimental Farm. Has a park
of 60 acres at Britannia-on-the-Bay. Standard gaugo. Rails. 72, 80 and
94-lb. T and girder.
OFFICERS.-Pres.. T. Ahearn; V.-P., Warren Y. Soper; 

Sec. 
& Treas.,

Jas. D. Fraser; Supt., F. D. Burpeo.-V. 90, p. 447; V. 92. p. 
. •

482 1170'
V.94, p.417, 631 , 699.827; V. 95. p. 1473; V. 96, p. 422,1557; V. 97,p.1357.
V. 98, p. 611. 763, 1609, V. 99, p.338, 1970.

PONCE, PORTO RICO.
PONCE ELECTRIC CO-Incorporated in New Jersey in 1902. Owns

the securities of the Ponce By. & Light Co.. which owns the railway between
Ponce and the Playa and does the entire lighting and power business of
Ponce and the Playa. Also owns 100 acres of shore property at the Playal
to be used as location for the only deep-water wharf In the harbor. Rail-
way franchise expires in 1961, electric-light franchise in 1963 and wharf
franchise in 1997.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) _ $500,000  
Collateral trust first mortgage( 1902 6 g IL-N 220.000 May 1 1927
$750,000 gold  o•_ tf (Int. at Boston S. D. & Tr. Co., Boston. True.

Bonds.-Are subject to call ass whole at 105 and interest on any interes-
date, A sinking fund of 1% per annum of the entire amount of bonds bet
came operative May 1 1903 and is invested in the bonds at not more than
10754 and int. $30.000 bonds have been canceled by this fund to Deo. 31
1914.
EARNINGS.-For 12 mos. ending Dec. 31 1014 (combined companies)

gross, $148,139; net, after taxes, $64,176; interest, $28,261; sink. fund,
$2,500; surplus, $33.415.
ROAD.-Operates 5.66 miles of equivalent single track, .54 miles of

trackage. 12 cars. Gauge, 1 metre.
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OFFICERS.-Pres., Frederick S. Pratt; V.-P., Francis J. Hovey:
Treas., Henry B. Sawyer; Sec., William T. Crawford; Gen. Mgrs.. Stone
& Webster Mgt. Assn.-V. 74, p.2 68, 478.

PORTO RICO RAILWAYS CO., LIMITED.
ORGANIZATION.-Incorporated in Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; also controls entire
lighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas,
Rio Grande, Fajardo, Humacao, Yabucoa. Gurabo, Juncos and other towns
in east end of Island. Its lighting franchises in San Juan and San Turce are
perpetual. The Comerio Water Power and Caguas Tramway franchises

are for 99 yrs. from 1906. The street railway franchise runs until 1959.
An express service was inaugurated in 1908 in conjunction with Porto Rico

Express Co.
Contract.-A contract has been made (expiring 1916) with the Porto Rleaa

Leaf Tobacco Co. under which this railroad will get all the former's freight
between Caguas and San Juan for ten years.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common stock 53,000,000_ Q-J *3,000,000 See text

P1.51.009.000 ($100) 7% cum_ -_-_-_-- Q-J 827,400 Jan '15, 15%

First mortgage, 53,000.0001 1906 5 M-N 2.806,000 Nov 1 1936

($500), gold  lInt, at Montreal Trust Co., Trustee.
(Montreal and Halifax. or Metropol. Bk. Tor.

Refunding general mortgagel 1912 5 M-N £265,000 May 1 1962

£1,500,000 ($100) c•jInt. In London, Montreal and Toronto; Mon
treal Trust Co.. trustee.

Bonds.-First mtge. bonds are subject to call at 105. Sink. fd. of 1%

oftbonds issued plus one year's int. on canceled bonds began Nov. 1908.

$194,000 bonds canceled. First M. bonds are listed on Montreal and

Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for

1st M. bonds; remainder are for future requirements under restrictions.

Subject to call as a whole or for cum. sinking fund (1% of bonds out begin-

ning in 1937) at 105 and int. V.94. p. 1566. Are listed on London Stock

Exchange.
Dividends.-First div. on pref., 1s4%, paid Jan. 10 1910, and same

amount quarterly since to and including Jan. 1915. On corn.. 1st div., 1 % .

paid Oct. 1911. In 1912 and 1913, 4%. In 1914. Jan., 1%; 
April, 1%;

July, 1%. Oct. 1914 and Jan. 1915 divs. omitted.
REPORT.-For calendar years: Passengers carried in 1913, 7,283,479.

Year- Gross. Net. oth. Rev. Bd. Int. PI.Div. Com.Div. Surp.

1913 $850,121 $400,269 $47,106 $184,673 $40,546 $120,000 $7,944

1912  828,084 303,313 70,092 160,016 35,000 120.000 58,388

ROAD.-Operates from San Juan to Rio Piedras. 9 miles, electric
Standard gauge. An extension of 18 miles to Caguas, which is being oper-

ated hv steam-meter gauze was romnieted in 190s.
OFFICERS.-Pres., Dr. D. E. Thomson, K. C.; V.-P., W. D. Ross.

See. & Treas., F. C. Clarke; Gen. Mgr., F. W. Teele.-V. 88. P. 1062;

V. 89. p. 226, 594, V.90. p. 54; V. 91, p. 1513; V. 92, p. 726; V. 93, p. 797;

V. 94, p. 983, 1057. 1186, 1566; V. 95. D. 1473; V. 96, p. 1022; V. 97, p.

299, 1427. 1664; V. 98, p. 763; V. 99, p. 463. 895. 1367.

QUEBEC, CANADA.
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd.

ORGANIZATION.-Incorporated in Canada on Nov. 19 1909 as a con-
solidation of the following properties (V. 89. p. 1598):
Quebec By.. Lt. & Power Co. I Quebec Jacques Cartier Electrio Co.
Quebec Gas Co. 'Canadian Electric Light Uo.
Frontenac Gas Co.   Quebec County Railway Jo.

These companies do an electric-light and power, gas and street railway
business in Quebec and surrounding parishes. Has contract with the
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449
In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of

Quebec & Saguenay By. Co., and in turn issued $2,500,000 of its own bonds
to pay for same. V.92, p. 882, 528. These bonds were intended to provide
for Quebec-Saguenay line, extending 56M miles from Cape Tourmente to
Murray Bay. In Sept. 1912 construction work on this line was stopped
because of non-payment by Saguenay Co. of claims of contractors for con-
struction work (V. 95, p. 1040; V. 96. p. 203). Payments were subse-
quently made, and in May 1913 work was expected to be resumed soon.
Coupon Payments Delayed.-The interest due June 1 1913 and Dec. 1

1913 was not paid when due and in Sept. 1914 it was announced that the
coupons due June 1 1914 were not paid on time, the company following the
policy of paying the coupons at intervals through the three months grace
following the due date. V. 99, p. 748. The Dec. 1914 coupons, it is un-
derstood, are also delinquent. V. 100, p. 230.
No Meeting of Bondhofders.-The meeting called for Sept. 2 1913 by the

trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. By. L. IT. & P. 5s of
1912. to consider what should be done in view or the registration of a lien
against the mortgaged property of the Quebec & Saguenay By. Co., was
not held. The trustee. It is understood will take such action as is consis-
(red advisable without further consultation of the bondholders. V. 97.
p. 366, 730.

Interest Defaulted.-Int. due Dec. 1 1914 on the Quebec-Jacques Cartier
Elec. 1st refdg. 5s was defaulted. A protective committee has been formed.
W. L. Hallahan, Secretary, 111 Broadway, New York City.
Company's Powers Enlarged.-See V. 97. p. 1427.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock, 510,000,000 (5100) _ _ Q-J15 $9.999.500Jan.15 '12,1%
Consolidated mortgage, $10,-ç1909 5 g J-D 6.120,400 Dec. 1 1939.
000,000 g ($100. $.)
$1,000)  

Int. at Montreal Trust Co.. Mont., trustee,
Bank of Scotland, London, Eng., or Royal

Que-Sag Div 1st M 52.500,000 1911 5 F-A 2,386;000 Feb. 1 1941
sink fd. P & I payable in Int. at Dominion of Can. Tr. Co. Montreal.
francs or Canadian curr True., or at office of R. Forget, Paris.

Quo By, L H & P new mtge 1912 5 J-J 2,100,000fr. Jan 1 1942
60,000,000 francs (500 fr)--

Quebec By.. Lt. & Power lsti 1899 5% 2.350,000 June 1 1923
M. gold, $2,500,000 ($100, int. at Bk. of Mont.. Mont.; Un. Bk. of Can..
$500. $1,000) si• Que.. or Roy. Bk. of Can., Quebec.

Montmorency & CharlevoixIty 150.000 1923
Quebec-Jacques Cartier Power) 1901 5 J-D 849.000 Dec 1 1941

let ref. $1,000,000 ($1,000), Trust Co. of America, N. Y., trustee.
g. Int. In N. Y .3* Int. at Royal Bk. of Canada. Quebec.

Can. Elec. Lt. Co.. mortgage__ 1901 6 MS 16 310,000 Sept 1 1915

Stock is listed In Paris.
Bonds.--Consol. mtge. 55 of 1909 are red. at 105 and Int. on any int, day

after Dec. 15 1914. 53,659.000 of the bonds are reserved to retire under-
lying bonds. Of the Quebec By.. Lt. & Pow. 1st M., $150 000 are reserved
to retire Montmorency & Charlevoix By. bds. Quebec-Saginaw Div. bonds

Dividends.-Initial div.-1%-paid April 15 1911; July. 1%; Oct.. 1%.
In 1912, Jan.. 1%; none since to Jan. 1913. • V.94, p. 827, 2057.
REPORT.-For years end .June 30.

June 30 Gross Net Misc. Fixed Dividends Bal.,
Year- Earnings. Earns. Credits. Chges.&c. (2%). SurP•

1912-13 $1,524,200 $629,020 5236,881 5792,100   573,801
1911-12  1,415,825 680.900 194,584 664.283 199.990 11.211
ROAD.-Owns 17 miles of track in Quebec and a suburban railway (op-

erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles.
of which 6 miles are double track. 56 and 70-1b. Trails: gauge. 4 ft • 835 in.

An extension from Cape Tourmente to Murray Bay, 56 miles (to be oper,

by steam), was under construction, but in September 1912 work was
stopped. V. 95. p. 619. In May 1913. however, work was expected to

be resumed soon.OFFICERS.-Pres., Rodolphe Forget, M.P., Montreal; V.-P., Loren
O. Webster, Quebec; Sec., P. Hamel, Quebec; Treas. & Comp., W. J. Lynch;
Gen. Mgr., H. G. Mathews.-V. 89, p. 1281, 1598; V.91, p. 95, 215. 1328;
V. 92, p. 528, 660, 882 ;V. 93, p. 106, 1022. 1192, 1726; V. 94, p. 203. 209.
827.1057,1440; V. 95,1).545, 619, 680, 815,1040; V. 96, p. 203, 1630.1840;
v, 07, p. 118, 238, 366, 730, 949, 1427, 1734; V. 98, p. 156. 611; V. 99,

p. 748, 817; V. 100, p. 230.

SHERBROOKE, QUEBEC.
SHERBROOKE RAILWAY & POWER CO.
ORGANIZATION.-Incorp. In 1910 In Quebec, Can., as successors to

the Sherbrooke Street By. In July 1911 acquired the Eastern Townships.

Dividends.-In 1898. 4 %; In 1899, 4 %; In 1900. 4 %; In 1901.4 si %; in
1902 to 1905 incl., 5% per ann.; in 1906. 55i%; in 1907, 6%: in 1903. 6%;
in 1909.6 IS%; in 1910.7%; in 1911, Jan.. 15,1%; Apr.. 154:%: July, 1 Si 7.:
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the
Lennoxville Light & Power Co. Controls major part of the electric light
and power business in the district between Sherbrooke and the International
Boundary.
In Dec. 1913 it was reported that the company had acquired the Burrows

Falls Power Co., which controls the electric light and power business in
Ayers' Cliff, Que. V. 97, p. 1824.
Franchise in Sherbrooke is for 40 yrs., exempting property from taxation

for 1st 20 yrs. At end of 20 yrs. city may purchase street railway property.
Congo'. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93,
p. 590; V. 94, p. 1120.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) - 51,090,500 -------- --
Consol. M. $1,500,000 gold 1910 5 g J-J 990,500 July 1 1940
s f ($500 or £ equivalent) tf (Montreal Trust Co., Montreal, Trustee.

Sherbrooke Street By 1st M a 1897 5 g J-J 100.000 Joe 30 1927

Bonds.-01 remaining consol. mtge. bonds, $409,500 are for future ex-
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch
of Eastern Townships Dept. of the Canadian Bank of Commerce In Canada.
or at National Bank of Scotland, London, Eng. Redeemable as a whole
at 105 and int. on any int, day on and after July 1 1916, or in part for sinking
fund. Cum. sinking fund of 1% begins July 1 1916. V. 91, p. 95.
REPORT.-For years ending June 30 (V. 99, p. 818):

June 30 Total Net Bond Other Written Office Balance,
Year- Income. Revenue. Interest. Int. Off. ctc.,Exp. Sur.ordef.

1913-14__-$141,990 $54,021 548,265 52,642 51,478 53,695 def.$2,059
1912-13___ 126,646 51,928 46,274 927 758 3,904 sur. 875
ROAD.-Owns 10 miles of track in Sherbrooke, Incl. 3 mile extension to

Lennoxville. Standard gauge, 70-lb. T rail.
OFFICERS.-Pres., Clarence J. McCuaig; Sec. & Treas.. Grant John

ston; Gen. Mgr., N. C. Pilcher.-V. 91, p. 95 V. 93. p. 230. 590: V. 94.
p. 1120; V. 95. p. 968. 1685; V. 97, p. 445. 952, 1824; V. 99, p. 818, 1053.

SYDNEY, NOVA SCOTIA.
CAPE BRETON ELECTRIC CO., LTD.
ORGANIZATION.-Incorp. in Nova Scotia and does the entire elec-

tric railway and lighting business in Sydney; the entire electric lighting
business in North Sydney, the ferry business between Sydney and North
Sydney, and operates an interurban line between Sydney and Sydney Mines.
Also owns capital stock and $220,000 of the $406,000 1st M. bonds of the
Sydney and Glace Bay By. Co., Lt., an interurban line 19 miles in length
between Sydney and Glace Bay, which is operated under lease for 99 years
from Jan. 1 1911. Guar. payment of said company's bonds, prin., int.
and sinking fund. Franchise expires 1931 and 1932. On May 5 1914
authorized pref. stock was Increased from $250,000 to $500,000.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Common 51,125,000 (5100)___ ____ M-N $1,125,000 Nov '14,3%
Pref 6% $250,000 ($100) ----- ____ M-N 234,000 Nov '14,3%
First mtge $1,500,000 gold_c1 5 J-J 1,027,000 Jan 1 1932

ntf Int. at State St. Tr. Co., Boston, Trustee.
Sydney & Glace Bay 1st M, ____ 5 J$178,000 Jan 1 1932

5500,000, guar p & i_c_ntf Int. at Royal Tr. Co., Montreal, Trustee.
Stock.-Pref. stock is red. at 120.

Bonds.-Of the 1st mtge. bonds, $2,000 canceled by sink. fund. $5,000
in treasury (no tincl. in amt. above). Impt. fund of 1% of bonds issued.
Red. at 105 and int. Of the Sydney & Glace Bay 1st mtge. bonds, $42,000
have been canceled by sink. fund, $220,000 held by Cape Breton Elec. Co.
Red. at 110 and int. on or after Jan. 1 1914. Sink. fd. of 1% per annum,
payable Oct. 1.

Dividends.-6% yearly on pref. stock. On com., first div., 134%, paid
Nov. 1910; in 1911. 4%; in 1912.4% & 1% extra; in 1913. 6%. In 1914.
May, 3 % ; Nov., 3%.
REPORT.-For year ending Dec. 31 1914, gross, $349,894; net, after

taxes, $138,774; interest, $62,849; sink. & impt. funds, $14,730; pref. div.
(6%), $14,040; corn. div. (6%), 567,5 0; deficit. $20,345.
ROAD.-Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay. 19

miles; total, 31.6 miles. Gauge, 4 ft. 8M in. 19 pass. cars and 7 miscell.
OFFICERS.-Pres., F. S. Pratt; V.-P., A. S. Pratt; Sec., W. T. Craw- .

ford; Treas., H. B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn..
Boston.-V. 92. p. 1108; V. 96, p. 1121; V. 96. p. 1228; V. 97. p. 520;
V. 98, p. 688, 1315; V. 99, P• 466.

TORONTO, CANADA.
THE TORONTO RY.-A trolley road.
ORGANIZATION.-Incorporated in 1892 and acquired by purchase the

old Toronto City Street railways and the exclusive privilege to work street
railways in the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations in the Act which are believed
to be of no importance), a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct. 1002 stock was Increased to 57,000,000
for the purpose of taking over the Toronto & York Radial Ry.. the entire
capital stock of which it owns. Guarantees that company's bonds, prin.
and int. V. 79, p. 1463. In April 1906 amount was further Increased to
$8,000,000 and on Aug. 14 1911 stockholders voted another Increase to
$12,000,000, and also the payment of a stock dividend of $1,000,000.
Stockholders were allowed to subscribe for $2.000.000 of the stock at par.
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock
of the Toronto Power Co.
Payments to City.-As to annual payments to city. see "Supplement"

of May 1898. Paid to city in 1912. $942,049; in 1911, $822,233; in 1910,
$727,480; in '09, 5640,281; in '08, 5578,995; 1907, 5542,091; 1906, 5467,365.

Purchase by City Authorized.-On April 23 1913 the Ontario Legislature
passed a bill authorizing the city to purchase the company's property; also
the rights and interests of all companies and persons owning or operating
electric railways within the city and such plants of them outside the city
as it may deem expedient. The city is also auth. to borrow the money re-
quired therefor. For further details see V. 06, p. 1365. Authority to
purchase the Toronto Electric Light Co. was given under a previous Act.On July 18 1913 the Mackenzie interests reached an agreement with
Mayor Hocken and Comptroller McCarthy by which the city may purchase
all the street railway and electric lighting properties in the city for approx.
$30,000,000. See V. 96, p. 1774; V. 97, p. 238. Report of city experts
submitted Oct. 15 1913 valued the Toronto By. at 522,242,404 and the
Toronto Elec. Light at 58,000,000. V. 97, p. 1664.
On Dec. 1 1913 the City Council at a special meeting rejected a motionthat a city election be held Jan. 1 1914 on the question of purchasing the

railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council
voted to continue negotiations for the purchase of the company's property.(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken annouhced that in
consequence of the changed conditions brought about by the war all ne-gotiations had been discontinued. V. 09, p. 1216.
New Notes.-$1.500,000 6% gold notes (see below) were sold in Nov.

1914 and were issued for financing extensions and impts. of the Toronto
Power Co. V. 99, p. 1675.
STOCK AND BONDS- Date. Interest. Outstanding. Last die „ea.

Stoox smoomoo ($1oo) __ _ _ Q-J 512.000,000 Jan '15,2%
let 11, $4 550.000 S & 1,1 1892 g 3.269 253 Aug 31 1921
Notes$2,000,000($1,000)redt 1914 6 g J-D 1 1,500,000 1915-1916
at 102M & int on 30 days_c lint. pay. in N.Y., Toronto, Mont. & London
$35.000 per mile c• Must.. E. R. Wood ,Tor.. & R. II _Angus,Mont.

Toronto & York Radial By f 1904 5 g A-0 1.620,000 Oct 1 1919
let M, g ($1,000) , guar_ _est National Trust Co.. Ltd., Toronto. trustee.

lint, at Bank o• Montreal, Toronto and N.Y.
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland. Lothbury, London E. C.
Sinking Fund.-The company is obliged to redeem 5% of its total bond

Issue by drawings at par yearly from Aug. 31 1911 to 1920.
Bonds -The let IS covers entire property. subject to payments die_ the

city. $726,094 1st M. bonds have been retired. Bonds are listed on .g.,o
dvo5n0S.0to0c0kDEeexchlang191.6. The notes of 1914 mature $750,000 Dec. 1 191 and

19D02i
Dividends.-In

en19dOrinIcnI ,1898
In 1909, 6;14" %; in 1910, 7%; in 1911, Jan.. %

4%; in 1899. 4%; in 1900. 4%; In 1901, 43,4%_:".

5% Per ann In 1906, 54p: in 1907,8"; in 1905, ,
April, 11i %; July. fl j%; ;
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In Aug. declared a 51.000.000 stook dly. (V. 93. p. 470): Oct.. 2%; in 1912
1913 and 1914, 8%; in 1915. Jan., 2%.
ROAD.-Operates 114 miles of track: 69, 73 and 90-lb. girder and 70-lb.

T rails. Owns 860 cars, of which 661 are motor cars.
REPORT.-Of Railway Co. for cal. years. Report for 1013 in V. 98, 13•

605.
Calendar Gross Net Total Dividends Balance,
Year- Earnings. Earnings. Deductions. Paid. Surplus.

1913  $6.049,018 $2,925,710 $1,278.515 (8%)$879.958 $767,237
1912  5,448,050 2.581.500 1.133,042 (8%) 879,596 568,862
Revenue passengers in 1913. 151,236,925; transfers. 63.083,118. Net

earnings of combined enterprises for year ending Dec. 31 1913, $5,161,211.
In 1912 (subject to audit), $4,426,980. In 1911, $3,791,368.
OFFICERS.-Pres., Sir William Mackenzie; V.-P., Frederic Nicholls;

Mgr.. Robt. J. Fleming; Sec. & Treas., J. C. Grace.-V. 87, p. 286; V. 88,
p. 453. 560. 687; V 90, p. 692; V. 92, p. 323. 876. 1033; V. 93, p. 230, 347,
400. 470, 732. 1325; V. 94, p. 417. 485: V. 95, p. 237, 362, 545: V. 96, p.
420, 488. 942, 1365. 1774; V. 97, p. 238, 300, 1287. 1664.1899; V.98.
p.454. 605; V. 99, p. 408.
(1) Toronto Power Co.-
Entire stock is owned by Toronto By., $2,000,000 directly and $1,000,000

through a subsidiary company.
Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec.

Light Co. and $2,895,000 of the $3,000,000 common stock (there is also
$3,000,000 non-voting pref.) and $5,014,000 1st M. 5% bonds of the Elec-
trical Development Co.
STOCK AND BONDS.- Date. Interest. Outstanding. Maturity.

Stock $3,000,000   See text  
Tor Pow Co Ltd deb stk, sterl'g 1908 454 J-J £344,599 July 6 1918
Tor Power Co cons deb stock} 1911 454 M-N 413,907,329 1941

525.000,000 guar p & I by British Empire Trust Co.
' 

Ltd., London,
Toronto By Co $ &   Trustee. Callable at 105.

Eleo Devel Co 510,000,0001 1903 5 9,953,000 Mch 1 1933
1st mtge ($500). g  cnInt. at Can. Bk. of Com.. Tor.. N Y. & Lon.

Toronto Rico Light mortgage-----454% 1.000.000 1916
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally,

prin. & int., by Toronto By. Co. Secured by $2,000,000 bonds and four-
fifths of com, shares of Elec. Devel. Co. of Ontario. Ltd. Sink, fund
for same equal to one-tenth of stock out is payable annually. V. 87, p.
286. Now held, £54,476. Electrical Development Co. bonds have s. f.
which began in 1911 of $1 per year tor each electrical h. p. sold. V. 88, p.
1316. Of the Tor. Pow. Co. cons. deb. stock. $11,000,000 are reserved to
retire like amount of Elec. Bevel. and Tor. Elec. Lt. bonds, and remainder
is for extens. and Imola at 80% of cost. S. 1. begins in 1913, calculated to
retire whole of stock at maturity at 105. Int. is payable in London and
Toronto. See V. 93, p. 1328.-V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216.

BRAZILIAN TRACTION. LIGHT & POWER CO.. LTD.
ORGANIZATION.-Incorp. July 12 1912 in Canada with $120,000,000

($100) auth. stock and has acquired through exchange of its stock for stock
of the newly acquired companies (on basis shown in V. 95, p. 173) the Rio
de Janeiro Tramway Light Fe Power Co., Sao Paulo Tramway Light & Pow.
Co. and Sao Paulo El Co.
New Preferred Stock.-Shareholders on May 23 1913 authorized an Issue

of $10,000,000 6% cum. pref. stock, cony, into common stock at any time
on basis Of 1 1-5 shares pref. stock for 1 share of common. V.96, p. 1421.
Pref. stock listed on London Stock Exchange(V. 97, p. 363).
STOCK- Date. Interest. Outstanding. Latest Div.

Ordinary, $110,000,000 _ _____ ____ Q-F $104,000,000 Mch'15,154Prof. 6% corn 510,000,000(5100) ___ 6 Q4 10,000,000 See text
Dividends.-6% is being paid on the pref. stock. First div. on COM--

1 % %-paid Nov. 15 1912. In 1913. Feb.. 1.3.4%; may. 13-4%; Aug..
154%. In 1914. Feb., 154 %; May, 134 %; Aug., 134%; Nov., 154 %. In
1915, Feb.. 11.1% •
REPORT (see V. 99, p. 43) of combined properties for 18 months end.

Dec. 31 1913: Total income, 511,522,837; expenses, int., discount. &c.,
$324,343; pref. divs. (43.4%). $450,000; corn, diva. (734%), $7,735,496;
surplus $3,012,998.
OFFICERS.-Chairman of Board, Sir William Mackenzie, Toronto:

Pres., F. S. Pearson, London; Sec., J. M. Smith.-V. 94. p. 1762; V. 95,
p. 175, 543, 618, 968, 1039; V. 96, p. 1364, 1421. 1627; V. 97, p. 363;
V. 98, p. 1765; V. 99, p. 43, 118.

(1) Rio de Janeiro Tramway. Light & Power Co.. Ltd.
ORGANIZATION.-Incorporated under the laws of Canada in June 1904.

Purchased the Rio de Janeiro Gas Co. and four street railway properties
(the Villa Isabel Tramway Co.. the Sao Christovao Tramway Co., the Carrie
Urbanos Tramway Co. and the CoMpania Ferrocarril Carioca). Owns
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also
owns 2 water-power plants, gas plant and electric light and power plant.
In 1909 purchased control of the Ferro Card' do Jardlm Botanic°
(V. 88. p. 883) and consolidated It with the Tram.. Lt. & Pow. Co. under an
operating contract. Has also acquired the Jacarepagua tramway lines
(11 miles) and Interurban Telco. Co. (having concession running to 1939
exclusive until 1929). V. 93, p. 1463. The gas and electric-light franchise
expires 1945, gas franchise being exclusive until 1945 and electric light
until 1915, with a monopoly for public; lighting until 1945. Telephone
franchise expires 1928 and is exclusive; see V. 83. p. 214. Rio de Janeiro
Tramway concessions were extended in 1907 until 1970 and give exclusive
privileges until 1940 in very large area of city. Franchises for distribution
of electric energy for lighting and power service were also extended to
1990. Concession to develop power is perpetual. Both stook and bonds
are listed on the London, Brussels and Toronto stock exchanges. V. 93,
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed
on London Stock Exchange. V. 88, p. 883. See description of property in
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from
$40,000,000 to $50,000,000, of which $5,000,000 was offered to present
stockholders-1 new for 8 old (V. 93, p. 1669, 1463).
STOCK AND BONDS- Date Interest. Outstanding. Maturity.

Stock. $50,000,000 ($100)- --- ---- Q-F $45,000,000 Feb.15,1 q
First mortgage, $25,000,000,1 1905 5 g J-J 25.000,000 Jan 1 1935
($100 $500 and 11 000) }Int. payable in Toronto, N. Y., & London.
gold jNational Tr. Co.. Ltd., Toronto, trustee.

Second mtge bonds see text 1908 5 A-0 £5,266,000 April 1958
(£100 and Fr. 500)  Nat. Tr. Co., Ltd.. Toronto, trustee. int. at

Can. Bk. of Corn., London, and in Canada.
Paris and Brussels.

Jardin Bot. Tram. 1st mort- 1911 5 J-J £1.400.000 July 1 1951
gage £1,400.000 (£100) __c Nat. Trust Co.. Ltd.. Toronto. Can., trustee.

/

Int, at offices of Can. Bk. of Commerce in
London. New York and Toronto.

Bonds.-A sinking fund on 151 M. of 1% per ann. of bonds out began in
1910. The 3(1 M. debs. are subj. to call on 3 mos. notice as a whole or any
part at 105; also subject to sinking fund drawings beginning April 1 1918.
Authorized issue of 2d mtge. bonds is limited. but bonds may be issued
to par value of bonds of three subsidiary companies outstanding April 1
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726;
Jardin Botanic° 1st M. bonds are red. at 10254 and int. on 3 11104.' notice.
Sinking fund begins In 1912. Bonds are listed on London Stock Exch.
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under-
takes to put aside semi-annually a sum sufficient to meet int, and sk. fd. on
Jardln Botanic° bonds; V. 93, p. 528.

Dividends.-First div., 1%, pald Nov. 1909; in 1910
'
 4%7, In 1011

1912 and 1913.5%. In 1914, Feb..1 SI%: MaY,13i,%; Aug ., 1 j i 70; Nov.,
11.1%. In 1915, Feb., 1X%.

- EARNINGS.-Earnings are now included in the Brazilian Traction.
Light & Power Co. statement.
ROAD AND PLANT.-Operates 236.79 miles of track in business and

residential section of city and adjoining districts, incl. scenic road 2.33 miles,
owning a hotel on Corcovado Mountain. Has 946 passenger and 205 freight
cars. Capacity of power stations, 84,000 h. p. Company was supplying
on Dec. 31 1913 to City of Rio de Janeiro 63,539 h.p.in motors, 10,821 are
lamps, 683,937 incandescent lamps. In Dec. 1913 had 11,917 telephones
in service. Gas sales in 1913, 32,757,800 cubic meters. On Dec. 31 1913
had 28,792 light and power consumers.
OFFICERS.-Chairman of Bd., Sir William Mackenzie, Toronto;

Pres.F. S. Pearson: R. M. Horne-Payne, E. It. Wood and Z. A. Lash;

Sec., 
'.I. M. Smith; Gen. Mgr.. F. A. Huntress. Main office, 0 Toronto

St.Toronto.-V. 92, p. 59, 596, 726, 1103. 1637; V. 93, p. 528, 1192,
138'7, 1463, 1669; V. 94, p. 1247, 1764; V. 96. p. 1298.

(2) The Sao Paulo Tramway. Light & Power Co.. Ltd -An electric road.
ORGANIZATION.-Incorporated in the Province of Ontario, Canada. In

1899 and owns an extensive system of electric roads and electric-lighting
and power business in Sao Paulo Brazil. Stock and bonds were listed on

London Stock Exchange in July 1905. V. 81. p. 614. In Nov. 1906

authorized stock was Increased from 
27,500,000 to $8,500,000 (V. 83,

D. 1230). and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Santa Anna Hy., a narrow gauge
mule line, which has been electrified. Company has secured an exclusive
30 year concession for distribution of light and power in municipality
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized
stock from $8,500.000 to $10,000,000. V. 86, p. 53.
STOCK AND BONDS- Date. Interest. Outstanding, Maturity.

Stock, $10,000 000 (Stee)__ Q-F $10/208001; (9)01(4 Perpetual.Feb l5 
Perpetual consolidateddeben4 M-S 3

Lure stock issued Feb. 1911,(Interest payable In Londono0oa0no 
June 
d JToerointlo9.29

First mortgage, $6,000.000.1 1900 5 g J-D 
oo

gold ($500) c•lNational Trust Co., Ltd.. Toronto. trustee.
Stock.-Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees

are British Empire Tr. 
Co.' 

Ltd., London. and Nat. Tr. Co., Ltd., Toronto.
Stock Is listed on London Stock Exchange. V. 94, p. 1250.
Bands-Interest is payable at the Canadian Bank of Commerce In Lon-

don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund
and bonds are not subject to call.
Dividends.-In 1902, 3 UV.: in 1903, 554%; in 1004,754%; in 1905. 8%;

in 1906, 8%; in 1907, 8;,/,%•, in 1908. 954%; in 1909 to 1911 incl., 10%; in
1912, Jan.. 234%; April, 254%; July, 254%; Oct.. paid 5-6% for month
of July 1912, in accordance with plan of amalgamation;  147 .
In 1913, Feb., ”i%; May, 2)4%; Aug., 2A%; Nov., 2%%, Nov.,in Ea.
Feb.,2A%; May, 235 %; Aug..2yi%; Nov., 2j4 %. In 1915,Feb., 235 %.
EARNINGS.-Included in the Brazilian Traction statement.
ROAD.-Operates 141.4 miles of track, all In city of Sao Paulo,

Brazil. 90-lb. girder and 55 and 62-1b. T rail. Has franchise also to do a
freight business. On Deo. 31 1913 supplied 177.848 arc and Incan-
descent lamps and 33,104 h.p. in motors, and had 13,419 light and power
COSUMerS.
OFFICERS.-Chairman of Board, Sir William Mackenzie; Pres. F. S.

Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec., J. M. Smith. all
of Toronto; Mgr., W. N. Walmsiey, Sao Paulo.-V. 88, p.507,1561,1615;
V. 90, p. 1166; V. 92, p. 189. 264, 1103; V. 93, p. 941. 1325; V. 94, p.
827. 1187. 1248. 1250.1764; V. 95. p. 681.

(3) Sao Paulo Electric Co . Ltd.
ORGANIZATION, &c.-Incorp. In 1910. Stock Issued, $5,000,000,

Has acquired water powers and franchises for the utilization and sale of
electric power through the State of Sao Paulo.
STOCK AND BONDS- Date. Interest. Outstanding. Maturity.

Stock   $5,000,000  
First mtg £2,000,000 (£500,1 1912 5 J-J £2,000,000 Jan 1 1962
£100, £20) J National Trust Co.. Ltd., of Toronto, tens.
Bonds.-Red. by a sinking fund beginning in 1922 in annual drawings at

par, or may be red. at 103 at any time on 6 months' notice, or at par on
voluntary liquidation or amalgamation with another company. The Bra-
zilian Trac. L. & P. Co. agrees to set aside s.-a. out of the gross earnings of
the Sao Paulo Elec. Co. a sum sufficient to meet the Mt, and sinking fund.
and in case the earnings should be insufficient, to meet the same from its own
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle,
and at Canadian Bank of Commerce or its agents. Listed on London Stock
Exchange. V. 95, p. 1043; V. 96. p. 65.
'PROPERTY.-On Dec. 31 1913 operated a small hydro-electric plant

of about 4.000 h.p. on the Sorocaba River and was building a hydro-electric
plant of 30.000 h.p. with an ultimate cap. of 50,000 h.p. The construction
work on this plant has been completed. Has a contract to supply the
Sao Paulo Tr. Lt. & Pow. Co. with 15,000 h.p. and the latter company has
constructed a transmission line for the purpose of utilizing this energy.
(V. 99, p. 43).

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC R Y.-A trolley road.
ORGAN IZATION.-incorporated In Manitoba In 1904 and is a consoli-

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int.
V. 88, p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Bonlface. On July 20 1907 directors voted to increase
capital stock from 54,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise is exclusive In Winnipeg until 1927 and In St.
Bonitace until 1943.
In Oct. 1913 Judge Robson the P. U. Commissioner at Winnipeg, denied

the application of the municipal power plant of Winnipeg to sell current
In St. Boniface without the consent of the latter city. It was held that
the Winnipeg Elec. Ry. supplied St. Boniface with current satisfactory
at the present time.-V. 97, p. 1288.
In March 1912 shareholders were given the right to subscribe at par for

$3,000,000 additional stock (auth. Feb. 14 1912). V. 04, p. 828.
STOCK AND BONDS- Date. Interest. Outstanaing. Maturity,

Stock $10,000,000 ($100)---- Q-J 59,000.000 Jan.'15, 3%
Perpetual debenture stock-4 --_- 454 A-0 2 £700,000 See text

1BrItish Empire Trust Co., London, Trustee
let ref mtge, $5,1 00,000,gold,i 1905 5 g J-J 4.000.000 Jan 2 1935
s f 01,0001  c• lint. at Bank of Montreal. Montreal and N.Y

Notes $1,500,000 ($1.000) redi 
Trust 

1915 6 g J-J 15 1,500.000 1916-1917
at 10234 on any Mt. day on Central  Co., N. Y., trustee. Int, at
notice c Bank of Montreal, in N.Y. or Toronto, &

in London, Eng., in sterling or par of exch.
Win El St Ry mtge, $1,000,-j 1898 5 g J-J 1,000,000 Jan 1 192‘
000 (5500) 1 Interest at Bank of Montreal. Montreal.
Stock.-The $1,500,000 stock authorized July 1907 was offered to stock-

holders on or before Sept. 15 1907, payable 10% on subscription and 10%
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 8.66% March
15 1908, the remaining 33.34% to be paid by the crediting of $500,000 to
be taken from profit and loss account. V.85. p. 406. The debenture stock
Is repayable at no axed date, but Is subject to call at 105 and interest.
V. 88. p. 626. Listed on London Stook Exchange. V. 91. p. 1448.
Bonds.-Of the new $5,u00,000 mortgage, $1.090,000 are reserved to

retire the first 5s. The Royal Trust Co.. Montreal Is trustee. The new
bonds are not subject to call. but 154% of bonds outstanding Is payable to
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1014 InelO
sive. See V. 79, p. 2698. The notes of 1915 are secured by deposit of
£400,000 (approx. $1,950,000) Winnipeg Elec. Ry. 4 ji % perpetual consol.
deb. stock. The notes mature $750,000 Jan. 15 1916 and 5750,000 Jan. 15
1917. V. 100.0. 142.
REPORT.-For calendar years:

Net.Gross.
1913  

Charges. Dividends. Sur Ins.
54,078,695 51,826,088 $570,583 (12 %)$1,070,043 $18

p
5,462

Year-

1912  3,765,384 1,761,236 566.773 (12%) 720,000 474,463
Passengers carried in 1912, 51,106,017, against 40.281,245 in 1911.
ROAD.-Operates 119.46 miles of track, including Suburban Rap.Translt

Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17
trailers. Completed in 1907 a 30,000 h, p. water-power plant. Installed
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com-
pany an auxiliary steam plant capacity of 20,000 11. p.
OFFICERS.-President, Sir William Mackenzie. Toronto: V.-P., A. M.Nanton, Winnipeg: Sec. de Treas.. F. Morton Morse, Winnipeg-

' 
Mgr..Wilford Phillips.-V. 88, p. 508, 626; V. 90. p. 561: V. 91, P. 1448: V. 92,p.698, 1376, 1501; V. 93. p. 287, 1023, 1192; V.94. p.692,828, 1058. 1351;V. 96. p. 655; V. 97.p. 439,1288; V. 98, p. 692, 1761; V. 99, p. 344; V.100.p. 142.

(1) Suburban Rapid Transit Co.
ORGANIZATION.-Organized in 1902 In Manitoba. Charter givescompany right to operate the telephone and telegraph lines and to disposeof electric light, heat and power. Franchise, 35 years from 1902 and isexclusive. Winnipeg Electric Ry. controls road through e textownership of stock.S-STOCK AND BOND Date. Interest. outstanding. Maturity.Stock. $100 .000  

se

f 1908 5 F-A $500,000 Jan. 31 1938First mortgage (51.000) g_col Royal Trust Co., Montreal, Trustee.
Guar prin & int by WInni- [Interest at Bank of Montreal, Montreal,I Toronto, New York, or London, Ens.BP aogn dEs .1 -e ° Artici itional bonds may tv. Issued at rate of not exceeding $20,000per mile additional road built.
EARNINGS.-For cal. year 1913, gross, $65,956; net. $3.188; fixed

of track from Winnipeg to Headingly os
charges. 5.-28E.9m88b:rdaceesticilt. o.$6213m.81012es.

the north side of Assinlbolne River and beyond the City Park on the south
side of river. V. 86. p. 1345.
(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21.44 m of road from Winnipeg on west side of Red River to

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In,
$111,500) by Winnipeg Electric Ry. Co.. which guarantees prin and Int.
of company's $400,000 bonds. Earnings for cal. year 1913. gross, $129.317
net, $83,378: interest and taxes, $52.077; surplus, $11.297.
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NEW COMPANIES.
The following furnishes a referenee to the volume and page of the "Chronicle" where information can be found concerning a number of companiesnot represented In this issue of the "Electric, Railway Section." These are either newly organized companies the affairs of which have not yetadvanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possibleto secure full returns.

Algiers (La.) Railway St Lighting Co. V.94, P. 1184.
Allegheny & Northwestern St. Ry. V. 93. p. 526.
Alton Sc Jacksonville Ry. V. 99, p. 1831.
Alton Jacksonv. St Peoria Ry. V. 98. P. 1154, 1691; V. 99. p. 1831.
Alton St Northern RR. V. 98, p. 1691.
Altoona (Pa.) Northern RR. V. 97, p. 1114.
Androscoggin Electric Co. V. 99, p. 1527.
Ardmore (Okla.) Street Ry. V. 98, p. 1691; V. 100. p. 138.
Atlanta & Carolina (Electric) Ry. V.98, p. 761; V.99, P. 118.
Atlanta & Macon Ry. V. 95. p. 296, 618.
Bahia Tramway, Light St Power Co. V. 97. p. 1897.
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 97, p. 1114; V. 99, p. 1671.
Berwick & Nescopeck Street RY. V. 98. e.• 761.
Big Four Electric Ry. (Cal.). V. 98. P. 1765.
Bingham Central Ry. V. 92. P. 116.
Bloomsburg Millville St Northern. V. 93, p. 1021.
Bogota (Columbia) City Ry. V. 91.P. 1765.
Boston St Eastern RR. V. 98. p. 154.
Brantford (Ont.) Street Ry. V. 98. p. 999.
British Columbia Electric Ry. V. 99, p. 1831, 1908.
Brooklyn & North River RR. V. 96, p. 284: V. 97. p. 297, 1732.
Brunswick Terminal & R. Sec. V.96, p.715; V. 98. p.688.
Bryan (Tex.) & Central Interurban Ry. V. 97. p. 1203.
Bryan (Tex.) St College Interurban Ry. V. 91. p. 716.
California Midland RR. V.93, p. 526, 666, 795; V. 94. p.278.
Camaguey (Cuba) Co., Ltd. V. 95, P. 418; V. 99, p. 118.
Cassville St Western Ry. V. 95, p. 235.
Catskill (N. Y.) Traction Co. V. 92, p. 955.
Centre & Clearfield St. Ry.. Philipsburg, Pa. V. 95. p. 1122.
Cheboygan, Mich.. Electric Light & Power Co. V. 95. p. 1683.
Cheyenne (Wyo.) Electric Ry. V. 93. p. 1599, 1785.
Chicago Fox Lake St Lake Geneva RR. V. 95. p. 1402.
Circuit Terminal Ry. V. 93. p. 323.
Citizens' Lt. & Transit Co., Pine Bluff.Ark. V.90. p.976; V.94, p. 910.
City Island Ry. (N. Y.). V. 93. p. 1668.
Cleburne Street Ry. V. 100, p. 229.
Cleveland Interurban RR. V. 99. p. 406.
Cleveland (0.) Rapid Tran. Ry. V. 99. p. 1528, 1832, 1909.
Cleveland & Youngstown RR. V. 96. p. 1488: V. 97, p. 1286, 1732.
Columbus Kenton & Toledo Traction Co. V. 95. p. 297.
Columbus Urbana & Western Ry. V. 93. p. 386; V. 99, p. 1214.
Corpus Christi Street Sc Interurban Ry. V. 98, p. 1071.
Creston (Ia.) Winterest & Des Moines RR. V. 95. p. 1607.
Danville (Va.) Trac. & Power Co. V.95, p.749.
Dayton (0.) Power & Light Co. V. 92, p. 1564; V. 97. p.7447.
Dayton (0.) Street Ry. V. 87, P. 1532; V. 92. p. 725.
Dedham (Mass.) & Franklin St. Ry. V. 98, p. 1608.
Delta Light St Traction Co. V. 98. p. 1814.
Demerara Electric Co., Ltd., Halifax. V. 99, p. 119.
Detroit Lansing & Grand Rapids Elec. Ry. V. 89. p. 993.
Dixon (III.) Rock Falls & Southwestern Ry. V. 97, p. 298.
Dominion Traction & Lighting Co., Ltd.. Toronto. V. 97, p. 364 X728.
Dunnville Wellandport & BeamsvillA Elec. Rs,. V. 95, p. 818.
Eastern New York RR. V.94, p. 123.
Eastern Texas Traction Co. V. 96, p. 359. 1422.
Electric Properties Corm (N. Y.) V. 98, p. 526.
Elmira Corning St Waverly Ry. V.91, p. 1710.
Ephrata Et Lebanon St. Ry. V. 97. p. 1583, 1732; V.199. p• 608.
Erie Cambridge Union & Corry Rs,. V. 97, p. 1583.
Erie & Central Pennsylvania Ry. V. 96, p. 1156. 1228; V. 97, P. 1733.
Erie Southern Ry. V. 97, p. 1583.
Fayetteville (N. C.) Light & Power Co. V. 97. p. 1822.
Fort Scott & Nevada Lt.. Ht., W. & P. Co. V.95. p.820.
Fort Wayne & Northwestern Ry. V.96, p. 1228; V.98. P. 522:911.
Fresno Hanford & Summit Lake Interurban. V. 97,P. 1426; V .98.P.155.
Fresno Interurban Ry. V. 99, p. 1909.
Gary Hobart & Eastern Trac. Co. V. 99. p. 1214.
Geary Street Park & Ocean RR. V. 98. p. 1920.
Goldsboro (N. C.) Traction Co. V. 97, p. 237. 521. 728.
Hammond Chicago Heights & Southern Trac. Co. V.91. p 276.
Hocking-Sunday Creek Traction. V. 97. P. 1426; V. 99. p. 608.
Houston & Texas Central RR. V. 97, p. 1203.
Independence Neodesha St Topeka Ry. V. 97, p. 299.
Indianapolis Chicago 5c Meridian Re'. V.95. p.480.
Indianapolis Columbus & Southern. V. 99. p. 894.
Intermountain Ry., Light & Power Co. (of Colo.). V. 100, p. 233.
International Transit Co. V. 93, p. 589; V. 98, p. 1844.
Inter-State Public Serv. Co. V. 95, p. 680, 1745: V. 96, p. 1157. 1701.
Irwin-Herminie (Pa.) Trac. Co. V. 95. p. 1745.
Jamestown Westfield & Northwestern RR. V. 99, P. 674.
Kankakee Urbana Traction Co. V. 99, p. 467.
Kentucky Utilities Co. V. 95. p. 1745; V. 96. 13• 63. 1157.
Lacombe St Blindman Valley Elec. Ry. V. 99, p. 1597.
Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p..1451, 1910.
Lake Erie St Youngstown Ry. V. 96, p.285; V. 97. p. 443.
Lima-Honeoye Electric Light Sc RR. V. 86, p. 857; V. 91. P. 589.
Lima-Honeoye Falls Light & RR. V. 99, p. 1832.

Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347: V. 90, p. 1239.Lincoln (III.) R. & Light Co. V. 99, p. 407, 1748.
Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111. 1123.
Loramie Ec Minster (0.) Electric RR. V. 97, p. 299.
Los Angeles St San Diego Beach Ry. V. 99, p. 1673.
Madison Light Sc Railway Co. V. 98, p. 1767.
Medfield & Medway Street Ry. V. 97. p. 443.
Menominee & Marinette Light & Trac. Co. V. 99. p. 120.
Mexican Light St Power, Ltd. V. 91, p. 1623; V. 99, p. 891.
Mexico (Mo.) Santa Fe & Perry Traction. V. 96, p. 716. 1089,1229, 1489.
Mexico Tramways Co. V. 99, p. 891, 1130. 1671; V. 100, p. 140.
Milwaukee Western Electric Ry. V. 97. p. 1426.
Mineral Wells Electric Co. V. 91, p. 397.
Minnesota Central Ry. V. 99. p. 197.
Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207.
Missouri Water. Light & Traction Co. V. 91. P. 39.
Monterey (Mex.) Ry., Light & Power. V. 99. p. 407. 538. 604.
Montgomery Rapid Transit Co. V. 92. p. 1500; V. 93. c.• 796.Moose Jaw (Sask.) Elec. Ry. V. 100. p. 228.
Morgantown & Wheeling Ry. V. 97. P• 521.Morris RR. (Morristown, N. J.). V. 97, is. 299.
National Properties Co. V. 99, p. 1749.
New Orleans Ec Grand Isle Traction. Light Sc Power. V. 95. p. 618.New York St North Jersey Rapid Transit Co. V. 95, p. 298.New York Westchester & Connecticut Traction Co. V. 98, p. 1761.North Alabama Traction Co. V. 100. p. 309.
Northern Electric Ry. (Scranton. Pa.). V. 92. p. 188. 462.Northern Illinois Electric Ry. V. 97, p. 1583; V. 99, p. 343.Northumberland County (Pa.) Railway & Light. V. 93. p. 1600.Norwood Canton & Sharon St. Ry. V. 99, p. 1675.
Ohio Service Co. V. 99, p. 1131. 1452. 1533.
Parkersburg (W. Va.) & Ohio Valley Elec. Re'. V. 92. p. 1375. 1566.Parsons (Kan.) Re'. .5c Light Co. V. 99, p. 1215.
Pasadena Rapid Transit. V. 89. p. 1411: V. 91. p. 717; V. 94. p. 41.Paul Smith's Electric Light. Power & Railroad. V. 93, p. 106.Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48.
Penn Van & Lake Shore Ry. V. 99. p. 49.
Phoenix (Ariz.) Railway Co. V. 92. p. 1437.
Plymouth (Mass.) & Sandwich Street Ry. V. 96. p. 1490.
Public Service Co. of Oklahoma. V. 96, p. 1773.
Puebla Tramway. Lt. & Pow. Co. V. 95. p. 1473. 1684.
Railway & Light Securities Co. (Boston). V. 96. p. 136.
Richmond (Va.) & Henrico Re'. V. 97, p. 50; V. 99, p. 1301. 1367.
Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404.
Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97, p. 1427.
Sacramento Valley Electric RR. V. 95, p. 680.
St. Francois County RY., Farmington, Mo. V.91. P.519; V. 95,p. 237.St. John (N. B.) Ry. V. 97, p. 522.
St. Louis Montesano & Southern Ry. V. 88.9. 1501; V. 91. p. 155.St. Paul Southern Elec. Ry. V. 99, p. 1301.
Salt Lake St Utah RR. V. 99. p. 468, 817; V. 100. p. 230.
San Joaquin Valley Electric Ry. V. 93, p. 408.
San Jose Terminal Rs,. V. 94. p. 1120; V. 95. p. 1208. 1333.
Santiago (Cuba) Elec. Lt. St Trac. Co. V. 95. P. 754; V. 98, p. 1157.Sapulpa (Okla.) St interurban Ry. V. 95. p. 751.
Scranton & Binghamton Ry. V. 92, p. 189, 1244; V. 98. p. 525, 840.Seattle Snohomish Ec Everett Ry. V. 94, p. 983.
Sharon (Mass.) Canton & Norwood Street Ry. V. 96. p. 361.Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189.
Somerset (Ky.) Water, Light Sc Traction Co. V. 92. p. 323.South Carolina Lt.. Pow. & Re's. Co. V. 99, p. 895; V. 100, p. 310.Southern Illinois Ec St. Louis Ry. V. 98. p.388.
Southern Traction Co. (Bowling Green, Ky.). V. 98. p. 1394.Southern Traction Co. of Illinois. V. 99, p. 1216, 1301, 1452.
Springfield Ec Central Illinois Traction Co. V. 96. p. 1425.
Springfield (III.) & Jacksonville Electric Ry. V. 94, p. 1704.
Springfield (0.) St Washington Ry. V. 93, P. 1535. 1601.Stockton Terminal & Eastern RR. V. 96. p. 1490.
Sunbury & Susquehanna Ry. V. 95. p. 49; V. 97. p. 1824.Syracuse Watertown & St. Lawrence River RR. V. 94. p. 983.Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287.Titusville (Pa.) Traction Co. V. 99, p. 271, 1911.
Toronto Suburban Ry. V. 93, p. 409, 1192.
Trinidad Electric Co.. Ltd., Port of Spain, B. W. I. V. 99, D. 122.Twin City & Lake Superior Ry. V. 90. p. 237.
Twin Falls (Idaho) Ry. V. 95, p. 681, 1404.
Twin City Light & Traction Co. V. 99, p. 468.
Tyler City (Tex.) Light St R. V. 97. p. 445.
United Water, Light & Traction Co. (Somerset. KY.). V. 94. P. 984.United Service Co., Scranton, Pa. V. 91. p. 407; V. 93. p. 797.Washington Electric Ry. V. 96. p. 555.
Washington (D. C.) Interurban Ry. V. 98. p. 1921.
Washington & Great Falls Re'. & Power Co. V. 96, p. 439.Washington Westminster & Gettysburg RR. V. 95, p. 177.Waukegan Rockford St Elgin Trac. Co. V. 99, p. 1216.Willapa Electric Co. V. 97. p. 1435.

A daMstown & Mohnsville El. 
Ry.-SeePage.

.1-0. United Traction (Reading) 112
Akron Bedford & Cleveland RR.-See North-
ern Ohio Traction & Light Co  5

Akron Wadsworth & Western Ry.-See North.
Ohio Tract. Ec Lt. Co  5

Alabama City Gadsden & Attalla St. By  51
Alabama Trac., Lt.& P.-See "Ry.&Ind." Sec.
Albany & Hudson RR -See Albany Sou.RR. 58
Albany Ry.-See United Traction (Albany)   5
Albany Southern RR  58

GENERAL INDEX.
Page.Albla Interurban Ry.-See Southern Iowa By.& Light Co 6Mfr. Lt. & Power Co.-See All. Sh. By 117Algiers (La.) By. & Ltg. Co ---------- _137Allegheny & Bellevue-See Fed. St. & Pl. V..103Allegheny Belle. & Per. Ry.-See United 17E10.103Allegheny Co. Lt. Co.-See Duquesne Lt. Co_104Allegheny & Northwestern St 137Allegheny St.-See Federal St. & Pleas. Val 103Allegheny TractIon-See Cons'd Trac. System103Allentown El. L. & P.-See Leh. Val. Tran_ 0

Page.Allegheny Valle Street Ry.-See West PennTrac ---------------------------------106 
Allentown & Reeding Traction Co  6Allentown & Slatingt'n-See Lehigh Valley
Tran_   6

Allentown Bridge Co.-See Lehigh Val. Tr. Co. 6Alliance Electric Ry.-See Stark Elec. RR  8Alton Granite & St. L. Traci. Co.-See East St.
Louis & Suburban Co  48Alton Jacksonville & Peoria 137Alton Jacksonville Ry 137
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Page.

Alton By. Gas de Elec. Lt.—Se
e East St. Louis

de Suburban Co  48

Alton & Northern RR 
137

Alton By. de I11.—See E. St. 
Louis de Sub. Co.. 48

Altoona & Logan Valley 
Electric Ry.—See

American Rys. Co  94

Altoona Northern RR 
137

American Cities Co  82

American Railways Co 
 93

Amesbury de Hampton—See N. 
Ham. Elec.Ry. 57

Anacostia & Potomac River 
RR.—See Wash.

By. & Electric 
129

Androscoggin Electric Co 
137

Annapolis Public Utilities Co.—See Wash.

Bait. & Annapolis 
129

Anniston Electric de Gas Co 
 8

Ardmore (Okla.) Street By 
137

Ardmore St. Ry.—See Cons. Trac. of 
Pittsb 103

Arkansas Valley By. Light & Pow
. Co 110

Arlington Heights Motor By 
125

Asbury Park de Sea Girt RR.—See Atlantic

Coast Electric By 
 8

Ashaway & Westerly By. Co.—See 
Norwich &

Westerly Traction 
 90

Asheville Electric Co.—See Asheville 
Pow. de

Light Co 
110

Asheville Power & Light Co __ _- 
__ -- 

_- 
_ _ -  110

Ashland (Wis.) Light, Power de Stree
t  

See Ironwood de Bessemer By. & 
Lt. Co  60

Ashtabula Rapid Transit 
 8

Atchison By. Light & Power—See West
ern

Rys. de Lt. Co 
 28

Athens By. & Electric Co.—See Cit
ies Serv. Co 88

Athol & Orange St. Ry.—See Norther
n Mass.

Street Ry  56

Atlanta de Carolina By 
137

Atlanta Consol. St. RR.—See Ga. R
y.&Eleo  10

Atlanta G. L. Co.—See Ga. Ry. & Elec  10

Atlanta & Macon By 
137

Atlanta Northern Ry.—See Ga. By. de 
Si. Co. 10

Atlanta St. RR.—See Ga. By. & Elec.
 Co..  10

Atlantic Ave. RR.—See Bklyn. Rapid Tr
an. 18

Atlantic City de Ocean City Co.—See Atlan
tic

City & Shore Co 
 10

Atlantic City de Ocean City RR.—See Atlantic

City & Ocean City Co 
 10

Atiantlo city & Shore Co 
 10

Atlantic City & Shore RR.—See Atlantic City

de Shore Co  10

Atlantic & Suburban Ry.—See Atlantic Cit
y &

Shore Co  10

Atlantic Coast Electric Ry 
 8

Atlantic Shore Line Ry.— See ALI. Shor
e Ry_ _117

Atlantic Shore Ry 117

Auburn & Northern Elec. RR.—See Empire

United Rys 
126

Auburn & Syracuse Electric RR.  
127

Aug. de Aiken Ry.—See Augusta-Aik
en By.

& Electric  10

Augusta-Aiken By. & Elec. Co 
 10

Augusta (Me.) Hallowell & Gardiner RR.—

See Lewiston Augusta de Watery 
107

Augusta (Ga.) fly. de Electric Co. See Augusta

Aiken By. & Site  10

Augusta Winthrop & Gardiner Ry.—See

Lewiston Augusta & Waterville St. By 
107

Aurora Elgin & Chicago (with map
)  30

Austin (Texas) Street Railway 
 11

II aden & St L. RR.—See United
 Rye. Co 118

I-Dahia Tramway, Light & Power Co 
137

Bakersfield Gas & Eleo. Lt. Co.—S
ee San

Joaquin Lt. & Pow. Corp  11

Bakersfield & Kern Eleo. Ry.—See San Joaq
uin

Lt. & Pow Corp 
 11

Baltimore & Annapolis Short Line—See Ma
ry-

land Electric Rys 
 12

Baltimore Catonsville & Ellicott's Mills Pass.

RR.—See United Rys. & Elec. Co  11

Baltimore Halethorpe & Elleridge By  12

Baltimore & Northern Electric Ry.—See

United Rys. & Electric Co  11

Baltimore & Ocean City 129

Halt. Sparrows Point & Chesapeake By  12

Baltimore Term. Co. —See Wash. Bait. & Ann.1
29

Baltimore Traction—See United Rya. de Elec. 11

Baltimore & Washington Transit—See Bait. &

Ocean City By 129

Bangor Power Co.—See Bangor By. & El_ __ _ 12

Bangor By. & Electric Co  12

Barcelona Traction, Light & Power Co 137

Barre & Montpelier Trac. & Pow.—See Mont-

pelier & Barre Light & Power  12

Bartlesville (Okla.) Interurban—See Cities

Service Co   88

Batavia Traction Co  22

Bath St. Ry.—See Lewiston Aug. & Waterv_107

Baton Rouge Electric Co  12

Bay Counties Power Co.—See Pacific Gas &
Electric Co 117

Bay State Street fly. (with map)  15
Beaumont Trac. Co.—See Eastern Tex. Elec _ 12
Beaver Valley Traction—See Phila. Co 104
Bellaire South Western Trac. Co.—See Wheel-

ing Traction 106
Belt Line By. Corp.—See Third Ave. By_   86
Belton dc Temple Trac. Co.—See S. W. Tr. Co _127
Ben Avon & Emsworth St. Ry.—See United

Traction  103
Benton Harbor-St. Joe By & Lighting  13
Bergen Turnpike Co.—See Public Service Ry_ 76
Berkeley Elec. Ltg.—See Pacific Gas & Elec 117
Berkshire Street By  78
Berwick & Nescopeck Street Ry 137
Beth. & Nazareth—See Leh. Val. Transit  6
Beverly & Danvers—See Bay State St. By_.._ 15
Biddeford & Saco Railroad  13

Big Four Elec. By 137

Biloxi El. By. & Power Co.—See Gulfport &
Miss. Coast Tract. Co    56

Bingham Central By 137

Binghamton Lest. do Union—See Bing. By._.. 13

Binghamton Railway Co  13

Birdsboro St. Ry.—See United Trac.(ReadI
ng)112

Birmingham Ensiev & Bessemer By_ -- .... --   13

Birmingham & Gulf By. & Navigation Co
.—

See B'ham-Tus. Ry. & Utilit
ies 128

Birmingham Knoxville & Allentown Trac-

tion—See Pittsb. & Birmingham T
r 103

Birmingham Railway & Electric—See Bir-

mingham By. Lt. de Power
  13

Birmingham By. Lt. & Power
  13

Birmingham-Tuscaloosa B
y. & Util. Sec. Co_128

Birmingham-Tuscaloosa B
y. & Utilities Co.—

See Wham-Tus. R
y. & Util. Swum Co 128

Bleecker Street & 
Fulton Ferry RR.—See

New York Rys 
 83

Bloomfield Street—See 
Pittsburgh Tr. System104

Bloomington Decatur & 
Champaign RR  27

Bloomington & Normal 
By. El. & Heating Co.

—See Bloom. & N
orm. Ry. & Lt  25

Bloomington &Normal 
Ry. & Lt. Co  25

Bloomington Pontiac) & 
Joliet Elec. By  61

Page

Bloomsburg Millville & Northern 137

Blue Grass Trao. Co.—See By. Trac. & Term 65

Blue Hill Street By  24

Bluffton Geneva & Celina Tram—See Marion
Bluffton & Eastern Tree  13

Bogota (Columbia) City By 137

Boise & Interurban Ry.—See Idaho By., Lt.
de Power Co __   13

Boise RR., Ltd.—See Idaho By., L. de P. Co  13
Boise Valley Ry.—See Idaho Ry., Lt. & P.Co_ 13
Bordentown Electric Co  74

Boston & Chelsea RR_   17
Boston dc Eastern RR 137
Boston Elevated Ry   13

Boston Mil. & Brock —See Bay State St. By. 15
Boa. & Nor. St. Rv, .—See Bay State St. Ity  15
Boston & Revere Electnc  17
Boston Suburban Electric Companies  14
Boston & Worcester Electric Companies  17
Boston & Worcester Street By  17
Boyerstown & Potts. St. Ry.—See United Tr 112

Braintree & Weymouth St. Ry.—See So. Shore
4 Bost. Street Ry  15

Braintree St. Ry.—See Old Colony St. Ry  15
Brantford & Hamilton Ry.—See Dom. P. &
Transm. Co 133

Brantford Street By.. 137

Brattleboro Gas Light Co.—See Twin State
Gas & Electric Co  17

Brazilian Traction, Light & Power 136
Bridge Operating Co.—See Bkiyn. R. Tr. Co  18

Bridgeport(Conn.)Trac.—See Conn.Ry.&Lt.
00.77

Bridgeton Electric—See Am. Rya. Co. (Phila.) 94

Bridgeton de Hilly. Tr.—See Am. Rys. Co  94

Bridgewater Whitman & Rockland St. Ry.
See So. Shore de Bost. St. Ry--.  15

Bristol County St. Ry.—See Taunton de Paw-
tucket St. By 127

17
18
137
60

B way de 7th Ave. RR.—See New York Rys  53
Broadway Surf. RR. See B'y & 7th Ave.RR. 83
Brockton Bridgewater & Taunton St. Ry.—
See Old Colony St. By  15

Brockton & East Bridgewater St. Ry.—See
Old Colony St. By  15

Brockton & Plymouth Street By 107
Brockton Street Ry.—See Old Colony St. Ry_ 15
Bronx Traction Co.—See Third Ave. By  85
Brooklyn Bath & West End RR.—See B.R.T. 18
Brooklyn & Bright. Beach—See Bklyn. R. T. 18
Brooklyn Cable Co.—See Nassau Electric  21
Brooklyn City & Newtown RR.—See Coney
Island & Brooklyn  22

Brooklyn City RR.—See Brooklyn Rap. Tram 18
Brooklyn Crosstown RR.—See Brooklyn Rap.
Tran   18

Brooklyn Heights RR.—See Brooklyn R. T  18
Brooklyn de North River RR 137
Brooklyn Queens County de Suburban RR.
See Brooklyn Rapid Transit  18

Brooklyn Rapid Transit (with map)  18
Brooklyn Union Elevated—See N. Y. Consol-
idated  21

Brownsville Avenue Street Ry.--See Pitts. &
Birm. Traction Co 103

Brunswick Terminal de Railway See 137

Brunswick Trac.—See Public Service Ry  75

Brunswick & Yarmouth Ry.—See Lewiston
Augusta & Waterville Street By 108

Bryan (Tex.) & Central Inter. By 137

Bryan (Tex.) & College Inter. By 137

Bucks County Interurban RV  89

Buffalo Bellevue & Lancaster Ry.—See Inter-
national Traction  24

Buffalo do Depew By  22

Buffalo Dunkirk de Western RR.—See Buffalo
& Lake Erie Traction Co  22

Buffalo Gardenville & Ebenezer Ry.—See
Buffalo Southern By  22

Buffalo Genessee & Roch.—See Buff. & Depew. 22

Buffalo Ham. & Aur.Ry.—See Buff.South.Ry. 22

Buffalo & Lackawanna Traction Co.   22

Buffalo & Lake Erie Traction Co  22
Buffalo Lockport BC Rochester Ry 127

Buffalo de Lockport St. Ry.—See Inter. Tree_ 24

Buffalo & Niagara Falls Electric Ry.—See In-
ternational Traction   24

Buffalo Ry.—See International Traction  24
Buffalo Southern Ry  22
Buffalo Tonawanda de Niagara Falls Electric
RR.—See International Traction  24

Buffalo Traction.—See International Traction 24

Buffalo & Williamsville Electric By  24
Burlington Elec. Lt. de Pow  74

Burlington County Ry.—See Burl. Co. Tran.__ 72

Burlington County Transit Co  72

Burlington (Iowa) B. de Light Co  24

Burlington (Vt.) Traction  24

Butte Electric By  24

Cadillae Water & Light Co   55

aim o Elec. & Tram—See Cairo By. & 
Light_ 28

Cairo By. & Lt. Co.—See Western Rys. & 
Lt. 28

Cairo & St. Louis Ry.—See Western Rys & 
Lt. 28

Calais (Me.) Street RallwaY  24

California Central Gas & Electric Co.—S
ee

Pacific Gas de Electric Corporation 
117

California Gas & Electric Corporation.—See

Pacific Gas & Electric Co 
117

California Midland RR 
137

California Pacific Ry. See Pac. Elea. By...   66

California fly—See San Fran.-Oak. Term. R
y. 90

California By. & Power 120

California Street Cable 
118

Calumet Elec. St. Ry.—See Cal. & So. Chic  31

Calumet de South Chicago Ry  31

Camaguey (Cuba) Co., Ltd 
137

Camden Gloucester & Woodbury By  76

Camden Horse RR.—See Camden & Suburban 
76

Camden Inter-State Ry.—See Ohio Val .Eleo. RY 95
Camden & Suburban Ry.—See Pub. Serv.Cor. 

75

Canadian Lt. & Pow.—See Montreal Tram-
ways & Pow 134

Canal & Claiborne RR.—SeelN. 0. By. & Lt.._ 8
1

Canarsie RR. Co.—See N .Y . Consol. ER  21

Canton-Akron Cons. By  5

Canton-Akron Ry.—See Can.-Akr. Cons. By... 5
Canton-Massillon Electric Ry. See Canton-
Akron Cons By  6

Canton-New Philadelphia Ry.—See Canton-
Akron Cons By  5

Cape Breton Electric Co 135

Cape May Del Bay & Sewell's Point Elec. BY.. 25

Capital Traction  •   129

Carbondale Ry.—See Scranton By  94

Carbon Street Ry.—See Carbon Transit Co.. _   69

Carbon Transit Co   69

Carolina Power de Light Co 110

Cass Ave. & Fair Gr Ry.—See United Rye Co..116

Cassville & Western  137

Bristol & Plainville Tramway (Conn.) 
Bristol (Va.-Tenn.) Traction Co 
British Columbia Electric By 
Broad Ripple Traction

Catskill (N. Y.) Traction 

Page.

137
Catharine& Bainbridge Sts.Ry.—See Un.Trac. 97

Cayuga Lake Electric Ry —See Ithaca St. By.. 60
Cedar Rapids de Iowa City By. & Light Co.—
See Iowa By. & Light Co.    25

Cedar Rapids de Marlon City Ry.—See
United Light & Railways  55

Central Arkansas By. & Light Corp.—See
Federal Light & Traction Co  86

Central California Electric Co.—See Pacific

Gas de Elec. Co 117

Central California Traction Co 126

Central Crosstown RR.—See New York Rys  83

Central Electric Co.—see somerset Union &
Middlesex Lighting Co  74

Central Elec. Ry.—See Sac. Elec. G. & Ry _117

Central Elec. By. (Kan.)—See K. C. By. & Lt. 61

Central Georgia Power Co  68

Central Illinois Public Service Co  69

Central Kentucky Traction Co.—See Kentucky
Trac. & Term. Co  65

Central Lighting Co  30

Central Market St.Ry.—See Columbus Trac.Co. 39
Central Mississippi Valley Electric Properties.. 82
Central New York Southern RR. Corp.—See
Ithaca Traction Corporation  60

Central Park North & East River RR.—See
Belt Line By. Corp  86

Central Passenger Ry.—See Central Traction .104
Central Pennsylvania Traction Co.—See Har-

risburg Rys  57

Central Ry.—See United Railways de Electric. 
11

Central Ry.—See Peoria By  27

Central Traction.—See Consol. Trac. System_1
04

Centre & Clearfield Street By 137

Chambersburg & Gettysburg Site. By  25

Chambersb. Greencastle de Waynesb. St. Ity_ _130

Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric  30

Charleston Consolidated Ry. Gas & Electric—

See Charleston Cons. Ry. & Ltg. Co  30

Charleston Consol. Ry. & Lighting Co  30

Charleston-Isle of Palms Traction  30

Charlotte Elec. Ry  30

Charlotte Electric By. Light & Power Co.—

See Charlotte Elec. By  30

Chattanooga Elec. Ry.—See Chatt. By. de Lt_ 72

Chattanooga Rys. Co —See Chatt. By. & Lt  72

Chattanooga Railway & Light  72

Chautauoua Traction Co  61

Cheyboygan El. Lt. & Pow. Co 137

Chester Darby& Phila.—See Wil. deChesterTrao 99

Chester do Media Elec. By. Ry.—See Wil. &
Chester Traction  99

Chester de Philadelphia By  96

Chester Street Ry.—See WII. & Ches. Trao  99

Chester Traction—See With). & Ches. Trac. Co. 99

Cheyenne (Wyo.) Electric Ry 137

Chic. Bloom. & Decatur Ry.—See Bloomington

Dec. & Champaign  27

Chicago City & Connecting Rys  31
Chicago City By   31
Chicago Cons. Traotion.—See Chicago Rye_ 32
Chicago do Desplaines Val.—See Am. Rys. Co_ 94
Chicago Elevated Railways (with map)  33
Chicago Fox Lake & Lake Geneva 137
Chicago & Interurban Traction  31
Chicago & Joliet Elec.RR.--See Am. Rys. Co., 94
Chicago Junction RR.—See So. Side Elev. RR. 35
Chicago Lake Shore & South Bend Ry  69
Chicago & Milwaukee Electric  32
Chicago & Oak Park Elevated By  35
Chicago Ottawa & Peoria By  28
Chicago Rit'lways Co. (with map)  32
Chicago South Bend & Northern Indiana By.. 125

Chicago Union Traction—See Chic. Rys. Co  32

Chicago & West Towns By  33

Chicago & Western—See Chic. City do Con-
necting Rys  31

Chippewa Vail. By. Lt. & Pow.—See Wiscon-
sin-Minn. Lt. & Pow. Co  63

Choctaw Railway & Lighting Co  68
Christiana & Coatesville St. Ry.—See Lancas-

ter Railway & Light Co  64
Christopher & Tenth Ss.'RR.—See N.Y. Rys_ 83
Cincinnati & Columbus Traction Co  35

Cincinnati Covington & Erlanger.—See Cin-
cinnati Newport & Covington  41

Cincinnati Dayton & Toledo Traction Co  40

Cincinnati Georgetown de Portsmouth RR _   35

Cha. & Ham. Tract. Co —See Ohio Tract. Co 36

Cincinnati Laurenceburg & Aur. Elec. St RR. 35

Cincinnati Milford de Loveland Traction  35

Cincinnati Newport & Covington Lt&Tr.Co _ 41

Cincinnati Street Ry.—See Cincinnati Trac _ 36

Cincinnati Traction Co _ _ - 38

& Westw'd icrac.cO. so
Cinnaminson Elec. Light, Power & Heating Co.

of Riverton, N. J  74

Circuit Terminal fly 
Cities Service Co  87

Citizens' Electric Co.—See Somerset Un
ion &

Middlesex Lighting Co  74

Citizens' Elec. Light, Heat & Power 
 74

Citizens' Electric Railway Light & Pow
er Co.

See Mansfield Railway Light & Power 
Co  37

Citizens' El. St. Ry.—See New Hamp. El. Rys. 
57

Citizens Lt. & Transit (Pine Bluff) 137

Citizens' Pass. Ry.—See Harrisburg RS'S- . 57

Citizens Pass. Ry., Norristown.—See Schuyl-

Citizens' Pass. Ry (Phila.)—See Union Tram 97
Val. Tree. 112

Citizens' By. & Lt. Co.—See .Tri-City By,

Citizens' Street By. (Indianapolis, Ind.)—See
& Light Co  55

Indianapolis Street Ry 

Citizens' Street RR.—See Memphis Street By.. 70
59

Citizens' Street Railway (Muncie, Ind.)—See
Union Traction of Indiana 

Citizens' Traction.—See Consol. Trac. SYstem.104
a

Citizens Traction Co.. 011 City  91
City Electric Light Co. of Vincennes 113
City Electric By. (Port Huron, Mich.)—See 

Detroit & Port Huron Shore Line 
City Electric By. (Rome, Ga.)—See Rome 

45

By. & Light Co   116
City & Elm Grove RR. Co.—See West Virginia

Traction & Electric Co 
City Light & Trac. Co. (Sedalia, Mo.).—See

Cities Service Co 
City Railway (Dayton, Ohio)   

88
42

City My. of Los Ang.—See Los Ang. By. Co  67
City & Suburban.—See United Railways &

Electric Co. of Baltimore 
City de SuburbanRy.—SeePort.Ry. Lt.& Pow 108

11

City & Suburban Ry.—See Wash. Ry.& Elec_129
. 

City Island fly. (N. Y.) 137
ClaremontClairto n S t rme e .t 

RR) 
 
fly.

 & Ltg  104

Power & Light Corporation 
. Co.—See East.

113

CC1leevbeulrnaned ea
St.
terRy 137Elyria & Oberlin Ry.—See 

Cleveland Southwestern & Columbus  $7
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Cleveland do Chagrin Falls Ry.—See Cleve.
Youngstown de Eastern  37

Cleveland & Eastern Traction.  _ 37
Cleveland Electric Ry.—See Cleveland By  36
Cleveland Elyria & Western.—See Cleveland
Southwestern & Columbus By  37

Cleve. & Erie By. Co  51
Cleveland Interurban RR 137
Cleveland Painesville & Ashtabula RR  37
Cleve. Painesville do Eastern RR  37
Cleveland Railway Company  36
Cleveland & Southwestern Traction Co--See

Cleve. Southwest & Col. By  37
  37
 137

137
37

  38
  68

Cleveland Southwestern & Columbus By
Cleveland Rap. Tran. By
Cleveland & Youngstown RR 
Cleveland Youngstown do Eastern By
Clinton Street By
Coal Belt Electric Railway Co
Coal Castle Electric Ry.—See E. Penn. Rys_llo
Coast Counties Gas & Elec. Co 122
Coast Counties Light & Power Co.—See Coast

Counties Gas & Elec_   _122
Coast Valley Gas & Elec. Co.—See The RRs.
& Pow. Devel. Co 120

Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire By 125

Cohoes Ry.—See United Traction Co  5
Colorado Springs & Interurban By  38
Colorado Springs Light. Heat & Power Co.—
See United Gas & Electric  87

Colorado Springs Rapid Transit.—See Colo-
rado Springs & Interurban  38

Columbia (S. C.) Elec. St. By. Light & Power..
See Columbia By.. Gas & Electric  39

Columbia Ry.—See Wash. By. do Eleo. Co 132
Columbia (S. C.) By.. Gas & Electric Co  $8
Columbus Buckeye Lake & Newark Traction.
—See Columbus Newark & Zanesville  40

Columbus Delaware & Marion Elec. RR  48
Columbus Delaware & Marion By  40
Columbus Edison Co.—See Col. By.. P. & Lt.
Co  

3938Columbus (Ga.) Electric Co 
Columbus Grove City 6: Southwestern Ry.—
See Indiana Columbus & Eastern  39

Columbus Interurban Terminal Co  39
Columbus Renton & Toledo Traction  137
Columbus Light, Heat & Power Co  39
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern  40
Columbus Magnetic Springs & Northern By.. 42
Columbus Marion 63 Bucyrus By. Co  69
Columbus Mt. Vernon & Mansfield Tract.—See
Columb. New Albany & Johnstown Tract  41

Columbus New Albany & Johnstown Trac. Co_ 41
Columbus Newark & Zanesville Electric By. 40
Columbus & Ninth Ave. RR.—See N. Y. Rys_ 82
Columbus Northern By.. Power & Equipment.. 41
Columbus Power Co  38
Columbus (Ga.) RR.—See Columbus Elec. Co. 38
Columbus Ity.—See Colum. By., P. & Lt.Co 39
Columbus Ry. & Light  39
Columbus Railway. Power & Light Co  39
Columbus Traction Co.—See Col. sty. do Lt.Co. 39
Columbus Urbana & Western Ry 137
Commonwealth Avenue Street Ry.—See Mid-

dlesex & Boston Street By  14
Commonwealth Pow.. By. & Lt. Co.  52
Commonwealth Power Co.—See Consumers'
Power Co  53

Compton Heights Union Depot & Merchants'
Terminal Ry.—See United Railways System116

Concord Maynard & Hudson Street By  56
Concord Street By  41
Coney Island & Brooklyn RR  22
Coney Island & Gravesend.—See Bklyn. R. T_ 18
Conestoga Traction.—See Lan. Co. By. & Lt_ 64
Connecticut Company  76
Connecticut Ry. & Ltg.  77
Connecticut Valley Street Railway  58
Connellsville Suburban Street Ry.—See West
Penn Railways Co  106

Conshohociren Ry.—See Sehuylicill Valley__ _112
Consolidated Gas Co. of Pittsburgh 104
Consolidated Railway Co.—See Conn. Go  76
Consolidated Railways Light & Power Co.
(Wilmington. N. C.).  130

Cons. Secur. So Inv. Co.—See Den. Tram. Co_ 4$
Consolidated Traction of New Jersey  75
Consolidated Traction of Pittsburgh, Pa_ _ 103
Consumers' Elec. Lt. & Power Co. (New Or-
leans).—See United Gas & Electric Corp __ _ 87

Consumers' Power Co  53
Continental Passenger Ry.—See Union Trac  97
Corning & Painted Post Street By   41
Corpus Christi Street RR. & Int. By 137
Corrigan Cons. St. Ry.—See K. C. St By. &

Light   61
Cortland County Traction  41
County Traction Co. (Chicago)----See Chic.
& West Towns By  33

Creston Winterset & Des Moines 137
Crosstown St. By. (Buffalo)—See Inter. Trac. 24
Crosstown St.—See Columbus By. do Lt. Co  39
Cumberland County Power & Lt. Co_ _  107
Cumberland & Westernport Elec. CO.—See

Cities Service Co  88

rta las Electric Corporation   41
.-oallas south. Trac. Co.—See Southern Trac. 41
Danbury (Conn.) 65 Bethel Street By  42/any! le Champaign & Decatur Sty. & Lt. Co_ 25Danville & East. Ill. Ry  28Danville & Northern—See Danv. St. Ry.&Lt_ 27Danville & Southeastern By  28Danville (III.) Street R. do Light  27Danville (Va.) Traction do Power Co Danville Urbana & Champaign By 

137
27Darby,Media & Chester Ity.—See Phila.Rap.Tr. 95Darby & Yeadon St. Ry.—See Phila. B, T  96Dayton Covington do Piqua Traction  42Dayton & Northern Traction Co.—See IndianaColumbus & Eastern 

Dayton (0.) Power & Light Co  
39
137Dayton & Soldiers' Home RR.—See 

City 
By.. 42Dayton Springfield do Urbana Elec. Ry.—SeeInd. Col. & East 

Dayton Springfield & Xenia Southern  
40
42Dayton (0.) Street Ry. See City By  42Dayton Traction—See Cin.Day. & Tol. Trac.Co 40Dayton & Troy Electric  42Dayton & West. Trac.—See Ind. Col. do East. 40Decatur Gas & Elec.-.-See Decatur By, & Lt_ 27Decatur Railway & Light Co   27Decatur Trac. & Elec.—See Decatur By. & Lt. 27Dedham (Mass.) & Franklin St. sty De Kalb-Sycamore Elec.—See Union By. Gas.137&Eiec  

Be Kalb Sycamore & Interurban Trac.—SeeUnion Union Ry. Gas do Elec  ----- - -.. 52Delta Light & Traction Co 137Delaware County do Philadelphia Elect. Ry..... 99

Page.
Demerara El. Co.. Ltd., Halifax 137
Denison & Sherman Ry.—See Texas Tree. Co_ 42
Denver City Tramway—See Deny. Tram. Co_ 43
Denver Consol. Tram.—See Denver Tram. Co_ 43
Denver & Inter-Mountain  43
Denver & Northwestern RV  43
Denver Realty Co.—See Denver Tram. Co.. 43
Denver Tramway Co  43
Denver Tramway Pow. Co.—See Den.Cy.Trara 43
Denver Tramway Terminals Co.—See Denver
Tramway Co    43

Des Moines & Central Iowa Electric Co  28
Des Moines City By   43
Des Moines St. RR.—See Des M. City Ry  43
Dee Moines Suburban Ry.—See Des M. City.. 4$
Detroit Electric Ry.—See Detroit United By.. 45
Detroit & Flint—See Detroit United By  45
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United By  45
Detroit Jackson de Chicago   45
Detroit & Lake St. Clair Ry.—See Det. &
Port Huron Shore Line By  45

Detroit Lansing & Grand Rapids Elec. Ry_ —137
Detroit Monroe & Tol. Short Line Ry.__ 45
Detroit & Northw.—See Detroit United Ry  45
Detroit & Pontiac Ry.—See Detroit United
Ry   45

Detroit do Port Huron Shore Line (with map)   45
Detroit Ry.—See Detroit Electric By  45
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint By  45
Detroit United By. (with map)  43
Detroit Ypsilanti Ann Arbor & Jackson Ry.—
See Det. Jackson & Chicago By  46

Dighton Somerset & Swansea St. Ry.—See
Globe St. By  15

Dixon Rock Falls & Southwestern By 137
Dominion Power & Trans. Co 133
Dominion Trac. & Lighting Co., Ltd 137
Dover Gas Light Co.—See Twin State Gas &

Electric Co  17
Dover Somersworth & Rochester  57
Doylestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co  96

D. D. E. B'dway & Bat.—See Third Ave. Sys 85
Du Bois Electric & Traction Co  96
Duluth St. Ry.—See Duluth Superior Tract  46
Duluth-Superior Traction  46
uthaldrk & Fredonia RR.—See Buffalo & Lake

Erie Traction Co  22
Dunnville Wellandport & Beamsv. El. Sty. ..137
Duquesne Light Co 104
Duquesne Traction.—See Consol. Traction_ _104

East Cleveland Ry.—See Cleveland By  36
astern New York RR  137

Eastern Pennsylvania Rye. Co. (with map)  110
Eastern Power dz Light Corporation 112
Eastern Texas Electric Co  12
Eastern Texas Traction Co 137
Eastern Wisconsin By. & Light Co  49
East Jersey St.Ry.—See Public Service Ry  75
East Liverpool Trac. & Light Co  46
East McKeesport St. Ry.—See United Trac 103
East Middlesex Street By  17
East Newark Gas Light  74
East Reading Elec. Ry.—See Reading Tract 112
East St. Louts do Suburban Co. (with map)   48
East Shore & Suburban Ry.—See San Fran.-
Oakland Terminal Rys  90

East Side Elec. Ry.—See Kan. City Ry. & Lt_ 81
East Side Traction Co.—See N.Y. State Rys_113
Easton Consolidated Electric.—See Lehigh

Valley Transit Co  6
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric   6

Easton de South Beth Trans. Co.—See Easton
Consol. Elec. Co  6

Edison Electric of New Orleans—See N. 0.
Railway & Light Co  79

Eighth Ave. RR.—See New York Rys  83
Electric City Ry.—See Internat, Trac. Co..— 24
Electric Properties Co. (N. Y) 137
Electric Traction (Phila., Pa.)—See Un. Trac  97
Elgin Aurora & Southern Traction—See Au-
rora Elgin & Chicago  30

Elizabeth Plainfield & Central Jersey—See
United Street By  73

Elizabeth & Raritan River Street Ry.—See
United Street By  75

Elizabeth & Trenton RR 73Elizabethtown & Florin Street By  64Elmira Corning & Waverly By 137Elmira Water, Light do RR.  48
El Paso Electric Co  48
El Reno Interurban Ry.—See Oklahoma Ry_ 91
Elwood Elect.—See Union Tract. of Ind   8
91yria Grafton & Southern—See Cleveland
South Western & Columbus Ry  37

Elyria & Oberlin—See Clev. S. W. & Col  37
Empire Pass. Ry.—See Union Tree. System  97
Empire United Railways, Inc. 126
Ephrata & Adamstown By  64
Ephrata & Lebanon Street By 137
Erie Camb. Union & Corry By 137
Erie & Central Pennsylvania By 137
Erie Electric Motor Co.—See Buffalo & Lake

Erie Traction Co  22
Erie Rapid Transit Co.—See Buffalo & Lake

Erie Traction at__ __ _ _   22
Erie Traction—See North West Penn Ry  86
Escanaba (Mich.) Traction Co  48
Essex & Hudson Gas Co  74
Evanston By  33
Evansville & East. Eleo. Ry.—See Evansville
Rys.Co.   49

Evansville Elec. Ry.—See Union By., G.& E. 52
Evansv. Rend. de Owensboro.—See Evans-

ville Rye  49
Evansville Light Co,—See Union Ry..G.& H... 52
Evansville & Mt. Ver. Elec. Ry.—See Evans.

ville Rye. Co.  49
Evansville do Princeton Traction Co.—See
Union By., Gas & Electric  52

Evansville Pub. Serv. Co.—See Union Ry.,
Gas & Electric  52

Evansville Railways Co  49
Evansville & Southern Indiana Traction Co.—
See Union By., Gas do Electric  52

Evansville Suburban & Newburgh By  49
Evansville Term. Ry.—See Evansville Rys.Co. 49
Everett Ry. & Electric Co.—See Puget Sound

Tract., Light & Power 122
Everett By.. Light & Water Co.—See Puget
Sound Tract.. Light & Power 122

Everett Water Co.—See Puget Sound Tract.,
Light & Power 122

Fair Haven & Westville RR.—See Conn Co
-
76

airmont & Clarksburg Tree. Co.—See Monon
gahela Valley Traction   49

Fairmont & Mannington Traction.—See
Monongahela Valley Traction  49

See Hestonville Mantua & Fairmount
Fairmount Park Transportation Co 
Fargo & Moorehead Street By. Co 
Farmington Street Ry.—See Conn. Co 
Fayetteville (N. C.) Light & Power Co
Federal Light & Traction Co
Federal Street & Pleasant Valley Ry.—See

United Traction System. Pittsburgh 103
Felicity & Bethel RR.—See Cln. Georgetown
& Portsmouth  36

Ferries & Cliff House Ry.—See United RR. of
San Francisco 120

Findlay Street Ry.—See Toledo Bowling Green
& Southern Traction 127

Fishkill Electric By .   49
Fitchburg & Leominster Street By  49
Flushing & College Point Elec. Ry,—See N. Y.
& Queens Co   66

Fonda Johnstown & Gloversville RR.—See
"Railroad and Industrial" Section.

Fond du Lae & Oshkosh Elec. Ry.—See East-
ern Wisconsin By. & Light Co  49

Fond du Lac St. By. & Light.—See Eastern
Wisconsin By. & Light Co  49

Forest City Street Ry.—See Cleveland Ry  36Fort Dodge Des Moines & Southern RR.—See
"Railroad and Industrial" Section.Ft. George & Eleventh Ave.RR.—See N.Y.Rys 83

Fort Pitt Traction—See Consol. Trac. (Pitts.) _103
Fort Scott Gas & Electric Co  50
Ft. Scott & Nev. Lt., Ht.. W. & P. Co 137
Fort Smith Light & Traction Co  50Ft. Wayne Bluffton & Marion Traction Co.—See Ft. Wayne de Nor. Incl. Trac  50Ft. Wayne & Northern Indiana Traction  50
Fort Wayne & Northwestern RV 137
Fort Wayne & Springfield By. Co  42
Fort Wayne Traction Co.—See Ft. Wayne& Northern Indiana Traction Co  50
Fort Wayne Van Wert & Lima Trac. Co  40Ft. Wayne & Wabash Valley Trac. Co.—SeeFt. Wayne & Northern Indiana Traction  50Fort Worth Southern Trac.—See Nor. Tex. El. 50Forty-second Street & Grand Street FerryRR.—See New York Rys  83Forty-second St. Manhatv. do St.Nicholas Ave.Ry.—See Third Avenue System  85Framingham Southboro & Marlboro StreetRy.—See Boston 63 Worcester Str. Ry  17Framingham Union Street Ry.—See Boston &Worcester Street By  17Frankford & Southwark Passenger Ry.—SeeUnion Traction System  97
Frankford Tacony & Holmesburg By  99
Frederick Gas & El. Co.—See Hag. & Fred.RR 57
Frederick 63 Middletown RR.—See Hagers-
town & Frederick RR  57Frederick RR.—See Hagerst. & Fred. BR...... 57

Freeport Railway & Light Co  50Freemmt By., Light & Power Co.—See Free-
port By. & Light Co  Si)

Fresno City Ry.—See Fresno Traction Co_ _ _ 51Fresno Hanford & Summit Lake Inter 137Fresno Interurban BY 137
Fresno Traction Co  Si
Fresno Gas & Electric Light Co.—See Pacific
Gas & Electric Co 117

Front & 5th St. Ry.—See Unit.Trac.(ReadIng) 112
Frontier Elec. Ry.—See Internat. Trac. Co  24
Frostburg Eckhardt & Cumberland Elec. By.
—See Cumberland & Westernport  88

Fulton Elevated—See Brooklyn Rap. Tran  18

‘-lainesoille Railway & Power    51
,Loalesburg Elect. Motor & Pow.—See Galesb.

Elec. Ry. Ltg. & Pow. Co  28
Galesburg Gas & El. Co.—See Galesb. Elec.
Ry. Ltg. & Pow. Co.  28

Galesburg & Kewanee Electric By  62
Galesburg Railway, Lighting & Power Co  28
Galveston Elec. Co.—See Galv.-Hous, El. Co_ 51
Galveston-Houston Electric Co  51
Galveston-Houston Elec. Ry.—See Galveston-
Houston Elec. Co  51

Gardner Westminster & Fitchburg St. Ry.—
See Northern Massachusetts Street By  56Gary Connect, Rys.—See Gary & Intert.w.RR_ 51

Gary Hobart & hastern Traction 137
Gary & Interurban RR  51Gary & Interurban Ry.—See Gary do Int. RR_ 51Gas & Electric Co. of Bergen County  75Gas Light Co. of New Brunswick—See New
Brunswick Light. Heat & Power  75

Geary St. Park & Ocean RR 137
General Gas & Electric Co  89
Geneva Seneca Falls & Auburn  51
Georgetown 63 Lexington Traction Co.—.-See
Kentucky 'Prat). & Term  65Georgetown Rowley & Ipswich—See Bay State
Street By  15Georgetown & Tenallytown Ry.—See Wash.Ry. & Elec 129Georgia-Carolina Invest. Co.—See Augusta..Aiken By. Fe Elec. Corp - -- -- - - 

--- 
 10Georgia-Carolina Power do.-See Aug

......
.-AikenBy. & Elec. Corp  10Georgia Elec. Light Co.—See Ga. By. & El  10Georgia Lt., Pow. de Rye  68Georgia By. do Electric Co  10Georgia Ry. & Power Co. (withDnaP)   10Germantown Pass. Ry.—See Union Trac. Sys 97Glen's Falls Sandy Hill & Ft. Edward StreetRR.—See Hudson Valley Ry  5Globe Street Ry.—See Bay State By   15Gloucester Essex & Beverly—See Bay State  15Gloucester & Rockport—See Bay State  15Gloucester St. Ry.—See Bay State Street  15Goff's Falls Litch. & Hud.—See Man. Trac.Lt & Power  68Gogebto & Iron Counties By. & Light—SeeIronwood & Bessemer By. & Lt  60

Goldsboro (N. C.) Traction Co 137
Goshen South Bend & Chic. RR.—See Gary& Interurban RR  51
Grand Rapids Gd. Haven & Muskegon By.... 55Grand Rapids Holland & Chic. By  55
Grand Rapids Holland do Lake Michigan By.
—See Or. Rapids Holland 63 Chicago By... 55

Grand Rapids-Muskegon Power Co.—See Con-
sumers' Power Co  53

Grand Rapids By  53
Grays Harbor By. & Light Co.—See Federal
Light & Traction Co  86

Great Falls & Old Dominion RR. Co 130
Green Bay Gas & El. Co.—See Wise.Pub. S. Co.[55
Green Bay Trac. Co.—See Wise. Pub. Serv. Co. 56
Greene & Coates Sts. Philadelphia Passenger

97Ry.—See Union Traction System 
Greenfield Deerfield & Northampton St. By. 56

Conn. Valley St. Ry 
Greenfield & Turner's Falls St. Ry.—See
Conn, Valley St. By  56

Page.
Fairmount Park & Haddington Pas By.-

95
49
76
137
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Greenp. & Lorimer St.—See Elkin. Rap. Tran 18
Greensboro Electrio Co.—See North Car. Pub-

lic Service Co  56
Greenv. Spartanburg & Anderson Ry.—See
Piedmont & Northern Ry  30

Greenville (S. C.) Traction Co  56
Greenwich de Schuylersv'lle Elec. RR.—See
Hudson Valley Ry  5

Greenwich Tramway Co.—See Conn. Co  77
Groton & Stonington St. Ry.—See Norwich &

Westerly Traction Co  90
Gulfport & Mississippi Coast Traction Co  56
Guthrie St. Ry.—See Oklahoma By  91

nagerstown 60 Boonsboro Ry.—See liners-
.. town & Frederick RR  57
Hagerstown & Frederick RR  57
Hagerstown & Myersville Ry.—See Hagers-
town & Frederick RR  57

Hagerstown & Northern Ry.—See Hagerstown
& Frederick RR  57

Hagerstown Ry.—See Hagers. & Fred. RR  57
Halifax Electric Tram 132
Hamburg Ry. Co.—See Bull. & L. Erie Trac  22
Hamilton & Lindenwald El. Trans.—See Cin.
Dayton & Toledo Traction  40

Hammond Chicago Heights de Southern 137
Hammond Whiting & East Chic. By  31
Hampshire & Worcester Street Ry.—See
Ware ec Brookfield St. Ry 131

Hanover & MeSherrystown St. Ry __ .._ __ __   57
Harrisburg Elec. Service Co.—See United Gas
& Elec. Corp    86

Hanish. & Hummelst.—See Harrisburg Rys  57
Harrisburg Lt., ec Pow  87
Harrisburg de Mechanicsburg Electric Ry.—
See Valley Railways Co  57

Harrisburg Railways  57
Hartford Manchester & Rockville Tramway
—See Connecticut Co  77

Hartford & Springfield St. By 127
Hartford Street Ry.—See Connecticut Co_ __ _ 77
Hattiesburg Trac. Co.—See Mend. Lt. & B. Co 88
Havana Electric By. (Cuba)—See Havana

Elec. By.. Lt. & Pow 133
Havana Elec. Ry.. Light de Pow. Co 133
Haverhill & Amesbury Street Ry.—See New
Hampshire Elec. Rys .   57

Haverhill & Andover (see Bay State St. Ry.).. 15
Haverhill Georget. de Danv.—See Bay State St. 15
Helena Light & Railway Co  58
Henderson Trac. Co.—See Evansville Rys  49
Herkimer Mohawk Ilion & Frank. Elec. By.
—See N. Y. State Rys 113

Hestonville Mantua & Fairmount Pass. Ry.
—See Union Traction  97

Hooking-Sunday Creek Traction 137
Holyoke Street Ry  58
Honolulu Rapid Transit & Land Co 133
Hoosao Valley Street Railway—See Berkshire

St. Ry  78
Hoosick FallsRR.—See Berkshire St. RY  78
Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 86
Houghton County Street Ry. (Mloh.)—See
Houghton County Traction Co  58

Houghton County Traction Co  58
Houston Elect Co.—See Galv.-Hous. Elec. Co_ 51
Houston Gas & Fuel Co.—See United Gas ec

Elec. Corp  87
Houston Ltg. & Pow. Co. (1905)—See Ameri-
can Cities Co  82

Hudson County Gas Co  74
Hudson River & Eastern Traction Co .   92
Hudson River Traction Co.—See N. J. & Hud-
son River Ry. & Ferry Co  76

Hudson Valley Ry.—See United Traction Co_ 5
Humboldt Transit Co. (Eureka, Cal.)  49
Hunt. & Charl. RR—See Ohio Valley Elm, Ry.Co 93
Huntington RR.—See L. I. Cons. Elec. Cos  66

Idaho Ry. Lt. & Pow. Co_   13
Idaho-Washington Light & Power Co—See
The Wash. Water Power Co. system 125

Illinois Central Traction Co.  27
Illinois Traction Co. (with map)  25
Illinois Valley Gas ec Electric—See Railway &

Industrial Section.
Illinois Valley By. Co.—See Chicago Ottawa

de Peoria  28
Independence Neodesha & Topeka Ry 137
Indiana Columbus & Eastern Traction Co_ _ _ _ 39
Indiana Northern Traction Co.—See Union

Traction Co. of Ind.   8
Indiana Rys. & Light (Kokomo)  63
Indiana Ity.—See Chicago South Bend &

Northern Indiana Ry 125
Indiana Union Traction Co.—See Union Trac.
Co. of Indiana_  8 

Indianapolis Chic. & Meridian Ry 137
Indianapolis ec Cincinnati Traction Co  60
Indianapolis Coal Tree. Co.—See Terre Haute
Ind. & East  58

Indianapolis Columbus & South. Trao. Co  39
/ndlanap. Crawfordsv. & Danv. Elec. Ry.—

See Terre Haute Ind. & East. Co _- __ ...... 58
Indianapolis Crawfordsville & West. Trac. Co.. 

SeeIndianan. Crawfordsv.Ze Danville Elec.Ity59
Indianapolis & Eastern By. Co.—See Terre

Haute /lad. 63 East  58
Indianapolis & Greenfield Rapid Transit—See

Terre Haute Indianap. & Eastern fly  58
Indianapolis & Louisville Trac. Ry  67
Indianapolis & Louisville Traction Co.—See

Indianapolis & Louisville Trac. IV  67
Indianapolis & Martinsville Rapid Transit Co_ 59
Indianapolis Newcastle & Eastern Trac. Co.__ 8
Indlanap. Newcastle & Toledo El. 1(y.—See
Ind. Newc. & East. Trac. Co   8

Indianapolis Northern Traction Co.—See
Union Traction Co. of Id...   8

Indianapolis & Northwestern Traction Co. 59
Ind. Shelbyv'lle Ss Southeastern Traction Co.
—See /nd. de Cm. Traction Co  60

Indianapolis & Southeastern Traction Co.—
See Ind. & Cin. Traction  60

Indianapolis Street Ry  59
Indianapolis Traction & Terminal Co._._  59
Indianapolis & Western Traction Co.—See

Terre Haute 2nd. & East. Traction  58
Inter-Mountain Ry.—See Denver & Inter-

Mountain RR  43
Inter-Mountain Ry., Lt. & Pow Co. (of Colo) 137
International Ry.—See Inter. Traction Co  24
Internat. Traction Co. (Buffalo) (with map)  24
Internat. Trac. Rys.—See Int. Trac. Co  24
International Transit Co .(Sault Ste. Marte)_ _ _137

Inter-State Consolidated Street 
By  90

Inter-State Public Service 
137

Inter-State Railways Co  98

Inter-Urban By. (Des Moines)  43

Interurban Ey. & Terminal Co  36

Iowa & Illinois Ry. Co  56

Iowa Railway & Light Co  25

Paoe•
Ironwood & Bessemer Ry. & Lt  60
Irwin-Herminie Traction Co 137
Ithaca Traction Corp  60

lackson Consolidated Traction Co.—See Mich.
IA United Rye  52
Jackson & Battle Creek Traction Co.—See,

Michigan United Rye  52
Jackson (Miss.) Light & Traction Co ______   60
Jackson (Tenn.) Ry. & Light Co_   60
Jacksonville (Fla.) Elec. Co. See Jaoksonv.

Traction Co  60
Jacksonville (Fla.) Traction Co  60
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co  27
Jacksonville R. & Light Co  27
Jamestown Street By  61
Jamestown Westfield & Northwestern ER 137
Janesville (Wis.) Traction Co.—See Union Hy..

Gas & Electric  52
Jefferson City Light, Heat & Power  30
Jersey Central Traction Co  62
Jersey City & Bergen RR.—See Cons. Traci. Co 75
Jersey City Harrison & Kearney By. Co.—
See Consolidated Traction of New Jersey_ _ _ _ 75

Jersey City Hob. & Pat. Sec Pub. Serv. RY  73
Johnstown Pass. Ry.—See Johnstown Tree  61
Johnstown Traction Co  61
Joliet Plainlield & Aurora 1211.—See Joliet &
Southern Trac. Co.  61

Joliet RR.—See Chicago & Joliet Electric Ry.. 94
60
61
100

Jodet & Eastern Traction 
Joliet & Southern Trac. Co 
Joplin & Pittsburgh Ry. Co 

Kanawha Valley Traction Co  95
ankakee Urbana Traction Co 137

Kansas City, Clay County & St. Joseph  62
Kansas City Elev. Ry.—See K C. Ry.& Lt__ _ 61
Kansas City-Leavenworth RR —See Kansas
City-Western Ry   62

Kansas City Outer Belt Se Elec. Ry.—See
"Railway & Industrial" Section.

Kansas City Railway & Light Co  61
Kanss.s City Railways Co  61
Kans. City de Westport Belt Ry.—See Kan.
City fly. & Light  61

Kansas City-Western By  62
Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 70
Kentucky Securities Corporation  85
Kentucky Trac. & Term. Co. See Kentucky
Securities Corporation  65

Kentucky Utilities Co 137
Keokuk (Iowa) Electric Co.—See Cent. Miss.

Valley Electric Properties Co  62
Key West Electric Co  63
Kingsbridge Ry. See Third Ave Ry  85
Kings Co. Elevated—See N. Y. Consol. RR  21
Kings Co. Traction—See Nassau Electric_ 21
Kingston City RR.—See Kingston Cons. Ry_ 63
Kingston Consolidated RR  63
Kittanning & Ford City—See West Penn Trac 106
Knoxville Ry. & Light Co  63
Knoxville Traction—See Knox. Ry.&Lt. Co- 63
Kokomo Marion & Western Traction Co.—See
Indiana Rys. & Light  83

Kutztown & Fleetwood Street Ry.—See
Allentown & Reading  8

i ackawanna Vail. Trac.—See Scranton Ry  94
AJacka. & Wyo. Vail. Rap. Tr. Co.—See

Scranton & Wilkes-Barre Trac 122
Lacombe & Blindman Valley Electric Ry 137
Laconia Street Ry  63
Lacrosse City Ry.—See Wisc. Ry. & Lt. Co  63
La Crosse Gas & Elec. Co.—See Wis.-Minn.
Light & Power Co  63

Lafayette & Logansport Traction—See Ft.
Wayne & Nor. Ind. Trac   50

Lafayette Street Rv.—See Ft. Wayne &
Northern Indiana Traction Co  50

Lake Charles Fly. Light & Water Works  64
Lake Erie Bowling Green & Napoleon By_ _   17
Lake Erie Tree. Co.—See Buff. & L. Erie Trac. 22
Lake Erie & Northern By 137
Lake Erie & Youngstown 137
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore  11
Lake Shore Electric (Cleveland)  37
Lakeside Ry., Mahanoy City, Pa.—See
Schuylkill Traction  52

Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry  35

Lake View L. & Impt. Co.—See Canton-Akron
Cons. By  5

Lake View Trac. Co.—See Memphis St. Ry  69
Lancaster City RR.—See Lan. Co. By. & Lt.Co 64
Lancaster ec Columbia  64
Lancaster County Ry. & Lt. Co.-- -- _____ _   64
Lancaster & Eastern Ry  64
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co  64
Lancaster Mechanicsburg & New Holland  64

Lancaster Petersburg & Manheim  64
Lancaster & Quarryville Street Ry  64

Lancaster & Rocky Springs Ry  64

Lancaster Trac. Co.—See Lane. Co. By. de Lt.. 64

Lancaster Willow St. Lam. & Stras. By  64
Lancaster & York Furnace Street fly  64
Lansing & Jackson fly. Co.—See Mich. Un.Rys 52
La Porte & Mich. City Ry.—See Nor. /nd . By.. 125
Las Vegas Transit Co.—See Fed. Lt. ec Tr_   86
Lawrence & Reading—See Bay State St. Ry  15
Lebanon Valley St. Ry.—See Reading Trans.
& Light Co 113

Lehigh Traction  58
Lehigh Val. Trac.—See Lehigh Val. Tran. Co_ 6
Lehigh Valley Transit Co. (with map)  6
Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry  79

Leominster Shirley & Ayer St. Ry.—See
Fitchburg & Leominster Street Ry  49

Lewisburg Milton & Watsontown Passenger Ry 70
Lewiston & Auburn RR.—See Lewieton
Augusta & Waterville 107

Lewiston Augusta de Waterville St. By 107
Lewiston Brunswick & Bath St. Ry.—See
Lewist. Aug. & Watery. St. fly 107

Lewiston Connecting Bridge.—See Int. Trao_ 24
Lewiston & Youngstown Frontier fly.  90
Lewistown & Reedsville Elec. Ry  64
Lexington Avenue & Pavonia Ferry By.—
See New York Rys  82

Lexington & Boston St. Ry.—See Middlesex
de Boston__ 14

Lexington de Interurban Rys.—See Kentucky
Securities Corporation  65

Lexington Ry.—See Kentucky Tree. & Term_ 65
Lexington Utilities Co.—See Ky. Scour. Corp_ 65
Lima Electric Ry. & Light  40
Lima Findlay &Toledo—See Western Ohio RV. 65Lima-Honeoye Electric Light & RR 137
Lima-Honeoye Falls Light & Railroad 137

Paoe•
Lima ee Toledo Trac. Co.—See Ohio Elec. Ry_ 39
Lima Urban 137
Lincoln (III.) Ry. & Lt. Co 137
Lincoln (Neb.) Traction  65
Lindell Ry.—See United Railways Co 116
Linglestown & Blue Mtn.—See Harrisburg Rys 57
Little Falls (N. Y.) de Johnstown RR 137
Little Rock Railway & Electric Co  65
Lockport & Olcott—See Internat. Traction  24
Logan Rap. Tran. Co.—See Ogden Logan &
Idaho RR 117

Lombard & South Street Passenger Ry.—
See Frankford & Southwark Passenger Ry.. 97

Lonaconing Midland & Frostburg Ry.—See
Cumberland & Westernport  88

London & Lake Erie By. & Transportation_133
London (Canada) Street Ry 133
Long Island Consol. Electrical Cos  66
Long Island Electric Ry  66
Long Island Trac.—See Brooklyn Rap Tr  18
Lookout Mtn. Ry.—See Chatt. fly. do Lt. Co  72
LoraindeCieveland RR.—See Lake Shore Eleo _ 38
Lorain St RR.—See Lake Shore Elec. Ry   38
Laramie & Minster Electric RR 137
Los Angeles Hermosa Beach & Redondo—See
Pac. Elec. By  66

Los Angeles Interurban Ry.—See Pee. El. By.. 66
Los Angeles Pacific Co.—See Pao. Elec. Ry  66
Los Angeles Pao. RFL—See Pao. Elec. Ry  66
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric By  66
Los Angeles Ry.—See Los Angeles By. Co  67
Los Angeles Ry. Co  67
Los Angeles & Redondo Ry.—See Pao. El. By.. 66
Los Angeles & San Diego Beach Ry 137
Los Angeles Trao.—See Los Ang. By. Co  67
Louisville & Eastern RR.—See Louisv. Tr. Co. 67
Louisville & Interurban Ry.—See Louis-

ville Traction Co  67
Louisville & Nor. By. & Ltg. Co  67
Louisville Ry.—See Louisville Traction Corp_ 67
Louisville ec Southern Indiana Traction Corp_ 67
Louisville Traction Co  67
Lowell do Fitchburg Street Ry  68
Lowell Lawrence & Haver.—See Bay State St_ 15
Low Fare Ry.—See Cleveland Ry  36
Lynchburg Tree. & Light.—See Amer. Rye  95
Lynn & Boston RR.—See Bay State St. Ry  15

Macon Electric Light & Ry.—See Macon
By. de Light Co  68

Macon Gas Co  68
Macon Railway & Light Co  68
Madison County Light de Power Co  28
Madison & Interurban Trac. Co.—See South.

Wisconsin Ry. Co  68
Madison Light Se By. Co 137
Rationing & Shenango Ity. de Light Co.—See

Republic fly. ec Lt. Co. (with map) 132
MahonIng Val. S. E.—See Rep. Fly. & Lt.__ 132
Maine Railways. Light & Power 114
Manchester & Derry St. Ry.—See Man Trac.
Light de Power  68

Manchester Street Ry.—See Manchester Tree
Light do Power  68

Manchester Traction Light & Power Co  68
Manhattan Bridge (N. Y.) 3-Cent Fare Line . 22
Manhattan & Queen 'Traction Corporatiot _ 66
Manhattan Ry.—See "Railway &
Industrial" Section.

Manila Electric RR. do Lighting Corp 133
Manila Suburban Rya 134
Manistee Lt. & Traction—See Manistee Ry..

 
. 55

Manistee By  65
Mansfield Railway Light & Power Co. ___ _ . 37
Marion Bluffton & East. Trac. Co.—See
Marlon & Bluffton Traction Co  13

Marlon SelBluffton Traction Co  13
Marion City Ry.—See Un. Tr. of Ind  8
Marlon Railway Light & Power Co  41
Marion & Suburban By. Co  69
Marion & Western By. Lt. & Pow. Co  41
Market St. El. Pass. Ry.—See Phila. Rap. Tr. 95
Market St. Ry.—See United RR. of San Fran_120
Marlboro & Westboro Street Ry.—See Wor-

cester Consolidated Street By  79
Marquette County Gas de Electric Co  60
Marseilles Water & Light Co  30
Marshalltown (Iowa) Lt., Pow. & Ry.—See
Iowa Ry. Fe Light Co  25

Maryland Electric Rys  . _ __ 12
Marysville-Colusa Branch—See Nor. Electric
Ry 121

Mason City & Clear Lake RR  55
Massachusetts Consolidated Rys  56
Massachusetts Electric Companies (with map). 15
Mass. Northeastern St. Ry  57
Mass. North. Rys.—See Mass. Consolidated  56
Mattoon City By. Co.—See Cent. III. P. S. Co_ 69
Maumee Valley Railways & Light Co.—See
Toledo Tract, Lt. de Po  88

Meadville & Conneaut Lake Traction.—See
North Western Pennsylvania Ry  69

-Meadville (Pa.) Trac.—See Northw. Penn. Ry_ 69
Medfield & Medway St. By 137
Media Glen Riddle & Rockdale—See United
Power & Transportation  98

Memphis Street Ry  69
Menominee & Marinette Lt. & Trac. Co 137
Mercer Co. Traction—See Trenton St. 

Ry__- 
_ 97

Merchants' Electric Light Co.—See New 0r-
leans Railway Co  79

Meriden Horse 1112.—See Conn. Co  77
Meriden Southington & Compounce Tram.—
See Connecticut Co  77

Meridian Light & Ry. Co.—See Cities Service
Co  88

Mesaba Electric Ry_  _ _ 69
Mesaba Ry.—See Mesaba El. By. -_  69
Met. Crosstown Mt.—See New York Rys____ 83
Metropolitan Elec.—See United Tr. of Reading112
Metropolitan RR.—See Wash. By. & 

Eleo_- 
_129

Metropolitan St. Ry.—See Kansas City Sty. &
Light Co  61

Metropolitan St. Ry. (N. Y.)—See N.Y. Rye_ 83
Metropolitan West Side Elev. Ry. (Chicago)   33
Mexican Light & Power, Ltd 137
Mexico Santa Fe & Perry Traction 137
Mexico Tramways Co 137
Miamisburg de Germantown—See Cin. Day-
ton de Toledo  40

Mich. & Chicago Ry.—See Corn. Pow., Ry.&L. 52
Michigan City Traction Co.—See Chicago Soli.
Bend & Northern Indiana 125

Michigan Light Co  • 53
Michigan Railway Co  52
Michigan Rys.—See Commonw. P., Ry. & Lt_ 52
Michigan Traction—See Mich. United Rye__ _ 52
Michigan United Rys. Co.—See Mich. Un. fr_ 52
Michigan United Trac.—See Michigan Rys  52
Mid-Crosstown By. Co  88
MIddleb. Wareham do Buzzard's Bay St. Ry.—
See New Bedford & Onset St. Ry.  76
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Page.Middlesex & Boston Street By  15Middlesex Elec. Light & Power Co  74Middlesex & Somerset Trac.—See Pub. Serv.By  75Middletown (Conn.) St. By. —See Conn. Co  76Middle West Utilities Co.—See "Ry. & Ind."

Section.
Milford Attleborough & Woonsocket St. Ry.—See N. E. Invest. & Sec  79Milford Holliston & Framingham St. Ry.—See Milford & Uxbridge Street By  70Milford & Uxbridge Street Ry  69Miller's River Street By  56Milivale Etna & Sharpsburg Street Ry.—See

Allegheny Traction 103
Millville Traction  70Milwaukee Electric By. & Light  70Milwaukee Light, Heat & Trac  70Milwaukee Northern Ry  25Milwaukee St. Ry.—See Milw. Elec. By. & Lt_ 70Milwaukee Western Electric By 137Mineral Wells Electric Co 137Minneapolis & St. P. Sub.—See Twin C.R.T  71Minneapolis St. Ry.—See Twin City Rap- Tr- 71Minn. St. Paul Roch. & Dubuque Elec. Trao  71Minnesota Central By 137Miss. Valley Interurban By 137Missouri & Kansas interurban By  62Missouri Electric RR 116Missouri Water, Light & Traction Co 137Mobile Light & RR  71Mobile St. RR.—See Mobile Light & RR  71Monmouth County Electric  65Monongahela Street Railway 104
Monongahela Valley Traction Co__ __ — -   49Monterey (Hex.) Railway, Light & Power_  IS'?
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.112Montgomery Light & Trac. Co  71
Montgomery Rapid Transit 137
Montgomery (Pa.) Traction Co.—See Lehigh

Valley Transit  6Montgomery St. Ry.—See Mont. (Ala.) Lt. do
Tree. Co  71Montgomery (Ala.) Trao. Co.—See Montgom-
ery Light & Trao. Co  71Montpelier & Barre Light & Power  12Montreal Street Ry.—See Mont. Tramways_ 134Montreal Tramways Co 134Montreal Tramways & Power—See MontrealTramways 134Montville St. Ry.—See Conn. Co  76Montoursville Pass. By  71Mt‘ose Jaw (Sask.) Electric By 137Morgantown & Wheeling Ry 137Morningside El. St. Ry.--See Consol. Trac-104Morris County Traction Co  72Morris RR 137Morristown Gas Light Co  74Mt. Hood By. & Power—See Port. By.. Lt.& Power Co 108Mt. Oliver Incline Plane Ry.—See P. & B.Traction system 103Mt. Washington Street Ry.—See Pitts Rwys.101Mousam River RR.—See Att. Shore By 117Muncie Hartford & Ft. Wayne Trac. Co.—SeeUnion Traction Co. of Ind 8Muncie & Portland Traction Co 107Muncie & Union City Traction Co.—SeeUnion Traction Co. of Ind  8Muskegon Traction & Lighting Co  72Muskogee Electric Traction  72Mystic Val. St. Ry.—See Bay State St. Ry  15

Page.Narragansett Pier RR.—See Rhode Island Co. 78
LI ashua Street By  17Nashvil e & Edgefteld RR.—See Nulls,. By.& Light Co  72Nashville-Gallatin Inter. By  73Nashville By. & Light Co  72Nashville Street Ry.—See Nashv. By. & Lt.00.72Nashville Traction  73Nassau Electric RR_   21Natchez Electric St. By. & Power Co.—SeeSouthern Ry. & Light  73Natick 6 Cochituate Street 117.—See Middle-sex & Boston Street By  15National Properties Co 137Netherlands Tramway Corporation 134Neversink Mountain Ry.—See United Trac.(Reading)  112New Albany St. Ry.—See Louis. do So. Ind. Tr 67Newark Cons. Gas Co  74Newark Pass. Ry.—See Consol. Trac. Co  75Newark Plank Road.—See Consol. Trac. of NJ 75New Bedford & Onset Street By  76New Bedford Middleb. & Brockton—See OldColony St. By  15New Brunswick Lt. Heat & Power Co  75Newburg Elec. Ry.—See Orange Co. Trac _ _ _ _ 89Newburg & Orange Lake RR.—See OrangeCounty Traction  89New Castle & Delaware City Trac.—See Wil-mington New Castle & Del. City  132New Castle Electric Co.—See Republic By, &Light Co 132New Castle Traction—See Republic By. &Light Co 132New England Inv. & Security Co  81New Hampshire Electric Railways  57New Haven & Centr. St. Ry.—See Conn. Co  77New Haven Street Ry.—See Conn. Co  76New Holland Blue Ball & Terre Hill St. Ry_ — 64New Jersey & Hudson River Ry. & Ferry—See Public Service By  76New Jersey & Pennsylvania Traction 128New Jersey Traction—See Con. Trac. Sys_ _ _ - 75New London & East Lyme St. Ry.—See ShoreLine Electric By  77New London Street Ry.—See Shore LineElectric By  77New Orleans & Carrollton RR. Light & PowerCo.—See New Orleans By  79New Orleans City RR.—See New Or. Ry._  79New On. City & Lake RR.—See N. 0. Ry_ 79New Orleans Gas Light Co.—See New OrleansRailway & Light  79New Orleans & Grand Isle Traction. Lt. &Power 

137New Orleans & Pont. RR.—See New OrleansRailway & Light  79New Orleans Ry. & Light Co  79New Orleans Traction Co.—See New OrleansRailway & Light  79Newport & Dayton Street Ry.—See CincinnatNewport & Covington  41Newport Illum.—See Newport & Fall River  17Newport St. Ry.—See Newport & Fall River- 17Newport & Fall River Street By  17Newport News & Hampton By. Gas & El. Co.. 57Newport News & Old Point By. & Elec.—SeeNewport News & Ramp. By. Gas & Elec. Co. 57Newport & Providence By  89Newtown Ry.—See N. Y. & Queens Co. By...... 66Newtown & Yardley St. Ry.—See BucksCounty Interurban fly  80

Page.
New Williamsburg & Flatbush RR.—See
Brooklyn Rapid Transit  18New York City Interborough Ry. Co  85

New York Consolidated RR  21
N. Y. & Harlem RR.—See New York Rys  83
N. Y. & Long Island Traction    66
New York Municipal By. Corp. (with Map)_. 21
New York New Haven & Hartford By  76
New York & North Jersey Rapid Transit ___  137
N. Y. & North Shore Ry.—See Long Island

Electric Ry  66N. Y. & North Shore Traction (Roslyn) 116
New York & Port Chester Ry.—See New York
Westchester & Boston  78New York & Queens County By., L. I. City  66

New York Railways   82New York State Railways (with map) 113
New York & Stamford By  78New York Westchester & Boston By  78N. Y. Westchester & Conn. Trac. Co 137
Niagara & Erie Power.—See Buff. & L. E. Tr.. 22Niagara Falls Pk. & River—See Int. Trac  24Niagara Falls & Suspension Bridge Ry.—SeeInternational Traction  24Niagara Falls Whirlpool & Northern Ry.—SeeInternational Traction  24Niagara Gorge By. (Electric)  89Niagara St. Catherine+) & Toronto By 134Nichols Electric Light & Power  74Ninth Avenue RR.—See New York Rye  83Norfolk & Atlantic Terminal—See Va. Ry. &
Pow. Co 113Norfolk & Bristol Street By 125Norfolk City RR.—See Nor. By. & Lgt. Co 113Norfolk Con. St. Ry.—See W. Box. & Roslin-dale St. By  15Norfolk & Portsmouth Trac. Co.—See Va. Ry.& Pow. Co 113Norfolk (Va.) By. & Light 113,Norfolk Street RR.—See Norf. By. & Lt. Co 113Norfolk Sub. RR.—See W. Rox. & Roslin. By. 15Norristown Pass. Ry.—See Schuylkill ValleyTraction  112Northampton Street By  90Northampton & Amherst St. Ry.—See Con-necticut Valley St. By  56Northampton Easton & Washington Traction.—See Northampton Traction Co ;48Northampton Traction Co. (Easton, Pa.)  48Northern Cambria Street Ry  93North Carolina Public Service Co  56North Hudson County Ry.—See Public Ser.Ry  75North Jersey St. Ry.—See Public Service Ry_ 73North River Ry.—See Hudson Valley Ry  5Northern Electric Co.—See Nor. Elea. Ry 121

Northern Eleotrio By. (Cal.) 121Northern Electric By. (Scranton) 137Northern Illinois Electric Ry 137
Northern Illinois Light & Traction Co  30Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana By 125

Northern Massachusetts Street By  56Northern Texas Electric Co  50Northern Texas Trac.—See Nor. Texas Elec  50
Northern Ohio Trao. & Light Co. (with map).. 5
Northern Ohio Traction.—See Northern Ohio
Traction & Light Co  5

Northumberland Co. (Pa.) By. & Light 137
Northwestern Elevated (Chicago)   33
Northwestern Ohio Ry. & Pow. Co —See

General Gas & Electric Co _- __ __ -- -- -- --   89

H. M. BYLLESBY & COMPANY
INCORPORATED

E ngi neers—M anage rs

Design Construct Operate
Artificial Gas Systems
Street Railways
Water Works
Electric Light Plants
Irrigation Systems

Natural Gas Systems
Interurban Railways
Water Power Plants
Transmission Systems
Drainage Systems

Examinations—Reports
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Poop.

Northwestern Pennsylvania Ry  69

Norwalk Gas & Electric Co —See 
Cleveland &

Southwestern & Columbus  37

No. way & Paris Street Ry 
114

Norwich Street Ry.—See Shore Line 
Elec. Ry_ 77

NorwIck & NYesterly Traction Co   90

Norwood Canton & Sharon Street By 
137

Oakland Antioch & Eastern  91

akland Gas Light & Heat Co.—See Cali-

fornia Gas & Electric Corporation 
117

Oakland Rallways—See United Properties Co_ 121

Oakland San Leandro de Havwards Electric.—

See San Fran -Oakland Terminal By  90

Oakland Term. Co.—See San Fran.-Oak.Term. 90

Oakland Traction Co.—See San Fran -Oak.

Term Rys90

Oak,and Trac. Cons.—See Fan Fran.-Oak.Ter. 90

Oakwood Street Ry. Co  42

Ocean Electric By  66

Ogden Logan & Idaho RR 117

Ogden Rap. Tran. Co.—See Ogden Logan

& Idaho RR 117

Ohio Central Traction—See Cleveland South
western & Columbus By  37

Ohio Electric Railway  39

Ohio River Electric Railway & Power 107

Ohio River Passenger Ry  48

Ohio Service Co 137

Ohio Traction Co  36

Ohio Valley Elec. Ry.—See American Rys  95
Oklahoma Electric Term'i Co.—See Okla. By 91
Oklahoma Railway Co  91

Old Colony St. fly.—See Bay State St. Ry  15
Olean Rock City & Bradford Ry.—See West-

ern New York & Pennsylvania Traction.. _ _ 91
Olean St. Ry.—See West. N. Y. & Penn. Trac. 91

Oley Valley Ry.—See United Traction Co__  112
Omaha & Council Bluffs B. & Bridge  92
Omaha & Council Bluffs Street Ry  92
Omaha Connell Bluffs & Suburban Ry.—See
Omaha & Council Bluffs By. & Bridge Co.. 92

Omaha & Lincoln By. & Lt. Co  92
Omaha Lincoln & Beatrice Railway Co  65
Omnibus Cable Ry.—See United RFts. of S. F_120
Oneida Railway Co.—See N. Y. State Rys 113
Oneonta & Mohawk Val. RR.—See Otsego &
Herkimer  92

Ontario Lt. & Trac.—See N. Y.State Rya _113
Orange County Traction Co  89
Orange de Passaic Valley By  76
Oregon Electric By   108
Orleans RR.—See New Orleans By  79
Otsego & Herkimer  92
Ottawa (Canada) Electric By 134
Ottawa Traction Co., Ltd 134
Ottumwa Railway & Light Co  92
Ottumwa Traction & Light Co.—See Ottumwa
Railway & Light Co  92

Owensboro City RR .—See Evansville Rys_ _ 49

P Coast Power—See Puget Sound Tree..
A Light & Power  122
Pacific Electric By.   66
Pacific Gas & Electric Co. (with map) 117

Pacific Northwest Traction Co.—See Puget
Sound Tract. Lt. Se Pow. Co 122

Pacific Traction Co.—See Pacific Sound Tract.
Light & Power 122

Paducah City By. Co.—See Paducah Traction

& Light Co  92

Paducah Street Ry.—See Pad. Trac. & Lt. Co_ 92

Paducah Traction & Light Co  92

Pan Handle Traci. Co.—See Wheeling Traci_106

Parkersburg Marietta & Interurban By  92
Parkersburg (W. Va.) & Ohio Valley Electrio_137

Park & Ocean RR.—See United Railroads of
San Francisco 120

Parkside Elea Rv.—See San Fran. Elec. Rys_120
Parsons (Kan.) Railway & Light 137
Pasadena & Mt. Lowe fly—Sec Pao. El. ley  66
Pasadena Rapid Transit 137
Pascagoula Street By. & Power Co  92
Passaic & Newark El. Tr.—See Cons. Trac. Co. 76
Passenger & Belt Ry.—See Ky. Tray. & Term_ 65
Paterson City Ry.—See Public Service Ry  75
Paterson & Passaic Gas & Electric Co  74
Paterson Ry.—See Public Service 119  75
Paterson & State Line Trac. Co  70
Paul Smith's Elect. Lt. Power & 1211 137
Pawcatuck Valley St. Ry.—See Norwich &

Westerly Traction  90
Pawtucket St. By. --See United Trac. & Eke_ 78
Peekskill Lighting & RR  93
Pelham Park & City Island  86
Pelham Park Ry 137
Pen Yan & Lake Shore Ry 137
Peninsular Railway  121
Pennsylvania Lt. & Power 104
Pennsylvania & Mahoning Valley Trac. Co.—
See Republic Ry. & Lt. Co 131

Pennsylvania & Ohio By  8
Penn Street Passenger By. (Pittsburgh) —See

Citizens Traction 104
Pensacola Electric Terminal Ry.—See Pensa-

cola Elec. Co   93
Pensacola Electric Co  93
People's Elevating Co.—See Pub. Serv. Ry_   76

Page.
People's Gas & Electric Co. (Burlington) .—See

Burl. By. & Light Co  24
People's Passenger Ry.—See Union Trac. Sys. 97
People's RR.—See N. Y. State Rys 113
People's Ry. (Dayton, 0.)—See Amer. Rys_ 94

People's Street Ry.—See Scranton By  94
People's St. By. (West Newbury, Mass.)—See
Lowell Lawrence & Haverhill  15

People's Traction Co  30
People's Trac. (Phila., Pa.) .—See Union 'Trac. 97
People's Tramway Co.—See Conn. CO  78
Peoria Bloomington & Champaign Trac. Co.—
See St. Louis Sprfngf. Fe Peoria -_ __ _ - __ - _ - 28

Peoria Lincoln & Springf. Ry.—See St. Louis
Springfield & Peoria-- -- ------ -- --   28

Peoria Railway Co  27
Peoria By. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley By  _103
Petaluma & Santa Rosa RR.—See San Fran.
Nor. By  93

Philadelphia Bristol & Trenton Passenger By.
—See Trenton Bristol & Philadelphia St.Ry.100

Philadelphia City Pass. Ry.—See Un.Trac. Sys 97

Philadelphia Co. (Pittsburgh, Pa.) 100

Philadelphia & Darby Ry.—See Union Tr.Sys 97

Philadelphia & Easton Electric RR  46
Philadelphia to Garrettford St. By. Co.—See

Philadelphia & West Chester Tract  95

Philadelphia & Gray's Ferry Passenger Ry.
See Union Traction System  97

Philadelphia & Lehigh Valley Traction.—See
Lehigh Valley Transit CO  6

Philadelphia Railways Co 100
Philadelphia Rapid Transit Co  95
Philadelphia Traction.—See Union Traction._ 97
Philadelphia & West Chester Traction  95
Philadelphia & Western By..  100
Philadelphia & Willow Grove Street Railway  96
Phoenix Gas & Electric Co  99
Phoenix (Ariz.) Railway Co 137
Piedmont & Northern By.  30
Pitcairn & Wilmerding Street By.—See Mon-
ongahela Street By 104

Pittsburgh Allegheny & Manchester Traction.
—See United Traction System 103

Pittsburgh & Allegheny Valley Trac. Co.—See
West Penn Trac   106

Pittsburgh Fe Beaver Street By  104
Pittsburgh & Birmingham Passenger Ry.—
See Pittsburgh & Birmingham Traction__ _103

Pittsburgh & Birmingham Traction 103
Pittsburgh & Butler Street Ry 106
Pittsburgh Canonsburg & Washington Ry — .103
Pittsburgh & Charleroi Street By 103
Pittsburgh Crafton & Mansfield Street Ry.—
See Pittsburgh Railways Co 101

Pitts. Harmony Butler & New Castle St. Ry_ A07
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 103

Pittsburgh McKeesport & Connellsville Ry.—
See West Penn Rys. Co 106

Pittsburgh McKeesport & Greensburg By..  106
Pittsburgh McKeesport & 

Westmoreland__- 
_ 68

Pittsburg (Kan.) Ry. & Light Co.—See Jop.
1ln & Pittsburg By 100

Pittsburgh Railways Co. (with map) 101
Pittsburg RR. (K an.)—See Joplin & Pitts. Ry_100
Pittsburgh Traction 104
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 101
Pittsburgh & Westmoreland Ry.—See Pittsb.

McKeesport & Westmoreland 104
Pittsfield (Mass.) Electric Street Ry.—See

Berkshire Street By  78
Pittsford Power Co  89
Pittston Ss Scranton Street Ry.—See Scranton
By. Co  94

Pittston Street Car.—See Wilkesbarre & Wyo-
ming Valley Traction System  99

Plainfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting  74

Plainfield St. Ry.—See Public Service Ry  75
Plattsburgh Traction Co  107
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction  99

Plymouth & Sandwich Street Ry 137
Poland St. Ry.—See Republic By. & Lt. Co.. 132
Ponce Electric Co 134
Port Clinton Electric Lt. & Power  89
Port Huron St. Clair fie Marine City Ry.—See

Detroit & Port Huron Shore Line  45
Port Jervis Traction Co 107
Portland & Cape Enz. Ry. See Portland RR 108
Portland City & Oregon Ry.—See Portland

Railway Light & Power Co 108
Portland (Me.) Elec. Co.—See Cumb. County
Power & Light 107

Portland Eugene & Eastern Ry --- _ __  108

Portland General Electric Co.—gee Portland
Railway, Light & Power Co 108

Portland (Me.) RR 108

Portland By. Co.—See Port. Ry. Lt. & Power 108

Portland By, Light & Power Co. (with map) 108

Portland (Conn.) St. Ry.—See Conn. Co  78

Portland & Yarmouth Elec.Ry.—See Port.RR 108

Portsmouth Dover & York Street Ry.—See
Atlantic Shore By  117

page.
Porto Rico Rys Co., Limited 135
Portsmouth & Exeter St. Ry.—See New

Hampshire Electric  57
Portsmouth Kittery & York Street Ry.—See

Atlantic Shore By  117
Portsmouth (Ohio) Street RR. & Light Co.._ _108
Potomac Elec. Power Co.—See Wash. Ry. & Ell 29
Pottsville & Reading Ry.—See E. Penn. Rys_110
Pottsville Union Traction.—See E. Penn. Rys 110
Poughkeepsie City & Wappinger Falls ElecRy110
Powell Street Ry.—See United RRs. of S. F _ _120
Power Transit Fe Light (California)—See San
Joaquin Light & Power Corporation  11

Presidio & Ferries RR 121
Princeton Lt., Ht. & Pow. Co  75
Prospect Park & Coney Island  22
Providence & Danielson Ry.—See Rhode /s.Co 78
Providence & Burrillville Street Ry.—See
Rhode Island Co  75

Providence FG Fall River Street By 110
Providence Securities Co.—See Rhode Isl. Co_ 77
Providence &Tann. St. Ry.—See Globe St. By. 15
Public Service Company of Oklahoma 137
Public Service Corporation (with map)  73
Public Service Gas Co  74
Public Service Electric Co  73
Public Service Investment  17
Public Service Newark Terminal

Public Service Corporation  73
Public Service By. (with map)  75
Public Service RR.—See Public Service Corp_ 73
Public Utilities Co.—See Union By., Gas & EL 52
Public Works Co.—See Bangor By. & Elec.Co. 12
Pueblo & Sub. Trac. & Light Co.—See Arkan-

sas Val. By., Lt. & Pow 110
Pueblo Traction & Lighting.—See Arkansas

Valley By., Lt. & Pow 137

Puebla Tramway Lt. & Power Co 110

Puget Sound Electric Ry.—See Puget Sound
Traction, Light & Power 122

Puget Sound International By. & PowerCo—
See Puget Sound Trac., Lt. & Power 122

Puget Sound Power Co.—See Puget Sound
Tract., Light & Power 122

Puget Sound Trac.. Lt. & Pow (with map) _122

Putnam & Westchester Traction Co  93

Quakertown Traction.—See Leh.Yy.Tran Co 6
uebec-Jacques Cartier Elec.—See Quebec
Ry. Lt. Ht. & Power 135

Quebec By. Lt. Heat & Power 135

Queens By. Co.—See New York & Qu. Co. By. 66

Quincy (Ill.) Horse B. & Carrying—See
Quincy By  28

Quincy Ry. See Western Rys. & Lt. Co-_ _ 28

Railroads & Power Development Co 120
•"allway & Lt. Securities (Boston)  137
Raleigh St. Ry.—See Carolina Power & Lt. Co.110

Rapid Railway (Detroit) .—See Detroit &
Port Huron Shore Line  45

Rapid Transit St. Ry.—See Consol. Tree. Co.... 75
Reading City Passenger Ry.—See Reading Tr_ 112
Reading & Lowell—See Bay State  15
Reading & Temple Electric Ry.—See Reading
Traction 112

Reading Traction—See United Traction 112
Reading Transit & Light Co.—See Eastern
Power & Light Corporation 112

Reading Wakef. & Lynn—See Bay State_   15
Reading & Wolmensclort—See Reading Trial 112
Redlands Central Ry.—See Pao. Elec. By...... 66

Redlands St. Ry.—See Pao. Elec. By  66

Republic By. & Light Co. (with map) 132

Rhode Island Co  77
Rhode Island Suburban By  78
Richmond Light & RR. Co 1,6
Richmond (Va.) & Henrico By 137
Richmond Ry. & Elec.—See Va. By. & Power_113
Richmond & Rappahannock By 137

Ridge Avenue Passenger Ry.—See Union
Traction System  98

Ridgewood Gas Co  74

Rio de Janeiro Tramway Light & Power 136

Riverside & Arlington Ry.—See Pao. Electric
Railway   66

Riverside Traction  76

Roanoke By. & Electrio —See Roan. Tr.& Lt 95

Roanoke Traction & Light—See Amer. Rye  95

Rochester Charlotte & Manitou RR.—See

Rochester & Manitou RR 
114

Rochester City & Brighton—See N. Y. State

Rys  
113

Rochester-Corning-Elmira Traction Co 
137

Rochester & Eastern Rapid Ry.—See New

York State Railways 
113

Rochester Elect. Ry.—See N. Y. State 
Rys 113

Rochester & Mennen RR 
114

Rochester By. & Light.—See N. Y. State 
Rys 113

Rochester Ry.—See N. Y. State Rys 
------ _ _113

Rochester & Sodus Bay Ry.—See N. Y. 
Slate

Ily 
113

Rochester & Suburban Ry.—See N. Y. St
ate

Rys  
113

Rochester Syracuse & Eastern RR.—See Em-

pire United Rys 126

Rockford Beloit & Janesville RR.—See Union
Railway. Gas & Electric Co  52

Ry.—See
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Rockford & Freeport Electric Ry.—See Union
Railway, Gas & Electric Co  52

Rockford & Interurban Ry.—See Union Rail-
way. Gas to Electric Co  52

Rock Island Southern Railroad  71
Rock Island Southern Railway  71
Rockland & Abington Street Railway—See
So. Shore & Bost. St. By  15

Rockland Thomaston to Camden Street By.. 114
Rockport Street Ity.—See Bay State  15
Rockville Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry 127

Rohrerstown Landisville to Mt. Joy By  64
Rome (Ga.) Railway & Light Co 116
Roxborough Chestnut Hill & Norristown By.
—See Schuylkill Valley Traction 112

Rutland City Elec. Co.—See Rutland By. Lt.
& Power Co    89

Rutland By., Lt. & Pow.—See General Gas &
Electric Co  89

Rutland St. Ry.—See Rutland By. Lt.& P.Co. 89

Sacramento Electric Gas 65 Railway—See
California Gas & Elect. Corporation 117

Sacramento Short Line Ry.—See San Fran.-
Oakland Terminal Rys  90

Sacramento Valley Electric RR 137
Sacramento-Woodland Elec. RR.—See North-

ern Electric By 121
Saginaw-Bay City Railway  53
Saginaw City Gas CO.—See Mich. Light Co 53
Saginaw Valley Traction—See Saginaw-Bay

City Railway  53
St. Albans & Swanton Trac. Co 

 
    116

St. Charles Street RR.—See New --- Rff. Co. 79
St. Francois County Electric 137
St. John (N. B.) By 137
St. Joseph By., Light. Heat & Power (Mo.) _ 88
St. Joseph & Savannah Interurban Ry.—See

St. Joseph By., Lt. Heat & Power Co  88
St Louis Cable & W. Ry.—See St. L. & Sllb 116

St. Louis Decatur ec Champ. Ry.—See Bloom-
ington Decatur & Champaign  26

St. Louis Elec. Bridge Co.  28
St. Louis Elec. Terminal Co  26
St. L. & Mer. River RR.—See United Rys. Co.I15
St. Louis Montesano & Southern 137
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria  28
St. Louis 63 St. Charles Bridge Co 116
St. Louis St. Charles & Western RR.—See

Missouri Electric RR 116
St. Louis de Spring. Ry.—See St. Louis Spring-

field de Peoria  28
St. Louis Springfield 63 Peoria RR  28
St. Louis & Suburban Ry.—See United Rys.Co.116
St. Louis Transit—See United Rys 116
St. Paul City Ry.—See Twin City Rap. Trans_ 71
St. Paul Southern Electric Ry 137
Salem & Wakefield—See Bay State  15
Salisbury & Spencer Ry.—See North Car.

Public Service Co  56
Salt Lake & Ogden By 117
Salt Lake & Utah 137
San Antonio Gas Fe Electric—See So. Lt & Tr 117
San Antonio Trac.—See Southern Lt. & Trac .117
San Bernardino Inter. Ry.—See Pac. Elec. By. 66
San Bernardino Valley Trac. Co.—See Pao.

Elec. By.  66
San Diego Electric By 117
Sandusky (0.) Gas & Electric  89
Sandusky Norwalk & Alanstield Electric Fty  90
Sandusky Fremont & Southern By  38
San. Win. & Amber. Ry.—See Bet. Un. Rys_ 45
Sanford de Cape Porpoise Ry.—See Atlantic
Shore By 117

San Francisco Electric Rys.—See California
By. & Power Co 120

San Francisco Gas & Electric Co.—See Pacific
Gas & Electric 117

San Fran. Napa & Callstoga By 121
San Francisco Northern By  93
San Francisco Oakland & San Jose Cons. Ry.—
See San Fran.-Oakland Term. Rys_   90

San Fran.-Oakland Term. Pow. Co—See United
Properties Co. of California 121

San Francisco-Oakland Term. Rye  90
San Francisco & San Mateo Electric—See

United RR. of San Francisco 120
San Joaquin Light & Power Corporation  11
San Joaquin Valley Electric Hy 137
San Jose-Los Gatos Interurban Ry.—See Pen-

insular By 121
San Jose Railroads 122
San Jose Terminal By 137
San Jose & Santa Clara RR.—See San Jose

R118  122
San Jose & Santa Clara Co. Ry.—See San Jose
RRs  122

San Jose Short Line Ry.—See San Fran.-Oak.
Terminal Rys   90

Santiago (Cuba) Elec. Light & Traction Co.—
See Brazilian Traction, Light & Power 136

Sao Paulo Electric Co., Ltd.—See Brazilian
Traction, Light & Power 136

Sao Paulo Tramway, Light & Power Co.—See
Brazilian Traction, Light & Power 136

Sapulpa (Okla.) & Inter. Sty  137

Pao..
Saratoga Traction—See Hudson Valley Ry__ 5
Savannah Electric Co 122
Savannah Thunderbolt & Isle of Hope Ry.—

See Savannah Electric Co 122
Schenectady By 114
Schuylkill & Dauphin Traction Co 110
Schuylkill Electric Ry.—See East. Penn. Rail-
ways  110

Schuylkill Haven & Orwigsburg St. Ry.—See
East. Penn. Rys 110

Schuylkill By. Co  51
Schuylkill Traction (Girardville. Pa.)  51
Schuylkill Valley Trac.—See Reading Transit
& Light Co 112

Scioto Valley Traction Co  41
Scranton & hing'n Ry.—See Binghamton Ry_ 13
Scranton & Carb. Trac.—See Scranton Ry  94
Scranton Dunmore to Mo. Tk—See Scranton
By  94

Scranton & Pittston Tr.—See Scranton Ry_   94
Scranton & Wilkes-Barre Traction 122
Scranton By —See Amer. Rys. Co  94
Sea Beach Ry.—See N. Y. Consol. RR  21
Sea Coast Traction .—See Atlantic Coast E lee  8
Seashore Electric By., Asbury Park—See At-

lantic Coast Electric By  8
Seattle Electric Co.—See Puget Sound Tract.,
Light & Power 122

Seattle-Everett Trac. Co.—See Puget Sound
Tract.. Light & Power 122

Seattle Ry.—See Puget Sound Tract.. Light
& Power 122

Seattle Renton & Southern Ry. Co 123
Seattle Snohomish & Everett By....137
Seattle-Tacoma Interurban—See Puget Sound

Tract.. Light to Power 122
Seattle-Tacoma Power Co.—See Puget Sound

Trac., Lt. & Pow_ --__ ____ __ -_ __ __  122
Sea View RR.—See Rhode Island Co  78
Second Avenue RR. (N. Y.)  83
Second Avenue Traction—See United Tractlon103
Second & Third St. Pass. Ry.—See Union Tr_ 98
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 88
Selma Street & Suburban By 123
Seventeenth & Nineteenth Street Passenger
By —See Union Traction System  98

Seventeenth St. Incline Plane Co 104
Shamokin do Mt. Carmel Transit Co 123
Sharon Canton & Norwood Street Ry 137
Sharon & Newcastle Rys.—See Republic Rail-
way & Light  131

Shawnee-Tecumseh Traction Co 123
Sheboygan Light. Power & Ry.—See Sheboy-
gao & Electric Co 123

Sheboygan Railway & Electric Co 123
Shelburne Falls (Mass.) & Colrain St. By 137
Sherbrooke (Que.) Railway & Power 135
Shore Lighting Co  75
Shore Line Elect. RR   77
Shore Line Electric By. (Conn.)  78
Shreveport Railways Co 123
Sierra & San Francisco Power Co 120
Sioux City Service Co 125
Sioux City Traction—See Sioux City Ser. Co...125
Sixth Ave. RR.—See New York Rya  8$
Slate Belt Electric Street Ry  93
Slatington St. Ry.—See Lehigh Valley Tran  6
Snyder Av. St. Ry.—See Phila. Rap. Tran  96
Somerset Union & Middlesex Lighting Co   74
Somerset (Ky.) Water. Lt. ,S3 Traction 137
Somerville Horse RR.—See Boston El. Ry_ 14
South Bend & So. Michigan Ry.—See Southern

Michigan By 125
South Brooklyn Ry.—See Brooklyn Rap Tran 18
South Chicago City Ry.—See Cal. & So.Ch.Ry. 31
South Carolina Light, Power & Ry ______ __  137
South Covington & CM. St. Ry.—See Cincin-

nati Newport 63 Covington By  41
South Ferry—See Broadway & Seventh Ave  83
South Jersey Gas. Electric & Traction  74
South Orange & Maplewood Traction  76
South Side El. RR. Chicago  35
South Side Gas Co 104
South Shore & Boston St. Ry.—See Bay State

Street By  15
South West Missouri Railroad  -130
South Yuba Water Co.—See Pa c.Gas & Elec.Co.117
Southern Boulevard RR.—See Union Ry_ _ __ 85
Southern Rico. Ry.—See 11n. Rys. of St. L__116
Southern Ht., Lt. & P. Co.—See Duquesne
Light Co 104

Southern Illinois & St. Louis Ry 137
Southern Iowa Ry.& Light Co  6
Southern Light & Traction Co. (Natchez)—See

Southern Railway & Light Co  73
Southern Light & Traction (San Antonio) ........117
Southern Michigan By 125
Southern Ohio Traction—See Cin. Dayton &
Toledo Traction  40

Southern Pennsylvania Traction Co  99
Southern Railway & Light Co  73
Southern Street By   31

137
101

Southern Traction Co. of Illinois
Southern Traction—See Pt'gh Rys. Co
Southern Trac. Co. (Bowling Green, Ky.)____137
Southern Traction (Dallas)  42
Southern Wisconsin By. Co  68
Southwestern St. Ry..—See Phila. Rys. Co  99

Pace
Southwestern (Tex.) Traction Co 127
Southwestern Traction—See London de Lake

Erie By. & Transportation Co 133
Spokane & Inland Empire By.  125
Spokane Terminal Co.__See Spokane do Inland
Empire By  125

Spokane Traction Co.—See Spokane 63 Inland
Empire By  125

Springfield & Central Illinois 137
Springfield (Ill.) Consolidated Railway—See

Union Railway. Gas & Electric  52
Springfield & East. St. Ry.—See Springfield

Street Railway  79
Springfield Electric By. (Vt.) 126
Springfield (Ill.) & Jacksonville Electric By.. _137
Springfield (0.) Light Co.—See Commonw.
Power. Railway & Light Co  52

Springfield Lt., H. & P. Co.—See Spring.Lt.Co 53
Springfield do Northeastern Traction Co.—See

St. Louis Springfield & Peoria  29
Springfield (Ohio) Ry.—See Amer. Rya. Co  94
Springfield (Ill.) Railway & Light Co.—See

Union Railway. Gas to Electric  52
Springfield By. Cos.—See N. Eng. Invest & Sec 79
Springfield (Mo.) By. & Light Co  86
Springfield (Mass.) St.. Ry.—See New Eng.

Invest. & Sec.  79
Springfield (Mo.) Traction—See Springfield
By. Fe Light Co  86

Springfield Troy to Piqua By 126
Springfield (0.) Fe Washington By 137
Springfield to Xenia Railway 126
Stamford Street RR.—See Coon. Co  76
Standard Electric Co.—See Cal. G. & El. Corp117
Standard Gas & Elec. Co.—See "Ry. & Indus-

trial" Section.
Stark Electric RR  8
Staten Island Midland Ry 126
Steinway Ry.—See N. Y. & Queens Co. Ry  66
Steubenville & East Liverpool By. do Lt. Co  46
Steubenville Mingo & Ohio Valley Traction—
See Steub. & Wheel. Trac 106

Steubenville Traction & Light Co —See Steu-
benville & East Liverpool Ry. & Lt. Co...... 46

Steubenville & Wheeling Traction Co.—See
Wheeling Traction 106

Stillwater & Afechanicville—See Hud. Val. By. 5
Stockton Electric RR 126
Stockton Terminal & Eastern RR 137
Suburban RR. (Chicago)—See County Trac.Co .33
Suburban Rapid Transit Co. (Winnipeg) 136
Suburban Rapid Tran. St. Ry., Pittsburgh,Pa 104
Suffolk Syndicate—See Suffolk Tree. Co_ __   92
Suffolk Traction Co  92
Sunbury & Susquehanna Ry 137
Susquehanna By. Lt. & Pow. Co.—See United
Gas & Elec. Corp   86

Sutro RR.--,See United RR. of San Fran-
cisco 120

Sutter St Ry.—See United RR. of San Fran-
cisco 120

Syracuse Lake Shore & Nor. RR.—See Em-
pire united Rys 126

Syracuse Rapid Transit Ry.—See N. Y. State
Rys  11$

Syracuse & South Bay Elec. RR. 126
Syracuse & Suburban RR 127
Syracuse Watertown & St. Law. River RR  137

Tacoma By. & P.—See Puget Sound Trac.,
A Light & Power 122
Tama & Toledo By. Co.—See Iowa By. & Lt_ 25
Tampa Electric Co 127
Tampa & Sulphur Springs Traction 137
Tamaqua de, Pottsville Electric RR.—See East.
Penn. Rys  110

Tarrytown White Plains 63 Mara. Ry.—See
Shore Line Elec. RR  77

Taunton Fe Brockton Street Railway—See
Old Colony Street Railway  15

Taunton & Pawtucket St. By 127
Taunton Street Ry.—See Globe St. By  15
Taylor Ave. RR.—See United Rys. of St. L....116
Templeton St. Ry.—See Nor. Mass. St. Ry  56
Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 72
Tennessee By. Light to Power 

___- 
_ 
____ 

_   72
Terre, Haute Indianapolis & Eastern Trac.   58
Terre Haute Traction & Light Co  59
Terre Haute & Western By. Co.—See Terre

Haute Traction & Light  59
Texas Traction Co  42
Third Avenue By. (N. Y.) (with man)  85
Thirteenth 65 Fifteenth Sts. Pass. Ry.—See
Union Traction System  98

Thirty-fourth St. Crosstown Ry.—See N.Y.Rys 83
Tidewater Power Co-_- _____ -- — -- -- -  -130
Tidewater Southern Ry_ _ _ — 

- 
- _- --__ __ __ _1,6

Titusville Electric Traction Co 137Toledo Bowling Green & Southern Traction _127Toledo & Findlay St. Ry.—See Toledo Bowling
Green & Southern 127

Toledo Fostoria & Findlay 127Toledo Fremont do Norwalk St. Ry.—SeeLake Shore Elec  $8Toledo Gas Light & Coke Co.—See Toled
Traction, Light & Power Co  88Toledo Heat & Light Co.—See Toledo Trac..Light & Power Co  88
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Toledo & Indiana Railroad  128

Toledo & Maumee.—See Tol. Trac.,L.&P.Co_ 88

Toledo Port Clinton & Lakeside By. Co.—See
Northwestern Ohio By. & Pow. Co  89

Toledo Railways & Light Co.—See Toledo
Traction, Light & Power Co  88

Toledo Traction, Light & Power  88

Toledo Urban & Interurban Ry.—See Toledo
Bowling Green & Southern Traction 128

Tol. & Western Ry.—See Tol. T., L. & P. Co_ 88
Tonawanda Electric RR.—See Intern. Tract. 24
Tonowanda St. ER.—See International Tract. 24
Topeka Edison Co.  28
Topeka Ry  27
Toronto (Canada) Ry 135
Toronto Power Co 136
Toronto & Suburban By 137
Toronto & York Radial Ry.—See Toronto

fly. (Canada)  135
Torrington & Win. St. Ry.—See Conn. Co  77
Transit Development Co.—See Brooklyn

Rapid Transit Co   18
Trappe & Limerick Elec.—See Box. Chest.

Hill & Norristown 113
Trenton Bristol & Philadelphia Street Ry_  100
Trenton City Bridge Co.—See New Jersey &

Pennsylvania Traction Co 128
Trenton Gas de Elect.—See So. Jersey Gas,

Electric & Traction  74
Trenton Ham. & Ewing—See Trenton St. Ry_ 99
Trenton & Mercer Co. Trao. Corp  99
Trenton & New Brunswick RR.—See Eliza-

beth & Trenton RR  73
Trenton New Hope & Lambertville St. Ry.—
See Bucks County Inter. By  89

Trenton Pennington & Hopewell Street Ry.—
See Trenton Street Ry  99

Trenton (N. J.) Street By  99
Tr -City Ry.—See Tri-CIty Ry. 04 Lt. Co  55
Tr -City Railway & Light Co  55
Trinidad (Port of Spain) El. Co., Ltd-  137
Trinidad Elec. Transm. By. & Gas—See Fed-

eral Lt. & Trac. Co  86
Tr-State By. & Electric  46
Troy City Ry.—See United Trac. (Albany). _ _ 5
Troy Hill Pass. Ry.—See Fed. St. & P. Valley
P. Ry 103

Troy & New England Ry 128
Tuscarawas Trac. Co.—See Can.-Ak. Cons. By. 5
Tuscon Rap. Tr.—See Fed. Lt. & 'rrao  86
Twenty-Second St. & All. Av. Pass. Ry  96
Twenty-Eighth & Twenty-Ninth Streets Cross-
town RR. (N. Y.)—See Mid-Crosstown By.. 86

Twenty-third Ave. El. Ry.—See San Fran.-
Oakland Term. Ry  90

Twenty-Third St. Ry.—See New York flys  83
Twin City & Lake Superior Rv 137
Twin City Light & Traction Co 137
Twin City Rapid Transit  71
Twin Falls (Idaho) St. By 137

17

 137
Twin State Gas & Electric Co
Tyler City Light & Ry

Union Consolidated Elevated fly.. Chicago__ 35
/anion Depot RR. (St. Louis, Mo.) —See

United Railways Co 116
Union Electric (Dubuque)  48
Union Elev. RR.—See Northwestern Elev.... 35
Union Gas & Elec. Co.—See Twin State Gas
& Electric Co   17

Union Gas & Electric.—See United Gas & Elec. 87
Union Light, Heat & Power Co.—See Cin-

cinnati Newport & Covington  41
Union Loop—See Union Elevated RR  35
Union Pass. Ry.—See Union Tree, System__ 98
Union By., Gas & Elec. (Ill.).—See Commonw
Power. Ry. & Light Co  52

Union By. of New York  85
Union Ry.—See Wilmington & Chester Tree_ 99
Union Street By. (New Bedford, Mass.)  76
Union Traction Co. (Coffeyville, Kan.)  38
Union Trac. Co.—See Coast Counties G. & El_122
Union Traction Co. of Indiana  8
Union Traction (Philadelphia, Pa.)   96
Union Utilities Co.—See West Va. Trac. &
Elec. Co 113

United Electric Co. of N. J  73
United Gas & Elec. Co.—See Louisville &
North R. & Light Co  67

United Gas & Electric Co.—See California
Gas & Electric Corporation 117

United Gas & Elec. Co. (Lancaster, Pa.).—See
United Gas & Elec. Corp   87

United Gas & Elec. Corp __ __ __ _--—
--

-- _ . _ 86
edUnit Light & Power Co.—See United-Prop-

erties Co. of California 121
United Light& Rys.(Grand Rapids) (with map) 55
United Power & Transportation  98
United Properties Co. of Cal 121
United Railroads of San Francisco (with map) -120
United Rys. & El. Co. of Balto  11
United Rys. Investment Co. (San Francisco) _120
United Railways Co. (St. Louis) 116
United St. Ry.of Cent. N. J.—See Pub. Ser.
Railway  76

United Service Co. (Scranton. Pa.) 137
United Traction (Albany)   5
United Trac. & Elec.—See Providence See. Co_ 77
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United Traction (Pittsburgh)—See Phila. Co_103
United Traction (Reading, Pa.)—See Reading
Transit de Lt. Co 112

United Traction St. RR. Co.—See Du Bole
Elec. & Trac. Co  46

United Water, Lt. & Trac. Co. (Somerset, By.)137
Urbana 13ellefontaine & Northern Ry.—See
Indiana Columbus 63 Eastern  39

Urbana & Champaign Ry. Gas & Elec. Co 27
Urbana Lt., Heat & Power Co  27
Utah Light & Ry. Co.—See Utah Lt. & Trac 116
Utah Light & Traction 116
Utica Belt Line Street RR.—See N. Y. State
Rys 113

Utica & Mohawk Valley Ry.—See N Y.
State Rys 113

Uxbridge & Blackstone St. Ry.—See Worces-
ter Consolidated Street By  81

IT allejo & Northern RR.—See Northern Elec.121
• alley Counties Power Co.—See Pacific

Gas ea Electric Co   117
Valley Railways  57
Valley Street Ity.—See Ben. Ry. & Lt 131
Valley Traction Co.—See Valley Railway.... 57
Valparaiso & Northern Ry.—See Gary & In-

terurban RR  51
Van Brunt Street & Erie Basin RR  22
Vermont Company—See Berkshire St. Ry_   78
Vicksburg Light & Traction Co.-  .._128
Vincennes Citizens St. Ry.—See Yin. Trao___128
Vincennes Traction Co 128
Vincennes Trac. & Lt. Co.—See yin. Tree_ _ _ _128
Virginia Passenger & Power Co.—See Virginia
Railway do Power 113

Virginia Railway & Power (with map) 113
Visalia Elec. By  _128

wabash River Traction Co.—See Ft. Wayne
• & Northern Indiana Traction Co  50
Waco Street Ry.—See Southern Trac. Co 42
Wakefield & Stoneham St. Ry.—See Bay State

Street Ry  15
Walden & Orange Lake.—See Orange County
Traction  89

Wallkill Transit Co   69
Ware de Brookfield Street RV 132
Warren Brookfield & Spencer Street Ry 128
Warren & Jamestown St. Ry 128
Wash. Alexandria de Mt. Vernon Ry.—See
Washington Utilities Co 129

Wash. Arlington de Falls Church Ry.—See
Washington Utilities Co 129

Washington Baltimore & Annapolis Electric
RR 129

Washington Berwyn & Laurel Electric.—See
City & Suburban 129

Washington & Canonsburg Railway Co 101
Washington Electric Ry 137
Washington (D. C.) Interurban Ry 137
Washington ,1e Glen Echo RR.—Sce Washing-
ton Railway & Electric  128

Washington & Great Falls Ry. & Power Co 137
Washington & Old Dominion 130
Wash. & Rock. Ry.—See Wash By. & Eleo_128
Washington Railway & Electric Co 128
Washington Utilities Co 129
Wash.-Virginia Ry. Co 129
Washington Water Power, Spokane 125
Washington Westminster & Gettysburg RR _137
Wash. Woodside & For. Glen Railway& Power
Co.—See Wash. Ry. de Electric 129

Waterloo Cedar Falls & North. Rap. Tran. _130
Waterville Fairfield & Oakland Sty 130
Waterville & Oakland St. Ry.—See Waterville

Fairfield & Oakland Ry 130
Watervliet Turnpike & RR.—See United
Traction (Albany)    5

Waukegan Rockford & Elgin Traction 137
Webb City Northern El. By.—See Southwest

Missouri RR   130
Webster & Dudiey.—See Wore. Cons. St. By.. 81
Weehawken Contracting Co  74
Westchester Electric—See Union By., N. Y. 85
West Chester Bennett & Wilmington Elec.Ry_ 62
West Chester Street By 130
Westchester Street RR  78
West Chester & Wilmington Elea. By 130
West End Passenger Ry.—See Frankford ec
Southwark Passenger Ry  97

West End Stre.t Ry. (Boston)  14
West End St. Ry.—See Lane. Co. By. & Lt... 04
West End Traction, Pittsburgh, Pa.—See
Pittsburgh Railways Co 101

West. Mass. St. Ry.—See Spgfd. St. By  81
Western New York & Pennsylvania Trac. Co. 91
Western Ohio Railroad  65
Western Ohio Railway—See Western Ohio RR. 65
Western Railways & Light Co  28
Western Vermont Power & Light  89
West India Electric Co 133
West Liberty St. Ry.—See Pitts. & Birm.

Traction Co 103
West Liberty & Suburban St.—See Pitts. Ryn_101
Westmoreland County By  43
West Penn Rye. Co. See West Penn Trao 106
West Penn Traction (with map) 106
West Penn. Trac. & Water Power Co  101
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West Phila. Pass. Ry.—See Union Traction
System   98

West Roxbury & RoslIndale St. Ry.—See
Bay State St. By  15

West Shore Ry  77
West Side RR.—See Elmira Water, Light &
RR   48

West Virginia Trac. & Elec. Co.—See Eastern
Power & Light Corporation 113

West Water St. 1111.—See Elmira Water,
Light & RR  48

Whatcom County Ry. & Light Co.—See Puget
Sound Tract., Light & Power 122

Wheeling & Elm Grove RR.—See West Vir-
ginia Traction & Electric Co 113

Wheeling (1V. Va.) Trac. Co.—See West Penn
Trac. & Water Power Co 106

Wheeling de Western Ry.—See Wheel. Trao 106
Wichita RR. & Light  28
Wilkes-Barre Co.—See United Gas & Elec.__ 86
Wilkes-Barre Dallas & Harvey's Lake Ry  99
Wilkes-Barre Gas & Elec. Co.—See United Gas
& Elm  86

Wilkes-Barre & Hazleton RI,  58
Wilkes-Barre & Hazleton RR  57
Wilkes-Barre Railways Co   99
Wilkes-Barre Term. RR  58
Wilkes-Barre & Wyoming Valley Traction  99
Wilkinsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 104

Wilkinsburg & Verona Street Ry.—See
Monongahela Street Ry. Co 104

Willamette Bridge fly.—See Port. Ry.. Ligh
de Power 108

Willapa Electric Co 137
Willimantic Traction Co.—See Conn. Co  78
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction  99

Wilmington City Electric Co  88
Wilmington de Chester Traction Co  99
Wilmington& Edgernore.—See Mini. & Chester

Traction   99
Wilmington Newcastle & Delaware City 130
Wilmington & Philadelphia Traction  99
Wilmington Southern Traction—See Wilming-
ton New Castle & Delaware 130

Win. & B. Horse RR.—See Burlington Trac. Co 24
Winchester Ave. Ry.—See Conn. Co  77
Windsor Locks Traction Co.—See Hartford
& Springfield Street By 107

Windsor de Tecum. Elec. Ry.—See San. Win.
& Amh b. Ry  45

Winnipeg Electric By 136
Winnipeg Elec. St. Ry.—See Winnipeg Elec.
Railway 136

Winnipeg Selkirk 44 Lake Winnipeg Ry 136
Winnisirnmet RR  17
Winona (Minn.) Ry. & Light Co.—See Wis-
consin Ry. & Light Co  64

Winona Interurban 128
Winona & Warsaw Ry.—See Winona Inter 128
Wisconsin Edison Co  70
Wisconsin Electric By  50
Wisconsin Gas & Electric  70
Wisconsin-Minnesota Light & Power Co  63
Wisconsin Public Service Co.—See Wisconsin

Securities Co_ 
_- _ 

- _ - - _ - - — — -- -- --   56
Wisconsin Railway_ Light Co  63
Wisconsin Securities Co  56
Wisconsin Traction Light Heat So Power  70
Woburn & Reading—See Bay State St. Ry.... 15
Worcester & Blackstone Valley St. Ry.—See
Worcester Consolidated Street By  79

Worcester 63 Clinton. St. Ry.—See Worcester
Cons. St. By  79

Worcester & Conn. East. Ry.—See Conn. Co_ 76
Worcester Consolidated Street Ry ._ 79
Worcester & Holden St. Ry.—See Worcester

Consolidated Street RV  79
Worcester & Marlborough Street Ry.—See

Worcester Consolidated  79
Worcester Railways & Investment Co  79
Worcester & Southbridge St. Ry.—See Woroes

ter Consolidated Street By.   79
Worcester & Webster Street Ry.—See Worces-

ter Consolidated Street Ry  79
Woronoco St. Ry.—See Spgfd. St. Ry  79
Wyandotte & Detroit River Ry.—See Detroit

United Railway  45

Yadkin River Power Co.—See Car. Power &
A Light Co 110
Yardley Morrisville & Trenton St. Ry.—See
Bucks County Interurban By  Si)

Yonkers RR  85
York Railways 112
Youngstown& Ohio River RR  64
Youngstown-Sharon By. & Light.—See

Republic Ry. & Light Co 132
Youngstown & Southern By 132
Ypsilanti de Saline Ry.—See Det. Jack.& Chic. 46

ZanesvIlle Electric Co.—See Col. Newark
de Zanesville   40

Zanesville Electric Ry.—See Col. Newark
& Zanesville  40

Zanesville Ry. Light & Power Co.—See
Col. Newark & Zanesville  40
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